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R E D U C IN G  O P E R A T IN G  C O S T S .
In our monthly summary of operating results we 

showed in Dec. 1906 that while the gross earnings of 
90 roads for the 10 months ending Oet. 31 had in
creased 1 2 ^ %  over the gross earnings of the same 90 
roads for the same period in 1905, operating expenses 
had increased only 10.9% in the same period, leaving 
room for the very substantial increase in net earnings 
which actually occurred. But a year later, in 1907, 
tho operating expenses of a large group of roads in
creased 17.7% over the same 10 months in 1906, 
whereas the gross earnings increased only 12.9%, so 
that the increase in net wns very slender.

Even such statistics as these show very inadequately 
the enormous operating costs of tho last few yearn, 
because in comparing one year with another both the 
figures taken are high, and we observe only the differ
ence between them, not the absolute amount of them. 
Moreover, no general statement as to the ratio of 
operating costs to earnings means much, owing to the 
varied conditions which go to produce this ratio. To 
appreciate the added burden which the great pros
perity of the last decade has placed upon the cost of 
railroad operation, it is necessary to have recourse to 
a different kind of figure.

Excluding the item of general expenses, embodying 
principally.the salaries of higher officers, and having a 
relatively small influence on the expense account as a 
whole, it is noteworthy that the three great branches 
of expense— conducting transportation, maintenance 
of equipment and maintenance of way and structures 
— increased between 1902 and 1905 in almost the 
same proportion. • But the fear of industrial depres

sion which was felt for a time in 1904 caused railroad 
managers to retrench to some extent in theiropeiating- 
costs, so t hat the cost of conducting transportation in 
creased by a comparatively small percentage between 
190.r> and 1906, while the prevailing tendency to intro
duce heavier equipment— which in turn necessitated 
substantial expenditures on the roadway— were not 
materially checked. Consequently returns from a 
large number of roads for tho year ending June 30 
1900 showed that maintenance costs were increasing 
faster than usual, while the cost of conducting trans
portation increased proportionately much less. In the 
year ending June :t0 1907 returns from the same 
group of roads showed that maintenance cost had 
taken a still further upward bend, while the cost of 
conducting transportation had increased by leaps and 
bounds, and the curve of its increase showed a much 
sharper ascent than did the curve of increase in main
tenance cost.

The reason for this is of course plain. Traffic had 
been so enormous that it was possible to give very little 
attention to the details which make for economical 
train movement. The obvious necessity was to keep 
the traffic moving, and the fact that traffic was being 
moved in a manner more or less wasteful was, for the 
time, of secondary importance. A concrete instance 
of this is shown in the average revenue train-loadings 
of a good-sized group of important roads representing 
traffic conditions in all parts of the country. The 
heavy equipment ordered on such a large scale in 1905 
anil 1906 had for the most part been delivered in time 
to affect the train-load materially, yet the increase in 
train-load over that of the year previous was the 
smallest increase since 1904 and next to the smallest 
increase since 1901. For example, equipment better
ment on the Northern Pacific has been carried on so 
rapidly that the average capacity of its freight cars in 
1907 wns 2 1-3 tons per car greater than it was in 
1906, but the company was able only to get an average 
loading per car half a ton heavier than that obtained 
in 1906, in spite of the fact that an unusually large 
proportion of the company’s business is heavy freight 
moved long distances. The company got a greater 
ton mileage per car per day than the average, and had 
a greater proportion of its own cars in use than the 
average railroad had, but had no time to develop the 
maximum economies in handling its traffic.

But the greatest source of increased operating cost 
has been labor, skilled and unskilled. It, was pointed
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out last spring in these columns that track labor cost 
per mile of road hail increased in three years from 
S I,622 to $2,875 on the Southern Railway. Railroad 
managers all over the country have been reporting 
increases of from 5 to 15%  each year for a number of 
years, and sometimes the increases have run much 
higher than this. Apart from the first cost, the work 
done per unit of labor has, in the hist year or so, be
come notoriously inefficient. »So large a number of 
jobs were open to the individual laborer, or skilled 
workman, that his boss was deprived of the strongest 
of all influences of control— that arising from the fact 
that the workman is seriously anxious not to be dis
charged from the position which he holds. The first, 
effect of the present depression has been to correct, to 
a surprisingly large degree, this inefficiency. Men are 
working much harder at their tasks in all branches, 
and consequently it takes a smaller number of men a 
less number of hours to do a given task than it did 
even a few months ago. Actual reductions in wages 
have been very difficult to make on account of the 
strength of the unions, but there is no doubt that if it 
is necessary resolutely to present the choice of working 
at a reduced rate or of not working at all, that reduced 
wages can be put into effect. Whether this is neces
sary or not, the economy of using small and efficient 
forces instead of large and inefficient ones has already 
begun to be felt.

Next to the high labor cost, materials used in railroad 
construction and betterment work have been largely 
responsible for the great expense increases. Certain 
very important parts of a railroad, such as the rails, 
have carried a uniform quotation per unit of weight 
for a number of yearn, but it has been necessary to 
materially increase the weight employed. Other com
modities, such as lumber, have appreciated in cost 
almost continuously for a decade, but in this special 
instance the corner was turned a year ago and lumber 
is cheaper now than it was at the close of 1900. Corre
spondence with a number of railroad officers indicate 
that costs of materials in 190S will certainly be no 
higher than they were in 1907, and will in a number of 
instances be somewhat lower, and this is particularly 
true of manufactured articles, which have had, in their 
production, the same handicap of inefficient and costly 
labor that the railroads have had in their operation.

It is apparent, therefore, that as far as operating 
costs in 1908 are concerned, almost everything that the 
railroads buy will tend to be slightly or materially 
cheaper than it has been in recent periods, while labor 
will certainly be moro efficient, so that greater results 
can be obtained with a given number of units, and 
thero may even be a lower cost per unit. It is also 
evident that a period of slackened traffic is going to 
make operation much more economical than it has 
lately been. Locomotives will bo sent to the repair 
shop when they ought to go, instead of being worked 
to the absolute maximum at a considerable damage 
cost. There will be much less overtime on the road 
and in terminals, and there is no present indication 
of congestion, which is always an expeasive thing to 
control. There will be an opportunity to obtain 
better freight train-loading3 and to handle business in 
a way more satisfactory to all concerned, with reduced 
costs in the claim department.

It will be interesting to see what relation the 
conducting-transportation curve will bear this current

year to the maintenance curve. Managers of sub
stantially all the strong roads in the country, large or 
small, agree that so much has been spent on extra
ordinary upkeep of the property in the last five or six 
years that a substantial reduction can bo made this 
year if necessary. There can be no doubt that this 
will tremendously atToct maintenance costs, and that a 
very important saving can be made, but it is also true 
that current maintenance along lines of what is now 
considered strict necessity, is going to cost a good deal 
more than it did in the first years of depression follow
ing 1893. The public standards of railway service 
have been unconsciously increased year after year, as 
it is entirely right and proper that they should have 
been, with the result that the railroad of to-day,viewed 
as a transportation machine, is capable of a tremen
dously greater amount of work without undue strain 
than the transportation machine of 1.893 was. It 
follows, naturally, that it costs more to keep it up, 
and there is not the slightest indication that railroad 
properties in this country will ever again be maintained 
at anything like the average cost figure that was suffi
cient for bare needs 15 or 20 yeais ago.

The upshot of the matter is that every operating 
cost pertaining to a railroad can bo reduced this year 
if necessary, but that the minimum limits to which 
reductions can or will be made are not as low as is 
sometimes supposed. The best opinion among rail
road officers is that expense reductions cannot bo made 
to offset entirely the reductions in earnings which are 
confidently expected, but that these expense reduct ions 
will nevertheless be material, and that, in the long 
run of things, it will be a very important benefit to 
have the whole scheme of expenses sharply overhauled, 
since the previous increases, month by month and 
year by year, were getting entirely out of hand.

R A I L R O A D  C O N S T R U C T I O N  A N D  
R E T T  H R M E N T S  I N  1907.

In the light of the events of the last three months, 
the eagerness of a number of strong railroads to striko 
out for points on the Pacific Const and the rapid fur
therance of their plans for financing these extensions 
constitute an interesting episode in recent railroad 
history. The activity of the Goulds in organizing and 
financing the Western Pacific; of the C'hioago Milwau
kee & St. Paul in planning its long reach to the North
west; of the Kansas City Mexico A Orient, the Grand 
Trunk, the Denver Northwestern A Pacific and the 
San Pedro Los Angeles A Halt Lake are of very re
cent date— so recent that only one of those projects, 
the San Pedro Los Angeles A Halt Luke, has been 
completed. Work on all the rest was in full swing a 
year ago, so far as circumstances of the weather would 
permit, and has been carried on with considerable 
regularity through 1907. This has been done in spite 
of the extraordinary financial conditions, owing to the 
fact that sufficient funds had been obtained to carry 
along the principal work on the through lines, parts 
of great systems, nearly to completion, so that new 
financing under nearly impossible terms did not have 
to be attempted.

Up to the appearance of the 1907 annual report of the 
Chicago Milwaukee A St. Paul, the company had 
apparently spent some 32*^ million dollars on its Pa
cific Coast extension, and it announced that it ox- 
pected that the work would be completed in 1909,
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changing the St. Paul from a great local railroad of 
the Granger States, depending for its through traffic 
on connections whose friendliness was not necessarily 
a permanent asset, to a Pacific company with a low- 
grade line through to a point of great traffic on the 
coast. There were 39 miles of track laid on this ex
tension in 1906, and the company added 2.98 miles 
in 1907, leaving between 1,100 and 1,200 miles of 
the distance to Seattle unbuilt. This was the great
est amount of mileage built during the year by any 
company south of the Canadian border, although the 
longest continuous stretch was built by the Portland 
tfc Seattle HR. in the State of Washington, between 
Kennewick and Vancouver, 220 miles. The Port
land & Seattle is a low-grado line which is being built 
jointly by the Great Northern and the Northern Pa
cific. To avoid the haul over the Cascade Mountains, 
between eastern Washington and the coast, it is 
necessary at present, on the western side, to surmount 
an elevation of 2,S00 feet in a distance of 75 miles; 
but the direct moving cause of this construction was 
I lie invasion of the State of Washington by the St. Paul 
and the Union Pacific. As soon as it was definitely 
known that these lines were building to Puget Sound, 
the Hill interests projected this route to retain the only 
remaining water grade from Spokane to tide water.

The Western Pacific, which is to furnish a Pacific 
Coast outlot for the Gould system from Salt Lake City 
to Oakland, with a splendidly-built low-grade line, 
built 91 miles in California, 39 miles in Nevada and 
20 miles in Utah during the year, a total of 150 miles, 
and reports have been received that freight is being 
carried over certain parts of this mileage. The state
ment may safely be hazarded that the company has 
not sufficient funds at present to complete the line 
with the full detail originally planned, but its resources 
are probably sufficient actually to furnish the through 
connection, and the finishing details can very well 
follow later on. The uncompleted parts of the West
ern Pacific have now been reduced to a total of 577 
miles. When the road is completed, it will bring a 
new competition into a groat region that now divides 
most of its through traffic botween the Harriman lines 
and the Atchison, but there enn be no doubt that the 
growth of this region will at least keep even with its 
facilities, if it does not exceed them.

Work on the Denver Northwestern & Pacific pro
ceeded slowly in 1907, and less than 20 miles of new 
line were added, carrying the road as far as Yarmony, 
Col., 150 miles from Denver. This ambitious project, 
to build a better lino between Denver and Salt Lake 
City than either of the existing ones, was financed in
dependently by 1). H. Moffat and his associates; at 
present it is chiefly notable as a scenic road, and it is 
uncertain whether or not it is to be pushed rapidly 
to completion. The construction cost of crossing the 
Continental Divide was very heavy; the altitude of 
the summit is 11,600 feet, and snow is encountered 
there all the year round. Assuming that the line ul
timately reaches Salt Lake, however, it should have 
considerable possibilities of usefulness in relieving the 
pressure of through traffic on tho Central Pacific and 
the Rio Grande systems. It seems highly improba
ble, under these circumstances, that it will remain 
independent.

New building in Canada was somewhat more rapid 
during 1907 than it was in the United States, on the

long reaches to the Pacific Coast. The Grand Trunk 
Pacific has now made its full surveys from Moncton, 
N. B ., west to Winnipeg, Man., 1,800 miles, and has 
let contracts for 852 miles of this. On the western 
end contracts are let as far as the ltocky Mountains 
except for about 125 miles. Track has now been laid 
on 325 miles west of Winnipeg and on 100 miles of tho 
Fort William branch. In the province of Saskatche
wan, the Canadian Northern has also recently finished 
a connecting line running to Regina from Brandon, 
Man., 175 miles, and has a number of other important 
extensions in project. The Canadian Pacific has built 
a long extension from the East to Saskatoon, and this 
is being extended 325 miles beyond that point into 
Alberta. Tho grading on this extension is now almost 
done and 26 miles of track have been laid. In Mexico, 
the Southern Pacific, under what is called the Mexican 
Pacific Coast Railway Concession, built 205 miles on 
the west coast during tho year, and is pushing work 
from San Bias Station, on the Kansas City Mexico & 
Orient, as far down the Gulf of California as Guada
lajara, 650 miles. The Kansas City Mexico <fc Orient 
itself built only 18 miles in Mexico last year. It also 
built 23 miles in Texas anil is now running trains on 
five disconnected sectious of its total proposed line 
from Kansas City to the lower part of the Gulf of Cali
fornia. The first of these sections extends from 
Wichita, Ivan., to Dill City, Okla., 211 miles 
southwest; the second operated section extends from 
Blair, Tex., to Red River, 22 miles; tho third section 
from Benjamin, Tex., to .Sweet Water, 88 miles; the 
fourth section from Picachos. Mex., to Creel, 266 miles, 
and the fifth section from Ilornillos to Topolobampo, 
64 miles, a total of 651 miles operated, as compared 
with a length of 1,650 miles for the entire projected 
route. Meantime, the Harriman lines, as has just 
been pointed out, are reaching down through the State 
of Sonora into the same territory.

As was tho case the previous year, the most spec
tacular piece of construction carried on during 1907, 
although not necessarily the most difficult, was the 
Florida East Coast extension to Key West. Forty- 
four miles of track were laid south from Largo Key 
during the year, stretching across the island fragments 
along the route, and resting in between ou viaducts 
supported by the coral reefs. Trains are not yet run
ning over any part of this extension, but it is nearing 
completion. When rails have been laid over the re
mainder of the 129-mile stretch from Homestead, south 
of Miami, to ICoy West, the sea distance to Cuba from 
tho southernmost railroad station will be only about 
60 miles. It is easy to forget that Havana is almost 
duo south of Key West.

For a number of yearn past, the greatest annual ad
ditions to mileage have been made in the Southwest
ern States. Texas led materially in its 1906 record, 
but Louisiana was first in 1907, with a total of 385 
miles of track laid. Texas laid 339 miles in 1907, 
South Dakota was third, with 338 miles, and Wash
ington fourth, with 325 miles. Florida, with 252 
miles, comes next, then Nevada, with 218 miles. The 
number of companies engaged in new railroad build
ing gives a good indication of the general character 
of the work. Thus, in Washington, South Dakota and 
Nevada the number of companies in each case was 7, 
while 18 companies built new mileage in Texas 
and 13 companies in Louisiana. But track was laid
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on the greatest number of separate enterprises in 
Pennsylvania, where 19 companies built 122 miles. 
No new mileage was reported in Connecticut, Dela
ware, Iowa, Massachusetts, New Hampshire, Rhode 
Island or Vermont.

The new equipment turned out in 1907 surpasses 
all previous records by a very large margin. The to
tals exceed 284,000 freight cars, 5,400 passenger cars 
and 7,300 locomotives, including the output of car 
and locomotive companies in Canada but not of 
equipment built in railroad shops, the entire amount 
of which would not make any notable addition to the 
figures given. The cost of all kinds of equipment has 
been growing higher steadily, year by year, although 
not necessarily so in proportion to the work which the 
equipment can perform. Thus, locomotives cost per 
pound about what they cost 15 years ago, but the 
constant increase in the total weight of the motive 
power has brought the average cost per locomotive 
around 816,000. The average cost per freight car in 
1907 was probably about $1,100, and the avergge cost 
per passenger car was not far from $8,500. On this 
basis, the railroads spent some $477,000,000 in 1907 
for new equipment, an increase of about 25%  over the 
expenditures for 1906. In fact, the equipment busi
ness was so exceedingly active that a surprisingly large 
amount of revenue tonnage was occasioned by hauling 
materials to the equipment works, to bo sold in their 
finished state to the railroads which first derived profit 
from hauling them. As a very rough computation, 
it may be hazarded that the total equipment bought 
and built in the United States and Canada in 1907 cost 
something like three times as much as the new mileage 
cost in the same period.

It is scarcely necessary to point out that betterment 
expenditures out of earnings were made on a con
stantly increasing scale between 1898 and 1907, and 
that the sums spent in 1907 went a long way beyond 
any previous records. A number of roads were to all 
intents rebuilt out of earnings in this period. The 
Atchison in 1907 spent almost $10,000,000 out of the 
year's income for betterment, after a liberal mainte
nance appropriation, so that this sum may clearly be 
added to its assets, without offset by new liabilities. 
On the other hand, there were a few prominent roads 
which reduced their extraordinary expenditures in 
1907, because the heaviest part of the special better
ment work which they had been doing for some years 
out of earnings was completed. This was true of the 
Chicago & North Western. For the 7 years prior to 
1907 the average special appropriation on this line 
was in excess of $4,000,000 a year, and in 1906 $6,
000,000 was thus set aside, whereas in 1907 there was 
no specific appropriation, although maintenance was 
on a liberal basis and the cost of new work charged to 
this account was duly separated from the strict re
quirements for upkeep.

It is not yet possible to estimate the total 1907 bet* 
terment appropriations for the entire group of rail
roads of the country, as some of the companies which 
habitually make the heaviest charges to income on 
this account, such as the Pennsylvania, report a 
Dec. 31 year, the returns of which are not available 
until March; but there is not the slightest risk iu the 
statement that there has never been a year in the his
tory of American railroads when the assets securing 
stocks and bonds were as substantially increased out 
of current earnings as they were in 1907.
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R A I L R O A D  A N D  I N D U S T R I A L  D I V I D E N D S  F O R  S E V E N  Y E A R S .

The following table shows the dividends paid for seven years past on all railroad stocks (of steam 
railroads) sold at the Stock Exchanges in New York, Boston, Philadelphia and'Baltimore. Stocks which have 
been merged or consolidated, and have no longer a separate existence, are not included. Dividends actually 
paid form the basis of a year’s total. Those declared in one year and paid in another appear in the latter year. 
In classifying the companies, we bring together under each market the stocks dealt in in such market— thus 
Boston & Albany appears in the Boston list, Lehigh Coal & Navigation in the Philadelphia list, &c. W e  have 
also added at the extreme aid of the table a statement showing the dividends for the same periods on some of the leading

industrial stocks.
DIVIDENDS ON RAILROAD STOCKS.

iVnme 0/  Company.

NOW YORK.
Alabama Gt Southern pref. A ---------
Alabama & Vicksburg.......................
Atch Top 6c Santa Fe com m on_____

Do do preferred.......... ..
Baltimore Cbeaa & Atlantic pref__
Baltimore A Ohio com m on________

Do do preferred________
Bangor 6c Aroostook............................
Buffalo Rochester A Pitts common .

Do do preferred...............
Buffalo 6c Susqueh RR com m on____

do do preferred_________
Canada Southern (leased)___________
Canadian Pacific___________________

Do do preferred________
Central of New Jersey______________
Chesapeake A Ohio...........- ..............-
Chicago A Alton Railroad preferred. 
Chicago Burl A Quincy RR leased.. 
Chicago A Eastern Illinois preferred
Chicago Great Western pref A _____
Chic Ind A Louisville com m on_____

Do do preferred________
Chicago Junction Railways, A c_____

Do do preferred________
Chicago Milwaukee A St Paul---------

Do do preferred________
Chicago A North Western . . . .........

Do do preferred_______
Chlo Rock Island A Pacific R y ...........
Chic St P Minn A Omaha.................

Do do preferred_______
Ctn Ilara A Dayton com m on...........
Cln N O A Texas Pac com m on_____

Do do preferred_______
Clevc Cln Chic A St Louis...................

Do do preferred_______
Clove A Plttsb, orlg. guar (leased) . .

Special guar betterment stock____
Colorado A Southern 1st p re f______

Do do 2d preferred...........
Cripple Creek Central common.........

Do Do preferred_____
Delaware A Hudson........... ................
Delaware I-ackawanna A Western..
Denver A lUo Grande preferred____
Dos Moines A Fort Dodge p re f_____
Detroit A Mackinac prer..... ..............
Erie 1st preferred__ _____ _________

Do 2d preferred.............................
Evansville A Terre Haute_________

Do do preferred...........
Ft W A Denver City "slpd stk"____
Georgia (leased)....................................
Grand ltaplds A Indiana— . . . . . . .
Great Northern___________________
Green Bay A Western______________
Gulf A Ship Island..............................
llocklng Valley com m on__________

Do do preferred______
Illinois Central......................................
Inlerboro-Metropolltan Co pref.........
Intcrbornugh Rapid Tr (N V C ity )..
Kansas City Southern........................
Keokuk A Dcs Moines pref (leased).
Lake Erie A Western preferred____
Lake Shore A Michigan Southern...
LouUvIllo A Nashville..................... ..
Manhattan Elevated guar (leased)..
Michigan Central..................................
Minneapolis A St Louis common . . .

Do do preferred........ - .
Minn 8t P A S Ste Marie com m on...

Do do preferred...........
Missouri Kansas A Texas p re f.........
Missouri Pacific____________________
Mobile A O h io ......................................
Nashvlllo Chattanooga A St Louis..
National R R of Mexico 1st pref_____
New Orleans A Northeastern.............
New York Central A Hudson River. 
N Y Chicago A St 1 ,1st preferred . .

Do do 2d preferred____
N Y A nur (incdlh A v)com  A pref.
N Y New Haven A Hartford____
N Y Ontario A Western................
Norfolk A Southern.......................
Norfolk A Western common____

Do do preferred_____
Northern P a c i f ic . . . . . ............. ..
Oregon RR A Navigation p re f__
Pacific Coast common........... .........

l)o 1st preferred...........
Do 2d preferred...............

Panama.............................................
Pennsylvania Railroad----------------
l’ ltts Cln Chic A St L comm on. . .

Do do preferred____ _
Plttsb Ft W A Ch guar A spec leased 
Pittsburgh Youngstown A Ashtabula 

Do do p r e fe r r e d ... . . . .
Railroad Securities common ...........

Do do preferred .....
Reading Company com m on-------

Do do 1st preferred____
Do do 2d preferred____

Dividend Pcriodt.

Feb A Aug 
Annual— Aug 
June A Dec 
Feb A Aug 
Mch. A Sept. 
Mch A Sept 
Mch A Sept 
Jan A July 
Feb A Aug 
Feb A Aug 

Quarterly—Jan 
Quarterly— Mch 

Feb A Aug 
April A Oct 
April A Oct 

Quarterly— Feb 
Annual 

Jan A July 
Quarterly— Jan 
Quarterly— Jan 
April A Oct 
June A Dec 
June A Dec 

Quarterly— Jan 
Quarterly—Jan 
April A Oct 
April A Oct 
Jan A July 

Quarterly— Jan 
Quarterly. 

Feb A Aug 
Feb A Aug
June A Dec 

Quarterly— Mch 
Mch A Sent 

Quarterly—Jan 
Quarterly— Mch 
Quarterly— Mch 

April A Oct 
April A Oct 

Quarterly— Jau 
Quarterly—Jan 
Quarterly— Men 
Quarterly—Jan 
Jan A July 
Annual— Aug 
Jan A July 
Semi-annual. 
April A Oct 

Annual 
April A Oct 

Annual. 
Quarterly— Jan 
April A Oct 

Quarterly— Feb 
Annual—Feb 

Quarterly—Jan 
Jon A July 
Jan A July 
Mch A Sept 

Quarterly— Jail 
Quarterly—Jan

Annual.
Jan A July 
Jan A July 
Feb A Aug 

Quarterly— Jau 
Jan A July 
Jan A July 
Jan A July 
April A Oct 
April A Oct 
May A Nov 
Jan A July 
June A Dec. 
Feb A Aug 
Feb A Aug 

Annual
Quarterly— Jon 
Annual— Mch 
Annual— Mch 
J-J A A -0 

Quarterly— Mch 
Annual—July 

Quarterly—Jan 
June A Dec 
Feb A Aug 

Quarterly— Feb 
Jan A July 

Quarterly— Feb 
Quarterly— Feb 
Quarterly— Feb

May A
Feb A 
Jan A 

Quarterly 
Mch A 
Mch A
April A 
Feb A 
Mch A 
May A

Nov 
Aug 
July 
—Jan
Sept
Sept
*Oct
Aug
Nov

1901. 1902. 1903 1904 1005. 1900. 1907.

0 0 10 0 0 fl 0
0 6 0 A 3 extra 7 7 7 7

31
4 4 4 4 •>K 0
6 6 8 5 6 5

*4 ’ *4*
...

"4 '
2
* H

5
8K

6
0

4 4 4 4 4 4 4
3 3 K 4 4

4 4 BH 0 0 6
6 s 6 0 8 0 0
8 « ( » ) 5 6 6 5 5 ■iH 1

2 4 4 4 4 4i
2 2K 2 2H 2 H 3K 2K
6 6 «K 6 6 6 6A1 extra.
4 4 4 4 4 4 4
6 8 8 8 8 8 8
l l 1 1 1 1 1

New com pony— Cons olldatlon of Mar. 8,1000 2 4
6 7(1/) 7 7 7 7 7K AOext'ap
0 0 0 6 0 6 6
6 S 5 8 2K

1 3H 2K 3 3 3
4 4 4 4 4 4 4
8 8 8 8 8 8 8
0 e 6 6 0 8 6
0 7 7 7 7 7 7
7 7 7 7 7 7 7
0 7 7 7 7 7 7
7 SH 8 8 8 8 8
c 5 7K («) 8 H 8.KA1.G3 ex 6 BH
6 8(6) 0 0 7 7 7
7 7 7 7 7 7 7

... *** 2 ~ T *5* ~BH B ~
2K s & 8 5 8

3M 4 4 4 4 4 I
5 5 6 6 5 5 5
7 7 7 7 7 7 7

4 4 4
3K 3H 4 2 ... 4 4

— ... . . . “ w BH  A~2 ext 6
4 4 4

7 7 7 7 7 7 9
7 7 7 7A10 extra. 9RA 10 ext. 10A 10 extra 10 A lOcxtra
5 5 8 6 S 6 &
7 7 7 8 8 5 5

214 8 6 6 B
1H 3 3K 4 4 4 41"

T *
--- ... 2 4 4k

4
X ~ ~ ~8~ 6 5

2 4 4 4 4
11 u 11 11 11 11 11

2 3 3 3 3 3 3
7A H  extra 7 7 7 7 7 7A1K extra

3 4 4 4 r> 5 6

‘ i l l * § '
3
3

4
3

3
3

6
3

4
3H

6 4 4 4 4 4 4
6 6 0 6 8 A 1 extra. OH A H  ex t 7

2K 3 H... ... ... 2 8 « 8K 9... ... ... ... ...
1 1 2 IH ... ...
4 4 4 3 3 3 3
7 7 7 8 8 8 12
5 5 5 6 0 6 0
4 4 7 H i 8 A 1 extra. 0 « A «  ext. 7 7
4 4 4 4 4 4 0
4 5 0 2K
6 s 8 8 8 r. 6

2 4 4 4 4
— 7 7 7 7 7

T IT *6* IT 5 a
2 2 0 BH 5

— ... — W 4 6 6
l
6

0
2... T T *3K 8

r, & 5 B 5 5 4
6 6 6 5 5 6 5
2 3 3 3 3 3 4

10A4 10A4 10A4 10A4 10A4 10A4 10A4
8 8 8 8 8 8 8

... *H 2 2
4 A 1 extra. 4 4 4 A l extra 1

2 2H 3 3 3K * H 5
4 4 4 4 4 4 4
4 ftK 7 8AM extra. 7 7 7
4 4 4 4 4 4 4
4 < « 5 6 BH 0 0
6 6 6 & B 6 6
4 4 H 6 5 BH 8 0
2 4 4 OK R ... ...
0 0 0 8 8 OK 7
1 3 3 3 3 3 4
4 4 4 4 4 •IK 5
o n 7 7 7 7 7 7
OH 7 7 7 7 TO 7
7 7 7 7 7 i 7 7

3M 2K ...
... 4 4 4 4

3 K
4
4

4
4

•i 3 4 4 4 4 4
IK 4

4
4 4
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10 RAILWAY AND INDUSTRIAL SECTION [V O L . LXXXVI,

DIVIDENDS ON RAILROAD STOCKS.—Concltided.

N am e o f  C om p a n y .

Rock Island Company preferred__
Rome Watertown A  Ogd (leased). .  
St Job A  Grand Island, 1st pref..
St Louis A  San Fran 1st pref__

Do do id  pref______
Chic A  E III com tr c tfs_____

Do do pref tr ctfs.. .
K C Ft S A M pref tr c tfs____

8oulhem Pacific common.............
Do do preferred____

Southern Railway preferred______
Mobile A Ohio stock trust certlflc’s 

Tenn Coal Iron A RR, common (d)
Texas Central common_________

Do preferred____________
Toledo St. Louis A Western, pref "
Union Pacific common_______  "

Do preferred_______
Vandalla ____________
Vlckab Shrove A.PaclOc common"

Do do preferred.....

D ividend P er iod t

BOSTON.
Boston A Albany (leased) . . . .
Boston A Lowell (leased)__
Boston A Maine common "111"

Do do preferred.. II! 
Boston A Providence (leased) 
Boston Revere Beach A Lynn 
Cln Sand A  Clev pref (leased)
Con A Mont all classes (leased") 
Connecticut River (leased)
Conn A Passumpslc pref (leased )""  
European A No. American (leased) 
Fitchburg preferred (leased)
Ft Wayne A Jackson pref (leased)" 
Hartford A Conn Western (leased)..
MalneCentral....................
Manchester A Lawrence (leased)! "  
Nashua A Lowell (leased)
Northern (N H) (leased).I . Z " I " ‘  
Norwich A Worcester pref (leased)..
Old Colony (leased)__________ _
Pere Marquette common_____ "

do do preferred...............
Pittsfield A North Adams (leased)..
Providence A Worcester (leased)__
Rutland preferred...____________
Vermont A Massaehussets (leased)" 
Worcester Nashua A Rochester...

PHILADELPHIA.
Catawlssa (leased) preferred stocks.. 
Delaware A Bound Brook (leased)..
Elmira A Williamsport (leased)__

do do preferred............
Huntingdon A Broad Top______

do do preferred............
Lehigh Coal A Navigation...___
Lehigh Valley common_________

do do preferred............
Little Schuylkill Nav RRACoa (Bed) 
Mlneblll A .Schuylkill Haven (leased) 
New York Philadelphia A Norfolk..
North Pennsylvania (leased)...........
Northern Central...............................
Philadelphia Baltimore A Wash’t ’n. 
Phlla Germantown A Norris (leased)
Philadelphia A Trenton (lensed)___
Pittsburgh Bess A L E  com (leased).

do do preferred..............
United Cos of New Jersey (leased)... 
West Jersey A Seashore.....................

BALTIMORE
Atlanta A Charlotte Air L (leased)..
Atlantic Coast Line C om p a n y_____
Atlantic Coast Line R R  common.. . .

do do preferred_______
deorgla Southern A Florida 1st pref.

do do 2d preferred____
'onboard Company 1st pref______ _

Quarterly—Feb 
Quarterly—Feb 
Jan A July 

Quarterly—Jan 
Quarterly—Meb 

Jan A July 
Quarterly—Jan 
Quarterly—Jan 
Quarterly—Jan 
Jan A July 
April A Oct 
April A Oct 

Quarterly—Feb 
Annual—July 
Jon A July 
April A Oct. 

Quarterly—.Inn 
April A Oct 
Feb A Aug 
Annual—Nov 
Annual—Aug

Quarterly—Mch 
Jan A July 

Quarterly—Jan 
Mch A Sept 

Quarterly—Jan 
Jan A July 
May A Nov 

Quarterly—Jan 
Jan A July 
Feb A Aug 
April A Oct 
Quarterly—Jan 
Mch A Sept 
Feb A Aug 
Quarterly—Jan 
May A Nov 
May A Nov 

Quarterly—Jan 
Quarterly—Jan 
Quarterly—Jan

1001.

Jan A July 
-MchQuarterly-

April A Oct 
Jan A July

May A Nov 
Quarterly—Feb 
May A Nov 
Jan A July
Jan
May
Jan
Jan
Jan
Jan

A July 
A Nov 
A July 
A July 
A July 
A July 

June A Dec 
Quarterly—Feb 
Jan A July 
Juno A Dec 

Quarterly—Mch 
Quarterly—Jan 
April A Oct 
June A Dec 

Quarterly—Jan 
Mch A Sept

Mch A Sept 
Quarterly—Mch 

Jan A July 
May A Nov 
May A Nov 
May A Nov 
Semi-annual

S
3)4

I*
7
0

10
2
6
7

10
0
5
5

S*
6 

10
0
0
8
7

‘ a "
8 

10
4e
6 H

B
8
4.62
6.40

5
6 
8 
8

12*
10

"a"
10fi

1002. 1003. 1004. 1005. 1006. 1907.
4 4 4

6 6 fi 5 5 fi
2)4(0 . . . . . .
4 4 4 4 4 4
4 4

10
4

10
4

10 id' 16"
ir 0 0 <5 fi fi4 4 4 4 4 4

«... . . . . . . . . . 2)4 5)1.  W . 7 7 7
5 5 5 5 5 4
1 2)4 3 H 4 4 4

3 4 4
254 2)4 6 3 fi
6 5 5 fi fi 6

. . . . . . . . . 44 4 4 4)4 8 104 4 4 4 4 4. . . . . . 2 4 fi
‘fi*

3
6

2
8 *6* "6*

8 «
8 1 * i H f * I *

8K87 7 7 7 70 0 6 fi 0
10
2

10
2

10
2

10
2

10
40

7
0
7 6

7
fi
7

0
7 6

10
0

10
0

10
0

10
0

10
6 *0

6 6 5 fi fifi 6 6 fi 5
2 5 * *2* s *0 O H 7 7 710 10 10 10 10 1‘0 e u a i ) A ) 4  extra 0 Sc y j  extra6 0 0 A H extra 0 fi fi8 8 8 8 8 87 7 7 7 7 7

"i"
2
4

1
4 3W4

5 5 s fi fi" fi10 10 10 10 10 103 1 . . . 1)4 D40 0 0 0 fi fi6 4 Ha 5H 6K 6 H B K

s 6 B fi 6 fi8 8 8 8 8 8
4.50 4.82 4.64 4.52 4.48 4.48
0.30 0 30 6,30 0.35 0.30 6.30

. . . 6 1
6 7 6 6W 7)4 76 0 7 8 8 6. . . . . . 1 4 4 4 A 2 extra. . . . . . 10 10 10 10
6 )4 5 6 5U 5 fiU
6)4 6)4 5)4 5M 6 h5 0 6 A 2 extra i A 2 extra 10A25 stock 08 8 8 8 8 (f8 8 8 8 8 8 A 12)4 stk2 4 4 4 4 4

12 12 12 12 12 12
10 10 10 10 10 10
3 3 3 3 3 3
0 0 6 6 fi fi

10 10 10 10 10 10
6 5 8 5)4 fi 6

7 7 7 7 7 78
5 8

8
0

5 A 26 sc (f)
10
6

10
fi

5 6 6 6 fi 5
8 0 6 5 8 6
4 4 4 4 fi

. . . . . . . . . . . . 2)4 5

a  In Jan. 1903 dividend reduced and floating debt paid ofT. b Increase due to change of dividend period, e  The Jan. 1002 dividend of 2)4% 
was declared payable on Dec. 30 1001 and Is therefore Included In 1001. d  In March 1000 stockholders voted to Increase the common stock; 
t > lh? '"crease to be used to retire the preferred stock and pay the accumulated dividends thereon, amounting April 1 1000 to 64%. a Paid 
■•rivo In Jan. 1003. vis.: regular quarterly dividend of 1 M% and 3% ns "an advance payment of part of dividend for coming year.” h Also 2% 
extra declared on both stocks, payment on guaranteed special stock being withheld awaiting legal decision, i Leased from July 1 1007 at 4%. 
* rnro per cent paid In cash and 2% In dividend warrants. « Leased from April 1 1003 to Inferborough Rapid Transit Co., ami paid April 1 1003 
from surplus earnings for the nine months to that date au extra dividend of 1%. < On Jan. 10 1006 paid 20% In common stock scrip ami 8% In 
Atlantic Coast Line C om pan y  certificates of Indebtedness, z  First dividends on stocks of new company, y  Leased from Oct. 1001 to C. B ..t  Q. 

tlicay at 7% per annum on stock, but lease abrogated In July 1007.

DIVIDENDS OF LEADING INDUSTRIAL STOCKS.

Name of Company.
Adams Express_______________
Allla-Chalmcrs preferred________
Amalgamated Copper_____ . . . . . .
American Agricultural Chem pref!"
American Beet Sugar preferred___
American Can preferred__________
American Car A Foundry common..

do do preferred_______
American Cement.................. .......
American Chicle common. Z"  
American Chicle preferred . 
American Cotton Oil com m on"""

do do preferred_____ II
American Express________
American Hide A Leather preferred' 
American fee Securities... . 
American Light A Traction common

Preferred.................................
American Locomotive common.I ."

do do preferred___
''SBerican Radiator common............

Preferred________ ______ ______
Amer Smelters Securities preferred A 

Preferred "B," guaranteed ..........

D ividend P er io d ).

June A Dec 
Quarterly—Feb 
Quarterly—Feb 
April A Oct 

Quarterly—Jon 
Quarterly—Jan 
Quarterly—Jail 
Quarterly—Jan 
Jan A July 

Monthly. 
Quarterly—Jan 
Annual—Dec 
June A Dec 

Quarterly—Jan 
Quarterly—Feb 
Quarterly—Jan 
Quarterly—Feb 
Quarterly—Feb 
Quarterly—Feb 
Quarterly—Jan 
Quarterly—Mch 
Quarterly—Feb 
Quarterly—Mch 
Quarterly—Mch

1001.

4 A 4 extra 
3 H

<5 A l Vi extra 6 
6

(Incor. Mar 
2
7

6 A 2 extra
8 
6 
2 
6

6 A 1 extra 
Organized 

Incorporate 
Inconmrate 

1)4

r
Incorporate 

Incorpor. M

1002. 1003. 1004. 1005. 1006. 1007.
4 A 4 extra 4 A 6 extra 4 A 6 extra 4 Jco extra 4 A 6 extra 4A0 extra u>

7 7 1><
2)4 2 2 4)4 6 A 1 extra 0 A 1 extra
0 0 0 0 6 fi
fi 6 6 e 0 0

ch 19 1001.) 2)4 5 6 6 fi
2 4 i 3
7 7 7 6 2-3 (V) 7 7

0 A 2 extra 0 A 2 extra 6 A 2 extra fi 6 0 A 2 extra
11 12 12 12 1 2  A 4 extra 12 Sc fi extra

6 6 6 fi n a
4 4 3 i 2
fi 6 6 fi « rt

6 A 2 extra 6 A 2 extra 6 A 2 extra 6 A 2 extra « ft 6 extrs 12
In 1 8 0 0 . . . 3

<1 March 20 1006. . . . B H
d May 13 10 01 I * 3)4 4)4 6)4

0 fi 0 a 0 0
. . . . . . 2)4 fi

7 7 7 7 7 7
d Feb 10180 ) 1 4 4 4 A 2 extra

7 7 7 7 7 7
arch 31 1005 4 0 0

. . . • • • • • • 6 5
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J a n ., i ! )08.| RAILWAY AND INDUSTRIAL SECTION II
D IVID EN D S ON LEA D IN G  IN D U STR IA L STOCKS.— C oncluded.

Nam« of Company. Dividend Periods. 1901 1002. 1903. 1004. 1905. 1906. 1907.

American Smelting A Refining com. Quarterly—Jan 
Quarterly—Jan 
Quarterly—Jan

~Y *7* * 7 '
6
7

7
7

7 4

(Incor. Mar cb 13  1900) 10 10 10 10 1 0 4
Quarterly—Jan 
Quarterly— Feb 
Quarterly—Jan

0 0 0 6 0 6 0
American Steel Foundries preferred. (Inc.June 20 19 0 2 )14 0 2 4 . . . . . .
American Sugar Rcflnlng common.. 7 7 7 7 7 7 7

Part tJ-J.pnrt J - J  
Quarterly—Jan

7 7 7 7 7
American Telephone A Telegraph— 0 A l)<extra 6 A 14 c x tra 6 A 1 Hextra 0 A lM cxtra 6 A 14 e x tra 6 4  A 1 4 e x t 8

Jan A Julv  
Quarterly—Mch 
Quarterly—Jan 
Quarterly—Jan 
Quarterly—Jan 
Quarterly—Jan 
Quarterly—Jan

6 6 fi G
ontineotal

4
7
7
4

5 G G
American Tobacco common-----------

do do preferred-----------
American Type Founders common..

Preferred....... ...................- ............ —
American Woolen preferred-----------
Anaconda Copper Mining...................

j(Consolldat

(Issued April 
7

10 A 3 extra

Ion in '0* of 
and Con 

4 A 6 scrip
10 1002) 3 4  

7 
4

American C 
s. cos.)
4 A 3 scrip 

7 
7 
4

llOAlOextra 
l  6 

4 
7
7
8

1 0 4 1 2 4  ext 
6 
4
7
7

19 4

10 A lGcxtro
6
4
7
7

26
Associated Merchants common......... Quarterly— Mch (Incor. April 1 9 0 1 ) 1 4 7 7AH  extra 7 A IK extra 7 A 2 extra 7 A 2 extra

Quarterly—Jan 
Quarterly—Jan 
Quarterly— Mch 
Quarterly— Moll

(5% per ann 
(0% per ann

urn on lnsta llments) 5 G 5 A 4  extra 5 A 1 extra 5 A 1 extra
um on lnsta llmcnts) 0 6 a A H  extra 6 A l extra 6 A 1 extra

Barney A Smith Car common........... . . . 2 4
Do Do preferred .. . . 8 S 8 8 8 8A36comstk 8

Bethlehem Steel Corp preferred___
Borden’s Condensed Milk common.

Quarterly— Feb 
Veb A Aug

Incorporate
(Incorporat.

d Dec 10 10 
1800)8

04
8 A 1 Mextra 8 A 2 extra

3 K
8 A 2 extra

7
S A 2 extra

4
8 A 2 extra

Quarterly— Mch 
Quarterly— Mch 
Quarterly— Mch

0 6 0 0 0 fi
S 8 8 Q4 8 4 3

Calumet A Ilccla Mining.......... ........ ISO 100 140 ICO 160 A 40 ext 2S0 260
Cambria Steel................................ Feb A Aug 

Quarterly—Jan 
Quarterly—Jan

3 3 3 3 3 3
Central Leather preferred.................... (Incorpo rated April 12  1905) D I 7 7
Central A South American Telegraph 6 0 6 6 6 6 6 A 25 stock
Chicago Pneumatic Tool......... ............ Quarterly—Jan (Incor. Dec 28 19 0 1)6 7 4 4 3 4 4
Clallln (H 11) common_____ _______ Quarterly—Jan 

Quarterly— Feb 
Quarterly—Feb

8 8 8 8 8 8 8
First preferred........... ....... 6 5 6 5 5 5 G
Second preferred.............................. fi fi 0 0 0 6 0

Consolidated Gas of New York......... Quarterly—Mcb 8 8 8 8 4 8 4 5 4
Consolidation Coal................................ Quarterly—Jan 2 2 A 2 extra 2 A 2 extra 1 0 4 6A 2 extra
Corn Products Refining preferred.. . Quarterly—Jnn Conaolidatio n Ip 1900 _ ... 7«

Quarterly—Mch 7 7 1 fi
Quarterly—Mch 10 10 10 10 10 10 III

Distillers’ Securities Corporation------ Quarterly— Ian flnror. Sept 18 1902.) 4 4 4 4 4 5 4
Kdtson Klectric Illuminating Boston Quarterly— Feb 0 4  A 1 extra 10 10 10 10 10 10 A 1 extra

Annual—Dec 2 2
Quarterly— .Ian 2 8 8 8 8

Electric Storage Battery common.. . Quarterly— Jan 3 4 5 5 5 5 5 5
Do Do preferred . Quarterly— Jail 9Ji6 G 6 G G 5 G

Federal Mining A Smelting, common Quarterly— Mch . . . 4 4 0 A 4 extra 8 A 1 1  extra 0A 8 4 extra
Do Do Quarterly— Mch

*4* ‘ i*
7 7 7

4
7
4

Quarterly— Jan 
Quarterly—Jan 
Quarterly— Jau 
Quarterly— Mch

0 0 0 G 6 a 6
0 8(e)

0
8 8 8 8 8

0 0 0 6 0 6
Incorporate d August 10 01 1 4

Quarterly— Jan 
Quarterly— Jan

4 4  t 4 4 4 5 4  A lextra
International Steam Pump common. 2 4 4 3 4 1

Quarterly—Feb 
Quarterly— Mch

0 0 0 6 0 0 6
Kings County Elect Light A Power. 6 0 7 4 8 8 8 8

Quarterly— Mch 
June A Dec

4 4 4 6 6 5 fi
5 6 5 6 5 6 5

Quarterly— Jan 
Quarterly— Jan 
Quarterly— Mch 
Quarterly—Jan 
Quarterly—Jan 
Quarterly— Feb 
Quarterly—Jan

2 3 4
3 4 4 4

10A3H  CXt 
10

10 A 6 extra 10 A 5 extra 10 A 5 extra 10 A G extra 10 A 5 extra 10 A 5 extra
10 10 10 10 10 A GO stk 10

4 4 4 4 4 4 A 1 extra IK  A1 extra
7 7 7 7 7 7 7

National Enamel 4  Stamping com .. (Incorj^.Jan.

1

1899.) 4 4 4 ■ 4
Quarterly— Jan 
Quarterly—Jan

7 7 7 7 7 7
National Fireproofing preferred___ 7 7 7 5 4 1 8 A 1 extra

Quarterly— Jan 
Quarterly— Mcb

2 4  >4
do do n referred............... 7 7 7 7 7 7 7

Quarterly— Jan 
Quarterly— Feb 
Quarterly— Jan 
April A Oet 

Quarterly— Mch 
April A Oct

0 0 G G G 0 fi
New fengUnd Telephone A Teleg’ph. 
New York Air B ra k e ..........................

0
8

0
8

e
8

6
8

6
8

6
8

G
8

New York Dock..................................... i o 2 2 A 4  extra 3 4 4
4 5 6 5 3 4
2 o 2 2 3

Quarterly— Jan 
May A Nov 

Quarterly— Feb

6 0 « G G 6 0
3 4
0

7 7 7 7 7 7
People's Gas-Light te Coke (Chicago) 0 6 6 0 6 6

Quarterly—Jan 
Quarterly—Jan

7 7 7 7 (e)
8 i!HP Lorillard preferred................. .......... 8 8 8 8 (T)

Quarterly—Feb 
Quarterly—Feb

4 4 l A 1 extra 3
7 7 7 7 7 7 7

Quarterly—Feb 12 12 12 12A 1 J27cxt
8

12 A 26 ext 12 12
Quarterly—Jan 
Quarle.rly—Feb 
April A Oct 

Quarterly—Mch

8 8 8 8 8 8
8 8 8 8 8 18 8

(Incorp. Feb 25 '02.) 2 4 4 4
6 K 7 7 7 7

Republic Iron A Steel preferred......... Quarterly—Jan 7 7 7 i « 7A 7H xext. 84&0X ext.
Royal Baking Powder common......... Quarterly— Mch 8 8 8 8 8 S A 2 special 10

Do Do preferred___ Quarterly— Mch 0 0 G 0 0 6 6
3 1 1

Quarterly— Mch 
Quarterly—Mch

7 7 7 7 7 7 7
Sloss-ShcfTleld Steel A Iron common 6 A 33 4  com 6 5 8-33f

Quarterly— Jau 
April A Oct 

Quarterly— Mch 
Quarterly— Jan 
Quarterly— Jan 
Quarterly— Jan 
April A Oct 
April A Oct 
April A Oct 

Quarterly— Jan 
May A Nov 

Quarterly— Jan 
Quarterly— Jan 
Quarterly—Jan

7 7 7 7 7 7 7
Incorpor
48

ated Oct 31 1000 1 2 2 2 :i
4.0 44 30 40 40 40

7(a)
7

6H  (a)
7

7 7 7 7 7
7 7 7 OK

2
4

2 2 2 2 2 2
Union Typewriter com m on............. 6 6 fi 6 6 G

7 7 7 7 7 7
8 A 8 extra 8 8 8 8 8 8
Incorporate d April 28

3
1002 4  A ^extra 6 A 2 extra G A K  extra

30 0 0
8 0 A 1 extra 0 A 1 extra 7 7 7 7 4
8 8 8 S 8 4 s

United Shoe Machinery common----- 8 8 8 8 8 8 SA25com.st.
Quarterly—Jan 
Quarterly—Mch

0 0 0 fi G 0 G
U S Cast Iron Pipe'A Fdy common . . 1 4 4

Do l)o preferred.. Quarterly— Mch 
May A Nov 

Quarterly—Jan

4
3W

4
4

4
4

4H
4

8
4

7
4

7
5

United States Rubber 1st preferred . « 4 6 A 1 4  extra s 8
do do lid preferred......... Quarterly—Jan 1 4 6 0

United States Steel Corporation com Quarterly—Mch 2 4 4 .  . . 1 4 2
Quarterly— Feb 
Quarterly—Mch

3 K
4

7 7 7 7 7 7
Vlrglnla-Carollna Chemical common. 4 « 2 4

Quarterly—Jan 
Jan A July 
Annual—Sept 

Quarterly—Jan 
Quarterly—Jan

8 8 8 8 8 S 8
6 0 A 3  extra 

2
6 A 2 extra 0 A 2 extra 6 A 2 extra 8 A 1 extra 10

2 2 2 2 2 2
6 5 6 5 G A 5

Wcstlnghouso Elec £  M'fg preferred. 7 7 10 10 10 10
do do assenting stock . . Quarterly— Jail 6 4 7 10 10 10 10

In) Fluctuation1) In M l U  amounts due to variation < 111 dotes nt paym ent. (t>)Slx per cent 61 this On MC0U1II Ol accumulated di 'Id. mi-', i.-w > 1 
this 1 H %  Is payable In 8 %  Interest-bearing dividend scrip. (e)Also 60 2 -3 %  In stock paid July 15 1902. (f)Also paid In Jan 1903 2 1 ) 1 %  in scrlP 
for unpaid dividends to that date. (A) 1 M %  of this la dividend for Jan 1008 anticipated and paid in Dec 1907. ( 0  Increase due to change I 
dividend period. (*) Also 3 6 %  stock dividend paid In Nov 1900. (») Decrease due to change In dividend period, (to) An extra dividend of 2 00%  
payable In collateral trust bonds was declared In June 1007. (x) On account of accumulated dividends; balance of accumulations paid in 1907.
(« )T w o  per cent of this on account of accrued dividend

Digitized for FRASER 
http://fraser.stlouisfed.org/ 
Federal Reserve Bank of St. Louis



RAILROAD COMPANIES.
FOR MISCELLANEOUS COMPANIES SEE PAGES 151 TO 177, INCLUSIVE.

E X  P L A N  A I O il)  . — This Supplement Is expressly Intended for u.se In connection with the Investment news And official reports published from week to 
week In the ’<.•lironlole." Frequent reference Is therefore made to the volume and page of the "Chronicle" (as V . 74. p. 000) where fuller Information 
m ay bo found, following also each statement Is given a reference to the latest news Item In the "Chronicle" respecting the company, As every 
«ucl» Item contain .i u*r«’r< nee to the last preceding Item, the reader am  run hack over the company's history at pleasure. Annual reports arc In 
black-faced figures, and Halles Indicate a paragraph headed by the name of some other company.
Index. - -Any company not In regular alphabetical order may be found by means of the Index, on another page, to roads leased and consolidated. 
DieidendS.- 1 ho dlcldem/s tabulated In the text are those actually paid during the calendar years named, Irrespective of when earned.
Net earnings'Arts given after deducting operating expenses and usually taxes, but not Interest, rentals or other fixed charges. 
securities.- ■ l bese are described In table at head of page (except the stock, for lack of space, sometimes only In text below) as follows:

Ail/es of Road. Opposite bonds, this means the mile’s of road owned covered by the mortgage.
&i£v Shows (In dollars unless otherwise marked), the denominations or par value, "1 0 0 , A c .,’* signifying 5100 and larger.
Itiite Per Cent. I he Interest and dividend rate per annum In here shown: g , gold: cur, currency; x , extra: s . stock or scrip.
H /wm /  ayanle. .1 *  .1 stands for January and July; F A A . February and August; M A S, March and September; A A  O , April and October; M A N 

May and November; J A U. Juno and December; Q-J, quarterly from January; Q -F , quarterly from February; Q -M . quarterly from March.
Bow /.t, Principal When Due, E tc.— This column shows the date when the bonds mature and the amount and date of the lust dividend.

Ahhrevlattonxi In table; M for "m ortgage"; gen M for "general m ortgage"; con M or consol M for "consolidated m ortgage"; Inc M for "Income m ortgage"; 
g lor gold ; e or cur for "currency*; guar p A I for "guaranteed principal and Interest"; cum for "cum ulative"; non-cum for "non-cum ulatlvo"; 
conv tor convertible Into stock at holders’ option"; pref for "preferred"; s f for "sinking fund"; I gr for’ 'land grant” ; r "fu lly  registered (no coupons"; 
c coupon ; o coupon, but may be registered as to principal” ; br "bran ch": end "endorsed": red. "redeem able"; dr’u or drawn, "subject to call 
when drawn by lot ; p m , "per m ile "; aa <1, "assum ed"; x , "payable without deduction for anx ta x ."

M orm on Trustees and Stock Transfer Agents <TR Treasurer’s Office) arc Indicated thus: ’
N EW  YORK CITY—
It -  Howling Green Trust 
Itn -Hankers* Trust 
Cc — Central Trust 
Eil — Equitable Trust 
F — Farmers’ Loan A Trust 
G — Guaranty Trust 
K — Knickerbocker Trust 
Ma— Manhattan Trust 
M e— Mercantile Trust 
Mo— Morton Trust 
Mp— Metropolitan Trust 
N — Now York Trust 
S — Standard Trust

N Y C IT Y— {Concluded)
Ta — Trust Co of America 
l/n  — Union Trust 
Us — United State® Trust 
Usm — U S  Mort A  Trust Co

BALTIM ORE

RBa — Balt Tr A Guaranty 
Colia — Continental Trust 
FBa — Fidelity A Deposit 
MBn — Maryland Trust R 
Me Ha -  Mercantile Tr A Den 
SBa — Safe Dep A Trust Co

CHICAGO—
AC — Amcr Trust A SttV Bk 
EC — Equitable Trust 
FC — First Tr A  Sav Bk 
IC — Illinois Trust A Sav Hk 
MC — Merchants’ Loan A Tr 
NC — Northern Trust 
RC ■— Royal Trust 
UC — Union Trust 
WC— 'Western Trust 
.L O U IS V IL L E  

C L — Columbia Finance A Tr 
FI. Fidelity Tr A Safety V 
LL — Louisville Trust

BOSTON—
Alt — American Trust 
BU — Dos too Safe Dep A Tr 
IB — International Trust 
NB — New England Trust 
OB — Old Colony Trust 
SB —State Trust 

ST LOUIS—
MSt— Mississippi Valley Tr 
SSt — St Louis union Trust 

SAN FRANCISCO—
CS — California Safe Deposit 

A Trust

P H IL A D E L P H IA -
FP — Fidelity Trust 
<iP — Girard Trust 
OuP— Guaranty Tr A S Dep 
PI P — Provident Life A Tr 
PcP — Penn Co for Insur on 

Lives A  Gr Ann 
W P — W est End Tr A S D

PITTSBURGH—
CPI — Colonial Trust Co.
FPi -Fidelity Title A Trust 
PPi — Pittsburgh Trust 
UPI —  Union Trust

Subscribers will confer a favor by giving Immediate notice of nny error discovered In these tables

RAILROADS
For explanation of column hcadinys. A c ., see notes 

on first pace of tables

Aberdeen A Tombigbee Val— 1st M 37 0 0 $ 0 0  g .x c*A r  
Akron & Barberton Belt— 1st M ft f (text) g .U sm .^cA r
Alabama Great Southern— Ordinary stock..................

Prof stock 0 %  54.ooo,0()()................................................
1st M (American Co) g 51.750,000 ext In 1 0 0 8 ..F.e
General in tire C l ,10 0 .000...................... - ....................Cc.c
Car trust 55o,ooo due semi aim gold---------- ----------- N

Do 74,000 due seml-au gold (V 82 p 867)-
Alabama Midland— See Atlantic Coast Line H R .--------
Ala N O  Tex A PacJ— "A** deb redeem 1910 at 1 1 5 ..c  

” B " debentures Income redeem aftor 1010 at 116. .c  
O' debentures Income subj to call any time at 100 

Alabama Tennessee A Northern — 1st M gold (tc x t) .K
Alabama A Vicksburg— Stock 51 .050 .000 .........................

Vicksburg A Meridian 1st. M gold 5 1 ,000.000-F .xc*  
Alabama A Vicksburg con 1st M 51.800,000 g . -Cc.c 
2d M orlg 5700.000 g (1st M on 15,012 acres).-Cc.c

Alaska Central— First mtge 530,000,000 g o ld ------ VVC
Albany A  Northern— 1st M gold (560,000 arc pref) c 
Albany A Susq— Stock dividends guar by D A H (end) 

1 st M 510.000,000 g g u p  A  I conv(text). Usm .c+Ar 
Albany A  Vermont— Block 3 %  guaranteed by rental.
Allegheny A Western— Stock (53,600 ,000)......................

First M 52,500,000 gold guar p A I (end).......... (Lfl*
Allegheny Valley— First M guaranteed by Penn R R .c  

Mortgage to State of Pa 5100.000 due Jan I yearly.r 
Oon M (5 2 0 ,000 ,000) gold guar p A 1 . PPJ.xc*Ar

Allentown Terminal— 1st M guarp A I (end) g Cc.xc*

M iles
of

Hoad

300

20
143
143
143
143
30
35

14212
0000

202
183
202

3

Date
of

Ronds

1007
1002

1878
1888
1005
1000
1800
1800
18001000
1881
1880
1880
1005
1800

1008

1808
1800
1800
1802
1880

Site, or 
Par 

Value

INTEREST OR D IV ID E N D S
Amount 

out standing
Rate4/ When

Payable
Where Payable, and by 

Whom
500 Ac* See text 5 g J A D Ool Tr ft Sav Bank. Ohio
51,000

60
$1,052,000

7,830,000
4 IC J A D U S Mtge A Tr Co. N Y 

London30 3.380.350 6 In 11107 F A A
1.000 l .730.000 5 (0) g J A J Farm 1. ft Tr. N Y ; &Ros£100 £710,000 6 g J A I) Glyn, Mills,0  A Co. Load1,000 
1,000

5750.000 4 ' i  g F A A Blair A Co, N Y
1.257,000 4 If g M A N New York

£50 Ac £748.850 5 g M A N Glyn. Mills, 0  ft Cn. Loud
£20 Ac £| .048.390 6 g M A N£20 Ac £810.633 5 g A A O

1 ,000 5208.000 . 6 g A A O Knickerbocker Tr Co.NY
100 1 .030,000,7 111 1907 Yearly Central Trust Co, N Y1 .000 1 ,0 0 0 .0 0 0 6 K A A O

tOO Ac 588.800 6 g A A O
100  ftc 404,000 •-•g A A O do do

1,000 3..300.000 A K A A () Chicago and New York1 .000 400.000 6 g •I A J Ilambl<-ton A Co, Malt
100 3,500,000 9 .1 A J

1.000 Ac See* text 8 «  g A A 0 do do
ion 0 0 0 .0 0 0 3 M A N T roy, N V
100 3,200.000 6 g J A .11.000 2,000.000 t g A A <>

5 A £ 9.998.000 7 A A n Penn RR  Co. Phil; A Lon
1 0 0 .0 0 0 100.000 6 .1 A J Treasurer. Philadelphia

1.000 7,350,000 4 g \f A S Penn RR Co. Phi la1.000 450.000 4 e J A .1 New York and Phlln

Bonds— Princi
pal, When Due 
Stocks—Last 

Dividend

Jan 1 1038 
Juno 1 1042 
Dec 1801 
Aug 3 1 ’07 3 %
Doc 1 1027 
Dec 1 1027 
To Feb 1015 
May '08-M ny’ IO

Nov 1 1010 40 
Nov l 1010*40 
Nov l 1040 
Oct 1 1050 
Aug 31 1007 7 %  
Apr l 1021 
Apr l 1021 
Apr 1 1021 
Apr 1 1035 
Jan 1 10 10 
Jati 1 1008 4 tt  
Apr 1 1040 
Nov 15 1007 1 M 
.Inn I 1008 3 %  
OCt 1 1008 
Apr 1 1010 
Jnn l 1000 etc 
Meh l 1042 
July 1 loio

ABERDEEN A TOM BIOBEE VA LLEY R R .— Under construction Doo. 
1007 from Aberdeen. M iss., to Columbus. 30 miles. Projected to extend 
between Ok dona, Aberdeen and Columbus. Miss., and Plekensvllle, Ala 
Name obangod In Sept. 1007 from Columbus Memphis A Pensacola UR. 
Stack authorised, 550 ,000 . In Doo. 1007 filed a mortgage to ri.e Central 
Trust Co. of Illinois us trustee to secure 5760.000 of 30 year 5 %  bonds 
V . 83 , p. 1578; V . 88, p. 187. Pres.. II. E. Reynolds; S e c .,0 . B. Hopkins. 
Office, Aberdeen. M Us.— (V . 83, p. 1370; V . 88. p . 1 0 7 .)

AD IR O N D ACK  R Y .— In 1002 merged with the Delaware A Hudson.
AKRON A BARBERTON BELT R R .— Owns a belt line ground Barber

ton. o  and also extends to Fnlnawn and Akron, O .; total. 40.2 miles. A 
consolidation In May 1902; V . 74, p. 1088. Stock, 5100,000, owned equally 
by tho Cleveland Akron A Columbus. Balt. A Ohio, Erie R R . and Northern 
Ohio R y. Bonds authorized. 51.500,000: Issued. S l.loo.oou, «r which 
548,000 redeemed by sinking fund; 5400,000 reserved for future require
ments. Drawn ae 105 yearly Dec. I for sinking fund of 511,330 per annum. 
V . 73. p. 440.— (V . 78. p. 2598.)
,  ALABAM A G R E AT SOUTHERN R fc —  (See Map Southern ltd- )—  Owns 
Wauhatchlo. T c n n ., to Meridian, Miss.. 2»l miles,* leases Wnuhatehie to 
Chattanooga, 5 uU M , and Belt R y . of Chattanooga, 45 miles; trackage to 
Uloctnn. Ala.. 8 m ., and Gadsden, A la .. 8 in.; total oper,. 334 miles, 

O R G A N IZ A T IO N .—•Controlled by Southern R y ., but operated liulc 
prudently. In 1903 -<)6 the dual existence of the enterprise was ended, the 
American corporation (Ala. Great South. RR.) surceeillng the English cor
poration (Ala. Great South., Ltd.) as the parent corporation, the amount of 
outstanding stock remaining unchanged per plan In V . 81, p. 1732; V . 82 
t>. 139. Owns 5833,300 stock of Southwestern Construction Co. received 
In exchange for 5833,300 Cincinnati New Orleans A Texas Pacific, stock. 
See V . 65. p. 1173.

D IV ID E N D S —  '01 , '02. '03. *04. *05. *08. *07.
Pref. stock ( "A  "  shares old English 80 . ) .  - 9 9 10 9 8 0 0

B O N D S.— Oen. ratge. Os. £484 ,000, will retire first 0s and debentures. 
The funded arrears of pref. dividend** were In Feb. IflOfl exchanged for an 

equivalent amount (5390,-184) of 4 %  obligations payable by sinking fund 
1 0 %  soml-annually till au are redeemed Feb. 1 u iti and unconditionally 
guaranteed by the Southern Ry. (V. 8 1 , d . 1722; V . 52. p, 139.) The 3 1 .
• 30.000 first 6s were extended from Jan# 1 1908 to Dee. I 111*7 m ft ;' 
V . 8.1 , D. 1440, 1845.

LATEST E A R N IN G S.—>11007.. . . 0 # 1 , 7 1 2 . 5 8 4 ;  net. J102.011
Gross, 1.617,477: net, 319,261S m m ,, July 1 to Nov. in .

A N N U A L R EPO R T.— Report for yew  ending Juno in 1007 In V . 85. 
ii. m ill, showed: d m * ,, 1 1 .in s , 17*; not, 4781.024; other Income. 451.018: 
lilt, on InimU, 4 -n o .112; Income tax, 4101,711; bill, for Moult, 4411 877: 
dividend. <#%>, 4202 ,8 2 1 . In loO IO I. grass. 41.774.020: net. 47I2.754

-(V . 81, p. m s :  V
If m ss.

84, p. SO. 1051: V . 81 . p. 1082, 1330. 1400, 1045.)
ALABAMA NEW ORLEANS TEXAS ft PACIFIC JUNCTION RAIL

W AY? LO. (LIMITED)— This l.s an English company controlling Alabama 
A Vicksburg, 113 miles; Vicksburg Shreveport A Pacific, 189 miles; New 
Orleans A North Eastern, 190 miles.

ST O C K .— Pref. A 0 %  cum .. 51.3O0.OO0: def. B. 52.500.000; par. £ 1 0  
SE CU R ITIES O W N E D  — Alabama A Vicksburg. 53O.000 lit  mtge. 

5380,000 2d mtge,, 5141.100 consol. 1st mtge. autl 5581,500 stock; V|rks- 
buig Shreveport A Pacific. 51.313.000 gen. m tge.. $2 .080 ,loo pref. and 
52.773,500 com. slock; New Orleans A North Eastern. 53 .ll6 .oon  gen. 
m tge., 51.500,000 Incomes and 56 ,320,000 Stock: Southwestern Omiitruc- 
tlon Co., 5443,700 stock; Railroad Lands Co., 5108.850 (of 5120,000) stock.

COUPON P A ID .— F o r .. .
" A "  Debenture.............
" I I "  do .......... .. .............
" C "  do ...........................

EARNINGS.

*04. ’93. *06. '98. *99. ’00. *01. '02 t o ’06.
3 3 3 3 5 5 5 5 %  yearly
.873 I 2 H  2 R  4 ' ,  6 5 3 %  yearly

. t *. 2 M 3 yearly
See separate statement for each of tin- controlled com 

panies. In year ending Drc. 31 1906 ,unt from InvrxtincnLi wan 5172,688; 
paid general expenses U’3.366>. Income tax (£8 .601), Interest on " A "  
debentures (£35.570). on " H "  debentures 3 paid In Jan. 1907 (£49,798), 
on " 0  debentures. 6 %  (£38 ,306), balance, £36.646 . (V . 81. p. 1314.)

ALABAM A TENNESSEE & NORTHERN R R .— Owns from Reform. A la ., 
on the Mobile A Ohio southerly to Allot vine, 21 miles, with southerly exten
sion of 24 miles under construction In (let.. 1907, of which 6 in. completed. 
Successor to Carrollton Short Line Ry. Stock authorized. 510.000 per mile, 
o f  the bond* (51.500.000 authorized Issue). 5208.000 were Issued against 
the first 26 miles. 540.000 ate h .liable to build a steel bridge, 5992.000 at 
the rate of 58.000 per mile for additional mileage, but only when the net 
earnings on completed mileage for the previous fiscal year are equivalent to 
Interest on the bonds to be huicd In addition to bonds outstanding and 
5260.000  for equipment on the basis of 10-11 of cost of equipment. V . 83, 
p. 1030, For 12 mouths ending June 30 1907, gross. 545.870; net. 523.833 . 
For year ending June 30 1906. gross. 541.113: not. 522.240, In 1904 0 5 ,  
gross. 538,318; net. 519.491.— (V. 83. p. U>36.)

ALABAMA A VICKSBURG RY. Owns Vicksburg to Meridian, M in., 
and branch, 141 mile*, all steel rails. Controlled by Alabama Now Orleans 
Texas ft Pad Ho Junction Co,, which sac Reorganisation of tho Vicksburg 
A McMillan foredated Fell. 4 18811 (urn V. 18. p. 100).

DIVIDENDS.— 1800 to 180 2 . 1 %  yearly: 180 8 . 1 % : 1807 tii 180 i>. 6 % ;
limn to 1U02. 1 %  yearly: 1001. 0 % ; 10u4 to 1007, 7 %  yearly. Stool, dlvl 
dent! Of 1 0 %  In 1000.

RONDS.—Of the 41.800,000 commit! authorized. 41,000,11011 am with  
trainee to retire Vlckabuig ft Meridian II rata.

E A R N IN O S.— Fiscal year end, Juno SO. For 1 ‘ i montlUl ending Deo. 7 
1007 ifroSI. 4708,727. against. 4011,000 In 11100. Report. V . 81. p . 1104.

)•curs—  finis, ,\vi. InUrrtl. ftc. /Ini., Hit. Dlrhfsnd.
1000-1007 . .41.577,013 43311.181 4108.077 4171.101 (71471.10!,
IU01-I00D.. . . .  | ,480,247 .102.218 -110 .774 112.441 (7) 73,100
• Include* 482.810 fur new freight ear* In IUD0 07 . against 403.4117 In lim i- 
00,— IV. 84. p. 1301, 1487: V. 85. |). 158. 721, 1394.)

ALASKA CENTRAL R Y.— tone M op .)— Uulldhur from Seward, on anuth 
coast of Alaska. north to near Fair hanks, on Tunnim River, 450 miles, o f  
this. 11 miles from Seward north wore In operation July ! 1006, mid in  mile* 
additional under eoiianruetlon, contract having let for llrst 185 mile,: 
V- P I4u8. Ilraneh l.s proposed from Enlk. about 110 miles from 
Beward . ast to Manatuska. 40 miles. V . 84, p. I U 2 . Annual report at 
length was la V, 83, p . 750 ,

Stock aulhortm l. pref.. 8 %  non cum .. 42.500,000; com .. 427.800,000: 
outstanding. pref.. 41,013.450: com ., 48.750,nno; par of shares. 5 1 0 0 . 
Slock Is llmllrd to 415,000 per mile. Ronds (410.000.000 authorised) nro 
Issuable at 411.000 per mile »f main mill 521 ,0 00  of 2d track, with additional 
bond-, for leni,Inals, tunnels, bridges, &e. O f tbe bonds mol stock, 48,100 - 
000»at bare Issuable Oil the llrst is }  miles. S e o V .s l .p .  1844; V . S J .p .u o i .

Pres., A . t:. Frost. Chicago; V. P.. 1 1 . C. Osborne. Toronto: See.. James
A . Ilalghl. Seattle: Asst, Bei 
Francis, Toronto

. - ..j .U O B .
. . , .T o r o n to :  S ec ., James

Pierre t !. Reach. Chicago; Trcas., a  L.

Trustees: Albert C. Frost, Chicago; Henry C. Oshorno and Owyn L
Fronds. Toronto: Cenrge A tsll, Muiiclo; Oeorgo Turner, Spokane; F .
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14 RAILWAY STOCKS AND BONDS. | V O L . L X X X V I .

RAILROADS

For explanation of column headings, A c ., tec notes 
on first pace of tables

Size, or 
Far 

Value

INTEREST OR D IV ID E N D S
A, Ik 5

of
Road

of
Bonds

A mount 
Outstanding

Rate
%

Wtwn
Payable

Where Payable, and bv 
Whom

1905 <1,000 <160.000 M A S New York A St I»n l«
292 185)5 1.000 7,000,000 4 g Q —J MetronoUtnn Tr Ci>. N v_ 1907 1,000 See text 5 g J A J N V Mnrt Tl- *  l-’.il .Spiv 

i; S Mtgu A Tr Oil. N v  
Check from Co’s office

1907 1.000 Sto tvJit 0 g J A J
50 773,500 See text Q— M

22 1000 1,00(1 300,000 4 g M A N New York Trust Co, N Y
81 1896 3,280,000 4 g F A A

Central Trust Co. N T1808 1,000 555,000 < K J A J
100 102,956.500 0 In 1007 J A I) Checks mailed from N Y
100 114,173.730 5 In 1007 F A A do dn

142 1883 1.000 1.500.000 6 cur M A S 5 Nassau Street, N Y
440 1887 1,000 Ac 560,000 3 g J A J do do

8.283
8.283

1895
18U5

000 Ac 
500 Ac

146,634,300
22.808,500

4 g 
4 g

A A
Nov

O do do 
do du

8.283 1805 500 Ac 28,537.600 4 g M A N do do
300 1903 1,000 Ac 6.128.000 4 g M A H do do

1902 1,000 Ac 15,000,000 4 g F A A do do
1005 1,000 Ac 47.714,000 4 g J A D do do
1907 1,000 Ac See tPJt r. g .1 A D do do

141 1898 1.000 192,000 3 g J A J do do
372 1896 1,000 6,000,000 5 g A A O do do
198 1892 1.000 4.940,000 5 g M A S New York

28 li 1898 1.000 234,000 5 A A O New York
1900 1,000 8,173.000 5 g J A J Old Colony Tr Co, Ronton

337 1004 1.000 •1.090,000 5 g J A J do do
1906 1,000 8,000,000 5 g M A N Trust Co of America, N Y
1007 1,000 I ,034.000 5 J A J ■V \V Harris *  Co. It Y

260 100 1,709,000 7 In 1007 M A S U S Mtge A Tr Co. N Y
265 H 1877 1.000 500.009 i n J A J do do
265 S 1877 1.000 4,250,009 4H 1 A J do do

oshvfl
1880

le
500 750.000 4 « J A J do do

3.3 1003 1 ,000 1,500,000 4 g J A D Stnndord Trust Co. N Y
86 __ 100 1.232,290 Sec text J A J Atlanta On

1881 1,000 1.232.209 0 J A J do
83 1880 1,000 2,200.000 5 g M A N Reading Term . PhU*

1000 1.000 75,090 4 * A A O do do
66 1808 350,000 5 ■/. A A O do do

All 1001 1.000 1.850.000 4 g J A J do do

Ronds -P rinci' 
jMl, When Duet. 

Stocks— Last 
Dividend

Alton Jacksonville ft Peoria Ry— 1st M <800,000 gold
Ann Arbor— PI rat mtge <7,000,000 gold..........Mp.xc*
Arkansas Louisiana & Gulf — 1st M <0 ,000,000 gold. 
Arkansas()kln A West 1M- M <1.230.000 g (text) Usm
Ashland Coal & Iron— Stock.......................- .........................

First refunding mortgage <400,000 gold —  . . . . . .  N
Astoria & Columbia— First mtge 38,000,000-------- .C «
Atchison & Pastern Bridge— 1st M g s  f red (text).-C c  
Atch Top A  Santa Fc Ry— Stock, com < 250 ,000 ,000 ..

Stock pref <131.480 ,000 5 %  non-cuni...........................
Chicago A St Louis 1st M (<10,000 p m) cur------ F.c
Chicago Santa Fe A  California lat M gold. . BB "

Adi Inc M cumulative from July 1
do '  ‘ 'do Interest stamped payable M A N ..........

Baa tern Oklahoma Dlv 1st M < 1 0 ,000,000 g_Q .c*A r

DUIlUd vw v,yv",v"* ' tuny i.uiii out 11.'* yiv " hi
Hutchinson A So 1st M g red 105 begin 1008- -OB.C+

Prescott A Eastern first mtge p A 
Atlanta Birm & Atl— lot M <30.000.0 

Atlantic A Birm 1st M red 110 bet

Atlanta & C harlotte-Stock (see text)

Income bonds (not cum) ext In 1000 and t007.

Atlanta & West Point— S to c k -........ ................ ............
Debenture certificates............... .................. - - -  - - -

Atlantic City— First Mtge <2,200,000 gOld.-OuP  
Atlantic City purchase money real estate m tge.
Sea Coast prior lieu mortgage gold------ . . . . . . .
Atlantic City 1st eons M 34.600.000 g p A I gu-

Moh 1 1037 
July l 19o5 
July I 1057 
July I 1 u 17 
Aug 31 1007 1%  
May 1 1025 
AUg 7100 6  
July 1 1028 
Deo 1 1007 3*i 
Fob I 1008 ZY, 
Mch 1 1015 

l 1037 
Oct 1 1005 

' l 1005 
1 1005 
1 1028

1 1028 
1 1040 

Sop 1 1042 
Apr 1 1028 
Jan 1 1038 

1 1034 
May 1 1010 
July 1008-17
B cpt« 1 0 0 7  a n  
• 1 1 0 1 0

1 1010 
Jaa 1 1010

Jompany’a opt 
Jay 1 1010
»pr 1  1030 
tpr 1 1048 
luty 1 1051

Augustus Hclnxo, Butte, M ont.; James A . Moore and James A . Haight, 
Seattle. ExecutlVO offices, 108 La Salle S t ., Chicago.— (V . 81. p . 1112.) 

ALBAN Y & NORTHERN R Y .— Sec page 177.
ALBA N Y & SUSQUEHANNA R R . (.See A tap  Do toward A  Hudson.)— 

H o a d , owns Albany to Binghamton. N . Y ..  1 1 2  miles, operated 
Cnblesklll, N . Y .,  to Cherry Valley, 21 miles; of the stock <450,000 owned 
Jan. 1 1007 by Delaware A Hudson; total operated, 103 miles.

LEASED  for 160 years from Fob. 1870 to Delaware A Hudson Co.: rental 
1« 0 %  per annum uu stock. (See guaranty, V . 6 0 , p. 774.) Stockholders* 
protective committee, Geo. P. Hutlcr, Chairman: IJ. S. Tru«*t Co., depord- 

clulrns for stock the beneilt of refunding effected In 1000. say 3 H  %

S - on stk. V . 81. p . 1847: V . 83. p. 908. 1030. In Sept. 1007 the lower 
nl court handed down a decision sustaining their position. V .8 6 . p .7 2 1. 
B ON DS.— 'The stockholder* on April 7 1U0& authorised <10.0 00 .000 of 10- 

yenr 3 U %  bond* to refund the S1O.O00.000 of 6* and 7h maturing April I 
1000. which were In June 1003 olfered at par pro rata to the stockholders of 
the D . A H . The new bonds are dated April l 1000, guar. p. A l , and until 
A pill I 1010 convertible Into D. A II. stock— $60() 4 took for <1.000 bonds. 
Or the bonds <3,354,000 had been converted In July 11)07. V. 80. p. 1174, 
1 3 6 2 , 2343. Form of guaranty, V . 82. p. 086 .

A N N U A L  R EPO R T. — Your eudlug Dec. 31 1005, gros*. <6.093.060; net, 
<2,762.557 Earnings no longer kept separate. Pres., Geo. p . Butler; 
Sec. and Trcns.. W . L. M Phelp?. New directors (Oet. 1006), V . 83, 
p. 068; V . 85 . p, 1004 .— (V . 85 , p. 721. 1004 )

ALB \ NY A  VERMONT RR.*—Owns road from Albany to Waterford Jet., 
N . Y . ,  12  miles. Leased to Rensselaer A Saratoga In 1860 and now oper
ated by Delaware A Hudson Co. Annual rental, <20.000.

ALLEGH ENY A W ESTERN R Y .— (tfre A tap Buff. Roch. A  Pitts.)—  
pnuxsucnwney to Butler, Pa., 60 mile*; branch. New Castle, Pa., to Cement 
W orks, 6 in.; total. 66 miles. Aji extension of Buffalo Rochester a  Pitts
burgh, to which leased 111 perpetuity for guaranty of bonds and 6 %  on stock. 
Uses Balt. A Ohio from Butler to New Castle and Pittsburgh under a track 
age arrangement, making In all 147 miles. See application to list In full, 
V  70. p. 849 .— (V . 74. p . 774; V . 82, p. 508, 026. 65)1.)

ALLEGH ENY VA LLEY R Y — Owns from Pittsburgh to Oil City. P a ., 
133 m ill*; Red Hank, Pa . ,  to Driftwood. 110 m .; othera, 19 miles.

Controlled by Pennsylvania R R . C o., which on Jan. I 1907 owned <9,664,- 
IM  o f the <10,544,200 com . and < 1 0 ,862.201  or the < 1 7 , 17 1  
tntlve pref. stock. The stockholders nr the Penu. R R . voted March 13 1U00 
to purchase the road, hut merger not completed to Deo. 1907. V . 81, 
p. 1847; V . 82. p. 159, 439. _ _  ,

B O N D S .—General morlgao0 Is guaranteed by Penn. U R . by endorsement 
on each bond. Real estate mortgages Jan. 1 1907, <733,000,

In ID00. gross, <6,321,890: net. <2,056.355: other Income, <7,18)9; Int. 
taxes. A c ,. <1.259.081; bal.. sur., <805,234.— (V . 82 . p. 159. 626. 691.) 

ALLENTOW N R R — Topton to Kutztown. Pa., 4M  m .: Reading system. 
STOCK. —<1.268.884 (par <50), Including <1,071,400 pledged under 

Reading Co. general mortgage, No bonds.
A L LE N rO W N  TE R M IN AL R R .— Owns 3 U  miles of railroad In Allen

town. Pa., connecting the East Penn. (Phlla. A Reading) with the Cent, of 
N . J. Leased for 099 years to Phlla, A Read, and Cent, of N . J. (by assign 
rnent from Lehigh Coal A Navigation Co.) at Interest on bonds and n %  on 
<430.000 stock (par S50), bonds being guaranteed, principal ami Interest, 
by Pldl. A Read. RR. Co. (foreclosed) and Lehigh Coal A Navigation.

ALTON JACKSONVILLE A PEORIA R Y . -Projected from Alton to 
Jacksonville, III., 65 miles, of which Alton to Godfrey. 6 ni., operated In 
Sept. 1907. and balance to be by Sept. 1008. Stock auth., <800 .000 ; out 
standing, <300,000: par <100. ---------- ------------------------* "
Trust C o., St. Louis, trustee.
Jenteyvllle, ill.;

Bonds (<800,000 auth. Issue). Mercantile
........ , ________  See table above. Prt».. Aaron O. Auten,
Tteiw., A . VV. Cross; See,. June M. Rhoads, Jcracyvllle, III. 

ANN ARBOR R R .— ISc* A Hip Detroit Tol. A  fronton.) -O w n s road from 
Toledo, <).. to Frankfort, on Lake Michigan, 292 miles: trackage, Toledo to 
Alexis, 0 in.; operates car ferric* between Frankfort, Mich.. Kewaunee ami 
Manitowoc, \Vu*.. ami Menominee and Aluulstl<]Uo, Mleh. Wabash uses 
Toledo terminals.

O R G A N IZA T IO N .— Successor N ov. I 1805 to Tol. Atm Arbor A Nor. 
M idi., foreclosed under Quintan!-Lawrence plan In V . 50 , p. 782. In 
March 1906 the Detroit Toledo A fronton R R . (which hoc) had acquired 
<3.102,400 pref, ami <2.190.000 common stock. V, 82. p. 508.

S T O C K — Common, <3,250,000; preferred, M .ooo.uoo: 5 %  noncumula- 
live: par <100. Pref. stock cert., Supplem ent" Oct. 30 1897, p. 3 . 

A N N U A L  R E P O R T .— For 1006 07 wan In V . 85. n. 1335, showing: 
Year end, June 30 — 1907. iOO f. 1005. 1004.

Grois earnings....................<2 . 182 ,6 18  <2.175,231 < .922.503 <1,970.047
Operating expenses_____  1.416,659 1,391,680 1,337,364 1,475,133

Net e a r n in g s . . . . . . . . .  <766,859
Nat Incom e.....................  <794,443
Deduct— Interest............... 28 0 .000

T a x e s ...............................  137,000

<783.551 
<811,816 

280.000 
101,111

<583,220
<000,902

280.000
54.603

<503.914
<515,800
280.000

59.055

Balance, su rp lu s ..........  <377,443 <4,10.705 <206,299 <173.853
Pres.. Eugdic Zimmerman: Sec., G. Caapar N llw ; Aud.. W . D , Oray. 

—  (V. 82. p. 308; V . 83, p. 1036; V . 85 , p. 1335.)
APALACHICOLA NORTHERN RR,— V . 86, p. 6451; V . 86, p. 170.
ARGENTINE CENTRAL R Y .— Sec page 177.
ARKANSAS LOUISIANA A GULF R Y .— To extend from Monroe, La . 

at a connection with tho St. Louis Iron Mountain A Southern and Vicksburg 
Shreveport A  Pacific to Pine Bluff * Ark., 136 miles, with branch, 7 miles; 
total. 143 miles. O f this, Monroe to Bastrop. La., was completed In Jan 
1008 and grading completed thence to Hamburg, 28 miles; also on ?»mju* 
branch. Stock auth .. <3,900,000. Bonds (36.000.000 auth. Issue), Colo
rado Title A Trust Co. of Colorado Springs, Col., trustee: <2,860.000 were 
aubscrlhcd for on account of 143 miles tinder construction. V . 86. p . ion. 
Pre* . Alfred Cowles, Chicago; See. and Tronic, 15. A . SunderUn, Colorado 
Springs. Col.— (V. 86, p. 106.)

ARKANSAS MIDLAND R R .-S c «  page 177.
AR K AN SA S OKLAHOM A A  W ESTERN R R .-d *o  extend from Eureka 

Springs. A rk ., at a connection with the Missouri A North Arkansas, wes
terly to Pryor Creek, Okla.. 128 miles, of which Rogers to Sltoam Springs, 
Ark. 30 miles. In operation In Jan. 1908. Stock auth ., <3,060,000; par, 
1100. Bonds are limited to >1,250.000 at <10.000 per mile. V , 86 . p .  107. 
Pres.. W . R Felker, Rogers. Ark.: Sec., F. F . Freeman; Trcns., J U 
Felkor, Rogers, Ark.— (V. 86. p . 107.)

ASH EVILLE A SPARTANBURG R R .-S e e  Southern R y ., Carolina Dlv.
ASH LAND COAL A IRON CO.—See page 177.
ASH LAN D  A  W ESTERN R Y .— See Lorain Ashland A Southern
ASTORIA A  COLUMBIA RIVER RR. Goble to Seaside, Ore.. 7® m .: 

branch,VVarrcnton to New Astoria. 2 in.; trackage,Goble to Portland.40 tn.; 
total, 121 miles. Stock. <1.619.000: par <100. In 1907 acquired by Great 
Northern and Northern Pacific. V . 84, p . 807. Year ending June 30 1907. 
gross. <617.105; act. 5253.175; other Income, <4,1)85: charge**, <188.54,1; 
balance, surplus, <69.612. Pres,. Francis B. Clarke. — (V. 86, p. 1645.)

ATCHISON A  EASTERN BRID GE.— Owns railroad and wagon bridge 
at Atchison. Kan., connecting with the union station. Used by tho A ten. 
Top. A Santa Fc, the Chic. It. 1. A P .. the Mo. Pac. and the Ohio. Burl. A 
Quincy. A reorganization of the Chic. A Atch. Bridge Co. foreclosed Mch, 4 
1898, per plan V. 63. p. 366. Stock, <700.000; par, <100 per share. A sink
ing fund equal to the difference between the annual Interest on the outstand
ing bonds and <30.000 will retire bonds yearly at pat and Interest (by lot If 
not purchasable In the open market). The following official statement wax 
furnished to the Inter State Commerce Commission, hut the company pro* 
nouuccs It Improper for publication here, possibly because the wagon and 
miscellaneous receipts may not be Included: Year ending June <0 1906,
gross. <117.045; net. <95,369; other Inc.. <l~,H38; Int. and sinking fund. 
<20,051; d lv ., <35,oon; bal., sur., <44.156. Pres, and TreoM.. 11. p. Eella, 
Cleveland. O .— (V. 67, p. 678.)

(THE) ATCHISON TOPEKA A SANTA FE R Y — (Al#e W op.) The «y» 
tern operated Juno 1907 comprised 0,350.28 Rill on of railroad and embraced 
an unbroken line of traek from Chicago. 111., via Kansas c ity , M o., ami Al- 
hunticrauo. N . M .. to the Pacific Ocean; also to Galveston, T «x ,. and iha 
Guff of Mexico. For operating purposes the systarn la divided as follows:

Rio Grande A El Paso. . 20.17
South Kansas Ry. ofT cxo*. 129.17
Pecos R iv e r ...............................  54.27
Santa Fe Presoott A Phonal* 357 .32

Aflfr*
Atchison 'Topeka A S. P ___7.025.27
Gulf Colorado A Santa F o .-1.490.81  
Eastern Ry. of New Mexico. 221.47  
Pecos A Northern T e x a s . ..  151.80

Total of nil Juno 30 1007........................................... ...................... . .9 ,3 5 0 .2 8
This Is exclusive or 188 miles of new linen under construction substan 

tlnlly completed on last named date. Abo controls through ownership of 
securities or owns Jointly wlt&othcr row)* 581.75 mllm.

In 1000 acquired control of Gulf Beaumont A K. C. and Gulf Beaumont 
A Gt- Northern, which are leased. V . 76. p. 731; V . 77 . n. 1224; In 1005, 
purchased tho Arizona A Utah. 22 mllea. V . 82, p. 48. In Aug. 1906 ac
quired the Arkansas Valiev R R . and the Holly A Swlnk R y .. project,-d from 
Holly to Rocky Ford, Col.. 115 miles, of which 63 m . completed June 36 
1907. V . 8 2 .P .9 9 . 867: V . 83. p. 370. 062. f£M«U Cane Belt R R .. 105 in. 
(entire stock owned), for 30 years from July 1005. V . 83. p. I oh.

O R G A N IZA TIO N . This company was organized on Deo. 12 1« j 5 under 
lUo general laws of K an sas by w»o purchaser* at mrcclosurc sale of Lira 
property and franchise* of tho Atchison Topeka A Santa Po R R . Co., la 
accordanee with a reorganization plan. V . 60. p 658

Tho tallway company In July 1907 owned In fen 6 673.33 mllm of system, 
and also all, or nearly all, the bonds and Mocks Of tho various companies In 
which the title to the oilier lines b  vested, v .  68. p. U74 A list of such 
holdings Is In the general mortgage (In V - 02, p. 732, 733) and suoojaslva 
annual reports. Sec V . 69, p. 1300; V - 71. p. 27. Consolidation of con
trolled companies (April 1907), V . 83 , p. 1347; V. 84, p. 867.

San Francisco A San Joaquin Valley R y. was merged In Juno 100). 
Cut-off from Ulo Puorco, N . M .. to Texlco, 268 niUcn. under constiuctloo. 

shortening the main line 11.6 rtllca, opened III August 1907.
lias a Joint Interest with the Southern I aclllc In the Northwestern Pacific 

R R ., Incorporated Deo. 31 1906 a* a consolidation (see that company).
ST O C K .—The prof, stock has preference as to assets and non--cumulative 

dividends not exceeding 6 %  per ann.. ns declared by the hoard of directors 
out of net profita No other mtge. and no Increase in the pref, stock can he 
made without concent of majority of all pref. stock outstanding and of all 
com. stock represented at a meeting. Too total auth. amount of pref. stock 
Is >131.486.000. of which <10.800.000 Is reserved to acquire other lines; also 
<6.1*6.470 In «pedal trust for Improvements, extension*. A c. Pref. stock 
certificates In "Supplem ent" of April 1897. P. 3. In 1906 Oregon Short 
Line (Union Pacino purchased 310 .000  ooo pref, stock. V . 84. p. no. 569.

Stockholders voted Jan. 30 1907 to Increase the auth. corn, stock from 
<152.000.000 to <2511,01)0,000 and also not exceeding <93.000,000 bonds, uy 
he convertible Into com. sto ck .,  O f thnconvertible bondsstdokholdere were 
offered <26.033.000 at par In July 1007. See nO N D S below. V . 83 , p.

1 LHV.1 [% ).  Y «0 0 . Frioo*U i 90 1°. 1002 to 1 005. 1906. 1007. 1008.
On com . . 0 0 3 t f  4 yearly (JAD) S c «below 6 ..............
On pref____  2 4 6 5 yearly (PA A) » a P c b ..2 Si

In 1906, on com ., June, 8 % ;  Deo.. 2H  % ,
BONDS. -The Gen. Mort. (Abstract V. 62, p. 731-739: ae© niM0 V . 68. 

p. 974) give* a lien, either by direct mtge. or by collateral trust, on a,28> 
miles of the system, together with all the equipment and terminals owned 
by the company, and future acquisition*.

General morioaoe As (limited to <166,400,300). ------Reserved -  —
a To retire guar. Bind noteti paid and car tiusln at tn  1*96. m  19 9 7 , 

not exceeding! 1.230 for each <1,000 of old bondfi. 119,600,000 <2,339,383  
h Non-owentlng Ixinda from reorganization of I860 1 ,500,000 604,06O
c  Chicago A St. Louis 1st mtge. 6s ............... ............. 1.600,000 1,500.000
For Improvements, terminals, second track, equip

ment. Ac., *t not exceeding S3.000.000 yearly, of
which not over >760.000 for extension* ..............  30,01)0.006 5.616,101

For acquisition of Atlantic A Pacific and other lines. 20 ,900 .009 9,731,594
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1 G RAILWAY STOCKS AND BONDS. [ V O L .  L X X X V C

Mites
of

Road

Date
of

Ronds

Size, or 
Par 

Value
Amount

Outstandlna

I.VTtSUFST OH DIV ID E N D S

Hate
%

When
Payable

Where Payable, and bu 
Whom

$100 $12,600,000 10 In '07 Q— M Baltimore
i 897 100 Ac 5.000.900 5 cur .1 A I) III 1906 paid 5 %
1900 100 Ac 5.000.000 4 .) A J In 1907 paid 4 %
1905 100 Ac 3,000.000 l J A .1 In 1907 paid 4

100 47.537.600 Sco text J A J Trcas Office, W Um. N C
100 1,000,000 Sec text J & J do (to
100 1,596,600 5 In 1907 M A N do do

3,885 1002 1.000 Ac 43.524.000 4 g M A S United States T r Co, N Y
1902 1,000 Ac 35,000,000 4 g M A N J 1* Morgan A Co. N V

104 1904 1.000 798 .000 4 g .1 A D Safe Dep A Trust Co,Balt
. .  . 1002 100 Ao 10.187.728 4 M A N Trcas Office, W llm . N C

1000 100 Ac 500 •I J A J do do
1907 1.000 Ac 5,000.000 5 g M A S United States Tr Co. N V

— - 1007 1,000 4.275,000 4 g M A S do do and Balt

102 1883 1,000 057.000 6 g J A J Cuylcr, Monrmi & C o.N Y
239 1880 1,000 1.600.000 6 J A D First Nat Bk, N Y ; A Bait
696 1808 1,000 5,547,000 4 g J A J Safe Dep A Trust Co,Balt

68 1881 1,000 868.000 5 g J A J Richmond Office
68 1881 1 .000 800.000 t> e A A O do do
22 1875 BOO Ac 310,600 6 A 7 M A N do do
27 1890 l ,000 300.000 •l it e A A O Brown Brothers, N Y

479 1885 1.000 4.000,000 1 tc A 5 t •J A J First Nat Bk, N Y ; A Balt
on 1807 l .000 108.000 « g F A A Safu Dep & Trust Co. Unit110 1889 l .000 1,320.000 5 g A A O Central Trust Co, N Y

119 1896 l .000 400,000 5 k j A J Sale Dep A Trust Co,Halt
547 1884 1 .ooo 6.500.000 5 g «  6 g V A O United States Tr Co, N Y11 1 1886 1.000 1 .500,000 7 g J A J tlo do
169 1888 500 Ac 1 .407,000 4 g j A J do do
174 1888 1.000 2,800.000 6 g M A N Metropolitan Tr Co. N Y
244 1895 t .000 2.418.000 4 g J A J United States Tr Co, N Y
145 1894 1,000 275.000 4 g J A .1 do do

4 1877 33.600 8 J A J Axst Trcas. Charleston .SC
64 1888 l .000 492.000 4 g j A J United States Tr Co, N Y

1887 100 l .000 7 A A O Trcaa. W ilmington, N 0
275 1900 1,000 3,025.000 4 g J A J Mercantile Trust Co, N Y
275 1004 1.000 775.000 * i: J A J Trust Co of America. N Y

100 1.707,200 See text S^ml-an Check from Co'a Office
08 1887 1,000 325.000 6 J A .1 Nat Mechanic*' n k , Balt

HAIIM OAOS
For explanation of column hendlntjs, A c ., ace notes 

on first pope of tunica.

Atlantic Coa»t Line Co. (Conn.)—StoolcMO ,000,000..
Certs lit Imlcbt Inc non-eum J8.000.00U...........Slln.r.

do do redeemable nt 105 alter 20 yra-.SHn
00  n.j riHleemable ut par alter ft y e n is .. . . .

Atlantic Coast Lino RR—Stock common (text).............
Chun “ A'* com stock tax exempt (RICH A Pet certs) 
Preferred stock 5 %
Ptrst consol mtge 180,000.000 gold (text). Us.c*At 
Coll tr M cold secured by L A N stU red 103. c*Ar 
F1r.it M on JacUsou A Sow $2,000,000 gold-.SB a.c*
Certificates uf Indebtedness (now) 5Z5,U00,0()0..........

do do (o ld ) ........................... .........
Notes. $5,000,000 gold................................ .................. cAr
Equip trust notes gold $225,000 due s-a .......... SIJa c*

Hands Undcrll/lno First Consolidated 4s 
Not til East (S C) cons M gold Flor to Charleston . 
Wilmington Col A Aug  1st M (Wllni to Columbia). .  
Atlantic C L of S C gen 1st M (1st on 355 m )g .S  line* 
Petersburg'M class A g o ld ................................................

• do do class B gold (Petersburg to Weldon)
• Richmond A  Petersburg first mtgo ($24,500 arc 7 s ) .
• Consol M g (Richmond to Petersburg, etc)____ Cc.c*
• VVIItn A Weldon gen M ($938,000 arc 4s) g. . SU.i.c*

Wilmington A New Bern 1st M gold assumed. 811a
• Nor A  Car 1st M gold (P Pt Va to Tar N C ) . . -Cc.c*
• Second mortgage g o ld ..________ __________ SBn.e*
• S u v  F l a  A  W  1 s t  M g  ( $ 2 ,4 4 4 ,0 0 0  a n ?  5 s ) - . - M n . c * & r
• Charleston A  Savannah gcu mtgogold.......... -S B a .c*
• 11 rum A W  1st M (Brunswick to Albany) g g u .M p .e
• Alabama Midland 1st M g (Balnb to Montg) - -M p.xo
• Florida Southern 1st ratge $5,000,000 gold. --A B .C *
- Sanford A St Petersburg first mtgo g o ld ._______ PeP
• Ashley River first mortgage
• Sll Sn O A G 1st M gold (Ocala to Inv A br) --T n .c*
• Wit A Wei certs of Indebt for dlv 1887 non-eum Inc. 

Allan He A  Danville 1st M $4,425,000 gln t ront.Mce*
S«*cond mortgage $1.325,000 gold Interest rental-T« 

Aflunrlc A  North Cnrollna— Stock $ 1 ,8 0 0 ,0 0 0 - - . . . . -  
Flmt mortgage $ 3 2 5 .0 0 0 ................. ....................... Me Ha

Bonds— J'rincl~ 
pul, When Duo 

Stocks—Lust 
Dividend

Dec 10 1007 2 H  
Irredeemable 
Jan 1 Iona 2 %  
Jun I 1023 
Jun 10 1908 
Jan 10 1008 
NoV 10 1007 : 
July 1 1052 
Oot 1 1052 
Dec 1 1051 
Irredeemable 
Irredeemable 
Mch l 10 10  
To Mel) 1 1912

Jan 1 1033 
June 1 1010 
.July 1 1048 
July I 1025 
Oct l 1028 
May 1 1015 
Apr 1 loio  
July 1 1038 
Aug 1 1047 
Apr 1 1030 
July 1 10 15 
Apr 1 1031 
Jan 1 1088 
Jan 1 1038 
NoV 1 1028 
Jan I 1043 
Jan 1 1024 
Jan 1 1013 
July l 1018 
Irredeemable 
July 1 1048 
July 1 1018 
Jan 14 '08 i u .  
July I 1017

e

The Adjustment \tortun<je (Abstract. V . 8 2 , p. 730) Is to tile Central Trust 
Co. trustee. Interest Is payable only out of net earnings up to 4 %  In each 
year, cumulative since July i looo. Present Issue la limited to $ 3 1,728.000. 
but when the $$0,000,000 general 4s authorized for Improvements as above 
have hern Untied, $20,000,000 additional adjustment 4» m ay be issued for 
the ctm e purpose at not exceeding $2,000,000 In any one year, but only by 
a majority vote of the adjustment bondholders. Interest— In Nov. 1807 
paid 9 % l  since, full 4 %  yearly. .

The Eastern Oklahoma division 4s of 1003 ($10,000,000 authorized) will 
bo burned for extensions; the present-Issue of $5,128,000 Is secured on lines 
aggregating 170 miles. V. 70. p. 134; V . 70. p. 1331,* V . 84 , p. 1540; 
V . 83 . J>. 308.

Tho 230.000.000 debenture 4s of 1002 were Issued to nay for uuw equip
ment.. new mileage, permanent Improvements, Ac.,* $2,300,000 paid off 

•arty. No new mtgo, on lines owned when the debentures were hsued can 
; made without seeming debentures thereunder. See statement. V . 74, 

n. 150, 204; alio V . 75. p. 080. The debentures are paid from cash In tho 
treasury nod not Included In the Income account. V . 77, p. 2338.

The M of 1005 ($30,000,000 authorized Usue) are convertible at par be 
tween June 1 1008 and June 1 1018, ami may be called nt 110 on any Interest 
d a y. but when called may be converted Into stock provided the time for con
version hjw not expired. No new mtgo. on lines owned Jan. I 1005 shall 
be made without securing the convertible bonds thereunder. V . 70, p. 
2005: V- 80. p. 540; V. Ml. p. 1174; V . 82. n. 3 0 1 .887. „  A v

Stockholder! on Jan. 30 1007 authorized the Issue of $08,000,000 of con
vertible bonds, o f  the bonds ($23.058,ooo of 1 0 -year 5s. part of an Issue 
of $30,000 ,000), $0,013,000 were subscribed by stockholders at par, payable 
3 0 %  on subscription. 3 5 %  between Jan. 5 and 10 1008 anil 3 5 %  between 
Juno 3 and June 10 1008. or In full on any of said dates, and the remaining 
$18,113,000 sold. The bonds are convertible Into Com. stock at par to 
June 1 1013 and may lie called nt 110 on any Interest day. but when called 
may bn converted Into Stock provided the time for conversion baa not ex 
pi red. No new intge. on line* owned Jan. l 1007 shall bo made without se
miring th e3 i of 1007 thereunder, v .  84, i>. 1 0 5 1 .1112) \ .88, p .07, 2,ha. 520, 

The following miscellaneous divisional bonds, in Addition to those shown 
In the table above, were outstanding on June 30 IU07:

Same of issue. Data. Interest. Outstandlna. Maturity
Gulf Beau A K O 1st M void.............  1803 8 g F A $618,000 Aug 11013

2d M ($188,500 arc Os).................  1803 5A 3 g I A  313,000 Aug 1 1013
Cane Belt 1st M .g . red....................... 1001 5 g J - l )  750 ,ooo June 1 1021
M Deoil unassented Old b o n d s ..................-  --------- -- -  -  • 4.850 . . . .  ............

FIN AN C ES. In 1008 the dividend rate on the com. stock was raised to 
3 %  and In 1007 to 8 % . V . 84. p. 803. As to the authorization of conv. 
bonds and stork In 1007, see above.

LATEST E A R N IN G S. -11007------ Gross, $40,300,148; not. $11,025,077
3 m o*.. July 1 to Nov. 30. 11003____ Gross, 37.705.8I5; net, 13.180,487

Deducting taxes and rentals, balance for Interest In 5 months o f 1007 
was $10,723,480. against $14,220,080. Road operated. 0,405 average miles 
In 1007. against 0.232 miles In 1908.

R E P O R T .— Annual meeting third Thursday In October. Report for 
year 1007 was given In V . 85 . d . 015, 038; see also page 802.

Years md I no June 30— 1007. 1006 . 1005. 1004.
Average miles operated- 0,273 8.434 8,305 8,180
Freight earnings.. .$ 8 5 ,5 0 0 ,3 0 0  $54,508,003 $47,408,082 $47,702,053
Passenger ...........................  21,171.320 18,013.088 16.046,380 16.433.774
Mall, express. Ao........... 7.011.409 5,431,456 4,021,476 4,074,773

Total earnings................«t)3,M 3,407 $78
Operating expenses------  38.867 ,001 48

Net namings.................. $34,813,506 *20
Total net income ...........$35,588,074 $30
Rent of tracks, A c ..........  150.183
raxes . . . . . . . . . .  2.502,850 2
Interest on bonds............  II .187,035 10
Dividends on pref., 5 % . 5,708,600 5
Dividends on corn., 5 4  %  5,355.032 (4)4
Miscellaneous.................... 441,427
Irnp'ts written oIT_______ 9.600.000 4

.044,347 $68,376 
,407,518 45,517

.837 $88,171 
.384 42,222

,200
.032

,618,820 $22,858 
.803,230 $23,872 
225,036 203
,118,833 1.028
,822.184 0,811
,708,800 5,708
,078,220 (4)4,078 
412.253 08
,500,000

453 $25,040 
.366 $27,107 
,553 388
800 1.016 
610 0,418
,800 5.708
,220 (4)4,078  
,250 116

.188
,042
,464
137

,770

220
,802

Balance, surplus..........  *13.775 $3,227,314 $1,055,436 $5,672,861
O FFIC ER S.— Chairman of F.xccutlve Committee, Victor Morawetz: E. 

P. Ripley, President; D. L. Gallup, Comp.; II. W . Gardiner, Asst. Trees.
Directors. —Charles Steele, Edward J. Hcrwlnd. Geo. (». Haven, II. if. 

Rogers, i ( . Rleman Duval. Thomas P. Fowler. Victor Mornwetz. New York: 
John G. McCullough, Vermont; B. P. Cheney. Boston! Edward P. Ripley, 
Byron I -  Smith, Chicago; Andrew C. Job*.*, wlcbltu; Howel Jones, Charles 
S. Olced.Topeka; H . C. Frick. Pittsburgh.

O FF IC E .— 5 Nassau St., N . Y .— (V . 83, p. 1200, 1460. 1576.)
ATLANTA BIRMINGHAM A ATLANTIC RR.— (Sea M a p .) -  Bruns

wick to Wadley. On.. 326 miles; Scssnmx to Wayoross. Ga.« 36 miles; Fit*, 
gerald to Thomasvlllc. G a., 81 miles: branch, BushncH to Crystnl Lake, 33 
laltac branch Manchester to Atlanta. 76 miles opened Jan. 1008; Alabama 
division. Talladega to Ashland, 32 miles, sen til red Sept. I 1006; total Jan. 
10 0 8 , 374 m ll« .  (V . 84. p. 1426; V. 80. p 113.)

Is engaged In building an extension from Montezuma, d a ., to Birming
ham. Ala.. 261 miles, with branch from Manchester to Atlanta, 76 miles. 
O f this. Montezuma to Wadley, 1 3 1 m ., was operated in Jan. 10()8; balance 
expected to be In 1008 . Contract for branch from fleaxcrocr. Ala., to Mill- 
gay. 14 mile*, was let In Juno 1907. Terminals at Atlanta and Birmingham 
and steamship connection at Brunswick have been secured. The Atlantic A 
Birmingham R y. was merged In April 1006. See V. 82. p. 867; V . 83. p. 35, 
1200. The Georgia Terminal Co. and the Alabama Terminal R R .. having 
$1,600,000 and $3 000,000 stock.respectively. all owned by the railroad 
company, wll provide terminals at Atlanta and Birmingham, respectively. 
V. a4. p. 1423; V . 85. p. 1204. Brunswick S8. Co. operates between New 
York, Brunswick and Havana, Cuba. V, 82, p. 1267; V . 83, p. 33, 1200; 
V - 83 . p. 3 4 4 .4 7 0 . 1204.

STOCK authorized. $23,000 com. and $10,000 3 %  non oum .pref. perm .: 
par of share*. $ 100 ; UxUCd May 1907, $16,170.700 0010. And $8,180,700 pref.

Outstanding In the handn of the public June 1007, $9,743,800 com. and $4,- 
H22,ooo pref. Additional amount* to be deposited under collateral trust 
notes, see below.

B O N D S.— Of the 5» of 1908 ($30,000,000 authorize!! Issue), $25,QUO arc 
iMUablo per mile of main line and branches, with $10,000 additional for 
second track, an amount equal to the par value of prior liens being reserved 
to retire the same?. Not exceeding 33 1-3 %  of this aggregate amount m ay 
be Issued for equipment and not Over 30 %  for terminals and shop facilities. 
Three years coupons were clipped from $1,070,000 bonds Issued to retire 
prof, stock of old company. In 1007 $ 8 ,173.000 bonds were outstanding. 
V. 84, p. 1426. Additional amounts will be deposited under collateral trust 
notes, which see below.

Tho collateral trust 5 %  notes ($6,000,000) sold In May 1006 arc a Joint, 
obligation of the railroad and the Atlantic A Birmingham Construction Co. 
and will provide for completion of the road and pay for steamships, equip 
ment. coal and Iron purchases, wnter terminals at Brunswick and shops. 
The notes will bo secured by depositor *6.000.000 Atlanta Birmingham A 
Atlantic 1st mtgo. bonds ns earned and $4,600,000 pref. ami $ 1 0 ,000,000 
com. stock (n majority of both classes). and $1.206.000 equipment note* of 
the R R ., entire stock ($3,000,000) of Birmingham Coal A lion Co., owning 
33,000 acres of coal and 3.600 aorrs of Iron ore lands (subject to a $2,ooo,mm 
m ige.), and the entire stock and bonds ($ 1 ,000,000 each) of Brunswick SS. 
Co. V . 8 2 , p. 1267; V . 83, p. 35. 1200 ; V . 84 , p. 27U; V . 85, p. 1404. KqUlp 
ment obligations June 30 1007, $1 460.535.

The controlled companies, the Georgia Ttrm lnalCo.. Alabam a Terminal 
RR  , Birmingham Coal A Iron Co. and Brunswick SS. Co.. In 1007 sold 
S3 .0O0 .00O. $2,400,000, $2,000,001) and $1,000,000 bonds, respectively. 
V . 8 4 . V. 1427. 1531; V. 85 , p. 470.

LATEST E A R N IN G S.—  11007................. Gross, $865,027; net, $168,100
4 m os., July 1 to Oct. 91.11900............-.G ross. 506.085; net, 145.131

R EP O R T for year ending Jun»- 30 1007 In V, 85 . p, 1 2 0 4 . showed on $03. 
miles, gro**, $1,580,148; net, $410,213; other Income, $13,038; Interest and 
taxes. $386,074; balance, surplus. $40,077. Pres, and (Jen. Mgr.. II. M. 
Atkinson, Atlanta. Ga.; See., R. E. Culllnnnr, Office. Atlanta. Gn.

Directors— H , M. Atkinson. P. S. Arkwright, Morris Brandon. Geo. Dole 
W adley, G . W . Brine, R. K. Culllnane, H . M. Milam, F. M. Sisk. W . B. 
Stovall. Atlanta; Gordon Abbott* Boston: A . D . Russell. Percy It. Pine, 
F. L. Eldrtdge. New York: W . A . Handley, Roanoke, Ala.; Cecil Browne, 
Talladega. - ( V .  84. p. 1426; V . 83. p. 30. 1082. 1143, 1204.)

• ATLANTA A CHARLOTTE AIR LINE R Y.—(Sr* Map Southern Railway* 
System.)— Owns Charlotte, N . C .. to Atlanta. Oft.. 260 miles.

The operating contract of 1881 accepted l»y the Southern R y. requires tho 
payment of Interest on At. A O. debt and 5 %  on stock; If gross earnings ex
ceed $1.500.000. dividends to be 6 % . and if they exceed $2 .500 ,000 ,7  % .

In 1007 too bonds (three Issues) were extended 3 years. V. 83 . )>. 1347. 
Stock largely deposited with a committee. W . Emlen Roosevelt. Chairman 
(U. S. MtffC* A Trust Co. depositary). until May 1 1 0 1 0 , to prevent Increase- 
of mtgo. debt unless stock Is recompensed V . 83, p. 1410.

D IV ID E N D S. \ 1881 to *80. 1800. 1801 to Mch.*01 Inc/. Since
• Percent— / 5 yearly. 6 4  3 yearly (M AS). 7 yrlv.(MAS)

LATEST E A R N IN G S.— J1007_______ Groan, $2,658,430; net. $713,420
7 moil.. IMch. I to Sept, 30.11906 ............Gross, 2.373.230; net. 338,093

E A R N IN G S .— For year ending Feb. 28 1907, gross, $4,169,423, against 
$3,975,608 In 1905*06 Pres.. C. 8 . Fairchild, N Y. (V . 83. p. 1410.)

ATLANTA TERMINAL CO.—Owns union passenger station opened 
May 14 1005. with Approaches, used by Southern R y .. Central of Georgia 
Ry. and Atlanta A Vv«t Point R R . Stock. $150,000, owned In equal pro
portions by tho three companies named, which pay all charges and ex
penses on ear boat*. V . 76, p. 50.1, 1394; V . 77, p. 6U0. ..

ATLANTA & WEST POINT RR. Atlanta. On., to West Point, G a.. 
86 miles. Georgia R R . June 30 100$ owned $547,200 stock and $388,000 
deb. cert. A belt line around Atlanta, 5 .4  miles, Is operated at rental or 
$16,000 yearly— 1%  on Its coat. V . 71. p. 063; V. 73. p. 1354.

D IV ID E N D S begun In 1853 were Tor many years » %  per annum, i roin 
July 1 1884 to July 1001 Inclusive. 6 %  yearly. J A J; Oct. l 1899. 25 %  extra
(V.'AO, p. 600); 1002 (t); 1903, 6 % ;  1904, 6 % ; 1905. 6

In 19mV06. gross. $1  043.073: net. $307,681; other Income1,  ' i n ,  K I ' I W ,  #1  t  O .  M CI .  ( 1 ) 1 1 1 , 0 0 1 ,
charges. $316,506; dividends. $73,032; surplus. $21.10.1. 
gross. $91L 208; net;  $ 3 6 o ,i6 i .- : (V. 60, p. 59i);_V. 71. ~

112.860 
In 1904-05. 

063.)oss, $913,208; net, $360,164.— (V . 60, n. 590; V . 71. n. 003.) , v
ATLANTIC CITY RR.—Camden to Atlantic City, 67 m . (double track) 

branches. Winslow Junction to Cape May. N . J .. 55 m .j Wllllamstown. 23;
ni.; Gloucester, 1 2  m .: Ken Isle City, 12 m*.;' Ocean City, 10 in .; total, 168 m . 
V . 72. p. 1278. STOCK, com .. $2,625,000; pref., $ 1 ,000,000 (par, $60).
................ --------------------------- — ■ * ------*............  -  irrj, conxol *)n. nrlnclpnl

Of the Inlter. $2)000.000

........ ............... . .  m m ., *5,825.000; prtf., * 1 ,000.0110 (pur,
lU'mllmf Co. own. over 0 0 *i of stock, nnd irUrurantrr/t consol 
unit Interest. Form of ininrnnty. V . 75. p. (Jos. o f  the loiter. . 
ore reserved to retire prior II.-u bonds. Sec V. 7.1, u. 81. There ore olso 
mitstondlmr jjn .aon Seo Onost R R . scries A 5s ond *2.85* scrlro It 6s. l or 
yeor endlnir Juno 50 1007. irross. Jl.025.S24; net. *274,501; Ozed chonres 
ond loses. *504,1**; penn. Inip’ is, J1M .110; hoi., deflclt, *210,805.—  
(V . 82. p. 750.)

ATLANTIC COAST LINE CO.— (See Afop .)— Orzonlzetl Mojr 20 1880. 
under the Iowa of Connecticut, ond owns o mojorlty of copltol stork ond a 
loner otnount of the bonda uf the Atlantic Coast Line R R  below.

ST O C K .— Aa to certificate* of Indebtedness, see editorial Oot. 1807, Sup
plement. p. S: V . 86. |>. 584: V. 7|. p . 1310, In 1808 *5,1100.000 atoolt was 
distributed ns o 1 0 0 %  dividend (V. 87. p. 064). and In 1000 *10,000,000 4 @  
certiorates of Indebtedness (Including *2 ,Boo,ooo of Atlnnllo Const Line 
n n . C o.), also a 10 0 %  dividend, V. 71. p. 807: V . 7*. |>. 10*. In 1008 
stockholders subscribed for *2,100,000 slock at par, rnlslne amount out- 
Sizndlnl to *12,800.000. As to securlths pledced (o aeeuro etiuolly the 
certllleotes of Indebtedness, see V . 71. p. 1310; V. 83. p. 680.

CASH DIV1DKMDS.1 ’07. ’ 08. *00. ’00. ’01. ’03. ’0*. ’04 . ’05. ’08. ’ 1)1.
P ercent............... ........... - 1 3 1 J  4 4 M 6 H i  (Hi 8 8 0 10 10

nolonoe sheet June 30 1007. V . 83, p. 717 Chairman of hoard, Henry 
Walters. Illrcetois. Oct. 1008, V. 83. p. 800. — (V. 83, p. 717.1

ATLANTIC COAST LINE R K .— (See Afap.l— Operates from Richmond 
anil Norfolk, V a.. on the north, to Fort Myera, Port Tampa and River Jot... 
Fla., on the south, and Mnnicoinnry, A la ., and Augusta, O o., on thn wrni.
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18 RAILWAY STOCKS AND BONDS. I You L.YXXVl.

U A I LU O  A  D a

f o r  e x p la n a tio n  o f  c*m m n head lu g s , .fcr., s e e  n o tes
ii fir  ‘  ~ m ---------------ou  first page o f  tobies.

A u g u s t a  S o u t h e r n — F ir s t  c o n s o l  n i t r e  g o l d ___ C e . x e
A u g u s t a  U n io n  s t a t i o n — F t l t f  M  $ 2 5 0 ,0 0 0  g o l d  - S B
A v o n  G e n e s e e  f t  M l  M o r r i s  R R  — S t o c k  ( s e c  t e a t ) _____
B a ld  E a g l e  V a l l e y - .S t .o c U  $ 1 , 0 0 0 , 0 0 0 ........................

1s t  U  o r i g i n a l l y  I4QO.OU O (.1 (  d r a w n  a t  1 0 0 ) ..................
B a lt  d ^ A n n a p  S h o r t  L i n e — S e e  " S t r e e t  H a l l w a y "  S e e .  
B a l t i m o r e C h e s a p e a k e  & A t l a n t i c  L it  M  g o l d .  . M p . c *
B a lt  & C u m b e r l a n d  Va| R y  1 st  M  I n t e r e s t  r e n t a l --------
B a l t  &  C u m b e r l a n d  V a l R R — 1 s t  M  I n t e r e s t  r e n t a l  . . .  
B - &  C  V  R R  E x t c n — S t o c k  g u  ( $ 2 7 0 ,0 0 0  c a r r ie s  7  % )

• F l i n t  m o r t g a g e  I n t e r e s t  r e n t a l --------------------------------------B n
B a l t i m o r e  A  H a r r i s b u r g  R R — M o r t g a g e  g o l d .  M c B a .c *

F i r s t  M  W e n t  E x t  ( $ 1 6 ,0 0 0  p  rn ) g o l d  g u a r . M o B a . o *  
B a l t i m o r e  A  O h io — C o m m o n  s t o o ls  $ 1 5 2 , 7 3 0 . 0 0 0 .............

• P r e f  s t o c k  4  %  n o n  c u m  a u t h o r i s e d  $ 0 0 , 0 0 0 , 0 0 0 --------
• P r i o r  l i e n  m t g e  g o l d  n o t  s u b j e c t  t o  c a l l _____ M c . c + f t r

• d o  d o  r e g i s t e r e d  - .................. ................. ...........
F ir s t  M  g o l d  r e d e e m  a t  105  a f t e r  1 0 2 5 -------- U s . c * f t r

• d o  d o  r e g i s t e r e d ----------- -------------------------------
S o u t h w e s t e r n  D l v  1 s t  M  $ 4 5 ,0 0 0 ,0 0 0  g o l d . - . F . c f t n

d o  d o  r e g i s t e r e d . . ----------- ------------ ----------
P i t t s  J u n o  f t  M id  D l v  ( $ 2 0 ,0 0 0 ,0 0 0 )  1 s t  M  g . C e . c * f t r

• d o  d o  r e g i s t e r e d ........................ ..............
• P L 5  A  \V V  S y i r e f  g  r e d  1 0 0  a f t e r  1 0 2 5 . . U n .C *  f t r

N e w  Y o r k  D lv  A  T e r m  f i r s t  m t g c  $ 1 0 ,0 0 0 ,0 0 0  g o l d .  
C o n v  d e b e n t u r e  $ 1 5 ,0 0 0 ,0 0 0  g o l d  r e d e e m  (s e e  t e x t ) .

• B on ds Underlying First M ortgage  3 4 %
L o a n  1 8 5 3  e x t e n d e d  In  1 8 8 6  g o l d ..............................
P i t t s b u r g h  A  C o n  1 s t  M  e x t e n d e d  In  1 8 0 6  In  g o l d .  .

B on d s Underlying Pittsburgh Junction  A  M iddle  
- C e n t  O h i o  $ 2 ,5 0 0 ,0 0 0  c o n  1 st  M  (1 s t  l o a n )  g - M c B a . c

S a n d u s k y  M a n s  A  N e w  J 2 ,3 0 0 .0 0 0  1 s t  M -------- U n ,c *
P i t t s b u r g h  J u n c t i o n  l*»t M $ 1 ,4 4 0 ,0 0 0  g O l d . .M e « C +

• S e c o n d  m o r t g a g e  $.1 0 0 ,0 0 0  g o l d ....................... ..M c . c *
• a  " T o U l  I s s u e d "  s h o w n  In  l l r * t  l e f t  h a n d  c o l u m n ,  

x d n  a d d i t i o n  $ 7 .6  3 5 ,0 5 0  a r c  p l e d g e d  n *  p a r t  c o l l a

Miles
ofHoad

Data
of

Bonds
Slse, or 
Value

Amount
Outstanding

4A
Rate
%

l TRUEST
When

Payable
165 i! ft $100 35,484.000 0 M ft s

1003 1.000 Ac 100,000 5 g .1 ft J
63 ion 1,022,000 5 J ft J
83 1804 i ,000 400.000 3 g 1 ft l)

_ 1003 1,000 ftc 225.000 4 g J ft J
100 225,000 3>i J ft J
30 1,535,000 10 F ft A

04 1880 1,000 202,000 6 cur J ft J
88i 1804 l ,000 1,250,000 6 g M ft S

3 1879 500 48.500 6 J ft J
6 1870 100 ftc 72,800 0 J ft J_ 50 300,000 5 ft 7 J ft J

27 1881 1 ,0 0 0 230.000 6 J ft J
32 1886 1.000 600,000 5 g M ft N
13 1888 1,000 240,000

11 1 n°l J07
M ft N

100 152,171,820 M ft S
. . . 100 0 0 ,0 0 0 .0 0 0 4 In 1907 M ft s

1.076 1898 500 ftc 72,820,000 3M It j ft J
1 .076 
1.637

1808
1808

500 &C 
500 ftc 70,003.000

3.4 
, 4 g .VV 0

1.657
930

1808
1800

BOO ftc 
500 ftc )43,500.000

4 g
5 4  e J

U— J 
ft J030

384
1800
1808

500 ftc 
500 Ac 16,173.480 5 4  b 

3 4  g M
Q— J

N
384

1,642
1898
1001

500 Ac 
1,000 31.347.000

1 3 4  g 
4 g MV N. .  . 1005 Sec text 4 g 1 ft u

••* 1001 1,000 140,000 4 g M ft S
377 1833 500 ftc 113,000 4 g A ft 0

1808 1,000 58,000 4 g J ft J
Diet*!

144
on 3U  

1886 1,000 1,000.000 4 1, it M ft s
116 I860 1 ,000 638,000 7 J ft J

7 1882 1,000 <1959.000 « g J ft .17 1.000 <1230.000 J ft J
bnlane 
(r eal f

c  being 
or the

owner! b 
Hitts ho r

y Baltimore 
gli Lake Erl

ft Ohio, 
e ft Wcxt Virginia

Where Payable, and by 
W hom

L o u d o n  a n d  P o r t la n d  
I n t e r n a t i o n a l T r  C o ,  H os t  
S a v a n n a h ,  G a  
J P  M o r g a n  a  C o , N  Y  
S a fe  D e n  A  T r u s t  C o ,B a l t  
E r i e  R a i l r o a d .  N e w  Y o r k  
B r o a d  S t  S t a t i o n ,  P h l la  
F i d e l i t y  T r u s t  C o ,  P h l la

B r o a d  S t  S t a t i o n .  P h l la  
F a r m  A  M c c h  B a n k ,  B a l t  

d o  d o
d o  d o
d o  d o
d o  d o
d o  d o

C o 's  O f f i c e ,  3  W a lL S t .N  Y
d o  
d o  
d o  
d o  
d o  
d o  
d o  
d o  
d o  
d o  
d o  
d o

d o  
d o

d o  
d o  
d o  
d o

.System 4s

d o
d o
d o
d o
d o
d o
d o
d o
d o
d o
d o
do
d o
d o

d o
d o
d o
d o

Bonds Princi
pal. W hen  D u e  

S tocks- I.ast 
Dividend

S e p t  11107 3 %
.In n  l 1 0 4 4  
J a n  6  1 0 0 6  2 4  
D e c  1 1 0 2 4  
J u l y  1 1 0 5 3  
J a n  1 1 0 0 8  1 4  
A U g  1 1 0 0 7  5 %  
J u l y  1 l o i o

Sep 1 
J u l y  1 
J u l y  1 
J a n  I 
J u l y  1 
N o v  1 
M a y  1 
M a r  : 
M a r  : 
J u ly  
J u ly  
J u ly  
J u l y  
J u l y

e
N o v
N o v
J u n e
Meh

10.1410201020
1 0 0 8
1 0 3 1
1 0 3 6
1 9 3 8
looA .it;  
1 0 0 8  2  %  
1 0 2 5
1 0 2 5  
1 0 4 8  
1 0 4 8
1 0 2 6  
1 0 2 5  
1 0 2 5  
1 0 2 5  
1 0 4 1  
1 0 4 8  
1011

O c t  1 1 0 3 5  
J u l y  1 1 0 4 6

S e p t  1 1 0 3 0  
J a n  1 1 0 0 0  
J u l y  1 1 0 2 2  
J u ly  I 1 0 2 2

A T L A N T I C  C O A S T  L I N E  R R .  -(Concluded) 
r e a c h i n g  t h e  p o r t s  o f  N o r f o l k ,  v a . ;  W i l m i n g t o n ,  N .  0 . ;  C h a r l e s t o n ,  S .  C . ;  
S a v a n n a h  a n d  B r u n s w i c k ,  G a . .  a n d  J a c k s o n v i l l e  a n d  P o r t  T a m p a ,  F la .

O R G A N I Z A T I O N . — O r i g i n a l l y  t h e  A t l a n t i c  C o a s t  L in e  o f  V a .  ( c h a n g e  o f  
n a m e  b e i n g  a u t h o i t z e d  A p r i l  2 3  1 0 0 0 ) ;  A p r i l  18 1 0 0 0  a b s o r b e d  b y  c o n s o l i d a 
t io n  ( p e r  p la n  V  7 0 .  p .  M 0 .  8 0 3 )  t h e  f o l l o w i n g  a l l ie d  p r o p e r t i e s :  W i l m i n g 
t o n  A  W e l d o n  R R . .  A t l a n t i c  C o a s t  L in e  r a i l r o a d s  o f  S o u t h  C a r o l in a  a n d  
V i r g i n i a ,  N o r f o l k  A  C a r o l in a  R R .  T h e  F l o r i d a  S o u  t h e m  a n d  S a n fo r d  A  S t .  
P e t e r s b u r g  w e r e  m e r g e d  «n A p r i l  1 0 0 3 ,  t h e  $ 4 ,2 4 1 ,0 0 0  F la .  S o .  4 s  a n d  $ 7 7 3 , 
0 0 0  S a n f o r d  A  S t .  P e t e r s b u r g  4 s  b e i n g  o f f e r e d  t h e  p r i v i l e g e  o f  e x c h a n g e  f o r  
9 0  %  In  A t l a n t i c  C o a s t  L in e  c o n s o l .  4 s .  V .  7 6 .  p .  U l 8 .  0 7 1 .  T h e  A t l a n t i c  
C o a s t  L in e  C o .  ( o f  C o n n . )  o w n s  $ 2 4 ,2 5 7 ,0 0 0  c o m .  a n d  $ 1 ,0 0 0 ,3 0 0  p r e f .  s t o c k .  
S e e  t h a t  c o .  a b o v e .  V -  7 0 .  p .  8 0 3 ;  V .  7 1 ,  p .  1 1 1 6 ,  1 3 1 0 ; V .  8 3 ,  p .  5 6 0 .

S a v a n n a h  F l o r i d a  A  W e s t e r n  R y .  ( " P l a n t  S y s t e m " ) ,  w h ic h  o w n e d  a m i 
c o n t r o l l e d  2 .2 3 $  m i l e s ,  w a s  m e r g e d  J u l y  I 1 0 0 2 .  V .  7 4 .  p .  7 7 4 ,  8 2 0 .

In  O o t .  1 0 0 2  ft r t lU lr c d  $ 3 0 ,6 0 0 ,0 0 0  o f  t h e  $ 6 0 ,0 0 0 ,0 0 0  L o u is v i l l e  A  N a s h  
v l l l e  R R .  s t o c k  f o r  $ 1 0 ,0 0 0 ,0 0 0  c a s h .  $ 3 5 ,0 0 0 ,0 0 0  In  4 %  c o l lA t .  t r .  b o n d  
a n d  $ 3 ,0 0 0 ,0 0 0  S t o c k ,  V .  7 3 ,  n .  7 3 3 .  7 0 2 .  0 0 6 ;  V .  7 0 .  p .  7 8 3 .

- 1 “  * iff*  7 -------- --  * -  '~-L in es owned amt trackage—  Allies 
R i c h m o n d ,  V a . ,  t o  P o r t  T a m p a .

F l a ............... - .............................................. 006
N o r f o l k .  V a . ,  t o  S o u t h  R o c k y

• M o u n t   . 1 1 8
C o n t c n t n e a  t o  W i l m i n g t o n . . . . . .  105
W i l m i n g t o n .  N .  C . ,  t o  P e c  D e o

J u n c t i o n ..................... - ...................... - -  07
F l o r e n c e ,  S .  C . ,  t o  A u g u s t a ,  G a - . 1 6 6
S u m t e r  t o  C o l u m b i a ...................   43
Y a d k i n  J e t .  ( W i l m i n g t o n .  N .  C .)

t o  S a n f o r d . . . ------------ --- -----------------1 1 6
W a y c r o s s ,  G a . , t o  F O l k s t o n . G a . -  3 4  
J c A u p .  G a . ,  t o  M o n t g o m e r y .  A l a . 3 6 4  
B r u n s w i c k ,  G a . ,  t o  A l b a n y — * - - 1 6 0  
D u p o n t  J e t .  t o  F o r t  M y e r s .  F l a . . 3 4 0

Lines owned, A c .— (C on .)—  M iles . 
P n o la  J e t .  n e a r  S a n f o r d  t o  S t .

Petersburg, F l u ............... - .............. 145
P a l n t k a ,  F l a . ,  t o  B r o o k a v l l l c . .  14ft
M l t ld n lc ,  F I11. ,  t o  W i l c o x ...............  1 0 4
B r a n c h e s ,  A c - . .............- — ________1 ,3 3 7

Leased—
C e n t r a l  R R .  o f  S o .  C a r o l i n a —

Lone to Sumter, S. 0 ..............  40
O t h e r  l i n e s . ..............................................  40

T ota l In earn in gs ......................... 4,300
C l o s e l y  a l l i e d  t i n e s  ( 9 C O each co ,)
L ouisville A N ashville ____ 6,310
C h a r l e s t o n  A  W e s t  C a r o l in a  . . .  ,111 
N o r t h w e s t e r n  R R .  o f  S o .  C u r . .  7 1

A l s o  o w n s  o n e - s i x t h  I n t e r e s t  In  t h e  R i c h m o n d - W a s h i n g t o n  C o .  a n d  o n e  
h a l f  I n t e r e s t  In  A t l a n t a  ( G a . )  B e l t  L in e  C o . .  B M  m i l e s .  L e a s t * .  J o in t ly  w i t h  
t h e  L o u i s v i l l e  ft  N a s h v i l l e  R R . ,  t h e  G e o r g i a  U R . ,  5 7 1  in lt o t .

S T O C K . — A l l .  C o a s t  L i n e  o f  V a .  c la s s  A  ( R i c h .  A  P e t .  e t f * . )  t a x - e x e m p t  
i t o c k  w a s  a s s u m e d  a s  s o  m u c h  o f  t h e  c o m .  s t o c k  o f  t h e  n e w  c o m p a n y .

I n  N o v .  1 0 0 2  $ 6 ,0 0 0 ,0 0 0  c o m .  s t o c k  w a s  g iv e n  In  p a r t  p a y m e n t  o f  e o n  
t r o l l i n g  I n t e r e s t  In  L o u i s v i l l e  A  N a s h v i l l e  s t o c k .  $ 8 ,5 0 0 ,0 0 0  a d d i t i o n a l  b e i n g  
s u b s c r i b e d  f o r  a s  p a r t  o f  t h o  s a m e  t r a n s a c t i o n  a t  $ 1 2 3  p e r  s h a r e .  I n  N o v .  
1 0 0 4  $ 7 ,3 3 0 ,0 0 0  c o m  s t o c k  w a s  I s s u e d  a s  a  2 0 %  s c r i p  d i v i d e n d .  V .  7 0 .  
p  2 2 0 4 ;  V .  7 ft . p .  1 2 3 2 .

• S t o c k  h o ld  c m  v o t e d  M c h .  8  1006  t o  I n c r e a s e  t h e  t o t a l  a u t h o r i z e d  s t o c k  t o  
$ 6 0  0 0 0 . 0 0 0 :  o f  t h e  n e w  s t o c k  ( a l l  c o m m o n ) ,  $ 4 ,5 5 7 ,6 0 0  w a s  s u b s c r i b e d  f o r  
b y  s t o c k h o l d e r s  a t  p a r  In  M a y  1 0 0 6 .  r a i s in g  t h e  a m o u n t  o f  c o m .  s t o c k  o u t  
• t e n d i n g  t o  $ 4 8 ,3 3 7 ,6 0 0  ( I n c l u d i n g c l a s s  " A " s t o c k )  V . 8 3 . p . 4 0 0 , 1 2 9 3 .

• T h e  p r e f .  s t o c k  ( $ 1 8 ,8 3 0 ,0 0 0 )  w a s  in  1 0 0 2  m o s t l y  e x c h a n g e d  f o r  1 2 3 %  in  
4 %  c e r t i f i c a t e d  o f  i n d e b t e d n e s s .  V .  7 5 ,  p .  1 2 3 2 .
^ • 'D I V I D E N D S  ( % )  ’ 0 0 .  '0 1 .  * 0 2 . '0 3 .  '0 4 .  '0 5 .  '0 6 .  '0 7 .  1 0 0 8 .
C o m m o n  ( I n c b  C la s s  " A " ) - . - - -  2 4  3 4  6 '  6  o 5  6  6  3 J a n . .3
P r e f e r r e d  (M  A  N ) .................. ........... 2 ' * 3  ft ft ft ft ft ft .................

•n  A l s o  3 0 %  In  c o m .  s t o c k ,  s c r i p  a im  3 %  In  A t l a n t i c  C o n s t  L in o  C o .  I %  
c e r t * .  o f  I n d e b t e d n e s s .  V .  8 1 .  p .  1 5 3 8 . b J a n ,  1 0 0 8  d i v i d e n d  w a s  p a id  In 
A t l .  C o a s t  L in e  R R .  4 %  c e r t s ,  o f  I n d e b t e d n e s s .  V .  8 5 .  p ,  1 3 1 7  1 3 7 0 . 
• ■ "• B O N D S . - F i r s t  c o m o l .  4 s  o f  1 0 0 2  ( $ 8 0 ,0 0 0 ,0 0 0  1111t h . ,  l i m i t e d  t o  $ 2 0 ,0 0 0  
p e r  i n l l c )  a r e  a  f i r s t  U rn  o n  a b o u t  0 3 8  m .  o f  r o a d  a tu l a  b l a n k e t  lie n  o n  2 ,9 2 7  
m .  o w n e d ,  s u b j e c t  t o  t h o  u n d e r l y i n g  b o n d s .  T h e  f i r s t  c o n s o l s  a r e  I s s u e d  o r  
r e s e r v e d  aa  f o l l o w s :
I s s u e d  f o r  r e f u n d i n g .  A c . .  V .  7 5 ,  p .  7 6 ;  V .  7 7 ,  p .  1 8 7 2 : V .  < 8 .

p .  8 1 9 :  V .  8 1 . i» . 2 6 3  ( o f  w h i c h  $ 3 ,7 0 8 ,3 0 0  In  t r e a s u r y ) ............... $ 1 7 ,3 2 2 ,4 5 0
Reserved to take up u n d e r l y i n g  l i e n s ............... - ........................................... -  28,073,250
R e s e r v e d  f o r  e x t e n s i o n s .  I m p r o v e m e n t s  a n d  e q u i p m e n t . ............  4 ,0 0 4 ,3 0 0

A  m t g e .  f o r  S 2 .0 O 0 .0 0 0  w a s  a u t h o r i z e d  In  N o v .  1 0 0 4  t o  a c q u i r e  t h e  J a c k 
s o n v i l l e  A  S o u t h w e s t e r n .  M l l l d a le ,  n e a r  J a c k s o n v i l l e ,  F l a . ,  t o  A n d e r s o n  
8 0  r o l l  r e ,  a n d  t o  e x t e n d  t h e  r o a d  8 0  m i l e s .  V .  8 1 .  p .  1 3 5 0 .

A s  t o  t h o  $ 3 3 ,0 (1 0 ,0 0 0  c o l l a t e r a l  t r u s t  4 s  o f  1 0 0 2 ,  s e c  " O r g a n i z a t i o n "  
a b o v e .  T h e y  a r e  s u b j e c t  t o  c a l l  a t  105  In  a m o u n t s  n o t  l e s s  t h a n  $ 1 00 ,0 0 0 .

T h e r e  w e r e  o u t s t a n d i n g  a ls o  J u n e  3(1 1 0 0 7  $ 6 6 ,0 0 0  B r u n s w i c k  ft  W e s t e r n  
I n c o m e  b o n d s  a n d  $ 2 4 7 ,0 0 0  J a c k s o n v i l l e  f t  S o u t h w e s t e r n  f r e ig h t  c e r t i f i c a t e s .

In  1 0 0 7  I s s u e d  $ 4 ,3 0 0 ,0 0 0  4 %  e q u i p m e n t  t r u s t  n o t e s ;  a l s o  $ 5 ,0 0 0 ,0 0 0  5 %  
s t r a i g h t  3 - y e a r  g o l d  n o t e s .  V  8 4 ,  p .  2 i n ,  6 0 6 .

T h e  W a s h i n g t o n  ft  V a m l c m c r c  4  4 s  ( $ 1 ,5 0 0 ,0 0 0  a u t h o r i z e d ,  o f  w h ic h  
$ 7 2 0 ,0 0 0  o u t s t a n d i n g )  a r c  g u a r . ,  p .  f t  1 ..  b y  e n d o r s e m e n t .  V .  8 1 . p .  1 M 6 .
L A T E S T  E A R N I N G S .  — 1 1 0 0 7 --------G r o s s .  $ 1 0 ,8 0 0 ,1 1 8 ;  n e t .  $ 2 ,1 3 7 ,7 8 0
3  m »M .. J u l y  t t o  N o v .  3 0 . J 1 0 0 6 _____ G r o s s .  1 0 .1 7 8 ,0 2 4 ;  n e t .  2 .3 7 7 .0 7 1

R E P O R T  f o r  t h e  y e a r  e n d i n g  J u n e  3 0  1 0 0 6  w a s  g iv e n  n t  l e n g t h  In V .  8 3 .

b  1 3 .1 3 . 1 3 4 2  ( s e c  a l s o  e d i t o r i a l ,  p .  1 3 0 6 1 .
1 0 0 6  0 7 .  1 0 0 3 - 0 6 .  1 0 0 4  0 5 .

G r o s s  r e c e i p t s ............... ..................................$ 2 6 ,7 7 1 ,5 2 8  $ 2 4 ,8 6 8 ,4 4 8  $ 2 2 ,2 2 2 ,0 0 2
O p e r a t i n g  r x p e n s r *  a n d  t a x e s ............  2 0 ,4 4 2 ,0 2 7  1 6 .8 0 2 .1 0 0  1 4 ,1 8 0 .7 6 7

r> N e t  r e c e i p t s  f r o m  t r a f f i c .............
O t h e r  I n c o m e . _________________________
D i v i d e n d  o n  L .  f t  N .  s t o c k ............

T o t a l  n e t  r e c e i p t s . ________ - ____

I n t .  o n  c e r t s ,  o f  I n d e b t e d n e s s .  
D i v i d e n d  o n  c o m m o n  s t o c k ___

.  $ 6 ,3 2 0 ,5 0 1 $ 7 ,0 7 0 ,2 4 0 $ 8 ,0 3 3 ,1 3 5

.  8 3 7 ,4 2 8 7 2 9 .0 3 1 5 0 3 .7 4 0

. 1 ,8 3 6 .0 0 0 1 ,6 3 6 ,0 0 0 1 .0 8 3 .0 0 0

. $ 0 ,0 0 2 ,9 2 0 $ 1 0 ,5 4 2 ,1 8 3

. $ 3 ,0 2 2 ,2 0 8 $ 1 ,8 0 2 ,4 4 8 $ 4 ,7 8 3 ,4 2 7

. 8 0 2 .7 6 6 8 0 2 .7 0 2 8 5 0 ,7 4 4
( 0 ) 2 , 0 1 2 , 2 5 6 ( 6 ) 2 .6 3 8 .8 0 0 ( 8 ) 2 .0 1 3 ,7 0 0

.  7 0 ,8 3 0 7 0 ,8 3 0 8 0 ,3 3 5

• B a l a n c e ,  s u r p l u s ......................................  $ 1 2 3 ,8 6 0  $ 2 ,0 0 8 ,3 1 2  $ 2 ,5 6 7 ,6 2 7
• O F F I C E R S . — C h a ir m a n  o f  B o a r d ,  H e n r y  W a l t e r s ;  P r w . , T .  M . E m e r s o n ;  

1 s t  V l c e v P r e * . .  A l e x a n d e r  H a m i l t o n ;  2 d  V l c e - P r c a . ,  C .  S .  G a d s d e n ;  3 d  V i c e  
P r e s . ,  J. R .  K e n l y ;  G e n .  M g r . ,  VV. N .  H o y a l l ;  S e c . ,  H e r b e r t  L ,  B o r d e n ;  
T r c a s . .  J a m e s  F .  P o s t . — ( V .  8 5 ,  p .  1 5 1 7 .  1 3 7 6 .)

• A T L A N T I C  A  D A N V I L L E  R Y  — (See M a p  Southern  / ( K . ) - W m  N o r 
f o l k  t o  D a n v l l l o ,  V a . .  2 0 3  m i l e s ,  t h r e e  b r a n c h e s ,  2 2  m il e * ;  J a m e s  R i v e r  J e t .

t o  C l a r e m o n t  ( 3 - f t .  g a u g e ) .  51  i n . ,  t o t a l .  2 7 5  in .  L e a s e d  t o  S o u t h e r n  R y .  
f r o m  S e p t ,  l  1 8 0 0  t o  J u l y  1 1 0 4 0  f o r  t a x e s ,  r e p a i n t .  m a i n t e n a n c e  a m i  c a s h  
r e n t a l  s u f f i c i e n t  t o  c o v e r  l o t .  c h a r g o r ,  w i t h  p r i v i l e g e  o f  r e n e w a ls  f o r  t e r m s  o f  
0 0  y e a r s .  I n  a d d i t i o n  t h e  S o u t h e r n  R y .  a g r e e s  t o  p a y  t h e  s a m e  r a t e  o f  d i v i 
d e n d s  o n  c o m .  s t o c k  n s  p a i d  o n  I ts  o w n  c o m .  s t o c k .  V . 7 I . D . 4 4 7 :  V . 7 0 . p . 6 2 5 .

S T O C K . — • C o m .. $ 2 , 1 8 0 , 0 0 0 .  P r e f .  s h a r e s  w e r e  c a n c e l e d  p r i o r  t o  J u l y  1 
1 0 0 4 .  S e c  V -  7 1 .  p .  1 8 1 . 8 6 2 ;  V  7 3 .  p. 7 2 2 .  0 3 6 ;  V .  7 0 .  p  8 2 ft.

B O N D S . — O f  t h e  $ 4 ,4 2 5 ,0 0 0  H  o f  1 0 0 0 ,  $ 3 0 0 ,0 0 0  c a n  b e  I s s u e d  o n l y  f o r  
I m p r o v e m e n t s  u p o n  r e q u e s t  o f  S o u t h e r n  R y . ,  I n t e r e s t  C h a rg e* , t o  b o  c o v e r e d  
b y  I n c r e a s e d  r e n t a l .  O f  t h e  $ 1 .3 2 5 .0 0 0  s e c o n d  4 s  r e m a i n i n g ,  $ 7 3 0 ,0 0 0  w in  
b o  I s s u e d  J u l y  I 1 0 0 0 . V .  7 7 .  p .  1 0 3 .— ( V .  7 » ,  p .  7 8 3 .  0 6 7 . )

A T L A N T I C  & G U L F  S H O R T  L I N E . — S e e  V .  7 3 .  p .  6 1 5 ;  V .  7 6 .  p .  1 3 5 4 .
A T L A N T I C  f t  L A K E  S U P E R I O R  R Y . — I n  J u l y  1 0 0 4  o p e r a t e d  M e ta *  

p o d i a .  Q u e b e c ,  t o  P o s p c h l a c ,  1 0 0  m i l e s  (B a U w le a  C h a lo u i *  I t y . ) ;  o w n e d  S t .  
u r e g o l r c  t o  N l e o l e t .  7  m . ;  S t .  F r a u d s  t o  Y a m o a k a ,  6  m . :  Y a m o a k a  t o  S u r d ,  
10  i n . ;  L a c n U t o  t o  S t ,  A n d r e w s .  7  rn ; t o t a l .  1 3 0  m i l t s .  W a s  u n d e r  c o n 
s t r u c t i o n ,  P d s p e b l o c  J e t .  t o  P o r t  D a n i e l ,  21 i n , ;  P t a r r a V li le  t o  N l e o l e t ,  13 i u . ;  
S t .  G r c g n l r e  t o  C h a u d l e r c  J e t . ,  6 7  m i l e s .  •

T h e  r e o r g a n i z a t i o n  p la n  d i e d  M c b .  1 0 0 7 ,  g i v e n  In  V .  8 4 ,  p .  0 2 0 , V .  8 3 ,  p ,  
0 7 .  p r o v i d e d  f o r  I s su e  o f  $ 7 3 0 ,0 0 0  p r e f e r e n c e .  $ 1 ,2 3 0 ,0 0 0  o r d i n a r y  a n d  5 3 0 0 , 
0 00  d e f e r r e d  c e r t i f i c a t e s  o f  p a r t i c i p a t i o n  In  e x c h a n g e  f o r  € 5 0 0 ,0 o 0  \ .  f t  L .  S .  
a n d  £ 4 0 0 . 0 0 0  11. d e *  O h . b o n d s ,  f t c .  S e c  a l s o  V .  8 2 .  p .  1 0 .1 0 ; V .  8 ft .  p .  2 2 0 .  
4 6 8 ,  I n  J u l y  1 0 0 7  t h o  A t l a n t i c  Q u e b e c  ft  W e s t e r n  H y . ,  It w m  u n d e r s t o o d ,  
a r r a n g e d  t o  p u r c h a s e  r o a d .  V .  8 3 .  p .  1 3 2 2 ;  V .  8 5 ,  p .  0 7 :  V .  8 0 , p .  1 6 7 .

D u r i n g  y e a r  I 0 0 3  0 4  r o a d  w a s  o p e r a t e d  b y  t r u s t e e  f o r  b o n d h o l d e r s .  S t o c k  
a u t h o r i z e d .  $ 1 0 ,0 0 0 ,0 0 0 :  p a r .  $ 10 1); I s s u e d ,  $ 2 ,6 0 2 ,5 0 0 .  B o n d s  o u t s t a n d i n g  
a s  c o l l a t e r a l ,  0 5 0 0 ,0 0 0  i s .  F o r  y e a r  e n d i n g  J u n e  3 0  1 0 0 4 ,  g r o s s ,  $ 3 7 ,3 4 6 ;  
n e t .  $ 1 1 ,6 6 3 ,  P r e s . ,  l i o n .  J .  R .  T id t m i n l e a u ;  S e c . ,  E d g a r  N .  A r m s t r o n g ,  
M o n t r e a l . -  ( V .  H 4. p .  0 2 0 ;  V .  8 5 .  p .  0 7 .  2 2 0 .  4 6 8 . )

A T L A N T I C  f t  N O R T H  C A R O L I N A  R R .  B e a u f o r t  t o  G o l d s b o r o .  N .  C . .  
08  m lle r c  N e w  B e r n  t o  B a y  b o r o .  17 m i l e s ;  t o t a l ,  l i f t  m llcw . S t a t e  o f  N o r t h  
C a r o l in a  o w n s  $ 1 ,2 0 6 ,5 0 0  o f  $ 1 ,7 0 7 ,2 0 0  s t o c k .  L e a n e d  f r o m  S e p t .  1 0 0 4  
t o  J a n .  l 1 0 0 6  t o  A t l a n t i c  f t  N o r t h  C a r o l i n a  C o .  ( t h e  le a s e  b e in g  l a t e r  tra m * 
fe r r o d  t o  N o r f o l k  ft  S o u t h e r n  R y . )  f o r  in t e r e s t  o n  b o n d s ,  t a x e s ,  & c . .  a n d  
d i v i d e n d *  a t  a  %  y e a r l y  f o r  2 0  y e a r s .  I n c r e a s i n g  4  %  y e a r ly  e v e r y  t e n  y e a r n  
u n t i l  ■ '%  is  r e a c h e d , t h e r e a f t e r  6 % ;  l e s s e e  a l s o  a g r e e s  t o  e x p e n d  $ 2 3 0 ,0 0 0  
b y  S e p t .  2 1 0 0 7  f o r  I m p r o v e m e n t s  a n d  e q u i p m e n t .  V .  7 0 .  p .  0 6 7 .

D I V I D E N D S .  —  * 9 3 . '0 4 .  '0 5 .  ' » 6 .  '0 7 .  ’ 9 8 .  ' 9 » .  1 0 0 0  0 4 .  U n d e r  l e a s e .  
P e r  c e n t ........................... 2 2  0  2 2  2 2 0 S e c  a b o v e .

E A R N I N G S . — F o r  y e a r  e n d i n g  J u n e  3 0  1 9 0 6 ,  g r o s s .  $ 4 0 7 ,6 0 4 ;  n e t .  $ 1 3 4 .*  
7 3 0 ;  Other I n c o m e ,  $ 7 ,2 4 6 ;  I n t . .  t a x e s .  A c . .  $ 1 0 3 ,6 0 7 ;  d i v i d e n d * ,  $ 5 3 ,0 1 6 ;  
1 m l. ,  « u r . .  $ 2 ,4 6 2 .  P r e s . .  F r a n k  S .  G a n n o n  - ( V .  8 .1 , p .  1 3 0 0 .  1 5 2 2 . )

A T L A N T I C  QUEBEC f t  W E S T E R N  R Y .  V .  8 5 .  p .  0 7 ;  V .  8 6 .  p .  1 6 7 .
ATLANTIC VALDOSTA ft WEST ERN R Y .— Sec Georgia So. f t  F la .  R R .

I I  R R . —  M i l ie u  t o  A u g u s t a .  G a . .  5 3  m i l e s .  |« 
f o r  101  y r * .  a t  5  %  o n  s t o c k . — ( V  6 1 .  p .  2 3 0 . )

O w n *  f r o m  A u g u s t a  t o  S n m lr n t v l l l o .  G f t . ,
. ,  4  m .  T h e  S o u t h e r n  R y .  in  J a n .

1001 acquired about foil Mirths of the stock. V. 73, o. 343. Com. stock. 
....... " * - - - year ending June 30 iono. grow.

A U G U S T A  f t  S A V A N N A H  R R .  -M lU e n  t o  A u g u s t a ,  ( l a . .  6 3  11 
1 8 0 5  r o - le a s e d  t o C e n . o f  G a .  f o r  101 y r * .  a t  5  N o n s t o c k . — ( V  d i . \

A U G U S T A  S O U T H E R N  R R . — O w n s  (
80  m . .  a n d  S a n d c r s v l l l c  A  T c n n l l l e  R R .
1001  acquired about four fifth* of the 1
$ 4 0 0 ,0 0 0 ; p r e f . ,  $ 3 0 0 ,0 1 )0 ;  p a r  $ 1 0 0 .  _____ ,  ______
$ 1 6 6 ,7 2 7 ;  d e f i c i t  u n d e r  o p e r a t i n g .  $ 8 ,3 5 0 ;  t o t a l  d e d u c t i o n s ,  $ 2 6 ,8 9 1 ;  b a l 
a n c e .  d e f i c i t .  8 3 3 . 2 4 7 . — ( V .  8 0 .  p .  2 2 1 0 .  2 4 3 6 . )

A U G U S T A  U N I O N  S T A T I O N  C O . — O w n s  u n i o n  p a s s e n g e r  s t a t i o n  a t  
A u g u s t a ,  G a . ,  u s e d  b y  a l l  r o a d s  e n t e r i n g  t h e  c i t y  . t h e  l a t t e r  u n d e r  t h e i r  o p '  
c r a t i n g  c o n t r a c t  p r o v i d i n g  f o r  I n t e r e s t  o n  t h e  b o n d s  a n d  4 " o  d i v i d e n d *  o a  
s t o c k .  S t o c k .  $ 7 5 ,0 0 0  (ft %  p a i d  I n ) , h e ld  e q u a l l y  h y  S o u t h e r n  R y , ,  A t l a n  
t i c  C o a s t  L in o  R R .  a n d  G e o r g i a  R R .  V .  7 8 .  n .  2 3 3 3 ;  V .  7 0 .  p ,  6 0 0 . p r r e .  
T h o * .  K .  S c o t t ;  S e c .  a m i T r e a s . .  C a r l t o n  l i i l l y c r , — ( V .  8 2 ,  p  4 8 . )

A U S T I N  f t  N O R T H W E S T E R N  R R .  - S e e  H o u s t o n  f t  T e x a s  C e n t r a l  R y .
A V O N  G E N E S E O  f t  M T .  M O R R I S  U R .  - M t .  M o r r i s  t o  A v o n ,  N .  V . ,  11 

r n l lr e .  L e a s e d  t o  E r i c  H R .  F e b  2 6  1 8 0 6  In p e r p e t u i t y ;  r e n t a l  ( a f t e r  1 0 0 1 ) ,  
3  4  %  o n  s t o c k .  - ( S e c  V .  6 3 .  p .  5 1 2 :  V .  6 2 .  p  3 1 8 ,  5 8 0 . )

B A L I )  E A G L E  V A L L E Y  R R .  O w n s  f r o m  V a i l  S t a t i o n ,  P a . ,  t o  L o c k -  
h a v e n .  P a . .  31 i n . ;  b r a n c h e s  t o  S u g a r  C o m p ,  f t c . ,  4 3  m .  L e a s e d  t o  P e n n .  
R R .  C o .  f o r  9 0  y e a r n  f r o m  D e c .  7  1 8 6 4 . R e n t a l .  4 0 %  o f  g r o s s  e a r n i n g s .  
C a s h  d i v i d e n d s  o f  10 %  y e a r l y  ( F  A  A )  a r e  p a i d ;  o n  M a y  I 1 0 0 6  o  0  %  s t o c k  
d i v i d e n d  w a *  p a i d .  V  8 2 .  p .  8 6 7 .  P e n n .  R R .  o n  J a n .  1 1 0 0 7  o w n e d  
$ 7 6 0 ,8 0 0  s l o c k  a n d  In  S e p t .  1 0 0 7  h a d  o b t a i n e d  o v e r  0 0 %  o f  t h e  r e m a in i n g  
s t o c k  u n d e r  I ts  o f f e r  o f  3  s h a r e s  o f  I ts  s t o c k  a n d  $ 3 0  c a s h  f o r  e a c h  s h a r e  o f  
B a ld  E a g le  s t o c k .  V .  8 3 .  p .  0 8 .  3 4 4 ,  7 2 1 .

B A L T ,  f t  A N N A P O L I S  S H O R T  L I N E  R R . — S e e  S t r e e t  R a i l w a y  S e c t i o n .
B A L T I M O R E  C H E S A P E A K E  f t  A T L A N T I C  R Y . — O w n s  C l a i b o r n e  t o  

O c e a n  C i t y ,  M d . .  8 7  i n . ;  b r a n c h .  I i n . ;  t o t a l ,  8 8  r n . ;  f r o m  C l a ! h o m e  t o  B a l t l  
m o r e ,  4 4  m . , t r a n s f e r  Is m a d e  b y  w a t e r ;  s t e a m e r  l in e *  o w n e d .  1 ,1 3 1  m . ;  t o t a l  
m i l e a g e  o w n e d  a n d  o p e r a t e d .  1 .2 1 U  rn . C o n t r o l l e d  b y  P e n n .  R R .  a n d  a l l ie d  
lines*. V  6 9 .  p .  5 4 1 , 5 0 0 :  v .  5 0 .  p .  3 7 1 .  P r o f ,  stock, $1  . o o o . u o o  ft %  c u m . ;  
c o m  . $ 1 ,0 0 0 ,0 0 0 .  I ) l v .  o n  p r e f . .  2 %  M c h .  I 1 0 0 5 ; In  1 0 0 6 . M e n , ,  3 % ;  
O c t . .  2 % :  In  1 0 0 7 ,  M e h . .  3 % :  S e p t . .  2 % .

T h e  4 t o o U h o l d e c f  v o t e d  o n  J a n . 2 6  1005  t o  a c q u i r e  a  m a j o r i t y  o f  t h e  M took  
o f  t h e  M a r y l a n d  D e la w a r e  f t  V i r g in i a  R y . ,  e x t e n d i n g  f r o m  Q u e e n s t o w n ,  
M d . ,  t o  L e w e e ,  D e l . ,  w i t h  b r a n c h e s ,  a  t o t a l  o f  7 7  m . .  a m !  g u a r a n t e e  $ 2 , 0 0 0 , 
0 0 0  o f  I t*  l i n t  m t g e .  b o n d * .  S e e  t h a t  c o . .  V .  8 0 .  p .  1 1 6 , 1 0 5 8 .

F H e a l y e a r  n o w  e n d *  D e o .  3 1 .  R e p o r t  f o r  y e a r  e n d i n g  D e c .  31 1 0 0 6  la  
V .  8 4 .  p .  1 3 0 2 ,  S h o w in g  groK ti, $ 0 1 0 ,0 1 3 ;  n e t .  $ 2 2 0 ,6 0 1  • • o t h e r  i n c o m a ,  
$ 1 4 ,6 0 0 ;  I n te r c u t  a n d  t a x e s .  $ 7 8 , 8 6 i ;  I m p r o v e m e n t s .  5 4 0 .0 0 0 :  d i v i d e n d  o n  
p r e f .  s t o c k  ( 3 % ) .  $ 7 5 ,0 0 0 ;  b a l . .  d e f . .  $ 3 3 ,8 0 3 .  ( V .  8 4 ,  p  1 $ 0 2 .)

B A L T I M O R E  ft  C U M B E R L A N D  ( R R  A N D  R V . l . - T h e  Ball road n -  
t e n d *  f r o m  S t a t e  L in e ,  M d . .  t o  W a y t i c M h o r o .  P a . .  4 .5 3  m H r e ;n t o e k ,  $ 7 6 , 7 0 0 ,  
in  $ 5 0  s h a r e s .  T h e  Railway  e x t e n d s  f r o m  K d f c n i o n t .  M d . .  t o  S t a t e  I . in e ,  
P a . .  3  m  n t o c l r .  3 4 2 ,5 0 0 ,  In  $ 1 0 0  s h a r e * .  B o t h  n r c  le a s e d  t o  W r e t e r n  
M a r y l a n d  H R .  f o r  5 0  y e a r *  f r o m  J u l y  l  1 6 7 0 .  w i t h  p r i v i l e g e  o f  r e n e w a l  o r  
p u r c h a s e :  r e n t a l .  I n t e r e s t  o n  b o n d s .

B A L T I M O R E  f t  C U M B E R L A N D  V A L L E Y  E X T E N S I O N  R R  — W a y n e s 
b o r o  t o  S h l p n e n s b u r g .  P a . .  2 6 .3 2  m l l r e .  L e a s e d  t o  W e s t e r n  M a r y la n d  U R .  
f o r  3 0  y e a r *  f r o m  J u l y  l  1 8 8 1 ,  w i t h  p r i v i l e g e  o f  r e n e w a l ,  f u r l n t c r m t o n  b o n d s  
a n d  d i v i d e n d  o n  s t o c k ,  a m o u n t i n g  in  a l l  t o  $ 3 8 ,7 3 0 .  S e a  t a b l e  a b o v o  a n d  
V .  7 3 .  p .  6 6 3 ,  —  ( V  7 5 ,  p .  6 6 3 . )
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R A IL R O A D S

F o r  explanation o f column headings. A c . ,  se e  notes 
on first page o f tables

B a l t i m o r e  &  O h i o  {Concluded) —
B on d* U nderlying Pittsburgh Lake E rie A  W est. 

C l c v  D o r  i t  W h e e l  e o n s  M  ( n o w  1 s t )  g o l d  - . U s in .e *  
G e n e r a l  m o r t g a g e  $ i ,0 0 0 .0 0 0  gold  r e d e e m  10 a . N .o  
C o n s  r e f  M  * 1 0 , 0 0 0 , 0 0 0  g o l d  r e d  a t  1 0 2 M -  - T f l . c *

C l e v e l a n d  T e r m  A  V a l l e y  1 s t  M  g o l d  g u a r .  M e .c *  A r  
M o u o u g n h c l a  R l V  R R  1st M  g o l u  g u a r  B  A  O  C e . c *  
O h i o  A  L i t t l e  K a n  R y  1 s t  M  1 2 5 0 ,0 0 0  r e d  1 0 0  g o l d
O h i o  R i v e r  f i r s t  D o r t n i r c  ( 1 2 ,0 0 0 ,0 0 0 )  g o l d  F P . c  

G e n e r a l  m o r t g a g e  ( $ 5 ,0 0 0 ,0 0 0 )  g o l d  1 st  o n  3 0  m e *  
R i\V  S p  & O l 1 s t  M $ 4 0 0 ,0 0 0  g  g u a r  p  & 1 . . E P . C  
H u n t i n g t o n  A  B i g  S  1 s t  M  ($ 4 0 0 ,0 0 0 )  g g u u r .  c *
R l n l c y  ec M ill C r e e k  1 st  M  r  g u  p  A  l e n d -------- 0 * A r

P i t t s b u r g h  C l e v e l a n d  A  T o l e d o  D rat m o r t g a g e  g o l d .  
r iL tn tiu r irh  N e w c a s t l e  A  L  K  1 s t  M  e x t e n d e d  In  g o ld  
P i t t s b u r g h  A  W e s t e r n  1 st  c o n s  M $ 1 0 ,0 0 0 ,0 0 0  g  c *  

l l l w o o d  S h o r t  L in e  f ir s t  m t g e  g o l d  $ 3 0 0 ,0 0 0  .(1
W  V n  A  P  1 s t  M  g o l d  5 s  s c a l e d ;  r e d  a t  p a r .  M c B x . c  

Leased Lines, A c . ,  Securities 
H a lt  A  N e w  Y o r k  R R  1st m t g e  g o l d  g u a r . M c B a .c & r  
M o n  R i v e r  C o a l  M  $ 1 .5 0 0 ,0 0 0  g o l d  s i  r e d e e m  a t  p a r  

S c h u y l k i l l  R i v e r  K S  R R  1 st M  g o l d  g u a r  p A J  e n d .  
S t a t e n  Is l R a p  T r a n  1 s t  M $ 1 .0 0 0 .0 0 0  g  $ o r  £ . U s , c *

N e w  m o r t g a g e  $ 3 , 0 0 0 , 0 0 0 ------------------------- ----------------------
S t a t e n  I s l a n d  R y  ttrs t m t g e  $ 1 ,0 0 0 ,0 0 0  g o l d  M c .C *  

Baltimore A  Ohio Equipm ent Obligations—  
G r o u n d  r e n t  H e n s  m | sc  e a r  t r u s t s  A o  J u n e  1 0 0 7  - 
F a l r m  C o a l  e a r  t r a s s u m  d u e  $ 1 0 2 , 0 0 0 y e a r l y  M B a .e *  

B a l l i m o r c  &  P o t o m a c — S e c  P h l l a  B a lt  A  W a s h i n g t o n
B a n g o r  &  A r o o s t o o k  ’ S l o c k  (s e e  t e x t ) .............................

F ir s t  m o r t g a g e  ( $ l f t . o o o  p e r  m i l e )  g o l d ...................G .e *
S e c o n d  m o r t g a g e  g o l d .................. ..................... . . . U s m
F ir s t  m o r t g a g e  P is c a t a q u is  D l v  $ 1 ,3 0 0 ,0 0 0  g - . O . e *  
V  Bur E x t e n s i o n  f t w t  m o r t g a g e  $ 3 0 0 ,0 0 0  g o l d . ( l . e *
A r o o s t o o k  N o r t h e r n  l l r s t  m t g e  $ 2 2 3 ,0 0 0  g o l d  ( l . e *  
C o n s o l  r e f u n d i n g  m o r t g a g e  $ 2 0 ,0 0 0 ,0 0 0  g  .O B .o *  
M e d f o r d  E x t e n s i o n  1st M  $ 1 , 0 0 0 ,0 0 0  g o l d  U s .e *  
A r o o s t o o k  C o u n t y  b o n d s  (a s s u m e d )  ----------------------------

M iles
of

Hoad

Data
of

Ilontls

Si sc, or 
Par  

Value

IN T E R E S T OR D I V I D E N D S

Am ount
Outstanding

Rate
%

lIG ien
Payable

W here Payable, and by 
W hom

' train 
1 9 2

la 1.1
1 8 0 3 $ 1 ,0 0 0 JJ.OOO.OOO 5  g A A O C o 's  O f f i c e , 2  W a l l  S t . N  V

1 9 2 1 8 0 6 1 .0 0 0 8 0 0 .0 0 0 3  g J A IJ d o  d o
1 0 2 1 0 0 0 1 .0 0 0 9 5 0 .0 0 0 • n ,  u J

M
A J d o  d o

88 1 8 9 3 1 ,0 0 0 3 ,3 0 2 .0 0 0 4  g A N d o  d o
3 0 1 885) 1 .0 0 0 7 0 0 .0 0 0 5  g F A \ d o  i l o
7 2 1 0 0 0 1 .0 0 0 2 2 H .0 0 0 5  g M A S d o  d o

1 7 2 1 8 8 6 1 ,0 0 0 2 .0 0 0 ,0 0 0 3 g J A I) d o  d o
2 0 9 18 8 7 1 ,0 0 0 2 ,9 1 1  .0 0 0 5  « A A 0 d o  d o

3 3 1 8 9 0 1 .0 0 0 3 7 6 .0 0 0 6  g F A A d o  d o
11
13

1 8 9 2 1 ,0 0 0 3 0 3 .0 0 0 6  g J A J d o  d o
1 8 8 8 1 ,0 0 0 3 0 ,0 0 0 6  g F A A d o  d o

77 1 8 8 2 1 .0 0 0 441 .0 0 0 6  g A A O d o  d o
3 0 187.H 1 0 0  A c 8 2 ,1 0 0 4  g J A D F ir s t  N n t  D ie . A l l e g h e n y  

J P  M o r g a n  A  C o .  X  Y2 1 5 1 8 8 7 1 .0 0 0 7 0 3 ,0 0 0 4  g J A J
3 1 8 9 2 1 .0 0 0 3 0 0 .0 0 0 J A J C n 's  o f f i c e ,  2  W a l l  S t  N Y

1 76 1 8 9 0 1 ,0 0 0 4 ,0 0 0 ,0 0 0 4  g A A (J d o  d o

1 8 8 9 l.onn 3 0 .0 0 0 5  g M A N d o  d o
.  -  - 1 8 9 5 1 .0 0 0 7 6 5 .0 0 0 5  g J A D A m e r  B o n d i n g  A  T r . B a l l

12 I 9 0 3 l . o o o 3 ,0 0 0 ,0 0 1 1 4  g J A 1)
11 188 3 i ,ooo 1 ,0 0 0 ,0 0 0 6  g A A O r o o t  W h i t e h a l l  S t .  X  V

. . . 1 9 0 5 S e e  t e x t
13 IflU.'l i.noo 3 1 1 ,0 0 0 ■IM K J A D N e w  Y o r k J C l i y

. . . ln <m t ,66<> S e e  t e x t 3  g M A S M a r y l a n d  T r u s t  C o ,  B a lt

211 1 8 9 3
1 0 0 2 .3 4 2 .0 0 0 4  In  1 9 0 7 J A J C h e c k s  m a i l e d

1 .0 0 0 3 ,3 6 0 .0 0 0 5  g J A J G u a r  T r u s t  C o ,  N e w  Y o r k
211 1 8 9 3 1 .0 0 0 I t  2 .0 0 0 3 g J A .1 d o  d o

7 7 1 8 9 9 1 ,0 0 0 1 .3 0 0 .0 0 0 3  U A A O d o  d o
33 im m 1 .0 0 0 5 0 0 ,0 0 0 3  g A A ( ) d o  d o

15  *-> 
4 1 2

1 8 0 7 i ,u o o 2 2 3 ,0 0 0 3  g A A 0 d o  d o
1901 1 .0 0 0 6 .4 4 1 .0 0 0 4  g J A J n r o t v i l  l l r o i .  N Y : *  Hunt

28 1 9 0 7 1 .0 0 0 l ,0 0 0 ,0 0 0 3  g M A N d o  d o
. . . '9 2  - '0 3 1 .0 0 0 72R ,U l)rt V a r i o u s F o u r t h  N’ a l  H it , U o s t o n

Bonds— P r in c i
pal, W hen D u e  

S tocks— Last 
Dividend

O r t  I 
J u n e  1 
J a n  I 
N o v  I 
F e b  1 
M o ll 1 
J u n e  1 
A p r  X 
A u g  l 
J u l y  l 
A u g  l ' 
Oct 1 
J u n e  I 
J u ly  t 

J a n  1 
A p r  1

1 0 3 3  
1 0 3 0  
1 0 3 0  
I 0 0 3  
101U
1 0 3 0  
1 0 3 0  
1 0 3 7  
1020 1022 
1 00 8 . 
1022 
1 0 1 7  
1 0 1 7  1022 
1000

M a y  1 1 0 3 0  
D e e  I 1 0 1 3  
J u n e  l 1 0 2 3  
J a n  1 1 0 1 3

J u n e  1 1 0 4 3

S e p t  1 0 0 8 - 1 8

J a n  10  'o n  2 %• 
J a n  1 1 0 4 3  
J u l y  1 1 0 1 3  
J a n  1 1013
J a n  l 1 0 4 3  
Oct 1 1 0 1 7  
J u ly  l 103 1  
M a y  I 10 3 7  
Sept 1 2  J u l y  1 3

■ G r o v e ,  M d . ,  t o  O r r t a n n a ,

P r. Itrn  3 H %  M  — ( 1 ,0 7 6  m .}  M i l e s  
B a l t ,  t o  W h e e l i n g .  B e l p i e .  O . .  A c . 721
C u i n b .  t o  P l t t s b .  A W . ,  A e ------------- 3 3 3

1*t M .  1 %  — (5 8 1  m il e s . )
B a l t .  It) P h l l a .  a n d  b r a n c h e s .............1 3 7
C h i c a g o .  111., t o  A k r o n .  O ---------------- 3 7 8
B r a n c h e s  t o  F a i r m o n t . W . V a . , A c .  6 6  

South W . D lv . 3  4 %  M  —  
l l o l n t r ,  0 . . v l n  C l n c l n .  t o  S t . L .  A c  0 3 0  

puts. Jet. 3 4 %  Af —< 384  m ile s )
B e l la l r e  t o  M i d l a n d  City. O.........)
S h a w n e e  t o  S a n d u s k y .  O ................... J 3 7 7
P i t t s b u r g h  J u n c t i o n  R R .....................  7

P.LJ2, A  IF . V .SU sA  %  A f . ( ♦ !  if l4 2 m .)  
W e s t  V i r g in i a  A  P i t t s b u r g h .............1 7 6

S

BALTIMORE & HARRISBURG RR.— Emory Gi ...... .........
P a . ,  3 0  n i . .  w i t h  b r a n c h e s .  7  m . .  t o t a l .  66  m .  L e a s e s  B a l t .  A  H a r r is b u r g  R y . .  
W e s t e r n  e x t e n s i o n .  O r r t a n n a  t o  H l g h l l e l d ,  15 m . ,  g u a r a n t e e i n g  I n t e r e s t  o n  
I ts  b o n d s .  L e a s e d  t o  W e s t e r n  M a r y l a n d  R R .  f o r  3 0  y e a r s  f r o m  O r t .  2 3  
1 8 8 6 ;  r e n t a l .  I n t e r e s t  o n  b o n d s  a n d  5 %  o n  p r e f .  s l o c k  ( a l l  p a i d  M  A  N ) .  
S t o c k ,  c o m . .  5 6 0 0 .0 0 0 ;  p r e f . .  5 2 U .IO O .—  ( V .  4 4 .  p .  8 1 2 . )

BALTIMORE &  OHIO RR —  (See M a p .)— R O A D . — O p e r a t e s  f r o m  l l a l t l -  
m u r e  t o  P h i l a d e lp h ia  a n d  B a l t i m o r e  t o  C h i c a g o ,  C i n c i n n a t i  a n d  S t .  I x r o to ; 
t o t a l  m i l e a g e  l e a s e d ,  o w n e d  a n d  o p e r a t e d  In  J u l y  1 0 0 7 ,  4 .0 0 6  m i l e s .  ‘ ’ R o y a l  
B lu e  L in e '*  ( s e e  C e n t r a l  R R .  o f  N . J . )  g i v e s  a c c e s s  t o  N e w  Y o r k .

T h e  s y s t e m  e m b r a c e s ,  s u b j e c t  t o  m o r t g a g e s ,  t h e  f o l l o w i n g  l in e s :
“  "  ---------- * '  "  —  “ ' 1“ * P i t t s b u r g h  A  W e s t e r n _____ _______ a 2 l

P l t t s b .  C l e v e l a n d  A  T o l e d o ...........  77
P l t t s b . P n l n c s v .  A  F a l r p o r t  . . .  33
Eastern Ohio............................. 17
T r u m b u l l  A  M a h o n i n g __________ 1 1
M o n o n g a h c l a  R i v e r  H R ...........  30
C l e v o .  T e r m i n a l  A  V a l l e y ..............  02
C l o v e .  L o r a in  A  W h e e l in g  R y . ,  

W h e e l i n g  t o  C l e v e l a n d ,  A c .  . .a  1 0 5  
O h i o  R i v e r  R R .  L in e s —

B e n  w o o d  t o  W h e e l i n g ,  A c . . . r i 2 6 3
W e s t  V i r g in i a  S h o r t  L in e  R R ___  3 a
O h i o  A  L i t t l e  K a n a w h a  R R _____  74

T o t a l  o f  a l l  ( a d d i n g  B a l t i m o r e
Bolt and other lines)........... 4.162

• I n c lu d e s  3 8 4  m . .  a l s o  c o v e r e d  b y  P i t t s .  J o t .  1st M .  a S e e  t h is  c o m p a n y .  
H I S T O R Y . — R e c e i v e r s  w e r e  a p p o i n t e d  In  F o b .  1 8 0 6 .  b u t  o n  J u l y  1 1 8 0 0  

t h e  m a d  p r o p e r  w a s  r e t u r n e d  t o  t h e  c o m p a n y ,  t h e  r e o r g a n i z a t i o n  p la n  (In  V .  
6 6 . n .  1 2 3 5 )  h a v i n g  b e e n  c o n s u m m a t e d  w i t h o u t  f o r e c l o s u r e ,  a n d  th e  m a i l  
v a s t l y  I m p r o v e d  In p h y s i c a l  c o n d i t i o n .  T h e  B . A  O .  S o u t h w e s t e r n  w a s  r e 
o r g a n i z e d  p e r  p la n  In  V 0 7 .  p .  6 8 8 , t h o  c o n s o l ,  i n t g e .  o f  1 8 0 3  h a v i n g  b e e n  
f o r e c l o s e d .  I n  1 0 0 0  n e w  s e c u r i t i e s  w e r e  I s s u e d  u n d e r  t h e  p la n  o f  r e o r g a n i z a 
t i o n  o f  t h e  C e n t .  O h i o  a n d  o t h e r  l i n e s .  V .  6 7 ,  p .  6 8 8 . 1 2 0 6 .  1 3 5 6 .  In  M a y  
1 0 0 6  t h e  h o l d i n g s  o f  C o n s o l i d a t i o n  C o n i s t o c k  w e r e  s o l d .  V .  8 2 ,  p .  1 0 3 0 .

T h e  c o m p a n y  r e c e i v e d  p e r m is s io n  t o  p a y  o f f  t h e  $ 1 5 ,1 4 0 ,0 0 0  C h i c .  T e r 
m in a l  T r a n s f e r  1 st 4 s ,  w h ic h  w e r e  c a l l e d  a n d  r e d e e m e d  M a y  3  1 0 0 7 . A n  
o p t i o n  o n  $ 1 ,8 0 0 ,0 0 0  C h i c .  T e r m .  T r a n s f e r  m i n o r i t y  p r e f .  s t o c k  a t  $ 2 5  a  
s h a r e  e x p i r e d  D e e .  31  1 0 0 7 ,  b u t  I t  la t h o u g h t  m a y  b e  t a k e n  u p  a g a in  la t e r .
V .  8 6 . p .  5 2 .  V .  8 1 .  p .  8 6 7 .  0 3 0 .  1 1 1 3 ; V .  8 5 .  p .  0 8 .  1 2 0 0 .

R E A D I N G  C O . ,  A c . — I n  1 0 0 1  $ 6 8 ,5 6 3 ,0 0 0  ( v i r t u a l  c o n t r o l )  o f  t h e  $ 1 4 0 . 
0 0 0 .0 0 0  R e a d i n g  C o .  s t o c k ,  c o n s i s t i n g  o f  $ 1 2 ,1 3 0 ,0 0 0  f i r s t  p r e f . .  $ 2 8 ,5 3 0 ,0 0 0  
s e c o n d  p r e f .  a m i  $ 2 7 ,1 )0 5 .0 0 0  c o m  . w a s  a c q u i r e d ,  t h o  L a k e  S h o r e  A  M ic h i 
g a n  S o u t h e r n  R y .  C o .  ( V a n d e r b i l t  s y s t e m )  t a k in g  a b o u t  o n e - h a l f .  In  1 0 0 4  
t h e  B .  A  O .  a n d  L .  S .  A  M . S .  e a c h  s o l d  $ 3 ,0 5 0 ,0 0 0  o f  t h e  c o m m o n .  V .  7 6 .

. 1 0 1 ; V .  8 0 .  p .  1 8 5 6 .  I n  1 0 0 3  a  o n c - s l x l h  I n t e r e s t  In  $ 6 ,0 2 4 ,2 0 0  i f  th e
l l . 0 0 0 ,000  H o c k i n g  V a l l e y  R y .  c o m .  s t o c k  w a s  a c q u i r e d .  V .  7 7 ,  p .  1 2 2 5 ; 

V .  7 0 .  p .  2 7 4 6 ;  V .  8 3 ,  p .  3 7 .
P E N N S Y L V A N I A  R R .  I N T E R E S T . — T h o  P e n n s y l v a n i a  R R .  C o .  p u r 

c h a s e d  a  la r g e  I n t e r e s t  In 1 0 0 0 -0 1  a n d  o n  J a n .  1 1 0 0 7  o w n e d  d i r e c t l y  $ 1 4 . 
2 7 3 .6 0 0  p r e f .  a n d  $ 5 ,7 2 5 ,0 0 0  c o m .  s t o c k ;  a l s o — t h r o u g h  t h e  N o r t h e r n  C e n 
t r a l  a n d  P h l l a .  B .  A  W .  ( e a c h  o w n i n g  o n e - h a l f ) — $ 2 ,0 0 0 ,0 0 0  p r e f .  a n d  $ 2 . 
0 0 7 .4 0 0  c o m .  s t o c k ,  a n d  t h r o u g h  t h e  P e n n s y l v a n i a  C o .  $ 5 ,0 0 0 ,0 0 0  p r e f .  a n d  
$ 1 3 ,4 5 1 ,2 0 0  c o m .  s t o c k .  V .  7 0 ,  p .  7 6 ;  V .  7 4 ,  p .  5 2 8 ;  V .  7 8 ,  p .  1 2 7 6 . I n  
S e p t .  1006  t h e  P e n n .  R R .  s o l d  a b o u t  $ 3 2 ,3 3 4 ,2 0 0  c o m  a n d  $ 7 ,2 0 6 ,4 0 0  p r e f .
I I . A O .  s t o c k  h e l d  ( a p p r o x i m a t e l y  h a l f  Its  t o t a l  s t o c k  h o l d i n g s ) , t h e  u n i o n  
P a c i f i c  s y s t e m  ( O r e g o n  S h o r t  L in e )  p u r c h a s i n g  s a m e .  V .  8 3 ,  p .  5 6 2 .  6 8 6 .  
1 0 3 6 ;  V .  8 4 .  p .  5 0 .  5 6 0 .

S T O C K . — A u t h o r i z e d  is s u e s :  C o m m o n ,  $ 1 0 2 , 7 5 0 , 0 0 0 ,  s e e  " G e n e r a l  F i 
n a n c e s "  b e l o w ;  p r e f .  4 %  n o n - o u m u l a t l v c ,  $ 6 0 ,0 0 0 ,0 0 0 ;  o u t s t a n d i n g ,  s e e  t a 
b i c  a b o v e  a n d  " G e n e r a l  F i n a n c e s . "  P r e f .  s t o c k  d i v e ,  a r e  l i m i t e d  t o  4 % .  
( S e c  V .  7 1 .  p .  1 1 6 6 , a n d  e d i t o r i a l ,  p .  1 1 4 3 ; V .  7 2 ,  p .  1 1 8 6 .)

D I V I D E N D S .  1 0 0 0 .  1 0 0 1 .  1 0 0 2 .  1 0 0 3 .  1 0 0 4 .  1 0 0 3 .  1 0 0 6 .  1 0 0 7 .  1 0 0 8 .
C o m m o n  ( % ) _______  2 4  4  4  4  4 M 3 VS 6 M o h . ,3
P r e f e r r e d  ( % ) . . .  4  4  4  4  4  4  4  4  M e h . ,2

I n  1 0 0 6 .  o n  c o m . .  M c h . ,  2 J S % ;  S e p t . ,  3 % .  V .  8 2 .  p .  1 4 3 6 .
B O N D S . — ( l )  Prior Lien  6  f l r s t  H en o n  m a in  l in e  a n d  b r a n c h e s .

P a r k e r s b u r g  b r a n c h  a n d  P i t t s b u r g h  d i v i s i o n ,  a b o u t  1 .0 7 6  m i l e s  o f  O rst t r o c k  
a n d  1 .3 2 5  m ile s  o f  s e c o n d ,  t h i r d  a n d  f o u r t h  t r a c k s  a n d  s i d i n g s ,  a n d  a ls o  a l l  
t h e  e q u i p m e n t  n o w  o w n e d  o f  t h e  v a l u e  o f  u p w a r d s  o f  $ 2 0 ,0 0 0 ,0 0 0 ,  o r  h e r e  
a f t e r  a c q u i r e d  T o t a l  a u t h o r i z e d .  $ 7 5 . 0 0 0 . 0 0 0 ,  o f  w h ic h  $ 5 ,0 0 0 ,0 0 0  t o  b e  
I s s u e d  o n l y  a f t e r  J a n .  i 1 0 0 2  ( a t  n o t  e x c e e d i n g  $ 1 ,0 0 0 ,0 0 0  a  y e a r )  f o r  t h e  
e n l a r g e m e n t ,  b e t t e r m e n t  o r  e x t e n s i o n  o f  t h e  p r o p e r t i e s  c o v e r e d .  S e c  a p p U - 
c a t i o n  t o  l i s t .  V .  6 9 .  t>. 3 0 :  V .  7 8 .  p .  1 0 0 6 .

(2 )  F i r s t  Mortgage  4 %  G o ld  Bonds, D ue J u ly  I 1 0 4 8 ,  b u t  s u b l c r t  t o  c a l l ,  
In w h o le  o r  In  p a r t ,  a f t e r  J u l y  1 1 9 2 3 .  a t  1 0 5 ; a  l l r s t  H en  o n  th u  P h i l a d e l p h i a .  
C h i c a g o  a n d  A k r o n  d i v i s i o n s  a n d  b r a n c h e s  a n d  t h o  F a i r m o n t  M o r g a n t o w n  A  
P i t t s b u r g h  R R . ,  c o v e r i n g  a b o u t  5 8 1  m i l e s  o f  f i r s t  t r a c k  a n d  a b o u t  6 7 3  t u lle s  
O f  s e c o n d ,  t h ir d  a m i  f o u r t h  t r a c k s  a n d  s i d i n g s ;  a l s o  o n  t h e  B . A  O .  T e r m in a l  
p r o p e r t y  a n d  t h e  B a l t i m o r e  B e l t  R R .  T h e y  a r e  a l s o  a  lie n  . s u b j e c t  t o  p r io r  
l i e n  m t g e . ,  u p o n  m a in  l i n e . A c .  S e c  a p p .  t o  l i s t .  V .  6 9 ,  t>- 3 0 j  V ,  7 0 .  n  2 1 1. 
T o t a l  a u t h o r i z e d  ( I n e l .  $ 4 9 ,9 7 5 ,0 0 0  I s s u e d  a t  r e o r g a n i z a t i o n ) . . $ 1 6 5 .0 0 0 ,0 0 0

O f  w h ic h  r e s e r v e d  t o  r e t i r e  p r i o r  H en  b o n d s  In  1 9 2 5 ----------- . . .  7 6 ,0 0 0 ,0 0 0
I s s u e d  a n d  I s s u a b le  f o r  b e t t e r m e n t  o r  e x t e n s i o n  o f  t h o  p r o p 

e r t i e s  c o v e r e d  b y  m o r t g a g e s  (1 )  a m i  ( 2 ) .  o r  f o r  e x t e n s i o n s ,  
a d d i t i o n s  o r  e q u i p m e n t ;  a t  n o t  e x c e e d i n g  $ 1 , 6 0 0 .0 0 0  a  
y e a r  f o r  t h e  f i r s t  f o u r  y e a r s  a n d  a t  n o t  e x c e e d i n g  $ 1 .0 0 0 ,0 0 0
a  y e a r  t h e r e a f t e r ,  o r i g i n a l l y .................................................. .................... ..  2 7 ,0 0 0 .0 0 0

13) Southwestern D tvislon 1st Mortgage 3 ) 4 s .  V i r t u a l l y  a  l l r s t  
H en  u p o n  t h e  p r o p e r t ie s  c o n s t i t u t i n g  t h e  B .  A  O .  S o u t h 
w e s t e r n  R R .  s y s t e m , o r  t h e  s e c u r i t i e s  r e p r e s e n t i n g  t h e  s a m e ,  
c o v e r i n g  a b o u t  9 3 0  m ile s  o f  f ir s t  t r a c k  a n d  a b o u t  4 0 1  m ile s
o f  s e c o n d  t r a c k  a n d  a b l in g s .  T o t a l  I s s u e . ......................................  4 5 ,0 0 0 .0 0 0

( 4 )  B . A  O . .  PUts. Jet. A  M U l. D lv . 3 \\w. E x p e c t e d  t o  b e  u l t i 
m a t e l y  a  f i r s t  H en u p o n  t h e  r a i l r o a d s  o f  t h e  l l e n t r a l  O h i o  a y a  
t o m  a n d  P i t t s .  J e t .  R R .  C o . .  3 8 3  m i l e s  In a l l .  T o t a l  a u t h o r 
iz e d  is s u e  In  n o  e a s e  t o  e x c e e d ............................................ . . . . . --------  2 0 .0 0 0 ,0 0 0

O f  w h ic h  t o  b e  I s s u e d  o n l y  a t  t h e  r a t e  o f  n o t  e x c e e d i n g  $ 1 , 0 0 0 , .
0 0 0  p e r  y e a r  f o r  t h e  l lr s t  t w o  y e a r s  a m i  t h e r e a f t e r  a t  th e  
r a t e  o f  n o t  e x c e e d i n g  $ 5 0 0 ,0 0 0  p e r  y e a r ,  f o r  t h o  e n l a r g e 
m e n t .  b e t t e r m e n t  o r  e x t e n s i o n  o f  t h e  p r o p e r t i e s  c o v e r e d  .  6 ,0 0 0 , 0 0 a

O f  w h ic h  In  p a r t i a l  e x c h a n g e  f o r  o l d  b o n d s . . . . . . . ............. —  t o . 5 6 9 .0 0 0
S o l d  t o  a  s y n d i c a t e  f o r  c a s h  r e q u i r e m e n t s . . .  — . . . . . . . .  . .  - l . o o o . o o o
O f  t h is  I s s u e  $ 6 ,1 7 5 ,4 8 0  Is In  h a n d s  o f  t h e  p u b l i c  a n d  $ 7 ,6 3 5 ,0 5 0  p l e d g e d  

a s  p a r t  c o l l a t e r a l  f o r  P i t t s .  L a k e  E r ie  A  W e s t  V n .  S y s t e m  4 s .
N ote.— T h e  u n d e r l y i n g  b o n d s  s t i l l  o u t s t a n d i n g  In J u l y  1 9 0 7  a r c  In t a b l e  

a t  l o p  o f  p a g e .  T h e  u n d e r ly i n g  s t o c k s  s t i l l  III t h e  h a n d s  o f  t h o  p u b l i c  
A g g r e g a t e d  $ 2 1 .3 2 7  p a r  v a l u e .

(5 )  Pittsburgh D ike Erie A  W est Virginia S ystem  m t g e  r e f u n d i n g  4 ? '„  g o l d  
b o n d s  (a u t h o r i z e d  a m o u n t  $ 7 5 ,0 0 0 ,0 0 0 )  a r e  a  H en o n  1 ,6 4 2  m i l e s ,  c o n s i s t i n g  
o f  t h e  O h i o  R i v e r ,  C l o v e .  L o r a in  A  W h e e l i n g ,  P i t t s b u r g h  A  W e s t e r n .  A c . ,  
f o r m i n g  a  d i r e c t  c o n n e c t i o n  w i t h  P i t t s b u r g h .  C l e v e l a n d ,  F a l r p o r t .  L o r a in  
u n d  S a n d u s k y ,  s u b j e c t  t o  u n d e r ly i n g  b o n d s  o u t s t a n d i n g  t h e r e o n  ( s e e  t a b le  
a b o v e )  In  S e p t .  11)05 $ 2 0 ,0 6 0 ,9 5 0  a d d i t i o n a l  u n d e r l y i n g  b o n d s .  I n c l u d i n g  
$ 7 ,6 3 5 ,0 3 0  P l t t s b .  J u n e .  A  M i d d le  D l v .  S M * »  w e r e  h e ld  In t r u s t  a s  p a r t  s c  
e u r l l y .  O f  t h e  t o t a l  Issue: o f  b o n d s .  $ 3 2 ,7 8 5 ,0 0 0  a r c  r e s e r v e d  t o  r e t i r e  u n d e r 
ly i n g  b o n d s  a n d  t h e  r e m a in i n g  $ 1 0 ,8 6 8 ,0 0 0  a t e  I s s u a b le  f o i  a d d i t i o n s  a n d  
I m p r o v e m e n t s .  S e e  b i l l  s t a t e m e n t ,  V . 7 4 .  p .  2 6 6 ;  V . 7 9 ,  p . 2 7 9 3 ;  V . « 0 , p . l 4 2 3 .

(6 )  T h e  4 %  d c& t 'f ifu re j o f  190 1  a t e  c o n v e r t i b l e  a t  t h e  o p t i o n  o f  t h e  h o l d e r  
I n t o  c o m m o n  s t o c k  a t  p a r  o n  3 0  d a y s '  n o t i c e  ( s e e  V .  7 3 .  p .  1 1 3 9 ) ;  t h e y  m a y  
b e  c a l l e d  f o r  p a y m e n t  a t  p a r  a m i  In t e r e s t  o n  a n y  I n t e r e s t  d n v .  In  t h e  I n v e r s e  
o r d e r  o f  t h e i r  n u m b e r s .  V .  7 2 .  p .  2 8 2 :  V ,  7 3 ,  p .  3 3 7 ,  1 1 5 8 ; V .  7 5 .  n .  6 4 9 .

( 7 )  N n e York D ivision  and Terminal 1st -lx  ( a u t h o r i z e d  a m o u n t  $ 1 0 , 0 0 0 , 
0 0 0 )  a r e  s e c u r e d  b y  d e p o s i t  w i t h  t h e  t r u s t e e  o f  n il t h e  S t a t e n  I s la n d  R a p i d  
T r a n s i t  r e f u n d i n g  4 s  a s  I s su e d  ( $ 6 ,0 0 0 ,0 0 0  a u t h o r i z e d ) ,  a l l  t h e  $ 3 6 0 ,0 0 0  
B a l t .  A  N .  Y .  1 st 5 s  a n d  t h e  e n t i r e  s t o c k s  o f  t h o s e  c o m p a n i e s .  O f  t h e  
b o n d s  $ 5 ,0 0 0 ,0 0 0  w e r e  I s s u e d  o n  J u n o  3 0  1 9 0 7  b u t  h e l d  In  t h e  t r e a s u r y ,  t h e  
b a l a n c e  b e in g  r e s e r v e d  f o r  t h e  f u r t h e r  e q u i p m e n t ,  d e v e l o p m e n t  a n d  e x t e n 
s i o n  o f  t h o  S t a t e n  I .  p r o p e r t ie s  I n c l u d i n g  B a l t .  A  N\ Y .  R y .  V .  8 3 ,  p .  1 0 1 2 .

I n  N o v .  1 9 0 7  t h e  H a lt .  A  O h i o  p u r c h a s e d  2 .0 0 0  c a r s  f r o m  t h e  F a i r m o n t  
C o n i  C o . ,  a s s u m i n g  p a r t  o f  $ 1 ,6 2 9 ,0 0 0  5 %  o a r - t r u s t  b o n d s ,  d u o  $ 1 0 2 ,0 0 0  
y e a r l y  t o  S e p t .  1 9 1 8 .  V .  8 3 ,  p .  1 4 0 4 .

L E A S E D  L I N E S . — S c h u y l k i l l  R i v e r  E a s t  S id e  5 %  b o n d s  w e r e  p u r c h a s e d  
Dec*. I 1 9 0 3  a t  1 1 0 .  p e r  V .  6 8 .  p .  4 0 .  a n d  $ 3 .0 0 0 ,0 0 0  n o w  4 s  I s s u e d  g u a r a n 
t e e d .  p .  A  I . ,  b y  e n d o r s e m e n t ,  V .  7 7 ,  p .  1 7 4 6 ; g u a r a n t y .  V .  8 1 ,  p .  7 2 7 .

T h e  W e s t  V i r g in i a  A  P i t t s b u r g h  ( s e e  a g r e e m e n t  In  V .  6 7 .  p .  1 3 1 0 )  h a s  
b e e n  o p e r a t e d  s i n c e  S e p t  1 1 8 9 9  u n d e r  a  9 9  y e a r s '  l e a s e ,  f o r  4 %  o n  t h e  m t g e .  
t o  b e  a p p r o p r i a t e d  t o  p a y m e n t  o f  b o n d  I n t e r e s t .  V .  6 9 .  p . 1 39 .

T h o  B .  A  O .  a c q u i r e d  a t  1 2 5  $ 1 ,9 3 6 ,0 0 0  o f  t h e  $ 2 ,4 0 0 ,0 0 0  P i t t s b u r g h  
C l c v e .  A  T o l e d o  b o n d s .  V .  7 0 ,  p .  6 3 2 ;  V .  7 6 ,  p .  4 7 .

F I N A N C E S . — In  S e p t .  190 1  t h e  a u t h o r i z e d  I s s u e  o f  c o m m o n  s t o c k  w a *  
I n c r e a s e d  f r o m  $ 4 3 ,0 0 0 ,0 0 0  t o  $ 6 0 ,0 0 0 ,0 0 0 , t o  p r o v i d e  f o r  c o n v e r s i o n  o f  
$ 1 5 . o o o , » 0 ( )  d e b e n t u r e  is  I s s u e d  In  M a t c h  iw o i  f o r  I m p i o v e m c n t * .  A c .  ( V  
7 2 . p .  2 8 2 .  3 3 7 . )  In  J u l y  1 9 0 7  $ 1 4 .8 6 0 .0 0 0  d e b e n t u r e s  b a d  b e e n  c o n v e r t e d .  
S t o c k h o l d e r s  In  1 9 0 1  s u b s c r i b e d  t o  $ 2 2 ,3 3 7 ,2 0 0  a d d i t i o n a l  c o m m o n  s t o c k  n t  
n a r  ( V .  7 3 ,  p .  1 1 6 9 ; V .  7 4 .  p .  1 6 0 , 2 6 6 ) ,  a n d  111 1 9 0 2  t o  a  f u r t h e r  $ 4 2 ,3 1 6 ,8 6 0 ,  
a t  s a m e  p r i c e ,  w i t h  $ 2 0 ,6 3 3 ,0 0 0  a p p l i c a b l e  t o  e q u i p m e n t ,  $ 0 ,3 2 9 ,0 0 0  t o  
d o u b l e - t r a c k i n g  b e t w e e n  N e w c a s t l e  a n d  A k r o n ,  a n d  m is c e l la n e o u s  c o n s t r u c 
t i o n .  a n d  t h e  r e m a in i n g  $ 1 2 ,4 6 4 ,0 0 0  to a c q u i r e  s t o c k ,  b o n d s .  A c . ,  t o  l>c 
p l a c e d  u n d e r  P i t t s .  L a k e  M . 4b VV. V q .  S y s tO in  m t g C .  V .  7 5 .  p .  5 4 9 .  0 8 0 .

S t o c k h o l d e r s  In  A p r i l  1 9 0 6  s u b s c r i b e d  Tor $ 2 7 ,4 6 0 ,7 6 9  n e w  c o m .  s t o c k  a t  
p a r .  t h e  p r o c e e d s  t o  b e  u s e d  f o r  c o n s t r u c t i o n .  I m p r o v e m e n t s  a n d  e q u i p m e n t  
a n d  t h o  r e d e m p t i o n  o f  $ 8 ,9 1 6 ,0 0 0  c o l l a t e r a l  t r u s t  n o t e s  d u e  M a y  1 1 9 0 6 ,  
r a is in g  t h e  a m o u n t  o u t s t a n d i n g  t o  $ 1 5 * .1 7 4 ,8 0 0 ,  y ,  8 2 ,  p .  8 6 7 .  9 2 7 ;  
V .  8 3 ,  p .  4 9 1 ,  1 0 4 2 . . . _ „

I n  1 0 0 5  d i v i d e n d  o n  c o m m o n  w a s  r a is e d  t o  5 % .  a n d  In  1 0 0 6  t o  6 % .  
A s  t o  R e a d i n g  C o .  d i v i d e n d .  I n c r e a s e d  m  l 0 0 5 .  s e e  t h a t  c o m p a n y .

E a r n in g s  o f  J u l y  1 9 0 7 .  b a s e d  o n  4 .0 0 6  m i l e s ,  e n t i r e  s y s t e m ,  e x c e p t  
V a l l e y  R f l .  o f  V i r g i n i a ,  i t a v e n s w q o d  S p e n c e r  A  G l c n v l l l o ,  O h i o  A  L l t t l o  
K a n a w h a .  C l e v e l a n d  T e r m i n a l  A  V a l l e y ,  C l e v e l a n d  L o r a in  A  V V h c e ln e

E A R N I N G S - — 6  m 0 s . . l I 9 0 7 ...............G r o s s .  $ 4 2 ,8 8 5 ,1 4 3 ;  n e t .  $ 1 2 , 0 8 9 , 3 4 2
* • • -•  J 1 U 0 6 ...............G r o s z ,  4 1 . 7 7 1 ,1 9 7 ;  n e t ,  1 4 , 9 4 3 . 0 9 3J u l y  i t o  Deo. 91 

ANNUAL REPORT. 
9 0 9 ,  1 1 0 8 .  “

R e p o r t  f o r  y e a r  e n d i n g  J u n e  3 0  1 9 0 7  w a s  In  V .  8 6 .

S. 9 9 9 ,  lion. ( S e e  a l s o  e d i t o r i a l ,  p .  0 7 6 . )  A v e r a g e  r a t e  p e r  t o n  p e r  m i l e ,  
.7 0  m i l l s  In  1 0 0 6 -0 7  a g a in s t  5 .6 0  m i l l s  In  1 9 0 3  0 0 ;  a v e r a g e  r e v e n u e  t r a in  

l o a d ,  4 3 3  t o n s ,  a g a in s t  4 2 0  In  1 9 0 3  0 6 ,
Year ending Jun e  30  -  1 9 0 6 - 0 7 .  1 9 0 5  0 6  1 9 0 4  0 5 .  1 0 0 3 - 0 4 .

M i le s ............... ... ........................  4 .0 0 6  4 .0 3 0  4 .0 2 6  3 .9 8 7
F r e i g h t ...........................................$ 6 4 ,6 2 3 ,9 4 6  $ 6 0 ,0 0 2 ,2 0 4  $ 5 0 ,6 0 7 ,0 8 7  $ 4 8 ,6 1 7 ,1 0 4
P a s s e n g e r s ..................................  1 4 .1 4 7 .1 1 7  1 3 ,7 0 1 ,6 0 8  1 3 ,8 1 7 ,1 4 1  1 3 .1 4 6 ,4 4 0
M a ll ,  e x p r e s s ,  * 0 ................  3 .4 7 0 ,8 5 9  3 .6 8 8 ,1 5 3  3 .2 6 5 .7 6 0  3 .3 0 7 ,5 2 8

O p e r a t i n g  e x p e n s e s . . .  

N e t  e a r n i n g * — ............

$ 8 2 ,2 4 3 ,0 2 2 J 7 7 . 51)2.01SO J « 7 ,M U ,0 0 7 $ 6 3  0 7 1 .0 8 1
5 4 .8 8 0 ,0 0 1 4 0 .6 1 5 ,2 2 1 4 4 ,7 1 0 .6 0 3 4 3 ,6 2 8 .8 6 4

$ 2 7 ,3 6 3 ,8 3 1 $ 2 7 ,8 7 6 ,8 3 5 $ 2 2 ,9 7 9 ,3 9 4 $ 2 1 ,4 4 2 ,2 1 7
3 .7 8 5 .0 6 3 3 .2 7 1 .8 4 0 2 ,5 3 3 .4 0 9 2 ,2 7 6 ,1 6 0

T o t a l  n e t  I n c o m e _____ $ 3 1 ,1 4 9 ,7 9 6  $ 3 1 ,1 4 8 ,6 7 6  $ 2 5 ,6 1 4 ,8 0 3  $ 2 3 ,7 1 8 ,3 7 7
I n t c r c a l  a n d  r e n t a l s _____ $ 1 0 ,8 2 8 ,6 9 0  $ 1 0 ,6 5 8 ,0 3 6  $ 9 ,9 7 8 ,1 4 3  $ 9 ,0 2 7 ,8 5 1
T a x e s  .......................................... 1 .7 5 9 ,7 9 3  1 ,4 4 8 .3 6 4  1 .3 7 6 ,8 8 5  1 .3 0 5 ,3 1 0
MISO. I m p ’ t s .  A 0 ..................  1 1 1 5 .6 7 2  1 .0 7 7 .0 7 3  4 3 3 .7 7 8  4 2 7 .6 6 6
A d d t l o n *  A  I m p r o v ' t s . . 3 .0 0 0 .0 0 0  3 .0 0 0 .0 0 0  2 . 6 0 0 .0 0 0  2 ,0 0 0 ,0 0 0
D l VS. o n  p r o f ,  s t o c k  (4  % )  2 ,4 0 0 ,0 0 0  2 ,4 0 0 .0 0 0  2 .4 0 0 .0 0 0  2  4 0 0  0 0 0
D lv s .  o n  c o m .  Stock. ( 6 ) 9 ,1 3 0 ,1 0 0  ( 5 R ) 6 , 8 6 1 .4 7 4  ( 4 H ) 6 , 6 9 2 , 0 4 2 ( 4 ) 4 ,9 7 0 ,4 8 2

B a l a n c e ,  s u r p l u s ............ ♦ $ 2 ,9 1 3 ,4 4 0  • $ 8 ,8 1 2 ,8 3 0  ♦ $ 3 ,1 8 1 ,0 3 4  • 1 2 .9 8 6 ,8 7 8

• S u r p lu s  d i f f e r s  f r o m  t h a t  s h o w n  In  p a m p h l e t  r e p o r t ,  o w i n g  t o  m e t h o d  
o f  c h a r g i n g  c o m m o n  s t o c k  d i v i d e n d ,  t h e  a b o v e  b e i n g  u s e d  f o r  s i m p l i c i t y .

E x e c u t i v e  C o m m i t t e e —- O s c a r  O .  M u r r a y .  C h a ir m a n ;  G . F .  R a n d o l p h ,
J .  R .  F o a r d .  N .  B .  R e a m  a n d  S a m u e l  R e a ;  P i c * . .  O s c a r  G .  M u r r a y :  1 s t  V f c « v  
P r m  . G e o .  F .  R a n d o l p h ;  S e c . .  C .  W .  W o o l f o r d :  T r e a a . .  J .  V .  M o N e a l .

D i r e c t o r s — R .  U r c n t  K e y s e r .  J o h n  P .  G r e e n .  S a m u e l  R e a .  J o s e p h  R .  
F o a r d ,  G e o .  F .  R a n d o l p h .  J a m e s  S p e y e r ,  E d w a r i l  H .  H a r r lm a n ,  N o r m a n  B .  
R e a m ,  C h a r le s  S t e e le .  J a m e s  S t i l l m a n ,  E d w a r d  I t .  B a c o n .  J o s e p h  W o o d .  

N e w  Y o r k  o f f i c e .  2 W a l l  S t .  ( V .  8 3 .  p .  9 9 9 ,  1 0 0 8 .  1 2 0 9 . 1 4 0 1 .  1 6 4 3 . )
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2*2 RAILWAY STOCKS AND BONDS, | V o l , LXXXVI-

U M I M O A  D S

F o r  explanation o f column luadlnos, A c . ,  see notes 
on first poor o f tabus

-PcP.U 
-P c .P c '

B a n g o r  6c A r o o s t o o k  (Concluded) —
N o i  i h  M iliu i S< a p o r t  l n  \i g u  u  p  Sc 1 l 
C a r  t r u s t s  S c r  B  $ 4 0 ,0 0 0  d u e  A  A O  y e a r ly  
C a r  t r u s t s  S e e  0  g  g u a r  $ 4 5 ,0 0 0  due? s - a .  - .
C a r  t r u s t s  S e r  n  g  g u a r  $ 4 5 ,0 0 0  d u o  s -n

B a n g o r  6c P o r t la n d  - F i r s t  m o r t g a g e  g o l d ___
B e a v e r  & E l l  w o o d — F ir s t  m o r t g a g e  g o l d  . .  - 
Beech Creek—S t o c k  ( g u a r a n t e e d  4  %  b y  e n d o r s e m e n t )  

F ir s t  m o r t g a g e  g o l d  g u a r  p  A: I ( e n d o r s e d )  K .c f l t r  
S e c o n d  M f o r  $ 1 .0 0 0 ,0 0 0  g  g u a r  p  &  l ( e n d ) . U n .  eJ er 
C l e a r f i e ld  B l t u m  C o a l  1 s t  M  I n t  g u a r  b y  B h  C r  g  . c  

Beech Creek Ex ten -Is  M $ 4 , 5 0 0 , 0 0 0  g  g u a r  p & I CJ .«* 
B e e c h  C r e e k  c o n s o l  m t g c  $ 2 0 ,o o o , o O o  g o l d  G .e  

Bellingham Bay 6c Brit Col -  1 st M $ 1 , 0 0 0 , 0 0 0  g o l d  n l 
Belt Line P r o f  Montgomery -1 st  M la w f u l  m o n e y  c 
Belt P R  6c Slock Vara o f  Indianapolis—S t o c k . .  .

P r e f e r r e d  s t o c k  c u m u l a t i v e ...... ........................................
F ir s t  m o r t g a g e  f o r  $ 1 ,0 0 0 ,0 0 0  c u r r e n c y _____ .

B e l t  R y  o f  C h a t t a n o o g a — F ir s t  m t g c  g o l d .  - M e B a .e *  
B c i v l a e r c  D e l a w a r e — s t o c k  $ 4 ,0 0 0 .0 0 (1 )

C o n s o l l d a t . l  g u a r a n t e e d  b y  U n i t e d  C o ’ s  s i n k i n g  f d  - r 
m o r t g a g e  } g u a r a n t e e d  b y  U n i t e d  C o '*  s i n k i n g  f d  r 

o f  1 8 7 5  I I s s u e  $ 5 0 0 ,0 0 0  r e d u c e d  b y  s i n k i n g  fd  r
$ 1 ,0 0 0 ,0 0 0 j g u a r a n t e e d  b y  U n i t e d  G o 's  s i n k i n g  f d . c *

B e r k s h i r e  - S t o c k  6 %  r e n t a l  ....................................................
Bcstcm cr 6c take Eric— B r ie  e q u i p m e n t  t r u s t . ...............

L o c o m o t i v e  e q u i p m e n t  t r u s t ................................... _
S t a n d a r d  e q u i p m e n t  t r u s t  . .  _____

B i r m i n g h a m  B e l t — S e e  S t  L o u is  A  S a u  F r a n c i s c o  
B i r m i n g h a m  T e r m i n a l — 1st M $ 3 ,0 0 0 ,0 0 0  g o l d  g u a r . .  
B i r m  C o l  &  S t  A n d  - F ir s t  M $ 1 ,5 0 0 ,0 0 0  g  C e . o W r  
HI t o n n b u r l  f t  S u l l iv a n  P R  F ir s t  M $ 4 0 0 ,0 0 0  I P

S e c o n d  m o r t g a g e  I n c o m e  n o r i c u n i  $ 2 0 0 , 0 0 0 _____P P
B o o t  9c l . o y a l t m i  - F i r s t  \i $ 5 7 ................ ( o ld  c a l l  1 1 0  •
B o o n v i l l c  S t  L  6c S o u t h  R y  - l * t  M g o ld  $ 1 .0 0 0 .0 0 0  .0  
B o s t o n  &  A l b a n y  - S t o c k  ( $ 5 0 ,0 0 0 ,0 0 0  a u t h o r i s e d )  . .

B o n d s  ( n o t  m o r t g a g e )  g u a r a n t e e d  p r ln  &  I n t ............ c
B o n d s  ( n o t  m o r t g a g e )  $ 5 , 0 0 0 , 0 0 0 .  ....................
B o n d s  $ 2 ,5 0 0 .0 0 0  c u r r e n c y

2
 

as 1

3
*

1
1

Date
of

Bonds

S ice , or 
Par  

Value
Am ount

Outstandlnu

INTEREST OR D I V I D E N D S

Rate
%

Wtutn
Pauablc

Where. P ayable, and by  
W hom

<34 1 0 0 3 $ 1 ,0 0 0 $ 1 .5 5 0 ,0 0 0 6  g A  A O B r o w n  B r o .s N Y  B omA  P h
-  •_» '0 6  * o o 1 .0 0 9 2 4 9 ,0 0 0 S  g \  * O G u a r  T r u s t  O n .N e w  Y o r k

19 0 0 1 .0 0 9 7 6 .4 .0 0 0 5  g .1 A D B r o w n  B r o s .  N  V *v B o a t... 19 9 7 1 .9 0 0 8 5 5 .0 0 0 3  g A  * n... * 8 0**8 6 1 0 0  A c 3 2 0 ,0 0 0 6  g 1 dc J DO W e s t  B l .  N e w  Y o r k
.1 1 8 9 9 1 5 9 .0 0 0 4  g J A J G u a r a n t y  T r u s t  C o .  N  V

16.1 . . . . .10 6 .0 0 0 .0 0 0 4 <) 1 G r a n d  C e n t  S t a t i o n .  N  S
103 1 8 8 6 1 .0 0 0 5 ,0 0 0 ,0 0 0 4  g J  A J
165 1 8 0 2 1 ,0 0 0 1 ,0 0 0 ,0 0 0 •1 g J  A J

1801 1 0 0  A c 7 3 2 ,0 0 0 4  g .1 A .1 K n i c k e r b o c k e r  T ru & t \  Y
5 9 1901 1 .0 9 0  AC 3 .5 0 0 ,0 0 0 3 ) 3  K A  «fc o

1 9 0 5 1 ,0 0 9  A c 3 ,9 6 4 ,0 0 0 ‘ I g A  A o
A l l 1901 1 .0 0 0 6 5 9 .0 0 0 •i e J  A D II S  M  A  T r C o .  N Y :  A S F

1 1 8 9 0 1 .0 0 0 2 0 0 ,0 0 0 6 J A .1 M e t r o p o l i t a n  T r  C<>. N  1
. . . 5 0 I . 0 0 0 ,0 0 0 S e e  t e x t .1 A .1 C o ’ a O f f i c e ,  I n d i a n  tp u l.
. . . 5 0 5 0 0 .0 0 0 6 - 1

1881 1 ,0 0 0 1 ,0 0 0 .0 0 0 6 M .fc N
2 5 1 8 9 5 1 ,0 0 0 2 7 .1 .0 0 0 5 J  A .J M e r c a n t i l e  T r  A  D e o .  H a ll► - . 5 0 1 .2 5 3 ,0 0 0 1 0  In  ’ 0 7 Y e a r l y B r o a d  S t  S t a t i o n .  P h i l s
81 1 8 8 5 1 .0 0 0 3 0 0 .0 0 0 4 M  & -S
HI 1 8 8 7 1 .0 0 0 7 1 9 .0 0 0 4 F  & A
81 1 89.1 1 .0 0 0 .1 0 0 ,0 0 0 -1 .1 A .1 d o  d o
81 190.1 1 ,0 0 0 1 ,0 0 0 .1 )0 0 3 H  g J .V .1 d o  a n d  B k  C o m , N Y

. . . .... 1 0 0 1 .0 7 8 .7 0 0 6  O — J 15 S t o e k b r l d g c .  M a ss... .... 1 .0 0 0 1 ,2 2 0 ,0 0 0 .1 M A S H o m o  T r  G o ,  l l o h o k .  N  .J

. . . .... l ,0 0 0 1 5 0 ,0 0 0 ft M S d o  d o... — i  ,000 1 ,0 6 0 ,0 0 0 5 A  A o d o  d o

1 9 0 7 1 ,5 0 0 ,0 0 0 4  g M  A s N e w  Y o r k
. . . 100.5 1 .0 0 0 (?> J  A .1

.10 1 8 9 8 t o o  A c .1 6 4 ,1 0 0 5 .) A .1 F  1 T  A  S  D  C o ,  P h i l s
3 0 1 8 9 8 1 0 0  Ac 1 9 9 ,6 0 0 5 .} A J R e g  B l n o m s b u r g .  w b  e a r n
5 6 100.1 1 .0 0 0 6 6 7 .0 0 0 6  g A  A o U  S  M  A  T r .  N Y ;  A  S F
4-1 1881 l  .0 0 0 4 0 0 .0 0 0 6  g F A s\ A » n e r  K x o h  B a n k .  N Y

.192 . . . . 100 2 3 ,0 0 0 ,0 0 0 S e e  t e x t O —  M O f f i c e ,  T e r m  S t n t 'n ,  B o a t... 1 0 0 2 1 .0 0 0 .1 ,8 .1 8 .0 0 0 .1H A  A o d o  d o... 1 8 0 8 1 .0 0 0 3 .6 2 7 ,0 0 0 4 A  A o O f f i c e .  T e r m  S t a t 'n ,  D o s t... 1 9 0 1 1 .0 0 0 i . o o o . o o n .1 u J A J d o  d o

B o n d s -  Princi
pal. IVfun Due 

S to ck s^ L n st  
Dividend

A p r  t 10.15 
T o  J u l y  1 1 0 1 0  
I n  .h i n e  1 1 0 1 G 

T o  A p r  1 1 0 1 7  
10.10 10.15 
J u l y  I 1 0 1 0  
J a n  I 1 9 0 8  1 %  
J u l y  1 1 0 3 0  
J u l y  I 19.15
J a n  1 1 0 4 0  
A p r  1 105 1  
A p r  I 1 0 5 5  
D e o  1 19.12 
J a n  1 1 0 1 0  
J a n  1 I 0 O8 5 %  
J a n  i 1 9 0 8  1 H  
A p r  30 1 0 1 l 
J u l y  I 1 0 1 5  
Men 15 *07 10% 
S e p t  i l o s s  
F e b  1 1 0 2 7  
J a n  1 1933 
Ia n  I 104.1 
J a n  1 9 0 8  1 .4  
M c h  l 1 9 2 2  
M i l l  1 1 0 1 3  
A p r  l  1 0 2 3

M c h  1 1 0 5 7  
J u l y  1 1 9 3 5
i-u i i 028

J a n  l  1 0 2 8  
A p r  t 102.1 
A i l g  1 1 9 1 1  
D e c  3 1 * 0 7  2 4 %  
A p r  l  1 0 3 2  
O c t  1 1 9 1 3  
J a n  1 1 9 5 1

B A N G O R  6c A R O O S T O O K  R R  —  {See  A f a p . ) —  O l d t o w n ,  M o . ,  n o r t h e r ly  
t o  V a n  B u r e n ,  w it h  b r a n c h e s ;  t o t a l .  4 0 7 .4  m i l e s ,  v i z .

L in es owned—  A f I P s . l  Lines Leased—  M iles.
O l d t o w n  t o  V a n  B u r e n _________ 2 2 1 .7
A s h l a n d  J e t .  t o  F o r t  K e n t _____ 0 4 . 0 1
M ild  J e t .  t o  G r e e n v i l l e ..................... 4 8 .8
B r a n c h e s .................................................  _  55

N o r t h e r n  M a in e  S e a p o r t ,  L a  
G r a n g o  t o  S c a r s p o r t ..................... 3 4 .1

H H H i H H H m i  T o t a l  J u n e  2 0  1 0 0 7 . . .  - . 4 7 4 . 7
I n  D e e  1 0 0 5  a  b r a n c h  f r o m  S c h o o l s  L a k e  t o  t h e  J u n c t i o n  o f  t h e  S t .  F r o m -I s  

a m i  S t .  J o h n  r i v e r s ,  1 4 3  m i l e s ,  w a s  p r o p o s e d .  V .  M l .  p .  5 0 ,  1 5 7 . B r a n c h  
f r o m  M l lU n o c k e i  t o  B a s t  M U l l n o c k c t ,  8  m i l e s ,  w a s  o p e n e d  J a n .  1 9 0 7 . A  
l o w - g r a d e  c u t - o f f  from a  p o i n t  4  m ile s  s o u t h  o f  W e s t  S c h o o l s  t o  L a  G r a n g e .  
2 8  m i l e s ,  w a s  c o m p l e t e d  J a n  1 9 0 8 .  V .  8 4 ,  p .  0 9 2 .  I n  S e p t .  1 0 0 7  D ie  
N o r t h e r n  R y .  o f  M a in e  w a s  I n c o r p o r a t e d  w i t h  $ 5 1 0 ,0 0 0  s t o c k  t o  b u i l d  a b o u t  
61  m i l e s ,  c o n n e c t i n g  the? t h r e e  n o r t h e r n  t e r m i n i ,  V a n  B u r e n ,  F o r t  K e n t  a n d  
S t  F r a n c i s .  V  .15. p .  9 2 0 .

O R G A N I Z A T I O N . —  O r g a n i z e d  F e b .  13  1 8 0 1 .  S t a t e  o f  M aine? r e f u n d s  
9 5 %  o f  a l l  t a x e s  l e v i e d .  F o r  o r g a n i s a t i o n  s e e  V .  6 6 .  p .  8 5 5  O w n s  e n t ir e  
s t o c k  o f  a n d  le a s e s  f o r  9 9 9  y e a r s  N o r t h e r n  M a in e  S e a p o r t  R R . ,  w h ic h  In 
N o v .  1 9 0 5  o p e n e d  e x t e n s i o n  f r o m  L a  G r a n g e ,  M e . ,  t o  S o n r s p u r t ,  o n  P e n o b 
s c o t  B a y .  5 4  m i l e s .  V ,  8 1 .  p .  1 6 4 9 ;  V .  8 4 ,  p .  6 9 3 .

S T O C K . — $ 2 , 3 4 2 , 0 0 0 ,  a s  I n c r e a s e d  f r o m  $ 1 ,3 0 0 ,0 0 0  In  J u n e  1 0 0 7  t o  a c 
q u ir e  s t o c k s  o f  N o r t h e r n  M a in e  S e a p o r t  a n d  S c h o o d k ?  S t e a m  R R s . ,  p a y  f o r  
p e r m a n e n t  I m p r o v e m e n t s  a n d  f l o a t i n g  d e b t ;  2 3 ,3 2 0  s h a r e s  f u l l  p a i d  a n d  1 0 0  
s h a r e s  5 %  p a i d .  V .  8 4 ,  p .  1 0 4 9 .

d i v i d e n d s . -  1 4 %  s e m i - a n n u a l l y .  J a n .  loot t o  J a n  t o o f i ,  b o t h  In 
c l u s i v e :  J u l y .  2 % :  1 9 0 6 , 4 % ;  1 0 0 7 .  4 %  ( J A J ) :  1 9 0 8 .  J a n , ,  2 .

B O N D S . — A s  t o  g o l d  6 s  o n  P h e a t .  D i v i s i o n ,  s e e  V .  6 7 .  p .  1 1 5 9 ; V .  6 8 .  n .  
8 1 ,  3 2 9 .  V a n  B u r e n  E x t e n s i o n  5 s  o f  1 8 0 0 ,  V .  6 9 ,  p .  0 3 2 .  O f  t h e  c o n s o l ,  
r e f u n d i n g  g o l d  la . $ 1 2 ,6 0 0 ,0 0 0  w e r e  r e s e r v e d  t o  p a y  o f f  t h e  o u t s t a n d i n g  
b o n d s ,  I n c l u d i n g  those? o f  c o n t r o l l e d  r o a d s ,  c a r  t r u s t s  a n d  p r o f ,  s t o c k ,  a n d  
t o  a c q u i r e  s u c h  c o n t r o l l e d  r o a d s ;  $ 3 ,0 0 0 ,0 0 0  f«»r I m p r o v e m e n t s  o v e r  a  s e r ie s  
o f  y e a r s  a n d  $ 4 ,3 0 0 ,0 0 0  Tor e x t e n s i o n s  a t  $ 2 3 ,0 0 0  p e r  m l l o ,  I n c l t n i l n /  c o u l n  
m e u t .  V .  7 3 .  2 8 6 .  8 0 6 ;  V .  7 4 .  p .  0 3 .  T h e  N o r t h e r n  M a in e  S e a p o r t  b o n d s
o f  w h i c h  $ 4 ,2 3 9 ,0 0 0  I s s u e d  ( $ 5 ,0 0 0 ,0 0 0  a u t b o i 'l i c c d )  a r e  g u a r a n t e e d . v  s i *  
p. 2 6 5 :  V .  8 2 . p. 3 0 2 ;  V  8  1, n  3 9 1 . 0 9 2 ;  f o r m  o f  g u a r a n t y .  V .  8 1 . p ,  727

In  M a r c h  1 9 0 7  t h e  $ 1 ,0 0 0 ,0 0 0  M e d f o r d  E x t e n s i o n  f i r s t  3 s  w o r e  s o l d  t o  n a y  
f o r  2 8  m i l e  c u t  o f f  u n d e r  c o n s t r u c t i o n .  V .  8 4 .  p .  0 9 2

L A T E S T  E A R N I N G S . — / 1 0 0 7 ...................G r o w .  $ 1 ,2 0 3 ,3 1 5 ;  n e t .  $ 4 1 5 ,3 2 1
6  m o n t h s ,  J u l y  1 t o  N o v .  3 0 1 1 9 0 6 ............... G r o s s ,  1 ,2 9 4 ,1 2 7 ;  n e t .  1 7 5 .0 7 0

S u r p lu s  o v e r  c h a r g e s ,  $ 5 2 , 1 0 8 ,  a g a in s t  $ 1 4 8 ,1 8 2  In 1 9 0 6 .
A N N U A L  R E P O R T . — R e p o r t  f o r  y e a r  e n d i n g  J u n e  3 o  1 0 0 7  w a s  I11 V .  8 5 , 

p  1 2 0 6 , S h o w in g ,  g r o s s ,  $ .1 ,2 2 1 ,6 9 6 :  n e t .  $ 1 ,0 8 8 ,4 0 1 :  c h a r g e s .  $ 7 9 4 ,3 0 1 ;  
o t h e r  I n c o m e .  $ 2 ,1 9 1 ;  b e t t e r m e n t s ,  $ 0 9 ,6 2 6 *  d i v i d e n d s  ( 4 % ) . $ 7 1 . 8 4 0 ;  b a !  . 
M i r . . $ 1 2 4 ,8 2 5 .  In  1 9 0 5 - 0 6 ,  g r o s s .  $ 2 ,4 0 6 ,3 4 7 ;  n e t ,  $ 9 3 1 , 8 7 7 . — ( V .  8 5  
p .  1 3 3 .  6 3 3 ,  9 2 0 .  1 2 0 5 . )  *

BANGOR 6c PORTLAND R Y .— (See Map D el. Dick. A W a t . )  P o r t la n d  
t o  B a t h .  P a . .  2 u m ile s ;  N a z a r e t h  J e t  t o  M a r t i n 's  C r e e k .  5  1 1 1 o t h e r  b r u n c h e s  
5  i n . ;  t o t a l ,  3 0  tn  S t o c k .  $ f t i n , o o o .  a l l  a c q u i r e d  In 1 0 0 0  b y  D e l .  L a c k .  A  
W 0 S t . B R .  D i v i d e n d .  1 9 0 0 . 0 % ;  1 0 0 1 . 5 % ;  1 9 0 2 , 4 % :  1 9 0 . 1 , 7 % :  1 9 0 4 ,  8 % :
1 9 0 5 .  i & % ;  1 9 0 6 . 2 0 % .  F o r  c a l .  y e a r  1 9 0 6 , g r o s s ,  $ 2 9 4 ,6 1 5 ;  n e t .  $ 1 2 9 , 167 ; 
c h a r g e s .  $ 2 6 ,8 7 2 :  d l v .  ( 2 0 % ) ,  $ 1 0 2 ,0 0 0 ;  b n l , s u r . ,  $ 3 1 5

BATH 6c tfAMMONDSPORT RR .—B a t h .  N .  Y . .  t o  H a m  m o  m l s p o r t . N .  
Y . .  10 m i l e s .  C o n t r o l  a c q u i r e d  b y  E r ie  R R ,  In 1 9 0 3 . I n  1 0 0 4  f o r e c l o s u r e  
u n d e r  $ 1 0 0 ,0 0 0  l lr s t  m t g c .  w a s  p e n d i n g ;  x c e n u d  n i t o n . .  $ 2 0 0 ,0 0 0 .  S t o c k ,  
$ 1 0 0 ,0 0 0 .  Y e a r  e n d in g  J u n e  3 0  1 9 0 6 .  c r o s s .  $ 3 7 ,9 7 0 :  n e t .  I n r l .  o t h e r  im  
c o m e .  $ 1 6 ,6 5 3 ;  I n t .  a n d  t a x e s ,  $ 1 6 ,2 6 7 ;  a d d  n s  a n d  I m p 't s ,  $ 2 ,8 5 1 ;  b a t . ,  d c f , .  
$ 2 , 9 6 4 . — ( V .  7 9 .  p .  1 0 5 4 .)

BEAVER 6c EL WOOD RR.—E l l w o o d  J e t .  t o  H u a c n  C o a l  M i n e .  P a . .  3  m .  
L e a s e d  t o  P i t t s .  A  I .  E r ie  U n .  f o r  2 0  y e a r s  f r o m  M a y  l  1 8 0 9 ;  r e n t a l  b e i n g  
4 5 %  o f  g r o s s  e a r n s . ;  r e n t a l  m  1 9 0 6 ,  $ 1 2 ,0 3 1 .  S t o c k .  $ 1 5 0 ,0 0 0 ;  p a r ,  $ 1 0 0 .  ’

BEECH CREEK RR,—(See Maps N Y. Central A Hudson Ulcer U U . ) —  
R O A D . — J e r s e y  S h o r e ,  P a . ,  t o  M a h n f f e y .  1 1 2  m j  b r a n c h e s  t o  P h ll lp J ib u r g , 
t o  m in e s ,  A c . .  6 5  m i l e s ;  t o t a l ,  1 6 7  m i l e s .

L E A S E .  A c . — F r o m  O c t .  1 1 8 9 0  l e a s e d  t o  t h e  N .  Y .  C e n t .  A  H u d  R i v e r  
R R .  f o r  9 0 0  y e a r s  a t  I n t e r e s t  o n  b o n d s  a n d  4 %  o n  s t o c k ,  a n d  s i n c e  M a y  1 
1 8 9 9  o p e r a t e d  d i r e c t l y  a s  a  p a r t  o f  I ts  P e n n s y l v a n i a  d i v i s i o n .  V .  6 8 .  p .  8 7 2 . 
G a r r ie s  m o s t l y  c o a l  a n d  c o k e .  S e e  g u a r a n t y . V .  5 2 .  p .  5 7 0 .  T h e  b o n d s  m e  
e n d o r s e d  w i t h  N e w  Y o r k  C e n t r a l  s  g u a r a n t y  o f  p r i n c i p a l  n n d  In t e r e s t  
S e c  V  5 2  p. 5 7 0 .— ( V .  7 3 .  1 3 9 8 .)

BEECH CREEK EXTENSION RR.— (See M a p s  .V . Y .C e n t . A  H ud. h it .)  
— C l e a r f i e ld .  P a . ,  t o  K e a t i n g .  5 2 .1  m i l e s :  R o s s l l c r  t o  R o s s i  t e r  J e t . ,  3 .2  m  • 
M c E lh a t t a n  t o  B r o w n s .  1 .2  in .  C u n v e n s v l l l e  t o  B o w e r ,  1 6 . K rn ; M a b a fT e y  
t o  A r c a d i a ,  1 3 .1  m . ;  R a m i n n  t o  B o a r d t i m n ,  13 m . ;  b r a n c h  t o  I r v o n a .  1 6 .3  
t n . ;  3  o t h e r  b r a n c h e s ,  i t . 5  r n .:  t o t a l .  126.2  m i l e s .  A  l o w - g r a d e  c o a l  llm * 
le a s e d  t o  N .  Y . C e n t .  A  H u d .  R l v .  R R .  (w h i c h  o w n s  e n t i r e  $ 3 ,1 7 0 ,0 0 0  s t o c k )  
f o r  0 9 9  y e a r s  f r o m  J u n e  1 1 9 0 3 . b o n d s  b e in g  g u a r a n t e e d ,  p r ln .  A  I n t .  O f  t h e  
c o n s o l s ,  p a r t  Is r e s e r v e d  t o  r e t i r e ,  d o l l a r  f o r  d o l l a r ,  o l d  b o n d s .  V .  8 0 .  n . 
1 1 7 4 .  1 4 7 0 ; V .  8 1 .  p .  .10; f o r m  o f  g u a r a n t y ,  V .  8 2 ,  p .  1 2 6 7 .— ( V .  8 1 .  p ,  3 0 * 
V .  8 2 .  p .  1 2 6 7 .)  *

BELLINGHAM BAY 6c BRITISH COLUMBIA R R — B e l l in g h a m  t o  G l a 
c i e r ,  W a s h . .  4 4 .1 6  r n . ;  b r a n c h  f r o m  H a m p t o n  t o  L y n d o n ,  5  31  m . :  s p u r s .  
1 0 . 1 0  m . ;  y a r d  t r a c k  a n d  s i d i n g s ,  7 .3 6  m . ;  t o t a l ,  6 7 .1 9  m .  S t o c k ,  i l . o o o  - 
0 0 0 .  a l l  o w n e d  b y  N e w  Y o r k  a n d  S a n  F r a n c i s c o  p a r t i e s .  L o a n s  a n d  b in 's

Ba y a b l o  J u n e  3 0  1 9 0 7  $ 2 2 8 ,0 0 0 .  Y e a r  e n d i n g  J u n e  3 0  1 9 0 7 ,  g r o s s ,  $ 2 6 0  
8 8 ;  n e t .  $ 9 7 ,8 8 7 ;  o t h e r  I n c o m e .  $ 2 ,1 1 8 :  In t . a n d  t a x e s .  $ 5 .1 ,2 8 8 ; b a i . .  su r*  

$ 4 6 ,7 1 7 .  P r e s . .  H .  11 . T a y l o r . — ( V .  8 1 .  p .  8 4 0 . )  #
3 B E L T  L I N E  R V .  O F  M O N T G O M E R Y .— O w ir t  r e a l  e s t a t e  n n d  a  b e l t  l im 
b i  M o n t g o m e r y .  A l a . ,  a b o u t  o n e  m i l e  o f  t r a c k  011 T a l l a p o o s a . B e l l ,  P e r r y  a n d  
O o lU fp b u s  s t r e e t s  A t l a n t i c  C o n s t  L in a  R R .  n a y s  a n  a n n u a l  r e n t a l  o f  $ i&  . 
5 3 1  A t l a n t i c  C o n s t  L in e  R R .  o w n s  a b o u t  9 2 %  o f  t h e  $ 2 0 0 ,0 0 0  s t o c k ;  n (., ’ 
$ 1 0 0  Y e a r  e n d in g  J u n e  3 0  1 9 0 7 .  g r o s s ,  $ 2 0 ,3 9 6 ;  n e t ,  $ 1 6 ,1 3 2 ;  b o n d ' 
in t e r e s t ,  $ 1 2 ,0 0 0 :  t a x e s .  $ 1 ,8 1 3 :  b a l . .  s u r . ,  $ 2 ,3 1 9 .

B E L T  R A I L R O A D  6c S T O C K  Y A R D  O F  I N D I A N A P O L I S . — O w n s  14 
m ile s  o f  b e l t  r o a d  A c .  L e a s e d  f o r  9 9 9  y e a r s  t o  I n d ,  U n i o n — w h ic h  s e e ,

D I V N D — '1 P r e f e r r e d  In  I C o m  ’ 9 7  '0 8  t o  '0 2  *03 *04 '0 3  '0 6  *07  1 0 0 8  
S in c e  1 8 0 4  -J r u l l  t o  d a t n l s t k  %  0  ft y e a r l y  6 W  7  8  6  11 J a n .  6

I n  1 9 0 7 .  o n  c o m m o n .  J a n . .  6 %  d u e l  2  e x . ) ;  J u l y ,  6 %  ( I n o l .  3  e x . ) ;  
19«>8, J a n . ,  6 ? S  d u e l .  3  e x  )

P r e s . .  S .  E .  R a u h .  I n d i a n a p o l i s ,  I m l . — ( V .  7 7 ,  p .  2 3 8 9 ;  V .  8 1 ,  p .  1 0 9 0 .)

B E L T  R A I L W A Y  ( O F  C H A T T A N O O G A ,  T E N N . ) — O w n s  2 3  m i l e s  o f  
b e l t  r a i l r o a d  In C h a t t a n o o g a . T e n t ) .  V .  6 7 .  p .  7 2 .

L e a s e d  t i l l  J u l y  l 1 9 1 3  t o  A l a b a m a  G r e a t  S o u t h e r n  R R . ;  r e n t a l  g u a r a n t e e d  
t o  m e e t  In te re st , u n  l l r s t  m t g c .  b o n d s ,  t a x e s  a n d  m a i n t e n a n c e .  S T O C K  
Is $ 3 0 0 ,0 0 0 .  o w n e d  b y  A l a b a m a  G r e a t  S o .  R y .  T h o r n  a r c  > $ 2 4 ,o o 0  2 d
I n c .  4 s ,  d u e  1 9 4 5 ,  r e d e e m a b le  a t  p a r ;  c o u p ,  p a i d  J a n .  01  t o  J u l y  *07  In a l .

B E L V I O E R E  D E L A W A R E  R R . — O w n s  fr o m  T r e n t o n .  N .  J . .  t o  M u n u n - 
U a C h u u k .  N .  J . .  6 7  m i l e s ;  F l c m l n g t n n  R R  A n . ,  11 m i i r * ;  t o t a l  o p e r a t e d .  
81  m ile s .  L e a s e d  t o  U n i t e d  C o m p a n i e s ,  a m i  t r a n s f e r r e d  t o  P e n n s y l v a n i a  
R R .  M a r c h  7  1 8 7 6 .  N u t  e a r n i n g s  p a i d  a s  r e n t a l

S T O C K . — A u t h o r i z e d .  $ 4 , 0 0 0 , 0 0 0 ;  o u t s t a n d i n g  J a n .  1 9 0 6 ,  $ 1 .2 3 .1 .0 0 0 :  
p a r ,  $ 5 0 .  D i v i d e n d s  1 8 9 7  t o  1 9 0 6 ,  b o t h  I n c . ,  5 %  y e a r l y ;  1 9 0 7 ,  M c h . ,  i n % ,

B O N D S . — A l l  o f  t h e  o u t s t a n d i n g  b o n d s  a r c  s e c u r e d  b y  t h e  c o n s o l i d a t e d  
m t g c .  o f  1 8 7 3  f o r  3 4 .0 0 0 ,0 0 0 ;  s i n k i n g  f u n d ,  I %  o f  o u t s t a n d i n g  b o n d s  I f  
e a r n e d .  T h e  Is su e s  o f  1 8 8 5 ,  1 8 8 7  a n d  1 9 0 3  a r e  g u a r a n t e e d  b y  t n e  U n it e d  
N e w  J e r s e y  r r . &  C a n a l  C o .  G u a r a n t y ,  V .  7 6 .  p .  0 1 8 .

E A R N I N G S  — I n  1 0 0 6 .  g r o s s ,  $ 1 , 6 2 6 , 6 5 2 ;  n e t .  $ 3 7 3 ,0 3 2 ;  o t h e r  I n c o m e ,  
$ 4 7 ,5 3 5 :  I n t e r e s t ,  t a x e s .  A c . ,  s i n k i n g  f u n d  n n d  o t h e r  c h a r g e s ,  $ 1 8 0 ,9 5 9 ;  
d i v i d e n d s  ( 1 0 % ) ,  $ 1 2 5 ,3 0 0 ;  s u r p l u s .  $ 1 0 3 ,3 1 0 .— ( V .  8 4 .  p .  7 1 3 . )

BENNINGTON &JRUTLAND RY — S e e  R u t l a n d  R R . — ( V .  7 0 .  p .  6 8 5 . )

B E R K S H I R E  R R .  - S t a t e  L i n e .  C o n n  . t o  M a s s .— N .  Y .  S t a t e  L in e  
2 3  m il e s ;  V n n d c u s e n v l l l e ,  M a s s . ,  t o  P i t t s f i e l d ,  2 2  m il e s :  t o t a l .  4 6  m i l e s .  A  
t o n s o l l d a t l o n  In  1 0 0 5  w it h  S t o o k h r l d g o  A  P l t l s A e l d  a n d  W e n t  S t o c k b i i t b r e  
R R .  V .  8 0 , p  2 2 1 0 .  L e a s e d  A p r i l  1 1 8 0 3  f o r  0 9  y e a r s  t o  N .  Y  N .  I I .  A
M . R R .  f o r  e x p e n s e s ,  t a x e s  a n d  6 %  o n  s t o c k ,  p a i d  Q  J  15  a t  R o n x a t o n i c  
N a t i o n a l  B a n k ,  S t o e k b r l d g c .  M a s s .  L e a s e  t o  H o i iK a t o n lc  R R .  s u s p e n d e d ,  
n o t  c a n c e l e d .  S t o c k  $ 1 ,0 7 8  7 0 0 . — ( V  8 0  , 2 2 1 0 . )

BESSEMER & LAKE ER IE RR — L e a s e s  P i t t s b u r g h  Bessemer A L a k e  
E r ie  R R . ,  B e s s e m e r ,  n e a r  P i t t s b u r g h ,  P a . ,  t o  C o n n o a u t  H a r b o r .  L a k e  E r i e ,  
A c . ,  w i t h  b r a n c h e s ,  a  t o t a l  o f  2 0 9  m i l e s ,  f o r  9 0 0  y e a r s  f r o m  A p r i l  l 1 0 0 1 ; 
o w n s  31  m i l e s ;  t o t a l ,  2 4 0  m il e s .  V .  7 2 .  t». 1 3 7 . A u t h o r i z e d  t o  o p e r a t e  n 
r a i l r o a d  f r o m  a  p o i n t  o f  c o n n e c t i o n  w i t h  t h e  P i t t s b u r g h  B ea som et*  A L a k e  
E r ie  a t  o r  n e a r  K r c m l s  S t a t i o n ,  P a . ,  t o  a  p o i n t  o n  t h e  J a m e s t o w n  A  F r a n k l in  
R R .  n e a r  S a le m  S t a t i o n .  P a .  S t o c k ,  a u t h o r i z e d , $ 5 0 0 ,0 0 0 .  C o n t r o l l e d  b y  
t h e  C a r n e g i e  C o .  a n d  s o  b y  U .  S ,  S t e e l  C o r p o r a t i o n .  G u a r a n t y  o f  M a r q u e t t e  
A  B e s s e m e r  D o c k  A  N a v i g a t i o n  b o n d s ,  V .  7 7 .  p .  1 2 2 8 ; V .  7 6 ,  p .  1 3 5 8 ; 
V .  8 2 .  p .  1 6 0 . - ( V .  8 2 ,  p .  1 6 0 .)

B I R M I N G H A M  &  ATLANTIC R R  - T a l l a d e g a  t o  C o a l  C i t y .  A l a . .  31 
m i l e s ;  b r a n c h e s ,  H o g a n i  t o  o r e  b e d s ,  9  m i l e s ,  a n il  F u r n a c e  t o  W e  (s in g e r s , 
.1 m i le s ;  t o t a l ,  4 3  m ile s ,  S t o c k ,  $ 1 , 0 0 0 , 0 0 0 ,  n il c o m m o n :  p a r  o f  s h a r e s .  
S i o n .  B o n d s .  $ 5 0 0 ,0(10 4 0 - y e a r  f i r s t  6 s .  d u e  N o v .  1 103 1  ( $ 1 ,0 0 0  e a c h ) ;  
I n t e r e s t ,  p a y a b l e  M A N .  In  d e f a u l t .  Y e a r  e n d in g  J u n e  3 0  1 0 0 0 .  g r o s s .  
$ 3 1 ,8 3 1 :  d e f .  u n d e r  o p e r . .  $ 0 , 8 4 8 ;  b o n d  I n t e r e s t ,  n o t  p a i d .  P r e s i d e n t .  
S i d n e y  H .  M a r c h :  S e e .  a m i  T r e a d . ,  J o h n  C a r l s o n .  2 5  B r o a d  S t . .  N e w  Y o r k .

B I R M I N G H A M  T E R M I N A L  C O  — H a s  u n d e r  c o n s t r u c t i o n  p a s s e n g e r  
terminals a t  Birm ingham . A l a .  S t o c k  a lt  o w n e d  b y  th e  I l l in o i s  C e n t r a l .  
S o u t h e r n  R y . .  Seaboard A i r  L i n e ,  C e n t r a l  o f  G e o r g i a ,  S t .  L o u is  A  S a n  F r a n 
c i s c o  a n d  A l a b a m a  G r e a t  S o u t h e r n ,  w h ic h  j o i n t l y  g u a r a n t e e  t h e  b o n d s .  
O f  tin? b o n d s  ( $ 3 ,0 0 0 ,0 0 0  a u t h o r i s e d )  $ 1 ,6 0 0 ,0 0 0  a r c  r e s e r v e d  f o r  A d d i t i o n a l  
p r o p e r t i e s .  V .  8 3 .  p .  1 2 2 7 ;  V .  8 3 ,  p .  4 0 4 . — ( V .  8 5 .  p .  4 0 4 . )

B L O O M S R U R G  6c S U  L L I V  A  N R  R < > w n s  B l o o m s b u r g  t o  J a m i s o n  C i t y ,  
P a - .  3 0  m il e s .  S t o c k  Is $ 6 0 0 ,0 0 0 ;  p a r .  $ 5 0 . V .  6 6 .  p .  6 0 . 0 * 2 .  / e a r  
e n d i n g  J u n e  3 0  1 0 0 7 .  c r u s . .  S I I 7 . . 7 » :  n e t ,  , 0 2 . 3 1 1 :  o t h e r  I n c o m e ,  4 2 ,1 * 1 ;  
I n t e r e s t .  i a x e * . A . \ , * 6 ( L 3 f t u :  balance,s u r p l u s .  » 1 .1 .M 3  — ( V . o o . p .  n o ,  o a z . »

B O C A  A  1 . 0 V ALTON R R . — O w n s  f r o m  B o o n ,  o n  C e n t r a l  P s c l l l c  n in ln  
l i n e ,  n o r t h w e s t e r ly  v i a  L o y a J tO n  l a  B e c k w i t h ,  4 0  m i l e s ;  6  m ile s  a d d i t i o n a l  
m a in  l in e  m u l  1U m i l e s  o f  B r a n c h e s ;  t o t a l .  6 0  m i l e s .  T h o  D e n v e r  A  u i n  
G r a n d e  o r , J u n e  s o  i u o 7  o w n e d  4 1 .& 0 4 .& 0 0  o f  s e c u r i t i e s  o f  c o m p a n y  a m i 
a r i l l l a ie d  i n m iv s n lM . , . . . . .

S t o c k .  S I  .2 0 0 .0 0 0 : p a r  o f  s h a r e s .  4 1 3 .  B o n d s  c o v e r  a l s o  R o b e r t a  L u m b e r  
C o . 's  p r o p e r t y ,  o o m p r t id n tc  5 2 .7 (1 0  m ir e s  o f  p l n o  la n d s ,  w a t e r - w o r k s ,  A e .  
M c r c a t u t lo  T r u s t  C o .  o f  S a n  F r a n c i s c o  Is m o r t g a g e  t r u s t e o .  T h o y  a r e  s u b 
j e c t  t o  c a l l  f o r  s i n k i n g  f o n d  a t  1 1 0  a n d  I n t e r e s t .  V . 7 f l , p .  1 1 0 1 . I fa m ln i t s  
f o r  y e a r  e n » lln ir  July .11 lO O -i: R a i l r o a d ,  t r r o s s , $1-13  1 2 0 ; lu m h e r ,  K r o s s ,  
J 2 2 8 .0 8 S ;  t o t a l .  » S 7 » , 2 l  i ;  t o t a l  n e t .  3 U 0 . 3 1 O . — ( v .  * 1 ,  p  * 0 7 . )

BOONVILU: S T . LOUIS A  SOUTHERN R V  —  B o o n v l l t n  t n  V e r s a i l l e s .  
M o . ,  44  m ile s  L e a s e d  t o  M o .  F a r .  t i l l  J u l y  l  1 0 1 0  a t  a n n u a l  r e n t a l  o f  
* 2 3 ,0 0 0 .  t a x e s ,  e x p e n s e s ,  A c .  S t o c k .  * 2 3 0 ,0 0 0 ;  p a r  o f  s h a r e s ,  » | 2 3 .

B O S T O N  A  A L B A N Y  RR — O w n s  f r o m  B o s t o n .  M a n s . ,  t o  A l l , a n y .  N .  Y . . 
2C n  m il e s :  n u m e r o u s  b r a n c h e s .  1 0 4  m il e s :  le a s e d  l i n e s .  8 3  m ile s  t o t a l  o p e r 
a t e d .  3 0 2  m il e s .  A  c o n s o l i d a t i o n  o f  D e c e m b e r  1 3 3 7 .

L e a s e d  In  1000  f o r m )  y e a r s  t o  l lm  N e w  Y o r k  C e n t r a l  A  H u d s o n  R i v e r  R R ,  
f o r  g u a r a n t e e d  r e n t a l  o f  8 %  p e r  n u n u m  o n  t h e  4 2 3 .0 0 0 ,0 0 0  s t o r k . p a y a b l e  
q u a r t e r l y  (M a r c h  3 0 ,  A c  ) .  o r g a n i s a t i o n  e x p e n s e s .  I n t e r e s t  o n  h a n d s ,  t a x i s ,  
e x p e n s e s  o f  m a i n t e n a n c e .  A n . T h e  B . A  A  r e c e i v e d  f o r  c e r t a i n  p r o p e r l y  
n o t  I n c lu d e d  In t h e  le a s e  4 5 .0 0 0 ,0 0 0  In N .  V .  C e n t r a l  3 ) 4 *  i o n  r e a r  d e b e n 
t u r e s ,  t h u s  a d d i n g  . 7 7 %  p e r  a n n u m  t o  8 %  g u a r a n t e e d  o n  s t o c k .  S e e  lea sn  
In  V .  8 0 ,  p .  2 8 2 ; V  n o ,  l i .  t o o l .  1 1 0 2 . 1 2 4 0 ; V  7 0 .  p .  7 4 :  V .  7 1 .  p .  0 4 3 .  
0 4 2  B o n d s  o f  11) 0 1 .  4 2 .0 0 0 .0 0 0 , w o r e  f o r  t e r m i n a l  f a c i l i t i e s  a t  B o s t o n ,  r.f 
w h ic h  4 1 .0 0 0 .0 0 0  I s s u e d . V .  7 1 .  p .  1 2 1 8 ; V .  7 2 .  p .  4 4 ;  Y .  7 3 .  p. 7 3 2 .

D I V I D E N D S . — C a s h  d i v i d e n d s  a t  t h e  r a l o  o f  8 %  y e a r l y  w e r e  p a i d  f o r  
m a n y  y e a r ,  p r io r  t o  H ie  le a s e .  S i n c e  1 0 0 0  8 * f % .  v i s . :  2 %  e a c h  In  M a r c h  
a n d  S e p t e m b e r .  2 ) 4 %  In  J u n e  n n d  2 ) 4 %  In  D e c e m b e r .

L A  U S I N G S  n s  r e p o r t e d  t o  S l a t e  R a i l r o a d  C o m m i s s i o n  b y  le a a re ;
Year—  G r o s s .  N r  I. oth tr  tn e. Int. .d ie s .  . A c .  B o u n c e

1 0 0 0 - 0 7 _______ 4 1 2 ,0 0 7 .3 0 1  $ 1 ,0 4 3 ,1 0 4  4 3 0 2 ,1 4 1  4 3 .3 3 7 .7 0 0  d e f . 4 1 .2 2 2 ,031
1 0 0 5 .0 0    1 1 ,2 6 3 ,0 7 4  3 .7 4 8 .4 0 2  4 1 5 .1 1 0  3 .8 3 1 .0 8 8  i u r . 4 1 0 .8 0 3

I V .  7 3 .  |I 7 3 2  1 3 0 1 ; V .  8 3 .  p .  0 8 0 ;  V .  8 0 ,  |i. 8 0 .1 . U I4 3 .I
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RAILROADS
F o r  explanation o f column headings, A c . ,  

on first page of tab ns

B o s t o n  Ac L o w e l l — S t o c k —  —  
Monels 20 years not mortgage.
Bonds
Bonds
Bonds
B o n d s
Bonds
Bonds
Bonds
B o n d s
B o n d s
B o n d s

do
do
d o
do
do
d o
do
d o
do
do

do
d o
d o
d o
d o
do
do
d o
do
d o

o*___
c*___

B o s t o n  A  M a in e  
g i v e s  ix r e n t a l  
g u a r a n t y  to r  0 9  
y  c a l 's

B o s t o n  &  M a in e — S t o c k ,  c o m m o n  a n d  s c r i p -------------O B
P r e f e r r e d  s t o c k  0 %  n o n - c u m u l a t i v e .............................0 0
I m p r o v e m e n t  b o n d s  s  f  n o t  m o r t g a g e  o r  s u b j  t o  c a l l  
B o n d s  ( n o t  m o r t g a g e )  f o r  I m p r o v e m e n t  A  r e f - . c & r
B o n d s  ( n o t  m o r t g a g e )  v o i d  ................................................. e A r
B o n d s  e x c h a n g e d  f o r  F i t c h b u r g  s t o c k  ( V  7 0  p  1 7 5 ) .
B o n d s  ( n o t  m o r t g a g e )  , 5 1 ,0 0 0 .0 0 0  — ............................. ...
B o n d s  5 3 .0 0 0 ,0 0 0  ( n o t  m o r t g a g e ) .........................................
B o n d s  ( n o t  m o r t g a g e ) . 2 0  y e a r ...................................... ..
B o n d s  ( n o t  m o r t g a g e ) , c u r r e n c y ................................  . c A r
P o r t s m o u t h  G r e a t  F a l ls  A  C o n w a y  1 st  M  a s s u m e d . .
N o t e s  5 2 . 0 0 0 . 0 0 0 ....................................................................................
N o t e s  5 5 .0 0 0 .0 0 0  ( 5 1 .0 0 0 .0 0 0  f lu e  J a n  6  1 9 0 0 ) ----------

B o s t o n  A  P r o v i d e n c e — S t o c k  1 0 %  g u a r  00  y r s  G U I C o l
B o n d s ,  n o t  m o r t g a g e — . . . .....................................................0

B o s t o n  R e v e r e  B e a c h  &  L y n n — S t o c k ...................................
F i r s t  m o r t g a g e  $ 1 ,0 0 0 ,0 0 0  g o l d ........................ . b B , c * A r

B o s t o n  T e r m in a l  C o — F ir s t  m o r t g a g e  c u r r .  .  O B . c A r
B r u c e  M i n e s  & A l— 1 s t  M  5 2 5 0 .0 0 0  g u a r  p  A  I r e d --------
B r u n s w i c k  A  W e s t e r n — S e c  A t l a n t i c  C o a s t  L in o  R R .  
B u f f a l o  C r — C o n  ( n o w  l s t ) M  5 1 .0 0 0 ,0 0 0  g  In t  a s  r e n t e *  
B u f f a l o  N e w  Y o r k  A  B r ie — S e e  E r ie  R a i l r o a d .
B u f f a l o  R o c h e s t e r  A  P i t t s b u r g h — C o m m o n  s t o c k . . T r  

P r e f  s t o c k  n o n - c u m  c o m m o n  0 %  t h e n  p r o  r a t a . . T r  
R  &  P  1st M  g o l d  R o c h e s t e r  t o  S a l a m a n c a — U n .c *

M iles
of

Hoad

D ote
of

Bands

S ize, or 
Par  

Value
A m oun t

Outstanding

IN T E R E S T  OR D I V I D E N D S

Rais
%

W hen  
Pu gable

Where Pagnhle. and b\j 
W hom

$ 1 0 0 $ 6 ,5 9 0 ,4 0 0 8 J A  J A t  O f f i c e ,  B o s t o n
1881) 1 ,0 0 0 5 5 0 ,0 0 0 4 A A  C) d o d o
1 8 9 2 1 ,0 0 0 1 .0 0 0 .0 0 0 4 A A  O d o d o
1 8 9 3 1 ,0 0 0 1 .0 0 0 .0 0 0 4 F A  A d o d o
1 8 0 5 1 .0 0 0 5 0 0 ,0 0 0 •I M A  S d o d o
1 8 0 4 1 .0 0 0 7 5 0 ,0 0 0 4 J A  J d o d o

• 0 7 - ’ 9 8 I .0 0 0 4 1 4 .0 0 0 4 A A  O d o d o
’ O O -'O l 1 .0 0 0 0 3 0 ,0 0 0 • v ; .1 A  J d o d o

1 0 0 3 1 .0 0 0 2 5 0 .0 0 0 •1.4 M A  N d o d o
1 0 0 5 1 ,0 0 0 5 0 0 .0 0 0 a  >s M A  S d o d o
1 0 0 6 1 ,0 0 0 5 0 0 .0 0 0 4 M A  N d o d o
1 0 0 7 l .0 0 0 3 2 5 .0 0 0 4 J A  J d o d o

1 0 0 2 8 .2 0 1 .7 0 0 7 111 1 0 0 7 (3— J A t  O f f  .C a u s e w a y  S t ,  B o s
1 0 0 3 ,1 4 0 .8 0 0 ft M A  S d o d o

1 8 3 7 l .0 0 0 1 .0 1 9 .0 0 0 4 F A  A d o ( lo
1 8 0 2 1 ,0 0 0  A c 2 .5 0 0  .O00 4 F A  A d o d o
1 8 0 4 l .0 0 0 6 ,0 0 0 .0 0 0 I M  It .1 A  J d o d o
1 0 0 0 l  .0 0 0 5 .4 5 4 .0 0 0 3  ff J A  J d o d o
1001 l  .0 0 0 1 ,0 0 0 .0 0 0 3 ' i M A  N d o d o
1 0 0 3 1 .0 0 0 2 .0 0 0 ,0 0 0 3 H J A  J d o d o
1 0 0 5 1 .0 0 0 5 0 0 .0 0 0 a .4 F Ac A d o d o
1 0 0 6 1 ,0 0 0  A c 1 0 .0 0 0 .0 0 0 4 M A  S d o d o

73 1 8 7 7 5 0 0  A c 1 .0 0 0 ,0 0 0 •IM J A  I ) d o d o
1 0 0 7 2 .0 0 0 .0 0 0 5 V a r i o u s d o d o
1 0 0 7 5 .0 0 0 .0 0 0 6 3 — J d o d o

68 1 0 0 4 ,0 0 0 .0 0 0 10 a — j B o s t o n  T e r m ,  R o o m  -124
* 8 8 - '0 3 1 .0 0 0 2 ,1 7 0 .0 0 0 4 J A  J d o d o

100 8 5 0 .0 0 0 S e e  t e x t 1 A  J  O f f i c e ,  o r  c h e e k s  m a i le d
1) 1 8 0 7 1 .0 0 0  A c 8 5 0 ,0 0 0 I.M  1! J A  J  S t a t e  S t  T r u s t  C o ,  B o s t o n

•Vh 180 7 l ,0 0 0  A c I t .0 0 0  .0 0 0 3 M T e x t S t a t e  N a t i o n a l  B k .  D o s t
17 1 0 0 2 5 0 0 1 5 0 ,0 0 0 9  g J *  u K n i c k e r b o c k e r  T r  C o  N  Y

4 180 1 1 .0 0 0 1 .0 0 0 .0 0 0 5  g J A  J  j F a r m e r s ' L o a n  A  T r .  N  Y

100 1 0 ,5 0 0 .0 0 0 S e e  t e x t F A  A 3 6  W a l l S I .  N e w  Y o r k
1 0 0 6 .0 0 0 .0 0 0 «  111 1 0 0 7 F A  A d o d o

1 0 0 1881 1 .0 0 0 1 .3 0 0 ,0 0 0 o  e F A  A d o d o

B on ds—  P i  In  : l -  
pal. W hen Due 

Stocks- -Lust 
Dividend

J a n  Z 1 0 0 8  4% 
A p r  1 l o o o  
A p r  I 10.12 
F e b  1 l i )  l . l  
M c h  I 1 0 1 5  
J u l y  1 1 0 1 0  
O c t  1 0 1 7  A  1 0 1 8  
1 0 1 0  A  1 0 2 1  
M a y  1 102.1 
S e p t  l  1 0 2 5  
N o v  I 1 0 2 0  
J u l y  1 1 0 2 7  
J a n  1 1008  1 
S e p t  3  1 0 0 7  
F e l )  1 1 0 3 7  
A u g  1 1 0 4 2  
J a i l  1 1 0 4 1  
J u l y  1 1 0 3 0  
N o v  I 1021  
J a i l  1 1 0 2 3  
F e b  2  1 0 2 5  
S e p t  1 1 0 2 0  
J u n e  1 1 0 3 7  
F e b  M e b  ’ 0 8  
O c t  '0 8 - J a u  ’ 0 9  
J a n  1 1 0 0 8  2 H  
J u l y  1 1018 
J a i l  I 1 0 0 8  3 %  
J u l y  1 5  1 0 2 7  
F e b  1 1 0 4 7  
J u n e  1 1 0 5 2

J a n  1 1041

A u g  15 1 0 0 7  Z lj  
A u g  15 1 0 0 7  3 %  
F e b  1 102 1

B O S T O N  A  L O W E L L  R R . — R O A D . — O w n s  B o s t o n  t o  L o w e l l .  2 0  m ile s ;  
b r a n c h e s — S a le m  a n d  L o w e l l .  17 m i l e s :  L o w e l l  a n d  L a w r e n c e .  12  m ile s ;  
o t h e r s .  4 5  m il e s ;  M i d d le s e x  C e n t r a l ,  11 m i l e s ;  le a s e s — C o n n e c t i c u t  Ac P n s -  
s u m n d o .  110 m il e s ;  N a s h u a  Ac L o w e l l ,  15 m il e s ;  P e t e r b o r o u g h ,  to m il e s ;  
N o r t h e r n  N .  H  , 8 3  m ile s  ( a n d  s u b s i d i a r y  l in e s  0 0  m i l e s ) ;  S t o n y  B r o o k  R R . ,  
1 3  m i l e s ;  W i l t o n  R R . ,  15 m il e s .  L e a s e s  m o s t l y  a s s u m e d  b y  B u s t o n J c M a in e .

L E A S E S . — L e a s e d  In  1 8 8 7  f o r  00  y e a r s  t o  t h e  B o s t o n  A  M a in e  a t  7 %  p e r  
a n n u m  o n  s t o c k  t i l l  J a n .  1 1 8 0 7  a n d  8 %  t h e r e a f t e r .

S T O C K  A N D  B O N D S . — S t o c k  a u t h o r i z e d .  $ 0 , 8 4 0 , 4 0 0 ,  b o ln g  I n c r e a s e d  
$ 2 5 0 ,0 0 0  In J a n .  1 0 0 7 .  T h e  d e b e n t u r e s  w e r e  d e s c r i b e d  o n  p a g e  2 , R U P P .  
O f  A p r i l  1 8 9 5 .— ( V .  8 5 ,  p .  3 0 . )

B O S T O N  A  M A I N E  R R . — R O A D . — T h e  s y s t e m  w i t h  I ts  m a n y  b r a n c h  
l in e s  c o v e r s  t h e  t e r r i t o r y  f r o m  B o s t o n .  M a s s . ,  t o  P o r t l a n d ,  M e .  ( t w o  d i v i 
s i o n s ) ,  S p r i n g f i e l d ,  M a s s . ,  S h e r b r o o k e ,  C a n . .  R o t t e r d a m  J e t .  a n d  T r o y ,  
N .  Y . ,  W o r c e s t e r ,  M a s s . ,  t o  P o r t l a n d ,  M o . ,  a n d  p r a c t i c a l l y  a l l  N e w  1 1a m - 
s h l r c .

L in es owned. M iles .
B o s t o n .  M a s s . ,  t o  P o r t l a n d ,  M e . ,

v i a  W e s t e r n  D i v i s i o n ......................... 1 1 5
B o s t o n  t o  P o r t l a n d .  E a s t e r n  D l v .  1 0 8  
C o n w a y  J u n e . ,  M e . ,  t o  N o r t h

C o n w a y . N . H ....................................... 7 3
P o r t s m o u t h  E l e c t r i c  R y ................... 1S|
P o r t l a n d ,  M e . ,  t o  R o c h e s t e r ,

N .  I I .............................................................. 5 4
N o r t h  C a m b r i d g e  J e t .  t o  N o r t h 

a m p t o n .  M a s s . . . . . . . . . . . . . .  0 8
S u n d r y  b r a n c h e s .........................   1 4 8

L in es tensed, a  S c o  t h is  c o m p a n y .  
B o s t o n  A  L o w e l l . . . . . . . . . . . . . . « 4 A u

C o n c o r d  A  M o n t r e a l _________________o 4 7 $

Lines leased— (Concluded). M iles.
F i t c h b u r g .....................................................a -15 8
N a s h u a  A  L o w e l l ......... ..........................a t 5
W o r c e s t e r  N a s h u a  A  R o c h e s t e r .  <i04
C o n n e c t i c u t  R i v e r  R R ........................ < i8 l
O t h e r  .................. - ........................................ 7 2
T r a c k a g e  r i g h t s .................. .................... u

T o t a l  o p e r a t e d  J u ly  1 1 0 0 7 ______2 .2 8 8
2 d  t r a c k  ( 3 d  A  4 t h  t r a c k .  1 0 )  5 21  

C o n t r o l s  M a in e  C e n t ,  (w h i c h  s e e )  0 31  
S t .  J o h n s b u r y  A  L a k e  C h a m p .  1 3 1
Y o r k  H a r b o r  A  B e a c h ..................  11
V e r m o n t  V a l l e y ................................  2 4

I S u l l i v a n  C o u n t y .............................. 2 8
O R G A N I Z A T I O N ,  E T C . — A n  a g r e e m e n t  w i t h  N e w  Y o r k  N e w  H a v e n  A  

H a r t f o r d  r e g a r d in g  d i v i s i o n  o f  t e r r i t o r y  w a s  m a d e  In  1 8 0 3 ,  V .  5 8 .  p .  4 8 4 .
I n  J u n e  1 0 0 7  t h e  N e w  Y o r k  N e w  H a v e n  A  H a r t f o r d  a c q u i r e d  5 1 0 .0 0 4 .8 0 0  

( a b o u t  3 8 % )  o f  t h e  s l o c k ,  w h ic h  w a s  e x c h a n g e d ,  s h a r e  f o r  s h a r e ,  f o r  s t o c k  
o f  H in t  c o m p a n y ,  h u t  f u r t h e r  p u r c h a s e s  c e a s e d  o n  p a s s a g e  o f  t h e  “ a n t i  
m e r g e r  l a w / '  w h ic h  p r e v e n t s  c o n s o l i d a t i o n  p r i o r  t o  J u ly  l  1 0 0 8 .  V .  h i , 
p .  1 3 0 3 ;  V .  8 5 .  p .  3 0 .  1 8 0 .  8 0 3 ,  1 2 0 0 ,  1 5 1 7 .

S T O C K . — S t o c k h o l d e r s  In  A u g .  1 0 0 8  s u b s c r i b e d  f o r  $ 3 ,8 3 3 ,7 0 0  o f  t h e  
s t o c k  a t  5 1 8 5  p e r  s h a r e ,  t o  b e  p a id  In  fu l l  S c o t ,  t 1 0 0 8 ,  o r  o p t i o n a l l y  In  f o u r  
e q u a l  I n s t a l l m e n t s  o n  S e p t .  1 1 0 0 8 ,  J u n e  2 0  1 0 0 7 .  A u g .  31 1 0 0 7  a n d  D e c .  31 
1 0 0 7 ,  t h e  p r o c e e d s  t o  b e  u s e d  o n  a c c o u n t  o f  p r o p o s e d  e x p e n d i t u r e s  n g g r e  
g a t i n g  $ 9 , 7 0 0 , 0 0 0 ,  I n c l u d i n g  $ 5 ,0 0 0 ,0 0 0  f o r  e q u i p m e n t ,  Ace., r a is in g  a m o u n t  
o u t s t a n d i n g ,  w h e n  f u l l y  p a i d , t o  $ 2 8 ,2 7 1 ,7 0 0 ;  a b o u t  $ 2 ,8 0 0 ,0 0 0  r e m a in i n g  
a v a i l a b l e  f o r  s a le  n s  r e q u i r e d .  V .  8 1 ,  p .  8 0 0 ,  0 7 4 ,  1 1 7 4 :  V .  8 2 ,  p .  1 3 7 8 ; 
V .  8 3 .  p .  1 5 4 .  4 0 1  V .  8 5 .  p .  8 5 0 .

D I V I D E N D S . J'67. *8 8 , '8 0 .  '0 0 .  ’ 0 1 .  ’ 0 2 .  ’ 0 3 .  '9 4 - '9 8 .  '0 0 .  '0 0 - 0 7 .  '0 8 .
O n  c o m m o n _____ i l o  o  o  o h  0  8  8  8  y ' r l y  8 i f  7  y ’ r ly  J a n . l  H

- • B O N D S .— A x  t o  d e b e n t u r e * ,  w o  I s su e  o f  A p r i l  1 8 0 5 .
I u  M a r c h  1 0 0 6  5 1 0 .0 0 0 ,0 0 0  2 0 - y e a r  4 %  c u r r e n c y  b o n d s  d a t e d  .S e n t . I 1008 

•ere s o l d  t o  r e f u n d  a n d  p a y  b o n u s  a n d  n o t e s  m a t u r i n g  S e p t ,  a n d  O c t .  1 9 0 6  
a n d  f o r  o t h e r  n e c e s s a r y  p u r p o s e s .  V .  8 1 .  p .  « 7  i ,  8 0 0 ,  1 1 7 4 :  V .  8 2 .  p .  5 6 7 :
w e r e  s o l d  t o  r e f u n d  a n d  p a y  b o n d s  a n d  n o t e s  m a i m i n g  S e p t ,  a n d  
a n d  f o r  o t h e r  n e c e s s a r y  p u r p o s e s .  V .  8 1 .  p .  0 7 4 .  8 0 0 ,  1 1 7 4 :  V .  J!
V .  8 3 ,  p .  3 6 .  3 2 2 .  S t o c k h o l d e r s  v o t e d  O e t .  6  1 0 0 7  t o  a u t h o r i z e  n o t ’ t o  e x  
c o e d  $ 4 ,0 0 0 ,0 0 0  b o n d s  t o  p a y  f l o a t i n g  d e b t  a n d  f o r  I m p r o v e m e n t s .  V .  8 5 .  
p .  7 0 2 ,  8 4 0 .  N o t e s  p a y a b l e  S e p t .  3 0  1 0 0 7 , $ 0 , 3 0 0 , 0 0 0 .  I n  J a n .  1 0 0 7  
S 3 .n u n .o o o  o n o - y e a r  n o t e s  w e r e  s o l d ,  o f  w h ic h  SI .0 0 0 .0 0 0  e a c h  d a t e d  J a n .  1 5 , 
F e b .  1 a n d  M a r c h  1 1 0 0 7  a m !  In  S e p t .  1 0 0 7  $ 4 ,0 0 0 ,0 0 0  o n e  y e a r  n o t e s .  
T h e  $ 1 ,0 0 0 ,0 0 0  n o t e s  m a i m i n g  J a n .  15  1 0 0 8  w e r e  e x t e n d e d  t o  J a n .  6  1 0 0 9  
a t  « % .  V .  8 4 .  p .  1 0 | ; V .  8 3 .  p .  7 0 2 *  V .  8 4 .  p .  5 1 .

t l h c d n u  A  M a in e  g u a r a n t e e s  5 1 ,3 2 8 ,0 0 0  f ir s t  5 s  o f  S t .  J o h n s b u r y  A  L a k e  
C h a m p l a i n .  A l s o  I n t e r e s t  o n  $ 2 7 4 ,0 0 0  M a n c h e s t e r  A  L a w r e n c e  4 s  J o i n t l y  
w i t h  M a lm : C e n t r a l  g u a r a n t e e s  $ 3 0 0 ,0 0 0  P o r t l a n d  S t a t i o n  b o n d s ,

J E A R N I N G S .  — F o r  t h e  3  m o n t h s  e n d i n g  S e p t .  3 0  ( V  8 5 .  p .  1 3 3 2 .  1 3 3 8 )
A m o t .  Gross. A !et. Uth. Inc. Charges H al., Xur.

0 7  __________$ 1 1 ,4 0 7 ,4 0 2  $ 3 ,5 4 1 ,7 2 2  $ 1 3 5 ,4 4 0  $ 2 ,3 8 3 ,8 6 6  $ 1 ,2 0 3 ,5 0 7
1 0 0 4 . .  .  . 1 1 .0 1 )4 ,0 8 0  3 ,3 1 6 ,4 0 9  1 4 8 .4 0 7  2 ,0 4 7 .5 9 8  1 ,4 3 4 .6 1 4
M A N N  U A L  R E P O R T . — A n n u a l  m e e t i n g  s e c o n d  W e d n e s d a y  |p O c t o b e r .  
A n n u a l  r e p o r t  1 9 0 6 -0 7  In V .  8 5 .  p ,  8 3 9 .  s h o w e d  r e s u lt s  a s  f o l l o w s :

J Y V d r  ending Jun e  3 0 .  1 0 0 7 .  1 9 0 4 .  1 0 0 5 .
M ile s  o p e r a t e d  J u n e  3 0 ..................................... 2 ,2 8 8  2 .2 8 7  2 ,2 8 7
P a s i e n g c r  d e p a r t m e n t ....................................$ 1 3 ,6 9 4 ,1 6 4  5 1 3 . 2 u i . 5 8 1  $ 1 2 ,5 3 0 ,4 7 2
F r e i g h t  d e p a r t m e n t  ......................................... 2 5 .3 6 7 .9 3 8  2 3 ,3 1 7 .5 5 0  2 1 .8 0 8 .0 7 0
M a lt s ,  e x p r e s s .  A c ............  . ............. .  2 ,1 7 3 ,1 5 4  2 ,0 7 5 ,0 4 0  1 ,8 7 4 ,7 0 3

T o t a l  g r o s s  e a r n i n g s  ____
“ N e t  r  —

.................. $ 4 1 ,1 2 5 ,2 5 4  $ 3 0 ,2 1 4 ,2 0 3  $ 3 4 ,2 1 3 ,2 4 5
arnlngs . ..  ........................ . ..$10,136,850 $0,840,831 sp

N e t . I n c l u d i n g  o t h e r  I n c o m e  . . . . .  . $ 1 0 ,8 6 1 , 2 1 8  $ 1 9 ,4 8 3 ,0 1 0  $ I o
I n t e r e s t  
R e n t a l s . . . .
T a x e s ...............
D i v i d e n d s  . . 
S i n k i n g  fu n d

1 .4 4 5 .3 1  
3 ,1  1 2 ,8 0 0  
I .4 7 4 .8 3 4  
1 .0 7 3 .3 3 2  

2 8 ,7 8 5

1 ,4 7 4 .4 7 0  
6 ,0 7 4 .6 8 4  
1 .7 4 3 .4 0 0  
1 ,9 3 4 .4 4 6  

1 3 4 .2 8 3

$ 2 1 7 ,2 7 3
a n d  G e n e r a l

,5 0 3 ,5 0 5  
.1 8 1 .0 0 4  

1 ,4 8 4 ,1 4 0  
3 .0 6 0 ,5 7 8  
1 .4 0 3 .4 0 0  
1 ,8 0 6 ,6 4 4  

1 3 4 .2 8 5

B a l a n c e ,  s u r p l u s . . _________ ________  $ 1 3 2 ,4 1 5  $ 2 1 7 ,2 7 3  $ 7 6 ,9 2 4
. . / >,/ p ,IP P I t s vrr P r , ,v  • L u c i u s  T u t t l e ;  4 t h  V . - P .  a n d  G e n e r a l  A u d i t o r .  
W .  J .  H o b b s ;  T r e n t . ,  H e r b e r t  12. F is h e r .  O f f i c e ,  B o s t o n .
^ D i r e c t o r s —  L u c i u s  T u t t l e .  R i c h a r d  O l n e y ,  W a l t e r  H u n i t e w o l l ,  B o s t o n ;  
J o s e p h  11. W h i t e .  M o w s  W i l l i a m s ,  B r o o k l i n e ,  M a s s . ;  L .  C .  L c d y a r d ,  H e n r y  
P .  D t m o c k ,  C .  M . P r a t t ,  N e w  Y o r k ;  S a m u e l  C .  L a w r e n c e .  M e d f o r d :  A .  W .  
S u l l o w a y  F r a n k l i n .  N . I I . :  W i n ,  W h i t i n g .  H o l y o k e ,  M a o s . ;  A l e x a n d e r  
C o c h r a n e  B o s t o n .  — ( V  8 3 ,  p .  1 4 6 1 .  1 3 1 7 ; V .  8 6 ,  p .  5 1 . )

B o s t o n .  M a a s . ,  t o f f p r o v U l c n c c .JRQSTO . & ’ PROVIDENCE R R . — O w n s  B o s  t. .......................
IV  I . .  I t m i l e s ;  b r a n c h e s ,  Z0 m i l e s .  L e a s e d  uO y e a r s ,  A p r i l  1 1 8 8 8 . t o  o l d  
C o l o n y  H R . ;  r e n t a l  i o %  y e a r l y  o n  s t o c k .  I n  J u n e  10 0 7  a  ' 
p e r m i t t i n g  c o n s o l i d a t i o n  w it h  o l d  C o l o n y  , . R . — ( V ,  8 4  p .

la w  w it*  s ig n e d  
J 4 8 7 .)

B O S T O N  R E V E R E  B E A C H  A  L Y N N  R R . — O w n s  n a r r o w - g a u g e  r o a d  
f r o m  L y n n  t o  E a s t  B o s t o n .  M a s s . ,  o  m i l e s ,  c o n n e c t i n g  w i t h  B o s t o n  b y  c o m *  
n f c n y s  f e r r y - b o a t s ;  W l n t h r o p  D i v i s i o n ,  E a s t  B o s t o n  t o  W l n t h r o p .  5  m i l e s .  
O f  t h e  4 H ®  O f 1 8 0 7  b a l a n c e  u n is s u e d  is  f o r  I m p r o v e m e n t s .  V .  4 3 ,  p ,  4 8 ;  
V .  8 3 ,  d . 3 7 0 .  N o t e s  p a y a b l e  J u l y  1 1 0 0 7 ,  $ 2 0 0 ,0 0 0 .

D I V 'D S .  \ 1 8 8 8 - 0 1 ,  '0 2 .  * 0 3 . '0 4 .
P e r  c e n t ............ /  7  y e a r l y  5  H  5  4 M

I n  1 0 0 7 ,  J a n . ,  2 ? « ;  J u l y .  3 % .

E A R N I N G S . — Y e a r  e n d s  J u n e  3 0 .  
Year—  Gross. Net.
1U U 0-O 7............................. $ 8 1 0 ,0 7 3  $ 1 0 3 ,5 8 1
1 0 0 3 - 0 4  . . . . . . . . . .  7 4 7 .6 1 0  U 8 .2 1 1

0 5 .  '0 0  *07 t o  '0 5 .  '0 4 .  ’ 0 7 .  1 0 0 8 .  
4  3  2 y e a r l y  4  5  J a n . ,  3

In t.,*ta x es. D ies . paid. 
$ 4 1 ,8 0 2  ( 6 % )  $ 4 3 .6 0 0

4 2 .1 0 3  ( 4 % )  8 1 .0 0 0

D at.,sur. 
$ 1 ,2 7 8  

2 .0 1 8
— V .  4 9 ,  p .  9 5 3 ; V .  8 1 ,  p .  1 7 2 2 ; V .  8 3 .  p .  2 7 0 .  3 7 0 ; V .  8 1 .  p .  1 3 6 5 .)

BOSTON TERMINAL CO.— O w n s  S o u t h e r n  U n io n  D e p o t  In  B o s t o n  
o p e n e d  In 1 8 0 0 . V .  4 8 .  p .  4 0 ;  V .  6 0 .  p .  3 9 1 .  B o s t o n  A  A l b a n y ,  N o w  E n g 
l a n d .  B o s t o n  A  P r o v . ,  O ld  C o l o n y  a n d  N . Y .  N .  I I .  A  H a r t f o r d  R l t .  C o s .  
e a c h  o w n s  o n e - f i f t h  o f  t h e  $ 3 0 0 ,0 0 0  c a p i t a l  s l o c k  a n d  p a y  a *  r e n t a l  In  m o n t h l y  
I n s t a l l m e n t s  s u m s  s u f f i c i e n t  t o  p a y  a l l  e x p e n s e s ,  c h a r g e s .  I n t e r e s t  o n  b o n d s  
a n d  4 %  o n  s t o c k .  T h e s e  c o m p a n i e s  a r e  J o in t ly  l i a b l e  f o r  a n y  d e f i c i e n c y  in  
c a s e  o f  f o r e c l o s u r e .  R e g .  h i t ,  p a y a b l e  Q - F :  c o u p o n s  F & A . — ( V ,  6 » ,  p .  3 9 1 . )

B R O C K V I L L O  W E S T P O R T  A  N O R T H W E S T E R N  R Y . — ( V .  8 2 ,  p .  1 2 6 7 .)

BUFFALO CREEK R R .— O w n s  4  m i l e s  o f  t e r m i n a l  m a i l  In  B u f f a l o ,  N . Y .  
I n  D e c e m b e r  1 8 8 9  le a s e d  f o r  t e r m  o f  c h a r t e r  le s s  o n u  c la y  t o  t h e  L e h ig h  V a l 
l e y  a n d  t h e  E r lo  R R . .  w h i c h  t o g e t h e r  o w n  e n t i r e  c a p i t a l  s t o c k  o f  $ 2 5 0 ,0 0 0 .  
R e n t a l  Is I n t e r e s t  o n  b o n d s  a n d  7 %  o n  s t o c k . — ( V .  8 4 .  p ,  5 0 . )

BUFFALO ROCHESTER A PITTSBURGH R A IL W A Y.— (S ee  A fop .)—  
O p e r a t e s  f r o m  B u f fa lo  a m !  K o c h . .  N .  Y . ,  t o  b i t u m i n o u s  c o a l  r e g i o n s .

O R G A N I Z A T I O N ,  E T C .— S u c c e s s o r  In  M a r c h  1 8 8 7  t o  t h e  R o c h e s t e r  A  
P i t t s b u r g h ,  w h ic h  w a s  f o r e c l o s e d  t o  O e t .  1 8 8 5 .  p e r  p la n  In  V .  4 1 ,  p .  5 1 ft.

T h e  e n t i r e  c a p i t a l  s t o c k  ( $ 4 .0 0 0 . o o o )  o f  t h e  R o c h e s t e r  A  P i t t s b u r g h  C o a l  
A  I r o n  C o .  w a s  o w n e d  ( V .  6 4 .  p .  1 0 8 8 )  a n t i t h r o u g h  t h a t  c o m p a n y  In  M a y  
1 8 0 6  c o n t r o l  w a s  a c q u i r e d  o f  t h e  J e f f e r s o n  A  C l e a r f i e ld  C -onl A  I r o n  C o .  ( s e e  
t h a t  c o .  u n d e r  “ I n d u s t r i a l s " )  w i t h  $ 3 ,0 0 0 ,0 0 0  s t o r k .  I n  1 9 0 6  t h e  s t o c k  
o f  t h e  R o c h .  A  P i t t s .  C ,  Ac I .  C*>. w a s  t r a n s f e r r e d  ( s u b j e c t  t o  t h e  lie n  o f  t h e  
g e n e r a l  n i t g e . )  t o  t h e  M a h o n i n g  I n v e s t m e n t  C o . ,  h a v i n g  $ 4 ,2 0 0 ,0 0 0  a u t h o r 
iz e d  s l o c k  In $ 1 0 0  s h a r e s .  In  c o n s i d e r a t i o n  o f  $ 4 ,1 2 5 ,0 0 0  s t o c k ,  t h e  la t t e r  
b e in g  d i s t r i b u t e d  D e o .  1 0 0 6  p r o  r a t a  In  p r o p o r t i o n  o f  2 5 %  a m o n g  t h e  
h o l d e r s  o f  R y .  c o m m o n  a n d  p r e fe r r e d  s t o c k * .  V .  8 3 ,  p .  1 4 6 8 . V .  8 6 ,  n .  
4 1 4 , 4 1 5 ;  r e p o r t .  V .  8 5 ,  n .  5 0 8 .  F o r  b o n d s  o f  t h e s e  c o a l  c o m p a n i e s  s e c  t a b i c  
a b o v e .  C le a r f i e ld  A  M a h o n i n g  s e c u r i t i e s  a r e  g u a r a n t e e d . ,  A l l e g h e n y  A  
W e s t e r n .  S ee  b e lo w  I n  A u g .  1001 a l l ie d  I n t e r e s t s  p u r c h a s e d  u p w a r d s  of  
2 3 ,0 0 0  a c r e s  o f  e o n l  lo m l s  In  I n d i a n a  C o . ,  P u .  V .  7 3 ,  p .  1 8 3 , 3 4 7 ,  L a k e  
O n t a r i o  C a r  f e r r y .  V .  8 3 ,  p .  3 2 0 .

Truckage (Concluded) — Mlies. 
W i l l o w  G r o v e  t o  P i t t s b u r g h ,  P a -  7  
P e n n .  R R . — P e n n .  R l l .  J e t .  t o

S h u m a n  R u n  Y .  P a ...........................  19
O t h e r  .................    6

/.eased— Stock not aim ed—
A l l c  rbony A  vyMtern a

P u n x s u t a w n e y  t o  B u t l e r ,  P a . ,
A c ................................   6 6

C l e a r f i e ld  A  M a h o n i n g — it
C l e a r f i e ld  t o  B e e c h  C r o c k  R R .  26 

M a h o n in g  V a l l e y  H U . . . . .  - - Z

Lines owned in fee—  * M iles .
B u f f a l o  C r e e k .  N .  Y . .  t o  M t .

J e w e t t ,  P a  ............................................101
C l a r io n  J e t .  t o  L i n d s e y .  P a _____  60
R o c h e s t e r  t o  A s h f o r d .  N .  Y ___ - » i
C h a r l o t t e .  N .  Y  . t o  L in c o ln  P a r k  10
I n d i a n a  B r a n c h    . . . _____ 6 3
F i v e  b r u n c h e s ...............................................  2 0

Trackage—
E r ie — M t .  J e w e t t  t o  C l a r io n  J e t . .  2 t  
B a l t i m o r e  A  O h i o —

B u t l e r ,  P a . ,  t o  N e w c a s t l e ___ _ II
III h o ld  J e t . t o  A l l e g h e n y  C i t y  .  3 9  
T o t a l  July 1 9 0 7  ( a  S e e  s e p a r a t e  s t a t e m e n t  f o r  t h is  c o m p a n y ) ............... .3 4 9
S T O C K . — T h u  s t o c k h o l d e r s  v o t e d  N o v .  2 !  1 9 0 4  t o  I n c r e a s e  t h e  c o m m o n  

s t o c k  f r o m  5 0 .0 0 0 .0 0 0  t o  $ 1 2 ,0 0 0 ,0 0 0 ;  $ 1 .5 0 0 .0 0 0  w a s  s u b s c r i b e d  f o r  In  1 9 0 5  
b y  s t o c k h o l d e r s  a t  p a r .  V .  7 0 .  p .  48.*,. 1 9 0 6 ;  V .  8 0 , p .  l i f t  
D I V . ( % )  \ '0 3 . 'n t . 9 4 .  '0 7 .  '9 8 .  '9 9 .  '0 0 .  '0 1 .  *0 . '0 3 .  '0 4 .  '0 f t ,  * 0 6 . 1 0 0 7 . 

P r e f .  . 1 1  H o  l  2 2 6 6 0 6 4 6 6  6
C o m  .  _ _  ................................... 4  4 DV4 ft 6  6  B e lo w
I n  1 0 0 7 .  o n  c o m m o n .  F o b . ,  3 % ;  A u g . . 2 U %  T h e  M a h o n i n g  I n v e s t m e n t  

C o .  *n A u g .  1 0 0 7  a ls o  p a i d  a  2 %  d i v i d e n d  o n  I ts  s t o c k ,  t h u s  o f f s e t t i n g  t h e  
r e d u c t i o n .  C o m p a r e  ' 'O r g a n i z a t i o n "  a b o v e .  V  8 3 .  p .  2 8 3 .

B O N D S .  -G e n e r a l  5 *  f o r  $ 5 ,5 7 3 ,0 0 0  a r e  r e s e r v e d  f o r  p r i o r  b o n d s ,  A c .  
T h e  $ 2 ,0 0 0 ,0 0 0  d e b e n t u r e s  o f  1 8 9 7  in  t h e  t r e a s u r y  a r e  c o n v e r t i b l e  I n t o  c o m  
t n o n  s t o c k  a t  p a r  a n d  s u b j e c t  t o  c a l l  a t  1 0 2 HI: t h e y  m e  t o  b e  s e c u r e d  b y  a n y  
s u b s e q u e n t  m t g e .  u n le s s  m a d e  f o r  r e f u n d i n g  e x i s t i n g  p r i o r  l i e n s  o r  f o r  e x 
t e n s i o n s  e x c l u s i v e l y .  S e e  V .  6 4 ,  p  70rt; V .  7 3 .  p  1 0 0 9 , 1 1 1 1 . R .  A  I*. In 
c o m e . ft-*. S 3 ,OUO,

S t o c k h o l d e r '!  v o t e d  A p r i l  2 5  1 0 0 7  t o  a u l h o t l x c  a  n i t r e .  t o  s e c u r e  a n  J w u e  
o f  $ 3 3 ,0 0 0  0 0 0  3 0 - y e a r  c o n s o l s  t o  b e a r  n o t  o v e r  4 ) 4 %  I n t e r e s t ,  o f  w h ic h
$ 3 .0 0 0 .1   1 <k 11r,) ,|,> it o n c e ,  J1H 143.UOO t o  r e t i r e  u n d e r ly i n g  o b l i  111■ *fi t(
o r  b e f o r e  m a t u r i t y  a m i  t h e  r e m a in i n g  $ 1 3 ,8 5 5 ,0 0 0  t o  b e  r e s e r v e d  f o r  fu t u r e  
r e q u i r e m e n t s  a f t e r  J u l y  i i u o s  a t  n o t  o v e r  $ 1 , 6 0 0 , 0 0 0  y e a r l y  In  1 9 0 8  o r  
s u b s e q u e n t  c a l e n d a r  y e a r s ,  o r  s u c h  la r g e r  a m o u n t  In  a n y  y e a r  a .s  s t o c k 
h o l d e r s  m a y  a u t h o r i z e ,  i n  J u n e  1 0 0 7  4 1 .0 0 0 ,0 0 0  w e r e  s o l d .  V .  8 4 .  p .  
8 6 7 .  1 3 0 6 ; V .  8 5 ,  p  3 0 .  4 1 4 .  I n  M a r c h  1 9 0 7  m a d e  a  $ 1 ,0 0 0 ,0 0 0  4 %  o n e  
y e a r  lo a n  V .  8 4 .  p .  1 )30; V .  8 3 .  p  4 1 4 .

A  l i n k i n g  fu n d  o f  5 %  w il l  r e t i r e  s e r ie s  A .  B  A  C  e q u i p m e n t  b o n d s  a n n u a l ly  
o n  M a y  l . If p u r c h a s a b l e  a t  o r  b e l o w  p a r :  O t h e r w is e  t o  b e  a p p l ie d  t o  t h e  p u r*  
C h a se  o f  a d d i t i o n a l  e q u i p m e n t .  V ,  6 9 ,  p ,  1 1 3 1 ; V .  7 1 ,  p .  5 0 1 ;  V .  7 3 ,  n ,  3 4 k . 
S e r ie s  I) a n d  E  h a v e  a n  a n n u a l  s i n k i n g  fu n d  «>f 6 %  f o r  p u r c h a s e  o f  b o n d s  
S e p t .  1 a n d  M a y  l ,  r e s p e c t i v e l y ,  a t  1 0 5  a n d  I n t e r e s t ;  I f  n o t  p u r c h a s a b l e ,  
b o n d s  m a y  b o  d r a w n  b y  l o t ;  S e r ie s  E  m a y  a l s o  b e  c a l l e d  a s  a n  e n t i r e t y  a t  lQ ft, 
S e r ie s  F  m a y  b e  p u r c h a s e d  b y  s i n k i n g  f u n d  a t  n o t  o v e r  p a r  o r  d r a w n  b y  l o t  
a t  p a r  a n d  m a y  a ls o  b e  d r a w n  a t  1 0 2  a n d  I n t e r e s t  o n  a n y  I n t e r e s t  d a y  V . 8 4 ,  
p. 1 3 4 3 ;  V .  8 5 .  p .  2 8 3 .  4 1 4 .  8 0 3 .  R e a l  e s t a t e  m t g W . ,  5 A & K % ,  $ 3 0 4 ,0 0 0 .

E A R N I N G S . — 5  i n n s . , 1 1 0 0 7 .................. G r o s s ,  $ 4  4 0 3 ,0 4 1 ) ;  n e t ,  $ 1 ,7 6 1 ,7 0 8
J u l y  l  t o  N o v .  3 0 .  I 1 9 0 0 _____. . G r o s s ,  3 ,6 1 8 .6 8 0 :  n e t ,  1 .4 6 0 .0 5 6

F o r  3  m o * ,  e n d in g  S e p t  3 0  1 9 0 7 .  n e t  o v e r  t a x e s .  $ 8 1 4 ,5 6 3  a g s t .  $ 7 6 7 ,8 0 6  
In  1 0 0 0 ; o t h e r  I n c o m e .  $ 1 4 9 ,9 4 4 ;  c h a r g e s ,  $ 4 3 8 ,4 3 8 ;  b .t L ,  $ 6 2 6 ,0 6 9 ,

see notes
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R M T M O  ID S

F o r  explanation o f column tradings, A c . ,  see notes 
o n  first poor o f  tables

B u f f a l o  R o c h e s t e r  & P i t t s b u r g h — (Continued) —  
« I U P  c o u s n l  M  9 3 0 ,0 0 0  p er  m l!c* g o l d  t f U a K . U i t .c *  

D R & P  f ir s t  g e n  m t g o  ( J 1 0 ,0 0 0 .0 0 0 )  g o l d .  _ . U  n .c *  
L i n c o l n  P a r k  A  C h a r l o t t e  1 s t  M  g o l d  r i u t r  U n .c *  

0  R  &  P  c o n s o l  m t g e  I 3 G .0 0 0 .0 0 0  g o l d .  C e . x . c '& r
C o n s t r u c t i o n  A  I m p r o v 'f c  n o t e s  ( V  8 3  p  1 3 2 2 ) _______c
• • O n e - y e a r  l o a n .......................................................................................
B T R  A  P  c a r  t r u s t #  g o l d  d u e  ( i c m l -a n n u n l ' .y ..................
E q u i p m e n t  b o n d s  9 3 0 0 ,0 0 0  g o l d  * f  S<*r A _____ ( ! . « ’ ♦

do do B & O I 1 .000.000 each gold s f .  . . . 0
do do D  $2,000,000 gold red 103 sink fund.
do do E 92,000,000gold red 103 sink fun d.,
do do P S3.000.000gold red sinking fu n d ...

Buffalo & Susquehanna RR— Common slock guar 4% 
Preferred stuck 4% non-cumulnllvn guaranteed 4% 
First M gold sinking fund redeem at par. ..M a.c*& r 
First refunding mortgage gold (see text). .iMo.c*&r 

Buffalo A Susq Ry— First M 98.000.000 go d .U s.c*A t 
Equipment trust honda part due aeml a n n .. .(Jsm.c 

do do Ser It (VM 3p30) 927.000s-a..U sm
do do Her O (V 85 p 283) 945.000 s a . PeP

*** < lo d o  H er 13 9 1 5 ,0 0 0  s e m i  a n n u a l l y .............
B u f f a l o  T e r m in a l  A s s o c i a t i o n — B e e  W a b a s h  R R .
B u i l t r o g - O o l d f l e l d  R R — 1 s t  M  p a r t  d u e  y l y . g u a r  p  A  I .  
B u r l i n g t o n  C e d a r  R a p i d s  &  N o r t h e r n — S e e  C h i c a g o  R  
B u r l i n g t o n  A  M i s s o u r i  V a l l e y — S e n  C h i c a g o  B u r l f u g t o  
B u r r ’ s  P e r r y  B r o w n  d e l  A  C h e s t e r — F ir s t  M  g o l d . . x c «  
C a l i f o r n ia  P a c i f i c — S e e  S o u t h e r n  P a c i f i c  R R .
C a l W  R R  & N — 1st M  9 7 0 0 .0 0 0  g o l d  g u a r s  f  ( t e x t ) . c *  
C a m b r i a  A  C l e a r f i e ld  - 1 s t  M  ( 9 2 .0 0 0 ,0 0 0 )  g  . . .  - O P . e e  

B c l l 'a  G a p  c o n s o l  M  s i n k  fu n d  n o t  d r a w n . . . O i l P . c *
C l e a r f i e ld  A  J e f f e r s o n  f i r s t  m o r t g a g e -------- ^ . - O u P . c *
P e n n s y l v a n i a  A  N  W  g e n  M  9 2 . 3 0 0 . 0 0 0 ............ G u P .c *
C a m b r i a  A  C l e a r f i e ld  g c n e i a l  m o r t g a g e  g o l d

C a m d e n  A  B u r l i n g t o n  C o u n t y  - S t o c k  8 %  g u a r a n t e e d  
F h s t  M  g  g t i p  &  I h r  O n  N  J R R  A  C a n  C o - . G P . c *  

C a n a d a  A t l a n t i c — 1 st M  g  O t t a w a  t o  L a c o l l a  A c . P c *  
C o n s o l  1 st  m t g e  $ 1 6 ,0 0 0 ,0 0 0  g o l d  g u a r  p r l n  A  l u t . .  
O t t a w a  A r n p r l o r  A  P o r r y  S o u n d  f ir s t  m o r t g a g e _____

MllCS
of

Road

200
2 7 3

in
3 4 8

102
2 0 5

o c k  Is ! 
n  A  Q

1 0 3
80
4 0
7 0

3 0 2
3 0
30

135
581

Dole
Of

Bonds

1 8 8 2  
1 8 8 7  
18 8 0  
1 9 0 7  
1 9 0 0  
1 0 0 7  
181)7 
181)0 

1000-1 
1 9 0 2  
1 0 0 4  
100 7

1 8 0 3I0O1
1 0 0 311)00
1 0 0 7
1 0 0 7
1 0 0 7

a n d  A  
u l n e y .  

1 0 0 7

1 0 0 5
180 1
1 8 8 3
1 8 8 0
1 8 0 0
1 0 0 5

1 8 0 7
1831)
1 0 0 5

S ize, or 
p a r  

Value

31.000
• .000  1 .000

1 .0 0 0  A c
1 .0 0 0  A c
10.000 Ac 

1.000  
1.000
1 .000
1 .0 0 0  
1.000 
1.000

5 0
BO

5 0 0  A c
1 .0 0 0  A c
1 .0 0 0  A c  

1.000  
1.000 
1 ,ooo 
i .000

P a c i f i c  R

1 .0 0 0

1.000
1 .000 

5 0 0  A c  
3 0 0  A c

l .000
1.000

2 3
1 .000
1 .000 

3  o r  £

A m oun t  
Out.uamil mj

3 3 .9 1 7 .0 0 0
4 .4 2 7 .0 0 0

3 5 0 .0 0 0
1 .5 3 3 .0 0 0
1 .4 0 0 .0 0 0

3 9 5 .0 0 0  
2 7 .0 0 0

5 0 0 .0 0 0  
2 ,0 0 0 .0 0 0
1 . •
1 .3 0 3 .0 0 0
2 .2 2 4 .0 0 0  
4 .4 5 5 .9 0 0
4 .0 0 0 .  0 0 0

1 4 7 .0 0 0  
0 .4 5 2 .0 0 0
6 .00 0 . 000

7 3 0 .0 0 0
5 1 3 .0 0 0  
0 0 0 .0 0 0
3 0 0 .0 0 0

S e e  t e x t  
y  a n d  a  too

S e c  t e x t

3 8 0 .0 0 0
1 .2 7 0 .0 0 0  

I IB ,.......
1 000,0001 .021.000
1,210.000

3 8 1 ,0 2 5
3 3 0 .0 0 0  

2 ,1 )0 8 ,2 4 0
1 1 ,4 7 8 ,4 0 4

1 .0 0 0 ,0 0 0

h W l'K I C S T  OR D I V I D E N D S

Rule W lun W here Pauable, and by
%  Payable W hom

f i g
5 *
«  v.

!!*■
8 g
4  4  g
4 .4  g iM  
4  4  g  M

. 4 $ g l M  -  . .  
1 4  g A  A  O 

4 lu  1 0 0 7  Q — J
4 Q — M
5  g  A  A  O  
4 g  1.1 A  J
4 . 4  g .M  A  N

3 6  W a l l  S t .  N e w  Y o r k  
d o  d o
d o  d o

N e w  Y o r k
d o  d o

5
5
6 
3

fi tr
R o c k  1st 

6  g  

3  g

S*
6
3
4 g  
n
4  g  
3  g

i*

a n d  C o .

A  A  O

d o
d o
d o
d o
d o
d o

d o
d o
d o
d o
d o
d o

F is k  A  R o b i n s o n ,  N  Y  
H a r v e y  F la k  A  S o n s  N  Y  
F is k  A  R o b i n s o n ,  N  Y  
F is k  A  R o b i n s o n .  N  Y  
N  W  H a r r is  A  C o .  N  Y  
N  W  H a r r is  A  C o ,  N  Y  
F to k  A  R o b i n s o n .  N  Y  
P e n n  C o  f o r  I n s u r ,  A e

J  A  J
J  A  J
A  A  O
I A  J
'  A  J

A  A  
A  J 
A  A  
A  J 
A  J

C o m m o n w e a l t h  T r  C o  S t L

F ir s t  T r  A  S n v  I l k .  C h ic  
B r o a d  S t  S t a t i o n .  P h lta  

d o  d o
do do
d o  d o
d o  d o

B r o a d  S t  S t a t i o n ,  F h lla  
d o  d o

B a n k  M o n t . N  Y  A  M o n t  
d o  d o  A  L o u d

B on d s— Princi
pal, When D u e  

Stocks— f  .ust 
Dividend

D e c  1 1 9 2 2  
S e p t  1 11)37 
J a n  1 1 9 3 9  
M a y  1 1 9 5 7  
A u g  1 1 9 0 0  
M e n  I I  1 9 0 8  
J u n e  1 1 9 0 8  
M a y  1 1 0 1 0  
M a y  1 * 2 0 * 2 1  
N o v  I 1 0 1 9  
M a y  1 1 0 2 2  
A p r  1 1 9 2 7  
J a n  1 1 0 0 8  1 %  
D e c  2 1 9 0 7  1 %  
O c t  1 9 1 3  
A p r  1 105 1  
A p r  I 1 9 5 3  
J a n  '0 8  J u l y  '1 6  
A p r  *08  A p r  *17 
F e b  *0 8 - A u g  *17 
F e b  *08 A u g  *17

A p r  1 1 9 3 7

J u l y  1 0 0 8 -1 9 2 0  
J a i l  1 1 9 4 1  
A p r  1 1 9 1 3  
J a n  1 1 0 2 7  
J a n  1 1 9 3 0  
F e b  1 1 9 5 5  
J a n  1 9 0 8  
F e b  1 1 9 2 7  
J a i l  5  1 9 0 9  
J a n  1 1 9 5 3

3 %

B U F F A L O  R O C H E S T E R  A  P I T T S B U R G H  R Y .  ( C o n c l u d e d ) ,
A N N U A L  R E P O R T . — F is c a l  y e a r  e n d s  J u n e  3 0 .  T h e  a n n u a l  m o o t i n g  

Is h e l d  a t  N e w  Y o r k  o n  t h e  t h i r d  M o n d a y  In  N o v e m b e r .  T h e  r e p o r t  f o r  
1 9 0 0  0 7  w a s  g i v e n  a t  l e n g t h  In  V .  8 5 .  i>. 4 0 2 .  I n  1 0 0 6 - 0 7  c a r r ie d  0 .1 8 4 .1 5 3  
t o n s  o f  b i t u m i n o u s  c o a l  ( o u t  o f  9 ,5 4 8 ,7 9 6  t o t a l  t o n s  o f  f r e ig h t  m o v e d ) ,  
a g a in s t  5 .2 0 4 .4 3 7  In  1 9 0 5  0 6 .

1 9 0 7 .Year end, J u n e  3 0 —
M ile s  J u n e  3 0 ...........................  5 6 9
G r o s s  e a r n i n g s ............ 3 8 .3 0 3 .9 1 6
N e t  e a r n i n g s .................. —  3 3 .1 4 9 .9 2 1
O t h e r  I n c o m e . - ..................  7 0 ,6 6 4

T o t a l  r e c e ip t s  . .  
I n t e r e s t  o n  b o n d s .  
R e n t a l s
S p e c ia l  n n p r o p r lA ’ n s .  A c .  
D i v i d e n d  o n  p r e f e r r e d . 
D i v i d e n d  o n  c o m m o n  .

3 3 .2 2 0 ,5 8 3
3 8 3 6 .1 1 3

0 0 0 ,0 8 7
6 5 3 .9 3 1

( 6 ) 3 6 0 .0 0 0
( 6 ) 6 3 0 .0 0 0

1 0 0 6 .
3 6 8

8 7 ,7 9 7 .2 4 8
3 3 ,0 0 0 .8 8 2

3 2 .2 0 4

$ 3 ,0 3 3 ,0 8 0
3 8 0 0 .2 8 9

4 9 2 ,8 6 7
6 2 3 .4 2 7

( 6 ) 3 6 0 ,0 0 0
( 6 ) 0 3 0 .0 0 0

1 0 0 5 .
5 3 3

3 8 ,1 3 8 ,2 7 5
3 2 ,8 4 8 .7 3 3

2 2 .8 0 5

3 2 .8 7 1 .6 3 8  
3 7 0 3 .1 7 4  

1 8 5 .8 3 5  
6 1 8 .7 7 4  

( 6 ) 3 6 0 ,0 0 0  
( 6 ) 5 1 0 ,0 0 0

1 9 0 4 .
4 9 0

3 7 .4 9 6 ,5 2 1
5 2 .8 0 3 .3 2 5

3 3 .4 3 7

3 2 .0 2 0 .7 6 2
3 7 7 8 .0 3 0

4 7 2 .6 6 9
0 fi0 .1 8 H

( 6 ) 3 6 0 ,0 0 0
< 6 ) 4 9 8 .0 0 0

B a l a n c e ,  s u r p l u s ..................  3 2 1 0 ,4 3 4  3 1 2 6 ,5 0 3  $ 7 3 ,7 5 5  $ 1 5 7 ,8 7 5
• I n  a d d i t i o n  t o  t h is  * o r p i n s  t h e r e  w a s  r e c e i v e d  f r o m  i n v e s t m e n t s  a n d  

\: e d i t e d  d i r e c t l y  t o  p r o f i t  a n d  lo s s  a c c o u n t "  3 1 2 0 .0 0 0  In  1 9 0 4  0 5 ,  3 3 2 0 ,0 0 0  
tu 1 0 0 3 - 0 4  a n d  $ 6 0 0 ,0 0 0  In 1 0 0 2  0 3 .

O F F I C E R S . — P r e s . . A .  G .  Y a t e s ,  R o c h e s t e r ;  V .  P . ,  A d r i a n  I s o l l n .  J r . ,  
N .  Y . :  T r c a a . , J .  P .  D i n k e y ,  R o c h e s t e r :  S e n . ,  J .  H .  H o c a r t ,  N .  Y .

D ir e c t o r s — H e n r y  G  D a r b o y ,  A .  G .  Y a t e s ,  A .  I s e l ln  J r . ,  W m .  K . I s c l l i l .  
A -  I ^ i n fe a r  N o r r l o ,  W a l t e r  G  O n  Urn a n .  C .  O ’ D .  I s e l ln ,  J  I I .  H o c a r t .  
W  E m l c n  R o o s e v e l t ,  E rn e st . I s e l ln ,  O s c a r  G r t o c h .  J o h n  L .  H i k e r  a n d  
S a m u e l  W o o l v c r t o o .  N o w  Y o r k  o f f i c e  3 6  W a l l  S t .— ( V .  8 5 ,  p .  1 4 6 1 .)

B U F F A L O  A  S U S Q U E H A N N A  R Y  — (S e a  M V ip ,)— O w n s  f r o m  W e l l s -  
v il li* . N .  Y . .  t o  B u f f a l o .  8 6  m i l e s  T h i s  c o m p a n y  le ? is cs  H. A  S . U R .  fo r  
9 9 9  y e a r s  f r o m  J u l y  1 1 9 0 7  f o r  I n t e r e s t  o n  b o n d 9  a n d  g u a r a n t e e d  d i v i d e n d s
o f  4 %  y e a r l y  o n  t h e  c a p i t a l  s t o c k .

H a s  a c q u i r e d  c o m m o n  s t o c k  o f  B .  A S .  RR. C o . ,  a n d  t h u s  c o n t r o l s  r o a d  
e x t e n d i n g  f r o m  W r l l s v l l l e .  N .  Y . .  t o  S n g n in o r o .  P a . ,  a b o u t  60  m i le s  n o r t h  o f  
P i t t s b u r g h ,  w h i c h ,  w i t h  Its  s e v e r a l  b r a n c h e s ,  h a s  a  t o t a l  m i l e a g e  o f  a b o u t  
2 8 4  m i l e s .  T o t a l  m i l e a g e  o w n e d  a n d  le a s e d ,  3 7 0 .  A t  S a g a m o r e  a r c  
s i t u a t e d  t h e  p r i n c i p a l  c o a l  m in e s  o f  t h e  B u f fa lo  A  S u s q u e h a n n a  C o a l  A  C o k e  
C o .  T h e  p l a n t *  o f  t h e  B u f f .  A  S u s o .  C o a l  A  C o k e  C o .  a m i  o f  t h e  P o w h a t a n  
C o a l  A  C o k e  C o .  (Y. 7 5 .  p .  9 2 2 ;  V  7 0 ,  p ,  2 0 6 1 , 2 0 0 1 - 0 2 )  a r e  l o c a t e d  o n  t h e  
l in e s  o f  t h e  B .  A S .  R R

T h e  B u f f a lo  A  S u s q u e h a n n a  I r o n  C o .  h a s  e r e c t e d  t w o  b la s t  f u r n a c e s  o n  
a  t r a c t  o f  la n d  a d j o i n i n g  t h e  t e r m i n a l  p r o p e r t y  o f  t h e  B .  A S .  R y .  o n  L a k e  
E r i e  A t  B u f f a lo .  T h i s  c o m p a n y  a c q u i r e s  i t s  e n t i r e  s u p p l y  o f  c o n i  a n d  c o k e  
f r o m  t h e  p l a n t s  o f  t h e  P o w h a t a n  C o a l  A  C o k e  C o .  S e e  V .  7 5 .  p ,  0 2 2 :  V .  71). 
p. 2 0 6 1 ,  2 0 9 3 .  C o n n e c t i o n  Is m a d e  a t  B u f fa lo  w i t h  t h e  B u f f .  A  S u s q .  S S .
C o . ,  o w n e d  b y  a f f i l i a t e d  I n t e r e s t s .

S T O C K  —  A u t h o r i s e d .  3 1 0 .0 0 0 .0 0 0 ;  I s s u e d .  3 1 0 .9 0 0 .0 0 0 *  p a r .  3 1 0 0 .
B O N D S . — T h < j f i r s t  8 0  y r .  g o l d  4 H s  ( a u t h o r i s e d  I s s u e  Sfi.OOO.OOO, a l l  

o u t s t a n d i n g )  n r e  s e c u r e d  b y  a  A m t  H en  o n  t h e  t e r m in a l  p r o p e r t y  n t  B u f fa lo  
a n d  t h e  8 6  m i l e s  o f  r a i l r o a d  In  N e w  Y o r k  S t a t e :  a ls o  b y  d e p o s i t  w i t h  t h «
U n i t e d  S t a t e s  T w i s t  C o . ,  t r u s t e e ,  o f  a l l  t h e  c o m m o n  s t o c k  o f  t h e  B u f fa lo  A  
S u s q u e h a n n a  R R .  C o , ,  a m o u n t i n g  t o  3 4 ,6 5 6 .9 0 0 .  V .  7 4 .  p .  1 0 4 0 ,  S e e  
V .  7 6 ,  p .  5 9 3 ;  Y .  7 9 .  p .  2 6 9 5 .  O f  t h e  e q u i p m e n t  t r u s t  5 %  b o n d s  o f  1 0 0 6 ,  
3 4 4 .0 0 0  m a t u r e  s e m f - a n n u a l l y  J a n .  1 1 9 0 7  1 9 1 2  a n d  3 4 3 ,0 0 0  J u l y  1 1 0 1 2  
1 9 1 6 .  S e r ie s  11 e q u i p m e n t  t r u s t  b o n d s  a r e  d u e  $ 2 7 ,0 0 0  s e m i - a n n u a l l y  O c t .  I 
1 9 0 7 - A p r i l  1 1 9 1 7 . T h e  3 1 .2 0 0 .0 0 0  e q u i p ,  t r u s t  5 %  b o n d s  o f  A u g .  1 0 0 7  
i r e  d u e  3 6 0 .0 0 0  s e m i - a n n u a l l y ,  b e g i n n in g  F e b .  I 1 9 0 8  P r e s . .  C h a r le s  W .  
G o o d y e a r .  V .  8 5 ,  p .  3 9 .  2 8 3 ;  V .  8 6 .  p .  1 2 6 5 ;  V .  8 6 .  p .  1 0 7 .
■ • B U F F A L O  A  S U S Q U E H A N N A  R R . — O w n s  f r o m  S a g a m o r e ,  P a . ,  t o  
W c l l s v l l l o .  N .  Y . .  w it h  s e v e r a l  b r a n c h  l i n e s .  I n c l u d i n g  1 6  m ile s  t r a c k a g e .
T o t a l  m lje t u r e ,  2 8 0 .7 0 .  F r o m  J u l y  1 1 9 0 7  t h e  c o m p a n y  Is le a s e d  t o  t h e  
B u f f a l o  A  S u s q u e h a n n a  RalUcny f o r  r e n t a l  o f  I n t e r e s t  o n  b o n d s  a n d  d i v i 
d e n d s  o f  4 %  o n  c a p i t a l  s t o c k .  V .  8 5 .  n .  1 2 6 6 .

S tock .— C o m m o n  s t o c k ,  a l l  e x c e p t  d i r e c t o r s  s h a r e s ,  o w n e d  b y  B .  A  S .
R y  , $ 4 ,6 5 6 ,9 0 0 ;  p a r  o f  s h a r e *  $ 5 0 .  P r e f . .  $ 4 ,0 0 0 ,0 0 0  4 %  n o n - e u m  ; p a r .
3 5 0 .  S e e  a p p l i c a t i o n  10 l i s t ,  V .  7 8 .  p .  2 3 8 9 ;  V .  8 2 .  p .  6 6 8 .

D iridends . — O n  c o n i . .  4 %  in  1 8 9 5  a iu l  3 %  y e a r l y  t o  1 9 0 7 . I n  1 9 0 7 .  4 %  
p a i d  Q  J ;  o n  p r e f . ,  \ %  q u n r .  M c b .  s i n c e  d a t e  o f  I s s u e , b e g i n n in g  S e p t .  1 9 0 2 ,

B on ds .— T n c  5 s  o f  1 0 1 3  h a v e  b e e n  r e d u c e d ,  b y  t h e  o p e r a t i o n  o f  t h e  s i n k i n g  
f u n d  a n d  b y  r e f u n d i n g  I n t o  4 s  o f  1 0 5 1 .  t o  3 1 4 7 ,0 0 0 .  T h e y  a r e  s u b j e c t  t o  c a l l  
A t  o a r  f o r  s i n k .  f d .  In o r d e r  o f  n u m b e r s ,  b e g i n n in g  w it h  h ig h e s t  V .  6 5 .  p .2 3 4 .

T h e  4 s  o f  1 0 5 1  a r e  s e c u r e d  b y  a  f i r s t  r e f u n d i n g  r o t g e .  o n  t h e  e n t i r e  p r o p 
e r t y ,  s u b j e c t  o n l y  t o  3 1 4 7 .0 0 0  f i r s t  5 s  a b o v e  m e n t i o n e d ,  a n d  a r e  fu r t h e t  
s e c u r e d  b y  d e p o s i t s  o f  p u r c h a s e  m o n e y  m o r t g a g e s  a g g r e g a t in g  3 3 , 0 0 0 .0 0 0  
o n  c o a l  la n d s  e s t i m a t e d  t o  b o  w o r t h  $ 6 ,0 0 0 ,0 0 0 :  o u t s t a n d i n g ,  $ 9 ,4 0 2 ,0 0 0 .

F u r t h e r  a m o u n t s  m a y  b e  I s s u e d  a t  n o t  o v e r  $ 2 5 ,0 0 0  p e r  m l l o  f o r  t h e  c o n 
s t r u c t i o n  o r  a c q u i s i t i o n  o f  a d d i t i o n a l  r o a d ;  a l s o  f o r  n e w  t e r m i n a l s .  T o t a l  
a u t h o r i z e d  I s s u e ,  3 1 5 .0 0 0 .0 0 0 ;  h u t  a d d i t i o n a l  a m o u n t s  a t  $ 1 5 ,0 0 0  p e r  m i l e ,  
m a y  h e  I s s u e d  f o r  d o u b l e - t r a c k i n g  m i l e a g e  a l r e a d y  c o v e r e d  b y  t h e  m t g e .
S in k in g  fu n d  o f  3  c t s  p e r  t o n  o f  c o a l  m in e d  b y  c o a l  c o m p a n i e s  m o r t g a g e d  
Is I n v e s t e d  In  t h e  b o n d s  I f  p u r c h a s a b l e  a t  n o t  e x c e e d i n g  1 1 0 % :  o t h e r w i s e  In 
s e c u r i t i e s  le g a l  f o r  s a v i n g s  b a n k s .  B o n d s  s o  p u r c h a s e d  a r c  k e p t  a l i v e  in  
s i n k i n g  f u n d .  V .  7 3 ,  p .  6 1 9 ,  8 9 9 ;  V .  8 4 .  p .  7 4 8 .

R eport.— F o r  y e a r  e n d i n g  J u n e  3 0  1 9 0 7 ,  V  8 5 ,  p .  1 2 6 6 ,  s h o w e d  
F H jc a l  Gross N et (over other Total Total Balance 
Years earnings, taxes.) income. Income, deduct1 ru. for dies 
1 9 0 6 - 0 7 . 3 1 . 8 5 3 .8 5 7  $ 5 3 9 ,1 9 8  $ 1 8 9 ,3 9 3  $ 7 2 8 ,5 0 1  $ 4 9 0 ,2 3 5  $ 2 3 8 ,3 5 6
1 9 0 5 - 0 6 .  1 .5 2 2 .7 4 0  6 3 5 ,2 1 3  1 3 7 .6 1 3  6 7 2 .8 2 6  4 2 6 ,3 2 0  2 4 6 ,5 0 6

B U F F A L O  A  S U S Q U E H A N N A  C O A L  A  C O K E  C O . — T h i s  c o m p a n y . 
t h e  s t o c k  a n d  1 s t  in t g e .  b o n d s  o f  w h ic h  a r e  o w n e d  b y  t h e  B ,  A  S .  R R ..  o w n s  
c o a l  la n d *  a t  M e d t x ,  D t i B o l s ,  T r o U lv lU o .  O n o n d a g a  a n d  S a g a m o r e ,  P a .
T h e s e  la n d s  a r e  e s t i m a t e d  t o  b e  u n d e r la i d  w i t h  a b o u t  10 4 ,0 0 0 .0 0 0  t o n s  o f  c o a l .
T w e l v e  m in e s  In  o p e r a t i o n ,  a n n u a l  c a p a c i t y  3 ,0 0 0 .0 0 0  t o n s .  V .  7 7 .  n .  13 0 1  •
V .  7 9 .  p .  2 0 0 1 - 9 2 :  V .  8 2 .  p  1 3 2 2 ; V .  8 5 ,  p .  1 2 8 6 .  T h u  2 d  rn tjro , b o n d s !
$ 1 . 7 0 0 .0 0 0  o n  J u n e  3 0  1 9 0 7 .  w e ru  o u t s t a n d i n g  In  t h e  h a n d *  o f  t h e  p u b l i c .

P O W H A T A N  C O A L  A  C O K E  G O . - T h i s  c o m p a n y ,  a l l  o f  w h o s e  b o n d s  
a n d  s t o c k  a r c  o w n t  tl b y  t h e  B  A  S . R R .,  o w n n j c o n l  l a n d k l a t f T y l e r  a n d  a t  1 p .  lit'

S y k e s ,  u n d e r la i d  w it h  a lw m t  2 6 , n o o .0 0 0  t o n s  o f  c o k i n g  c o a l .  B o t h  Its  
c o k i n g  p l a n t s ,  w it h  c a p a c i t y  o f  8 0 0  t o n s  o f  c o k e  d a l l y ,  a r c  o p e r a t e d ,  a n d  a r e  
s h i p p i n g  t o  B u f f a lo  f o r  t h e  u s e  o f  t h e  B u f f .  A  S u s q .  I r o n  G o .— V .  8 5 .  p .  1 2 6 6 .

BULLFROG-GOLDFIELD R R  — O w n s  f r o m  B u l l f r o g ,  N o v . ,  t o  G o l d 
f i e ld ,  7 9  m i l e s ,  f o r m in g  a n  e x t e n s i o n  o f  t h e  T o n o p a h  A  G o ld f ie l d  R R . ,  
w h ic h  o w n *  $ 6 3 7 ,5 0 0  o f  t h e  $ 1 ,2 3 0 ,0 0 0  s t o c k  a m i  g u a r a n t e e s  t h e  b o n d s  
( 3 1 .2 5 0 ,0 0 0  6 . ; ,  15  y e a r  s e r ia l  b o n d s ) ,  o f  w h ic h  $ 2 5 0 ,0 0 0  s o l d  D e o .  1 0 o 7 .  
V .  8 3 ,  p .  5 9 8 .  7 2 1 .  1 4 0 1 .

"BU RLIN GTON ."— Sec CHICAGO BURLINGTON A QUINCY R lt.
BURLINGTON CEDAR RAPIDS &  NORTHERN R Y.— I n  1 0 0 3  t i t l e  w a s  

a c q u i r e d  b y  d e e d  b y  C h .  I t . I . A  P a o .  R y .  C o . ,  t h o  h o l d e r s  o f  t h o  o u t s t a n d i n g  
u u c x c h a n g c d  s t o c k  ( a b o u t  $ 1 3 6 .2 0 0 — t o t a l  I s su e  $ 7 ,1 5 0 ,0 0 0 )  b e in g  g i m i a n -  
l e « B  t h e  p a y m e n t  o f  0%  d l v s . .  J  J .  a s  c a l l e d  f o r  b y  t h e  l e a s e .— ( V .  8 2 .  
p .  1 0 4 0 .)

BURR'S FERRY BROWNDEL & CHESTER R Y .— O w n s  f r o m  R o c k l a n d  
t o  A l d r i d g e ,  l e x . .  8  m i l e s ,  o p e n e d  a b o u t  M a r c h  1 9 0 7 ;  e x t e n s i o n  u n d e r  c o n 
s t r u c t i o n  f r o m  A l d r i d g e  t o  B r n w n d e l .  2 2  m it e s .  T h e  l in e  a s  p r o j e c t e d  w il l  
r u n  f r o m  C h e s t e r .  In  T y l e r  C o . ,  T e x . ,  u a a t  t o  B u r r ’s  F e r r y ,  a b o u t  8 0  m i l e s ,  
a n d  I n t o  t i m b e r  fo r e s t s  In  t h e  d i r e c t i o n  o f  A l e x a n d r i a .  L a .  B l o c k  a u t h o r  
l / c d .  3 1 .00 0  p e r  m i l e ;  o u t s t a n d i n g .  3 1 1 ,0 0 0 . B o n d *  ( C o m m o n w e a l t h  T r u s t  
C o  o f  S t .  L o u t s ,  t r u s t e e )  a r e  l i m i t e d  t o  $ 3 0 ,0 0 0  p e r  m i l e ,  'r im  T e x a s  U R .  
( . o m m l s s l o n  o n  N o v .  1 8  1 0 0 7  a p p r o v e d  t h e  I s su e  o f  $ 1 0 5 ,0 0 0  b o n d s  o n  
l l  m i l e s  in  o p e r a t i o n .  V .  8 5 ,  p .  1 4 0 1 .  1 6 4 8 .  P r e s . ,  J o h n  I I .  K i r b y ,  H o u s 
t o n .  T C X  — ( V .  8 5 .  p .  1 4 0 1 .  1 6 4 8 .)

CALGARY A EDMONTON RY — O w n s  C a l g a r y ,  C a n a d a ,  t o  E d m o n t o n ,  
C a n a d a .  191 m i l e s ,  a n d  t o  F o r t  M o L c o d ,  C n n n cF a , 10 I m i l e s .

•  n e w  le a s e  t o  t h e  C a n a d ia n  P a e l f iu  ( w h i c h  O w n s  e n t i r e  3 1 ,  
0 0 0 ,0 0 0  s t o c k )  f o r  9 9  y e a r s  w a s  r a t i f i e d ,u n d e r  w h ic h  t h e  6 %  b o n d s  ( £ 1 , 1 2 1 , 
7 0 0 )  w e r e  e x c h a n g e d  f o r  a n  e q u a l  a m o u n t  o f  d e b e n t u r e  s l o c k ,  o n  w h ic h  I n 
t e r e s t  Is  g u a r a n t e e d  a t  4 %  A t  t h e  t e r m i n a t i o n  o f  t h e  le a s e  t h q  p r i n c i p a l  o f  

p a r  o r  a  f a r t h e r  le a s e  e n t e r e d  I n t o .  V .  7 6 ,  p .  4 3 4 ;  
V .  7 7 ,  o. 1 2 2 4  T h e  s t o c k h o l d e r s  v o t e d  o n  S e p t .  2 0  1 9 0 4  t o  I s su e  b o n d s  t o  
b u i l d  t h e  L a c o m b e  a n d  W c s t a s k lw l n  b r a n c h e s ,  e a c h  a b o u t  fio i n , ,  u n d e r  
c o n s t r u c t i o n .  V .  7 9 ,  p .  1 0 2 7 ,  1 2 6 5 .  P r o p o s e d  b o n d s  011 b r id g e s  o v e r  
S a s k a t c h e w a n  R i v e r  n o t  e x c e e d i n g  3 1 , 0 0 0 . 0 0 0 .  S e e  V .  8 0 ,  p ,  1 16 .
,  CALIFORNIA-WESTERN RR. A NAVIGATION C O — Owns Ft. Bragg, 
uni.. t<> Alpine, 23 K m. Mtge. provide-* fur extension from Alpine to bond 
of N o y o  River. I n , ,  t h e n c e  to W l l l l t . i  0 tj m S t o r k authorised, i l.-000.000: 
par. 3100. Mitre, rovers also tcnnlnnls. rnllrmul wharf o n i l  13.00(1 acrenuf 
timber la n d .  B o n d s  nre g u a r a n t e e d ,  prln. n u d  In t  . b y  Union Lumber Co.
n n d  r e d e e m a b le  n t  1 0 3  n t  r n t l o f  n n y  y e a r  l a  reverse o f  n m n e f l r s l  o r d e r  T h e
p r e s e n t  I s s u e  n m t n r r i  $ 2o .ouo y e n r l v . n m l r e m a in i n g  $ 2 8 0 ,0 0 0  Is  t o  f a l l  d u e  
In  e q u a l  y e a r ly  I n x in l lm c n w .  S in k in g  f o n d ,  s e o  V .  8 1 . p .  1 -130 . N e t  e a r n  
lin ts  a p p l i c a b l e  t o  I n t e r e s t  f o r  o  m o n t h s  e n d i n g  D e c .  31  1 U 0 5 , $ 3 0 ,0 0 8 ,  
P r e s . .  P r a n k  T r u m b u l l . — ( V .  8 t .  p .  1 4 0 3  )

mini CAMBRIA & CLEARFIELD K V . - C r c s v m  J e t .  t o  H o o v e r 's  M il l  
B r a n c h  J e t . .  3 0  i n . ;  D e lw o o d  t o  H o r a t i o .  01  m .|  C r e s s o n  t o  T r v o n a ,  2 7  m .  
K a y l o r  t o  B l a c k  L i c k .  3 7  m  :  V a i l  t o  G m m p l o n .  8 0  m . l  B r a d le y  J e t .  In 
C h e r r y  T r e e .  18 i n . :  b r a n c h e s ,  1 3 0  m . ;  t o t a l .  3 0 3  m ,  A  c o n s o l i d a t i o n  A n y .  I 
1 0 0 3 . V  7 8 .  p .  8 2 8 .  S t o c k ,  $ 4 , 8 3 3 , 8 3 0 .  o f  w l l lc l l  4 4 .8 2 0 ,3 3 0  o w n e d  b y  
P e n n .  U R ,  C o .  .w h ic h  o p e r a t e s  r o a d .  A  fu l l  a b s t r a c t  o f  m t y e ,  s e e m  Im ; 8 s  o f  
1 8 0 1  w a s  lu  V .  3 2 .  p ,  0 7 0  o r  t h e  b o n d s .  $ 8 3 4 ,0 0 0  D rat 3 s  a n d  $ 3 0 7 ,0 0 0

Se n .  4 s  w e r e  o n  J a n .  I 1 0 0 7  o w n e d  b y  t h e  P e n n .  R R .  P u r  y e a r  e n d in g  
le e .  31  1 0 0 0 . g r o s s .  $ 2 ,8 3 7 ,7 0 3 :  n e t ,  $ 4 4 0 ,0 7 0 :  o t h e r  I n o o m e .  $ 4 1 ,7 3 8 ;  I n t . ,  

l a v e s .  A e . ,  $ 3 1 7 ,3 4 1 ;  d l v s . ,  $ 1 4 3 ,0 1 5 ;  b a t . ,  S U r .. $ 1 0 ,2 3 8 .— ( V .  7 7 .  p .  2 0 8 . )
CAMDEN & BURLINGTON COUNTY HR.—O w n s  f r o m  C a m d e n .  N .  J . .  

l o  P e m b e r t o n .  N ,  J . ,  2 3  m i l e s :  b r a n c h ,  B u r l i n g t o n .  N . J . .  t o  M o u n t  H o l l y ,  
7 m . :  t o t a l ,  3 0  m .  O p e r a t e d  b y  P e n n .  R R . / w h i c h  n u a r a n t e c s  o n  s t o c k .
S t o c k .  $ 3 8 1 ,0 2 3 ;  p a r .  $ 2 3 . I n  l o o s ,  ic r o - ii .  $ 3 t u .0 3 7 ;  n e t ,  $ 1 0 ,3 3 8 ;  l o s s  t o  
l e s s e e  u n d e r  r e n t a l ,  $ 2 1 ,0 8 0 .— ( V .  6 4 .  p .  3 7 3 . )

C A N A D A  A T L A N T I C  H Y . — O w n s  D e p o t  H a r b o r .  O u t . ,  o n  U c o r e l a n  
B a y .  v i a  O t t a w a ,  t o  V e r m o n t  S t a t e  l i n e .  4 0 0  i n .:  t r a c k a g e  t o  S w a m , i n ,  V t , .  
A c . ,  t o  m i l e s ;  te a s e  f o r  0 0  y e a r s  C e n t r a l  C o u n t i e s  R y . ,  G le n  R o b e r t s o n  t o  
l l a w U e s b u r y ,  2 t  m . .  a n d  S o u t h  I n d i a n  t o  R o c k l a n d ,  17 m . f  o w n s  g r e a t e r  
p a r t  o f  s t o c k  o f  P e m b r o k e  S o u t h e r n  R y .  b r a n c h  f r o m  P e m b r o k e  t o  G o ld e n  
L a k i i ,  21 III. ( V .  8 3 .  p .  4 3 1 .  n u l l :  t o t a l .  4 6 8  m  T h e  G r a n d  T r u n k  n o -  
d u t r e d  t h o  r o a d  a n d  t o o k  It o v e r  S e p t .  3 0  ID O * . V .  8 1 , p .  1 1 7 4

T h e  v o t e  o n  a m a l g a m a t i n g  w i t h  t h e  O r m i d  T r u n k  h a s  b e e n  I m lc n n i t e l y  
p o s t p o n e d .  V .  8 3 .  p .  5 1 )0 . 8 6 3 .

C a n a d a  A t l a n t i c  T r a n s i t  C o . .  $ 1 ,0 0 0 ,0 0 0  s t o c k ,  o p e r a t e s  s t e a m e r s .  P a r r y  
S o u n d  t o  D u l u t h .  M i lw a u k e e  a n d  C h i c a g o .  V ,  6 0 ,  ii 0 3 4 :  V  7 0 ,  p .  3 7 0 .

T im  3 0  y r .  Is  o f  1 0 0 5  ( a u t h o r i s e d  I s s u e .  1 1 6 .0 0 0 .0 0 0 :  R o y a l  'T r u s t  C o . .  
M o n t r e a l ,  t r u s t e e )  a r c  g u a r a n t e e d ,  p r ln  a n d  I n t . ,  b y  t h e  G r a n d  T r u n k :  
$ 2 . o 0 3 ,0 0 0  Is r e s e r v e d  t o  r e t i r e  t h e  o u t s t a n d i n g  b o n d s  n n d  t h e  r e m a in in g  
$ 2 ,0 0 0 ,1)00 f o r  f u t u r e  r e i iu l r e m e n t s  V  7 0  p .  0 6 7 .  1 1 3 1 ,  1 6 4 1 ,  2 4 8 4 ;  
V .  8 0 .  p  1 0 5 8 .  1 7 2 7 .  2 3 4 3

I n  O c t .  1006  t h o  C e n t r a l  C o u n t i e s  R y .  ( l e a s e d  l in e )  p r o p o s e d  t o  a p p l y  t o  
t h o  C a n a d ia n  P a r l i a m e n t  f o r  a u t h o r i t y  t o  a t t e n d  t h e  r o a d .  Isstio  b o n d s  
t h e r e f o r  n n d  l e a s e ,  s e l l  o r  a m a l g a m a t e  w i t h  o t h e r  c o s .  V . 7 0 .  p .  2 7 4 6 ;  V ,  S 3 ,  
p .  8 1 7 .  A s  t o  P e m b r o k e  S o u t h e r n  g u a r a n t e e d  b o n d s ,  s e e  V .  8 2 ,  p ,  4 0 1 ,  H O I .  

S T O O K . — $ 6 ,1 0 0 ,1 0 0  c o m m o n  a n d  $ 1 ,0 0 0 ,0 0 0  p r e f e r r e d ,  a l l  I s s u e d . 
R E P O R T . —  I n  1 0 0 6  0 7 .  g r o s s .  $ 1 ,0 6 7 ,7 3 3 :  n e t .  $ 8 » , 3 0 9 :  I n t  o n  b o n d s .  

$ 6 0 4  4 0 7 ;  r e n t a ls  n u d  o t h e r  f i x e d  c h a r g e s ,  $ 2 3 ,0 0 0 !  b a l . ,  d e l . ,  $ 5 6 0 ,0 3 6 .—  
( V .  8 3 .  p .  3 0 0 . 8 6 3 . )

C A N A D A  M I C H I G A N  &  C H I C A G O .— B o n d s  w o r t h l e s s .  f V .  6.3 p  8 3 8 .1  
C A N A D A  S O U T H E R N  R Y C S «  M o p s  N .  Y .C m l .  *  IIm l. f r i t ,  i m  I - 

R O A D .  - M a i n  l i n o  f r o m  S u s p e n s i o n  B r id g e  s t a t i o n ,  I n e lu d l i ig  t h e  C a n t i l e v e r  
B r i d g e ,  t o  W i n d s o r ,  O n t .  2 2 6  m . ;  b r a n c h e s  t o  C o u r t  r i g h t  O u t . ,  A c . ,  2 a i  m . ;  
t o t a l ,  4 3 7  m . ,  o f  w h ic h  8 3  m ile s  a r e  n o m i n a l l y  o w n e d  b y  p r o p r i e t a r y  c o m  
p a n i c s .  T r a c k a g e .  S t .  T h o m a s  t o  L o n d o n ,  O u t . ,  1 5  in .  D o u b l e  t r a c k .  1 3 2  t o , 

D e t r o i t  R i v e r  T u n n e l ,  u n d e r  c o n s t r u c t i o n ,  s e e  M ic h ig a n  C e n t r a l  U R  
O R O A N I / . A T t O N ,  E T C .  T h e  c o m p a n y  w a s  c h a r t e r e d  In  C a n a d a  l ' c h . 2 6  

1 6 6 8  a m t  d e b t  r e a d ju s t e d  In  1 8 7 8 .  I n  1 BOA m a d e  a  n e w  le a s e  in  X ttc h , C e n t ,  
f o r  odd y e a r s ,  t h e  l a t t e r  g u a r a n t e e i n g  d i v i d e n d s  m l t h o  s t o c k  a t  2 14 %  y e a r l y  
t o  l u l u ,  t h e r e a f t e r  3 » i ;  a l i o  u u t h u r lB I n g  a  intge, t o  r e t i r e  e x i s t i n g  lin n i lst o  1 0 1 0 , t h e r e a f t e r  3 % ;  a l i o  a u t h o r i s i n g  a  in t g e .  t o  r e t i r e  e x i s t i n g  l ............
a n d  p a y  f o r  i m p r o v e m e n t s .  V .  7 6 .  p .  1 1 0 1 . 1 2 4 7 ; V .  7 7 ,  p ,  0 3 0 :  V .  8 4 .  

i,S . 'T h e  $  1 1 ,0 0 0 ,0 U O  1 st  3 s  m a t u r i n g  J a n .  1 1 0 0 8  w e r e  e x t e n d e d  5
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RAILWAY STOCKS AND RONDS. IV O L . LX X X V I.

R A IL R O A D S

F o r  explanation o f column headings, A c . ,  sec notes 
on first page of tables.

Canada Atlantic— (Continual/) —
P e m b r o k e  S o u t h e r n  f i r s t  m o r t g a g e  g u a r a n t e e d _____
C e n t r a l  C o u n t i e s  P ra t  m o r t g a g e  I n t e r e s t  r e n t a l . . .  . 

C a n a d a  M i c h i g a n  &  C h i c a g o — l i t  M  (s e e  V  0.1 p  8 3 8 )
Canada Southern— S t o c k ......................................................................

F i r s t  M  e x t  lu  1 0 0 8  (C a n  m o n e y )  S e e  V  0 3  p  1 8 8 . .  
S e c o n d  M  f o r  5 6 .0 0 0 ,0 0 0  (C a n  m o n e y )  d o  c A r  
L e a m i n g t o n  A  S t  C la i r  1 st  M  g  g u  p  A  I ( e n d ) . .  . c *  

Canadian Northern Ontario— D o b  s t o c k  8 2 0 .0 0 0  p e r  m 
Canadian Nor— L  M a n  R y  A  C a n  C o  $ 8 ,0 0 0  p  m  

C a n a d ia n  N o r t h  A M a n  D l v s  J 8 .0 0 0  p e r  m ile
G i l b e r t  P la in s  B r u n c h  5 8 ,0 0 0  p e r  m i l e ______
O n t a r i o  D l v  1 s t  M  d e b  £ 4 0 . 7 0 0  a r c  4  .............
M a n i t o b a  B r a n c h  L i n e s ...............................................
F i r s t  c o n s  d e b  M  ( M a n  l in e s )  5 1 0 ,0 0 0  p  m . c A r
M a n i t o b a  l in o s  s e c o n d  m o r t g a g e ..................
G u n l l ln t  B r a n c h  b o n d s  3 1 0 .0 0 0  p e r  m ile  
K r w o o d  e x t e n s i o n  b o n d s ......................................

G u a r .
b y

M a n .
G o v t

M a n i t o b a  P r o v i n c i a l  b o n d s .  5 8 ,0 0 0  p e r  m i l e .  .  
P e r p e t u a l  c o n s o l  d e b e n t u r e  s t o c k  ( V  81 p  1 0 0 0 )  
t l r s t  M  d o b  s t k  5 1 3 ,0 0 0  n  m  g u a r  b y  C a n a d ia n  G o v t  
G u  A n  L o n g  L a k e  A  S a s ic  d e b  s t k  £ 1 . 0 3 0 . 0 0 0  g u a r .
l  lra t  la n d  g r a n t  M  r e d e e m  1 10 ( V  7.1 p  1 8 3 , 3 4 0 ) _____
I m p e r i a l  R o l l i n g  S t o c k  1 s t  M  s e r  A  p a rt, d u e  y e a r l y ,  

d o  d o  s e r  B  t o  F  5 2 1 0 .0 0 0  d u e  y ’ r ly
d o
d o
d o
d o
d o
d o
d o

d o
d o
d o
d o
d o
d o
d o

v jly
s e r  G  3 4 3 ,0 0 0  d u e  y e a r l y ___
s e r  H  5 0 0 ,0 0 0  d u e  y e a r l y ___
s e r  K  S lO t ).o u t ) d u e  y e a r l y  _ 
s e r  L  3 2 3 0 .0 0 0  d u e  y e a r l y  . 
p a r t  d u e  y e a r l y  ( V  8 3  p  5 0 0 )  
3 5 0 ,0 0 0  d u e  y e a r l y
s e r  O  5 1 5 0 ,0 0 0  d u e  y e a r l y . c *  

Can Nor Quebec— Gt N o r  c o n s  M 3 7 . 0 6 2 . o o o ( t e x t )  .Ce
P e r p e t u a l  g u a r a n t e e d  d e b e n t u r e  s t o c k  (s e e  t e x t ) ____

Canadian Pacific— S t o c k  5 1 3 0 .0 0 0 .0 0 0  a u t h o r i z e d . . . .
P r e f e r r e d  s t o c k  l i m i t e d  t o  4 %  n o n - c u m u l a t i v e _____ r
C a n a d a  C e n t r a l  R R  s e c o n d  m o r t g a g e  ( n o w  l l r s t ) .  . 
C a n a d ia n  P a c l d o  f i r s t  m o r t g a g o  d e b e n t u r e s  s t e r l i n g  .

M i l e s
o f

Road

Date.
of

Bonds

.S ite ,  or 
Par 

Value
A mount 

Outstanding

73

Rate

1 0 0 6 5 1 3 0 ,0 0 0
3 8 0 ,0 0 0

W o r t h l e s s

4
3

l  ,0 0 0
4 3 7 100 1 5 .0 0 0 ,0 0 0 S e e  t e x t
40-1 1 8 7 8 l  . o o o 1 4 ,0 0 0 .0 0 0 o  n
4 0  1 188.1 1 ,0 0 0  A c 6 ,0 0 0 .0 0 0 3

16 1 8 0 5 1 ,0 0 0 1 3 0 .0 0 0 4 g
2 6 8 1 0 0 6 1 ,1 0 1 .3 7 0
1 2 5 1 8 0 6 £ 1 0 0 £ 5 0 , 0 0 0
2 8 7 1 8 0 0 £ 1 0 0 £ 3 0 4 ,4 0 0 4

27 1 0 0 0 £ 1 0 0 £  1 .7 0 0 4
2 8 7 1001 £ 1 0 0 £ 1  1 8 0 ,6 0 0  

8 1 0 1 .0 0 0  
£ 1 , 8 0 4 . 7 0 0  

.1 5 4 ,0 0 0  
6 6 0 .0 0 0  
6 0 3 .0 0 0

4  A  4 >4 g

. . . 1 0 0 4 £  o r  5 4

6 7 190.1 1 ,0 0 0

:i*3 0 0 3 4 0 .0 0 0
£ 1 0 0 £ 2 . 0 4 2 . 7 5 0 4

1 0 0 3 £ 1 .0 2 3 .2 8 7 3
2 4 0 1 0 0 6 7 1 6 ,6 8 1 4

£ 1 0 0 2 ,0 0 0 .0 0 0 4 g
1 0 0 2 5 1 .0 0 0 1 .0 0 0 .1 4 8
1 0 0 3 S o r  £ 1 .2 0 0 .0 0 0 1
1 0 0 4 5 o r  £ 3 1 5 .0 0 0 5
1 0 0 4 4 2 0 .0 0 0
1 0 0 5 5 0 0  A c 8 0 0  ,OO0 4)4 g
1 0 0 6 1 0 0  A c 2 .2 0 0 .0 0 0 ■1 11 K
11)06 0 0 0  A c 5 0 0 .0 0 0
1 0 0 7 1 .0 0 0 1 0 0 .0 0 0 •Mi x_ . 1 0 0 7 5 0 0  A c 1 .5 0 0 .0 0 0
1 0 0 5 ............... S e c  t e x t  

£ 1 .0 0 0 ,0 0 0  
S e e  t e x t

4
4

S e c  t e x t1 0 0
t o o 4 .1 .0 3 6 .6 6 6 4

2 0 0 1 8 8 0 £ 1 0 0 0 7 3 .3 3 3 6
3 .2 2 1 1 8 8 5 £ 1 0 0  A c .1 4 ,0 0 8 .6 3 3 3  g

I N T E R E S T  O R  D I V I D E N D S

When
Payable

M  A  S

F  A
J  A  J
M  A  S
A  A  O
M  A  S  .11

J  A  D  3 0  
.1 A  I )  .10 
.1 A  L) 30

J A  D  3 0

J A  L) 3 0  
M  3 1 * 8 3 0  
J A  J 
F  A  A  
M  A  N  
F  A  A  
M A  S

A  O  
A  D  
A  N  
A  I )  
A  D  
A  O  

J  A  l )  31 
A  A  ( )  
A  A  O  
V a r i o u s  
I A  J

W here Payable, and by 
W hom

G r a n d  C e n t r a l  S t a t l o n N  V 
U n io n  T r  C o  N e w  Y o r k  

d o  d o
A g t s  B k  o f  M o n t r e a l  N  Y

L o n d o n  a n d  T o r o n t o

L o n d o n .  T o r o n t o  A N Y

L o n d o n .  E n g  
d o

N a t  T r  C o ,  T o r  o r  L o n d  
C  B k  o f  C o in  N  Y j  o r  T o r  

d o  o r  L o n d o n ,  E n g
d o  T o r o n t o  o r  L o r i
d o  d o

N  Y ,  L o n d o n  o r  T o r o n t o  
d o  d o
d o  d o
d o  d o
d o  d o

N o w  Y o r k

L o a d  A  3*1* P in e ’ s t *  N  V  
C o m p a n y 's  O 'f l e e ,  L o u d  
M o n t r e a l
B a r i n g  B r o s  A  C o ,  L o n d

Ronds— P rin ci
pal: When D u e  

Slocks— Last 
Dividend

S e p t  1 11)30

HF e b  1 1 0 0 8  
■Ian I 1 0 1 3  
M e h  l  1 0 1 3  
O c t  1 1 0 4 5  
J u ly  10 1 0 3 8  
A u g  1 1 0 2 8  
F e b  1 1 0 2 0  
N o v  1 1 0 3 0  
J u n e  3 0  1 0 3 0  
J u n o  .10 1 0 3 0  
J u n e  3 0  1 0 3 0  
J u n o  3 0  i o 3 o  
J u n e  3 0  1 0 3 0  
J u n e  3 0  10.10 
O f t  1 1 0 3 0  
I r r e d e e m a b l e  
J u ly  10  1 0 5 3  
J u l y  1 1 0 3 0  
F e b  I 1010 
N o v  1 10 0 6 - ’ 12  
A u g  l 1 0 0 8 - ’ 13  
S e p t  1 1 0 0 8  14 
1 0 0 8 1 0 1 4
O c l  l 1 0 0 8  1 5  
J u n e  t 1 0 0 8 * ' 10
N o v  I 100 8 -*1 0
J u n e  I 1 0 0 8 - '1 7  
I t in e  1 1 0 0 8  *17 
O c t  I 1 0 3 4  
P e r p e t u a l  
S e p t  3 0  *07  3 k  
O c t  1 10 0 7  2 %  
N o v  1 1 0 1 0  
J u l y  1 1 0 1 5

y e a r s  a t  6 %  I n t e r e s t ,  p a y a b l e  In  g o l d .  V .  8 5 ,  p .  1 4 0 1 ,  1 8 4 5 .—  ( V .  8 2 ,  
p .  5 6 8 ,  0 2 7 ;  V .  8 4 ,  p .  8 0 3 ;  V .  8 3 ,  p .  1 4 0 1 .  1 0 4 5 . )

C A N A D I A N  NORTHERN O N T A R I O  R Y . — T o r o n t o ,  O u t . .  C a n . ,  t o  S u d  
b u r y ,  2 6 8  m .  ( 1 3 0  i n .  o p e r a t e d ) ,  w i t h  b r a n c h  t o  F r e n c h  R i v e r ,  a n  L a k e  
H u r o n ,  t h e n c e  c o n n e c t i n g  b y  s t e a m s h i p  w i t h  P o r t  A r t h u r .  U n d e r  i o n  
s t r u c t i o n  T rom  l l a w k e s b u r y  t n  O t t a w a ,  t o  b u  c o n t i n u e d  t o  F r e n c h  R i v e r  
J u n c t i o n  a n d  l a t e r  f r o m  O t t a w a  t o  T o r o n t o .  N a m e  c h a n g e d  f r o m  J a m e s  
B o y  R y .  J u n e  3 0  1 0 0 0 .  V .  8 3 ,  p .  1 5 4 . 2 1 2 ;  V .  7 0 .  p .  0 0 ,1 , 2 0 0 7 ,  S t o c k  
a u t h o r i s e d .  3 1 , 0 0 0 , 0 0 0 .  C o n t r o l l e d  b y  C a n a d ia n  N o r t h e r n  R y .  T h e  d r  
b e u t u r e s  a r e  s e c u r e d  b y  d e e d  o f  t r u s t  t o  N a t i o n a l  T r u s t  C o .  o f  T o r o n t o  a n d  
t h e  B r i t i s h  E m p i r e  T r u s t  C o .  o f  L o n d o n ,  a n d  g u a r a n t e e d ,  p r l n .  a n d  l n t . ,  b y  
t h e  O n t a r i o  G o v t .  V .  8 3 ,  p .  2 1 2 .  1 )48; V .  8 4 .  p .  0 3 0 .  In  F o b .  11107 t h e  
C a n a d ia n  G o v t ,  w a s  a s k e d  t o  g u a r a n t e e  t h e  b o n d s  a t  5 2 0 .0 0 0  p e r  m i l e  o f  a 
p r o p o s e d  l in e  f r o m  a  p o i n t  D m ile s  a b o v e  P a r r y  S o u n d  t o  N o r t h  B a y .  a b o u t  
7 5  m .  V .  8 4 ,  p .  i l l ) ;  V .  8 3 ,  p .  1 1 48 . - ( V ,  8 3 ,  p .  1 )48; V .  8 4 .  p .  0 3 0 . )

CANADIAN NORTHERN QUEBEC R Y .— O w n s  m a in  l i n e  b e t w e e n  R l v l  
e r e  n  P ie r r e ,  o n  H u e  o f  Q u e b e c  A  L a k e  S t .  J o h n  l l y . ,  t o  H a w k c s b u i y  o n  
the. C a n a d a - A t l a n t i c  R y . ,  160  IQ .; b r a n c h e s .  3  U m . ;  J o l t c t t c  t o  M o n t r e a l ,  3 7  
i n . .  t o t a l .  2 0 3  m .  E x t e n s i o n  f r o m  G a t f l c a u  J o t .  t o  Q u e b e c .  t)o  m . ,  t o  b e  
c o m p l e t e d  111 1 0 0 7 .  o w n s  e l e v a t o r ,  c a r  s h o p s  a t  Q u e b e c ,  A c .  V .  7 1 ,  p .  
1 2 2 0 .  S t o r k ,  c o m . ,  5 4 ,6 3 0 ,0 0 0 ;  p r e f . .  5 3 , 4 3 0 , 0 0 0 .

A m a l g a m a t i o n  J u l y  IDOtt o f  G r e a t  N o r t h e r n  R y .  w i t h  C h a t e n u g n y  A  
N o r t h e r n  a n d  t h e  Q u e b e c  N e w  B r u n s w ic k  A  N o v a  S c o t  In  R y  . t h e  la t t e r  
p r o j e c t e d  f r o m  Q u e b e c  t o  Q u e b e c  B r id g e  a n d  t i i m e c  t h r o u g h  M a in e  t o  a  
p o in t  n e a r  M o n c t o n .  N .  B . .  t h e m e  t h r o u g h  W e s t m o r e l a n d  a n d  C u m b e r l a n d  
c o u n t i e s  t o  P u g W a s h  a n d  N e w  G l a s g o w ,  A c .  V .  8 .1 , p .  2 7 1 . O n  .h u m  II  
l o o n  t h e  Q u e b e c  N t  w  l l r .  .v N o v a  S c o t i a  l l l c d  a  u i t g e .  V .  8 2 ,  n .  0 8 0 ;  V 7 0 ,  
p .  2 4 0 6 ;  V .  8 3 ,  p .  1 3 3 .  lu  O c t .  1 0 0 4  i t  w a s  p r o p o s e d  t o  a p p l y  f o r  p e r m is s io n  
t o  le a s e  t h e  r o a d  t o  t h e  C a n a d ia n  N o r t h e r n  o r  C a n a d ia n  N o r t h e r n  O n t a r i o  
R y .  V .  8 .1 . n .  1 0 3 6 .

T h e  G r e a t  N o r .  R y .  4 s  o f  1 0 0 5  (I7 .U 6 2 .M O O ) a u t h o r i z e d  p e r  p l a n ,  V .  7 0 . p .  
2 7 1 )5 , a r e  s u b j e c t  t o  c a l l  a t  p a r  d u r i n g  t e n  y e a r s  f r o m  d a t e .  O f  t h e  b o n d s .  
9 4 , 0 6 2 . 0 0 0 .  g u a r ,  p ,  A  I , ,  b y  C a n .  N o r  R y . .  w e r e  I s s u a b le  t o  r e t i r e  o l d  b o n d s
m id  p a y  o f f  o t h e r  H en s  a n d  d e b t s ,  a m i  r e m a in i n g  5 3 .0 0 0 .0 0 0 ,  a t  n o t  o v e r  
5 2 0 .0 0 0  p ec n > d o , ( o r  a d d i t i o n a l  m i l e a g e .  S u i t  o n  G r e a t  N o r .  K ie v ,  m t g e . ,  
V .  8 1 .  p .  1 3 1 5 .

T h e  s h a r e h o l d e r s  O c t .  2 2  1 0 0 6  a u t h o r i z e d  a n  I s s u e  o f  A %  p e r p e t u a l  d c  
d e n t u r e  s t o c k  g u a r a n t e e d  b y  t h e  C a n .  N o r . ,  l i m i t e d  t o  a n  a m o u n t  s u f f i c i e n t  
t o  p r o v i d e  tor  o l d  b o n d s  I s s u e d  b y  G r e a t  N o r .  a n d  C h a t e a u g n y  A  N o r .  a n d  
Q u e b e c  N e w  B r .  A  N o v a  S c o t i a ,  a n d  n o t  e x c e e d i n g  1 2 0 .0 0 0  p e r  m ile  h e r e 
a f t e r  c o n s t r u c t e d  o r  a c q u i r e d .  I n  O c t .  1 0 0 6  h o l d e r s  o f  5 1 ,3 1 4 .5 0 0  o f  t h e  
S 3 ,1 6 2 ,0 0 1 )  G t .  N o r .  R y .  b o n d *  a n d  n il o f  t h e  O lm t e n u g n y  N o r .  a n d  Q u e b e c  
N e w  B r .  A  N o v a  S c o t i a  b o n d *  h a d  c o n s e n t e d  t o  e x c h a n g e  t h e i r  b o n d s  f o r  
t h is  d e b e n t u r e  s t o c k ,  a n d  £ 1 .0 0 0 .0 0 0  I s s u e d  t h e r e f o r  w a s  s u b s c r i b e d  f o r  b y  
t h e  p u b l i c .  V  8 .1 . p .  0 6 6 ;  7 5 1 :  V .  8 4 .  p .  6 0 3 .  7 4 8 .

P r e s . .  I ) .  B .  H a n n a ,  T o r o n t o .  N .  Y . — ( V .  8 4 ,  p .  6 0 3 ,  7 4 8 . )
CANADIAN NORTHERN RY-—  O p e r a t e s  f r o m  P o r t  A r t h u r ,  O n t . ,  o n  

L a k e  S u p e r i o r ,  t o  W i n n i p e g ,  a n d  t h e n c e  I n t o  N o r t h w e s t e r n  C a n a d a .
.  ,  M ites. files.

|N»rt A r t h u r  t o  W i n n i p e g ............... 4 3 0  B r a n d o n  J e t .  t o  C a r h e r r y  J e t -  - 2 3
D e l t a  J e t .  t o  D e l t a ................................  15W i n n ip e g  t o  K a m s n c U ' . r ...............  276

S t a n le y  J e t .  t o  G u n l l ln t  .  ............  6 7
C a r m a n  J e t .  t o  B e l m o n t ...................... 1 1 0
P o r t a g e  J e t .  t o  I n t e r n a t i o n a l

B o u n d a r y ............................................... 6 3
M o r r is  t o  S o m e r s e t  -   6 2
U a r t n e y  J e t .  t o  B r a n d o n ..................  4 0
B e l m o n t  t o  V i r d e n ...... .......................... 01
G i l b e r t  P is .  J e t .  t o  P r in c e  A l b e r t . 3 6 1
R o s s b u m  J e t .  t o  R o s s b u r o ............ 7 0
A r i z o n a  J e t .  t o  M o r r i s  a n d  B r a n *  

d o n  J e t ........................................................  7 7

N e e  p a w n  J e t .  t o  M c C r e a r y  J e t -  7 0
ICniitHnek t o  E d m o n t o n  ............... 548
S l f t o u  J e t .  t o  W l n u e p e u o s l s . —  21
T h u m le r h l l l  J e t .  t o  E n d  o f  S t e e l .  2n
O a k la n d  t o  T o l a g a n ........ ..................... 17
B n t t l e f o r d  t o  l l a t t l c f o r d  J e t _____  a
E d m o n t o n  t o  M o r l n v l l l o ..................  23
E d m o n t o n  t o  S t o n e y  P l a i n s . ___  21
G r e e n w a y  t o  A d e l n l i a .......................  52
O a k  P t .  J e t .  t o  G a lt  P o i n t ...............  60
W i n n i p e g  T r a n s f e r  L i n e . . 11 

T o t a l .  J u n e  3 0  1 0 0 7  ( I n c l u d i n g  3 5 1  m i l e s  le a s e d  f r o m  N o r ,  P a c i f i c ) . 2 ,6 3 1 ) 
E x t e n s i o n *  o f  6 2 0  m i l e s  f r o m  ( i t  a n d  v ie w  t o  E d m o n t o n  a n d  1 0 0  m i l e s  f r o m  

P r i n c e  A l b e r t  e a s t e r l y  w e r e  c o m p l e t e d  la t e  In  1 0 0 5 . O t h e r  l in e s  r o n t o n ,  
p l a t e d  w i l l  b r i n g  t o t a l  m i l e a g e  a p p r o x i m a t e l y  t o  2 ,7 8 8  m i l e s .  T h e  C a n a d ia n  
N o r t h e r n  O n t a r i o  a m i  C a n a d ia n  N o r t h e r n  Q u e b e c  r a i l w a y s ,  a l l ie d  c o m 
p a n i e s  (w h i c h  s e c ) . w i l l  A f fo r d  a c c e s s  t o  M o n t r e a l  a n d  Q u e b e c .  I n  D e c .  10 0 6  
It w a s  p r o p o s e d  t o  a p p l y  f o r  p e r m is s io n  t o  b u i l d  14 b r a n c h e s  a n d  e x t e n s io n s  
a n d  I n c r e a s e  t h e  p o w e r s  In  r e g a r d  t o  I s s u in g  b o n d s ,  n u d  I11 N o v .  1 0 0 7  t o  
b u i l d  H n e w  lu e s  a n d  t o  o b t a i n  a d d i t i o n a l  t i m e  t o  c o n s t r u c t  4  o t h e r  l in e s  
V .  8 5 .  p .  1 4 0 1 .  V .  8.1. p .  1 4 6 8 ,

I n  A u g .  1 0 0 6  t h e  Q u 'A p p e l l e  L o n g  L a k e  A  S a s k a t c h e w a n  R R .  A  S t e a m 
b o a t  C o . ,  R e g i n a  t o  P r i n c e  A l b e r t .  2 4 0  m i l e s ,  w a s  a c q u i r e d ,  t h e  £ 3 , 8 0 0 . 1 4 0  
o u t s t a n d i n g  b o n d s  b e i n g  o f f e r e d  £ 1 0 7  p e r  £ 1 0 0  b o n d  In  4  %  d e b e n t u r e  s t o r k ,  
g u a r a n t e e d ,  p r l n .  a n d  l n t . ,  b y  C a n a d ia n  N o r t h e r n  R y . .  a n d  t h e  £ 2 7 5 ,00 0  
c e r t i o r a t e s  f o r  u n p a i d  I n t e r e s t  £ 3 0  p e r  £ 1 0 0  111 t h e  d e b e n t u r e  s t o c k .  R o a d  
o p e r a t e d  u n d e r  le a s e  s i n c e  J a n .  1 0 0 . .  S e e  V .  8 3 ,  p .  2 1 4 ,  3 2 4 .  6 8 8 ,  1 0 3 6 .

I n  D e o .  1 0 0 6  t h e  8 /v m c I n t e r e s t  a c q u i r e d  51 “ I. 01 t h e  5 6 ,0 0 0 ,0 0 0  s t o c k  o f  
th«* Q u e b e c  A  L a k e  S t .  J o h n  R y . ,  Q u e b e c  t o  R o b e r v a l ,  o n  L a k e  S t .  J o h n ,  
1 8 0  m i l e s ,  w i t h  b r a n c h e s  f r o m  C h a m b o r d  t o  C h i c o u t i m i ,  51 m i l e s ,  a n d  f r o m
R i v i e r e  a -1 ‘ l e r r c  J e t .  t o  S t.. T l t i v t O  m i l e s .  V . 8 3 . p .  1 3 4 8 ,  1 4 1 0 ;  V .  8 - t .p . l  1H |.

O R G A N I Z A T I O N . —  W i l l ia m  M a c k e n z ie  o f  T o r o n t o .  S e n a t o r  G e o r g e  A .  
C o x  a n d  t h e  C a n a d ia n  B a n k  o f  C o m m e r c e  a r c  b a c k i n g  t h e  e n t e r p r i s e .

T h e  M a n i t o b a  l in e s  o f  t h e  N o r t h e r n  P a c i f i c  l l y . .  3 5 1  m i l e s ,  a r c  s u b le t  
f r o m  t h e  P r o v i n c i a l  G o v e r n m e n t  f o r  ODD y e a r s  f r o m  M a y  3 0  I D ot a t  5 2 l o  0 0 0  
a n n u a l l y  f o r  llra t  10  y e a r s ,  t h e n  5 2 2 5 .0 0 0  f o r  1 0  y e a r s ,  t h e n  1 2 7 5 ,0 0 0  f o r  t o  
y e a r s ,  a n d  t h e r e a f t e r  5 3 0 0 .0 0 0 . w i t h  o p t i o n  o f  p u r c h a s e  f o r  3 7 ,0 0 0  0 0 0  
M a n i t o b a  G o v e r n m e n t  h a s  o p t i o n  t o  p u r c h a s e  e n t i r e  p r o p e r t y  lu  1 0 2 0 ' 
S e e  b e l o w  a n d  V .  7 2 .  p .  4 3 7 ;  V .  7 3 ,  p .  6 1 .1 . C a n a d ia n  S y s t e m  T e r m i n a l s  
I n c o r p o r a t e d  S e p t .  1 0 0 7  w i t h  3 2 ,0 0 0 ,0 0 0  s t o c k ,  V*. 8 5 .  p .  8 6 3 .  '

L A N D  G R A N T . — L a n d s  u n s o l d  J u n e  3 0  1 0 0 7 ,  1 ,8 2 8 ,2 5 1  a c r e s  In  M a n i
t o b a  a n d  S a s k a t c h e w a n ;  s u r p l u s  In  l a n d - g r a n t  a c c o u n t .  3 6 .7 6 4 ,6 3 8 *  d e 
f e r r e d  p a y m e n t s  d u e  o n  la n d  s a le s ,  3 4 , 8 7 1 , 0 3 0 .  A l s o  h a s  s t o c k  I n te r e s t  In 
C a n a d ia n  N o r t h e r n  L a n d s  P r a ir ie  C o .  V .  8 5 .  p .  1 2 0 5 ;  V . 7 6 ,  p, 108 .V  V' 
7 5 .  p .  1 8 3 .  5 4 0 :  V .  8 1 .  p .  2 6 3 .

S T O C K . — J u n e  3 0  1 0 0 7 ,  a u t h o r i s e d .  3 3 0 ,7 5 0 ,0 0 0 ;  p a r ,  5 1 0 0 ;  a l l  p a i d ,  
i n  N o v .  1 0 0 7  it  w o *  p r o p o s e d  t o  a p p l y  f o r  a u t h o r i t y  t o  I n c r e a s e  t h e  x t o c k  t o  

5 0 . 0 0 0 . 0 0 0 .  V .  8 3 ,  p .  1 4 0 1 .

On Winnipeg and Saskatchewan division* there have bce& 
ssued first mtge. bonds, guaranteed principal and Interest, by the Govern

ment Of Manitoba at 98.m)o per mile; also second mtge. bonds, unguaran
teed . 52,00b per mlb-, See V. 70. p. 1353; V. 71, n. 233.

Ill July IO03 Canadian Government guaranteed 30-year first mortgage 3 %  
ttfbm turr stock, at 313.000 per mile, for the construction of 620 miles from 
Grandview to Edmonton and loo mile* from prince Albert emtmrly V. so, 
n. 1234; V. 76. p. lff0D

In Dec. loot, 4 4 ,8 6 6 ,6 6 6  ( c  1.000,000) first consolidated mortgage debtn - 
lures on Manitoba lines, uunrnntnd, prln. and lnt.. by Government nt Mani
toba. ivexe being part of an authorized Issu.- nt 310,(100 per mile.
V. 80. p. 116; V. 78, p. 1274; V 70. p. 2704; V. 81. p. 1607. V. 82. p. 568 
In March 1006 branch line bond* wire offered the option of exchange for 1 st 
consol, dab. 4*. V, 82. p, Otfl.

In Jam. 1003 the Manitoba Govern ment wax asked t.» guarantee 52,800.000 
additional bonds, viz.: $1,000,000 for Winnipeg terminals. a line to oak 
Point on Lake Manitoba and bridge over AxxliilhOtno Itlvcr and 31.800.000 
for 18U miles Of branches. V. HO. n. 710

The Ontario Division 4H« (see V. 72. p. 338. 437) were mostly In 1002 
exchanged for 4*, guaranteed, principal and Interest. by the Government of 
Manitoba V'. 74. p. 882; V. 73, p. 1 .11)8 ; Vr. 71. p. 233.

In 1003 llinr, C2,240, non perpetual consol Mated debenture stock was Issued 
to acquire securities of controlled properties. V. 76, p. 1217: V 77. p. 87: 
V 80. p. 006; V. 81. p, 600. As to Imperial Rolling Stock 5* of 1002 , xce 
V. 73. p. 1.153; of 100.1 . V .  77. p. 1740. 1873; of 1004. V. 70, p. 10 II; of 1006. 
and 1007, V. 82, p. 1267; V. 84. n. 506: V. 83. p. 28.1. 500. See also V. 81. 
p. 1550. In Dee. 1006 ordered equipment to  cost 84,825,000 for 1007 
d e l i v e r y .  V  8 3 .  p .  1,1 2 3 .

Great Northern Ry. of Canada bond* nrn guaranteed. V. 70. p. 2434; 
also Canadian Northern Quebec perpetual debenture stock. V. 83. p. 731.

The Edmonton A Slave T.ako Ry.. an allied lino, on July 1 1W07 made n 
mtge. to secure an Issue or llrst mtge. bonds at 520,000 per mite on the line 
between Edmonton ami Athabasca Landing, about ion miles. V.85, p.408.

In Deo. 1007 the Edmonton Yukon A I'ncIMo Ry. proposed to apply for 
authority to Kmc bonds, debentures or other securities al 523,000 per mile 
east of foothills of Rocky Mountains and |33,nno per mile on remainder of 
line. V, 83. p. 1317.

EARNINGS. -5  mo*.,111107 Gross. 54.306.800; net. 31.363.700
July l to Nov. 30. fioon........... Gro**. 3.370.900; net. 1160.200

REPORT.— Report for year ending June 30 1007 (2.630 miles) was In 
V. 83. p. 120-1, showing gro**, 88,330,108; net, 52,026,034; charge*, 51.
882.480; surplus, 51.04.1.343. lu 1003-06 (2.182 mile*), gro**, 95.00.1,733.

Pres.. William Mackenzie: V P„ D. D. Mann: 3d V. I* , I). B Manna; 
Sec.. \\ . II, Moore. Office, Toronto, Can. Director* Win. Mackenzie, 
D. D. Mann, / .  A Lash, Frederick Nlcholls ami U. M. Ilorne-I'ayno.—  
(V. 83. p. 1401. 1517.)

CANADIAN PACIFIC RY.— ROAD.— Owns a trnnx-contlnentnl railway
m a d e  u p  a s  f o l l o w *  J u l y  1 1 0 0 7 . 

U n d e r  c o n s t r u c t i o n  J u l y  1 1007  8 2 3  
O p e r a t e d  a c c o u n t  o f  o w n e r s . .  262 

A l s o  c o n t r o l l e d  h u t  o n e r .  s e p .  
a  M l n i l -  S t .  P .  A  S a u  It S t e ,  M  2 .2 8 3  
a D u I u t h  S o u t h  S h o r e  A  A t l a n t i c  3 0 1  

u S e e  e a c h  c o m p a n y 's  s t a t e m e n t ,  
c b .  18 1881  u n d e r  c h a r t e r  f r o m  D o -

f r o m  M o n t r e a l  t o  t h e  P a c i f i c  O c e a n
M o n t r e a l  t o  V a n c o u v e r - ................2 .0 0 8
B r a n c h e s  a n d  a u x i l i a r i e s ................2 .6 0 3
L e a s e d  l i n e s .  - ................... -  . . .  3 ,6 4 7
U s e d  J o i n t l y _____ _______ ____________  U l

T o t a l  lu  t r a f f i c  r e t u r n s  - 0 ,1 3 4
HISTORY E T C . — I n c o r p o r a t e d  F 

m i n i o n  o f  C a n a d a ,  r e c e i v i n g  5 2 3 .0 0 0 ,0 0 0  In c a s h  a *  a  s u b s i d y ;  n la o  2 3 .0 0 0 ,*  
0 0 0  a c r e *  o f  la n d ,  a l l  t o  b e  lit, f o r  s e t t l e m e n t .  O p e r a t e s  t r a n s - A t l a n t i c  a n i l  
P a c i f i c  s t e a m s h i p  lin e * ;  a l s o  s t e a m e r s  t o  A l a s k a .

S T O C K  T h e  Im u q  o f  p r e f e r r e d  m u s t  n e v e r  e x c e e d  o n e - h a l f  t h e  c o m m o n  
* t o e k .  I n  F e b .  1 0 0 7  a b o u t  3 5 .0 0 0 ,0 0 0  p r e f .  s t o c k  W a s  s o l d ,  r a s l t n e  t o t a l  
a m o u n t  o u t  t o  3 1 2 .7 1 0 .0 0 0 .  V .  8 4 .  p .  3 .1 8 . 6 0 3  T h e  s t o c k h o l d e r s  v o t e d  
M a r c h  10  1006  t o  I n c r e a s e  t h e  c o m .  s t o c k  t o  5 1 5 0 ,0 0 0 ,0 0 0 ;  o f  t h e  n e w  s t o c k ,  
5 2 0 .2 8 0 ,0 0 0  w a s  t h e n  s u b s c r i b e d  f o r  b y  s t o c k h o l d e r *  p r o  r a t a  n t  p a r .  V .  8 2 .  
p .  3 3 3 ,  6 0 1 . o f  t h e  r e m a in d e r .  8 2 4 ,9 3 6 ,0 0 0  w a s  o f f e r e d  t o  s t o c k h o l d e r s  a t  
p a r .  p a y a b l e  2 0 e a c h  F e b .  1 0 ,  A p r i l  2 1 .  J u n e  1 0 , A u g .  10  a n d  O c t .  10  1 0 0 8 .  
r a i s in g  t h e  a m o u n t  o u t s t a n d i n g  t o  $ 1 4 6 ,0 1 6 ,0 0 0 . T h e  n e w  s t o c k  Is e n t i t l e d  
t o  d i v i d e n d *  f o r  h a l f  y e a r  e n d i n g  D e e .  31 1 0 0 7 .  V .  8 6 .  p .  3 1 .

D l V S .  'D O -*0 1 . * 0 3 , * 0 6 . ‘ 0 7 .  ' 0 8 . 0 0 . ' 0 0 . ’ 0 1 . ' 0 2 . '0 .1 . * 0 4 t o ( ) c t .  0 7  
• C o m .  %  . 1 3  y e a r l y  0 2 4  2 4  4  4  4 5 4  3  3  3 . 4  6 y e a r l y
P r c f ,  %  .  I i s s u e d  In  1 8 0 4 .  4 "l> y e a r l y  ( 2 %  A  A O ) .

• A ls o  1 "U e x t r a  w a s  p a i d  In  1 0 0 7  f r o m  I n t e r e s t  o n  la n d  s a le s ,  v l * . .  H  %  
A p r i l  1 a m i  4  rt;, S e p t .  3 0 .  S e e  " G e n e r a l  F i n a n c e s "  b e l o w  a n d  V .  8 .1, p .  8 1 7 .

B O N D S .  D E B E N T U R E  STOCK. G U A R A N T E E D  B O N D S ,  ETC.—  
L is t  O f s e c u r i t i e s  h e ld  a g a in s t  consolidated debenture stack In  V .  8 5 .  p .  7 2 7 .

I n  J u n e  1800  c o m p a n y  a g r e e d  t o  guarantee t h e  p r i n c i p a l  a n d  I n t e r e s t  o f  
8 2 0 . 0 0 0 ,0 0 0  1 %  b o n d s  t o  b o  I s s u e d  b y  t h e  D u l .  S o .  8 1 ) . A  A M .;  a l s o  4 %  l n t .  
o n  c o i u o l l d a t e d  b o n d s  o f  t h e  M in n .  S t .  P .  A  S .  S t e .  M . ,  a n d  In  1 8 0 0  I n t e r e s t  
o n  t h e  s e c o n d  n i t r e .  Is  o f  t i l e  l a t t e r ,  a n d  In  1 9 0 1  I n t e r e s t  o n  5 1 .2 3 4 .0 0 0  
M in e r a l  R a n g e  4  %  b o n d s ,  t h e  la s t  n a m e d  b e in g  a l l  o w n e d  J u n o  .10 1 0 0 7 .  
Owns D u l .  S .  S .  A  A l l .  c o n s o l s .  8 1 5 ,1 0 7 .0 0 0 .

8 1 . lAiwrcncr a  Ottawa b o n d s  a r c  e n d o r s e d  w i t h  t h e  C a n a d i a n  P a c i f i c ' s  
a c c e p t a n c e  o f  a  0 0 0 - y e a r * ' le a s e  a t  a  r e n t a l  s u f f i c i e n t  t o  p a y  4  %  I n t e r e s t  o n  
b o n d s ,  a n d  t h e  b o n d h o l d e r s '  a g r e e m e n t  t o  a c c e p t  I n t e r e s t  a t  4  %  ( I n s t e a d  o f  
6  %  a s  f o r m e r l y ) . a n d  t o  r e f r a in  f r o m  d e m a n d i n g  p r i n c i p a l  ( d u o  10 1 0 )  d u r i n g  
c o n t i n u a n c e  o f  l e a s e .

T h e  N ew  Brunswick Ralltcau c o n s o l i d a t e d  d e b e n t u r e  s t o c k  h a s  I n t e r e s t  
g u a r a n t e e d  b y  C a n a d ia n  P a c i f i c :  I n t e r e s t  o n  t h e  1 st  m t g e ,  b o n d s ,  t h o u g h  
n o t  g u a r a n t e e d .  Is p a i d  o u t  o f  r e n t a l  u n d e r  9 0 0 - y e a r  le a s e  o f  1 8 0 0 .

T h e  Calgary a  Edm onton R y .  d e b e n t u r e  s t o c k  Is g u a r a n t e e d  I n t e r e s t  a t.  -  * .  y  ^  ^  y  7 ?  6 3 d
4 %  u n d e r  n e w  le a s e  o f  1 0 0 3 .

T b o  L i n d s a y  B o b c n y g c n n  A  i ’ o n t y u o o i  R y .  b o n d s  a r c  I s s u e d  u n d e r  a  
y e a r  le a s e  c o v e r i n g  t h e  I n t e r e s t .  V .  7 7 .  p .  1 2 2 3 ; V .  7 0 ,  p .  2 0 8 5  

In  l » 0 6  p r o p o s e d  t o  g u a r a n t e e  T o r o n t o  u n i o n  S t a t i o n  C o .  b o n d s ,  y .  8 2
p .  4 3 1 .  I n  N o v .  1 0 0 6  It w a s  p r o p o s e d  t o  I s s u e  n o t  e x c e e d i n g  8 3 3 ,0 0 0  d e b e n 
t u r e  s t o c k  p e r  m i l e  o n  T o r o n t o - S u d b u r y  b r n n e b ,  2 2 0  m i l e * .  V .  8 3 .  p .  l o o a .  

C a r  t r t iM s  o u t s t a n d i n g  J u n e  3 0  1 0 0 7 ,  5 2 .2 4 0 .0 3 7 .  m
“ “  w e r e  8 ,6 2 0 .4 4 1L A N D S . — L a n d s  u n s o l d  J u n e  3 0  1 0 0 7  w e r acres o f Canadian-

P a e i n e  g r a n t  a n d  1 7 2 .1 8 7  a c r e s  o f  M a n i t o b a  S o u t h  W e s t e r n  g r a n t .  I 0 4 . l0 f l <  
G r e a t  N o r t h - W e s t  C e n t r a l  g r a n t . ( 3 ,3 2 2 ,3 0 3  B r it i s h  C o l u m b i a  S o u t h e r n  a n d *
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:}() RAILWAY STOCKS AND RONDS. I Vol . 1.XXXVI

RAILROADS.

2for explanation of eolumn headings, A c ., see notes 
on first page of tables.

Canadian l*ac (Concluded)— IstM ouAltfomaBrg. c*Ar 
Consolidated perpetual debenture stork. . .  . .  . . .

Securities of Principal Leased, Etc., Lines. 
Manitoba S W  Col Ry $12,000 per mtlo tut gu ., gold 
Atlantic A Northwest— 1st mortgage gold gu a r.c W r  
St l^avsTonoe A  Ottawa— first mortgage gold sec text 
Ontario & Quebec stock guaranteed In perpetuity 
Ontario A Quebec deben Interest guar In perpetuity 
Toronto Grey a  Bruce la lM  gold. Interest as rental
New Brunswick Ry 1st M gold Int from rental____c*

Perpetual consol debenturo stock, Interest guar 
Calgary A Edmonton deb stock gold Interest as rent 

Branch line bond* $1,040,000(owned by Can.Pac.) 
Lindsay Bobcayg A Pontypool 1st M $700,000 gold 
Minn St P A Sault Ste Marie and Uulnth So Shoro A 

Cane Belt— Seo Atchison Topeka A Santa Fc.
Carolina Central— Bonds— Sr0 Seaboard Air Line Ry, 
Carolina A I'cnnestcc Southern— See Southern Hy. 
Carthage A Adlr—  1st M $1,000,000 gold gu .U n .o '& r  
Carthage Water A Sack Mar— lnt M gold guar pAl end 
Cajaauuqua A Fogclavlllc— First mortgage g . .  PeP.C* 
C t(atvD *«— Prcf stocks 5 %  gum P A H Fly. Sec text 

Flr$t consnl mortgage $2,215,000 g o l d . . .  Pa P c*  
C an kill M t'n.— lnt M . ($2,000 no text. from 1 0 0 5 )..

First Income b o n d s . . . . . . ________ ___________________
Cayuga A Susquehanna— Stock 0 %  rental I) L & W  
Cedar Rapid* Iowa Palls A Northwestern— See Ctll CO g 
Central Branch— Cent Branch U P 1st M gold ..U n .c*  

Central Branch first mortgage guaranteed g o ld ..Me 
Central of Georgia Ry 1st M $7,000,000 gold —  G.C*Ar 

Consolidated mortgage $15,500,000 gold. -Me.o* Ar 
Mobile Dlv 1st M (Columbus to Andalusia) gold. <1 o*
Macon A Nor Dlv 1st M $840,000 gold____MBn.c*
Ocou Dlv 1st M Hrewton to Dover $5,000 p rn_.S ,c# 
Mid Ga *  Atl Dlv l«t (consol) M $0,000 p m ..< l.c*

Eritout Branch 1st M not guar g o ld ......................
Chattanooga Dlv porch money M $2,400,000 g ..S ,c *  

OhatUnooga Horae A So 1st M $500,000 gold. U.c* 
Upper Cahoba purchase money M gold red 102 M . . N

M U t,
of

Road.

Dal,
ot

Rond,.
Slee, or 

Par 
Value,

Amount
Outstanding

INTEREST OR D IV ID E N D S . Hands— Princi
pal, When Due, 

Stocks—Last 
Utelderui.

Rill.
%

When
Payable

Where Payable, and by 
Whom

18 si 1868 £100 Ac $3,650,000 ft sr J A J Baring Bros A C o .L o n d . July 1 1037
. . . 1889 £1 Ac 106.045.411 4 J A J Company's Office, Loml. ! (redeemable.
218 1884 $1,000 $2,544,000 5 £ j A D'Lourion A .11 Pino St,N Y June t toss
550 1887 £100 Ac £1,330,000 3 k J A J Baring Bros A Co, Loml. Jnn i 1037

08 1876 £50 Ac £200.000 (6) 4 j  a  a  m  ean Pac om ce. London See text.
.  .  . £100 £2.000.000 n J A D Montrcal and London. Dec 1007 3 %
071 . . . . £1 £4,007,381 5 J A D Morton. Rose, London. Irredeemable.ltil 188*1 £100 £719,000 4 g J A J Toronto and London. July 20 2*82
174 1884 £100 £680,000 F A A London Am: 1 103.1
. . . 1800 £1 £004,333 •1 J A J do do Irredeemable,
. . . 1890 £1,121,700 4 g J 3 A J Con Poo Office, London. 2002

52 1905 $1,000 $1,040,000 4 J A J Can Pac Office, Montreal 1933
40 1005 1.000 600,000 4 g J A J Uenk of Montreal. Toron. July 1 £002

Allan
D

tic— S ce8tatcm enta of tho* o compan lea.

46 1892 1.000 1,100,000 4 g J A D Grand Cent Station. N Y . DCC 1 1081
29 1801 1,000 300.000 6 K J A J do do July 1 1931

. . . 1898 1.000 135,000 4 g J A J Reading Terminal. Phlla July l 1028
08 ______ *50 3,200,000 5 M A N Company** Office. Phlla Nov 10 1007 2 H

103 1898 t ,000 2.213,000 4 g A A O do do April 1 104*
16 1885 1,000 39,000 6 F A A Tan Nat Bk.Catsklll.N Y Aug 1 1913

.  .  . 1885 10o Ac 238.000 6 5.8281 ?r,paid In Sept,. *06 Aug l 1913
•54 . .  . . 50 589,110 See text J A J 30 Pine Street.Now York Jan 1008 4 1* •/.

o Roc It Islan d A Pad He Ry ami Rock Isl and Co,
100 1898 1 ,000 2.500.000 4 g J A D Mercantile Trust Co.N Y June 1 in i*28* 1899 1.000 3,459,000 4 g F A A do do Feb 1 1919
3TZ 1805 1,000 7.000.000 5 g F A A Guaranty Trust Co, N Y Nov 1 19451.403 1805 1,000 18,200,000 3 g M A N do do NOV 1 19451.86 1895 1.000 1,000,000 5 g J A j do do Jan 1 1046102 1805 1,000 840,000 3 £ J As J do do Jan l 194677 1901 1 000 462.000 3 if J A i) do do Deo 1 19456.5 1807 1,000 413,000 5 cur J A J Jnn 1 194721 1894 500 168,000 3 g J A 1) Savanuah, Ga.
164 1001 1,000 2,057,000 i * J A I) Guaranty Trust Co, N Y Juno 1 1051156 1897 1,000 343.000 » £ J A J Union Trust Co. N Y July 1 194710 R 1905 1,000 525,000 4 g F A A Guaranty Trust Co, N Y Auk ‘OS-Aur 28

07,170 acres of Columbia and Kootenay grant; total, 12.325,405 acres. 
In addition there will be acquired through the Columbia A Western Hy.’ 
about 2.500.000 acree. Total sales In 1000 -07 ,004.840 acres, for $3 ,88 7 .
377. Tax decision. Feb. 27 1905, V . 80 . p. 000.

G E N E R A L  FIN A N C E S.— In 1902 stockholders subscribed for $19,500 - 
000 now common Mock nl par, In 1904 fortt) 6,900.000 and In March 1905 
for $20,280,000 at par. V . 74, p. 378; V. 82, p. 333, 591. In Feb. 1907 
about $5,000,000 prcf. stock was sold. V . 84, p. 338.

Stockholders on Oct, .1 1007 authorized the Issue of $8,000,000 consoli
dated debenture stock, viz.: At not over $20,000 per mile?, to construct 
various branches. Aggregating about 300 miles; additional work on the 
Sudbury branch, 225 inllei. at $10,000 per mile, and three steamers; also 
the leaM of certain lines, Ac. V . 85, p. 853, 10 0 2 . The double-tracking 
between Fort W illiam . O ut., and Winnipeg, 427 m .. to be completed In 
1908. will cost about $10,090 ,000 . V . HI, p. 557, 1170, In Sept. 1907 
£ 1 .230 .000  4 %  debenture Mock was sold. V . 85, p. 099.

In duly 1900 the last of the fl3 .0o o.0uo land grant bonds was paid off, 
leaving the land grant unencumbered; on Juno 30 1907 the balance due on 
account of land sale* Was $10,654,512, on which 5 %  Interest la received. 
This interest will be used to pay extra dividends on the common stock; 1 %  
was paid during 1907. V . 83, p. 817.

E A R N IN G S.— 5 m o s .,/1 9 0 7 ..........Gross, $31,455 ,018 ; net, $12,353,833
July 1 to Nov. 30. \ 1006..........Gross. 31,472.375; net, 12.320,272

A N N U A L  R E P O R T.— Fiscal year ends June 30. Annual meeting is 
held ftt Montreal on the first Wednesday In October. The report for 1906-07 
at length was In V . 83, p. 652, 720. See also editorial, p. 690.

1906-07.
MUoa operated end of year............. .. 9,154
Passenger earnings__________________$19,528,878
Freight ......................................................  45,885,063
Mall, axproRS and miscellaneous___ 6.802.082

Total earnings.._______
Not earnings.........................
Interest received___ . . ___

.................. $72,217,528

...................$25,303,300

..................  2.364,480

1905-06. 1004-05.
8,777 8,568

$10,041,016 $13,588,052  
39,512,973 31,725.290

6.115,169 3.173,640

$61,669,738 $50,481,882  
$22,073,812 $13,475,088  

1,060.447 1,581.004

$24,042,769 $17,059,752  
$8,350,546 $7,054,008

680,000 230.000
(5)6,084.000 (6)6.577.000  
(4)1.660,133 (4)1.614.133

$27,667,780
Fixed ch arges---------------------  $8,511,750
For Meamsblu <, A c ................................ 780,000
Dividends on common stock____ a (6)7.300,800
Dividends on preferred stock...........(4) 1,736,228

Balance, »urplus.............................................................. $9,330,005 $8,203,083 $1,784,653
a Also 1 %  extra paid In 1907 from Interest on loml sales, viz., '< %  

April l ami .4 %  Oct. I .— (V. 85, p. 863, 1002, 1401; V . 86. p. 61 )
CANE BELT RR.— Scaly to Matagorda. 03 miles. Branch to Garwood. 

0 miles. The Lincoln Trust Co. of St. Louis Is the mortgage trustee. 
Bonds are Issuable nt $15,000 per mile, but all bonds above the $760,000 
now outstanding will be In subordination to the lien of the latter on the 
present mileage. V . 77. p. 2338, Stock, $ 10 0 ,000 , all acquired In Nov. 
1803 by Atchison Topeka A Santa Fc, which leases the road for 50 years 
from July 19 0 s . V . 77, p . 2007. Year ending June 30 1003. gross, 
$223,810: net. $47.611 .— (V . 77. p. 2338.)

CAROLINA A NORTHWESTERN R Y.— Owns standard-gauge road 
Chester. 8 . O.. to f^euolr, N . O., 110 m. Controls Caldwell A Northern Lenoir 
to Edgeraont. N. O .. 25 m. Reorg. In 1897 of Chester A Lenoir, foreclosed.

In Meh. 1900 nearly all stock wua acquired by a syndicate. Stock author
ized $1.000.000 each of com. and 4 %  Don-ctim pref.; outstanding, July 
1906. $854,230 com. and $650,000 pref. stock. Or the 60-year lnt gold 5s 
due July 1 1053 (Standard Trust Co. of Now York, trustee). $ 1 .600.000 were 
used to retire all underlying bonds and $ 1 ,000 000 are applicable to exten
sions, new equipment, Ac. Year 1005-06 (1 1 0 m .) , gross, $326,821; net. 
$133,071; total deductions, $84,093; bal., sur., $48,978. Pres., W m . A . 
Barber, 5 Nassau S t.. Pf. Y .— (V . 77 . p. 348*)

CARTHAGE A ADIRONDACK R Y.—  (See M aps N . Y. Central,)— Owns 
from Carthage to Newton Falls, N . Y . ,  46 ni. The entire stock. $500,000, la 
owned by the N . Y . Ceutrnl H R ., which In May 1893 leased the property In 
perpetuity and guaranteed Itn $1,600,000 bonds, of which $300,000 were for 
extensions, Ac.— (V . 37 , p. 218.)

CARTHAGE W ATERTOW N A SACKETT'S HARBOR R « .— (See Amps 
N. Y . Central.)— Owns from Carthago to Sackctt's Harbor. N . Y ., 20 miles. 
Controlled by N . Y . Central, which owns $184,100 of the stock and guaran
tees the beads. Leased to It. W - A O. for 37 H %  of gross earnings. Rental In 
cal. year 1906, $42,734. Cap. stock. $ 165,813 common and $21 ,500 pref. 
« .5 A * $ SAU£ U*  & P O aH L S V IlX B  RR.— Road from Catnsauoua, Pa , to 
Rlttenboutie Oan, Pa.. 20.6 m. Opened In 1857; In 1800 the Phlla. A Rend, 
acquired control through ownership of a majority of the capital stock of 

(R8*»8*5). Or the stock $251,125 Is owned by Reading Co., $261 ,. 
6*5 being deposited as part security for Read. gen. mort. of 1807. Dlvs, 
paid In 1903-04, 7 % : In 1904-05, 8 % ; In 1905 -06 ,8 % ; In 1006*07.8% . For 
year ending June 30 1007, gross. $1 12,107: net. $82,206; deductions. $23 .
637; dividends. $34,152, bal.. sur., $24,497 .— (V . 81. p. 1402.)

RR*— Owns from Tamartond. Pa. to Newberry Jet.. Pa,, 
102.93 nines. Re leased Dee. 1 1896 for 099 years to Phlla. A
Ita M .Iia tlu>sau' Rcnl*L lnt. on bonds. 5 %  dividends on pref stock, all taxea 
and $8,000 for organization expenses. See also V . 63, p. 069, 1116. Of the 
pref. stocks. In 1006 $2 .200 .000 was Drat preferred and $1,000,000 second 
preferred and common was $1,150,500: par $50.— (V. 72. p. 1187.)

CATSKILL .MOUNTAIN R Y.— Owns narrow gauge road from Catsktll. 
op the Catsklll Mountain, to Palenvllle. N. Y ..  16 in.; leases Cairo R R .. 
Cairo Jet. to Cairo. N. Y . .  4 m .; total, 20 miles. Stock. $80,000. There are 
also second incomes for $16,600. 0 % . FIrM Incomes have one vote for each 
$100. Dlv. on 1st Incomes. 5 ,8 2 8 1 % , paid Sept. 1006, the Drst since 1897. 
V . 83 . n. 817. E A R N IN G S .— Year ending June 30 1006. gross, $75,303; 
net. $20,257 Interest. A o .. $16,203.— (V . 85, p. 817.)

C AYU G A A SUSQUEHANNA RR.— Owns from Susquehanna River to 
Ithaca, N . Y .,  34 m. Leased during length of charter and ronewals thereof 
to the Delawaro Lock. A WeMern nt a rental of $54,600 a year. Dlvs. paid 
are 9 %  yearly, with an occasional extra amount; In 1904 tf >4 % was paid.

CENTRAL BRANCH RY — (See A tap Missouri Pacific,)— Owns Lenora 
to Atchison K an.. 203 m .; Jamestown to Burr Oak, K an.. 33 in.; brauchea, 
62 m . Stock, $7,385,000, all owned by \(». Pno. Dividend, 14 % , paid In 
year 1005-06; In 1000-07. 2 % .  The $3,450,000 lot 4a of 1890 arc guaran
teed. ptiti. and ln t., by the Mo. Pac. (see V. 68, p. 320). Form of guaranty. 
V. 70, p. 270. For year ending June. 30 1907. gross. $1.626.152; not. $543.
401; other receipts. $7,728; interrst. $238,300: taxes. $106,723; Improve
ments. $31,452; dividends 12% ). $131.700: bal.. sur.. $23.894 .— (V .73 , p .31.

CENTRAL OF GEORQ1A R Y .— (See M ap .)— System Includes:
Lines owned in fee. Allies.

Savannah to Atlanta......................... 295
Gordon to Portcrdalo........................ s 6
Columbus to Blrm’gham. A l a . . . .156
Columbus to Aracrlcus....................  62
Montgomery to Eufaula, A in .. . .  80
Columbus to Greenville, G a ..........49
Opelika to R oanoke.........................  33
Eufaula to Ozark...................................go
Grinin. G a .. to Chat., Tean. Ac, 108
Cblckamauga to D urha m ............... 18
Savannah to Tybeo..........................  18
Columbus to A n d a l u s i a . 138
Macou Junction to Athens............102
Brewton to Dover......... .........................77
Barnesville to Thomaston. . . .  . 16
Lyerly Branch....................................  g
Upper Cahaba branch.......... .. .  j*
Greenville to Raymond..................   24

Lines leased— (see these cos.) Miles,
Southwestern R R .—

Macon to E u fa u la ..........................144
Fort Valley to P e rry .. . . .  . .  12
Fort Valley to Colum bus.. . ,  71
Smlthvllle to Columbia...............  83
Cuthbert to Fort Gaines. . . .  21 

Augusta A Savannah R R .—
MUlen to A u g u sta ......................  33

Chattahoochee A Gulf R R .—
Columbia to Lockhart.................  01

Trackage ..............................................  1

Total oper. July 1907 ............. 1,914

Also Mrldrlm to Lyons, 3$ rollw 
(leased to Geo, A Ala. R y.—  
Seaboard Air Lino sys.)

Ocean Steamship Co., estimated 
equivalent o f..................................... 300

Total owned (and oper.). . . .  1.436,
.Extension from Grcenvlllo to Raymond, Gn., under charter of Green* 

ylllo A Newnan Ry 24 m ., was opened Feb. 1007; the line from Colum
bus to Greenville, 49 m ., bring made Mauunrd gauge; a lOH-rnllo branch 
from near Leeds. Ala., to coal fluids was opened July 1 1006. V . 80, p, 
2457: V . Nl, p. 210.

— Organised Oct. 17 1895 and Nov. 1 succeeded to the 
properties of the Central R R . A Banking Co. of Georgia, foreclosed, per plan 
m V. 60 p. 1008, ami V. 61. p .6 8 . Controls Wrlghtsvtlle A Tennlllo and 
WadlCy Southern R y ., all of the bonds of latter being owned and depoelted 
to secure ihort-term notes due March t 1912. V. 8ft. p. 606.

In June 1907 the Mock, which was held by the Richmond Terminal re
organization committer since 1806 was sold to Oaklelgh Thome and Marsdnn 
j .  Perry, who In Nov. 1907  resold, It xvns understood, to the iiarrimnn in* 
tcrests, but \>lll retain voting control for two years front purchase by them 
on at least 6 0 %  of Issue. V . 81. p. 1550: V 85 . p, 1082. 1266

STO C K .— $6,000,000; sec O R G AN IZA TIO N  above.
B O N D S.— The first mortgage of 1896 (described In V. G3, p. 1 16 0 ) la a 

first lUn on the main line from Atlanta to Savannah. Including the MUledgo- 
vllle branch (312 rn. In all). all equipment and appurtenances, and the e g u t t v  
In $1,996,000 of the capital stock of Ocean Steamship Co. of Savannah. 
No dlv. was paid on Ocean Steamship slock In 1007. V . 8 4 ,p. 520, 605.

Application for Hating firsts and consols. In V . 63, p . 1160.
The consol, mart, (see abstract V . 61, p. 873; also V. 63. p. 1160; V . $3, n. 

1347) Is a first lien upon 600 rn. (Including former Mont. A Eufala R R ., Snv. 
A  Western ami Snv. A A ll.) ; M.10 on the leases of the South Western and 
Augusta A Savannah road* and the stock of New England A Savannah 
Steamship Co., and a second lien upon tho main lino, Its equipment, Ac. 
mid also on thn Macon A Northern, Mobile A Girard, and other divisions. 
It alio coven all leasehold*. securities, Ac. The remaining $300,000 are 
available for betterments and equipment. V. 85, p. 603.

At aeon A  Northern Division bonds are also direct obligations of tho Cen
tral R y .. with first lien from Macon Jet. to Athens, G a ., 102  miles.

Middle O foy ta  A  Atlantic Division bonds — (V. 66, p, 823; V . 64, p. 180; 
V . 65, p. 324.)

Collateral truil moriaaa• Abstract w«a In V . *8 , p. 8-12.
Tho Oxaltanooga Di.tjiun mortaac, to a nr»t lien on the former Chatta

nooga Rome *  Southern R n .. Carrollton, On., to Chattanootra. Tenn., 13* 
tulles. and Durham toChlcUamauBa, On.. 17 mile.,, with branobca. In all 104 
miles, subject to 1843,000 old 3s. for which ft like amount of bonds Is re
served. V . 78 p. 1184: V. 78 , p. 1440.

l/pprr Cababa Hrancb bonds are secured by coal lands In Northern Ala. 
bams V. 81. p. »20 . tool).

Tho pr«Vr*n« Income bonds, subject to the prior morlynitro. cover the 
innln line and the former Savannah A Western, Columbus A Romo. Mont- 
yomerv A  Bufnuln. Mobile A Girard. Macon A Nortbcru ano Savannah A
Atlantic and other railroads, and their ouulpment. Ac. They are non- 
comulntlve and bear Interest not oxeredlntf 3 %  In any one ibirnl yenr, but 
payable only our. of uet carnlniri ns declared. In Oat, 1003 It was arrunyrd 
io attach coupons to Income bonds, V. Ml, p. 074 1174.

Dividends{ %i 'on. 'u7. •#». no. 'oo. 'o i. '»2 . "on. •04. ‘os. ’n«. '0 7 .
1 ‘ i 2 « *» * *1 * 3<( 5 3 A A n *
0 0 n o 0 0 0 0 2 6 * 3.728
0 0 n 0 0 0 0 0 0 6 IS 0

On 2il oref. Incomes 
On 3d pref. Income.

In Oct. 1007 the holders of 12,408,(100 second preference anil 11,330,000
third preference Income bonds, dlssatlsiled with the dividend declaration 
In, 11107. Jiad_deposited their bonds with n c o m m ltte o J J o f..............
William’ St., N. V . SeereTalw)." "V . aSi’p. sfo.Toiii'nnai'TSl.Vo.l?*11 ’

LATEST EARNINGS.—(1007......... Gross, 13,470.7(18: net, 11,377.837
5 m o ,., duly I to Novu 30. JloilR Gross. 3,028,371: net, 1,1*1,774

A N N U A L  REPOR T. —Report for 1000-07 at Icmrtli In V . 03, p. 803, 004. 
Year, emflnp Juns 30—  10(17 1000. 10(13.

Gross earnimts..............................................112,0*2,777 I I 1 .303.123 1 10 .133,033
Total operatln* expenses.......................  10.000,2131 17,KK2,2I« 17,001,327
T a x e s_____ ____________________________  _______J 332.003 320.430

Net earnlnifs from operation_______ 12.170,301
Othcrsourccs............................................. .. 311,030

Total net Income____ . . . . . . ____. . .  12,7*0.300 13,433,331 12,013,433

13,inu,»in  12,717.0*3  
271,321 248.304
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RAILROADS.

For ecolanatlon o f column headings, A c ., tee  notes 
on first jxios of tables.

Con t of OoRy(Conrl)— Grccnv&Newr IstM g rod 102.4 N
1 st prof Incomes) Interest up to 3 % ...................... Mp
2d do do } gold If earned........................ . . .C o
3d do do i non-cumulntlvo...... ..............—  Mr
Central R B  A Bk coll tr bonds (fold red at HO.Ca.o
Equipment trust note* Oct 31 1907 .............................
Locomotive A car trusts payable $131,000 a -a n ..c  
Equip trust ser H $51,000 s-a (V 82 p 2 1 7 ).

do do,) series K $38,000 seml-an-----------. . . .
Short-term notes, secured by W adley Southern bds.

Ounranieetl, A c ., securities.
Ooean SS Oo first mortgage gold guaranteed.-Ce.c* 
Steamship bonds z  ass'd by O SS Co $89,000 due s-a 
Augusta A Savannah stock (no bonded debt) . —  
Southwestern Railroad stock (no bonded debt) . . .  
Chattahoochee A Gulf stock.........................- - - - - - - 

First l (  gold $2,000,000 Int rental a t red at 102H 
Csnt Indiana— 1st M $-1,000,000 guar pAI end.Cs.o* Ar 
Central flaw Ena— 1st M $1,230,000 call 1Q3..PP.C* 

General 11 5 %  Incomes $7,250,000 . . . . . . . —  FP.r
Dutchess Oountv R R — 1st M gold guar.............Ms.c*
Poughkeepsie A Eastern 1 st mortgage. 
Newburgh Dutchess A Conn coll bonds . . . .  

do do Income bonds
Central Ohio—See Baltimore A Ohio.
Central Pacific—

1st ref U $ 10 0 ,000,000 gold guar p A le n d .. '  
3 He $25,000,000 gold guar p A 1 e n d .............I

Convertible debentures.......... ................ ............ .................
Cent BR  of N J gen M tor $30,000,000 gold-Ca.oAi

do do registered...............................
Guaranteed Bonds—   ̂ ,

l^eh A Wllkeab Coal con M guar p A I e i t  In 1900
5s of 1912 s f not guar (not drawn) ................. -FP.r

a O f the balance. $8.821,008 Is retained as coll, for

Mil**
of

Road.

Date
of

Bonds.

S he, or 
Par 

Value.

INTEREST OR D IV ID E N D S.

AmourW
Outstanding

Rale
%

W/ien
Payable.

Where Payable, and by 
Whom.

24 1005 1,000 $540,000 4 g M 6  S Guaranty Trust Co, N Y
1805 1,000 4.000.000 5 In 1007 

3.720 ’07
Oct l Guar Tr Co. N Y or Sav

189.3 1,000 7 ,000 ,001) Oct 1 do do
1895 1,000 4,000.000 5 111 1906 Oct l do do
1887 i ,ooo 4,880,000 3 g M 6  N Guaranty Trust Co, N Y

•00-1-5 103.584 3H  *  6 Mo A qu do do
'02-3-5 i ,6do 771.000 4H Various Blair A Co. N Y_ 1006 1,000 816,000 B i t P 6  A do do

1906 1 ,000 1.605,000 4)4 g J 6  J Kount/e Bros, N Y
... 1907 1,000

50,000

1,000

722.000
650.000

1 ,000,000

5 (f M 6  S do do

1890 
'03-'04

5 If J 6  J Guaranty Trust Co, N Y
510,000 6 g J t'c J Blair A Co, N Y 

Savannah. Ga53 100 1,022,900 5 J A J
333 100 6,191,100 5 J 6  .1 Savannah and Macon

100 436.400 5 J 6  .1 Savannah, Ga.
Citizens’ Bk, Savan'h, Ga91 1000 1,000 358.000 6 g J A J

117 1903 1,000 1,500,000 4 g M 6  N Central Trust Co. N Y
58 1809 1,000 1,250.000 3 K F 6  A Fill I T  6  S D Co, Phlla
58 1800 1,000 7.250.000 3 tr Oct 1 Yearly If earned

Fid I T  5 3  1) Co, Phlln12 1890 1,000 350,000 4M  (0) K J 6  D
35 1894 l ,000 BOO.000 6 M 6  N
59
59

1801
1877

1809

1,000
1,000

500 Ac

216.000
1,164,600

*70,242.000

5
0

M 6  N

1..3 40 4 g P A A 120 Broadway, N Y
1.349

103
1899 boo Ac 16,743,500 K J 6  D do do
1004
1809

1,000 6 C 0,109,000
8,821.908

27,436.800

4 g
a

A  A O New York

£66 4 In 1007 Q— F Omco 143 Liberty S t. NY  
Liberty Nat Bank, N Y 

do do
1883 1,000 29,000 6 M A N

All 1887 500 6 cl 845,091,000 f 5 g J A J
All 1887 500 6 0 / l » g 0 1 do do

— 1875 1,000 12,175,000 4H Q—  M do do
-.. 1888 1,000 2.691,000 3 M A N do do

note* by U. S. Gove rnment. b Includ ca $1,187 .000 In treasury July 10

Bonds— Princi
pal, When Due. 

Stocks— iMst 
Dleldentl.

Mar ’08-Sop '$5 
Nov 1 1013 
Nov 1 1945 
Nov 1 1043 
May t 1937 
To Jan 1910 
To Jan 1912

____ Dta 1 1017
Mch 1 1012

July 1 1920 
T o  July 1911 
Jan 1908 2 H %  
Jan 1908 2 H %  
Jan 1 100M 

. 1 1030 
May 1 1933 
Feb 1 1010 
Feb 1 1940 
Juno 1 1040 
Nov 1 1031 

l  1921

Oct

1 1040 
1 1929 
l 1954

Feb 1 1908 2 7$ 
* 1 1908

t 1987 
1 1987

Juno 1  10 10  
Nov 1 1912 
07.

1908.
$1,753,210

431,841
(5%) 200,000 
(5 % ) 350.000 
(3%) 200,000

1003.
$1,737,458

373,478
|3 %) 200,000 
5 % ) 330.000  
5 %) 200,000

Years ending June 00— •
Intcrest on funded debt, A c — . $1,882,883
Rentals and miscellaneous.....................................  477.801
Dividend on 1st Incomes..............( 5 % )200,000
Dividend on 2d Incomes. .(3 .7 2 9  %) 281,030
Dividend on 3d Incom es.............  ....................  ..........................  ..........................

Balance for year............................  d«f.$12,004 sur.$500.87l sur.$ioi,517
O FFIC ER S— Pres,. J. F Hanson. Macon, On. Directors Oct. 1007, 

V . 83. p. 1004. 12 6 8 .— (V. 85. p. 1001, 1082. 1288, 1338.)
CENTRAL IND IAN A R Y .— Munclc to Brarll, Ind ., 127 m ., of which 10 

m . trackage. V . 78 , p. 833. Controlled by Cleve. Clncln. Chic. A St. L. and 
Pena. B R . Interests. Bonds guaranteed oy Clcvo. Clu. Ohio. A St, L .. are 
limited to $20,000 per mile: outstanding. $1,500,000. (V. 77. p. 517, 2270:
V 78, p. 1908, 1981.) Stock authorized, $120,000. Calendar year 1906, 
gross, $181,788; def. under oner, exp., $33,070. In 1905. gross. $187,518. 

Pres., Joseph Robinson.— (V. 7 7 . p. 2279; V . 78. p. 1008, 1981.) 
CENTRAL NEW ENOLAND RY — Owns from Camobell Hall, crossing 

the Hudson River at Poughkeepsie by Its own bridge, to Sllvernalls, 58 m .; 
Poughkeepsie. N . Y . .  to Hopewell, 12 ra.; Dutchess Jet., N . Y ., to State 
line. 30 m .; Poughkeepsie, N . Y . .  to Boston Corners. 35 m .; total owned. 
181 miles; and leases and controls Hartford *  .P0 *” 1
to Rhlnccllff. 109 m .; Wleopee Jet.. N . Y . .  to Flshklll W f . . N , Y , 1 2 m ,; 
total. 203 miles. V . 72. p. 1273; V . 73, p. 337: V . 70. P» 43®, V . 84. p. 1427.

O R G A N IZA T IO N .— In Juno 1907 the Ncwburg Dutchess A Conn.. 
Dutchess County R R „  Poughkeepsie Bridge R R . and Poughkeepsie A 
Eastern were merged. V . 84, p, 1350. On June 30 1007 the New York 
New Haven A Hartford R R . owned $3,382,870 oreferred and $4,304,705 
common stock; also $8,318,123 of tho $ 7 ,230.000 income and, $190,000 first 
Sure, bonds, the $500,000 Voughkccpslc A Eastern bonds, all of the $218,- 
UOO coll, and $1.158,5«5o Income N . D . A Conn, bonds and $000,000 (total 
Issue) of C'*ut. Is/  E . notes. V . 83, p. 4o i . 858. In bob. 1907 a committee 
(with Empire Trust Co., S .  Y . .  as depositary) requested deposits of general 

bonds and stock not owned by New Haven road, trio same to be re* 
tim e d  Ifnot “old by Feb. 10 1008. V . M . p. 449. 003, 1350; V . 83, p. 404.

ST O C K .— The ,tock Is to bo held In voting trust lor ten years, or until 4 %  
Interest Is paid on general mort. for two years. Votlog trustees, J. p . Mor
eau. W ra. Rockefeller. Chsrles F. Choate. Charles P. Brooker snd Charles 
Lanier. Common. J4,800.000; prof.. I f t , .3 ,75 0 ,0 00 ; par, .to o ,

E A R N IN G S.— 12 raos.ending Juno 30 <203 miles, against 250 In 1004-03); 
I ■> M a s—  Orosj, .Vrl. Other Inc. Clxargc*. Balance.
1000-07 ............2 .15 3 ,3 07  dcf.S43l.047 .5 0 ,5 4 8  .207 ,070  def .047 ,300
1003-00 ........... 1,070.430 170,000 53.312 210,000 sur. 7,322

O F F IC E R S.— C. S. Mellon of New Haven. Pres.: A . S. May. TrcaJ., and 
/ .  O. Parker. Sec.— (V . 84. p. 1330; V, 85. p. 150, 220, 404.)

CENTRAL PACIFIC R Y.— (Sm  3fup of Southern Partite,)
Lines owned—  .'files.

San Francisco. Oal.. to near
Ogden, U ta h ............... ......... . . .  871

Lathrop. Cal., to Goshen, O a l._ 140 
Roseville Junction. Oal.. to 

Oregon State L in o .. . . . . . . . .  290

Aftlrj.
Umbria to C e c i l . . . . . . . . . . . ___ ]03
Branches to San Jose. &o _____  ji

Trackage—
Into Ogden, d o --------------------------  it

To ta l................................................. 1.438
In Utah In July 1800 as successor ofQ R Q A N IZ A T IO N .— Incorporated-----------

the raUroad under tile plan of readjustment In V . 60 p. 370.

SO C K .— (1) Common stock, 207,275.300. all held by So. Pao. Co.
Preferred Hock, I ft cumulative, authorized Issue 220,000,000, to be 

aouvered to So. Pac. Co. In consideration ot Issue of euual amount of go. 
Pan. Oo. 4 %  coUat trust gold bonds: of which delivered on completion of 
readjustment. 2 1 2 .800 ,000 ; reserved to be delivered only to provide addi
tional fiiods. If required, for the payment of 3 %  notee to the United States, 
and thereafter only for bettormonts and additions, 23,000,000; reserved 
to be delivered for Improvements end additions st not over 1200,000 
yoarty, (3 ,000 ,000 ; outstanding, 213,200,000.

B O N D S.—  Ftrsl refunding Af. gold 4», *100.000 ,000 . secured by all the 
railroads, terminals and equipment now owned. Including about 1,340  
mfles of rirst track, Ac. O f the authorised Issuo, 28.831.008 li held by 
the United States as eollateralfor 3 %  notes and 211,703,000 were In Aug. 
1907 held In the treasury. Sec abstract, V . 09, p. 808 , ami V . 70 . p. 739

V 'rhUlu-'ue~a'rigold 3 )<5. 220,3000,000, scoured by a second lieunpon alllho 
properties covered by tho 1 st ref. mortgage, and also by dopoett with the 
Trustees,asacriulred,of all securities and raonoys held In any sinking fund 
of the Central Paelflu R y .. consisting July 1 1900 of 28,723.720 In iccurl- 
tlci and 2300 cash, and by a trust 'Iced upon all the lands covered by the 
mortgage dated Oct. 1 1870. See Morbfago Abstract, V 89 , p. 838; also 
see n. Tot. From tho proceeds of these sinking funds and land sales can
cellation of bonds will bo made from time to time: In Peb. 1900 22,305,000  
3 Ms were canceled and to Juno 1007 23.780,000 additional hail been ran- 
orled. reducing those outstanding to 218,742,300._ V . 70, > P. 1104.

Tiaotitu three-pert cent notes, aggregating 158,813,714, tseuod to the I 'Ov. 
erunsent In settlement o t  subsidy debt: 210.999,808 paid, leaving 28 ,8 2 1 ,. 
non so mature, 22.940.03S half-yearly bercafter to Fob. inno. First re- 
tundtng 4s aro deposited to retire thorn.The 4 %  guar, bonds on the Lucln cut-oif arc redeemable at 107 w on 
Oct. 1 tuua or any Intereetday thereafter. V . 79 . p. 1341, Form of guar
anty, V . 80. p. 182. .  . . .

LAND G R A N T .— Total land grant was about 12,000,000 acres, or which 
.ibeut 7 .714,080 acres remained unsold on June 30 1000. Sales In 1003-08, 
11,097 acres; cancellations. 4,007 acres. Land oootracts July 1  looe—  
principal, 1274,283: average prlco per aero, 21 33.

R E P O R T.—  In inoa-oil. gross, 128,327,020; net. 210.701.882; other In 
come, 2718.200; Int.. tat«s, sinking funds. Ac.. 30.378,340; M l .,  sur., 
23.030,343.— (V  80. p. 1«2. 471. 04U. 871: V . 81. n. " 7 4 . )

CENTRAL RR. OP PE N N SYLV AN IA.— Owns Bcllofonte (Penn, R R .l 
to Mill Hall. Pa.(Penn Dlv. of N .Y .O .A  H . R . R R .) , 37 mile*: branch, 3 m. 
Current liabilities Juno 30 1000. 2753,734. For year 1003-00, gross. 3101.• 
250; net. 538,303: etigi., *17,737; def.. *1 1.444. Stk ., 31,200.000; par, *30.

CRNTRAL RR. OP NBW  JERSEY .— (See M ap Heading Sustrm.)—  
Operates from Jersey City, opposite Now York City, westerly to Wllkes- 
barre and Scranton, P a ,, and tho neighboring anthracite coal Deldc also 
southerly to tho seashore resorts of Now Jersey, Ao.

H 13TO R Y.— Chartered to 1840. From May 1883 to Jan. I 1887 leased 
to Philadelphia 4  Reading. Receivers were In possession from Jan. I 1887 
till Januaiy 1888. Reorganized In 1887 without formtlosuro—-sew plan V . 
44, p. 714. 718. Concerning coal properties, see Lehigh A  Wllkesbarro lu 
••Supp." of Jan. 1003 (p. 130). and I.ehlgh Coal A Nav. In 'Miscellaneous.' 
In Jan. 1001 Reading Co . acquired *14 800,0001 of the stock. V . 72, p. 80, 
136, 241, 301. 721. On Juno 30 1007 owned *1,600,000 Lehigh Valley 
R R . stock. V . 81 . p. 071.- Afiles.

Neequehonlng V a llo y -............... —  17
Lehigh A Susquehanna, Phillips, 

burg to Union Jot.. A o . . . , . . . 1 7 t
Wllkesbarro & Scranton-................ 3
Other lines........................................  8

Trackage—
Union Cot 1 H i t . . . ............. 10
Allentown Term. (oper. Jointly).. 3 
Other t r u c k a c o . . . . . . . -------------   8

Lines owned In fee—  AffleJ.
Jersey City to Philllpshurg...........   72
Sundry branches_________   84

Entire stock owned—
New York A Long Dranch R R ., 

Perth Amboy to Bay H e a d . . . .  38 
New Jersey Southern R R .. Long 

Branch to Alston, 4 o .  . . . . . . . .  78
Other lines (no debt)..........................147

Leased (moifljy tor 000 gears)—  
Ogden Mlno R R - ...................................10
•See this company 

There are 203 ml;miles of second and
T o u t operated July 1007.......... 64s

„  1 miles of four tracks. In July 1008
New Jersey Terminal R y ., 7 miles, was aoqulrod. V . 81. p. 3 0 6 . ............

n iV .__ l ’Ol. '02 t o '04 '03. 96. '07 . '98. '90 . 00. 01. 1002 to F c b '0 8 .
P . T I o m  7 yearly. SM 8 4 4 3 6 8 yearly (Q .-F .)

B ON DS.— For general morl. abstract see V . 43, n. 4 0 2 . ____
The L. A W . coal mortgage Is for *13.000,000: the bonds, formerly 7s, 01 

which *12.173.000 havo been Issued, wore In 1900 eztended at 4M  71 and 
guaranteed principal and tntorcet. See guaranty, V , 71 , p. .6 .
“ Jointly ami severally with the Lehigh Coal A Nav. Co. guarantees *1 ,062 ,- 
000 Lehigh A Hud. Rlv. R y. Oen. 8s, prln. and Int. Sec V , 37, p, 788, 

Equipment Mortgage i s .  Interest a tl-tM 'jgN attO M iB an k .N , Y . CUV, 
($1 000 each.) Dale, interest. Outstanding* Jf\stal. of Prln. due v lu.

qer A  & H 1899-02 4 %  Var. $1,000,000 $420,000 1008 to 101 £
I S  o  .  . " " " "  .1003  4 %  A& O  2.100.000 330,000 lo April 1 1013
qcr‘ D ?$1 200 000) 1003 4 ‘'f»M 63  III IfCAHUry 150,000 to ^Iarch iuifl
ie r !E (Is lfo o io o o S lIio o o  4 % F * A  do do SBO.OOO 1908 10  1916
Ser. F 1*1.100 00 0 1 ..1007 4 f t  JA D  do do 110.000

HARNINOS— For 3 months ending Nov. 30.
5 months—  Grass. ,  N«<. t.hnrats.

1007 ...................... *12,431,004 *I'n ia 'n sn191)8 .  ______  . I t . 100.079 5.433,002 2,923,321)

1908 tu 1017

Bat., sur. 
$3,18.3,174 

2.028.472
Charges" in ion's Includi) *444,103 (or additions and Improvements: none

1"  A N N U A L1 REPO RT .— 'Hie report for 1006-07 w astn^V. 85. p . m  
Earnings from—M ""” ....................*5;iS5:»5S

pnisenierr: : : : : : : : : : : : : : : : : ........  <:*«•»»»
Express and m a ll ........................... ............ 85?*355...............................Miscellaneous

Total irroM earnings rail l in e s ..-
Net earnings..........................................
O t her Inconi e---------------------------------

1U00. 
$8,671,217  

7.462.065  
3,920,582  

372,603 
06,004

1905.
$7,471,038

7.885,388
3,411.202

3.33,451
108,037

..$2 2 ,7 7 2 ,6 6 8  $20,523,031 $10,250,117  
. $10,013,026 $0,865,865 $0,282,626

. . .  1,783,312 1.606.505 1,666,343

____ $12,608,038 $11,472,420 $10,848,971
.......... $3,038,280 52,860,620 $2,830,200

------  . . .  2,763,213 2,386,380 2,528,305
I . . .  1,112,558 666,710 408.041
. . . .  3.312.061 3,373.700 2.607.702

* “ .  .(812,101,844 (8)2.104.424 (8)2.193.704

Total net In c o m e ... . . . .
Interest on d e b t . . . . . . . . .
Rentals p a id .....................—
T a x e s ........................ ..
Itrnmval funds. Sco— ____
D ividends............... ................

Balance, surplus.................  ...........Q v **V*n® 7 ? 1  S& W **— (V. 81, p. 1141, 1847; V . 83, p. 68*1 V . 83, p. 721, 78S.)
$141,016

toCENTRAL RR. OP SOUTH C A R O U N O j r a s  from Lane. S . O ,
Sumter, 3 . O ., 40.5 miles, epurs. JSH ui 4, : 5  S i r . '
Atlantic Coast Lino R R .: rental. *31.000 yearly and ^ w .  BtM k,
*170,900. liar *sn In t«0«-07 nmtnl  ̂ n) n 'l i l v V ’  ’
* 1 3 ,linn; dlvs. (7 .5 f t ) ,  *15,210: bid., stir., 5445.— (V . 04. p. »87.)

CENTRAL RV OP 80U TII CAROLINA V . 3 5 , p. 957. 
c f n t m a l  VERMONT R Y ,— Operate* from R o u io l Point, at norih and 

of Lake Champlain, lo Now London. Conn wit 11 I ‘ "o m '' r o r* ■' J m  jl m all. 
of which l«u miles loosed, viz.: Now London A Northern (seo that oo.),
131 miles; Montvllle Branch, 3: West River R R ., J» in.

O R G A N IZA T IO N .— Succeeded May 1 1399. per araeniled plan In V . 87 
p. 733, the Central Vermont Itallroad, foreclooeo. V . 88, p. 1070, 

SE C U R IT IE S , A c.— The Grand Trunk Ry. holds *5,183,100 of thn *3,-
ooo.ooo stock, and under a tranle .lu in K S Tin CArnlnn to moat Interrat on thn now firsts up to 30 of Grand Tftrunk 

roeeVpM fS m  tram.- miwchanged. t m t ' «»• !>' * « •
R E P O R T .— For year ending June M  4#0», IB V . 81 , p. 1488.
Vsiif—  Gross Nett yiA> income. CftrtfffM, Bat., sur.

iu o a -0 7 .. ..* s .8 3 3 .b 8 8  *"22-i5wM *«uS‘2 S ' *1-212
''o ff l '/r o i .— Prrol? Charles J f f l S L
Aibans, V t.— (V . 83 . p. 1*57; V . 84, p . 930; V . 83. n. 583. 1005.)

CHARLESTON TERMINAL CO.— R O A D .— Owns R im  Inal toad In 
Charleston, S. C .. 3 miles; double track laid with 80-lb. steel.

Company also owns 14 wharves, 30 warehouses, shout 30 acres nf land, 
4 cotton compresses, A c ., on the city a water front, these being ratmacti d 
by Its own road with the other railroad; entering the city. A reorganisation 
ortho East ShoroTerminal Co.'s R R ., foreetosed July 14 1903, V. 77. n. 148 
298 . Stock, 3200.000, owned Jointly by Atlantic Coast Lino HR, and 
Southern R y .. which agree to make good any denclency III Interest on bonds
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»i RAILWAY STOCKS AND RONDS. |VOIi. LXXXVI

R A I L R O A D S .

For explanation of column ftendings, A c ., see notes 
on first page of tables.

Central RR of N J (Concluded)
Am Dock A Imp Co 1st M guar redeemable at 110,c*  
Nr Y A Long Branch iron M gold (5102,000 ,V0 ..C c  
Lehigh A Hud Rlv iron M (fold guar Jointly..Cd.e  

Central RR of I'cneiylvnnl* — 1st M 51,200,000 . . I-f* 
Central RR of South Carolina — Flrxt mortgage gold C
Cent Ry of S Car— 1st M 5150.000 g gu re d ...........CP
Ceulrni A Southeastern -First Nl 52.250,000 go ld -------
Central Vermont— Stock 53.000.000___. . . . --------. . . .

First M 512.000,000 gold tradlc guaranteed.  AB.cAr
Oar trusts 510.000 or 510,000 duo quarterly.............
LocomotivetHIM . 52d,uuu due yrly (V. 83, p .751)
Montreal A Province Line Ry 1st U  guar p A I ------<

Charleston & Savannah— See Atlantic Coast Line RR  
.Charierton Terminal— 1st M 51,000,000 gold ..S,G * del 
Charleston UuSta. -le t  M S4im.tNK) g gnltext) F.qc* Ai 
Chari A West Car— 1st M gold 158.000 p m) ..C e .c 'A i  

Income M gold non-com (57.000 per m ile). . . . O.c* 
Augusta Terminal Fly 1st M gold guar n A I en d .-C  

Charlotte Monroe A Columbia— 1st M 570,000 gold. 
Charlotte Columbia & Augusta— Sec Southern R y. 
Char tier*— See Plltsb Cincinnati Chicago A St I.ouls 
Chat A Lake Placid— Sar A L Placid 1st M gold Ce.C 
Chattahoochee Valley -1 st mortgage------------------------

Chesapeake  Baach— First mortgage 31,000,000 g -N .c  
Chesapeake  4  Ohio—Stock (transfer agt J P M A CO)

Mortgage Os gold Scries A .......................................
do do Series B ____ . . . . . . . --------- Co.c

First mortgage of io n  Peninsular Extension gold c 
Terminal 1st M 1022  covering 8 miles to Phoebus g.o

Warm Springs Drancb Orst mortgage gold . ..C e .c  
Goneral mortgage (fo*- 570 .000 .0uU Ac) gold .-C e.c  
c Guaranteed lolntlv with T.ehlgb t'oal A \ny\yi

A/ lie*
of

Road.

Dale
ol

Bonds.
Size, or 

Par 
Value.

Amount
Outstanding

INTEREST OR D IV ID E N D S. Bonds— PrincV- 
val. When Due. 

Stocks— Last 
Dividend.

Rate
To

When
Payable.

Where Payable, and by 
Whom.

1881 51,000 Jl.087.000 3 j A J Liberty Nat Bank. N Y July 1 1921
1.891.000 4 A 3 g M A S do do Sept 1 1941

c 1,062.000 J A J National Exch Blc, N Y July 1 1920
1805 600,000 0 M A N FU1 1 Tr A S D Co. Pblla Mfty 1 1943

40 1881 300.000 0 g •f A J Cuyler. M organ* Co, N \ July 1 1921
7 1906 600 160.000 0 g j A J Colonial Trust Co, Pitts Jan 1 1926

J A J 1 Incoln TruRt Co, N \ Jan 1 1050
3.000,000 52,185. Oft held h y Grand Trunk Ry of Can ada.

All 1899 10.854.600 4 g C1— F nldlr ft C o .N Y ;*  Bouton May 1 1020
450.000 4 V* L — M Blair A Co. New York Mar 08 Mar ’ 15

1906 180,000 4 i. — F Royal Trust Co, Montreal AVlg 19(18* It*
40.0 1900 100 Ac 200,000 4 g | A A l) Amer L & Tr Co. Boston oet l 1930

1093 1,000 Ac 800,000 4 « [j A J Standard Trust Co, N Y July 1 1933
1907 250.000 4 g J A .1 New Y*»rk Jan

34U 1896 1,000 2,720,000 3 g A A O Central Trust Co, N Y . Oct 1 1946
t896 1.000 2,380,000 5 Oet Guar Tr, N V . If earned Oct l 1946
1897 1 ,000 0O0 ,U00 0 g A A O Central Trust Co N Y A pi 11 1

*»*i 1902 i ,000 70.000 3 g A A O Rich T  A S U Co. Rlch.V Oct 1 1932

10 1893 1,000 120.000 ft (0) K M A N 32 Nassau Street. N Y Nov 1 1013
10 30.00(1 ♦V ,1 u It Dec

16 Vi 1900 1 ,OOU 60.000 3 J \  j i .i Amcr L A Tr Co, Boston July 1ft 192*1
1907 1,000 Ac 830,000 4 g ,J A J New York Jan 1

3 1 1898 1,000 1,000,000 5 g ij A .1 In default July l 1923
100 62.799.100 1 In JIM)7 Yearly J P Morgan A Co. N Y Dec 12 1007 I 7.

) 494 1878 l .000 2,000,000 6 g A A O do do July 1 1908
421 1878 1 ,000 13,334 0 g M A N do do July 1 1908

I 7 1 1881 1 ,000 2.000,000 6 g A A O do do Jxn 1 m il
10 1882 ftuo Ac 142,0011 0 ff J A 1) do do June 1 m 2 :

697 1889 t.000 25.858.000 5 g M A N do do May l 103.
211 1890 1 .000 0.0 no .000 4 g J A .1 do do Jim 1 mini
241 1 890 1.000 1 ,000,000 » g •1 A J do do JMI 1 1089

26 1890 1.0 0 0 050.000 5 * .1 A .1 do do July 1 1940
23 189 | 1 ,000 4(10,00(1 3 g M A S do do Marco 1 1941

1.400 1892 1,000 43,573.000 4 V$ g M A S do do Mnrcti l IDOf
tlon f> 0 ..

Pres.. W in. E. linger: Tread.. It. D. Ijnlifnrd; See., Itcnry Fraser.
E A R N IN G S. (irir . year entllinr June .1(1 lutitl, $lhH,740; in I (over 

taxes). $72,41(5.— tV. 77. p. 1411.)
C H A R L P. STO N IINIO N ST AT IO N CO.— O (VI1B rmsxen yrrstation At Charles 

ton S CL. I "  Atlantic roast Lino lutd Southern R y ., which uneli mvn 
nnedinlf the much anti truarnntee the bonds, p. ft I.. by end. V. 84, p, no.

CHARLESTON ft 1VESIERN CAROLINA RYe 
to Sparlanlturk, S. C! 24..

stock, tor $8 ,4im only, iva< outstanding July im i7. V , 54, p. 642. Stork 
mny be reduced by majority vote, V 7(i, p. 17D.

D IV ID E N D S. -lsttn to 1 m i>7, both Inclusive. 1 %  yearly.
BONDS. — Abstract of consol. tnortgagn of lll.lil lit V . 41). p. 147: of Rich-

-Port Royal S. O ., via
AuVusin. (in ., to Spartanburg. S. c :  245 in,: brunches to Andemon and 
arecnvllln, s . C ., lit) m .; leased, :  m ,: total. .141 m . a  consolidation Oct n 
lane, utter forecloaurc sale. Entire stock nml portion or Ineonio bonds were 
acquired by Atinntic roast Lluts In Dec. ini»7 V . (1(1 n - 3 8 ,3 3 5 . D lv .o a  
lucernes, 2 ::. for 11,03 (I I: .1% for JDU4 0S: 5 %  for 11,05-00.

STO C K .— S I.200,000: par, 8100. Sec AUtrUSbi Term. R y. V . (18, p.,18 ,1 .
E A R N IN G S .— For fenr cndlnir June an 1 t»t»7. gross. $1,510,083: net. 

$103,478; other Inc ..m e, $24,107: lot. on bonds, *172,0110: e x e s , $45,808: 
surplus. $0,745 Pica., .1 . U. Cleveland; See.. R .D .c ro n ly , Petersbunr. 
V a —  IV . 73, p. 1207.)

CHARLOTTE MONROP. A COLUMBIA RR —  MoBee, S. C , on Scnbonrd 
Air Line. In Jefferson. 72 m Stock. $48,000. The Richmond Trust A Safe 
Deposit Co is in or t face trustee. V 73, n 1030. For year ending Juno 30 
lB(5o.ifTOM,$2*.f.ON; net. $10,071. I’res., Ernest Wllltnms.— (V. 75 . p. 10:10.)

C ll ART1ERS R V.— ilT fe il In Nov 1007 In Plttsbuntli Cincinnati Chi- 
Cairo A St. LOUla Rv (V. 8,1, p. 158. I288-I

C HATEAU OAV A LA K E PLACID R Y .— ISre .trap Del. A Hudson) —  
Operates from Plattsburg, N. Y . .  to Lake Placid, 80 miles, of which IMatts- 
hilre to Danneinora. 18 miles. I» leased from State nf New \ ork for $1 nml 
tree transoortatlon of freight to the S ta tes Prison at Uonnemora.

Stock. $3,450 ,000 , of which $1,000,080 Is 4 % pref.. me Inner all owoea 
by l> A II v  8 4, p, All. Leased to the Delaware A Hudson until Dec. 
St 240.1. any balance over expensed nf operation, Interest, taxes, mainte
nance. dnniairrx dividend on pref stock. A c ., to co  to the lessor. The lease 
Is subject to revision at 3-yenr Intervals after Jan. I 11108 on rrcjucst of 
either narty, V..8I, p.513. There arc also $24,00(1 Saranac A Lake Placid 
id  8s doc Nov. 1 I D U . - ( V .  HI. p. 81.1; V . 81 p. 30 . U30.)

CHAT 1' A HOOCH EE A OULP RR.— Columbia, A la ., to Floralla. 02 m
L E A SE . — Leased lo 1000 In perpetuity to Cent, of Georgia Ry. for 8 % on 

$488,4011 stock nod $358,0(10 bonds, of which 1 %  to be used as a sinking 
fund for retirement of holds, upon completion of which rental will lie 6 %  on 
at<>ck, payaiile i. J. See Cent, of (la. R y .— (V . 77. p. 2270; V . 81 , p .l 722.)

CHATTAHOOCHEE VAl-LUV R R .— West Point. On., to Jester, A la ., 
l i t ;  in Extrusion north from West Point to Standing Rock, 17 milts, 
was comblctci! lo J in. 1008. to lie continued 15 or 2() miles further In 
Heard Co da . Stock authorized, sl.oop.oon; outstanding. $110,000: par of 

shares $100, Ronds, see table above. For year ending June .10 1005. 
gross, $35,272; net. $14,080: other Income, $.1.18; Int. on bonds, $3,0no.

Cll ATT ANOOtl A SOUTHERN RR.— Owns road, completed hi June 181)1. 
from Tennessee State line to Gadsden. A la ., 87 m .; Round M l. bauicli, 3 in.: 
crack ago to Chattanooga. 5 m : sidings and spurs. In m .; total of alltr.icks, 
105 m Successor to Chattanooga Southern R y ., sold In foreclosure Feb. 14 
180 ,1 ; plan In V . 01. p. 8.10. On April 23 UIII7 VV. W . Kent mid E. C. 
Osborne. 31 Nassau St., N. V ,, were appointed receivers. V. 84. p. 095,

Year ending June 30 11107. gross, $1(10,432; doiloll under operating 
expenses, $ 3 ,8 (0 ,— (V . 84. p. 003.)

Clt A I I ANOO0A SI ArtON CO.— Owns union passenger station and np 
proaches at Chattanooga. Tvnii., used by the Southern R y .. Cent, of On.. 
Alabama (It. Southern and Ctn. N . O. A Tex. Pile., which each own one- 
fourth or the stock and guarantee the bonds Jointly and severally, principal 
and Interest, by endorsement.— IV, 8 1 , p. 50.

CHESAPEAKE BEACH R V.— Washington, t>, 0 . .  to Chesapeake lleach. 
,\fd., 31 m. In July 1905 llavld It. Mount, who owns about 1)9% of both 
Mock and bonds, obtained Judgment on a promissory note for $1,222,800.
Foreclosure pemflug: Interest alleged to be III default since 1901. V. 81,
p. 28.1. 171 Stock, $1,(19(1,0(11); par. *K>‘>. Ires.. W . 1 . Jones, Den
ver, Col ; See., Paul Y . Waters. Office. M l#  York A v e„ Wash
ington, I). C.— (V. 81. p. 28$, 971.)

CHESAPEAK E A OHIO R Y.— (Sec 5 f . ip .l - -Operates from Newport 
News, V a,, and Washington. D. C .. to Cincinnati. *>■• nnt* Louisville, K y.. 
with nrunehes.

montl A Allegheny m ortgage, In V. ftl, i>. 141.
Tiie ventral mortgage of 1892 (Central Trust Co. nml M. T . Wickham  

trustees) I* for $70.noo,non. hut additional amount* nt 525.000 per mile may

„  A ( i l f s .
Bridge—  Covington, K y ., to Cin

cinnati. Ohio..............................  2Lines leased—
Sundry branch*'* Ir/wcd.............  raTrackage to Louisville................  84
Trnckngn to Washington, D. 0 . . .  85
Othw trackage.............................. 31

Lines owneit In fee—  Mites.
Old Point Comfort and Newport I 

New*, via Charlottc*vllle to
Big Sandy Hirer ......................... 812

Htehtnnmi via Lynchburg to Clif
ton l’orge, Va ................................ 2-^0

Braneh«vi In Vn. and VV. Va . . . .  132 
Lines controlled hi/ st»£k. AC.—

Big Sandy Hlvrr to Covington 130 
Dtmlori, Ky , to l.**xingfon . . .1 0 3  
13lff Sandy let to F.lkhom City, 

with branch. . . . . . . . .  . . 1 2 8
Branch*** In Kcntorky......................... 30     . .

Also owns one-sixth Interest In the lUchmoml-WasUlogton Co. 
IIISTO U V, A c.— In 1888 reorganize*! without forrclosurc, and the road 

extended to Cincinnati. Th consolidation with the Klchmond A Allegheny 
was con*ummate<l In Jan. 1«90: with ICUxnbethtowrt Lexington A Big Sandy. 
A c.. In 1802. end with tJreenbrl* r and Other road* In 1003. The O. & O. 
R y. of Kentucky wn.* coriXOlldatcd July 1 1007 with Tdie O, A  O. R y ., Its 
tirorv rty being pled«T**d under the general mortgage. V . M . p. 1181.

C A P IT A L  S*vOCK.— Common stock authorized, ••unlimited"; oututand 
Ing 532,700.700. Inerease*! from 140,000,000 to this figure since 1892 
through exchange of prnetlcaliy all the 528.000.000 of preferred «tocW* for 
common •lock and general mortgage 4 t* per cents In certain proportions, 
and acquisition of atoclca of ocher companies. V. 77. p. 430, 7fl8. Pref

Total system June 30 1 0 0 7 .. .  1.832 
Second track (250 owm*d) ..........310

be Issued for double (racking, Offthe 370,000,000 ft* above, 532.091 .000 
bond* \v»*rc reserved lo provide for the 530,000.000 couhoI* of 1880, Issued 
or to be M ued, Ac. The balance was UsOfthlc f«>r new acquisitions, 
rolling stock, A c ., but not more than 5 2 .000,000 thereof In any one year. 
The mortgage covers the entire property of the company, real ami nersooal, 
at the time the deed was made, and all additional property And mileage 
acquired with the proceeds of the bonds See full abstract of mortgage In V. 
5 1 . o. Al l; aim V. 34, p 042; V. 3ft, p. 333. and V. 83. p. 1323. In Mar. 
1007 543.373.00n had been listed On W  Y. Stock K xdm ngc.of which 53,030 
mm were issued for N(vond track and 538.323 .out) for other purposes, leaving
531,132.000 rc*erve*l to retire underlying bonds, 5 3 3 0 .0Q0 available for 
Improvement* and 5*l,Oi»o lo retire remaining uncxchangod preferred stock. 
V S3, p. I lf.!', 1823; V. 81, n. rt20. , .

The stockholder* voted July 31 11)07 to authorize a general equip* 
ment and Improvement mortgage to secure not exccedlnr 5 1 0 *000,000 
10 - year 3 %  gold bond*, dated Aug i*t 1 1007 and HUOjflet to call. 
It, was stated, at 1<»2. In July 1007 53.000,000 collateral trust 3-ycar 0 %  
notes dated July I 1007 were sold, secured by 50.800,000 of the bonda 
(denominations 51,000 each). V. 83, p. 30. 08. 130.

The Louhetllr a  Jffftrsonvlltr /Iritlgr bonds, of which 54.300,000 are out* 
standing, arc guaranteed Jointly and severally by the Chesapeake a  Ohio 
and Cleveland Cincinnati Chicago A St. Louis; any deficit on account of 
the bridge la payable by thorn In the proportion of one-third and two-thirds 
respectively—see V 80, p. 130; V .8 I .  p. 3 2 7 .55u: V. 02, p.,84 and separate 
statement for Louisville A Jeffersonville Bridge Co

Of the Orcrnhrtcr fig 4s of 1900 guaranteed prln. ami Int. and assumed In
1903-04. 5f.00o.ooo are reserved for extensions and Improvements. See 
cruaranty. V 72. p. 828* see al*o V 71. p 351. 602; V . 70. p. 913. Of the 
Big Samlg 4s of 1904, remaining 5229,0*10 Is reserved for extensions. V . 79, 
p. 017; V . 82. p. 27D. Form of guaranty, V . 81, p. 088.

Of the Coal Itlcrr i.i of luo3, 51,800,000 has been IhhuciI mi the 18 miles 
from St. Albans to Holly, \V. V a .. and about 30 mile* under construction; 
the remaining $ 1 ,200,000 l* reserved for extension/! and improvements. 
V. 80. p 2210; V 83. ,). 803.

Of the Pain! Creek Branch Is of 1003. 5228,000  Is reserved for extensions. 
V .S l .p ,  071.010 .

Raleigh A  SoulMeextern guar. 4*. V . 84. p. M IL
The 31,200.000 8 %  uote* niatutlug June 28 1907 wore extended for one 

year. V . 81, p. 1383, 1427.
Car Trust Series 4%  Qotti (Denomination 51.000 each.)

pate. outstanding A future in Installments.
" A ”  to o l .................  $400,000 ............................Aug. *08 *12 5100.000 yrly.
••II" lo o t ................. 1 .000.000 ............................ Aug. ‘ 18-'08 *12 200,000 yrly.
" C "  1902..............  500.000 .............................Mar. *08-Sopt. *1? 60,000 n.a.

i>" 1903............  1 ,20 0 ,0 00 ............................ Aug. '08 A u g .'13 200.000 yrly.
.. ...........* - -  -----  ------*------| U | g  to* 30,000 S.A.33.000 s.ft.

vo.uoo 5.a.80.000 s.a.30.000 s.a. 1)5,000 s.a.80.000 s.a.

K " 1903............ .. . 800,000 ...........................Jun«i *08 Dec. *13
" F "  1 904 .. . ............................................ luno *08 Dec. '14
" O "  1003................... 1.3 .0.0 0 0 ...............................Apr. '08  Apr. '13
- H "  1901....................1 ,360,000 ..................... . . .A p r  ’08 Apr. Mfl
" l "  1908.................... ‘ 30,01)0................  Juno *08 Ju no‘ 13
" J ”  1908.....................1.6I5.OO0............................Aug. '08  Aug. ’ 16
" K "  1908................ . .1 ,4 4 0 .0 0 0 ........................   Apr. 13*08 Oct.'IO
" L "  1907....................2 .0 2 3 .0 0 0 ...............................(Illy 'O W an. '171223,000 5.A.
••M" 1907................... 2.028  000 .......................  Aug. '08 -Feb. '17?

interrst paid semi annually a* Indicated bv maturity date; " A  and 
Girard Trust C o., P h lla .;’ 'C .’ *'*R'* and "  F”  at office of Blair A Co., 

N. Y .; " D , "  " ( i ” and " l l "  nt Fidelity Trust Co., I'lilla.,* “ I , "  *'J. **L. 
and "M** nt Blair A Co ; '  K** at Guaranty Trust Co.

FIN*ANCF.S.— Pennsylvania lnt*?rcsts, with Morgan Vanderbilt Interests, 
owned a majority of r,he *tock. V . 70. n. 75, 6»12; V. 72 , p. 450.
1906 the Pennsylvania sold It* $13,630,000 stock holding*. V. 83. p. 1410.

On Dec. 31 1904 th<3 N. Y . Cent. A Hurl. Rlv. owned 5 3 ,000.000 stock and 
on June 30 1003 Clcv. Cln. Chic. St. Louis owned stock representing mi 
outlay of $2,133,369, but a considerable part, ll Is underxtood, has been 
sold. V 71. p. 31)8 , 505; V 84. p. 1487.

As to purchase of ouc-stxth Interest In majority Hooking V alley common 
Stock. zcO that company. V . 77 , p. 1223; V. 83 , p, 37, 9U3.

The stock interest in C .AO. SS. Co. was sold In 1003-06. Sec V . 83, p. 003. 
D A R N IN G S .- rnos., f  1907 .  . OrosK, $12,83.3.938; net, $4,673,670

Julv 1 to Nov 30. \ U )06 .. . Gr«>**. 10,331.718; net. 3,991,471
A N N D A t. R K P O R T.— Fiscal year endn June 30. Annual meeting Is held 

at Richmond on the Tuesday preceding the Inst Tuesday In October, Re* 
port for 1906-07 wax given In full In V. 8 6, p. 015, 043. and showed tho 
Following. See also editor' ‘ —

Year ending June 30—
Miles operated................... ....
Passenger earnings________
Freight

Totnl earning*.

Other Income.

Rxtrnordlnary expenses.

Balance, surplus .

. 890
1907.

. .  1.832 
. .  54.888.139  
. .  10.974 861 
. .  9.(3 861

1006. 
1.827. 

14,242.556  
19.395.643 

964,781

1005.
1.708

$3,894,143  
16,030,313 

790.0 U

..$ 2 5 ,7 0 6  861 
. .  17.3'<4 730

$24.602.988  
13,430,302

520,724,372
13,334,804

2J.I..10 1
59,163,486

204.363
57,180.567

177,287

. . .  $8,636,491  
. .  $6,610,938  

. . .  1.347.6 35 
,.(1%HV27.907

59,367,839  
53,778.031 

1,334,496 
(1 '*7.) 627,907

57.366.834  
53,230,216  

1.217.170 
(1% ) 627,0U4

. . .  $01.071 51.426.376 $201,230
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RAILWAY STOCKS AND BONDS. |Voi„ r.xxxvi.

RAILItOA DS,
For explanation of column headings, Ac., ace notes 

on first page of tables.
Chesapeake & Ohio — (Concluded)

Paint Creek Branch 1st M 1750,000 icold____Cc.o"
Ktncon Goal mortgage assumed redeem beg Oct 1005 
Grecall A New Rlv HR 1st M g ass'd (V 75, p 502) 
Greenbrier Ry 1st M 15,000,000 gold assum ed.la.c" 
Big Sandy Hy Sr*t mortgage 15.000.000 go ld ..C o .e"
Potts Creek Branch Orst M (V 83, p 005)................Cc
Gen oq and Imp’t M 110,000,000 g red 105 Nxc*Ar
Collateral trust notes red 1 0 2 .............................. Ccxc

Guaranteed Bonds.
Elevator Co first mortgage gold p A I guar —  Ce.c* 

Second mortgage for 1500.000 Income non cu ..c *  
Lo A .felT Bdg 1st M $5,000,000 guar p A 1 en d ..c*  
Norfolk Term A Tratis 1st M (V 07 p 522) guar p A I
Coal River first mortgage $3,000,000 go ld ........... ce
Western Pocahontas Corporation 1st M (V 84, p 005) 

do do do Extn. No. 1
do do do Extn. No. 2

Raleigh A Southw 1st M $1,500,000 go ld ......... -.C o
Clie««peake Wet torn— C A W RR 1st M go ld --------.N

Chesapeake Western Ry M $1,435,000 go ld ------B.c*
Chesterfield A Lancaster— 1st M $750,000 go ld ..K .c*
Chestnut Mill RR—Stock rental P A R R y . . -------- -
Chicago A Alton RR—Common stock . . . . . . . . . . . . .
, Preferred stock 4 %  non-cumulatlve.............................
, 4 %  cumulative part A prior lien stock --------- — .
i .Chic A Alton RR (old) ref M gold (sec text) . IC.O*Ar 

First Ilea (old Ry.) 51 subject to call at par..F .o& r
i •Collet, notes $3.000.ooo . . . ___  . ..................
11 Joint equip notes ($0,500 due scml-ann) (V  70, p 47) 

C A A Kq Ass n cts Scr A ,| I) AO, g gu$ 100,000 a a . 51c 
do do Sor D .g g u .d u c $ i  13,oooma.M e

I ,MtM Rlv Or 1st M g a.sa'd s f drawn at 100......... c*
, Kansas City St Louis A C preferred stock guar — . 
i Joliet A Chicago 7 % stock perpetual guar by O A A 
HLouHlana A Missouri guaranteed preferred s to c k ., 
i "Additional bonds Issued—sec toxt below. a Gun

r*:_______

M ite
of

Routt.

18
100

85
25

07

880
043

182
37 

101 
ranteo

Date
of

Honda.

1005
1001
1801
1000
1004 
1000 
1007 
1007
1888
1888
1803
1808
1003
1003
1005 
1005 
1005 
1805 
1001 
1005

1800
1000
1007
1005
1005
1877

d Jolut

Size, or 
Par 

Value.
Amount

Outatandlng

$1,000 
500 Ac 

1,000 
1,000 
1,000 
1,000

1.000 Ac 
1 ,000

1,000 
1,000 
1,000 
1,000 
1,000 
1.000 
1 ,000 
1,000 
1,000 

500 Ac 
1,000 
1,000 

30 
100 
100 
100

1.000 Ac
1.000 A0

1,0001,000 
I .000 
1,000 

100 
100 
too 

ly and sc

$525,000
200,000
330.000

1.980.000
4.771.000 

800 .'*00
See text
5.000. 000

820.000 
450,500

a4,500,000
500.000 

M0U.000
750.000 
1 14,000
51,000

250.000
505.000

1.410.000 
176(000 
105.850

10,542.800
19,541,000

"37,350,000
22,000.000

5.000. 000
1)5.000

2.132.000 
1,9 .'1,00013.*.. 00
1.730.000
1.500.000

320.000 
verally wit

IN T ER EST  OR DIVIDENDS.
Rate

%

4 g 
8 Z
5 g 
4 g 
4 g
4 g
5 K
6 g

i e
4 g
5
4 Z
4 H
m4U 
4 g
3 g
4 g
5 g

When Where Payable, and by 
Payable. Whom

Bonds— Princi
pal, When Due 

Stocks—Last 
Dividend.

A J P Morgan A Co, N Y 
O Cent Tr A S  Dop. Cln, O 
A J P Morgan A Co, N Y

A A 
Oct 1 

M A 
P A

S 
A 

A D
A A 
A A 
A O 
A J
■v
A
A

Q— M

do
do
do
do
do
dod(j
lb)
do
do
do
do
do
do

do 
do 
do 
d i
do
do
do
do
do
do
do
do
do
do

Pcb 1 1945 
Oct 1 1916 
Aug 1 1942 
Nov 1 1040 
Juno 1 1044 
July 1 1040 
Aug 1 1017 
July 1 1010

New York Trust Co, NY 
See text
Knickerbocker Tr Co,NY 
Treasurer's Office. Phiia

l In 1007 J 
4 In 1007,J 

3 g A
3 Hi K J
a
4

4 A3 g 
I g
S'
7
7

A 
A 
A
A
A

j  18 A D 
Various 

I A n 
A A O

S - ?
P A A

h Clcvcl and Clncl

8 0  Wall St., New York 
do do
do ilo
do do
do do

Equitable Trust Co, N Y 
Mrrcautllc Tr Co. N Y 

do do
80 W all St. New Yorh 

do do
do do
do do

nnatl Chicago A St Lo

Oct 1 
Oct 1 
March 
Feb 1 
June 1 Aug l 
Aug I 
Oct 1 
July l
A U g  1
Oct 1 
AUg l
Dec 4

1038 
1088 

1 1045 
1048 
1916 
1043
1045 15)48 
1036
1046 
1051 
1055

1007 IK
Jnn 15 1008 2%  
J  it 15 1008 2 % 
Oct 1 1040 
July 1 1030 
Jnn I 1012 
To June 15 1012 
To Nov 1015 
J'ne 'OK-J'ne '18 
Oct 1 1912 
Feb 1 1008 1 H 
Jail 1008 l K 
Feb 1 1008 3H 
uls.

CHESAPEAKE A OHIO RY. (Concluded).
OFFICERS.— Pres., George W . Stevens. R ichm ond, Va.; Vlce-Pre*.. 

Decatur AJttell, Richmond. Va.: Trens.. C. E. Potts, Richmond, Va.; Sec., 
C. E. W ellford, Richmond. Va.: Comptroller. L. F. Sullivan. Richmond. Va.

Directors — Decatur Axtcll, John P. Orcon, George W . Stevens, Samuel 
Ren. M. McK. Two m b'y . It. T . Wickham, Thomas P. Fowler, Walter G. 
Onlcmnii and Martin Krdman. - ( V .  85, p. 2 2 0 , 283, UI82 )

CHESAPEAKE WESTERN R Y .— Owns North River Gap. V a.. to 
nrtdgewater. l t in.; leases for 00 years from May 1 1002 Chesapeake A 
Western R R .. Bridgewater to Elkton. 27 m.l total. 41 m l>rojco(cil to tide
water on Chesapeake Cay. and westerly Into West Virginia coal Helds, of 
which 11 m .. from Bridgewater to North River Gan. Is completed. Con
trolled hy Chesapeake Western Co. V. 7 5 . n. 1353; V. 7 8 .p ■-•>83.

Stock authorized. $3 0 ,0 0 0 ,0 0 0 ; outstanding. $1,110,800, of which $8 0 8 .
400 If preferred. Chea. A W est. HR. hua $533,300 common and $31,300 
pref. stock outstanding. C. W . Ry. mortgage o f 1001. V. 73. p. 800, 1358. 
Year coding June 30 11)07 (41 miles), gross, $70,850; net, $20,010; other 
Income. $33,323; Interest on bonds, $56,700 (not paid): taxes and rentals. 
$36,833: »ml., def,, 533,338. Pres.. Robert McM. Gillespie; Trens., w. rl 
Hall. Office, 71 B7way. N Y .— (V. 78. p. 2383.)

CHESTERFIELD A LANCASTER RR. Owns Ohcrnw. S. C . to Page 
land. 38 m i»s. an extension of 18 m. ftoitl Ruby towards Lancaster being 
completed July HI07. Bonds (limited to $7*30,001)) are Issuable at $3,non 
per mile V*. 81. p 1790. There wen? June 30 1007 $57,000 debenture 6s 
outstanding stock , jrum.ooo: oar $23, For 5 mo*. ending Nov, 30 1007. 
gross. $27,931: net. $;i,452. Year muling June 30 1907, gross, $30,141; 
not, $in . Pis. Uit.. la tea. A c,, $11,498; bdt., sur.. $7,070. P . II. 
Page. ChCfAW, S C , Sec., A. O. Page, (V 81. p, 1790.)

CHESTNUT HILL RR.— Owns from Germantown to Chestnut Hill, Pa,, 
4 m.: being double-tracked May 1902. Re leased in 1806 to Phlla. A Red., 
R y., the rental being reduced from \2%  to 8 %  on stock, the latter being 
Increased In Juno IU02 from $120,850 to $195.550.— (V . 73, p. 78.)

CHICAGO A ALTON RR .—(See Map.)— R OAD— Chicago to St. Louis, 
Kansas City. A c,. In all 070 miles, o f which about 210 double tracked.

Road owned— M ite .
Roodhouse, 111., to Kansas City.

M o .................................................. 251
Bloomington to Warm, via Jack 

sonvllle Godfrey A Upper Alton
(all In Ml).............. ......................... 158

Trackage to  Peoria, III., A o . . .  24

Road owned— Miles.
Chicago to East St. I.ouls. 111....2 80  
Springfield, ill., to Grove. I U ... .  54
Bid red to Harriett........... — -------48
Goal City Line. In d ........................ 25
Dwight. HI., to Washington and

Laron. I ll............................. 80
Mexico. M o.. to Cedar City. M o .. 30

Total o f  all owned and operated in system July l 1907 . . . . . . . ------..970
Cut-off between Mexico. Mo., and Old Monroe. 85 in ., built by Ohio. Burl. 

A Quincy, opened Sept 1904, Is operated lolntlv. Cut-off from Sorlngihdd 
la Mum iy.\ ill*-. III.. 31 mile*, was opened Oct. 15 1 9 0 7 . The stock of the 
Pcotht Ry Terminal Co. Is owned by the Chicago A Alton and Cldc. It. I A 
Par Ity.. which guarantee the first mtgn. bonds ($1,300,000 uUth. hum). 
V HI. p. tOOt). V. 83. p. 752. 1171. 1291; V. 84, p. 451) V. H.#», p, 159.1

O R G A N IZA T IO N .—The (old) rnllwau company was organized In April 
1900 aud purchased substantially all the stock o f the Chic. A Alton Railroad. 
The two companies were consolidated In Mqh. 1006 Per V ..82, p, 451
the Railway issuing Its cumulative 4 % participating and prior lien stock In 
eichnngo (or the outstanding stocks o f tho Railroad, the Railway company 
changing its name to the C. A A. Railroad as above. V. 82, p. 180. See V . 
70. p. 886, 993.

STOCK. The cumulative 4*1 participating and prior lien stock Is entl 
Hod. In addition to prior right to accumulative dividends at the rate of 4 % 
per annum .to receive additional dividends equal to tho rate of dividends 
declared on the common stock o f the consolidated company, In Aug. 1007 
the Toledo Si. Lords A Western purchased from the R ock  Island the con
trolling Iniorc:'!. viz : B it. *20.004 common nml SM H 0,001) nroforri-d dtovk. 
V . HI. p. *«a. 702. Thu Union IMclllc owns (10,343,100 pror. stool!,
nonulrrtl In 1004. V. HI, p. 14HH. Sec V. SO, p. 471. nnd V 7 S, p 4 7 , 
3 4 3 ; v . 70, |>. 141. 1341. 1481. 4204; V. HI, p. 1801; V. 83, p. 8 8 8 ; V. 84, 
p. 1488: V. HO, p. 488.

D1VIOBNDS —On ciref. o f old 0 0 ,. Jnn. 1001 to .Inn. 1 0 0 8 , in d .. 4 % 
yearly (J. *  J .). Semi annual dividend* on .prof, nnd nnrtlolpatln* 
nnd prior lien stocks, 2 %  each, paid July 1908 to Jan 1008, loci.

BONDS. -T h e  first lien (old Ry.) 3 H* o f 1000 arc secured by a direct nrst 
lien on Sprlnglold to Grove, 34 in., ami a Men on tho remaining property 
owned subject to the mortgage scouring the refunding 3s o f  l»09 and certain 
obligations ami liens existing at tho consolidation In I nun, V. 7 0 , p. 894, 
014. See application t o lln ln  full In V. 71, p. IU3t.and plan, V .8 2 . p. 431.

Tho Railroad (old) mortgage scouring the 3 per cents of 1809 will provide 
funds for Improvements and extensions, Bonds In excess o f $40,000,000 
may bo Issued thereunder on vote o f two -thirds o f the stockholders for ex
tensions o f not over 309 mllct main track, at not exceeding 340,000 per mile, 
to bind leased line rental obligations and for future betterments not to ex
ceed $5,009,000 at not over $1,000,000 per annum from Jan. I 1900. s«*o 
circular V. 8U. p. 178; also V. 69. p. 28, 129, 541; V. 70, p. 429. 739. 003; 
V. 81. p. 480. 507. 626. 803, 809.

Stockholders of R&urotid (old) Co. voted on Sent. 7 1004 to authorize the 
Issue of refunding bonds In cxocm o f the $40,000,000 then sold and pledged, 
vl*., $3,000,000 for betterments and $360,000 for purchase o f Quincy Car
rollton A St. Louis Ry. V. 79. p. 211. 967.

There arc $69,723 5?S Pullman Co. equipment note* duo May tft lo io .
The $6 ,0 0 0 ,0 0 0  314 collateral notes wold Jnn, 1007 are secured by 

deposit o f $8,000,000 rebinding 3s; o f  thn Issue. $3,230,000 used to 
retire the $3 000.000 notes due July 1007. V. 84. p. 157; V .7 7 ,p . 1748,

ANNUAL R EPO RT.— For rear ending Juno 30 1907. was In V. 85,p.807
Year ending June  30—  1007,

Miles .......................................................... 970
Gross earnings................................. $12,809,426
Operating expenses........ ....................  8,024.452

Net earnings_______________  $4,784,074
Net In com e............................................. $4,785,868

Deduct—
T a x e s .....................................................  $380,000
inn rest on bonds, A c . . 1. . 18,283
Dividend on guaranteed stocks____ 241,024
Dividend on prior lien stock.......... (4 56)35.5721
Dividend on prof, stock.................MW781,760/

1906. 1003.
070 015

$11,388,094 $11,797,314
7,818.003 7,802,663

$3,757,191 $4,194,651
$3,707,353

$684,180
2 , 1 0 2 .1 6 8  No com pa rl- 

211,024 son;owlnir 
813,000 lo consolida

tion Mob. ’DO.
$194,974

l a t e s t  e a r n i n g s . 
f» im>8 . July 1 to Nov* 30.

1007.; loon
G runs, 
Gross,

$5,397,888, 
6.328.801.

net. 
not.

$1 .813.310 
2,100.937

Balance, surplus............. ...............$1,010,229
OFFICERS.— Chairman o f Board. Thom is H. llubln rd ; P it*.,. Then, P. 

Shunts; V. l\ . Edwin Hawley; Chairman Executive Committee, Thru. 
P. Shoots. Trens,, P. II. Davis: See. and Asst* Tn*«*.. Stcuart Mackle.

Directors.— iVorman H. Ream. S, M Felton, J. J. Mitchell, Edwin Haw
ley, Thomas 11. Hubbard, Theodore P. Shonts. Geo. H. Rons, Joy Morton. 
F. H. Davis. William G. Bealonnd II. E. Huntington.— (V. 80, p. 167.

CHICAOO B UR LI NO TON A QUINCY RR.—  l See Map.) — R O A D —Oper 
af.ee a great system of roads extending from Chicago westerly, reaching St. 
Paul and Minneapolis. Minn.. St. Louis and Kansas City, M o,, Omaha, Neb., 
Denver, C ol., Cheyenne. W yo., Black Hills, S. D .,au d  Billings, Mont. The 
accompanying map shows clearly tho system vl/..:

Mites. I Miles.
Lines east o f Missouri R iver___4.334 Linen leased......................  215
Lines west of Missouri R iv e r . . .4,2341 Narrow-gauge l i n e s . . . . . . _____  72

Total operated June 30 1 9 0 7 . . . . .................................................................8.575
The Denver A Beaver Valley was Incorporated late In 1904 to build from 

Oberltn. Kan., to Uray. Colo.. 100 tn. V. 8 1 , p. 1847. Extension from Con
trail a to Hctrlu. HI., 5 2  m ., was opened tn Meh. 1906. Extension under 
ctiarter o f Big Horn Southern from Prntinle W yo.. southeast to Worland 
01 m ., was completed July 1006, nnd from Worland to K irby. 2o in., 
Sept 1997. The Sioux City A W citoru Hy,, Mtoux City to O'Neill, Neb., 
129 miles, W in acquired Nov 1 1907. V. 85, p. 1299.

ORGAN IZATION . A o.—This was a consolidation In July 1876 o f the 
Chicago Burlington A Quincy In Illinois and the Burlington A Missouri Rlv. 
In Iowa. Chicago Burlington A Northern and other subsidiary lines In Illi
nois were absorbed In May 1899. V . 68. p, 976. In 1990 purchased tho re
maining Icaxed line* In Iowa and Missouri, viz.: K ins. C. St. Jos. A Ooun. 
Binds. St. L. K. A N. W .. Chic. Burl. A K. C .. Han. A St. Jos,, Keokuk A 
West, and Chic. Ft. Mad. A Dm  Moines. Burl. A Missouri. Ac. V. 71. p 
697. 863. 063; V. 73, p. 137. 899. The xlockhold'MM voted Nov. 6 1997 
to 1 n»*nro various subsidiary lines, tv*'* V. 83, p. 721: V. 86. p, 167.

Ill 1001 $197,611,600 of the $110,839,190 stock wn.i exchanged for tho 
Joint 2«)-year l%  bonds o f the Gt. Northern and Northern Pno . secured by 
tho deposit of the stock in trust, on the basis of $200 In bonds Tor $100 stock. 
See circular. V. 72, p. 871. and application to list. V. 73, p. 293, and de
scription of bonds under Gt. Northern.

The lease to the Ohio. Burl. A Quincy Railway for 00 years from Oct. 1901 
at 7 %  per annum on stock was abrogated July 1 1907. the co. resuming 
operation. V. 7 3 . p. 842. l o l l ,  1061,1207,1312; V. 81, p. 1030; V. aa,p.3o.

CAPITAL STOCK.— The stock has been Increased for the acquisition o f 
new lines, retirement o f over $15,000,000 convertible debentures, A c.; lo 
1880 a 20%  distribution was made. Sco "Organization' above.
n iV S J '9 4 . *95 to '97. '9 8 . ’ 99 to Sept. 01. *02 to July '97. O ct.*07 1908.
P e r C V l 'i  -I yearly ft M 6 yearly 7 yetrly B d )w  Jan.. 2

In Oct. 1997 a quarterly dividend o f 2 %  and 6 %  extra wore paid. 
V. 85, p. 599.

BONDS.— For full description o f each loan s*-« tho editorial article ou 
pages 3 to 6 o f ' ’ Supplement" o f  Oct. 1896 and "Chronicle V . 63. p. 775.

The mortgage of 1899 secures bonds limited to $85,009,000, and the 
Hen securing the bonds became an absolute first mortgage covering all 
lines cast o f the MDdftsIppI River upon the payment of con 
solidated mortgage 4 % bonds on July l 1095. V. 70. p. 2454. See V. 68, 
p. 771; abstract, V. 60. p. 283; V. 69, p. 795; V. 74. D- 1307; V. 73. p. 665; 
V. 78, t>. 1391. 1961,2383. 2411; V. 70, p. 211: V. 89, p. 2620; V. 83.p.625

The Iowa Division bonds are a ftrat mortgage on the main lino In low a 
from Burlington to East Plattamouth on the Mo. River. 272 miles, and on 
621 miles o f  bmnehr* and 86 rn. o f second track. These bonds have *1 x.f. of 
I ^  % ($293,890) ycarly.for which the 4a arc subject to call at 100 and the 
5 s at 165. The tingle main lino nnd branches covered shall not exceed 
In tho aggregate 090 miles" at $ 1 6 ,0 0 0  per mile: on second track additional 
$14,000 per mile. V. 6ft, p. 462.

Denver E it. bonds can bo Increased only for 2nd track nt $10 900 por mile.
The Nebraska extension bonds o f 1807 are Issued at $ 2 0 ,0 0 0  per mile fo r  

single and $19,909 per mile for second Hack on nut exceeding 1,309 tnllcs. 
On merger o f roads In Nov. 1007 the mtge became a direct Omt lion. Ab
stract o f  deed V 45. p. 441; V. 85. p. 721.

Burlington A Missouri RR. in Nebraska consol, mortgage of 1878 Is for 
$14,990,990, and Is now a 1st M. or 1st collateral llcm all except the exempt 
bonds are subject to rail for the sinking fund at par: $203,000 retired In 
1906. The ’ 'exem pt" bonds may bo called after 1998.

The $4,230,509 K. O. 8t. Joseph A Council Bluifa consol 7s were paid at 
maturity Jao. 1 1907. V. 83, p. 1500.

ANNUAL R E P O R T .— Pineal year cuds June 30. Report for 1006-7 was 
ill V 83, p. 1979, 1980 (nC*- also cdltoftal. p. 1934), showing results on all 
lines operated and controlled.

D
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38 RAILWAY STOCKS AND BONDS. |Vou r.xxxvt.

RAILROADS.
For explanation of column headings, sec notes 

on first pace of tables.
Chicago Burl!melon A Quincy— S tock ............. ...............

Illinois D»v Brat mortgage! 585,000,000 currency rc 
do do 1 dec enable at 105 .. NB

Sink ng fund Iowa Dlv 5s (collat trust) drawn at 105
Sinking fund mortgage 4s drawn at 100............... cAr
Sinking fund 4s (So W I)Iv) drawn at 100____c*Ar
Denver extern (coll tr) bonds 8 f drawn at 100. . N B.c*
Debentures for Hannibal A St Joseph s tock___ c #
Nebraska ext 520.000 p m (s f not drawn) . NB.c* A*r 
H & Mo HR In Nob! Land gr s f drawn at 100«.NB ' 
Con M 514.000,000! Exempt, not drawn tUl 1008. 
Hurl A Mo R B  In Neb :i f for At A N R R  s to c k ..N il
Hannibal A St Joseph cons M now 1st M ____P.c*
K C St Jos A Co—

1st Ms Nod A Tark Val RRa 8 t (drawn at par) .c* 
Rep Vnl 1st M guar (drawn at 100) s f 514,000 yrly .c  
A tell A Neb 1st M Atch to Lincoln Neb Ac guar. .c* 
Lincoln A N VV RR 1st M guar sink fund 1 % not dr'n

Chicago Cincln A Louisville— C R A M 1st M g.-OB.C* 
Chicago A Cincinnati 1st M 5750,000 gold call text
Cincln A Did W ' st M 5000,000 call te x t____OB.c*
Ohio Cincln A Loulsv gen A ref M guar t cx t ..A ll.c *
Iloosler equipment 1st M Series A guar p A l __ BB
Equipment trusts 5300.000 part due yearly . . . . .

Chicago A K III— Pref stock 0 %  mm eum (510,000 p m)
Danville A Grape Creek R R — 1st M assumed____c*
Extension first mortgage..............................................o“
Consolidated mortgage (for 58.000.000) go ld ..C e .c
Collateral trust bonds sinking fund....... .................c*
General consol and 1st M 530.000,000........... Cc.c*Ar
Chic A Ind Coal— 1st M 525,000 p m assum ed.Mp.c* 
Evansville Terre Haute A Chicago Income mortgage 
Refund A Imp M (text) gold red at 102 M —  Ba.c* Ar
b 5712.000, and c 55,213,000 canceled not Included, 
The sink, funds held alive July 1007 o f bonds above:

Miles
of

Road.
Date

of
Bonds.

Size, or 
Par 

Value.
Amount

Outstanding

IN TEREST OR DIVID END S,
Rate When

Payable.
Where Payable, and by 

Whom.

Bonds— Princi
pal. When Due. 

Stocks—Last 
Dividend.

1,848

50
00

145
73

180
50
M

204

0
14

127
817
178
41)

d 5
h 52,

i l8l)l) 
1800 
1871) 
1871) 
1881 
1881 
1883 
1837 

/  1878 
11878 

1880 
1881
1880 
1870 
1878 
1880 
1000 
1002 
1002 
1003 
1002 
1003
1880 
188 l 
1884 
1887 
1857 
1883 
1381 
1005

8 3 ,0 00 :
222,00

5100
1.000 Ac
1.000 Ac 

1.000 
1,000 
1.000

100 AC
1,000

1 .000  Ac
000 Ac 
000 Ac 

1,000 
1.000
1.000 

800 Ac 
100 Ac 

i .ooo 
1 ,000  
i ,0 0 0  
1 .0 0 0  
1 ,000 
1,000 
1,000 

100 
1,000 
1,000 
1,000 
1 .000

1.000 Ac 
1.000 
1,000

1.000 AC

e 53.821
0; i 515,

5110830100
in 5 0 .8 3 3 0 0 0
It3 1 lr.3 ooo 
H2.288.000 
<7,280,000 
<11,300,000 
«7 .008.000 
0,000 000 

f 24 303 000 
*8,481.800

3.000. 000
03.317.000

8.000. 000
1251.000 

k l .078,000
11.123.000 

pOOO.OOO
1 .8 0 4 .0 0 0

730.000
000,000

2.70 0,000
2 3 0 .0 0 0
180.000 

8.830,700
0 7 .0 0 0
01.000

2.788.000 
42,000

111 .735,000
4.020.000 

130,000
8,81)7.000

,100: f 5 M3 
ooo; J 577,0

See text. 
3 *
4
5 
•1
4
l

5
0
0
4 
0
7
0
7
7
5 g
3 g 
5 K
4 i i  g
5
3 g

I In 1U07 
0 
o
0 g
o g
5
3 
0
4 g

000 (Ins 
00; k 530

Q - J
A
A
A
A
A
A
A
A
A
A
A
A
A 
A 
A 
A 
A 
A 
A 
A 
A 
A 

Q - J  
A N 
A 
A 
A 
A

Inking fu
2.400; i»

N Y , Boston and Chicago 
Bank o f Com, N V A lion 

do do
do do
do dO
do do
do do
1 0  dodo tl..

Bank o f Commerce, Dost 
do do
do do

Dank of Nor Amerlca,N Y
Second Nat Bank. Boat 
Hank of Cornmerco, Dost 

do do
Company's OlTIco, Boston 
Old Colony Tr Co, Boston 
Old Colony Tr Co, Boston 
Old Colony Tr Co, Boston 
Ainer Loan A Tr Co, Host 
Boston S Dcp A Tr. Boat 
Arncr Loan A Tr Co, Host 
Hanover Nat Bank. N Y 
Central Trust Co, N Y 
Fourth Nat Bank. N Y 
Central Trust Co. N Y 

do do
do do

Metropolitan Tr Co. N Y 
Farmers L A  Tr Co, N Y 
Bankers' Trust Co, N Y
ml uncanceled) Included: 
551.000; m 5384,000;

Ian
July
July
Oct
Oct
Sept
Feb
May
May
July
July
Jan
Mar

2 1008, : 
1 1040 
I 1040 
1 1010 
1 1010 
1 1021 
1 1022 
1 1013 
1 1027 
1 1018 
1 1018 
1 1010 
1 1011

Juno 1 1 0 2 0
July 1 1010 
Mar 1 1008 
Jan 1 1010 
Oet 1 1030 
Feb 1 1052 
June 1 1032 
July 1 1053 
July 1008 1012 
To June 1013 
Jan 2 1008 ,1 H 
May 1 1 0 2 0  
Dec 1 1031 
Oct l 1034 
Feb 1 1012 
Nov 1 1037 
Jan 1 1030 
May 1 1020 
July 1 1053

K 57.387,200. 
5100,000.

Miles operated June 3 U ..» .
Freight - .  -----------
Passenger............................
Mali and m iscellaneous....
Gross earnings.............................
Expenses and taxes___. . . . . .

N e t ..............
Other Income.

B alan ce ..........................................

1998-07. 1905-00. 190405,
9.131 8.927 8.879

838.518,889 531,188,339
. 18,088,973 16.409.104 1ft.898.243
. 7.289.580 8,560,228 8,210,909

574.148.871 $65,073,043
. 01.743.787 53,508,332 44,190,332
.520,729,484 $20,038,139 521.872.713
_ 413,202 410.682 302,202
.,21 .172 ,7 :# $21,048,821 522.174.915
. 8,017,519 8.308.391 8.370.137
.513,153,207 $12,742,430 *13,HO I ,77#
. 58,009.040 58,608.968 *6,A0A,D!0
, 225,834 225,890 223.1)43

Surplus.......................................... ........  54.320.333 53.01)7,572 54.080,025
DIRECTORS — Geo. H. Harris (Pres.), John J. Mitchell. Chicago, HI.; 

Charles K* Perkins o f Burlington, la.; J. J. Hill, St. Paul. Minn.; James N 
Hill. Geo. C. Clark, W. P. Clough. John F. Talmagc. Norman B. Ream, 
Geo. F. Baker and S\muel Thom e. New Y o r k ,' (V- 80, p. 107.)

CHICAGO CINCINNATI A LOUISVILLE RR .—(See Map.)— Owns Cin
cinnati to Louisville. Jet.. Ind ., 285 inllex; trackage Louisville Jet. to Chi
cago, 111 , la  mile*; total 283 miles. A consolidation June 4 1003; V.76, 
p. 1247.

Iu M/»rch 1007 n settlement with the Gin. Ham. A Dayton Interest* was 
reached under whleh the 53.500.000 Pero Marquette collateral trust bonds 
secured by the O. C. A I., stock were cnueelcd, the stock being returned to 
the old holders, a debt o f nlxiut 5a0o.00n being canceled and the O. C. A.L 
rceelvtng *400.000 In receivers' certiorates o f the Perc Marquette. V. 81, 
p. 307. 003. The management o f this property was surrendered Jnn. 1 1000 
to the former owner*.

Stork outstanding. $1,208,000; par o f  shares. 5100.
The Cln Richmond A Munrte 1st 3s. Chicago A Cincinnati and Cln. A 

Ind. West issues arc all sublcct to  call nt 110 after 10 years from their 
Issue, the Cln. Rich. A Munclc after Oct. 1010. See Official Htatement. V. 
71. p. 1 0 8 8 ; V. 71. n. lti)3 . Of the gen. and ref H** o f lflo:i ( American 
Loan A Trust Co. o f  Boston and Union Trust Co o f Indianapolis, trustees) 
sufficient aro reserved to retire all prior Issues, Including equipment morts.; 
bal. for extensions. Improvements Ac. V. 77. p 340. 1532; V. 80 p. 040. 
Office, Chicago, 111.— (V. 84. p. 210, 507. 003. 1 1 8 1 .)

CHICAQO A EASTERN ILLINOIS R R .—See Maps, pages 11®, 1 !7 ,— 
Operates rood (double traek to Danville Jet. 108 lit.) rrom Chicago, 111., to 
Terre Haute. I ml., and bituminous coal Helds: also to Thebes amt Joppa. Ill 

Lines wened If) fee. Miles.
Dolton to Danville, III....................107
Danville. III. to Brazil, Ind. . 81
Momcnce Jet., III., to Brazil, Ind.130 
Danville Jet.. 111., to Thebes. 111.277
Jopna Jet. to Joppa. Ill . . ......... 18
Clssna Jet. to Clssna Park. I ll. . . .  11 
Rowvllle Jet. to  Sldell Jet., H I.. . 34 
Percy Jet to La Crosse Ind . . . .  48 
Milford Jet. III., to  Freeland I ml. u  
Coni Bluff. Ind., to Casey, Ind. . .  7
Woodland, 111., to Villa Grove. . . 8 2
Findley. III., to Pann ................. 20

H ISTO RY, LEASES A c.— In August 1002 the St. L. A San Fran, ac
quired the greater part of the stock, ns said below

The Chicago A East. III. owns $1,000,000 stock of Olllc. A Western Ind 
Special lease o f Chicago freight terminals. V. 78. p. 810 In 1004 03 mo- 
qulred control of the Evansville A Terre Haute, whleh forms part of the 
through line between Chicago and Evansville. V.55. p 003: V'.Hl n. 1230 

111 April 1003 the bridge of Hie Southern 111. A Missouri Bridge Co, (which 
aoe) was opened across the Mississippi River, forming with St. Louis A San 
Francisco R R . n line to Texas points. V. 71. p. 1210; V. 74, p. 038.

STOCK.—Common stock outstanding. 5 7 .217,son (513.000 p. m .); prof., 
58,830,700. In addition. $8,408,300 com . and $181,300 prof, were held In 
trust by Trust Co. nt America in July 1007 as a part o* "trust asset*" undci 
agreement dated July 1 1003, for Improvements, acquisitions or refunding, 
to be terminated on (vitlafnctlon o f the St. L. A S. V. Htoek trust agreement* 
below referred fn. V. S3, .p 1001.

lo  Aug. 1002 the St. Louis A San Francisco R R . gave In exchange for the 
common and preferred stock Its stock trust certificates at the rate of t l  »i 
thereof for each 5 loo  share. V. 73, p. 280. In January 1903 all of the 
57,217 800 common and $8,211,700 of the 58,00?,000 preferred had been 
exchanged on this bash. The St. Louh A San Fran, has the option to re
tire the trust certificate* at any time at 5250 per SI00 common slock trust 
certiorate and siftt) per 5100 pref. stock trust certiorate, nnvable |M void 
and obligate* Itself to pay oil entire Issue In 10 years from Oet, I 1002 at 
same rule*, meanwhile obligating Itself to pay 10% dividends on the coni 
mou amt 8 on the preferred trust certificates. respectively, these amounts 
being equivalent to t on the principal sum to lie eventually received In 
payment therefor. Upon failure to pay any dividend Within 30 days after 
demand therefor, any holder may surrender the certificates to the trustee 
and receive the shares represented thereby*. V. 75. o. 289, 31)3, 1031; 
V . 82. n 4* A m tlorltv of common stock trust certiorate* were In luOft 
exchanged for certificates in denomination* <»f 5 1 non earn repre entlug i 
ahares o f common stock, bearing 4 % Interoxt, ami payable In 1912 at face 
salue. e fo ..i v • !, t> 188®
i)lV4M%> ‘ 92-’07. ’1)8. *90. do. '01. '02. '03. 'o l .  *05. ‘DO. *07. 190.8.
On prof 18 yrly. 8 8 8 8 8  8 8 8 8 0  Jan,, l
Common . / 0 2 M .H* 4 Hi fit* 8 8 H --------S*c below

No later dividend* on common stock declared (although paid ami charged 
against earnings o f (heal yenrst, because nil exchanged for St. L. A S. I* 
trust certificate*. 3%  being paid out o f earnings of year 1004-03, 3":, extra

Branches to Coal Mines . . .  . . .  ; 13 
Rossvlllc Jet. to Judyvllle, Ind. . 14
Hunt’s Extension............................. 7

Trackage. «%c.
Pana, 111,, to E. St. Loulti................8 5
Chicago to Dolton. Oh, A W . Ind. 17 
Otter Creek Jet. to  Terre Haute . rt 
Other lines.........................................  a2

Total operated July 1907............037
Double track.....................................173
Side tracks ........................................ 4 9 3

Tram accumulated earning* of three years ending Juno 30 1903. 8%  from 
earnings o f 1905 00 and to % from earnings o f 1008 07. V. 80, p. 231)8; 
V 82. p, I 101.

BONDS.—The general consol. and 1 st mortgage o f 1887 (trustee. Central 
Trust Co.) provides for the retirement of 58 307,000 prior bonds and for 
Issue of bonds on new road at $18,000 per mIJo for single track, aiso for bonds 
for equipment at 57 000 per mile ami for double track at 58.000 per mllo. 
bond) paid off Dee. 1 1007 ami $130,000 Indiana Block C oil bonds. V. 84, 
11. 153(1, See V. 04, p. 1088; V. 78. p. I 146; V. 79, p. 1331; V. 80, p. 1723; 
V. 84. p. 1350: V. 8ft. p. 1845. S crld  B equipment bond*) mature $57,000 
oneh Juno and Dec. and 538,0 0 0  each March end Sept.; Series (), 553,000 
semi annually, J J .j Series D, llft.uoo . J J ; Series E. 5 125,ooo each Feb. 
and Aug.; Series r .  5220,000 each Feb. and Aug.

The refunding and Improvement gold Is o f 1003 (553.000.000 authorized 
Issue) Issued ami Issuable as follows:
Sold for Improvement* ami to reimburse the company for Its In

vestment In the Thebes Bridge (see Southern Illinois A Mis
souri Bridge Co.. V . 8ft p. 1424) and In certain stocks and
bond* of other com panic* (see V. 81, p. 1 1 3 8 ) ............................ $8,000,000

Issuable as required for addition* and Improvements- Including
equipment ......................................................................  14,374.000

Reserved *o retire. 5 Tor 5, 530 0 0 0 .ooo yen. consol, and 1st 5s of 
*37,Issued and Iseuabir,and $4,828,000 ( Coal R y .6 s  34.828,000
GEN ERAL FINANCES.—This company own* most of the capital stock 

of the Brazil fltoek Coal Co . and carries all its coal It carries also the coal 
of the Danville Clinton and Williamson County fields. See V as, p. 431, 

ANNUAL REPO RT. The report for 1908-07 was 111 V, 83, p . 1001. 
Rate per ton per mile was 0.4® cents In 1908-07.

year ending June 30 
Miles operated June 30
Gross earnings........... ..
Opor. exp. an<l taxes.

Net earnings --------
Net (Inc!, nth. Ineorm
Interest p a id .-----------
Rentals —  .
Dlv. on prof. *tk. (0%)
Dlv. on eoin stock.
Conxtr'n depree n, Ac

- 1907 1906. 1005. 1904.
. .  957 947 1)47 7 68

5 1 1 ,3 3 7 .71 l $9,038,502 $8,423,378 8.6 tl 4.0 4 2
. .  7.312,,309 6.831.289 6.019,850 5.691,9.13
. - 53,823 ,105 59.077.273 52.403.528 52,072,109
) .  $4.11 »,,631 33,393,692 52,551.608 $3,327,051
- - 2.081,,898 7.981 .698 1,300,468 1.356,778
- - ::02,,786 362.786 264.764 223.655
t .  3 3 9 ,,842 029.812 409.842 409.842

(10)721,,780 (3*377.U 'l (ft) 369,890 (6)377.421
490.121

- 5418 ,540 537.692 def.58n.266 $357,831Surplus . .
OFFICERS.— Pres., H. I, Miller, Chicago; 1st Vice-Pros.. Robert Mfttlier, 

New York: See., J ,,s . Ford, Chicago* New York o Ike, 115 Broadway. 
(V. 84, p. 1 181. 13(53. 1550; V. 83. p. 1001. 1401. 1481. 1813.)

CM 1C A n o  A ERIE RR .—{See Map Erie R /M — Owns from Marlon O ., 
to Hammond. Ind 21U miles, ami leases trackage over Chicago A West Ind. 
to Chicago, 2ft miles. Erie HR. Co. own* entire 5100 ooo stock.

B O N D S — The f\rst mortgage (trustee* Central Trust Co. and Edward 
Daniels) covers 249 miles of road, the contract with the Chicago A Western 
Indiana. 51 .Ooo ooo o f that com pany's stock, ami 524ft 000 flock  of Chicago 
Belt My, .sen abstracts V. 5 1 p. n i l . V. 81, p 730

CHICAGO GREAT WESTERN RY. (See Map)—HOA l).— Operates the 
"M aple Leaf" route, radiating from Oulweln, la ., northerly to St. Paul, 
easterly to Chicago and southerly and westerly to KunsaN City and Omaha, 
embracing:

A c.,

/.Riri owned (total. 737 miles) .Mites
Chicago to St. ra n t..........................102
Oelwcln to St. Joseph.....................280
Beo Creek to Beverly.........................23
Sumner to W averly*____
DftK alb. Cedar Fall*.

branches........................... ...
Trackage, <*r. ((oral. 83 miles) —

St. Paul to Minneapolis.....................10
Chicago Terminal*........................... m
Dubuque to Aiken ........................  | I
Dru Moines T erm inal*..................  3
Beverly to Kan.su* C ity.....................37
St. Joseph to lice Creek..................  9

Operated under agreement. Attlee 
Mason City A Fort Dodge,

383 mile*, viz :
Oelweln. la , to Coun'l B l'fs. 2 8 0  
Mayfield. Minn., to Clarion.la. 100 
Branches to Lehigh and

Coalville, Iow a........... ........  18
Trackage right* Connell UlUfTx

to south Omaha.........  . . .  7
Wl*. Minn.APae.HR. .271 mile*

Mankato to Red W ing............ 98
Red Wine to O*ago. ..............  118
Winona to S im p s o n . . . . . . . .  34
Branch to Clay Banks...........  3

Grand total owned, leased and operated under contract..................1.496
• Deduct Sumner to W avrrly. la ., leased Jan. 1 1904 to Waterloo 

A C. 1\ R. T  R y ..............................................................................................  2 2

Total operated . . . . . . . .  .............. . .  1,474
H ISTORY -The Chicago St.. Paul A Kansas CRy wa* organized In May 

1 8 8 8 . and In December 1«87 merged with Minnesota A Northwestern. In 
August 1892 reorganized per plan. V. 33, p. 838.

On Scot. 7 1893 the (Treat Western acquired by deed the title of tho 
Chicago St. Paul A Kansas City Ry. (813,87 miles). In June 1 0 0 2  tho old 
mortgage* were satisfied o f  record; V. 71, n. 728, As to 7-year contracts 
made In 1002 with packing companies, ace V . 73, p, 341.

R EC EIVERSH IP. On Jan. n 1998 A, B Ntlekiicv and C. II. p, Smith 
o f Sr, p.tul were appointed receivers, there being 610,033.414 notes and 
bills payable outstanding. It. Is proposed to reorganize the com piny, pro
viding both for maturing notes and future capital requirement* l»y making 
n mortgage for, perhaps, $20,000,000 or 825,900.000. V. h8, p. 107.

SECU RITIES.—The holder*Of debentures and preferred A Htoek appoint 
the nnanre committee, which exercise* general •upervhlon o f finance*. 
Ad d i t i o na l  v:c>n 111*-* of -.ltd IMUOS ' 1' I" 1 *• 11 '»'H . l. ;t o n l y  w ith t onsrul 
of a majority of both laid ola*fte* o f stock prcient At n meeting. Seeurltloa 
Of other Issues having a lien prior to preferred A can be created, but only 
with consent o f two thirds or both classes. Tho several classes In cane o f 
liquidation will have principal paid In gold, according to their priority right 
to  dividend* At extraordinary general meeting* o f holder* o f debenture

59)
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40 RAILWAY STOCKS AND BONDS [ Voi.. L XXIVI.

RAILROADS.
For explanation of column hea/linos, A c ., see notes 

on first puoe of tables.
Chicago A E III (Concluded)

Car trusts Including int .Inn '08 due 910,021 monthly 
Equipment bonds Series B due quarterly.. .

c  d,° ,, .Scr,cs G *  r) due <68,000 seml-an do Series E due $ 12ft,000 a n  (V 81 p l0 4 3 ).B a  
do Series P due <220.000 s-a (V 82 p 760). IU 

Chicago A Erl a— 1st M gold Int guar till prln pald.Ce.c*
Income bonds for <10.000.00u 5 % non-curn........... N
Terminal first m ortgagegold............. ............................

Chicago A Ora nil Trunk— See Grand Trunk West Ry 
C h ic a g o  G reat W e ste rn —

Debenture stock cumulative gold <30,000,000 ____
Preferred stock A <15.000,000 5 %  go ld ....................
Preferred stock 11 4 % (<24.000.000 authorized)____
Common stock <50,000.000................................... .........
Sterling 3-year notes (no mortgage) redeem at 101. .
Gold notes redeemable at 101........................................
Gold notes <2.500.000 authorized red at 1 0 1 ..cAr
Gold notes <1.000.000........................................................
Gold notes (<50.727 due 1910)........................................

Chicago A tlrcat Western— See Chicago Term Trans It 
Chicago Hammond & Western—Seo Indiana Harbor 
Chicago A III Mid— 1st M <5,000.000 g red text-.IC .c*  
Chicago & III W— 1st M to bo called and pd July 1/08 

G< ticral mure <4 ,0 0 0 ,0 0 0  scold redeem at par.AC.xo 
Chicago & Indiana Coal— See Chicago A Eastern 111 
Chic IndfitSo— ind III A la 1st M <12.000,000 g-IC  o»

Consol M. <20.000,0000 g o ld ........................................
Chicago Indianapolis A Louisville— Common Stock .

Preferred nun-cumulative <5,000.000..................
L N A & C 1st Main Lino—  N A to Michigan C lty ..o*

1st M Chlo A Ind Dlv, Chicago to Ind gold ------o*
C 1 A L refunding mortgage <10,300.000 gold____Ce

do gold 0s Issued for old consols— . . . . .
Con Stone Co 1st M gold guar pAI red text- - .........
Indiana Stone RR  first mortgage guaranteed............
(ndlanap A LouUv 1st M <6.000,000 gold gu ..S e*  

Chicago Indianapolis & St Louis Short Lino— See Cte

Miles
of

Road.

240
240

R
Belt R 

26

203

280
162
500
600

60 
velnnd

Dale
of

Ronds.

1003
1908
1003
1005
1006 
1800 
1800 
1888

1003
1004 
1004 
1006

R
1006
1006
1007
1000
1006

1880
1881
1807
1807
1000

1006
Clncln

Site, or 
Par 

Value.

IN TIC HD S I OJ2 DIVID END S, Bonds— Print*- 
pat. When Due. 

Stocks— t.ast 
Dividend.

Amount
Outstanding

Rate
%

When
Payable

When Payable, and bu 
Whom.

<606,0)4 l'lrst Nut Bank. Clileaeo To April 5 1 0 1 3
1,000 62 1,000 3 M A S Blair A Co, New York To Sopt 11)10
1 ,0 0 0 032,000

1,873,000
u s J A J do do To Jnn 1 11) 1 ,  

A.is 'on-Aug ’ 13 
Aug 'Olf-Peb '1«

1,000 1 14 IT F A A do do
1.000 3.520,000 4.14 K F A A do do
1,000 

1.000 Ac
12.000.000 n c M A N Eric R R , New York Aug 1 1082
10.000,000 Mostly 0 wueil by Erie RR 1)01 1 1082

300.000 8 g J A J Eric R R. New York July lo ts

100 28,127.089 4  * J A J July 15 1907 2 % 
A p r  1 *07 t f i100 11,336.900 See text A A O

100
100

23,103.842
44.465.195

1 None \ 
( paid /

Serai-an R. Benson A Co. txm- 
don. England

Various 3.342.345 Seml-an Various 1908
Various 1,689,334 5 Seml-an Various 1909

5,000 2.499.697 5 1 F A A llalr A Co. Now York Aug 1 luoo
Various 9.*9 ,273 

80,069

780,000

3 g
8

Seml-an R Benson A Co, London Various 1911

1.000 5 g V *  A Chase Nat Bk.N Y; or Ch Feb 1 1936
l .000 300.000 8 g J A J Amer Trust A Sav Hk.Oh July 1 1045
1,0 oo S ol* te x t 6 g J A J do do July 1 1047
1 .0 0 0 4.850,000 4 g J A J Treas, Grand Cent Stat'n July * 1950

10,000.000
10.500,000

4 it J A J do do Jan 1 1036
100 3 In 1907 J A D J P Morgan A Co. N V Dec 30 ’07 l W100 3.000.000 1 III 1907 J A I) do do Dec 30 '07 2 %1.000 3.000,000 6 J A J do do July 1 1910

1 ,0 0 0 2 300.000 6 g V A A do do AUg 1 19111,000 5.000.000 5 g J A J do do July 1 19471.000 4.700.000 6 g J A J do do July 1 19471,000 46,000 6 g M A N Arairr Tr A S«iv BU. Chlo May l 1920 
Sept 1 19481.000 In treasury. 3 g M A S New York

null Chit:
1 .son .tiuo

IU!o ft St Lo uts.
J A J Standard Trui»t C o. N Y Jan 1 1936

stock and preferred A stock collectively holders o f one-tenth of said stocks 
outstanding, present or represented, constitute a quorum, and by a majority 
vote have power to sanction any modification o f the rights o f said stocks. 
For rights o f stock sec editorial In "S u p p ."  for Oct. 1807; see also V. 71 ,p.4*l 1 

In 1808 the authorized Issue o f 4 % debenture stock was Increased from 
<13,000,000 to <30,000,000, for future refunding and Improvements.V . 66,
S. 133, 663. 1088. In March 1007 <2,000 ,0 0 0  o f the remaining <3,873,000 

Obenturc stock was subscribed at £16 per <100 share, payable £2 on appli
cation. £2 on April 1. £12 July I, V . HI. p. 7 15. 748, 1217. '1 he Interest
payment on the debenture stock due Jan. 15 1008 was deferred V. 85, 
p. 1317.

In Nov. 1302 <6.500,000 common stock was Issued to purchase part of 
stock o f the Mason City A Ft. Dodge HU. and part o f stock o f WIs. Minn. A 
Pacific R R ., 271 miles. Vr. 75, p. 1201.

The stockholders voted Sept. 7 1905 to authorize an Increase In the pre
ferred B stock from <10.000.000 to <24,000.UU0. the rn w stock being ex
changed, dollar for dollar, for Mason City A Ft. Dodge preferred stock. 
V. 80 p. 2457 2620; V. 82, p. 1370.

The gold notes are a direct obligation ahead ot the debenture stock. No 
lien can be placed on property without providing for their payment. 
V. 70. p. 0 0 2 . Equipment lease warrants June 30 1007, <437,026.

D IVIDEN DS.— On pref. " A "  paid Jan. 1809, 2 ^ ;  In July 1699 2%; In 
1000 to Feb, 1004, 5 % yearly. In 1006, 5 % (A A O ); In 1007, Apr., 2 %;
Oct., none declared. V. 85, p. 721.

FINANCES.— <3,873,000 new deb. stock Offered Mch. 1007. sec above, 
Both the Mason City A Ft. Dodge R R . and the Wisconsin Minnesota A 

Pacific R R . are operated for 100 years under agreements dated April 1
1001. the Chic. Gt. W est, receiving their entire net earnings above Interest 
on bonds and owning their entire stocks. By later agreement the Mason 
City A Ft. Dodge receives 60 % on business Interchanged, any surplus above 
Interest to be held for payment of future coupons. See separate statements 
for CAcD Co. V. 73. p .3 6 6 .122:  V .74, p.OJ; V.73. p. 1201: V.80. p.1011.

DARNINGS.- 3 mos., ,1007 ..........Gross, <3,716,611; net, <711.171
July 1 to NOV. 30. 1006.. . .OrOM, 1.044.651; not, 1.336.286

Earnings since Jan. 1004 arc based on 8 1 8  miles o f road proper, only the 
net earnings o f the proprietary lines over bond Interest being Included. 

R EPO RT.— Report for 1006.07. V. 85. |i. 917, 102.
Year ends no June 2d— 10o7. 1006. 1003. Him.

Average miles----------- . . .  818 His 818 874
Gross earnings...................<0,130,087 <8.373,148 <7,377,711 <8.022,674
Net Income.......................   2.330.270 2,330.403 2.038.618 1.002.632
Rental* (Inch equipment) 430.142 426,031 433.516 431,368
Interest paid.................... 430.127 372,237 368.726 283.623
Int.In cash on 4 'o deb.stk. 1,044,084 1.044,078 1,044,076 1.044.076
Dlv. on pref. stock " A "  (2 11)283.422 (3)368,620 . . . ( 2 M) 284,310

B a la n ce ........... ...........sur.<130,604 sur <120.706sur.3l01,400dcf.<141.047
OFFICERS.— Pres., A. B.StlcUncy: Vlce Pres., A. Opponhelm; See., R.

0 . Wight: Tress.. R. O. Barnard; all o f St. Paul.
Directors— A. B. Stlokncy, A. Oppcnticlm. 3 . C. Stlckiicy, F. Weyer- 

haniser. J. W Lusk, C. O. Kalman. I*. II. Wheeler. II. K. Fletcher, R, C. 
Wight. V. Y. o.flpe, 31 Nassau St.- (V 83. p, 1002, 1028, 1517’ V. 80 
p. 107. 167.)

CHICAGO A ILLINOIS MIDLAND RY. -Owns Auburn. Ill,, to Taylor- 
vtlle. 26 miles, of which 17 miles was opened June 1007. stock  authorised, 
<2 .0 0 0 ,0 0 0 ; outstanding, <| ,0 0 0 ,0 0 0  (par o f shares <100), a majority being 
owned by Illinois Midland Coal Interests. The bonds are subject to enil 
on terms to be fixed for the several ivnies: the <780.000 bonds loaned on 
the first 2 6  miles may be called at l iu  on Aug. I 1910 or any subsequent 
Interest day. 3ec V. 8 2 . p. 132. 803 (V. 8 2 . p. 8 0 ,1.)

CHICAOO A ILLINOIS WESTERN R R.— To extend from Western Avo.. 
Chicago, southwesterly to Joliet. 111., with branches a total o f 34 mllcn, of 
which 17 t lies In operation. Extension proposed Gary to Joliet. V. 83,
11, m i .  Stock, 31 , ‘>0 o,ono a* increased Aug. IH0 7 ; par, 4 1 0 0 . O f the gen. 
6i o f  1007 (<4.000.0 0 0  noth, issue). of which <1,000,000 to be Issued at pres 
ent; part Is reserved to retire the <500.000 first 3s on July 1 loon v . so 
p. 107. Pres., W . K. Phillips Office, 184 La Salle St., Chicago. 111. - 
(V . 83. p. 491; V. 85, p. 404; V. 80. p. 107.)

CHICAGO INDIANA A EASTERN R Y .-O w nsC onverse, Ind,, to Munole. 
13 miles. In May 1907 the Pennsylvania Co. acquired all the securities, 
the road being operated (IS part of the Pitts. Cln. Chlo. A St. Louis. V. H i. 
p 1181,03 1. Y e  rr ending JUlie 3 0  1006 (reo. te n o n ). g ro^ . <11*.899; net, 
<8.390; <1*due,. <39.073; FiAl.. de f., $31.083.— (V, HI, p. 1181.)

CHICAGO INDIANA A SOUTHERN R R .—(See Maps N. Y. Cent. A 
Hud. Rip. HU.)— Owns from South Bend, fuel., to SeatonvUlc. III., 1 0 2  jjj, 
(former ind. ill, a  Iowa R R .); Danville, HI., to Indiana Harbor. Ind., 
100 in.; branches It m. (former Ind. Harbor R R .); trackage 28 ni.* total 
310 miles,

A consolidation Apr.’Ofl o f the Ind. 111.A Iowa, Ind. liar. RR. and Dnn 
villa A Ind. Mar. RR, V .8 2 ,p  8 03 .867 . Stock <20,000.000. o f which <5,
000.000 Is 4 ,’J cum. pref., the Lake Shore A Mich. Southern subscribing for
117,000,000 anil the Mich. Cent, for <3 ,0 0 0 .0 0 0 .

BONDS. Of the <12,000,000 Indiana III A lown Is o f 1901. <7.300,000 
were Iwuabtc only for now property and improvements; o f these <3 5 0 .0 0 0  
were Issued In I9u2. V 71. p. 1269; V'. 72. p. 87, 722; V 71. p, 1231. 
Jointly with four other roads covenant;* to pay the N. Y. Central ||n> < 
($30,000,000) .v\. equip, bust of 1007. V 80. p. I lu t ; V an, p. res.

EARNINGS. For 10 months ending Oct 31 1907, gro^s. <2,601,180* in 
1906, <1,893,836. '

R E PO R T.— Report for year ending Deo. 31 1006, In V. 84, p, an* 
•bowed: Gro»<, <2,332,732; net, <180,921; other Income. <3 2.249; charges 
and taxes, <234.869; b«L. sur.. #238,304.—(V. 84, p. 1401.)

CHICAGO INDIANAPOLIS A EVANSVILLE R R.— V. 84, p, 1350.

CHICAGO INDIANAPOLIS A LOUISVILLE RY. Operates th« 
Monon Route”  from Chicago. III., via Monon. Imi., to Imllanapoll*. Ind.- 

and Louisville, K y., with branches. The system Includes:
Lines oumrd—  A files.

Indiana State Line to Indlan-
ar apolls.............................................. 162
New Albany to Michigan C it y . . .289
Bedford to Swltz C ity........... ..  4 0
Orleans to French Lick S prings.. 18

Oper. under contract—  Miles.
Chicago to Indiana State L in e .. .  20
New Albany to Louisville........... . 6
Connection in Indianapolis_____ _ 2
Clear Creek to Harrodsb’g , I n d .. •
Swltz City to west or Linton..... 10
Br. to Swltz City (coal on ly )____34
Indiana Stone H R .....................  0

Total of aU June 3 0  1907 .............  ............... ............... ............... . .  <aq
A lease for 909 years with Chicago A Western Indiana (of whose stock this 

company owns <1,000.000) gives entrance to Chicago on a mileage basil. 
Owns one third Interest In Kentucky A Indiana Bridge at Loulsvlllo. Ky.

Owns entire stock o f Indianapolis A I»oulsvlllc H R., projected from at or 
near ludhtuanolls to Evansville, A c., o f  which 54 rnlle-s, from Wallace Jet.,
Ind.. to Shirley Hill, was opened Oct. I 1907. Dividends o f 4*?;. arc guar- 
antecd under 00-yenr lease and bonds guaranteed, prln A Int. See 
'•Bonds below. V. 82. p. 509; V. 83. p. 888. 121)0; V. 85, p. 920.

H ISTO RY .— Successor July 1 1897 of Louisville New Albany A Chicago, 
foreclosed per plan In V. 63. p. 922. Suit settled. V. 75. p. 1031.

. I®02 Louisville A Nashville and Southern Ry. acquired 93 %
of f l 0 ,<00,00p common and 77 % ot $3,000,000 preferred stock, on the basts 
of <78 and <90 per <100 share respectively In their Joint 30-ycar 4 % collateral 
trust gold bonds at par. secured by the stock Acquired. See deeorlptlon of 
bonds under Louisville A Nashville. V. 74. p. 1 0 8 8 , 1138; V. 75. p. 2 8 .

D IVIDEN DS.— On pref., 1890, 1 % ; Oct. 1900 to Dec, 1907, both Inclu
sive. i%  per annum. On com m on. 1002, l %; 1 0 0 3 , 3 vr% ; iuo4 , June. 
1 Ji Dec . 1 i4 ; 1900 to K07. 3%  yearly <J. A l).> 

b o n d s .—Refunding mortgage covers road, equipment, Ae, (Including 
<1.000.000 «took of Ch. A W . Ind. and <240.000 »• >ck of the nelt Ry. of 
Chicago); total authorized Issue Is <15,000,000. o f which unUsucil balance I* 
reserved to take up exlnlng divisional bonds at maturity. The Consolidated 
Stone bonds were subject to catl Jan. 1 1907. V. 71, p. 42.

Indianapolis A Louisville guaranteed bonds, o f which $1,500,000 sold In 
l eb, 1900 for 6 0  miles o f road, balance Issuable at <30.000 per mile. See 
above. V. 82. p. 308: V. 8 .1 , p. 1 2 0 0 .

EARNINGS . — 5  m «s .,;i0 0 7 ................Gross. <2.546.379; not, <739.697
July 1 to Nov. 30. U 1I0 6  , ...........Gross. 2 ,6 1 1 , 1 1 1 ; net. 9S4.H9p

ANNUAL R E P O R T .— In V . 85. p. 787. showed:
Year ending June 30—  1006-07. 1905 96. 1904-03. 1003-04.

Grow  earning®.................... <5,988,867 <5 ,9 2 1 ,0 0 2  <3.614.903 <5.300,623
Net earnings......................  1,825.416 1,983.063 1.079.710 1.834,454
Dividends. Ac., received. 233.189 240,475 160.435 257.031

» Total net Income..........<2.068.604
Interest on bonds.............. <7 7 2 . ion
Rentals, A c ........................  291.478

<2.232.538
<772,100

262,801
$2,140,143 <2,141.483

<772.100 <772.100
253,094 230,023

T o t a l ...............................<1,(163,678
Surplus for dividends____ <093,026

v id e""  - -  - -
<1.034.001 <1,026,194 <1.022.123
<1,197,637 <1,11 1.948 <1.119.362

Dividend on p re f.,4 % . . .  2 0 0 .0 0 0  2 0 0 .0 0 0  200,000 2 0 0 ,0 0 0
Dividend on com m on____(3)313,000 (3)315.000 (2 40288,730 (2)4)262.300

OFFICERS,— Pres., W . H. McDoel, Chicago; Vice-PM® . Morton F. 
Plant, New York: Trens., Byron Cassell. 198 Custom House Place, Chicago; 
Gen. Mgr., II. E, Taylor. Chicago; See.. J. A. Milton, Hu Broadway, N Y.

Director*.— Thos. W .Jovce , A. II. dlllnrd. A. T . French. Chns. Steele. 
It. M Gallaway. Temple Rowdoln. Morton F. Plant, New York; W. H. 
McDoel, l«cwl* W. Parker, E. C. Field, Chicago; J.Miirdock, Lafayctlo, ind. 
— (V. 83, p. 686, 888. 1347; V. 84, p. 101; V. 85, p. 722, 787. 920.)

CHICAGO JOLIET A KANSAS CITY RR.— Projected from Chicago, via 
Joliet to Kansas City. Mo., about 300 miles, with branch's to Kclthsburg, 
M o., etc. Promoted by Doles* A Shepherd* of Chicago, who are Intcrratod 
In the Chicago A liluini* Western, ana an Eastern syndicate, Stockholder* 
voted Oct. 13 1906 to Increase the authorized stock from <1,000.000 
to <I2.ooo.ono, o f which <2 ,0 0 0 ,0 0 0  preferred, ami make a bond Isiuo 
Of <12,000,000. — (V. 83, p. 370. 401, 060.)

CHICAOO JUNCTION RR. -T o bo an elevated toad. 3.75 miles o f track 
(to be completed Feb. 1908), extending from Junction with South Side 
Elevated lilt, nt 40th St, to the Stoek Yards. Leased 10 South Shlc Kiev, 
for 30 year® (with right to purchase at nasi within 2 0  year®) at a rental 
covering bond Intcreil and all expenses. Capital stock. <30,000. Bonds 
are guaranteed, prln. and Int.. by Chicago .1 unction it HI ways A Union 
Stock Yard® Co.; they are subject to call at 105 after I»I0 . Form of guar.
anty. v .  R2. p. & « .— (V. 83, p. 7 9 2 .)

CHICAGO JUNCTION R AILW A Y. -O w n s Inner line wfUllft Ihn Chicago 
Union Stoek Yards district. 11.hi miles, side tracks and Industrial tracks,
118.68 miles.

In June 1 9 0 7  the Vanderbilt (New York Central) Interests arranged to 
acquire the outer belt line, assuming the <2,600,000 outnluridlng homls. 
leaving property free o f Men®. V- 83, p. 169, 702.

EARN INGS.— For year ending Dec. 31 1006 (76 mlb's first track), gross. 
<2.770.299; net, including other Income. <1,017,301: clmnrex. <320,839; 
dividends (6?;,). <1.12,onii; surplus, <01.111 — (V . 83. p 7U2.J

CHICAGO KALA.U A200 A SAGINAW RV. O w n s 35 in . Pavilion to
Wmidbury, Mich. Acquired In Deo. 11106 by Mlnh. Cent. (Now York O n  
tral system ). Imi will be operated independently. V 8 4 . p. 3 0 , Stock, 
com .. $2 ,0 0 0 ,0 0 9 ; p ro f. <I30,0(M); outstamllm:. <450 ,u00 each: par of 
share- < 1 0 0 . Thn 1st mort. I* for <22A,oOfi to Unlnn 'Trust Co. of nrtroR 
as truster; bonds all In trea'-.ury: current account* Dee. 31 1006, <47,292 
In 1906, grofi®. <133.781; net, <33,262; Int. and taxes. <13.874; dividends. 
<27,000. Pres., It. II. LvdyaMl. Dutn.lt: T o  in. and S. ey *.V J. Kenfcy. 
Kalamazoo, M idi.— V. 61. p 1063; V. H I. p . 60.)
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RAItJlOA DS.
Miles

of
Road.

Date
of

Hands.

Site, or 
Par 

Value.
A mount 

Outstanding

INTEREST OR D IV ID E N D S. Bonds— Princi
pal. When Due. 

Stocks—Last 
Dividend.

For explanalton of column headings, A c ., see notes 
on first page of tables.

Rate
%

When
Pat/able.

Where Fuyuble, and bg 
Whom.

Chicago Junction RR— lnt M $2,327,000 gold red 10.3c* 1905 11,000 J2,2*i 8,000 4 g M A s N W  Harris A Co. Chic Mar 1 19-15
Chic Milw A ilnry— III 1 A M 1st M t5.DOO.OOOK redlcc 123 11)04 1,000 2,820,000 5 g M A S New- York nr Chicago Mar l 1944
Chicago Milwaukee ac St Paul— Com stock (see text) 100 83. *07,101) 7 In 1997 A A o N Y Oftlee 42 Broadway Oof. 3 *07 3 H

Preferred stock 7 %  yearly, not cum. $124 ,634 ,400 .. 100 49,022.390 7 A A o do do Oct. 3 •97 3 K
1 A D Extcn 1st M convertible Into preferred. F.c* 335 1878 1,000 297.000 7 J A J do do July 1 1008
S W  Dlv first mortgage Western Union R R .............o* 212 1879 1.000 4.090.000 6 J A J do do .1 uly 1 1909
Southern Minnesota Division first mortgage. --F .c* 419 1880 1 ,000 7.432.000 6 J A .1 do do Jan 1 1010
Mineral Point Division first mortgage...............  F.c* 133 1880 1.090 2.840.990 5 J A J do do July 1 1010
Host A Dak Dlv Ext first mortgage $999,000 6s) F.c* 395 1880 1.090 0.079,000 5 A 7 J A J do do Jan 1 1910
Lacrosse A Dav Division first m ortgage,. ..F .0 * 185 1379 1,000 2,500,000 5 J A J do do July 1 1910
Wise Val HR Co 1st M Tomah to Merrill. W ls. . C 107 1879 500 1,106.300 7 -i A J Lee Hlgglnson. Boston Jan 1 1900

WIkc Vnl Dlv 1st M sink fd not drawn-------NR.c* 161 1880 1.000 2.002.009 6 J A J Office, 42 Broadway July 1 1920
Dub Dlv 1st M sinking fund not drawn. . .NU.c* 351 1880 1.000 5.300.990 6 .1 A J do do July 1 1020

Chic A Pac Dlv 1st M (Chic to Klttredge)-------- F.c* 120 1880 1.000 3 .ODD.DUD 6 J A .1 do do Jan 1 1010
do Western Dlv 1st M (see text) g o ld .. .-P .c * 1.1 17 1881 1.000 25.340.000 3 g ,1 A .1 do do Jan 1 1921
Chicago A Lake Superior Dlv 1st M gold-------F.c* Ort 1881 1.000 1.300,000 6 g J A .1 do do July 1 1921

Wise A Minn Dlv first mortgage gold......................F 239 1881 1 ,900 4.735.090 5 g J A J do do July 1 1921
Fargo A Southern first mortgage gold assum ed.. 119 1883 i.ooo 1.250,000 6 g .1 A .1 do do Jan 1 1924
Ohio Mllw A St P Terminal mortgage gold . .  .F.c* 1884 1,000 4,748,000 5 g .1 A J do do July 1 1014
Dakota A Great Southern first mortgage gold. . .  .F 159 1886 1,000 2.850.000 5 g J A .1 do do Jan 1 1916
Chicago A Missouri River Dlv. first mortgage, .l-.c* 77 188ft 1.000 3.003.000 3 J A J do do Jidy 1 1926
General M (for $130,099,000) gold Scries A . U ,c* Ar 5,722 1889 1,0001 n24.000.000 f 4 g J A .1 do do May 1 1980

do do Series A registered...................... 3,722 1899 1.000 f 1, 4 g a-j do do May l 1089
do do Series It ...................................... c* 5,722 1839 l.UOOl a 1 5,978,000 { .B i l l J A J do do May 1 1980
do do Series B registered...................... 6.722 1899 1,000 ( l 3 M g a—j do do May 1 1089

Milwaukee A Northern 1st M Sclnvarz to Gr Bay. .c* 120 1880 1,000 2.155.000 0 J A 1) do do June 1 1910
Consolidated m ortgage...................................... ......... c* .362 1884 1.000 n4.903.000 6 J A D do do June 1 1913

Chicago a  M. W — Con) stk * !77 .0 04 .8 R n ailtn .......... rr 4.273 100 99,e 15,800 7 In 1997 J A J Co*8 office, III B’way N Y Jau 2 1908 3 H
Preferred stock (not cumulative) see teat................. Tr 4 273 100 22.395,1 u 8 In 1907 j — j no do Jan 2 1908 2 %
Chic A N W  con sink fd M ($12,900,099) not dr. F.c* 788 1863 1.009 12.832,000 7 O— F do do Fell 1 1015

Cedar Rapids A Missouri River— 1st M 3d D lv .. 130 1 866 500 AC 2,332,000 7 M A N do do May 1 1016
Mortgage of 1884 Cedar Rapids lo Ucs Moines Rlv 
Madlnon Kxten 1st M g (s f $2.3,900 not drawn). .1-

122 1881 769,000 7 .1 A l> do do June 1 1000
129 187! 300 Ac 82,977.509 7 g A A O do do April 1 1011

Menominee Extcn 1st M g (s f $20,ooo not dr‘ n>.F 114 1571 300 AC c2,516.590 7 g J A I) do do June 1 1911
Northw Union 1st M gold 3111 to frond-du-Lao.-F 62 1872 500 Ac €13.363 999  ̂ it M A s do do June 1 1017

_ • Including June 1007 *7.028.000 of 3 !f s  and *130. 000 of 4s It* i reasury and not ILs ted (sec text). n $1,080,000 aililltlonal In treasury.
Also In sink, fund July, 11107: b *172.300: c *1 3 0 . 300; J $135,0 00.

CHICAdO M ILW A U K E E  A (IARY R Y. -(See M ap on page 75.) —  
If merger proposed In 1007 be consummated, will operate Rockford. III., to 
Momencc. 12o miles, of which Aurora to Joliet. 24 miles. Is Biffin Joliet A 
Eastern trackage; extensions projected from Rockford. 111., to Milwaukee. 
W ls., via Beloit and Janesville. 103 miles; also from a connection at Peo 
tone. ill., to Gary. ind.. 35 miles. Owns entire stock and bonds of Rook- 
ford licit B y. V , 81. p, 1175.

Proposed consolidation of the Illinois Iowa A Minn. With the Milwaukee 
Rockford & Eastern and the Illinois Indiana A Gary. V . 84, p 508, 1307. 
Stock. 53.000.000. all outstanding} pur of shares. 5U»o.

BONUS of ill. Iowa & Minn, arc subject to call at 107 and Ini. nnftRtos. 
notice; of the 55.000.000 bonds authorized. $4,000,000 was Issuable at not 
exceeding $30,000 per mile of main track when completed In 10*mile lec
tio ns. The remaining $1,000,000 Is Issuable (ft! on vote of not less than 
two thirds of the stock for acquisitions of completed connecting lines, the 
bonds to be a first lien thereon at not cxccedlmr $30,000 per mile, or (b) at 
not exceeding $200,000 yearly for additional lumls, buildings, sldo tracks, 
second tracks, terminals, Improvements and rolling stock, but only when 
the portion of the road for which they are acquired Is In operation, v . 78.

fi. Soon: V. 70. p. 103. Pres.. l i .  w .  Seaman, "T h o  R ookery/ Chicago. 
II.— (V . 81. p. 096, 1307.)

CHICAUO M ILW A U K E E  A ST. PAUL R V .— (See M ap of Extra.don.) -  
Operates from Chicago westerly to St. Paul. Minneapolis and Lake Superior, 
Omaha. Neb., and Kansas City. -\lo.. With lines traveling Illinois. Iowa. 
Missouri, Michigan. Wisconsin. Minnesota and the Dakotas, viz.;

Road—  Mites. I Road—  Miles.
Lines owned (of which 28 miles Second and third tracks...................83!

owned Jointly).............................7 .1 8 7 1 Trackage (Including 2d track). . .280
H IST O R Y , A c.— The Milwaukee A St. Paul R ll. Co. was organized May 

fi 1803 and on Fab II 1874 took Its present name. The system has Mnec 
been greatly extended by the construction and acquisition of other line*. 
The vale of the Milwaukee A Northern to the St. Paul was ratified In Sept. 
1803 The White River Valley U R ., with $30,000 000 authorized stock. 
In July 1007 completed Its Hue from Chamberlain. S .D ., the present western 
termini}'. of the s t . Paul, to Rapid City. 210 miles. V . 80. p. 1110: V . 81, 
p. 840. 1402; V . 83, p 082; V 83, p. 220.

The Pacino extension from western terminus at GJenhnm, 8 . D .. to Seattle 
and Tacoma. 1 .380  miles, i* expected to be completed by Meh. loot). See
V . 84, p. 211); also V. 81, p. IfiOP, 1004; V. 83, p. 04. 080, 1401); V . 83. p 108. 
702 The line Is expected to be completed to Butte, 721 miles. In the spring 
of 1 U08 , of which 235 completed Oct. 1007. In May 1006 the Moutana HR.,
Ixmitmrd to Lewiston, Mont.. 157 miles, and branch, « miles, was acquired, 
ana will form part of the Pacific Coast extension. V. 82, p. 1211

C APITAL S T O C K — The preferred stock tuts a prior right over the com
mon stock to a dividend of not over 7 %  from net earnings In each year, but 
ir not earned It has no cumulative right. After payment of 7 %  on preferred 
ami 7 %  on common, both classes share pro rata.

'Pile ‘i ithorl/cd eornmoM stock was Increased III 1002 from $38,183,000 to 
$83,183,000 and In Oet. 1006 to $138,183,000. V. 83. p. 800 .

The preferred stock on Dec. 31 1873 was $12,274,483; It was Increased 
to $40,747,100 almost entirely by exchange of convertible bonds for stock, 
on y about SO.aoO.ouo having been Issued for other purposes (Improve 
merits. Ao.) In Oct. looO the authorized amount was Increased by 
$73,000,001} to $ 12-1,65 1,-100. V. 83, p. 800 . In July 1007 only $*00,000  
bonds exchangeable for preferred stock remained outstanding.

In Aug. loon stockholder- were offered the right lo «u04crlbo to $26, 
000,000 common stock at par, Increasing the amount ouixlnmllmr to 
$82.1)11.300. V. 83. p. 371* 8110. In Dec. 11)06 stockholder* Were offered 
the right to subscribe pro rata for $66,328,500 preferred and $33,164,300  
common stock at par. of which 1 0 %  payable Dec. 31 (or In ease of non 
resident holders Jar*. 10 1007), 15%  June 1 ami 1 0 %  Dee. 2 1111)7, 1 0 %  Feb. 
3, 2 0 %  Juno 1 and 2 0 %  Dec, 1 iu0$, remaining 13%  Meh. 1 loop. The 
proceeds will provide for the estimated cost of S7.y o o o .ouo for the Pacific 
Coast extension, about 1.400 miles .and 300 miles of branches, and $25,ooo,- 
ooo for contingencies, further branches and equipment. This will Increase 
the amounts outstanding to about $116.(100,000 each of preferred and com 
mon stock. The new stork may be Issued on payment of the Onnl Install 
merit or at such time* and In such amount** ns the director! may determine 
V . 83. p. 1523; V . 84, n. 30, 101; V . 83. i>. 08, 1338.
Dividends since ’PI) ’02. *03. *04. *P5. ’06. W O O . '01. *02-'06. 1007.

On common, % . 2 1 4  2 4 5 y 'ly . 6 7 y 'ly . 7
On preferred. %J 7 7 7 7 7 7 y ' l y .  7 7 y jy .  7
BONDS. Abstracts of some of the older mortgages were published In the 

••Chronicle.** V 4a p. 85. Il l i n  2 1 2  and V. 48. p 830.
Chicago A Pacific western Division. see Supplement of Jan. inni.
Terminal 5 %  hands of 1881 cover terminal property of several hundred 

acres in Chicago and Milwaukee.
The arnrr.il mortgage of i880 (see abstract III V . 18 p. 830) Is for S10M, 

000,1)00 to the United States Trust Co. of New York, as trustee, and covers 
the entire railway property and franchises of the coirnmny (therein dc 
scribed) subject to prior liens as below mentioned. The prior lien bonds can 
not he extended, bur will be paid Olf at maturity.

On June 35 1307 the following amounts of general mortgage bonds had 
been Issued or were reserved for tho purpose Indicated, viz.;
Amount In the hands of the p u b lic ..............  .............. ...................  $32.701,000
In treasury of the company (unsold) »co b e lo w ............ .. 7 ,187.ooo

Total reported bv the company as outstanding........................  $30,078,000
Reserved for prior liens ..............  . . ...........................................  82,073 500
Available or eventually to become available for Improve

ments. there being Included In this amount the bonds oriel- 27,048,500  
natty reserved for prior liens, which have ulnco been 
converted Into preferred and common stock

Total authorized ........................................ .. $130.o6o,oou
G E N E R A L  FIN AN C ES. Ao.— Capitalization per mile of road June no 

1007; stock, $18,503; bonds, $17,307; Inf. chAige, $820! average rap)tall- 
ration of entire system from Chicago to the Pacific coast to bo about $3*,<)0Q 
a mile V  83. p. 1338,

As to Pacific extension, ace ••Rlatory * above.

In 1906 the Union Pacific system (Oregon Short Line) acquired $3,600,000  
stock and subscribed for $2,707,300 new stork. V. 84. p. 572.

In Aug. 1006 stockholders were offered the right to subscribe to $25 .
000,000 common stock and In Dec. 1006 to $66,828,000 preferred and $33. 
101,300 common stock at par. with Installments pay ah o to March 1909. 
See STOCK above.

Average freight train load In 1000-07 was 2«u tour.; rate per ton per mile,
0.836c.; in in i.vnii. train load 282 tons; rate per ton per ml|o, 0,662c,

EAR NIN GS — Fnr I month* ending Oct. 31 1907. gross, $21,766,102* 
against $21,266,746 In 19(i6.

A N N U A L  R E P O R T.— Fiscal year ends June 30. Annual meeting Is 
..eld In Sept. Report for 1000 07 was given In V . 85, p. 632; edit., p. 631.

Freight earnings ...................................
Mall, express, Ao,, earnings— . .

Total e a r n i n g * . . . . . . . . . -----------
Maintenance of w ay_____________
Maintenance cars and engines-------
Transportation, gen. expenses, Ac 
Taxes ................................ *—

Additions to property.

Total expenses___ . . . . . .
Net earnings ____ . . . . . . . .
Other Income............. - ...........

Total net I n c o m e . . . . . . ......
New equipm ent.___________

Balance for d ividen ds... 
Dividend on common. 7 %  . 
Dividend on preferred, 7 %

1996-07.
. 7 .04u 
.$12,102,196  
.  4 4 ,1 1 3,059 
. 4,331,290

1005 06. 
6.061

$11.12.1.543 
40.187.710  

4,1)1,708

1904-05.
6.905

$10,126,058
35.968.947

3.786,200

$60,54$ ,55 t
. $3 830.868 

8,5 >0,757 
22.782.468  

.  2,286,007

*04*6.868 
. .  1,250,..40

$33,423,053  
$3,955,432  

6,508.016  
19.699,381 

1.730.729 
1 .ft 11.738 

71*.331 
1,236,654

$49,884,114
$3,336,626

5.181.586
18,280.457

1,632,333

610,960
1.243.070

..511 686,507 
.$18,862,048  

. .  1.068,7.36

$36,444,331 
$18,978,722 

258,330

$321204.040  
$17,500,073  

230,798

. .$10,930,784  

. .  $3 .9)2 ,149  

. .  498,831

$10,237,081
$5,913,850

2,040,467

$17,820,871
$5,062,045

..$13 ,480 ,813  

. .  $5,810,598  
. 3 ,485,503

$10,782,761
$4,072,872

3.472.868

$1 1.858,826 
$1,072,873  

3.433,878

. .  $4,103,712 $3,237,025 $4,352,076
O FFIC ER S.— Chairman. Roswell Miller. 42 Broadway, New York; Pres., 

Albert .1 Furling, Chicago- Trails., F O. Kanney. Chicago: Gen. Mgr., W . J. 
Underwood; Sec., E. W . Adams. Milwaukee.

Directors— Roswell Miller. New York: A . J. Barling. Chicago: Frederick 
Lavton L. .1. Petit . Milwaukee* J. Ogden Armour. Chicago. Frank S. Bond, 
William Rockefeller P*»ter Decides. John A  Stewart Percy A. Rockefeller, 
Walter P. Bliss. Charles W . IlftiUncss, Henry M, Rogers. Now York.

\cw York office, 42 Broadway. -(V . 85, p. 792, 863 , 1338
CHICAGO A NORTH WESTERN R V .— {See Map.) -Operates an Im 

portant system of roads uniting Chicago. 111 , with Omaha. N eb., St. Paul 
Minn . with the great wheat licit* of Dakota. Nebraska, A c ., and with the 
mining regions of Michigan ami the Block IIIII.1 , Including—

Road owned tn fee—  A/Re*. I >\filet.
Main lines. Ao ..................... 7.382 Sundry trackage.......................... , 38

Roll re 1 lock owned—
Princeton A Western 
Manitowoc Green Bay A N. >V .

11 • at) j •:
St. Paul Eastern Grand Trunk

(leased) .................  • • • • *
Dc Puc I And A East, (leased).

123

Total July 1 1997 .................... 7.623
2d track ........................    811

l  arge interest me nett —
Chicago St. Puul Minneapolis A 

Omaha . . . . . .  ...................... 1,7 1 1

H ISTO R Y. A c.— A  Vanderbilt line (V. 76, p 1086) organized In 1869 
in July 1884 the capital stock of the Fremont Klkhoru A Missouri Valley 

wfl’i acquired, and In Feb 1003 the road was absorbed. It* securities, ex
cept those held by ChlC* A N. W .. arc In tabic above. V. 7ft p. 514. 316. 
On June no m ol purchased Sioux City A Pacino UR. V 72 . p. 721. 1236; 
V. 73. o. 4I4J V . 75. l». 416

In 1900 03  v/ulow* proprietary roads were purchased. V. 71 p. 2 9 1 .204 ; 
V . 73. p. 294, loto ; V. 73, p. §46; V . 81. n. 840. In (Deal year 1906 07. 
480 miles were completed and In July 1007 34 miles wen’ under construo 
lion, mostly completed In I0U7. V . HQ, p. flso, 270 .

C APITAL ST O C K .— O f the common stock, » !,3 3 4 .8 8 7 . anil of Die pre
ferred *3.433 remained In nnnpnny's treasury.In July 1 11417 I'rcf. stock has*  
prior right to T % : then common 7 % ; then preferred .1 % ; then common 3 54: 
then both classes share. In IPU.l the authorized eoinmnn stue*U was In- 
erensed from i  ll mh .iiIA tn *77,40| ,U4S. and lo (in  tuon to SI77.1(1,,300  
(making the entire stork *2ui),uuo,i)<)o), Stockholder 1 In Fell 1007 snh 
scribed for 114.401.000 common stock at par, raising th- amount outstand
ing to toa.IU8.VQO. In loon the Union Paninn system (Oregon Short Unci 
acquired **.1177,000 stock. V. 8 1 , p. (17 ; ;  v .  7Q. 11. 11183 . 1 1 10: V . 77 . 
p. 370; V. 83. p. .170. 817. 10118; V. S4, p. 1Q7.

The cumoll.lalnl sprung /nnd batuli of 1013 have votltrg power.
n i v . — t-an to '0 ,1 . *04. 'os. 'on to ’oo. -oo, ’0 1 . ms t<> 'os, 'o « . 100 7 . 
Com . . ( 0  yearly. 3 4 n yearly. 0 8 7 yearly. 7  7
I’ r r f . . j ------------------------- 7 yearly------------------------- --------------— 8 yearly—  -
In toot, on eommou, Jntt.. 3 %\ July, 354 anil 1 5» extra: In 1003 to Jan 

1008. 754 (paid J&J). On pf.. Jan.. 1 <( 54; Apr., 1 1< 54: July. 1 "4 and
I "4 estra: O rt,, 2 54: In 1003 to Jan. 1008 Inch. 8 % (paid Q.-J ), Tho extra 
diva, of I “4 each on the stocks In .Inly '02 Increased the rale for the nscal yr. 
*01-'02 to 7 and 8 54 on the com. anil pref stocks respectively. V. 74. p .l 104.

|IO.Vt>S.—arnrrnl M ono oat. -See Abstract In V . 85, p. 1173. Tho 
authorised Issue Is $ 1 83,nor),dim (United Slates Trust Co., trustee). *1.11,■ 
843.000 were reserved to retire onderlyltig bonds, anil remainder for addi
tions and improvements. *4,000,0UU at once ami Sl.OOO.OUO a year there 
alter. V . 63. p. 1070. V. 83. p, aVI, II l ,  071; V. 75. p. 030.
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41 RAILWAY STOCKS AND RONDS. [ V O L .  LXXXVI .

RAILROADS.
Miles

Of
Road.

Dala
or

Honda.
Site, or 

Par 
Value.

Amount
Outstanding

INTEREST OR D IV ID E N D S . Bonds— Prlncl~ 
pal. When Due 

Stocks— Last 
Dividend

For explanation 0 column headings, A c ., see notes 
nn first page of tables.

Rate
%

When
Payable.

Where Pay 
Wn

able, and by 
om.

Chicago A North W .it .r n  (Continued)
Winona & St Peter 1st M ext. g land gr s rasa___F c ’ 184 1871 IU0 Ac $14,036,300 7 g J ft I) Co's Office i l l  B'way Dec 1 1916
Plnlnvlew Hlt and Minn Valley first mortgages____ 1878 250.000 7 Scml-an do do 1908
noon *  Nor Minn him  morn-nee eunr (nSMimcdi. . 21 1882 200.000 7 M ft S do do Sept 1008
Ottum C F & St 1* 1st M ($23,000 p ml g u a r .. Un.c* 04 1884 1,090 1,600,000 6 \f A S do do Mar 1909
Nor III 1st M ($20,000 per mile) Assumed___ Un.c* 76 1885 l .000 t .300.000 5 U ft s do do Mar l 1910
Mllw Ijiko Shore <V Woonnol M (now 1st) koU1.Co.c - 413 1881 1,000 5.000,000 6 g M A N do do May l 1021

Michigan Dlv 1st M 1 for $3,000,000) gold ..C e.c* 82 1884 1,000 1,281,000 6 g .1 ft J do do July 1 IU24
Ashland Division first mortgage gold..........Ce.c* -10 1885 1.000 1,000.000 6 g M ft S do do Mar 1 1920
Ext A  Imp M for $3,000,000 g a f not drawn.Ce.c* 00.1 1889 1.000 4.148,000 5 g F ft A do do Feb l 1029
Income bonds (not cumulative) no coupons___r 1881 1.000 500,000 6 M ft N tio do May 1 1911
Marsh Ext 1st M ICIIU.OOU (*15.000 oer 111) .  Un.c- 40 1802 1,000 400.000 5 A A o do do Oot l 1022

C 4 N W « I  bonds or '70 (SI .000 u mired at 105 Per 1,041 1879 1.000 Ac 12,033,000 5 A 6 A A O do do Oct i 1029
SlnUIni (und debentures 1033......................Un.o’ &r 181)1 1.000 AC 9,800,000 5 M ft N do do May i 19.13
25-year debentures..........................................Un.c*Ar 1884 1.000 Ac f5 ,369.000 5 M ft N do Nov 1 1009
Chicago A North Western 30-year deben. Un.c* Ar 1891 1.000 Ac *9.819,000 5 A 15 A O do do April 15 1921
Extension 4s $20,000,000 ($20,000 p m ). .  Un.cAr 1886 1.000 Ac li 17 480,000 4 F 15 A A do Aug 15 1926
General gold bond M $163.000,000.......... U s.c’ Ar 1897 1000 Ac\ 6120271,000 f 3Fi g M A N do do Nov 1 1987

do do registered....................................... 1897 1000 Ac] l 3*5 g 3— •- do do Nov 1 1087
Branch Line Bands Assumed.

Boyer Valley Ry 1st M g $16,000 per m lIc..P .c*ftr 00 1898 1,000 Ac 1.440,000 3 14 g j A n do Dec \ 1023
Minn A la Ry 1st M gold $16,000 per m lIo ..F .c*A r 110 1899 1,000 Ac 1 .001,000 -1 4  e J A i) do June 1 1924
Mankato A New Ulm 1st M gold $ 4 1 6 ,0 0 0 .,F .o*A r 26 1899 1,000 pi 16.000 3 ‘ 4 g \ A o Oct 1 1929
Southern Iowa first mortgage $1,120,000 g ..F .c * A r 36 1900 1,000 Ac N on/J ’ly'07 3 .4  g M A 8 1 1025
Princeton A Northw 1st M $2 , 100,000 go ld ..F ,oA r 103 1001 1.000 AC nl.O-IO.OOO •1 4  g J A J 1 1026
Peoria A Northwest 1st M $2,123,000 gnid.P .cAr 83 1901 1,000 Ac 2,125,000 3 4  g M A S 1 1026
Sioux City A Pacific 1st M gold $ 4 .0 0 0 .0 0 0 ..P.cAr 123 1901 1,000 Ac o3,926,000 314 K F A A 1 1936
Minn A So Dakota 1st M gold $528,000 ____ P.o* 3.1 1000 1.000 528.000 •1 4  g J A J 10.15
Iowa Minnesota A Northwestern 1st M gold.F .c*A r 106 1900 81,000 Ac 3,000,000 3 4  g J A J 1 1955
From Elk A M V cons M $25,000 per mile assumed 1,170 1883 l ,000 7.725.000 0 A A o do do Oot 193.1
In addition sinking fund July 1907 held: f$ 5 2 l , 000 (and $10,000 on hand); g $181 .000: ll $1,143,000: k $202,500;

ro *094,001) (um! 1 1 ;•.U0.0U0 i» i hand): 11*100.000,- o $74 .000; P all In sinking fun d.

The sinking fund bonds of 1871) are scoured by deposit 111 trust of $15 000,
000 of 1st M. bonds at $15,000 per mile on subsidiary lines, the most Import
ant beta* described In ’•Supplement”  of May 1804. Of the sinking fund 
bonds of 1870 $5,488,000 arc 0s; the sinking fund Is at least l % of out
standing bonds, which arc subject to call at 105. and through Its operation 
the atm.outstanding has been reduced from $ 15,000.000 to the figure In table.

The sinking fund debentures of 1033 have a sinking fund of $200,000 per 
year. If they can be redeemed at 105. See description of all the debentures 
on page 2 , '•Supplement’ ' of April 1805.

The extension bonds of 1880 are secured by deposit In trust of first mortgage 
bonds at a rate not exceeding $20,000 per mile. Included In the collateral 
July l 1907 were $10,073,000 Fremont Klk Horn 4b Mo. Valley ists and 
$2,500,000 Wyoming Central lsts (consolidated with F. B. A M. V .) , Ac.

The Fremont Elkhom  A  Missouri Valiev consols have a ilrst lien on 1 , 1 7 0  
miles (Fremont, Nob., to Deadwood, D. T . ,  557 miles, and branches to 
Hastings Albion. A c ., 813 miles) but besides the amount of Issue given ns 
outstanding In the table $10,075,000 (along with $2,800,000 Wyoming 
Central firsts, A . F. E. A M. V . Issue) are held as part collateral for Chicago 
A North Western extension bonds of 1886 .

G E N E R A L  FIN A N C E S.— Stockholder In Feb. 1003 subscribed for 
$9,22(1,110. In July 1003 for $10,000,200. In May 100(1 for $ 10.207,400 and
In Feb. 1907 for $24,101,600 common stock at par, the proceeds to be used 
for Improvements, equipment, Ac. V . 82, n. 402; ’ * * "
Now terminals In Chicago to cost $20,000,000. *

, V . 83. p. 3 7 0 ,8 1 7 ,1 0 9 8 .
. .. ....................................  V . 83, p. 800. 1030; V . 84,

p. 157; V . 85. p. 658.
E A R N IN G S .— For 5 mos. ending Nov. 30: Gross, $31,544,022 In 1007. 

against $30,010,977 In 1000.
R E P O R T.— The annual meeting Is held tho third Thursday In October, 

floport for 1906-07 at length In V. 85, p. 0 5 1 ,6 3 7 ; editorial p, 692 .
Years endino June 3 0 - 1906 07. -  1905 00. 1904-03. 1003-04.

Average miles operated. 7,531 7.420 7.108 7,104
Passenger earnings.......... $ 1 6 , 1 1  1,780 $14,441,415 $13,330,714 $13,027,708
F re ig h t................. ..............  49.083.246 45,802.83.1 39,202.830 .17.234.339
Mall, express, A c ............. 3,08.1.896 3,237.310 3,112,731 3,052.387

Total earuluy*.---------
Oper. exp. and taxes..

Net earnings — ____
Total net receipts..........
Interest on debt.............
Sinking film!, Ac —
Dividend on common .
Dividend on preferred 
Real < state, count.. Ac

. $08.878.931 $63,481,578 $55,745,275 $33,33-1,634

. 17.253.750 42.216.276 38,040,312 37.327.109

. $71.623,172 $21.265*302 $17,095,963 $16 107,525
$23/36.1 732 $22,871 .382 $18,631,798 $17,596,760

. 7,300.186 7,845.329 7.988.976 7,971.518223.(100 223.500 225,000 225,500
(7(6.118.577 (7)4.692.31.1 (7)3.333.324 (7)3.383,324
(6)1.791,600 (8)1.701.600 (3)1,701.00(1 (8) 1.791.690
........................ 6,000.000 4,600.010 4,000,000

Balance, surplus, . .a$7 ,830.338 $2,316,040 $042,808 $224,818

a In addition there were net receipts from lands In 1903-06 of $367,314: 
In 1904 05 of $293,442; In 1003 04 of $1,174,766: In 1906-07, not given.

O F F IC E R S,— Pres., Marvin lluffhltt. Chicago; V .-P . and Sec.. K, K,Os
born. I l l  B'way. N. V ; Trcns. and Asst. Sec.. It. II. Williams, N . Y.

Directors— W . K. Vanderbilt, F. VV. Vanderbilt, II. M cK. Twombly, 
Samuel F. Barger, Chauncoy M. Ucnew, James Stillman James O Fargo, 
Frank Work K. K. Osborn, N. V .; Marvin Hughlit. Byron L. Smith. Cyrus 
H, McCormick. Cbauncey Keep, Chicago. 1 1 . C. Frick, Pittsburgh, p.i • 
David P. Kimball, Oliver Ames. Boston; /eons Crane, Dalton, Max.v (V . 
81. p. 1113; V 83. p. 220. 168. 651. 657. 1003. 1143.1

CHICAGO PEORIA A ST. LOUIS R Y. R O A D .— Owns from Pekin to 
Granite City, III., iso  miles; Oranltc City to Madison. 2 miles; Madison 
to Bridge Jet., 3 m ,; Havana to Jacksonville, III. 42 m .: branch, LooUhaven 
to  Grafton, 8 m .; total owned, 233 m .; trackage, Pekin to Peoria, 10 in.; 
In Springfield, 1 ’ , m .; Granite City. III., to St. Louis Station, U m .; total. 
253 \4 miles.

Reorganization of Chicago Peoria A St. L. HR. and St. L. Cldc. A St. 
Paul R v .. sold lu foreclosure Jan. 8 1900, per plan In Vol, 68, p 7 2 2 .

The July 1906 couoon on the consol* was paid Deo. 1906. tho Jan. 1907 
coupon In June 1907 aud the July 1907 coupon In Dec. 1907. The Jan. 1908 
coupon wax deferred. V', 83, p. 1323; V . H I. p. 503. F. J. Llxntan A Co. 
requested bondholder* to communicate with them, with a view to protecting 
their Interest*. V . 83, p. .16.

B O N D S.— O f the $2,Odd,000 prior lien l l(o . $200,000 arc reserved for 
Improvements. Ac. Stock, common. $3,600,000; pref., $3.730.000.

R EPORT for year to June 30 1907 was In V. 83, p. 1140, showing 
Gross, $1,683,836; net, $257,405; other Income, $3,326; Interest and taxes, 
$330,357; tml.. aur., 530,3 7 1 . Vice Pm*.. John l\ Ramsey. St. Loulis. Mo. 
See. and A w t. T r e n ., II. W . Berger, Sprlngfhdd. III.; Tien*. an<l A m i . See.. 
C M. Gleason, N . Y. -(V . H I, p. 1551; V. 83, p. 1083. I MO. 1518.)

CHICAGO ROCK ISLAND A PACIFIC RAI I,ROAD.— Incorporated In 
Iowa on July .it 1903 a* an operating company, per plan V. 73. p. 2.19. 
to take over The Chic. R. |. A Pac. Railway. The entire capital stock 
($143,000,000) l* owned by The Rock Island (holding) Company.

B ON DS.— Tho collateral trust 4s of 2003 (authorized Issue $73,000,000) 
are secured by a pledge with the trustee of an equal amount of the stock of 
the O. It. I. A P. Ilnilivu’/ ax acquired. In July 190/ $70,067,700 of the 
$74,831 ,too riaitway stock had been acquired. In *907 $17.-w; 1,1  so of an 
authorized issue of t i 8,500,000 collateral trust fts of 1013 had been Isiucd 
with llock Inland Co. stock In payment for $28,910,300 of the $20,000,000  
St. Louie A San Fran. com. stock. V. 76. p. MOO. Total Income In 1906-07 
$3,870,781; cxpenxftv, $1,591; Int. on bonds $3,668,077, dlv« tO l(oek 
Island Co.. $75,000: tml.. aur. for year, $126 ,214.— (V. 85, p 1000.)

CHICAGO ROCK ISLAND A PACIPIO R Y .— (Sre A tap flock Island Co., 
pages n o  nmi 117.) —The system extends from Chicago, III., via Omaha, 
r»«D., to Denver and Colorado Springs, Col., and via Kama-* City, Mo., to 
Santa Rom. New M ex., thero connecting with tho lines of the Now Mexico 
Ry. and Coal Co. and forming with them and the Southern Pacific a through 

lino to the Pacific Coast; also from Tucumcjirl, N. At., to Memphis. Term., 
and fo Fort Worth, T o t .,  on the south, and on tho north to Minneapolis.

CHICAGO ROCK ISLAND A  PACIFIC R Y. (Concluded). 
Minn , and Watertown, S. D ., with numerous branches, vlr.

Mileage owned—  Antes.
Chic., III., to Color. Sp’gs, Col. 1,064 
Davenport la .,  to Terra!. I. T -  712 
Hcrlngton. K an., to Tcxhoma,

O . T ..............................................  323
Burl’gt'n, la ..to  Mlnn'ap..Mlnn 308 
Vinton, la ., to Watert'n. S. D . .176

Mileage leased—  A files.
Keokuk A Dos M oines*.. . . . . .  162
Peoria A Bureau Valley*.......... .. 47
White A Black River V a lley *.. 62 
Little Rock A Hot Sprlugs

Western • ........................................ 23
Rock 1st. Ark. A Louisiana------  263

Trackage to St. Louts, Denver,
Pueblo, A c.......... .......................... 7(13

Other lines under construction. 179

Total mileage oper. and under 
construction June 3fi 1 0 0 7 .. .8 .1 1 7

Branch lines.......................................2,124

4,907
Capital stock alt moned—

Choc. Okla. A Gulf (leased)*.. 081
Ohio. R. I. A El Paso....................  U 2
Ohio. R. L A  Gulf...........................  387
St- Louis K . C. A Col................. 299

1.770 *Seo these companies.
Branch from Little Rock, A rk ., southeast to Cro«xott, with branch to 

Eldorado. 144 miles, was completed Jan. 1907 under charter of R. I. Ark 
A Louisiana H R ., connecting with the line from Eldorado. Ark., to Winn- 
field. La.. 100 m .. acquired In Sept. 1005; extension being built from Winn 
Hold to Alexandria. La., 44 U m .; also one completed Oct. 1007 from Alex
andria to Eunice, Ala. 55 miles, at a connection with St. L. A San. Fran, 
line, now building. The ron<! Is leased for 999 years. The charter permit* 
the construction of a through line from Little Rock to New Orleans. See 
V. 81, p. 1851; V . 82, p. 99,870, and bonds below; also Rock Island Co

The Rock Island interests in April 1900 acquired a half Interest In the 
Trinity A Brazos Valley R y ., owning a line from Cleburne to Houston, T e x ., 
236 miles, with branch to Wnxnhnchtc, 70 miles, nmi trackage rights from 
Cleburne to Fort Smith, Waxahaobto, to Dallas and Houston to Galveston. 
V  82. p. 870

H IS T O R Y .— A consolidation Juno 2 1880 with $50,000,000 stock.
In July. 1907 $70,067,700 of the $74,851,100 capital stock hnd been de

posited per plan V. 73, p. 230. each $100 stock being exchanged for tho fol
lowing securities: $ 10 0  In 100-year 1%  gold bonds of the Chic. R. 1. A 
Pac. Railroad, (of Iowa) and $70 preferred and $100 common stock of the 
"R ock  Island Company" (of New Jersey), which owns the entiro capital 
stock of the Railroad company. See statements for those companies.

In Aug. 1007 the Chic. R. |. a  Pac. sold It* holdings lu the Chicago A 
Alton, viz.. $ 14,420,000 common and $6,380,000 pref., acquired In 1004. 
to the Toledo St. Louis A Western. V . 85. p, 468.

I11 1902 most of the stock of tho Burlington Cedar Rapids A Nor. and 
Rock Isi. A Peoria was acquired, and their roads leased from Juno 1 and 
subsequently deeded to thcC . H . I. A P. V. 7 1, n. I 194, 1250. Friendly 
Interests control Bering Coal Co. and Consolidate*] Indiana Coal Co. V . 82. 
p. 452; V. 80, p, 2461, 26.12.

D IV ID ’S l*l*». ’OO. ’97. '98 . *99 to *02. '03. ’04. *05. *06. '07. 1008. 
since'0 1. p .c.j 2 2 2 4  4 4  5 yearly. 7 4  8 4  o r  n 5 4  Jnn..l

In 1906 Jan., 1 U %  from earning* of fivo m os.. April, I 4  % : July. I ?t; 
O c t .,2 % ; \n 1907, Jan., 1 si* April. 1 4 % :  July, 1 % ; Oct, 1 *1 % .

Special oixirthutinn-i to stockholders, including $1 03 per share Juno 17 
1905. see V. 80, p. 2398.

B ON DS.— Or tho general 4s of 1808  those unissued are avatlablo as roi- 
lows: $23,900,000 at. not over $ 1 ,000,000 per annum for permanent Im
provements and additions, Including equipment, and $12,000,000 to retire 
the first 6s or 1917. Mortgage, Abstract lu V. 66, p. 522; V , 78, p. 228; 
V. 8i), p. 172.

The collateral trust gold 4s of 1902 ($24,000,000 authorised) arc secured 
by deposit of til node of Choc.Okla. A Gulf lilt , V .74 , p .7 7 3 .829 .930 . 1356.

The refunding t %  bonds of 1904 ($163,000,000 authorized Issue* arc a 
first lien (either directly or through pledge of the entire Issues of bonds of 
tho compani.-1 owning the same) on terminal property In St. Paul. Minor- 
apolli and St. Louis, now equipment, and shops at Moline, III., and on rail 
way linos aggregating 1,148 miles: also a Junior lieu subject to existing 
mortgages on ail the other lines of tho system of the Railway company, ng-

Sregaling, exclusive of leased lines and trackage. 3,659 rnllea. See Genera) 
I nan cm  below; also "Chronicle”  of Jan. 28 1905; and full statement In 
V . 78. p. JJ8. 2.141 v . 79. p. 1716, 2206; V . HI, p. 219; V . 85, p. 98.

Issuable forthwith (compare "General Finances’* below)............$15,000,099
Issued or Issuable to an amount, equal to the value of bonds so

Issued, to acquire property. Including stock* ami bonds. . . .  25,000,000  
Reserved to retire at nr before maturity all bonds of the railway 

system falling due within tho next .10 years (none of such 
underlying bonds to be extended). also to acquire $20,900,000  
general is of 1898. bxu.ihie for Improvements, viz.:

Ronds to Re Taken t[t>—
Chicago Rock island A Pacific R y. gen. inort. 4* 

hereafter to be Issued, viz.;
(a) To retire at maturit y l«t 6s of 1917.................  $12,500,00(1
(b> At not exceeding $t.0oo,ooo per year for ad

dition* and Improvements __________. . . ____- 25,900,000
Burlington Cedar Rapids A Northern Ry. Co. cons.

5x. I«*ued or hereafter to bo l>s»lcd to retire:
(a) B, O. R. A N. Rv. 1st mortgage As of 1906 —
(b) (fed*Hap. la. Palls A N. 1st mort. 5s of 1921.

Oh •*'< w OkU.ioina A r* 1111 R K . e iiisd . 5s, li re 
after t • be Issued t * retire $6 ,500,000 C. O . A (7,
R r itno

Chicago Rook I-land A Pac. R y. gold 4s of 1902 
(Choctaw Oklahoma A Gulf stock collateral) . .  .

6 %  notes Of 17. It, Francis, etc ,, paid Jan 1 1 0 0 3 ..
Rock Island A Peo. Ry.Co. consol, mort. On of 1925 
Choc. Okla. A Gulf HR. equip, trust certificates...

6.500.000
1.993.000

3.300.000

22.410,000
4.500.000  

430,000
2.300.000

-S82.os5.oon
Reserved to provide 73 %  of purchase price of securities of

other companies hereafter acquired............................. - .....................  13,300,000
Rncrvcd to be Issued at not over $2,3oo,ooo yearly from Jan. 1 

1994 for future Improvement* and equipment................................  27.475.000
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[ V o u  IAXXV1u» RAILWAY STOCKS AND BONDS.
R A fU W A D S .

Miles
of

Hood.

Dote
of

Bonds.

Site, or 
Pat 

Value.
Amount

Outstanding

IN TEREST OR D IVIDEN D S. Bonds— Princi
pal, When Due. 

Stocks—Last 
Dividend.

For txplanatton of column Iu-tid1n<j$, & c.t $tt notoi 
on flrxt pope of tublex.

Rote
/fc

When
Payable.

Where Payable, nnd by 
Whom.

Chicago Feorln A St L— Frllcn A1 g call at 107H -Ta.c* 235 1900 1,000 1,800,000 M A S Dent. Palmer •' Co. N V Mar 1 1030
Consol M t2.000.000 m id call at 1 0 ft .............. la.e* 233 1900 l ,000 2,000,000 ft K •J A J J i ti '08 cp not pd wh due Duly 1 1930
Income M gold (text) non-cum call at par............ EC 235 1 ooo 1.000 2.000.000 Up to 3 % when earned July 1 1930

Chic R 1 & Pac RR— Col tf M 675,000 ,000 . .Cc.C* der 1902 1.0011 Ac 70,067,700 4 g M A N First Nat Bank, N Y Nov l 2002
Collateral trust M S18.ft00.U0U itold red 102 I-; ..C e.e* , 1903 1 ,000 17.361.180 5 g M A S do do Sept 1 1913

Chicago Rock lnl & Factflc Ry— Stock (575.000.000) 100 74.854.100 5 Ji In 07 Ouar Ollluc, II ft ll’woy, N V lot. 2 •08 1%
1st M Chic. Ill, to Council Bluffs 6c branches. .  Ua.c* 764 1877 1,000 AC 12,500.000 6 J A J First National Bk. N Y July 1 1917
General mortsrntrc tlOO,000,000 itold.Hn............c 'ftr 3,260 1898 1,000 Ac 61,581.000 4 g J A .) do do Jan l 1988
Col bit tr .VI g Ser F to P due yearly red lui . .Ce.c* 1902 1 .000 16,134,000 4 g M A N do do May 1908-1918
Ref M 3163,000,000 gold red 105 to 1011 . .C c .c**r Text. loot 1,000 Ac See text. 4 g A A O do do April 1 1034
Gold coup notes red sec by R l Ark 6c L bonds. Bn 19116 1 ,000 6,000.000 41) K A A (' N Y . Speyer A  Co April l 1908
O Rnp 1 F & N W  1st M gold guar------ ------------Ce.o 292 1881 1 .000 1 .905.000 5 g A A <) First Nat Bk. New York Oct 1 1921
B C K f t  Nor cons 1st M gold.............................  Ce.c'& r 1,291 188 1 1,000 AO 1 1,000,000 3 g A A <) do do A p ril l umt
Minneapolis 6c St Louis 1st M gold (assumed)____Cc 12 1877 500 150,000 7 C J A 1) do do June 1 1027
Rook Island 6a Peoria con 1st M (V.73.P.30) . . . .  Alp 113 1885 5,000 430.000 6 J A .) do do July l 1925
Choc o  & a  general (now 1st) M ts.ftifo.OOO it . -c* 378 1894 1.000 3,500,000 5 g J A J do do A Phlla Oct l 1919

Choc & Mem 1st M $3,750,000 ;usHUtncd . . .ciP.c&r 282 1899 l .000 3.325.000 3 g J A J do do Jan 1 19 40
L Rock Bridge 1st M assumed gold red (text) OPc* 1899 1.000 275.000 6 g J A J do do A Phlln July 1 1919
Consol M (see text) t3n.ono.oo0 eold ..........OP.c* 1,018 1002 l .000 3 .411 ,000 5 g M A N do do do May 1 1932
Car trusts Series B duo seml-aummlly............ OP 1901 1,000 100.000 3 g F A A ilo do do 'To Aug 100,8
Car trust Series C April yearly beginning 1903 O P 1902 1.000 660,000 4 M g A A o do do do April I00H-I910

1906 See text. .1 J 1956
Rock Island-'Frisco Term 1st M g guar Jointly..c* 1907 1,000 3.000,000 3 g .1 A J New York and St Louis Jau 1 1927
Feorln Ry Term 1st M g ttu Jointly red................. 1C 1907 1,000 (7) 4 g J A J New York Jan 1 1937
Equipment notes, du«' $325,000 seml-nn_________ Bn 1907 l .000 5.8 -0,000 ■U) F A x\ \ ug ’0 8 -I-Yb 17
Chic & R 1 Kiev M gold guar p A 1 redeem at par.-C* 190 4 l ,000 00(1.000 5 g A A O First Tr A Sav Bk, Chic Oct l 1024
Consol |ml Coa) 1st M u Int iru red tin * f .n .o - f t r 1005 1,000 2.7 /3 ,00 0 G 2 J A I) Guaranty Trust Co, N Y June l 1035

Chicago St Louis A New Orlcims— See Illinois Central
Chicago St Paul Minn A Omaha - Common stuck. . . v 100 IN.530,0** 7 111 1007 P A A Office, i n  B 'w ay, N Y All* ; »  1007 3><

Preferred stock non-cnin Including scrip (see text) 100 11.259,91 1 7 In 1007 F A A do do Alir 20 1007 3)4
Hudson ft River Falls 1st M Hudson In lilver Falls.e 1 2 1878 500 AC 123,000 8 .1 A .1 do do July i 1908
Ch St P A Minn 1st M gold Elroy to L St C ass’d .c* 177 1878 300 Ac t .4 18,000 6 g M A N do do May 1 1918
St P ft Sioux City 1st M (fold 1 10,000 per mile. C«.o 607 1879 1 ,000 0,070,000 ft A A O do do April l 1019
Nor W ls 1st M Lake St C to near Spooner, fum’d Ce.c* so 1880 1.000 6 11,000 n .1 A .1 do do Ian 1 1030
Sault Stc Marie 6c Southwestern 1st M assumed------ c 37 1890 i .ooo 350,000 5 M A N do do Nov l 1013

CHtCAOO ROCK ISLAND A PACIFIC R Y. (Concluded).
Of the |6fl,85L,00(! refund. 4h dated !ll()4 outstanding lit July tl)07, $21,

151,000 wt re Issui<1 for 11 funding pur....  I ' 3,01 0
treasury. 520.400 ,(>cm> for acquisition of property or securities ami 610,000, 
000 for Improvements, Of the remaining $06,1 10,000 bonds authorized,
360,571,000 were reserved for underlying bonds,618,500,000 to pay for7ft%  
of the purchase price of bonds of other companies, and the balance for Im
provement* lUid acquisitions Of nthor properties or iceurltle^ ns nrescrlbed 
in the mortgage. Ill Jan. 11)08 a  block was sold to retire the $0 ,000,000 
notes due April l 1008. V. 86, p. 107. Feorbi Ity. Term . 1st 4s (51.800,000 
authorized Ih.iuc), guaranteed Jointly with Cldc. A Alton, are subject to call 
at 102 t* after fen years. V . Aft, p, 150,

As to Chic. It. I. A I'ac. Elevator m igc., see V . 70, p . 2500; V .8 2 , p.750.A h to Consol. Indiana Coal 5s, Interest guar., see V. 80. p. 2-101. 252.1; 
form of guaranty. V . 82, p. l ino. Hock Island Frisco Terminal Hy. 5s, 
guaranteed Jointly, V 84, p. 560. 748.

In April 1006 S6.ooO.OUU of 4 U %  notes were sold, secured by deposit of
67.500 non Hock Island Ark, A La. 1st 4s, the latter being a lien on 257 
mites of road and equipment. Sec above and V . 82, p. 805, 10|.

G E N E R A L  FIN A N C E S.— Jan. 1006 $ 11,784.000 additional refund 4k 
were Issued, of whleh 57.5:14.000 for Improvements and equipment and bal
ance to retire underlying bonds; In July 1006 65,070,000 for equipment and 
underlying homl*; In Dec. 610.000 .000 . of wldeh 65.000,000 for equipment 
and 52.500.000 for Improvements; In May 1007 Jio.ooo.ooo, of whleh part 
to retire the 67.500,000 notes due July I 1007, remainder for Improvements; 
In Jan. 1908 a block sufficient at least to retire the 5 6 .000,000 4 W %  note* 
due. April 1 1008. V . 80. p. 107; V. 80. p. 1423; V. 82. p. 280. 750; V. 8 1. 
p. 210, 1247; V . 85, p. 08. . . .

In Feb. 1007. 66,250,000 4 •’?. cqulpmctn note i were sold. V . 84. 0 .358.
LATEST* EARN I N O S.— / 1007___Gross. 527.216.078; net. 57.220.278

ft rnos.. July l to Nov. 30.11006 .G row , 24,743,291; net, R.270.652
R E P O R T .— Report for 1006-07, V. 85, p. U16, 1013; see also editorial, 

p. 077.
YrofeinltnO June 30—  11)06-07. 1003-06. 1904 05. 1003 04

Miles operated...............  7 .780 7,218 7.232 7,20.*,
Passenger earnings.... .616,440,763 * '*  "  ”  * * “ " "  “ “  * “  .........
Freight earnings - 40,063,072
Mall, express, rentals, Ac 3,121,683

Gross earnings.
Net earning*.—
Other Income . . .

616,440,763 613.017.031 51 -  .030,781 511.607.033
................ 34,695,821 20.662,386 31.167.006

2 .625,003 2,338.342 2.105 432
. . .  560.238,420 551,237,838 341,031,300 544.060.401
. .510,104.273 516.170.800 312.003.300 513,104 508
____  713.182 1,015,837 1.526.172 1,333,833

Total Income ____ $ 11),9 30 .160  617.186,637 314.510.472 514,528,131
T a x e s ................................... 61,676  038 61.631.800 5 1 .600.080 51  137,678
Interest and rentals . . . 0.475.228 8 717,017 8,176 373 7,062.055
Improvem'ts leased lines 37,676 21.807 ....................  .
Dividends ..........  (5 M M ,t 16,728(6 H) 1677553(6 H)4076022 (8)5.1)85.060

Balance ......................  64.033.780 32,108,280 556.487 $43,138
O FF IC ER S.— Chairman of Board, D. G . Held. Chairman of Executive 

Committee. II. F. Yoakum; President, II. L. WlllChell; Vice President. R. A . 
Jackson: Asst. Fee. anti Asst. Trenv.. Gen. T Boggs; 2d Vlee-ITes., It, V 
Mutlge; 3d Vice Pres., VV. D. Blddln; 4th VTce-Pns., C. W . lllllard; 5th 
Vice-Pres., IS. t.. Pollock; .Sec. and Troas., George If. Crosby N. Y O f
fice. 1 1 0  Broadway. (V. 83, p. via , 1000 , 1013: V . so . p. 1 0 7 ,)

CtllCAOO ST. PAUL MINNEAPOLIS A OMAHA R Y.— ISre M a p  ( Vii 
caoo A  North W estern.)—  ROAD. — Klrny, VVI.v, to Omaha. Neb., 303 miles: 
other lines. 1 ,1  |.h m ; total. July I 1907, 1,711 miles, of whleh 1,642 arc 
owned and 69 miles leased, v . 60, p. 11 <7. Extension from Harttmrtnn to 
Crofton. Neb.. 15 miles, was completed Dec. 1006. Extension from 
New Castle. Neb., to W ynot, 18 mlle-s. was opened Oct, 28  1U07.

H IS T O R Y .— This wiut a consolidation Jtdy 1880 of the Chicago St, Paul 
4s Minneapolis, the North Wisconsin and the St. Paul & Sioux City.

In November 1883 Chicago A North Western Ry. purchased control, 
vlx .. 50,320,000 common and 63,360,000 preferred.

STOCK ,— Authorized common. 621,403,203: preferred. 512,646,833. 
Held by the company June 3o 1 0 0 7 , common stock and scrip, 52,844,2071

?inferred 8t4 rip, 51.386,021. Preferred stock has a prior
o non cum. dividend or 7 % ; but com. Is never to receive more than prof. 

D IV S. 1 *01 *02 *93 to *06 ’1)7 ’08 *99 *00 *01 ’02 '03 *04 *05 *06 1907
C o m .% 1 - .  . None. 2 2 3 W 5 & 8 6 0 7 7  7
Prrf. %  I 4 6 *4 Since 7 per ann.(S 4  F. A A .)--------------------------------------- --------
B O N D S.— There arc 675.000 Minneapolis Eastern 1st M. guar. 7s due 

Jan. 1 1900 ; 5l.5uo.ooo Superior Short Line Ry. bonds are owned. Chicago 
St. Paul A Minneapolis 1 st 6s, due 1918, nml North Wisconsin 1st 6m, due 
1030. are exchangeable at option of holder at any time, dollar for dollar, for 
consol, rts or 1880 . duo »03(V V . 68, p, 521; V. 77. n. 2381).

LATEST EAR N IN G S. -From July 1 to NOV. 30 (5 moiltlw), gross. 
$6.185,6.11 In im>7. 56.123,361 III 11)06.

R E P O R T .— Year cuds June 30. Report for 1906 07. V . 8ft, p. 7 1 7 .
1906-07. 1903*06* 1004 05.

Oroes earnings............... ..........................511.035.309 612,043,750 611.026 ,000
Operating expense* and taxes..........  0,612,99.1 8,310.945 7,676.528

Net earnings_____ . . . . . . ____. . .  5 4 .422.316
Net rentals paid ..................................6122, V*7
Net lnr on debt (less other Income) 1,456.555
Dividend on preferred stock............. (7)787.076
Dividend on common stock . .(7 )  1,208,910 
Appropriation for Improvements.. . . .

54,632,806 
5123.409 
1,401,106 

(7)787,976 
(7)1.298.885  

600.000

64.249,472 
5124,276 

1,484.066 
(7)787.976 

(7)1.298,883 
400.000

Surplus of R R .C o ._______ . . . . . . . .  5756.341 5331,280 5134,269
Net from land s a le s ......................... *67,379 376 .14 2  3 7 1 . 1 0 7
—  (V A3, p. U72x V . 8 1. p. 507, 1113; V 83. p. 717, 1082. 1&18.)

CII 1C A OO SU B W A Y CO.— Incorporated In New Jersey Nov. 21 1904 
and Is the holder of over 09 ** %  of the $30,000,000 authorized nml outstand
ing stock of the Illinois Tunnel Co. and or the stocks of the Illinois Tele
phone Construction Co. and the Chicago Warehouse & Terminal Co.

The Illinois Tunnel Co. had completed, Aug. 1007, GO miles of tunue 
equipped with narrow gauge electric motors and ears, designed for th. 
trariHicrof freight between the various railroad terminals In the City of Ch“  
cago. aud from these terminals to and from the downtown business district 
and between business liousCb. It Is stilt engaged In developing and extend 
lag the system.

The authorized stock of the Chicago Subway Co. Is 350.not),(loo, of whleh 
9ft,000.000 rtunntUN In the treasury unissued; par value of shares 5100. It 
has no Indebtedness except ns covered by n statement of the Indebtedness 
of Its subsidiary Companies.

The Illinois Tunnel Co, owes n 5 3 ,500,01x1 loan, made Sept, lima, and se
cured by the pledge of 97,500.000 Illinois Tunnel 3s. and an additional 51.
000,000 loan, made June 1 1907 . *<cuicd by 55.500.000 Illinois Tunnel ft®, 
these pledged bond-' nor being Included In tlm 5 1 ,700.(100 outstanding as 
shown In table above. 'The llseal year ends Dee. 31. — (V. 84, p. 220, 1366, 
1427.

CHICAGO TERMINAL TRANSFER RR.— P R O PE R TY constats of 
passenger and freight terminals In city of Chicago, linen of railway leadlug 
thereto, nml a belt line around the city. Company owns 760 acres of land In 
and adjacent to the rlt) . of whleh 90 acres are In the center of the business 
district; 0U0 Include1’ 7,300 fern of dock property on Chicago River. Nearly 
all land. Including that upon whleh tracks have been built. Is owned In fee. 
Track owned. 84 m.; lease, from Chicago Junction R y.. 11 in,: trneUagc.7 m .; 
total, 101 in . 2nd track, 67 m .: sidings, 116 m .; total all tracks, 281 miles.

H IST O R Y .—  A reorganization In Juno 1897 of Chicago A- Northern Paelfto 
and (Illicitizo & Calumet Terminal. Han V M . p mha. ««3 .

On April 16 1907 (he lower court granted the petition of the Halt. A Ohio 
for permission to pay off the 6 l3 .l4 0 .0o o  firm mortgage bonds which were 
called for payment on May 3 1907, the hobhn to receive the amount found 
to tie due under the decree with Interest from the date of the latter (Feb. 20 
1907) to May 3. The foreclosure sale, whleh had been set. for MnV 3 . was 
enjoined to enable the stockholder* to tost the validity of the II. A O . lease. 
V. At. p. 9,10. 867. 1182; V. 83. p. 921.

The option or the ll. A O. oh the minority preferred a lock expired Dec. 31
1907. but It lr thought may be taken up Inter. V. 8 3 . p .  403. 863. 1200;
V. 8(5. p. 52, 107.

In Stmt. 1907 plans were being worked out for the Joint use of property 
by the 0  & a ,  and Chic. Burl. & Quincy. V . 85. p. 722.

Minority stockholders' committee (tiro. I. Mnfeom, Chairman; H. S. 
Mott, See), lepremmts about 36.fuo.ooo preferred nml 51.800,000 common 
stock. V 81. p 367; V a:., p. U»3. 120o; V 86. p. 53. 107.

On May l l 1906 63.300,000 of receiver's gold certificate* were authoilzed 
to provide for elevation of tracks; 6200.000 Issued to Dee. 1007, 'They are 
to be n lien prior tom tge, of 1807 and payable on demand. V, 82, p. 113ft.

TEN  AN TS.— Balt. & Ohio, Chicago Great Western. Chicago Junction 
Pore Marquette (the la-«t named since Dee. 1903). See V, 77, p. 918 
21381 V. 79. p. 001. Minimum rentals receivable from tunants amount 
to 5313.500 annually. See V . 79, p. 2084.

SE C U R IT IE S .—Stock.—11 3 .000.000 com. and Sl7.ono.000 4 %  non- 
cum. pref. Of the 516.300.000 30-year 1st Is. 31.305,000 were reserved 
to retire assumed bowls. V. 79, p. 001. See above. -

LA TES T E A R N I N G S .  M007 ................Gro.v*. 6143,270; net. 5149,615. ■ ,
R EP O R T,-— Report for year ending .Tune 30 1906 given In V. 83, p. 816, 

shows, gross, 51.761,832: net, after deducting taxes, $178,129; Interest 
6637.800: bal. , <b f . s i 79.671.

Pres, and Gen. Mgr . j .  S'. Falthorn. Chicago, III.: See. and A«st. Trras.
W .  T . Winner 2d. 28 N .v wi S t., N. Y .; Comp., r . M. Itunilngton. Ulreq 
tors May IU07. V. 84. p. 1307* (V. 86. p. 52. 107.)

CM (CAOO & WESTERN IND IAN A RR.— Owns a valuable terminal 
lyntrm of rond.i atfonllo, rntrauru Into Chhvuto to tlm roatia nomcil below. 
It . line* extend from Dearborn Station. Polk S t.. CldraKO. to Dolton, 17 m v  
nl,o to InillntiA State line, in m ., to Dratrln. in m .. and to Soutii Cltleaico. 6
m .: total. 4* in.: total track, Including Jd, Nil, Itb tracks ami aiding,. :* 0  
rn.: also owns over I.non acres of real estate. paiixcogor and freight yards, 
warehouse*. elevators, &e. The Dell Ry. of Chlcagu leases ami oiicralea 
82 miles O f  the San miles owned hy the ClI. ft W . I .,  Its securities being all 
held by the companies teasing tlmChlrago ft VV. I.: see V no, p. ions.

LE A SE S,— Till. company's road and termlnnls are leased itnder perpetual 
contracts to the Wabaxli, the tlrand Trunk W est., the ChlcaifO ft Eastern 
Illinois, the ChlcaifO ft I5rlc and tlin Chicago Irullanapolla ft Louisville, each 
of which five comprintr* owns *l.U00.0Ui) stock, 'they arc also leased to 
tne Atchison, the Elgin Joliet ft i , toil Hell itv. Annual rental mult 
always exceed at least let. on bonds out ’t.tildlmr. V . 7 * . p. *11).

D IV ID E N D S.—  1’05. ’DO. 'U7, ’(la, 'nn, ’DO to '07. 100*.
p e r c e n t ....................................) 7 t4 n a t l O  Oyearly. .Ian.. 1 I*

B O N D S.— The general niurtjr.iifc bonds arc drawn at loo and Interest In 
such annual amounts ax will rotlrc the debt hy mnturlty.

Of the consol 4s of lo o ; (authorised Issue lan.oon,onni, tU .l2n .n o o  
hex been sold on account of track elevation and other Improvements. t » .-  
fir,o.tioo additional were used to refund bonds canceled by operation of the 
slnktihr fond. tfMOO.oon arc reserved to retire imdcrlytihf bead, nml t23 . 
Ana.noo for future additions erpml to at least the par vnltlc of the bonds Is
sued. V . 7A. n. 7A2, OOfl; V. *1 , p. M27.

In .Ian. l ’ot7 t8.ono.ooo .x.ycar a n o t e s  were sold, seeurctl by deposit 
of 1 10.000.000 consol. 4s. V . 84, p. 2J0.

A N N U A L  'ticPORT — F'tsrni year ends Deo 81. Report for 1008 was In 
V. 88. p. H I .  showlmt Itroxs Income, ,1 .7 8 1 .0 1 8 : Interest. ftr.. 81.8111,233; 
dlvs.. tSOO.OOt): l«tl.,.sur., t ’ 7 .413. (V . 88. p. 154, 408. 133*,)

Ctl l l lRAMtJA ft PACIFIC MR___Completed April IBOO from OlilhnahH*.
M ex..tn xtlnaea. 125 miles Extension friitn El Carpto Jet. to Tcmnsaohlo. 
M e*.. 83 miles, wa< opened Oct. 1003. See Kansas City Mexico ft Orient 
statement nml V 71. p. is] .  Stock is *;,fl0n,0tmi oar of ahares. tlUU. 
Hoods, see table above.— (V. 70, p. 002; V . *4 . p. *113.)

CHOCTAW  OKLAHOMA ft OULF MR.— See. Clilo. R [. ft Pao. Ry.
CIMARRON ft NOR I II W1:S I ERN RR.— V . *4 , p. 300
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Chicago St Caul Minn A Omaha— (Concluded)
C St P M A O inert $30,000,000 ($13,000 p m) _Ce.c 

do do coiwols Interest r e d u c e d ....  
Chicago Southern -Sec Southern Indiana.
Chicago Sub— III T  1st M $30.000.000 g , red 1 0 3 .GC 

Chicago Dock M assumed red 103 (V 68, p 3.13) . _ 
Notes secured by 2d M Chic Dock due $333,730 yrly 

Chicago Term Tr RR— Ch A Gt W  1st M gold AM 'd..o* 
City of Chicago purchase money mortgage assumed 
Receiver s certs $.i 300,000 authorized gold. . . .  . . 
Chi Term Tr 1st M SI5.140,000 pa d.by 11 A O  Oct*07

Chicago A Western 1 ndiana —Stock (see te x t)_____
General mortgage gold sink fund sum to call 1 0 3 . .c' 
Consolidated mortgage $50,000,000 gold . .I C .c 'A r
Coll notes, secured by bonds red par.......................1C

Chicago A West .Michigan—See Peru Marquette RR  
Chicago Wisconsin A Minnesota—See Wisconsin Cent
Chihuahua & Pacific— 1st M $2,000,000 gold..........Ma
Choctaw A Memphis— Sec Chic Rock Isl A Pac Ry. 
Choctaw Okln A (Julf RR— See Chic R I A Pac Ry. 
Cincinnati llluffton A Chicago— 1st M $1,300,000 g.c* 
Cincinnati Oayton A Ironfon— Sec CIncIn llarn A Day 
Cincinnati Find A Ft W — 1st M gold guar end red . N.c*
Cincinnati Hamilton A Day ton—Common stock..........

Receiver's certificates (see text) extended red par. 
do do do extended red p a r ..

Second (now Drat) mortgage gold................................c*
General mortgage $7,800,000 gold.......................M«.c*
Cincinnati Dayton A Chicago first mortgage............
CIncIn Day A Ironton 1st M g guar (assumed) _C«,c* 
Refunding mtgo to h< $11,283,000 gold . .U sm .c ’  Ar
New mortgage $50,000,000 authorized.................... C<
Gold collateral notes subject to call at 101............ Cc
Coll tr pur money nou s $14,283,000 g red par__.Cc  
Car trusts gold $34,000 due send an beg Oct *00.Co.c
Oar trusts $02,000 dtic semi annually.............................
Dayton A Michigan first mortgage guar p A I end . .c 

CIncIn A Ind Waatcrii— See Chicago CIncIn & LOUls v 
a $15.000.000 additional pledged under collateral

Miles
of

Road.

Date
or

R o n d s .

Size, or 
Par 

Value.
Amount

Outstanding

IK TB R EST OR DIV ID E N D S. Jot ids•— / ‘ H n c l  
pal. When Dus 

Stocks—Last 
Dividend.

Rate
%

When
Payable.

Where Payable, and by 
Whom.

1 8 8 0 $ 1 ,0 0 0 $ 1 5 ,1 2 4 ,0 0 0 0 J A D  O f f i c e  III B ’ w n y .  N .  V . J u n e  1 1 9 3 0
1 8 8 0 1 .0 0 0 3 * 2 6 3 .0 0 0 3 H J •Sc L> d o  d o J u n e  1 1 9 3 0

8 0 1 0 0 3 1 ,0 0 0 1 7 ,0 0 0 ,0 0 0 M J & D  F ir s t  N a t  Die. N  Y : f t  C h ic H c o  1 1 9 2 8
. . . 180 0 6 6 5 .0 0 0 4 R A & O  N o r t h e r n  T r  C o .  C h i c a g o 192 9

6 6 7 ,3 0 0 4 Jc J
1 8 8 6 l boo 3 9 4 .0 0 0 5 * J A D .M e r c a n t i l e  T r u s t ,  N  Y

1*1)00 " " * 1 * 0 0 0
6 0 0 .0 0 0
2 0 0 ,0 0 0 0

M
M

A
A

N  T o  C i t y  o f  C h i c a g o
N  j ............ ........... . .

M a y  l  1 9 3 8

01 1 80 7 1 .0 0 0 N «v  t e x t 4  g j A J  S e e  t e x t
100 5  IIUO.UOO 0 j  -■ C h i c a g o J a n  1 08  1 H

■us 8 0 - 0 2 1 .0 0 0 6 ,4 0 9 .6 6 7 0  g 3  — M J P  M o r g a n  ft C o .  N  Y D u e  1 1 9 3 2
1 00 2 1 ,0 0 0  &C 1 8 .0 9 3 .0 0 0 4  iC .1 A J l l t T r  ft S  I lk .  C h in ; f t  N Y J u ly  l 1 9 5 2

—  - 1 0 0 7 1 ,0 0 0  * C 8 .0 0 0 .0 0 0 5  e F A A III T r  A  S a v  U k ,  C h i c a g o F e b  1 1 9 1 0

1 80 1 9 0 5 1 ,0 0 0 2 ,0 0 0 ,0 0 0 0  a .1 A J , O f f i c e ,  80  B r o a d w a y  ,N  Y J a n  1 1 9 5 5

_ 190*1 1 .0 0 0 6 0 0 ,0 0 0 0  e M A S  T i t l e  G u a r  A  T r  C o ,  N  Y S e p t  1 1 9 3 3

0 2 1 0 0 3 l  ,0 0 0 1 .1 5 0 ,0 0 0 4 g M A N T r u s t  C o  o f  A r n e r .  N  Y N’ o v  1 1 0 2 $
1 0 0 8 .0 0 0 .0 0 0 S e e  t e x t . T e x t C i n c i n n a t i D e e  2 4  1911.1 2  %

5 1 1 .8 3 0 6
IIMI6 f»l 1 , h ;io 6

80 18H7 1 ,0 0 0 2 .0 0 0 .0 0 0 4 . 4  g J A .) j  P  M o r g a n  A  C o .  N  Y J a u  I 1 9 3 7
61J 1 8 0 2 1 .0 0 0 3 .0 0 0 .0 0 0 0  R J A 1) d o  d o J u n e  1 1 9 4 2
0.*. 1 8 0 2 i  , o o o 1 ,2 0 0 ,0 0 0 4 A A (J d o  d o A p r i l  1 1 9 4 2

167 1801 1 ,0 0 0 3 ,5 0 0 .0 0 0 5 g M A N d o  d o M a y  1 1 9 4 1
1 0 0 1 1 .0 0 0 1 1 ,5  5 8 . n o o 4 e J A J d o  d o Sec l e x t .
1 0 0 5 _ a  2 .5 0 1 ) .0 0 0 4 *1 R J A J .In n  0 6  c o u p o n  n o t  p a i d  J a n  1 1 0 5 5
100.1 1 ,0 0 0 1 5 .0 0 0 .0 0 0 4 4  e  M A S  M a r c h  *06 c o u p o n  n o t  o i l S e p t  l  l o o s

4  v  J A J
1 0 0 5 1 ,0 0 0 9 1 5  0 0 0 4  4  g !A A o  J F  M o r g a n  A  C o .  N  Y T o  A p r i l  1 1 9 1 6
1 0 0 4 1 ,0 0 0 1 ,2 8 8 .0 0 0  4 h  R -A A O  R  W l n t h r o n  f t  C o .  N  Y A p r  0 8  O r t  *14

142 188 1 1 .0 0 0 2 ,7 2 8 .0 0 0 8 A J J P  M o r g a n  A  C o .  N  Y J a n  l  i n n

4 ^  % n o t r i ,

CINCINNATI BLU TP TON A CMICAOO RR .— {Sec Map.) — Projected 
from Huntington to Union City. Ind.. 70 in ., of which niullton to Hunting
ton, 52 m .t completed; remainder to be early In 1008. V . HI, p. 1182. 
Stock. $1,125,000, all of one class. Issuable at 115.000 per mile; 
par of shares, 1100 each. Bonds, see table above. V . M . p 4 40 ; 000. 
For l mos. ondlng Apr. 30 1007. gross, $20,351; net. $13,045, lot. and taxes. 
$10,787; bnl.. iiir.. $2,278. V . 84, p. 1182. For tl m os. ending Nov. 30 
1D07, gross, $71,857; surplus over charges. $12,025. For year ending 
Dee. 31 1008, gross, $30,837; net, $7,463; other Income, $3,748; Interest 
and taxes, $12,058; bnl., def., $1.747. I'res.. S. H. Hrace.y; See., Charle.i 
Blackburn; Tre»>,, Henry George. Office. 610 Tribune Bldg., Chicago. 
III.— (V . 82, p. 1211; V. 84, p. 449, 500, 1182; V . 83. p. 021. 1576.)

CINCINNATI FIN D LAY A FORT W AYN E RY — Owns Findlay, O ., to 
Fort W ayne, Ind., 80 m ,: also connecting link with the O n . Ham. A D. 
from Delphos to Mandate. 12  m .. completed Oct. |3 IU04. V. 77. p 88. 
604. Leased to Cincinnati Hamilton A Dayton for »»  years from Nov 1
1903. with privilege of renewal for like periods forever V 78. p. 286. 
Stock, $1.250,000. all owned by the Gin. Ham. A Dayton, which guarantees 
bonds, principal and Interest. Mortgage Is limited by special agreement to 
$1,150,000. or »bout $12,300 per mile. Bonds are subject to call at 102 u 
and Interest. V. 78. p. 286, 342, 701. Form of guaranty. V . 78. p. 701. 
— (V . 70. p. 2606.)

CIN. (leO R dB T . A PORTSMOUTH RR.— See Street Railway Section. 
CINCINNATI H A M IL T O N * DAYTON R Y.—-The system Includes:
Hoad owned— (a See this Co.) Miles.

Cincinnati to Dayton, O ............ .. 59
Dayton to Ironton, 0 ........................167
Dayton to Dclphos. 0 ......................  0 >
Trackage ..............................................  02

Roads leased—
Dayton A Michigan_____________ ni42
CIncIn. Find. A Ft. W ayne............. uOl
Homo Avo. R R .......... ........................  3

oSco separate statements.

P rop rie to r j roads—  Miles.
Cincinnati Ind. A Western........... U301
Cincinnati A Dayton......................  13
Columbus Findlay A Northern.. 18
Bowling Green U R _____ _________ 1U
Ptqua A Troy Branch....................... 8

Total of all..................................... 1,038

.V,

B n  control o f the Pore Marquette R R ,; also owns Dayton *  Union 
Jointly with Cl*v. Cln, Ch. A St. t„ and Jointly with Southern lly . controls 
Uln. New Orl. & Tea. Pao. a y . V. 75, » . U78.

NEW C ON TR O L, Ac. — In Sept. 100.1 the Eric HR. arranged to acquire 
control by nurohase through J. P. Morgan *  Co. of about 55,000.000 slock, 
hut the obligations of the C, II A D. under leases and other contracts, be
lli* found unduly heavy. Mr. Montan. In Nov. 1005, relieved the Erie of Its 
purchase, V, i f ,  p Iuu9. On Dec. 4 1001 Judson Harmon of Cincinnati 
was appointed receiver of thaC. II. A D. and Pere Marquette. Die Healing 
debt of the system belli* about 18.000,000. In April lomi foreclosure suit 
was bronchi under the 4 mortgage of null and steps . It under «tood. 
were proposed to foreclose 4 h %  notes of 1805. V. 12, p. 803, 1040.

The receiver obtained authority to Issue JiMl.ltlo receiver's certinvates 
to nay the Interestrtuu Jan. l luoaonC. II. A l). and Here Marquette bonds, 
The certs , sub. to call at par, are a lien on eiulre properties, respectively, 
no mention hr.lmr made In order ns to priority over bonded debt. V. HI. 
'• 1517: V. a:', p, tail. The same amount of ecrtlntates was Issued to pay 
Illy Ilian coupons. V. 11. p .It), ilfto, lu.ia. n i l .  The .Inn. 1007 and 

aler roupons were paid from earnings. V, 1-1. p. 101.
The slock holder* voted Oct. a 1007 to rnueal the lease o f the Pent Marq. 

reorganized III Dee, 1007 and lo settle all questions between the uvo roads 
by arbitration. V. K1, p. a l l .

Committee roe Itetun.tUuj Is of 1004.—A committee. James N. Wallace, 
Chairman; Fred. t), Itandall, Secretary (Central Trust Co., deoosltaryl. requested deposits. V. M. p. ffl04. '

Committee torO^UVerat 4 J < % X o te ,—Jamr* N. Wallace, Chairman. V. Itl.P. lan-l, 173,1; V .IJ .p , 100. SSI, 10.1.
As lo iruaraiity of Interest of Toledo Term. HR. bonds,see that company.
STOCK.— In 1004 most ol the 50.825,500 ft % pref. ami all or the ft 1,074,- 

100 4 74 pref. Stock was purchased by the company at 31 lu and Him per 
share, respectively, V, 78. p. 735, 785,002, 1441. See notes of 1001 below.

DIVIDENDS since consolidation November. Una, to Au*.. 1000,
Preferred, Issued In I«U1...................................... 174 yearly.

On common, 2% paid Dee. 24 1003; none since
BONDS. fto.—The stockholders on Joe. 12 100ft authorised a new mort 

to secure 550,000,000 of 4 rj 74 bonds, of which 52ft.onn.uim to he reserved 
to retire at or heforo maturity a like amount of exlatln* bonds shown In 
table (none or widen except tho Dayton A Michigan bonds, can be c l  tended). V. 70. p. imno: V. in. p in*

The 111.00u.rtuo cold collateral note* of 1005 are secured by an equal 
amount o f consol, I tax. Din greater part (57.710.noni o f the preferred 4 •; 
am ft % stock o f the C. II. A !>.. 3.170.000 bonds or constituent companies, 
and 7.101 shares of Southwestern Construction Co. stock, representing joint 
ownership with Southern tty. of oonttol of Cln. N. O. A Texas Par. Hy. 
Proceeds used eliteljy to reflre prr(. stnek and pay In part for control or I’ crc 
Marti. UR. V. .to, p. i o n .  In Juno 1007 offers o f 70 lint were. It lu re
ported. made for bonds, v .  a i , p, u a o

The refunding 4» of 1804 cover all the road directly owned, the lenses of 
the Dayton A Michigan and l lmllav Kurt Wayne A Western, and arc fur
ther secure,I hy deposit of 311 ,600.600 Pere Marquette common stock and
57,115,100 (entire Stork Issuel of Clnelnnatl Indianapolis A Weetcrn HR. V. 70. p. 212; V. NO. p. 1D2; V. a 1 . p. u  1,

Stockholders will vole Feb, 2 tom  on auihorttlnv a sopplcm»nt to the 
refunding mortgage providing that the principal shall mature July 1 m u  
anil limiting the nuthoriWd amount to *14,210,000: also an lime of 1 1< year 
purchase money I %  gold nples dated .fan I lima of like amount to he Issued. 
3 for 3, In exchange for said bonds and to be secured by deposit thereof of 
which *3,721.000 to be reserved for retirement of Dayton A Michigan 5s due Jan. 1 lu ll . V* 86, p. low,

OUARANTIF.S.—Guarantee* securities of Cln. Ind. A West.. Dayton A 
Mich, and Cln. Find. A Ft. Wayne: also so33.000 Ind. Deo ft Weal ft* and
36,000,000 Pere Marquette refund. 4».

R E P O R T .— R eport for year ending June 30 1007 In V . 11, p. to o n .
Year etutlnq June 30—  •—  ■”  ........

Miles o p e r a t e d _________________________
Gross earnings.............. . . ..........................
N et Ineo 1 0 c ..................................................
D educt Interest on  b on d s.........................
Interest on hills paya b le  _________
Dlv. pr of, stock  D. A M. R R  .............1
D lv. com . stock  D. A M. R R  _______ |
D lv. com . Stock R om e  A te  R R ____ i
D lv . to m . sti ck  C. I ,A  tV , R R ____ I
O ther r e n t a l s ............................... ............J
D lv. p rof. stocltC . II. A D . R y _______

11)06-07. 1005-06. 1904-05.
1 ,038 1.038 1.038

$9.0)8.858 $8,510,153 $8,106.1 17
1,987.275 1.607,718 1.785.120
2,220.615 2,240.434 1,324.744

261,345 117,247 20.792
r 96.900

83,8ur
366.665) 385,6691 3.000

138.095
120.920

................ - 122,534
$2,848,629 52.755 349 *2148.807

$361.3:.4df$ 1.117,031 d$363,770
Total ...................... ............................

Surplus.........................................
O l  I'ICURS.— Pres.. F. D. Underwood; Trras.. J. I;. Howard; See. 

Thus. .1. Walsh: Asst. Treas,. I), w . Dlgoncy: Asst. See.. David llosinan. 
Directors— Geo. W . I'erklas, F. D. Underwood. Charles Steele, Geo. F. 

Halter, Geo w . Young. N. (1. Ream ami II- I'. Shoemaker, New York; 
Olias. A . Otis Jr., .1. II. Clarke anti R. R . Rhodes, Cleveland, (lhln; N . 
Monsarrnt. Columbus. Ohio: W . 1.. Derhant. Middletown. Ohio.— (V . 84. 
p. 1 0 1 ,5 0 7 .5 0 3 . 1.111. l i s t :  V 15. p. 60.1 , 0 2 1 , 100 .1 ; V . It), p, 101.)

CINCINNATI IND IAN APO LIS A WESTERN RR—  Hamilton, O , to 
Snrlnglleld, III.. 280 rn.; Sldell. Ill . to West Liberty, 78 m trackage. West 
Liberty lo O ln er.1 m. A consolidation Sept. IIOZ; V. 78 p. 2 .1 8 , 2 1 0 , 107. 
7.12. Stock authorised 31 .200.OOO; '*«urd. 3 7 , 1 15,100; all owned by C H. 
A I)., which received dividends thereon In 1002-01, 3 12 0 .700: In luuS-04 
3)07,322: lu 1004-05, 5130.093.

BONDS.— The "hrst ami rebinding" 4s of 1002 (31,200.000 authorised 
Issue) are guaranteed, principal and Interest, hy C. II A D, by endorse
ment on each; 31 .722.thm wire Issued lu exchange for 's i  •.....■
which 31II.U00 In the Cln. Ham. A Dayton treasury: S3.478.oop are reserved 
to retire Ind. Dec. A W est. Is. V . 71, p. 1201, 1353; V. 77. p. 1200. lorm
of guaranty, V . 71. p. 2011 

The I. D . A W . bond. .. bonds ora redeemable by lot at 1 10 at any time on eight 
weeks nolloe; 31133 ,111m are guaranteed by Cln. Ham. A Dayton. Car 
trusts Juue 1000 , 3140,000 4 %  equlpmen* notes, due yearly to Nov. 1 
H ill , Inclusive. Interest M. A N .— (V. 711, p. 55110 .)

CINCINNATI INTER-TER WIN AL RR.— Own a road a mites In length 
connecting iheClics A Ohio hrldge and the Cln. Ham. A . ayton terminals. 
Controlled hy Che*. A Ohio Ry. Com stock. Sin,(mu. In lio n  shares Issued 
for purpose of control. There will be Issued 3 1 .00u.nnu of 1 st preferred 4 \  
cumulative stock, secured by mortgage to the Union Savings dank A Trust 
Co. of Cincinnati, as trustee, and rentals paid by Ches A Ohio and Louis
ville and Nashville, and subject to call on any Interest day alter Feb. 11015  
at 105. V . 711. |). 212; V. an, p. 172s, 2388. 2820 . Rentals received to 
June 30 1007. 341.00H; dividends paid. 331.301); luil., sur.. Jo Oln. Pres . 
Geo. VV. Stevens.— (V , 00, p. 202n.)

CINCINNATI LEBANON *  NORTHERN R V .— Owns Clnelnnatl. O ., to 
podds. 3 1  miles. Including 0 miles from Lebanon to Dodds, leased to the 
Dayton l.cb. A Cln. R R .; Middletown Jet. lo Middletown. O ., 14 mllea 
(former Mid. A Cln. R R .. taken over Jan, 1 1003): total. 32 miles Stnek 
authorised, 31.100.000; outstanding. 31,100,000 mostly owned by Penn. Co. 
V. 71, p, 010. Dividend of 3 14  paid hr 1808. Of Hie * l ,100,non llrst con
sol. 4s of 11)02. guarantees! prln. and Ini by the Pennsylv, uln t'nmpanv. 
*200,noo are rcscrv>-d to retire the Is due roio, V . 77 . p. 10. CM. year 
Kino, gross, * 1 2 0 ,01)5 ; net. 381,701; other Income, *32.761. Int. oil liond. 
*61.640; additions anti Impts., *5 .400; dividend (3% ) *33.000; bal., sur., 
*11.117. -IV . 77. p. ao.)

CINCINNAII A M USKINGUM V A l.L eV  RR. -I.Srr M a p . of fenmi/l- 
rnnta « « . ) —  Owns M onow. O .. to Trlnwoy. O .. 145 miles; halt Interest 
Zanesville Terminal RR.* 5 miles. V, 77, p. 1 6 ,

Successor Aug. I 1 1 1 1 1  to Clnelnnatl A Muskingum Val. Rp.. foreclosed, 
v . 17, p. 27. O f the bonds $210,0110 are reserved for future needs- sinking 
fund retires yearly I %  of those outstanding, if ndrrrd at par or Iras. The 
Pennsylvania Company guarantees the bonds, principal and Interest. Seo 
form of guaranty, V 7a. n. 613 Stock, *2,000,000. all owned Jan. I 1807 
by the Plus. Cln. Chiu. A St. L. Ry. Dividends; lonu. 0 1001 to 1808
ln rl.,2  %  yearly; 1007. I %  Penn. R R . owns 5 1 .311.nun of the *1.710.000  
bonds. Car trusts, *112,000 3 4 s .  payable 322 ,40U yearly lo June 1 0 1 2 .

Report for 11)05 was In V. « 2 . p. 1 4 0 1 ,
Yr. <nd. Dec. 31. G'o it. Set Inc. I uteres/ ntrhtrruis, Italone*.
Uino...................... ... 3545.3118 3104.376 360.100 (2 "..I *4(1.000 1S4.87B
1805 . : ...................... 704.1104 170,713 64 000 (27,1 40,0110 71.752

Payments In addition ro above lu lima were *50,710 for addition*. Im
provements, A r ., (against *17,415 In 1001). and 316.331 on account of 
Interest. (V .81. p. 270; V 82 , p. 140.1.)

CINCINNATI NEW ORLEANS A IIIXAS PACIFIC R Y .— (.See M ap of 
Southern tit/ ) — Operates Cincinnati Southern R y,. owned by city of Cin
cinnati. Clnelnnatl to Chattanooga Term.. S.v) in.; trarkare. 2 m ’ in 
Jan. 1003 the entire stork of the llarrlman A Northeastern R y ., 20 mile*, 
was acquired, but road Is operated separately, V, 77 p 1743

In 1001 lease war extended on years to Oct. 12 i960; rental until Oct. 12 
1906 was modified beginning July |2 1902 to 31.050,000 yearly, the remain
ing slu.ouo uer quarter to be d r f .n c l  as It arm ies and to be paid quarterly 
at rate of 740,000 yearly, with Interest on deferred payment* at 3 ; rental
under renewal to be *1 ,03u,uoo yearly for llrst 20 years, then 3l.100.00u for 
20years thereafter 31 .2U0.UU0. V. 73. p. 722; V . 74, p. 1251, Pref. stock 
ft%  cum ., with no voting power, but prior rights on dissolution. V . 74.
0. 621, 129.

D IV ID E N D .— Dr) pref., 1 1 (2 ;, paid quarterly Scot. 1 1902 to Dec 1907 
both Inclusive. On common, z r ,  paid Dec. 1 ions out of accumulated 
earnings to June 1903: Sent. I 1904. 2”0; June 1001, 3 % ;  Dec.. 2 % ; June.
lo o o ..l% : Dee.. 2 4 % :  1807, 5 %  (J. A D .l . On April i 1900 51 .ano.ooo 
ft ■;, notes were Issiuxl to pay Tor second mein track and other improvements, 
payable ftioo.ouo semi-annually to April 1011 Inclusive. V . 13 ;> 1221. 
In Nov. 1907 3100.000 3-year 0 %  notes were sold. V . 15, p. 1331.
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i s RAILWAY STOCKS AND RONDS. VoL. l.XXXVl.

RAILROADS.

F or  explanation  o f  colum n Headings, A c .,  
on first page o f tables.

Clncl n IrwJ A W «»l— Ind Dee A: I not  guaranteed. .  .Ca
W  l*t At gold red at n o . ,  (guar n a  1 (end)____c

C I & W  1st do ref M $8,200,000 g gu p A  I en d-.T a  
Clnclnn* ti Infer-Tcrrolnal RR— 1st pfd stork (see text) 
Cincinnati Lebanon & Northern— First mortgage. . . .c  

1st con M $1,500.000 g gu p A I eml (V 75 p 1598) .0* 
Cln & Mink Vnl— 1st M $2,000,000 ir gu P A  1 cnd.F .c*  
Clncln N O & Tox Pac Jet—Com stock J 3 .000 .000 ..

Preferred stack 5 %  cumulative 53 ,000,000.................
Notes, dtlC 5150,000 semi annually..... .............................

Equip, trusts due abt. $85,000 s. n. (V . 78, p. 1301) 
do do Scr 15 due $1)7,000 scml-nnn. lV .82,p .028  

Cincinnati Northern— 1st M J3,000,000 cold . .rt.c*A r  
Cincinnati Richmond & Pt W — 1st M fold lilt gu&r..c*
Clearfield & Mahoning— Stock 0 %  rental.......... .. ...........

First mortgage gold guaranteed D R A P ____O.c* Ar
Cleveland Akron & Columbus— Stock $ 4 ,0 0 0 ,0 0 0 .. . .

General mortgage (now first) gold....................................
First consol M $4,000,000]guaranteed p A 1 e n d .. .

Sold sinking fun d......... \ not gnaranteed.______
and Cliulnnail Chlcm-o A M I..— Coin stock. . .

Preferred stock 6 %  non cumulative................................
G I St L A C con M drawn nt 105 sinking fund 1 %.a* 

Gen 1st M J10.000.000 gold s f not drawn.Ce.cAr 
Clevc Col Clncln A Ind consol mortgage (see text) 

Gen consol mortgage (J12.000.000) gold. Ur.c* Ar 
Indian A St L 1st At In 3 series of $ 0 6 7 ,0 0 0 .. U*.c 

2d M (J2.00o.000) gold Imllanap to Terre H .c*  
Cl Cln Ohio A St L White W at VaI Dlv 1st g ..C e .c *
Spr A Col Dlv (Col Sp A Cln) 1st M gold____Ce.c*

Cairo Division 1st M J3,000,000 gold............ Ce.c*
St L Dlv collat tr gold ($351,000 In s f) ...C e .c A r
Clncln W ab A Mlon Dlv first mort. gold------U«.c*
Gen M 100 years for J50.000.000 gold___M c.c 'A r

Notes $5,000,000 gold c & r . . .  - ..................................
Obligations for Proprietary Lines.

Cincinnati Sandusky A Cleveland— Preferred stock, 
' ‘>■•1 (dated (now Hr 10.000).......Id. AR,r

A tiles  
of

Road,

j 202
381

T e x t .
3 8
5 2

1 4 8

86

*20

17 7

H
175

3 0 1 
30 1  

7 2  
7 2  
6 2  
4 5  

2 6 7  
10 4  
2 0 3  

1,021

Date
of

Bonds.
Six*, or 

Par 
Value.

Amount
Outstanding

INTEREST OR D IVID E N D S, Bonds— Princi
pal. When Due. 

Stnckx— Last 
Dividend.

Rate
%

When
Payable.

Where Payable 
Whom

uttd by

1189n ; i  ,oo« $2,229,000 6 g J A J Central Tru»t Co.. N Y Jan i iu .is
\ 1895 1.000 083,000 5 g .1 A J do do Jan I IU34

1903 i .ooo 4,672,000 4 g J A J J  P Morgan A C o.. N Y Jati i 11143
too 650,000 4 F A A Cincinnati Pell 1 HUM 2%

1886 1.000 200,000 ft J A J Cent Tr A S D Co. Clncln Jan l 1916
1902 1,000 1,291,000 4 g M A N tlo do Nov 1 III 12
1898 1,000 1.750.000 ■i c F A A Farmer* L A Tr Co. N Y Aug 1 1948

100 3.000.000 In IIIII7 J A 1) Cincinnati Dec ,‘ :i MOV 2 H
100 2,000.000 3 In 1907 C— M do POO 23 1907 1 M

19U6 1,030,000 3 A A O To April 1911
1907 6 Dev 1 Hilo
1904 1,000 595.000 4 M A S lllalr & Co. New Vorlc M ar'0« Mar ' l l
1906 1,000 1.649,000 (? M A N Equitable Trust C o.,N  V M ay‘08-M ay ’ 16
1901 1,000 i .ooo .ooo 4 J A J Guaranty Trust. Co, N V July 1 1951
1871 1,000 1.800.000 7 g J A 1) Winslow, L A Co, N Y June 1 1921

30 730.000 6 J A J Checks mailed Jau 1 190H
189*3 1,000 050.000 5 g J A J 3d W all Struct. New Vorlt Jan 1 1943

100 4.000.000 See text. M A S Check* mailed Sept 24 *U7 2 %
1887 500 Ac 1,800,000 3 g M A s Winslow, Lan A Co. N Y Mar l 1927
1900 1,000 1,023,000 4 g F A A Hamilton Trust, Bltlyn Aug 1 1940
1000 1,000 67 2,000 ■i it F A A do do Aug l 1940

100 47.056,300 4 In 1907 M A S J P Morgan A Co, N  Y Sept a IU07 2 ’/,
too 10.000.000 5 In 1007 V I do d o •Jan 20 08 1 k

1880 1,000 641.000 6 M A N d o do May l 1920
1886 1,000 Ac 7,399,000 •i e (, — p do do AUg 1 1936
1874 1,000 -1.138,000 7 or il g J A D do do June 1 1914
1884 i .ooo 3,205.000 6 g J A J do do Jan 1 1934
I860 1,000 2,000,000 7 Various do do Inly 1 1910
1882 1,000 500.000 6 g M A N do do Nov 1 1912
1890 1,000 650.000 4 C J A J do do July 1 19-10
1890 500 Ac 1,103.730 4 g M A S do do Sept 1 1940
1 890 1.000 5.000.000 4 g J A J do <lr> Jan t 1930
1890 1,000 Ac 10,000,000 4 g M A N do (to Nov 1 1900
1891 1,000 4,000.000 4 It J A J d o <lo Inly 1 1991
1893 1,000 22.903.000 4 g J A D d o do June l 1993
1007 1,000 Ac 3.000,000 5 g J A D d o d o June 1 1011

50 428.097 6 M A N d o d o Nov J 1007 a H
1888 1,000 2.571.000 5 g J J do do dan l 1928

S T O C K .— C o m m o n , $ 3 ,0 0 0 ,0 0 0 ,  c o n tr o lle d  In In te rest o f  S o u th e r n  R y *  
a n d  C in c in n a ti H a m ilto n  A  D a y t o n  R y .  V .  6 1 .  o .  2 6 : V .  6 5 .  p . 1 1 7 3 .

L A T E S T  E A R N I N G S  - i I 0 i»7 _____G r o s s . $ 3 ,8 1 0 ,1 2 1 :  n e t . $ 8 2 3 ,5 8 2
6  m o * . .  J u ly  1 to  N o v .  3 0 .1 1 0 0 6 ...............G r o s s , 3 .5 2 5 ,0 7 0 ;  n e t , 6 6 2 ,9 2 3

ANNUAL REPORT. — R e p o r t  for y e a r  e n d in g  J u n e  3 0  1007 was In V. 8 5 ,  
li- 1 3 9 3 . a llo w in g , g r o s s , $ 8 ,7 6 3 ,7 7 3 :  n e t . $ 1 ,7 3 2 ,3 3 8 ;  o th e r  In c o m e . $ 1 8 5 ,  
1 4 7 ; r e n ta l* , J 1.2 3 3 .0 2 5 ;  In te r e s t . $ 1 8 3 ,9 1 5 ;  im p t .s ., $ 1 1 6 ,o n o ; d lv . o n  p r o f. 
( 3 * ; , ) ,  5 1 0 0 ,0 0 0 ;  d lv . o n  m i n .  ( 6 % ) ,  $ 1 3 0 ,0 0 0 ;  b a l . ,  a u r .,  $ 8 4 ,6 4 6 .  In  
1 0 0 6 -0 6 .  g r o s s . 3 8 ,4 5 4 ,8 9 7 ;  n e t , $ 2 ,0 0 2 . 2 2 6 . — l V .  8 3 ,  p . 1 3 3 8 . JOT.)

C I N C I N N A T I  N O R T H E R N  R R .—  (See At up Cleveland Cln, Chicago A  St. 
Lou is . ) — O w n s  F r a n k lin , O . ,  t o  J a c k s o n . M ic h .. 2 0 8  m iles ; t r a c k a g e  (C . C ,  
O . A  S t .  L . ) ,  F ra n k lin  t o  C in c in n a t i . 3 8  rnlles; a t  J a c k s o n  1 m ile .

S u c c e s s o r  In J u n e  1 8 97  o f  C in c in n a ti J a c k so n  A  M a c k in a w , fo r e c lo s e d .  
V .  6 5 .  p . 6 2 1 ;  V .  7 2 .  p , 3 3 8 .  1 0 3 4 . 1 1 3 5 ; V .  7 3 ,  p . 3 1 .  T h e  h o ld in g s  o f  C le v .  
C ln . O h io . A  S t .  L  a rc  v a lu e d  1n b a la u e e  sh eet o f  D e o  31  1 0 0 4  a t  J 1 .1 0 5 ,3 8 7 ,  
V  7 6 ,  p 4 3 4 .  4 5 7 .  S T O C K , $ 3 ,0 0 9 ,0 0 0 .  F o r  1(1 m o s . g lid in g  O c t . 31 
1 9 0 7 . g r o s s , $ 8 3 8 ,1 1 4 ,  n gn ln x t $ 8 6 2 ,0 0 0  In 1 9 9 6 . In  y e a r  e n d in g  D e e . 31  
1 0 0 6 , g r o s s , $ 1 ,0 2 7 ,7 2 8 ;  n e t  I n c .,  5 2 2 8 .3 8 8 ;  c h a r g e s . J 0 5 .8 9 2 ;  b a l . ,  s t ir .. 
J 1 3 2 ,6 9 6 . P r e s ..  M . E . In g a lls . <V H I. p. 1 3 1 4 ,)

C I N C I N N A T I  R I C H M O N D  A  P O R T  W A Y N E  R R .— O w n s  from  R ic h 
m o n d . In d . to  A d a m s . I n d . .  86 in .; le a se s  5 m .  o f  P . F t .  W ,  A  C . N o w  o p 
e r a te d  (S e p t  1 0 9 7 ) b y  G r a n d  R a p id s  A  In d ia n a  R y  R e n t a l ,  n e t  ea rn in g s . 
I n t . Is g u a r a n te e d  b y  th e  P e n n s y lv a n ia  C o . a n d  P itts . C ln . C h lo . A  S t .  L . C o . 
J o in tly  ( t h e  P .  C . G . A  S t . L .  ta k in g  th e  p la c e  o f  th e  C ln . H a m . A  D a y to n  In 
1888) S to c k . $  1 .7 0 9 .3 1 3  (p a r  $ 0 0 ) .  o f  w h ich  P e n n . C o . S e p t . 39 !Q o 7  
o w n e d  $ 1 ,2 6 7 ,9 9 9 .  D u e  g u a r a n to r s  S e p t . 3(1 1 9 0 7 , $ 1 ,3 7 3 ,2 3 9 .
Year ending D ec. 3 1 . Gross. N et. Interest, A c .  Balance.
1 0 0 6 ........................................... $ 6 5 7 ,8 9 7  $ 1 2 7 ,2 6 8  $ 1 4 0 ,1 8 4  d o f . $ 1 2 ,9 2 6
1 0 0 6  ............... ............................  6 2 0 .5 2 6  1 1 4 .4 5 1  1 2 6 ,0 0 0  clef. 1 1 .5 4 9

C L E A R F I E L D  A  .M A H O N I N G  R Y . —  {See M ap Duf. Jtoch. A  Puts,) —
O w n s  r o a d , c o m p le te d  In 1 8 9 3 . fr o m  D u  D ots J e t . .  P a . ,  o n  B u f . R .  A  P . ,  t o  
C lea rfie ld  o n  B eech  G reek  R R , . 26 m ile s . L e a sed  d u r in g  c o r p o r a te  ex iste n c e  
a n d  r e n e w a ls  t h e r e o f  t o  B u ffa lo  R o c h e s te r  A  P itts b u r g h —w h ich  see—a t  a 
r e n ta l p a y a b le  In g o ld  a n d  eq u a l to  6  %  o n  $ 7 5 0 ,0 0 0  s t o c k , p ar $ 5 0 ,  a n d  5 %  
o n  b o n d s , t h e  la tte r  b ein g  g u a r a n t e e d , p r in c ip a l a n d  In te re st , b y  In d orse
m e n t  o n  e a c h .— ( V .  6 1 .  p . 7 1 0 .)

C L E V E L A N D  A K R O N  A  C O L U M B U S  R A I L W A Y  - {S e e  Maps of 
Pennsylvania R R .) — O w n s  fro m  H u d s o n . O . .  to  C o lu m b u s , o . .  i l l  m ile s ; 
D r e sd e n  b r a n c h . K llb u c k  to  T r ln w a y . 3 3  m . :  A o p lo  C reek  b r a n c h , 9 m . :  
H o w a r d  c o a l  b r a n c h , 4 in .:  c o a l s p u r s , 4 m . ;  t o ta l  o w n e d , 10 4  m ile s ; t r a c k 
a g e ,  T r lin v a y  to  Z a n e s v il le . 17 in . O w n s  a  fo u rth  In terest In A k ro n  A  B ar  
h c r io u  l ic it  H R . ,  2 4  m . V .  7 6 ,  p . 4 3 3 .  C a r  tru sts  o u ts ta n d in g  $ 6 7 0 ,5 1 ,0  
d u e  $ 7 5 ,1 6 2  y e a r ly ,

P e n n . C o . to o k  c o n tr o l J u n e  1 1 8 9 9 . p u rc h a sin g  $ 2 ,2 3 7 ,5 0 0  o f  th o  J 1 .0 0 0  • 
• 0 0  s to c k  (p u r $ 1 0 0 ) .  D iv id e n d s , 2 %  y e a r ly , S e p t . 1 0 0 1  t o  S e p t . 1U03J 1006, 3 %  ( M . S . ) ;  1 9 0 7 , M c h .,  I 4 % ;  S e p . . 2 % .  O f  1st c o n s .g o ld  4 s  o f  1 9 0 0  
(C o im n 'l  T r u s t  C o . o f  Phi i a , .  t r u s t e e ) , $ 1 .0 2 3 ,000 a r e  g u a r a n t e e d , p rin cip a l 

P e n n . Company, s 1 .800.0oo a r e  rese rv e d  to  retire  
_  .  2 7 ; V .  7 1 .  p . 3 0 0 ; V .  7 6 .  p . 6 5 3 :  V .  7 7 ,  p . 1 7 4 6 , 2 2 8 0 .

R e p o r t  fo r  1 9 0 6 , in V .  8 5 ,  » p . 3 1 5 .  s h o w e d , g ro ss , $ 2 ,0 4 6 ,5 6 7 :  n e t . $ 4 7 6 ,4 9 1 ;  
o th e r  In c o m e . $ 6 ,3 9 6 ;  In te rest o n  b o n d s , $ 1 0 8 ,3 1 0 ;  d iv id e n d , $ 1 2 0 ,0 0 0  ( 3 % ) ;  
r e n ta ls , $ 3 0 ,0 8 6 ;  b a l . ,  s u r ..  $ 1 7 3 ,9 9 2 .— I V . 8 5 .  p . 2 1 5 .  7 2 2 .)

C L E V E L A N D  C I N C I N N A T I  C H I C A G O  A  S T . L O U I S  R Y . — {See Maps 
N. Y . Central A II. R . R R . ) .  H O A D .— R a d ia te *  fro m  In d ia n a p o lis , I n d .,  
w e ste r ly  to  C h ic a g o , P e o r ia , C a ir o , 111., S t .  L o u is , e a s te r ly  to  S a n d u s k y .  
C le v e la n d  C o lu m b u s  a n d  C in c in n a ti. O . a n d  s o u th e r ly  to  L o u isv ille .

H I S T O R Y ,  A c .— A  c o n s o lid a tio n  o f  th e  C in c in n a ti In d ia n a p o lis  S t .  L o u is  
A  C h ic a g o  R a ilw a y  C o . ,  th e  C le v e la n d  C o lu m b u s  C in c in n a ti A  In d ia n a p o lis  
U nM w ny C o . a n d  th e  In d ia n a p o lis  A  S t .  L o u lf  R a ilw a y  C o . ,  m a d e  In J u ly  
1 8 8 0 , p r p la n  in V .  18. p , 127 O f  th e c o m . s t o c k , $ 3 9 ,2 0 7 ,7 0 0  w o e In D e c .
1 0 0 7  o w n e d  b y  th e  L . S . A  M ic h . S o . R y . ,  ft m a jo r ity  o f  th e  e n tire  sh are  
C ap ital V .  7 2 .  p . 8 6 ;  V .  8 2 ,  p . 7 4 9 .

'T h e c o m p a n y  Is a ls o  o n e -fo u r th  o w n e r  o f  P eo ria  A  P ek in  U n io n  R y .  
(th ro u g h  H ie P e o . A  E a s t . R y . ) ,  o n e -fo u r te e n th  o w n e r  In T e r m in a l R R .  
A s *  * hit* r. ’ » I .o i i l* . a m ! tw o -f ifth *  o w n e r  o f  In d ia n a n . U n io n  R y . ,  an d  

a r t  o w n er  o f  C en t 'n d la n a  R y . ,  C e n t. U n io n  D e p o t  A  l t y .  o f  C in c in n a ti. 
U n io n  D e p o  o i C o lu m b u s . D a y to n  U n io n  R y . ,  D a y t o n  A  U n io n  R R . ,  M u n- 
ole B e lt  R v  in d  F in d la y  lic it  R y . .  w h ich  a re  o p e r a te d  In d e p e n d e n tly .

a n d  I n te r e s t , b y  th e  
th e  g e n e ra l 5 s  d u e  1 9 2 7 ;

Owned directly—  ties.
C le v e la n d , O . ,  to  C o li im h u s , . . 1 3 8
G a llo n , O . .  t o  In d ia n a p o lis_______ .2 0 3
D e la w a r e  t o  S p r i n g f i e l d . . . ................... 5 0
C in c in n a ti t o  L a f a y e t t e ......................... 173
lo d la n n p n ll/i to  T e r re  H a u t e ................ 72
H a r r h o ti B r a n c h . . ............... ........ . . .  7

Leased— entire stock ow ned—  I
C ln . L a f a y e t t e  A  C h lo . R y ...................57
C a ir o  V in c e n n e s  A  C h ic . R y —

C a iro  111 , to  T ilto n  A  b r a n c h .2 6 7  
S t .  L .  D l v .  T .  I f .  to  B . S t .  L .  .1 9 3  

C o lu m b u s  S p rin g fie ld  A  C ln .—
° v .t0 S p r in g f ie ld ..  4 6  

W h it e  W a t e r — H a r r is o n , I n d . .  to
H a g e r s to w n , T n d..............  62

C ln . Wabash A Michigan fly*.—  * 
B e n to n  H a r b o r  to  R n s h v llle  A

B r a n c h ..................................................... 2 4 9
O th e r  lin es ............................................ 44
C in c in n a ti S a n d u s k y  A C I a v e .R y .—  

S a n d u s k y ,  O  . i<- D a y * n ,O . .A o ,1 7 0  
• S e e  th is  c o m p a n y

C in c in n a ti A  S p r in g fie ld  R y . —  44 
C o lu m .H o p e A u r c e a f b  g  U R . . .  20

Jointly operated—
C h ic . I n d . A  S t .  L . S h o r t  L in e  . .  44 

Truckage In to C in c in n a ti, A c . . 3 2
T r a c k a g e  lu to  J efferso n  v i l la . 63 
T ra c k a g e  In to  T o le d o  ( V .  7 9 .  p .  

1 0 2 3 ,2 6 9 6 ) ............................................... 48

T o t a l  In clu d ed  In e a r n in g s . 1 .9 8 3  
Operated: earns, kept separate—

P eo ria  A  E a s te r n  R y ............................•331
C in c in n a ti A  N o r t h e r n ......................*243
K a n k a k e e  A  S e n e c a  R R . . . . . . .  4 2
M t . G ile a d  S h o r t  L in o ........................  2
L o u ls v . A  J e ffe r a o n v . B r id g e  . .  *3

T o t a l  o f  s y s te m  D e o . 31 ' 0 6 . . 2.62$  
T r a c k a g e  111. C e n t . In to  C h lc .\

O n  p e r c e n ta g e  b a sis  ..................J
Operates independently—

D a y to n  A  U n . R R .  47
_ -  . . .  D o u b le  tra c k  ........................ -  . $1 8
In  D e e . 1 9 0 7  a  n e w  d o u b le -tr a c k  l no fr o m  K v a n n v tlle  t o  M t .  O a rm o l. 

I n d .  3 0  m ile s , w a s  u n d e r  c o n s tr u c tio n . V .  8 3 .  p . 8 1 7 .  1 0 0 8 .
C A P I T A ! -  S T O C K .— T h e  s to c k h o ld e r s  v o te d  J u n e  21 1 0 0 5  to  Inercfts0  

th e  c o m m o n  s to c k  fro m  S 2 8 .7 0 0 .0 0 t )  to  3 4 0 .0 0 0 .Q U 0  i V .  8 0 .  p . 1 4 2 3 . l o l l .  
2 3 1 3 .  2 3 0 0 ; V ,  8 J , p . 2 6 4 ;  V . 8 3 ,  p . 7 5 l ) ,  ntnl cm O c t . a  I IQOfl to  $ 5 0 ,0 0 0 ,0 0 0 .

I.taxed and controlled— M iles,

T h o  $ 4 ,8 0 6 ,5 8 0  s u b sc r ib e d  for b y  sto c k h o ld e r s  a t  0 0  In 1 9 0 7 c a rr ies  nil d iv i 
d e n d s  a c c r u in g  a fte r  M a rc h  1 1 9 0 7 ; $ 2 ,2 4 9 ,7 2 0  .a d d itio n a l w ag s o ld  t o  S e p t .  
1 9 0 7 . V .  8 3 ,  p . 0 8 7 .  1 2 0 0 ; V .  8 4 .  p . 1 2 1 7 .
D I V S . —  I * 9 3 . * 0 4 . *06 . *96 . '9 7 .  '9 3 .  ’ 0 0 .  ’ 0 0 .  * 0 1 . ’ 0 2  t o ’0 7 .  1 0 0 8 .
C o m m o n . . }  3  0  0  0  0  0  0  3  3 H  4 y r ly .  . . .
P referred  J  5 5 3 & 2 H 5 5  5 5  5  y r l y .  J a n .H i

B O N D S .— T h e  s in k in g  fu n d  p ro v is io n  o f  t h e  Cleveland Columbus C incin
nati A  Indianapolis consol, bunds (s ta m p e d )  h a s been  c a n c e le d . T h e  p r in 
c ip a l o f  th e se  b o n d s  Is p a y a b le  In g o ld ,  b u t  th e  In terest I* p a y a b le  a t  o p tio n  
o f  h o ld e r , e ith er  In la w fu l m o n e y  a t  7  %  p er  a n n u m  o r  In B ritish  s te r lin g  at  
6 % .  O f  t h e  Indianapolis A  St Louis  1st 7 s .  series " A "  a re  J .A J , ;  *crlc«  
* * B . ”  M .A  8 . :  series MC . "  M .A  N .

St. Louts D ivision  bonds, see  d ee d  o f  t r u s t .  V .  3 2 .  p . 4 2 - 4 3 ,
T h e  100-1tear mortgage o f  1 8 9 3  in lim ite d  l a  $ 3 0 ,0 0 0 ,0 0 0 ,  In  J u ly  1 0 0 7  

-i v e d  ror p r io r  lliui ■ f < atro  d lv l
P eo ria  d iv is io n . M ic h ig a n  d iv is io n  a n d  th e  S t .  L o u is  d iv is io n  w e st  o f  T e r re  
H a u t e ) ,  a n d  $ 4 ,7 4 8 ,0 0 0  for e q u lp m ’ t .  e o n s tr 'n  a n d  b e t te r m e n ts , A c . ,  $ 1 , 000.000 y e a r ly . S e e  V .  7 8 .  p . 1 4 1 6 ; V . 7 9 ,  p . 7 3 3 ; V . 8 3 ,  o .  3 7 0 .  G u a r 
a n te e s  C h ic a g o  In d ia n a p o lis  A  S t .  L o u is  S h o rt L in e  R y . .  C e n tr a l In d ia n a  
R y . a n d  S p r in g fie ld  U n io n  D e p o t  C o . b o n d s . V .  7 7 ,  p .  6 1 0 ,  6 1 7 ,  7 6 9 ,  
1 3 6 3 . 2 2 8 0 ; V .  7 8 ,  p , 1 9 0 0 . 1 9 6 1 ; V .  7 9 .  p . 2 6 8 9 .

J o in t ly  w ith  fo u r  o th e r  r o a d s  c o v e n a n ts  to  p a v  N e w  Y o r k  C e n tr a l lin es  
Joint (J30.000.000) 5 %  e q u ip , t ru s t  o f  1 9 0 7 . V . 8 6 .  t». 1 4 0 1 : V . 8 0 .  p . 1 6 8 .

G E N E R A L  F I N A N C E S .— G u a r a n te e s  In te rest o n  L o u isv ille  A  J e ffe rso n 
v ille  B rid g e  b o n d s  lo lu t ly  w ith  t h e  C h e s . A  O .  V .  6 8 ,  p . 8 2 2 .  O n  J u n e  3 0  
1 9 04  o w n e d  s t o c k  In C b e s a p o a k e  A  O h io  r e p re se n tin g  nn  o u tla y  o f  $ 2 , 4 5 3 . 669. C in c in n a ti A  N o rth e rn  R R .  se c u ritie s  c o s tin g  $ 1 .1 0 5 ,3 8 7  a n d  a n  In terest  
In th e  C e n tra l In d ia n a  R y , c o s tin g  $ 4 3 0 ,0 2 7 .  V .  7 1 .  p . 3 9 5 ; V .  7 5 ,  n . 4 5 5 ;  
V .  7 7 ,  p . 6 1 7 ;  V .  7 9 .  p . 9 1 2 .  C a p ita l s to c k  p er  m ile  o f  r o a d  o w n e d  D e c . 31  
1 0 0 6 . $ 2 7 ,7 0 0 .*  b o n d e d  d e b t , $ 3 6 ,2 4 2 .

In  1905 $ 1 1 ,3 0 0 ,0 0 0  s to c k  w a s  s o ld  a n d  In 1 9 0 7  $ 7 ,0 5 6 ,3 0 0  ( o f  w h ich  
$ 4 ,8 0 6 ,5 8 0  s u b sc r ib e d  b y  sto c k h o ld e r s  a t O n ), S ee  S T O C K  a b o v e . In  
M a y  1 9 0 7  $ 5 ,0 0 0 ,0 0 0  4  y e a r  5 %  n o te s  w ere s o ld . V .  8 1 .  p . 1 2 4 7 .

E A R N I N G S .  -F o r  1 0  m o s . e n d in g  Q C I. 31 1907. g r o s s . 5 2 2 ,2 7 2 ,0 8 1 .  
a g a in s t  J 2 0 .3 6 H .r 8 o  In 1Q 06. F o r  six  in n s, e n d in g  J u n e  S o  a s  fo llo w s ;
6  .M o s .—  Oross. Net, Oth.tnc. [stCH'esATax.nal.forniv.
1 9 0 7  _______$ 1 2 ,4 3 9 ,7 7 1  $ 2 ,7 2 3 ,0 6 2  $ 5 3 ,7 8 8  $ 2 ,2 3 5 ,5 1 0  $ 5 4 1 ,3 3 2
1 0 0 6  ............ 1 1 .3 0 2 .5 1 9  2 .6 1 2 .4 8 3  7 6 .1 6 3  2 .1 3 7 .9 1 1  4 4 9 ,7 3 4

Dividends on the preferred stock (2J4%) call for $299,962 during each 
om ul, and on tho com. (i% iiu ar.t for $891,160 in 190 7 . against $661,755 
III 1906, leaving dcf. $649,790 (a 1907, against def. $511,983.

R E P O R T  -R e p o r t  for y e a r  e n d in g  lic e . 31 1 9 0 6  w a s  In V . 8 4 .  p 9 2 7 ,
1 9 0 6 .

M ile s  o p e r a t e d ................     1 .0 8 3
P a s s e n g e r  ea rn in g s  ............................................... $ 6 ,9 6 3 ,8 6 4
F r e ig h t .........................................................................  1 5 ,6 8 3 ,7 3 3
M a ll , e x p r e s s , A c .................................................. 1 .9 4 7 ,3 1 9

1903.
1 .0 8 3  

1 6 ,3 7 9 ,0 6 6  
1 4 ,2 9 1 .1 0 3  

1 .8 4 7 .5 9 0

T o t a l  e a r n in g s ...........................
O p e r a tin g  e x p e n s e s .....................

N o t  e a rn in g s  . . 2 ...............
T o t a l  n e t  I n c o m e ....................... ..
In te r e s t  o n  b o n d s , A c ___ . . .
T a x e s ....................................................
R e n t a ls ,  A e ......................................
D iv id e n d s  o n  p r e fe r r e d , 5  % .  
D iv id e n d s  o n  c o m m o n , 4  % .

.$24,594,016  

.  18,432,713

. $6,162,202  

. $6,370,771 
.  3,189.115
. 831.631
.  285,203
.  499.923
. 1.611.754

$ 2 2 ,5 1 7 ,7 6 3
1 6 .8 7 0 .3 4 6

$ 3 ,6 3 8 ,4 1 8
$ 3 ,8 7 0 ,8 0 6

2 .0 7 6 ,9 0 0
7 4 2 ,1 9 6
2 9 0 ,0 6 8
1 9 0 ,9 2 5

1 .3 2 8 ,9 6 0

1 0 0 4 .  
1 ,8 9 1  

$ 7 ,4 6 2 ,5 6 8  
1 3 .0 1 5 .5 0 7  

1 ,6 7 3 .0 4 5

$ 2 2 ,1 4 1 ,1 1 0
1 6 .1 3 1 .1 1 3

$ 6 ,0 0 0 ,0 0 7
$ 6 ,2 0 4 ,2 1 4

2 .0 8 1 .1 1 2
6 7 8 .6 0 7
2 6 0 ,6 6 9
4 0 0 ,0 2 3

1 .1 1 9 .6 1 2

Balance, s u r p lu s ..................................  $53,053 $41,300 $750,300
O FF IC E R S.— Pres.. W m . II . Newman, New York; Vlco-Proaldents, J 

D. Layng, E . V . W . RosxUer, \V. C. Brown and John (.’armensen, O, E. 
SchnlT, A . H. Harris and O. F. Daly; See., DwIglH VV. Pardee, New York; 
Trcfts..Cha8. F .O ox , New Y o r k : Auditor. P . \. llcwItt.ClncInnntl. Ohio.

Director*.— William K. Vanderbilt. Fred'k W . Vanderbilt. Chauncev M. 
Depew, J. Plcrnont Morgan. 11. M cK. Twonably, James D. Layng. William 
II. Newman. Walter P. Bliss, of New York: Alex. McDonald and M. F.. In 
galls, Cincinnati; James Barnett. Cleveland, O .-  (V. .S3, p. 343. 1401.)

CLEVELAN D  LORAIN 4  W HEELING R Y . —  (See M a p  B, A O .)— O w n *  
from Lorain. O ., to Bridgeport. O ., opposite Wheeling, W . Vn.. 138 m .; Les
ter to Cleveland. 28 ns., and branch to Uellalrn, ( ) .,  6 in.; total. 192 in.; and 
ha* trackage Into Wheeling. V. 80 , p. 1174.

H IST O R Y .— Operated by the Balt. A Ohio, which owns about 78 5$ of 
the stock. See that company and V. 72. p. 480: V 73. p 236.

ST O C K .— Common. $8,000,000. and pref., non-cura. 5 % . $3,000,000, 
par $ 100 . After 5 %  on each, both stocks share alike. V. 00. p. 1058.

D IV ID E N D S .— On pref 1896. 3 % ; Dec. 1904. 2J>% ;'Q 3 to Oct. * 0 ? .6 % .
B O N D S .-  O f  th e  J t o .o o o .o o o  c o n s u l, r r fu n d ln g  g o ld  t i f * ,  tho rem a in in g  

J 6 .o u o .o o o  a re  rese rv ed  to  retire  o ld  5 s . V  7 0 , p . 23«». 4 8 0 .
ItEP O R T.— Report for y e a r  ending June 3 » 1007 war In V. 86. p. 1393, 

showing, gross. $1,612,668; net. 81.811.695; charge*. $568,462; Im ply, 
$173,008; dlv. on pref (3 % ). $230,000; Iml . $818,122. —  (V. 8ft, p. 1005, 
IJ 9 5 .)

CLEVELAND A MAHONING VALLEY R Y .— Owns from Cleveland. O .. 
to Sharon. Pa., 81 mllea (57 double track); Niles. O .. to New Lisbon. O .. 
and branches, 44  mile*. Leased to Nypano R R . (formerly N. Y. Penn. A 
Ohio) till 1062 ; rental $823,067 per annum. Coupon Intercut 1 n J .A J ., 
registered Interest. Q .-J. Stock Is $3,239,200, of which $3,258,250 Is held 
by “ Atlantic First Leased Line* Rental Trust Co., Lim ited," of London. 
Dividend* in 1807, 13X (% ; tana to toot, both Inclusive, 1 3 .4 %  yearly; 
in 1 9 0 3 ,1 1 .4 2 % : In 1000. i l .4 0 % .— (V . 63. p , 96«.)

CLEVELAND A MARIETTA R Y .— Own* from Marietta, O ., to Canal 
Dover. 103 rollon, and branch. 7 mllra' Zonr. O .. to Canal Dover, leased 
Stock. $2 ,nno,'non, of which tho Pennsylvania Co. Sept. 30 1007 owned 
$1.7*8.600 fpsr $100); surplus earning* over charges go to C. A M. Dlvl 
deads paid In 1006 (3% ) $60,000; In 1907. 4 % .

BO NITS.— Guaranteed prln, and Int. t>v Penn. C o.:  Ringing fund 1 % .
EAR NIN GS. -To 1906. i*ros*, $967,632; net. $200,681; tut. « n bond*,EA

$ 3 6 ,2 5 0 :
1 9 0 6 . g r o s * . _ 

Im p r o v e m e n t* . 1 8 4 ,6 9 6 ; o th e r  c h a r g e * , $ 5 ,9 3 7 :  d lv s . ( 3 9 $ ) ,

its nacti

17 0
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>10 RAILWAY STOCKS AND RONDS. I Vou i.xxxvi.

RAILROADS.

For explanation or column headings. Ac.
on first pace of tables.

, sea notes
A Sites 

or
Road.

Date
of

Ronds.

CUvoUnd Cincinnati Chicago & St Lout#— (Concl (1)
Central Indiana l*t M *4,000.000 gold guar------Ce! 12
C h i & St L S I* 1st M *3.000.000 guld guar Co.c* Ar • 
Springfield Union Depot 1st M *300,000 g u a r.. ..C e  .  
Louisville A JetfersoiwUle Bridge 1st M— See thalCoj

Clavclnnd ColumOti* Cincinnati & Indianapolis— Cleveland 
Cleveland Lorain & Wheeling — Prcf stock *5,000.000 .

Consol mortgage (now ilrst) gold . .  ...............U»m.c*l 11
General mortgage *1.000.000 gold redeem at 1 0 5 .-N
Con ref M 510.000.000 gold red at 102 .1*------ fa.e*

Cleve 6c M V— Con M now Ilrst) *3.000.000 g..C «.C & r  
Clove fc Mar— 1st M sink fd not drawn gold guar . -F.c*
Cleve A Pittsburgh— Stock 7 %  guar by Penn UH Co 

Special hotterm nt stock *10,738.135 guaranteed 4 %
Gen M *10,000.000 gold . ,F l Series A A B ...............c*

Guaranteed prtn & Inter ISeries C A D .............. c*
(end.) Penn R R .............iSeries B lnt. reduced.

Cleveland Terminal A Valley— See Baltimore A  Ohio
Coal A  Coke— First mortgage *5,000.000 gold------
Coal A Iron— See Western Maryland 
Cool Kiver Ry— See Chesapeake A Ohio 
Colebrookdale— 1st M *503.400 unci Read M of 1307 .c 
Colorado Midland — First mortgage *10.000.000 . .Ce.c* 
Colorado A  Northwestern— 1st M *1,000,000 g o ld ..U »  
Colorado A Southern— Common stock *3 1 ,0 0 0 ,0 0 0 ...

First preferred 4 %  non cumulative *8,300.000 —  
Second preferred 4 %  non-cumulative *8 ,500 ,0 0 0 .
First mortgage gold *19,853,000 -----------Co.c'
Ref M *100.000,000 gold red 101 hegln l0 08 .C e .c#Ar 
Equip bond:*, scr A . due s a, red 101 (V 34, p 507) -_<J 

Col So N O v* Pac— 1st M *12.000.000 g r e d l 0 2 4 .C e  
Equip tr notes, due *80.000 s-a. guar by StLASF Bn 

Col bp & Crip Cr I) Ry— 1st M *2.000.000 g s f --Co  
Second mortgage *1.000.000 gold sinking f u n d . . . .
First consol mortgage *3,800,000 f o l d . . . - - - - f t 0*0* *

Colorado A Wyoming Ry— 1st M *7,500,000 gold . .Me 
Col Newb A Laurens— 1st M *12.000 per m ile ..S B * . 
Columbia Southern -1 s t  M gold *2,100.000 . . . . . . . . N «

x Sorted " A ,** ia  J; • n . "  a <-n r ,  M A X ; MP>

1.050

1903
1903
1905

tidlnna

1803
1890
1900
1338
1893

1802 
'08 00 

1392

1903

1808
1897
1904

1832
18911
1005
1907
1905
1007
1900
1001
1902
1903 
1887 
1898

FA A

Size, or 
Far 

Value.

* 1.000  
l .000 
1.000

polls St
100 

i ,ooo 
1.000 
1 .000  

1,000 Ac 
1 ,000  

50 
50

1,000  
1,000 
1,000

1,000

100 AC 
1 ,0 0 0  
1.000 100 

100 
100 

l .000

Amount
Outstanding

* 1 ,5» 0,000
3 .000. 000

NoucDeo07

Louis A Chi
5 .000. 000
5 .000 . 000 

893,000
4.000. 000
2.935.000
1.230.000 

t l  247.593
8,274.030
4.301.000
4.887.000  

4 39.000

3.000. 000

INTEREST OR D IV ID E N D S . Ronds—Princi
pal. When Due 

Stocks— I.asl 
Dividend.Rote

%
When

Payable.
Where Payable, and bu 

Whom.

M A N Central Trust Co. N Y Nov 1 1963
4 g 
4 e

A A O 
J A J

j i» Morgan a  g o . n y
New York

April 1 1953 
Jan 2 1955

cago— Se c Clevela 
5 In loo, IA A O 

5 g A A O 
5 g J A V 
4 4  g J A J

noo.ooo 
0.179.0001.000 .ooo

3 1 ,0 0 0 ,0 0 0
8.500.000
8.500.000  

_____  19,102,0011
100 Ac 17,042.75*

1 .000  
l ,000 
1,000 
1,000 
1,000 
1,000 
I ,000
l.uuo
1.000

975.000 
See text.

1.360.000 
1.7 75,000

210.000
1.379.000
4.300.000

899.000
700.000

5 s
4 4  g M A N
7 fi "
4
■ i « r  
3 4  g 
3 4  tr
3 g

6
4 g 
3 tf

See text.

8=iU

A A O

4 In 1907 A 
I In U

4 4  K M 
■ V 
4 4  g
5
5 g 
5 g
3 g
4 g 
3 g 
0 g

nd Cincinnati Chicago A 
2 Wall Street, New York 

do do
do do
do tlo

Winslow, Lan A Co, N Y 
Farmers L A Tr Co, N V' 
Winslow, Lau A Co, N Y 

do do
do do
do do
do do

Elkina, W  Va. or Balt

A D Reading Terminal. Phlla 
A J Central Trust Co, N Y 
A J in default

A () HaUgnr’ton A CO, N Y 
A O do do
A A Central Trust Co, N 3 
A N do do
A o  Guaranty Trust Co. N Y 
A N New York
A A ..............................................

J Chum Bk.N Y; A Col Sp 
A o  lnt Tr Co, Donv A Col 8p  
A o  M Trust. N Y ; *  Col Spr 
A S Boston Block, Denver 
A .1 Safe Pep A Tr Co, lialt
A I) N Y Trust Co. N Y

St Louis 
OOt 1 1907 2 4  
Oct l 1933 
June 1 1936 
.Ian 1 1030 
.Ian l 1038 
May l 1036 
Dec 2 1007 1 H 
Deo 2 1907 1 % 
.J tt u-Oct 1U42 
1948-1930 
Oct l 1942

April I 1919

Juno l 
July 1 
July l

1898
1047
1054

OOt 1 1007 286 
Oct 1 10»7 2%  
Pel) 1 1929 
May 1 1935 
Apr’ 0 8 'Apr ’ 17 
Nov 1 1923 
A ug'08-Fch 17 
Jan I 1930 
April 1 1921 
Oct 1 1912 
Mar 1 1953 
July 1 1937 
Dec 1 1948

*60.000; bal.. sur., *48,808. 
(V . 77 . p. 87.)

Ill 1003, gross, *798.351; net. *90.177.—

(See Man Pennsylvania Railroad.) 
miles; branches— Bayard, O ., to 

Allow Creek to Bdlalre. 43 m .; other 3 m .;
C LEVELAN D  A PITTSBURGH RR .— {See M 

— Cleveland. O .. to Rochester. Pa,. 124 uillcs;
New Philadelphia. 31 m .; Yellow Creek to Be ___ ..
trackage. Rochester to Plttsb. (P. R .  W . A chic.). -6  m ., total, ««7 miles.

LEASE — Leased for 99 years Dec. I 1871 to Penn. HR. Lo.. and lease 
transferred to Pennsylvania Co. Rental, 7 %  oil * 1 1.201 863 stock. Interest 
on bonds and organisation expenses. * special guaranteed betterment 
stock** (subordinate lo the original *took as to dividends only), with divi
dends of 4 'U guaranteed by the Penn. R R ., la Issuable for Improvements, 
v . 79. p. 2-1 V 83. p. (125; V . 63 . P. 1082.

B O N D S.— Generals are All equally secured; guaranty. V . M ,  p. 604. 
EAR N IN G S. For r, nms. ending June 3o R)o7, gro>s. *3,103,490, n< t, 

*1 150,030; lnt. on bonds, rentals, dlv. fund. Ac.. • * 0 ~ | 1 “J**4/  
*037.858. »n 1906. gi«» -  earns.. *10,362,002; net, *3.^77,jl(i8. profit to
1.. <<«-«. vvnm SI 771 *71 — (V . 83. tt. 26*3, 087; V . 85, p. 1003, 1082.)
I CLE VELAN D SHOR I LINE ft Y .— Vo ho a belt line connecting eight rail
roads by tracks remote from ttlA heart of Cleveland. O .. starling at Lorain, 
about 20 miles northwest of city. O f thin. 10 it lies to bo OOmpletcd in 1908* 
Cost to be about S1 0 .ooo.ooo. V ..8 6 ,  ; P* i«7 . Pres,, M. A . Fanning.
V P .. Wr. R . Hopkins; Sec.. B. F . Hopkins.— (V . 86, p. 1167.) 

CLEVELAND TERMINAL A VALLEY RR .— (Set Map< HaUlmor* A
Ohio.)__Owns from Cleveland. O ., to Valley Junction. 75 miles, branches,
II miles; yard track and sidings, 89 miles. _  .  n  . .  , - nn

s t o c k   o r  the * 3 ,200,000 common (par *50) B. A O. owns *4,615.300
common and of the *2.060.750 preferred. 5949.200; par *100 

°B O N D S .— The Unit mort. bonds are guaranteed, principal and Interest, 
bv the B. A O . endorsed. Cur trust lcax<* warrants (M L *->7,000. due 
*27,900 M iy I yearly lo 1000, Inclusive. DUC B. A O. on gen. account

^ ^ i d T n u  r for v*-ar ending- June 30 1907 was In V . 85, p. 1395, allowing, 
grov! ll.1 0 8 .3 3 2 ; net. t i l l A M }  lnt-. A c .. .*2 8 1 .033; bal.. def.. s 10$. 
(V . 85, p. 1393.)

c o a l  A COKE R Y.— Owns from Lelter, W . V a .. to Charleston, W . V a ., 
ir,6 miles: trackage. Loiter to Elkins. 9 m .: Morris Creek branch. 3 m .; 
Mab c tl. ilelll.MM. n I 7 branch from Middle Fork ti.(\<dty I Oi k. 12 m ,; 
total, 207 miles About 100.000 nerAA of coal lands arc owned along the

1.. .5 t o r k ^ t ? ^ l. *i0.0OO,n0O, nil outstanding; 3?® pref., * 1 0 ,000 .ono author- 
l/od Oct 1907. of which *8 .881 ,OOO Issued to purchase *6,300,000 bonds 
-m l settlement of other debts; bonds reduced to *5.000,000. of which *2. 
imo ooo in treasury. V 83. p. 1003. Mortgage covers road and coal lauds.
V 78 p. 47. Car trusts June 30 1907. *408.000, due *33,000 yearly. Re
port for year ending June 30 looft (184 miles) was in V . 83, p. 1409. In 
1906-07 gross *723.160; net. * i 11.59 1; net Income coal dept., *190,884; 
total net *243.278; lnt on bonds. *182.896; other lnt,. taxes, rental*, A c .. 
*307 408* bal.. def . *343,116. Pics.. II. (J. Davis. Elkins. W . Va.: Sec., 
C \i Hendlcy. W ash.. D. C — (V. a:., p. 9 2 0 .100 5 .)

COLEBROOKDALE RR.— Pottstown to Barto. Pa., 12.84 miles. Leased 
to Phlla. A Reading Ry. Common stock. *297.213; par. *50,

COLORADO M IDLAN D  R Y .—Own* from Colorado Springs to New 
Castle Col., through Busk-1 vanlioc tunnel, 231 miles. Including Snowden 
to Leadvlife 8 miles, not operated; Jerome Park branch. 15 mile*: Aspen 
bw nch. 18 miles; total owned. 267 miles. Leases New Castle to Rllle Creek. 
14 miles and Rio Grande Junction R R .. Rlllc Creek. Col., to Grand Junc
tion. A3 miles; total owned and leased. 344 miles.

O R G A N IZA T IO N .— Successor Oct. 1807 to the Colorado Midland Rail 
road, foreclosed and reorganized per plan In V . 64, p. 1224. I22A. In May 
1090  a majority of the stock was purchased lu the Jolut Interest of the Colo- 
redo *  sSuihwn anil Denver A HH. Or«n.!f . V . 70 CM. 78 1 ,0 0 7 . l2ou: 
V . 71. p. 28; V 73. p. 1111. No stock Is held by the public. Pref.

* ^ B o k <DS — Vn'Iliwm 19()9 * the right to Issue *500,000 prior lien 4s woa 
waived: V. 79 , p. 1200; see also V. 71 . p. 139. (V . J - .  i». 821.)

EAR N IN G S -3 mo*,. >1907 - Grors. 5 l.D i6 .l6 7 ; net, *239,969
July l to Nov. 39 J 190(1 - Gross. 1.91)1,281; nut, 326.399

* a  m is Net. A /(T  lac. f Shame*. Rah no
1906-97  *8.454,010 *580,391 *19.691 844S.394 rmr*l«6.9K8
1 993 -06 .. . . 2,132,663 694,735 40,948 3W-J)61 *UT 123,642

OFFiciCits — Pr«*s., Frank Trumbull; Vice-Pres.. elms. II. SchlacUs; 
T r ^  / H .  M 1 ( » K  ^ T  Steuurt MncKle. 71 Broadway, New York.

Dire' tors —  Grenville M. Dodge. Edwin Hawley, li. C. Henderson, 
George J. Gould, Edwin Gould. Winslow S pierce. Barry Hronnn> R T . 
JotTery, Frank Trutnlmll and Chas. II, Schlacks. (V . 77, p. *.035, -389 .)

N O R T H W E S T E R N  R R — M ou ld er t o  M a r d  C o l . .  26  
E h io r a . 20  m ile s ; b r a n c h c * . •» m ile s ; t o ta l .  31  m ile s .  

U nion D e p o t  fr o m  B o u ld e r  o v e r  C o lo r a d o  A  S o u th e r n

C O L O R A D O  A  . . . .
miles; Sunset to Rluor», -v  t
Re.u hcs Denver Union Depot from Boulder ov« i Colorado A Southern 
(third rail). V. Ho. p 63u W . It. Hayrs b, rewIVW. V . M iP . 1427.

stork. *1,009,000. Bondi, see table above V . 78 , P. 1961. V 79. p 
212. 268*. V. 83. p. 864. Year ending June 30. 1908. troas. S89.iM6: net 
*6,021; oper. exp .. Including *37,000 for equipment.— (V. 85, p. 864.)

C O L O R A D O  A  S O U  T H E R N  R Y .— LSes M a p ,)  — O p e ra te a  a  s y s te m  fro m  
O n n  l e t . . W v o u tln g . th r o u g h  C o lo r a d o  t o  l o rt  W o r t h ,  l e x . ,  a n d  b y  
te n sio n *  b u i l t  to  1 9 06  9 7  rea ch es: t id e w a te r  a ^ a r t lv f i t o t i ,  l e x . ,  a u d  a lso
Houston, Dallas and other points, viz..: 

U n it  owned—  Allies.
Cheyenne to Orln Junction..............134
Denver to Hceuuncr Jet., Colo— 129
Denver to Leadv. (iutr. gauge)____132
Como to Baldwin Mine ( do ) __ 131
Trinidad. Col., to Tex. St. lin e .. .133  
Oth.llncs.br A<*.(loa nnr. gauge)339 

Ptitblo to VVaDonb’g 
(Denver A lUo Grande)------------  38

ex., and
(• which hcc.)
Controlled —  M I las

Fort Collin* Development.......... 17
Color ado H R ........................   19
Ft. Worth A Denver City............. M54
Col. Spr. A Crip. Cr. District.. • 75
WlOhlta Valley............ ..................... M 13
Wichita Falls A Oklahoma................23
Abilene A Northern............................ .ifl
Trinity A Brazos Valley................*4226

Total mileage............ ..............32,279Total . .............................  .1 ,118
/> Include.) 114 miles iraekftgc.
,\i:,o Own* half Interest lu Colorado Midland, operating 336 mile*.

O R G A N IZA T IO N .— Succeeded on Jan. 11 IHUU. per plau In V .6 7 , p. 
748 the Union I’aclllc Denver A Gulf and Denver LcadvlllO A Gunnison. 
Owns a large majority of the common stock of Fort Worth A Denver city  
R y., which see. Colorado Midland Is controlled Jointly by Colorado A 
Southern and Rio Giaude Western. V. 70, p. 739. In Mcli. 1902, Edwin 
Hawley. Pnw. of Minneapolis A St. Louis R R .. and aMOClato*. acquired 
control. V. 74. p. 679 727. The voting trust expired April I 1905. 
Control* Denver A Inter urban (Electric) R y. under constructiontPORLDen
ver to Louisville Jet.. 16 miles, and to operate 28 miles of Col. A Sou., 
which nr« to be elec trilled under lease. V. 79, p. 1266; V . 83 . p 793.

In 1905 control of col. Spr A Crip. Cr. Dial. Ry was acquired: uho TTln. 
A Brazos VnL. Cleburne to Mexla. T e x .. 79 miles, with extensions building 
lot which half interest later hold to St. Louis A San Francisco) , ami VVIcluta, 
V al., Byers to Seymour T e x ., 75 miles. See “ Finances below and V . 80 . 
p. 1423, 1836; V . 81. p. 1241; V. 82. p. 1)28; V. 83, p. 6 9 3 ., Stockhohlers on 
April 28 1906 authorized construction of a line from Trinidad, COL, north
. rly about 120 miles to Florence. V . 82. p. 986. „

D IV ID E N D S. — 1st pref. 1900. 2 % ; 11)01.3*4 % : 1902..51* % : I0n,3. 4 % ,  
1904. April. 2 % ; 1005. none; iOoO and 1997. 4 %  (A . A O .), On 2d pref.;

l"  B O N D S.—'‘isA l .'Vcc V. 68. p. 1027; V . 77 . p. 2158; V . 79, p. 2147.
The m h  i,09 i.o hi rt funding bonds «'f lu i&yjotA m iHsuAhiea** fOUow'i!

For refunding bonds and equipment obligation* of system--------- .*30,850,000
For belief incut* and Improvements, Including equipment, at tho 

cumulative yearly rate, beginning Jan. 1 1003, of *390 per
mile of operated and controlled lines...............................  ...............  15*90O*OpO

For reimbursement of th« treasury Of the company, A c ...............-  2 ,300,1100
For acquisition of additional property (Including proper provl- 

*lou for the cost of double tracking Part* of the main Hn<W) . 40.33Q,000  
Equipment bond* or 1907 mntme *51,000 scml annunlly to April l 1014; 

thereafter, *32.000. V. 84, p. 507.
I ll - Fi Worth A Dcmv» I'i i niln il Ry.. It wax stated. Authorised an 18- 

mic Of *2,390,000 3 * .year bonds dated Dee. I IU')7. V . 86. p. 32.
G E N E R A L  FIN AN C ES.— In April 1905 n syndicate purchased about 

5 1 7 .000 ,01)0 of the Imuo of *100.000,000 refunding 4 4  '.’f, bonds and agreed 
to furnixh *15.000,000 cash. Of Dime bonds. *8.000.099 were to be Issued 
to take up equipment trust* ("the payment* nn which then aggregated 
about *100,090 per annum ") and rertnln other obligations of the Colo
rado A Southern and the Fort Worth A Denver City, pay for tb6 CrlpOlA 
Creek Short Line RR. and provide working capital, the rcmojnlug *0.000.000  
to pay for a new extension to tho Gulf at n cost of from *17,000 to * - - .0 0 0  a 
mile. Including the Trinity A Brazos Valley. No further bond*, except about 
*1.900 ooo a year for addition* and betterment*, ean he Issued before lUUU 
without consent of syndicate managers. V. 80. p. 14 -3 , 107iljw y v .  84, 
p. 276. l)i» June 30 DM7. *19,321,917 llAll M en Issued, but *1 .87 9 ,1 0 - were

Tho Rock Island Co. ha* agreed to share equally with 
ern In any deficiency In earnings of Trinity A Brazos Valley to meet the 
Interest on the bond* (apiuoxlmately *9 .000 .00®
Colorado .v Southern mortgage to construct the road from Pori Worth to 
Houston. T ex ., and to pay on May I 1935 (date of Opl. bo. refunding mtge.) 
for an unencumbered half Interest In Trinity A Braxos Valley MncttrUla* 
or Join In ro-ilnanclng iwmo. V. 82, p. 980; V. 83, p. 6J3,

fiAH .VlN G S.— Iiicluanilf Ft. WortU *  Denver O ty  ftiul ell n«Ul.iti .l lines:
t AM,. iw  °| 1  Sm .t s ?  a . 'h o f i w

I j,, In " ; .v . i 7 7 i  i.»2i.n .vi ikis.osi oa’ .eno
R E P O R T.— Report l ir  I'.inn-07 nt lenortti .ahowlnit “ F.'r'ttlu"" of system. 

Imlunirw tin. Ft. Worth A. Denver City nn'lCol. Snr. *  rln. ( . l ist Ry. 
Fori Collins Rev. R y .. Colorado Itll nod WlehlUj Vniley 1s, 1 ' ' ,
In , t of tl." portion of the Trinity A Urn/.ns Volley Inoiieintlo" being In. lutlul 
In other Income). wax In V . 85 ,p. 833. 868; editorial, P-.834. 

yenr r ndl no Ju ne 30—  1006-07.

uJoss esn.ine! ! ; I ! ! :  I ! i i ; 1 i i a .« « :3 » n  S I« . « « : « «
Operating c.apunxeaand taxes________ 9.362,114 8,<.i4,ao7

1993-00. 
1.663

Net earning*............ ................
Total net Income_______________
Interest on Imnd*. A c . ............... .
Dividend* on ilrxt preferred. . .  
Dividend* on sn ond preferred

Balance, surplus.................

. . .  *3.874.373  
*3.063,437  

. . .  1,893,500

. . .  (4)840,000  
.  (2)170,900

*3,439.139  
*3.596.413  

1,830.201 
(2)170.000

*1,396.212

1004-06. 
1 .663  

* 9 , 4 4 3 ,4 2 6  
7,230,617

*2,212,800

.  51,706,1 16 ------ -------
O FFICK ItS.— Chnlrmsn, Grenville M. Dodvo. N . Y.i f'rra^. I rnnk Trura- 

bull. N. V .; Gen. Mi/r., Josepli H. Vouue, Denver. Col., bee. Slid Tress., 
fsm ,.. Stcnsrt MscKle. 71 llro.nlwsy. New Vorlt, ,, . . .  .

I Hr eetnrs— Grenville M. Dotlfte, Henry Utilise, J (lints N. W sllm c, John J. 
Bmery! n. P. Yoakum, li.lvvli. Mavvley. I'raifll fTiimbull. I f i m r t  Hunt- 
Iturtim W . S. Crsndcll. Levi 0 .  Weir. Hans winterfeldtlinll llnrry Brnmier, 
N . V : Henry Walters. Baltimore. Alii. (V. S», l>. BSS. 8SS.)

COLORADO S O tiniliR N  Nil W ORLEANS *  I'ACIPIC RR.— (See 3 .
S . F . A/< p.l II,it,in Itnu -e. I . ..  ci» iliiuaton. TSJ.. •! >» m .. otivmil .ahuiit 

Dee. I 1007: frmn Baton Rnitze to have Illinois Centra! Irasknee to New 
Orleans, 130 in. Fxtenilon vvaa bull I from Do Qalpray In Minis on, le x .. 
1.17 m .. Inojualmr Kansas Oily bim. traeltatre hntween no Qulncey snd 
BcAUiuont, Tex.. 17 m., nn,| the Brxllimont sour Mite A Western R }., 
Beaumnni to Sour Lake, 33 in., and tho Orsmfo m Northwestern R R ., 
.Newton lo Oronye, Tex., 01 in., acquired. , , ,

The St. Louis ,v San Fran. >,wna all the stork and leases the road for DUB 
veal-,. *5.600.000 of the linn,Is helm: deposited as security for *7,600,000  
St. Louis A San Fran. note,. V. M2, p. 025. fonds, see table nhovc. V . 
82, p 399, 868. Equipment tru*t n o m , guar, by nt. I.OUl* A  Bnn Fran., 
V. 8 1 , p. 307. Old uondM of compnnlef acqulwu. for whlelibl. Loul* A ban 
Fran. gen. Urn bond* of 1907 are reserved, *4 24 .000Orange A western lat 
39 year 5* due Sept. 13 1033 and *179,909 BeAUniOIU xSour Lakc A Western 
Uni r,* uta'uHn r July i 1933. I'mv«., A J Davltlxon* Nt. Louln, Mo. -
(V . 82. p. 086; V'. 84. p. 419. .307; V 85. p. 630.)

COLORADO SPRINGS A CRIPPLE CREEK DISTRICT ft Y— Colorado 
Springs to Cripple Creek, Col., 46 m .; branch, Cameron lo Victor, 6 m .;
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Miles
of

Iload.

Date
of

floods.

Size, or
Par

Value.

INTEREST OR D IV ID E N D S. Bondi— Princi
pal, When Du  . 

StocJts -  Last 
DivUUnd.

For explanation of tolumn heaitinos. A c ., see nttes 
on first paa$ of tables.

Amount
Outstanding

Rate
%

When
Payable.

Where Payable, and by 
W/wm.

Columbia & O r«nvillo—Soe Southern Uy.
Colu.nhu. & Toledo— See HocUImt Valley Ry.
Coll. .11 bu, A Xenia Smelt 8 %  rental................................ 5ft 5&0 SI ,756,200 See text. Q— M Treasurer, Columbuo. O 

Hanover Nat Bk. N Y
Dec 7 1007 :%

Combination Bridge (Sioux City la) —  First mortgage 1805 500 Ac 500.000 5 J A J July 1 1915
Cone, J A Claremont (N II)— First mortgage............ o
Concord «t Monlr.ol — StOCll Clan. 1 111 C ^  M pref) . .

71 1894 1,000 soo.ooo ■ !« J A J First Nat Bank, Boston Jau 1 1914
. . . . 100 800.000 7 Q— J Checks mailed Jua i laoa l *i

StoeU Clas. II ID C *  .« new).......... ................................. 100 540.400 7 (J—J do Jan l i a o a i H
Stock Claim III <B C St M old ctoclii................................ 100 419.600 7 y — j do J A ll  1 1908 1 M
Stock Clans 1V (Coneorill *6,000.1)00 autli ( te x t) .. 100 5,647.600 7 y — j do Jan 1 1908 l U
Boston Con A Mon Improvement mortgage...............c 166 1881 1.000 500.000 6 J A J Faneull Hall Bk. Boston Jan 1 1911
Concord A Montreal con* M for Sft.ftuo.uoo . . IJll.c* 202 1890 1.000 ft.000,000 4 J A D .Safe DSP A Tr Co, Boet 

Dost S D A Tr. Boston
June l lo :o

Debenture bandit. $1,110,000 currency............. .c* ‘07 *99 1.000 1.050.000 3H  & 4 J A D June l 1020
do do 510(1,000 Interest guaranteed 1900 1,000 473.000 j *  i) do do June 1 1920

Concord A Portsmouth- Stock 7 % rental 99 yni Cone 40 Vt . . . . 100 310,070 7 J  A J Manchester. N H Jan 1908 3 4  %
Conn A Passumpslc—  Prof stock 6 %  rental 90 years.c* . . . . luo 2.500.000 6 F A A Safe Dcp A 'Tr Co. Boat Feb 1 1008 3 %

First mortgage $1,900,000 g o l d . . . . . . . . . . . . ____c* n o 1893 1,000 1.900.000 j  «r A A O do do April 1 1943
Maasawlppl stock guar same dlv as Conn A Pas.sump 
Newport A Rlobford 1st M guar by C A P ............ o*

37 . . . . too 400.000 6 F A A do do Feb 10US S %
22 1881 1.000 350.000 5 J A J do do ■Jan 1 1911

Connecticut Rlvor— Stock ($1,670,100 authorized)___ 80 . . . . 100 3,1 18,000 10 J A J Boston. Max* Jan 1 1908 5 %
Bond* not mortgage for 51,000.000 gold......................c 1893 1.000 1.000.000 4 g M A S do Sept 1 1943
Bonds not mortgage.......................................................... 1001 1.000 290.000 J A J do Jan l 1921

do do ................................................................. 1903 1.000 069,000 3W J A J do Jan l 1023
V Val 1st M with $500,000 S Co RR  stock as c o l. .c* 24 1880 1.000 800.000 ft A A O Sare I)ep A Tr Co. Dost Oct 1 1010

Conn (Phi a> -Phlla G A Ch H 1st M guar by P cn n ..r 7 1883 1,000 1.000.000 M A N Broad Street Stat'n, Phil May t 1013
Conn Ry 3 t< Tf, gold m»>rtgnge 5ft.0O0.000................. 37 11)02 1.000 99 1.000 3 4  g M 13 A S do do Mar 15 1032

C oopm low n A Su*i| Val— 1st M $200,000 lot g u ar.. 10.4 1888 100 Ac 200.000 M A N Nat Bk. Coopcrsi'n, N Y May 1 1918
Copper Range— First mortgage gold (see te x t)............
Cornwall A Lebanon— Stock...................................................

Text 1899 500 Ac 2.025.000 5 k- A A O Boston, Mass
Co.'a Office. Lebanon, Pa

Oct 1 1 04i>
26 . . . . A0 800.000 8 In 1907 J A J Feb j 190s 4 %

First M extended at 1% In 1006 (V . 82. p.1322) . t 26 1891 100 Ac 764.900 ■i A A O do do April 1 1921
Corvallis A Eastern— First M (511.210,000)____Ce.c* 1898 l.oou 1.410,900 4 g F A A New York City Feb 1 1008
Cripple Creek Cen iral— Common stock---------------. . . . .

Preferred stock 4 %  non-cumulatlvc...............................
. . . . 100 2.500.000 See text. Q — J 25 Checks mailed. Ool 21’07 1 14 % 

Oct 21 io n ? 1 %. . . . 100 3.000,000 See text. y - J  25 do
Midland Term first mortgage gold sinking fund.F.c* 41 1891 1.000 418.000 5 k' J A D Farmers L A Tr Co, N Y Dec 1 1923

43 1001 1,000 1.000.009 « e M A S Knickerbocker Tr Co,NY Mar 1 1933
Northeastern Culm 1st M 51.000,000 g gu p A I . .K 53 1 DUO 1.000 900,000 5 K M A S do do Mar 1 1935

. . . 190 ft 1 .000 200.000 c V A A do do h Cl) 1 192ft
Cubn RK—  I»t M fold  $20,000 per tnllo............ Mo.cAr 426 1902 1,000 Ac 6,709.000 5 g J A J Morton Trust Co, N Y July 1 1932

•

other hrnitchc* and spur*, 21 hi : total. 7ft m .t of which 50 in. (itoam, I t ni. 
atenin ami electric nml 2 m. purely electric. In Jan. 1001 C o lo ra d o *  
Southern neon I red all the mock except Svimt com. V. 80 . P- 472, n i l ,  14-.L  

Stock, all outstanding, corn.. 51.200.000; pref., 6 % , non-cum., $800.01)0. 
Par of share*, $100 each. Sinking fund can retire first tnort. bonds yearly 
at 110 for the hr«t I '• years, then at 107 4  for 5 years, then 10ft for the next 
five years, then IQ*.4 for three years, thereafter at par. V .7 « ,p .  346.

EAR N IN G S. — For year encllmr June 30 lOoO, gross earnings. 51.1 18,172; 
net Income, 5587.164; total deductions, 5401,024; dividends, 5124,000; 
bal sur,, 552,140. Earning* arc Included In those of Col. 6c Sou. Ry 
system. Pre*., Prnnlc Trumbull.— (V . 81, p. 72ft.1

COLUMBIA NBW BBRRV & LAURENS RR.— Columbia to Laurens.
S . C ., 7ft in Stock. SMJ0.OO0. Bonds were 0s hut re issued as 1* In 1000 
under agreement. < « rt.lHcntcM of Interest to amount to 40 % of bonds belli* 
Issued bearing Internal If earned.

b a r n  I NILS . - f t  m o*., 1 1 0 0 7 . . . ............. Cross. 5127,070; not. 510.580
July i '«» Nov 3» /  1 U06 ________Or»>«*. 125,5.10; net, 25,5 <7

Year ending June 80 1007. gross, 5.11 l.Oftft; net, 541,115; charges. 517,040; 
bal.. sur.. 88,107. Pres,, W . G. Childs, Colombia, S. 0 .

COLUMBUS A s o u t h e r n  R Y .— W yandotte, O ., at a connection with 
thn Penn. B it ., to South Uloomlngvlllo, 34 m. In Nov, 1005 control was 
changed, an extension being under construction north to L«ucaater. V . M ,  
p. 12UD. Stock nuthnrixiul, 52,000.000. Por year ctullnir June 1* 1006. 
gross. $18,642; oner. def.. 5122; total, deductions 5511: bal.. dof.. $617 -  
(V . 82. !>. 1370: V. 81. [t. 12110.)

COLUMBUS A XENIA RR.— Owns from Columbus, O ., to Xenia. O . 
61 miles. OpetAtwl as a illvMon of the Little Miami, and Is leased for 09 
years from Deo. I860, in connection with that road, to the Pittsburgh Cin
cinnati Ohlcngo A. St. Louis, which pays 8 % on stock. The lease Is guar
anteed by Pennsylvania lilt . Co. Dividends, 2*6 per aunum. from assets, 
were discontinued In 1901.— (V . 72. p. 612.)

COMBINATION BRIDGE (SIOUX C IT Y. I A .)— Owns steel bridge 1.940 
feet long over Missouri River, with approaches. 1 mile, used by railroad* 
and street cars and as a highway Stock, 51 ,600,000. Mort. trustee. Union 
Trust Co., Indianapolis, hut. Pres., Jos. O. Head, Lntrnhc, Pa.; See.. P.
L. Eaton, Sioux City. la. — (V. 7 8 , p. 102. 2*6 >

CONCORD *  MONTREAL RR.— Prom Nashua. N. H .. via Concord, 
Plymouth. A c ., to Grovetou and the White Mountains. 110 miles In all. In
cluding Manchester As Keene, 10 m ., owned Jointly. 414 m .; 3ft in. double 
track. Owns Concord Street B y .. II m.- also electric branch from Concord 
to Manchester, N. II ., 17 mile*, and Nashua 6c Acton H R .. 20 miles. 

Stockholder-; voted Oct. *  1907 to Issue 5160.000 stuck for Improvement*, 
part of stock of Mt. Washington By. and Pr.uikllu A Tilton uiid Nashua 
A c 'o i fit Boston railroads. ,

Oft June 20 1X01 leased to Boston fit Maine for 91 years at rental of 7 
per annum on ail stock.— (V . 82, p. ft68; V . 84, p. I lu: V . 81, p. 864 .021 .)

CONCORD A PORTSMOUTH RR.— Owns Portsmouth, N . II . to Man- 
cheater, N . H ., 40 4  m , Leased to Concord RR. In 1X62 for 90 year*; rental, 
525,000; 7 %  on stock and or*, exp. Operated by Boston A Maine.

CONNECTICUT A PASSU M PSIC RIVERS RR.—  White River Jot., V t,, 
to Canada Line, 110 m .; Iraara 000 years Massawlppl Valley, 37 m.

L E A S E .—  Prom Jan. 1 1X87. leased to the Boston A Lowell for 00 years 
on a bash to pay 0 . A P. flock ft %  till Jan. 1807 and 6 %  thereafter.

SECUKITI K 8 .~ -Masiawlppl stock receives same dividends as stock of 
Imsco and 5400,000 of tl (not Included In the amount outstanding) I* pledged 
as part security for 4s of 1888. O f the $2,500,000 pref., $100,000. as oho 
$10,000 MassAwInpl Valley lly . stock, aro represented by Connecticut Trust 
A Safe Deposit Co. of Hartford ft %  trimt certificates, under which the Ver
mont Valley ha* the right, for 4ft years from Aug. 1 18X1, to purchase the 
trust stock at par and interest and In the meantime receives all dividends 
above ft % per annum on tho stock deposited In trust.— (V . 67, p. 1040.)

CONNECTICUT RIVER R R .— Own* from Springfield, Mas*., to Keene,
N. I f ., 74 in.; Bellows Palls to Bratttcboro, V t ., 24 m .: branches, ft m .; total, 
104 ra.. of which 60 double-tracked. Controls Sullivan Co. R R  . RcllOWI 
Palls to Windsor, V t.. 26 Ju lie s. V 80. p. 1178; V. 81, p. 899, 172,1.

1 , E A S E .— Leased for 09 years from Jan 1 1893 to tho Boston A Maine, 
annual rental fa* amended Oct. 10 t«U6) being 1 0 %  per annum on capital 
•took, payable directly to stockholders; also Interest on bonds and scrip and
52.000 for organisation expenses. Lc.m  c pays all taxes, operating ex 
pen so*. A c ., but lessor to Issue its stock or bond* for permanent Improve
ments.— (V. XI. p. 8 0 0 .0 7 4 , 1721: V. 83. p. AM.)

CONNECTING RY. ( I'll 11. A DEI. I’ ll I A ).— Owns from a Girard Ave. to 
Frankfort Jet., Pa., H m .; North Phlla. to Chestnut Hill, 7 in.; branches, 
A c ., 24 m .: total. 37 rn. V. 73. p. 300. Slock authorised, Sft.800.000; out 
standing. 13,611.610; all owned by Pennsylvania HR. Dividends 1002 
to Dec 1907 Inclusive, 4 %  yeaily (.1 A D ).— (V. 71. p. 1354.)

COOPCRSTOWN Bt CHARLOTTE VALLEY RR .— (See Map Del. A  
truit.)—  Owns Charlotte Crossing to Davenport Centro, 4.61 m. leases for 00 
year* from Jan. t 18X0. Conperstown A Susque, Valley H R ,, Cooprrstown 
to Charlutto Crossing, with branch to Coopemown Jet.. 10.43 m .. guaran
teeing Interest 00  latter'* 1300.000 6 %  bonds. Stock, $45,000, acquired 
July 1903 by Dei, A Hud.— (V. 77. p. 83.)

COPPER RANGE RR.— Calumet. Mich., to Mass City, with branches, 
total, 82 m .; side track*. 33 m Stock, 54 003.7U0. of which $1,308,600  
owned by Copper Hang'' Consolidated (Mining) Co, llondi limited to 
$20,000 per mile of main line and branches and $111,000 per mile of tiding*, 
O f the $2,025,000 bonds outstanding, $616,000 were In Jan. 1007 held In 
the treasury of the Copper Range Consolidated Co. V . 78, p, 223.

EARNINGS —I months, 
July 1 to Oct. 1 1 .

1 1 0 0 7 .. .
11906 ..

.Gross. S3.Ti.96o; net. 5110.18ft 
.Gross, $281,870; net. 123.860

Fixed chargee. $ lo .7 ftO in 1907. against $47,749.
Year ending June 30 1907. gross. $810,202; net. $286,036.* Interest. 

$101,230; balance, surplus. $184,686. Pres.. William A. Paine; Bee. ami 
Treat., Frederick Stan wood. Boston.— (V. 78. p. 228.)

CORNW ALL A LEBANON RR.— Own* Lebanon. Pa., to Conmvniro,
1.66 in.; branobte, 4.78 m . In June 1901 the Pennsylvania Steel Oo.

acquired $340,000 stock, nearly all the remainder being owned by the Lack 
ivwanna Steel Co. V . 72 , p. 1241. ILKA. .
DIVi To 1893. *94. ’Oft. *»)6. 97. '98. *99. *00. *01. ,02to-t)6.'(l7. 1908. 
P.O.j 4 4 14 y o u ly  2 4 4 3 1 t> , ft 5 4  6 y'ly 8 Pcb., 4

E A R N IN G S .- - 4  rion.,1 1907 . G -oks, #lftft,4ft7; ru t, $68,879
July 1 to Oct. 31. 1906 - . Gt M . 171,674; ru t. 91.109

SurpluH over charges. 4 months. 517.150 In 1007, against $74,910. 
in 1906-07, gross, 5481,700: net, 5241,090; other Income.510.<00. charges. 
552.629; dlV. (8 % ) , $6 i .000,• bal,. sur. 513 > .3 1 1 — (V 84 . p. 270 )

CORVALLIS fle EASTERN RR.— Owns YaqUtlin to Idannh, Ore.. 142 
miles I and gram w as860.000 acres. Successor In 1897 of Ore Central A 
Kn*tum, and ko of Oregon Pacific, foreclosed Dae. 1X94 In June 1907 
reported iu» .sold to Southern Pacific Co. V . 84, n. 1427. Stork, 5 1 1.260,* 
you: outstanding. 51,410,000. Mortgage provide* for exteuxton.

EAR NIN GS. -In  year ending Juno in  10U0. gross. 8175,312: uei, $61,- 
A76; tot I deduction*, 566,918, |*res,,J V O'Brien; Tien*., John W . New
kirk; Sec., It. F. Connor. Office, Portland, Ore.— fV . 84, p. 1427 )

"COTTON B E L T C o m m o n  name for St. Louis Sou til we* tern B y ., 
which See.

CRIPPLE CREEK CENTRAL R Y.— Divide, CoL. to Cripple Creek and 
Florence, A c .. 76 in.; Victor to Vlxtn Grand, 6 m .; branch!* and spurs to 
mines, Ac., 46 m .: total, 128 m ., of which 57 ra. standard gauge. Con
trols Midland Terminal B y ., Florence A Cripple Creek R R ., Golden Circle 
H it., Canon City A Cripple Creek R R ., Colorado Trading A Transfer Co., 
See V. 69. p. 851 l o l l .  1103: V. 72. p . 984; V. 74. p. 880; V. 77. p. 1342.

Reorganisation, per plan In V . 78. n. Sftla; V . 77 . p. 1642, of th< Denver 
A Monthwextern. foreclosed Get. 4 1904. V . 79, p. 1 161 

STOCKS AN D  BONDS — Common stock. 52.5uu.000; 4 %  non-Cbm. pie 
frrred stock, f 3.000.000; par of abarra, $100. V .K S .p . I I6 6 ;V , 8ft. p. 1209.

D IV ID E N D S .— o n  pref.. 3 %  paid July ;u  1905;O ct. 25 looft, 1 %  (ciuar.) 
Jon. 1906 to Oct. lo o t, 4 %  yearly il %  <J J .); Jan. 1908, none. V . 86. 
n. 108. On com ., Oct. 23 11)06, 3 %  from earning* of year ending Sept. 30

. '
none. V . 86. p. 108.

R EPO R T. —  Report for year ending June 30 1907 In V. 8ft, p. 1197, 
showed grow earning* of railroad* controlled, $742,612; net Income of rail
roads over charges. $169,300; total not Income of parent company above 
general expon-es. 5278.070; dlv on pref. Mock (i $12 ."><>; dlV, on 
com, (6 % ), 5 1 1 0 ,000 ; fotal surplus, Including $89,743 surplus of previous 
years, June 3(1 1007, |97 ,8l3 . I're*., Henry M. Blacktuci: VUe-Prr*..
1(. E. P. Pllnaeh: Sec, nod Trcs*.. John Oorlow. Office. 10 Exchange 
tMso v  V tOrt. V . 79, p. 1161; V 82. p. 1156 ,— (V, 85. p. 1200.
IJ97; V . 86. p. 108.)

Balance. 
i*ur.$ftx.6A2 
dcf. 7,010

CUBA EASTERN RR.— Own* from port of llogucron at <;rmmdlllo flay, 
on south coast of Cuba, northwest via Guantanamo to forest lands owned by 
the Cuba Hardwood Co.. 41 mile*; lease* for 99 yearn Northeastern Cuba RR  
from San Pro to San l.uln, 47 mile*, with 6 miles of brunette*; to ho extended 
eventually to Nlpc Bay on the north shore of Cuba; olxo branch to be built 
ftom San Luis to Palma Soriano, at once, and later to Manzanillo.

Hns 6 year contract with Cuba Hardwood Co. V'. 76, p 1310. Stock 
$2,000,000, nil outstanding. Bond* (see above); Northeastern Cuba guar
anteed bond*. V *2. p, 102 IV< - . Ed.:-r V m  Ettcn, Off.rs , Jo Broad 
St . N. Y . —(V . 76. p. 135ft; V. *2, p. 160; V . 86, p. 108.1

CUBA RR.— Own* from Santa Clara. Cuba, to Santiago de Cuba. 316 
mile*; branches Zara Jet. to Sanott Splrltus. x mile*; Alto Codro to tho 
Boy of Nlpe. 11 m .; Ponupo branch. 1 1  m .; Jatlbonlco branch, 4 m .: Hol
guin branch. 1 2  in.; Tana branch, 4 m .; total. 420 mile*. See V . 7$. p. 
1117. 1 3 4 7 . Rxicndon to built from Santa Clara to Havana. 170 mile*. 
V. 82. p. 1122. Road opened Dec. X 1002. Govt, loan, $769,190, of which 
tin* remaining onc-thlrd.wn* n*c'd Dec. 1906; any balance not repaid by Govt, 
transportation service 10 l»c paid Dec. II IUI6 without lot. V. 8.1, p. 1093.

Stock authorized. $10,009,009 each of common and 6 %  non-cum. prnf.; 
otiottandlug, common, $6 , 1 2 6 ,000 ; preferred, $lu,ouo.ouo; par of ulmrca. 
5100 Bonds, sec table above.

E A R N IN G S.— For ft mouth* ending Nov. 30; 
ft Months. dross. S ri. Cfl&TM.

1 9 0 7 ..   5719.608 1300,327 $141,615
1906 _________  612,036 120,609 127.623 ,  . . I

REPOR P for year ending June 30 19i>7 was In V . hft, p. 1337. showing, 
gross caiulnct, $1,933,300; net over taxea, 5658,354: bond Intercat,
5325,030; bal . *ur , 5132,424. In 1005 06 , gro**. *1 ,619,ox?.

Prr**.. Sir William C- Van Hornn; Vlcn-Pre*.. Franklin II Lord; Sep,, 
Herbert C- Lakln Trras., Jarnca I. Burke. Office. 83 Montgomery Mt., 
Jerney Dlty. N. J.; 80 Broadway. New York. - fV . xft, p. 9 2 1 , u j a )  

CUM BERLAND CORPORATION.— O R G A N IZA T IO N .— A holding com  
pany owning the *tock (52,1 0 0 ,000) of the Clinchfleld t?orporattou (V . xo 
>. 2146, 2 232, 224), which own* SOO.uOO acres of coal land- In Virginia and 

.West Virginia, ihr *u>clc of the South a  Wi tern and a blo< k of the 
Seaboard Co, stock (we the two companies lost named In this Section.)

Stock, common. 52d.000.U00; 6 %  prof., 516,000.000. all paid In. In 
July 1906 sold 5 lft.oou.ooo note* (sec above) to complete the South A 
Western to n connection with the Seaboard Air Line R y. at Ruthcrfordton,
N. C ., a distance of 107 miles, giving via tho Seaboard a new outlet for tho 
Clinch field coni. V . 83. p. 15ft.

CUM BERLAND A PENNSYLVANIA R R — Owns from Cumberland, 
ltd ., to P1fdtnont.VV.Va., and several branches, 57 miles. Owned and op
erated by Consolidation Coal Co., which guarantees by endorsement the
first mortgage. V . 32. p. 390 Stock, Sl.ftoo.ouo; par. 5 loo. In Nov. 
I907fpurchnx**d 1.523 car* from the Somerset and Fairmont Coal companies, 
iivoiniltig the car tnnt* l»u ed  thereon, viz.. 5836,000 of Somerset Co. 
(«Ct) table above) and $45,000 additional, maturing In series to May 190®, 
V. 8ft, p. 1 101. Por year ending June 30 1907 gro*>, 51.136.262* net. $662,* 
626; charge*. A c .. $150,904; balance, surplus. $10i.ft$2.— (V . xft. p. 1401.)

CUM BERLAND VALLEY R R ,- -Pennsylvania RR. Jan. 1007 owned 
5071,810 emu. and 8237.200 pref. and III llcc. 1906 offered to glvct In rx- 
rhmigC 3 share* of It* MOCK for one share of Cumb. Val. V . 83, p. 1469. 
There are $88,000 8 %  bond* maturing April 1 1008,
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Cumberland Cur pur a lion— Note#. . . . . . . . ___________N
Cumberland A l*#nn»ylvnnin -  1st M gold guar............

Somerset Coal c ar tr assum 570,000 part yrly . . l: Ba 
West Paliinonut. Coni AOflke Ac car tcusls assumed

Cumberland Volley—Common stock..................................
Preferred stock ($243,000 2d pref) (Homis see text) 
Debentures $300,000 redeem beginning April loon . .  

Dayton Leb A Cln RK & Term 1st M g red (text) . 
u ay ton A Michigan— Com stock (3$jf %  guar C II & D)

Preferred (8 % guaranteed 0  H ft D) endorsed____
First mortgage guar p A l endorsed by C H A D . . . c  

Day ion & Union RR— First M sink fund (not drawn) .c  
Dayton Union Ry— First M sinking fund call at p a r ..F
Delaware— StOOlC . . . . . . . . . . . . . . . . __________________

General mortgage gold ............................................ PP.c'
Delaware A Chesapeake 1st M assumed currency..c  

Delaware & Hound Brook— Stock 8 %  guar Phil A Read
First mortgage $1,800,000. guar...............................p«p

Del A Cast— 1 st M .f g .. red., beg. Jan. 1010 .xc*
Delaware A lludeon— Stock $55,711,300 (te x t) ._____

First M on Pennsylvania Dlv ($10,000,000). Uu.cAt
Schenectady a  Duanesburg first mortgage.................
Adirondack 1 st M gold guar p A 1 em l____Us.c*Ar
Debentures $14.000,000 gold convert (see tcxtlc* Ar
Car trusts $150,000 payable May y e a r ly ........... U#m
Equipment deb $2,500,000. $200,000 annually Jnn 1 
Equip 1st lien bonds $ 1 0 ,000,000 gold s f . Uim.xc* Ar 

Guaranteed Securities—
Hudson Coal Co deb guar p A I end part duo yearly 
Bluff Point Land Improvement Co 1st M gold guar c*
Chat Ore A ! refunding mortgage call 103 N____ c*Ar
Albany A Susquehanna U R , N Y  A Canada RR,Ch

Delaware Lackawanna A Western— Stock-------- -------
Delaware .Md A Va— Junction A B— first m ortgage.. 

Break A Frank 1st M to State red after Jan 1805 ..
Other mortgages..... .............................................................c*

Del River RR A Bridge— 1st M gold guar p A I.O P.c*  
Denver North w A Pac— 1st M $22,500,000 g o ld .Mo.c* 

Continental Tunnel 1st M $5,000,000 gold guar p A 1

A tiles 
of

Road.

142
32

248
117
54

Date
r " fRonds.

1008
1801
1008

Site, or 
Par 

Value,

$1,000 
1,000

: :1003
1007

1871
1881
1870
1800

1802
1882

1005
1007

1877
1874
1802
1008 
1800 
moo 
1007

*01 -'02 
1800 
1002 

gay A

1800
1874

Amount
Outstanding

INTEREST OR D IV ID E N D S .

Rate
%

When
Payable.

Where Payable, and by 
Whom

$15,000,000
1 ,000,000

836,000
30,000

5
_ 6

J A D 
M A N 
J A I). . . . . . . .

Guaranty Trust Co, N Y 
Fidelity Trust Co, Balt

10  1808 
120 1002 
8

1.000 

80
1,000 
1 ,0 0 0  
1,000 

25
1 .000  
1 ,000  

100
1.000

GOO Ac
100 

1.000 Ac 
100 Ac

1.000 
1,000 
1.000

10 000
1,000

1,000 
1 .000  
1 .000 

Laku Pin 
00

All.
All.

1,000 
1 .0 0 0  

100 Ac

484.000 
28 .',000
300.000

2 ,401,m o
1,211,230
2.728.000

225.000
473.000 

2,087,225
300.000
400.000

1.800.000
1.800.000

See text.
42.400.000

5.000. 000
500.000

1.000. 000
13.077.000

300.000
1,100.000

10.000,000

2.130.000
300.000

1.300.000 
cld H R, Ull

4
A g 
3.4  
8
5 
7
4 g

Q— J do do
A A O do do
J a  D Cleveland, o  
A A O Cincinnati 

Q— J | do
J A J J P Morgan A Co, N Y

4
8
34 g

ln8l5o7
7
6
4 4  |4 g
3 4  I 
4 g
4 4 g]J 
4
4 g 
4 g

ca Cllnto

Ronds— Princi- 
pal. When Due. 

Stocks— Last 
Dividend,

J A J Farmers I *  'IV Co. N V
J A J Check# mailed.
J A J Broad St Station, Phlla
F A A do do

0 — P 1240 south Third S t. Phlla
F A A Mooli Nat B k.Trent,N  J
J A Jl New York
9 — Mar O ffice.32 Nassau St, N Y
M A a do do
M A s do 1
M A s do do
J 15 A I) do do
M 13 AN do
J A J do do
J A J do do

M A N do do
J A J do do
J A J do do

Juno I 1012
May l 1021  
Dee 1008-18 
To May i loop 
Jan i 1008 2 % 
Jan l 1008 2 % 
April 1 | P23 
June i 1022  
Ocl I 1007 1 M

1 1008 2 Jb
I 1U11 
1 1000 
1 1040 

1 1008 4 % 
l 193$
1 1012

Jan
Jan
Den

20,200.000 20 In '07
185.000
200.000
030,000

1.300.000 
See text. 
See text

DALLAS CLEBURNE A SOUTHWESTERN RY — Owns Egan, on Mo. 
Kan A Texas H R ., to Cleburne, 10 miles. Leased to Mo. Kan. A Texas 
R y. V. 78, p. 48. Bonds authurl/cd. $150,000 1st mtge. 30 .year gold 3s. 
due Jan. 1 1033. V . 83, p. 213. Pres.. B. P. McDonald, Cleburne, Tex. 
(V . 83. p. 213.)

DAYTON LEBANON A CINCINNATI R AILROAD A TERM INAL CO. 
— ow ns from Lebanon. O .. to Lebanon June.. 23 m .; Hempstead to Lam 
Ixvth, 4 m . To be extended from the latter point to the Dayton Union Sta
tion, 2 m ., where terminal property Is owned. Ha# traffic arrangements 
with electric lines from Lebanon Juno, to Dayton. 7 to., and from Lebanon 
to Cincinnati for passenger traffic. Successor of Dayton Lebanon A Cln 
clnnatl H R. Stock. 3l.UU0.000. Bonds ($300,000  authorized liisuc) arc 
subject to call In whole or In part June I 11)17 at 105; Cleveland Trust Co., 
trustee. V. 83, p. 1318. Pres. and Trans., Lebanon, O . (V. 85, p. 1518,

DAYTON A .MICH I BAN RR. -O w ns Dayton. O .. to Toledo June., () .. 
11 ni.* trackage Into Toledo. 1 H ni. Leased May i 1883 in perpetuity to 
Cln Ifam. A Dayton. Lease modified June 23 18 7 0 . Renta! Ik malntcn 
and* of organization, Interest on bonds and 8 %  on pref. stock and 3 •';> on
com. Guaranty on oref. Is secured by mtge. of 1871, but the pref. carries 
no voting power V . 38, p. 813. Mtge. or 1838 Is held alive under mtge. 
of |88l, c . H. A D. notes of 1008 being reserved to retire the bands. 
(V . 88. p. 187.)

DAYTON A UNION RR.— Owns from Dodson. O ., to Union City, Fnd., 
32 miles; leases Dayton to Dodson, 15 miles; total o pent led, 47 miles. 
The Clove. Cln. Cldc. A St. Loill# and Cln, Ham, A Dayton Jointly own 
the $88,300 stock. The amount required for redumption of bond# at their 
maturity has already accumulated In sinking fund. Year ending Juno 30 
1 0 0 7 . gross. $158,808; net. $31,582: other Income, $10,483; charges 
$20,575: balance, surplus, $ 2 1 .440.

DAYTON UNION R Y.— Union depot at Dayton, O. Used by Pitts 
Cln. Chic. A St. L .. Clev. Cln. Chic. A St. L .f Cln. Ham. A Dayton, Dayton 
A Union U R. and Erie R R . under lease which provides that Interest on 
bonds and other expenses bo divided between them on train basis. Stock 
$321,000, all common. Pres., M . 13. Ingalls: Sec.. VV. F. Stark; Trees . J* 
K. Howard. OITlre. Cincinnati. O .— (V. 73. p. 1312.) *

D ELAW AR E RR.— [See M aps Pennsylvania RR . ) — Shcllpot Crossing 
Del., to Delmar, M d., 03.22 miles; branches, Ccntrevllle, M d., to Townsend! 
Del., 33.11 miles; Clayton, Del., to Oxford, M d., 84.23 miles; Sea ford, Del., 
to Cambridge, Md.. 32.02 m .; Masseys. Del., to Chestertown. M d., 20.38 ni„ 
other branches. 10,30 m .: total, 248.23 miles. V . 87. p. 1300.

Leased till May 1 1027 to the Philadelphia Baltimore A Washington, 
which owus $1,084,475 of the stock; rental net earnings— see V. 84, p, loon, 
DlV-s. 1808 L* July 1008 . 8 %  yearly: 1 0 0 7 ,8 '';.; ions. Jnn.. 4?:.. I n v e r  
ending Oct. 3| 1007, gross, $3,848,301; net, $878,001. In 1005-08, gross. 
$2,133,188; nut, $8 2 1 ,020 ; other Income, $33,111; Interest, taxes, Ac. 
$187,080; dividends (7 % ), $200,103; bul., stir., $21)7,088, transferred to 
extraordinary expenditure fund.— CV. 83. p. 1523.)

D ELAW AR E A BOUND BROOK RR.— Owns from Bound Brook 
(Central of N. J.) to Delaware River, 27 miles: brnneh to Trenton, 1 m .; 
second track, 27 m .; third track, 8 m .; all track, 82 m. In May 1870 leased 
for 000 years to Phlla. A Reading R R . Rental, $213,000. paying Int. and 
8 %  on stock; lease assumed by Phlla. A Reading Ru.— (V. 81. p. 2 1 0 .)

DELAW AR E A EASTERN R Y.— To extend from Hancock, N. Y .,  on 
Eric R R ., to Schenectady, N. Y ., 157 miles, with branch to Auric's, D miles, 
of which East Branch to Arkvllle, 40 miles, operated April 1007. A con
solidation May 1007 per plan V . 81, p. 031, 1182. Stock authorised. 
$5,000,000 In $loo shares and bonds $0,000,000 of 50-ycnr gold 5s, Of the 
bonds t$8,500,000 auth.Issue). S I .730.000 arc to be used to take up the old 
bonds ($1,000,000) and stock ($800,000) of Del. A East. RR. and fund Its 
notes and Boating debt; bnl. to be used to complete the prat '— * ^ .................................................  4(1Boating debt; bul to be used to complete the proposed road. 
Pres.. F. F. Scaring. Office, 7 Wall S t.. N, Y, (V . 83. p. 40, W2I.)

DELAW AR E A HUDSON CO.— (See M ap .)— Operates railroad lines 
from Wllkesbnrre, Pa., via Albany, N . Y .,  to Rouse's Point, on Canada 
line, with branches, 843 miles In all. V . 88, p. 871.

Lines owned— Miles.
Lackawanna A Susquehanna______22
Valley R R . of Pa................................... 17
Honesdate Branch.................................28
Schenectady A Mechantcvllte___.1 0
Cherry Val. Sharon A Albany ..2 1
•Schenectady A Duanesburg.......... 14
•Adirondack R y ..................................... 57
•Coopersi'n A Charlotte V a lle y . . .24 
Branches and spurs.................................2

Lines leased— *See these cos. Miles
•Albany a  Susquehanna............. 142
•New York A Canada...................1*150
•Rensselaer A Saratoga............  102
•Clmtcaugay A Lake Placid R R . 80
•Union U R ............................................ 21
•Jefferson R R . (trackage)..........  30
Other lines..............................................  28

Total operated Jan. 1 1007_____843
Also leases Utica Clinton A Binghamton and Rome A Clinton H R ., 44 ra, 

sub let to N . Y . Ont A W est. In Nov. 1005 the yuebcc Southern, extend
ing from St. Lambert opposite Montreal, through Sorol to Plcrrevlllc and 
from Noyan Jet. to St. Roberts' Jet. on the aforesaid line, a total of 143  nt 
was acquired; an extension will be bttlTfe from Plcrrevtlle to Chaudlerr Jet”  
whence the new Oueheo bridge Is reached a distance of 02 miles. of which 
40 are under construction. The Naptcrvlllu Jet. R y., Rouse’s Point to St 
Constant. 27 miles, was also acquired, and 18 miles of trackage, v .  « i n ‘ 
1 0 1 0 : V. 83. p. 370; V . 84. p. S98, 823, In |0uo control of the Greenwich 
A Jonnsonvlllo R R ., 21 miles, was acquired. V , H4, p. 823.

H IST O R Y , A c .—This company was chartered April 23 1823. it is one 
of the largest miners of anthracite coal. Coal owned. V . 82, p. flsjj, 

D IV ’ DS - I *34. '85 . '88. '87. *88. '80 to 08 . *07 to '00. '01 t o '08. 1007 
Since 1883 % l  7 8 3  5 8 7 yearly 5 yearly 7 yearly Below

Dividend* In IDOR fixed at 0 % ,  payable quarterly. V. 83, p. 1845. 
G E N E R A L  FIN AN C ES.— On May 0 1800 the stockholders voted to set 

aside every year, as a sinking fund to retire stock and bonds and guaranteed 
securities, nn amount equal to at least Oe. per ton of coal sold, or $ 1 73,non to 
$200,000 per annum, to be charged against Income account each year. (V.aa. 
p. 020 .) see Ordinance In full, V . 88 , p. 1180. Coal owned and controlled

3
3
4
4 g 
4 g
8 g

n A Bing R R , Coop A Churl Valley 
Q—  J . 1)0 West Street, N . Y .

J A J Broad St Station. Phlla 
J A J do do
. . . . . . . .  I do do
P A A Philadelphia* Pa.
M A S New York or Denver 
Seml-nit 'Denver. Col

Feb
Nov 20 1007 2 % 
A tig 1 1053 

1 1057 
Dec 18 1007 2 ^ 

1 1017 
1 1024 
1 1042 

Juno 15 1010 
1008 A 1000 
10 O0 to 1014 
'  1022

1 1040 
1 1942 

— See those cos 
Jan 2 0 '0 8 2  R ft 
Jan 1 1032 
Jan 1 1032 
Overdue.
Allg 1 1038
Sept 1 1052 
10 years

Jan 1. 1007, 207,801.081 ton#. In 1000 $300,000 stock was retired from 
proceeds of sinking fund. $111,800 I11 1001. $151,100 In 1002, Jloo.000 In 
1003, $417,100 In 1004. $50,000 In 1003 and $228,300 In 1008.

Stockholders May 0 1905 authorized Increase of $3 .000 .000 stork for con 
version, at option of holder# to April 1 1 0 1 8 , of $10,000,000 Albany A Susa* 
3 R %  bonds, dated April 1 1008. on the basis of $500 stock for $ 1,000  of 
ponds. The bonds were sold at par pro rata to D. A H. stockholders 
to refund the' Albany A Susq. 6# and 7 i. effecting a material saving of Int. 
in  1008 the Albany A Susq. stockholders were held by lower Fed oral Court 
to bo entitled to the benefit o f this refunding. V . a :., p 721; V .8 3 ,p .i 0 3 8 :  
V . 80 p. 1171, 1362, 2313 To Dec. 1007 $3,334,000 bonds had been run. 
verted Into D. A H. stock.

Stockholder# Feb. 10 1006 authorized Increase of the stock by $7,000 ,006 
to provide for exchange of an Issue of $14,000,000 of 4 %  10-year debenture# 
dated June 15 1006, which was subscribed by stockholders nt par. The 
debentures are exchangeable for stock at the rate of $300 stock for $ 1,000 
debentures between June in 1007 and 1012 Inclusive, tho proceeds to be 
used a# follows: Cost of electric railway acquisitions (see below), $0,600,000; 
new equipment. $2,400,000: cut-off around Wilkes-Barre, Pa,. $3,000,000, 
V  81. p. 1848; V. 82. p. 887.

In Feb. 10U5 a half Interest in the stock of the Schenectady R y ., tin  mllea, 
was purchased. V . 82. p. 887. In N ov. 1005 over 110 %  of the $5,000,000  
stock of the United True. Co. of Albany was purchased, said stock being in 
Dee. lt)0R Increased to $12,300,000 to acquire most of the stock and bond# 
of tlm Hudson Valley (Electric) R v. V . 81, p. 1560, 1610; V .«  l ,p .  ft|. 
In July 1007 tho Troy A  New England R y .. 0 mllra. was acquired In the 
Interest of the company. V'. 85, t>. 08 .

In Feb. i»07 a loan for $0,000,000 to the Quebec Montreal A  Southern, 
guaranteed by the D. A H ., was arranged, represented by 6 %  participation 
certificates (denominations $100,000, A c .), maturing Feb. 8 and U 1008, 
Interest payable quarterly. V . 84, p. 338, Tho equipment lien 4 Ha of 
1007 ($lo,noo 000 Issue) have an annvial sinking fund of $650,000 to pur
chase bonds or the Issue, other securities or additional equipment to come 
under the mortgage. V. 84, p. 1247, 1307: V . 8ft, p, 1082.

EARNIN GS. II m oa..I 1007 dross, $18,810,788; not. $7,388,148
Jan. 1 (o Nov. 30, ilium Gross, 15,727.757; not, 5.788,013

Net from coal department, $008,580 In 1007, against $833,308.
For 8 mo#, ending June 30 1007. gross, coal and sales dept., $ 1 1 ,017,085; 

gross of railroad. $0,312,061; total net Incomo. $3,115,070; Interest paid, 
$133,000; balance, surplus. $2,660,070. V . 83, p. 1082.

R E P O R T.— For 1006, lo V . 8 4 . p. 623. Annual meeting May 1007. 
V . 84* p. 1182. Balance sheet Juno 30 1007, V. 83. p. 1082.

Year ending Dec. 31 —

Interest, taxes and rentals.

Total profits. . . . . . . . ___ . . .
Depreciation of p la n t . .* .............
Interest on debentures.................
Dividends ( 7 % ) ................................

1006.
. . .  8.61)0.350 
. . .$ 1 7 ,0 3 0 ,0 2 0  
.  .  6 ,379.400  
. . .  2.803,139

1003.
9,331.266

$10,382,074
6.108.114
8,010.328

1004. 
8,235.34! 

$15,071,124  
6,875,84 3 
2,090.057

____ 2.097.362
$3,131,780

2.525.037
$2,875,886

2.380.561
. . .  $5,381,623  
. . .  $145,483 
. . .  280.000

$3,707,743
$1,028,140

$3,236,447
$803,024

. . .  2.807,174 1,880.300 2.756 ,i «

11.MQ.294 SI.606.361
The earning# of the coal department In 1006 were$10,610,200: expense#. 

$17,321,844; net, $2,007,362. In 1005, $20,040,333; net. $*,525,058.
O FFIC ER S.— Pres., L. F . Lorcc; Chairman Exec. Comrn., U. M. Oly- 

phnot; Troa#., C. A . Walker; Sec.. F. M. Olyphant, 32 Nassau St., N . Y .
Manager#.— Robert M. Olyphant. Chauneey M. Denow, John Jacob 

Astor, L. F. Lorcc, William S. Opdyftc. J . Rogers Maxwell. Conn Bus Van
derbilt. R . Suydnin Grant, George I. Wilber, O. A . Peabody. E. H. itnrrb 
m an. Dumont Clarke and James A , Linen. (V . 85, p. I26w, 1645.)

D ELAW ARE LACK A W A N N A A WESTERN RR .— (See Afup.) —  Opof. 
ate# main line from Hoboken. N. J .. opposite N. Y. City, to Buffalo. N. Y 
410 m,» with branches to authroeltc region, A c ., 547 m ., viz.; ( ‘ sec this co )

Lines owned—  M iles. | Lines controlled and optr'd—  A /Ues.
N. J. State line to New York line. 111
Branch to Northumberland.......... 80

t.ines leased— (Sro each co.) 
•Morris A Essex and leased belies. 170 
•N. Y . Lackawanna A W estern -.314
•Cayuga A Susquehanna.....................34
Greene R R .....................   8

•Utica Chenango A Susquehanna 07 
•Valley RR. of New Y o rk _____ _ 11

Syracuse Binghamton A N .  Y . .  81
Sussex R R ...................   31
Hopatcon i
Bangor A Portland R y................ 3 *
Lackawanna A Montrose R R __ \\
Hanover A Newport HR . ..........  7
Erie A Central New York...........  is
Syracuse A llaldwlnsvlllc R R ____  1

Total operated Jan. 1007......... 037
H ISTO R Y. A c.— Original company chartered In 1832; present title as

sumed In 1833. No 1111b-companic* (coal ami mining) are controlled, the 
railroad owning Its anthracite mines. In April 1003 the entire stock of the 
N Y. A Hoboken Ferry Co. was purchased. V. 78, p. 813. Nrw Hoboken 
terminal was opened Feb. 1007. V . 81. p. 666. 777; V. 82, p. 1008.

07. 100a.
•20  Jan., 2 u  

In April 1005; an

D IV ID E N D S. -\ ‘M , '82to '8L  '83. '86t0'03. *04. '03. '06. *07.
Since 1880 . o J 6 «< 8 yrly, 7 4  7 yrly. *17 M O M * 3 " *20 

•The quarterly dividend was Increased from l to 2 4  %  In Apr 
extra 1 0 %  was paid In Deo. 1904 to 1007, Inclusive.

EA R N IN G S.— Of leased lines In New York Stale;
9 mot. md, Sept, no—  Gross. Net. Charges, Hal., stir
1007 ........................ -10.000.522 $5,230,640 $1,822,100 $3,128,441
1006 . . ............  ....... . . .  . 8.402,872 4,186.109 1,816.887 2,340,482

A N N U A L  R EPO R T.— -Annual meeting Is held on Tuesday preceding last 
Friday In February. Tho report for 1000 was In V. 84, p. 443; see also 
editorial, p. 421. The following Includes all lines except Syroc. Ilingh.A 
N, Y .,  Sussex R R ., Bangor A Portland and Lack. A Montrose R R .

57
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R A IL R O A D S .

For explanation o f column headlnqi» ,  A c , ,  t e c  notes 
on first pays o f tables.

Allies
of

Road.

D ote
of

Bonds.

S ite , or
Bar Am ount 

Value. Outstanding

IN T E R E S T  O R  D I V I D E N D S . Bonds— P rlnci- 
pat. W hen D u e  

Stocks— Last 
Dividend.

Hate
%

Wlten
Payable.

ly j i r r *  Pauable, and by  
Whom

$ 1 0 0  $ 3 8 ,0 0 0 ,0 0 0
1 0 0 4 5 .7 0 1 .1 0 0 5  In  1 9 0 7  J A J O f f i c e ,  1 9 5  I I ’ w a y .  N  Y j  a n  1 5 ’ 0 8  2  'u r o

1 8 8 6 5 0 0  A c 3 3 ,5 1 7 .0 0 0 4 \r j A J F o u r t h  N a t  D u n k .  N  Y J a n  l  1 9 3 6
1 8 8 6 1 .0 0 0 6 ,3 8 2 ,5 0 0 A J d o  d o J a n  1 1 9 3 0
1 8 8 8 5 0 0 S .3 3 5 .0 0 0 5  g I A D d o  d o J u n o  1 1 9 2 *
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d o  d o  S e r ie s  B  g o l d  $ 7 5 ,0 0 0  d u e  s e m l - n n n .  

D e n v e r  Y e l l o w s t o n e  5c P a c i f i c — 1 s t  M $ 8 ,7 5 0 ,0 0 0  g o l d
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O P P I C E R S .  — P r e s . ,  W .  H . T r u c s d n l e :  C h a ir m a n  o f  B o a r d ,  S a m u e l  
S l o a n ;  S e c .  a n d  T r c a s . .  P r o d  F .  C h a m b e r s ,  0 0  W e s t  S t . ,  N .  Y .

B O A R D . — S a m u e l  S l o a n  ( C h a i r m a n ) .  F r o d U . W. V a n d e r b i l t .  W i n .  I I ,  
M o o r e ,  E u g e n e  H i g g i n s ,  H e n r y  C . T a y l o r ,  J ,  R o g e r s  M a x w e l l .  G e o .  F . 
B a k e r .  W m .  R o c k e f e l l e r .  H a m i l t o n  M c K .  T w o m b i y ,  J a m e s  S t i l l m a n ,  M . 
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D E L A W A R E  M A R Y L A N D  A  V I R G I N I A  R R . — O w n s  f r o m  H a r r in g t o n  
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t h l i  d o e s  n o t  I n c l u d e  I n t e r e s t  o n  H o m i n g  d e b t  ( o f  $ 7 3 1 ,8 y 0  D o e .  31 1 0 0 5 ) .

D E L A W A R E  R I V E R  R R .  A  B R I D G E  C O .— O w n *  a  b r id g e  o v e r  t h e  
D e l a w a r e  R i v e r  n e a r  P h i l a d e l p h i a  a n d  a b o u t  1 0  m ile s  o f  c o n n e c t i n g  r a i l r o a d .  
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a u i y .  V .  6 2 .  p ,  1 0 6 2 .  1 1 3 0 ;  V .  8 3 .  p .  1 5 2 4 .

D E N I S O N  B O N H A M  A  N E W  O R L E A N S  R Y . —  B o n h a m  J o t .  t o  B o n 
h a m .  T e x . .  24  m ile s .  O p e r a t e d  s i n c e  c o m p l e t i o n .  D e e .  i I l l O l ,  b y  t h e  M o ,  
K o n a .  A  'T e x .  u n d e r  a  1 0 - y r .  c o n t r a c t .  I n  M a y  1 0 0 7  e x t e n s i o n  f i o r n  R a 
v e n n a  t o  G i l m e r .  T e x . ,  a b o u t  1 5 0  m i l e s ,  w a s  p r o p o s e d ,  b id s  b e i n g  a s k e d  o n  
f i r s t  2 0  m i l e s .  S t o c k .  $ 5 o . f t 0 0 .  i n  N o v .  1 0 0 5  p e r m h r  I m  w a s  g iv e n  t o  
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p .  3 8 1 ;  V .  8 1 ,  r». 1 6 1 0 .  P r e s . .  E d .  D .  S t c g o r ;  S e e . ,  J o h n  W .  R u s s e l l .  
( V .  7 7 .  p . 8 2 3 .  V .  8 1 .  p .  1 6 1 0 .)

D E N V E R  A  I N T E R - M O U N T A I N  R Y . — S e e  I n t e r  M o u n t a i n  R y .  
D E N V E R  N O R T H W E S T E R N  A  P A C I F I C  R Y . —  B u i ld in g  f r o m  D e n v e r  t o  

S a l t  L a k e ,  a b o u t  5 7 6  m . . a l o n g  a  l i n e  a b o u t  1 0 0  m .  s o u t h  o f  t h e  U n io n  P a c .  
a m i  1 2 5  m . n o r t h  o f  t h e  D e n v e r  A  R i o  G r a n d e ,  li t  11)06 113  m i l e s ,  D e n v e r  
t o  S u l p h u r  S p r in g s .  C o l . , w e r e  o p e n e d .  E x t e n s i o n  f r o m  S u l p h u r  S p r in g s  t o  
Y a n n o n y , 3 8  m . ,  w a s  c o m p l e t e d  N o v .  1 9 0 7 .  g r a d i n g  b e in g  In  p r o g r e s s  f r o m  
Y n r m o n y  t o  S t e a m b o a t  S p r i n g s ,  6 8  m i l e s ,  t h e  l a s t - n a m e d  p o i n t  b e in g  .164 
m .  f r o m  S a l t  L a k e .  S e c  V .  7 5 .  p .  2 8 0 :  V .  7 8 .  p .  I I 0 8 :  V .  8 0 .  p. j .1 6 2
V  8 6 .  p  I 6 7 .  N . W .  T e r m .  R R .  p r o p  w e d .  V .  7 » , p .  1 7 0 4 ;  V .  ft| , p .  i ; n $ *
V  8 2 .  n .  1 2 1 1 .  I n  J u n e  1 0 0 5  a  s y n d i c a t e  t u m l c d  b y  v\ m .  L . B u l l  o f  N\ Y .  
a  g r e e t  I t o  f in a n c e t h * *  r o a d .  V  H I . p .  1 3 5 ' V  * 2  p .  6 2 7 ;  V .  8 $ .  p .  1 1 4 3 .

I n c o r p o r a t e d  In J u l y  1 » 0 Z  w i t h  $ 2 0 ,0 0 0 ,o o o  a u t h o r i s e d  s t o c k ,  o f  w h ic h  
$ 1 0 ,0 0 0 ,0 0 0  p r c L  5 %  n o n - c u m , .  a l l  t o  b e  I s s u e d  f o r  c o  n s  t r u e  t  I o n .  t o g e t h e r  
w ith S 2u . fu i o .u u o  o f  t h e  * 2 ? , 6n o .o o n  4 %  b o n d s ,  V .  7 6  p  1 1 4 7 : V  7 0 , p  | 0 ? 
O u t s t a n d i n g  J u n e  3 0  1 0 0 7 .  $ 2 0 0 ,0 0 0  e a c h  o f  c o m m o n  a n d  p r e f e r r e d  s t o c k  
a n d  $ 1 ,0 0 0 ,0 0 0  b o n d s .  T h e  b o n d s  o f  t h e  C o n t i n e n t a l  T u n n e l  O > .4t o  e o n  
s t r u c t  a  t u n n e l .  6  m i l e *  in  l e n g t h  t h r o u g h  t h e  C o n l l n c n t n l  R a n g e  5 0  m ile *  
w e s t  o f  D e n v e r  ( S 6 , OOO,0 0 0  n u l l ) .  ItU U el w il l  b e  g u a r a n t e e d  p r l n . a n d  I n t .
V  8 5 ,  t». 1 1 4 3 .  P r e a . . D a v i d  I I ,  M o r t a l ;  V . - P . .  W .  G .  E v a n s ;  T n %.»*. . 
T h o s .  K . e l y ;  S e e . .  F .  13. G i b s o n .  D i r e c t o r * .  J a n .  11)06 . V ,  8 2 .  p .  1 9 .— 
| V . 8 2 .  p .  4 1X  0 2 7 .  1 2 1 1 ;  V .  8 0 .  p .  1 1 -1.1; V .  8 6 .  p .  1 6 7 .)

D E N V E R  A  R I O  G R A N D E  R R . — ( ^ r e  U « p . )  —  R O A D . — T h e  lin en  
o w n e d  a n d  c o n t r o l l e d  a r c  w e ll  s h o w n  o n  t h e  a d j o i n i n g  m a p .

At lies.
R o a d  o w n e d  a n d  o p e r a t e d ............2 ,4 8 ?
R t o  G r .  J c .  R R  , A c  ( l e a s e d ) . .  7 0

T o t a l  J u n e  3 0  1 0 0 7 ....................... 2 .5 5 2

Miles.
O r  t h e  p r e c e d i n g :

S t a n d a r d  g a u g e  .................................... 1 .7 6 7
N a r r o w  g a u g e  o n ly ..........................   705
2d  t r a c k  a m i  3 d  r a i l ..........................  333

R i o  G r a n d '*  A  S o u t h w e s t e r n  R R . .  L u n ib e r t o n  S t a t i o n .  C o l . .  3 3  m .  s o u th *  
e a s t e r l y .  Is o p e r a t e d  o n  bnsH o f  25% o f  g iw i e a r n s .  V. 79. n. nt)7. T w o  
b r n n e h w t , 2 a  m il e * ,  c o m p l e t e d  d u r in g  1 0 0 6  0 7 .  V'. 8 6 , p .  6 6 5 ,

In  O c t .  1 0 0 7  t h e  R i o  G r a n d e  W e s t e r n  a c q u i r e d  n il t h e  .s to c k  a n d  b o n d *  
o f  S a n  P e t e  V a l l e y  R l t . ,  N e p h l ,  U t a h ,  t o  M o r r b :o n ,  6 1  m ile * ,  w i t h  3 -m l l e  
b r a n c h .  V .  6 .1 , p ,  oft-s , •

H I S T O R Y .  -  R e o r g a n i z a t i o n  o r  a  railway c o m p a n y  o f  s a m e  n a m e  f o r e 
c l o s e d  J u l y  12 1 8 8 6 . T h e  R i o  G r a n d e  J u n c t i o n  t»  le a s e d  J o in t ly  b v  t h is  e o .  
a n d  t h e  C o l o r a d o  M i d l a n d ,  a n d  U s b o n d *  g u a r a n t e e d .  T h e  C o l .  M id la n d  h  
c o n t r o l l e d  b y  p a r t i e s  I n t e r e s t e d  s e v e r a l l y  In  t h e  1 ). A  R .  G .  a n d  C o l o r a d o  
&  S o u t h e r n .  V .  7 0 .  p .  7 3 0  'T h e  II|o G r a n d e  S o u t h e r n  Is c o n t r o l l e d .

T h e  M is s o u r i  P a c i f i c  e a r ly  In  11101 a c q u i r e d  $ I 4 .8 0 U .n o o  c o m m o u  a m i 
$ 7 ,3 0 0 ,0 0 0  p r e fe r r e d  s t o c k ,  t h is ,  t o g e t h e r  w it h  t h e  R o c k e f e l l e r  I n t r r r s t * .  It 
I s  u n d e r s t o o d ,  c o n s t i t u t i n g  a  c o n s i d e r a b l e  r n a j o r l y  o r  t lm  e n t i r e  s t o c k  
V .  7 2 .  p .  3 3 8  5 8 0 ,  1 2 3 8 ; V . 7 3 .  p .  5 0 6

D . A  R .  G . a n d  R i o  G r .  W e s t ,  o w n  t w o - t h i r d s  o f  t h e  s t o c k  a n d  h a v e  g iv e n  
a  t r a f f i c  g u a r a n t y  t o  t h e  W e s t e r n  P a c i f i c  R y .  ( w h i c h  s e e ) ,  b u i l d i n g  f r o m  
S a l t  U i l i e C l t y  t o  S a n  F r a n d s c o .  V .  8 1 .  p .  « 4 5 ;  V .  8 3 ,  p .  3 6 8 .

D I V S .  s i n c e  '0 1  
o n  p r e f e r r e d ,

* 0 2 . * 0 3 . '0 4 .  * 0 5 . *0 6 . * 0 7 . *0 8 . '1 )0 . *0 0 . *01 t o  J - n ’ 0 8 .
0 2 0 0 2 2 2 4 4 4  6 yearly

S T O C K . — D u r in g  1 9 0 1 -0 2  p r e f .  s t o c k  w a s  I n c r e a s e d  f r o m  $ 2 3 ,6 6 0 ,0 0 0  t o  
$ 4 1 ,4 0 0 ,0 0 0 .  t o  a c q u i r e  t h o  R i o  G r a n d e  W e s t e r n  * u o ck  V .  7 2 .  p .  7 7 6 .  In  
D e c  1 0 0 5  $ 1 ,3 1 2 ,7 0 0  p r e f .  s t o c k  I s s u e d  t o  a c q u i r e  R i o  G r a n d e  S o u t h e r n  
s t o c k ,  a n d  f o r  I m p r o v e m e n t s ,  a n d  In M d i .  1 9 0 7  $ 4 8 ,7 0 0  w a s  l i s t e d ,  r a i s in g  
t h e  a m o u n t  o u t s t a n d i n g  t o  $ 4 5 ,7 6 1 ,4 0 0 .  V .  8 4 ,  |). 6 0 7 .

B O N D S . — C o n s o ls  o f  1 8 8 6  f o r  S 6 . i m o .0 0 o  o r i g i n a l l y  r e s e r v e d  f o r  e x t e n 
s io n  t o  O g d e n  w e r e  a v a i l a b l e  f o r  c a p i t a l  r e q u i r e m e n t * ,  o f  w h ic h  p a r t  I s s u e d . 
V .  7 3 .  p .  6 0 7 .  S e e  a b s t r a c t  o f  m o r t g a g e  l o  V .  4 7 ,  p  2 2 8 .

T h e  Imnroeenwnt mortaau* a b s t r a c t  w a s  In  • 'C h r o n ic le .  V .  4 7 .  p .  2 2 0 .
A b s t r a c t  o f  R  O .  W  1 st m o r t .  w a s  In  V .  4 0 .  p  2 3 7 ,  a n d  s t a t e m e n t  t o  

N .  Y .  S t o c k  E x c h a n g e ,  v .  5 0 , p .  7 3 :  a l s o  V .  n o ,  p .  2 8 4  .  U t n j i  P u o l  1 s t  5a 
o f  1 9 3 1 .  s e e  a p p l i c a t i o n  t o  l i s t .  V .  7 8 .  p .  1 1 7 1 . 1 1 7 8 . 1 5 4 8 .  • 0 1 3 .

T h e  R i o  (I  W .  first consol, u  o f  1 8 0 0  a r e  s e c u r e d  b y  a  f ir s t  i n e r t , ,  e i t h e r  
d i r e c t l y  o r  b y  a l l  t h e i r  s e c u r i t i e s ,  o n  2 1 0  m  o f  b r a n c h  l i n e * ,  a n d  f u r t h e r  b y  
a  s e c o n d  l i e n  o n  4 3 8  rn o f  m a in  l i n e  a n d  o t h e r  r o a d ,  a n d  o n  a l l  n e w  m i l e a g e  
t o  b o  c o n s t r u c t e d  a m t  r o l l i n g  s t o c k  p u r c h a s e d ;  a l s o  b y  a  f i r s t  lie n  o n  t h o  on  
t i r e  $ 1 0 ,0 0 6 ,0 0 0  s t o c k  o f  t h o  U t a h  F u e l C o ;  5 1 3 .2 0 0 .0 0 0  a r c  r e s e r v e d  t o  
r e t i r e  J*t M . Is o f  10.10 a n d  a d d i t i o n a l  a m o u n t s  m a y  b<* iM u c d  a t  3 2 0 . 0 0 0  
p e r  i d . f o r  f u t u r e  b r a n c h e s  a n d  e x t e n s i o n s  o r  f o r  u n d e r l y i n g  M ens o f  a c q u i r e d  
r o a d s .  S e e  A p p l i c a t io n  t o  l is t  In lu l l .  V .  7 2 ,  p .  5 3 7 .  V .  7 j . o .  7 7 3 .  1 1 8 0 . 
L is t  o f  c o l l a t e r a l  J u n e  ,10 1 0 0 7 .  V .  8 5 .  p .  0 6 7 .

S u i t  a s  t o  o l d  b o n d s ,  V .  8 4 .  p .  1 0 3 2 .
L A T E S T  E A R N I N G S  — F r o m  J u l y  1 t o  N o v .  3 0 ,  5  m o n t h s :

3  months—  Gross. Met. Other tn e o m . C h d fW t. D a l.. SUr.
1 0 0 7  .................. $ 1 0 ,1 6 3 ,4 0 4  $ 3 , 3 6 3 , 5 7 7  $ 1 1 8 ,3 2 8  I M l J . J M j  $ 1 .8 6 - 1 .2 6 2
1 0 0 6  __________  8 .9 1 1 .8 1 6  3 .2 7 2 .7 5 0  1 1 4 .0 6 3  1 ,1 / 3 , 0 2 2  1 ,0 4 2 .8 0 3

A N N U A L  R E P O R T . — F u ll  r e p o r t  f o r  1 0 0 6 - 0 7  In  V .  8 3 .  p .  6 5 1 ,  6 6 3 ,  In* 
e l u d i n g  t h e  R i o  G r a n d *  W e s t e r n .  S e e  p -  6 2 0 .

Year emt. June A 0 —  1 0 0 7 .  1 0 0 6 .  1 9 0 5 .  1 0 0 4 .
A v e r a g e  m ile s  o p e r a t e d .  2 ,6 0 0  2 ,4 7 7  •*4«-0  2 ,3 0 8
G r o s s  e a r n i n g s ................... - . $ 2 1 , 4 0 0 , 0 4 3  $ 1 0 ,6 8 6 ,1 1 5  $ 1 7 ,0 .1 1 ,6 0 7  $ 1 6 ,4 4 6 ,4 3 4
N e t  e a r n i n g s ..........  8 ,1 5 6 . 0 3 0  7 .6 8 1 * 0 4 3  M J J » } 4 7  0 .3 8 7 .0 1 )1
Other lucotno............... . 243,379 262,1*4 102,13.1 314,340

$ 0 , 6 0 2 , 3 3 0  
$ 3 ,1 7 0 ,8 0 2  

6 7 1 ,4 7 0

T o t a l  n e t  I n c o m e ______  $ 8 ,4 0 0 ,3 0 0
I n t e r e s t  o n  b o n d s ...............  $ 3 ,2 1 0 .5 8 1
T a x e s  a n d  I n s u r a n c e ___ _ 7 5 8 .0 0 8
B e t t e r m e n t s .  A c .................. 1 , 5 2 5 , " 0 0
M i s c e l l a n e o u s .......................  .1 7 4 .0 2 0
D IV . 0 0  p r o f .  S t o c k ,  3 % ,  2 .2 8 6 .8 5 3

$ 7 ,8 1 4 ,0 6 7  
$ 3 ,1 0 1 ,0 0 7  

7 3 7 .5 0 2  
l  .1 5 0 .0 0 0  

3 2 2 ,1 8 5  
2 .2 X 5 ,6 3 5

$ 7 .0 5 4 .6 8 0  
$ 3 ,1 8 2 ,5 7 3  

7 6 1 .0 3 8  
2 8 3 ,0 1 .1  
2 0 8 .6 1 7  

2 .2 5 0 .0 0 0
3 0 3 ,6 5 1

! ,2 2 0 ,0 0 0

B a la n c e ,  s u r p l u s _______ $ 2 4 4 . 0 ) 4  $ 1 5 6 ,8 3 0  $ 2 7 8 .6 .1 7  $ 2 3 4 ,4 1 3
OFFIOBUS.—Chairman of Board. Gcortje J. Ooulrt! P ro .. E. T . JelTcry; 

Vice*Pres.. CIim . H. Sehlnoks: Tri-os., J. W. Ollluly: See. and Compt.. 
Stephen Little. Omce, ms Broadway, N. \ . , „  , ,

D i r e c t o r s — t lu o r u o  J .  d o u l d .  W i n d o w  .S. P l e m - .  E .  P . l e l l r r y .  E d w l i i  
f l o n h l ,  H o w a r d  r j o u l d .  A >1 C o l o r  o n d  A r t h u r  O o g n e l l .  N j w  N o r  ft; C h a r le s  
II S c h l a c k s * m t  J o e l  F . V a l l e .  D e n v e r ,  C o l . — ( V .  n s ,  p .  .(BA , :* 3 1 .

D C N V L l; V C L L O W S r o N l ;  *  P A C I F I C  R V .  - S e e  pm ci- 17V
P E S  M O I N E S  A  F O R T  P O I X I E  R R . — (S e e  M a p  . U l n l K i p O l l ,  g i  

u n til . ) — O w n s  D e s  M o in e s  t o  F t .  D o il ir o .  I A . .  AA m . . s o i l  r n r n  t o  l l i t t n v e n .  
3S  r n .: i r n c k w r e .  I l l in o is  C e n t r a l .  T a r n  t o  F t .  O ia li t e  J e t . .  8  m  . I n o t u . lr . l  
s h o v e  O n  M a r c h  I l o o t  M i n n e a p o l i s  A  h t .  L o u is  a c o u l r e d  .V.» .11u0  o f
t h e  o u t s t a n d i n g  I 4 . 2 M . 1 0 0  c o m .  s t - r c k ,  a n d  i t u n r n n i c r s  t h e  S : t .» 7 £ ,0 0 0  f i r s t  
m o r t c  iffC  l ' , ir o n ! le m d s  I s su e d  t o  r e t i r e  a l l  t h e  O U tH ta iu lln it h o n . l s  w h ic h  tnn* 
t i l t e d  J a n .  1 lu O S ; t h e  M in n . A  S t .  L o u ie  le a s e s  t h e  r e n d  fu r  3 0  y e a r s  f r o m  
J a n ,  I 11)0.1; a l l  I n c o m e  o v e r  c h a r i c c s ,  I m p r o v e m e n t s ,  f t e . .  t o  h e  p n ld  t o  
t e n s o r .  V .  7i> . n .  7r,n , i 7 n l .  7 0 8 3 .  F o r m  o f  t t u n n i n l y ,  V .  t't. p .  7 iiu n . 
l - r c f c r r c i l  s t o c k  Is e n t i t l e d  t o  7 % i  u o n  o t i m u l a t l v e ,  t h e n  c o m m o n  t o  7 %  
a f t e r  w h ic h  b o t h  s h a r e  e q u a l l y .  ...................... .

T h e  s t o c k h o l d e r s  t u n e  a  lu n n  a u t h o r i s e d  S I  .p u n .n o n  s e c o n d  m o r t e n s e  
b o n d s ,  o f  w li le h  >8 0 0 .111)0 w n s  u s e d  t o  p a y  fh m ilm r  d e b t  i n c u r r e d  f o r  Im  
n r o v e t n e n i s  a n d  r r T u n i l ln t '. t h e  i in n m o u  s t a c k  b e l n a r n l s r d  f r o n i  5 1 . . S 3 .1 0 0  
t o  5 3 .3 3 3 .n n o  e n d  t h e  p r e f o r r o d  f r o m  S 7 8 3 .3 0 0  t o  S I , 1 8 1 ,0 0 0  t o  t n n k o  t h is  
IH issIh le . V .  p .  1 1 3 3 .

D I V I D E N D S . —  I '9 1 ,  ' 9 4 .  " 0 3 .  '9 8  t o ' l l * .  '0 9  t o '0 3  'P I  t o  '0 7 .  
O n  p r e f e r r e d - -  2 4  . 4  8  y 'r l y .  7  y  r l y .  6  y e a r l y .

P r e s  . E d w i n  H s i s l e y :  V l c e - P r e s .  L .  F .  D a y ; ' T r e a t . .  P ,  I f .  D a v i s ;  S e e . ,  
W .  S .  C r n n i l e l l .  I l c p o r t  f o r  y e a r  e p d li t t r  D e c .  31 I0 U 8  In  V .  8 4 .  p .  1 3 4 * .  
S h o w e d  • .■ roM earn ln  r i .  * 8 : 7 . 3 3 8 ;  n e t  * 2 8 4 ,8 0 4 :  t a s e s  a n d  I n t e r e s t .  * 1 7 3 .0 9 2 .  
d i v i d e n d s  ( 3 % ) .  * 3 3 ,1 7 3 ;  s u r p l u s .  * 3 2 , 7 3 7 , — ( V .  * 4 .  p .  1488. I * 4 » ) .

D E S  M O I N E S  I O W A  F A L L S  A  N O R T H E R N  R V . — I o w a  P a l l i .  In . t o  
DCS M o in e s .  73  m . ,  c o m p l n t e d  A t t e .  1 0 0 3 . I n  l ) e e .  1 9 0 3  W m .  A  I t r a d fn r il  
J r .  O f N e w  Y o r k  n e i p l l iv i l  c o n t r o l .  V .  3 1 ,  p .  1 7 - 3 .  I Im  S t .  P n u l  \  D o  
M o in e s  H i t .  fw h lrsh  , e e ) .  o w n e d  h y  t h e  s a m e  I n t e r o s W , I s  h u l l i l ln ir  it r o a d  
f r o n t  I o w a  F ft l l t  t o  M a - o n  C H y ,  4 6  Q i l k i .  o f  w h ic h  17  c o i n p l c t c i ]  III J u l y  1 9 0 7 ;  
h s l a n c e  t o  b e  In 1 00 7 . v .  « 3 ,  p . 1*0; v. * 1 ., p ,  1 7 - .I .

S t o c k  n u t h o r l r e d .  * l , 2 n o . n o o .  o u t K t n m l l n e .  * 8 3 1  ,'llrtl J u n e  JO lo o * / ;  p n r  
o f  s h a r e s .  * 1 0 0  e a c h .  B o n d s  a r e  l i m i t e d  t o  8 1 4 , 0 0 0  t ie r  m i le  w it h  * 3 0 . 0 0 0  
in fill t lo n u l f o r  D o  M o l n r  x t e r m i n a t e .  T h e  ,S t. I a l l !  A D r *  M nlm-*t in  1 0 0 7  
m a il©  a  m t g " .  t o  > iccu rc  a u  Im u c  o f  b o m l * .  F o r  D ie  y e a r  © m iln g  J u n e  ;m  1 9 0 7  
g rn flx . $ 2 2 8 ,6 0 7 :  n o t ,  $ 8 6 , 3 1 7 :  I n r . .  r a x i  x ,  Sec.. $ 6 8  6 4 4 ;  b a l . .  a u r . .  $ 1 9 ,6 7 3  

, W .  A  B r a d f o n l  J r . ;  S o c .  A  'IY c a s . , 0 .  n . W .  D o d g e .  ( V .  a.6, p .  1 6 0 .)
D C S  M O I N E S  U N I O N  R Y  — T e r m i n a l  r o a d  In  D c *  A l o l n n ;  o w iih  4 tt ilfca  

m a in  t r a c k  a n d  b r a n c h © * ,  14  m ll c a  2«l a m i  *»filfl t r a c k a .  b r id g e  a c r o i .a  D m  
M o l  D M  R i v e r  a n d  2 5  a c r c a  o f  la n d  In  O n  M o l n n .  S e e  « t a i c m « * i i t  t o  N .  Y .  
S t o c k  E -x c h a n g c  in  V .  6 5 .  p .  1 1 7 3 .  L e a s e d  t o  W n b a t b  R R . .  U i l c a g o  G r e a t  
W e s t e r n ,  C h i c .  M U w . A  S t .  P .  R y . ,  C h i c ,  B u r l*  A  Q u i n c y  R R  , D e s  M o t n m  
I o w a  F a lla  A  N o r ‘ n  R y .  a n d  M i n n e a p o l i s  A  S t .  L o u l>  R R .  V .  7 3 ,  p .  3 4 2 .  
R e n t a l  e q u a l  t o  e x p e n a e a  a n d  f i x e d  C h a r g e *  p a i d  m o n t h l y  h y  lc < n cr*  o n  
w h e e la g * «  u a a la . S t o r k a n t h , ,  $ 2 ,0 0 0 ,0 0 0 ;  o u t . ,  $ 4 0 0 ,0 0 0 :  p e r .  $ 1 0 0 .  Y e a r  
i n o a - 0 7 .  g rn * < . $ .1 3 9 ,6 7 6 ;  ««<•), $ 1 2 ,1 ,3 1 2 ; c h a r g e * .  $ 6 9 , 1-16 . ( V ,  7 5 .  p .  3 1 2 . >
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5 6 RAILWAY STOCKS AND BONDS. [V O L . LXXXVI.

R A I L R O A D S .

For explanation of column headings, A c . .  tee notes 
on first page of tablet.

P e t  A  Tr»l S h  L  - 1 s t  M $ 3 ,0 0 0 .0 0 0  g  g u  p  A  I . M e . c * A r
D o v e r  A  R o c k n w n y — S l o c k  6 %  r e n t a l  0 0 0  y e a r s _____
D u b  A  S io u  < C i t y  -111  C e n t  W  l in c a  1 st  M g . .  U » . c * A r  

I o w a  F a l ls  A S i o u x  C i t y  1 s t  M I o w a  F a l l*  t o  S l o u x C y  
C h e r  A D a k  O  Ft A  C  a m i  O m a h a  U l v  e t c  1 s t  M

D u l ii tit A  I ton  R a  a g e — F l m  m o r t g a g e ...............M p . c A r
S e c o n d  M  c u r r e n c y  r e d e e m  a t  105  $ 5 . 0 0 0 , 0 0 0 . - C e . c *  

D u lu t h  M le J a b e  .5c N o r t h e r n — F ir s t  m o r t g a g e  g o l d  a  /
F i r s t  c o n s o l  M  $ .* 1 ,5 0 0 .0 0 0  g o l d  c a l l  a t  1 0 5 ________ C e
G e n e r a l  M  g o l d ..................... ............................................................N

D u I R  L A  W i n — 1st M  5 2 .0 0 0 .0 0 0  g  r e d  105  b e g * l  1 _ IC .o *  
D ' lu i l i  S o  S li A A t la u t l c — M n r q  H A  O n  g e n  M . C e . c *  

D u lu t h  S o u t h  S h o r e  A  A t l a n t i c  1 st  M  g o l d . C c . c A r  
F ir s t  c o n s o l  m o r t g a g e  g o l d  in t e r e s t  g w a r . C e . c *  A r  

I n c o m e  c e r t s  ( 5 5 .0 0 0 .0 0 0  u e ld  b y  C a n  P a c  J u l y  *07)
Car t r u s t s  g u a r  b y  C a n  P a r ,  d u e  m o n t h l y ........................

d o  d o  g u a r  b y  C a n  P n c  ( d u o  5 1 7 ,0 0 0  y r l y )  
O u r  A S o  C a r - 1 s t  M  $ 5 0 0 ,0 0 0  g o l d  r e d  | 0 f t . . . M « B a  
D u r h a m  U n io n  S d i l i o n  1st M  $ 7 5 ,0 0 0  g  .  . S c * A r
D u t c h e s s  C o u n t y  R R  — S e c  C e n t r a l  N e w  E n g l a n d  H y .  
B a s t  M a t u in o y  K R -— S t o c k
Gnat P e n n s y l v a n ia — S t o c k  5  %  g u a r  0 0 9  y r s  P h l la  A  R  

F ir s t  M  g o l d  g u a r  p  A  1 b y  P  A  R  R R  ( e n d ) . - C *  
R e a l  T e n n e s se e  V ir g in ia  &  G e o r g ia — S e c  S o u t h e r n  R y .  
B a s t  T c n n  A  W  N o  C a r — 1 st M  g ( V . 8 i  ,p. 1 7 2 3 ) . Q u P .c r 
H n a tc r n  R y  o f M lu u v a o t a — S e e  G r e a t  N o r t h e r n . . . . . .
B l P a  t o  A  N o r t h e a a t c r n — N  M  R y  A  C o a l  M  g o l d  . . T o  

N  M  R y  A  C o a l  c o l l  t r u s t  g o l d  r e d e e m a b le  a t  1 0 5 . .  N 
A l a m  A  S a c  M t fir s t  M  $ 0 0 0 ,0 0 0  g o l d  g u a r a n t e e d . . N 
E l P a s o  A  R o c k  Ini f i r s t  M  $ 2 ,5 0 0 ,0 0 0  g o l d . .  T a .O *  
D a w s o n  R y  A C o a l  c o l l  t r u s t  g o l d  g u a r  n  A  l . .  T a .c *  

E l P n a o  U n io n  P a t *  D e p o t — 1 st M  g  $ 2 * 1 0 .0 0 0  s  f .  l a  
E lg in  J o l i e t  A  B a i t e r n — F ir s t  M  ( 5 1 0 ,0 0 0 ,0 0 0 )  g . C e  c *  
E lm ir a  A  L a k e  O n t — S o d u s  B a y  A  S o — 1 st M  g . U n . o  
E lm ir a  A  W i l l i a m s p o r t — S t o c k  c o m m o n  5  %  r e n t a l  N  C 

P r e f e r r e d  s t o c k  7  %  r e n t a l  0 0 0  y e a r n  N o r t h e r n  C e n t
F ir s t  m o r t g a g e ........... ..............................................................................
I n c o m e  b o n d s  9 0 9  y e a r n  t o  r u n ...............................................c *

I n c l u d e d  ( a )  > 2 0 8 .0 0 0 . ( b ) $ 5 0 ,0 0 0  In  t r e a s u r y

M iles
Of

Date

Hoad. B on ds .

2 1 8
181
3 2 8210
21 0

Of.
1 3 0
2 1 5

15 ft 
4 1 8  
5 7 2

1 0 5
a t

1 2 8
133

181 
3 4  

7 6  H
7 5  Pj 
7 5  J*

O f*  121

1 8 0 5  
18 8 0  

88 ’ 00 
1 5 8 7  
1 8 0 8  
1 8 0 2  
I 8 0 3  
1 0 0 8  
1000 
1 8 8 5  
1 8 8 7  
1 8 0 0  
1 8 0 2  
1 0 0 8  
1 0 0 7  
1 0 0 5  
1 9 0 5

1 8 8 8

1 0 0 5

1001
1 8 0 7
1 8 0 8  
100 1  
1001 
1 0 0 5  
1 8 0 1  
1 8 8 4

I 8 6 0  
1 8 8 3  

P aso  A

6 'U f ,  or 
Far 

Value.
Am ount

Outstanding

IN T E R E S T  OR D I V I D E N D S . Bonds— Princi
pal, When D u e. 

Stocks— Last 
Dividend.

R an
«

When
Payable.

Where Payable ,  and by  
W hom .

$ 1 ,0 0 0 $ 2 ,2 8 .8 ,0 0 0 4  g J A J M e r c a n t i l e  T r .  C o ,  N  Y J a n  1 1 9 5 3
1 0 0 1 4 0 ,0 0 0 6 A A O 143  L ib e r t y  S t .  N e w  Y 'o r k O u t  1 0 0 7  3 %1 .0 0 0 5 .4 2 5 .0 0 0 4 g F A A O tU c e . 1 1 5  B ’ w tty  N  Y A u g  1 193 1

5 0 0  A c 2 .8 0 0 ,0 0 0 7 A A O d o  d o O c t  l  1 0 1 7
8 ,9 3 0 ,0 0 0 I l l in o i s  O c n t r a l  b o n d s  o r  c o l l a t e r a l  t h e r e f o r .

l ,0 0 0  A n 6 ,7 .4 2 .0 0 0 5 A A O  u f f l e o .  E m p ir e  B l d f ,  N  Y O c t  1 19.17
1 ,0 0 0  A c S e e  t e x t . r, .1 A .1 d o  d o J a n  1 1010

1 .1 7  ( .0 0 0 6  g J A J
1 .0 0 0 1 ,2 7 3 ,0 0 0 6 g J A J  C e n t r a l  T r u s t  C o .  N  Y J a n  l 1 9 2 3
1 .0 0 0 5 ,5 4 0 .0 0 0 5  g -I A J C o m p a n y 's  o f f i c e ,  N . Y . J a n  1 1041
1 .0 0 0 2 .0 0 0 .0 0 0 ft g .1 A J C h a s e  N a t  B k . N  Y ;  A  C h i J a n  1 l o i n
1 .0 0 0 1 ,0 7 7 ,0 0 0 6 A A O 44 W a l l  S t r e e t ,  N e w  Y o r k A p r i l  1 1 9 2 5
1 .0 0 0 3 ,8 1 6 ,0 0 0 6  g .1 A J d o  d o J a n  1 1 9 3 7
1 .0 0 0 1 6 ,1 0 7 ,0 0 0 4  g F A A N o w  Y o r k  o r  L o n d o n A u g  1 1 9 9 0

3 ,0 0 0 ,0 0 0 4
1 0 0  A c 1 2 0 ,2 2 8 4 .i< J A J T O  J * n  1 9 1 !

1 8 1 ,3 1 0 5 J A  1) 15 J u n e  1 9 (1 8 -1 0 1 7
i .000 3 0 0 ,0 0 0 A g .1 A J M e r c h a n t s *  T r  C o .  B a lt J u l y  1 1 0 3 6

1 ,0 0 0  A c 5 1 .0 0 0 5  g M A N S t a n d a r d  T r u s t  C o ,  N  Y M a y  1 l u l l

3 0 4 9 7 ,7 5 0 A J  A  D 13 R e a d i n g  T e r m ,  P h l l a ,  P a D e c  1 6*0 7  2 U  %
6 0 1 ,7 .1 0 .4  5 0 6 J A .1 d o  d o J a n  15  *0 8  3 %

1 .0 0 0 4 9 5 ,0 0 0 4  g M A S d o  d o M a r  1 1 0 5 8

1 .0 0 0 6 0 0 ,0 0 0 5  g M A N G u a r  T r  A  S  D  C o ,  P h llu N o v  1 1 0 3 5

2 ,0 0 0 ,0 0 0 i  g A A O T r u s t  C o ,  o r A m c r . ,  N . Y . O c t  1 1 9 5 1
5 1 ,0 0 0 « 3 . 0 0 0 .0 0 0 5  g A A O d o  f l o O c t  1 1 9 4 7

1 ,0 0 0 b 3 7 2 .0 0 0 1  g A A O d o  d o A p r i l  1 1 9 2 8
1 ,0 0 0 2 ,5 0 0 ,0 0 0 6  g J A J d o  d o J a n  1 1031
1 .0 0 0 3 .0 0 0 ,0 0 0 5  g si A J d o  d o J u ly  1 1 9 5 1
l  .1100 2 4 0 ,0 0 0 ft g .) A J d o  d o J a n  1 1 9 1 6 - 1 0 3 5
l ,0 0 0 8 ,5 0 0 .0 0 0 ft C M A N 71 B r o a d w a y  N e w  Y o r k M a y  1 1 9 4 1
1 .0 0 0 5 0 0 ,0 0 0 3 g .1 A .1 N a t  B a n k  o f  C o m m .  N  Y J u ly  1 1 0 2 4

5 0 5 0 0 .0 0 0 5 M A N B r o a d  S t  S t a t i o n ,  P h l la N o v  1 0 0 7
5 0 5 0 0 ,0 0 0 7 J A ■l d o  d o J a n  1008

t .0 0 0 9 6 1 .0 0 0 6 J A J d o  d o J a n  1 1910
5 0 0 5 7 0  0 0 0 3 A A O d o  d o O c t  1 2 8 6 2

N o r t h  e& s t e r n  R y .

D E T R O I T  G R A N D  H A V E N  A  M I L W A U K E E  R Y . — (See M a p  G r a n d  
Trunk R y . ) — ►Owns f r o m  D e t r o i t  t o  G r a n d  H a v e n  M i c h . ,  1 8 9  m il e s .  A  r e 
o r g a n i z a t i o n  o f  S e p t .  1 8 7 8 .  T h e  p r in c ip a l  a n d  I n t e r e s t  o n  t h e  b o n d s  a r e  
g u a r a n t e e d  b y  t h e  G r a n d  T r u n k  o f  C a n a d a .  S t o c k .  $ 1 ,5 0 0 ,0 0 0 ;  p a r .  $ 5 0 .  
R e a l  e s t a t e  b o n d s  o r  m o r t g a g e s .  $ 2 2 8 ,0 0 0 .  O n  D e c .  31  1 0 0 8  s u n d r y  o u t 
s t a n d i n g  ncain., $ 2 8 5 ,0 0 0 .  G r a n d  T r u n k  o f  C a n a d a  o w n s  e n t i r e  s t o c k .

B A R N  I N O S .  - 5  n i o s . .  1 1 0 0 7 ...........................G r o s s .  $ 8 2 0 ,0 7 8 ;  n e t .  $ 1 8 1 ,5 8 8
J u l y  1 t o  N o v  3 d  / I 9 0 8 ...........................G r o s s .  7 7 0 .1 2 5 ;  n e t .  2 2 9 ,8 9 7

F o r  y e a r  e n d i n g  D e c .  31 1 0 0 6 ,  g r o s s ,  5 1 .7 3 0 ,2 1 2 ;  n e t ,  $ 4 4 2 ,7 5 9 ;  c h a r g e s ,  
$ 3 6 0 ,9 0 1 ;  U A L . * u r . .  $ 3 1 ,7 6 8 .  F o r  1 0 0 5 ,  g r o s s ,  $ 1 . 4 8 0 . 0 0 3 . — ( V .  8 2 ,  p . 9 8 0 .

D E T R O I T  H I L L S D A L E  A  S O U T H W E S T E R N  R R . — O w n s  Y p s l U n t l .  
M i c h . ,  t o  B a n k e r s .  M i d i . ,  6 5  m . L e a s e d  In  p e r p e t u i t y  J u ly  1 188 1  t o  t h e  
l* a k e  S h o r e  A  M ic h .  S o u t h e r n  R y . ;  r e n t a l ,  $ 5 4 ,0 0 0  p e r  y e a r — 4 %  o n  s t o c k .  

D E T R O I T  M A C K I N A C  A  M A R Q U E T T E  R Y . — S E E  M I S O . C O S .  
D E T R O I T  & M A C K I N A C  R Y . — O w n s  f r o m  B a y  C i t y ,  M i c h . ,  t o  C h e b o y 

g a n .  1 0 5  i n . ;  R o d ©  C i t y  B r a n c h ,  3 2  m . ;  P r e s c o t t  B r a n c h ,  1 2  r n .; L in c o ln  
B r a n c h ,  14 m . j  A u  G r e s  B r a n c h ,  8  m . ;  v a r i o u s  l o g g in g  b r a n c h e s  ( l a r g e ly  
t e m p o r a r y ) . ,^3 m . :  t o t a l .  3  14 n i  E x t e n s i o n  n o r t h  f r o m  T o w e r  t o  C h e b o y 
g a n  2 2  m  , w a s  c o m p l e t e d  In  J u l y  1 0 0 4 .  a m i  t o  b e  c o n t i n u e d  t o  M a c k in a w ,  
2 3  m i l e s  f u r t h e r .  E x t e n s i o n  f r o m  A l p e n a  t o  A t l a n t a .  3 8  m i l e s ,  w a s  u n d e r  
c o n s t r u c t i o n  J u l y  1 0 0 7 . I n  1 9 0 0  0 /  c a r r ie d  1 ,4 7 8 .4 5 0  t o n s ,  o f  w h ic h  
f o r e s t  p r o d u c t s  f u m l s h e d  4 7 . 5 5 % .  I n  1 0 0 2  H e n r y  K .  M c H a r g  a n d  a s s o 
c i a t e s  a c q u i r e d  c o n t r o l .

B O N D S . — “ M o i i g n g c  b o n d s "  f o r  5 5 0 0 .0 0 0  w e r e  r e s e r v e d  f o r  b e t t e r m e n t s  
A c .,  a t  n o t  o v e r  5 5 0 .0 0 0  p e r  y e a r .  V .  7 4 ,  p .  8 2 0 . I n  a d d i t i o n  t o  t h e  
a m o u n t s  s h o w n  a b o v e  a s  o u t s t a n d i n g .  $ 4 5 0 ,0 0 0  " r t r s t  l i e n "  a n d  $ 2 50 ,00 0  
" m o r t g a g e ”  b o n d s  w e r e  o n  J u u e  3 0  1 9 0 7  h e ld  In  t h e  t r e a s u r y .  E q u ip m e n t  
n o t e s  ( r .s ) ,  $ V 4 0 ,0 0 U , d u e  $ 8 ,6 8 7  m o n t h ly  t o  J u ly  1 9 1 0  I n c lu s iv e ;  l o a n s  a n d  
b i l l s  p a y a b l e  J u n e  3 0  1 9 0 7 , 5 2 1 0 .8 2 7 ,

S T O C K  — T h e  c a p i t a l  s t o c k  Is 5 3 .0 0 0 .0 0 0 .  O f W h ic h  5 2 .0 0 0 .0 0 0  c o m m o n  
a m i 5 1 .0 0 0 .0 0 0  5 %  n o n - c u m .  p r e f e r r e d .  S e e  V .  7 4 .  p ,  6 2 0 .  D l v .  o n  p r o f . .
2 >, J u ly  1 1 9 0 3 ; s i n c e  t o  J o n  1 9 0 8 ,  5 %  y e a r ly .

L A T E S T  E A R N I N C I 9 . —  11 0 0 7 ,  ______ G r o s s ,  $ 5 5 1 ,6 9 8 ;  n e t .  5 1 3 5 ,6 6 7
3  m o * .  J u l y  1 t o  N o v .  3 'L  1 1 0 0 6 .  . G r o s s ,  5 2 5 ,6 8 9 ;  n e t ,  9 1 ,9 4 9  

E A R N I N G S .  R e p o r t  f o r  y e a r  e n d i n g  J u n e  3 o  1 9 0 7  w jik  in  v .  8 5  p
1 2 0 6 ,  s h o w i n g ,  rroM v, $ 1 , S l i . 3 7 3 ;  HOC, $ 2 1 9 ,9 2 1 :  I n i . ,  t a x e s ,  A c , . $ 1 6 7 ,1 * 8 7 ; 
p r * f .  i l lv  ( 5 V ; j .  > 1 7 .3 0 0 :  b / i L . j l U r . .  5 5 .2 3 3 ,  ( V .  8 5 ,  p .  1 9 0 3 ,  1 2 0 a .)

D E T R O I T  R I V E R  T U N N E L  C O .— S e e  M i c h i g a n  C e n t r a l  
D E T R O I T  I O L E  D O  A  I R O N  T O N  R Y .  —O p e r a  tea  r o a d  f r o m  D e t r o i t *  

M i c h . ,  t o  I r o n t o n ,  v ia  L im a .  3 8 1  i n . .  I n c l u d i n '?  16 m ,  o f  t r a c k a g e ;  b r a n c h e s .  
K i n g m a n  t o  N c d a l l a ,  ( ) . ,  31  i n . ;  J a c k s o n  t o  C o r n e l i a ,  2 0  i n . ,  . im l  i . t s m a n  

J e t  t o  D e m i ,  ( ) . ,  3 h i . ;  t o t a l ,  133  m . ;  c o a l  m in e  1 n i c k s ,  y a r d  t r a c k *  a n d  
s i d i n g s .  1 2 5  rn . O u t l e t  f o e  b i t u m i n o u s  c o a l  o f  S o u t h e r n  O h i o  in  J u n e
1 9 0 5  a c q u i r e d  c o n t r o l  o f  A o n  A r b o r  R R  V .  8 1 .  p  2 6 4 ;  v .  8 2 ,  p .  r#00. 

O R G A N I Z A T I O N .  - I n c o r p o r a t e d  M a y  1 9 0 5  a s  s u c c e s s o r ,  p e r  p la n  V .
8 0 ,  p .  6 6 0 , o f  D e t r o i t  S o u t h e r n  R R  , f o r e c l o s e d ,  s u b j e c t  t o  O h i o  S o u t h e r n  
D i v is io n  m o r t g a g e .  V .  h o .  p .  2 3 4 4 ,  1 8 6 6 .

S T O C K . — C o m m o n  s t o c k  r e p r e s e n t i n g  c o n t r o l  ( p a r  5 1 0 0 ) -------- 512,BOO.OOO
1 s t  p r e f .  4 %  n o n - r u m . . w i t h  p r e f e r e n c e  a l s o  a s  t o  a s s e t s  a n d  c a n -

\ t l b l e  a t  o p t  io n  o f  h o l d e r s  I n t o  2 d  p r e f e r r e d - - ................................  7  ,$ 0 0 ,0 0 (1
2 d  p r e fe r r e d  5 -  n o n - c u m u l a t i v e  ( p a r  $ 1 0 0 ) ............ .................................. -  5 ,0 0 0 .0 0 0

B O N D S . — G e n  l i e n  a n d  d l v l i ,  1 st 4 s  a r e  s e c u r e d  b y  m o r t .  o n  e n t i r e  aya - 
t o m .  I n c l u d i n g  fu t u r e  p r o p e r t y ,  e x c e p t  T o l e d o  t e r m i n a l .

T h e  c o n s o l .  4 14* c o v e r  t h e  w h o l e  s y s t e m  a n d  a r e  a l s o  a  O ra l l i e n  u p o n  t h e  
s t o c k  o f  t h e  T o l e d o  S o u t h e r n  H R .  a m i  a l l  a d d i t i o n a l  m i l e a g e  c o n s t r u c t e d  
o r  a c q u i r e d  b y  m e a n s  o f  b o n d s  o t h e r  t h a n  t h e  $ 2 ,6 7 3 ,0 0 0  f i r s t  I s su e . 

T h e  $ 2 2 ,5 0 0 ,0 0 0  c o n s o l s  w e r e  I s s u a b le  a s  f o l l o w s :
R e s e r v e d  t o  r e t l r o  O h i o  .S o u th e r n  D i v is io n  b o n d s .................. • • • . . . . $ 4 , 5 0 0 , 0 0 0

d o  d o  g e n e r a l  l i e n  a n d  d i v i s i o n a l  l a t  M .  4 s .........................  4 ,2 5 3 .0 0 0
d o  d o  e a r  t r u s t  n o t e s ......................................................... 3 2 0 ,0 0 9

I s s u e d  f o r  a s s e s s m e n t  a n d  t o  s y n d i c a t e  f o r  c a s h ................................ . . . .  2 ,6 7 5 .0 0 0
R e s e r v e d  f o r c o r p .  p u r p o s e s  a t  n o t  e x c e e d i n g  $ 7 6 0 ,0 0 0  y e a r l y . . .  2 ,6 0 0 .0 0 0
R e s e r v e d  e s p e c i a l ly  f o r  e x t e n s i o n s ,  t e r m i n a l s  a t  T o l e d o  o r  e l s e 

w h e r e ,  O h i o  R i v e r  b r i d g e  o r  b r id g e s  I m p r o v e m e n t s .  A c ...............  8 .2 5 2 .0 0 0
T h e  5  %  n o t e s  o f  1 0 0 5  ( $ 5 ,5 0 0 ,0 0 0  p r e s e n t  I s su e ) a r e  s e c u r e d  b y  $ 3 .0 0 1 ,0 0 0  

A n n  A r b o r  p r e fe r r e d  a n d  $ 2 ,1 0 0 ,0 0 0  c o m m o n  s t o c k  a n d  $ 5 ,0 0 0 ,0 0 0  D * t .  T .  
A  l .  c o n s o l s .  A  f u r t h e r  $ 1 ,5 0 0 ,0 0 0  m a y  b e  I s s u e d  t o  a c q u ir e  r e m a in in g  
A n n  A r b o r  s t o c k .  V .  * 0 ,  p  1*157, 2 6 2 0 ;  V  8 1 ,  p ,  1 3 5 . L o a n s  n m l  h ills  
p a y a b l e  J u n o  3 0  1 0 0 7 .  $ 5 6 5 ,0 0 0 .

R E P O R T  - F o r  y e a r  e n d i n g  J U flC  3 0  1 9 0 7  In V .  8 3 ,  p .  1 3 3 5 .
Entire S ystem  {including A n n  Arbor,)

Year. tB oss. .V r f . QttI liuotnr. In t.AU tree, Balnnrr,
1 9 0 6  0 7  .................. $ 1 ,2 0 8 ,0 2 6  $ 1 ,3 2 0 ,3 2 0  $ 2 0 ,1 3 7  $ 1 ,3 4 5 ,6 3 8  $ 5 ,8 2 0
1 9 0 5  0 6  4 .1 1 8 .8 0 9  1 ,3 4 3 .1 8 1  3 4 ,2 0 2  1 .2 1 7 .6 7 9  1 6 9 .7 6 3

Detroit Toledo . t  fronton l>ri/jxr.
1 8 0 6  0 7  ____ $ 2 ,1 1 6 ,4 0 7  $ 5 5 3 ,4 6 2  $ 1 ,5 5 3  5 9 2 6 ,6 3 8  d c f .  $ 3 7 1 ,8 2 ?
1 9 0 5  0 6  . .  .  1 ,9 8 3 ,5 7 7  5 5 9 .0 3 0  3 .0 9 7  8 3 6 .5 6 8  d e f .  2 7 0 .0 1 1

I n t e r e s t  c h n iv r f  I n c l u d e s  y e a r l y  $ 2 7 9 ,0 0 0  in t e r e s t  n it c o l l a t e r a l  t n m  n o t e s  
lo a n e d  f o r  \n  » A r b o r  s t o c k .  S e c  V .  8 3 .  d . 1 0 3 4

P t e s . ,  K u g r n r  Z i m m e r m a n ;  S e c .  a n t i T r e a t . ,  O .  C a s p a r  N i le s .  O f f i c e ,  
D e t r o i t . — ( V .  8 3 .  p .  1170 ; V .  8 4 . 'p .  3 6 0 ;  V . . 8 5 ,  p .  7 2 2 .  1 3 3 5 ,)

D E T R O I T  A T O L E D O  S H O R E  L I N E  R R . — E x t e n d s  f r o m  T o l e d o  t o  
( s u b u r b s  o f )  U n t r o t i ,  4 7 .6  m . ;  2 d  t r a c k .  2 0  m . ;  s i d i n g s ,  3  m . :  t r a c k a g e  o v e r  
T o l e d o  R y .  A  T e r m in a l  C o . ,  A c . .  31  m . ;  t o t a l  t r a c k ,  1 01 .6  m ile s :  la id  w it h  
8 0 - l b .  S te e l r a i l .  S e e  V .  7 8 .  p .  2 5 9 8 .

T h e  G r a n d  T r u n k  W e s t e r n  R y .  a n d  t h e  T o le d o  M t. L o u is  A  W e s t e r n  R R .  
o w n  t h e  e n t i r e  s t o c k  a m i j o i n t l y  g u a r a n t e e  t h e  b o n d s ,  p r in c ip a l  n n d jln t e r e a t ,  
h y  e n d o r s e m e n t .  S e c  f o r m  o f  g u a r a n t y .  V .  7 6 ,  p .  6 3 3 .  T h e  u n is s u e d  b o n d s
a r c  r c  r r v r d  fo r  n x m u d t m s  a n d  I m p r o v e m e n t s .  \ ..........l in g  J u
g ro N * . $ 8 1 0 ,2 6 7 :  n e t .  $ l u o , 3 u l ;  I n t e r e s t  o n  b o n d s  ( l e s s  I n t . o n  b a n k  b a l a n c e s ) .  
$ 8 9 ,0 3 6 ;  b a l . .  " i r .  $ 1 0 1 ,2 7 3 .  P r c . i , ,  T ,  P .  S h u n t s  - ( V .  7 8 .  p .  2 3 9 8 .)

D U B U Q U E  A  S I O U X  C I T Y  R R . — (See M a p  of Illinois Central,) —  O w n s  
D u b u q u e .  I o w a ,  t o  I o w a  F a l l s .  1 4 3  in l l e s ;  I o w a  F a l ls  t o  S i o u x  C i t y .  1 8 4  m , ;

M a n c h e s t e r  t o  C e d a r  R a p i d s .  4 2  m . ;  O n a w a .  I o w a ,  t o  S i o u x  F a l l s  D a k o t a ,  
1 6 5  m . ;  C e d a r  P a l l s  t o  M i n n e s o t a  S t a t e  L in e  (m e r g e d  b y  c o n s o l i d a t i o n  In 
1 8 9 6 ) ,  7 6  m . ;  T a r a  S t a t i o n ,  n e a r  F t .  D o d g e .  l a . ,  t o  C o u n c i l  U lu iT s , 1 3 0  in . ;  
t o t a l  o w n e d  7 3 0  m .

O R G A N I Z A T I O N . — C o n t r o l l e d  s i n c e  A p r i l  1 8 8 7  b y  t h e  I l l in o i s  C e n t r a l  
R R . .  w h ic h  o w n s  a l l  e x c e p t  a  f e w  h u n d r e d  s h a r e s  o f  t h e  $ 1 5 ,0 0 0 ,0 0 0  s t o c k  
(a s  I n c r e a s e d  J u n e  1 0 0 0 ) , a n d  h a s  I s s u e d  Its  o w n  b o n d s  o n  t h e  r o a d ;  t h o  o n l y
D . A  S .  C .  b o n d s  h e l d  b y  t h e  p u b l i c  n r o  t h e  7 s  I s s u e d  u n d e r  I o w a  F a l l s  A  
S i o u x  C i t y  m o r t g a g e ,  $ 2 ,8 0 0 ,0 0 0 .  L e a s e ,  V .  7 9 .  p  1 2 7 4 .

D I V I D E N D S  S I N C E  1 8 9 4 .  — 1 8 0 3 .  D e c . ,  1 ;  *98  3 ;  * 9 7 . 2 :  * 9 « .  3 R ;  * 9 9 . 3 ;  
l o o n .  3 ; l o o t  , 1 V ) ;  1 9 0 2 . 1 ; 1 0 0 6 , I H ;  ID 0 7 , J u n e  s o ,  l .  ( V .  7 0 , p .  1 29 0 .)

D U L L  I H  A  I R O N  R A N G E  R R .  — O w n s  D u l u t h  t o  E l y .  M i n n . ,  1 1 7  m i l e s ;  
T o w e r  J e t .  t o  T o w e r ,  1 .4 0  m . ;  A l le n  J e t .  t o  V i r g i n i a ,  2 3 .3 1  m . ;  M c K i n l e y  
t o  R v e l o t h .  8 ,6 3  m . ;  W a l d o  t o  D r u m m o n d .  8 .6 0  i n . ;  b r e a c h e s  a n d  s p u r s ,
4 9 .2 0  111 ;  t r a c k a g e  t o  U n io n  D e p o t ,  D u l u t h ,  0 .8 0  i n . :  t o t a l .  2 1 1 .0 6  m ile s .  
O w n s  o r e  d o c k s  a n d  y a r d s  o n  L a k e  S u p e r i o r  c o s t i n g  o v e r  5 l . 3 u o . o o o .

S T O C K .  A o . — S t o c k  a u t h o r i z e d .  $ 1 0 , 0 0 0 , 0 0 0 ;  o u t s t a n d i n g  $ 3 , 0 0 0 . o o o -  
p a r  $ 1 0 0 .  L a n d  g r a n t  f r o m  M i n n e s o t a  a b o u t  3 0 6 ,0 0 0  a c r e s ,  o f  w h ic h  
2 0 1 .7 9 0  a c r e s  h a d  b e e n  p a t e n t e d  t o  It  p r i o r  t o  A p r i l  3 0  1 8 9 5 ;  V  6 4 .  p .  1 0 4 1 . 
F e d e r a l  S t e e l  C o .  ( s e e  U . S .  S t e e l  C o r n . )  o w n s  1I10 s t o c k  a n d  $ 3 ,5 0 0 ,0 0 0  o f  
t h e  $ 1 ,3 0 0 ,0 0 0  2 d  m o r t g a g e  b o n d s  ( V .  6 6 ,  p .  1 2 3 7 . )  F ir s t  m o r t .  b o n d s  
a u t h o r i z e d .  $ 2 5 ,0 0 0  p e r  m i l e  f o r  c o n s t r u c t i o n  a n d  $ 7 ,0 0 0  f o r  e q u i p m e n t .  
D i v i d e n d s  p r io r  t o  IQOO a g g r e g a t e d  1 0 0 % ;  In  1 0 0 1 - 0 2 .  6 % ;  In  1 9 0 3 - 0 4 ,  f r o m  
a c c u m u l a t e d  « i r . .  1 5 0 % ;  In 1 9 0 5  6 5 % .  a n d  J u n o  1 9 0 6  4 0 % .  V . 7 9 .  p .  2 0 8 5 .

Y e a r  e n d i n g  J u n e  3 0  1 9 0 7 ,  g r o s s .  $ 8 , 1 7 1 , 4 8 4 ;  n e t ,  $ 1 ,5 6 7 ,0 8 3 ;  o t h e r  I n 
c o m e .  51 1 3 .6 5 0 ;  I n i . ,  i , f .  a n d  O th e r  c h a r g e s .  5 1 ,2 7 4 ,8 3 6 ;  b n l . ,  s u r . .  $ 3 , 4 3 5 , 
8 9 7 .  — ( V ,  7 9 ,  p ,  2 0 8 3  )

D U L U T H  M I S S A R E  A  N O R T H E R N  R Y — O w n s  f r o m  D u lu t h  t o  M o u n 
t a in  I r o n ,  M i n n . ,  7 8  m ile s ;  b r a n c h  f r o m  A l b o r u  n o r t h w e s t e r l y  t o  B u c k e y e  
M i n e .  3 3  m ile ®  ( o p e n e d  S e n t .  I f lQ fl} : o t h e r  b r a n c h e s  a n d  s p u n ,  1 1 5  m il e s ;  
t r a c k a g e  t o  U n io n  D e p o t ,  D u l u t h ,  2  i n , ;  t o t a l .  2 4 6  m .  E n t i r e  $ 4 ,1 1 2 ,5 0 0  
s t o c k  a n d  $ 1 ,9 3 3 ,0 0 0  o f  b o n d *  o w n e d  b y  L u k e  S u p e r i o r  C o n s o l .  I r o n  M in e s  
a n d  s o  b y  U n i t e d  S t a t e s  S t e e l  C o r p o r a t i o n .  V .  7 2 .  p .  1 0 3 8 .

O f  t h e  g e n e r a l  5 s  o f  1 9 0 6 . $ 1 , 6 0 0 .0 0 0  w o r e  I s s u e d  f o r  p a r t  c o s t  o f  A l b o r n  
b r a n c h .  5 4  m il e s ,  a m i  $ 3 ,9 4 3 ,0 0 0  t o  r e t l r o  t h o  2 n d  5 s ,  p a i d  o ir  J u l y  I 1 0 0 6 ; 
o f  t h e  I s s u e ,  b o n d ,  m o  r e s e r v e d  t o  r e f u n d  t h e  t a t  c o n s o l s . )  b n ln u c c  f o r  n e w  
c o n s t r u c t i o n  a n d  e q u i p m e n t .  V .  1 3 ,  p .  1 1 0 1 .

In  190.1*04 p a i d  d i v i d e n d  o f  1 5 0 %  f r o m  a c c u m u l a t e d  s u r p l u s  a n d  In  S e p t  
l i n n  7 0 %  n o d  J u n o  i o u b  1 0 % .  v .  7 it . o  J » « s .  P u r  y e a r  e n d i n g  J u n e  s o  
11107. d r o - .r .  , 1 0 .1) 1 1 .1 0 1 ; n e t ,  1 1 .1 2 1 .1 1 1 1 ; o i l i e r  I n c n m e ,  * 1 1 7 , I I P ;  I n t .  e n d  
- i n k  f u n d i ,  1 7 3 7 ,0 1 1 2 : l i d . ,  d i r . ,  1 1 ,7 1 1 .0 1 0 .  In  10 0 5 -0 1 1 , g r o i n .  * 1 ,1 8 1 , -  
I I I ) ;  n e t .  I I . 3 0 0 , 7 J 2 — ( V  1 2 ,  l>. l l u l :  V .  S I .  p ,  2 2U .)

D U I .U  I 'l l  R A I N Y  I . A K B  *  W I N N I P E t l  R V — O p r n e r l S c p t .  I 1U 07 f r o m  
V i r g in i a .  M i n n . ,  n o r t h  t o  c o n n e c t i o n  w i t h  C a n a d ia n  N o r t h e r n  n t  I n t e r n a 
t io n a l  F i l l , ,  u l  m l l e i  (w i t h  t h o  e x c e p t i o n  o f  t h e  b r id g e  o v e r  t h o  R a i n y  L a k e  
R i v e r  l i t  I n t e r n a t i o n a l  P a l i n ,  t i lv lm r  t h a t  m o d  a c c e s s  t o  D u l u t h  a n d  T w o  
l l a r h o r ,  n t  t h e  h e a d  o f  t h o  O m i t  t -n k c a .

S t o o l ,  * 2 ,0 1 )0 .0 0 0 .  o w n e d  h y  t h o  V i r g in i a  A  l l n l n y  ( .n l t e  C o . ,  w h i c h  g u a r 
a n t o r s  t h e  l i u e r c i t  o f  t h e  bonds. S i n k i n g  fu n d  y e a r l y ,  b e g i n n in g  M a r c h  
l o o p ,  a m o u n t i n g  t o  t w o - t h i r d s  o f  n e t  e a r n i n g *  o f  ( i r e e e d lh it  c a le n d a r  
V . 1 1  ii 1 1 )  n i l ,  1 1 4 1 : V  S 3 .  0 .  7 8 l |  V .  1 1 .  |>. 3 2 1 ;  V .  1 1 . ) ] .  I l l ;  
p .  m s .  w i t h  ; i i  m l l c r  In  f u l l  o p e r a t i o n ,  e a r n i n g *  w e r e ;

L A T E S T  B A R N I N O N  P o i ' »  m o * ,  e ' l d l n y  S e n t .  30  I 0117 ( I S  m l l e i  In  
f u l l  o p e r a t i o n ) ,  T r o t * ,  * 1 1 0 . 9 4 7 ;  n o t ,  S l . i 7 . 0 i l .  F o r  y e a r  e n d i n g  l i c e ,  n  
l i i o o ,  n r o * < , * 3 3 0 , 1 7 k ;  n e t .  * 1 .1 0 ,3 0 1 ;  I n t .  o n  l i o n d i ,  * 0 (1 .0 1 4 ;  h a l , ,  » u r . ,  
* 0 1 .2 3 7 .

S u r p lu *  o v e r  h n r n l I n t . .  * 7 3 .1 1 1  In  m o o .  n i t n ln n  * 1 1 .3 1 1  In I d o l .
P r e s . ,  W i r t  I I .  C o n k : S e e . .  D a v i d  O  A n d c r i o n . — ( V .  n » .  p .  i o n .  m i . )

D U L U T I I  S O U T H  S H O K I i  «  A T L A N T I C  R  V . -O p e r a t e *  D u lu t h  t o  
S a u l t  S t c  M a r ie ,  t l !  t n l l c ;  " S o o  J u n c t i o n  t o  S t ,  iK i ia e o ,  4 1  n i l l n ;  o t h e r .  
I l l  m l l e i ;  t o t a l .  11)1 in l lM . I n c l u d l n u  III m lle a  o r  I r a e l i a s e .

C A P I T A L  S T O C K — C o m m o n  i t o r k  I* * 1 2 . 0 0 0 . 0 0 0 !  p r o f . ,  * 1 0 ,0 0 0  0 0 0 :  
p a r .  b o t h  * 1 0 0 .  P r o f ,  n i o e k  I* o %  n o n - c u m .  C a n ,  P a e  J u l y  I 11107 
o w n e d  s a . i o n . n o o  c o n i ,  a m i  * 1 ,1 0 0 , 0 0 0  p r o f ,  s t o c k ,  J l . n o o . o o o  I n c o m e *  
e n d  l t l , t 0 7 , 0 U U  c o n s o l s .

R O N D S .  S ee .— A b s t r a c t  /lr> <  m o r l f t f ; .  V .  4 1 .  p ,  2 7 4 .
T h e  A n t  c o n s o l i d a t e d  m o r t k a i o  o f  IS U 0  h a s  I n t e r e s t  a t  4  25 ( t u a r a n t e e d  

n y  C a n .  I 'a c . .  w h ic h  J u l y  1 1 0 0 7  h e l d  t h e  e n t i r e  o u t s t a n d l iu t  h o u r  1 ( 1 3 .1 0 7 , -  
0001 in  it *  t r e a s u r y  a s  s e c u r i t y  f o r  It*  -I %  d e b e n t u r e  * t o c k :  c o n s o l s  f o r  * 4 , .
8 0 1 .0 0 0  a r e  r e s e r v e d  f o r  p r i o r  b o n d s ,  a n d  a d d i t i o n a l  a m o u n t *  m a y  h o  I s i u c d  
a t  * 2 0 ,0 0 0  p e r  m ile  o f  n e w  l i n e s .  C a r  t r u s t  4  t$ s  o f  1 0 0 6 ,  y .  8 2 , p  112 . D u e  
C a n a d ia n  P a c i n o  R y  J u n e  1 0  1 0 0 7 .  f o r  g u a r a n t e e d  I n le t e -d  a d v a n c e s ,  
* 4 .1 1 1 1 .8 7 3 ; o n  g e n e r a l  * o c t - .  * I S 7 .0 S h :  u n g t l . t r .  e a r  t r u s t s ,  * 2 1 1 1 ,2 1 1 .

I .A T F .S T  1 5 A U N I N 0 S .  1 1 0 0 7 ..................O r o s s .  S I . I I U . I I O ;  b e t .  * 4 1 1 ,1 4 1
1 m n s  , J u l y  I t o  N o v .  lO . l lU O t )  , 1 . 4 0 7 . 4 4 1 ;  n e t .  1 0 7 ,7 1 1

I i,  f .  u n d e r  e l m ...... .. 8 1 3 ,3 7 3 ,  a g n l n « t  » u r .  S flU .J J .i In  lO o B .
R E P O R T . — R e p o r t  f o r  y e a r  e n d i n g  J u n o  I t )  11107 In  V .  8 1 .  p .  7 * 1 .
O f  t h e  t o n n a g e  In  lD O d -0 7 . o r e s  fu r n is h e d  4 0 %  . l u m b e r .  J t e . ,  2 8 % .  

y e a r . —  G r o s s .  ,V r l « e r r  f o r e s .  D lh.lnc, In ter ,,1 . f l o l o n f r .
l o n a . o r  ............ s i . i t i . i 7 i  * 1 2 0 ,7 1 7  * 1 3 ,8 1 4  * 1111,027 d e t . * i i . i i o
1 1 )0 1 0 0  1 ,(1 1 7 ,1 (1 0  7 0 7 .1 7 8  1 4 .8 3 0  1 7 1 ,7 1 7  d e f .  1 10 ,10 1

P p 's . ,  W .  F .  F i t c h ,  M a r o u e v t o  M l e h .— ( V .  m ,  p  4 0 1 , 1 0 0 , 7 S 8 .)

D U R H A M  A  S O U T H  C A R O L I N A  R R . — D u r h a m  N . C , ,  s o u t h  1 0  m ile *  
t o  M ln t u r n  o n  t h e  S e a b o a r d  A ir  M o n ,  c a m p l e t e d  O c t .  11105.  s t o c k ,  * i u o . -  
o o o ;  p a r  o f  s h a r e * ,  J I O o .  I l o n d * .  « e e  t a b l e  a b o v e .  V .  8 1 ,  p ,  8 4 0 .  P r o * . ,  
E r n e s t  W i l l i a m s .  L y n c h b u r g ,  V a .  - V .  8 1 .  p .  8 4 0 .

D U R H A M  U N I O N  S T A T I O N  C O .— O w n s  p a s s e n g e r  s t a t i o n  n t  D u r h a m ,  
N , C . , o p e n e d  M a y  1 11)05 n o d  u s e d  h y  t h o  S o u t h e r n  H y . ,  S e a b o a r d  A i r  l . l n o
l l y . ,  N o r f o l k  &  W e s t e r n  R y .  a n d  D u r h a m  As S o u t h e r n .  T h e  t h r e e  n r s t -  
n a rn e il o w n  o n e  t h i r d  e a c h  o f  t h e  * 2 5 ,0 0 0  e n p .  s t o c k .  L e a s e  p r o v i d e *  f o r  
r e n t a l  h y  s e v e r a l  l in e s  s u f f i c i e n t  t o  p a y  I n t e r e s t  o n  b o n d s  a n d  o t h e r  c h a r g e * .  
P r e s i d e n t .  I t .  W .  M ille r :  S e c r e t o r y .  0 .  N  F r e e m a n .

y e a r .  
V .  8 1 .

4 1  1 9 0 5
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R A IL R O A D S .

explanation of column bladings, « £ c . ,  
on first page o f tables.

M iles
of

Hoad.

Date
of

Bonds.

IN T E R E S T  O R  D I V I D E N D S .
S ize , or 

Par 
Value.

Am ount
Outstanding

When
Payable.

Where Pti gable, and by  
W hom .

Bonds— Princi
pal, When D u e. 

Stocks— Last 
Dividend.

1 8 0 0

•147
4 4 7
4 1 7
4 7 5
4 7 5

00
5 2 6
5 2 0
140

0 7

1 8 1 7  
18 1 0  
1 8 5 5
1 8 5 7
1 8 5 8  
1801  
1 8 7 0  
1 8 7 8  
187 0  
187 7

12 1 8 0 8  
o f  K n  l i r e  (• ) io; 1881

2 5 0  IM00 
. . .  188 8  
. . .  i '0 8 - '0 0
. . . i '6 0  *07 

8  ’ 07  - ’ 6 9
57

4 2 2  
A  

— T

i . o o o : 
1 .0 0 0  
1 .0 0 0  
1 .0 0 0 , 

5 0 0  A c  
2 0 0  A c

i.ooo;
5 0 0  A c  

1 .0 0 0 , 
5 0  A n  

1 .0 0 0

188 0  
188 5  
181) 6 
1 5 8 0  
185)2 
1 8 8 2  
1 8 8 5  
1 8 8 0  

M a li V  
lo g n  11

1 8 0 5
1 8 0 5
1 8 0 5

1 .000  
1 .0 0 0  
1.000

5 0 0  A c  
1.000 
1 .000 

t o o  A c  
5 0 0  A c : 
5 0 0  A n : 

1 .0 0 0 1 
1 .0 0 0  

5 0 0  A c

E r ic  A  P i t t s b u r g h — S t o c k  7  %  r e n t a l  0 0 0  y r s  P e n n  C o  
S p e c ia l  g u a r a n t e e d  b e t t e r m e n t  s t o c k  5 2 , 0 0 0 ,0 0 0 . .
G e n e r a l  M ( n o w  O rst) J l . 6 0 0 , 0 0 0  g o l d  g u a r -------- U n

E r ie  W s t l r o a d — C o m m o n  s t o c k  5 1 3 3 .0 0 0 .0 0 0  a u t l i --------
S e c o n d  p r e f e r r e d  s t o c k  4 %  n o n - c u m u b i t l v e ............... -
F ir s t  p r e f e r r e d  s t o c k  4 %  t io u - o u m u l n t t v c ..................... ...

A — O l. l  R o n d s  A s s u m e d — K o a d s  C o n s o l i d a t e d  
N  V  A  E r ie  1 st  M  P lc r in  t o  D u n  e x t  1 8 0 7  g o l d .

S e c o n d  m o r t g a g e  ( e x t e n d e d  In 1 8 7 0 )  g o l d -----------c *
T h i r d  m o r t g a g e  ( e x t e n d e d  In 1 8 8 3 )  g o l d ------------- c *
F o u r t h  m o r t g a g e  ( e x t e n d e d  In 1 8 8 0 ) g o l d .............c *
F i f t h  m o r t g a g e  ( e x t e n d e d  In 1 8 8 8 )  g o l d .................. e*

E r i e  R y  1 s t  M  M ult H r H o r n c l l s v  t o  A t t i c a  g o l d . . c *
F ir s t  c o n s o l  w  5 3 0 .0 0 0 .0 0 0  g o l d  s  o r  c --------F .c *

N  V' L  E  A  W e s t  fu n d e d  c o u p o n  b o n d s  g o l d ---------  c*
B u f f a l o  N  Y  A  E r ie  1st M  ( B u f f a l o  t o  C o r n i n g ) . . * * - 
B u f f a lo  A  S o u t h w  1 st M  B u f f a lo  t o  J a m e s t o w n  g .  . e *
N e w h m g  A N Y  1st M  g o l d  e x t e n d e d  In 1 8 8 0 . .  . e*

B — B o n d s  o n  P r o p e r t ie s  C o n t r o l l e d  b y  O w n e r s h i p  
• B e r g e n  C o  l i l t  1 s t  M R u t h  J e t  t o  R i d g e w o o d  N J 
• C h  A  F r i o  1 st M  g  ( M a r l o n . O , t o  l l a m 'd . I n d )  .C e . c *

C h i c a g o  A  A t l a n t i c  T e r m in a l  f ir s t  m o r t g a g e e  C o  
c O o s h r n  A  D c c k ' t ’ n  1 st  A  2 d  M ’ s  (5 0 0 .0 0 0  n r c  2 d )
c .M o u t  A  E r ie  1st A  2 d  M ’s  (5 4 0 .5 0 0  a r e  2 d s ; ...............
• J c lT e is o n  1st A  Cd M ’ s  e x t  In  *87 A  ’ 81) ( H ’ d a l e B r )  .0  

F ir s t  m o r t g a g e  C n r b o n d a l e  t o  S  d e p o t  g o l d . F P . c '
• L o n g  D o c k  C o  e o n s  M  g  ( n o w  1st M ) s e e  t c x t ) . . c ‘ 
c N  Y  A  G r c e n w  1, p r io r  l ie n  M  5 1 ,3 0 0 .0 0 0  g o l d .  N 
hNcxe J e r s e y  A  N e w  Y o r k  1st M ( r e o r g a n i z a t i o n )  .e *

G e n e r a l  m a r t  5 1 ,2 1 )0 .0 0 0  ( r e d  1 0 5  a f t e r  3  y r s )  g o ld  
N  Y  L  E  A  W  C  H R  1st M ’ ’ l a w fu l  m n n e y * \ .3 \ p . c *
• N  Y  L  K  A  VV D  A  I C o  1 st  M ( V  6 0 .  p  8 2 ) .  F .c *
* N  Y  P a  A  O h i o  p r i o r  lie n  M  g o l d  5  A  & ...............F .c *

D o  L o a d e d  H u e s— s e e  s e p a r a t e  s t a t e m e n t s  f o r  C l 
c N  Y  S u s q u e h a n n a  A  W e s t e r n  — N o r t h e r n  N e w  J e r s  

C  — E r ie  R a i l r o a d  C o m p a n y  B o n d s .
S e c o n d  M o n  B u f f a lo  A  S o u t h w e s t e r n  g o l d .  . M o .c *
P r i o r  Men b o n d s  5 3 3 .0 0 0 ,0 0 0  g o l d ---------------  F .e * A r
G e n e r a l  Men S I 4 0 .0 0 0  0 0 0  g o l d

E A S T  B R O A D  T O P  R R .  & C O A L  C O . ( P a . ) — O w n s  fr o m  M o u n t  U n io n ,  
P a . ,  t o  W o o d v a l e .  P a . ,  8*5 m i l e s .  S h a d e  G a p  H U . .  •» m ile # ,  a m i  b r a n c h e s  t o  
m in e s .  2 1.1. T o t a l .  13 m . S e c  V .  7 3 , p .  7 7 .  A  c o a l  r o a d  o p e n e d  In 1 8 7 4 . S t k . ,  
5 8 1 5 .381) ( p a r .  5 .M l ) ,  o f  W h ic h  5 2 4 / . 1 8 0  i;t 8 %  p r e f .  F ir s t  m o r t g a g e  4 s  
( 5 3 0 0 .0 0 0 ) d u e  J u ly  1 1 0 0 3 . r e m a in  u n p a i d ;  n o  I n i .  p a i d  t h e m m  s i n c e  J a n .  
1 8 8 3 . C a r  t r u s t * .  3 4 2 .4 * 1 0 , l o t . ,  6 % .  p a y a b l e  M . N .  Y e a r  1 0 0 3 o c , t g r o s s ,  
5 1 7 0 .1 0 8 ;  n e t ,  5 * 1 8 ,1 7 7 ; I n r c r e . f .  A c . .  3 2 0 .1 3 7 :  i m p r o v e m e n t s .  5 3 1 ,3 1 7 ;  
b a l . .  s u r  . * 3 0 ,7 0 3 .  I 'r c *  . I t .  S .  S l e b c r t ,  O r b h o n l a .  P a .  O f f l e o ,  3 1 6  
W a l n u t  N f . .  P b R a  * (V  7 7 .  o .  1 4 3 .1

E A S T  .H A M  A N O  Y  R R . — O w n s  f r o m  F .ftst M a n a n n y  J u n c t i o n  t o  S t .  
N i c h o l a s  a n d  b r a n c h *  s  I I  m i le * ;  2*1 H e c k .  2 ,1 0  tn  ; t o t a l  1 r a c k ,  111.67 m  
R c -le /u w  t i D e c .  1 i s o t t  f o r '01) 1) m u 's  t o  U t i l e  S cH u y lU lU  N a v .  n i t .  A  C o d  C o .  
n t  0 %  o n  s t o c k ,  a n d  I* : r e  . i v d g n c d  t o  I 'l i l l f i .  A  R e n d i n g  R y .  O f  t h e  u to c L  
5 2 8 .1 .Mfto I* o w n * d . 1 2 3 0 ,0 0 0  b e i n g  d e p o s i t e d  b y  H e a d i n g  C o .  u n d e r  I ts  
g e n e r a l  i n o n r a c o .

E A S T  P E N N S Y L V A N I A  R R . — O w n s  R e a d i n g .  P a  . t o  A l l e n t o w n ,  P a . ,  3 3  
n i l  le a ; s e c o n d  p a c k .  27  17 m ile s ;  a l l  t r a c k .  8 7 ,3 7  m il e s .  L e a s e d  fo r  DOS) y e a r #  
f r o m  M a y  I 1 8 6 0  t o  t h e  P h i l a d e l p h i a  A  l t e » d l f l g  U R  a t  a  r e n t a l  o f  6  p e r  
a n n u m  o n  tD o  s t o c k  a n d  I n t e r e s t  o n  t h e  bon d s. L e ft# *  4 * 1  l im e d  III 1 8 0 6  b y  
t h e  P h il i i  A  R e a d i n g  HnM 1c . 1t/ C o .  O f  t h e  s t o c k  51 ,»*8Q 7 0 0  Is o w n e d  b y  t h e  
R e a d i n g  C o . .  5 8 7 3 .0 0 0  o f  w h ic h  Is d e p o s i t e d  u n d e r  H s g r n .  m n r t .  n f  110 7 .

E A S T  T E N N E S S E E  & W E S T E R N  N O R T H  C A R O L I N A  R R , — A n a r r o w  
g a u g e  r o a d  f r o m  J o h n s o n  C i t y ,  T o n n . .  t o  C r a n b e r r y ,  N .  ( \ .  3 4  t ft l lr x .  E x 
t e n s i o n  f r o m  J o h n .v m  C i t y  t o  H a m p t o n ,  T e r m . ,  13 m il e s ,  w a s  c o m p l e t e d  n s  
t h i r d  r a il  In  l i f e .  1 0 0 6 . S t o c k ,  5 3 0 1 ,1 )0 0 . C o n t r o l l e d  b y  t h e  C r a n b e r r y  
I r o n  A  C o a l  C o .  F o r  y e a r  e n d i n g  J ilin *  .10 1 0 0 7 ,  g r o w ,  5 2 3 1 .0 1 0 ;  n e t .  5 8 7 . -  
3 7 0 : O t h e r  I n c o m e ,  t u a u ;  Inc. a n d  t a x e s ,  5 3 1 ,3 0 4 ;  b a l . ,  s u r . ,  5 3 7 .2 0 2 .  P r e s ,  
r .  IV H o w e  P h l l a . . P a .  ( V .  8 2 ,  p ,  3 .1 3 , 1 3 7 0 .)

E A S T E R N  K E N T U C K Y  R Y .  —  l l l v e r t o n t o W e b h v l l l o .  K y . 3 0  m .  S t o c k ,  
c o m m o n .  * 1 . 6 0 7 ,8 0 0 ;  p r e f . ,  5 1 .7 7 0 .3 0 0 ;  p a r .  $ 1 0 0 .  N o  b o n d # ,  m i l s  a n d  
a c c o u n t *  p a y a b l e  J u n e  3 0  lu O fl, 5 1 4 ,3 7 2 ;  e a r  t r u s t s ,  5 1 4 ,3 8 6 .  K a r o l i i * *

. 52 , 2 2 8 ; I n t e r n  l ,  5 1 .8 1 0 ;  b a l . .* * u r . ,5  100 
E D M O N T O N  A  S L A V E  L A K E  R Y .  - V .  8 5 .  p .  4 6 8 .
E L  P A S O  A  N O R T H E A S T E R N  C O .— O w n s  Hi E l P a s o  A  N o r t h e a s t e r n  

R y . .  f r o m  F.l P a s o ,  T e x a s ,  n o r t h e a s t  1 6 3  m i l e s ,  t o  t h e  S n l n d o  c o a l  f i e ld s ;  
c o n t r o l s  a i k I o p e r a t e s  E l P a s o  A  H o c k  I s l a n d  I t y . ,  C a r r lr o s u  t o  S a n t a  R o s a ,  
128  m . ;  A l a m o g o r d o  A  S a c r a m e n t o  M t n .  R y . .  A l a m o g o r d o .  N .  M . .  t o  
R u s s i a .  31  m . :  t u i w j o n  R y . .  L i b e r t y .  N ,  M . t o  D n w f b n .  13.1 m . ;  t o t a l  
4 5 7  m i l e s .  .N a m e  c h a n g e d  f r o m  N e w  M e x i c o  I t y .  A  C o a l  C o ,  In  lou r* , o p 
e r a t e d  -t* ••astern d i v i s i o n  o f  E l P a s o  A  S o u t h w e s t e r n  s y s t e m ,  t h e  w e s t e r n  
d i v i s i o n  b e i n g  t h e  E l  P a s o  A  S o u t h w e s t e r n  R R . ,  e x t e n d i n g  f r o m  E l P a s o . 
T e x . ,  t o  R e a s o n ,  A r l * . ,  w i t h  b r a n c h e s .

T h e  E ! P a s o  a  R o c k  I n la n d  R y .  w a s  i n c o r p o r a t e d  In  11)02 w it h  5 2 .5 0 0 , (Mill 
s t o c k  ( o f  w h ic h  60  %  o w n e d  b y  tin* E l  P a s o  A  N O /fi b o a s  t e r n  C o )  a n d  
5 2 ,0 0 0 .0 0 0  5 %  g u a r a n t e e d  6 0 - y e n r  b o n d s .  I t  1m s c l o s e  t r a f f i c  a g r e e m e n t  
w i t h  C o l e .  R o c k  I s l a n d  A  P /u  l i ie  f o r  0 0 0  y e a r s .  V .  71 p  1 3 1 0 .

T h e  D a w s o n  R a i l w a y  A  C o a l  C o . ,  s t o c k  5 3 .0 0 0 .0 0 0 ,  h a s  is s u e d  5 3 ,0 0 0 .000  
c o l l a t e r a l  t iu .« t  h o m ls ,  w h ic h  a n t  g u a r a n t e e d ,  p r i n c ip a l  a n d  I n t e ie s t .  a n d  a r e  
s c o u r e d  b y  t h e  s t o c k  a n d  b o n d s  (33.U OO.OOO e a c h )  o f  t h e  D a w s o n  R y . ,  a n d  
t h o s e  o f  t h e  l)n w M )ii F u e l  C o .  ( 5 1 ,0 0 0 .0 0 0  e a c h ) ,  t h e  l a t t e r  o w n i n g  a b o u t  
2 3 .0 0 * )  a c r e s  o f  C o a l, m in e r a l  a n d  t i m b e r  la n d # .  V .  7 3 ,  p .  1 )00; V .  7 4 ,  p ,  7 7 6 . 

S T O C K  -  s t o c k ,  5 1 2 .0 0 0 .0 0 0 ,  a l l  o f  o n e  c l a s s .
In  M n v  1 0 0 5  P h e l p s ,  D o d g e  Ac C o .  a c q u i r e d  e n t i r e  a t00 k  o f  s y s t e m .  
B O N D S .  —T h e  N e w  M e x i c o  I t y .  A  C o a l  C o .  c o l l ,  t r u s t  3 s  o r  181)7 a r t  

s e c u r e d  b y  t h e  S t o c k  a n d  b o n d s  o f  K l P a s o  A  N . K . R y .  o f  N e w  M e x .  (5 2 ,*  
7 0 0 ,0 0 * *  o r  e a c h ) ,  t h e  s t o c k  o f  t h e  E l  Paso  A  N . B . R R ,  o f  T « X a s .  3 3 u ( ) ,o o o  
( n o  b o n d *  I s s u e d ) ,  a n d  a l l  t h e  s t o c k  ( 5 2 ,5 0 0 .0 0 0 )  a m i  a l l  t h e  b o n d #  ( 5 1 ,5 0 0 ,  
0 0 0 ) o f  t h e  N e w  M e x i c o  F u e l  C o . ,  t h e  l a t t e r  c o v e r i n g  3 .3 0 0  a c r e #  o f  c o a l  
l a n d s .  O f  t h e  O m t a n d  c o n s o l i d a t e d  a n d  r o l l ,  t r u s t  3 s  o f  1 0 0 1 ,  $ 3 . o o o , n o o  
a r e  r e s e r v e d  t o  r e t i r e  t h e  c o l l ,  t r u s t  5 s  o f  1 8 0 7  a m i  5 2 ,0 0 0 ,0 0 0  nix? a p p l i c a b l e  
f o r  I m p r o v e m e n t *  a m i  n e w  e q u i p m e n t .  V .  7 4 ,  p .  7 7 6 .The b o n d *  o f  t h e  A l a m o g o r d o  A  S a c r a m e n t * )  M t n ,  R y . ,  o f  t h e  HI P a s o  A  
R o e L  I s l a n d  a n d  t h o s e  o f  t h e  D a w s o n  i t y .  A  C o a l  C o ,  a r c  g u a r a n t e e d .  
N .  Y .  O f f l r a .  p o  J o h n  S t . — ( V .  8 1 .  P . 3 0 8 . )

E L  P A S O  U N I O N  I 'A S S E N U B k  D E P O T . — O w n s  d e p o t  a t  E l P a s o ,  T e x .  
w hJ h w a s  c o m p l e t e d  a b o u t  N O V . I 1 0 0 5 . L e a s e d  b y  E l P a s o  N o r t h e a s t e r n ,  
E l P a # o  S o u t h  w e s t e r n ,  i i A l v o s t o n  H a r r is b u r g  A  S a n  A n t o n i o  1S 0 . 1 'a c .  $ y s , i , 
A t c h .  T o p .  A  S a n t a  l a , T e * .  A  P n o .  a n d  M e x .  C e n t ,  r a i l r o a d s  o n  a  w b c e J a g r  
b a s is  p r o v i d i n g  f o r  m a i n t e n a n c e  a m i  a l l  c h a r g e s .  S t o c k ,  5 2 4 0 ,0 0 0 ,  o w n e d  
e q u a l l y  b y  t h e  6 r o a d s  n a m e d .  O f  t h e  b o n d s  ( s e c  t a b l e  A b o v e ) ,  5 1 2 .0 0 0  Is 
t o  b e  d r a w n  y e a r l y  J a n .  i b y  l o t ,  b e g i n n i n g  l O l f t ,  a n d  p a i d  orT a t  u n r .  
V .  7 8 ,  p .  1 0 4 ; V .  8 1 ,  p .  1 0 4 3 . P r e s . .  J .  R .  H u r l e y ;  S e e .  n o d  T r e o * . .  U .  S .  
S t e w a r t .  ( V .  8 1 .  p .  1**43; V .  8 2 ,  p .  141 )6 .)

E L O I N  J O L I E T  A  E A S T E R N  R Y . — O w n #  f r o m  W a u k e g a n ,  H I .,  o n  L a k e  
M i c h i g a n ,  v ia  S p a u h l lu g  a n d  J o l i e t ,  t o  P o r t e r ,  I n d . .  ICO m i l e s ,  a n d  b r a n c h e s  
N o r m  a n  t o w  a  t o  A u r o r a .  10  m i l e s — W a l k e r  t o  C o s t e r ,  I I I . — .13 m ile s ;  H a m 
m o n d  t o  W h i t i n g ,  I n d , .  A * -..  10 R o « e d a lC  J e t .  t o  R o s e  d a l e ,  7 m  ;
t o t a l  m a in  l i n e  o w n e d ,  11)1) m ile ;* : S p ill 's  I*) c * n l  m in e :* . A * \ , 3 0  m ile**; t r a c k  
a g e .  O h io .  A  W e s t .  R i d  . L 8  n v ;  B e l t  R v .  o f  C h i c a g o .  2 .**.. m . ;  s e c o n d  t r a c k ,  
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11 B r o a d w a y ,  N e w  Y o r k  
N e w  Y o r k  A  L o n d o n  
I I  B r o a d w a y .  N e w  Y o r k

S e c  t e x t .
S e e  t e x t .

M a y  1 1 0 4 7  
S e p t  1 1010 
M a r I 102 3  
O c t  1 1 0 2 0  
J u n e  1 1 0 2 8  
J u ly  1 1031  
S c .p t  I 1 0 2 0  
S e p t  1 1020 
J u n e  1 1 0 1 0  
J u ly  1 1 0 0 8
Jan l 1020
A p r i l  1 1011  
M a y  1 1 0 8 2  
J u ly  1 1 0 1 8  
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1 0 2 6 - 1 0 2 7  
J u ly  1 1 0 2 7  1 0 2 0
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1 0 3 5  

l  1 0 4 6
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O c t  
M a y  .
M a y  l 1 0 1 0  
J a n  1 1 0 3 3  
M a y  l  1 0 2 2  
J u ly  1 l f t i a  
M a r  1 1 0 3 3

J u ly  1 1 0 0 8  
J a n  I 100 6  
J m i I 1 0 0 6

2 7 .1 4  m  ;  s id e  t r a c k #  a n d  y a r d *  o w n e d .  117 m . :  t o t a l  t r a c k  o p e r a t e d ,  
tu lle # . E n t i r e  c a p i t a l  s t o c k  o w n e d  b y  F e d e r a l  S t o o l  C o .  a n d  *n b y  D n t f c d

3 ho

I ) l v . .  4 %  y e a r ly  ( m  D e c . )
S t a l e .  S t e e l  C o r p o r a t i o n  

S T O C K ,  .tje  — S t o c k ,  , r t , o n o . i ) 0 0 ;  p n r .  , 1 0 0 .
In  l d o u  t o  ) D on lu c lu n lv c .

R E P O R T . -  t-'or y i ' / i n  e flt ll iu r  J u n e  .10;
y e a r .  O r o ju .  ,\V (. Olh. I n c .  Interest, surotua .

1!I0C'.-HT............................. . » J . 7 1 » . ! 1 I 0  ,1 4 2 .7 0 1  * 1 0 ,7 7 -1  ....... ........... I , 4 , ( 5 0 . ’ ,
1U I5-II0  2 ,0 .1 1 ,7 7 1  0 7 1 ,0 1 *  2 t . * o 8  -1 2 1 .0 0 0  a g o  1 1 1

P r e ,  , A .  V. I ln t l lM .—  ( V .  7 4 . p .  1 5 1 . 2 0 0 ;  V .  7 0 .  p  15UII >
E L M  IK  A C O R T L A N D  & N O R T H E R N  R V . — (S e e  i r o p  /.eftlrWi V a / l e « . ) _  

O w n .  E lm lr n  N . V , ,  t o  C n o o . t o t n ,  N .  5 ' . .  1 ) 0  m l l e « .  n rn l |..nn.-i (I u r in e  
e o r p o r i i e  e i i i l e n r e  O n n n M u tn  N o r t h e r n .  C n r m .t o t n  t o  C a n n le n ,  N .  V .  21 
m ll e t  In  n o n  t h e  , 2 .0 0 0 .0 0 0  ( l o c k  w o .  p i ir o lm i e r t  n ro l 0 * ,  b o n d ,  w e r e  
I t u a r » n t e e d  l i y  t h e  I .e h l c l i  V n l o m l  t h e  r)>m l l e n i r d  In J u l y - 1 0 0 5  f o r n u n  y e s r i  
t o  t h e  L e h l f f l i  V n l .  T ty . n f  N  V . .  o  s o b . h l l n r y  c o m p o n y .  i V ,  0 5 .  p  4 0 2 .)

E L M I R A  a  L A K E  O N T A R I O  R R .  - O w n .  f r o m  C A n o in ln lx u n ,  X ,  Y . .  t o  
O h c m u m r  J e t , .  01  m . :  S o t ln *  P o i n t  t o S t n n l e y .  5 4  in . ;  o t h e r  3 — t o t a l ,  l o o  m , 
A  e u R M ll iU t lo n  In  D e e .  1 0 , 0  o f  t h e  f i o a u o  l i n y  &  S o u t h e r n  nnU  o t h e r  r a il

r o a d , .  I . e a ' - i i  a t  c o i t  o f  o p e r a t i n g  t o  t h e  N o r .  C e n t . ,  w h lo h  o w n s  o i l  t h o  
, 1 . 5 0 0 . 0 0 0  s t o c k  L e a s e  m a y  h e  t e r m i n a t e d  o n  5 0  d a y s '  n o t i c e .  

C a le n d a r  1 'e a r .  G r o s s .  .V e i. (W i I n c .  I n t ., ,i c .  fjttlunctr.
1 0 0 0  ........................, i ; i l 5 . 1 0 1  5 0 0 ,S0 2  , 0 . 0 1 3  , 0  .1 3 ;  s t i r . , 1 1. 2 3 3
1 0 0 5 ..........................  0 7 5 , 2 S 2  u p . d e l , 2 0 .0 0 1  0 .0 0 3  0 8 .0 1 0  d e f .  0 1 ,2 3 7

E L .M I R A  *  W I L L I A M S P O R T  R R . — O w n s  f r o m  W i l l i a m s p o r t .  P a . ,  t o  
E l m ir a .  N .  Y . .  7 5  u  m il e s .  L e a s e d  t o  t h e  N o r t h .  C e n t .  I t y .  (n r  0 0 0  y e a r s  
I r o m  M a y  1 1 8 8 3 . T h e  d l v s .  o n  t h e  c u m .  s to e U  a r e  5  %  a n d  o n  t h o  p r e f .  7 % , 
l.-ss  t a t ' - s .  m n U lriff d l v .  o n  c o m .  4 . 0 2 lb  a n d  n u  p r e f .  o  . u  ■„ , ' e a r  e n d i n g  
D e c  3 1  1 0 0 0 , u r o s s ,  , 1 , 5 7 0 , 3 1 1 ;  n e t ,  * 3 0 0 ,3 3 0 ;  r e n t a l ,  1 1 5 2 ,1 2 0 ,

E R I E  *  P I T T S R U R t l l l  R R ,— O w n s  N e w c a s t l e .  P a . . t o  U l r a r d .  P a . . 7 0 . 0  
m lh -s . b r a n c h  t o  E r ie  D o c k s ,  3  m . ;  t r m - l .a e e  t o  E r ie ,  17 m  ■ t o u t  o p e r a t e d ,  
1 0 0  m i le s .  L e a s e d  t o  P e n n .  H i t .  f o r  0 0 0  y e a r s  In  1 8 7 0  a t  7 %  o n  i t o e U  a n d  
I n t e r e s t  o n  b o n d s ,  a n d  le a s e  t r a n s f e r r e d  t o  P e n n .  C o .  U n d e r  a f r e e m e n t  o f  
N o v  1 1 0 0 3  t h e  P e n n .  H i t .  w i l l  p r o v i d e  s i n k i n g  f u n d  I n s t a lm e n t s  r e q u i r e d  
b y  sIre e c n  m n r t , ,  t h e  K . &  P ,  t o  d e l i v e r  U s  J h  %  d e b e n t u r e *  a t  p a r  fo r  
SU CH  a d v a n e e s  a m i  a t  m a t u r i t y  o f  t h e  s e n .  m n r t .  b o n d s  t o  e a o b a n r r e  n e w  
n u n  I,r in d s  u t e r e f o r .  D e lre n iu rr -'I  o u t 't n r n l l m :  l)er- l o r t i .  S I 5 U .2 0 8 .

S T O C K . — T h e  s t o c k h o h l c r s  o n  J a n .  0  1 0 0 3  a u t h o r i s e d  a ir I n c r e a s e  In  t h e  
s t o c k  fr o n t  (2 .01 1 0 ,1 10 0  t o  , 4 . 3 0 0 . 0 0 0 .  t h o  n e w  s t o c k  t o  b e  I s s u e d  a s  r e q u i r e d  
r o t  I m p r o v e m e n t s ,  t o  b e  s u b o r d i n a t e  t o  t h e  o l d  s t o c k ,  b u t  t o  b e  g u a r a n t e e d  
7  '.1 (IP  b l e n d s .  V  «rt p .  1 02 .

E A R N I N G S . — T h e  l e n s e  s h o w e d  t o  t h e  l e s s e e s  In 1 0 0 2 .  p r o f i t ,  , 2 3 4 , 1 4 2  
In  1 0 0 3 .  DTOIIt, , 1 0 7 . 3 4 0 ;  In  m o l ,  p r o  ( I t ,  * 2 (1 2 ,3 4 4 ;  In IIIOB, p r o i l t ,  , 4 4 2 , 0 3 0 ;  
In  l o u t l .  p r o i l t ,  * 4 7 3 ,7 4 4  S e e  V .  8 4 ,  p .  7 4 0 .— V .  8 4 .  p .  7 4 0 . )

E R I E  R A I L R O A D . — (S e e  ' f a n  o n  wtjutnino  p a n e . )— E m b r a c e s  t r u n k  
H u e  rrettn J e r s e y  C i t y ,  o p p o s i t e  N . Y .  C i t y ,  t o  (  h l e a v o .  I I I . ,  u 0 8  m . ,  a n d  
b r a n c h e s  1 ,3 3 .3  in . ;  t o t a l .  2 ,3 3 3  m . f  s e c o n d  t r a c k . # 1 4  m . ;  3 d  n m l 4 t h  t r a c k s ,  
S 3 m i l e s ;  t o t a l .  3 .I 8 U  m ile . . .  In  1008  e l e c t r l m - a t l o n  u f  l i o e h e s t c r  d i v i s i o n  
a n d  I r r a n e h e s ,  l o t a l  1 3 0  m il e s ,  ivn a  l»C (t" ’ '  “  .......................

t.trier owned In fee, A f  tie J .
P l e r n i o n t .  N  Y - .  t o  D u n k i r k .  .  4 4 7  
O u l f a l o  t o  J a m e s t o w n ,  N  Y . . .  07
l iu iT a lo  t o C o r n l n c .  N .  Y . .  1 4 0
O t h e r  b r a n e h r a ...............................    1 30

Stoelt o l l l s t  nr nettrlunll (h )  o w n e d .
2 3 0
• 43
• 3 2
• 3 8

3 0
4 2 2

3 8

n it .  V ,  8 2 .  p ;  1 3 7 0 ; V .  o 3 ,  p .  U 27 . 
I ja s e d  lin es . M IL'S,

A v o n  G e n .  A  M t .  M o r r i s _____ *15
M o n t g o m e r y  A  K r l c ..................  *10
N o r t h e r n  R R .  o f  N .  J _____________  *26
C o x  lie  n A  D c c k e r t o w n  ................  *12
R o c b .  A  Q e n e s s e e  V a l l e y ............ ... • ! #
O t lK 'r  l i n e # ...............................................  43

l.n ts rd  to  N t/pano U R .
C l o v e .  A  M a h o n i n g  V a l l e y  H R .  *81
S h a r o n  H a l l w a y ......................   *33
O t h e r  l i n e s .  ......................................... 54
Trackage .............................    1 8 5
L in e *  In  s y s t e m  J u n e  5 0  *07 . .  2 ,3 3 .1  
N .  Y ,  S u * < iu o h a m m  A  W e n t . . .  *2.18

p .  7 7 7 :  V .  8 3 .  p .  ! ) !* ) ;  V .  8 4 ,  jj, 1 3 6 6 .

■ C h ic a g o  A  E r i c  R R ..................
• J o  i f c r s o  n U K -------- -- - - - -  - • -  -
N . y .  A  ( J r c e n w o o i l  L a k e  K 1 L .  
l> N ow  j e r s e y  A  N e w  Y o r k  H U .
K r lc  a  W y o m i n g  V a l l e y  R R —
■ N y  p a  n o  R R ............................................
b T l o g a  H R ..................................................
O t h e r  l i n e s ..............................- ................. M ‘ >

• S e e  t h U  c o m p a n y .  ....... -  ■ •
O n )  nffrr, «vc . V .  8 Q . D- 2 6 2 1 ;  V 81  . . .
H I S T O R Y . — O N  D e o .  1 1 8 0 5  •*uccee«le*l t o  t h e  p r o p e r t y  o f  t h e  o l d  N .  Y .  

L a k e  Kil<* A  W e s t  R R  C o . . # o l d  In  f o r m O g u r e  o n  N o v .  6 u n d e r  It# 2 n d  e o n -  
x o i h i a t n l  r n o r t .  T h e  n e w  c o m p a n y  h o l d *  In  re** o r  t h r o u g h  o w n e r s h i p  o f  
a i l  o r  p r a c t i c a l l y  a l l  t h e  M 00 k  «»f t h e  l i u l r p i u id e r u  c o m p a n i e s  t h e  lin«* f r o m  
N e w  Y o r k  t o  C h i c a g o  ( I n c l u d i n g  t h e  N > p a n o  H U . n m l C h i c  A  E r in  c o m *  
p a n i c * ' ,  a n d  a h o  a l l  b r x n i ’ h *)*»d # u b * ld ia r ) f  l in t #  « .x c o p t  a  fe w  M n a l l  p r o p  
nr 11 cm n > c  r» u r g a  d r i l l  1 1 In  V  0 1 .  t> 8 6 8 .

I n  1 0 0 1  a n  I t u c i v r t  111 t»m  L e h ig h  V n l .  H R .  w m  t n ir o im v e d .  V .  7 5 , n .  3 0 1 .
T h e  B u l f a io  C r e e k  E x t e n d o i i  H R .  W A* O C O tp u ia tc d  A u g .  3  l o o t t  w it h  

8 4 0 0 .0 0 * *  a u t h o r iz e * !  j t o o k .  *<> » )*d id  a  r* )ad  8  m il l  i  l o n g  I’o n n c c t l n g  t h e  B u t*  
f a l o  C r e e k  H i t . .  B u f f a l o  I c r m l i i n l  I t y .  a n i l  L ch lrtlr  V a l l e y  n i l .  C r m it r u c -  
II.nr w o r k  w a s  s u s p e n d e d  111 M a r e l l  UJJ'7. V  S 3 , p .  3 2 2 ;  V .  8 4 .  p . BUS.

G O  V I. A N D  S T E A M  B O A !  I I t o  I h i t  I V . 1  lie  Krte e u a l  p r o p e r t i e s  i r p -  
r e a e n t  a n  a g g r e g a t e o f  1 0 . 3 0 0 n e r r * o f  a n t l i i n c i t e ,  o f  w h ic h  a b o u t  u . o o o a c r c #  
a r c  h e ld  In  fe e ; n b co  3 3 ,0 0 0  m  i n  o f  b i t u m i n o u s  c o a l  la n d n  h e ld  In r e c .  1 4 ,(100  
A cre x  o f  b i t u m i n o u s  )*ctd j l f t M r  m in e r a l  r ig n t x .  i t *  c o a l  t o n n a g o  in  t h o  
y e a r  H )o «m >7 a g g r e g a t e d  l 8 . o 3 8 , i * , l l  o u t  o f  t f i c  .11) ,  1 6 0 .6 1 7  t o n *  h a u le d .  
T h e  U n io n  S t e a m b o a t  L l t . c  ( m e r g e d  In  E r ic  R R .  (?<». J u n e  3 0  1 8 0 6 ) ,  h aa  
t e r m i n a l ,  A c . ,  p r o p c r t l c #  In  B u f fa lo  a n d  8 la k e  s t e a m e r s .  S e e  V .  6 3 .  p .  6 1 * .  
T lu -  r  nil. c o j l p r o p c r l l c *  a c u u l r n l  In  1001  a r e  n d d B l o i t a l .  V .  # 2 .  »> 1 .122.

S T O C K .  - T h e  v o t i n g  t r u s t  w A #  (I In v o lv e d  M a y  1 1 0 0 4 .  V .  7 8 .  n .  1 3 4 9 . 
T h e  p r i o r  l i e n  a n d  t h e  g e n e r a l  l i e n  b o n d *  o f  1 80 ft I m v e  in  v o t e #  f o r  e a c h 9 1 .0 0 0  
o f  p r i n c i p a l ,  t h e ir  a u t h o r i z e d  M gU M  a g g r e g a t in g  5 1 7 5 .0 0 0 .0 0 0 , o f  w h lo h  
$ 7 0 . o i j o o o  I s s u e d  In  J u l y  io< *7 . T h e  c o m p a n y  r e s e r v e *  ih n  r i g h t  t o  
r e d e e m  e i t h e r  c l a s s  o f  It# p r o f .  B lo c k  a t  p a r  In  r a s h .  I ’ r o v L ilo n #  o f  p r e f .  
K io c k  w e r e  in  “ S u p p l e m e n t  o f  A p r i l  1 8 9 7 , p a g e  .1 .

I n  M e h .  i f t o n  K r l c  1 s t  p r o f ,  s t o c k  w a s  ln c r c o a c d  f r o m  5 .1 0 ,0 0 0 .0 0 0  t o  
9 1 3 . o o o . o o o ,  a n d  c o m m o n  s t o c k  f r o m  9 1 0 0 ,0 0 0 ,0*10 t o  5 1 1 3 .4 * o 0 ,0 0 0 .  t o  
a c q u i r e  N e w  Y o r k  S u s q .  A  W e s t e r n  s t o c k .  S e e  V .  6 6 .  p .  3 3 3 ,  3 7 3 .  T h e  
1 st  p r e f .  s t o c k  w a s  f u r t h e r  I n c r e a s e d  In  i m n  5 f t .0 0 0 .o o o  In  c o n n e c t i o n  w it h  
t h o  p u r c h a s e  o f  t h e  P e n n s y l v a n i a  C n n l C o .  V .  7 2 .  p .  1 3 6 ,  3 3 2 .

In  191).* a u t h o r i z e d  c o m .  s t o c k  w a s  I n c r e a s e d  t o  5 1 3 8 .0 0 0 ,0 0 0  t o  p r o v i d e  
f o r  8 1 0 ,0 0 0 ,0 0 0  ( f i r s t  lr*U©) o f  e o n v e r t l h l r  d e b e n t u r e s .  V  8 0  p .  1.162 
D I V I D E N D S  <efl#h) 7 S - . )  1 0 0 1 .  1 0 0 3 . 1 00 ,1 . ID O L  1 0 0 3 . 1 0 0 6 .  1 ,007.
O n  1 st  p r e fe r r e d  .................) H i  3  3 )^  4 4 4 A o r . , 2
O n  3 d  p r o f e r r v d ........................-■ )  . .  . 2  4 A p r . .2

F r o m  th « ' e a r n in g #  o f  t h o  f is c a l  y e a r  1000  07  w e r e  d e c la r e d  a  d m d c j i d  o f  
2 '* i  o n  t h e  1s t  p r e f .  s t o c k  In  s e r in ,  p a y a b l e  O c t .  1 1 0 1 7 ,  a m i  o f  4 %  In (scrip  

(I p r e f .  s t o c k ,  p a y a b l e  N *»v . 1 11)17, v l / . ;  t o  a t u c k  o f  i c e u r d  O c t .  10........... _ t o  s t o c k  o f  i c e u r d  O c t .  10
A p r i l  l i t  | )l(ta ; n o n e  p a i d  l«* J a n .  1 9 0 8 ,

o n __ , ....................  .  -
h*>>7 ;«Hit 2 ” ., t o  s l o c k  o f  r e c o r d  
V .  8 1 .  n  ASM. 1 3 3 8 .

B O N D S . — T h e  n e w  f i r s t  c o n s o l i d a t e d  m o r t g a g e  Is f o r  5 1 7 3 ,0 0 0 .0 0  
(P a r m e r # ' L o a n  A  T r u s t  C o , ,  t r u s t e e ) -  •■.ce o f  d e e d  V .  6 2 ,  p ,  a o ,
a n d  s e c u r e #  5 3 3 ,0 0 0 .0 0 0  p r i o r  l i e u  a m t  1 1 4 0 .0 0 0 ,0 0 0  g e n e r a l  l i e n  b o n d # .  
B o t h  s e r ie s  h a v e  v o t i n g  p o w e r ;  s e e  “ S t o c k "  a b o v e ,

O f  t h e  3 )4 0 .0 0 0 ,0 0 1 )  general lint bonds, 1 0 2 ,0 7 3 .0 0 0  a r e  r e s e r v e d  f o r  t h e  
u l t i m a t e  a c q u i s i t i o n  o f  b o n d s  a n d  ir u a r n u t c c d  s t o c k s  Ir  ft u n d is t u r b e d  o n  
v a r io u s  p a r t *  o f  t h e  s y s t e m  ( s e c  l i s t  V .  6 2 . p .  6 9 ) .  a n d  »1 7 ,0 0 0 ,* IU *) w r r o  
r e s e r v e d  f o r  n e w  c o n s t r u c t i o n ,  b e t t e r m e n t s ,  a d d i t i o n * .  A c . ,  a f t e r  1 » U 7 . 
n o t  o v e r  5 1 .0 0 0 ,0 0 0  t o  b e  u s e d  In  a n y  o n e  y e a r .

T h e  p o s i t i o n  o f  t h e  f i r s t  c o n s o l i d a t e d  m o r t g a g e  Is s u b s t a n t i a l l y  a#  f o l l o w # :  
I t  )■* a  i l r s t  l i e u  ( m o r t g a g e  o r  c o l l a t e r a l ,  t h e  p r i o r  l i e n  b o n d s ,  h o w e v e r ,  p i e 
c a t l i n g  t h o  g e n e r a l  H en  b o n d s )  u p o n  t h e  c u e .  c h i e f  c o a l  p r o p e r t i e s  ( e x c e p t
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59J an.. 1908. j HA If,WAY STOCKS AND BONDS-

RAILROADS.
Miles

of
Road.

Date
of

Ronds.

Size, or 
Far 

Value.

INTEREST OR D IV ID E N D S , Bonds— Princi
pal. When Due. 

Stocks— Imsi 
D ividend.

For explanation of column headings, A c ., set notes 
on first page of tables.

Amount
Outstanding

Rate
%

IT hen
Payable.

Where Payable. and by 
Whom.

Grl* Railroad— (Concluded)
$1,000 Ac

t«
Penu coll trust M $36,000,000 g k f te x t ..  Alc.c&r 1901 $34,000,000 4 g F A A 11 Broadway. New York Feb 1 1951
First conv M *50,01)0.0110 sold Series A ____S.o*&r. 100.1 1,000 Ac 10.000.000 4 g A A O uo do April 1 1953

do do do Scries U-------------------- . . . 1905
1907

1.000 Ac 
1,000

1 2.0(10.000 
5,300,000  
3.000,000  

352,060

tho'-cComp

4 g A a  n do do April 1 1933 
April 8 1U08

Erie A Jersey notes secured by E. A J bonds _ . . . - 
N Y Pa A Ohio equip trust* sink fd drawn at 100.. 
Other equipment trusts— See text.
Avon Gene#co A sit Morris and Rochester A Gcnese 

E v a n s v i l l e  A Indian.—T  H A Southeast'll 1st M .P.c*

1907 0

0 Vftll

*88 *00 

ey Nto

£100  

cks— See

5g

antes.

Various Loudon 19U8 and 1010

40 1879 1.000 251 ,000 7 M A S Bankers* Trust Co. N Y Sept 1 1909
Evansville A Indianapolis 1st M (Told irunr . .  P.o” 55 18.81 1.000 647,000 6 g J A J do do July 1 1924

Cons M (*2,500,000) g ,u  p & 1 (end) E&TM -P.C ' 
E v an .villa A lerre H .u (»— ComiMII BlOCk.......... ..

1.15 1886 1 .000 
50

1.602,000 
3,987,3*3  
1.283,333

\ cariy; 
5 In 1007

6 g

J A J 
4 In 1907

do do Jan 1 1026
50 A  A O 

J A J
Oct 15 ’07 2 H  %  
July 1 1910Consolidated mortgage (Dr*t Ben) gold---------------- - - • 115 1880 1,000 30,000 Banker#* Trust Co. N Y

First consolidated mortgage g o l d . . . . ................. F.c* 144 1881 1,000 J,000.000 6 g J A J do do July l 1021
Mount Vernon Branch mortgage gold.......... —  Pc* 25 188 3 1,000 373.000 6 g A A O dr# do April 1 lo ss
Sullivan Co Coal Hr mortiraeo to ld ................. . . . l - . c - - - - 1890 1 ,000 450.000 5 C A  A (3 do do April 1 1930
First ventral mort,nce tor *7.000.000 rnlil------ l-.c*
Enuln bonils Series H, due *20 000 s a (V.S2.P.027) B

199 189 2 1,000 3,143.000 5 V A A O do do April 1 1042
1U »3 1.0(111 300,000 

1,020.000
1 ‘H F A A Blair A Co N V Feb n u - F r b  *15

Do do Scrtc# C, due $60.non * an -Ba 1906 1,000 4 U g F A A do do Feb '08- Feb '16
F s l l  11 rook Stock (1500.000 Is 7 %  preferred)............ 92 30 5,ooo.ooo'See text Q— F 5 Omce. Corning. N Y Feb 5 1008
F i l c h hurg— Preferred 5 rental......................................... .. __ 100 17.360.000 6 Q— J Office, Boston A Me, Bos Jan l *08 1 H %

Bonds, not mortgage.............................  .......... ..............c*
Honda to State of Mass. 4 %  since Feb 1BD7............... r

188* 1,000 2,000.000 5 M A N Office, Boston May 1 190*
1887 1.000 

1,000 Ac
5.000.0110 -I F A A do Feb 1 1037

Bonds, uot m ortgage-------------------------------------------- cAr 1890 500.000 4 J A D do June 1 1020
Honda, not mortttaire . .................................................c* 1894 1 .000 500.000 M A N do May l 1014
Bonds, not mortgage ($1.339,000 due 1915) _ _ . .  .c* '03 *96 1.000 1,859.000 l Various do 19)5 and 1916
Bonds, not mort (*2.750.000 are 4s of (8071 . .  .c&r *97-'98 1,000 A.- 4,200,000 4 Various do 1927-192*
Bonds, not mortgage ($1,775,000 are Alfa of 'ODcAr ■oo-'oi ) .00.) Ac 2,275.000 31* A *  o do Oct 1 1920-1921
Bonds, not mortgage, $2,000,000 autli_____ _.c *A r 1907 l ooo Ac 2,000,0191 4 A A O do Apr. 1 1927
Bonds.not M $3,660,000 cur ........................ cAr 1903 1.000 Ac 3.660,000 4 M A N Office, Boston May 1 1023
Troy A Boston 5r«t morteate (V. 55. p. 4051. eAr 35 1871 I ,mio Ac 57.1,000 7 J A J do July 1 1924
Brookline A Poppcrclt plain bonds guar (end) c 1891 1,0m) 100,0(9) 3 J A D do Dec 1 1911
Vermont A Massachusetts plain bonds guar____ cAr 1003 1,000 Ac 772.000 3)4 M A N do May 1 1023

Penn. Coni C o.), upon Its water liniinportntlon lines (Including valuable ter
minal properties appurtenant thereto), and upon n number of profitable 
local lines In New Jersey nn<I near Buffalo; It Is a second  fieri upon certain 
minor coal properties and upon the railroads lending to all the coni proper
ties, upon the terminal* at Jersey City, upon the Buffalo N\ Y . A Erie lift , 
(the main line to Buffalo). and the Buffalo terminal properties other than 
those upon which It la a first lien, and upon the entire line from Salamanca 
to Chicago; It Is a second consolidated mortgage upon the lines between Pler- 
mont and Dunkirk (447 miles).

The collateral trust 4s of 1901 are secured by  51 % o f the entire N. Y . 
Sus«i. A Western stock ($25,000,000 total Issue), all or the Pennsylvania 
Coal Co. stock, and the stock of the Erie A Wyoming Valley H R .. Scranton. 
P a ., to Lncknw  m en , 05 miles, and Delaware Valley A K ingston t ilt  A 
sink, fund o f 10c. per ton of coal sold purchases bond* at not exceeding 105, 
otherwise to be applied to the drawing o f bonds by lot, all such bonds to be 
kept alive A n d  the accruing Int. thereon to be added to the sink, fund, 
which. It Is estimated, will be sufficient to retire the whole Issue at or before 
maturity. V. 71. p. 1210. I .il l; V. 72. p. 44. and circular, p. 136, 552, 257; 
V. 70. p. 212. In 1001-07 $1,955,000 Included above aa outstanding was 
purchased by sinking fund.

The oonv. 4s of luo.i ($50,000,000 authorized Issue) will be Issued from 
time to time as required and may be made convertible Into com . slock at a 
price to be fixed when the bond* arc Issued, but not less than $41 H per 
share: they will cover all the com pany's property subject to underlying liens. 
The first $10,000,000 faeries A) hsued lor Improvements and equipment la 
convertible on basis of $ loo  bonds for $2uo stock to April 1 1013,

Series M bonds for 512,009.000 (see l im ners" below) arc convert. Into 
com . stock at $30 per share nt any time since Oct, I 11)07 and before Oct. 1 
1017. V. 76. p. 382. 541; V. 78. p. 768; V. 70, p. 22(>ft; V . 84. p. 270.

The Erie A Jersey HR., with Shoo.000  authorized stock, will build a 
low-grade cut-off from Highland Palls, via Campbell Hall, to Guymard. 
N. Y ., about 40 mile*. In Juno luu7 $3,000,900 3 year Eric A Jciscy c,% 
notes were -.old, secured by $4.ooo,ono E. & J bonds (authorized Issue $10,
000,009 1st 5.1 -year 4s). V 80, p. 2621; V. 84. p. 603. 1330.

In Juno 1007 the Gencsm River HR. was authorized to make $6,000,000 
mortgage covering the proposed road from Hunts to Cuba, N. Y .. 30 miles; 
A loan of $2,009,099 wan obtained, secured by Its bonds. V. 84, n. 1360, 
1 83; V. 51. n. 777.

Real estate mortgages outstanding Sent 30 1007, $647,350.
Ill April 1907 $3,500,000 one year notes (discounted In advance) were 

nold to retire $3,009,009 notes maturing April 8 and take up about $2,
000,009 falling due on nr before July 1. V. 84, p. 803.

Car 7‘rusf Strict, 
1* ate. interest. 

• A 'W O "  oo -'o i 4 tor. V«r.
•O'* ____ mot 4 m  a a o
•K*' ____ 11102 4 M A AO

4)| F A  A 
4 J A D"«r»»

•irv
T *  .
M "
" K " .

.11102 
.1902 

1904 
.1903 
.1905 

1906 
. 1907

. . .  4lO

MAN 
J AD 
MAN 
A A O 
Var

Cold (Denomination $ 1 ,000  each), 
outstanding, Mature In j nstalltncnts.
$ 1 ,8 0 0 ,0 0 0  Var. to I9IO $6 0 0 ,0 0 0  yrly. 

130,090 October 1908 
3oo,ono Apr. '03’ Apr. ‘Oil 230.000 yrly. 
27 3,000 Fob. '() - Teh, '10 133,900 yrly.
*'.40,000 June ‘OS-Dee. '09 160,009 s.-a.

1.609.090 June ’OSJUUC *15 KKJ.QOO s.-n. 
5,9 0 .0 0 0  J ..M» ’os-Dec, *10 330,000 s.-a. 

856,000 May ’08-Nov. *l6 47.000 s.-a.
580,099 Jan. '08-July '17 semb.uinimlly. 

1,613,990 Part monthly (V, 84. p, 931).
•Merle* * ( i "  fa Mibjind In nail nt par hcclnnlmr De.\ 1007.
Interest raid: " A "  tn " 0 “  ami " J "  In New York; series "1 1 "  at Girard

Trust Co.. Philadelphia; ear lea " i "  at Pttnn. Co. lor Ittsur. on Lives, A c .. 
Phlla. In Aug. 1907 npptlcutlon wan made to i*.juo about I6.000.000 car 
trusts, of which part iMijrd,

01*1 Bond* -U n der tiir 1 st consol. M. of '05 the co. covenants to pay tho 
Int. regularly on *ill the old bouda In the table that are marked with an • or 
a i» (except N. J. A N . Y , bonds), and to take them up and pledge them 
with the trustee at maturity

Long D ock  fl*. sec March 1894 "Supplement.” under N. Y. L. E. A W.
FIN A N C E S.— Dividend* out of earnings of llnoul year 199607 wore 

largely paid III scrip. V, 65. p , 530,
In 1003 and 1906 $12,090,000 4 % "  II" convertible bonds were sold to pro

vide for Improvement*. V. h i , p. 1 10 0 , m in ; v  84, p. 168; 27o.
E A R N I N G S . — *6 m o s . . / M ) 0 - 7 -------  G r o s s ,  $ 2 3 , 8 6 3 , 3 4 0 ;  n e t .  $ 5 , 9 9 6 , 2 0 9

July I to Nov. 30. 11906------------ Gross. 22.830.682; net. 7.0 13.668
For 3 mo*, ending Sept. 30 1097, net. $4,034,177, against $4,133,944 In 

1906: oth. Inc . $248,212: charges. $3,255,8*3; bal,, stir.. $1,020,506.
A N N U A L  R EPO R T.— Fiscal year ends June 30. Report for 1906-07 

given In full hi V . 85, p. 636. 913.
1906-07. 1005-06. 1004-06. 1903-04.

Miles operated ...............  2,168 2.151 2,151 2.151
Gross eanilmjH . . . . . .  $53,014,837 $50,002,634 $43,724,738 $45,201,183
Working expenses.-- 38,167,030 35.872,837 33.142.208 32,681.833

Net earning*...........  $15,747,788 $14,129,797 $12,582,530 $12,619,325
Net coal com panies-- i $2,202.6251 $1,505,140 $2,100,439 $1,993,911
other Income ......... \ ------ 1 582.702 488,918 112,807

Total net Income*___
Interest. . ....................
Rental 1 . . ............... ..
P. c. duo leased line*. 
Int. on equip, trusts .. 
Miscellaneous ..............
Add'tn A Improvem't* 
Dlvs. on l*r preferred. 
Dlv*. on preferred.

$17,930,413 $16,307,639 
$9,372,62* $9,248,048

1,147,302 1,994.375
169.330 172.827
692.022 307,662
534.373 370.083

1.642,029 1,926,073
(4)1,015.606 (4)1 913.696 

(41640,099 (4)640,009

$13,261,017 $13,026,043 
$8,891,077 $8,393,68*

1,153.623 1.033.969
176.803 189.204
264,249 284,791
36* ,5*0 332.339

1.360.333 1.340.320
(4)1.913.606 (4)1,915,606 

(41610.000 ................
Halsnre. Mirplu* . .  $1,705.9*3 *V13.f)76 8190,31* $1006.036
O FFICERS. — Pres., F. I). Underwood. 1st Vice Pres, and Gen. Solicitor. 

O. F. drowned; 2d Vies-Pres., d .  A Rlnhardson: 3d vioe.iTeg., H U 
Chambnlnln; 4th Vice Prrs,, .t. M. ‘ Jesl-am: Sec . David Potman; Trea*. 
D . \V. Bigoncy; Comptroller, M. P. Blauvelt. Office, 11 llw ay., N. Y .

DIRECTO RS.— CJ)is. Steele. J . J. Goodwin. John G. McCulloughs 
Ogden Mills, Alexander E. Orr. K. R .U nderw ood. G .A . Richardson. Francl 
l.ynde Stetson, Geo. F. Maker. J. N. Hid. Norman B. Ream . H. McK* 
Twom bly, 1*\ H. Itarrlman, William c .  l^inc. Louis L. Stanton, W m. P . 
Hamilton.— V. *5. p. *56. 0I5. 934, 127U, 1338, 1461, 151*.)

EVANSVILLE & INDIANAPOLIS R R.— Owns Evansville to Terre 
Haute, Ind. (via W orthington). 134 in.; leaMss branch, 12 in. A consolida
tion In 1685. Of the consols $896,000 held to meet prior liens. The con 
sols. and the bonds of 1924 me guaranteed by Evans. A Terre Haute, which 
owns capital stock, $2,000,0* d. Company owns no equipment.

In 1905 00. gross, 53*6.741; net. $103.061; Interest, taxes, A c., $175,861 
bal.. cleOcIt for year. $72,800.— (V . 75. p. 080.)

EVANSVILLE A TERRE HAUTE RR.— (See Maps Rock Island C o.)—
Road owned and operated. M iles . 

Evansville to Terre H a u t e . . . . . .  100
Branches to Mt. Vernon, A c____DO
Evansville Belt (stock h e ld ).___ 5

Controlled and operated. M ilts. 
Evansville A Indianapolis, Ev

ansville to Terre Haute via 
W orthington, A c . . . . . . . . . ___146

Total In earnings.......................................................... ................................................. 316
Leased to other companies Rockville extension.............................................. _ . 2 3

Tho Chicago A Eastern Illinois owns $3,161,430 of the $3,957,38$ com
mon stock: par. $50. V . * 1 . n. 1242.
D IV S. ) *9i . '93. *94. *95. '96. '97. '98. ’99. '00. ’01. *02-'05. '06. 1907.
Com. % )  7a 7 — ...............................  2 3 1 H None. 4 4
Prof. %  J . . - ...................  2 0 4 5 5 5 5 y 'ly . 5 5

a Also UK In bonds, b A Do scrip dividend.
On preferred 5 %  declared In 1907. payable 2 H %  Oct. 1007 and 

April 13 191)8.
BONDS, G U A R A N T IE S, Ac.— Certain Evansville A Indianapolis bonds 

are guaranteed. See that company. General mort. 5s for $3,655,000 are 
held in trust to retbe the prior bond# and car trust* at maturity Equip
ment notes June 30 1907. In /'ddltlon to those In table above. $68,851.

E A R N IN G S .— 5 moa.. 11907________Gross, $1,060,394; net, $332,667
July I to Nov. 3**. >1006 . Grot*. 1.<>13.421: net. 406.340  

A N N U A L  R E P O R T.— Report for 1906-07 war. given In V . 85, p. 1000.) 
Result* Of Evansville A Indiana poll* arc Included.

Year rndlno Juno 30—  1907. 100 6 . 100&. 1004.
Gross earnings....... .............$2,267,215 $2 , 16 3 .6 *1  $2,050,147 $3.9*9,336
Net earnings..   1 , 1 2 .1,606  1,052,269 1,011,536 831.274
Other Incom e........ ..............  25,514 24,612 28.244 36,228

Total net Income......... $1,119,120
Interest on debt.................. $580,622
Taxes and miscellaneous. 103.278 
Dividends on pref. ( 5 % ) .  64.167
Dividends on com. (4 % ).  159,403
I in prove in cu ts.................... .............

$1,076,875 
$550,281 

92,2*4 
64,167 

159,495 
42,921

$1,039,800
$514,160

00.029
64.167
7*0', 286

$887,502
$509,281

90.639
64,167

Ifafancr. surplus.......... $241,550 $167,727 $291.23* $214,415
O FFICERS. —  Pres., H. I. Ml ler: Trcas.. C. W . Hillard. — (V . 82. p. 627; 

V, 83. p. 562. 623, *88. 122*; V . 83. p. 599, 921, 1000 )
PALI. BROOK RAILW AY*— (Arc M ap X . Y. Central Lines )— Own* 

Corning, N. V .. to Antrim, P a.. 52 tulles; branch toUlyss**8, Pa., 40 miles.
LE ASE.— The railroad and its tolling stock was leased 10  N . Y . Central 

A H. R. RR. for 999 years from May l 1*99 fur $176,000 yearly, payable 
quarterly in gold, beginning Aug. 1 1809; also taxes and repairs, the leases 
of the Syracuse Geneva A Corning Ry. and Pine Creek R R .. formerly held, 
being canceled and new lease* made to N. V . Central .which also assumed the 
guaranty of the 13,3191.(100 Pine Creek bond*. The lea*e does not Include 
the coal properties of Fall Brook Coal Co. Prior to the lease, dividends had 
been paid Quarterly since 1891 at the rate of 7 per annum on preferred 
and 6 %  on common; since the lease 7 %  on preferred and 2 Hi %  on com
m on.— (V 6*. p. 379. 573. 773. 872.)

I'lTCIilt liRO RR. System extend* from Boston, Mas*., to Troy and 
Rotterdam, N . Y ., 231 miles; hranc.hr* to Worcester, Bellow* Falls, A c ., 
207 m .; 438 m. In all, of which 39 r». (Fitchburg to Greenfield) leased from 
Vermont A Mas*, and 5 m from other co#.; second track 183 m in June 
1907 purchase of Conway (Man*.) Street Ry. wa* authorized. V. *4 , p. 1366.

L E A SE .—  Leased for 99 year* from July 1 19(10 tu button A Maine Tor 3 % 
on pref. and l % on com. stock, payable quarterly (Jan. l .  A c .l , organiza
tion expenses, Interest on bonds, taxes, expense?, of maintenance. Ac. The 
Boston A Maine holds $.1,464,550 of the $7 ,000,000 com stock, purchased 
with proceeds of Us 3 % bond* at ou. the remainder being in the treasury. 
V. 70. p. 76. 125. 176. 583. 1291: V. 71, p. 29. 543; V . 72. p. 332.

BONUS. -Debenture* described In V 611, p. 067. V . M , p. 138, 270. 
Stockholders voted Sept. 23 1907 to Imujc $2.P<>0.000 bonus to refund the 

$3 ,000,000 bond! due May 1 ion* and double-track road between Troy and 
JohriKonvIlle. N. 1' . end for other Improvements, nnd to P?uc preferred 
stock and bond* to jnirrluoe the Conway St. Ry. V . 83, p. 722. No 
further action to Dec. lm»7 -  (V *•'». t» 79 ,1 .)

FITZQ BR At.l) OCILLA A BROXTON RR.— Own* Broxton to O dlla. 
G a., 23 mile*, with btaftoll to Fitzgerald. 5 m .; lease# Ocltla to Irwlnvllle, 
10 m .: total, 40 ni. Sncoiywor May 1907 to the Broxton lla/lchurst A 
Savannah. V. *1, p. 1331. Stock. 83UO.0OO, all outstanding; par. $100. 
O f Urn ImbuIs ($300,()(») authorized). Title Guarantee A Trust Co. of Atlanta, 
trustee. $150,000 arc reserved for extensions and Improvements. V . *3 , p . 
468. ITes. nml Gen. Mgr., H . G. XlcFaddcn; Sec. and Treax., C. 11, 
Gwyn.— (V. 83, p. 468.)

I51.ORI DA CENTRAL RR.—  Und' > rn*iMr notion fto.n Thom n vllle. Gn.. 
south through Umber bind# to Delph. Fla., 60 miles, of whirl) J* ni. com 
pleted In Jan. 1908. Projected to run eventually’ to (be Gulf of Mexico, 
u total of 65 mile*. Controlled by Phillip# 1.umber Co. Stock, $30,000; 
par $100. Bonds mature S40 non ye *-iv; Bank o» Th orw vllle . trti#Ue. 
V. *5, p. 1339. Pres.. J. L. Philip*; V .-IV , J S. Gordon; S<e. nnd 'I Yen*,. 
Charles Philip* Jr — tv *5 . p. 133.M

Pt.ORIDA EAST COAST R Y.— Operate# from Jaek5onvtlJe. Pla.. via 
St. Augustine, to Miami, 366 mile*; branched to Patatka. Snn Mateo. A c ., 
17 tn.; Atlantic A Western, Blue Spring* to New Smyrna, Pla., 28 rn.j Titus-
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RAILROADS.
A files 

of
Road.

Date
. °r Ronds.

•Stee, or 
Par 

Value,

IN TEREST OR D IVID E N D S. Bonds— Princi
pal, When Due. 

Stocks— Last 
Dividend,

For explanation of column hcadlnoi .  A c., see notes 
on first paoe of tables.

A mount 
Outstandlno

Rate
%

When
Payable.

Where Pauable, and bp 
Whom.

Fitzgerald Ocllla A Broxton -1st M 5300.000 g  red 110 
Flint A Pert Marquette —See Pcre Marquette Statemeii

.10
t.

1007 S1.000 5130,000 6 g J A J Atlanta, Ga July 1 1037
Florida Central -F irst iQttC 5200,000 gold iscc text). .  
Florida Central A Peninsular -Sen Seaboard Air Line Ry.

1007 10,000 200,000 6 g M A N Bank ot Thomnsvllle, G* Nov t 'lu  'U
Florida West Shore— 1st M *2.000,000 gold guar p A 1 60 1004 1 .000 712,000 6 g J A J See text. Jan 1 1034
Fonda Johnstown & Gloversvllle— Cons M 5500 ,000 .c 26 1881 100 Ac 200.000 6 A A O Imp A Trad Nat Bk, N Y April 1 1021

First consol refunding M $700,000 gold ...............N.o* 26 1807 1.000 500.000 4 W g J A J New York Trust Co, N Y July 1 1947
General refunding M $1.500,000 (V. 71, p. .11). . N,c* 
Johnstown G A  Kltigsboro nrst mortgage assum ed..

26 1000 1.000 800.000 4 g J A J do do July 1 1050
•i 181)3 1.000 50,000 6 J A J Metropolitan Tr Co, N Y July 1 191.1

Cayndutta Rice 1st M guar p A 1 by 1* J ft G . gold N 14 1802 1,000 3*10 000 6 A A O Farmers L A Tr Co, N Y Oct 1 1022
First cons gen ref M $7 ,000,000 gold red 120. N.o*Ar 75 1002 1.000 4,687 000 4 H  g M A N N Y Trust Co, N Y NOV 1 1052

Ft Dodge Do. Meleos A So Newt A Now 1st M red! 10 102 1002 1.000 See text. •5 g A A O Did Col Tr Co. Boston net 1 1032
Ft D D M A So 1st M. 5.1,500.000 g red 105 (t«*xiK>B 1007 2,200,000 5 g .1 A J do do .fan l 1032
Refunding mtgc, 55,500,000 gold red par (text) - All 1007 2,800,000 5 g A A O American Tr Co. Boston April 1 1937

Fort Smith A Wrilern —  1st M *7,800.000 gold . Me c - 1004 1.000 6,000,000 1 g A A O Mercantile Trust Co, N Y April 1 1054
Port Wayne A Jackson— Profcrrcd stock ft}$ %  rental 08 100 2.201.416 5 U M A S Srp tl *07 2 K  % 

Feb 21 1007 4 %Ft SVorth A Denver City— Pref stock "stam p c tfs ." 4 % 100 2.530.002 1 In 1007 See text. Morton Trust Co. N YFirst mortgage gold 511.000 per mile................. M c.c'
Equip trust certs gunr due 5 .10,000  s-n redeem 1 0 1 .

455 iasi
1006

l .ooo 8,176.000  
507 00U

6 g
5

J A U
J A D

Mercantile Trust Co, N Y D0C l 1021 
June’Oft-Juno'lJ

do do Scr R doc seml-ann, redeemable 101,0  
Fort Worth A  Rio Grande— Sen St Louis A Sail Francl 
(Uliicsvlllo A Gulf— See Tampa A Jacksonville.

SCO.’ ”
1007 1.000 358.000 ft A A O Guaranty Tr Co, N Y Apr '08-A pr *17

Gainesville Midland— lit M 51.000,000 gold red at 110 74 1005 1,000 661.000 Off M A N Nov 1 103ft
Galveston Harrlsb & San Antonio— 1st M g land gr.o* 256 '7 1 -'80 1,000 4,756.000 F A A So Pac Co. N Y ; A Uoston Feb l 1010

Western Division flyst mortgage gold......................c*
Galv llous *  Nor lit M (owned by Sou Pac)...............

671
56

1881 1,000 13.418.000
800.000

1,465.000
ft g  
ft g
4 g

M A N So P Co, 120 ll'w ay, N Y 
do clo 

So Pac Co, N Y ; a  Lornl

May 1 1031 
Jan l 1030 
April 1 1912N Y Tex A Mcx 1st M gold t or £eu ar by So I* .. F.c- 01 1882 £  or $ A  A O

do do do not guaranteed............ 0! 1882 53.000 A A O April 1 1012Galveston Houston A Hend of 1882— 1st M ____ Mc.c* 50 1883 1,000 2,000,000 5 A  A O April 1 1013Genesee A Wyoming RR— 1st M gold $ 5 0 0 ,0 0 0 ... K 
Qeorgla & Alabama— Georgia Carolina A Northern— S

18
eo Sea

1800
board

1.000 
Air Line

500.000
Ry.

6 g A A O Knickerbocker Tr Co,N Y April 1 1020
Georgia Coast A Piedmont —1st M gold 51,000.000 Mo 85 1006

1007
1005

1.000 300.000 
Sec text.

210.000
ft ff
5 g 
ft g

U  A S 
J A I) 
A  A O

Mackay A Co. N Y Mar l 1956
Georgia A Fla— Milieu A  South IstM $800,000 g K ~53 1,000 April 1 1055Georgia Florida A Ala— 1st M gold.
Georgia Midland Ry— 1st M gold $1 600,000 Int guar 
Georgia Pacific— See Southern Ry.

Text. 1004 1 .000 See text. .1 g J A J
08 1806 1.000 1.050,000 3 it A A O J P Morgan A Co. N Y April 1 1946

Georgia Railroad A Banking Co—  Stock.......... ........... 307 100 4,200,000 11 III *07 CJ— J Jan Ift *08 2 HBonds refunding, nor mortgage, currency. o* . . . 1807 1.000 1,000,000 ft j *  j New York or Augusta Jan 1 1922
vlllo brnnch, IN m .; Jacksonville to Mnypnrt. 25 m .: total. 481 m. V . ao, p, 
5 »t . System •.wind iiy Henry M. Flakier. Extension from H o m e 
stead to Key W est, about 120 m. Is nutter construction; opened to Knight's 
Key Jan. 1008, whence ferry-boats operated to Havana In place of FculunuU 
& Occidental SS. Co, V « l , p .  211; V . 8.1, p, 021; V . 8(1, p. 52.

June 30 1005. stock, Sl.otio.ooo; *7 .230.000 1st more, hoods Issued. In 
Clot. 1002 filed a 2d mure, to Colonial Tr. Co. of New V o r k  (now Trust Co. 
of America) .as trustee, to secure *8.741,000 30-yr. 5 %  bonds dated .Ian. 1 
11)03. of which about *6,000.000 was reported to be Issued. V , 7 3 . p. 000 
The sit.500,000 3-year 0T. coupon notes tinted Aug. 1 11107 (denomination 
* 10.000  each) arc guaranteed, prln. and Int., by II. M. Flagler and secured 
by pledge of *3,000.0011 orst tntge. bonds: H. S . Mtgc. ,tc Trust Co. of N. Y . 
Is mortgage trustee. V . 83, p. 220. For year 1003*00 gross earnings, 
*2.741.132; net. *703,303, against *720,341 in 1001-03; other Income, 
*1 ,701; charges. *843.340 —  IV 8.1. p. IPS. 021, 1270; V. 80, p. 52.)

FLORIDA w e s t  SHORE R V.— Turkey Creek. Fla., on Seaboard Air 
Line, to Sarasota on the Gulf of Mexico, 30 miles. Including 4 in. of track 
ago, with branches. 8 m .: total. 64 in. Stoek authorised. $ 1 ,000 ,000 , of 
which *300,000 outstanding .practically all owned by Seaboard Air I.lnc; 
par of shares, *100. Under contract of 1003 the Seaboard Air Line Is a 
preferred connection and guarantees the outstanding bonds: V . 80, p. 1478; 
V. 17, p. 803. Receivers having been appointed fur Seaboard Air Lino, an 
olfer was made to purchase the .Ian. 1008 coupons. V. M i p . 33. For year 
ending June 30 11)06, gross, *130,811; net, $28,252; total deductions, 
*37.7.13; bal., dcf.. *0 .500 .— (V . su, p. 1478.)

FONDA JOHNSTOWN & OLOVERSVILLK RR— Owns Fonda to North- 
vllle (steam), 26.2 miles; Uloversvllle to Schenectady (electric), 32.3 m .: 
IJtoverJVllle to Fonda (electric). 9.34 m ,; Amsterdam to Hagaman (electric).
I. 0 m .: Ilolt line In Glovcrsvllto (electric), 3.0 m .; second track (electric),
I I .  2 miles. Operates under lease branch line Broadalbln Jet. to Hrotulaibln,
1.2 in. (steam); also local line Glovrrsvllle to Jo1 nstown (electric). 4.23 in.: 
tidings and turn-outs, 11.7 m .; total. 1)7.47 miles of road (118.67 miles of 
track). of which 08.87 miles on private right of way and 21.8 miles on street, 
and highways, stock. *2,300,000; par, *10.

Owns entire *103,000 stock of Coal Co. of Fulton Co. and stock of Edison 
Electric Light A Power Co, (V . 71, n 11*7.) V. 78. p. 29, Also a two- 
thirds Interest In stuck and heads of Adirondack Lakes Traction C o.. 4 miles, 
and the resort "Sacandaga Park."

BONDS. — Of the consol. -I tssof 1902 ($ 7 ,0 0 0 ,0 0 0  authorised), *1,830.000  
Is reserved to retlro prior liens. V. 70. |). 203. Guarantees $30,000 Glov- 
ersvllle A Hroadalhln f,s and 3.10.000 Johnstown Gloversvlllo & Klngsboro 
Horse RR. 6s and *30,hU0 stock.

LATEST EA R N IN G S.— 11907.................Gross, *430,035: net. *236 291
a m o*..July 1 to D ec.31- \ I900................ Gross. I18,oio; net. 2 ■6 152
R EP O R T. -F or vear ending June .10 l#07 . gross, *774,3.16: net, (371 ,034 ; 

other Income, *20 ,30): charges, *3,16.818: bal,. stir., *33,333.
FORI DODtlE DES .MOINES A SOUTHERN RR. Owns or controls road 

from Dos Moines, la . to Fort Dodge anti extensions m Rockwell city  and 
Newton, with 7-mlle brarten to Ames nod local lines In Port Dodge and 
Am es, all equipped for steam service, and the main line between Drs Moines 
and Fort Dodge, will) branch to Ames, a total of III) miles: also with electric 
power for high speed passenger service. Of this Newton to Rockwell c ity , 
102 miles, Is the Newton fc Northwestern R R ,, which Is controlled by 
ownership uf securities. See V  8 .1 . n. oa i ;p i .

STO C K .— Common stock. authorised, *6.300,000: outstanding. *2 ,000 ,. 
000: preferred 3 %  nnu-ouuiutatlvv. si.2oa.000; alt Issued.

BONDS. -The Orst 5s of 1007 1*3.300,000 authorised) arc Issuable at 
*14,000 per mile and the refunding 3s, of whleh Sa.3no.ll00 are reserved to 
take op the Orst 3s. at *17.000 per mile, or the Newton A Northwestern 
Orst 3s (*2,430,000 outstanding), about 7 3 %  has been acquired l,y the 
Ft. Dodge Dot Moines A 2k). Mortgages rover also ,1.218 acres coal lands. 
V. 83, p. 118.

O FF IC E R S.— Pres., Htmier Luting: V .-P . and Teens., F. A . Farrar: See., 
latwrtnee II. Parkhurst. IV. 8.1. p, DS, 100. 1200.1

PORT S.'HTII A WESTERN RR___Operates Fort Smith, Ark., to Gutli
rle. O. T . ,  213 miles, of which Coal Creek. 1. T . ,  to Guthrie. 100 nt.. Is owned 
and Ft Smith to Coal Creek. 20 ni.. Is Kansas City Southern trackage, to 
be replaced by company's own road. Coal properties are developed at 
Mccurtain. 1. T . ,  40 tn. west of Fort smith, producing tin average of 30,000  
tons per month. In July 1008 acquired 51%  of the capital stoek of the 
St. I-ouls El Reno A Western R y., Guthrie tn El Itenn, t). T . ,  42 miles. 
The latter will he operated Independently.

Stock, *3,1100.1100, all Outstanding; pal *100. Of the Is of 1004 1*7.300.. 
Out) noth .). *.1,83.1,000 were Issued m exchange for S.I.OOO.OOO old 3s, 
J too.ooti an- rr.crvrd to replace the 20 mites of trackage mentioned above,
3-ion.oiio for equipment, and the balance for other purposes. In July lOu.i. 
filed an agreement for the purchase of equipment costing *438,000, V, 77 
p. 8.1, (.'or year ending June .10 1007. gross. *381,337: oper.expenses, taxes
and itxrd charge.. *604.001: bal.. tier., *0 ,334. In 1901).06,gross, *320.312: 
dcf. under charges, *63,323. I’res. anti Trims., A . C. Dustin, Cleveland, 
Ohio. (V . 71). p. 260; V. 83, p. 21.1, 271.)

FOR r w a  VNE A JACKSON RR Ow iii Jackson,.Mich., to Fort W ayne.
Hid., 08 miles. Oil Aug. 21 1882 leased perpetually to Lake Shore .V \llrh- 
gan Southern it  a rental of *126,037. equal to 3 H *(, on the pref. slock, 
sec V. 36. p. a12) . Bud after 1887 any net earnings over 8 %  on prof, stock 
to be paid on com ,. but not exceeding 2%  a year, Common slock, *4,13,1.12.

FORT WORTH A DENVER CITV R V.— (.Sec U u p O I . .Sod— Ft. Worth. 
T ex., to IVxiine. 434 miles. Owns securities of Ft. W . A Dim, Term. Ry.

STO C K . A c .—Colorado A Southern liy owns nil hut *328.02,1 of the 
*3,8.1.1,008 common uoied ami all but *172.472 of the stamped stock, and 
In 11)113 Included road bitt.iiminclalplnn, Pref. «tk.''«tam ped", V .03 . p. 1063 

D IV ID E N D S.— On preferred. 2 %  '1)8 ; ’00. S it ; 10 0 2 , 1%  Anrll 1003.
1004. 1003 anil 1007, 4 %  each from surplus earnings of previous years. 

B ON DS.— Finances readjusted In 1803. Plan V . 63. p. 75. AbstractPlan V . 63. p. 73, 
nt eertlOeatea of I.

Pullman" equipment Ie.s u c h ,  Including
o f ....... V. 4a, p. 440 Equipment trust eertlOeatea of 1006. V . 82.
p. 1101; " i  1007. V. S4, p. 803. " i n ........................  . . . .
(merest. June 30 1007. *080,780.

A N N U A L  R E P O R T.— Report for 1004.03 Was III V. 81, p. 1372. Earn 
logs now Included In those ot the Col. A So. system.

Venrcntt. JuntSO—  1903. 1804. 1003. 1002.
Gross earnings...................*2,326.403 *2,406.317 (2 ,494 ,387 *2,232.123
Not over ta x e s ..............  .102.300 377,331 404,986 561,373
Other Income.................... 14,359 11.243 17.334 ..........

For 8 mos. ending Fell. 28 10(16, gross, *2,264.038; not. *810,1)37; other 
Income. * 6 .23o; taxes, *34,234: Int., A c .. *333,318; bal..aur.. *446,635.

Pres.. Frank Trumrmll, Denver. Col.— V(. 82. p. 1156; V . 84. p. 3os.)
GAINESVILLE .MIDLAND R V .— Owns Gainesville, (In., to Athens, -12 

miles, standard gauge, and Belmont to Monroe. .12 miles, narrow gauge, to 
he standard-gauged. Successor to a portion uf the Gainesville JelTerson 
A Southern R y ., foreclosed July 3 190-1, V . 70. p. 131. 261). 300, 627, 
Stoek. nil outstanding, *330 ,not). Of the 1st 3.< of 1003 I I I .000.000 au
thorised). *14.000 la reserved to retire old 6s and 8333.000 for extensions. 
V. 81, p. 1818. The Savannah Trust Co. la mortgage trustee. V . 81. p.
1.17.1. 1350. 1 ear ending Juno 30 1806 , gross. *108.838; net. *23,230: Int
ml lionds. *12,68.1; bal,, sur.. *10,343. Pres'.. Oco. J. Baldwin; See,.
F. J.Crohan.— (V . 81 . n. 1848.)

( l A L V e ST O N  H A R R I S B U R G  A SAN ANTONIO K V. — (Srr Map South 
r  t r i n e . ) — Owns Galveston via Houston. T ex ., to east hank of Rto Grande 
River. 8.1.1 miles; Ileevllle to Rosenberg, 147 mlles Fnrt Lavaca to Cucro. 33 
miles; Stockdale to Cucro. 48 miles, completed July 1006 ; branches. 233 
miles; trackage, 3 ni.: total. 1.317 miles. Operated by Southern Pacific Co., 
which owns *27,033,100 of the *27 ,084 ,(72  stock (pnr. *100). A consult, 
datum In Aug. 1003 with the New York Texas A Mexican. G olf Western 
Texas A Pacific. San Antonio A Gulf, Galveston Houston A Northern and 
(fontalcs llrancb HR. V . 79. p. 2042; V . 80, p. 1424; V. 81. p. 211, 668, 
1242; V 83, p. 132*. Stock Is to bo Increased and new mortgage made; 
not arranged In June lui>7.

BONDS.— First mtgo. has a sinking fund of 1 % , hot It Is optional with 
holders to surrender their bonds If drawn. Western Dlv. 2ds 1*3,334,000) 
by agreement are treated ns Income bonds; V . 38. p. 718; V. 84. 
p. 803. Equipment bonds. *1 ,358,lino Os, owned by So. Par. V. 70, p. 
1300; V . 77, p. 2160. Southern Pacific Co. nr.d sink, funds of proprietary 
companies also own *842,nun Matagorda Dlv. 1st M. 3s of the old N . Y . 
Tex. A Mcx. R y.. *2 ,224.000 Gulf West Tex. A I’nr. 1st mtgc. 3s and 
*1.110.000 out of a total of *0,334,000 W est. Dlv. M. A P. Ext. 2d mtgc. 
0s: *1.000.900 G. H. A S. A. East. Dlv. 2d 6s (extended), doe June I 1853, 
are also owned hy So. Pac. or sinking funds of proprietary cos.

Year 1805.06, Including Galv. liar. A S A ., tlalv. Roust, A Nor.. Gulf 
W est. Tex. A Pne. and N . Y . Tex. A M cx.. gross, *0,913,321; net. Incl. 
other Income. *3.116.301: charges. *2,134,110: M l .,  aur.. *062,382,— (V. 
81, p. 668. 1242; V. * ( ,  p. 80.1.)

OALVBSTON HOUSTON A  HENDERSON RR. OF 1882— Owns from 
G6lveston. T ex,, to Houston, T e x .. 50 miles.

O R G A N IZA T IO N .— The M. K . A T . and International A Great North, 
have had trackage rlghti since Dee. 1803 under a contract providing for pay
ment to mtgc. trustee of tlllO.OOt) yearly tn meet Interest on G. ||. A 11. 
bonds and an additional rental of *24,000 per annum for dividends nr other 
purposes— see V. 31. p. 1064; V. 33, p. 607. M. K . A T .  owns 4,008 shores 
of G. II. A H stock— see V. 31, p. 1013.

Stock, *1,000,001); par. *100. Dividends paid lu May, 1004 tn 1003, 4 %  
yearly. For year ending Dec. 31 1006 . gross, Including *124,non for 
trackage as above. *442.430: net. *182,783; other Income, *3,615; Int.. 
* 100 ,000; d iva , 1 % . *40,000: real estate and Improvement*. *0,848; 
bal., sur., *33,852.— (V. 63. p. M i l .)

tinNESI!II A WYO.MINO R R .— Ilclsof, N . Y . ,  to Pittsburgh A I-chlkb 
Jet,. 11 miles; Itetsof .let. to Grclgvllle, 4 n),; branch. 2 in.; total. 16 miles. 
Stoek, *300.000: par of shares. *100. Dividends from Oet. 180!) to 1002 
IllCl., 5%, yearly; 1003. 8 % : 1004. 8 % ; 11)03 to Oct. 1007, 475 yearly (A. A
O .). Year 1006-07. griiii, *128,022: not, *43,273: charges, *27,330; dlv*. 
(475). *30.000: ItaL.tl'-f.. *2 ,287. Pres.. It. L. Fuller. Scranton. PA.; Trias., 
Mortimer II. Fuller; See . II. 1). Fuller. 170 Hway, N. V. -(V .7 6 ,p .l2 4 8 .)

G EoRtll \ COASI A PIEDMONT RR. -E xtends horn Darien tn Col
lin. On.. 8.1 mile* com pin n I In July 1803. Extension Darien to Bruns
wick. G o., 13 in ., was proposed in Aug. 1907. Hmok antli.. *15,000 per ni. 
The consolidated to-year .Is (limited to *3,300.001)) are humble nt *10,000  
per mile and * 2 .001) Per mile additional for equipment when the property has 
earned 30%  In exet-is of Intorest charges; *200,000 may he used to aequlrn 
terminals, sufficient of the Issue being nlso reserved to route the 1st 3s. 
V. * 2 . p so l in Oct. limy the company was antlmrlred to Ihhuo *2 .570.000  
consols for vnrtnua purposes, luelmllug * 1 .00(1.000  to retire the Orst .*•».
V . 83, J>. 1113 Vear ending .........  .10 I007. gtoss. *80.262; net, *31,00*.
Pres . Donald 'U cV ay. -IV  p, 801; V . 85, p. 114,1.)

GEORGIA FLORIDA A ALABAM A R V .-O w n s  O ullbert. U .v. to Talla
hassee. Fla.. 107 m .; TallahaMee lo Carrabelle. on the Golf or Mexico, 31 
tn.- branch, Havana Fla . to cjnlney. 12 m : total. 170 mites. Also otter, 
ales steamer line from Carrabelle to Appalael'leohi. FIs. Stoek. *380,000; 
par, *100, Bonds reported as outstanding Jan. 11)07. *1 .100.000 on 107 
miles from CuGlIwrt t„  Tallahassee. *310,000 on 31 miles Tallahassee to 
Carraliellt' and terminals, and * 1 2 2 ,ODD rut 12 miles Havana lo Quincy.
V 70. p. 2083. The st„<:|,holders on Nov. 13 lour, authorized *1.223,000  
5 %  non cum. pref. stock mi i n s ',  miles, then operated, with *8.000 per 
mile Tor additional mileage: no new stoek had been Issued to March 1007.

For year ending June .to louo, gross, *373.330; mu, *111,1,671; toiol do 
rtllftlorx, *82,3X1; balance, surplus, *11.287. Err*., J. p. Williams; See 
and Tress.. J. (). Match. Office, .savannah, (,‘n. -<V. 8 .1 . p. 213.)

g e o r g ! a A FI.GRI DA R V.-—'Projected from Augusta, Ga., to Madison 
Pin.. 40 miles from the Gulf of Mexico, with brauohei. Including one to 
Savannah, of which *Ju miles completed, 100  miles connecting dues being 
under eoustruetlnn; total to he 330 miles. A further extension to deep wa
ter on Gulf of Mexico was tinder consideration. A consolidation In Aug. '07 
ot the Douglas August* A Gulf. Milieu A Southwestern and other roads, 
acquired hy a syndicate organised bv Mlddendorf, Williams A Co.nod In- 
ternat.Tr. Co. of Maryland and John I.. williams A Sons or Richmond. Va. 
V . 82, n. 1*11: V . 8... p .,143. Had option on 45%  ol stock or Savannah 
A Statesboro R y,, .13 miles. Incl. 20 in. trackage. Capital Ration to ue:
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62 RAILWAY STOCKS AND BONDS. I VOL. l.XXX VI.

RAILROADS.
P u r  e x p l a n a t i o n  u i  c o l u m n  f u n  i l l  n o s ,  A c , »  s e e  n o t e s  

on first p i  to e  of t a b le s .

QrurtcU Sou. ft Florida— Plrat pref stock
Second preferred 51.084.000 5 % _ .............
Firm mortgage gold 54.ooo.ooo...............

Gottyaburg A Marrlthurg— South Mt flrat mortgage . 
Gettysburg A Harrisburg first mortgage old Issue. 

Consolidated mortgage 5505 000 gold (see text). 
Oils Valley Globe A Northern— lat M gold (text)
Glenvlllc A Kanawha— First niort 5600,000 gold 
Go»hen A Dee her to wn — 1st A 2d M (860.000 are 
Oouvcrncnr A Oswcgntchic— 1st M gold go n A L 
Grand Rapids Gelding A Saginaw— 1st M (text) 
Grand Rapid* A Indiana Ry— Stock 86.000 .000 ..

Prairie Section M (Ser A) £2,100 ,000)guar p A 
Mountain Sec M (Ser B) £2,000,000) by Grand 
Luke Sup Division 1st M 81.550.000.1 Trunk. 
Debenture stork 525,000,000 redeem at 105 after 

Grand Trunk Ry— Consolidated stock £23.318,300  
4 % guaranteed stock non cumulative jCio .ooo.oqo.
First preference 5 %  stock £ 3 ,420 ,000 ............ ...........
Second preference stock £2 ,530 ,000 ........................
Tblrd preference i %  stock £7 .108.055............._
Debenture stock £4 ,270 ,575 ..............................................
Consolidated debenture stock (collnt trust) cum ___
Second equipment M (subject to Mt M In trust) .c  
Great Western perpetual debenture stock ..
Northern Hy third preference A  A II bonds____ „ol

Debenture stock 4°;, perpetual £435 .80 0 ............ j
Midland of Canadri 1st 31 sectional £323 .000____el

Consolidated first mortgage £3.104,7(10______ of
New Knelnntf Kiev in  M g, gu due Mn.nun > rly

-  Miles Date
of

Bunds.

Size, or 
Par 

Value.
A mount 

Outstanding

INTEREST OR D IVIDEN D S.
nf

Road.
Rate

%
When 

Pa gable.
Where Payable, amt bp 

Whom.
r ___ I860 5 1.000 51,000,000 6 J A j \ Am . Exchange Nut.Bk.i
r . . *82*87 1 .000 500,000 n a  r. J A j /New York or Augusta 1
c Text. 100 684.000 5 in 1007 M A N M T  *  D Ci). Unit: it; N V.  _ .  _ 100 1 .084 000 5 In 1907 M A N do do
• 235 1805 1 .000 3.801 000 5 g .1 A •I do On
r 392 1002 1,000 2.000.000 4 g J A .1 do do
. 1002-6 1.000 371.000 4 b M A S Blair A Co. New York
. . . . 11177 1 .000 100.000 S A A O Hemline Termlniil. Plain
. . . . 1882 1 .000 230.000 6 A A o do do
. 33 1801 1.000 215.000 5 \ A (I do do
n 135 1804 1 .000 1 .508.000 3 g M A N So PneCo. 120  B ’way.NY
II 30 1907 1 ,000 Sec text. 5 g A A O Internnt Tr Co. Boston
) 12 *88 *80 500 &c 246.300 6 Vnrlous N Bk Or Co. Goshen. N Y
0 13 1892 1 .000 300.000 3 g J A J) Grand Cent Station. N V
d 28 1800 1,000 260.000 9 K M A S International Tr Co. Host

. . . 100 5.7O1.70O 3 In IIIU7 A A O Office Grand Rap, Alleh
• 333 180] i .ooo 020,000 » K  KiJ A J,Winslow.Lnn *  Co. N Y
• 333 1801 1 .000 4.455.000 ■IH it J A J do do
• 387 1806 1 .000 4.400.000 4 g A A o Philadelphia. Pa.
I 1,700 1003 £100 Ac £3,200.000 3 5 or £ J A J Bank of Mont. Loud AN Y1 1,200 l uos £100 Ac £1.646.000 4 A A () 1 Co's Offlre, London, or)

50» 1903 £100 Ac See text. 4 A A o > Bank of Montreal, )
220 1903 £100 AC £1 358.000 •I A A o New York 1

6 . . . £1.000,000 4 M A s ) N Broad St. Ixmdon EC
. . . . 1882 £100 £22.475.083
- . . . 1881 £100 8,302.200 4 In 1907 A A ci ulicclc from Co’s OIHcc.  . . . 73 *74 £100 3,420.000 5 for '(O'. A A o
. . . . *73 *74 £100 2,530,000 3 for *00 A A o do do

£100 7 168.035 See text. Yearly do do3,512 187 1 £100 4,270.373 3 J A J 14
187 1 £100 13.234.772 4 Q— J
I 860 £100 373.000 6 .1 A Jc 836 Var. £100 2.723.080 5 F A A Glyn, Mill.*. Currie A

1 ’Uiun /1868 14.600 6 A A O Co. London11881 347.090 4 F A A
I 433 /1 878 £I0U 426.200 5 M A N
f 11382 £100 1.016.5(10 3 J A .1

1901 1 ,000. 340,000 3 * i K J A Jl
1006 5 A £ l.OOO 000 4 A A o  Montreal or London

Hon if 9— Princi
pal, When Due. 

Slocks—Last 
Dividend.

Jan 1 1010 
.Inn 1 1022 
Nov 15*07 2 R  %  
NOV 15 07 2H  74 
July l 1045 
July I 1052 
Mar '08-Sep '12 
April 1 1808 
Oct 1 1012 
Oct I 1020 
Nov I 10 2 1 
April I 1037 
1028-1020 
June 1 1042 
Mar l 1U24 
Oct 25*07 1 U %  
July i in li  
July | 1041
Oct I 
Jan 1 
April 1 
April 1 
April 1

1036
1062
1035
1055
1U55

common -nock. JlS.ooo, and non-cum. pref., sio.ono,per mllti After 4°T 
on pref., common Is to be entitled to 4 % , then pref. to 2%  additional* then 
common to all other earnings. Bonds to be limited to 5(2.000 000 at’ s*,0 • 
000 per m ., of which 86.000.000 reported In July 1007 as underwritten 
V . 83. p. 221. 630. Pres., John Skelton Williams; Sec., G. T . Williams" 
Treas., F. IN Netting; Gen. Mgr.. Cecil Oabbett.— (V. 85, p, 221, 315, 030 .)

QliORGl A M IDLAN D  R V.— Owns road from Columbus to MeDunomrh. 
O a.. 'J8 miles. Leaded from July 1 1800, for 00 years to the Southern 
Hallway Co, for 540,600 annual rental (being Interest on the ilrst mortgage 
bonds, A c .» ami 82,30n for Columbus terminal property. Stock Is si o'oo -
000. owned by Southern Hallway Co.—  (V . 63. p. 361: V. 82, p. 7 5 i.)

GEORGIA KK — Name for lines leased from U K. & Hanking Co.
GEORGIA RR A HANKING CO.— Owns rrotn Augusta, Oa.. to Atlanta. 

G a.. 171 m.: branches to Washington ami Athens. 58 m.; Macon A Auvusia 
R R . (proprietary road). CamaU. G a., to Macon. Oa., 74 in.; trackage, 4 m.. 
total, 3 0 / in. Own* also one-half the slock of the Western Uy. of Ala (tlui 
Central of Georgia Ry owning tlio other half); al.so a 4 7 %  Im m -a  In (lie 
A ll. A West Point (which see),

Lease. — In 1881 roads leased for 00 years lo W . M, Wadley ct at for the 
Cent, of Oa, ami the Lou. A Nosh.. at 80U0.000 per year, hut In April 18U0 
the Loulsv. A Nash, was held to have acquired all rights under (be lease; 
Atlantic Coast Co. July 1800 acquired half Interest. V. 68, p. 722 ; V, 00 , 
p, 385. 501; V. 70. p. 125. T o *  decisions. V. 83 , p. 160, 1330. Car trusts,
5138.001. In Nov. 1007 authority was Obtained to Issue 81,000,000 deben 
Hire bonds to refund the 6* due Jan. 1 10 1 0 . V . Kft, p. 1330 

Dec. 31 I80 -------------------------  *-----------------  — ..........r J

. 85. p 
to

_______ ___________ I ......... ■ I  bL ________
..................02 the banking department was turned over to “ Georgia

Railroad Bank,’ * a majority (5103,200) of whose stock Is owned.
D IV ID E N D S .—  I *81 *82 *83 to *87 *88 *80 to Jan 1008

Since 1880. %  ) 0 Vi lO ti lu yearly 104$ 11 yearly
E A R N IN G S (607 miles). (1007 ..........Gross, 51.345,248; net. 5262 723

July 1 to Nov. 30 , fl months.) liitlft ...G r o s s . 1,270,102; net 315 124
Railroad earning* for yea*- ending June 3o too7. gross, S3 .0 16 .0  .8* not. 

5472.784: «ltv. received, 57.777; rental to Ga. UR A R. , 0tt T6OU.O0O* 
Macon terminal . 524.365; other payments. SI8.83J; balance, deficit. 
5102.856. -(V . 82. p. 333; V, 85. p. 160, 1330.) ' UUUU'

GEORGIA SOUTHERN *  FLORIDA R V .— (See M ap of Southern flu ) —  
Owns from Macon. <Ja.. to Palatka, Fla., 285 miles; on Nov. 1 1002  nur* 
Chased Atl. V'. .V W . U y ., Valdosta. G a.. to Jacksonville, F|n 107  miles- 
trackage Into Jacksonville. 3 m t o t a l ,  305 miles. Also owns one rliruth 
Of stock of Jacksonville Terminal Co. V . 77. p. 626.

H IST O R Y .—  A reorganization of the Georgia S. A F. Railroad. sold In 
forecloaure April 2 1805. (Per plan In V . 60 , u. 028; see also V. 50. r> 6 5 1 .) 
Macon A Birmingham U v., I.n Grange to Sorkec, G a., 07 in,. t» owned l»v 
same Interests, but operated Independently. V. 78, p. 702. in Oct 1903 
An Interest In the stock of the HawUlnsvIlle A Florida Southern R y .. Worth 
lo  HawklnsvJllo, G a., 44 in., was purchased. 5310.000 Urn mortgage 6%, 
bonds being guaranteed, prln. and Interest. V. 70. p. 2535.

D IV ID E N D S. - O n  1st pref.. ‘06. 1% ; *1)7 to Nov. 1007. 6 %  yearly On 
’ .............. -  2 % ; *08, 3 % : 'OO. 3 % ; moo  to May w on, 1 %  yearly: ‘-ii  pri'f., In '97 Nov.

a n .A  v a l l e y  d i .o b b  & n o r h i e k n  k y .— nowlo. ArU.. to oloiio 
123 mill*. Stock. 22.OUO.OOU. of which Southern Pad lie On. » WM,  , i  nn7 .. 
■ OO. V. 71. p. I.llt. Par. JI00. The bonila. IlniUed to Slfl.oou porm lfe

1000 ,  2 w r ,i  11107 3';!. (M A N ), Commonstock h> l2.rmo.iimi.
B O N D S.— Pint niort. ol IKU3 (AbMraijt, V . n i. p. tin) provhlM that the 

JOs l.ono UI prrf. ,tnrk shall bo 0 lion second only to the bonds anil i imnnns.
The 1st consol, is o f  11102 are for the authorized amount nf Jio.mm mm. 

o f which J t.004 ,0 0 0  are Issuable to retire the t l.nuo.ouu 5s ami 1084.noo 1st 
pref. stork, ami S3 310,000 are reserved for future neeils V. 73. o nan

LA TE ST EAltiVUIGS M 007.................Oross, JH0II.7M: net. 1 1 3 2  1 1 2
8 m as., Jilly I in Nov. . l i i .ln m , . . (irons, 808,0.37: net. I l l 1112 

AN N Q A I. REPORT. -Plsenl year ends dune JO. Iteporl Tor 1 uni ml 
was In V .a .i.p , 1003. lo 1900 -7 ,cross, J2,273,810; net, J808.I88; oili, r In 
come. JIB,880; Interest on bonds, Ac.. 52110.440; dlv. on stock. Sss.lO if 
bal.. sur.. 520,873. Pres. \V. W Plnloy, N. Y .— (V. 83. p. 1082.)

BETTYSMUKB A It ARK IS BUR f I R Y .— Carlisle to OettysDQr*. Pa.. 31
m .: branch to Round Top, Pa., .3 m. The Reading Co. owns 5345.am) of 
the 5000,0110 capital stock, 13.3.3.0U0 of which depoeUed as part security for 
Its iten. mort. of taoo. Tlio consol. 3s of 18111 were Kiinrautecd by Plilla- 
dclphta A Reading RR. (foreclosed company).

Ololie
-  -------- Par. Jioo. The bonds, limited to jia .u u u  per

(Jl,3i)8,mm outatAnillrik), arc ituarantced, principal am! Interest, liv South- 
«rn Pacino Co. v .  ou, p. 27; vnaranty In V . 08 p. 232.

D IV ID E N D S .— 1 0 0 1 .4 “;,; 11102, Jan.. 4 In 1904 -03 ,2 0 % ; since (71 " i  
R E P O R T .— In 190.3 no. ltross, 5903.339: net. 5227 3111; deductions. 

587,001; hnl.. iur.. 5130.0911,— (V . 70, p Mod.) 1 '
O L E N Y ll.l.E  & K AN AW H A RR. -T o  extend from Clenvllleto Weston 

W . V a .. 30 miles Stock authorised, 580 ,000 ; outstanding, 524 nnu' n it'' 
550. In 1907 made a morjcairc to secure 50UU.UOU Immls. President' 
Lloyd Rinehart, Weston, W . V a .— (V. 84, p, 570.) esiuoni.

IIOUVCRNEUR & o s  W 0 BATCH IE RR.— Owns from Oonverneur to 
Edwards. N . Y . .  13 miles. Stock. 5,530,000. all owned by N. y  cent — 
whleh yuarantces the bonds. See V . S3, p. 810 and V . #8, p. #0 1 . '

BRAND RAPIDS HELDINll A SA O IN AW  RR— Preepori to Bcldlmr 
Mich., 28 miles. Mitre. Is for 4200,000 on 28 miles anil Jif.nuo Drr nt 
new construction. I.casrd for 3u years from Jan, I IOOU to per,. vr„r„  ViII 
(which owns the capital stock), rental envcrlnc Interest, - (V . 7n p 3 0 1  ‘ 

BRAND RAPIDS & IND IAN A RY. -(.See M apsof /Vnn<|/f».inlVftM ) — 
Owns from Fort W ayne. I m l., to Mackinaw City. 307 rn.; hranchcs. 00 m • 
total owned. 422 miles; operates the fnllowlmr roads, hut has not aasumrii 
the old company s tenses thereor; Olri. Richmond A Ft. Wayne lilt so m •Traverse City Itlt fna.rit. «u » n,\ .11  »h* in........1 .ow Jn.v
26 in.; MwnUrgon___ _
Traverse City I^clanau 
Micb. mllia;

UH. (nearly nil ii\c stock and nil tho Income bOnda ownnh  
ton Grand Rapids A  rndlann R R ., 57 rn.; Irnckal^ 7 m 
I.eehiriau A ManUtlqUe H R ., Traverse Cltv to .\'iirAimirf 

1: ace V. 74. p. 777 V. 70, p. .31 t; V. 82. p. 088. Ill|)8 ° " UP 
. . . . . . . . . .  .— Successor Amr, I 1890 of (Irani! Rapids A Indiana IlnU,,„ul

forecliweil under second mice, per plan lu V . 0.3, n. 15.3, n /ta  oilil
STO C K .— Stock. 50,1)00,000. of which Pennsylvania Interests arc stm- 

or ni,,ul>' Penn. Co. on Jan. I 1II07 owned 52.0u’  floo 
D IV ID E N D S .— 1000, 1 %: Him , 2 %; 1902 to Oct. 1907, 3 %  (yearly) -

Perpetual 
None ever paid 
Oct .5  1007 2 %  
Oct : 5*07 2 4  % 
Oct '5*07 2 4 %  
Apr 26 *07 3 $ ;  
Irrodecmablo 
IrrcdiM-irmbln 
July 1 1010
Irredeemable 
Irredeemable 
Irredeemable 
May 1 1U08
Jan I 1012
Inly 1008-1011 
April I 1036

BONDS.-—The lat rntge. bond* extended at 4 H  arc endorsed with the
guaranty of the Fenn. RR. Co. to purchase the coupons iw tie y mature, and 
the bond Itself at maturity. They' have no Hen on laud grant. Sec guar
anty, V. 66, n 640; V. 60 . n. 1 103. Of the sccomR *888.did) wore owned 
Jan. I 1007 by Pennsylvania RR.

R E P O R T .— Report for luno wa.i In V . 81, p. 1050, In 1P06 carrleil
2 ,061.420 tnnio< freight, of which 42%  Wn* lumber. d e ..a lid  M %  eonl.

Year cniJino Dec. Z\ looo. 1900 10 0 1  1008.
Miles operated____ ______  424 421 415 430
Gro-W Income. ...................... 53.0n o .6n5 53,60*V.641> 53.302.3 17 53,4(11,654
Net over exp. ft tnxei__ 782,004 608.830 621,869 608,833

Interest chaigrs (or 1006. 5406.461; other deiliietlonn 380,171: dividends 
(3 % ). 5173 730; bahuirn, SUrphlO. 8 1 1 2 ,4 3 2 .-  (V. 34. \t. 1050.)

GRAND TRUNK PACIFIC RV .— (See M ap,) — Thin new trant-COnll* 
uental railway octom Canada ha.x received the apjjrovnl of the Canadian 
Government, and will be carried through with the Joint Dnatielal support 
of the Govern meat am! the Grand Trunk Co, Hy. of Cnn.idn. It will 
coijsl.it of a main line of an estimated leugtli of about 3,aoo miles from 
Moneton, n » w  Brunswick, to Prime Rupert. B .C . .0 1 1  the Poellle Ocean, 
about 25 miles south of Port Simpson, It. t.\, with branch, 100 mllea. via.
1. Leased Line, to he tluUt Ou Canudtutl (Jotvrnmvnt -  M iles.

Eastern Dlv.. Moncton, N .B ,. via Quebec to Winnipeg, about. 1,800 
(To be leased for 00 years to Grand Trunk Par. Ry. Co.— for first 

7 year:* at cost of operating only and for remaining 13 years at 
... . ™ ^n. e.0?,t of boniuruetlon. but subject to V. 8(),i». 007 .)

2. western Division, to he Put It and Owned bv Companu —
a. Prairie Section, Winnipeg to Rocky Mountains, about................. 1,000
b. Mountain Division, Kooky Mountains to Pacific Ocean, a b o u t.. 743

3 . Lake Superior IIranch, to he Built and owned bp Compnnp—
l bunder Bay on Lake Superior to Junction with Eastern Division

east of Winnipeg (to be com pie tod In October 1008).................. 100

Total of all. not Including sundry proposed branches . . .3 ,744
Of the Prairie Section. Winnipeg to Edmonton, 700 miles. I* expected to 

be completed in mum . From Iwtko Superior Jet. to Winnipeg. 245 inllex. 
Is unucf construction and contracts have been let on other portions of tho 
road to be built by the Government. V. 84, p. 1052.

O R G A N IZA TIO N ,— Incorporated by Canadian Legislature In 10 0 3 . 
See lull statement In V . 80 , n, 006; V , 8 1 , p. m m . in luuu application wax 
granted to Incorporate the Grand Trunk I’ncinc Branch l.lm - <’« . to build 
branch lines and to guarantee bonds to be Issued thereby. V. 8 2 . p 333.
. .  STOClC^-AuthOfilcd* 543.ono.000 (par of shares. 5100 each) of which 
tho 5*»>,000,()Q0 common will Ik? owned by the Grand Trunk Ry.

BONDS.— On condition that the Grand Trunk R y. Co. of Canada guar
antee 2d mtge. bonds to provide tho balance for the construction ot tho 
Western Dlvldon of the line, the Canadian Government undertakes to guar
antee 1st mtge. bonds bearing Interest nt 3 %  for an amount up to 7 5 %  of 
the cost of construction of that division, s u c h  amount ta) In the case ot the 
Prairie Section not to exceed 513,000 per mile, or £3.210,000 In all, and
(0) three-quartern of whatever the cost per mile may be from the mountains 
to I’ae.C oait.called Mountain Section. (V.8n, p.006 . 1231; 1363; V ,8 1 .p.6 1 ft) 

Series **A“  (Pralrto Section) bonds, total Issue limited to £2.100 ,000 . and 
Series *‘ H" (Mountain Section) bonds, not to exceed i!2,050,uuo. are se
cured by a 2d mtge. (National Trust CO.. Toronto, truifrcj on the railway, 
equipment and tolls of the Co., Including Its leasehold Interest In the Pantem 
Division, but not branch lines exceeding 6 miles In length, ships, grants of 
land* (other than for railway purposes) and the rolling stock of the Fast.Dlv. 
or of the above-mentioned branch lilies of over 6 rnlles, The*c bonds arc 
unconditionally guaranteed oa to principal atul Interest by endorsement on 
each by the Grand Trunk Ry, Go. See form lu V . 80. p. 000.

Although the mortgage lo secure the 3 %  bonds guaranteed by the Govern
ment will rank before the mort. to secure the bonds guaranteed by tho Grand 
Trunk Ry. of Canada, yet an agreement schedule lo an Act of |0()-t provides 
III effect that. In the event of default by the company for 3 years In pay
ment of the Int. on the 3 %  bonds, the remedy of the Government shall bo to 
put In a manager lo operate the Western Dlv. ami lo collect and distribute 
net earnings pari passu between the holders of the bonds guaranteed by the 
Government and the holders of tlio bonds guaranteed by the Grand Trunk 
Ry. C.o. In the proportion of 7 5 %  of such earnings to the holder* of th« 
Government bonds and 2 5 %  to tlm holders of the bonds of this division 
guaranteed by the Grand Trunk Ry. Co.

The mortgage deed to secure the ser, A and ser. B bonds will provide that 
separate account* shall be kept of the tolls, earnings. Incomes, rents and 
prom* of tho Prairie Section ami the Mountain Section, and that In tho 
event of the trustee exerrUlng the right of entry or sale thereby given In case 
of default by the co., the moneys arising from each particular section and 
available for the purpose shall, subject to the payment of the working 
expenditure of the section, bo applied first lu payment of any Interest or 
principal due on the bond* Issued In respect of such section.

l ake Superior branch bonds, total Issue limited to £1.550.000, are to bo 
secured by a first mortgage on all the 220 -mlle Lako Superior Dlv. and are 
guaranteed prln. and Int. by Grand Trunk Ry. Co. (V. at), p. pyo.)

D EB E N TU R E  STOCK. In 100 6 , 520.000.000 debenture Ntneg was au
thorized. of Which 5t5.O0O.OOi) (£3,000,000) Interest guaranteed bv the 
Grand Trunk Ry. under certain conditions (see V. 84. p. 370), to be Issued 
na perpetual debenture stock; of this. £1 .000 .000 was sold In peb iqi»7 
V. 82. p. 368, 110J; V . 83. p. 135. 060; V . 8 4 . p. 1050. *

G E N E R A L  PfNANCIES. — In Feb 1005 Speyer Bros. |n London Ao  . 
offered at 0 0 4  £3.004,000 4 % (2d) mortgage sterling bonds due 1055 vIb 
£ 1.646.000 ser. A (Prairie Section) bonds and £1,358.00(1 lwike Superior 
branch bond*, all guar, by the Grand Trunk Ry. Co, (See V. 80. n non.) 
In Mch. 1003 N. M. Rothschild A  Sona offered at 05 £3.200.000 IrtVmiite 

flovt. (V. All, n. 11',3-1, 1.3t„v V t t l.p . 507) 
ill I l( h)th. -  T’n.i. clinrli's M. H«y». Moniri'nl, ( ’.in,: s,,n, iioiirr 

Ptimip-i; Trivis , FrnnkScott.— (V . AS. p. 159. V S I, p. 070,1051.)
(IRANI) TRUNK It Y. OF C A N A D A .— ISer .Man,)— Q ucIi m . o .l i  vl» 

UunUr.nl, to (,'tilo,, II).. al.io to PurtlAtul. Hu flail,, Dntrolt, Toledo, Ac,
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K A lU iO A D S .
For explanation of column headings. A e .t see notes 

on first page of tables.

1st M I1.V000.0U0 Int if liar cold S (cur) A £ .  
2d M income cold $1,500,000 redeem (text) 

(treat Northern— Stock 5210 000 ,000................. -

Dakota Extension first mortgage cold------
Consol M for) (now 1st M on lands) gold^-Cci 

$50,000,000 J

do do do .......... ....register'
Minn Un Ry 1st M gold assumed......................Ce.c'

do do do -------. ................... -

Mont Cent 1st M r  ($0,000,000 ore On) bsh. . 
WUimar AStoux Kails 1st M g annum (end). C<
Min neap West M SI,000,000 tr m s  (V. 00. p . , . . .  
Spokane Falls A Northern 1st M cold assumed-Ala.c 

(It Nor Py of Can— See Canadian Northern Quc. Hy.
Orocn liny Sc Western RR —  Stock (see text)............

Debentures Class A Incomes text non-emu............ c
Clots B Incomes, after ft To on stock non o u m ..c ' 

Ores tie RR (N Yl — Stork

Oulf Beaumont A K C— Sec Atchison ropcira A 
Gulf B & a t  Nor gold p A I guar end (text)., 

(luir Line— First mortgage *2**i®0® ,
nuir & ship Is and— Stock $0,000,000 authorize

First refund A terminal M gold sink fund------ N
rti.if T « ,« .  M..MU - I s' M S7UO,nOOg gu (text)-----

-See Mineral Range RR.H a n c o c k  A  C a lu m e t
a $11,502 000 additional picugeu it 
<1 Subject to nail after April 1028.

Dole
ol

Bonds.

IN TEREST OR D IVID E N D S. Bonds — /Ylnci- 
pal. IFftffi Due 

Stocks— Last 
DleldrmS.

Of
Hoad.

Par Amount
Outstanding

Hate
%

When Where Payable, and by 
Payable. Whom.

65 1880 300 Ac JSM.UOO 6 J A J Nat Bk of Commerce, NY Jan 1 1010
326.5 1900 Clou 14,437.000 < c J A J Hank Montreal. Lon AN ^ July 1 1030
325.5 1900 000

100
1,500,000 
Sue text.

Up to 4 %  
Sec text.

July 
O— F

4 %  paid 1906-100 7 
Office. 32 Nassau St. N Y

July 
Ft b

1 1050
1 ‘Ur. 1 : t %

) ___ None 1.495,720*11 Sec text See text. do do Sept in ‘ ti? i t
524 1870 l.Ov 0 6 ,23ft .000 6 g A O New York and London Oct 1 1009

1.221 I860 1 .OUO 4.812.000 6 g M A N 32 Nassau St. New York Nov 1 1010
1 2.655 1883 1 .000 13.344.000 G g J A J do h do July 1 1033

2.655 1883 l .000 2 ’ 250 000 K J A J do do July 1 1933
r 420 1887 1.000  ttio . r  ft .000 4 g j A I) do do June 1 1037
r 818 1890 £1110 Ac b£4 nm.1.000 4 g J A .1 N Y A Lend. Raring Tiro* J >ily 1 1040
r . . . 1901

1001
$1,000 AC 
1,000  Ac

j 10761.1000 J 4 1. 
1 4 T ■»

J

A
x— J

J New York. etc.
do do

July
July

1 1921 
1 1921

• 3 1882 1.000 2,130.000 6 g A J 32 Nassau St, New York July 1 1022
3 188 2 l .000 630,000

4.700.000
5 g

A
A .1 do do July 1 1922

r 72 1888 1,000 Ac 3 g A O 3* Na-irau.NYjLee.H .Bo April ! molt
r 209 1898 1,000 Ac dft.000.0on 4 g A A O do do 11)28—1048
r 260 1887 1,000  Ac 10 .000.000 ft A 6 g J J 32 Nassau St. New York July 1 1937
r 205 1888 1.000 3.046.000 ft e J A D do do June 1 1038

1891 1 .000 500.000 3 g J A 1 N Y A Loud, narlfig Bros July l lUll
• 132 1880 1.000 232,000 6 J A J Chase National Uk. N Y July l 1039

ion 2,500.000 5 Feb *07 Feb Office. 40 Wall St. N  Y Feb 1 100 2 5 4$
•
•

iibo
1895

1 ,000 
1,000 

100

600.000
7 .000.000

200.000

5 Feb ’0 7 Feb do do Fob 1 1007 3 %
6 j A D D L A W Off. 26 Kxcll PI Dec 19 *07 ft %

r 21 1901 1 .000 500,000 4 r J A J Standard Trust Co. N Y Jtxn 1 1024
1 . . .
;t Fc 
c 77

1809 1.000 12.282,000 0 g J A J See text. Jan 2 1032

1000
1007

1,000 781.000
<06,000.000

ft if
ft g

See text.

J A J !  Nassau St. New York July 1 1030 
1937

ioo 0 — .1 Buftalo, N V Jan 1908 1 %
r 280 1902 1,000 Ac <14,084,000 5 K J A J Fisk A Robinson, N Y Feb 1 1952
1 ____

0 n bon
Of 189

1 ney,

1907

da.
a rema

\ ,000] 600,000 

In outsta ndlng.

4 It J A Ji New York 

b £2,000 000 additional held by Gr

Jan 1 1037 

rat Northern

SYSTEM  PROPER.
Mites.

Linos owned. . -  - ------------ 2.051
Leased— parity ownet.

Atlantic A St. Lawrence, Port
land.Mo., to Inland I'ond, Vt. 105

Buffalo A I.nkc Huron ..........  104
Gtncln. Sag. A Mackinaw*____  53
Other lines . . .  ...............  202

R EP O R TE D  S E P A R A T E L Y , 
Majority s t o c k  o w n e d .  Miles.

Central Vermont*.......... ................  531
Grand Trunk Western*________  330

Entire stock owned.
Detroit Grand Haven A M U *.. 180
Tol. Sag. A M uskegon...............  00

J o i n t  It/ o w n e d .
Detroit A Toledo Shore Line___  70

Total In earnings—  - ........... 3,535 Total ro a d .............................— 4,766
Car ferry. Grand Haven to Milwaukee. *Se« separate statement this Co. 
As to Grand Trunk Paclflo R y ., see that company above. V'. 70. i>. 2537. 
The company on Sept. 30 1005 began operating Canada Atlantic R y. and 

gU »r.. prln. and Int., ft* 4'*:, binds. Amalgamation with the Grand Trunk 
Indefinitely p mtp iud. V . 7 0 .p .9 6 7 . 1331. lu l l .  2455. 2020; V.h&.p.OUO, 

STO C K . A 0 .— The authorized capital Oil June 30 1007 was £10.435.331  
Stock (£43,085.240 lamed and £2.45 ),I21 unissued); advances from the 
Canadian Govt. In aid of construction amount to £3 .111 .500 , Perpetual 
consol. \ "I, deb. fttoek authorized by Act of 1382. and later Acts has been 
i vuu d from time t<» ilmti to acquire wcurithw of companies cunuolldatcd and 
controlled. amounting Juno 3(1 1007 to £8.580 .388 . and bearing an annual 
Interest of r jH .aoa . V. 71, (». 84. Gtinr stork, £730,000, wiut subscribed 
In 11)113 and £300,000 In 10<M; V. 78. p. 1002. In 1005 £1 ,000.009 was 
offered V. *•» p. 5 1).1! . In F«l». 1005 (t was proposed to apply for authority 
to guarantee Toronto Union Station Co. bonds, v . 82, p. 402. Montreal 
Warehousing guarant ‘ * *“ * "  m"

D IV ID E N D S—
Guaranteed 4 -4 stock
First preferred............
Second preferred. —  . . . ---------- %
Third preferred

As to dividends on
E A R N IN G S .—5 ft-------- -------------- -

.1 I l ly  I (O Nov. 30. 11005 ____ Gross, 14.500.472: net. 4,430.151
Fur 5 months ending June 30 1007. gross. £3 ,381 .200 ; net, £804,710. 

Against £830.800 In llKlfl; net charges. £480,527; ftd u m w . £ 08 ,770; dlv. 
(2% ) ori guar, stock. £155,278; on first prof, stock (Z M % ). £85,420: on 
second prvf. ( 2 R % ) .  £53.210; adding £13,231 on hand Dec. 31 1005, 
leaves balance to carry forward June 30 1007. £14,540.

R E P O R T.— statement for 1905 was In V . 84, p. 1040,
Y ean  endin'] Pec. 31— 1905. i0()5. 1004.

Gross earnings.............................................. £ 6 .0o6 .ft 8 £5.018.001 £5 .380,180
Transportation expenses.......... .............. 4,745,318 4,230,153 4.100.550

For '08. '09. '00. •01, *02. '0,1. *01. 'Oft. '06.
•*' *> 4 4 4 4 4 1 4 4

a ft ft ft ft ft 5 ft ft
3 M 3 1 5 ft 5 ft 5
0 0 0 1 2  1* 2 3

preferred. sec V . 8ft, >. 405.
1007____ .Gross, $1 S.366,959; net. $1,476,693

Net earnings......................................... -  £1.880.
Total net Income-------- -- -------------------£ 2,100

Rentals.............................................................
In tercet on bonds and deb. stock------  1. 70.
Advances to controlled roads.................  ■
Dividend on guaranteed stock............... (4)312.

Do on  1st preferred s to c k ........... (5 170.
Do on 2d preferred stock............. (3)123.

• * * — * * - k.............  (3)214,Do on 3<1 preferred stock.

,210
»03
,2u5
,023
,537
ill
812
,120
,030

4,259,153

£1,718,848  
£1,951.232  

155.200 
1.071,1 H  

11.070
(4) 273.353
(5 ) 170.842 
(5)125.420  
(2)143,203

£1,588.470
£1,787,232

155,205
1,070.505

1.807
(4) 255.532
(5 ) 170.842 
<5)120,120

Balance ................................................... *u r .c8 ,7 ll d cf.£2,l01 sur.C3.920
OFFICERS*.— pres., Sir C. Rivers Wilson, London; 2d V .-P . and Gen. 

Mgr.. OttM. M. Hays.— (V. 84. p. 1019; V . 85. p. 105. 453. 500.)
GRAND TRUNK W 8STBRN R Y .— {See Map (3rand Trunk fly . ) — Owns 

from Port Huron. Mich, to Chic. A W est. Ind. R R .. 330 m ., and trackage 
Chic. A Weal. Ind., ft m .: total. 335 m. Stock, $5,000,000. all owned by 
Or Trunk. Successor (V. 59, p. 934; V .7 I . p.28) of 0o l. A G r. Tr. foreclosed.

B O N D S.—The Grand Trunk unconditionally guarantees the Interest on 
the new 4s. Of the 4s. $353,000 are reserved for Northw. Gr. Trunk 5s. 
The new Incomes are subject to call at 85 and any Int. then duo. within the 
first 10 years. Int. on Incomes. I %  paid on July coupons In 1002 to 1005. 
In d .; 4 %  In Hum and 1007. V . 83. p. 5*7 .Jointly with Toledo St. Louis 
A Western guarantee* Detroit A Toledo Shore LUlC bonds V. 75. p. 533.

E A R N IN G S .— 5 m ox.J 1907............... ..G ross, $2,857,828; net. $482,755
J u l y  1 to Nov. 30. \ 100ft....................Gro«s. 2,510,717; net. 435.030

Year ending June 30 1007; Gro's, $5,002,260; net. SI.078.022; other 
Income. $175 498; charges, $917,7 11; 1%  on Incomes. $50,000; renewal
funds. $177,830 Oil $28,440. \ 83, p . I 7.)

ORE AT NOR I HERN RY — (See A taps.)— Operates a line from St. Paul, 
Minn., via Spokane. W ash., to Lowell, Wash, on the Pacflo const, with 
coast line to Jv attic, and numciou*. branches In Minnesota, Nebraska, North 
and South Dakota, Montana. Washington. Manitoba and British Columbia, 
aggregating, June 30 1007, 5,498 miles.

T i n 'i  owned p» fee. Mites
St. Paul, M inn, to Lowell.

W a s h ..............................................l.*J2
Seattle to Vancouver. . - - - —  L'O 
Wlllm sr, Minn., to Yankton,

So. D a k ............................. - - - - -  205
Garret son. So. Dale., to StOOX 

City, la ., and O’ Neill, N eb— 208 
Spokane. W ash., to Nelson,B.C *00

Hues owned |rt fee. Miles.
Duluth, M inn.. loLaiam lc, No.
• D a k ---------- . .  . .  . . ............. 3 2 5

Pacino Jet.. Mont., to B u t t e .. .  351 
St. Paul, Minn., to Grand Forks 

No. Dak..................   324
Various branches............................2,039

Total June 30 i»n 7 .....................5,408
2d Ac. tracks A sidings................1,543

During 1905 07 377 m . of extensions were completed and 28 1 m. under 
eon tir'i'-'lon. V . 85 p. 1275 Ax to Portland A Seattle R y .. 123 m. to be 
built Jointly with No. fao .. of which 11u m. operated Jan. loo«. V. 81. p. 
UOO- V. 83, p. t i l l ;  V. 83. p. 1273. In April lOOfi Canadian linos were 
proposed by allied Interest* from Winnipeg westward to Vancouver aggre 
gating about 1.800 m. V. 81. P ««3 ; V. 82. p . 928. 1135. 1285.

O RG AN IZATIO N .* The xtockbolderv voted Oct. 10  tU07 to aCqUlro the 
« t . Paul Minn. A Man., Eastern Ry of Minnesota, and other road.* hereto 
fore controlled• V. 85 , p. 5 00 ,110 9 ; V . 8 6 .p . 108.

L A N D S .— Sale* for year 1905 0 7  worn 2.322 acres for $21,829 and 49 
town lota fbf $3,015. The nut amount due on land contracts June 30 1907

was $357,712, lauds unsold. 818.133 acres, to be reduced about 550.000 
acres bv a final ad lust man t with U, S.

ST O C K .— In Oct 1905 the authorized stock was Inmiaxwd from $125,* 
OOl),ouo to $130,000,000 and In Jan. 1»07 to $2 1 0 ,000 ,0 00 . OutMtamllng 
J ill. 1908. $ i 4 9 .9 13 .000. In Oel. 1898 the stackIvldc-is surrendered the 
right to Issue common stock, aJl stock being "o f  a single class with unlfonn 
rights and privileges ”

Stockholders in Jan. 1907 were offered the right to subscribe for $50,000.* 
000 new stock pro rata at par, payable as follows: 1907— Apr., 9 40 %; May 7, 
5 % : June 7. ft uf.; July fi, ft % ; Aug. 7 , ft % : Sept. 0. 6 % ; Oct. 7, ft % ; Nov. 7 
5 %: Dec. 6. 6 % . ioo4— Jon. 7. ft";,; Feb. 5 . ft% : Mch. 5. ftn.: Apr, 7, 
ft % . Proceeds will bo used for additional equipment, extendon*. to ncoolro 
securities of subsidiary companies, Ac. V. 83, p. 1459; V . M , t>. 749 , K<>3; 
V. 8ft, p. 1273.

The Union Pacific System In July 1007 owned $0,030,400 stock. V . $3, 
p. 1332 1322: V . 84, p. 500.

O lV ID ’ DS, \'92 to *90 (inelui.) ’07. '08 . '90. '0 0 . '01. 1002 to Feb.*08. 
a t .  N orth./ 5*0 yearly. 5 R  C M 7 7 7H  7 % yearly, Q«F.

Also In 1898 5 0 %  In Seattlo A Mont, stock, which W U then exchanged 
ror 4 0 %  In Gt. Nor, pref. V . 58. p. 1044. 1188; V . 74. p. 829. In May. 
luol H %  and In Nov. 1007 1 H %  was paid from earnings of L  ike Superior 
Co. V . 85. p. 0 21 . 140ft. And la Dec. 1905, unit for mill, 1,500,000 share* 
of beneficial Interest In the Iron ore properties. See "General Finance*.

B ON DS.— St. P* Min. A Man. consol, mtge. of 1883 Is for $$QJ)no.000, of 
which bonds arc reserved to pay prior liens. It Is a first Hen on tho land 
giant and on 570 m. of railway In Minn, and a second lien on the remaining
1.873 miles In Minn, and the Dakotas, the prior liens on which average only 
$5,000 per mile. V . 54. p. 518. V . 85. p . 158. M nvl W  L it .  m ice. I* for 
$2n.fi0O.o(V‘ f r ̂ xl»*nsloh> nntl f r v *  n d 'r u k . Ab«tracl, V . 4ft. p. 342.

Pacific Extension m»gr. £5,000.000 provides for bonds at £ 5 .ouo per 
mile In Montana and £7,000 per mile west of Montana; £3,000,000 of this 
Issue (of which £tJ>0O.O JU sold) were released upon payment of collateral 
trust bonds Sept. 1 1808. V 05. p. 1044. I IKK; V . 80. p. M i l .  1174. 
See abttroct of mortgage. V . 52. p. 82.

In 1904 the (it. Northern and Nor. Pac. had acquired $107.512.CO0 of th* 
Chicago Burl. A Quincy HR. $110,830,100 stork. In exchange for their 
Joint 20-year 4 % gold bonds, secured by the deposit of the Mock In trust, 
on basis of $200 In bonds for each $100 stork. .See circular, V 72, p. 871, 
1031. 113ft. and application to Hat V . 73. p. 294. 903; V . 83, p. 500.

Eastern rtallicau of Minnesota.— First mtge. covers toad, equipment, ter- 
iiiiuah and elevators. The Northern Dlv. $15,000,000 mtge of 1808 pro
vides for extension built from Fosston, Minn., to the head of lake naviga
tion at Duluth and also for future requirements. Including the rethemeut of 
the $1,700,000 1st fts at maturity. They are redeemable at 10ft on three 
months' notice after April i 1928. v  55. p. 471. Montana Central bond! 
cover several roads. (See adv "Chronicle Dec. 12 1891.) The Manitoba 
guarantees t hese Issues, ami Gt. Nor. assumes guar. See guar.. V .7 4 . p.ftSO.

The U'lHmar A  Sioux Falls bonds are endorsed with Joint and several 
guar, of the Manitoba and Gt. Nor. co  mpanlee. Further Issues may hr mads 
at $17,300 per mile for additional road. V . 55. p. 247.

Mlnnravolls Western first mtge. Is for $1.000,000. V . 50, p. 835.
G E N E R A L  FIN A NOES.— Total funded debt per mite of main track 

(4,829 in.) In the hands of the public June 30 1907, $20,587. V . 85, p. 1277. 
TrntnlOad, 1005-07, 549 tons, ugalnst 530 In 1905-05

In Jan. 1007 shnreh ddera were < ffered right t^milsortbefer$50,000.000  
Htock ii p*r, n tyaTiJe In Inst ilbnc* tx (•• April 1908. See STOCK il>t»V*v

In Oct. 1908 a contract was signed for a Icnw* of the ore lands to the U . S 
Steel CorPi* to continue until the ore Is exhausted, unless the lcar.e Is termi
nated on J<m. 1 1913 under the notion reserved to the Steel Corp., on n roy
ally baals of $1.55 per ton standard ore with 3.4 eta. per ton lntrca.se each yr.j 
minimum tonnage to be mined, 730.000 ton* during 1007. with 730,000 In
crease each year until 8,2ftOrQ 0 Is reached. The Iron ore properties were 
transferred to Louis W , I till. James N lllllau d  W alter J. HUlas trustees.the
1,500,000 sharps of beneficial Interoat in the t> ............. lumber or
share* of stock held being Issued Dec. 1004 to Great Northern atockhnlder*. 
The profit* from the Iron properties, after first dcductln • the 800 per tou 
payable to the Gt. NortD-ni Ry for carrying t»n* ore to the docks on Lake 
Superior will be distributed along with any profits from other ore lease* 
nt least ouro K Vcnr to the holders of the tru^f t-*rtI»Untes V. 83.
p. 818, 950, 1228. 1290. V . 84. p. 533. 593. 719, 905. Flr.it dlv. on ore 
certs.. $1 pcrBharc. paid Sept 15 10 0 7 . V 8ft, p. 030.

E A R N IN G S. -July 1 1907 to Nov. 30 19(17. ft m u*,, $29,870, 37, against 
$25,580,385 In 1005.

A N N U A L  R EP O R T. -Report for 1005 07 In V . 85, j>. 1255. 127$. See 
Also editorial, p. 1241,

(I) O PE R A TIO N S G R E A T  N O R T H E R N  SYSTEM  PROPER.
Year rndino J  u wa SO—  lwu?. 1005. 1003.

Average mile* operated ------ -------- 3.982 5,905 3,75*1
Gross earning* . . ........................... fftft.141.102 $51,275,280 $43,525,088
Net earning*________ 20.530.703 23.031,751 20.507.239
Per cent of cxpcniw* and tx xc* 52.77 33.87 52.75

(21 G R E AT N O R TH E R N  INCOME ACCOUNT.
Year ending June no—  19 0 7 . fooo. 1903.

Net earning* S t . P. M. A Man...............$18,583,312 $21,320/.Aft $18,815,731
Interest on hond* owned. 
Dividend* on nock* owned .
Rental* of leased lines ...............
Bills receivable. ...................
General Interest and other Income

Total receipt* ----------
Paid rental Si. P. M. A Man 
Great Noithern dividends, 7 
lutcruot on sterling loan 
Tntcic*t on ntook »nb*cnpuoiia. 
Renewal, A c ., fu n d * ...

395.088 
998,079 
130.502 

1.519 
1.881.581

397 .406

123,824
2,708

713,117

392.227 
973.323 
110.831 

4 ,01,1 
$01,144

$23,752,970 $21,107,291 
7,00ft $4,01

337,483
4.034,976

9,148,520
151.875

5,130,911 3,000,000

8,603,860
304,500

Balance. BUTplur, ................... . . .* $2,156,704 $5,184,568 $3,137,370
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^Payton 
Walts burgh

Little Falls!
Rumufey /  iO o f/■

A n a c o n d a

OldwT Bigr H o r r v ^  nor. Kosebudmi. a Jams
tf. « .  ;
W a I I o Ia J ]  CiMtlllid^

lb  Walla | Gallatin
^Logau Big UmberJunction

[̂ "Athena
Idling? P o w d e rv ille ,

,Pt. C u tte r
i Willow* 
gton

Aahiond''Pendleton
Korrta

W O R T L
/ /  MLHooi 
Wood burn

oTirgloLi Cl*
Balm  o n  C lty j '^ y w  O’MlnurUU-

Whit**] Union'i

0 Mafjmiot.h Hot Spr*.

YELLbwlsTONE /  
\ WiA^IONAL

■ '%R,I3ABK

Dallas ShcrbUuiCLŝ
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R A IL R O A D S .

For explanation o f column headings, A c . ,  see notes 
on first page o f tables.

H a r r lm a n  A N o r t h e a s t e r n — F ir s t  m o r t g a g e  g o l d ____C o
H a r r i s b u r g  P o r t s m o u t h  M t J o y  ft L a n e — S t o c k  7  %  g u  

F ir s t  M  ( e x t e u d e d  la  1 8 8 3 )  g u a r  p  A  1 P a  R R . O P . r
H a r t f o r d  A  C o n n e c t i c u t  W e s t e r n — S t o c k  ...............

F ir s t  m o r t g a g e  e x t e n d e d  In  g o l d  In  1 0 0 3 ........................
I f a w k l n s v  A  PI S o— (a t  M  $ 4 0 0 ,0 0 0  g o l d  g u a r  p  &  
H e n d e r s o n  B r id g e  C o — S e e  L o u i s v i l l e  & N a s h v i l l e  R R .
H i b e r n ia  M in e  R R — S t o c k _____________  _____________ _
H o c k i n g  V a l l e y  R y — S t o c k  c o m m o n ‘ $ 1 * 1 .0 0 0 .6 6 6 1 1 I I  

S t o c k  p r e f e r r e d  n o n - c u m  (s e e  t e x t )  s u b j e c t  c a l l  a t  p a r  
C o l u m b u s  A  H o c k i n g  V a l l e y  f i r s t  i n o r t g a g o  g o l u .  . c *  
C o l  &  T o l l  s t  M  g o l d  e x t e n  1 9 0 5  ( V . 8 l , p .  2 11 ) .  S . c #
O h i o  A  W e s t  V a  1 st  M  ( L o g o n  t o  P o m e r o y ) ............ c *
F ir s t  c o n s o l i d a t e d  m o r t g a g e  $ 2 0 ,0 0 0 ,0 0 0  g o l d ___ C o
E q u i p m e n t  n o t e s  p a y a b l e  m o n t h l y ............... ......................
C a r  t r u s t s  g o l d  U 0 .U 0 O  s e m i  a n  ( V  7 5 .  p .  7 4 1 )  . . . S  
E q u i p  n o t e s  g o l d  S e r  A  d u e  $ 2 3 ,0 0 0  s o m l - a n n . .  U s m  

d o  d o  S e r  B  d u e  $ -1 3 ,0 0 0  s e t u l  a n n u a l l y . .
d o  d o  S e r  G  d u e  $ 3 7  0 0 0  s e m i  a n n u a l l y ____
d o  d o  S e r  D  d u e $ 2 0 , 0 0 0 s  a i i  ( V .8 5 .O . 0 0 0 '
d o  d o  S c r  15 d u o  $ 2 3 ,0 0 0  s e m i - a n n u a l l y  . .

n < »»d  ; o f  . o  .| , w ile s  g u a r a n t e e d  S e e  S u n d a y  
T o  be Issued and assumed under consolidation plan.
S t o c k  a u t h o r i z e d .  $ 1 3 ,7 5 0 ,0 0 0 .....................................................
G e n e r a l  l i e u  m o r t g a g e  $ 3 0 ,0 0 0 ,0 0 0  g o l d ........................
K a n a w h a  A  M i c h i g a n  f i r s t  m o r t g a g e ___________ C e .c *

H o o a a c  T u n n e l  A  W i l m i n g t o n — S t o c k . . . . . . . . . . ---------
F ir s t  m o r t g a g e  $ 2 3 0 ,0 0 0  a u t h . g o l d ................................ O B

H o u s t o n  B e l t  A  T e rm  - 1 s t  M $ 5 ,0 0 0 .0 1 )0  g  r e d  1 0 5 t e x t C c  
M o u f  B  A  W  r * u * - l s t  M  g u  p  A  I b y  SO  P f t C - . U n . c *

1 s t  M  $ 3 ,0 0 0 ,0 0 0  g  n o t  g u a r a n t e e d ....... ...............................
H o u s t o n  A  T e x a s  C  R R — S t a t e  o f  T e x a s  p r  l i e n  1 s t  7 5 m

1 s t  M  I r r  g  r e d  1 1 0  In t  g u a r ....................................C e . c ' A r
C o n s  M  la n d  g r a n t  g o l d  r e d  a t  1 10  I n t  g u a r .  , F . c * & r  
G e n e r a l  m o r t g a g e  g o l d  I n t e r e s t  g u a r  e n d .  M p . c ’ A  
W a c o  &  N  w  D lv  lu t  M  g  $ 2 5 ,0 0 0  p  m . . C e . c * A r  
A u s t in  A  N o r t h w e s t  1st M g o l d  g u a r  p  A  I . M p  c ' & r  
F t  W o r t h  A  N e w  O r l e a n s  2 s t  M  ( W a x  t o  F t  W o r t h )  
C  T e x  A  N  W  1 st M  g u a r  S o  P a c  ( O a r  t o  W a x )  - P

MUes
of

Road

22
5 3
3 3

124
124

4 4

4X

7 0
1 1 8

85
3 4 0

C r e e k

104

* 2 5

1 9 1
101

75
4 5 3
4 5 3
4 5 3
58

1 0 3
41
12

Dale
of

Bonds.

S ite , or
Par

Value.
A m oun t

Outstanding

1 8 9 5 $ 1 0 0  A c $ 3 0 0 ,0 0 0
5 0 1 ,1 8 2 ,5 5 0

1 8 5 3 5 0 0  A c 7 0 0 ,0 0 0
100 2 .0 0 5 .5 0 0

188 3 1 .0 0 0 7 0 0 .0 0 0
1 9 0 2 1 ,0 0 0 3 2 0 .0 0 0

1 0 0 2 0 0 .0 0 0
1 0 0 1 1 ,0 0 0 .0 0 0
100 1 5 ,0 0 0 ,0 0 0

1 8 6 7 5 0 0  A c 1 .4 0 1 ,0 0 0
1 8 7 5 1 ,0 0 0 2 ,4 4 1 ,0 0 0
1 8 8 0 1 .0 0 0 1 .5 8 4 .0 0 0
189 9 1 ,0 0 0  Jec 1 4 .4 9 0 ,0 0 0

'O O -'O l V a r lo u a 9 1 ,1 2 4
1 0 0 2 1 ,0 0 0 7 2 0 ,0 0 0
1 0 0 7 1 .0 0 0 1 1 4 .0 0 0
1 0 0 7 1 ,0 0 0 8 6 4  ,0 0 0
19 9 7 1 .0 0 0 7 0 3 .0 0 0
1 9 0 7 1 .0 0 0 1 8 0 ,0 0 0
1 9 0 7 1 .0 0 0 5 0 0 .0 0 0

C o  u n d e r  " I n d u s t r l o l s . ' ’

too 1 3 .7 5 0 ,0 0 0
1 9 0 6 1 7 .0 0 0 .0 0 0
1 8 9 0 1 .0 0 0 2 ,4 6 0 ,0 0 0

100 2 5 0 ,0 0 0
1 8 9 2 1 .0 0 0 2 4 4 .0 0 0
1 0 0 7 1 ,0 0 0 S e e  t e x t .
1 8 9 3 1 ,0 0 0 2 ,1 9 9 .0 0 0
1 8 9 3 1 .0 0 0 8 0 1 .0 0 0
1 8 7 0 . . . . . S e e  t e x t .
1 8 9 0 1 ,0 0 0 3 ,2 3 2 ,0 0 0
1 8 9 0 1 .0 0 0 1 .2 3 0 .0 0 0
1 8 9 0 1 .0 0 0 4 ,2 7 5 .0 0 0
1 0 0 0 1 .0 0 0 1 .1 0 5 .0 0 0
1801 l  ,0 0 0 1 .0 2 0 ,0 0 0
1 8 0 5 1 .0 0 0 7 0 9 .0 0 0
188 1 1 ,0 0 0 1 8 0 .0 0 0

I N T E R E S T  O R  D I V I D E N D S .

Rate
%
0  g

7  Vi H T 0 7
4 
2
4H
5  g

S e e  t e x t .  
4  In  1 0 0 7  

4  g

i e
A 0 
4 H  g

4
A  O  
4  
4

When
Payable.

Where Payable. and by
W hom .

J A  J  C e n t r a l  T r u s t  C o ,  N  Y  
J  A  J  C o m p a n y ’s  O f f i c e ,  P h U a  
J  A  J  d o  d o
F  A  A  31 H a r t f o r d  
J  A  J  d o

A  O l U n io n  S a v  13k A T r  C o .C l n

A  O  
A  J  
A  J  

O 
A

A  
A
A  N  
A  J 

V a r i o u s  
M A N  
F  A  A  
F A A  15

4  g
4  g  

S e e  t e x t ,
5 g
5  g  
5  g  
5  g  
8
5  g  

4  g
8  g

l*
8

A  J 
A  A

J  A  J  
A  A  O  
S e e  t e x t .  
M  A  S  
J  A  .) 
M A N  
M A N
j “  A * ‘ j

S c o  C e n t r a l  o f  N e w  J e r s e y  
J  P  M o r g a n  A  C o ,  N  Y

d o  
d o  
d o  
d o  
d o  
d o  
d o

N e w  Y o r k  
N o w  Y o r k  
C h i c a g o

d o
d o
d o
d o
d o
d o
d o

N e w  Y o r k

C e n t r a l  T r u s t  C o ,  N  Y  
W i l m i n g t o n .  V t .
O l d  C o l o n y  'r r  O o .  B o s t o n

V 2 0  B r o a d w a y ,  N  Y  
d o  d o

H o u s t o n ,  T e x a s .
1 2 0  B r o a d w a y .  N e w Y o r k

A. A O d o d o
A A 0 d o d o
M A N d o d o
J A J d o d o
J A J d o d o
A A O 120  B r o a d w a y . N e w

Bonds— P rinci
pal. When Due. 

Slocks— Last 
Dividend.

J a n  1 1 0 1 0  
J m i 1 0  '0 8  3 H  
J u l y  1 1 0 1 3  
A u g  31 1 0 0 7  1 %  
J u l y  1 1 0 2 3  
1 0 5 2

O c t  10  '0 7  3  %  
J a n  13 1 0 0 8  2 X
J in  1 3  1 0 0 8 2  %  
O c t  , 1 1 0 4 8  
A u g  1 1 0 5 5  
M a y  1 1 9 1 0  
J u l y  1 1 0 9 0  
T o  J u l y  1 9 0 8  
M a y  0 8 - M a y '1 2  
A u g  '0 8 - F c b  '1 7  
T o  F e b  15  1 0 1 7  
T O  A p r i l  1 1 0 1 7  
J u l y ’ o s - J u l y  ’ 12  
F e b . '0 8 - A u g  '1 7

J u l y  I 1 0 3 0  
A p r i l  I 1 0 0 0  
1 0 0 5  -1 0 0 8  3  %  
S e p t  1 1 0 2 2  
J u l y  I 1 0 3 7  
M a y  1 1 0 3 3  
M a y  1 1 0 3 3  
A n n u a l l y  
J u l y  1 1 0 3 7  
O c t  1 1 0 1 2  
A p r i l  1 102 1  
M a y  1 1 0 3 0  
J u l y  1 104 1  
D e c  31  1 0 2 5  
O c t  1 101 1

(3 )  O P E R A T I O N S  O F  W H O L E  S Y S T E M .  
Tear end. J u n e  3 0  '0 7 .  Gross. .Vet.

G r e a t  N o r t h e r n  B y . .  . $ 6 0 ,0 4 8 , 0 4 1  $ 1 8 ,5 6 3 ,3 1 2
M o n t a n a  C e n t r a l  B y . - -  2 ,8 8 4 .7 0 5  1 ,3 3 4 .2 5 8
W i l l .  A  S i o u x  F u ll s  R y .  2 ,0 3 4 .1 0 7  5 7 3 .0 6 8
D u l .  W a t e r .  A  P o o .  R y .  1 7 7 .2 1 0  6 0 ,0 6 7

O th . t n c .  T o t a l  n c t i n c  
$ 2 ,5 1 1 ,2 0 8  $ 2 1 ,0 7 4 ,0 1 0  

1 7 .2 1 5  1 ,3 8 1 .4 7 0
1 0 ,8 3 5  5 8 3 ,0 0 3

2 0 6  0 0 ,2 7 4

T o t a l  R y .  s y s .  p r o p e r . $ 5 5 ,1  1 4 ,1 0 2  $ 2 0 ,5 3 0 ,7 0 3  
S p o k a n e  F u ll s  A  N O . s y s .  1 .6 8 8 ,0 2 0  6 3 1 ,2 3 2
M i n n e a p o l i s  U n io n  _____  2 0 1 .7 0 -1  2 0 6 .8 0 7
M i n n e a p o l i s  W e s t e r n ___  4 0 ,5 0 8  1 0 ,2 2 2
D u lu t h  T e r m i n a l -------------  4 5 ,8 7 6  1 3 ,5 0 0

$ 2 ,5 6 0 ,5 5 4  $ 2 3 ,1 0 0 ,2 5 7  
8 1 .1 1 0  6 1 2 ,3 4 2

0 .8 2 8  2 1 0 .6 0 5
. . . . . .  1 0 ,2 2 2
- .............  1 3 ,5 0 0

T o t a l  f o r  s y s t e m ---------- $ 5 7 ,2 2 3 ,2 0 0  $ 3 1 ,3 0 2 ,5 2 4  $ 2 ,6 0 0 ,4 0 2  $ 2 3 ,0 5 3 ,0 1 7
F r o m  t h is  la s t  r e s u lt  ( $ 2 3 ,0 3 3 ,0 1 7 )  In  1 9 0 6 - 0 7  p a i d  t o t a l  I n t e r e s t  c h a r g e  

O f a l l  c o m  p a n i c s  a n d  g u a r .  d l v s .  o n  S t .  P a u l  M i n n e a p o l i s  A  M a n i t o b a  
s t o c k .  A c . ,  n o t  o w n e d ,  a  t o t a l  o f  $ 5 , 3 4 6 , 5 6 0 .  a n d  d i v i d e n d s  o f  $ 1 0 ,4 6 0 ,6 6 3 -  
o n  t h e  s t o c k  o f  t h e  G r e a t  N o r t h e r n  R y .  C o .  a n d  $ 4 ,0 3 4 ,0 7 6  f o r  a p p r o p r l n 6 
t l o n  f o r  r e n e w a l .  I m p r o v e m e n t  a n d  e q u i p m e n t  fu n d s .

O F F I C E R S . — C h a i r m a n ,  J a m e s  J .  H i l l .  S t .  P a u l ;  P r e s . ,  L o u i s  W ,  H i l l .  
S t .  P a u l ;  2 d  V . - P . ,  R .  1 . F a r r i n g t o n ;  3 d  v . - P . , S c o .  a n d  A s s t .  T r c a s . ,  K  T *  
N i c h o l s .  N .  Y . :  T r c a s .  a n d  A s s t .  S e c . .  E .  S a w y e r .  S t .  P a u l ;  A s s t .  S c o .  a n d  
A s s t  T r c a s , ,  N .  T e r h u n c .  N e w  Y o r k  o f f i c e ,  3 2  N a s s a u  S t . ’

D i r e c t o r s . — J .  J .  I l l l l ,  F r e d e r i c k  W e y e r h a e u s e r ,  E .  S a w y e r .  W i n .  R .  
B c g g ,  R .  I .  F a r r i n g t o n ,  H .  W .  C a n n o n ,  S a m u e l  T h o r n e ,  L o u is  W .  H ill  
W i n .  I t . D e a n . — ( V .  8 5 ,  p .  7 0 3 .  1 0 0 5 .  1 2 0 9 , 1 2 6 5 .  1 2 7 3 :  V .  8 6 . p .  1 6 8 .)

G R E E N  B A Y  A  W E S T E R N  R R . — R o a d  o w n e d  f r o m  G r e e n  B a y ,  VVIi 
t o  M a r s h l a n d .  W I s . ,  2 0 0  m i l e s :  b r a n c h e s .  13  r a . ;  t r a c k a g e  t o  I V I n o n a ,  4 m ,  * 

H I S T O R Y . — A  r e o r g a n i z a t i o n  J u n e  5  1 8 9 6  ( p e r  p l a n  In  V .  6 1 ,  p. 4 7 1 ) © f 
G r e e n  It iv  W i n o n a  A  S t .  P a u l ,  f o r e c l o s e d .  P r o t e c t i v e c o t n n i . ,  V .  8 1. p .2 2 0  

S E C U R I T I E S . — T h e r e  a r c  n o  f i x e d  c h a r g e s  o n  t h e  p r o p e r t y  o t h e r  tb*aa 
t a x e s ,  n o r  c a n  a n y  b e  p l a c e d  t h e r e o n ,  o r  t h e  p r o p e r t y  b e  s o l d  o r  le a s e d  w it h *  
o u t  c o n s e n t  o f  7 5  %  o f  s t o c k .  C la s s  A  d e b e n t u r e s  a r e  e n t i t l e d  t o  2 u  i n .  
t e r r a t .  I f  c o r n e d ,  t h e n  c o m .  s t o c k  t o  ZVi % ,  t h e n  t h e  t w o  s h a r e  r a t a b ly *  b u t  
a f t e r  5 %  h a s  b e e n  p a i d  o n  b o t h ,  c l a s s  D  b o n d s  a r e  e n t i t l e d  t o  a i l  • u r n iu *  
e a r n i n g s .  S e e  V .  6 1 ,  p .  4 7 1 .  . .

D I V I D E N D S . —  1 '0 8 .  '0 0 .  '0 0 .  '0 1 .  '0 2 .  * 0 3 . ’ 0 4 .  * 0 5 . '0 6  *07
G la s s  “ A "  d e b e n t u r e s -------- %\ 2 Vi SVi 214  3  4  1 4 5 5 ’  5 '
S t o c k ..................................................%\ . . .  1 Vi 2 H  3  4  l  4  6  5  5

R E P O R T  f o r  y e a r  e n d i n g  D e e .  31  I D 0 6 . In V .  8 4 ,  p .  6 8 » ,  s h o w e d :
Y r .  Gross. Net. T a x es .A c . Debenture A .  On stock. Bat sur 
1 9 0 6  .$ 6 3 6 ,1 2 1  $ 2 3 7 ,3 5 6  $ 2 1 ,1 6 1  (5  ?&) $ 3 0 ,0 0 0  ( 5  f t )  $ 1 2 6 ,0 0 0  $ 6 0  8 0 4
1 9 0 5  .  5 8 6 ,4 2 0  2 1 0 ,8 3 7  1 8 ,0 2 4  ( 5 % )  3 0 ,0 0 0  (5  & )  1 2 6 ,0 0 0  3 6  1)13

F r o m  b a l a n c e s  a s  a b o v e  w e r e  p a i d  $ 3 0 ,0 0 0  y e a r l y  f o r  g e n e r a l  I m p r o v e m e n t  
f u n d  a n d  In 1 0 0 6  $ 2 5 ,0 0 0  f o r  s p e c i a l  ( b a c k )  t a x  f u n d .

D I R E C T O R S . — S . S .  P a l m e r ,  P r e s . ;  M a r k  T .  C o x .  S c o .  a n d  T r c a s  40 
W a l l  S t . :  C .  L e d  y a r d  B la  r .  J .  A .  J o r d a n .  VV. J .  H u n t . — ( V .  8 4 ,  p  6 8 9 .)

G R E E N E  R R . — O w n s  r o a d  f r o m  C h e n a n g o  F o r k s  t o  G r e e n e .  N .  Y .  8 
m i l e s .  L e a s e d  t o  D e la w a r e  L a c k .  A  W .  f o r  t e r m  o f  c h a r t e r  f o r  6  %  o n  s t o c k  
C a p i t a l  s t o c k .  1 2 0 0 .0 0 0 ;  p a r ,  $ 1 0 0 .  T h e  $ 2 0 0 ,0 0 0  7 %  b o n d s  w h ic h  m a 
t u r e d  D e o .  I 1 0 0 2  a r e  h e l d  In  t b o  D .  L .  A  W .  t r e a s u r y .

G R E E N W I C H  A  J O H N S O N V !L L U  R R . — O w n s  f r o m  S o h u y l e r v l l l e  t o  
J o h n s o n v l l l c ,  21 m i l e s .  E x t e n s i o n  f r o m  G r e e n w i c h  n o r t h e a s t  t o  R e x -  
I c l g h ,  1 0  m i l e s .  Is  u n d e r  c o n s t r u c t i o n .  S t o c k ,  $ 2 2 5 ,0 0 0 ,  o f  w h ic h  t h e  D e l a 
w a r e  A  H u d s o n  C 'o . o w n s  $ 1 7 5 ,0 0 0 ,  a c q u i r e d  In  1 0 0 6 . V .  8 4 .  p .  6 2 6 .  B o n d s ,  
s e e  t a b l e  a b o v e .  In  U c t .  I u 0 7  1p p l l c .1t Io n  w a s  m a d e  t*» I s s u e  $ 0 0 0 ,n o t) 
•Hinds, t o t a l  n u t h .  t o  b e  $ 1 ,0 0 0 ,0 0 0 .  F o r  y e a r  e n d .  J u n e  3 0  1 0 0 7 ,  g r o s s .  
8 0 2 .3 6 7 :  n e t .  $ 3 3 ,0 2 1 :  I n t . .  t a x e s .  A c . ,  $ 2 0 ,2 3 3 :  d l v .  ( 4 % ) .  $ 0 ,0 0 0 :  b s l  ' 
i u r . . $ 4 ,6 5 7 .  P r e s . .  I . 0 . L lla n d y  O f f i c e .  G r e e n w i c h .  N .Y  — ( V .  8 5 .  p .  it) j* 

O l . ' V I P .M A I .A  R V . — V .  7 8 .  p .  0 8 8 .  1 1 07 ; V .  7 0 .  p .  0 0 2 ;  V .  8 6 ,  p ,  1 6 8 . 
G U A Y A Q U I L  A  Q U I T O  R Y . — (3  u - f t .  g a u g e . ) — P r o j e c t e d  f r o m  G u a y a 

q u i l  t o  Q u i t o .  E cuador, a b o u t  2 3 6  m f l e s ,  w i t h  t w o  b r u n c h e s .  O f  t h is ,  2 0 4  
m i l e s ,  f r o m  G u a y a q u i l  t o  A m b n t o ,  a r c  in  o p e r a t i o n  a n d  r e m a in i n g  8 2  m ite s  
e x p e c t e d  t o  b o  In  l o b s .  V .  8 1 .  p .  0 5 6 ;  V .  8 3 .  p .  11 7 0 . S t o c k h o l d e r s  a n d  
b o n d h o l d e r s  o n  J u l y  2 5  1 0 0 7  a p p r o v e d  t h e  p r o p o s i t i o n  t o  u s e  t h e  $43 0  0 0 0  
t h e  a m o u n t  o f  t h e  J u l y  c o u p o n s  a d v a n c e d  b y  t h e  G o v e r n m e n t  o f  E c u a d o r '  
In  c o m p l e t i n g  th u  r o a d .  T h e  J u l y  1 0 0 7  a n d  J a n .  i u 0 8  c o u p o n s  o n  a l l  e x r e n t  
" s p e c i a l  • e r i c s "  b u n d s  r e m a in e d  u n p a i d  p e n d i n g  a d j u s t m e n t  <>r d e p u t e  w i t h  
G o v e r n m e n t  o f  E cuado r. V .  8 6 .  n .  168 ; v .  8 5 .  p .  m o . H i .

S t o c k  a u t h o r i z e d ,  c o m . ,  $ 7 ,0 3 2 ,6 0 0 : p r o f . ,  7 !X c u m . .  $ 5 ,2 6 0 ,0 0 0 .  T h e  
b o n d s  a r c  g u a r ,  p r i l l ,  a n d  I n t .  b y  t i i e  G o v e r n m e n t  o f  E c u a d o r ,  s c o u r e d  b y  a  
f i r s t  U ou  o n  a l l  t h e  C u s t o m s  d u t i e s  o f  t h e  l a t t e r .  I t  r e c e i v i n g  In  c o m t l d e r a i lo n  
4 8 %  o f  t h e  c o m .  s t o c k .  I n t e r e s t  In  L o n d o n  Is p a y a b l e  a t  G l y n ,  M i l l s .  O n r*  
r t c  A  C o .  A l l  t h e  b o n d s  a r e  p u r c h a s a b l e  f o r  a  s .  f .  o f  \ %  y e a r l y ,  a n d  in  a d 
d i t i o n  $ 1 ,0 1 4 ,0 0 0  ( o f  w h ic h  $ 4 1 7 ,0 0 0  n o w  o u t s t a n d i n g )  m a y  b o  c a l l e d  a t  
p a r  fu r  s p e c i a l  i .  f . :  lu  « .  f  J a n .  1 0 0 7 ,  $ 1 . 9 0 0 , 0 0 0 .  V  .m o . p .  1 6 8 .

F o r  c a l e n d a r  y e a r  1 0 0 1  e a r n i n g s  w e r e :  G r o s s .  £ 6 8 , 0 4 0 ;  c a s h  f r o m  G o v e r n 
m e n t  o f  E c u a d o r  t o  p a y  I n t e r e s t  o n  b o n d s .  £ 1 2 1 . 3 4 6 ;  t o t a l .  £ 1 8 0 ,3 0 7 *  o n e r  
e x p e n s e s ,  £ 6 7 , 6 0 0 ;  I n t e r e s t  o n  b o n d s .  £ 1 2 1 , 3 4 8 ;  b a l . ,  s u r . ,  £ 4 4 0 .  * *

P r e s . .  A r c h e r  H e r m a n ;  V . - P . ,  T .  I I .  P o w e r s  F a i r .  N e w  Y o r k ;  S e e  a n d  
T r c a s . .  J o h n  J .  O i n n a n e .  N .  Y .  o f f i c e ,  2 5  B r o a d  S t . — ( V .  8 6 .  p .  1 6 8 . )  

G U L P  B E A U M O N T  A  K . C .  R Y  — f l e e A t c h .  T o p .  A S .  F .
O U L P  A I N T E R  S T A T E  R Y . — S e e  p a g e  1 7 8 .
G U L P  L I N K  R  Y .— O w n s  A s h b u r n ,  O a . ,  t o  B r h l g c b o r o ,  3 2  m ile s -  t r a c k ,  

a g e ,  A s h b u r n  t o  W o r t h .  6  m i l e s ;  le a s e s  ( t o  A p r i l  1 1 9 5 3 .  w it h  o p t i o n  t o  n u r -  
c l m s c )  t h e  H n w k l m w l l l c  A  F lo r id a  S o u t h e r n ,  H a w k l n s v l l l c  t o  W o r t h  r i 
m i l e s ;  t o t a l ,  7 0  in  llt-a , P r o p o s e d  lin n  w i l l  e x t e n d  f r o m  H a w k in s v l l l o  t o  
B a l n b r l d g e ,  t i n , ,  a b o u t  1 3 0  m i l e s ,  a m i  e x t e n s i o n  p r o j e c t e d  f r o m  la t t e r  n o l r .t  
t o  t h e  G u l f ,  a b o u t  fO O  m in t s ,  u  Is p r o j e c t e d  e v e n t u a l l y  t o  tn illr f ’ f r o m  
A u g u s t a ,  G * . .  t o  t h e  O u l f  o f  M e x i c o ,  w i t h  t r a c k a g e  r i g h t s  t o  A t b m t n  
V  8 4 .  p .  1 2 1 7 .  I n c o r p o r a t e d  In  J u u n  1 9 0 7  m id  a c q u ir e d  t h e  F l in t  R iver 
A  O u l f .  S t o c k  a u t h o r i z e d ,  $ 4 0 0 ,0 0 0 .  B o n d s  a u t h o r i z e d .  $ 3 2 3 ,0 0 0  3 0 - y e a r
j j f t M  f t «  A t  I jin t4 i 1 j N i i a f  C a  > > * « .  O  A Ag o l d  5 s ,  A t l a n t a  ( G . u  T r u s t  C o . ,  t r u s t e e .  P r e s . ,  C .  A .  A l f o r d -  S ee  V n d  
T r c a s  . c .  I t .  R e y n o l d s ,  S y l v e s t e r ,  G a . — ( V .  8 6 ,  p .  2 2 1 ,  6 0 0 ,  1 )2 1 .) '

G U L P  A  S H I P  I S L A N D  R R . — O w n s  r o a d  f r o m  G u l f p o r t ,  o n  M i s s i s 
s i p p i  S o u n d .  G u l f  o f  M e x i c o ,  t o  J a c k s o n .  M i s s . .  1 6 0 .5  m il e s ;  C o l u m b i a  
d i v i s i o n .  M a l i c  t o  M e n d e n h a l l .  1 0 4 .7 5  m ile s .  B r a n c h  f r o m  S a r a t o g a  t o

L a u r e l  4 1 .7 5  m ile s ;  t o t a l ,  3 0 7  m il e s .  I m p o r t a n t  h a r b o r  I m p r o v e m e n t *  
h a v e  b e e n  c o n s t r u c t e d  a t  G u l f p o r t ,  I n c l u d i n g  a n  e x t e n s i v e  s y n t o m  o f  d o c k s  
p i e r s ,  A c . ;  a l s o  a  c h a n n e l  7  m i le s  l o u g  e x t e n d i n g  t o  d e e p  w a t e r .

S T O C K . — C a p i t a l  s t o c k .  $ 6 ,0 0 0 ,0 0 0  ( p a r  o f  s h a r e s  , $ 1 00 ) ,  a l l  o u t s t a n d 'g .
D I V I D E N D S . — A p r i l  1 9 0 3  t o  J a n .  1 0 0 8 .  4 %  y e a r l y  ( Q .  J . ) .
B O N D S . — O f  t h e  f i r s t  5 s  ( $ 6 ,0 0 0 ,0 0 0  a u t h o r i z e d ) ,  i t , 9 8 4 ,0 0 0  a r c  o u t s t n n d *  

l n g ,  r e m a in i n g  $ 1 6 ,0 0 0  b e i n g  r e s e r v e d  t o  r e t i r e  a  l ik e  a m o u n t  o f  o h l  b o n d s  
T O £ ? u t A n d f i , i r - . A  s ln k * fu n < * o f  1 W r l y .  w h ic h  b e c a m e  o p e r a t i v e  J a n .  
w 1 9 0 5 ,  m a y  p u r c h a s e  b o n d s  a t  n o t  e x c e e d i n g  1 1 0 , b u t  th e  l a t t e r  c a n n o t  b e  
d r a w n ,  b o n d s  s o  p u r c h a s e d  t o  l» c  k e p t  a l i v e  In  s i n k i n g  f u n d  a s  o n  I n v e s t m e n t .  
T o  J u J y  1 9 0 7  5 1 5 2 ,0 0 0  h a d  b e e n  p u r c h a s e d .  S e e  V .  7 4 .  p .  4 2 6 .  a n d  a p p l l -  
c a t i o n  t o  l i s t ,  \ . 7 4 .  p . 1 2 5 7 ;  V . 8 1 ,  p . 2 6 4 .  C a r  t r u s t s  J u n e  3 0  '0 7 ,  $ 3 3 5 ,2 1 0 .

E A R N I N G S  — 5  i n o s . . / 1 0 0 7 .................... G r o s s ,  $ 1 , 0 2 9 , 0 7 0 ;  n o t .  $ 2 1 8 ,9 3 4
J u l y  I t o  N o v .  3 0 .  1 1 0 0 6 . . ............... G r o s s .  9 7 4 , 3 0 6 :  n e t .  2 1 9 .2 0 4

R E P O R T . — R e p o r t  f o r  y e a r  e n d i n g  J u n e  3 0  1 9 0 7  w a s  In V .  8 3 ,  p .  8 6 0 .
* *v lS ~  Gross. N et. Oth. In c. Qhnroes. Balance.
• 8 8 5 - 0 7 ................................ $ 2 ,4 8 5 ,0 6 0  $ 6 6 1 ,9 0 1  $ 2 4 ,5 6 4  $ 3 0 9 ,0 8 3  $ 3 1 7 ,4 7 2
1 0 0 6 - 0 6 .  ..........................  . 2 , 1 3 8 , 7 7 9  6 8 1 .6 6 8  2 5 ,3 9 2  3 0 5 .7 8 4  4 0 1 .2 7 5

P r e s . .  J .  T .  J o n e s ,  B u f f a l o ,  N .  Y . — ( V .  8 5 ,  p .  7 9 3 ,  8 6 0 . )

G U L P  T E R M I N A L  C O . ,  M O B I L E .— O w n s  u n i o n  p a s s e n g e r  s t a t i o n  a n d  
a p p r o a c h e s  a t  M o b i l e .  A l a . ,  le a s e d  b y  t h e  S o u t h e r n  R y .  a n d  M o b i l e  A  O h i o  
H R . ,  w h ic h  o w n  t h o  s t o c k  a n d  g u a r a n t e e  t h e  b o n d s  J o i n t l y  a n d  s e v e r a l l y ,  
n r ln c in a t  a n d  in te r * * * ,  p y  e n d o r s e m e n t .  F r a n k l in  T r u s t  C o , ,  N .  Y . ,  Isp r in c ip a l  a n d  In t e r e s t  
m o r t g a g e  trustee. V .  8 p .  5 0 .

? n ,^ O R Ti, 1 0 A S T .E R N  B ^ r r H a r r l m a n  t o  P e t r o s ,  T e n n . ,  22 

, u u 0 - K r o M '

R h i n t S T i r ° v  » ' c y i  W B S T G R N  R Y — H a r t f o r d .  C o n n . ,  t o  
R h l n e c l l f f ,  N .  Y . ,  1 1 0  in l l e s ,  a n d  b r a n c h ,  14  m il e s .  L e a s e d  t i l l  A u g .  1940
n & S O P n o ?  P y ' (,llt” T ^ ° " tro l lc < l b y  N cw  V o r lc  N o w  H a v e n  A
H ? r i ,0 .rJ.  R I * ' ’  ’  t h c  ™ " , 'u  p n v 'n R  c h a r g e s  a n d  J  %  p e r  a n n u m  o n  t i l e  a t o c l t ,
( * J .0 J S .4 0 ( )  o u i o t n n d l n i . ') ,  n r  w h i c h  3 1 , (1 4 0 ,0 0 0  o w n e d  b y  le a s e e . -  ( V .  7 n .  
** 1 u' ’ *' 0 5 ,  2 1 3 ,  1 2 9 0 .)p .  1 0 8 4 ;  V .  8 3 .  p .

. . . . M A W K I N S V  L U E  &  F L O R I D A  S O U T H E R N  R V — W o r t h  t o  I l a w k l n s -
v l l lu ,  C a . .  4 4  m i l e , .  L cm u  .l M a y  i ( 0 0 7  t o  O o H  1,1 n e  I t y .  u n t i l  A p r i l  I 1 0 3 2 , 
w i t h  u p t l p n p f  p u r o h a je .  V .  s 4 .  n . 1 2 1 7 . s i o . - U .  3 1 0 0 ,0 0 0 . o f  w h ic h  o n e -  
h n l f  acQ U lre .1  In  A n r t l  1 0 0 4  b y  'J c o t g l a  S o n l h c r u  3c F l o r i d a ,  w h ic h  g u a r n n t r t a  
b o n d a  ( s e e  t a b l e  a b o v e ) ,  p r i n c i p a l  a n d  I n t e r e s t .  Y e a r  e n d i n g  J u n e  3 0  1 0 0 7  
L -r ,.,s , * 3 3 . 1 7 4 ;  n u t .  » « . 2 I 7 ;  t o t a l  d l ld U O .. 3 1 3 ,3 4 2 ;  l ) „ l  d e l . ,  3 3 .2 0 3 ,  
1 r e * .  S .  F .  P a r r o t t ;  T r e n * . .  W ,  l>. H o p p e r .  M a c o n ,  O n — ( V .  3 4 .  p .  1 2 4 7 .1

H I B E R N I A  M I N E  R R . — O w n .  f r o m  R o e l r a w a y ,  N .  J . .  t o  H i b e r n i a  
M i n e s ,  N . J ..  4 1 4  m .  L e a s e d  t o  C o n t r a l  o f  N . J. In  1 8 0 0  f o r  > 1 2 ,0 0 0  p e r  a n .

I I O C K I N d  V A L L E Y  R V — {S t ,  M a p . ) — 'T h is  c o m p a n y  o w n s  m a in  l i n o  
f r o m  P o m e r o y ,  < ) . ,  t o  t V a lh r ld i f o ,  O . ,  260  m i l e s ,  w it h  t r a e lr a n u  ( P e n n  H H  
S y s t e m )  W a l h r l d e o  t o  T o l e d o ,  0  m ile s ;  b r a n c h e s  t o  A t h e n s ,  N e l a o n v l l l e  
e t c . .  7 3  m ile s ;  le a s e s  W e l l s t o n  &  J a e U s o n  M e lt . M c A r t h u r  J u n o ,  t o  J a c l r s o n ’  
1 »  id . :  t o t a l ,  3 4 7  m ;  s e c o n d  t r a c k ,  4 7  m . U n d e r  t h o  p r o p o s e d  c o n s o l i d a t i o n  
w i t h  t h o  K a n a w h a  & M lch U ra n  (s e e  b e l o w ! . I fll) m i l e s  w i l l  h o  a d d e d  t o  
t h o  s y s t e m ,  in a k l n e  a  t o t a l  o f  6 1 #  m ile s  o p e r a t e d .

H I S T O R Y ,  A C . — S u c c e s s o r  F e l l .  2 3  1 3 0 0  p e r  p l a n  V .  # 8 ,  n  2*1 
C o l u m b u s  H o e k l n e  V a l l e y  A  T o l e d o  I t y . .  f o r e c l o s e d .  T h e  c o a l  la n d s  f r o m  
w h ic h  t h e  b u lk  o f  t h o  b u s in e s s  Is d e r i v e d ,  s t t y r e c a t o  a b o u t  2 (1 ,0 7 3  n eren  
a n d  a r e  c o v e r e d  b y  t b o  c o n s o l i d a t e d  m o rt ira itu . I n  1800  a e u u lr o d  c o n t r o l  
o f  T o l e d o  ,V O h i o  C e n t r a l  H y .  (w l i l o h  s e e )  b y  p u r c h a s e  o f  e n t i r e  I s s u e  o f  
3 3 ,4 2 1 .0 0 0  M i d d le  S t a t e s  C o o s t r u c t l o n  O o .  c o l l a t e r a l  3 s .  w h ic h  a r o  s e c u r e d  
h y  d e p o s i t  o f  t h e  e n t i r e  s t o c k  o f  t h o  T o l e d o  A  O h i o  (.’a n t r a l  H y . .  o s e e n t  
3 3 4 . I d o  e o r n m o n  a n d  3 1 1 .0 0 0  p r e f e r r e d  ( S c o  V .  # 0 ,  p .  1 3 1 3 ) .  b u t  t h a t  r o o d  
Is o n o r a t e t i  s e p a r a t e l y .  S e e  S T O C K  b e l o w .

C O N S O L !  R A T I O N  P L A N — A  p l a n  ( o r  c o n s o l i d a t i o n  w i t h  t h o  K a n a 
w h a  A  M l o h lx a n  H y .  In  V .  3 3 . n .  3 7 1 .  3 2 3  c o n t e m p l a t e s  t h o  r e t i r e m e n t  
o f  t h c  p r e fe r r e d  s t o c k  n m l  t h o  c r e a t i o n ,  n s  s h o w n  [11 t a b l e  a b o v e  o f  a  
n e w  g e n e r a l  l ie u  1 %  in o r t e a i t e  p r o v lt l ln K  f o r  I 'c fu m llu it  a t  a  l o w e r  r a t e  o f  
I n t e r e s t  o u t s t a n d i n g  e q u i p m e n t  u b l l i in t lo n s  a n d  I h in t lm : d e b t  o f  b o t h  c o m 
p a n i e s .  T h e  n e w  m o r t ir m r r  ( a u t h o r i s e d  I s s u e  3 3 0 .0 n d .0 O 0 l  w i l l  a l s o  f u r 
n is h  r e s o u r c e s  f o r  b e t t e r m e n t s  a n d  I m p r o v e m e n t s ,  s n  t h a t  t h o  n o t  c a r n l n v s  
o f  t h o  c o n s o l i d a t e d  c o m p a n y  m a y  h e  a v a i l a b l e  f o r  d i v i d e n d s .  T i m e  t o  de
p o s i t  s t o c k s  u n d e r  t h e  p la n  h a s  b o o n  e x t e n d e d  t o  M a r c h  1 1 0 0 8 .

f i e l d  ftp ---------T o Ue aivcn-_____
F o r f a r #  >100 lA ars—  P u O lle .A C . N cto  H onds. N n r  .Sloe*

H o e k l n e  V o l l e y  H y .  p r e f e r r e d .................... 3 U .O O O .O O O  3 1 1 0
C o m m o n  s t o c k .................................................... 11 ,0 0 0 ,0 0 0  . . .  j i n n

K a n a w h a  A  M ic h ig a n  H y .  s t o c k __________  4 .4 0 0 .0 0 0  _____  <m
I h o  K a n a w h a  A  M ic h ig a n  In  J u n o  ! l )0 7  a u t lm r l x o d  a n  I s s u e  o f  3 2 .6 0 0  n o n  

. o - y e a r  8 %  b o n d s ,  t o  p a y  t h c  O o a ttn ir  d e b t ,  A c  , o f  w h ic h  a b o u t  h a l f  t o  b o  
t a k e n  b y  H -M -Iclm : V a l l e y  f o r  p r e v i o u s  a d v a n c e s .  V .  8 1 .  p ,  1 2 4 7 .  "

P H E F F . R R K n  S T O C K . — H a s  p r o f e r e n e o  a s  t o  a s s e t *  a n d  d i v i d e n d s  a n d  
Is e n t l t l o d  t o  s h a r e  e q u a l l y  w i t h  c o m m o n  In  a n y  d i v i d e n d  a im v o  .1 «

P.

. .O O O .e o m tn o n ’ s t o c k  w n *  s o l d  t o  f iv e  r a i l r o a d  e o m p a n t c a ,  v u " .  T h e  
P l t t s b u r r t  C i n c i n n a t i  C h lc a it o  A  S t ,  L o u is  ( t w o  s i x t h s  I n t e r e s t )  a n d  H a it i ,  
r n o r o  A  O h i o ,  O l i r s a p e a k e  A  O h i o ,  l .n k o  S h o r e  A  M i c h i g a n  S o u t h e r n  a n dl-Trli* l i ’A f l i  o n e . .  1 % » i . . . . . . .     1. n n #  ...... . i , .  * ,v * “  '•****

e n t i t l e d  t o  s h a r e  e q u a l l y  w i t h  c o m m o n  In  a n y  d i v i d e n d  a b o v o  4 In  
a n y  y e a r .  V .  8 0 .  p .  n i l .  *  ™  m

S A L E  O F  .S T O C K ,  E T C — I n  J u n o  1 0 0 3  3 0 ,0 2 4 .2 0 0  o f  t h e  o u t s t a n d l n r  
3 1 1 ,0 0 0 .0 0 0  c o m m o n  s t o c k  w a s  s o l d  t o  l iv e  r a i l r o a d  c o m p a n i e s ,  v l *  • T h e  
P i t t s b u r g h  C i n c i n n a t i  C h i c a g o  A  S t .  L o u is  ( t w o  s i x t h s  I n t e r e s t )  a n d ' H a it i ,  
m o r o  A  O h i o ,  O l i r s a p e a k e  A  O h i o ,  L n k o  S h o r e  A  M i c h i g a n  S o u t h e r n  a n d  
E r ie  l e a c h  o n e - s i x t h ) ,  t h e  o w n e r s  r e c e i v i n g  3 1 0 3  p e r  s h a r e  above a l l  e i .  
p o n s e s  I n n  p a r t i c i p a t i o n  c e r t i o r a t e s  I s s u e d  t h e r e f o r  w e r e  p a l il  a t  m a t o r .  
* t jr  J u n e  . 8  l o o # ,  a m !  t h e  s t o c k  d i s t r i b u t e d  a m o n g  t h e  r o a d * .  V  7 #  n  
1 3 0 1 ; V .  7 7 ,  p .  3 # .  1 3 2 5 ; a n d  f o r m  o f  c e r t .  V .  7 7 .  p .  1 8 7 4 ,  V .  M . p .  n .  P - 

D I V I D E N D S .  O n  p r e fe r r e d  1 0 0 0 ,  3 ) 3 % :  100 1  t o  J a n .  1 0 0 8  in ,  1 .1 ^

ftly' ‘to07m' 2 t0 "*U7 'nCl"  3% pcf
B O N D S . — T h e  c o n s o l s  ( 3 2 0 .0 0 0 .0 0 0  a u t h o r i s e d )  b e s ld c a  a  l i e n  o n  t h e  

p t o n e r t y ,  s u b j e c t  o n l y  t o  8 3 ,4 2 0 .0 0 0  p r i o r  b o n d s ,  h a v e  a  f i r s t  H an  o n  
a l l  t h e  c o s )  la u d s ;  3 6 ,4 2 0 ,0 0 0  c o n s o l s  s r u  r e s e r v e d  t o  r e t i r e  t h e  c s k n l m r  b o n d s
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F or explanation o f column headings, A c . ,  see notes 
on first page o f tables.

M ites
of

Hoad.

Date
of

Bonds.

S ite ,  o r  
Par  

V n f u « .
A m oun t

Outstanding

IN T E R E S T  O R  D I V I D E N D S . Bonds— P rinci
pal. When D u e. 

Stocks— Last 
Dividend.

Rate
%

When
Payable.

Where Payable, and b y  
W hom .

5 ,£  o r  tr. 5 5 7 ,0 0 0 ,0 0 0 4 M  g F A A Standard T r  C o .  N  Y K eh  1 1 0 5 7
60 1 ,3 7 1 ,7 3 0 S e e  t o x t . J A j P h il  O f f .  4 th  A  W a l n u t  S t J a i l  2 5 .  0 4 .  1 %
5 0 2 ,0 0 0 .0 0 0 7 In  1 9 0 7 J A J d o d o J a n  2 0  'o n  3 M

5 0 0 4 1 0 ,0 0 0 4  g A A () d o d o S e n t  3 0  1 0 2 0
5 0 0 3 6 7 .5 0 0 4 g F A A d o d o K ell 1 1 0 2 3

1 ,0 0 0 1 .4 9 7 .0 0 0 6  g A A O d o d o M a r  31 1 8 2 3
1 .0 0 0 1 1 8 .0 0 0 4 J A D  P e n n  C o  f o r  I n .  A c ,  P h i l T O  D o o  1 1 0 1 1
1 ,0 0 0 4 6 7 .0 0 0 4 H g A A O  P h l l n . T r . , S . D . A  I n s .  O o . A d i II US O c t '2 1

S e r  t e x t . M A N l ................................ M a y  1 1 0 3 2
1 0 0 9 5 .0 4 0 .0 0 0 7 In 1 0 0 7 M A s 115  U ’ w a y ,  N  Y .  A  L o n d M n r  2  *08  3  4  %
1 0 0 1 0 ,0 0 0 ,0 0 0 4 J A J d o d o J im  1 0 0 a  2 %

£ 2 0 0 2 .5 0 0 ,0 0 0 4 g A A o L o n d o n A p r i l  1 1051
£ 2 0 0 1 ,0 0 0 .0 0 0 3 ) 4  g J A D D e e  1 1 9 5 0
1 ,0 0 0 1 .5 0 0 ,0 0 0 4 g J A .1 1 1 5  B r o a d w a y N e w  Y o r k J a i l  1 105 1
1 0 0 0 2 .4 9 9 .0 0 0 1 4 t J A .1 d o d o J a n  l  195 1
£ 2 0 0 £ 5 0 0 .0 0 0 3 g M A S L o n d o n M nr 1 1051

1 ,0 0 0  A c 3 ,0 0 0 ,0 0 0 3 Hi g A A o N e w  Y o r k  A L o n d o n A p r i l  1 1951
£ 2 0 0 5 .2 6 0 .0 0 0 3 . 4  g J A J B a r i n g  B r o t h e r s .  L o n d o n J u l y  l  1 0 5 0
1 .0 0 0 2 .0 0 0 .0 0 0 3 4  g J A J 1 1 5  B r o a d w a y .  N e w Y o r k .In n  1 105 1
1 .0 0 0 9 6 8 ,0 0 0 5 F A A d o d o A u g  1 192 1

r.oo *o 1 5 .0 0 0 .0 0 0 4  g A A O d o d o A p r i l  1 1 9 5 2
1 ,0 0 0 3 .0 0 0 .0 0 0 4 g J A I) d o d o D e c  l 1 0 5 0

5 0 0  A c 2 5 ,0 0 0 ,0 0 0 4 g M A N d o d o N o v  l  1 9 5 3
1 .0 0 0 5 .4 2 3 ,0 0 0 1 g F A A d o A u g  1 1951

5 0 0  AC 8 ,3 7 7 ,0 0 0 3 4  g J A J d o d o J u l y  i 1051
1 ,0 0 0 4 .9 0 8 .2 7 5 3  g J A J d o d o J u l y  1 103 1

5 0 0  A o 2 3 ,8 8 8 .0 0 0 3 4  g J A J d o d o J u l y  1 1 3 3 3
1 ,0 0 0 a 1 1 ,2 8 9 ,0 0 0 5 g J  A  D 15 d o d o J u n e  15  1 9 5 1
l  .0 0 0 1 .1 1 0 ,0 0 0 3 4  g J  A  D 15 d o d o J u n e  15 1 9 5 1
1 ,0 0 0 $  *$0 0 .o o o 4 g J A I) d o d o D e o  l  195 1

1 .0 0 0  A c 6 ,0 0 0 ,0 0 0 3 g F A A d o A u g  1 1051
1 ,0 0 0 3 .2 3 5 .0 0 0 3  g J A J d o d o J a n  1 195 1
1 ,0 0 0 1 4 ,6 0 2 .0 0 0 3 W  « J A J d o d o J u l y  1 1 9 5 2

1 ,0 0 0 4 7 0 .0 0 0 6  g J A D d o d o June l  1023
1 ,0 0 0 7 1 ,0 0 0 7 J A J d o d o J u l y  l  1 9 1 01,000 5 3 8 ,0 0 0 4 g M A s d o d o S e p t  1 19311 .0 0 0 2 1 1 .0 0 0 4 c M A S M u r  1 1 0 3 2

C e n t r a l c o l l a t e r a l  t r u s t  b o n d .  Of 1SS8

H u d i o n  & M a n h a t t a n — 1 s t  M .5 1 0 0 ,0 0 0 ,0 0 0  ,C O n v S c * A r  ____ 1 9 0 7
H u n t i n g d o n  6c B r o a d  T o p — C o m m o n  s t o c k ........................  6 7  _____

P r e f e r r e d  s t o c k  7  %  n o n - c u m u l a t l v o ......................................  6 7  _____
F ir s t  M  e x t e n d e d  la  1 6 9 0  < !n t o r c s t  o n l y  In  g o l d )  . . U P  6 7  1 8 5 4
S e c o n d  M  o l d  7 s  e x t e n d e d  In  1 8 0 5  p  A  I g o l d _____ ( I P  0 7  1 8 8 7
T h i r d  M  c o n s o l  e x t e n d e d  In g o l d  In  1 8 0 5 _____ d P c *  6 7  1 8 6 5
1 4 t h  S e r  c a r  t r u s t  5 2 0 .0 0 0  y e a r l y  D e o  1 ............... P e P  _____ 1 8 0 0

C n r t r u s t * v o i d d u e a b t  $ i 7 , o o o s a n  ( V .  8 4 ,  p .  1 4 2 4 )  . . .  1007
I d a h o  &  W u h  N o r  -1 s t  M  5 5 .0 U 0 .0 0 0  g  r e d  t e x t  - .  1C 11)07
I l l in o i s  C e n t r a l— S t o c k  5 0 5 , 0 4 0 , 0 0 0 ..............................................................................

L e a s e d  l i n e  4  %  s t o c k  g u a r a n t e e d  ( s e c  r e m a r k s ) .........  .......................
F i r s t  m o r t  o f  S t e r l in g  b o n d s  o l d  6 b e x t e n d  In  1 6 0 5  1 8 7 5

1 8  7  4  f o r  S t e r l in g  b o n d s  e x t e n d e d  In  1 0 0 5 __ 1 8 7 5
5 1 5 ,0 0 0 ,0 0 0  4 s  o f  1 8 8 6  d u e  1 0 5 1  g o l d _____ c * A r  7 0 6  1 8 8 6
s e c u r e s  a l l  3  5*8 o f  1 8 8 6 ,  d u e  1 0 5 1  g o l d . . c * A r  1 8 8 6
e q u a l l y . U s  3a  o f  1 8 0 5  d u e  1 0 5 1  g o l d _____ c * A r  1 8 0 5

3  J*8 o f  1 0 0 3  d u e  1 0 5 1  g o l d _c * A r  1 0 0 3
T r u s t  b o n d s  s t e r l i n g  ( s e c  b y  O h  S t  L  &  N  O  c o n s ) . U s  . . .  1 8 8 6
1 s t  M  S p  D I v  r e f  M  ( V  6 6 ,  p  1 2 3 7 )  g o l d . .  U a .x e *  A r  111 1 8 0 7
K a n k  A  S  W  1 s t  M  O t t o  t o  N o r m a n  J u n e  A  b r . . r  131  1881
C o l l a t e r a l  t r u s t  b o n d s  g o l d  5 -  ............................ U a .o * A r  8 3 7  1 8 8 8
C a ir o  B r i d g e  b o n d s  g o l d  (s e e  r e m a r k s ) . . . U s . c ' A r  . . .  1802
C o l l  t r u s t  5 2 5 ,0 0 0 .0 0 0  g o l d  o n  L  N  O  &  T . . U s . e * A r  7 9 8  1 8 0 2
W e s t e r n  l i n e s  f i r s t  m o r t g a g e  g o l d .......................U a . c * A r  2 1 8  1 8 0 4
S t  L o u lB  D I v  A  T e r m  M  S 1 0 .0 0 0 .0 0 0  g o l d . U a  x c *  A r  \ 2 3 0  /1 8 U 7

d o  5 5 .0 0 0 .0 0 0  (S e e  V  6 5 ,  n  M 7 3 »  g . . U t , x c * A r  /  \ 1 8 0 7
L o u i s v i l l e  D I v  A  P e r m  M  $ 2 5 ,0 0 0 ,0 0 0  g .  _ U a . x c ’ A r  6 4 n  1 8 0 7
S i  C h  L  A  X  O  e o n s  M  ( 5 1 8 ,0 0 0 .0 0 0 )  g  h i t  u u  u * A i  5 6 7  1 8 8 1

d o  g u a r a n t e e d  p r i n c i p a l  a n d  I n t e r e s t _____ . . .  5 6 7  1 8 9 7
M e m p h is  D I v  1 st  M  g o l d  g u a r  p  A  1 ( e u d ) ____U a .c *  1 0 0  1 8 8 0

O m a h a  D i v is io n  l a t  M  g o l d  5 5 . 0 0 0 , 0 0 0 . . .  U a . c ' A r  1 3 0  1 0 0 0
L i t c h f i e l d  D iv is io n  la t  M g o l d  5 4 , 0 0 0 , 0 0 0 .............P .c *  1)8 1 0 0 0
P u r c h a s e d  H u e s  1 st  M  5 2 0 ,0 0 0 ,0 0 0  g o l d ____U « . c * A r  7 3 4  1 0 0 4
Underlying S t Louis D ivision  A  7'ermlnal bonds.

B e l l e v u e  A  C a r o u d e t e t  1st M  B e l lo  t o  E  C g o l d . . e *  17  1 8 8 3
B e l l e v u e  A  E l  D o r  1st M  ( I  C  o w n s  5 1 0 0 .0 0 0 )  . . 0 * 1 51 1880
S t  L S o  l « t  M  g  ...................   M a .c * ' 3 0  1 8 8 6

C a r b o n d n l e  A  S h a w n e e t o w n  1 s t  M  g o l d _____ o * l  17  1 8 8 7
a  I n  a d d i t i o n  5 3 ,2 0 6  0 0 0  c o n s o l  5 s  a r e  p l e d g e d  t o  s  e c u r e  I l l in o is

( t h e  l o i t e r  m a y  b n  e x t e n d e d  a t  m a t u r i t y ) .  V .  7 2 ,  p .  3 3 8 :  V .  7 1 .  p .  
1 0 3 8 ;  V .  8 2 ,  n .  5 6 8 .  S u b s t a n t i a l l y  a l l  o f  t h o  b o n d s  a n d  s t o c k  o f  t h e  
O h i o  L a n d  A  I t y .  C o .  a n d  t h e  W e l U t o n  A  J a c k s o n  B e l t  R y . .  1 8  m i l e s ,  a r e  
d e p o s i t e d  u n d e r  s a i d  m o r t g a g e .  V .  6 8 .  p .  8 2 3 .  G u a r a n t e e s  K a n a w h a  A  
H o c k i n g  C o a l  A  C o k e  C o .  b o n d s .  V .  7 4 ,  p .  2 7 1 ;  V .  7 7 .  p .  2 3 0 3 ;  V .  8 1 ,

E.  5 0 7 ;  v .  8 1 ,  p .  7 8 1 ;  a l s o  C o n t i n e n t a l  C o a l  C o .  b o n d s .  V .  7 5 ,  p .  4 0 7 ,  0 8 7  
e e  a l s o  S u n d a y  C r e e k  C o .  ( w h i c h  o p e r a t e s  p r o p e r t ie s )  u n d e r  “ I n d u s t r i a l s .1 

L A T E S T  E A R N I N G S . — F o r  5  m o n t h s  e n d i n g  N o v .  3 0 ;
5 M o n t h s , —  D ro s s .  N e t .  O th e r  I n c .  C h a r g e s ,  H a in a n  .

1U 0 7 ____________5 3 .2 8 0 ,0 2 2  5 1 .1 0 1 .5 3 3  5 3 0 3 .1 6 1  5 3 8 0 ,1  I I  5 1 ,0 2 6 ,5 3 2
1 0 0 6 . .  . .  2 .0 0 7 ,3 2 7  1 .0 3 1 ,3 3 7  5 0 .2 2 5  3 1 3 ,6 1 0  8 1 8 .1 5 2

A N N U A L  R E P O R T . — T r a f f i c  Is m o s t l y  f r e i g h t ,  a n d  o v e r  0 3 %  o f  t h is  Is 
b i t u m i n o u s  c o a l .  A v e r a g e  t r a i n - l o a d  Is l a r g e — In 1 0 0 7 ,  0 2 5  t o n s .

R e p o r t  f o r  y e a r  e n d i n g  J u n e  3 0  1 0 0 7  In  V .  8 3 ,  p .  7 1 7 ,  7 3 3 .
1 0 0 6 - 0 7 .  1 0 0 3  0 0  1 9 0 4 - 0 0 .  1 0 0 3  0 4 .

G r o s s  e a r n i n g s ...................... 5 6 .0 0 7 .0 1 8  5 6 . 4 3 9 , 8 0 0  5 0 .0 1 3 ,2 1  1 5 5 ,7 2 5 ,4 8 3
N e t  e a r n i n g s  a f t e r  t a x e s .  5 2 ,1 0 7 ,2 3 7  $ 2 , 2 5 8 , 0 3 5  $ 1 , 0 4 5 , 3 1 3  5 1 ,8 7 2 ,8 0 3
O t h e r  I n c o m e ..................... ... 4 1 5 .4 3 3  3 0 0 .1 2 3  3 8 2 ,2 3 1  5 5 0 .0 0 1

5 2 .5 6 7 .1 5 8
5 8 8 3 .4 8 0

( 4 ) 6 0 0 , 0 0 0
( 3 ) 3 3 0 ,0 0 0

5 2 ,3 2 7 ,5 4 4
5 8 0 9 ,6 0 3

( 4 ) 0 0 0 ,0 0 0
( 3 ) 3 3 0 ,0 0 0

5 2 ,4 2 3 ,7 6  1 
5 1 .0 1 8 ,9 7 1  
( 4 ) 5 7 0 .2 0 0  
( 3 ) 3 3 0 ,0 0 0

T o t a l  a v a i l a b l e  I n c o m e  $ 2 ,6 4 2 ,6 7 5
F i x e d  c h a r g e s ,  A c .............-  $ 8 1 0 ,1 8 8
D i v i d e n d s  o n  p r e f e r r e d .  ( 4 ) 6 0 0 , 0 0 0  
D i v i d e n d s  o i l  c o m m o n . ( 3 4 ) 3 8 5 , 0 0 0  
I m p r o v e m e n t s .  A t* . . -  3 2 0 ,4 2 9

B a l a n c e ,  y e a r ' s s u r p . .  5 3 2 2 ,0 5 8  5 7 5 3 ,6 7 8  5 4 0 7 ,8 5 1  $ 5 0 4 ,5 0 3
O F F I C E R S . — P r e s . ,  N .  M o n s a r r n t ,  C o l u m b u s ;  S e c ,  a n d  T r c a s . ,  W .  N. 

C o t t ,  C o l u m b u s ;  A s s t .  S e c .  a n d  T r e a s . ,  A .  H .  G l l l a r d ,  N e w  Y o r k .
D I R E C T O R S . — C h a r l e s  B  A l e x a n d e r ,  R .  M . G a l l o w a y ,  I I .  R .  W i l s o n  

a n d  A ,  H .  G l l l a r d ,  N**w Y o r k ;  R a l p h  W .  I l t c k o x ,  C h a r le s  G .  H t c k o x  a n d  
J a m e s  I I .  H o y t ,  C l e v e l a n d ;  I*. \V , H u n t i n g t o n .  N .  M o n s a r r n t ,  S .  P .  B u s h .
R .  S .  W a r n e r ,  r .  n .  S h e l d o n  a n d  W i l l i a m  N .  O o t t ,  C o l u m b u s ,  O . — ( V .  8 4 .  
p. 1 3 6 6 ;  V  8 5 ,  p .  J J 9 ,  3 3 0 ,  6 0 0 ,  7 1 7 ,  7 .U ,  8 0 4 . )

I I O O S A C  T U N N E L  A  W I L M I N G T O N  R R . — N A R R O W  G A U G E . —  
I I o o s a c  T u n n e l .  M a s s . ,  t o  M i l l i n g t o n .  V t . .  2 5  m il e s .  I n  1 9 0 4  p u r c h a s e d  
b y  s y n d i c a t e  D i v id e n d * :  In  I0 U 3 . 2 % ;  y e a r  1 9 0 5 - 0 0 .  3 % ;  s i n c e  (? )  
E a r n i n g s  f o r  y e a r  1 0 0 5 -0 6  g r o s s ,  5 7 7 .3 8 4 ;  n e t .  5 2 7 ,0 0 5 ;  b o n d  I n t e r e s t .  
5 1 1 ,2 0 0 ;  d i v i d e n d s  ( 3 % ) ,  5 7 ,5 0 0 ' P r e s . ,  J o h n  P .  K o l i a s .  M a lo n e ,  N .  Y . — > 
( V .  71). p .  0 0 3 .

H O U S T O N  B E L T  L I N E  A  T E R M I N A L  R Y . — T o  b u i l d  a  t e r m i n a l  l i n e  
In  a n d  a r o u n d  H o u s t o n ,  T e x . .  2 0  m lJ c s ,  w i t h  la r g e  p a s s e n g e r  te r m tn n lu . 
C o n t r o l l e d  b y  f o u r  p r o p r ie t a r y ' r o a d s ,  v i z . ,  C o l .  S o u t h e r n .  N e w  O r l e a n s  A  
P a c i f i c  ( S t .  L o u t s  A  S a n  F r a n c i s c o ) ,  T r i n i t y  A  B r a z o s  V a l l e y  ( C o l .  S o u t h 
e r n )  . S t .  I •oijls B r o w n s v l l l o  A  M e x i c o  a n d  G u l f  C o l o r a d o  A  S a n t a  F o  ( A t o h l  
s o n  s y s t e m i . I n c o r p o r a t e d  A u g .  31 1 0 0 5  w i t h  5 2 5 ,0 0 0  ( n o m i n a l )  s t o c k .  
T h e  5 i  o f  1 0 0 7  ( 5 5 ,0 0 0 , 0 0 0  a u t h o r i z e d  I s s u e ) a r e  s u b j e c t  t o  c a l l  a t  1 0 5  n f t c r  
J u l y  1 1 0 1 7 .— ( V .  8 5 ,  p . 3 4 5 . )

H O U S T O N  A  B R A Z O S  V A L L E Y  R R . — O w n s  A n c h o r  t o  V e l a s c o ,  T e x a s .  
2 0  m i l e s .  T o  b e  e x t e n d e d  f r o m  A n c h o r  a b o u t  1 0 0  m i l e s ,  w it h  b r a n c t i  t o  
H o u s t o n .  2 0  m i l e s .  S u c c e s s o r  o f  V e l a s c o  B r a z o s  A  N o r t h e r n ,  f o r e c l o i c d  
O o t .  1 0 0 6 .  V .  8 3 .  p .  1 0 3 8 . C o n t r o l l e d  b y  B .  F .  Y o a k u m , o f  S t .  L o u is  &  
S a n  F r a n c i s c o  R R . .  a n d  a s s o c ia t e s .  I n c o r p o r a t e d  A p r i l  1 0 0 7 . S l o c k ,  

$ i 2 o . « o o .  T e x a s  U R  C » m m ,  h i S e p t .  1 0 0 7  a p p r o v e d  is s u e  o r  5 2 ,0 0 0 .0 0 0  
b o n d s .  Y e a r  1 9 0 5  0 6 ,  g r o s s ,  $ 3 3 ,2 4 1 ;  n e t .  5 1 .2 9 4 ,  ( V .  8 5 .  p .  7 9 3 . )

H O U S T O N  E A S T  A  W E S T  T E X A S  R  Y .— (See M a p  of Southern Pacific.)
O w n s  f r o m  H o u s t o n ,  T e x a s ,  t o  S a b i n e  R i v e r  a t  L o g a n s p o r t  ( o n  H o u s t o n  

A  S h r e v e p o r t  H R . ) ,  191 m i l e s .  R e o r g a n i z e d  In  1 8 0 0  w i t h o u t  f o r e c l o s u r e .  
S t o c k  5 1 , 0 2 0 . 0 0 0 .  rtf w f i lc h  5 1 .0 1 8 .2 0 0  o w n e d  b y  S o .  P a « .  C o . ,  w h ic h  h a s  
g u a r a n t e e d  1 2 ,1 0 0 ,0 0 0  o f  t h e  b o n d s ,  p r i n c i p a l  a n d  I n t e r e s t ,  b y  e n d o r s e m e n t ,  
rcH O rvim r t h e  r i g h t  t o  r e d e e m  t h e m  a t  1 0 3  a n d  H it . o n  n ix  m o n t h s '  n o t i c e  
D i v i d e n d  16  ? i j > a l d  In  1 0 0 2 -0 3  n u t  o f  a c c u m u l a t e d  s u r p l u s .  G u a r a n t y  V  
7 0 .  p .  a i l :  V  7 1 .  p .  2 3 0 . Y e a r  1 9 0 5  0 0 .  gl'OSS, 5 1 . 3 2 2 , 4 1 8 ;  n o t ,  $ 5 0 7 . l o 2 :  
c h a r g e * .  $ 2 0 1 ,4 8 8 ;  b a l  , * u r . .  5 3 0 5 ,0 1 4 .  ( V .  7H , p , 2 3 8 4 . )

H O U S T O N  A  T E X A S  C E N T R A L  R A I L R O A D . — iSee M a p  of Southern 
Pacific.)— O w n s  f r o m  H o u s t o n ,  T e x a s ,  t o  D e n i s o n ,  T e x a s ,  3 3 8  tn lle e ; H e m p -  
f - t e a d .  T e x a s ,  t o  L l a n o ,  T e x a s ,  v i a  A u s t i n ,  2 1 5  m ile s ;  B r e m o n d  t o  R o s a  
T e x a s .  3 4  r a . :  Q a r r e t t  t o  F t .  W o r t h .  5 3  m . ;  o t h e r .  3 4  m . ;  t o t a l ,  6 0 4  m .' 
C u t  01T, M c x t a  t o  N a v a s o t a .  l o o  m i l e s ,  w a s  c o m p l e t e d  la t e  In  1 0 0 6 .

H I S T O R Y . — S u c c e s s o r  A p r i l  11 1 8 0 3  t o  a  railway  c o m p a n y  f o r e c l o s e d  
S e p t .  8  1 8 8 8 .  R e o r g a n i z a t i o n  p l a n ,  V .  4 5 ,  p .  7 0 2 ,  8 2 0 .  O n  A u g .  2 2  t o o l  
m e r g e d  A u s t i n  A  N o r t h w e s t ,  e t c .  L i t i g a t i o n ,  V .  7 4 ,  p .  6 8 0 ;  V .  a i , p .  7 7 7 .

B O N D S . — T h e  b o n d s  a r e  b e i n g  g r a d u a l l y  r e d u c e d  w it h  p r o c e e d s  o f  la n d  
s a le s .  T h o  / lr s <  mortgage w a s  f o r  5 8 , 6 3 4 ,0 0 0 . o f  w h ic h  5 5 7 0 ,0 0 0  r e s e r v e d  
aga lD .-u  c l a i m  o f  S t a t e  o f  T e x a s  u p o n  75  m i le s  o f  t h e  r o a d .  T h e  S o u t h e r n  
P a c in o  C o .  g u a r a n t e e *  I n t e r e s t  o n  all b o n d s .  T h o  first mortgage b o n d s  a m i  
t h e  con. altdaUd mortgage b o m b  m a y  b e  c a l l e d  f o r  r e d e m p t i o n  a t  n o  w i t h  
p r o c e e d s  o f  I n m l s a le s .  S e e  fu l l  abstracts o f  a l l  t h e  m o r t g a g e s  In  V .  6 2  n .

. t , l °  5 3 , 0 6 8 ,0 0 0  c o n s o l i d a t e d  Os a u t h o r i z e d  5 1 .1 4 0 .0 0 0  ( n o t  I n 
c l u d e d  In  t h e  a m o u n t  o u t s t a n d i n g  a b o v e )  a r c  h e l d  no p a r t  s e c u r i t y  f o r  t h o  
g e n e r a l  4 « .  T h e r e  w e r e  a l s o  J u n e  3 0  1 9 0 6  5 1 5 0 ,0 0 0  L n m p n a a s  o x t n m ilo n  
m t e r l r n  5 s  a  o w n e d  b y  S o u t h e r n  P a c i f i c  C o .

S  T O C K .— S t o c k .  5 1 0 .0 0 0 ,0 0 0 ,  o f  w h ic h  t h e  S o u t h e r n  P a c i f i c  C o  o w n e d  
5 0 .0 0 8 .3 0 U ,  p a r ,  5 1 0 0 .  V .  7 6 .  n .  1 0 8 4 .  1 1 0 2 , 1 4 0 7 . I n  1 0 0 2 - 0 3  a  d i v i d e n d  
o f  6 %  w a s  p a i d  o u t  o f  a c c u m u l a t e d  s u r p l u s .  V .  7 6 ,  p. 1 4 0 7 .

L A N D S . — T h e  la n d *  J u n e  3 0  1 0 0 6  h e l d  f o r  c a n c e l l a t i o n  o f  f ir s t  a n d  e o n -  
x o l l d / i t e d  m o r t g a g e  b o n d s  c o n s i s t e d  o f  0 4 7 .3 8 4  a c r e s ;  la m !  c o n t r a c t s  n u t 
s t a n d i n g  w e r e  $ 3 ,4 3 7 ,0 5 2 .  V . 6 5 ,  p .  8 6 9 .  ™  u

E A R N I N G S . — Y e a r  1 0 0 3 - 0 6 ,  g r o s s ,  5 6 ,7 3 1 .7 5 0 ;  n o t ,  I I , 9 0 8 ,6 6 8 *  o t h e r  
I n c o m e .  5 5 ,4 8 7 ;  c h a r g e s ,  5 0 0 0 .8 5 0 :  b a l . ,  f l i i r p . ,  $ 1 ,0 0 7 ,3 1 ) 3 .—  ( V .  63  r> 
1 5 2 4 ;  V .  8 1 ,  p .  7 4 0 ;  V .  8 5 ,  p .  7 0 3 .  1 6 4 5 . )  * P

H U D S O N  A  M A N H A T T A N  R R . — (See M a p .) — O w n s  d o u b l e - t u b e  t u n n e l  
r  o m  S i x t h  A v e n u e  aim. C h r is t o p h e r  S t r e M .  N e w  Y o r k ,  u n d e r  t h e  M u d s o n  
R i v e r ,  t o  t h o  D e la w a r e  L a c k a w a n n a  A  W e s t e r n  s t a t i o n ,  H o b o k e n ,  N  .1. 
E x t e n s i o n s  a r e  t o  b e  b u i l t  u n d e r  S i x t h  A v o . ,  N e w  Y o r k ,  t o  3 3 d  S t , ,  w i t h  a 
■ p n r  u m l r r  n t h  S t .  t o  4 t h  A v e .  T f t n  p o r t i o n  o f  t h o  s y s t e m  f r o m  i 4 t.li 
S t r e e t  a m i  S i x t h  A v e n u e ,  N e w  Y o r k ,  t o  H o b o k e n ,  w il l  l ie  o p e n e d  o n  F e b .  l

l o o s .  V .  8 0 ,  p .  6 2 .  A  d o u b lc - iu lK *  t u n n e l  b  a U o  u n d e r  c o n s t r u c t i o n  
f r o m  a  c o n n e c t i o n  w i t h  t h o  E r ie  a n d  P e n n s y l v a n i a  R R .  s t a t i o n s  In  J e r s e y  
C i t y  u n d e r  t h o  H u d s o n  R i v e r  t o  C o r t l u n d t ,  D c y  a m i  C h u r c h  s t r e e t s .  N e w  
A  o r l t * „ A  c o n n e c t i n g  l in e  b e t w e e n  t h e  t u n n e l s  In  N e w  J e r s e y  b  t o  b e  b u i l t .  
L a r s  fP H  r u n  o v e r  P e n n s y lv a n ia  r i g h t  o f  w a y  t o  N e w a r k ;  a b o  h a s  a g r e e m e n t  
w lH i P u b l i c  S e r v i c e  C o r p .  f o r  t r a n s f e r  o f  p a s s e n g e r s .  A c .  V .  8 2 ,  p .  9 8 0 .

E l e c t r i c  p o w e r  Is t o  b o  u s e d ,  w it h  t r a m s  o f  t h e  N e w  Y o r k  s u b w a y  t y p e .  
I n c o r p o r a t e d  u n d e r  t h e  la w s  o f  N e w  Y o r k  a n d  N e w  J e r s e y .  V .  8 2 .  p .  8 0 1 .

S T O C K . — C o m m o n ,  5 * 1 0 ,0 0 0 ,0 0 0 . a l l  o u t ;  6  %  n o n  c o r n ,  p r o f . ,  w i t h  p r e f e r  
e n c o  a l s o  n s  t o  a s s e t s ,a n d  c o n v e r t i b l e  a f t e r  J u l y  1  1 0 1 1 I n t o  c o m m o n  s t o c k  
n t  1 1 0 , a u t h o r i z e d  I s su e  5 1 0 .0 0 0 ,0 0 0 ;  o u t s t a n d i n g  $ 5 , 2 5 0 , 0 0 0 .  P a r  5 1 0 0 .  
V .  8 2 .  p .  8 0 4 ;  V .  8 3 .  p .  1 4 6 0 .

B O N D S . — O f  t h e  b o n d s  5 3 7 ,0 0 0 ,0 0 0  In  c o n n e c t i o n  w it h  $ 1 0 ,0 0 0 ,*  
0 00  c o m m o n  a n d  1 5 ,2 5 0 .0 0 0  p r e f .  s t o c k  w i l l  b o  I s s u e d  o n  a c c o u n t  o f  th e  
p r o p o s e d  t u n n e l s ,  s t a t i o n s ,  p o w e r  h o u s e ,  e r e c t i o n  o f  b u i l d i n g s  a t  t h e  C h u r c h  
S t .  t e r m i n a l s  In  N e w  Y o r k ,  a n d  r e t i r e m e n t  o f  5 5 .0 0 0 ,0 0 0  N .  V .  a n d  J e r s e y  
b o n d s  r e d e e m a b l e  a t  1 1 0 . T h e  r e m a in i n g  5 1 3 .0 0 0 ,0 0 0  b o n d s  a n d
5 4 .7 5 0 ,0 0 0  p r e f .  s t o c k  a r c  r e s e r v e d  f o r  f u t u r e  p u r p o s e s .

T h e  b o n d s  w il l  b e  c o n v e r t i b l e  o n  a n y  I n t e r e s t  d a y  a f t e r  F e b .  1 1 0 1 2  a t  
p a r  I n t o  c o m m o n  s t o c k  a t  5 1 1 0  p e r  s h a r e ,  w i t h  p r o v i s i o n s  t o  p r o t e c t  t h e  
b o n d h o l d e r s  w h e n  c o m m o n  s t o c k .  In  a d d i t i o n  t o  t h o  5 4 0 .0 0 0 .0 0 o  a t  p r e s e n t  
a u t h o r i z e d  a n d  t h e  f u r t h e r  a m o u n t  n e c e s s a r y  t o  c o n v e r t  t h e  b o n d s .  Is I s s u e d .

O F F I C E R S — P r e s . , W .  G .  M c A d o o ;  V l o o - P r e s . ,  F r c d 'k  B .  J e n n in g s ;  
S e e .  a n d  T r e a s . ,  C  W .  K in g .  O f f i c e ,  111  H 'w n y .  N .  Y . — ( V .  8 1. 
p .  5 7 .  2 2 0 .  1 1 1 3 ,  1 2 4 7 ; V .  8 5 .  p .  1 0 0 5  1 4 0 1 ; V .  8 6 .  p .  5 2 . )

H U N T I N G D O N  A  B R O A D  T O P  M T .  R R *  A  C O A L  C O .— O w n s  f r o m  
H u n t i n g d o n ,  P a . ,  t o  M o u n t  D a l l a s .  P a . .  4 5  r n l lc s ;  b r a n c h e s ,  2 2  m l l r * .

D I V .  * 0 6 . '9 7 .  *9 8 . *91). ’ o o ,  *0 1 . *0 2 . '0 $ .  '0 4 ,  '0 5 .  '0 6 .  '0 7  1U0 H.
O n  c o m  . 4 l o  o  o  o  o  5  I o  o  o
O n  p r e f . .  7  0  5  6V * 7  5  6  7  6  3 H  7 K  7  J a n . .  3 f t

A N N U A L  R E P O R T  — R e p o r t  f o r  1 0 0 6  w a s  In  V .  8 4 ,  p .  1 4 2 6 ,  1 0 3 1 .
Dross. Net. interest. Dividends. Balance.

1 0 0 6   5 8 4 1 ,3 4 9  5 3 1 2 .3 0 3  5 1 0 6 ,1 9 0  5 1 5 0 ,0 0 0  5 3 0 ,1 1 5
1 9 0 3    7 0 7 .4 6 7  3 5 3 ,1 5 3  1 0 6 ,1 0 0  1 1 0 ,0 0 0  1 3 6 .9 6 3
— ( V  8 2 ,  p .  1 0 0 ,  4 5 2 ,  9 8 6 ,  1 2 0 7 :  V .  8 4 .  p .  3 3 0 .  1 4 2 1 ,  1 3 3 1 .)

I B E R I A  A  V E R M I L I O N  R R . — S a l t  M in e  J u t io .  t o  A b b e v i l l e .  L a . ,  16  
m ile s .  S t o c k ,  5 3 0 0 ,0 0 0 .  o f  w h i c h  5 2 9 8 ,6 0 0  o w n e d  b y  M o r g a n 's  L o u is ia n a  A  
T e x a s  R R .  A  S S  C o .  ( S o .  P a o , ) .  B o n d s .  5 3 2 2 .0 0 0  Mrst m o r t g a g e  O s, d u o  
A u g .  1 0 4 3 .  Y e a r  1 9 0 3 - 0 6 ,  g r o s s ,  5 7 3 ,0 8 6 ; n e t ,  5 2 1 ,5 5 6 ;  o t h e r  I n c o m e ,  
5 7 .8 7 2 ;  c h o r g c 8 ,  $ 1 7 ,3 3 4 ;  b a l a n c e ,  s u r p l u s ,  5 1 2 ,0 9 5 .

I D A H O  A  W A S H I N G T O N  N O R  I H E R N  R R .  - O w n s  f r o m  M c G u ir e 's  S t a 
t i o n ,  I d a . ,  n o r t h e r l y  t o  N e w p o r t .  W a s h . .  51 m .  ( o p e n e d  N o v  2 5  1 9 0 7 ) .  w it h  
c i a g s t o n e  b r a n c h .  6  rn . E x t e n s i o n  p r o p o s e d  d o w n  t h e  P c m l  d 'O r c l U o  R i v e r  
t o  t h e  B r it i s h  C o l u m b i a  l i n e .  C o n t r o l s  P e n d  d  O r e i l l e  R i v e r  N n v .  C o .  
C o n t r o l l e d  b y  t h e  s a m e  I n t e r e s t s  a s  t h e  S p o k a n e  A  I n la n d  E m p ir e  ( E l e c t r i c )  
R y .  S t o c k  a u t h o r i z e d .  5 5 .0 0 0 .0 0 0 ;  o u t s t a n d i n g .  5 1 ,0 7 8 .8 0 0 ;  p a r ,  5 1 m ). 
B o n d s  a t e  s u b j e c t  t o  c a l l ,  a n y  o r  a l l ,  a t  1 0 7  4 ,  f r o m  M a y  l l o l 2  t o  M a y  I 
1 9 1 7 ,  a n d  t h e r e a f t e r  a t  1 0 6 , V .  8 5 ,  p .  1 3 3 9 . P r o * .  a n d  T r c a s . ,  F .  A .  
I H a c k w c l l ;  S e e . .  J o l m  T .  M c D e v l t t e .  O f f i c e ,  G O O ur d 'A l e n e ,  I d a h o .
( V  8 3 .  p ,  1 3 3 9 .)

I L L I N O I S  C E N T R A L  R R  — {See M a p .) — R O A D . — O p o r a te t i  f r o m  C h i 
c a g o .  I I I . ,  s o u t h e r l y  t o  N o w  O r l e a n s .  L a . ,  9 1 2  m il e s ,  a n d  w e s t e r l y  t o  S i o u x  
C i t y .  l a . .  5 0 9  m il e s ,  w i t h  n u m e r o u s  b r a n c h e s ,  v i z .  (•  w h ic h  s e e . )

Hoad owned In fee. M iles. I Leased— Control owned. M iles .
C h i c a g o  t o  C a ir o ,  I I I , . . )  
C c n t r a l l a ,  I I I . ,  t o  E a s t ) M a i n

D u b u q u e ,  l a ............ . . J s t c r a .
D u b u a u c  A  S i o u x  C i t y * . ...............
S p r i n g f i e l d  t o  E a s t  S t .  L o u is .

III . ( V .  7 1 ,  p .  6 4 7 ) ...........................
P e o r i a ,  H I . ,  t o  K v a n s v l l l r ,  D i d . ,

w i t h  6 - m ile  b r a n c h ........................
I rased— Control owned. 

C h i c a g o  S t .  L .  A  N .  O . R R .  
C a i r o .  H I . ,  t o  N e w  O r le a n s  —  
L in e  t o  L o u is v i l l e ,  A c .  \
( O .O .  A S . W .  a n d  b r a n c h e s )  |

„ ........ ..  ,  w v . . . r w .  I i t  %,
E v a n a v .  L in e  ( O h i o  V a l .  R R ) . .  139 

7 0 6  M e m . ,  r e n n . ,  t o  G r e n a d a .  M i s s .  1 0 0  
Y a z o o  A  M is s is s ip p i  V a l .  R R . ,

7 3 0  M e m p h is  t o  N .  O .  a n d  b r s . . .  1 ,2 3 9  
tX ,l.o n  &  T e r r e  ( ( a u t o .  2 3 9  

Entire slack owned.
B r a n c h e s ..................................................... n n o

2 3 1  Operated under eonirui t
T e n n e s s e e  C e n t r a l  (s e e  b e l o w )  8 5  

Trackage—
3 4 7  O l i v e r  B r a n c h  t o  T h e b e s . . - - .  9

T o t a l  s y s t e m  J u n e  3 0  1 9 0 7 . .  5 . ft 17  
Of which corns, kept separate— •

Y A ZOO A  M ISS. v a l .  1( R ................... 1 ,2 3 9

T o t a l  I n c l u d e d  In  e a r n i n g s  J u n e  3 0  1 9 0 7 . .........  ............  . . . .  4 .3 7 a
H I S T O R Y .  L E A S E S ,  A o . — C h a r t e r e d  Hi D e o .  i 8 6 0 . T h e  c o m p a n y  p a y s  

t o  t h e  S t a t e  o f  I l l in o i s  7  %  (I n  1 0 0 7  5 1 .2 2 2 .4 7 2 )  o f g r o x s  o f  t b « 7 0 6  m ,  o w n e d  
In  f e e  y e a r l y  In  l ie u  o f  t a x e s .  T h o  C h i c a g o  S t .  L .  A  IT. O .  Is le a s e d  f o r  4 0 0  
y e a r s  f r o m  J u ly  l  1 8 8 3  a t  4  %  p e r  a u n u m  o n  I ts  5 1 0 ,0 0 0 .0 0 0  s t o c k  d e p o s i t e d  
t o  s e c u r e  t h o  leased line siw k , T a x  n u l l ,  V .  8 4 ,  p .  1 )31.

I n d ln m t p n l l*  .S o u th e r n  H y . ,  I m l l a i m p o i l* ,  D i d . .  t o  E f f i n g h a m ,  I I I , ,  177 
m . ,1 *  o w m -d  b u t  s e p a r a t e l y  o p e r a t e d .  V  7 8 ,  «». 24  12; V  79  . p . 7 3 3 ,  9 6 8 ;  V  
86  p .  7 0 8 .

I l l  J u l y  lo n r ,  a n  o p t i o n  f o r  3  y e a r s  f o r  im r c h a s e  o f  m a jo r i t y  o f  s t o c k  m id  
b o n d *  o f  t h e  1 b u n , C e n t r a l  u n it  N a s h v i l l e  T e r m  C o . .  J o in t ly  w it h  tin* S o u t h  
‘ T il  H y . .  w a s  o b t a i n e d ,  t h e  III . C e n t . o n  D o c .  1 1 9 0 3  t a k in g  o v e r  t h e  o p e r a 
t io n  o f  t h e  p o r t i o n  f r o m  N amIi v IIH* t o  H o p k i n s v i l l e ,  K y . .  8 5  m ,  v .  8 1 .  p . 1 7 2 3 .

A n  e x t e n s i o n  f r o m  J a c k s o n ,  T r i m . ,  t o  l l l r m l u g h a m .  A l a . ,  2 1 9  fm le .v  w a *  
c o m p l e t e d  J a n .  1 9 0 8 . o f  w h i c h  C o r i n t h .  M is * . ,  t o  l l a l e y v l l l c .  A l a . ,  80  m i l d ,  
a n d  3  a d d  I m i l e s .  I s  u n d e r  c o n s t r u c t i o n ;  b a l a n c e  t o  b o  t r a c k a g e ,  v .  8 3 .  n 
8 9 0 .  V -  8 3 ,  p .  8 0 7 ;  V .  S 3 ,  p .  6 5 4 .  7 9 8 ,

C A P I T A L  S T O C K . — T h o  leased line stock Is  s e c u r e d  b y  d e p o s i t  o f  $ 1 0 . 
0 0 0 .0 0 0  C h i c a g o  S t .  L o t iH  A  N o w  O r l e a n s  a t o e k .  ( V .  6 3 ,  p .  1 0 7 1 .)

F .a r ly  In  l u o i  t h e  s t o c k  w a s  I n c r e a s e d  f r o m  $ 6 0 ,0 0 0 ,0 0 0  t o  $ 6 6 ,0 0 0 ,0 0 0  
In N o v .  1 9 0 1  t o  $ 7 9 ,2 0 0 ,0 0 0 .  a n d  In  A u g .  1 9 0 2  w a s  f u r t h e r  H ir r e o a M  t o  
5 9 6 .0 4 0 ,0 0 0 ,  t o  p r o v i d e  a d d i t i o n a l  e q u i p m e n t  a n d  fa c i l i t i e s .  H e o  V .  7 1 .  
P . 1 0 6 6 : V .  7 2 ,  p .  2 1 1 .  2 8 2 ; V .  7 3 ,  p .  8 2 ,  1 3 8 . 0 0 0 ;  V .  7 4 ,  p .  1 3 0 8 ;  V .  7 6 .

K7) ' j o ?  *> ftcine 1,1 1UUA m a p i l r c d  5 2 8 ,1 2 3 ,1 0 0  o f  t h e  a t o o k .

D I V S .  ]  '8 7 .  '8 8 .  '8 9 .  '9 0 .  '9 1  '9 9 .  ' 0 0 . '0 1  S e p . '0 4 .  'O f l t o '0 7 .  IllUa 
C o m . s t k J  7 7 5 4 4  6  ft y e a r l y  5 ‘ ,  6  y e a r l y  7  y « a r b  M c h . . 3 D
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HAILWAY STOCKS AND BONDS. IVoi . .  I.XXXV).

R A IIJ IO A D S ,

F or explanation o f  column headings, A c . ,  see notes 
on f  irst pace o f  tables.

Illinois C e n tr a l R R  — (O o n c l.)  — Iowa  F a lla  A  S io u x  C l 
Illinois Iowa A  M in n — 1st M  5 5 ,0 0 0 ,0 0 0  g o ld  r e d .  IC .c *
Illin o is  S o u th e r n — 1st M c o ld  $ 5 .0 0 0 .0 0 0 ...............E C .c *
llU n o la  T e r m in a l— l * t  M $ 5 0 0 ,0 0 0  g o ld  red  p a r _____1C

. Illinois T u n n e l C o — S e c  C h ic a g o  S u b w a y  C o .
Indiana Illin o is  A  Io w a — S c o  C h ic a g o  In d ia n a  A  S o  
Indiana D e c a tu r  & W e s t e r n — S e o  C ln  In d  A  W e s te r n  
In d ia n a  H a r b o r  l ic it— NC W  m o r tg a g e  $ 2 5 .0 0 0 ,0 0 0  .  U 

C ld c  H a m  & W  first m o r tg a g e  g o ld  a s s u m e d - .c * A r
M lC h C  A  T e r m  1st M .  .................................................... r A i

I n d i a n a p o l i s *  L o u is v ille — S e e  C h ic a g o  In d ia n a p o lis  
Indlauapolls  S o u t h — 1st M  red  1 1 0  t e x t  g _ . U s m .c *  A r
Indianapolis  U n — 1st M  g o ld  a f  n o t  c a lla b le ____F P .c *

G o ld  n o te a  p a rt  d u e  y e a r ly  g u a r a n te e d  t e x t ...............
I n te r b o r — M c tr o p o l C o — C o m  s to c k  $ 1 0 0 ,0 0 0 ,0 0 0  a u th  

P r o f s t o c k  5  %  c m  (a lso  p ro f a s  t o  a sse ts ) $ 5 5 ,0 0 0 ,0 0 0 .
C o ll tr  b o n d *  g  se e  b y  In t  R  T r  s t o c k .....................c *  A r
C o ll tru st n o te s  $ 1 5 ,0 0 0 ,0 0 0  g o ld  c a ll  1 0 2 .  . M e .c

In te r b o r o u g li  R a p id  T r a n s it — S to c k  $ 5 5 ,0 0 0 .0 0 0 _____
N o t e s  $ 1 5 ,0 0 0 ,0 0 0  a u th o rize d  g o ld  r ed ee m  a t  p a r .  
N o te s  $ l O .O im .ouo g o ld  red a t  101 b eg in  lu u o  Mo  

In te r n a tio n a l A  G re a t N o r th e r n — F irst m o r tg a g e  g o ld
S e c o n d  m o r tg a g e  g o ld ............................................................. F .o *
3 d  M ( $ 3 .0 0 0 ,0 0 O ) . fo r m e r ly  In c . Incl s c r ip , g .M e .c *
C o lo r a d o  B rid g e  b o n d s  s in k in g  B in d ................................F

la te r o c e a n lc  R y  o f M e x ico — O rd  sh a re s  £ 1 , 7 0 0 , 0 0 0 . .
Preferred shares 7 Vo cumulative £ 1 ,000,000____  .
P rio r  Hen d e b  s u b j to  c a ll a t  p a r  a fte r  M a r  1 1 8 0 7 . .  
4 %  d e b e n tu r e  s to c k  s u b )  t o  c a ll  a t  p a r  £ 1 ,1 5 0 .0 0 0  
D e b e n tu r e  s t o c k  7 %  '* B r' s u b j  t o  ra il 120 n o n -c u m  
S e c o n d  d e b e n tu r e  s to c k  red  a t  1 0 5  a fte r  1 0 11  te x t  
M c x  K  d e b  s t o c k  £ 4 5 0 .0 0 0  g u a r  red  a t  10 5  b eg  1 0 14  

to w n  C e n tr a l— 1st W 5 7 .0 3 0 ,0 0 0  g  ( V . 4 9 , p .5 8 2 )  M c .C  
R e fu n d in g  M  $ 2 5 ,0 0 0 ,0 0 0  g o d  (se c  t e x t K M o .C * A r  

I o w a  A  N o rth  w e s te r n — 1st M $ 0 ,0 0 0 ,0 0 0  g o ld  
J a c k s o n v ille  T e r m — 1st M  g o ld  g u a r  $ 3 0 0 ,0 0 0 . M p .c *  
J a m e s to w n  C h a n t  A  L  E— Sea B u ffa lo  A  I .a k c  E rie  
J e ffe r s o n — 1st A  2d  M s e x t  In *87 A  ’ 8 0  ( I l 'd a t o  B r ) .  .c  

1st M  C a r h o n d a le  t o  S  d e p o t  g o ld  g u a r  p  A  L . F P . c *

IL L IN O IS  C E N T R A L  R R .  (Concluded)  —
BONDS.— Main Hue 515,000,000 mtge. of 1874 covers property described 

In V. 83, p. 70. Cairo bridge bonds arc secured by deposit o f a like amount 
o f  Chicago St. Louts A New Orleans 1st M. Cairo Bridge 5s. The rental for 
the bridge Is 3180,000 in gold annually, o f which $20,0130 goes to a sinking 
fund. Sec adv. In ‘ 'GhfonkTe" May 7 1802.

The trust bonds o f 1880 are secured by deposit o f $3,205,000 Chicago St. L. 
A N. O. consols o f *81, and are to be Included In any new nilgo.

The collateral (rust howls o f 1052 are secured by pledge with the U. S. 
Trust Co. of New York o f $10,350 0(0 3 %  1st mortgage gold bonds of 
subsidiary railroads covering 854 inllcs. Sets list, V. 35 p. 530.

The $33,000,000 collateral trust bonds o f 1053 arc secured by pledge of all 
the Loulsv, N. O, A Texas (now Yazoo A Mississippi Valley H R .). $15,. 
000,000 1st mtge. bonds, except $38,000, all the $0,104,000 mtge. lucomes 
and all but $08,000 o f the $10.000,Ooo land grant Incomes. Seo adv. In 
•'Chronicle'* Juno 11 1802. and V . 54. p. 084; V. 81, p. 112.

The Chicago 67. Louis A  N ew  Orleans have their Interest guaranteed (by 
endorsement) until the principal is paid. The 3 Ha o f 1807 arc guar., prin
cipal and Interest, by endorsement— see guaranty V. 35. p. 1071.

The Western Lines loan of 1804 Is for $10,000,000, but $4,373,000 nonds 
can be Issued only when the road from Iowa Falls to Sioux City, 184 miles, 
now subject to $2,800,000 o f Iowa Falls A Sioux City bonds (see Dubuque 
A Sioux City R R,) clue In 1017, shall be transferred to the trustee without 
encumbrance. See •'Supplement** o f  Jan. 1800.

The at, Louts D ivision  A  Term inal bonds are for $15,000,000 authorized, 
of which $5,000,000 arc three per cents; $3,500,000 were Issuable for Im
provements. equipment. A c., and 51.400,000 arc held to retire $1,400,000 
underlying bonds still outstanding on the St. Louis Alton A T . H. system; 
see tabic above. See abstract of mortgage In V. 85, p. IJ8. See also V. 
•8, u. 133; V. 71 p. 646.

Lou 13 till*  D ivision  A  Term inal mt (je. Is for $23,000,000; or tho bonds 
$ 1 .1 1 2 .non w '-rc reserved lo  purohaw  (he 46 in. (Cffrtlhi hr,I from  Louisville 
A  N ashville and to  retire the I,. A  N . bonds thereon. Chicago St. Louis A 
N ew  O ricapx took  title to  tho l.on lsv . D lv . and Joined In m aking n u go. See 
V . 88, p. 133, for a b stra ct; also "S u p p lem en t."  o f  Jan . 1800. V 63 >> 
367. 51 A; V 68. p .  133; V. 67. p. 381; V. 75. p. 67!. * 1

O f the $4,000,000 Litchfield D ivision bonds. $7C57)00 aro reserved for 
Im provem en ts, A c . v . 71 , ;>• 847 , 840; V . 79 , o .  2

T h e  purchased lines 3 V4s o f  1904 ($20,000,000 authorized) cover various 
m in or lines acqu ired . O f the bond s. $14,662,000 have been Issued on 7 34
m . o f  subsidiary branch lines purchased, and the rem aining $3 ,33 3 ,0 0 0  Is 
reserved to  retire a t m aturity  $008,000 bonds o f  the K ankakee A S ou th 
western due 1021 (see bon d  tab ic above) an d  $4,370,000 bonda o f  the Ohio. 
M ad. A  N orth . (231 m .) ,  w hich nro pledged for the collateral trust -lx o f 
1022. (See V . 71 , P. 288; V . 70 . p . 1273, 1642, 2888; V. 8 ! , p. 1105.)

New President. — fn Nov. 1006 vice Pres, llaralum was elected President 
In place o f  fltuyvetant Fish. V 83. p. 1170. 1037. 070; V. 84. p. 51. Con
test pending In 1007; annual meeting postponed to M ar.2. V. 85. p, 1082. 
1270. 1376

E A R N IN G S . 3 m od,, 1007............ G ross. $24 ,800 ,202; net. $5,808,870
July l to -N ov . 30. J1906............ G ross, 22,98.1,607; net. 6 ,365.087

R E P O R T .— A nnual m eeting Is bold the third W ednesday In O ctober 
R ep ort for 10 06  07 was In V . 83. n . 785, 707; ed itoria l, p . 761.

The following does not Include Y axoo A Mississippi valley:
Year ending June  30—  1007. 1 0 0 6 . l o o s .

Miles operated June 3 0 . . . ..............   4,371 4,450 4,374
Passenger earnings...................................$11,187,533 $10,004,041 $10,720,825
Freight earnings..........................................38.033.271 34.637,124 32.607.022
Mail, express and miscellaneous_____  7.380,820 6,093,240 6.170,002

M iles
o f

Road.

Date
of

Hands.

S ize , or 
Par 

Value.
Am ount

Outstanding

IN T E R E S T  OR D IV ID E N D S . Bonds— P r in c i 
pal. When D ue. 

Stocks— Last 
D ividend.

Rate
%

i r ig n  
P ag able.

Where payab le , and bg 
Whom,

t y — S ec stat em ent o f D ubuque A Sioux C U y.
125 1004 1 ,000 2,820.000 3 g M A S New Y ork  or Chicago
132 1903 l .000 4.400,000 4 g .1 A l> Now Y ork Deo 1 1053

T ea t. 1U05 1.000 430,000 » t J A J Illinois TY A  Snv Bk. Chic Jan 2 1020
utbern

1907 2,600,1)00 3 g J A J N ew  Y ork •lily 1 10372,748 1897 300 A c 2,51)0,1)00 6 g J A J Central T rust C o, N V Jan 1 10 2 7
V I n., 1896 1,000 Ac 723.000 4 g J A J H og (it (J S C :  c p  nt U T r Ju ly  1 l o l l

. . . 1903 1.000 In I C treas. 6 g J A J New Y ork July 1 105993 1886 1.000 040.000 4 >4 t! M A N F idelity T ru it , Phlln May 1 1020— 1004 5.000 243,000 4 g M A S Treasurer. Indianapolis Sept 1908-1910
. . . . 100 43,380.300 See t o i l . Q— J Ju ly  1 '07' i i i  «
1906 1,000 Ar 67.826,000 4 H  g A Q W indsor T ru st C o . N \ April l 1936. . . 1007 1.000 Ac See tex t. 4 If -I A J July 1 l in n

T ext, . . . . 100 33,000 000 u In 1U07 O - J B clm cn t A  C o. N ew York Jan 2 '08 2 V*' %.  _ _ 1906 15 000,000 4 g M A N d o do May 1 1908
. . . 1907 1 .0 0 0 10,000.000 5 g M A S d o  do M ch 1 1910

1,109 1879 500 Ac 11,291.000 6 g  M A N O ffice, 195 B 'w a y , S Y N ov 1 1019
1,100 1881 500 Ac 10,391,000 5 g M A S do  do Sept 1 1909
1,100 1892 500 Ac 2.966.052 4 g M A 8 See rem arks Sept 1 1921. . . 1880 1,000 198,000 7 M A N O ffice, 105 B ’ w ay , N Y M ay l 1920. . . . . . . £10 £1,700 ,000. . . ____ £10 £1,000 ,000 See tex t. See text L on don D ee 2 i *07 9 >tT4. . . . . . . £5 0  Ac £400.000 5 J A .1 Mar 91 1012
_ . . . . £100 £409.459 7 7for'ix; \>7 Sept 15 1950. . . . £100 £1.160 ,000 1 !v Mr 11)0(1-1007 1000. . . . . . . £100 £400,000 5 J A D 15 Jan 1 19841,000 7.630.296 5 g J A l> M ercantile T rust Co. N V* June 1 19386-11 1901 1.000 3.310,000 4 g M A S Mar I 19611,000 Sec text 6 g J A J Carnegie Trust C o , N* Y Jan 1 198816

T ra ct
1894

Ion Co
1.000 

In "S tre c
500,000 

t R a ilw a y "
3 g J A J d u a ra n iy  Trust C o , N Y July 1 1039

8 1867 1,000 300.000 4 .4 A 6 J A j Fidelity Trust C o . Phlln July l 192737 ___ 1,000 2,800.000 3 g A_ A O Erin B R . Now York Jan 1 1909

Operating expense* ..ml taxes.-

Net earnings_____________ ______
Net receipts from Interest. 4 o ____
Miscellaneous............................... .........

$36,610,033 $31,636,405 Mll.30A.ni0
(0.065,525 36,437,470 9 3 ,1 11,7»n

$16,615,108 $15,198,935 114,390,049
. 2.813.968 3,255,398 2.730,020
. 4.607 1,591 2,488

Total receipts. .  .......................... . . .$ 1 0 ,3 6 3 ,6 8 3  $ 18,435,924 $ I 7 . 158.451
Interest on Illinois Central bonds____ $3,462,303 $3,467,340 $3,431,035
Int. on Chic. St. L. A N. O. b o n d s ...  2.463.272 2.431.587 2.413 060
Rental Dubuque A Sioux City IU t___ 1,238,460 1.187,400 571.243
Net rental St. L. A .A T .  H . ...............  507,463 307,405 307,435
Miscellaneous.................................. ................................................. ................  08.336
Dividends on Illinois Central sto ck .. (7)6,652,800 (7)6.632,800 (7)6,632,800

Balance, surplus............ ............ .. . . .  $5,034,201 $1,200,530 $3,482,342
YA ZO O  A MISSISSIPPI V A L L E Y . — Results on 1.239 miles In 1U06-07. 

It2 II miles lit 1005-06. Sec report at length, V. 81, p, 783, «M
Year—  O ran. Net. Other Inc. Intrrcst.Ac. n<U..snr

1006-07 . ................. $9,400,650 $1,426,684 $1,750 $1,337,227 $712 07
1905-Q6 ................. 8.671.230 1.312,268 1.300 1.384,311 20 617

Balances In 1003 and 1006 were transferred to Insurance fund. No pay
ments were inndelniooi to 1007 to 111. Cent, ns owner of entire $0,104,000  
Loulsv. New Orl. A Texas 2d M. Inc. bonds on ncct. of arrears of int. (16. 
361.230) no July 1 1007; *277,712 paid from C A M *Of 1902-03. V .M ,D . 990.

O FF IC ER S.— Pms.. James T . Hnmlian, V , P .. I. 0  Hawn; V . p and 
Sec., A . G. I lack-d a IT: Trend., E, T . II, Gibson: Gen. Mgi\, Frank B 
llnrrlmnn. GyneraJ orflpo.^Chicago, III.j_N. Y . Office. 113 Broadway.-- - ■ - — . ....••IJ. I , ,  I I . , . . .  A .  I ■ •

Directors^— Walther Luttgcn. John w . AUOhloeioes, j .  t . itarahan.
. leltua Vanderbilt, Stuyvcsuuifc Fish. Edward If. iintTl- 

man, John Jacob Astor, Charles A . I’nnhodv. R. W . Ooglot, James Dr VV.
Charles M. B each , Cornelius
man. John Jacob Astor, Cbhrivs a .  m am m y. n . *» . . . . . .  ........ ...
Cutting. A . G. Hnck.sinf, and cx offlclo Hon. Charles S. Dotieeu, Governor 
of Illinois.--(V . 35. p. 788 .793 . 797. 1082. I27'», 1376.)

ILL. IOW A A M INN. R V#—  See Chicago Milwaukee A GaryRjr. and map. 
ILLINOIS SOUTHERN RV.— Owns Salem to Bismarck (Including River 

Transfer. 1 mile). 122.86 m .: Chester branch. Missouri Jet. to Chester. 10.70
m .; Rosborough branch, Sparta to Rosltorough, 3 m ,: total owned, 138.36
m .; leases III. Cent, trackage, Branch Jet. to I. O. J e t ..2.75 m .; total. 141.31
m. Successor June l 1000 of tho Central!* A Cheater R R ., foreclosed. 
V. 70. p. 1043! V . 71. p. 29. Stock, coin.. $4 000,000; 6 %  rum. prof..

$1 000,000; par, $lu0, all issued. O f the bonds, $600,000 was reserved 
<or Improvements ami equlomcut in 1906-08 at not over $200,000 yearly. 
V. 79. p. 500. Equip, notes, Incl. Int. July 301906, $105,301. For 12 
mos. end. June 30. gross. $330,556 In 1906-06, against $278,929 In 1004-05.

R EPO R T, - l  or year ending June 30 1905 In V. 8 2 . p. 158. Jn 1003-06, 
gross. $331,034; net, $111,312; total deductions. $510,180; bal., dof., 
$98,808. Pres., J. W . Walsh; Sco, and Trens., C. F. Welnland; Aud..
A . F. Williams. Office, Grand Cent. Station, Chicago, 111.— (V. 82. p. 138.)

ILLINOIS TERMINAL RR.— Owns terminals at Alton. III., and road, 
Alton to Hartford. 111., 6 miles: Hartford to Edwardsvlllc Jot,. 7.1 m .; 
leases from Wabash R R .. RUworusvIlle Jet. to Edwardsvllle, 1.6 m. Stock, 
$500,000; par of shares. $100. Of the bonds, $130,000 are reserved for 
future purposes. V. 79. j ) .  2203. Bills payable June 30 1007, $21,500. 
Year ending June 30 1907, gross, $125,373- net, $59,665: Interest, taxes 
At*., 135.368; bal., stir ,524 ,107 . Pres., Geo. M Levis.— (V . 79 , p. 2205.)

INDIANA ILLINOIS A IOW A RR.— Sco Ohio. Ind. A Southern RR.
INDI ANA H SkHoR BELT RR. O wns Whiting. 1ml.. to Blue Inland,

III., 14.3 miles: McCook to Franklin Park. III.. 10.5 m .; Chappell to Union 
Stock Y d s., Chicago, II 2 m .; Hammond, Ind., to K. Chicago, Granselll, 
Ind., 11.5 m .; W olf Lake Unit In Cook Co., III., 2 tn.; total owned, 49.5 in.; 
operator Jointly Chicago Term. Transfer R R .. Blue Island, HI., to McCook,
13.8 m .; ml.se. trackage, 40 m .; total. 109.3 m. Nov. 1 1007  acquired 
Clile. June. R y ., Included above. V . 85. p. 1270. 1209; V , 86, t». 108.

Stock outstanding. $2,450,000, all owned by Lake Shore A Midi. Sou. 
and MIeh. Cent., which guarantee the bond). Of the bonds ($25,000,OOu 
authorized Issue). $2 ,500,000 arc- re,server! to re tiro the Ohio. Ham. A 
Western r.s and $723,000 for the M id;. Cent, and Term. R R . Joint 4s of 
1896 V. 86. p. 103. (V. 85. p. 1270; V. 86, p. 108.)

INDIANAPOLIS SOUTHERN R Y.— Sec Sco. Apr. 1006; V . 84. p. 693.
INDIANAPOLIS UNION R Y.— Owns 3 miles of track, .03 of a inllo of 

road, with terminals at Indianapolis. Ind., and leases for 999 years tho Bolt 
RR. of Indianapolis— 12H miles (which see).

Formed In I860 and furnishes terminal faculties to the several railroads 
entering Indianapolis. C A P IT A L .—Tho Cleveland Cincinnati Chicago A 
St. Louis, the Pittsburgh Cincinnati Chicago A St. Louis and the Vandal!* 
R R . aro virtual proprietors, they having Invested In It $867,017 to June 30 
100 6 , No stock outstanding.

The $2(3,000 4 %  notes of 1004, guar. prln. and Int. by Pitts. Cln. Chic. A 
St. L. and Clove. Cln. Chic. A St. L .. mat lire Sept. 1 yearly as follows. $83 • 
ono in 1008 and san.oou In 1909 and lUK); Commercial Trust Co. of Phila
delphia. trustee. V. 80. p. 871.

EARNIN GS. — 1003-06, gross, $914,036; net. $168,610; other Income. 
$4,714; total deductions, *91.768; bal.. «ur., $81 ,466 .— (V . 83. p. 213.)

INTERBOROUCIH-METROPOLITAN CO.— O R G A N IZA T IO N .— Incor* 
pornted on Jan. 24 1906 ox an amalgamation (per plan V. 82. p. 217, 280) of 
the interborough Rapid Transit Co, and Metropolitan Street lly . In Feb. 
1907 $33,012,600 of tho $35.(100.000 stock of the lutcrb. Rapid Transit Co., 
$12,740,000 of tho $52,000,000 Metropolitan St. Ry. stock and $29 ,3 7 3 ,10 0  
of the $3 0 ,000,000 stock of tho Metropolitan Securities Co., its holding 
company, had been acquired. V, 82, p. 692. Sea lnt<rhnrou*h Rapid 
Transit Co. below ami Metropolitan St. R y. In "Street Railway" Section.
Favorable decision, V . 85, p. 99. 6.1 1 . investigation by Public Service 
Commission. V . 83, p. 22 1 .4 6 9 , 7 9 3 . Ill Sept. 1007 reeelveis were appointed 
for the Metropolitan Street Ry. and of Its lessee, the New York City R y.,
whose stock Is all owned by the Metropolitan Securities Co., the Metropolitan 
Street R y. dividends being suspended. V . 85, p. 703, 804.

STOCK. —The unissued sicok Is reserved for stocks not depoMted.
The preferred stoek has no voting power except In default of payment of 

dividends thereon or unless the director* so request. V. 82, p. 2 1 7 . 280.
D IV ID E N D S.— Dlv. on pref.. I tf %  qUAT.. paid July 2 1006 to July 1907 

Inclusive.; In Oct. 1907 the dividend was omitted. V. 83, p. 6«<),
VO TIN G  T R U S T .— All the common stock Is deposited under a voting 

trust agreement to Mch. 6 1 9 1 1 , subject to termination In the discre
tion of the voting trustees, viz.. August nclmont, Walter a. Onkman. 
Thomas F . Ryan. Cornelius Vanderbilt and Peter A . B. Wldener.

B O N D S .- The collateral trust 44** of 1906 (Windsor Trust Co., N . V .. 
trustee) are to be scoured by pledge of all tho stock of the 1 run borough 
Rapid Transit Co, or voting trust certificates therefor ns acquired at the rate 
of $ 1,000  tn bonds for $300 Interborough Rapid Transit stock, V. 82, p. 280, 
In July 1006 made a $600,000 live-year 0 %  mortgage covering property In 
218th St. V . 83, p. 98.

Tho collateral trust .1 year 3 %  notes of 1907 ($15,000,000, authorized 
Issue) can bo Issued only pro rata a*, tho collateral mentioned (V . 84 . 
1248) In the deed of trust. Is deposited, Collateral may be withdrawn on 
deposit of an amount of cash an ilxed by tho deed of trust or additional notes 
of Metropolitan Street Ry There are $2,100,000 rt %  note** (extended) dun 
May 1 1908; other $900,01)0 paid at maturity Nov. 1907. V . 83. p. 1401.

REPOR T. -Statement of romhtnrd operation# of the Inlet borough Rapid 
Transit and New York City R y. systems for year ending March 31 iuo7 in 
V . 84 , p. 1242. Balance sheet sept. 30 1006 , V. 83, p ■

Fiscal Year 1006-07
Grow earnings. ...........................$13 ,353 ,841
Operating expenses........................ 21.841,884

. 1409.
1905-06. Charges.

i "c .  ,2.(im ),i7n  
21,044,516 Inc. 707,366

• " . ’ ■ S J M !!  l!1’’ SM 93.802I.2 I5 .7M  Deo 7(1,317

120,994,09 ft Inc.,t ,894,485
! " « . * « . iV b m02,800,000 lni!. 850,000

2 ,620,888  Dec. 2 ,073  020 
.....................  Inc. 2 ,273,QUO

,1 ,9 4 7 .4 8 0  92,941,879 D o-. 4004.380

•Tax** dn not Include Metropolitan xpeolal tux In tklcatlOu.
a Dividend.

Net carnlnm .................................$21,311,057
Other Income ................................  1.147.464

TolAlIncomc ........................ _ .$22,anii,l2l
♦InterMt. rental* and tA .v». $l7,ur>o,BS2 
Int. (4 t) "M  Oil lo t .M e l, bonds. 3,130,000  
Matron. St. Ky. ifuar. d lv * .. . .  nod,388 
In t.M e t. &% nref .  dividend. . 2.273,000

D e f i c i t . . . . . . . ..................
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74 RAILWAY STOCKS AND BONDS. |Vor„ i,x x x v i .
O FF IC E R S.— Prcm., T . P. Shunts. 115 It roadway. N , Y .;  V . P J U 

M&DouuM.— (V. 85. l). 221. 400, 350. BOO. 783. 804.) 1 J "
I.NTEHIlOkOtintl RAPID TRANSIT CO.— O R G AN IZA TIO N  Ineor-

PPIAl'd May o loos In Now \orIc, to operate the muntelna) tunnel [tit In 
N . Y. City, cxtemllnit, with two IratTts, from nattery to City Rail am! ,TJ « 
foi'r-traclt line-from tilt! City Mall (with two-lraek loop at that p'mu) u 
new Elm S t., l outth nml Park aves., to 42(1 S t., tlmnee under 4 ,,d st .m i  
Broadway to I03d S t.; also ns two-track lines, partly viaduct, fa) from ioa ! 
S t ., on tho West side, to Klngsbrldgo Station, (ft) from load St. to the East 
bldo aud Bronx la rk . Extension (two-track) under tho East Itlvcr via 
L \ lw ?l ,a'>,lJ f!5 tfi ‘3h A vBOUes to Atlantic A v .. Brooklyn. 2 u  miles, there 
connecting with the Ixmic Island lilt . Portion to llrooltlyn Borough Hall
opened .Ian. IBUNjind romnlnd.x to bo about May 11)08 . Total, about fl:
miles of track on 2a miles of road (of which in >, subway and 5 ^  elevated) 
V. I I :  S : IM .: • “ ■ 3 : - 1 0 ,2 : V - **• "• v - P. 600. 854, 1005
a J?Q *°2'* Sloe main line from 145th Street to City Hall
sn !t, iiiWlalvPfnasV nni 0,1 N°v . 23 1,10 E o ,t SM« llnc fr*™ 140tS St. south 5?. , UI-J2™ 1®2Svbc|l*n  opcrallnic to the Battery and on tho East Side to 
tSSSh^VT Sla Pho extension to Ktnfabrlilgc (221st. Street) was opened 
n'am.o !r. V m !‘.ni .fu« .hcr to 230th St. In lt)U7. anti Is helnt?i-on-Unoed to ta n  Cortlamlt Park. I mile. V 82. p. B27. 1268 1
, .  Eeases Manhattan (Elevated) By. for ODU years from Apr. 1 11)03 sea 
that co. H “ a«reement with N . Y . City Interborough.St. R y ., controlled
B ^ r o S  ‘n fcr? h  ? hlc'' o r o n ^ '  to build^Various .Srtaro In BranS 

of 5 m . operated. V , HO, p. 117, 117.1, 147»* v  a* n
."t” k1w « V } , ? . l h r l,vl00J  J2'0flu'uuu Subway'RealPy

IS ? -a .-.X :.,*  ’*?«*> w u ie li from

which 5 m. operated 
. 208 . In March 1000

utoek was acquired. V . 82. n
Owns stock of N. Y . --------

Long Island HR.) tliu N _.
V . 83. p. 818, Also owns is. v .  «  Long island K B ., whoso tunnels from 
Manhattan 10 Luny Island City were completed In Aux. 10 0 7 , hut nut oner
nleil to Jan. 1008. owlnif to franchise dispute (V . 81. p. MU2 ; v  8 ’  u 7 I
V . 83. p. 1 220; V . 84 p. 1218; V . 83. p. 340, 703. *04. la id , n i s V c l h  

‘'/'Ivv^Drxr'^ICIiy Ulnml U K . See security holdings, V 8.1. n. IBS ' 
C O N TR O L.—  In Dee. 1007 S33.0I2.IOP of the 135.000 ,noo' stork had 

f0/  •' X  %  collateral trust bonds of trio I ntorhoroueh
U c f? ? T K  x r ^ S - *co above), secured by tho stock exchanged.

NT11 A C T s,— Contract with city calls for the construction of the road 
from City Hall north for 533,000,000 and Its lease to tho company for 5(1 
years from completion, renewable for another 25 years, tho rental to ho 
•dual to the Interest ou tho city's bonds Issued for construction (but not for 
easements, Ac.) and a sinking fund of 1 %  yearly to retlro the bonds' See 
provision V . 82. p. 1|37. In Dec. 1007 35.034.708 was allowed fa re  1  reft 
eoMstnietlon. V. 85. r i a l . The company also at Its own oxnenso nro 
yldrd the electrical equipment (costing about 520,000.000; sec V n 

~ : ' ()r contract see V . (Ill, p. 10(13. The extension from city  fl'iift
i !25S“ lVlSAaO.„ar<>0,,.l¥n ' ' ‘ . ' “ frW bum  Without aid from the city ,except 
ahoot 33.000 000 and leased lot 35 years with privilege of renewal for ^5 
years. V . 75. p. 181, 11)80, 12112. See V . 70. p. R II.I234  

•o p e t. 11)1)7 548,304.050 ally bonds bail been Issued, of which 
41-300.000 3s and 52.023,($00 4s.

’ •ft* . July 1004. 2 % ; Jan. 1005, 3; Apr., I if ; July
B£ r k r t r a ’ * ;n&prv ,J : J ".l y ■ (•'9 f ’  r . ' , ;  *0 0 7 .0  KJ-J); unit

. .  — T lc ,.'1 '• " otc1 *003 (Windsor Trust Co. of New
tec) will be equally secured In the ovont of the company exoeut

§age covering tlio lcoshold Interest In the Manhattan By, or t 
. ,'.|0 '!* v  Construction Co. or N . Y . A Queens Co. B y. stock. V .

1 I10 5IO.OOO.OUO 3-ycor 5 %  notes of 1007, the proceeds of which wlll be used 
0 c ' tcU5*,>'1 *° Brooklyn and to 3 nance the purchase of Long 

i , m 2 r .^ 'lution.P ropertl.C9'- wl11 l " !  r,IUally secured with bonds Itemed under 
?„i"lor,tri!'lfo ,n Inc event aforesahl or I tin mortgaging of New York A Long 
Island Tracilon or Long Island Electric Co. stock. V . 84, p. 450, 300, *

E A R N IN liS .— For 0 mos. ending Mol). 31 Inn Inter quarterly reports)- 
9 months Gross Nil oilier Chortles A tuil.wcr

Barnlmn. Income. Genial. aurelus 
55,137,875 5307.233 54,330,083 52,125.420 

3.187,153 270.208 1.820.110 1 028 231
3.257,002 281.708 4.310,005 I 232 005
2.871.238 307.712 I 203,517 ‘ ' -

Gross
ending Mar. 3 1 —  Earnings. 
1000 -0 7 . Man. P.y5li).35o,i)82 
looe-07. Subway 5.080,000  
10O5-O0. Man. B y . 0,303,810  
1003-00. Subw ay..  5,011,578 ______________ _ 1,013.033

50,343.1130 5377.440 50,218,703 53.703^077 
8, ISO ,230 502.421) 5,530,411 S’l*Sl2S0

1000-07, T o ta l.513 .330 , 1 5 1
1005-00. Total. 14,403,428 .............. ....... _  .
R EPOR T.- Balance sheet Sept, 3() 10O0. V. 83. p. 141)7 

Results fur Years rntllna June 3 0 .
(Including elevated roads for all years -subway since Oct. 27 lent 1 

„  1900-07. 1005-00.
Oroxs earnings.................................. 5 2 2 ,303.81)2 510.005.504
Operating expenses...........................  0,503.331 8.400,823

Other Income.

1004-03.
510,837,370

7,307.384

T a x e s _____________________
7?4 on Manhattan stock. . .

Balance for dividends_________

.112,770,471 
- 315.832

*11,204.771
715,503

*0,431) ,080 
401.040

.*13 .5 80 ,303  

. *4 ,375,804 

.  1.377,1)05 
- 4 .110.000

*12.010,274
*3 ,580,823

1.300.000
3.804.000

*0.0.11,020 
*2,443.371 

1,203,731 
3.864.000

.  $2,713,443 3.1.10S,891 $2.419 021

Surplus for y e a r ...........................  5380,443 5 2 8 1,3 0 1  537  4 ’ t
D IR ip r Q R S .-A u g u s t  Belmont (Chairman), Alfred sk ltt, Morton P 

Plant, Andrew Freedman, James Jourdnn. James H, llydo, W . O Oakman 
John Pelreo, Geo. W . Young, W in. A . Read. Cornelius Vanderbilt New 
Vorkl G. P- Bryan. New Jersey; and Gardiner M. lan e, Boston. ”  W 

Free., E . P, Bryan; Sec., II. M. Fisher; Trees., I). W . McWilliams 
Offices, 13 21 Park Bow Building, and 23 Nassau St , Notv Vork -  v  m ' 
l>. 1307. 1300; V . 85, n. 1481; V . 80. p. 108. K' ,V '

INTER-M OUNTAIN RV. -Owns Denver to Golden. 12 miles, of which 
Denver to Barnum. 5 m .. Is electrically equipped and llarnum to Goldin  
a m  ■- -  ------------------- Incorporated Got. 211 1007  as su c i"  ,7 m .. Ia to he slmllnrly t'qiilpjxul.
of the Denver A loler-Muimtalo. a reonranlrollon of'tho"Denve” lJurewood
& (toidoii. v . <u>, p. 1210. stock AUinoriwjd. m  ,000,000.

INTERNATIONAL A GREAT NORTHERN RR .— tficc M op Missouri Pa- 
Longvlow, 01! Tex. A Pno. (near Shreveport. L a .) , southwesterly to 

Houston ami Galvcstoo. also to Laredo, T ex ., on Mox. National RR and 
Spring northerly to Ft. Worth; total Jan. 1007 ,1 .150  miles, vie ; d

Lines owns,l— M U u.
Longview. T e x ., to L a red o ..____ m  i
Palestine to Houston, T e x ..............|5U
Mlneola, Columbia, Ac.................. 12 1
Fort Worth toSprlng.........................201
Navasota to Madlsoovllle___. . . .  47

Joint trackaae—  Mites
Galveston Houston A  Henderson ' 

(Jointly with M. K . A T .) 50
Other lines.............................  35
Houston Oak Lawn A Magnolia 

Park R y..............................................  jp

C A P IT A L STOCK. Common, niilli.. 511,(10(1,0(10; Issued, 58.524 ,083 . 
I ref., noth .. 37.400,000; Issued, 53,071,771. The pref. Is entitled to 5 
Inon-cum .), then common to 3, luen bolt) shore pro rata. V. 0 2 , p. 54*
I rtf 9 10 0 ,

P,r,c f- * » « ! » » :  1890. 3 ; 1000 . 1  R ; nono since.
BONDS. The refunding 4s of 1001 arc secured by a mortgage on tho on

t o  property now owned or hereafter acquired, subject to the 57,050.000  
ftrst 5s, for which an equal amount Is reserved. Tho balance are Issuable 
for future extensions at not exceeding 526,0011 per mile. Improvements and 
equipment. V . 73. n. 800 . In Jan. lunx 53 .320.0m) were soli) and iisied-
32,020,000 additional were In the treasury June 30 11)07. Locus „i,q bills 
payable June 3(1 11107, 31.832,500.

E A R N IN G S .-—5 mos, ,1 10 0 7 ------------ Gross, 51.307,220; net, 3443.708
July I lo Nov. :tu. JIU00...............Gross, 1 348,040; net, I20JI88

A N N E A L  R E P O R T .—  Report fnr 1000-07 was In V . 83, p. 1703 17 1  r. 
Soft coal lonnage In year iaiift-07 was 1,010,028 (43 ';, of toiul tonnage).

Year etullna June 30— 1007. 11)00. 1005.
Miles oper, Juno 30_____  558 368 538
Gross earnings...............  .  53,132.048 52,058.387 32,588,300
Net earns, (over taxes). 051.840 774,840 400.218
Tot.net. rcc'tsOncl. rents) 1 ,2 0 1 .10 7  uo’ .u.io 0 0 1 ,4 3s
Interest, rentals, A c------  735,872 785,084 738,511

1004.
358

52,377.105
123,135
6110.007
041.730

Balance, surplus.. . . .  sur.3443.5 0 5 sur,3237.442 def.S77,i)73 dcf.J81.132 
V. 83 . |>. 020, 965: V . 85. p. 722. 703. 1203. 1218: V . A0. p. IDS.)

RR.— Projected from
0 2 0,

IOWA A NORTHWESTERN RR.— Projected from Waterloo, Iowa, 
sontliwesterly in Davenport, via Anlmosa. Ia .. 135 miles, and eventually 
from Waterloo north to Austin. Minn., 120 m. In Dec. I0U7 grading was 
Ifi JRCWSSP** ..auiliorlEed. com .. 5 8 .000 ,000 ; pref. 5 %  non cu m .. 
f2.000.UOO. otitstandltig com ., S8O.O00 ; pref.. 8 2 0 .001); par 5 10 0 , In Dec.

«I5.'SnS!®n/i?vh0 ,CBr''1̂ 1'' T f"St Co. of j f . \ . as trintee to secure 
MlI8SU8Of 38,000.000 bonds, V . 83, n. 1482, 18 4 8 . Pres., S II. Howard.

W & o t , ; : m- ^ ' i & u 1" '  8* " -  Tre“ -
TERM INAL R Y .— Own* union frdkht nml imsscrucrr 

ilci»ots unci tcrmlrml Dropcrtlw at Jnckaonvlllc, Fla.. Including in iiiIIo.m o 
Irnck used by Atl. Const Lino R U (, Seaboard Air Linn, Florida ICmbI Const 

B y. and Gcorvla Sou. *  Florida U y., tin* tiurc compunles 
first named eimraiitecliu; by endorsement the prln. iV Int. of above bonds 
and ownltur the entire *toek. Tim five com pnules each tfUnriMUt'ii one fifth 
of tile In iciest under rentals. For year I hurt 0 7 . kro.ss. 9174,138; Int. oil 

antl ,m P,r«veinent>i. $.ia.2r*2 , paid by above named roads;
; r0,,‘ Irnse ami rent of outlylmr propertb'a, which, 

jiomTes°$S V U7 1’ °  l0lnl 8urpl',1 ,,u ,l°  *rom Minllnr
JAMESTOWN CltAUT. A I.AKE ERIE R Y .— Sco ‘ St. BAllWoy*’ Scot 

. J,.-1FF.e ,? SON RR.— Own* Lancaboro. Pa., to Carbondalo, Pa . ,  37 tnllei 
double track; branch. Hawley. Pa., to Honcsdnle. P a ., a mllea. Leaned 
In Lrle RR. Co. for 9140 ,000 per annum for main line
and $ 1 ‘I.h40 for branch. Lscd by Delaware A Hudson to roach Cnrhomlale 
Stork, 92.003.400- all owned by ISrle RR.

.JONESBORO LAKE CITY A EASTERN RR.— Owns Jonesboro to Bar- 
Held. Ark., 07 miles; Osecoln Jet, to Oueeola, A rk ., 20 miles; total, H7 miles. 
A  «Mn*oUdiltlon Oct. 1 1803 with Chickasaw R R . V . »3, p. 1100. Stock, 
9000 000. Bonds (91,000,000 authorized Issue), llanU of Cominorce & 

MclDlihl*, Penn., trustee. For year i-milmr June 30 1000, cross,
;• 7 ^ ^ .  k ? ' bieonm, *3,100; ehanres. *20,233; iltvlocnds
(1.45 .«). *20,700; bal. sur.. *17.302. Pres., FL F. Brown; Six;., D. P. 
Brown; rrens., \\. F.. Talley, office. Jonesboro. Ark. iV. M , p. 1003.)

JUNCTION RR. ( PhllnJclphla).— Owns Belmont, Pa., to Cray's Ferry,
-  Leased for 30 years, from March 1 IMDO to Phlllt. nnlt,
& W ash.; lessee to pay fixed cliarires; keep road In repair and pay bond 
Interest and 0 4 on stock; bonds are also endorsed with guaranty of Penn
sylvania, Phlla. \Vllm. A Balt, ami Philadelphia A Heading roads, triads 
prior to lease. Stork *250,000 (par, *30); now all held by Phlla. Balt. A 
W ash, and tho Pennsylvania, V . oa, p. 428.— (V . 83, p. 221.)

M lCHIQAN R Y — {See \{<iv Toledo A  Ohio Central.)—  
Owns Corning. O ., to Gauley on the Ohcs. & Ohio, 177 miles, less 18 miles. 
Pomeroy to Galiipoiis, and l mile, Athens to Armltagc. where Hooking 

A 30 ,0wn3 branch of 11 mllc.s leased to Toledo 
*  .9 °  Sandusky & Hocking R y. companlw.
•7  %  {f1}11 Hook. Val. R v, ponding per plan V . 83, p
j ? 1* 3 o2\nVr\?,r\Ly 8lorl* Lcitig olTerrd 0 0 %  In new Stock. V. 64, p ftl; V 

m?Ar hcln,f. ^tuiiornrlly blookrd. stockholder June 4 1UU7 
f i 11*???5Sr 5Si*Sn?» V 0 , H'urtgage 20-year 5 ° i  bonds, tobc used mainly 
to pay flonrtog debt. O f the bonds *2,07K.(XM> have beni
Issued. V . 81. p. U 82 ; V. 83. p. 1102.
D i , S Oi n ^ r f c 1,<<!0rif4.,?lMtl0n ,n Aprtl 1800 of the Kanawha A Ohio 
my/r.«0i?rt4.S . l V ’ 60* P* 431. 483 ) In Oct. 1800 n majority
Ih ine * °L  & Ohio Cent., which has guaranteed

nan nn«?Vi V ki ,.Mtcrc3t* (Sc<* V . 32 . p. 1«3. 351.) Capital stack.
s88? ,n treasury July 1007). The lot nitge. bonds are 

B J f J i ^ r t ^ ^ ^ ^ . q o O  per tpUc of road 1 *
3 m os..

Pcr mUi‘ ,,f road con* true ted.Î A I KAIt.N IN(2S.— \ltn»7................Gross, 3 1 ,043,1108;
■nos.. July | to .Nov. 3O ./I9O 0. - .Gross. OMM.tfUO: 

ft moa.. *83.23 ................
H L r,,r year 100A-0

. — Reorganized without foreefosu’ro'fn i8 » r ’uri(icr plan
. Sff>cK "V 11*0' 1" ' 1' *23.000,000; outmandlng, 30,"753.000: PM . 5100; controlled In Interest of Missouri Pacino. '

s id y  . T 1'® sr" u '*  mortaaoe Interest (scaled to 4 >4 %  until and Inel
Sept. 1 1807) Is now 3 %: bot lo ease of default the roto reverts lo 8 %  ns for-_______________  j now . . ___________________________ .

v .  75 , o .  446. In Juno 1907 obtained nutiiorit'y to exnond 's i0 0 ,'- 
ooo to 5 l.'O ooo for passenger depot at Nan Antonio, repayable In ten enlist 
sernl Amt,ml payments, with Interret at n % . V. 84 . p. i3 5 t . On June I 
*•*07 ear irit.t notes and bonds, 5827,830, 1

EAR NIN GS  
not In lima.

Yriir—  Gross.
11100.07 . 38,828,967
1005 00 8.803.4.15

•Vst. o th . Inc. Charoes. A o . ’  
$1,030,008 $4,830 $1,780,811

883.408 ' ------- — -

July I to Dec. 51 1007, gross, 5,1,480,148, against 54.333,.

rialnncf.
V , V ,  , , 8.803 433 803,408 4,007 1,781,008 def.'lM g'-sS

Includes Ini. on debt, $1,8*9,290; otll. d igs ., 5451.521 — (V.85 n im h  
INTEROCBANIC RV. OF 81EX1CO, LTD___Soo pagu 178.

ieel. 9 'Vt« fr Y .—-(See Mats.)— Operates Peoria. III., west to Oska-
to 'Ytbort Lea. Minn., forming a through line 

via Minn. A  St. Louis RR. front Peoria, III,, t o s t .  Paul. Minn. *  1116
Owns—  ------

Iowa Jot.. 111., to .Manly Jet*?**'
Iow a..................................................... ..

Brunches lo Ocltnond, 6bc..........  127

Liases—  {stock owned.) Miles
Ia. C. A YV.* Belmond to Algtxm .17 
Track, Iowa Jet. to Peoria, * .  A 
Manly Jet.. L a ., to Albert Lea*. 

Minn, (owned Jointly).................  2*
Total In earnings July I 1007____  “7JTI

H IS T O R Y .— Reorganization (by plan' In 'V . ' l i , '  W, 'rta.i)' o f  the Central 
Icrwa, sold In foreclosure In 1887-38. In Juno 1000 Minneapolis a  St. LouTs 
Interests obtained control through pureha.se of tho common stock; the two 
properties are operated In. close connection. V . 70, p, 1* 40,

. not, 8110,407 
Gross. 089.000; net. 231.077 

.'II. again*t *1 11,681 sur. lu 11)0 8 .
. .  . . .  . - ,  -x.. . „ v ^07 was In V . 83, p. 788, showing,

V  - 2* n*L  9310,305; other Income. * 7 . 108 ; Interest, taxes. A c ., 
J2.Vi.7-7; balance, .surplus, 1207 ,070.— (V . 85, p. 788, 804, 1402.)

K A N A W H A  & WEST VIRGINIA R R .— To extend from Charleston. W .  
V a .. to Uclva on tho Gauley River. 35 miles, or which ;u> miles completed, 
balance under construction. Controlled by same Intercot* Blue Creek
Coal 61 Land Co., owning 44,000 acres of coal and timber land In Kanawha 
County, block authorized. J5.000.000; par of Hhare*. J100. O f tho J5.. 
000.000 authorized 1st 3s. (Scranton Trust Co., trustee), Jl ,000 ,000havo 

l A 0 ren,8 lndcr being limited lo J25.000 per mile. The flrHt 
un aro guaranteed, prln. and Int.. by the Blue Creek 

, „  I aro suhJtH’t to 105 and Intcrrst after July l 1008. V . 
. .  * P.' \ V . M , n. * 30 . Prca., Rdward S. Jones; Vlce-PrW.. \V. A . 
MaeLorklc- 2d Vico-Pres., Cyru* D. Jones; Trcas.. ThO*. FL Jones; See., 
W m . D. Boyer.— (V. 83, p. 1524; V . 81. p. 330.)

K A N SA S CITY BELT R Y.—  From CJIark’s Jet. to Valley of Blue River, 10  
miles. Stock authorized, J2.500.000 (par. JI00); outstanding, J330.000 
(par. *100). owned onc-lmlf by Atoldson Topeka £t Santa Fe ami three- 
tenths by Knnsos) U ty  Fort Scott A Memohls and two-tent ha by Chicago 
Milwaukee A {jl. Paul. The Chicago Itock Island A  Pacific Ry. contracted 
to U80 the faculties. V. 78. p. 1440. T o  be acquired by the fttux/w City 
reim . Ity. Co. Incortmrntrd July l| HHlft, at *3 ,220 ,000 . viz., J2.3O0.OOd 
bonds, *550.000 ztock and *170.000 suMiliis. V . 8.1, p. Oft; V 83 . p. 403. 
For year ending June 30 10 07 , grots, *410.573; ncr. *100,390; fnt., tax* t, 
A c.. Jl»7.1ir*; bal.. dcf., *0 ,7 4 7 .— (V. 83. p. 403.)

KANSAS CITY CLINTON ft SPRINGFIELD R Y .— Owns from Olathe, 
K an., to Ash Grove. M o.. 134 miles; Ray more Jot. to Plrasniil Hill. Mo..

u block, Jl ,775.400. Bonds were, gimr 1»Y the Kan.
c ,ly  MR. (old co.1 . For year ending June 30 1 i>0 7 ,
groKs. J350.508, net, *75,102; other Income, *18,015; charges, *202,000; 
balance, deficit. *111,883, i.V. 7 .1 , p. 723.)

KANSAS CITY FORT SCOTT ft MEMPHIS r y .— (Sre Maps Rock Island 
Co.)— Operates Kansas City. .Mo., to Memphis. Tcnn.. and branohoa.010 in.. 
Including trnekago 85 m. from Arcadia to Springfield, M o., owned by K . C. 
Clinton ca Spring Held Ry. (which sec above) Also has a controlling Interest 
Inatock of the K . c .  Mem. ft Blrm. R R ., owning lino from Memphis, Tonn.. 
to Birmingham. A la ., with branch. 285 m .. nml of Kan. City ft Memphis 
Jmllcfl* ToSS 1 2 0 1  rnil11*  ocro'»  Mississippi River at Memphl*.

O R G A N IZA T IO N .— Incorporated on Juno 14 1001 and Is vextod with 
the property of the former Kansas City Pt. S. ft Mem. R o U r o a d  other than 
the Ms rn lea ITom Arcadia to Springfield, sold to the Kansas City Clinton ft 
Springfield; also OpOttOi* other mileage. V . 72. p. 1237. Sec V, 7 2 . p. 4*6 . 
5 *2 , ®7u. 088 . The 3 t. Louis A San Francisco HU. owns the entlro stock 
and iMSivi tho road, guaranteeing the bonds of 1001, principal and Interest 

P ^ forTed trust certificate*.
ST O C K .— Common authorized, *48,000,000* OUtatandlnc, *18,000.000  

nil owned by St. Louis ft San Francisco R R . 1’lie prof, stock (ll0.OOd.OOO 
authorized, of wbleli IlS.ftlO.Ooo is outstanding, par * 100 ) is deposited In 
escrow, and agnfnxt It are Issued trutt certificates ortho St. L. ft.San F. H R ,, 
thejatter having the option to retire the certificates nt any limn at par. 
and obllgatlnv. lUCll to pay off the whole Issue In 20 ycara from Unto (6 ot.

I* ........ »'•„ H int' *M. Y' 71'. p I
-ft.Pff*).9 :~~.Th0 .yiirvin<IIhg bonds of 1001 (limited to I0O.OOO.OOO) are 

scoured by all property now owned, or hereafter acquired with the pro-
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70 RAILWAY S'i'UCKS AND BONDS. [VOI,. LXXXVI.

R A I L R O A D S .

For explanation of column headings, A c ., see notes 
on first page of tables.

M ^l.OOO.OOOautli
function ( I'fiiladcJ plilrt) Gen M (now 1st) g  *730.000c. .  
Kanawha A Co«l M var—Joint M *750,000 fold s f ._  
Knnn wha A Mich— 1st M *15,000 D fil g gu n A l.Co.c*

-nd M J2.o00.ooo noth gold red p a r .........................So*
Equipment trusts .
Equipment bonds du<? *25*,bo"o*seml-Vnuuaiiyl- I I I I

. _ . . .  d °  due part senil-nnnunliy...............
Kanawha A NV Vo— 1st M J5.000.000 g te x t ...............o*

Car trust*, due *52.000 Dec y e a r l y .................  Bn
Kan Cy Belt—-1st (*554.000 guar K 0  F S A M) NO c # 
Kansas City Clinton A Spring— 1st M g guar.. NB.c* 
Kansas City Fort Scott A Memphis Ry—

Her Ai JOO.000,000 gold guar p A I end. .M e.xc*A r  
h ana P f  1st M land gr a f  dr’u at 1 1 0 . .c ’
Memphis K A Col flrst mortgage............................... c*
Kansas A .Missouri R R  first mortgage...................... c*
.ansas City Ft Scott A Memphis RR cons M .N B.o*

Current Rver HR 1st M * 20,000 p til guar____NB
Kansas Cy A M Ry A Bilge 1st Ai g n f drawn at 110c*
Fort Scott equipment Co 1st M call at par.............
Ozark Equip Co 1st M guar *1,000,000 call at par 
Kan Cy Mem A  Birin gen M *-4,500.000 cu r..O B  c*

Income non-cumulatlvo....................................... OB.c*
do stamped Qxcd Interest redeem text.................

Blrm Belt 1st M gold red 102H guar p A I end .OB  
Equipment notes Series A duo *05,000 semi-annually 

do Scr B *$5,000 due n-a (V 81, p 1044) . _ Ba 
Kansas City Moxlco A Orient— 1st M gold (see text) 
Kansas City Outer Belt A Electric — 1st M *3,000.000 g 
Kansas City Southern— Pref Stk 4 %  11-0*21,000,000.

First mortgage gold *30 000,noo.................M e.c'A r
CoU trust nous *3.100.000 gold redeem at par____
Equipment notes gold red par due *72,000 s-an. N 

do ao gold si r B red par *30,000 f-eml-ami 
b Includes *187,000 held Alive In sinking funds.
• A b o covers majority of stock of Kansas City Mem

Miles
of

Hoad.
Date

of
Bonds.

Sire, or 
Par 

Value.
1

Amount
Outstanding

87 1005 *1,000 *478.000
2.00 1000 1 ,001 725.00015 1004 t .00(1 750,000
to*i 1890 1,00C 2,480.000
. . . 1007 1,001 ;  .o .s.ouo
. . . 1002 818,739
. . . luim l.non 4 14.000
. . . lour, 190.00035 11105 l.Oou 1,000,009
. .  • 1000 1,000 128.009

10 1888 1.000 2.500.000102 1885 1.000 3,192,000
•830 1901 1.000 &c 20.01fi.000180 1879 100 Ac. 2,030,00030 1884 1,000 492.00020 1882 1.000 300.000710 1888 1.000 1.1,7,10,00082 1887 1.000 1.008.000

1880 1,000 b3,000,000
. . . 1890 1.000 07.000
— 1000 1.000 .14 2,000283 1804 300 Ac 3.323.300285 1804 500 Ac .187,280285 1804 500 Ac 0,9.15,30021 1002 1 ,000 1,000.000
. . . 1005 9 10.00U
. . . 1003 1.000 1 ,;7ft,ooo
. . . 1001 1.000 10,582,0007 1003 1 . 0 0 0 2,000.000
. . . . . . . too 21,000,000
—  - loou 1,000 Ac 30.000,000

loos 5,100.000
. . . 1005 1.000 1.152.000

1008 atu.oou
Jills & Blrml! ngbuin, 2 83 miles, an t

IN TEREST OE D IV ID E N D S.
Hate

%

5 If 
3 4
3 g
4 g
3 g 
0 
A
5
5 g 
5 
0
3 g

< g
7
7
5
A

5 g 
0
3
4
5
3
4 g 
4 K  K 
4H  g 
4 g
4 g

See t e n  
3 g
3 g
4 M g

When 
Png able.

Where Payable, and by 
Whom

M & s
A A O
M A S
A A O
J A .1
M A N
I* A A 15
J A .1
J A J
J A D
J A JA A O

A A O
J A D
M A S
F A A
M A N
/V *  D
A A O
J *  xL
M A N
M A S

March
M A S
A A O
J A J
F A A
F A A
A A O
See text

A A O
.1 & J
M A N 1
J A D

Memphis, Term 
Broad St Station, Phlln 
Bankers’ Trust Co, N Y 
Central Trust Co. N Y

New York

Scranton (Pa.) Trust Co. 
(1. Kleybolto A Co. N . Y 

, 50 State St. Boat

Bonds— Princi
pal, When Due. 

Stocks— Last 
Dividend.

do
do

do
do
do
do
do

r A C 
do

do
do

N Y ; A Dost 
Pr Co. lioal 

do 
do
d o
do 
do

do
N Y

Sept l 1023 
April 1 1030 
Sept l 1024 
April 1 1000 
July l 1027  
May 1 1012 
Feb 15 '08-'16  
July *08-July*l.l 
July 1 1053 
Dec’08 -Deo *11 
July 1 1010 
Oct 1 1025

Oct I 1030 
June l 1008 
Sept 1 1010 
Aug 1 1022 
May 1 1028 
Oct 1 1027 
Oct 1 1020 
July 1 1000 
May-Nov 1 1010 
Mar 1 1034 
Mar 1 1034 
Mar 1 1034 
Oct 1 1022 
To Jan 1 1015 
Aug '08-Aug ’ 15 
Feb l 1031 
April 1 1053 
Jnti 15 10081%  
April 1 1050 
April 1 1012 
May ’08-N ov'13  
J'nc *08-Juno'lfl

cceds of the refunding Issue. Of the bonds, *1 1 .050.000 were stlbsrrihfwi fn. 
in June 1001 about *31.025.770 were reserved for e x S i r J f f  /h i  
nnl?£!Xo.unt. 0t bonds. J3.000.000 for refunding pUTBOMa in
aoo.ooo for Improvements betterments and new equipment at the ciimu. 
latlve rate of jr.oo.oop per annum, ami the residue, as well „  any bo h , 
not used or required for reliinillnc purposes. will be reservedforlinuefor  
additional lines and extensions, at not exceeding J22.300 per mile thcreor 
As to guaranty, see "organlxatlon”  above. V. 75 , p .8S3 . See V XI n -.Mi

In 1903 the K . C. F t. Scott & Mem. Ry. guaranteed tlmlm M esYon .n’ 
except 1387.730 of the jo .333.780 K . C. Mem. A lllrin. Income bonds be 
(Inning March I . the bonds so guaranteed being stamped with a provision 

*?r.m “Object to call at any time within 10  years from Sept 1 1  uo" 
at 03 and Interest. V . 74. p. 477. 377. Equipment notes additional to 
thoso In table above, 933.302 lives, duo quarterly to Oct. 1 1008 tU

lUrminahiim litU  bonds are guaranteed, principal and Interest. Jointly hv 
Kansas City Memphis A Dlrm. and St. L . 4  San Fran. 7 » M . .4 7  _  
(V . 81. p. 1044; V . 83, p. U87. 1438; V . 83, p. 800; V . 84. p. 1561.)

KANSAS C U V  LAWTON A PACIFIC KR.— V . 83 . p. 731.
KANSAS CITY MEXICO & ORIENT R Y.— (SM Afup.l—  Projected (o 

extend from Kansas City. M o., to Topotobampo Bay. Mexico, on the Pacino 
coast, 1.420 miles: also a cut-oir from San Angelo to Spodord Jet 'Tex °  
connecting them with Mexican lines fur City of Mexico. In Jan inns ~-r' 
miles were In operation, v li .,  Wichita, K an., south to Red River. 273 m | w  
Sweetwater. T e x ., east 87 miles: Chihuahua. M ex.. east 87 miles- Cl II 
him west (Incl. trackage over Chihuahua 4  Pacific R R ., 13 3  mllesl inn 
miles; TopolohampO east 78 miles. See V . 84 . p. 102; V , 73 n lS s i . v  
8 1 .1 1 .1 3 3 0 : V . 83. p. M i l :  V . 84. p. 308, 1041, ' .p .1 2 0 3 .  v .

The company has Its own coastwise scrvlco from Topotobampo and the 
Hamburg-American s s .  Co. baa contracted to establish a trana Paelnn line 
as soon as the railroad Is completed. (V. 77, p. 401.) Liberal 91 Cl.ii.'* 
have been araoted by the Federal and State governments In Mexico si.- 
prospectus. V. 7ft. p. 1253, and V. 83. p. 03 . 1411. ‘ oci.

The Kansas City Outer Belt 4  Electrlo R R . (see that company below)

2H bn?.0"  ^ 8 ! T » 3 R ° V r? . H ! ,S n ? CI,,‘ ,W  &n“  ‘ “ to Kan’
SE C U R IT IE S .— Stock authorized, 120.000 per mile each In common and 

non-cumulatlve 4 %  pref. slock: outstanding ,(iino 1907, pref Ioann fnn' 
com .. J7.71S.000. / t o o k  Is held In a voting trust until jkn . | loir* ° v  i s ’ 
p . M i l .  Bonds (U. S. 4  Mexican Tnist C o., trustee) are Issuable ai J-2  noo 
prr. I.,Vl,eh,mn‘rl"  "'.'I1'1 Jravl4.8l5.0p0 per mllo of yard and terminal!iAek 
ami J 12.000 per mile of double track, constructed or acquired: also. J2 j o n '  
UOU for extra work In Sierra Mndro Mountains, J3.000.000 for terminal fa- 
duties at Kansas City or Topolobainpo.or both,am i JlO.QOO.Oon for future 
requirements and additional rolling stock at not over Jl.ooo.noo yeai v 
beginning, fo b - I 100*. On completion of road It was estimatedtherowlli 
he left In the treasury for each mile of rompleted road J7.300 bnn.ls j .i nm 
pref. and J7.500 common stock. V .7 8 , p. 10 2 ; V . 81. p. M i l ;  V . x i 1, 10"  
808. In Aug. 1003 made an agreement with St. I.ouls Union Trust Co as 
£ > * « ? V 0 " W y "  **<000.000 car trust bonds. V . 81, n. 777. Mexico A 
Orlont Townslte Co, bonds and notes. V. 78. p. 1109, 1113; V . 8ft. p. 3 IS.

‘ O FF IC E R S.— Pres . A. E. Slllwell V. P .. Enrique 0 .  Creel W  w
W , rc k S S i ^ M  i .  sdo? ;„‘ ) W ;  ^ ;pa  •ftrtu,?.enA ^ i

» r s !°M n S S n g  : IV,'a S '.  W ! .  7S 2? ' " J i 9% ® V ^ 5?.,rf t 8T lA Wt" *  " " "
KANSAS Cl f Y NORTHWESTERN RR.— Entire slock. 14 01 ft AM  

,l,ul J*.983-301) " B “  bonds were purchased In Nov, ioou‘ by 
Mo. Pac. R y ., which see: also ""Supplement" or Jan. 1003, 1 1

KANSAS CITY OUTER BELT (STHAAI) A ELECTRIC RR— This com
pany |s constructing a belt line road at Kansas c ity , the main line dmihle 
track, being 7 miles In length, extending from No. Kansas City to the Rnw 
Valley on the West, with bridge across the Missouri River. Oradlrigwnsto 
beeomplctnl during 1007. will nltord an entrance Into h'ansus Oily fort tie 
Kan. City Mux. 4  Orient R y .. ami connect with the various steam roads 
entering that city. Arrangements are also proposed with certain nrolectrd 
suburban e ectrlc roads. Incorporated In 10))2 by Interests friendly to 
Kan. City Mnx. 4  Orient R y. V . 73 . p. 184; V . 78. p. 331, V . 80. p. 871, 

SE C U R IT IE S ,— Stock authorized, 9 2 ,800.000 com. and S2,2no 000 4 sc 
OfcL The -toe.i will be held In a voting trust of ten members until the full 
dividend shall have been paid on the pref. for ft consecutive years See 
Hi ISaC -aR ‘ - Of ' ho 83.000.000 authorized 1st gold is (see table above) 
82.000.00u have been sold, the entire cost of construction and eoiilnmeiit 
was estimated at not over J2.ooo.ooo In bonds, leaving balance for rzten 
sloes and Improvement).— fV .7 0 . p. 184; V .70 , p. 381: V.ftO. p. 871 ” 90 i 
.  KANSAS CITY SOUTHERN R Y .— Sec M ap .— Operates a line extending 
fan'll K " n,,n“ M !F. Mo., to Fort Arthur, T e x ., thence by Its snip canal 7 
f f ~ 5 -  lP water nn the Gull of Mexico, with hrnnehro and extensive 
terminals used by various roads entering Kansas City. extensive

AfllM.I U n n  Oirasu. , , Urt
l,<,|8 Ju ne.. 12  Branches to Fort Smith De 

Orand View, Uo . to Port Arthur. Oumov, l a . ,  e t c . . .  si
Te* -------- ----------------------- ---------- 7881 Trackage— To Orand V ie w i'M o "! (l

Total............................................. (,....................................
nvAI,WaMeann.a, , i0i ,8 a n -000 o( " <ocl< ft"'1 boodi of A rkVn’sai’ Western t0 Dn&rcntr, Ark., .12 miles, operated iicnarately; aU0 con- 
o  ‘J 4  (*ulf Terminal Co. V . 82. p. 3ftl. O njiug 1 tfon
mrnm a ,mrt n f'e u u y ? t|{« _0 o v '!rnnmnt. Port Arthur being

reorganization of Kansas City Pittsburgh 4  Oulf 
f ^  1 "  .10°  P«r plan V . 09, p. 1012. 1082. V . 7JT d . 13 3 8 V . 74, p. 04, As to control, see V . 80, d 097. v  »*>oo.

rises U.lMlSrf trn.8 Kanina _____■____■ a .. 7 ,

per plan '
V . 74, p. 94, j\a to control, sec V . 80, *p 997. 

Thfl voting trust havlne e.xplre<i April 1 1005,
leeted In May 1D05 ----------v  j1 - * -v*f-

Orica ru. V . 80. n.
*.10 OOO.OOAc par. Sion.
elected la Mayf lrib».”  S S « ;S !iS .«  ^ ^ i o ‘

\ . 81 . p. 53 9 ; V. 84. p, 1308. Common stork,

nmwTniF5;T^ * -a.l.ocUhoU crH on March 10 Authorized an laaue or *10,000,000 of 4 h  %  20-year Improvement Bonds, of which *0.000.000  
deposited as collateral for *5.100.000 slx-ycar 3 %  notes, proceeds to bo 
u‘s7 ..z /or ' raPr°voments ana (-qulpmunt. The notes, widen were under- 

t0 atockholaors pro rata at 05. See V  82. p. 334, 
.1.1^ 0 9 -; V . 84. p, 1428. Tar trusts, V . 8 1 , p. 1010; V. 83, p. 087,

D IV ID E N D S.— First Ulv. on pref. stock. 4 % , paid July l 1007 out of 
enrnlntfti for fiscal year 1000-07; O ct., 1 % ; 1008, Jan.. 1 %. V . 83, p. «joo.

LATEST EAUNJNOS —  /1 0 0 7 .
5 rnos.. July 1 to Nov. .inlioor, . ..O ro ss. 3.573.803; net. 1.287,17d

.Gross, *4 ,358,494; uet.JI ,110,248

« o'®*, endln* Sent. 30 I»«7 surplus avaiiablc for dividends was *584,-
H 0 ; dlv. on prcf.atock (l recalls for *210.000. V. 80, p. 800.

R E F O R T for 1000-07 at length was In V . 83, p. 1203, 1213.
. lD0ii-07, 1003-00. 1004-00. 1003 04.Mile-* operated ....................... M27 H27 M,iu 839

G r o s s  e a rn in g s  ......................* 0 ,0 8 4 ,3 9 5  5 7 ,5 0 8 .3 9 2  * 0 ,8 0 3 ,0 3 0  * f l .0 7 8 .2 1 5
Operating expenses . . .  3,339,510 3,5.12,275 5,088,330 4,710,203

Net earnings.................
Total net Income............
Taxes ..................................
Interest on bonds, & c ..
Miscellaneous....................
Deferred renewals..........
Dlv. on pref. stock (4% )

*.1,744.813 *2,038.057 SI .805,300 *1,988.012
tft.8SS.U47 *2,084.950 *1 .837.801 51.978,794

1 M3.8 lU 188.475 15.1,150 150.254
1,183,759 952,714 mm .nan 899.089

12.711 49.459
123,020

7.1,528

840.000 .............

«t.ain ,»3tf Jllftft.OSfi *010,102 1833.023
._O IR E C T O R 3 .—- Chairman, Hermann Slelckcn; Pres,, J. A . Edson. 
If. R. D uval.J. A. Blair, VV. T  Rosen. I). G , Bolsstivaln, If. Hlumcnthal. 
Andrew J. Miller and Y . Vanden Berg, L. F . Lore© of New York; John J. 
Mitchell of ChlcAfo; S. VV. Fordycc ami Adolphus Busch of .St. Louis: o .  M. 
CraJir. Port Arthur. Tex.; W . V. llarrUy. Philadelphia, Pa.; Secretary Is 
It. II. Sperry. Office. 23 Broad S t .. N , V (V. 85. p. IJOJ, I2|J.)

KANSAS CITY rERM IN AL K Y.— To own a union pnsseniter depot 
and terminal at Kansas City. M o., with approaches, to be controlled 
by ten railroads via.: Cldc. It. I. a  Pnc., Atch. Top. »v S . P .. Chic. Mllw- 
& St. Paul, c;Ido. a  Alton, St. Louis A San Francisco. Union Pacino 
W abash, Lido. Hurl. A Qulncv. Mo. Pacino and Mo. Kaunas A Texas 
Incorporated July 11 lUOfl. Stock authorized, *30,000,000. The Kansas 
City Belt lty. will b© acquired. Of the bonds to be authorized. 813,000,000  
will bo used to pay for the land and terminal facilities and to erect the sta
tion, and a further amount of *4,000,000 will be reserved to pay. for tho 
{*• L. Belt Ry. and retire Its bonds. V. 83, p. 03; V. 85, p. 405. In Aug. 
1000 *3.000.000 was borrowed at 4 H %  Interest, yuarautced by the ten 
roads, bonds to be ixxiwd when <niujuinfis b vor. V. 8.1. p. 323. Pres. 
11. L. Harmon: See.. C. C. Ripley; T»en:«.. K. P. Swlnncy.— (V. 85. p. 403.)

KANSAS CITY VIADUCT A TERMINAL R Y.— M ap,)- Owns and 
operates an elevated railway and highway viaduct from IJIufl and 8th 
Streets, Kansas C ity ,MO , to Minnesota Avenue and 4th Stroot, Kansas city . 
Ivan. A branch viaduct. tnllo In leiiRtb, under eonstruction, connecting 
th< main structUn’, nml thus the two cities with the Interlylug iniiroad 
ood manufacturing districts. Main ►tructure completed Ptb. I0o7, l n 
miles, mtulinum width of 00 fcot; material, steel ami concrete, ttm V $2 
P. 100; V . 84. p 271. 9.11. ’

STOCK.— Stock authorized, J3.3U0.000: milslnmllny. 13.000,000 (par of 
shares 8100), or which A majority Is atpoaltwl In n voting trust for .1 yenm 
from <*ompietlou of viaduct or until dividends of * %  have bcwii paid fot two 
conwcutlve yean. Voting trustees: ll«rv«y K. PI 8k,.I oh n P. Reynolds Jr.. 
Francis S, Eaton.

B ON DS.—-Firm mortgage 4 H %  bonds authorized. 1.1,300,000; outstAnd- 
Imr. *.1 ,000 ,000 . Beginning with 1910 n sinking fond amounting to n %  of 
gross receipt* for preceding year Is to be paid July 1 to retire bnud* Oil antis* 
factory terms; otherwi«n to be Invested.

Pie*., irn <5. Hedrick; V .-P . and Tn-as., J. P . Reynolds Jr.; See., E. E. 
Ball Directors: j .  P, Downing, H . L. Harmon, I .O .  HcdflcU. 15. p , 
Swlnney. II. O. Plower. Cha*. F . Momc. 0 .  J. Hubbard, Kansas City, Mo.* 
P* N. Eaton, J p. ReynoldH.fr.. R . C. Storey. Boston; Chas. K. lt*ckniau. 
New Y o lk .— (V . 85, p. 884.)

KENTUCK Y A IND IAN A HR! DUE & RR. CO.— Owns nteel CAntllovcr 
bridge over the Ohio River at Louisville and 5 miles of railroad between 
Louisville. K y ., and New Albany, Ind ., and 3 miles of belt Him In Louis 
v IIUn also owns Louisville A New Albany Perry Co. Successor Jan. .11 1000 
to Kentucky A. Indiana Bridge Co., ««ld lu foreclosure subject to the 
5 1 ,000.000  first mortgage. The Southern R y .. Baltimore A Ohio South 
western <B A O.) nod Chicago Indianapolis A Louisville own the *73.non 
capital stock, and pay monthly, In proportion to ears handled, any deficit In 
operations. O f the 82,500,000 first consol. 4s. *1,000,000 were reserved to 
retire fts dun 1911 and *300,000 for Improvements. V. 71 , p. 402.

E A R N IN G S .—-For year ending Juno 30 1908. gross, *279.808; deficit 
under inter©*! charges, a c .. *202.348. Pres.. W . II. McDoel; Sec. nd 
Treas.. If, W . Hcarlltt; Gen. Mgr.. W . M. MltohelL— (V. 71. p. 287. 342.)

K EN TU CKY A o»f|o BRIDGE C O .-V .  81. p . 14U2; V. 82. p. 1379.
K EN TU CKY A TENNI-SSnii RY. -See pAga 178.
K E O K U K  A D e 8 Mo i n e s  R Y.— Owns rrom Keokuk, Ia ., i«  n<a 

Molnw. la ., 109 miles. Leased for 43 years from October 1 IM78 to the 
Chicago Rock Island A Pacific Ry. The lessen pays :'5®i of the gross
owning*, but guarantees the interest (not the principal) on the bonds. 
Stock Is *1.524.800 8 %  preferred and *2,(100,400 common (par, * 100 ) . a 
majority of which Is held by the lesser.

D IV ID E N D S ^  j *04. *95 OO-'DA. *09, *00. *01. ’02. *03. *04. *03.08.
On preferred. % .  193c. one Non# ‘ s H I I 2 m  None.

Rental: In 1003-06, 1904 03 and 1003 04 . *137.300 (bond Tmorcatl
yearly; In 1902-03, *138.374,— (V . 88. p. 772.)

KEOKUK A HAMILTON BRIDGE CO.— Owns bridge acrosa Mlsslaslnnl 
River at Keokuk. Ia .,  for railroads and foot passenger*. Tho property was 
originally leased to four companies, but only two companion now use It.
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RAILROADS.
For explanation of column headings, dtc.. see notes 

on first page of tables.

Knnm i City St Jon«ph & Council Bluffs— Set* Chicago 
Kansas City Shrevep A (lull Terminal— 1st M red 105 
Kansas City Viaduct Ac Term— 1st M g s f ( t Q ( )S x '&  
Ken & I Or A HR— Ken A l B 1st M gold assumed.

First consolidated mortgage 52.500.ooo g o ld .S .c  
Kentucky A Tennessee— 1st M 5450.000 Hold (see text)
Keokuk Ac Dcs Moines— Preferred stock 8 % ................

First mortgage Interest guaranteed C R I  & P ..c *  
Keokuk A Hamilton Bridge—First m ortgage.. 
Kewaunee Green Bay A Wosterw— First mortgny 
Klnsstou Ac Pembroke— First mortgage g o ld .. . 
Klondike Alines— First mortgage 550.000 per rallo.. 
Knoxville A Ohio— Sen Southern R y.
Lake Erie A Detroit River— See Per© Marquette R R. 
Lake Erie A Western— Common stock 520,000 p m . . 

Preferred stock fl % (not cum) (520.000 per m ile)..
First mortgage (510.000 per mile) gold_______ Ce.c*
Second M for 55.025,000 (55,000 p m) gold____Ce.c

Lake Shore A M ich ig a n  Southern—S to ck .....................
Guaranteed 10%  stock (Michigan South A Nor Ind>
First mortgage 500.000.000 go ld ................... Us.c*Ar
Bonds (not mortgage) 550.000.000 g o ld .. _<l.c* Ar

do do 550.000,000 gotd...............................  .
Notes 515,000,000 g ................................................... cAr

Guaranteed Securities
Kalamazoo A White Pigeon flrst mortgage a ss .. Da c 
Battle Cr A Stur 1st M gold guar p A 1 (see M Ceil) 
Sturgis Goshen A St Louis 1st M gold p A I guur.. 
Kalamazoo Allegan A Gr Rapids stock rental guar

First mortgage guaranteed................................ Un.c
Erie A Kalamazoo (leased) stock Toledo to Palmyra

Lake Shore System— Mahoning Coni RR—S to c k __
Preferred stock (see t e x t ) . . . . . ......................................
1st M Votings to And etc, guar p A I (end)____Un.c

Lake Sup A l*hpcm Ry— 1st M 51,200,000 g a f__F.c
z New Vork Central holds 515,280,200 of this.

Ml If,
«rflOlld.

Date
of

Hands.

Burlln gton A
1807
1903... 1881_ 1000_ 199;,

162
162 i878

1869
37 1891

113 1882
31 H 1005

711
711
711 1887
711 1801

1,000 1897
1003
1006

- - 1907
37 1800
41 1880
20 1880
58
58 1888
26
47
47
47 1884
20 1800

Sire or 
Par • 

Value,

Quincy. 
5500 

1.000 
250 Ac 

1 .0 0 0

INTEREST OR DIVIDENDS.
A mowU 

Outstanding j
Rate

%

100 
100 Ac 

1.000 
1.000 
1,000 

£5,000

100 
100 

1,000 
1.000 

100 
100 

.000 AC
1.000 A c
1.000 Ac
1.000 AC

1,000 
1.000 
1.000 

100 
1,000 

so
50
50

1,000
1,000

$150,000
$,000,000
1.000,01)0
1.059.000

550.000 
1,524,600
2.750.000
1,000.000

408.000
572.000 

£192,000

4
4 K
5 g
4 g
6 g

See text,
5 
8
5
a g
6

When Where Payable, and by 
Payable. Whom.

A A 
A J 
A S 
A O 
A S 

See text. 
A A O 
A A O 
J A D 
J A J 
J 30 A D

11.840 000 . ________ .
11.840 0 0 0  See text. J
7,250,000 5 g J
3.625 000 5 g

140.466,500 See text. 
538,500 12 In ‘07

50.000. 000 a t< g
50.000. 000 4 g
35.000. 000 4 g
15.000. 000 5 g

400.000 
79,000

322.000
510.000
840.000
300.000

1.500.000 
661,36;

1.500.000
175.000

5
3 g
u .
5

10

A D
A S

12 In *07 F
5
5
6 g

120 Broadway, N Y 
Flak A Robinson. N Y 
Louisville
Standard Trust Co, N Y 
Central 'IT Co, Chicago 
Ofllee, 71 B'way, N Y 

do do
55 Wm St. As CArncd 
OUlcc, 40 Wall St, N Y 
45 Broadway, New York 
Bk Brit No Am , London

Ofnco, Gr Cent Sta, N Y 
Chase National Bk, N Y 
„  do do
Grand Cent Stat’ n. N Y 

do do

do do

Ronds—Princi
pal When Due, 

Stocks—Last 
Dividend.

Aug 1 1027 
Sept l 1034 
March 1911 
April 1 1030 
Sept 1008-1923 
May 2 *04. 1 4  % 
Oct 1 1023 
April l 1800 
June 1 1 0 2 1  
Jan 1 1912 
Dec 31 1924

Jan 15 *08. 1 % 
Jan 1 1937 
July 1 1041 
Jan 20  1008  8% 
Feb i 1008 8%  

* 1007 
1 1928 
1 1031 
1 1910

June
Sept
May
Fob
Jan l 1940 
Dec l 1080 
Dec 1 1989 
OCt 1007

, „  . July 1 1038
ilncoln Nat Bank, N Y p.»> iuo8 $% 

Grand Cent Station. N Y l ei, i iDOS 6%  
Union Trust Co, N Y Fch 1008 2 U % 
_  1,0 . . „  d °  . .  „  July l 1034Farmers L A Tr Co, N Y 'Jan 1 1026

these being the Toledo Peoria A Western and the Wabash. Regarding 
guaranty, sec V . 59, p. 069. On Judgment o f 1880 3203,000 has been co l
lected; on Judgment of 1894, $142,000; In April 1901 $142 ,000  was awarded. 
V . 72. p. 821. Stock. $1,000,000: par. $100. Coupons aro In default, but 
mortgage linn never been foreclosed, and overdue Interest l« paid os earnings 
permit. Last coupon paid, 2d half o f  No. 45 (due April 1802) In Jan. 1908.

EARN INGS.— Year ending Juno 30 1907, gross. $60,072; net, $40,180; 
other income, $11,612; Interest on bonds, A c., $28,258; balance, surplus. 
$28,431. In 1003-06, gross, $60,762; net, $38,834. Proa., Andrew Car
negie; Traps., Theodore Gilman, 55 William St.. N .Y . IV. 72, p. 821.)

KLONDIKE MINES R Y.— Dawson City to Sulphur Springs.3U$ miles, 
completed Jan. 1007; projected from Sulphur Springs to the Stewart River, 
no miles. Stock authorised, $2,500,000; outotondlng. $943,000. The Daw- 
nun Grand Forks A Stewart River R y. Corp., Ltd., owns nil tho stock and 
bonds. V. 8 2 . p. 500. Bonds, see table above. V. 81, p. 725. Pres . 
J. A. Scybotd: Sec., Andrew Haydon, 10 Elgin S t., Ottawa, Can.— 
(V . 81. p. 725; V. 82, p. 500.)

KINGSTON A PEMBROKE RY.— See page 178.
LAKE ERIE A PITTSBURGH RY — V. 83, p. 1037.
LAKE ERIE A WESTERN RR,— ROAD.— Owns Sandusky. O ., to 

Peoria, 111.. 413 miles; branch to Minster, to miles; branch. Indianapolis to 
Michigan City. 159 miles: Fort Wayne to Connersvllle and branch to Rush 
viu *. 129 miles; total owned. 711 miles: leases Northern Ohio R R ,. Akron 
to DdphOft, 162 miles; trackage, 13 miles: total operated, 886 miles.

H ISTO RY, ETC.— Formed In 1887 after foreclosure of the Lake Erie A 
Western llulltiay. (S e e  V. 3 0 , p. 500; V. 83, p. 600.) In 1890 control 
passed to the Vanderbilts, slid on Jnn. I 1907 the Lake Shore A .Michigan
Sonf I own. d $ >.910,01 n •! ............ ifo< U. V . 71 i. 1269

DIVIDEN DS—  VOX. *02. ‘03-08. *00. *00. *01-’03. '04. *05. 06. 07. *08.
On preferred..........I 4 3 5 yearly 0 2 4 yearly 3 3 3 3 Jan 1

B O N D S .— A bstract o f  first m ortgage In V . 46. p . 43; o f  second m ortgage 
in V . 54. p. 444. G uarantees $2,500,000 3s N orthern O hio, w hich nee ’ 

E A R N IN G S .— F or 1 2 m on th * ending D ec. 31 (partly  eel. In 1007): 
l Z Mo*. dross. Nrt. Oth .In c . Charges. Fret, D\*Ul‘d.tint sur
1007 ..$ 5 ,1 1 2 ,4 0 0  $1,230 ,900  $5,900 $975,200 (2 %>$236.800 $44 800
1906 5,212.812 1,332.500 11,700 1,001,100 (3 % ) 333,200 7 900

A N N U A L  R E P O R T .— A nnual report for 1000 was In V. 84, p . 627 . 
A p prox im ate  statem ent for 1007 was In V. 85 . p. 1574.

Year ending Dec. 31—  1906. 1903, 1004.
Gross earnItlgfl.................   $5,212,812 $5,037,295 $4,998,010
Net (including other Income)..............  1,431,318 1,150,454 1,360,274
Deduct— ta x e s .................    263,066 237.522 213,013

Interest on bonds.........................   513,750 543,750 513,7511
Northern Ohio Interest guaranteed 125,000 125,ooo 125,000
Rentals and miscellaneous............ 60,341 80,530 56.165
Dividends on preferred stock ......... (3% )353 ,200(3% )355,200(3% )365 , 200
Additions ana betterments..............  87.092 70,139 44,658
Balance, surp lus....... .......................  $7,868 $18,313 $11,286

— IV. 83, p. I 108 V. 84 p. 927; V. 83. p. 345. 000. 1374. 1576.)
LAKE SHORE A MICHIGAN SOUTHERN R Y .—(See Maps New York 

Central. ! — Operates from Buffalo to Chicago with branches. The main Hue 
(340 miles) includes 26 mites between Toledo and Palmyra, Mich,, under 
tease from the Erie A Kalamazoo (333 miles has double track).

Rood owned directly. ATll/.f.
Buifalo. X . Y .. to Chicago, I II ..540
Sundry branches..............................330

Entire stock owned.
Detroit A Chicago............................. ra
Detroit Monroe A T o le d o .------------55
Kalamazoo A White Pigeon............ 37
Northern Central Michigan.............. 61
Sturgis O A St Louis......................... 29
Central Trunk____ . . . . . . . . . .  5
Elkhart A W estern ..........................11

Leased ( 's e e  this C o.) M ites.
Kalamazoo A A O. R _____  58
Jamestown A Franklin.............  31
Mahoning Coal R R . .................... . 72
Erie A Kalamazoo (26 miles) ..T e x t .
Detroit Hillsdale A S W ...........  *65
Fort W nyno A J ack son ......... *08
Detroit Toledo A M ilw aukee... 66
Battle Creek A Sturgis..........  7

Orand total oper. Jan. 1 *07. 
O f which owned . .

1.320
1 103

By control o f  "N ickel Plate * the Lake Shoro has still another line from 
Buifalo to Chicago. Operates Dunkirk Allegheny Valley a  Pittsburgh. 
Dunkirk. N. Y ., to Titusville, Pa.. 91 mllos, since Oct. 1 1 Dot for account 
of New York Central. (V . 73. p. 063.) Lenses portion o f Detroit Toledo A 
Milwaukee R R .. extending from Dundee to Homer, Mich., 0614 mile*. 
V. 74. p. 370; V. 76. p 1026; V. 82. p. 7 10.

Owns $17,000,000 stock o f the Chicago Indiana A Southern R R ., which 
gee. V. Ml. p. 753, 754. Branch from Franklin, Pn., to OroofcvUle, 53 
miles, was under construction In July 1007 and 25 in lies o f track laid.

ORGAN IZATION , A c,— A consolidation on Aug. 16 1869. Tn 1808-00 
$43,289,200 o f the capital stock was purchased by th «N . Y .C . A II. R , R R ,, 
which gave In exchange Its 3 J4% bonds at the rate o f $200 In bonds Tor $ 10 0  
In stock. V. 66, p. 288: V. 69. p. 1237.

New Vork Chicago A St. Louis road has been controlled by ownership o f 
stock sine** 1882, Lake Shore now owning $5,240,000 o f Its common. 
$6,273.non o f Its second preferred and $2,503,000 o f Its hist preferred stock. 
The com pany also controls nnd leases the Mahoning Coal RR, («*-e Lake 
Shoro "System ’ below) and owns Ibeeldes entire stock o f proprietary lines) 
$5,000,109 Pittsburgh A Lake Eric stock; $30,207,700 o f the $5(),u0n,000 
Clove. Cln. Ohio. A St. Louis common stock* also $3,940.000 of tne $1 1 .
840,000 common and $5,030,090 o f the $11,840,000 Lake Erie ,v Western 
preferred. V. 71 p. 1260; V. 72 p 870* V. 8?. p. 749.)

In 1001 purchased from surplus earnings $3,2 0 0 ,0 0 0  Lehigh Volley R R . 
stock for $1,920,000; total Lehigh stock owned. $5,700,000. V. 74. p. 870.

Also owns one-half of the $00,065,000 Reading Co. StOOk acquited by tho 
Penn«ylvanln*VamIerbllt interests, viz.. $6,065,000 flrst preferred. $1 4 .
265,000 second preferred and $10,002,500 common stock, the other half 
being held by the Baltimore A Ohio. V. 8 0 . p. 1856. As to purchase of 
one-sixth Interest In majority Hocking Valley Ry. common ft took, sea that 
com panv. V . 76, p. 102, 138; V. 77. p. 451; V. 33, p. 37.

List o f stocks o f companies owned Doc. 31 1906, V. 84, p. 751, Set* also 
V . 78. p. 48, 1004; V . 80, p. 1852; V . 82. p. 740.

D IV ID 'S.— 1*92. *03-07. ’08. *09. ’00. ’01. '02. ’03. '04. '03. *06. *07. *08. 
Since 0 1 . p .c ./O H  6y*rly. 6 tf  7 7 7 7  7 8 8 8  12 Jan.8

For $50.009,000 mortgage o f 1007, sec abstract In V. 64. p. 1 182. nnd V. 
66, p. 1140; V. 68, p. 1182; V. 73, I). 1264; V. 76, p. 290; V. 77. p. 2035.

Of the $50,900,000 authorized debenture 4s of 1003, $ 10,0 0 0 ,0 0 0  were 
sold to nay off the $23,000,000 loan made for the purchase o f Reading 
slock, which matured Jan. 1004. and floating debt incurred for other acqui
sitions; balance sold In 1905. They are to be secured by any new mort
gage. V. 77. p. 1747. 2035; V. 78, p. la; V. 80. p. 1012.

In Feb. 1908 $35,000,000 of 25-year 4 % bonds o f a new Issue of $30,000,
009 were sold for Improvements. V. 82, p. 392; V. 8 1, p, 0 0 0 .

Jointly with Tour other roads covenants to pay $39,0 0 0 ,0 0 9  N. Y  Central 
Lines 5%  Joint car trusts o f 1007. V . 85. p. 1402; V. 86. p. 168, 

G U A RAN TIES.— As to guaranties additional to those shown In tabto 
above see Detroit Hillsdale A S. W. and Fort Wayno A Jackson.

GEN ERAL FINANCES.— Nothing has been charged to construction or 
equip, nect. since 1883 except $7,599,099 for new equip. In 1096, the outlays 
charged to operating expenses for new equip, acot. amounting In tuna to 
51,291,877 nnd In l»03 to $3,360,773, and for construction to $4,221,840 In 
10U6, again <l $3,743,920, these Items being exclusive o f expenditures for 
renewals. Profit and loss surplus Jnn. I 1997. $17,208,320. In Jnn. 1907 
dividend rate wan raised from 8 to 12 and In Jan. 1998 an extra dividend 
o f 2 “;. was paid. In Jail. 1007 $13,900,000 3-ycnr 5 %  notes were sold. 
V . 84,_p. 271.

1
1097 
1906

E AR N IN G S.—For 12 months ending Dec. 31 (partly cat. In 1907):
2 MoS. —  Cross. Nit. Oth. Inc. Charges. H al.,Sum ,
907..... $45,018,200 $10,843,000 $3,100,000 $8,611,000 $7,301,400
906. . 42,544.378 9.868,377 1.153.503 7.533,470 6.486.612

ANNUAL R EPO RT for 1906 at length was III V. 84, p. 744, 7 3 3 , A p
proximate statement for 1007 wax In V. 85, p. 1 0 7 4 .

Year ending Dec. 31 
Total gross earnings.. 
Operating expenses. .

1097. 1006. 1003.
. .  ..$15,018,200 $42,544,379 $38,000,810

.............  34.173.290 32,675.801 31,331,310
Net earnings . . . . ______. . . .

Net, Including other Income. . .
Rentals paid ............................... ..
Interest on debt_________ ______

I
Dividends on guaranteed s to c k .. 
Dividends on common stock. . .

Surplus over dividends .

. . .  M O .8 l3 .d 66 $9,868,377 $7,260,306
------ $15 ,043 ,000 $14,022,082 $ 10,787,002
- - - 1 1,150,186 1.395.615

8.641,600 4.393.294 3.9 1 1 .037
. . . 1 1 .438.619 1.050.900
. . . 53,339 53.350

. (14)0 ,1 )33 .300 (10 )4 .046 ,030 (3 )3 .037 ,320

____  $376,100 $1 .339,962 $310,643
3 4 3 ,3 3 1 . 1402, $74. 1576.)

LAKE SHORE S YSTBM.— M A HON 1 NO COAL R R .—Owns from 
Youngstown to Andover, O ., and branches, 72 miles. Branch (prac
tically second track) from Doughton to Plymouth, on the Lake Shore, 43 
miles. Included above,of which, 18 mllos. built l>y Lake Shoro, was completed 
In 1003. Leased tn perpetuity for 40%  o f gross earnings to Lake Shore, 
which Jan. I 1907 owned $865,000 common and $300,300 preferred stork.

DIVIDENDS. -  1*09. M0. *01. *0 2 . *03. *94. T05 to A u g .*06. *9 7 . 1008 
On common. j 4 Xi 3 4M 8H « « 10 yearly. 12 Peh?«

Tho preferred stock certificates are 3 % guaranteed and contain a clause 
making them redeemable at par nt option of company.

Year ending Dec. 31 1996, rental nnd other Income. $1,963,434; surplus 
over Interest and 11 % on com. and 5 % on prof., $789,641.— (V. 83, p , l 5 i 4 ) 

LAKE SUPERIOR SOUTHERN RY.— Projected from Huron Bay. 
Hnrugn Co., Mich., southwesterly to Madison, WlS., about 209 mllos, 
o f which Huron Bay to Champion. 40 miles, to be In oner, by June lu08 

stock noth . $12,900,090; outstanding Sept. 19 6 7 . $600,000. The 
bonds ($12,000,000 authorized Issue) are subject to call at 103 on and after 
Jan, 1 1917. Of the bonds. $609,000 were Issuable at once for rights of 
way and the old grade from Huron Bay to Champion. Mich., 33 miles, and 
remainder as follows: $3,390 per mile o f right o f way, $1,390 per mile of
constructed road for general purpose* and $30,000 per mile for construc
tion. equipment, Ac. V. 83. p. 1228. In Dec. 1007 tlu* Wisconsin RR 
Commission authorized the Issue o f $990,090 bonds oil first 40 miles, V. 8 3 . 
p. 1646. Prrs., M. O. Phillip*. Oshkosh, Win.' Sec. and Treas., W K. 
Rideout. — (V . 85. |i. 1462. 1646.)

LAKE SUPERIOR TERMINAL A TRANSPP.R CO.— Owns 16 mllea of 
track used for transferring ears between the depots and tracks at Weal 
Superior, W ls., o f the proprietary companies, viz.. Northern Pacific. Chic. 
St. Paul Ulnn. 4  Omaha and Duluth S -Ah Shore A Atlantic, which own 
the $119,400 stock ($1,200,000 authorized). Bonds, see table above. 
D. M. Phllbln. Pres., West Superior. WIs. — (V. 82. p. 161.)

LAKE TAHOE RV. Ac TRANSPORTATION CO.— See Sect Apr. *Q0 , 
LANCASTER OXFORD A SOUTHERN RR.— Sec page 178.
LANSING MANUFACTURERS’ R R.— See V . 81. p. 1373; V. 82. p. 602. 
l a r a m i u  HAHN’ S PEAK A PACIFIC RY.— Owns from Laramie, Wyo. 

to Centennial, 30 miles, opened July 1907; extension proposed from Cen
tennial to Hebron, 78 miles. Stock authorized. $0 ,0 0 0 ,0 0 0  common; pref.. 
6":. nou cum .. M ,000,000 AUth.,* par o f shares. Iljp. (See V. 77, p, *24 >
In Dec. 1907 the refunding 6 ($1.............. ...... . \ miic) were»ir« red. $210  000
being reserved to retire tho nr*t 6s; they arc subject to call at 1 |:. fOI a Mink- 
lng fund o f at least $30,ooo yearly, beginning 11)12. V. 85, n. ir.46. Pres . 
Prrd. A. Miller. Laramie. W yo —(V. 82. p. 803; V. 83, p, in to.)

LEAVENWORTH TERMINAL RAILW AY A BRIDGE— Owns highway 
nnd railroad bridge (Opened Jan. I 1804), 1,110 ft. long, over Missouri River 
at I.envrmvortb, Kan., and valuable terminal nronerty In that city. The 
intge. contains n s. f, provision. Kansas City St. Joseph A C. B. (Chicago 
B. A Q.) and Chic. It. I. A P. use the bridge nt an annual rental o f $10,000 
each, under a 30-year contract from 1604, and Chlo. (it. Western from Sept.
I 1893. for 30 yrs.; rental $1 1.250. For year 100A-O7. gross, $7 0 ,0 1 6 ; net 
531.620: Int . 130,099: bab sur $21,620. S tock ,$600.000.— (V.6U. p. 404.)

LEH IG H  A HUDSON R IV E R  R Y .— Owns from G reycourt On Erin R R ,
to lls lv ld rre , N. J . .  on the Pen n sylvania  l i l t . ,  63 m iles: Orange County I t lt ,
(entire stock ow ned— no bonds Issued), Hudson Jc.t, 10 May brook, S'. Y . ,
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80 RAILWAY STOCKS AND RONDS. [ V o l . i<xxxyi.

RAILROADS.
For explanation of column headlnys, Ac., see notes 

on first page of tables.
Miles

ofRoad.
Dale

ofBonds.
SUe, or 

Par 
Value.

. . . 1906 $ 1 ,000

16 1901 1 .000
28 1003 100 Ac

5 1005
30 1904 1,000

191)7 1 ,000
3 1893 1.000

42 1881 1 ,0 0 0  
1 ,00003 1887

ia 1879 500 Ac
22 1881 500 Ac
74 1890 1 000

1907
lano 1 ,660
1805 1,0001

1ft 1902 1 .000
___ 1904 1.000

All 1903 1 ,000
___ 5 0

30
101 1808 1 ,000
101

i
1870
1873

1.000  
1 ,000

401\ 1873 1.000
___ 1903 1,000 Ac

1903 1,000
1899 l ,000

—-rt 1890 1,000
1899 1 .000

. . - 1902 1 .000
1902 1 .ooo
1005 1 .000
1906 1 ,0*10
1907 1,000

117 1895 1 .000
283 1890 l ,000
— 1907 — . . . . .

Amount
INTEREST OR DIVIDENDS.

Rate
%

When
Payable.

Where Payable. and by 
Whom.

Do mis— Princi
pal, When Due. 

Stocks—Last 
Dividend.

Lake Superior S o—1st M $12,000,000 g red text . .K
Lake Superior Term & Transfer— 1st M $500,000------
L Talioe Ry A Tr Co— 1st M g $500,000 8 f beg 1005 
Lancaster Oxford A Southern— 1st M $200,000 g o ld .. 
Lansing .Manufacturers— 1st M serial Intercat ren tal.. 
Laramie II P A Pac— 1st M $$,000 per m g ..A B .c*

1st ref M $1 ,800.000 gold sink fd red 115 ......... Go*
Leavenworth Terminal Ry A Bridge— 1st M BOld-.Ce 
Lehigh A Hudson River— 1st M gold Int red to 5 % .C c

Second mortgago gold__ ___________________________
W arwick Valley first mortgage extended In 1000..

Second mortgage............................... ............ . .  —  - -
Leh A Hud Rlv gen M $3,000,000 g (acts text) -Ce.c* 
Debentures $ 1 0 0 ,000  red 105 after Nov 1011 - - - -
Equip trust certs gold due $ 10,000  yea rly .. PeP.c 

Lehigh & New England — 1st M $1,000,000 g o ld .. FP 
Northampton 1st M g $300,000 guar red Ulft.FP.c*
Lehigh *  Delaware 1st gen M redeem at 1 0 5 ............
Consolidated mortgage $3,000,000 gold call at 105 ..

Lehigh Valloy— Common stock ....... ..................... . .O P
Preferred stock 10%  (V 7 0 , p 151, 200)................OP
First mortgage extended In gold In 1808 —  QP.cAr
Second m ortgage-------------------------- - ----------------- — r
Consolldat M lcoupon A reg $1,702,000 4 M s ..cA r

J lO.OOO.OOO/annulty $2,538,000 aru 4 Ms------PP
General consol M $150,000,000 go ld ------G P .c*A r..
Collateral trust bonds $19,000,000 see t e x t .OP c* Ar 
Equip, trusts Series C g. due $200,000 y e a r ly ..PeP

do gold Scries D duo $300,000 yearly__
do gold Scries E duo $82,000 yearly____
do gold Series K due $80,000 yearly__________
do gold Series G due $100,000 y e a r ly ...
do gold Serbs H duo $00,000 yearly . . .
do gold Scr. I duo $ 100,000 y'ljr (V . 85. p.412) 
do gold due $ 1 0 0 ,0 0 0  aem l-an ......................
Hands of Controlled Properties—

Lehigh A N V 1st M gold guar p A I............Mp.c
Leh Val o f N Y 1st M golil guar p A I (end) QP.c 

Lehigh A Lake Erie first M S3,0un.000 ’

See text. 
$105,000
300.000
200.0001

75.000
240.000

See UMCI

164.000
145.000
210.000

1.320.000
230.000
300.000

1 ,000,000
300.000
750.000

1.380.000
40.334.800 

108,300
5.000. 000
8.000 . 000

10.400.000
12.800 000
22.830.000
18.500.000 

400,000, 
000.000 1

82.000
180.000 
300,000

NoneJ y *07
2,000,0011

8
6 ff 
5 g 
5 g 
8 g 
8 g 
5 g 
5 g
5 g
4 M
6
5 g 
*M g J
5 g J 
5 g J 
5 .1

Mero Tr Co, San Fran 
Farmers Tr C o, Lancaster 
Union Trust Co, Detroit 
Ainer Loan A T rC o , Boat 
LDarnum ACo.NY ALosA 
Central Trust Co, N Y 

Nattonul Exrh Bank, 
N Y , and First Nat. 
Bk. Warwick. N Y

A D

ln51007 
10 
4 g 
7

M A 8  
H  A 6 

•l B 
•I g
4 m  e  
4 h r  
4M

4 g
4 g

A O 
A J 
A J 
A D

020 Chestnut St, Fhlla 
do do
do do
do do

Checks mailed 
do

Jan 1 1047 
April 1 1000 
Oct 1 1031 
April 1 1035 
July 1 1015- 30 
July 1 1020 
Oct 1 1U32 
Jan 1 1023 
July l i o n  
July l 1017 
July l 1011 
April 1 1012 
July 1 1020 
July l 1020 
Juno 1 '08-18 
July 1 1045 
Jan 1 1052 
July 1 1054 
Oct 1 1053 
Jan 1 1 1008 3 
Jan 11 1008 5

M A s do do
J A D i do
J A D do do

Juno 1 1048 
1010 
1023

4 M g M
2.000. 000 4 g M

15,000,000, 4 m  g J
2.000. 0001 4 M rIM

N[JPMorgnnACo.N Y AFhU 
A do do
D Phil Penn Co for I, Ac 
S Prov Life A Tr Co, Phlla
A  B M
N 
A 
A
Si 
S

, Philadelphia 
do 
do

S J P Morgan & Co, N Y 
J JPMorgan ACo.NY A Phil

Sept 1
Dec 1 ____
Irredeemable 
May 1 2003 
Aug *08-Feb 28 
To June 1,1 0 0 0  
To Mar 1 1010 
Feb 1 1900 
T o May 1 1000 
To Aug 1 1010 
To Feb 1 1013 
To Sept 1 11»18 
Melt '0 8 -Scp '17
Sept l 1045 
July l 1040 
Mar l 1057

on Cent. N. E. Ry. (Poughkeepsie Bridge). 11 m ,; trackage. S. K. A P. 
lt .lt . Phllllpsburg to Easton, I m .; trackage, Penn. It It.. Bel video* to 
PUllIpBblirr, 13 m .; Ont. A W est., Burnable to Campbell Hall, 2 in,; I). I.. 
A W . trackage, Andover Jet. to Port Morris, N. J .. 8 m .; total opor., 0 8  m. 
V. 70. p. 260. Stock. $1,340,000; par. $ 100 .

BONDS.— Of the $1,320,000 gen. mtge. bonds out, $1,042,000 are guar. 
Jointly p. and I.. by the Central HR. of N. J. and Leh. Coal A Nav. Co. An 
additional $1,535,000 are reserved to take up prior liens and $ 134,000 for 
extensions or acquisitions o f connecting roads. See form o f guaranty. 
A c.. In V. 67, p, 788; also V. 85. p. 1813. Loans and bills payable June 30 
1007, $72,000. Equipment trust 4 Mb, V . 83, p. 06.

EARN ING S.— 3 inos., \ 1007......................Gross. $220,041; net. $10,027
July t to Sept. 30. /100*3......................Gross, 179,030; net. 84.711

Def. undercharge*. $7,040. agst. sur. $46,064 In 1006. See .V 85, p.1312. 
ANNUAL REPO RT. -F or  years ending June 30, V. 83, p. 1313.
Year end. June 30— Cross. Met. int.. tax, Ac. Dal.,sur.

1006-07 .................................$811,331 $301,283 $240,806 $13,387
1905 06 .................................  662.384 255,241 182,760 72.401

Lewis A. Riley. Pres., Philadelphia, Pa. New Directors, Dec. 1004, 
V. 70. p. 2442. — (V. 82. p. 440; V. 83, p. 06. 1588; V. 83. p. 1513.

LEH I (111 A NEW ENGLAND R R .— Operates road from Slatlngton, Pa., 
to  Campbell Hall. N. Y .. 03 m ., Bethlehem to Bangor, Pa.. 31 m.; Bath to 
Martin's Creek. P a .. 20 m.; branches. 32 m.; total. 178 m ., o f which two sec
tions, aggregating 35 m .. arc traokage, leaving 143 m. owned. V. 70, p. 
2642. In Jan. 1904 Lehigh Coal A Navigation Co. acquired control. 
V. 78. p. 229, 1781 1962.

SEC U RITIE S.—Stock. $1,000,000; par, $50. Of the consols o f 1903 
($3,000,000) % 1,300,000 Is Issuable to retire underlying bonds, iho remainder 
for extensions and Improvements; trustee, Provident Loan A Trust Co., 
o f  Philadelphia. V. 77, p. 931

E A R N I N G S . — For year ending June 30 1906 <132 miles), gross, $565,109; 
net, $205 673; Charges, $185,901; balance, surplus, $19,682- Prov., \V. A. 
iwithrop: V ice-Pres., W m. J. Turner; Sec. and T reat., II. F. Baker. - (\ r. 78, 
p. 1062; V. 79, p. 2642; V. 83, p. 16 16.)

LEHIGH VALLEY r r . ~{Sco Map.)— Jersey City, N. J ., opposite N. Y . 
City, to Buffalo. N. Y ., 450 miles, with branches, viz.: (•Sec these cos .).

Lehigh A N. Y ., Pa. Slate line
to No. Fair Haven, N. Y __  115

O th e r ..............    70
Leased—

State Line A S u llivan ................  ( 24
O th e r ................................   4
Trackage to Swap. Bridge, A c . .  40

Total June 30 1007...................1 ,440
Second track.................................  570

Fee or Entire Stock Owned—
Mites.

Buffalo. N. Y ., to Snyrc, P a . . .  181
Wllkesbarre, P a., to Jersey

C ity..............................................  174
Elmira Cortland A N or*............ 130
B ranch es-................    044
Pa. A N. Y .. W likes bar re to Pa.

State lino (with 43 miles
branches) . . . . . . . . . ------------ 140 _ ________________ _______ ___
H ISTO RY. Ac. — In 1901 the Erie, Lackawanna, Central of Now Jersey, 

Reading and Vanderbilt Interests entered the directory. V. 72, p . 137, 391, 
The I Alee Shore A Midi. So. In 1001 purchased $3,200,000 o f the stock. 
V, 74. p. 853. The Reading Co. on Juno 30 1907 owned $1,000,000 and the 
Central R R . o f  N. J. $ 1 ,6 0 0 ,0 0 0  slock. V, 81, p. 971. For list of securi
ties owned* see V. 66, p. 187.

In October 1903 the entire capital stork o f Coxe Bros. A C o., owning ex
tensive coal properties In Luzerne and Carbon counties. Pa., and of the 
Delaware Susquehanna A Schuylkill R R .. extending from Drtfton to 
Go wen, Pa.. 31 miles, with branches, 17 miles, were acquired. See 
"Finances" below, v .8 1 . P. 1173. 1242. 1376: V. 82. p. 100; V. 83 p. 702.

COAL P R O P E R T Y . — The Lchtgfl Valley RH. Co. owns 3.619 acres of 
coal lauds and all the ($650,000) stock of the l*rhlgh Valley Coal Co., which 
in December 1803 owned anthracite coal and surface lands:Total acres.
Owned In f e e .................    15,217
Perpetually leased...................................... 8.123
Term lenses .................... ....................... 1.708
Controls through stock owned.................u.220

Coal acres. Fil'd uleld
7.242 124,000.000
3,7-11 : i i ,o o o  .non
1,708 47,000,000
4,519 50.UOO.OOO

Collieries 51. dally capacity about 30,000 tons. (V. 62. p. 364.) The 
llazclton Coni Co. (chartered In 1896) stock Is owned amt Its $2 ,0 0 0 ,0 0 0  
first mortgage 5m also owned and guaranteed—see V. 64, n, 137. !u 11)05 
purchased the holdings o f  Coxe Bros. A C «. V. 81 , p. 11 /a: v . 63, p .  7 0 2 .

The Coal Co. shipped from collieries owned and controlled 8.867,264 tons 
»f anthracite coal In 1906*07. against 7,667.666 tons In 1903 06; total cool 
and coke tonnage, 1900 07, was 1 1,3 7 4 .2 1 6 .

D IV S.— 1 *87. *88 to *91 ’92. *93. '04 to ’03, 1901. '05. *06. '07. 1908.
s in c e *83 4 4  5 yearly 3 4  4 None A u g ..l 1 \ 6 Jan ..3

in Jan. and July 1007 and Jan. 1008. 2 %  and I %  extra. V. 84, p. 102,
BONDS.—The gen. consol, mtgo. o f 1903 will secure $160,000,000 bonds, 

bearing not to exceed 5 %  Int.. covering the entire road, the stock of the 
Lehigh Val. Coal Co, and other stocks owned. Of the bonds, $10,000,000 
were ixsuablo at once, $10,000,000 wore reserved to rctho $8,516,000 car 
trusts, scr. A to G Indus.. and $1.535 ,0 0 0  coal purchase bonds. $06,000,000 
to retire at or before maturity outstanding fixed obligations amounting to 
$04,130,000 find , the coll, trust bonds, and $2,000,000 coal trout certificates 
o f 1002. which were called for paym ent), on payment of which tbo 
general consols will bo a first Ken on all the property o f the system, except 
as to $12 ,6 0 0 ,0 0 0  annuity bonds, which are a perpetual charge; the re
maining $31,000,000 are Issuable at not exceeding $2,000,000 n year, or 
such larger amounts ns may be authorized by stockholder*, beginning Jan I 
1006. for acquisitions, terminal*, coal properties, equipment, Ac. Old 
bonds may. however, bo extended If noe<rnary for not over two year*. 
Provision may bo made at the time of Issue of bonds thereunder for the right 
to convert Into stock at tho pleasure of the holder not over lift,d o 0 .0 0 0  at 
any one time. V. 77, p. 824; V. 78. p. 287: V . 79, p. 1042; V. 82, p. 1330. 
See property covered In V . 81, p. 211»

Tne purchase o f the stock o f Coxe Bros. A Co. ($2.uin,t5o) and o f the 
Delaware. Susquehanna A Schuylkill R R. ($1,300,000) In Ont. 100ft was 
financed by an Issue of $10,000,000 col!, trust 4 %  bonds, to bn retired In 
$600,000 semi annual Instalments beginning Aug. 1907 ami scoured by 
deposit of those stocks. The bonds are subject to call os a whole at 102$$

V . 81, p. 1175beginning Aug. 1 1012, or la tho order of serial numbers.
1212. 1370; V 82. p. IU0: V. 83. O. 702; V. 84. p. 1428.

G U ARAN TIES .—Elmira Cortland A Northern Hit.— Tilts road, with the 
Canastota Northern, runs from Elmira to Canastota and Camden, N. Y ., 
140 miles. Stock. $2,000,000, Is owned. V. 62. n. 364. 1177.

LehUjh Valley Railway Co. of Nno York.— Owned Buffalo, N. Y ., to  near 
Sayre, Pa.. 175 m. double track, and branches to Ithacu. Auburn, A c., 106 
m .: In all 281 miles, covered by $15,000.noo mtge. o f 1890. but In 1903 and 
1905 consolidated with other sub. 000 . and In 1907 absorbed tho Lehigh A 
Lake Erie; total mileage now Is 501 miles. Stock. $11,200,000. all owned 
by Lehigh Val,RE.. was In Jnnc 1907 authorized to lx? Increased to $13,543.* 
000. o f which SI 1.343,000 issued. Mortgage abstract. V. 51, p. 114; V. 77. 
p. 1 17. 972; V. 81, p. 784; V. 83, p. 38; V. 84. p. 1366.

LehUjh Valley Terminal Rail teat/.— Owned double track road from South 
Plainfield, N. J ., to Jersey City, with about 125 acres at Jersey City and a 
large water front there, Ac. Merged In Aug. 1003 with other sub. cos. 
In L. V. o f N. J ., having a total mileage o f 119 m .. Its $12,506,000 out
standing atoek ($7,927,000 additional In treasury) being all owned by 
Lehigh Val. RR. V. 77. p. 972; V. 53, p. 640. 880: V .81 . p. 78 1; V. 83. n. 703.

Morris Canal.— Leased for 999 yearn and dividend.* guaranteed. Bonds 
all owned by Lehigh Valley. See V. 50 p. 137.

Pennsi/ttania A New York Canal A Railroad.— Leased for 09 years from 
Dec. 1 1888 to Lehigh Valley, which has assumed Its debt and owns all Us 
stock. Thu consol* Include $4,000,000 o f 5 per cents, $3,000,000 of 
4s. J l .500.000 Of 4 Ms. V. 62 p . 950.

Lehlcjh Valley Coal Co.— See ' rCoal Property" above. V, 81, p. 1726.
Consolidated Real Estate Co.—See V. 78. n. 1223; V. 79. p . 1271: V. 83. 

p. 702. T o  June 3o 1907  none had been Issued.
Seneca County Ry.. $300,000 guaranteed bond*, none Issued Juno 30 

1007. See V. 79, p. 1271.
In March 1907 tho Lehigh A Lake Erie made a mortgage to K0UIO $3,000,

0 0 0  bond* for n terminal Hue, «r which $2 ,0 0 0 ,0 0 0  were sold In 1906.07.
V. 81, n. 211; V. 83. p. 702. .......* *-------------------- - *
12 18; V. 83, p. 112.

The road Is leased for DOu years. V. 84. p.

EARNINGS. -For 3 mo*, ending Nov. 30 1007, gross, $16,739,974: net, 
$6,350,384. V 86. p. 52.

ANNUAL REPORT.—Fiscal year ends June 30. The report for 1006 07 
was given In V. 65. y. 401.410. Seo also editorial, p. 378.

1906 07. 1903-06. 1904 03.
Earnings from coni.*,............................... $15,110,899 $13,248,065 $13,630,337
Miscellaneous fre igh t ..............................  14.096.073 13.934,127 12,432,583
l*at ..Mlger*..................................................  4,363,432 3,971,392 3.309,825
Mall, express, A o .....................................  1,597,408 1,635,773 1,803.098

Operating expenses.

Other Income____ . ______________
Total I n c o m e ..* . .------ . . . . . .

Additions am! Improvements-----
Interest and rental*.........  .........
P . . . . .
Miscellaneous-------------, ---------------

Total d e d u c t i o n s . . . . . . . . .
■ I ■

N et Incom e coal properties . . .

T ota l net In com e.....................
D ividends on preferred stock  . 
D ividend* on com m on  s t o c k . .

.$36,068,432 $32,789,837 $31,273,843
20,182.211 18.929,701

. .$13,084,170 $12,037,646 $12,346,141
808.832 433.011

.$14,800,317 $13,146,493 $12,799,132

. 2,068.590 1,370,227 1.411,551
. 5.865.076 5,073,892 3,217.370

. . 885.909 707.040 724,050

. .  53.888 43.753 33.286

. . $8,874,363 $7,094,914 $7,406,263
. $0,024,054 $3,431,334
. 111.250 318.189 635,548
. $6,136,204 $5,770,07.1 $6,028,437
. (10)10.630 (10) 10.030 (15)13,945
.(3)2,016,740 (4) 1,613.392 (3)1.210,041
. $4,108,831 $1.1 16.031 S 4,302.4 18Balance, su rp lu s____

Pro*., E. B. Thomas, 143 Liberty S t., N. Y .; Asst, to Pres., E. A. Al
bright; 1st V .-P ., j .  A . Middleton; Gen. Mgr.. M. U. Gutter: Trca*., W . c .  
Aldereon; Seo., D. G. Baird, 228 So. 3d S t.. Philadelphia; Executive Com.; 
Chairman, Ebon B. Thomas; Geo. F. Baker, E. 1. Stotesbury, Charles 
Steele. U. McK. Twombly and Geo. F. Baer.

ird T. Stotrshury. S. P. \S«>Uertou, J<i«cph W harton. 
Geo. If. MePaddtm. Charles Steele, Irving A. Stearns, Abram Nesbitt. 
H. M cK. Twom bly. Ebon I). Thomas. Geo. F. Baker. K. M. Smith, Geo. P. 
Baer and Ruhr.. 0 , Llpptncott.— (V . 83, p. 1003; V 86, p, 52.)

LEXINGTON A EASTERN «  Y. —Own* from Lexington. K y ., to Jackson, 
K y .. about 92 miles. Extension from Jackson to Hazard, H y., 33 miles, 
to ho luajuu lii spring o f 1908. Stock, $300,000: par. 5100. Reorganized 
without foreclosure In luoi per plan V. 73, p. 603.

BONDS.—The l» i  mtge. 81 were extended at same rate o f Int. to  July 1 
19U* tho company having tho right to call and redeem all or any of them at 
102 and Int. All Int. on tho gen. mtge. bond* WM waived to Aug. 1 1901. 
Int thereafter to he paid In cash Fob, ami Aug. I. as follows; $ %  yrarly 
for 5 year*, then 3 % for 5 year* and 5 % yearly thereafter to  maturity. De
ferred debenture* wlti be Issued from time to tune for ha!, o f  the Int. not paid 
In cash on the gen. mtge. bonds accruing after Aug. l 1901, such debenture* 
($373,000 eventually) being payable without Int. whenever thn company 
shall decide (either in ca*n or gen. mtgo. bonds), but Immediately If a 
dividend I* declared on stock.

EARNINGS. 5 men.. 11907____ ____Grow. $239,011; net. 194*167
July 1 to Nov 30 1 1906 . .........Grow, 237,069* not. 97,801

Year ending June 3U 1907, gross, $583,329; net, $199,0 1,1; other In corn* , 
$910: charge*. $137,900; bnl., sur., $62,053. Pres,, Arthur Oary. Lcxlug- 
lOa. Ky. — (V . 76. p, 542.)

LEXINGTON UNION STATION CO,— Owns station at Lexington, K y., 
opened July 1907.

Comiinm stock, llft.noo , owned equally by l/oulsv A Nashv., Chcs, *v. 
Ohio and Lexington A Eastern. There will be Issued$800,000 o f the 1 % 
cumulative (non voting) preferred stock, secured by mart, and rentals paid 
by atwivc-iinmed road*. Pro*., J. Rovers Bair: SecondTtw is.. \ .  Mitchell Jr.
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8 2 RAILWAY STOCKS AND BONDS. [VOL. LXXXVI.

RAILROADS.
Miles

of
Road.

Date
of

Ronds.
Slcv. or Par 
Value.

INTEREST OR DIVIDENDS. Ronds— Prind*
For explanation of column headings, A c ., pet notes 

on first pafft of tables.
Amount

Outstandlno
Rate

%
When Payable,

Where Payable, and bp 
Whom.

Stocks—Last 
Dividend.

Lehigh Volley— (Concluded)
Lehigh Val Term 1st M £Old puar p & 1 cml.Co.o* Ar J I’ Morgan ACo.NYAPh31 1801 $1,000 $10,000,000 5 g A A O Oct 1 104l
Kan ton A j\mboy l»t M Kaston to Perth Amboy t?uar flu 1880 1.000 0.000.000 5 \I A N Omco. 228 So 3d St. Phil May I 1020
Easton A Nor 1st M trold sruar by Leh V aL O P .c 'A r 12 1805 500 Ac 51,000 4H  * M

3 g M
A N do do Nov 1 1035

Middlesex Valley 1st M $600,000 gold ........... Cc.o* 22 1802 1,000 211,000 A N Philadelphia Nov 1 1042
Pcnu&NYCan&HR— Consk u (text) p & l (en d ).(lP .r 1888 1.000 8. ,500.000 4 4 Vi. 5 A A O Lehigh Valley R R . Phlla April t 1031)
Elmira Cortland A Nor 1st pref M ijohl____. .Cc.e* i in 1884 1.000 750,000 « g tl A <> do do April 1 1014

First mortgage gold guaranteed p & 1 (end ). ..C e 110 1884 1,000 1,250.000 6 g A A o do do April 1 1014
Morris Canal stock l % guaranteed ooo year*............ 100 706.700 •1 F A A Olllee. J38 3 3d St. Phlla Feb lOOtt 2%

Preferred stock 10% ipmrantccd 0!)J) ycuirs........... 100 003,600 10 F A A do do Feb 1908 5 %
Lehigh VftlCoal C o — Snow Shoe 1st M uottfuar OP.r 
L V Coal Co 1st M $12,000,000 k « f not drawn.c*&r

1884 500 358.500 5 ■1 A J Philadelphia Jan t into
1802 1,000 10.114.000 5 g J A J J .P .M o rg .i co .N  Y&Phl Jan 1 1033

do Interest reduced............................... ................. 1802 1.000 1,400.000 4 g J A J do do Jan 1 1933
Delano L ’d 1st M gold guar s f *30.000 yearly. - OF 1801 1 .000 1,081,000 3 g J A J Phlhidtdphla Jan 1 1932
Consol Real Estate 1st M $2,800,000 *uar------ U»m 1000 1,000 In treasury 4 P A A Felt I 1036

Lexington Sc Eastern— 1st M tf ext In 1001 rod 102Cc.c* 1805 l .000 850.000 5 g J A J J K Toil & Co. New York July l lu l l
General mortuatco kohl.................................................N.r 02 1805 1,000 Ac 

100 
1.000

1.500,000
300.000
400.000

Sec text. F A A See text. Feb 1 1033
Lime Rock— Consolidated refunding mortgage g o ld .. 
Litchfield fit a\ (i til sun first mortgage $ 1 ,0 0 0 ,0 0 0  g ..O C

12 4 g J A J Portland Mo. July i 1920
41 1004 1,000 C00.000 5 g M A N 52 Wm St. N V; A Chic 

J Amer Exch Nnt Bk N Y
Nov 1 1034

Little Fall. & Dolg.vllle— 1st M *250,000 go ld ...........
Little AUsml—Stock com guar 8 % 00 years P C A St la

1003 100 Ac 250.000 3 g 
8 2*6

J A 103$
50 4.943,100 O -M 10 Ofllce. Fosdlck Bldg, Cln 

N .Bank o f America, N Y
Dec 10 *07 2 1*3

Renewal mortgage........... .......................... ................ c 84 1882 1.000 1,500,000 5 M A Nov 2 1012
New mortgage ($3,000,000)— V 7K p 184 241, 1080 

Little Rock A hot :>p West— 1st M g gU P & I cnd.SSt
84 1001 i.ooo 2.422.000 3W V A A do do Feb 1 1051
53 1800 1,000 1,140.000 4 g .1 A J.St Louis and Philadelphia 

jlOfflCC. 410 Walnut. Pblla
July 1 1939

Little Schuylkill Nnv ItK It Coal—Stock (rental guarl 32 50 2,487.850 5 g J A Jan ts lOOS. 2 **
Long 1,land—Second (now llrst) mortgage. - ..........o* 155 1878 100 Ac 258,703 7 F A A U S Mort & Tr Co. N Y Aug I 1018

Consolidated mortgage gold ($3,610,000 are 5 s ) . Cc 150 1881 1,000 4.731.000 4 A 3 g Q— J do doALon July l 1931
General mortgage go ld ..................- ............................Cc.c* 103 1888 1,000 3,000.000 4 g J A D do do June 1 1938
Ieong Isl HR M on ferry for $2,750,000 gold .-C e.c* j jL 1802 1.000 1.404,000 4 g M A S tlo do Mar 1 1922
Stewart Line mortgage o f 1032 for $500,000 gold.Cc 18 1802 l .000 332.000 4 g *1 A I) do do June 1 1932
Debenture 1*1.300,000) gold not subject to call____
New York A Flushing rtrst mortgage assumed------
Brooklyn A Moutauk 1st M ((280X100 are 6s).Cc.e* 

Second M goltl ns-s'il Bus Sta to Eastp A brs.Ce.c*

180 1 1,000 s i , 135,000 5 g .1 A U do doALon June 1 1934
2 1880 1,000 125.000 0 M A s do do Mar l 1920

7fl 1881 1 ooo 1.000,000 5 A 6 g M A H do do Mar 1 t o il
70 1888 1,000 600.000 5 g J A L> do do June l 1038

l^>ng Island City A Flushing 1st M a ssu m ed ....c*  
Consolidated mortgage goUl assumed........... C o e '

12 1881 1.000 600.000 6 M A N do do May t t o i l
10 1887 1.000 650.000 ft g M A N do do May 1 1937

flew  York Bay Extension *200.000 1st M assumed 0 1803 1,000 n 100,000 s J A J do do Jan 1 1043

LIME ROCK R R.— Owns road In and around Rockland, Mo., u  m ,; 
trackage. 1 m .: total. 12 m. Stock. *130,000; controlled by tile Itockland- 
Roekport I.lmc Co. o f  Maine. V. 82, p. 1380. Year ondlrnt June 30 1008, 
gross. *113.070: net, *80,M 7; other Income, *3,870; cltnrgcs, *20,338; dlv. 
13Tb». *22.300; bal., sur.. *20.707. Office, Rockland.— (V, 82, p. i.iao.)

LITCHFIELD & MADISON R V.— Owns LltchClctd Jet. to Madison, III., 
44 m.: trackage, I m.; total, 45 m. Stock, com m on, *500,000; pref., 4 %  
non-cum ,, *300,000: par of shares. *100. Formerly controlled by Cldc. 
Peoria *  St. Louis, hut In 1001 control waasold to John R. Walsh and asso
ciates o f Chicago. Car trusts June 30 1007, *101,078. For year cutting 
June 30 1007, dross, *308,371; net. *130 088; c h a n c e s ,  *.10,137; hal.,sur., 
500 831. Pres,, James Duncan, A lton, 111.; SCO. and Treas., D. M, Cato 
cron ,— (V . 70. p. 2138.)

LITTLE FALLS *  OOLOBVILLE RR.— Little Falls. N. Y ., to Dolgc 
vUlo. 10 miles. V. 73. p. la. Stock, *250.000. of which the N. v . Cent. 
fc Hudson River In July 1008 acquired a majority. Honda, see table. For 
year ending Dec. 31 1008, gross. *38,881; net, *23,022; charges. *0.075. 
Pres., W . II. Newman; See.. I). W. Pardee.— (V. 83, p. 272.)

LITTLE KANAWHA R R .— Parkersburg. W , Vn., to Palestine. 30 in. 
Stock. *3,000.000 authorized; Issued, *300,600. In Nov. Hi05 the Pitts
burgh ,v Lake Erie acquired the road. V. 81, p I 130: V . 82, p. 828.)

LITTLE MIAMI R R .— (See Maps 1'enmultanU R R .l— Owns Cincinnati,
O.. to Sprlngtlcld, O ., s i m ; branch, Xeola, O .. to Dayton. O ., lo  in.; Day
ton. O ., to Inti. State line, 38 m .: leases. Columbus & Xcuto HR., Xenia, o . ,  
to Columbus. O .. 53 III.: Cln. St. Con. HR., 2 miles; total, 11)5 miles,

LEASE.— On Dec. I 1880  leased to Pittsburgh Cincinnati & St. Louis 
(now Pittsburgh Cincinnati Chicago A St, Louis) for 00 years renewable for
ever. The Penn. R R . Co. Is a party to the contract and guarantees Its 
faithful execution. Rental Is 8 %  on *4,043,100 stock and Int. on debt. 
The stockholders voted Jail. 21) 11107 to modify lease ami Increase stock 
from *5.01)0.000 to * 1 0 ,0 0 0 ,OU0, the additional stock to he Issued as a special 
4 %  betterment stock. V. 81. p, 31,815.

L e sse e ’ s  report shows resu lts  to lessee : It) 1000 profit, *86,080; 1001. *87, 
IBP In 1002, loss, *1)2,081); In 11)03, loss, *211,3113; III 1001. loss. *133,718; 
In 1003, loss. *187,802: In 1008. loss. *183,303. Stock authorized, * 1 0 ,0 0 0 ,.
0 0 0 . Rcgiunlng Dee, ’ 0 0  1-3 % extra paid each Dec. and June from tho 
surplus Invested fund, making dlv. 8 2-8 % yearly.— (V. 84. p. 51, 271.)

LITTLE ROCK A HOT SPRINGS WESTERN RR — (See Man Missouri 
P acific.)— Owns Hot Springs to Junction. A rk ., 33 miles, of which Denton 
to Little Rock. 23 m .. Is leased to Choc. Oklahoma A Gulf RR. v .  8a,
L, 83: V. #0, p. 283: V. 73, p. 722. Stock, *1,140,000, all owned by St.

outs Iron Mountain A Southern R y. (Missouri Pacino system ), which guar, 
the bonds, principal and Interest, by endorsement. V. 78. p. 383. Divi
dend, 3 paltl In 1003 00. Year ending June 30 1000, gross, *236,002: 
net. *83.738: fixed charges. 510,833; dlv. (3M % >. *30.000; bal., del.. *23,-
000. Pres.. W . C. Fnrtlyrc.— (V. 78, p. 383.)

LITTLE SCHUYLKILL NAVIGATION RR A CO A L.— Owns from Port 
Clinton to Tatnanend and Recvesdale. 32 miles. Re-leased on Dee. 1 1808 
to Pblla. A Read. Ry. for 000  years, and rental reduced from 7 «  on stock 
to 8 7* gold from Jan. I 1807. Dividends: In 1808, DM %: 1800, 8 M %\
totio. 3; lo o t . 8 (4: 1002, 5 (4: 1003. 3 % ; 1001, 3; 1003, 31*; 1008. 8; iU07, 
5 I* %: 1 0 0 8 , Jan., 2H  %• Lessee pays taxes anti organization expenses.—

LONO ISLAND RR — Operates the steam surfaeo roads of Long Island.
Owns— Allies

Long Island City to rireenport.. 08 
Long Island City to M o n ta u k ...l !3  
Sundry branches............................ 108

Lenses— Miles.
N. Y . A Rockaway Dench R y * ,.  12 
Jainalca A SO.Sltoio(V,78, p.102) 6
N. Y, Il’ klyn A Man. I le a c li* ... 18

Total Deo. 31 1008.......................301
Operated electrically................   43
Double t r a e k .................................... 127

(•Which see.)

Total owned (V. 77. p. 2008.) .318 
Lenses—

Nassau Electric R R ..................—  l*1
North Shore Branch R R ................30

ST O C K .— *12.000,000; par. *30; of which Penn. RR. owns 18,707,000. 
D IV ID E N D S.—  I ’8 2 . ’83 t o ’00. ’01. ’0 2 . ’ 1)3. ’04. ’03, ‘08. None

Perccut. I I 4 yearly. 4 (4 3 3 4 «  4 4 since.
DONDS.—Tho refunding 4s o f 1003 I* 13,000.000 authorized Issue) are se

cured liy a lien on the entire road, subject to the *22,6112,out) outstanding old 
bonds, to  retire which an equal amount Is reserved; remainder, 322,40ft,- 
000, guar, as to prln. and Int. by tho Penn. R R .. were sold, the proceeds to 
ho used for various Improvements and additions lit connection with the 
Pennsylvania tunnels to and through New York City, principal y for add! 
Ilona! terminal facilities at Day Hltlee anti Long Island City anil for a dou
ble track connection with the New Haven road, for additional freight and
Eassenger terminals, tracks, equipment, anti to  retire old bonds. V. 78, p.

83. 1541): V. 711, p. 27U8: V. 8ft. p. 1111; V. 81, tl. 21It V, 82, p 888. 
Pennsylvania Co. Dec. 31 innn owned 82.800,000 t % equip, rtfs.
The unified mortoaat Is limited to the amount now outstanding. Honda 

arc subject to call at t in  lit whole or In part on any Interest day. V. 88, 
p. 81*. Mtgcs. on real estate. *1,801,087. v. 78. p. 280: v. 85, p, i«o 

GU ARAN TIES.— In addition to guaranteed bonds in table above, guar
antees 3%  on *830,01)11 New York Drookiyn A Manhattan Beach pref. stock 
as part rental: also I t, K on *3 0 ,0 0 0  I* P. A So. Dr. stock anti t it % on 
*82.300 o f the Nnw York A Coney Island stock.

The shareholders voted Moh. 14 tsoa toitw rantcc. principal and Interest, 
an authorized Issue of lin .noo.uoo 4 we;, 40 year collat. trust bonds o f the 
Long Island Consolidated Electrical Companies, a holding com pany, all of 
whoso stock Is owned, for the trolley lines owned anti controlled. The pres
ent Issue will provide the cost o f acquired ami constructed lines, about *2.
140,000, and about*300,000 was expected to be Issued for newlines and ex
tensions then proposed Nee V. 82. p. 100, 881; V. 84, p, 885.

IM PORTANT CONNECTIONS. Tile city ’s extension o f Its Rapid Tran
sit tunnel from Mooliattnn under the East lllver and tllenee to Plnthnxh 
A vc. Station, Brooklyn, Is to lie completed by May I 1008. V. 88, n. 108. 
•The Penn. R R. Is also building an underground tunnel (electric railroad) 
lor passenger service frum Jersey City under tint Hudson River to a control

passenger station at 33t! St. ami 7th to lOtlt avenues, amt thence under the 
East lllver to a connection with Long Island H R ., and thus with N. Y
N . H. A II. U R .: see V. 74, p. 830; V. 73. p. 1203; V. 84, p.o.H  As to Im
provements, sen V . 80, p. 31)11, 007; V, 81 , (t. 31; V . 8-1. p. 1832.

LATEST EARN ING S.— For I) months ending Sept, 30:
0 Months. Gross. ,Vrf. Other Inc. Cnatvrs. Itnlanre.
IU07 ...*7 .831 ,230  *1,111.800 *222,178 *2,008,128 del. *434,158
1008.........  - 7.383,031 1,742,023 102,118 1,882,707 sur. 51.702

R E P O R T .— Report for calendar year 1008 was In V. 84, p. 80*.
1 0 0 6 . 1003. Inc. or net.

Gross earnings ................................ *o,5ob,5o8 jft.so i.-ioo  Inc. * i,o o 4 ,i* »
Operating expenses....................  .7 ,4 8 1 ,1 8 2  8.832,201 tuc. 848,081

Net earnings.....................
'Total net........... ........................
Fixed rentals o f leasctl roads. 
a Interest on b o n d s ..............

.$2,114.13*1 *1,800,20ft Inc. $245,168
$2,520,1) 11 $2,202,884 Inc. $228,057

. 117.051 403.100 Inc, 1 1.401

. 1,772,465 1,550,357 Inc. 222,108

. 41,442 20,977 Inc. 11.465

. 260,563 241.635 Inc. 18,928

. 50,870 14,926 Inc. 11,033

Balance ............- ..........................dof. *28,330 sur. *22,320 Dec. *50,888
a This Item does not Include all the Interest, a "proper proportion" on 

securities Issued for Improvements extending through several years, from 
which no additional revenue can he derived until completion, having been
charged to cost o f construction. See V. 81, n. 803. .......

Pres., Ralph Peters: Treas.. Henry Tatnall. Iirond St. Station. Phlla.— 
(V . 82. p. 861. 888; V. 84, p. 330. 745. 86S, 0.11; V. 85. p. 40, 160. 1210.)

LORAIN ASHLAND A SOUTHERN RR.— Projected from Lorain, O .. 
south through Wellington ami Ashland lo  lllnck Fork River mid thence to 
the Ohio River, passing through the Hocking eottl Ileitis. Of this. 2o miles, 
from I .oral n to Wellington, was about completed lit Dee. 1007. the Ash
land A Western, Ashland to Custeloga. O .. about 23 miles, ami the Ittdu* 
trial R R . lot Lorain), which were acquired, were to he merged. V. 85, p.
1-180; V. 82. p 8 2 8 . Stock ami bonds authorized, *.1 .0 0 0 .0  >0 each. The 
Ashland A Western Issued *100,000 20 year 0 % gold bonds, due Jan. 1 
1027, subject to call at 1112 1, %  beginning July I 1U0 8 . Controlled by 
Joseph Ramsey Jr. and associates.— (V. 8.3, p. 1402.)

LOUISIANA A ARKANSAS R Y.— Owns from Hope, Ark., to Tioga. 
La., 187.8 miles: extension from Paeklon to Jena. 20.88 miles; trackage, 
Tioga to Alexandria. La., 8.18 miles: Tioga lo  Pltievllle, La.. 5 mile*, give* 
second entrnnee to Alexandria; total, 230.84 miles. Contract In force with
Hock Islam! Co. for Joint opera tl....... . Louisiana A Arkansas tracks between
Packtott, La., ami Pltievllle, l.n., 38 miles. V. fte, p. 1„03,

STOCK.—Slock  (authorized. *7.000.000: outstanding. 13,730 000: 
shares par. *1001, of which *3.74*.000 Is deposited with the Standard ’lrusl 
Co. o f  New York, Voting trustees 10  years; William Buchanan. Edward IS. 
Porter, Ben). F, Yoakum, Harvey E. Fisk ami Charles L Pack. 

D IV ID E N D .— 1M % paid semi-annually since March 1008.
BONDS.— The unissued first 8s (total limited to *7,000,000) are reserved 

lor betterments, equipment and extensions, o f which *1.000,000 reserved 
for bridges across Illaclr and Retl rivers, anti the balance limited to *20,000 
per mile o f completed railroad. ’The entire amount outstanding, but no 
part, are subject In redemption a ' HO ami interest on any Interest date, 
beginning with Sept, 1007 a sinking fund of 330.000 Iter annum, to buy 
bonds. If possible, at H o ami Interest or under: otherwise to be Invested. 
Bonds sit purchased ore kept alive In the sinking Ittmls.

EARN INGS.— 5 m os.. 11007 ...............Gross, *343,2115: net. *183,848
July I to Nov. 30. 11008 ...........  -Gross. 307,634; nut, 100,034

REPO RT,— ForJttnr ending June 30 1007, In V . 88, p . 1303.
•*ar Mites. Oross ,VrL Oth. Inc. (.hots. nits, nalancc
1)08-07 . -  228 *1,218,8*7 *388,078 *32,*85 >174,030 *112,300 *112.084
a n t  AO te e *  l  n a v  a n d  *«*v t 4 1 1  5 0  U X I l.i .T  . f l f l f i  X 5 6  J . i ( )  | t )2 ( *IOU

Year.
11106 0? . .  226 $1,216, 
loo.vnfl . .  i*7 i ,0 5 7 ,5 2 6

■ jj **t t  \ \A
Pres..' W m. Buchanan, Texarkana, A rk.— (V. 85. p. l io s .)
LOUISIANA A NORTH WEST R R •— 0 wns Mttjrnollrv, A rk., to Natchl 

toohes, La., 114.7 Ulllcs; trackage. Magnolia to McNeil, rt.-l totnl,
121.1 mill i, Karls' In 1905 control was chnntfca. V . 81, p. 4J.

Stock IJO.nnn.oon nuthorlxed, o f which $2,300,000 oijtntAiwllrix; oar, 
$100 Cat trusts Sent. II IU07. $ 1 2 , 100 . Trustee o f  prior lien bonds, Pro* 
r , l Trust Co . Brooklyn,1 N Y Of the 1st 6* Of foil* (JlO.tlOO.odo au- 
thorlzed Im iw ) . 1100,000 Is reserved to retire the old bonds And $125,000 
for ImpruvcinvtiLs. equipment, Ac v * 32* D. 6*8: V. AS, p. l*UL. l ’n*s. 
and Treas.. Oco. \\ . Hunter. St l outs: V, l Jolui J. weNon, Magnolia, 
Ark., S'-e. John A . ntchardKou. Homer, La . (> *•». p. 1482.1

LOUISIANA RAILW AY A NAVIGATION CO.--O w ns Now Orleans to 
Shrcvepori. I.A ..305.0 tulles.complotcd Oct. l»0rt; branehca from Colfax to 
Wlnlleld. 25 mile*. and from Alexandria to .fofta* g i f  71. **• ** ,,

3ucresnor on June 22 1003 of the Shreveport A R fd  lllver Valley Ry. v .  
77. p. 80. Stock Authorized, $1 2 ,0 0 0 ,0 0 0 : OUUtMlltnft A l»f* *007. $1,885.* 
0 0 0 ; par. $ 10 0  Bonds (see table above) arc limited to $17,600,000 total 
Imtue and $?3.0(>a per mils: $3<)0,000 ban also been Ianued for a bridge over 
tho Red Rlvrr at Alexandria; 14.000.000 f« r NSW 0 r ,*8n* terml
nnU. S e e  official Vatement. V 77. p 3A; V. 77, p. 760. Pres., \Vm. KdeL* 
horn, Hibernia Bldg., New Orleans; See. and And.. If. 11. Ilrim! Tn*aa., 
Clarence lilUsrbe. Shreveport, L a .— (V . 83, p . 10u8; v . 84, p. 3uo, 460.)

LOUISIANA SOUTHERN R V —Sec this Section 'or July 1005.
LOUISIANA WESTERN RR — (.S>r Map <>f /M rH lej—  Owns

from l.n 'ayeite. La., to Sabine Hlver. 10ft mllw; Midland to Kunlre. 24 m 
Midland to Abbeville. 33 f|> . Mallard Jrt. te l  ake Arthur. 34 m ; total. 108 
mllod. Operated Independently. but In COnHWtlOII With Southern I’aelHn, 
Willett own* all the *3,380,000 itoelc. Dividend on stoek In 1008 on, iu % . 
In year 1003 on, groai, 33,248,804; net. Including other Incomo, 31.170.888; 
xurpiu, over ehasgCH, *071,761-— (V. 74, p- 283.1
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F o r  explanation of column headings, A c ,,  see note: 
on first page of tables.

Lone Island— (Concluded)
M o n t a u k  E x t e n s i o n  fOUO.OUU d r s t  m o r t g a g e  a ss 'U
U n l f  m o r t g a g e  c o l d  c a l l  a t  1 1 0 . . .  ............... U s m .c A r
R e f u n d i n g  M  9 4 5 .0 0 0 ,0 0 0  g o l d  g u a r  n  A  l _ E q . o * A r  

tensed and Controlled Lines, Principal or Interest 
L  I R B  N o  S h  U r  c o n i  M  s i .  1 2 5 ,0 0 0  veu p  A  I . C e . c *  
N  Y  II A  M a n  B  1 s t  c o n s  M  $ 1 ,7 2 6 ,0 0 0  g o l d  g u a r . C e  
N  Y  A  R o c k  B e a c h  i s t  M  9 0 5 4 ,0 0 0  g u a r  p  a  L . C d  
P  P  A  C  l 1 st  a n d  2 d  ( 9 0 0 .0 0 0  s e c o n d s )  g u a r  p  A  I 
L o n e  l s l  E l e c t r i c a l  c o l i n t  t r  M  5 1 0 , 0 0 0 . 0 0 0 . . .  H i m  

L o u i s i a n a  &  A r k m u n s — S t o c k  5 7 ,0 0 0 ,0 0 0  a u t h o r i z e d
F ir s t  m o r t g a g e  5 7 . 0 0 0 .0 0 0  g o l d  ( t e x t ) ...................S .a *

L o u i s i a n a  A  N o r t h  W e s t  R R — P r i o r  l i e n ,  g o l d ............... -
F ir s t  m o r t g a g e  5 1 0 ,0 0 0 ,0 0 0  g o l d .......................... . M S t c *

L o u is ia n a  R y  fit N a v — F ir s t  M  g o l d  ( s e c  t © X t ) - - P . c A r  
L o u is ia n a  S o u t h e r n — 1 st M  g  r e d  a t  1 0 5  a f t e r  '0 2 - C c . c
L o u is ia n a  W e s t e r n — F i r s t  m o r t g a g e  g o l d ............... C o .c *
L o u i s v i l l e  A  A t l a n t i c — F ir s t  M  g o l d  5 1 , 0 0 0 , 0 0 0 -------- K
L o u i s v i l l e  B r i d g e  C o — S t o c k ............................................ .................
L o u i s v i l l e  II A  S t  L o u i s — 1 s t  M  $ 2 ,5 0 0 ,0 0 0  g o l d . . M o  
L o u i s v i l l e  A  J e f f  B r id g e — 5 5 ,0 0 0 .0 0 0  g  g u  p A l  C l ld .- C *
L o u i s v i l l e  A  N a s h v i l l e — S t o c k  5 0 0 . 0 0 0 , 0 0 0 ...........................

E  H  & N  1 st  M  l l c n d  t o  N a s h  g  d r a w n  a t  1 1 0 . . C e . o *  
L o u i s v i l l e  A  N a s h v  g e n  M  g o l d  d r a w n  a t  1 l 0 . - L e . c *
L C  A  L e x  G e n  M  g ( V  6 3 .  p  101 0 ) ...........................M o c '
L A N  b o n d s  A  3  N A l a  R R  2 d  M  a s  c o l l  g o l d . U n . c

P e n s a c o l a  D l v  1 s t  M  g o l d  ( d r a w n  a t  1 0 5 ) --------F .c
N e w  O r l  A  M o b  D l v  1 s t  M  N  O  t o  M o b i l e  g o l d . P .c

S e c o n d  m o r t g a g e  g o l d ............................................v : - - 0 .
S o u t h e a s t e r n  A St L o u i s  D lv  f i r s t  m o r t g a g e  g o l d . . c *  

S e c o n d  M  g o l d  E a s t  S t  L o u i s  t o  E v a n s v i l l e  A  b r o *  
F i r s t  M  ( 5 0 - y e a r  6s )  5 1 5 ,0 0 0  p e r  m i l e  g o l d . - U s . c *

F ir s t  M  c o l l a t e r a l  t r u s t  ( 5 7 ,0 0 0 ,0 0 0 )  g o l d -------- F .c *
U n i f i e d  m o r t g a g e  f o r  5 7 5 .0 0 0 ,0 0 0  g o I d - . C c . c *  A r  

C o l l a t e r a l  t r u s t  M  c a l l  a t  p a r  a f t e r  1 9 9 8  g o l d . .  tJ a .c*  
S t  L o u i s  p r o p e r t y  1 st  M  g o l d  $ 6 5 0 . 0 0 0 . . . . . . S S t  c
M o b i l e  A  M o n t g o m e r y  J o in t  m o r t g a g e  g o l d . - . C e c  
a  I n  h a n d s  o f  p u b l i c ;  t o t a l  I s s u e d  s h o w n  In  l e f t - h a n d

Aides
of

Road.

21
3 1 6
516

Ovara
10
III

” 16

2 2 3
3

11
1 0 8

4 5
1 06
101

1 8 2

lsl
1 7 6  
102 

4 5  
M l  
14 *. 
2 ' 8 
2 ON 
l o : .

Text.

170
c o l u m

Date
of

Bonds.

1 8 0 5  
1 8 0 0  
1 0 0 3

nteed.
1 8 0 2
1 8 8 5
1 8 8 7

'86 -’01
1 0 0 6

1002 
1 8 9 5  
1 0 0 5  
1 0 0 3  
1 8 0 7  
1 8 8 1  
1001

1 8 0 6  
1 8 0 5

1 8 7 0
1 8 8 0
188 1
1 8 8 0
1 8 8 0
1 8 8 0
1 8 8 0
1 8 8 1
1881
1 8 8 7
1 8 8 8  
1 8 0 0  
1 0 0 3  
1 8 0 1  
1 8 0 5

u ;  b a in

S ize , or 
Par 

Value.

5 1 ,0 0 0
1 .000

5 0 0  A c

1.000 
1,000 
1,000 
1,000

100 
1,000 
1,000 
1.000 
1.000 

5 0 0  
1 ,0 0 0  
l ,000

100
5 0 0  

t.000 
100 

1,000 
t.000
1 .0 0 0
1.000 
1 .0 0 0  
1.000 
1,000 
1,000 
1.000 
1,000
1 .000

1.000 Ac
1.000 
1,000 
1.000

n e e  u n d e

Am ount
Outstanding

• 5315,000
5.660.000 

22,408,000
a l ,262,000 
a 1.601,000

■ 8 8 3 . 0 0 0
436.000

S e e  t e x t .
3 .7 6 0 .0 0 0
3 .8 0 8 .0 0 0

100  000
1.050.000
4 .8 6 5 .0 0 0

2 5 0  0 0 0
2.240.000
1,000,000
1.500.000
2  5 0 0 ,0 0 0
4.500.000

00.000,000
1.450.000 

c7 .058.000
3.258.000 

d l ,674,000
C 3 5 5 .0 0 0

5.000. 000
1.000. 000
3.500.000
2 .0 0 8 .0 0 0  

f  1 ,7 4 0 ,0 0 0  
g 4 .7 0 5 .0 0 0

b36.648.000
23,000.000

6 1 7 .0 0 0
4.000.000

r  u n i f ie d  m o

I N T E R E S T  O R  D I V I D E N D S .

Rate
%

5
4  g
4  g

5 g
5  g  
5  g

See text. 
5  g  
s  g  
5  g  
4 %  g
5  g
6  g  
6 g

S e c  t e x t .
5  tf
4 g

S e e  ( e x t .
6  g  
6
4 W  g  
6 g 
6  g  
6  g  
6  g  
6  g
3  g
3 g
5  g
4  g
4  g
5 g  
4 H  g

r t g a g e .

When
Payable.

W here Payable, and by  
W hom .

Bond*— Princi
pal, When D u e. 

Stocks— Last 
Dividend.

J  A  J  
M A S  
M  A  S

U  S  M o r t  A  T r u a t  C o . N  Y  J a n  I 1 0 4 5  
d o  d o  M a r  1 1 0 4 0

A m  E x c h  N a t  O a n k .N  Y  M a r  1 1 0 4 9

Q — J  U S  M o r t  A  T r u s t  C o ,  N Y  
, A  A  O  d o  d o
M  A  S  d o  d o
V a r i o u s

S e e  t e x t .  
M A S  

A  
A  
A
A  S

J  
A  
J 
M
J A  J  
M A N

do d o

C h e c k s  mailed.
F is k  A  R o b i n s o n ,  N  \

_ B o o d y ,  M c L  A  C o .  N  Y  
o f f i c e ,  S t ,  L o u is  

J 1 F a r m e r s ' T r u s t  C o ,  N  Y

J  
M  
F  
J  
J  
M
A  A
M  A
J  A
J  A
M  A
M  A  S
M  A  N
M A N  
J  A  J
A  A
31 A
M  A

A  
A  
A  
A  
A  D  
A N 

O  
S  
J 
J  
8

R  W l u t h r o p  A  C o .  N  Y
S  P  C o .  120  B 'w a y .  N  Y  
K n i c k e r b o c k e r  T r  C o , N Y  
L o u i s v i l l e ,  K y .
U k  o f  A m e r ,  N  Y ;  A  L o u is  _
J  P  M o r g a n  A  C o .  N  Y  M a r  l  1 0 4 5  
7 1  B r o a d w a y ,  N e w  Y o r k  S e e  t e x t .

O c t  1 1 9 3 2  
O e t  1 1 0 3 5  
S e n t  l  1 0 2 7  
1 0 2 6 - 1 0 3 1  
In  4 0  y e a r s  
S e p t  15  1 0 0 7  1 H  
S e p t  1 1 9 2 7  
J a n  1 1 0 4 5  
A p r i l  1 1 0 3 5  
J u l y  1 1 0 5 3  
M a r  1 1 0 5 0  
J u l y  l  1 0 2 1  
M a y  1 1 0 4 1  
S e e  t e x t .
J u l y  1 0 4 6

d o
d o
d o
d o
d o
a o
d o
do
d o
d o
do
d o
d o

d o
d o
d o
d o
d o
d o
d o
d o
d o
d o
d o
d o
d o

S t  L o u i s  T r  C o .  S t  L o u is
S  71  B r o a d w a y .  N e w  Y o r k

b ,  c ,  J .  e .  f ,  g ,  s e e  f o o t - n o t e  o n  n e x

D e c  1 1 0 1 0  
J u n e  1 1 0 3 0  
N o v  1 1 0 3 1  
A p r i l  1 1 0 1 0  
M a r  1 1 0 2 0  
J a n  1 1 0 3 0  
J a n  1 1 0 3 0  
M a r  1 1 0 2 1  
M a r  1 1 0 8 0  
M a y  1 1 0 3 7  
N o v  1 1 0 3 1  
J u l y  1 1 0 4 0  
A p r i l  l  1 0 2 3  
M a r  1 1 0 1 6  
S e p t  1 1 0 4 5  
t  p a g e .

L O U I S V I L L E  A  A T L A N T I C  R R . — V e r s a i l l e s ,  K y . ,  t o  B e a t t y v l l l e  J e t .  
1 0 1  m i l e s ,  o f  w h i c h  M i l l e r ’ s  C r e e k  t o  B e a t t y » d l l e t2 8  r a . .  o p e n e d  In  D e o .  1 0 0 2  
B r a n c h  f r o m  B e a t t y v l l l e  t o  c o n i  R e id s ,  6 m i l e s .  C o m  D ie t e d  J a n u a r y  1 0 0 8 . 
S t o c k .  5 1 ,0 0 0 ,0 0 0 ;  p a r .  5 1 0 0 .  Y e a r  e n d i n g  J u n o  3 0  1 0 0 6 ,  g r o s s ,  $ 1 2 1 ,0 1 5 ,  
n e t .  $ 6 4 ,6 0 8 ;  t o t a l  d e d u c t i o n s .  5 7 0 ,0 7 8 ;  b a l a n c e . ,  d e f . ,  $ 1 4 ,4 7 0 .  P r e s . .  
A .  E .  R i c h a r d s ;  S e c . .  E .  M . W a l l a c e .  V e r s a i l l e s ,  K y . — ( V .  8 5 ,  p .  1 2 1 0 .)

L O U I S V I L L E  B R I D I I B  C O .— O w n s  b r l d g o 5 . 2 0 4  f e e t  l o n g  o v e r  O h i o  R l v .  
a t  L o u i s v i l l e ,  K y . .  a n d  a b o u t  2 m i le s  t r a c k  a d d i t i o n a l  In  L o u i s v i l l e .  U s e d  
b y  s e v e r a l  r a i l r o a d s — P .  C .  C .  A  S t . L -  R r . .  I . o u l s v .  A  N a s h v . .  A c .  S u r p lu s  
e a r n i n g s  a r c  p a i d  b a c k  t o  r o a d s  u s i n g  b r i d g e .

S T O C K  Is 5 1 . 5 0 0 . 0 0 0 :  P e n n .  C o .  o w n e d .  J a n .  1 1 0 0 7 .  $ 0 0 0 ,0 0 0 .  D iv a .  
1 8 0 6 . 6 U % :  1 8 0 7 .  7 % :  In  1 8 0 8 .  6 % :  In  1 8 0 0 ,  3 % ;  1 0 0 0 .  8  1 0 0 1 .  6  %J
101)2 . 5 % ;  1 0 0 3 .  U T S  ( V .  7 0 .  p .  2 7 4 7 ;  V ,  7 8 .  p .  1 0 2 ) ;  1 0 0 4 ,  I % ;  1 0 0 6 . 6 % ;  
1 0 0 6 .  7  ’ q . F o r  y e a r  e n d i n g  l i c e .  31 1 0 0 6 ,  g r o s s .  5 3 7 0 ,1 0 0 ;  n c l ,  $ 1 8 0 ,0 0 7 ;  
d i v i d e n d *  ( 7 % ) ,  5 1 0 5 ,0 0 0 :  b n l . ,  H iir .• $ 8 4 , 0 0 7 . — ( V .  7 0 ,  p .  2 7 1 7 .)

L O U I S V I L L E  H E N D E R S O N  A  S T .  L O U I S  R V R O A D .  —  L o u i s v i l l e
t o  H e n d e r s o n ,  K y . .  1 4 4  m i l e s  ( I n c h  a  m .  t r a c k a g e )  1 I r v i n g t o n  t o  F o r d s v l l l e ,  
K y , .  4 4  m ile s ;  L .  A  N .  t r a c k a g e ,  H e n d e r s o n .  I v y . ,  t o  E v a n s v i l l e .  I n d . .  12 
m ,*  t o t a l ,  2 0 0  i n .  A  r e o r g a n i z a t i o n  J u n o  1 1 8 0 6  ( p e r  p la n  In  V .  6 2 ,  p .  1 3 8 ) .  
T h e  L o u i s v i l l e  A  N a s h v i l l e  111 1 0 0 4 - 0 3  a c q u i r e d  5 7 7 6  0 8 1  p r e f e r r e d  a n d  
$ 1 ,6 3 1 ,3 8 5  c o m m o n  s t o c k ,  v .  8 1 ,  p .  l i o o .  S t o c k ,  c o m m o n ,  $ 2 ,0 0 0 ,0 0 0 . 
p r e f e r r e d .  6 %  n o n - c u m u l n t l v e .  5 2 .O O 0 .0 n O . V .  6 2 .  |).. 1 3 8 .
W H E P o h ' f  f o r  y e a r  e n d i n g  J t M «  30  1 0 0 7  In  V. HA. |*. 1 3 7 3 .  s h o w i n g  g r o s s  
x i  0 6 1  3 7 8 :  n e t .  5 2 5 0 ,3 3 7 ;  I m p r o v e m e n t s .  5 1 4 8 .8 9 0 ;  I n t e r e s t  a m i  t a x e s ,  
5 1 3 6 .3 0 6 ;  s p e c i a l .  $ 1 6 ,0 3 1 ) ;  b i l l . ,  d e f . .  5 2 8 .7 0 0 .  ( V .  8 5 ,  p .  7 2 2 ,  1 5 7 5 .)

L O U I S V I L L E  A  J E F F E R S O N V I L L E  B R I D G E  C O .— O n e  h a l f  m i le  l o n g  
a e d  t h e  a p p r o a c h e s  o n e  m *le*  o p e n e d  J a n .  I 1 8 0 6 . A l s o  o w n s  a b o u t  4 0  a c r e s  
o f  l a n d  In  L o u i s v i l l e  a n d  1 0 0  a c r e s  I n ^ J e f f e r s o n v i l l e .  S t o c k .  91 4 2 5 ,0 0 0 ;  
m u r e ,  lx  f o r  5 5 , 0 0 0 . 0 0 0  ( t r u s t e e ,  U .  S .  T r u s t  C o .  o r  N .  Y .  a n d  U n io n  T r u s t  
O o .  o f  l n d l a n n p o P d :  b o n d s  f o r  $ 3 0 0 ,0 0 0  a r e  r e s e r v e d  f o r  f u t u r e  c o n 
s t r u c t i o n . A c . ;  t h e  b o n d s  a r e  g u a r a n t e e d  b y  t h e  C h c s .  A  O h i o  a n d  C l o v e .  C . 
O  A  S t .  L .  r o a d s .  In  w h o s e  I n t e r e s t s  t h e  e n t i r e  s t o c k  lx o w n e d .  S e e  V .  6 1 .  
n *  6 5 0  O f  t h e  $ 4 , 5 0 0 , 0 0 0  I s s u e d  J u n e  3 0  1 0 0 7 ,  $ 5 ,0 0 0 ,0 0 0  w e r e  In  t h e  
t r e a s u r y ,  $ 5 0 0 ,0 0 0  b e i n g  d e p o s i t e d  u a  s e c u r i t y  f o r  l o a n s . — ( V .  6 2 ,  p ,  8 4 . )

L O U I S V I L L E  A  N A S H V I L L E  R R , - I 3 f l  M a p .)— R O A D . — O p e r a t e s  
m a in  l i n e  f r o m  C i n c i n n a t i .  O . .  t o  N e w  O r l e a n s .  L a . ,  0 2 1  m il e s :  w i t h  b r a n c h e s  
t o  S t .  L o u is .  M o . .  M e m p h is ,  T o n n . ,  A c . ,  3 ,4 2 1  m u e s .  m a k in g  t o t a l  s y s t e m  
p r o p e r ,  J u n e  3 0  1 9 0 7 ,  4 ,3 4 2  m il e s .  T h e  s y s t e m  I n c l u d e s :
Lines owned absolutely or through Reported separutel\y—  M ites .

cnpu.it stock—  M iles . ‘ N a s h v i l l e  G h a t t .  A  S t .  L o u i s . . .  . 9 2 5
L o u i s v i l l e  t o  N a s h v i l l e ...........................181  - G e o r g i a  R a i l r o a d  s y s t e m ................ 5 7 1
S u n d r y  o t h e r  l i n e s .................................3 ,1 7 7  * L p u l x .  l l e m l .  A  S t .  L o u i s .............  1 8 2

U r i e l  leased, A c ,—  *01110. I n d .  A  L o u i s v i l l e .....................6 0 0
• S o u t h .  A  N o r t h .  A l a .  R R ................1 0 3  O w n e d  b u t  l e a s e d  t o  o t h e r e o s . . .  21
O t h e r  l i n e s ......................... . ......................... 6 7 7 )  D o .  P a d u c a h  A  M e m .  D l v ................... 2 4 8
O p e r a t e d  f o r  o t h e r  c o m p a n i e s --------2 1 4  * S e e  t h is  c o m p a n y .  ---------

T o t a l  s y s t e m  p r o p e r . . . . . . . . 4 .3 4 2 1 T o t a l  o f  a l l  J u l y  1 1 0 0 7 . .  . 6 . 8 9 0
O R G A N I Z A T I O N . — L i n e  o p e n e d  b e t w e e n  L o u i s v i l l e  a n d  N a s h v i l l e  N o v .  

1 8 3 0 .  F o r  s e c u r i t i e s  o w n e d  a n d  In  s i n k i n g  f u n d  n e e  V .  8 3 .  p .  0 3 3 .
Control bu Atlantic Coast L in e .—  L a t e  In  1 0 0 2  t h e  A t l a n t i c  C o a s t  L in e  R R .  

a c q u i r e d  a  m a jo r i t y  o f  t h n  s t o c k  ( v i z . ,  $ 3 0 ,6 0 0 ,0 0 0  o f  t h e  $ 6 0 ,0 0 0 ,0 0 0  o u t -  
f l t a n d l n g ) .  b u t  t h e  r o a d s  a r e  o p e r a t e d  I n d e p e n d e n t l y .  V .  7 4 ,  p .  8 3 0 ,  1 0 3 8 ; 
V .  7 5 .  0 -  7 3 3 ,  1 3 0 0 .
D I V I D E N D S . *  'JM1. *90  *91 *92 * 0 3 ‘ O l-'D H  T ) 0 ’ 0 0  *01 *o 1 • 0 .V 0 7  1 0 0 8 .
l » r r  c e n t  3 s l k  6  5  4 1 N’ o i m . V j  4 A y r l y .  6  y i l v .  I b l o w .

in  F e b .  1008  3 %  p a y a b l e  In  c a s h  a n d  1 T* in  L o u i s v i l l e  P r o p e r t y  C o .  s t o c k .
B O N D S . — T b «  Evans0 . H eader. A  N ashv, b o n d s  a r e  d r a w n  a t  1 1 0  b y  l o t  

a n n u a l l y  In  O c t .  f o r  p a y m e n t  D e c .  1 In  a m o u n t s  I n c r e a s i n g  c a d i  f i v e  y e a r s  
u n t i l  5 1 5 0 ,0 0 0  p e r  y e a r  b  d u a l l y  r e a c h e d :  In  1 0 0 7 .  $ 7 5 ,0 0 0 ,

T h e  Pensacola D ivision  b o n d s  a r e  s u b j e c t  t o  n d r a w i n g  s i n k i n g  f u n d ,  
$ 5 ,0 0 0  t i l l  1 0 0 0 . i n c l . ,  t h e n  5 1 0 .0 0 0 . a n d  a o  I n c r e a s i n g .  O f  t h o  b o n d s ,  $ 1 7 5 , .  
0 0 0  w a r e  d r a w n  f o r  p a y m e n t  o n  S e p t .  1 1 0 0 5 ,  b y  p a y m e n t s  t o  s i n k i n g  
f i n d  d u e  f r o m s S p t . 1»”  0  t o  iu ‘0 5 .  m c l . :  * 2 0 ,0 0 0  In l u o f  V .  81  p ,  2 8 8 . 7 2 0 .

T h u  central morlange b o n d s  o f  1 8 8 0  m  e  c a l l e d  a t  1 1 0  In  I n c r e o s ln ic  A m o u n t s  
e a c h  y e a r ;  $ 1 0 5 ,0 0 0  w a s  p a h l  J u n e  l  11107. V .  8 4 .  p ,  7 4 9 .

I n  J u n o  1 8 0 0  t h o  " u n i f i e d "  mortgage ( t r u x t iH ,  C e n t r a l  T r u s t  C o . )  f o r  5 7 3 . 
0 0 0 , 0 0 0  w a s  a u t h o r i z e d ,  $ 4 1 .0 1 7 .6 6 0  b o n d s  b e i n g  r e s e r v e d  t o  r e t i r e  n il  p r io r  
l i o n s  ( n o n e  o f  t h e  p r io r  l i e n s  c a n  b o  e x t e n d e d ) ,  t h e  b id n n c o  f o r  I m p r o v e 
m e n t s .  e x t e n s i o n s  a t  t h e  r a t e  o f  $ 3 2 ,0 0 0  p e r  m i l e .  I n c l u d i n g  e q u i p m e n t ) .  

' * i c r  o u r o o s e a .  T h e  m o r t g a g e  c o v e r s  (b e s i d e s  a b o u t  2 ,2 0 0  m ile s  o fa n d  f o r  o t h e r  o u r o o s c i .  T h e  m o r t g a g e  c o v e r s  (b e s i d e s  a b o u t  
r o a d  a n d  e q u i p m e n t ) ,  $ 1 0 ,0 0 3 ,3 0 0  s t o c k  O f ?  n fo r U M im  * i 1 *  * i f
1 5 0 .0 0 0  b o n d s  f r e e  f r o m  a n y  l i e n .  £>oc a b s t r a c t  o r  m o r t g a g e  In  V .  3 1 ,  p .  
f t ix *  n lx o  V  7 2  D 1 0 3 4 .  1 1 8 8 ;  V .  7 7 .  P .  9 6 8 .  In  J u n e  1 0 0 7  c o m p a n y  r c -  
D O r t e d t t O  1 1 0 .9 0 0  o u t s t a n d i n g ,  o f  w h ic h  5 4 .8 3 5 .9 0 9  In  t r e a s u r y .  ^ 1 8 .2 0 0 . -  
S S o  d e p o s i t e d  t o  s e c u r e  t h e  c o l l ,  t r u s t  I s  o f  1 0 0 3  / in d  5 4 1 0 ,9 9 9  In  s i n k i n g  
f u n d s  o r  d e p o s i t e d  f o r  o t h e r  b .x n c s ;  a d U l i l P n a l ^ o u j ^ w n i a l J l o t O  
Onn I rm  c i n  A  I . c x .  2 d  7s  m a t u r e d  O c t .  1 1 0 0 7 .  <• '  . 8 1  , n .  1 8 4 8  )

M obile A  M ontgom ery— Ijm U ville  A  Nashville Joint f o r  $ 5 ,0 0 0 , 
0 0 0 ;  $ 1 ,0 0 0 ,0 0 0  r e s e r v e d  f o r  i m p r o v e m e n t s ,  v .  ® i*  P» >” ; ’ • t o o ,

Kentucky Central m t g o .  a b s t r a c t  V .  4 5 ,  n .  3 7 m . S o u t h  A  N o r t h  A l a b a m a  
I m p r o v e m e n t  3 s ,  d u o  A u g .  I 1 0 3 6 ,  $ 1 ,0 2 0 ,0 0 0  a u t h o r i z e d ,  a r e  o w n e d .

T h e  collateral trust 4 s  o f  l o o n  ( $ i o ,0 0 0 ,0 0 0  a u t h o r i z e d  is s u e )  a r e  s e c u r e d  b y  
d o p o s l t  o f  1 2 4 .0 0 0 ,0 0 0  L .  A  N .  u n i f i e d  4 s .  5 4 .7 7 0 ,0 0 0  L .  A  N ,  F a a u c a h  A  
M e m p h is  d i v i s i o n  b o n d s . t h o  la t t e r  c o v e r i n g  tH o  ron r t  ft*on i I  n . t l • KV*• • 
t o  M e m p h is ,  T e n n . ,  2 5 4  m il e s ;  $ 2 ,5 0 0 ,0 0 0  L .  A  N .  T e r m i n a l 9 ?,*  7 5 »
p .  1 3 3 4 ) ,  $ 4 ,0 4 3 ,0 0 0  S o u t h  A  k o r t h  A l a b a m a  5 s  a n d  $ 6 0 0 ,0 0 0  F o n s a c o l a  A  
A t l a n t t o  6 s ;  t o t a l ,  $ 3 6 ,6 4 0 ,0 0 0  b o n d s .  A  p r o p o r t l o n a t o  a m o u u t  o f  t h e  c o l 
la t e r a l  m a y  b e  w i t h d r a w n  a t  a n y  t i m e  o n  d e l i v e r y  t o  t h e  t r u s t e e  o  p o t  le s s  
C h a n  5 1 .0 0 0 .0 0 0  o f  t h o  b o n d s ,  v .  7 6 .  p .  5 4 2 :  V .  7 8 .  p .  2 8 7 .  1 4 4 6 .

i n  1U 02  t h e  L o u i s v i l l e  A  N a a h v l l l o  a n d  t h e  S o u t h e r n  U y .  a c q u l i e d  5 9 , 7 0 6 , 
0 0 0  o f  t h e  $ 1 0 ,5 0 0 ,0 0 0  C h l e .  I n d i a n a p o l i s  A  L o u ln v .  c o m .  a u d  $ 3 ,8 7 3 ,4 0 0  o f  
t h o  5 3 .0 0 0 ,0 0 0  p r e f .  s t o c k  I n  e x c h a n g e  f o r  t lm lr  J o in t  5 0 - y e a r  4  %  b o n d s ,  V .  
7 4  n  1 1 3 8 * V .  7 6 .  p .  5 0 3 .  O f  t h o  5 1 5 .5 0 0 .0 0 0  J o in t  b o n d s  s e c u r e d  b y  d e p o s i t  
o f  t h i s  s t o c k ,  5 1 ,6 6 3 ,0 0 0  a r o  r e s e r v e d  t o  a c q u i r e  t h o  r e m a in i n g  " M o u o n "  
n l o c k  a n d  5 2 .1  ID .O uO  f o r  " M o u o n * *  I m p m v e m e n t i .  A c , ,  it n o t  o v e r 5 3 0 0 ,0 u 0  
y e a r l y  - - j  —

T h e  A t l a n t a  K n o x v i l l e  A  C i n c i n n a t i  d i v i s i o n  4 s  ( 5 3 0 . o o o . o o u  a u t h o r i z e d )  
c o v e r  6 1 8  m i l e s .  I n c l u d i n g  2 0  m ile s  o f  t r a c k a g e .  O f  t h e  b o n d s ,  a n  e q u a l  
a m o u n t  w i l l  b e  r e s e r v e d  t o  r e t i r e  a t  m a t u r i t y  u n d e r l y i n g  b o n d s ,  v i s . .  K e n  
t u c k y  C e n t r a l  I s ,  5 6 .7 4 2 ,0 0 0 ;  A t l a n t a  K n o x v i l l e  A  N o r t h e r n  b o n d s ,  5 1 , 
6 0 0 .0 0 0 .  T h e  l i n e  f r o m  L i v i n g s t o n  t o  J c l l t c o ,  61  m i l e s ,  I s  s u b j e c t  t o  p r i o r  
l i e n  o f  u n i f i e d  r a t g e .  V .  8 0 .  p .  8 7 2 :  V .  8 4 .  p .  1 4 2 8 .  I n  J u l y  1 0 0 7  $ 1 0 ,1 6 0 , -  
u o o  o f  t h e s e  d i v i s i o n a l  b o n d s  h a d  b e e u  I s s u e d ,  o f  w h ic h  5 1 0  0 0 0 .u o o  s o l d :  
b a l a n c e  h e l d  In  t r e a s u r y .

F I N A N C E S . — S i n c e  J u l y  1 1 8 0 4  t h o  " c o n B t r u c t l o n  a c c o u n t "  h a s  b e e n  
d o s e d .  A m o u n t  o f  p e r m a n e n t  I m p r o v e m e n t s  c h a r g e d  In  o p e r a t i n g  o x *  
p e a s e s  In 1 9 0 6 -0 7  w a s  5 2 .0 6 5 .3 2 0 :  In  lO O ft-O O , 5 3 . 5 8 6 . 6 3 0 .  I n  F e b .  1 0 0 4  
d i v i d e n d s  o n  N a s h v i l l e  C h a t t .  A  S t .  L o u i s  s t o c k  ( $ 7 ,1 7 7 ,6 0 0  o w n e d )  w e r e  
r e s u m e d .  In F e b .  1 0 0 5  I n c r e a s e d  t o  5 %  a m i  F e b .  1 0 0 7  t o  6 % .

I n  M e b .  1 0 0 7  5 6 .5 0 0 .O 0 O  6  %  3 - y e a r  g o l d  n o t e s  w e r e  s o l d .  V  8 4 .  p .  3 0 8 .
BARNlNOS.—5 m os,,floor_______Gross. 521.205,011; net. 55,670,354

July 1 to Nov. 3 0 .  ,1 0 0 6 ..................Gross, 1 0 ,0 0 2 ,0 8 6 :  net. 0,415.065
R E P O R T . — R e p o r t  f o r  1 0 0 6 -0 7  In  V .  8 3 ,  p .  8 5 6 .  0 2 0 ;  s e e  a l s o  p .  8 0 1 .
Year end I ng June  3 0 —  1 0 0 7 .  1 0 0 6 .  1 0 0 5 .

P a s s e n g e r s  ...............................................I ______  1 0 .1 1 7 ,4 7 0  8 ,0 8 5 ,2 1 5  8 ,6 1 0 ,6 5 0
M a l l ,  e x p r e s s .  A c  .......................... ................  2 .6 1 0 .0 8 8  2 .4 8 7 .5 7 4  2 .1 0 1 .7 0 6

G r o s s  e a r n i n g s ........................ * ......................
Operating expenses-------------------. . . . . .

5 ,2 5 8 ,0 4 6  5 1 3 ,0 0 8 .0 0 6  $ 3 8 ,5 1 7 ,0 7 1  
3 ,7 8 1 .3 0 2  3 0 ,0 3 3 ,4 0 4  2 6 ,4 0 0 ,0 2 1

1 1 2 .0 7 3 .6 3 2  5 1 2 .0 2 7 .0 3 0  
1 3 .6 4 2 .3 0 8  1 3 .6 5 4 .5 4 1

1 ,1 4 5 .3 1 4  0 3 3 .3 6 5
5 ,7 1 0 ,0 0 5  6 ,4 7 6 ,1 0 3

1 0 1 ,5 7 3  1 7 3 .0 4 2

Nnt e o r n l r u r s ........................................................... * } 2 - < * 2 . M *
J f c t .  I n c l .  I n v e s t m e n t s ,  & c ...............................1 4 ,0 4 - j .J P 8
T m e *  - • —  ------------------------------------------------  1 , 2 0 8 .0 1 1
I n t e r e s t  n n O  r e n t ..................................................  8 ,0 3 2 ,0 5 0
A d v n n e e s  t o  S . *  N .  A , ,  & o ..................... -
S ln ld m r  r n m l p a y m e n t s ...............................  2 -11,08-1  2 1 1 ,8 5 0  1 0 2 ,0 0 0
D i v i d e n d s  .  . .   ............................. ................. ( 0 ) 3 ,0 0 0 , 0 0 0  ( 0 ) 3 ,0 0 0 , 0 0 0  ( 0 ) 3 ,0 0 0 ,(10 0

S u r p lu s  o v e r  d i v i d e n d s ................................. * 2 .8 5 0 .0 2 3  * 2 .7 1 8 .3 7 4  * 3 .2 2 7 .0 4 0
O F l ' I C E R S . — C h a i r m a n .  H e n r y  W a l l o r s .  N .  Y „  P r e s . ,  M .  H .  S m i t h ,  

r . o u l s v l l l e :  1 s t  V . - P - .  VV. L .  U a D O th a r ; 2 d  V . - P . ,  A .  W .  M n r r ls s .  7 1  D 'w a v ,■i V _ ( V .  8 5 ,  II. 3 1 0 .  1 0 3 , iai. Sot. 8*0. *l». «». 1»*». 1 4 0 2 .) '
L Y K G N S  V A L L E V  R R .  4k C O A L  C O .— O w n s  f r o m  M l l l e r s b u r c .  P a . ,  t o  

W l l l l a m s t o w n .  P a . ,  JO m i l e s .  L e a s e  t o  N o r t h e r n  C e n t r a l  Is t e r m i n a b l e  o n  
0 0  d a y s - n o t i c e ,  l l e n t a l .  J 3 0 .0 U O  p e r  a n n u m . — < V . 0 4 .  p .  3 3 0 . )

M A C O N  A  B I R M I N G H A M  R V . — O w n s  S o f l i e e  J e t .  t o  L a  O r a n o e ,  O a .  
0 7  m ile s :  t r a e k a it o  S o f l t e e  t o  M a c o n ,  O a . .  8  n t .  S i n c e  h o b .  I 1 0 0 4  o p e r a t e d  
b y  G a .  S o u t h .  A  F l o .  n i l l e la ls .  a l t h o u ir h  I n d e p e n d e n t l y .  V .  7 8 ,  p ,  5 8 4 .

I n  y e a r  l o o n  u 7 .  e n m ,  * 1 0 3 .4 0 0 :  o n .  r t o f . ,  * 1 5 ,0 0 2 ;  o t h e r  l u e . ,  * 0 7 7 ' in t  
t a x e s  a n d  r e n t a ls ,  * 4 0 ,4 3 8 :  l o t i . , d e l . ,  * 5 5 .1 2 3 .

M A C O N  D U R U M  *  S A V A N N A H  R R . — O w n s  r o a d  f r o m  M a c o n  t o  V I- 
d a l l a .  G a  . 0 2  m ile s .  I ' .x le n s l o n  r e p o r t e d  t o  b e  p r o p o s e d  f r o m  M a c o n  t o  A t 
l a n t a .  * 0  m i l e s .  S t o c k .  » 3 .J 0 ! ) , 0 0 ( t  a u t h . :  o u t s t a n d i n g ,  * 2 .0 1 0 ,0 0 0  ( p a r  
* ] ( ) ( ) ) ,  a c q u i r e d  In  J a n .  IO07  b y  t h e  S e a b o a r d  A i r  L in e  I t y .  w h le h  g i i a r a n -  
tcr .x  t h e  b o n d f i .  p r i n c i p a l  a u d  I n t e r e s t .  O f  t h e  b o m b ,  $ 6 0 0 ,0 0 0  a r e  r e s e r v e d  
( o r  I m p r o v e m e n t s  n o d  b e t t e r m e n t s .  V .  8 4 ,  p .  1 0 2 , 4 5 0 ,  V ,  8 4 .  p .  1 0 2 . 
P n r  y e a r  e n d lm r  J u n e  5 0  1 0 0 7 ,  ^ r o s * .  4 2 _ 0 * . o ; * 3 1 .0 5 5 ;  o t h e r  I n c o m e ,

O f f i c e .  M a c o n .  O n .— ( V .  8 3
M A I N E  C E N T R A L  R R . — L in o  o f  r o a d

Pnr year emllnvr June 30 1007. cross, j . ’im.oio; net. *31,035; other Income, 
* 3 ,401): Int. on bonds, »St,iloo;>iU., aur.. M .054. Pres. ,  \V . A. Dam n . 
Office, Macon, Ga. *( V. 83, P 134,, V. 84, p. 31, 102, 430.)

M A I N E  C E N T R A L  R R . — L in o  o f  r o a d ,  P o r t l a n d  t o  V a n e e u o r o ,  M e . ,  v ia  
A u c u s t a .  2 3 1  m ile s :  b r a n c h e s ,  C u m b e r l a n d  J o t .  t o  S k o w h e j n n ,  v i a  L e w i s t o n .  
U l m  • H a th  t o  L e w i s t o n  a m i  P a r in l B C t o n ,  7 0  m . :  B e l f a s t ,  F o s c r o f t ,  l l u e h s -  
n o r t  a n .)  M t .  D e s e r t .  I n c lu d lm r  f e r r y  ( 7 .7  i n . ) ,  1 3 2  i n . ;  P o r t l a n d  &  O c d r i u b ' c  
h y . .  P o r t l a n d .  M e . . t o  l .n n e n b e r i r . i o u  m . :  s m a l l  b r a n c h e s ,1 1  m . l  U p p e r v o o *

P o r t l a n d  t o  V a n e e u o r o ,  M e . ,  v i a  
*■ “  S k o w h c g a n .  v i a  L e  "

B e l f a s t ,  F o s e r o f t , .............
i n . ;  P o r t l a n d  4) O t d c i M b 'c

. . .  „ v , .  ............................n b e i d . i o u  m . :  s m a l l  b r n n c h c s . l  I m . :  U p p e r  c o o a
a u d  H e r e f o r d  r a i l w a y s ,  y u e b e o  J e t . .  N . H . .  t o  l . l m e  I t ld i t e ,  Q u c b e o ,  1 0 8  m . ;  
P o r t l a n d  Sc I t u m f o r d  F a l ls  s y s t e m ,  1 0 4  i n . ;  B a t h  t o  R o c k l a n d  (Including 
S S r n  f i r r y .  6 1 0  m . )  4 0  m . :  t o t a l  J u n e  3 0  11)0 7 .  0 3 l  m l la s ,  o f  w ld o h  3 u i  
o w n e d ,  tol operated u n d e r  u O U -y e a r  le a s e s  a n d  p r a c t i c a l l y  o w n e d ,  3 3  m .  
u n d e r  f t o - y v a r  Icxm cx  a n d  8  r a .  f / 'r r y  U n c « .  . . .

t n  j a n .  1 9 0 4  t h e  e n t i r e  d o c k  o f  t h e  W a s h i n g t o n  C o u n t y  H y . ,  137  m l le a ,  
w a x  (k tir o h a itu l.  lta  .I M  %  b o n d s  (s e e  t a b l e  a b o v e )  b e i n g  g u a r . ,  n r l n .  a n d  I n t . .  
b y  e n d . :  b u t  r o a d i e  o n e r ,  s e p a r a t e l y .  V .  7 8 ,  d ,  1 0 3  8 2 0 ,  0 8 0 :  p .  2 B 4 0 .

In  A p r i l  lu n 7  c o n t r o l  o f  S o m e r s e t  I t y . ,  O a k l a n d  l o  K l n e o  M a i l o u ,  M e . ,  
a n d  l i r n n e h .  t n t a l ,  0 0  m . ,  w /is  a c »| U lr e d . V .  8 1 ,  p .  8 0 3 .  1 1 8 3 . T h e  P o r t 
la n d  8c I t u m f o r d  F  i l ls  U R .  ( w l d o h  s e e l  w a s  t a k e n  o v e r  u n d e r  0 0 0  y e a r  le a s e  
In  A p r i l  1 0 0 7 .  V .  8 4 .  p .  * 0 8 .  0 3 1 . .

S T O C K . — S t o c k  rn r * 2 ,5 1 0 ,0 0 0  o w n e d  b y  B o s t o n  *  M a in e .  V .  7 2 .  p .  0 8 8 .
D I V I D E N D S .  1 8 8 1  t o  J u l y  10113. 0 %  y e a r l y ;  O u t .  I 0 t )3  t o  J u ly  1 0 0 7 . 

7 % ;  O e t .  1 0 0 7 .  2 " i :  1 0 0 8 ,  J i m . ,  2 % .
B O N D S . — T h e r a  a r e  a l s o  * 8 1 .0 0 0  M n ln o  S h o r e  L i n e  Os a u m n i r d ,  d u o  1 0 2 3 ;  

a l s o  * 0 5 ,3 0 0  B e l fa s t  *  M o o s e h e a d  L a k o  i n t j c ,  b o n d s ,  d u e  1 0 2 0 ,  n o t  is u a r - 
a n t r e d ,  I n t e r e s t  a n d  s i n k i n g  f u n d  p a i d  o u t  o f  r e n t a l ;  A n d ,  A  H e n .  s t o c k  
b o n d s ,  * 1 1 .0 0 0 , c i c h n t n r e a b l c  f o r  M . O .  * t o c k i  M a in e  C e n t r a l  I n t e r e s t  s c r i p  
e x e h a n e e a b l e  f o r  c o n s o l ,  b o n d s .  * 8 ,1 0 2 .  J o i n t l y  w i t h  B .  8s M . g u a r a n t e e s  
* 3 0 0 .0 0 0  P o r t l a n d  U n i o n  S t a t i o n  b o n d s .

A N N U A L  R E P O R T . — R e p o r t  f o r  1000  0 7  w , »  In  V ,. 8 3  p .  u i a .
• -  --------  1 0 0 7 .  _ _ 1 0 0 0 .__________ IP O o , 1 0 0 4 .Year end, Jun e  3 0

Gross eanilnirs............... *8,200.030
2 ,2 2 6 ,3 8 3  

2 4 4 ,6 3 9
N e t  r n n d n g j» !a . . . . . . . .
O th r r  I n c o m e ............ ...........

$ 7 ,0 3 3 ,6 6 3
1 ,3 4 9 .7 4 9

2 3 7 ,4 2 4

N /’ t  I n c o m e . . . . . .
In ter c a t ............ . . . . .
R e n t s  .............. ...
D iv id e n d s  ( 7 % ) . . . .
S i n k i n g  f u n d ...................
A d d it io n s , A c . . ---------

Uhl,, xurulux . . . .

. . .  $ 2 ,4 7 1 ,0 2 2  9 1 .5 0 7 ,1 7 3

. . .  $ 6 1 7 ,9 6 0  $ 6 1 7 ,9 6 0
6 0 5 .8 3 3
3 4 8 ,3 6 9

1 3 ,4 4 0
7 2 1 .3 0 0

9 1 6 1 ,0 9 4

5 5 1 ,1 8 6  
3 4 8 ,3 6 9  
1 1 3 ,4 4 0

5 7 ,0 9 9  2 1 8  $ 6 ,7 7 3 ,5 6 0
1 .9 6 2 ,0 1 7  1 .4 5 2 .0 1 7

2 3 7 ,0 4 9  2 1 8 ,9 6 2

$2,100,668
$ 6 3 1 ,8 6 0

5 4 5 ,8 7 6
3 4 8 ,3 6 5
1 4 1 ,6 9 4
3 3 0 ,0 0 0

$ .6 6 ,2 1 8  $ 1 7 8 ,8 7 1

$ 1 ,6 3 0 ,0 7 9

TOM
3 4 8 .3 4 8

2 0 ,4 4 0

5 8 3 ,3 0 5
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R A IL R O A D S .

F or explanation of column headings, A c . ,  see notes 
on first pace o f tables.

M iles  I Date S ite , or 
of of F a r  

Road. Bonds. Value.

L o u l t v l l l u  &  N a s h v i l l e — ( C o n c lu d e d )
F e n  A  A t  f i r s t  m o r t g a g e  g o l d  d r a w n  a s s u m e d . . . . c *  
H e n d e r s o n  B r id g e  C o — 1 st M  g  d r a w n  a t  1 0 5 . C e , c * l  
N o s h v  F i o r  A  S h e l l  1 st M  g  a s s u m e d  In  m o o .  . C c . c  
S o u  *  N o r  A l a b a m a  2 d  M  g o l d  s in k  fd  J 2 .0 0 0 .0 0 0 ,  

C o n s o l  m o r t g a g e  ( f o r  J l 0 . 0 o 0 . 0 0 0 )  g o l d  g u a r . C e . c *
N c w p  A  C ln  U r 1st M  g  a  f  n a s ’ a  g u  b y  F c n n  C o ___ F
L  A  N - S o  j o i n t  M  $ 7 ,7 5 0 ,0 0 0  r e d  1 0 0 7 _____S .o * A r .
K e n t u c k y  C e n t r a l  1 st  M  ( $ 7 ,0 0 0 ,0 0 0 )  g o l d . .  M p .c *
A t l a n t a  K n o x v i l l e  A  N o r t h e r n  1 st  M  g o l d ............... C e

C o n s o l  m o r t g a g e  g o l d  J IO .O O O  u e r  m i l e ------------- U *l
L  A  N — A t l  K n o x v  A  0  D I v M  $ 0 0 ,0 0 0 ,0 0 0  U t O * A r
N o t e s  $ 8 .5 0 0 ,0 0 0  g o l d ..............................................................c & r !

L o u i s v i l l e  N e w  A l b a n y  A  C h i c a g o — S e e  C h i c a g o  I u d l
L y k o n s  V a l l e y — S t o c k .  R e n t a l  p a y s  3 % . _ ...............
M a c o n  A  B i r m i n g h a m — 1 st M  $ 3 0 0 ,0 0 0  g o l d  O B .C  
M a c o n  D u b l in  A  S a v  —  1 st  M  $ l  , 8 1 0 .0 0 0  g  g u  p A l . N . C *
M a in e  C e n t r a l— S t o c k  a n d  s c r i p  ( $ 1 2 ,0 0 0  0 0 0 ) ...............

F ir s t  c o n s o l i d a t e d  m o r t * H J  2 0 9 ,3 00  a r e  5 s ) --------- c & r
g a g e .  $ 0 ,0 0 0 ,0 0 0  _____ j  ( $ 3 ,2 0 5 , 5 0 0  a r e  4 s ) . . . q & r

C o l la t e r a l  t r u s t  b o n d s  f o r  M t  D e s e r t  B r a n c h . . A B .c  
I m p r o v e m e n t  b o n d s  " A "  A  MB "  n o t  m o r t g a g e  s  f . . 
M a in e  C e n t r a l  R u  A  N o  A m  r e f u n d i n g  m o r t g a g e  g o l d  
F ir s t  M  P e n o b s c o t  .S h o r e  L i n e  R U  C o  a s s u m e d . . . .

K  &  L  s e c o n d  m o r t g a g e  ( f o r  $ 1 0 0 ,0 0 0 )  a s s u m . B B  
E u r o p e a n  A  N o r  A m c r  s t o c k  5  %  r e n t a l  0 0 0  y e a r s . . 
P o r t l a n d  A  O g d e n s b u r g  s t o c k  (2  %  r e n t a l  0 0 0  y e a r s )  

C o n s  M  ( $ 5 0 0 ,0 0 0  a r e  3 M s )  g u a r  p  A  I e n d . . B B .e  
P o r t l a n d  U n io n  S t a t i o n  s e n 04 * * A "  «  * 'B ”  ( t e x t )  s  f 
D e x t e r  A  P i s c a t a q u i s  s t o c k  A %  r e n t a l  0 0 0  y e a r s .

F ir s t  M  D e x t e r  t o  D o v e r  e t c  g u a r  b y  e n d --------B B
H c r o f b r d  R y  s t o c k  ( r e n t a l  9 0 0  y e a r s ) . . . . . . .  .

F ir s t  m o r t g a g e  g u a r a n t e e d  p  A  I ( e n d o r s e d )  —
U p p e r  C o o s  R R  s t o c k  a  %  r e n t a l  0 0 0  y e a r s .....................

F ir s t  m o r t g a g e  g u a r a n t e e d  p  A  I ( e n d o r s e d ) . .  
E x t e n s i o n  M $ 2 1 ,0 0 0  u  m  g u a r a n t e e d  p  &  1 ( e n d ) ,  

b  A l s o  $ 2 2 ,4 5 8 ,0 0 0  In  t r e a s u r y  o r  p l e d g e d  f o r  o t h e r  
$ 2 0 ,0 0 0  d  $ 8 8 ,0 0 0  c $ 3 0 , 0 0 0  f  $ 1 5 ,0 0 0  u $ 4 2 4 0 0 0

100
10

105
1 92
102

2 4 7
2 2 8
2 2 8
7 2 2

a n a p o
10
07
02

3 0 4

00
4H
4 8

120
100
100

1881  
188 1  
188 7  
1 8 8 0  
t88fl 
180 3  
1002 
188 7  
1 8 0 0  
1002 
10 0 5  
1 0 0 7  

Its A L

1 5 0 0
1 0 0 7

i«72 
1 8 7 2  
188 3  

*80 *’ 87  
1 8 0 3  
1 8 9 0  
1801

Am ount
Outstanding,

$1,000 
1,000 
1.000 
1,000

IN T E R E S T  O R  D I V I D E N D S .

Rate
%

W hen
Payable.

$ 1 1 ,4 5 3  0 0 0  
1 .3 2 8 ,0 0 0  

k  1 .0 9 0 .0 0 0  
O w n  i .  A  N

1 .0 0 0  m  3 ,2  1 7 .0 0 0
t .0 0 0  1 .4 0 0 .0 0 0

,0 0 0  A c n 5 .8 8 2 .5 0 0
1 .0 0 0  JO .5 0 8 .0 0 0
1.000 000.000
1 .0 0 0  5 0 0 .0 0 0

1 .0 0 0  AC 1 0 ,0 0 0 ,0 0 0
1 .0 0 0  A c  n .B O O .0 0 0

1 8 8 8  
8 7 - '8 0

17 _____
17 1 8 8 0
33 ____
5 3  1 8 0 0  
B3 . . .  
22  1 8 9 0

, 3 3  1 8 9 0
Issuers e t c . .

I $ 7  1 1 ,0 0 0

o u l s v l l l o  
20 

I 0001 
1,000 

100 
1 0 0  A o  
1 0 0  A n  

1,000 
1,000 
1,000 
1,000 
t .000 

100 
100 

1,000 
1.000 

too 
1,000 

100 
1,000 

l o o  
1.000 
1,000 

S e e  t e x t .
J $ 4 4 ,0

2  *8  g
5  g  
5  g  
5  g  
4W
4  g

i  *5  g  
4 g  
4  g
3 ff

f i o o , o o o  3 In  1 0 0 7
8 0 0 .0 0 0  ft g

1 .2 4 0 .0 0 0  5  g
4 ,0 8 8 .0 0 0 'S e n  t e x t  
4 .1 0 3 . 5 0 0  6  A  7
4 ,7 9 0 ,3 0 0  -

500.000
4 5 0 .0 0 0

1.000.000
1 .3 0 0 .0 0 0

4 0 0 .0 0 0
2 .1 0 4  1 0 0  
4 ,3 0 2 ,5 3 8  
2,110,000

3 0 0 .0 0 0
122.000
175.000
8 0 0 .0 0 0  
8 0 0 ,0 0 0
3 5 0 .0 0 0
3 3 0 .0 0 0
893.000 . . .

A d d i t i o n a l 1 a m o u n t s
0 0  k  $ 1 0 0  ,0 0 0  m  $

4 4  4  M

1*
5
ft
2

3M  A S

ft
4
4
4
8
4
4H

F A A
M A S
F A A
A A O
F A A
J A J

J A J
J A D
M A S
M A N
M A S

J — J
J A J
J A J

Q — J
OA A

A A O

Where Payable, and by  
W hom .

71 B r o a d w a y ,  N e w  Y o r k
d o  d o
d o  d o
d o  d o
d o  d o
d o  d o

J P  M o r g a n  A  C o .  N  Y
7 1  B r o a d w a y ,  N e w  Y o r k

d o  d o
d o  d o
d o  d o

A u g  1 
S e p t  1 
A u g  1 
A p r i l  1 
A u g  l 
J u l y  l  
J u l y  l 
J u l y  l  
D e c  1 
M a r  1 
M a y  1 
M e n  1

Q — J  O f f i c e ,  13 W i l l i a m  S t . N Y  
* l  O ld  C o l o n y  T r u s t .  B o s t o n  

r N e w  Y o r k  T r u s t  C o .  N  Y  
O f l l c e .  P o r t l a n d .  M o .

B o s t o n :  A  P o r t l a n d  \ 
D  A m  l. A  T r ,  B o s t o n  
J 2 d  N a t  I lk .  D o s t :  1 P o r t  
J  B o s t o n  a n d  P o r t l a n d  

A  S e c o n d  N a t  B a n k .  B o s t  
A , d o  d o
O  ( T r e a s u r e r 's  O f f i c e .  B a n g 'r  

2 8 ; M a in e  C e n t  O f f ,  P o r t la n d  
N  2 d  N a t  B k i  B o s t ;  A  P o r t  
J  P o r t l a n d ,  M e ; A  B o s t o n  
J  O f f i c e .  D o v e r ,  M e .

Q — K 
M  A

A  N  
A  N  
A  N  
A  N  

w e r e  o w  
4 .7 5 3  0 0

2 d  N a t  U k .  B o s t :  A  P o r t  
M a in e  C e n t  O f f ,  P o r t l a n d  
2 d  N a t  B a n k ,  B o s t o n  
O f f i c e ,  P o r t l a n d .  M e  
2 d  N a t  B k .  B o s t ;  A  P o r t  
O f f i c e .  P o r t l a n d ,  M o . 
n e d  b y  t h e  C o .  o n  J u l y  1 
0  n $ 3 1 ,0 0 0 .  I 'C o u p o n

Ronds— P rin ci
pal. iF A e n  Duo  

Stocks— Last 
D ividend.

1021
1 0 3 1
1 0 3 7  
1010
1 0 3 8  
1 0 4 3  
1 9 5 2  
1 0 8 7  
1 0 4 8  
2002 
1 0 5 3  
101U

J a n  1 / 0 8 1 K *  
J u l y  l 1 0 4 8  
.Ia n  l  1 0 4 7  
J a n  1 ‘ 0 8  2 %  
A p r i l  I 1 0 1 2  
A p r i l  l  1 0 1 2  
.1 t in e  1 1 0 2 3  
J u l y  1 0 1 8 - 1 0 1 7  
* l  1 0 3 3  

t 1020 
1 1021

J a n
A u g
F e b
O c t.  1ft '0 7  2 K  
N o v  3 0  ‘ 0 7  4 %  
N o v  1 1 0 0 8  
J u n e  2 7 -J a n  2 0  
J a n  '0 8  2 4 %  
J u l y  1 1 0 2 0  
N o v  1 0 0 7  2 %  
N o v  1 1 0 3 0  
N o v  1 0 0 7  3  %  
M a y  1 1 0 3 0  
M a y  1 1 0 3 0  

1 0 0 7 ,  v i z . :
J AJ; leg. Q J.

o O p g r a t t n g  e x p e n s e s  In  1 1 )00*07  I n c l u d e  $ 5 1 4 .0 1 9  f o r n m v c d w p . ,  $ 7 2 4 , s o f t  
a d d i t i o n a l  b e i n g  c h a r g e d  a g a in s t  I n c o m e  f o r  I m p r o v e m e n t s ;  In 1 0 0 5 - 0 0 ,  
$ 1 ,2 0 3 ,5 8 1  e x t r a o r d i n a r y  I t e m s  ( I n c l u d i n g  $ 8 2 8 ,0 2 7  f o r  e q u i p . )  w e r e  In 
e l u d e d  In  o p e r a t i n g  e x p e n s e s . — ( V .  8 5 ,  p .  7 I » .  9 1 8 ,  021  )

M A N C H E S T E R  A  L A W R E N C E  R R . — O w n s  f r o m  M a n c h e s t e r ,  »N. H . .  t o  
M e t h u e n  ( S t a t e  L i n e ) ,  2 2 4  m i l e s .  L e a s e d  f o r  5 0  y e a r s  f r o m  S e p t .  1 1 8 8 7  t o  
B o s t o n  A  M a in e  a t  r e n t a l  p a y i n g  10  %  d l v .  I n  1 8 9 5  a  d l v .  o f  5 0  %  p a id  f r o m  
p r o c e e d s  o f  C .  A  M . s u i t . — ( V .  7 3 ,  p .  1 2 0 4 .)

M A N H A T T A N  R Y .  ( E L E V A T E D ) . — (•See M a p  Interborough Rapid Tran
sit C o . ) — O w n s  a ll  t h e  e l e v a t e d  r a i l r o a d s  In  b o r o u g h s  o f  M a n h a t t a n  a n d  t h e  
B r o n x ,  N .  Y .  C i t y ,  m a in  l i n o  a n d  b r a n c h e s ,  3 7  4  m i l e s ,  d o u b l e t  r a c k e d ,  w i t h  
14  m ile s  a d d i t i o n a l  t h i r d  t r a c k ,  s i d i n g s ,  A c .  V .  7 0 ,  p .  1 7 0 , 0 3 3 .  L a t e  In  
1 0 0 2  b e g a n  u s i n g  e l e c t r i c  t h i r d  c a ll  o n  e n t i r e  s y s t e m .  V ,  7 5 ,  p .  7 3 3 .

L E A S E . — T h o  I n t e r b o r o u g h  R a p i d  T r a n s i t  C o .  le a s e s  t h e  r o a d  f o r  0 0 0  
y e a r s  f r o m  A p r .  1 1 0 0 3 ,  g u a r a n t e e i n g  7 %  p e r  a n n u m  o n  t h e  s t o c k .  V . 7 3 ,  p .  
1 2 0 2 .  1 3 0 2 ; V .  7 0 ,  p. 2 1 2 ;  V .  7 0 .  p .  2 4 5 0 :  a l s o  I n t e r b o r o u g h  R a p i d  T r a n s i t  
C o . .  V .  7 0 ,  p .  1 0 1 .  G u a r a n t y ,  V .  7 a .  p. 4 8 0 .

S T O C K .  - O n  N o v .  2 8  1 0 0 0  J  l .8 0 r t .0 0 0  s t o c k  w a s  s o l d ,  r a is in g  f l i e a m o u n t  
t o  t h o  $ 0 0 ,0 0 0 ,0 0 0  a u t h o r i z e d .  V .  3 3 .  p .  1 2 2 8 ,  1 2 0 1 ;  V .  8 4 .  p .  2 7 1 .

B O N D S . —  Consolidated mortgage ( t r u s t e e ,  C e n t r n l  T r u s t  C o . )  Is l i m i t e d  o n  
p r e s e n t  m i l e a g e  t o  $ 4 0 ,0 0 0 ,0 0 0 , a n d  w il l  p r o v i d e  f o r  p r io r  b o n d s  w h e n  d u o .  
A m o u n t s  b e y o n d  $ 4 0 ,0 0 0 ,0 0 0  m a y  b o  I s s u e d  f o r  e x t e n s i o n s  a t  t h e  r a t e  o f  
$ 3 0 0 ,0 0 0  p e r  m ile  o f  s i n g l e  a n d  $ 8 0 0 ,0 0 0  p e r  m ile  o f  d o u b l e  t r a c k .  (S e e  
a b -u r n m  o f  m o r t g a g e  In V .  5 1 ,  p .  2 4 8 ,  a n d  c o m p a r e  V .  3 2 ,  p .  3 5 3 .

T o  M a y  1 8 0 3  c l a i m s  a g g r e g a t i n g  $ 8 ,8 4 7 ,8 3 4  h a d  b e e n  p a id  o s  d a m a g e s  t o  
a b u t t i n g  p r o p e r t y  a n d  o t h e r  c a s e s  w e r e  b e f o r e  t h e  c o u r t s .  S e e  " C h r o n i c l e , M 
V .  0 8 .  p .  0 5  1. a n d  V .  8 7 ,  p .  7 8 9 ;  V .  8 2 .  p .  1 3 8 0 ; V .  8 3 .  n . I 1 7 1 . P e r s o n a l  
p r o p e r t y  t a x  n ^ c ^ s m e n t  s e c  V .  8 8 .  p .  0 3 4 ;  V .  8 7 .  i ) .  2 2 2 ;  V .  8 8 ,  p .  1 2 8 2 .  a n d  
V .  7 1 ,  p .  1 1 2 0 ; V .  8 1 .  p .  1 3 0 7 . T a x e s  In l i t i g a t i o n  O c t .  1 0 0 7  ( o t h e r  t h a n  
f r f l n O i l " ' '  t a x i ,  p e r  b a l a n c e  s h e e t ,  5 1 9 ,8 8 0 .  V .  8 ft , p .  1 3 3 0  In  J a n .  1 9 0 7  
f r a n c h i s e  t a x e s  f o r  1 9 0 0  t o  1 9 0 3  ( 5 3 .1 7 0 .1 1 2 )  w e r e  p a i d .  V  8 1 ,  p .  2 7 1 .

D I V I D E N D S . — 1 * 8 0 . ’ 0 0 - 0 8 ,  '0 7 .  '0 8 .  '0 0 .  ’0 0 .  0 1 .  ’ 0 2 .  '0 3 .  Since. 
S i n c e  1 8 8 8 .............% J f t 4  6  y ' r i y .  4 4  4 i  1 4  4 7 4  7 % y ' r l y

Year ending Jun e  3 0 —  1 0 0 8 . 1 9 0 3 . 1 9 0 4 .
G r o s s  e a r n i n g s . . ...................................................$ 1 2 ,7 0 1 ,7 2 0  $ 1 3 ,1 0 8 ,2 9 2  $ 1 4 ,1 3 7 ,8 8 0
N e t  o v e r  o p e r a t i n g  e x p e n s e s  . . 7 ,3 7 2 ,0 0 8  7 ,0 5 1 .3 5 1  8 ,3 4 1 ,8 3 4
O t h e r  I n c o m e ............................................................  3 8 3 .3 0 8  3 0 0 ,5 5 2  3 4 1 , 3 0 1
I n t e r e s t ,  r e n t a ls  a n d  t a x e s ............................ 3 ,1 8 1 ,0 9 4  3 ,0 0 7 ,5 1 5  2 ,8 0 3 .1 1 2
D iv id e n d s  ................................................................< 7 ) 3 .8 0 4 .0 0 0  ( 7 ) 3 .8 0 4 ,0 0 0  ( 7 ) 3 .8 8 4 .0 0 0

S u r p lu s  a f t e r  d i v i d e n d s ........................ $ n x o , 7 8 0  3 1 ,0 8 0 .3 0 2  $ 1 .0 2 5  7 2 8
—  ( V  8 3 .  p  1 2 0 1 .  1 3 4 7 ; V .  8 1. t». 2 7 1 .  1 3 0 7 ; V .  8 3 ,  p  1 2 7 0 , 1 3 3 9 .)

M A N I L A  R V .  ( I v o 6) L t d . — O R G A N I Z A T I O N .  T o  o w n  ( p e r  p la n  
V .  8 3 ,  p .  1 1 7 0 )  p r a c t i c a l l y  a l l  t h e  b o n d s  a i l d  n h n r« ‘.\ I s s u e d  b y  t h e  M a n i la  
R R .  o f  N e w  J e r s e y .  T h e  l a t t e r  w i l l  b u i ld  a b o u t  4 2 0  m ile s  o r  r o a d  o n  t h e  
I s l a n d  o f  L u z o n .  P h i l ip p i n e  I s la n d s  ( V .  8 3 ,  p .  1 3 4 8 ) , a n d  t a k e  o v e r  t h e  p r e s  
e n t  s y s t e m ,  2 0 8  m i l e s ,  o p e r a t e d  b y  t h e  M a n i la  R y .  ( o l d  C o . ) ,  t o t a l  t o  h e  
8 2 8  m il e s ,  I n c o r p o r a t e d  u n d e r  la w s  o f  G r e a t  B r i t a in .  S p e y e r  A  C o  a n d  
o t h e r s  a r e  f u r t h e r i n g  t h e  e n t e r p r i s e .  C o n s t r u c t i o n  w a s  b e g u n  In  M a r . 1 0 0 7 .

S T O C K . — O r d in a r y  s h a r c e  a u t h o r i z e d ,  t t f e .q o o .o o u :  5 %  n o n  c u m .  p r e f e r 
e n c e  s h a r e s ,  w i t h  p r e f e r e n c e  a s  t o  p r in c ip a l  In e a s e  o f  l i q u i d a t i o n .  £ 2 . 0 0 0 . 0 0 0 ,  
a l l  c f  £ 1 ' )  e a c h .  O f  o r d i n a r y  s h a r e s .  £  t . 8 0 0 .7 3 0  Is r e s e r v e d  f o r  t h e  n e w  C o .

D E B E N T U R E S . — T h e  “ A "  a n d  “ I F ' 1 %  d e b e n t u r e  b o n d s  a r e  s c o u r e d  b y  
t h e  s a m e  t r u s t  d e e d  a n d  a r e  a  O ra l a m t  s e c o n d  c h a r g e ,  r e s p e c t i v e ly .  T h e  
“ A ”  d e b e n t u r e s  a r c  s u b j e c t  t o  c a l l  a f t e r  1 0 2 3  a t  1 0 3 , D e n o m in a t io n s  o f  
d e b e n t u r e s ,  £ 2 0 ,  £ 3 0 ,  £ 1 0 0  a n d  £ 2 0 0 .  T o t a l  U a u n h le  o n  8 2 8  m i l e s .  £ 3 , 
0 0 0 , 0 0 0  e a c h  o f  " A "  a n d  " B "  d e b e n t u r e s ,  o f  w h ic h  t h e r e  a r e  n o w  t o  h o  Is 
s u e d  £ 1 . 8 0 0 , 0 0 0  “ A “  a n d  £ 1  7 3 0 .0 0 0  “ B . "

A d d i t i o n a l  a m o u n t s  o f  e a c h  c l a s s  b e y o n d  t h e  £ 3 . o o o . o o o  m a y  h e  I s s u e d  
I I ,  I . ,  l l l g g l n s  w il l  b o  P r e s ,  a n d  G e n .  M a n .  o f  t h e  A i n .  C o  ( V .  8 3 ,  p .1 4 7 0 )  
M A N I S T I Q U E  At A R Q U E T T E  A  N O R T H E R N  R R . — M a n h t l q u e .  M i c h . ,  

o n  L a k e  M i c h i g a n ,  n o r t h e r ly  t o  S h l n g l e t o n ,  o n  t h e  D u lu t h  S o .  S h o r e  A  A t  
t a n t l c ,  4 0  m . ,  w i t h  b r a n c h  t o  M c N e i l ’ s ,  13 m . :  V .  7 5 .  p .  1 8 3 .  O p e r a t e s  c a r  
f e r r ie s  b e t w e e n  M a n ls t lq u o  a m t  N o r t h p o r t  a n d  M n n t s t b iu e  a n d  L u d l n g t o n  o n  
P a r e  M a r i n e t t e  R R .  S t o c k  $ 2  .O oO .O Q O . o r  w h ic h  t i l e  G r a n d  R a p i d s  A  
I n d ia n a  o w n e d  $ 1 ,8 9 8 ,8 0 0 .  V ,  8 2 ,  p .  1 0 0 8 .  S o ld  In  f o r e c l o s u r e  o n  S e p t .  21
1 0 0 3 . V .  8 1 , o .  0 7 3 ;  V .  7 8 .  p .  2 0 1 2 ;  V .  7 4 .  p .  7 7 8 ; V .  7 8 .  p .  8|Q . N o  p la n  
o f  r e o r g a n i z a t i o n  f o r m u la t e d  t o  J u n e  t o n 7 .  M a r c h  21 t o  D e c .  31 1 0 0 0 , 
g rosM . $ 1 0 3 ,8 3 2 ;  d e f .  u n d e r o p e r .  e x p e n s e s ,  $ 2 8 ,0 2 u .— ( V .  n i ,  p .  » 7 3 . )  

M A N I S T E E  A  B R A N D  R A P I D S  R R . — S e e  p a g e  1 7 8 .
M A N I T O U  A  P I K E 'S  P E A K  R Y . — SCO p a g e  178  
M A R I C O P A  A  P H O E N I X  A  S A L T  R I V E R  V A L L E Y  R R .  M a r i c o p a  t o  

P h o e n i x ,  A l  l / . .  3 8  m lli  s ;  T e m p o  t o  M 7 m i l e s ;  t o t a l ,  43  m i le * .  A c q u i r e d  
a t  f o r e c l o s u r e  i a l e  D e o .  l o o n  b y  S o u t h e r n  P a c i f i c  C o  - ( V .  8 3 ,  p .  087.1 

M A R Y L A N D  D E L A W A R E  A  V I R G I N I A  R Y .  — S e e  p a g e  1 7 8 . 
M A R Y L A N D  A  P E N N S Y L V A N I A  R R . — B a l t i m o r e .  M d . ,  t o  Y o r k ,  P a . ,  

8 0  m i l e * ,  w i t h  b r a n c h .  D e lt a  t o  P e a c h  B o t t o m ,  4  m .  V .  7 2 ,  p .  3 3 0 .  T o  h e  
e q u i p p e d  e l e c t r i c a l l y  a t  le a a t  f r o m  B a l t i m o r e  t o  I t c ln lr ,  28 m .  V .  8 2 ,  p . ! 3 8  

S T O C K  A N D  B O N D S . — S t o c k  a u t h o r i s e d ,  $ 3 , 8 0 0 , 0 0 0 ,  o f  w h ic h  $ 1 ,0 0 7 ,*  
5 0 0  r e s e r v e d  f o r  fu t u r e  r e q u i r e m e n t * .  I n  1 0 0 2  t h e  a u t h o r i z e d  I s s u e  o f  t h e  
f i r s t  Is  w n s  1 e d u c e d  f r o m  $ 2 ,7 0 0 ,0 0 0  t o  $ 1 , 2 0 0 , 0 0 0 ,  o f  w h ic h  $ 2 0 3 ,0 0 0  n ro  
r e s e r v e d  t o  r e t i r e  t h e  Y o r k  a m i  P r a r h  B o t t o m  5 s  a n d  $ 9 7 ,0 0 0  a d d i 
t i o n a l  f o r  fu tu r t i pw rprM C *. A o ,  V .  7 1 .  p .  0 4 .  4 27 *  V ,  7 9 ,  p .  2 2 0 3 .  M a ry  
l a n d  A  P o o n - v l v a n l n  T e r m in a l  g u a r a n t e e d  b o n d * .  V .  8 2 ,  p .  l o l l ,  11«»2 
E q u i p m e n t  n o t e s  D e c .  3 1  1000  $ 3 9 ,0 0 0 .  P a u l  o n  I n c o m e n  1 0 0 1  3 % ;  s in c e  
t o  1 91 )7 , I n c l u s i v e ,  4 %  y e a r l y .

E  M I N I  N O S .  - 3  m o s . J ! 0 o 7  . . .  G r o m .  $ 1 8 4 ,0 5 8 ;  n e t .  $ 5 8 ,0 8 4
.1 i i v  1 t o  N o v .  : n .  1 1 0 0 8 ..................... . . G r o s s ,  1 8 1 .0 4 3 ;  n e t ,  0 9 ,4 0 8

R E P O R T . — F o r  y e a r  e n d .  D e c .  31 1 0 0 8 ,  g r o s s ,  $ 3 3 1 ,3 5 4 ;  n e t ,  $ 1 1 5 ,8 5 7 ;  
I n t  o n  b o n d s ,  A c . ,  $ 8 2 ,0 0 2 :  t n lx c e l l . .  $ 1 ,0 9 9 ;  b i l l . ,  x u r . ,  $ 3 3 ,7 3 3 .  P r e n .,  
J o h n  W i l s o n  B r o w n . — ( V .  8  1, p .  3 9 0 .)

MASON CITY A FT. DODGE RR.—(See Map Ghlcagd Great Western.)—
Owns road from Oelwoln, la., to Council Bluffs. 280 miles; llayllcld, Minn.,
ID Clarion, la., 100 m.; branches to Lehigh and Coalville, la,, 18 m.: track

a g e ,  C o u n c i l  B l u f f s  t o  S o u t h  O m a h a ,  7  m . ;  t o t a l ,  3 8 5  m .  T h e  C h i c a g o  G r e a t  
W e s t e r n  o w n s  t h e  e n t i r e  o u t s t a n d i n g  c o m ,  s t o c k  ($ 1 0 ,2 0 5 * 4 0 0  o f  t h e  a u 
t h o r i z e d  $ 2 0 ,0 0 0 ,0 0 0 )  a n d  t h e  n o n  e u i n .  4  %  p r e f .  s t o c k  ( $ 1 3 ,8 3 3 ,7 5 2  o f  t h e  
$ 1 4 ,0 0 0 ,0 0 0  a u t h o r i z e d )  a n d  o p e r a t e s  t h e  r o a d  o a  p a r t  o f  Its  m a in  l i n e  t o  
O m a h a ,  u n d e r  a  1 0 0 -y e a r  a g r e e m e n t  d a t e d  A p r i l  l 100 1  a n d  l a t e r  m o d i f i e d ,  
t h e  M , C . A  F t .  D . r e c e iv in g  0 0 %  o f  a l l  e a r n i n g *  f r o m  b U f l n o t t  I n t e r c h a n g e d

A n y  s u r p l u s  o f  n e t  e a r n i n g s  a f t e r  p a y m e n t  o f  I n t e r e s t  o n  b o n d s  a n d  p r e f .  
s t o c k  Is t o  b e  h e ld  In  t r u s t  b y  C .  G .  W .  f o r  p a y m e n t  o f  f u t u r o  c o u p o n s .  
T h i s  s u r p l u s  o n  J u n e  3 0  1 0 0 7  a m o u n t e d  t o  $ 1 . 2 8 0 .0 2 3 .  I n  1 9 0 5  $ 1 2 ,0 0 0 ,0 0 0  
4 %  b o n d s  w e r e  s o l d .  C o m p a r e  C h i c .  G r e a t  W e s t e r n  R y .  a u a  V .  7 3 .  p .  
5 0 0 ,  0 1 0 .  7 2 2 ;  V .  7 7 .  p .  8 1 0 .  V .  7 8 .  p .  1 7 8 2 ; V .  8 0 ,  p .  2 0 2 1  R e p o r t  f o r  
y e a r  e n d .  J u n e  3 0  1 0 0 7  In  V .  8 5 .  t». 1 0 3 0 ,  s h o w e d ,  g r o s s .  $ 2 , 0 0 4 , 0 3 9 ;  n o t ,  
$ 7 9 8 ,7 2 8 ;  c h a r g e s ,  $ 5 3 2 ,0 7 0 ;  b a l . ,  s u r . ,  $ 2 2 8 ,8 4 7  —  ( V .  8 0 . p .  1 3 8 0 .)

M A S S A W 1 P P I  V A L L E Y  R Y . — P r o v i n c e  L in e  t o  L c n o x v t l l o ,  Q u e . ,  34  
m i l e s ,  w i t h  b r a n c h ,  3  m . ;  t r a c k a g e  t o  S h e r b r o o k e .  Q u o . .  3  m . :  t o t a l .  4 0  m .  
L e a s e d  f o r  0 0 9  y e a r s  f r o m  J u l y  1 1 8 7 0  t o  t h o  C o n n e c t i c u t  A  P a s s u in n s lc  
R i v e r s  R R .  S t o c k ,  $ 8 0 0 ,0 0 0 ;  p a r  o f  s h a r e s .  $ 1 0 0 ;  d i v i d e n d s  p a y a b l e  P c b .  
a n d  A u g .  1 . D i v i d e n d s ,  f o r m e r l y  3 % .  8 %  s l n e o  J a n .  1 * 0 7 . O f  t h e  s t o c k .  
$ 4 0 0 ,0 0 0  o w n e d  b y  t h e  C o n n .  A  P a s s .  R i v e r  Is d e p o s i t e d  u n d e r  I ts  m t g e .  a m i  
$ 5 0 ,0 0 0  Is r e p r e s e n t e d  b y  C o n n e c t i c u t  T r u s t  A  S a f e  D e p o s i t  C o .  o f  H a r t f o r d  
5 %  t r u s t  c e r t i f i c a t e s ,  (S e e  • • S u p p le m e n t '*  o f  O c t o b e r  1 0 0 1 .)

M i.* C L O U D  R l  V E R , R R .  *i)\v 1* f r o m  N l t m i i ,  C a l . 10 M c C l o u d ,  a n d  t h e n c e  
t o  p o i n t *  e a f l i :  l o u d ,  3 0  in S t o c k ,  ('.'), B o n d s  ( 5 1 ,2 0 0 ,0 0 0  n o t h , ) ,
t h e  M e r c i n t H f  T ru-.t. C o .  o f  S m  F r a n c i s c o  I* m o r t g a g e  t r u s t o r .  V .  8 5 .  p .  
1 0 0 3 . P r c * .  a n d  G e n  M g r . ,  J .  I I .  Q u **n l; S .  O .  J o h n s o n .  O f f i c e ,
J a m e s  F l o o d  B l d g . ,  S a n  F r a n c i s c o .  C a l -  V .  8 3 .  p . 1 0 0 3 .

MEADVILLG CONNEAUT LAKE A LINESVJLLE.— Meadvllle to 
L t i i o s v l l l o  P a . ,  2 1 m i l e s ,  a n d  b r a n c h e s ,  2 m ile s ;  t o t a l ,  2 3  m il e s .  L e a s e d  
t o  J u n e  8  l o o n  t o  P i t t s b u r g h  B e s s e m e r  A  L a k e  E r ie  R R . ;  r e n t a l ,  2 5 %  o f  
g r o s s  c a r u l n g s .  S t o c k ,  $ 2 0 0  0 0 0 :  p a r .  $ 3 0 .

M E  R I D  I A N  11 1 R M 1 N A L  C O . — O w n *  p a s s e n g e r  n a t i o n  a t  M e r i d i a n ,  M is s ,  
O p e n e d  S e p t ,  1 1 0 0 8 , a m i  lin ed  b y  t h e  S o u t h e r n  R y . ,  M o b i le  A  O h i o ,  N e w  
O r l e a n s  A  N o r t h e a s t e r n  R R . .  A l a b a m a  A  V le k s h u r g  a n d  A l a b a m a  G r e a t  
S o u t h e r n ,  w id e n  o w n  o n e - f i f t h  e a c h  o f  t h e  8 2 5 , tutu e a p P a l  i t n e lc  a n d  g u a r  
a  n i c e  t h e  b o n d s  J o in t l y  a n d  s e v e r a l l y  b y  e n d o r s e m e n t ;  f o r m  V  8 3 ,  p ,  8 0 1 .  
P r e s . ,  C .  C . H a r v e y ;  S e e . ,  VV. J .  i C c l l e h r r .—  ( V  8 3 ,  p .  0 0 1 .  1 4 0 2 .)

M E M P H I S  R R .  T E R M I N A L  C O .— V .  8 4 ,  p .  5 7 0 .

M E X I C A N  C E N T R A L  R Y .  L I M I T E D  ( M E X I C O ) . —  O p e r a t e s ;
Owned—  M iles ,

M e x i c o  C i t y  t o  J u a r e z  C i t y ______1 ,2 2 4
M e x i c o  t o  R i o  B a ls a s ........................  181
chtcutote to Tampico................  -107
T a m p i c o  t o  P a r c u o n ..........................  3 7 u
Branch. Irapuato to AmecA___  217
D r n n e h ,  G u a d a l a ja r a  t o  T u x *

p a n .............................................................  1 2 0
S a n  P e d r o  t o  P a r e d o n .....................  1 3 8

The projected line to Tampico,

Owned—  M iles .
J l t n c n r / .  t o  R o s a r i o . . . . . . . . . . .  0 8
Other branches.......... .....................  832

Leased -
M e x i c o  U n io n  R y . ..............................  l l
U n r e x t e n s i o n  ( T a m p i c o  t o  L a  

B a r r a ) ............... ..................    8

T o t a l  J u l y  1 0 0 7  . .....................  3 .4 0 2
lin e  1 0 8  m il*-*  In  l e n g t h ,  lt» t o  c u r r y

m s u b s i d y  o f  3  M e x ic a n  G o v e r n m e n t  s i l v e r  b o n d s  a t  $ 1 0 .0 (1 0  p e r  m i l e .  
C o n h u l la  A  P a c i f i c  R R . .  B a lt l llO  t o  T o r r r o n .  M e x . ,  2 0 0  m i l e s ,  w a x  a c 
q u i r e d  in  A u g u s t  1 0 0 5 , a n  e x t e n s i o n  f r o m  S a l t i l l o  t o  P n r c d o n .  4 7  m il e s ,  
b e i n g  C o m p le t e d  S e p t e m b e r  1 9 0 8 .  V .  8 0 .  p .  1 8 5 8 ;  V ,  8 1 ,  p ,  7 2 8 ,  1 7 0 2 ; 
V .  8 3 ,  p  I 188 O n  S e p t .  I 100 ft a c q u i r e d  m o s t  o f  t h e  a l o e k  o f  t h e  M e x ,  
N a t .  G o n s t r m q lo n  C o . ,  o w n i n g  r o a d  fr o n t  Z a c a t e c a s  t o  O jA c a l l c n t c ,  3 0  i n . ,  
a n d  M A n r a n ll t o  t o  C o l im a ,  80  in ., n  c o n n e c t i n g  l in e  t o  b e  b u il t  f r o m  T u x  p a n  
t o  M a n z a n i l l o ,  10$  m i l e s ,  f o r m i n g  a  t h r o u g h  l in e  t o  t h e  P a c i f i c  C o a s t .  V .  7 0 ,  
n , 1 9 6 7 ;  V .  8 0 ,  p , 1 1 7 2 . 2 8 2 1 ; V . 8 1 . p .  3 1 .7 2 8 ,  1 7 9 2 ; V .  8 3 ,  n . 1 4 8 8 .  B r a n c h  
f r o m  O c o l U n  n o r t h  t o  A t o t o n l l c o ,  21 m i l e s ,  w a s  o p e n e d  In  J u l y  1 0 0 7 ,  

O R G A N I Z A T I O N ,  I n c o r p o r a t e d  F o b  2 3  1 8 8 0  u n d e r  t h e  g e n e r a l  la w  o f  
M n x x A c h u ic i i * .  a n d  a ls o  h o ld ,*  a  c h a r t e r  f r o m  t h o  M e x i c a n  G o v e r n m e n t .  
D e b t  r e a d j u s t e d  In  I8 ftp  — s e n  v .  i h , p .  t u t .  2 0 2 , 3 2 7 .

In  J a n .  1 ............. t s o l ld a t l o n  o f  t h o  M ex l*  l R y .  a n d  the N a t .  R R ,
o f  M e x i c o  w a x  p e n d i n g ,  t h e  M e x i c a n  G o v e r n m e n t  t o  a c q u i r e  c o n t r o l  o f  t h «  
c o n s o l i d a t e d  c o m p a n y ,  t o  b e  k n o w n  n s  t h e  N a t i o n a l  R a i l w a y s  o f  
M e x i c o  T h e  n e w  c o m p a n y  w il l  iv » u c  p r io r  Him 3 0 * y c a r  1 H %  a m i  g e n e r a l  
m o r t g a g e  70  y e a r  i %  b o n d s ,  t l i c  l a t t e r  t o  l ie  g u a r a n t e e d * p r i n c i p a l  a n d  
I n t e r e s t ,  b y  t h e  M e x ic a n  G o v e r n m e n t .  A  s y n d i c a t e  h a s  b e e n  o r g a n i z e d  t o  
b u y  t h e  b o n d s  o f  t h e  c o m p a n y  a t  a  g i v e n  f ig u r e  a m i  t h r u  o f f e r  t h e m  in  e x *  
c h a n g e  t o  t h e  h o l d e r s  o f  t h e  p r e s e n t  s e c u r i t i e s  o f  t h e  M e x .  C e n t ,  a m i N a t .  
M l .  o f  M e x .  T h e  M e x  C e n t  . c o n ,  4 #  w il l  b e  o f f e r e d  c e r t a i n  a m o u n t s  o f  m e l t  
e l » s s  o f  n e w  b o n d s  ,«u d  d o c k .  C o m m  m i n i  H o n  o f  p la n  a w a i t s  n  f a v o r a b l e  
m o n e y  m a r k e t .  V  8 3 .  p .  1 4 7 0 ;  V  8 4 ,  p .  3 1 :  V .  8 3 .  p .  0 3 1 ,  1 9 9 9  

S U B S I D Y .  - T h e  b a l a n c e  o f  t h o  s u b s i d y  t r u s t  f u n d  In  t h e  h a n d *  o r  t h e  
t r u s t e e  f o r  t h e  p a y m e n t  o f  I n t . ,  I f  n e e d e d ,  0 0  In t  c o n s o l ,  lx ,  o n  J u n e  3 0  ’ 0 7  
c o n s i s t e d  o f  $ 1 .1 8 8 ,0 0 0  o f  p r i o r i t y  m t g e .  b o n d *  a t  c o s t .  $ 1 ,2 0 7 ,3 8 4 ,  a n d  
$ 21.1 o w n ,  9 1 ,4 9 0 ,0 0 0  p r i o r i t y  b d s .  ( c o a t  $ 1 .8 8 9 ,1 7 8 )  h a v i n g  n e o n  w it h 
d r a w n  f r o m  t h o  f d .  d u r i n g  t h e  y r .  e n d .  J u n e  3 0 ’ 0 7  t o  p a y  I n t ,  V .S . t .p .M f t f t ,  

S T O C K  .— A u t h o r i z e d ,  $ 3 2 ,0 0 0  p e r  m h o  o r  $ 1 0 0 ,0 0 0 ,0 0 0  In  a l l ;  p a r ,  $ 1 0 0 .  
I n  J u l y  1008  $ 1 1 ,3 8 5 ,0 0 0  n e w  j it o o k  w n a  B a te d  a n d  8 9 2 8 ,2 0 0  a d d i t i o n a l  

w n *  h x i m b l c  f o r  n e w  n c q u lK t t lo n x ; t o t a l ,  $ 3 9 ,4 5 4 ,3 0 0 .  V .  8 1 , p .  1 7 0 2 .
B O N D S . — O f  t h e  a u t h o r i z e d  l.rrno o f  $ 8 ,0 0 0 ,0 0 0  p r i o r i t y  b o n d *  $ 1 ,4 0 3 ,0 0 0  

w e m  p a i d  o f f  w it h  a t ib a ld y  c o l l e c t i o n s ,  a m i  c a n c e l e d  In  1 8 u i • $ 1 , 0 0 0 ,00 0  m u  
r e s e r v e d  f o r  a d d i t i o n a l  r o l l i n g  s t o c k ;  t h e  b a l a n c e ,  $ 3 ,5 0  7 ,0 0 0 ,  w a s  h e ld  a *  
a n  I n v e a t m n n t  b y  t h o  t r u s t ™  o f  t h o  c o n s o l ,  r n t g n . ,  b u t  $ 1 .0 8 1 ,00 0  w a s  
w i t h d r a w n  In  1 9 0 4 - 0 0 ,  $ t . n o n .n o n  In 1 0 0 5 -0 0  a n d  $ 1 ,4 3 0 ,0 0 0  In 1 0 0 8 -0 7  
t o w a r d  p a y m e n t  o f  I n i e i c x t  o n  o u t n ln i iU ln g  c o n s o l .  l « ;  o n  J u n e  30  1 0 0 7  
$ 1 ,1 8 8 ,0 0 0  r e m a in e d  In t h e  lU b n ld y  ( r u s t  f u n d  a n d  $ 9 2 5 ,0 0 0  w a s  In t h e  
t r e a s u r y .  V .  3 2 ,  p .  3 9 0 ;  V .  7 0 .  p ,  1 0 9 ; V .  8 2 ,  p .  1 4 0 7 ; V .  8 3 ,  p .  148 8 . (*tCc  
a b s t r a c t  o f  m t g e .  In V .  4 0 ,  p .  1 7 7 .)

B o t h  s e r ie s  o f  in c o m e s  a r e  n o n - o u m .  a n d  s e c u r e d  b y  o n e  I n d e n t u r e  t o  t h e  
A m e r i c a n  L .  A  T .  C o .  o f  B o s t o n .  F ir s t  I n c o m e s  r e c e i v e d  3 %  I n t e r e s t  In
!« !»* » . 18UI a n d  1 8 9 2 ;  n o n e  s i n c e .  V .  7 2 ,  t>. 8 2 7 .  8 8 0 ;  V '. 8 3 ,  p .  j o .

In  1007  In  a d d i t i o n  t o  t h e  5 a 8 .H a o .n n n  c o n s o l .  4 s  In  t ia n d n  o f  p u b l i c ,  
s o m e  * U  . o n o . b o o  h a d  b e e n , o r  w e r e  t o  tm , d e p o s i t e d  a s  p a r t  c o l l a t e r a l  f o r  t h e  
$ 3 3 ,0 0 0 ,0 0 0  c o l l ,  t r u s t  n o t e s  o f  1 9 0 8 , S e e  b e lo w .
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A fifes Date
of

Bonds.

Sice, or 
Par 

Value.
Of

Road.
Am ount

Outstanding

14 $100 $122,00014 1807 175,000
19 . . . . 100 2 0 0 .0 0 0

137 1004 1,000 2,500.000
. . . 1007 1,500,000

1.000.00022 _____ 100
1892 1,000 274.000

37 100 60,000.000
18 1878 £  A $ 10.818.000
32 1886 1.000 1,000,000
*12 1800 1.000 Ac 28,065,000
0 1801 1.000 500.000

71 1905 1 .000 2  0 0 0 .0 0 0-10 1882 30 Ac 202,450
80 1901 l ,000 897.000
80 1901 1.000 900 000

.  -  - 1900 1 000 200.000
378 1003 1.000 1 2 .0 0 0 .0 0 0

37 100 800.000
23

1907 S e c  t e x t
1801 t .9 0 0 200.000
1003 1,000  Ac 250,()()()

____ 1881 1 .000 265.062
1880 1.000 3,486.000

3.138 1889 1.000 66,860.000
3.138 1880 1.000 20.560.700
3,138 1889 1.000 11.282.000

i»8 i 1.00*) 327.200
1005 5,000 1 ,226,105

— * 1006 1,000 2 8 ,8 1  ft ,0 2 0
4.410.312

180 7 l  .0 0 0 500.000
. . . 1 8 9 9 1 .0 0 0 nuo.ooo
615 1897 £100 AO r..850,000
880 1807 $ 5 0 0  A c 705,500
880 1897 500 Ac 6.501.000
. . . 4 .4 9 9  0 0 0

16 18«m ________ h$34 0.000

R A IL R O A D S .

F or explanation o f column headings A c . ,  see notes 
on first page of tables.

M a in e  C e n t r a l  — ( C o n c l u d e d )
D e x t e r  A  N e w p o r t  s t o c k  5 %  f r o m  N o v  2 5  1 8 9 8 _____

F ir s t  M  ( o l d  o s  r e f u n d e d  In  18117) g u a r  p  A  l e n d . . *  
E a s t e r n  M a in e  s t o c k  4 %  r e n t a l  DUO y e a r s .

S o m e r s e t  R y  n o t e s  j l . 6 o o . o n o  g u  p  A  I ..................
M a n c h e s t e r  &  L a w r e n c e — S t o c k  1 0 %  r e n t  t i l l  *37 D A M  

R e a l  e s t a t e  b o n d s  ( n o t  m o r t g a g e )  In t  g u b y  B  St M . c  
M a n h a t t a n  ( E l e v a t e d )  R y ,  N Y — S t o c k  $ 0 0 , 0 0 0 , 0 0 0 . .

M .i D  A  V a — 1 s t  M  $ 2 ,0 0 0 ,0 0 0  n o t h  g o l d  g u n r  p  & I 
Maryland A  P e n n — Y o r k  A  P e a c h  B o t t o m  m o r t g a g e .  .

F ir s t  M  $ 1 , 2 0 0 ,0 0 0  g o l d  c a l l  a t  1 0 5 ________ M e D a  c *
f o c o m e  M  $ 1 )0 0 ,0 0 0  4 %  c u m  c a l l  a t  p a r ...............M B a
M a r y l a n d  A  I ’ c n n  T e r  1 st  M  5 2 0 0  , o o o  g g u  p A l  r e d  101 

M n i .w i C i t y  A  Ft D o d g e — 1 st M  $ 1 2 .0 0 O .0 O 0  g .  . C o . c A r  
M a m a  w i p e ! —  S t o c k  g u a r  s a m e  d l v  a s  C o n n  A  P a s s . .  
M c C lo u d  R i v e r — First m o r t g a g e  $ 1 ,2 0 0 ,0 0 0  
M e a d v l l l e  C o n n e a u l  L a k e  A  L in e s  v I lie — F ir s t  m o i
M e r id ia n  T e r m i n a l — 1 s t  .NT $ 2 0 0 ,0 0 0  »r g u a r . ___ i
M e x i c a n  C e n t r a l  - 1 s t  M I n c l u d i n g  s c r i p _______

P r i o r i t y  b o n d s  g o l d  r e d e e m a b l e  a t  1 1 0 ________
C o n s o l i d a t e d  m o r t g a g e  $ 3 2 ,0 0 0  p  m  g o l d . - B B  
First c o n s  In n  A  s c r i p  n o n  c o m  ( $ 0 ,0 0 0  p  m )  g . A R . c * .  
2 d  c o n s  I n c  ( $ 0 ,4 0 0  t» m ) r e d  5 0  %  t o  A u g  1021) A B c *  
R e g i s t e r e d  I n c o m e  b o n d s  a n d  st r i p  u n a r . s c n t c d .

C a r  a n d  l o c o m o t i v e  r e n t a l  n o t e s ...............................................
E q u i p m e n t  As $ 5 0 ,0 0 0  r e d e e m a b l e  y e a r l y  a t  p a r . . 

d o  ($ 5 0 ,0 0 0  y e a r l y  p a r )  r e d  1 0 2  HI b e g  *10  O B  c*

I n c o m e  4  %  b o n d s  ( n o  m o r t g a g e )  n o n - c u m u l a t l v e . .
M e x i c a n  M in e r a l— 1 s t  M  $ 5 0 0 .0 0 0  g  r«-<l U O  a f "

MEXICAN CENTRAL RY. (Concluded) —
I n  J u n e  1 0 0 6  $ 3 3 ,0 0 0 ,0 0 0  o r  5 %  c o l l ,  t r u s t  n o t e s  w e r e  s o l d  m a t u r in g  

J u l y  1 0 1 0 ,  p a r t  o f  a n  I s s u e  o f  $ 3 5  0 0 0  0 0 0 .  t o  b e  u s e d  In  p a r t  t o  r e f u n d  th e  
$ 2 0 , 0 0 0 , 0 0 0  c o l l ,  t r u s t  Is s u e s  m a t u r in g  In  1 0 0 7  a n d  1 0 0 8 .  T h e  p r e s e n t  I s su e  
w i l l  b e  s e c u r e d  b y  d e p o s i t  o f  $ 1 ,2 0 0 ,0 0 0  p r i o r i t y  O s, I& .0 00 .Q O O  M e g ,  P a c .  
1 s t  g u a r .  5 s .  $ 2 ,5 0 0 ,0 0 0  T a m p i c o  H a r b o r  1 s t  g u a r .  5 s .  $ 4 1 ,0 0 0 ,0 0 0  c o n s o l  
4 a a n < l $ 5 , 0 0 0 , 0 0 0  1 s t  c o n s o l .  I n c o m e s ,  T h e  c o l l ,  t r u s t  I s s u e s ,  e a c h  3 1 0 ,0 0 0 ,•  
0 0 0  m a t u r i n g  1 0 0 7  a n il  lOOK, h a d  t h e  r i g h t  o f  e x c h a n g e  o n  c e r t a i n  t e r m s .  
V .  8 2 .  p  141 )7 ; V .  8 3 .  p .  1 5 0 ,

EARNINGS. —  M e z * c u r . . / 1 0 0 7  G r o s s ,  $ 1 2 , 2 3 8 , 0 4 7 ;  n e t .  # 3 .3 8 8 ,0 1 3
J u l y  1 t o  O c t ,  3 1  H  m o n t h s ) .  |1 0 0 8  . . G r o s s ,  0 ,1 5 0 ,0 0 7 ;  n e t ,  2 , 2 0 ) .6 6 0  

A N N U A L  R E P O R T . — F is c a l  y e a r e n d s  J u n e  3 0 .  R e p o r t  f o r  y e a r  e n d i n g  
J u n e  $ 0  lrti)7  w a s  In  V .  8 5 ,  p .  1 0 8 0 , T h e  irrosss e a r n i n g s  b e l o w  a r e  M exican  
currency: a l l  o t h e r  f ig u r e s  United States currency. M e x i c a n  d o l l a r s  a v e r a g e d  
GO. 1 1 . ku y e a r  e n d i n g  J u n e  SO 1 0 0 7 ,  0 0 . 0 5 c .  f o r  f i s c a l  y e a r  $ 0 0 5  0 8  a n d  
4 8 .4 1  In  1 0 0 1 - 0 5 .

-  Years end l no J u n e  3 0 -------------------
1 1 )0 6 -0 7 . 1 0 0 5 - 0 0 .  1 0 0 4 - 0 5 .

G r o s s  e a r n i n g s  ( M e x i c a n  c u r r e n c y ) . - . $ 3 1 . 2 3 6 . 1 0 5  $ 2 8 ,3 7 6 ,8 0 6  $ 2 0 ,0 0 7 ,6 0 9  
O p e r a t i n g  e x p e n s e s ......................................... ... 2 2 ,0 7 0 ,1 7 8  1 9 ,8 1 0 ,6 4 5  1 7 ,5 0 9 .1 7 6

5 2 3  
1 7 3

I N T E R E S T  OH D I V I D E N D S .

Rate
%

IVtom
Payable.

Where P ayable, and by 
W hom .

Ronds— Princi* 
pal. When D u e  

Stock »— Last 
D ividend.

N e t  e a r n i n g s  ( M e x i c a n  c u r r e n c y ) . .  $ 0 ,1 6 6 ,0 1 7  $ 8 ,5 6 6 ,1 6 1
N e t  e a r n i n g s  ( U  S ,  c u r r e n c y ) ............ $ 4 ,6 0 4 ,4 5 6  $ 4 ,2 8 7 ,8 6 2

I N C O M E  A C C O U N T  F O R  Y E A R  E N D I N G  J U N E  3U 
U . S . Currency.

N e t  earnings..................-.$4,604,4801 Deduct—
Interest on Tnmptoo Hnr- [Tamp.linrb.Co.rent.ncc't

borCo. bonds................  137,0751 Interest on bonds............ .
Withdrawn from sub. fund 1,450,000) Acctn., Ac., charged off.

| D i s c o u n t  o n  g o l d  n o t e s .  . .  
Betterments A improv'ts
O p ,  U e f , C o a h  A  P a c .  R R .  
M ls e .  h i t .  A  o t h .  c h a r g e s . .

$ 8 ,4 0 8 ,
$ 1 ,1 1 8 ,
1 9 0 7 .

$ 1 6 0 ,
4 ,3 2 7 ,

100
2 5 2

1 .3 1 5 ,
5

3 6 ,

,12 5
,2 1 3
,63 7
,0 8 8
4 2 9
,04 8
001

T o t a l  a v a i l a b l e ..................... $ 6 ,1 0 2 ,1 3 0  T o t a l  d e d u c t i o n s ................$ 6 ,1 0 0 ,3 3 3
B a lm i e r ,  d e f i c i t  f o r  y e a r  .  $ 6 ,0 0 3

C h a ir m a n  o r  H o a r d ,  I f ,  C l a y  P i e r c e ;  P i e s , .  S .  M .  F e l t o n .
E x e c u t i v e  C o m m i t t e e :  n .  O l a y  P ie r c e  (C h n t r .  o f  H o a r d ) ,  S .  M . F e l t o n .  

E l ie n  R i c h a r d s ,  W .  H . D u d l e y .  II . W ,  P a l m e r ,  F .  I I .  P r i n c e ,  C , I ) .  S i m p s o n .  
O f f i c e ,  2 5  i i i o n !  s t . ,  N e w  Y o r k .  ( V .  8 0 ,  t*. 1 0 8 0 , 1 3 ,1 0 , 1 4 0 2 .)  
M E X I C A N  I N T E R N A T I O N A L  R R . — (See  A tap , page 0 0 . )  O p e r a t e s  

E a g l e  P a s s .  T e x ,  ( o n  S o u t h e r n  P a c . ) ,  a n d  C i u d a d  P O r fir lo  D ia z ,  v ia  T o r r e o n  
o n  M o x .  G o u t . ,  t o  D u r a n g o ,  5 4 0  m . ,  w i t h  b r a n c h e s ,  121  m . ;  R e a t a  t o  M o n t e  
r e y ,  7 2  i n . ;  b r a n c h  t o  T L ih it a l l lO . 4 3  m . .  b r a u e h ,  D u r a n g o  t o  T e i n i h l i a n c s , 
v i a  S a n t i a g o  P a p u u u l o r o .  133  m . ;  C a r b o n  b r a n c h .  I m . ;  t o t a l ,  » 1 8  m . 
J u n e  3 0  I 0 o 7 .  I n c l u d i n g  C o a tu iH a  C o a l  R y  , D a r o t e r a n  t o  M t i i q n i z .  21  m . .  
l e a s e d  f o r  15  y e a r s  f r o m  M a y  1 1 9 0 6 . V .  8 3 .  p . 1 1 1 2 .  E x t e n s i o n  o l  D u r  
a n g o  t ir a u e h  t o  M t z n l l a t i ,  o n  t h e  c o a s t ,  Is  p r o p o s e d .  O r g a n i z e d  u n d e r  la w s  
o f  C o n a c c t l c u i .

I n  A p r i l  1 9 0 2  c o n t r o l  o f  t n e  r o a d  ( $ 1 5 ,7 8 6 ,1 0 0  o f  t h e  s t o c k  a n d  a ll  o f  t h e
1 4 .4 9 9 ,0 0 0  I n c o m e  b o n d s )  w a s  t a k e n  o v e r  b y  t h e  N a t i o n a l  R R .  o f  M e x i c o  
m  p e r  p l a n .  V .  7 3 ,  p .  7 8 4 .  S e c  V .  7 0 .  p .  1 1 0 2 .

S T O C K . — A u t h o r i z e d  $ 2 5 ,0 0 0 ,0 0 0 ;  I s s u e d  .J u ly  1 9 0 7 ,  $ 2 0 ,7 0 8 ,2 0 0 .  
B O N D S . — I n  1 8 9 7  r e o r g a n i z e d .  O f  c o n s o l .  4 s  $ 2 ,4 0 7 ,0 0 0  w e r e  In  J a n .  

1 0 0 5  r e s e r v e d  f o r  e x t e n s i o n s  a t  $ 1 0 ,0 0 0  p e r  m i l e  a n d  I m p r o v e m e n t s .  T h e  
t o t a l  I s s u e  o f  c o n s o l s  Is l i m i t e d  t o  $ 1 6 ,0 0 0 ,0 0 0 .  T h e  N a t i o n a l  R R .  o f  
M e x i c o  u n d e r  a g r e e m e n t  o f  J u n e  3 0  1 9 0 2  l ia s  s t a m p e d  $ 6 ,3 0 1 ,0 0 0  o f  t h e  
c o q s o is  a s  g u a r a n t e e d ,  p r l n .  a n d  I n t . .  t h e s e  h a v i n g  b e e n  s u b j e c t  t o  e n l l  a t  
9 5  a n d  I n t .  o n  o r  b e f o r e  M c h ,  1 *0 7 . V .  7 5 ,  n . 1 8 5 . O f  t h e  c o n s o l s ,  $ 3 , 0 0 0 , 
0 0 0  a r e  d e p o s i t e d  a s  c o l l a t e r a l  f o r  t h e  N o t .  H R .  o f  A le x .  5 %  n o t e s .  V .  7 7 .  
p .  7 6 o .  P r i o r  H o n  1 ! s e c  V .  6 5 ,  i>. 1 5 1 ,  1 0 7 1 .  Consol. 4 a  o r  1 8 0 7  l i s t e d  
o n  N .  Y .  S t o c k  E x c h a n g e  F e b .  1 8 9 8 .  S e e  a p p l i c a t i o n  In  V .  6 0 ,  p .  3 4 1 .  

D i v i d e n d  o n  I n c o m e s .  4 % .  w a s  p a i d  f o r  1 9 0 2  t o  1 9 0 7  I n c l u s i v e .
E A R N I N G S  M a x .  e u r . ) —  J 1 1 )0 7 ............... G r o s s ,  $ .1 ,6 9 3 ,1 5 8 ;  n e t ,  $ 1 .0 0 3 .3 8 3

J u l y  1 t o  N o v .  3(1 (5  m o s . )  1 1 9 0 6  . .  G r o s s ,  3 ,2 2 8 .7 3 9 ;  n e t ,  1 ,0 5 8 ,0 8 2  
A N N U A L  R E P O R T . — R e p o r t  f o r  y e a r  e n d i n g  J u n o  3 0  1 0 0 7  w a s  In  V .  8 3 .  

p .  11 .1 9 . 1 H O ; s e e  a l s o  e d i t o r i a l ,  p .  1 1 1 6 .  A v e r a g e  m i l e a g e  o p e r a t e d .  9 1 5  
m il e s ,  a g a in s t  8 8 8  in  1 9 0 3  o ft .
Fiscal Totalrcc’ ts N et rev. N et res. oth er In t, on  Balance, 

Y ea r—  (M et.c u r .)  (M ex .cu r .) (U .S .c u r .)  incom e, Bonds, S u rp lu s.
1 9 0 6 - 0 7 _____$ 8 ,5 7 2 ,7 7 0  $ 2 ,8 1 7 ,7 0 7  $ 1 ,1 0 8 ,8 5 4  $ 1 2 ,9 1 1  $ 7 3 1 , 1 7 0  $ 6 0 0 ,2 9 5
1 0 0 5  0 6  .  7 ,3 1 1 . 2 1 2  .1 ,1 0 1 ,9 0 3  1 .3 3 2 ,4 5 2  3 1 ,7 1 9  7 3 1 . 4 7 0  8 5 2 .7 0 1

P r o *  . E . N .  B r o w n .  N ew ’  Y o r k  O f f i c e ,  6 0  W a l l  S t .  —  ( V  8 5 .  p .  1 5 7 7 . )  
M E X I C A N  N A T I O N A L  R R . — S e e  N a t i o n a l  R R .  o f  M e x i c o .
M E X I C A N  N O R T H E R N  R Y . — O w n s  f r o m  E s c a l o n .  M e x i c o ,  o n  t h e  M e x i 

c a n  C e n t r a l  R y . .  t o  S ie r r a  M o j a d a .  8 3  m i l e s ,  a l l  s t e e l .
S T O C K . — C a p i t a l  s t o c k  Is $ .1 ,0 0 0 ,0 0 0 ;  p a r  o f  s h a r e s ,  $ 1 0 0 ;  * c o  a p p l i c a t i o n  

f o r  l i s t i n g  o n  N .  Y .  S t o c k  E x c h a n g e  In  f u l l ,  V .  6 1 .  p .  6 1 9 .
D I V I D E N D S . )  *92 *93  ’ 0 4  *95 '9 9  ’ 0 0  ’ 0 1  ’ 0 2  ’ 0 3  N o n e

P e r c e n t . . . )  «V 4  6  4  y e a r l y .  3  4 t *  2 l > i  S i n c e .
B O N D S . —  M t g c .  $ 1 ,6 6 0 ,0 0 0 .  o f  w h ic h  $ 7 8 0 , 0 0 0  In  s .  f .  D e c .  31  1 0 0 0 .  
R E P O R T . — F o r  y e a r  e n d i n g  D e c .  $ 1 .  U .  S .  c u r r e n c y :
Year—  Cross. Net. o th .  I n c .  Charges. S u rplu s.

1 0 0 6  .....................$ 3 2 8 .8 1  ft $ 2 1 0 ,5 0 5  $ 4 6 , 5 0 3  $ 1 1 6 ,0 4 0  $ 1 1 0 ,9 6 8
1 0 0 5    3 5 2  7 9 9  2 3 0 .7 1 2  4 2 , 7 0 5  1 1 9 ,5 1 6  1 5 3 .0 0 1
— ( V .  7 2 .  p .  5 1 1 .  m u *  V .  7-1, p .  1 0 6 0 ;  V .  7 7 .  p . 2 0 0 8 ;  V .  8 3 ,  p .  I J 4 4 . )

M E X I C A N  R Y . — S e e  p a g e  1 7 8 .
M E X I C A N  S O U T H E R N  R  V .— S e e  I s s u e  f o r  O c t  1 0 0 7 .
M I C H I G A N  C E N T R A L  R R .— (See M a p s  N ew  York Central A  Hudson  

H i r e r . ) — L I N E  O F  R O A D . — M a in  l in e — K e n s i n g t o n  t o  D e t r o i t ,  2 7 0  m , ,  
a n d  W i n d s o r  t o  S u s p e n s i o n  B r id g e  ( C a n a d a  S o u t h e r n ) ,  2 2 6  m , ;  t o t a l  m a in  
l i n o  4 9 6  m i l e s .  B r a n c h e s  o w n e d  a n d  l e a s e d .  1 ,2 3 5  m . ;  t r a c k a g e  ( i l l .  C e n t . )  
I n t o  C h i c a g o  u n d e r  p e r p e t u a l  l e a s e ,  14 m . ;  t o t a l ,  J a n .  I  1 9 0 7 .  1 ,7 4 3  m il e s .  
T h e r e  a r e  3 1 2  m .  o f  s e c o n d  t r a c k  a m i  1 ,2 1 0  m .  o f  s i d e  t r a c k s .

O w n s  $ 3 ,0 0 0 ,0 0 0  o f  t h o  $ 2 0 ,0 0 0 ,0 0 0  s t o c k  o f  C h i c a g o  I n d i a n a  A  S o u t h 
e r n .  w h ic h  s e e .  I n  D e o .  1 9 0 7  t h e  C h i c a g o  K a l a m a z o o  A  S a g i n a w  R y .  
P a v i l i o n  t o  W o o d b u r y .  M i c h . .  5 5  m i l e s ,  w a s  a c q u i r e d  In t h o  I n t e r e s t  o f  t h e  
c o m p a n y ,  b u t  w il l  b o  o p e r a t e d  I n d e p e n d e n t l y .  V .  8 4 ,  p .  0 0 . I n  A u g .  10117

5  J  A  J  T r e a s u r e r ’ s  O f f i c e ,  P o r t  I 'd  J a n  1 9 0 8  2  44 %
4 M A S  2 d  N a t  B k ,  H o s t  A  P o r t  S e p t  1 1 0 1 7
4 44 M  A  N  O f f i c e .  R o c k l a n d  M o .  N o v  1 0 0 7  2 K  %
3 4 4  g J  A  J  T r e a s  O f f i c e ,  P o r t l a n d .M e  J a n  1 1 9 3 4
5 J A I> '2 d  N a t  DU. Bos; A Port J u n e  1 1 9 1 1

10  M A N  M a n c h e s t e r  a n d  B o s t o n  N o v  1 1997  b %
A J & J  B o s t o n  A  M e  R I I .  B o s t o n  J a n  l  1 9 2 2
7  Q — J  21 P a r k  H o w ,  N e w  Y o r k  J a n  2 ’ 0 8  l  %
6  g  J A  J  M e r c a n t i l e  T r u s t  C o ,  N  Y  J u l y  1 1 0 0 8
3  M  A  S ' d o  d o  M a r  1 1 0 1 6
4  g A  A  O  d o  d o  A p r i l  1 1 9 9 0
5  A  A  O  S e e  t e x t .  O c t  1 1 0 0 9
3  g  F  A  A  T r e a s u r e r ’ s  O f f i c e .  P h l la  F e b  1 1 9 5 5
5  M  A  S  F ir s t  N a t  B k .  Y o r k ,  P a . A p r i l  1 1 0 3 2
4 g  M A S  B r o w n  B r o s ,  N  Y ;  A  B a lt  M a r  1 193 1

4 In  1 9 0 7  A  A  O  d o  d o  A p r i l  I 105 1
3 g  M A  N  A l e x  B r o w n  A  S o u s ,  B a lt  M a y  l 1 0 3 6
4 g  J A  I )  B la ir  A  C o .  N e w  Y o r k  J u n e  l  1 9 3 3
6 F  A  A S  D  A  T r  C o .  B o s t o n  F e b  1 1008  3 %
•} . . .  - .................. - -  .  1 9 3 7
5  J  A  J M e r n h  N a t  B k .  M e a d v . P a  J u l y  1 1021
1 g  M  A  N  S t a n d a r d  T r .  C o . .  N  Y  M n v  1 1 9 3 5

4 j  A  J  S a fe  D e o  A  T r  C o . B o s t o n  J u l y  1 t o i l
g  J  A  J d o  d o  J u l y  1 1 0 3 9

4 g  J A  J  S a f e  D e p  A  T r  C o ,  B o s t o n  J u l y  1 1 9 1 1
3  g  J u ly  i n  N o n e  p a i d .  J a n  1 0  ll> 30
3  .....................  d o  J a n  1 0  1 9 3 9
3  J u l y  1 d o  J u l y  1 1 0 1 1
5 g  J  A J  C o . 's  O f f ,2 6  B r o a d  S t . N Y  S e n t  1 1 9 0 8
3  8  J  a  J ...........................................  ............... J u l y  1 1 0 1 0

5  g  A  A  O  o l d C o f f r C V .  B o s t A  L o n  A V r il  1 1 9 1 7 *
ft g  A  A  O  d o  d o  O c t  1 1 9 1 0
4 44 g  M A  S  S p e y e r  B r o s .  L o u d o n  S e p t  1 1 9 4 7
4 g  M A  S  S p e y e r  A  C o .  N e w  Y o r k  S e p t  t 1 9 7 7
4 g  M A S  d o  d o  S e p t  t 1 9 7 7

In 1 9 9 7  S e p t  I O w n e d  b y  N n t  R R  o f  M x  S e p t  1 1 9 7 7
6  s  f a  A  M o r t o n  T r u s t  C o .  N Y  A u g  1 1 9 1 9

t h e  D e t r o i t  A  C h a r l o v o l x  R R . ,  F r e d e r i c k  t o  S o u t h  A r m ,  4 4  m i l e s ,  w i t h  
b r a n c h  t o  B l u e  L a k e ,  8  m i l e s ,  w a s  p u r c h a s e d  V .  8 5 ,  p. 2 2 1 .  F o r  c o n t t a c t  
w i t h  C a n a d a  S o u l  h e r n  s e e  t h a t  c o m p a n y .

I n  J u l y  1 9 0 6  t n e  M ic h ig a n  C e n t r a l  w a s  b u i l d i n g  a  t h i r d - r a i l  e l e c t r i c  t u n n e l  
r o a d  u n d e r  t h e  D e t r o i t  R i v e r  f r o m  W i n d s o r  O n t . ,  t o  D e t r o i t ,  M i c h . ,  2 .4 2  m .  
l o n g ,  u n d e r  t h e  c h a r t e r  o f  t h e  D e t r o i t  R i v e r  T u n n e l  C o . ,  w h ic h  Is l e a s e d  f o r  
0 9 9  y e a r s  f r o m  J a n .  1 1 9 0 7 . S e e  B O N D S  b e l o w .  V .  8 9 ,  p .  2 3 4 3 ;  V .  8 2 .  
p .  1 1 5 ft : V .  8 4 .  p .  3 3 9 .  1 0 3 2 .

O R G A N I Z A T I O N ,  C O N T R O L . — f i e - I n c o r p o r a t e d  u n d e r  g e n e r a *  la w  
In  D e c .  1 0 0 1 ,  \ . 7 3 .  p .  1 2 9 8 .  T h e  N .  Y .  C .  A  I I .  R .  R R .  C o .  In  A p r i l  1 8 9 8

?a v «  $ 1 1 3  In  I ts  3  44 %  l o o - y e a r  g o l d  b o n d s  f o r  $ 1 0 0  s t o c k ,  a n d  n o  h o l d s  
1 6 .8 1 1 .3 0 0  o f  t h o  $ 1 8 ,7 3 8 ,0 0 0  s t o c k  I s s u e d .

H V S / ’ aft. '8  1 '8 5  *8 6 . * 8 7 -’ 8 9 . ‘ 0 9 .  (»1. ’ 0 2 - 0 4 .  ’ O ftto 'O ft. ’ 9 7 .  1 9 0 8 .
•o 3  .* n i l  1 v r l y .  5  5 ' ,  y r l y .  4 y r l v .  6  J a n . ,  5
In  lw n r .  A . ) . ) ;  In  . fa n  t DOM. .1 %  a m i  2  e x t r a .
B O N  U S . — Buttle Cri ck A  Sturgis b o n d s  f o r  $ 3 0 0 ,0 0 0 ,  b u t  o f  t h is  $ 7 9 ,0 0 0  

w a s  s u b - g u a r a n t e e d  b y  t h e  L a k e  S h o r e  A  M i c h .  S o . .  7  m i l e s  o f  t h e  B .  O . A  S .  
b e i n g  o p e r a t e d  b v  t h a t  c o m p a n y .  T h e  $ 1 ,7 4 0 ,0 0 0  3  44s o f  1 9 0 1  a r e  a  1 s t  
m t g c .  o n  t h e  J a c k s o n  L a n s in g  A  S a g i n a w  H R . ,  3 5 0  m i l e s  ( V .  7 3 .  p .  1 0 6 1 : 
V .  7 6 .  p .  1 0 2 7 ) .  O f  t h e  $ 1 8 ,0 0 0 ,0 0 0  3  U s  o f  1 9 0 2 ,  $ 1 9 ,0 0 0 ,0 0 0  w e r e  s o l d  
t o  r e t i r e  f i r s t  5 s  f in d  7 s ,  $ 4 ,0 0 0 ,0 0 9  a d d i t i o n a l  b e in g  s o l d ;  $ 5 ,0 0 0 ,0 0 0  r e 
s e r v e d  f o r  a d d i t i o n * .  A c .  V .  7 4 .  p .  7 2 8 ;  V .  7 6 ,  p .  1 0 2 , V .  3 3  p .  1 2 2 9 .  
I n  J u n e  1 9 0 7  $ 1 ,5 0 0 ,0 0 0  f ir s t  4 s  o n  J o l i e t  A  N o r t h e r n  I n d i a n a  ( a u t h o r 
i z e d  I s s u e  $ 3 ,0 0 0 ,0 0 0 )  w e r e  s o l d .  V .  8 1 .  p .  1 3 6 7 , 1 4 2 8 .

Toledo Canada Southern  A  Detroit g u a r .  I s  o f  1 9 0 6 ,  s e e  V .  8 2 ,  p .  9 3 0 ;  f o r m  
O f g u a r a n t y ,  V  8 3 .  p .  4 0 0 .

T h e  D e t r o i t  R i v e r  T u n n e l  b o n d s ,  a u t h o r i z e d  I s s u e  $ 1 5 ,0 0 0 ,0 0 0  ( s e e  a b o v e )  
h e a r i n g  I n t e r e s t  a t  n o t  e x c e e d i n g  5  % ,  w i l l  b e  g u a r a n t e e d  b y  t h e  M i c h .  C e n t  
V. 82, p. 868 1136.

J o i n t l y  W it h  f o u r  o t h e r  r o a d s ,  c o v e n a n t s  t o  n a y  N e w  Y o r k  C e n t r a l  L in e s  
J o in !  $ .1 1 1 ,0 0 0 ,0 0 0  A %  c a r  t r u s t s  o f  1 9 0 7 .  V .  8 5 .  p ,  1 4 0 2 ; V .  8 6 .  p .  1 6 8 .

G E N E R A L  F I N A N C E S . — I n  J a n .  1 9 0 7  d i v i d e n d  r a t e  WOO r a is e d  f r o m  
1 %  t o  6  "I, y e a r l y  a n d  In  J a n .  1 9 0 8  2 “ ;, e x t r a  w a s  p a i d .  V . 8 5 .  p .  1 5 7 7 .  
h i  J a n .  1 0 0 7  $ 1 0 ,0 0 0 ,0 0 0  3 - y e a r  5 %  n o t e s  w e r e  s o l d .  V .  8 4 ,  p .  2 7 1 .

E A R N I N G S . — - F o r  12 m o n t h s e n d i n g  D e c .  31 ( p a r t l y  e s t i m a t e d  In 1 9 0 7 ) ;
12 M o s- Cross N et, oth  Inc. Charges. D ividends, B a t., S u r .
1 9 0 7 . . $ 2 8 . 5 8 6 .  t o o  $ 5 ,4 3 1 ,3 0 0  $ 3 3 8 ,2 0 0  $ 1 ,3 5 1 ,2 0 0  ( 8 ) $ 1 . 4 9 9 , 0 0 0  $ 1 1 0 ,3 0 0
1 0 0 6 . .  2 6 .2 7 5 .3 8 8  4 ,5 4 5 ,2 2 7  4 0 2 ,0 0 4  3 ,0 5 9 . 4 0 3  (5 )  9 3 6 .9 0 0  3 0 ,0 2 8 -

A N N U A L  R E P O R T . — R e p o r t  fo r  1 9 0 6  w a s  In  V .  8 1 ,  p .  3 6 4 ,  8 7 4 .  A p 
p r o x i m a t e  s t a t e m e n t  f o r  1 0 0 7  w a s  In  V .  8 5 .  p .  1 0 7 4 .

Year ending P ec . 3 1 —  1 9 0 7 .  in o f t .  1 0 0 5 . 1 9 0 4 .
G r o w  e a r n i n g s ..................> $ 2 8 ,3 8 6 ,4 0 0  $ 2 6 ,2 7 5 ,5 8 8  $ 2 3 ,2 8 3 ,8 6 8  $ 2 1 ,4 9 2 ,9 1 3
O p e r a t i n g  e x p e n s e s -----  2 3 .1 5 5 .1 0 0  2 1 .7 3 0 .2 0 4  1 8 .8 6 3 .9 1 0  1 7 ,0 4 1 .0 1 4

4 ,3 5 1 .2 0 0

$ 1 ,5  1 5 ,3 2 1  
$ 1 ,9 4 7 ,3 2 8  

5 6 6 ,3 1 0  
7 .0 7 3 .8 3 0  
1 .0 0 1 .7  11 

3 1 7 .3 9 9  
( 5 ) 9 3 6 .9 0 0  

$ 3 0 ,0 2 8

$ 1 ,4 1 7 ,9 5 2
$ 4 ,7 3 .1 ,7 6 4

5 6 1 ,2 0 2
2 ,0 1 5 ,3 2 0

9 6 2 ,0 0 2

( 4 ) 7 4 9 ,5 0 0
$ 2 2 3 ,9 3 4

1 4 ,4 3 1 .9 3 0
$ 1 ,5 1 5 ,1 0 1

5 4 1 ,3 1 0
1 .9 8 9 ,0 6 3
1 .1 1 1 ,0 5 3 -

( 4 ) 7 4 9 ,5 2 0  
$ t  2 3 ,2 5 ft.

V. 80. p, 108.)

N e t  e a r n i n g s .................... $ 5 ,1 3 1 ,3 0 0
N e t  , l o c i ,  o t h e r  I n c o m e .  $ 5 ,9 6 9 ,5 0 0
R c n i a t s  p a i d  ............ .. .........
I n t e r e s t  o n  d e b t . . . . . . .
T a x e s  .........................................
I n t e r e s t  o n  l o a n s .  A c ____
D i v i d e n d s ..............................( 8 ) 1 .4 9 9 .0 0 0
S u r n lu s  .  . . . .  * 1 1 9 .3 0 0

P r e s , .  W m ,  I t .  N e w m a n ,  N . Y . —  *V . 8 5 ,  p .  I S 7 X , 1 5 7 7
M I D D L E T O W N  U N I O N V I L L E  A  W A T E R  G A P  R R . —  (See M a p  E rie  

Tin. C o .)—  O w n s  from M i d d l e t o w n ,  N .  Y . ,  t o  U n l o u v l l l c ,  N .  Y . .  1 3 .6 5  m llC f .  
S t o c k ,  $ 1 4 0 ,8 3 0 ;  p a r .  $ 5 0 .  C o n t r o l l e d , t h r o u g h  s t o c k , b y  N .  Y .  S o u q ,  A  
W e s t . ,  w h ic h  p a y s  I n t .  o n  b o n d s .  In  y e a r  e n d i n g  J u n e  3 0  1 0 0 7 ,  g r o s s .  $ 7 3 , 
6 4 0 ;  n e t ,  $ 2 0 .6 4 -1 ;  c h a r g e s .  1 2 2 ,4 4 0 ;  s u r . .  $ 4 .2 0 3 .— ( V .  6 4 .  p .  0 0 4 . )

M I D L A N D  V A L L E Y  R R . — O w n s  a n d  o p e r a t e s  f r o m  E x c e l s i o r ,  A r k , ,  
s o u t h  t o  H o y e ,  A r k . ,  a n d  n o r t h  t o  F i d e l i t y .  A r k . ;  a l s o  f r o m  E x c e l s i o r  w e n t  
t o  S l l v c r d n l o ,  K a n . ,  a n d  f r o m  J r n k s .  O .  T . ,  t o  G le n n  P o o l .  O .  T  . a  t o t a l  o f
2 9 9 .3  m i l e s ;  a l s o  o p e r a t e s  u n d e r  t r a c k a g e  f r o m  M a n e y  J e t . ,  A r k . ,  t o  F t .  
S m i t h . 16  m . ,  a n d  b l l v c r d a l c  t o  A r k n n x n * C l t y . ,K n n . ,  9  m i l e s ;  t o t a l  o p e r a t e d ,  
3 2 4  m i l e s .  S e e  V .  7 8 ,  p .  70 2 .  1 1 0 9 ; V . 8 0 ,  p .  2 3  15.

T h e  C h e r o k e e  C o n s t r u c t i o n  C o . . w i t h  $ 3 ,5 0 0 ,0 0 9  s t o c k ,  w h ic h  o w n s  l u a r l y  
n il  t h e  s t o c k  o f  th e  r .d l r o 'id  c o m p a n y .  In  D e c ,  1 9 0 7  s o l d  t h e  l a t t e r ’s  h o o d s ,  
n i l  o f  w h ic h  w e n :  h e l d  b y  I t . V .  8 3 .  p. 1 4 6 2 ;  V .  8 1 ,  p .  1 6 1 0 .  T h e  t o n m ig o  
f r o m  3 0 ,00 0  a d d i t i o n a l  a c r e *  is  c o n t r o l l e d

S t o c k  a u t h o r i z e d .  $ 0 ,0 0 0 ,0 0 0 ;  o u t s t a n d i n g  O c t .  1 0 0 7 ,  $ 8 ,9 8 0 ,0 0 0 ;  p a r  
o f  s h a r e s .  $ 3 0 .  B o n d s  a r e  s u b j e c t  t o  c a l l  a t  I 0 7 M  t o  a n d  I n c l u d i n g  J a n .  1 
1 0 1 0 .  F o r  y e a r  e n d i n g  J u n e  3 0  1 9 0 7  ( 3 1 8  a v e r a g e  m i l e s ) ,  g r o s s .  $ 9 6 1 ,2 7 2 ;  
n e t ,  $ 2 4 3 ,7 3 5 .  P r e s . .  C h a r le s  E .  I n g e n o l l :  S e e . a n d  T r o o n . ,  H ,  E .  Y a r n a l l .  
O f f i c e .  G ir a r d  T r u s t  B l d g . .  P h i l a d e l p h i a .— ( V .  8 5 ,  p .  1 4 6 2 .)

M I L L  C R E E K  A  M I N E  I f l L I .  N A V I G A T I O N  A  R R . — M ill O fC C k  J e t .  t o  
B r o a d  M t n . ,  P a . .  6 .3  m . ;  b r a n c h ,  3 .8  m . ;  2 d  t r a c k .  3 .8  r n .; t o t a l  t r a c k .  3 4 . 
m i l e s .  L e a s e d  In  186 1  fo r  9 0 9  y e a r s  t o  P h l l a .  A  R e a d i n g  R R . !  t r a in  a s 
s u m e d  In  1 8 9 6  b y  P h l l a .  A  R e a d i n g  Railway, r e n t a l . $ 3 3 ,0 0 0  a n d  t a x e s .

M I L L E N  A  S O U T H  W G S l  l :R N  R Y . — O w n  <1 M l l lo n ,  O n . , t o  V l d n l ln ,  ft.i 
m i l e s .  I n  A u g  1 9 0 7  c o n s o l i d a t e d  w i t h  t h e  n e w  G e o r g i a  A  F lo r id a  I t y . ,  
w h ic h  s e e .  V ' 8 2 ,  p .  7 5 1 .  1 2 1 2 :V .  8 3 ,  p .  3 4 f t ,

A s  t o  tInt f ir s t  5 s .  w  e  V .  8 0 , p .  i t3 1 T h e n *  w e r e  a l s o  $ 8 .1 ,0 0 0  6  %  I n c o m e  
d e b e n t u r e s  ( $ 1 ,0 0 0  e a c h ) . d a t e d  S e p t  14 1 0 0 5 , d u e  I l l l f t .  In  y e a r  e n d i n g  
J u n e  3 0  1 0 0 6 . g r o s s ,  $ 8 8 ,3 1 9 ;  n e t .  $ 2 f t , o f t i . H ie s . ,  J o h n  S k e l t o n  W i l l i a m s ,  
R i c h m o n d .  V a  — ( V .  8 3 .  n .  3 4 6 . )

M I N E  H I L L  A  S C H U Y L K I L L  H A V E N  R R . - F r o m  S c h u y l k i l l  U a v e r i  t o  
A s h la n d  i n d  E n t e r p r i s e  J e t  . 12 m . ;  2 d  t r a c k ,  21 .0 . i n i . ;  t o t a l  t r a c k ,  1 8 f t .  11 
m il e s .  I n  1 8 9 7  r e n t a l  r e d u c e d  t o  6 %  o n  s t o c k  u n d e r  n e w  le a s e  f o r  0 09  
y e a r s  f r o m  J a n .  1 1 8 9 7  t o  P h l l a .  A  R e a d .  R y .  C o .  D i v i d e n d s  p a i d  s t o c k 
h o l d e r s  a r e  2 W  In  J a n .  a n d  3  %  In  J u l y ,  u  %  b e i n g  d e d u c t e d  f o r  t a x e s . —  
( V .  6 3 .  p .  1 0 1 1 . )

M I N E R A L  B E L T  R Y . — V .  8 .1 , p .  1 2 2 9 .
M I N E R A L  R A N G E  R R .  - H o u g h t o n ,  M i c h . ,  t o  C a l u m e t .  M i c h , ,  14 m . l  

H a n c o c k  t o  M o h a w k .  2 1  m . ;  b r a n c h e s .  3 0  i n . .  S o u t h  R a n g e  e x t e n s i o n , K e 
w e e n a w  B a v  t o  M ic h ig a n  M i n e .  3 9  i n . ,  o p e n e d  D e c .  3 4  1 0 0 0 ;  t r a c k a g e ,  3  i n . ;  
M o h a w k  R R .  o p e r a t e s  17 m .r  t o t a l .  !2 f t  m i l e s ,  a l l  s t a n d a r d  g a u g e .  O n  
J u n e  1 100 1  t h e  H a n c o c k  A  C a lu m e t  R R .  w a s  m e r g e d  ( V .  7 3 ,  p .  7 8 3 ) .  I n  
y e a r  1 8 9 3  p a i d  d i v i d e n d s  1 0 R  % : In  1 5 0 ft . 7 % ;  1 8 0 7 ,  7 % ;  1 8 0 8 .  3 U % :  
n o n e  s i n c e  A u t b .  M o c k ,  $ 1 ,2 0 0 ,0 0 0 ;  o u t s t a n d i n g ,  $ 1 , 0 8 5 , 0 0 0 ;  p n r .  $ 1(J0 .

B O N  D S  — C o n s o ls  f o r  $ 7 ,0 0 0  a r c  r e s e r v e d  f o r  I f t . i o o j o l d f b o n d s .  • O f  « th ©
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0 0 RAILWAY STOCKS AND BONDS, ( V O L .  I , X X X V I ,

R A IL R O A D S .

F or explanation o f column headings, A c . ,  see notes 
on  first page o f tables.

Mexican National—See National HR of Mexico.
Mex Nor— lfit M U S *old n t not called____Mo.c*Ar
Mexican Railway LI mi led— Ordinary shares-------------

First preference mode a % ...........................— .......... - -
Second preference stock 0 % . . . . . . . . . . . . . ------ . . . .
Perpetual 6%  debenture stock.... ..................................

Mexican So Ry Ltd— Ordinary shares £1.000.000------
Second M *i % deb stock £000,000 red at par 00 years

Mlchixan Central— Stock............................... - ...................
First mortgage $18,000,000 gold....................G.c*Ar
M  O Michigan Air Lino Drat mortgage------ Un.cAr
M C 1st M on Dot A Day City ($4,000,000). . .  Un.c

do do bonds without coupons____
M C first mortgage on Grand River Valley R R . Un.c 
M C first mortgage on Kalamazoo A S Haven.. Un.r
M C 1st M Term V 80, p 108) ................................ cAr
Mich Cent 1st M on Jack Lane A Saginaw gold.c*&r
M C 1st M on Jot A Nor Ind $3,000,000 gold..............

Car trusts (reg part ctfs) guar Amer C A F ..SSt
Notes $10,000,000 go ld ........................................ cAr

Jack Lana A Sag stock %  yearly guar by end.. 
Grand River Valley stock rental In perpetuity— . .  
Bay City A Battle Cr 1st M g guar p A I cnd__Mp.o* 
Battle Or A Sturgis 1st M g guar p A I cmL.Mp.c* 
TolCanSoADetlstM >4,000,000 ggu pAl(cnd) Qc*Ar
Detroit River Tunnel 1st M $10,000,000 guar------fl

Middletown Union A Water Gap— 1st M ext in '8 8 ..c* 
Second mortgage Int guar ext In 1806 (see text). .c* 

Mid Val— 1st M $20,000 p m  gold red (text).. UP.o'
Mill Creek A Mine Mill Navigation A RR— Stock____
Mlllen A Southwestern— See Georgia A Florida. 
Milwaukee Lake Shore A Western—See Chicago A 
Milwaukee 5c Lake Winnebago— See Wisconsin Central 
Milwaukee 5c Northern— See Chicago Milwaukee A St
Mine Hill A Schuylkill Haven— Stock (0%  rental)____
Mineral Range— Cons mortgage (text) goldred at 105.o 

General mortgage Interest guar by Canadian Pac. .F 
Hancock A Cal cons M gold red at 105 assumed., 
a Exclusive of $816,000 held by sinking fund, h >1

At lies
or

Iload.

Date
of

Bonds.

Sire, o r  
P a r  

Value.
Amount

Outstanding

83 1890 1,000 *$844,000
£10 £2,251,720
£10 £2,564,100
£10 £1,011,960

321 £10 £2,000 000
£1.000.000

228 1896 £586,324
100 Cl8.738.000

270 1002 1,000 Ac 14.000.000
lift 1890 1.000 AC 2,600,000
152 I 8 8 t l .000 \ 4.000,000
lft2 1881 1.000 AC J
8 J '79 • '86 l ,000 1,600,000
39 1889 1,000 Ac 700,000

1800 1.000 AC 725,000
3.10 1001 1.000 1,740,000

43 1007 1,300,000
1904 1,096.200
1007 i.ddo &c 10,000,000

100 2.000.000
84 100 491 ,200
18 i 889 1,000 250,000
41 1880 1.000 421.000
59 1900 1.000 Ac 3,100,000

1906 N’noMar'07
13 I860 100 Ac 130.000

1871 300 Ac 250,000
29.1 1904 1,000 5,854,000... — 23 323.375

N o r t h W e s t c r n
«

P a u l
42 60 4,210,200
06 1891 600 Ac 593.000
66 1001 100.000 1,000,000
20 1891 1.0 0 0 320.000

0.000 a d d l t lo nal In sin k l n r  fu n d .

I N T E R E S T  O R  D I V I D E N D S . Bonds— Princi
pal, When D u e, 

Stocks— Last 
Dividend.

Rate When Where Payable , a n d  b y  
%  Payable. W hom .

0 J  A  D  O f f i c e ,  8 2  B e a v e r  S t .  N  Y D e c  1 1 9 1 0

8  In 11107
l ' » i e l n ’07

6
S e e  t e x t .

M A  N ,G l y n .M !U s .C u r r l o A C o . ,L o  
S e e  t e x t .  rto d o  
J  A  J  U l y n .M i l l s ,C u r r I e A C o . ,L o  
S e e  t e x t .  C h e c k s  m a i l e d .

N o v  2 2 1 0 0 7 ' i %  
N o v  2 2 *0 7  Z J {%  
P e r p e t u a l  
M a y  9  1 0 0 7  3  %

S e c  t e x t .  
3 X  g

5
5
6 
5
4 g
3 1* AT
4 g  
4 H  g
5
3W
5
3  g
3  g
4  g

F A
J A  J 
M  dc N 
J  A  J 
M A S  

Q— M 
M A S  
M  A  N  
J  A  
M  A  S  
J  A  J 1 0  

Q— M 
F  A  A  
M  A  
J  A

G r a n d  C e n t  S t a t i o n ,  N  Y  
R e g  a t  G  C  S ; c p  a t  G  T  
R e g  a t  G  O  S :  c p  a t  U  T r  
U n io n  T r u s t  C o ,  N o w  Y k  
G r a n d  C e n t  S t a t i o n ,  N  Y  
U n io n  T r u s t  C o .  N  Y  

. .  G r a n d  C e n t  S t a t i o n ,  N  Y  
J  R e g  a t  G  C  S : c p  a t  U  T r  

R e g  a t  G  C  S ;  c p  a t  O  T r

J a n
M a r
M a r
S e p t

G r a n d  C e n t  S t a t i o n ,  N Y  
G r a n d  C e n t  S t a t i o n ,  N  Y  

J  J a c k s o n ,  M ic h .
L) U n io n  T r u s t  C o  N  Y  
D  d o  d o
J  G r a n d  C e n t  S t a t i o n .  N  Y

J a n  2 0  1 0 0 8  5  %  
M a y  1 1 0 5 2  
* 1 1 0 4 0

1 1 0 3 1  
1 103 1

_____  1 1 0 0 9
N o v  1 1030 
July 1 1041 
S e p t  1 1051 
J u l y  10 1057 
T o  ,iuno 1 1010 
F e b  1 1010 
S e p t  1 '07 1 H  %  
Jan 1 0 0 8  2 M  %  
D e c  1 1080 
D e e  l 1080 
J a i l  1 1056

5  g  M  A  N  N e w  Y o r k  S u $ q  A  W . N  Y  
5  J  A  D  d o  d o
5  g  J  A  J  O f f i c e ,  P h i l a d e lp h ia .

1 0  J  A  J  P h i l a d e lp h ia

4 g - 5  g
4 g
5  g

c  O f  w h l c

A  J  
A  J  
A  J

O l f i c o ,  l  t o  S  4 t h  S t ,  P h t la  
14 W a l l  S t ,  N e w  Y o r k  
A l l  o w n e d  b y  C a n  P a c  

A  J  4 4  W a l l  S t .  N e w  Y o r k  
$ 16,81  4 ,3 0 0  h e ld  b y  N  Y  O  A  H

N o v  1 1011  
J u n o  l  i d i o  
.In n  1 1 0 5 4  
J m i 1 0 0 8  5  %

$ 3 0 3 ,0 0 0  o u ts ta n d in g , $3,111,000 are  5 s ; th e  C a n . P a c . o n  J u n e  3 0  1 0 0 7  o w n e d  
t h e  re m a in in g  $ 2 5 4 ,0 0 0  (w h ic h  a re  4 s ) ,  a n d  th e  $ 1 ,0 0 0 ,0 0 0  g e n . rntgu . is 
b o th  o f  w h ich  It g u a r a n te e s  o s  t o  In t. V .  7 5 .  p .  5 5 4 .  S e e  V .  7 3 .  p .  5 5 8 ,  6 1 0 ;  
V .  7 3 .  n . 7 8 5 . O f  to n n a g e  In 1 0 0 6 * 0 7  8 0  %  w as orca a n d  m in in g  p ro d u c ts

E A R N I N G S .— F o r  6 m o n th s  e n d in g  N o v .  3 0 ;
5  months—  Cross. N et. Other Inc. Charges. D n l.,su r ,

1 0 0 7  .................................$3 35 ).2  4 0  $ 7 6 ,6 6 5  $ 2 ,0 2 3  $ 6 0 ,6 7 7  $ 1 8 ,9 1 1
1 0 0 6  __________________ 3 3 1 ,8 9 8  1117,620 t .0 7 3  6 0 ,9 6 1  4 8 ,0 3 2

R E P O R T .  — F o r y e a r  1 0 0 8 * 0 7 , g r o « ,  $ 7 8 6 ,0  11; n e t , $ 1 0 0 ,7 9 6 ;  o th e r  In 
c o m e . $ 1 ,8 4 9 ;  t a x e s .  $ 3 1 ,7 1 1 :  In t . $ 0 1 ,3 6 0 ;  s u r . .  $ 4 3 ,5 4 5  — ( V .  7 3 ,  p . 7 8 5 .)

M I N N E A P O L I S  A S T . L O U I S  R R .— (S ee M a p . ) —  O w n s  m a in  Una M in 
n e a p o lis  to  A n g u s ,  l a . ,  2 8 0  m ile s ; W e s te r n  D l v . ,  H o p k in s  to  W a t e r t o w n .  
S. D . , 2 1 5  m iles ; K a lo  B r a n c h . 1 m .:  L a k e  P a r k  B r a n c h , 1 H  m .;  W in -  
t h r o n , M in n .,  t o  S to r m  L a k e , M ln u . ,  154 m . L e a ses t r a c k a g e  fro m  M in n e 
a p o lis  t o  S t .  P a u l o v e r  S t . P au l A  N o r t h . P a c . R R . .  10  m . ;  fro m  S p e n c e r  to  
H u th v c n  o v e r  C b . M . A  S t . P . f 12>$ m . ;  fro m  T a r a  to  F o rt  D o d g e , o v e r  111. 
C e n t . .  6  m . ;  le a ses  D e s  M o in e s  A  F o r t  D o d g e  R R . .  D e s  M o in e s  to  F ort D o d g e  
a n d  T a r a  to  R u t h v c n , 1 3 8 W  i n . ;  to ta l  o p e r a te d  J u n e  3 0  1 9 0 7 , 7 0 8  m ile s . 
A ls o  o w n s , b u t le a ses  to  B u r . C . R .  A  X . ,  A lb e r t  L eu  to  Io w a  S ta te  lin e , 1 3  m ,

T h e  M in n e s o ta  D a k o t a  A  P a cific  R y . .  In c o rp o ra ted  In J a n . lo o o  w ith  
$ 2 0 0 ,0 0 0  a u th o r ize d  s t o c k ,  Is b u ild in g  e x te n s io n  fro m  W a t e r t o w n , 8 .  D .  
w est to  M issou ri R iv e r  a t  l .c  B e a u , S .  1 ) . .  17 2  m ile s , a n d  b ra n c h  from  C o n  tie 
n o rth w e s t  to  L e o la , S .  D . .  5 7  m ile s , c o m p le te d  S e p t ,  1 0 0 7 . _ V .  8 5 .  p . 1216.

H I S T O R Y .— A  r e o r g a n iz a tio n  In O c t .  1 8 0 4 , p er  p la n  In V .  6 0 ,  p . 3 7 1 ,  o f  
Railway  fo rec lo se d  u n d e r  Im p r o v e m e n t  a n d  e q u ip m e n t  m tg e .

In  J u n e  1000 oerson .i Id e n tified  w ith  M in n . A  S t .  L ,  o b ta in e d  c o n tro l o f  
th e  Io w a  C e n tra l R y .  T h e  s a m e  In te re sts  c o n tr o l th e  T o le d o  S t . L o u is  A  
W e s te r n , w h ic h  In S e p t . 1 9 0 7  a c q u ir e d  c o n tr o l o f  Ih o  C h ic a g o  A  A lt o n .  
T h e  D c s . M . A  F t . D o d g e  R R . ,  c o n tr o l o f  w h ic h  w a s  a c q u ire d  In 1 9 0 4 , Is 
le a se d  fo r  3 0  y e a r *  fr o m  J a n . 1 1 9 0 5 . V . 7 8 ,  p . 2 3 3 5 ;  V .  7 9 ,  p 2 0 0 ,  1 7 0 4 ;  
V .  8 1 ,  n . 1 4 3 0 ,

STOCK.— Common, $8,000,000; pr«f., non-cura., $4,000,000, After
5 %  on each, thoy share pro rata.

D I V S .  -  1 '0 7 .  ’9 8 .  '9 0 ,  '0 0 .  *01 . '0 2 .  ’0 3 .  '0 4 ,  *05 t o '0 7 .  1 0 0 8 .
P r e f e r r e d _____ 3  3  H  4  5  :• 6  ft 3 5  y e a r ly . J a n . ,2 > *
C o m m o n . . . . .  % ) — N o n e -  \ H  1 ft 3  2 0  .  ............

B O N D S .  A o .— B o n d s  issu ed  u n d er th e  m tg o . d u e  J u n o  1 9 2 7  n u m b e re d  
fr o m  1,101 to  M 0 0 ,  for $ 5 0 0  c a cti, a d d it io n a l t o  th o s e  a b o v e  w ere a ssu m ed  
b y  B u r l. C e d a r  R a p . A  N o r t h , (n o w  C h . R o c k  I A  P a c .) .

A s  t o  first c o n s o l, m t g e . .  s e c  a b s tr a c t  V .  5 0 .  p . 1 1 4 3 . T h e  refu n d in g  
m t g e . o f  18 9 0  lim its  th e  first c o n so ls  t o  $ 5 ,1 5 5 ,0 0 0 ,

F irst r e fu n d in g  m tg o . o f  1 8 00  is  for $ 2 8 ,0 0 0 ,0 0 0 .  o f  w h ic h  1 0 ,8 6 2 ,0 0 0  re
serv e d  t o  retire  u n d e r ly in g  b o n d s  a n d  $ 4 ,0 2 4 ,1 0 0  fo r  fu tu re  e x te n s io n s , i m 
p r o v e m e n t s . A c . ,  u n d e r  s e v e r e  r e str ic tio n s . T h e  m t g e . Is a  first lien on  28 3  
m iles  o f  r o a d , A c . ,  a n d  a  b la n k e t  lien o n  rest o f  p r o p e r ty , a n d  Is fu rth e r s e 
c u red  b y  d e p o sit  o f  $ 2 ,6 3 0 ,0 0 0  D es M o in es A  F t .  D o d g e  c o n i, s t o c k . V . 6 8 ,  
p . 1 8 7 , 3 3 2 ;  V.  7 0 .  p . 2 1 4 7 ; V .  80, p . 2 2 2 0 .  S e e  a p p lic a t io n  t o  lis t , V .  0 0 .  
p . 3 2 .

T h e  $ 3 ,0 0 0 ,0 0 0  6 %  n o te s  o f  lo o ft . th e  p ro ce ed s  o f  w h ich  w ere u sed  for  
th e  c o n s tr u c tio n  o f  a b o u t  2 3 0  m ile s  o f  road  fro m  W a t e r t o w n . S , D . f w e s te r ly .  
T h e y  a re  sec u re d  b y  t h e  $ 6 ,2 5 0 ,0 0 0  M in n . D a k o ta  A  P a cific  1st g o ld  la 
a n d  th e  la t te r 's  e n tire  s to c k . V .  8 2 ,  p. 3 0 2 .  6 9 2 ,  1 1 0 2 ; V .  8 3 .  p . 3 8 ,  i l l  i .

T h e  $ 3 ,0 7 2 ,0 0 0  D e s  M o in es A  F t .  D o d g e  4 %  b o n d s  d a te d  J a a . 1 19 05  
a re  g u a r a n te e d , p r in c ip a l a n d  In te re st . V .  7 0 .  p . 1 7 0 4 , 2 6 0 6 .

E A R N I N G S ,  ft m o s . ,\ 1 0 0 7 ..................G r o s s , $ 1 ,8 5 5 ,0 9 1 ;  n e t , $ 6 3 6 ,9 7 3
J u ly  i to  N o v .  3 0 .  /I O O O .. . . .  G r o s s , 1 ,6 0 9 ,9 7 2 :  n e t , 033,900

A N N U A L  R E P O R T . — A n n u a l m e e tin g  first T u e s d a y  In O c to b e r . R e 
p o r t  fo r  1 9 0 6 -0 7  W as 111 \ . 8 3 ,  p .  1 2 0 4 ,  1 2 1 3 .

Year ending J u n e  3 0 —  1 0 0 0  0 7 .  1 9 0 5  0 6 .
A v e r ,  m iles  o p e r a t e d --------  7 9 8  7 9 0
P a s s e n g e r s ...................................$  1 .0 1 0 ,2 0 2  $ I J ? 0 1 ,5 4 8
F r e i g h t - 
M a l l ,  e x p r e s s ,  A c ..................

G r o s s  e a r n i n g s ............
N e t  o v e r  ta x e s  _____
O t h e r  I n c o m e  ...............

! ,6 8  I ,35 1  
1 8 2 ,1  I ft

2 ,5 5 0 ,5 6 3

1 0 0 4 - 0 5 ,
7 2 0

$ 8 0 7 ,3 1 1  
2 .0 2 1 ,9 9 3  

1 5 7 ,4 5 2

1 0 0 3  0 4 .  
6 4 2

$ 8 2 5 ,8 3 0
1 .8 7 8 ,0 7 8

1 4 6 ,6 7 7

T o t a l  n e t  I n c o m e . .

R e n t a l s .................................
N e t  e a r  i n  D .  M . A  F t .  
M i s c e l l a n e o u s __________

$ .1 ,8 7 3 ,6 6 8  
$1 , .1 1 6 ,5 3 7  

2 9 2 .9 1 3

$ 3 ,7 2 6 ,6 8 5
$ 1 ,4 1 7 ,4 8 8

2 5 0 ,7 3 2

$ .1 ,0 7 6 ,7 6 6
$ 1 ,1 3 0 ,3 8 1

2 3 6 ,0 7 3

$ 2 ,8 3 0 ,5 6 6
$ 1 ,0 4 0 ,2 6 3

2 7 5 ,2 4 8

$ 1 ,0 0 9 ,4 8 0 $ 1 ,6 7 7 ,2 0 0 $ 1 ,3 6 6 ,1 5 6 $ 1 ,3 2 4 ,5 1 1
$ 1 ,1 0 5 ,3 8 8 $ 1 ,0 9 5 ,9 .1 2 $ 1 ,0 2 0  ,.176 $ 0 3 1 ,4 4 7

6 8 .2 5 7 0 6 .5 2 2 6 1 ,7 .1 7 3 8 ,0 4 f t
1 0 0 , 0 ) 9 9 8 .7 1 6

2 2 ,1 9 2 2 6 ,8 4 8 .1 8 ,9 4 2
(3 )2 0 1 ) ,0110 ( 3 ) 2 0 0 .0 0 0 ( 3 ) 2 0 0 ,0 0 0 (5)21)11,111)1)

............... 1 2  M i l  5 6 ,0 1 )0D l v .  o n  c o i n ,  s t o c k .

B a l a n c e ,  s u r p .  f o r  y e a r  $ 1 11 ,43 4  $ 2 1 8 ,0 3 0  $ 5 7 ,4 0 5  d r f .1 8 2 ,0 2 2
O F F I C E R S . — P r e s . .  E d w in  H a w l e y .  N .  Y . :  V . - P , ,  L .  F .  D a y ;  S e e . ,  J o s .  

G a s k e l l ,  M i n n e a p o l is ;  T r c a s . .  F .  I I .  D a v i s ,  2 5  B r o a d  S t . ,  N e w  Y o r k .
D i r e c t o r s — E . l l a w l e y , .  I f .  E . H u n t i n g t o n ,  J a m e s  N .  W a l l a c e ,  F . E ,  

P a l m e r .  F  H .  D a v i s .  J o h n  E .  S c a r l e s .  F r a n k  T r u m b u l l .  N e w  Y o r k ;  L .  O . 
W e i r ,  N .  V . ;  L .  F  D a y .  M i n n e a p o l i s .— ( V .  8 5 .  p ,  7 0 3 ,  1 2 0 4 , 1 2 1 5 ,)

M I N N E A P O L I S  S T .  P A U L  A S A U L T  S T B .  M A R I E  R Y . — O w n s  m a in  
l i n e  f r o m  S a u l t  S t e .  M a r ie  M i c h . ,  v ia  M i n n e a p o l i s  t o  P o r t a l ,  N o r t h  D a k o t a ,  
a t  t h e  I n t e r n a t io n a l  b o c n d a i y  l i n e ,  t h e r e  c o n n e c t i n g  w i t h  t h e  C a n a d ia n  P a c . .  
1 .0 3 9  m il e s :  b r a n c h e s ,  f l a t i k h i x o n ,  N . D , ,  t o  G a r r i s o n ,  2 9 2  m . ;  G l e n w o o d ,  
M i n n . ,  t o  E m e r s o n .  2 6 5  m ile s ;  T h i e f  R i v e r  F a l l s ,  M i n n . ,  t o  K e n t n a r e .  N .  D . ,  
2 9 6  m ile s ;  w i s h e k ,  N .  D . ,  t o  P o l l o c k .  7 0  m , ;  o t h e r  b r a n c h e s ,  2 8 2  m . ;  s p u r s ,  
111 m . :  t o t a l .  J u l y  m o ? ,  ! . 2 « ; i  m i l e , :  nl,<> t r a c k n e n  t o  M i n n e a p o l i s ,  S t .  P a u l 
( t i r i n g  r e p la c e d  b y  lin e  o w n e d ,  V '. 8 3 ,  p ,  3 » )  a n d  S a u l t  S t e  M a n e ,  l p  m i le s .

I n  N n v .  1 0 0 4  e a t e n , t u n  f r o m  G l e n w o o d .  M i n n . ,  n o r t h  t o  W i n n i p e g .  330 
m i l e , .  I n c l u d e d  a b o v e ,  w a s  c o m p l e t e d .  V .  7 7 .  p .  7 3 6 .  I n  D e o .  I IM S b r a n c h  
T h i e f  R i v e r  F a l ls .  M i n n . ,  t o  R e n m a r e .  N .  D . .  2 0 0  i n , :  w « s  O p e n e d .  F .x t r i l 
l i o n ,  f r o m  F l a x t o u ,  N .  D . .  w e s t e r l y  t o  A m b r o s e .  51 m ile s :  f r o m  D r a k e ,  
N .  D . .  t o  P l a t a ,  h i i n . :  a n d  o f  t h e  G a r r i s o n  l i n o  t o  M a x .  14 t n , . w e r o  e o m -  
p l e t c d  l a t e  In  m in i .  V .  8 3 .  p .  7 3 0 .  I n  M c h .  1 0 0 7  c o n t r a c t  w a s  l e t  f o r  e x 
t e n s i o n  f r o m  m a in  l in e  n e a r  l i r u n l e n .  M i n n . ,  n o r t h e a s t  t o  D u l u t h .  1,11 
m i l e s ,  a b o u t  o n e - b a i t  t o  t ie  c o m p l e t e d  In  11107. V .  6 4 ,  [>. 0 0 3 .

H I S T O R Y . — A  c o n s o l i d a t i o n  In  l a s s  o f  M in n .  S a u l t  s t e .  M a r ie  A  A t l . .  
Minn. A  P a o . ,  A o  S e e  V .  1 6 . p .  5 3 8 ,  (109: V .  7 7 .  p , 0 2 8 .

J a n  1 6 ’ 0 8  2  15 %  
J a n  1 l o s t  
J a n  1 1U51 
J a n  1 1031 

_______________________R  R R  C o .

S T O C K . — C a n a d ia n  P a c i f i c  o n  J u l y  t  1 0 0 7  o w n e d  5 7 .1 )8 0 ,1 10 0  c o m m o n  
a n d  5 3 .6 3 3 .4 0 0  p r e f e r r e d .  P r e fe r r e d  s t o c k  l ia s  a  p r i o r  r i g h t  t o  7 %  ( n o n -  
o u r o . K  t h e n  c o m m o n  t o  7 % ;  t h e n  s h o r e  p r o  r a t o .  V .  7 5 ,  p ,  541 ). S t o c k 
h o l d e r ,  v o t e d  S e p t .  17  1 0 0 7  t o  I n c r e a s e  t h e  a u t h o r i z e d  s t o r k  r r o m  5 1 4 , 0 0 0 , 
0 0 0  t o  5 2 8 ,0 0 0 ,0 0 0  c o m m o n  u n d  f r o m  ( 7 ,0 0 0 .0 0 0  t o  5 l4 . i i i i f l . i m i i  p r e f e r r e d .  
S t o c k h o l d e r s  o f  r e c o r d  S e p t ,  2 .,  1 0 u 7  w o r e  o f f e r e d  t h e  r i g h t  u n t i l  O c t .  31  t o  
s u b s c r i b e  p r o  r n t a  a t  p a r  f o r  51 . i o n  n o n  p t e f .  m id  5 2 , 8 0 0 . 0 0 0  c o m m o n  s t o c k ,  
p a y a b l e  2 0  % o n  s u b s c r i p t i o n .  2u  %  D e c .  2 1 0 0 7  a n d  2 0 %  c a d i  F e b .  3  A p r i l  1 
a n d  J u n e  1 1 1)08 , r a i s in g  t h e  a m o u n t  o u t , l a n d i n g  t o  S a .4 O 0 .O 0 U  p r e f .  a u d  
s i u . 8 o o . o o u  c o m m o n  s t o c k ,  v .  p .  m o ,  7 2 2 . 7 » 3 ,  m  m ,

D I V I D E N D S ..................................1 0 0 3 .  1 0 0 4 . 1 U 0 5 . 1 0 0 8 .  1 0 0 7 .
P r e f e r r e d  ( p e r  c e n t ) ---------------------  7  7  7  7  /
C o m m o n  ( p e r  c c u t l  — ................... 2 4  4  4  4

B O N D S . — C a n .  P a o  g u a r a n t e e s  b y  e n d o r s e m e n t  4  %  l i l t ,  o n  a l l  t h e  b o n d *  
a s s e n t i n g  t o  a  r e d u c t i o n  o f  I n t .  t o  l  % .  ( d e e  V .  5 0 .  p .  7 8 4 ;  V .  5 1 ,  p .  2 3 0 . )  
A b o u t  o n e - h a l t  M in n .  A  P a c .  b o n d s  a n d  p r a c t i c a l l y  a l l  o t h e r  Is s u e s  a s s e n t e d .

A b s t r a c t  o f  Atlnneapolls  N u u k  ste , Atarle c t  Attanttc m t g e .  In  V .  4 5 ,  p .  
2 4 3 .  T h e  consol, mortgage o f  1 8 8 8 .  a b s t r a c t  V .  4 7 .  p .  1 4 2 ) ,  w a s  Tor 5 2 1 . 
0 0 0 ,0 0 0  o n  8 0 0  m i l e s  ( s u d l d e n t  o f  t h is  r e s e r v e d  t o  r e t i r e  p r i o r  b o n d , )  a n d  f o r  
5 2 0 ,0 0 0  p e r  m i l e  o n  a l l  a d d i t i o n s .  V .  7 3 .  p .  1 8 5 ; V .  7 8 .  p .  8 2 0 ;  V .  7 0 ,  p .  
1 3 3 2 ; V .  8 0 .  p .  031  . A s  t o  2 d  -Is s e e  V .  IIS, p .  DUO, 7 7 1 .1 1 7 7 ;  V .  7 1 .  p .  0 4 5 ;
v .  85, p. m  in.

L A T E S T  E A R N I N G S .  —  ( 1 0 0 7 . . .  . . G r o s s ,  5 0 , 6 0 2 . 7 0 1 ;  n e t ,  5 2 ,3 1 6 ,3 8 7  
5  m o , . .  J u l y  1 t o  N o v .  9 0 , ( 1 0 0 6 . .  . . G r o s s .  .1. 8 8 0 ,0 3 8 ;  n o t ,  3 ,0 2 4 . 5 7 3

R E P O R T . — R e p o r t  f o r  y e a r  e n d i n g  J u n o  30  11107 w a s  in  V .  8 5 ,  p .  o i l ) .
Year— Gross. Aid. /nl..loses.ckc.um tp..A c. nul.,svr.

1 0 0 0  0 7  .................. 5 1 2  8 0 2 ,0 7 0  ( 9 , 4 9 8 , M 0  5 2 .8 4 0 ,8 4 3  5 8 0 0 .0 0 0  ( 1 , 8 0 8 ,0 8 0
1 0 0 3 - 0 0  1 1 .5 7 4 .4 0 2  f t .7 0 l l .0 0 2  2 , .0 2 2 ,2 1 0  1 ,0 0 0 .0 0 0  2 ,2 1 7 ,0 8 6

D i v i d e n d ,  o f  7 '%  o n  p r e f e r r e d  c a l l  f o r  ( 4 8 4 , 0 6 7  y e a r l y  a n d  o f  4 %  o n  c o m 
m o n  5 6 5 4 ,0 1 2  y e a r l y . — ( V .  8 5 ,  p .  1 6 0 , 7 2 2 ,  7 0 3 ,  O ld .  1 5 7 7 .  1 0 4 6 .)

M I N N E S O T A  T R A N S F E R  R V . — U n io n  r o a d ,  o w n i n g  4 3 .6 4  m i l e s ,  e x 
t e n d i n g  f r o m  J u n c t i o n  w it h  C h lo ,  M i l ,  A  S t .  P a u l  a t  M c r r ln in  P a r k  t o  F r i d 
l e y  ( w i t h  s t o c k  y a r d s .  A c . ) ;  s h l o  t r a c k s ,  4 5 .7 2  m il e s ;  t o t a l .  6 0 .2 0  m il e s .  V .  
0 7 .  p .  0 5 0 .  S t o c k ,  5 7 0 . 0 0 0 .  e u i in l ly  o w n e d  b y  O h io ,  M ll iv .  A  S t .  P a u l .  N o r .  
P a c . .  C l d c .  S t .  P a u l  M ln u .  A  O m a h a ,  M in n .  A  S t .  L o u i s ,  W i s c o n s i n  C e n t . .  
C l d c .  H u r l.  A  Q u i n c y ,  G r e a t  N o r t h . .  C l d c .  G t .  W e s t . .  M i n n .  S t .  P a u l  A  
S a u l t  S t e .  M a r ie  a n d  C h lo .  R o c k  I s l a n d  A  P a c i f i c ,

A d d i t i o n a l  b o n d s  c a n  b e  I s s u e d  f o r  p r o p e r t y  n n d  I m p r o v e m e n t s  o s  re - 
n u l r c d .  P r i n c i p a l  o n l y  Is p a y a b l e  In  g o l d .  M t g e .  t r u s t e e .  N o r t h w e s t e r n  
T r u s t  C o . ,  S t ,  P a u l .  M i n n .— ( V .  6 5 .  p .  1 2 3 8 ; V .  0 7 .  p ,  0 5 6 . )

.M I S S I S S I P P I  A R K A N S A S  A  W E S T E R N  R V . — O w n s  f r o m  a  p o i n t  In  
D r e w  C o u n t y .  A r k . ,  t o  G a i n e s  L a n d i n g ,  o n  t h e  M is s i s s ip p i  R i v e r  In  C h i c o t  
C o u n t y .  A r k . ,  2 2  m il e s .  S t o c k  a u t h o r i z e d .  5 2 2 0 ,0 0 0 .  Y e a r  e n d i n g  J u n e  3 0  
1 0 0 4 ,  g r o s s ,  5 2 5 ,3 8 0 .  P r e s . .  A .  P . B l is s ,  S a g i n a w ,  M i c h . ;  S e c .  a n d  G ci> . 
M g r . ,  A .  F .  C o o k .  L i t t l e  R u c k .  A r k . — ( V .  7 5 .  p .  4 4 2 . )

M I S S I S S I P P I  C E N T R A L  R R .— O w n s  H a t t i e s b u r g ,  M i s s . ,  t o  B r o o k -  
h a v e n ,  8 4  m it e s ,  o r  w h ic h  S i l v e r  C r e e k  t o  B r u o k h a v e u  21) 111. ,  o p e n e d  
J u n e  11)00 . V .  8 1 ,  p .  1 5 3 .  E x t e n s i o n  b u i l d i n g  f r o m  l l n L l t e s b u r g  t o  S e r u n -  
l u n ,  8 u  m .  T h e  N a t c h e z  A  E a s t e r n  l l y . ,  c o n t r o l l e d  b y  t h e  s m i le  I n t e r e s t s .  
I s  t o  b o  c o m p l e t e d  a b o u t  M a r c h  t u n a  f r o m  N a t c h e z ,  M i s s . ,  t o  l l r o o k h a v e u .  
6 0  m i l e s .  V .  8 5 ,  p .  u o .  1 6 0 .  S t o e k .  5 1 .6 0 0 .0 0 0 .

B u n d s  ( l i m i t e d  t o  S 5 ,u u o ,n i )0 )  a r e  I s s u a b le  a t  52U.UUU p e r  m . ;  t h e y  a r e  s u b 
j e c t  t o  c a l l  In  t h e  o r d e r  o f  n u m b e r s  a t  p a r  b y  a  y e a r ly  s t o k i n g  fu n d  o f  5 0 0 0  
p e r  m ile  o f  r o a d  c o v e r e d ,  a n d  a s  o n  e n t i r e  I s su e  a t  I 111. T h e y  o r e  g u a r a n t e e d  
p r ln .  a m i  b i t . ,  b y  U .  S .  L u m b e r  C o .  V .  8 1 ,  p .  1 8 4 0 ; V  8 2 .  p .  1 0 1 ,  1 0 4 6 ,  
Y e a r  e n d i n g  J u n e  3t> 1 0 0 6 , g r o s s ,  * 1 2 2 ,3 1 1 8 ; n e t ,  5 2 1 3 ,8 1 1 4 ; b i t .  a r id  t a x e s  
* 7 1 1 ,0 8 3 ; d i v i d e n d s  (7  1) % l . 5 1 1 2 .4 4 1 ) ;  o t h e r  d e d u c t i o n s ,  5 3 3 ,4 3 1 ) :  I m l. .  t l e f . -  
5 1 1 ,1 8 7 :  t o t a l  s u r p l u s  J u n e  3(1 11)07 . 5 2 9 7 ,6 3 8 .  I ’ r e s . ,  ( ' ,  t . .  P e r k ;  S e c .  a n d  
T r e e s . .  C , P . D a v i d s o n .  S c r a n t o n ,  P a .  ( V .  8 4 ,  p .  1 3 6 7 ;  V .  8 3 ,  p .  2 2 1 . )

.M I S S O U R I  A  I L L I N O I S  D R I O O E  A  B E L T  R R .  - H a s  b r id g e  2 , P il l  f e e t  
l o n g  a c r o s s  t h e  M is s is s ip p i  l l l v e r  a t  A l t o n ,  111,; a l s o  2 m i l e *  o f  r o a d .  O w n e d  
b y  10 o f  t h e  14 p r o p r i e t a r y  r o a d s  o f  t h e  T e r m i n a l  R R .  A s s o c i a t i o n  o f  S t .  
la n d s ,  v l * . :  C l o v e  C in e .  C h lo .  A  S t .  L . ,  L o u is v i l l e  A  N a s h v i l l e .  S t .  L .  I r o n  
M t n .  A  S o u t h  . B a lt  A  O h i o ,  M is s o u r i  P a c . .  W a b a s h ,  C h i c .  I l o c k  I s l a n d  A  
P a c . .  S t .  L  A  S a n  F r a n . .  M o .  K a n .  A  T e x .  n n d  S t .  L ,  V a n d a l l a  A  T e r r e  
H a u t e  ( P e n n .  R R .  s y s t e m ) .  I n c o r p o r a t e d  In  A u g .  l o o t  n s  s u c c e s s o r  o f  t h e  
S t .  C la i r  M a d is o n  A  S t .  la r n ls  B e l t  R R .  V .  7 0 .  p .  1 6 4 2 .  0 8 1 .  S t o o k ,  5 2 .3 0 0  • 
Q Q O l.o u t s t a n d in g ',  5 1 1 0 ,n o n .  p r e s . .  A .  J .  D a v i d s o n ;  T r e n s .  F .  11. H a m i l 
t o n ;  S e c . ,  G .  L .  t b .l l  O f f i c e .  L i n c o l n  T r u s t  B l d g . ,  S t .  L o u i s . — ( V .  8 0 ,  p .  
7 1 1 ;  V .  3 2 ,  p .  1 3 8 0 .)

M I S S O U R I  K A N S A S  A  T E X A S  R V . —  n o  A D . — O p e r a t e s  a  l i n e  w i t h
n o r t h e r n  t e r m i n i  a t  S t .  L o u i s .  K a n s a s  C i t y ,  J u n c t i o n  C i t y  u n d  H a n n i b a l  
M u . ,  e x t e n d i n g  s o u t h e r ly  a c r o s s  H ie  l o d l a n  T e r r i t o r y  n n d  t h e  T e x a s  c o t t o n  
l i c i t  t o  t i d e w a t e r  a t  G a l v e s t o n ,  o n  t h e  G u l f  o f  M e x i c o ,  a n d  t o  S a i l  A n t o n i o ,  
T e x . ,  a n d  S h r e v e p o r t .  L n . ,  w i t h  I,ran ,.’ lie s ,

flood owned—  AfUes.
M is s o u r i  K a n .  A  T e x .  R y . —

S t .  L o u is  t o  R e d  R i v e r ,  T e x ___ 6 2 u
H a n n i b a l  t o  F r a n k l in  J e t ............ 1 04
B r a n c h e s  t o  P n o t a  a n d  P a r s o n s ,  

K a n , ;  O k l a h o m a  C i t y  a m i  
G u t h r i e ,  0 .  T . ,  a n d  V v y b a r k
n n d  A t o k a ,  I .  T , ,  A c __________ 021

M o .  K a n .  A  T .  H y .  o f  T e x a s -
R e d  R i v e r  t o  H o u s t o n .  T e x . . . 3 4 8
D e n is o n  t o  H e n r i e t t a ............... . . . 1 1 2
O t h e r  b r a n c h e e ....................................... 476

T o t a l  o w n e d _____________ _______2 .7 U 0

Operated— not owned. Allies.
W i c h i t a  F a l ls  R y ......................   0 I 8
D e n is o n  B o n h a m  A  N .  O .  R R ____n 2 4
D a l .  C l c h .  A  S o u t h w e s t e r n ................ a 1 0
Dewey, I. T ,. to nnrllcsvIUn_____  4
A u s t i n .  T e x . ,  t e r m i n a l * . ..................... 2

Operated lolnltu
S t .  L o u is  t o  T e x a s  J u n c t i o n . . . . .  2 4  
K a n s a s  C i t y  t o  P a o l a . . . . . . . . . . .  4 3
W h ite * b O T O  t o  F t .  W o r t h ____________ 71
I n la  t o  P l q o a .  K a n s u * ...........................  7
G a l v e s t o n  H o u s t o n  A  I I o n d . . . . o 3 0  
A u s t in  t o  S a n  M a r c o s ...................  2 0

T o t a l  o p e r a t e d  J u l y  I 1 9 0 7 . - 3 , 0 7 2  
la S e e  t h is  c o m p a n y . )  

O R G A N I Z A T I O N  A o . — R e o r g .  In  1 8 0 0  w i t h o u t  f o r e c l o s u r e .  V .  4 f l , p . 7 l o  
T i l e  5 1 2 .8 0 0 ,0 0 0  s t o o k  o f  t h o  " M .  K .  A  T .  R a i l w a y  C o .  o f  T e x a s '*  la o w n e d  

( V .  3 4 .  p .  1 0 4 7 : V .  6 5 ,  n .  2 9 8 ) .  M . K .  A  E a s t e r n  w a s  m o v e d  In  1 8 9 7 ^  I t .  O . 
A  P a c .  In  1 8 0 9 .  S l i e r .  S h . A  S o .  in  i o i ) l  a n d  M o . K a n .  A  O k l n .  R R .  a n d  
T e x a s  A  O k l a .  R R .  In  1 0 0 4 . V .  7 4 .  p .  1 0 3 8 . 1 1 4 0 ; V .  7 5 .  p .  6 0 8 .  1 0 8 6 : V .  7 6 .  
D . 4 6 (1 , 1 2 4 9 : V .  7 8 ,  p .  2 0 1 2 .  C u t - o l f  t o  J inn  A n t o n i o  o p e n e d  J u l y  1 9 0 6 .

L A N D  G R A N T . — L a n d  g r n n t  In I n d i a n  T e r r i t o r y .  3 ,1  l i ) , 4 0 0  a c r e * ,  s u b 
j e c t  t o  I n d i a n  t i t l e .  S e e  VT 7 9 .  D . 9 0 3 ,  1151 ; V .  6 1 . p  6 0 8  1 0 4 2 ; c o m p a r e
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9 - J RAILWAY STOCKS AND BONDS, [Yoi,. i.xxxvi.

R A I L R O A D S ,
3  f ile s

o f
R o o d .

D a te
o f

B o n d s .

S iz e ,  o r  
P a r  

V a lu e .
A m o u n t

O u tstan d in g

I N T E R E S T  O R  D I V I D E N D S . B o n d s — P r in c i 
p a l , W h en  D u e .  

S to ck s— L a st  
D iv id en d .

F o r  e x p la n a tio n  o f  co lu m n  h ea d in g s . A c . ,  see notes  
o n  f ir s t  p a g e  o f  ta b les ,

R a te
%

W hen
P a y a b le .

W h ere  P a y a b le  
W h om .

and  b y

W l n n e . p o l l .  f t  S t  L o u l i — C o m m o n  s t o c k ........................C . $ 1 0 0  C $6 . 0 0 0 , 0 0 0 S e e  t e x t . J A J C e n t r a l  T r u s t  C o ,  N  Y J a n  13 0 1  2 M «
P r e f e r r e d  s t o c k  ( V  7 0 .  v  1 1 5 0 )  5 %  n o u - c u m ______C e . . . 10 0 U 4 .0 0 O .0 0 0 5  In  1 0 0 7 J A J d o d o J a n  13 0 8  2 &
F i r s t  M  M c r r ln m  J u n c t i o n  t o  A l b e r t  L e a  i t o l d - P . c * 81 1 8 7 7 3 0 0  * 0 0 5 0 . 0 0 0 7  e .) A D d o d o J u n o l 11)27
t o w A c x t e n  1 s t  M  g o l d  ( A l b .  L e a  t o  F t  D o d g e ) g . C e . c * 10 2 1 8 7 0 1,0 0 0 1 , 0 1 5 . 0 0 0 7  g J A D d o d o J u n o 1 10 0 0
M o r t g a g e  o n  S o u t h w  e x t e n  g o l d  ( $ 1 2 , 0 0 0  p  m j  . C c . c # 5 3 1 8 8 0 1.0 0 0 0 3 0 , 0 0 0 7  g J A D d o d o D e o 1 1 0 10
I’ a c l l l n  e x t e n s i o n  l lr s t  m o r i u a t e  g o l d ........................ C e . o - 9 2 1 8 8 1 l  .000 1 . 3 8 2 , 0 0 0 6  g A A O d o d o A p r i l  1 1 0 2 1
F i r s t  c o n s o l i d a t e d  M  $ 5 , 2 8 2 , 0 0 0  g o l d ..................C e . c ' A r 1 8 0 4 1 .000 5 , 2 8 2 , 0 0 0 5  g M A N d o d o N o v 1 1 0 3 1
F i r s t  A  r e f  M  $ 2 5 , 0 0 0 , 0 0 0  g o l d  ( $ 1 8 , 0 0 0  p  m ) . . C e 6 3 2 1 8 0 0 1.0 0 0 b 1 0 4  1 3 , 0 0 0 4  g M A s d o d o M a r l 1 9 1 0
G o l d  n o t e s  $ 5 , 0 0 0 , 0 0 0  s e c  b y  c o l l  r e d  p a r  b e g  ‘ 0 8 . C o 1 0 0 6 5 . 0 0 0 . 0 0 0 5  g F A A d o d o F e b 1 1 0 1 1
M i n n  D a l i  f t  I ’ n c  1 s t  M  I S O  OUO.OOO *  r e d  1 0 5 . C « . c - i r 1 0 0 6 1,6 0 6 4  g F A A d o d o F e b 1 1 9 5 6

M in n  S t  P a u l  A  S  S t o  M n r le —  C o m  s t o c k  $ 2 8 , 0 0 0 , 0 0 0 10 0 4  In  1 0 0 7 A A O  M in n o f f ic e ;  c h e c k s  m a i l 'd n e t  15 •07 2 %
P r e f  s t o c k  7  %  n o n - c u m ,  t o  b e  S l 4 . o o o . o o o ........................ 10 0 7  In  1 9 0 7  A A O d o d o O c t  1 5  0 7  3 > *  %
M i n n  S a u l t  S t o  M a r io  f t  A t l a n t i c  1 s t  M  g o l d . . C e . o * 4 0 5 1 8 8 6 1 ,0 0 0 8 , 2 0 4 , 0 0 0 4  g J A J B a n k  o f  M o n t r e a l ,  N  Y J a n 1 1 0 2 6
M i n n e a p o l i s  A  P a c i f ic  f ir s t  m o r t g a g e ........................C e  c * 2 8 6 1 8 8 6 1 ,0 0 0 3 0 6 , 0 0 0 1 ( 3 )  J A J d o d o J a n l 1 9 3 0
C o n s  m o r t g a g e  g o l d  I n t  g u a r  ( e n d )  s e e  t e x t .  . C c . c * 2 . 2 6 3 1 8 8 8 1 .0 0 0 4 1 , 8 0 5 , 0 0 0 4  g J A J d o d o J u l y l 1 9 3 8
S e c o n d  m o r t g a g e  $ 5 . u o 0 . o o 0  g o l d  In t  g u a r a n t e e d .C e 2 . 2 6 3 1 8 0 0 1 .0 0 0 3 , 3 0 0 . 0 0 0 4  g J A j d o d o J a n l 1 0 4 0
C a r  t r u s t s  D e c .  1 0 0 7 ......................................................................................

M l f in e  s o t  a  T r a n s f e r — F i r s t  m o r t e a ( j c < * 8 2 4 , 0 0 0  a r o 4 s l . o _ 1 8 8 8 1.6 6 6 1 . 7 2 8 , 0 0 0 4  A  5 F A A 1 s t  N a t  n k ,  S t  P a u l .M I n n A u g 1 1 0 1 6
M i s s i s s i p p i  A r k a n s a s  &  W e s t e r n — 1 s t  M  g o l d ______A C 2 2 10 0 2 1,0 0 0 2 2 0 ,0 0 0 3  g .1 A J A m c r  T r  A  S a v  B k ,  C l d c J a i l l 10 2 2
Miss C e n t — 1 s t  M  $ 5 , 0 0 0 , 0 0 0  g o l d  g u a r  r e d  ( t c x t ) . S . c * 6 4 I 0 0 5 1.0 0 0 1 , 6 3 8 . 0 0 0 5  g J A J H a r v e y .  F i s k  *  S o n s . N  Y J u l y 1 1 0 4 3
M o  ft III l i r  ft K e l t — S t  C  M  A  S t  L i t . 1 s t  M r e d i r . S S t c * 10 0 1 1.0 0 0 7 6 8 , 0 0 0 J A J J a n 1 1 0 3 1

C o n s o l i d a t e d  m o r t g a g e  $ 2 , 0 0 0 , 0 0 0  a u t h o r i z e d  g o l d . . 11)04 1 ,0 0 0 7 0 0 . 0 0 0 J A J N e w Y o r k J a n 1 1 0 5 1
10 0

P r e f e r r e d  s t o c k  4 %  n o n  c u m u l a t i v e ..... .......................... 10 0 1 3 , 0 0 0 , 0 0 0 4  In  1 9 0 7  M A N  N e w Y o r k lNov 0 * 0 7  2
F i r s t  m o r t e a a e  e o l d .............................................................C e 1 ,6 0 1 1 8 9 0 5 0 0  A C 4 0 , 0 0 0 , 0 0 0 •1 K .J A D  O m c c .  4 9  W a l l S t ,  N  Y J u n e 1 1 9 0 0
S e c o n d  m o r t g a g e  g o l d .........................................................Me 1 ,6 0  l 1 8 0 0 0 0 0  A c 2 0 .00 0 ,0 0 0 4  g F A A d o J u n e 1 1000
F i r s t  e x t e n s i o n  m o r t i f a e o  ( fo ld  { 3 . J 5 4 . 0 0 0 ______C e . c - 104 1 8 0 4 1 ,0 0 0 3 , 2 3 4 , 0 0 0 3  g M A N d o d o N o v 1 1 0 1 4
S t  L o u i s  D l v  l lr s t  r e f u n d i n g  m o r t c a c c ............... F . c - 10 0 1 1,0 0 0 1 . 0 1 5 . 0 0 0 4  g A A • ) d o 20 0 1
M i s s o u r i  K a n s a s  A  E a s t e r n  1 s t  M  g o l d  a s s u m e d . . C e 1 6 2 1 8 9 2 1 .0 0 0 4 . 0 0 0 , 0 0 0 5  g A A O d o d o A p r i l  1 1 0 4 2

S c c o o d  m o r t g a g e  g u a r a n t e e d  b e i n g  r e t i r e d ............. 10 2 1 8 0 2 1 .0 0 0 6 6 , 1)00 a g A A O d o d o A nr 11 1 1 0 4 2
S h  S I )  & S o  l i t  M  ( * 2 0 . 0 0 0  p  m )  4 0 WI a s s u m e d . C e . c * 202 1 8 9 3 1 .0 0 0 1 4 8 0 . 0 0 0 5  g j A D do l 1 9 4 3
Kansas City A P a c i f i c  I s  M  g o l d  a s s u m e d ______C c . c * 1 3 0 1 8 0 0 1 ,0 0 0 2 , 5 0 0 , 0 0 0 4  g V A A d o d o 10 0 0
M  1C & O l d a  1 s t  M  * 3 , 4 0 8 . 0 0 0  g o l d  a s s u m e d . . C « . c * 2 7 7 10 0 2 t  .000 5 . 4 6 8 . 0 0 0 3  g M A N l 1 0 4 2
T e x a s  f t  O k l a  1 s t  M  * 2 . . 1 4 7 . 0 0 0  c o l d  a s s u m e d . C e . c - 1 1 7 1 0 0 3 1 .0 0 0 2 . 3 4 7 . 0 0 0 5  g M A S d o d o l 1 9 4 3
K lr x t  a n d  r e f u n d i n g  M  $ 4 0 . 0 0 0 ,0 0 0  g o l d  ( s e c  t e x t ) . F . . . 1 9 0 4 1 .0 0 0 c D , 1 7 4 , 0 0 0 4 g M A s d o d o l 2 0 0 4
G e n e r a l  m o r t g a g e  $ 2 0 , 0 0 0 , 0 0 0  g o l d  s i n k i n g  f u n d  N c * 3 , 0 4 3 1 0 0 6 1.000 1 0 .0 0 0 .0 0 0 4 M  f J A J d o d o J a n 1 1 0 3 6
S  W  C  A  I m p  1st M  a s s u m e d  s i n k i n g  fd  c a l )  a t  1 2 5 . F 1 8 8 0 1 000 0 6 8 . 0 0 0 a J A J d o d o J u l y 1 1029

O f  w h ic h  h e l d  In t r e a s u r y  J n e  3 0  1 9 0 7 :  b $ 0 0 8 , 0 0 0 : c  $ 1 6 4 , 1 0 0 J $ 3 0 , 1 0 0 . c O f w h I c h  $ 3 , 0 0 2. 0 0 0  In t r e a s u r y  June 3 0  I D 0 7 .

MISSOURI KANSAS A TEXAS RY. (Concluded).
V. 07. p. 222: V . 05. n. 937; V. 01. p. 1105; V . 77. p. 2339; V . 82, p. 1102; 
V. 84, p .  508, 1248: V . 85, p. 738.

STOCK.—Common Increased In 1004 by  $7,200,000 to 303.300,300; 
preferred la $13,000,000 4 % non-cumulativc. Par o f shares. $100.

D I V I D E N D S . — O n  preferred. 1 0 0 0  nml 1 1)07 , 4 %  <M. A N .) .
BONDS,— M. K. A T . 1st and 2d mtgcs. o f 1800 (abstracts In V . 51, p, 

405) cover line from Hannibal, M o., to a point 80 m. from Houston, T ex ., 
o i l  m . (except 71 ra. o f trackage) and sundry branches, the total mileage 
mortgaged being l ,601 in., Including the Sherman Shreveport A So., but see 
below. These mtges. also cover the right to the land grant In Indian Ter.

The Missouri K a n s a s  A E a stern  bond s  originally guaranteed were assumed 
In June 1800, tho road forming the St. Louis extension from Franklin. Mo., 
to Texas Junction, M o., 102 miles. See V. 03, p. 30. Of the St. Louis 
division 1st refunding bonds, $4,000,000 were reserved for the retirement 
o f both Issues, tho balance being for extensions and Improvements on tho 
division. V. 72, p. 1034: V. 75. p .  008.

The S h erm a n  S h rev ep ort A  S ou th ern  mortgage Is for $0,000,000 at $20,000 
per mile; Issued, $3,080,000, o f which $2,000,000 pledged under M. K. A
T. mtge. of 1800. Tho bonds, formerly guaranteed, were assumed upon 
consolidation In May 1001. V. 72, p. 1034, 1115.

The Missouri Kansas A Oklahoma and Texas A Oklahoma bonds. Issued at 
$20,000 per mllo, guaranteed, have been assumed. V. 74, p. 1038: V. 75, 
p. 183, 733: V. 77, n. 252: V. 78, p. 48; V. 70. p. 008.

Of the 1st and refunding 4s o f 1004 ($40,000,000 authorized Issue) $12.
037,000 Is reserved to retire divisional mortgages at or before maturity; 
balance unissued ($22,781,000) for future purposes. They are payable nt 
the option o f the holder In sterling, marks or francs. V . 70 p. UG8, 1281, 
1332: V. 80. p. 222,712: V. 81. p. 813; V. 82. p. 987. 1407.

Of the Iwue o f $2 0 ,0 0 0 ,0 0 0  gen. M. sink. fd. 30-year gold bonds,
stockholders were In 11)08 offered the right to subscribe for the 310,000,uuo 
present Issue (which was underwritten) nt $873 per $1,000 bond. $4,000,000 
equipment trusts being retired out of proceed*. V. 82, p. 218, 334, 01)2; 
V. 84, p. 1331; V. 85, p. 348. 884.

A s  t o  M . K .  A  T .  o f  T e x a s  "llrst  e x t e n s i o n  a n d  g e n e r a l  m o r t g a g e '*  f o r  
$ 2 5 t 0 0 0 ,0 0 0 ,  c o n t e m p l a t e d  In  1 0 0 8 ,  s e e  V .  8 3 ,  p .  4 3 5 .  3 8 2 ;  V .  8 2 ,  p .  1281).

G U A R A N T IE S.—The BoonvlUe Bridge 4s aro guaranteed, principal and 
Interest, and also as to sinking fund beginning 1011. V. 73, p. 40 1 .

Tho Af. K .  A  T . o f  T ex a s  mortgage secures $10,000,000 of bonds at 
$20,000 per mile for extensions In Texas. They nro guaranteed principal 
and Interest. See above, and guaranty V. 50, p. 804.

Tho S ou th w estern  C o a l A  im p ro v em en t C o . 's  bonds are guaranteed. Mort* 
rage ($ 1 ,0 0 0 ,0 0 0 ) covers tho coal on 31,000 acres In Indian Territory* and 
the com pany also owns 2,350 acres additional, the Denison A Washita R y., 
20 mile*. mines In actlvo operation, Ac.

LATEST WARNINGS.— Fur 3 months ending Nov. 30:
0 m o n th s— C ross . N et. C h arges. B a L .S u r .

1007 ................ ...............$11,381,084 $4,201,834 $2,730,432 $1,183,422
1008 ...................................  11.017.383 4,332.815 2,401,488 2,131,131)

ANNUAL R E P O R T .— Annual meeting first Thursday after first Monday
In April. Report 1000-07 was given at length In V. 83, p. 710, 735; edi
torial. p. 087.

Passenger earnings__
Mall, express.

Interest on bonds.........
Rentals, A c_____

Balance, surplus___
n iv . on preferred____

—  1 0 0 7 ,  
1. 3 .0 7 2
.  $ 6 ,2 7 8 ,6 0 8

- 1 ,3 0 2 .3 2 6

1 0 0 6 .
3 ,0 4 3

$ 5 ,1 5 7 ,8 8 1
1 4 .0 6 8 ,8 3 3

1 .0 3 2 .4 3 1

1 0 0 5 .
3 ,0 4 3

$ 4 ,9 3 3 ,5 0 2
1 4 ,1 3 4 ,3 3 3

0 7 1 ,1 6 8

1 0 0 4 .
2 ,8 8 4

$ 3 ,8 0 2 ,2 0 2
1 3 ,1 0 2 ,0 1 0

8 6 1 ,4 8 4

. . $ 2 6 , 1 8 3 , 0 5 0  
.  1 7 .6 7 5 ,4 5 0

$ 2 1 ,1 5 0 ,1  15 
1 5 ,4 1 4 ,5 4 5

$ 2 0 ,0 4 1 ,0 0 5  
1 4 ,0 3 7 ,7 2 0

$ 1 7 ,7 0 6 ,5 0 5
1 2 ,0 0 7 .7 1 0

C .* $ 8 ,6 8 5 ,6  10 
. .  $ 4 ,5 2 4 ,8 3 0  
. .  4 7 8 ,1 9 0

• $ 0 ,1 6 3 ,6 3 3
$ 4 ,0 4 1 ,0 4 3

4 3 9 .5 0 5

• $ 5 ,5 2 8 ,5 5 6
$ 3 ,8 6 4 ,7 1 8

3 0 6 ,6 4 7

$ 5 ,0 8 5 ,6 0 8
$ 3 ,3 1 6 ,1 7 2

7 0 3 ,0 6 8

$ 3 ,6 8 2 ,3 1 1  $ 1 ,0 5 3 ,0 8 7  
. ( 4 % )  3 2 0 .0 0 0  ( 2 %  1 2 6 0 ,0 0 0

$ 1 ,2 6 7 ,1 0 1 $ 1 ,0 0 0 ,3 6 6

$ 3 ,1 6 2 ,3 1 1 $ 1 ,3 0 3 ,0 8 7 $ 1 ,2 6 7 ,1 0 1 * i , o # 8 , 3 « 8

•$177,140 In 1007. $400,033 In 10 0 8 . $425,181 In 1005. $318,723 In 1004 
OFFICERS.—  Pres.. Adrian II. Jollne. Now York: V .-P . and Gen. Mgr..

A. A. Allen, St. Louis; V .-P . and Trcas., C. G. Hedge, New York; V .-P ,,
O. Halle. St. Louis; See.. O. N. Whitehead, 40 Wall St.

Directors—Adrian H. Jollne. Henry W . Poor, Chas. G. Hedge, James 
Brown Potter, James N . Wallace, J. O. Metcalfe, New York: Myron T . 
Herrick. Cleveland. O.; A . A. Allen, O. Halle. James Hngerman and R. W. 
Maguire, St. Louts, Mo.; B P. McDonald. Alfred J . Poor, B. B. Stevens, 
Kansas; II. J . l)e Marc* Ovens, Amsterdam. Holland: and Alfred W. 
Smlthers of London, E ng.—V. 85, p. 854, 716. 7J5; V. 88, p. 52.

MISSOURI Sc NOR I II ARKANSAS R R,— Operates from Joplin, Mo., to
I .o lle , Ark.. 188 R miles, o f which Neosho, M o., to Joplin, 30 miles. Is 
Kansas City Southern trackage. Extension Is proposed from Leslie to 
Helena, Ark., 173 miles, o f which 1)3 miles ftom Leslie to Searcy Is to be 
com pleted by Juno ll)08; also graded 55 mll«M Helena, A rk., to Cotton 
Plant , Ark., completed Sept. !5 . v . 88. p. 10ft. Successor per plan V 82. 
p. 380.1280: V. 83, p. 30, or the St. Louis A Nor. Ark. foreclosed May 20 '00.

Stock authorized, $25,000 per mile. In Aug. 10U6 a mortgage was hied 
to secure an Issue o f $11,500,000 50-year 4%  gold bonds (St. Louls-TJnlon 
Trust Co., trustee) Issuable at $25,000 per mile. Entire stock and bonds 
Are pledged to secure $8,000,000 3-year 3 %  gold notes or the Allegheny 
Improvement Co., due Oct. 1 t o i l ,  but redeemable on any Interest day; 
Interest payable a . A O. at St. Louis Union Trust Co., trustee. V 85. p. 00 

For year ending JurwilO 1007 (128 w miles) .gross, $323,383; not, $53,037; 
other Inc., $3,100: taxes. $13,288: baL. sur., $43,370. Chairman of Hoard. 
D. R. Francis; Pres . John Srullln. -<V. 83, p. 00; V. 88. p. Ift8.)

MISSOURI OKLAHOMA A GULF R Y .—Owns Wagoner to Rose. O. T .. 
lo i  miles; branches, 12 in.: total, 113 m. Projected to extend from Pitta-

burg, Kan., to Denison, T ex.. 3no miles, with branches, 37 miles, Stock 
authorized. $10,000,000; par. $100. Bonds ($10,000,000 authorized) see 
table above. President. \Vm. KcneDck; V .-P . and Trcas., W . P. Dowur: 
Sec . E. R. Jones, Orflce. Muskogee, l. T .— (V. 81, p. 1840.)

(I) MISSOURI PACIFIC RY . — (S ee  M a p .)— Operates an Important eys 
tern extending westerly and southwesterly from St. Louts, M o., lucludfng 
main lines from St. Louis to Omaha, Neb., 404 in., and from Kan. City to 
Pueblo, Col.. 824 m .. with many branches In Kansas, Ac. Through the St. 
Louis iron Mt. A Southern, which It controls, connection Is had with Texas 
and the lines o f  the Tex. A Pao.. Internet. A Gt. Northern and the St. Louis 
Southwestern, the whole forming what Is known as the "Gould System M 
(sco V. 80, p. The Mo. Pao. property Includes (July 1 1007).

‘ — — L ea sed  l in e s ,  A c .  (C o n .)  M ile s .
Other lines...................................... 30
Trackage to St. Joseph, A c . .  21

L in es  ow ned  a n d  con tro lled . M ile s .
St Louis to Omaha....................  10 1
Other main line..............    075
Branches o w n e d ......................... 1.U1U

L ea sed  lines, A c .
BoonvlUe St. L. A S ou th ern ... 44 Tot.M o.Pao. and branch lines.3.492

A lso ow ns all capital stock  o f  Central Branch U nion PaclU c. A c . ,  388 
miles; St. Louis Iron M ountain A Southern and leased lines. 2 .504 miles. 
Grand total M I«ou rl Pacific m ileage July 30 1U07, 8 ,474 miles.

Early In 1001 a  large Interest was acqu ired  In tho D enver A R io  G rande 
R R .,  and so In the R io  Grande W estern R y ..  ex ten d in g  the system  as far 
west as O gden, U tah. T h o G ould and R ockefeller holdings In the Denver 
A R io  G rande arc together understood to  con stitu te  a largo m a jority  o f 
on tlre  capital s tock . See also "G enera l Finances.*'

O R G A N IZ A T IO N , L E A S E S , A c .— T h e present com p a n y  was n con so li
dation  In August 1880. om braelng the Missouri Pacino and m inor roads. 
C ontrol o f  tho International A Great N orthern was scoured In 1802.

S T O C K .— T h e am ount outstanding on D ec. 31 1 0 0 0  was $30 ,432,130; 
rids was Increased to $78,402,873 In tUOl; In 1002 b y  $1 ,400 ,000 . lti J juj. 
1 1 ) 0 8  $1,045,430, was Issued as a 2 l* %  M ock d iv iden d  V 80. p . 1840.

D1 V S .— V 82 '8 3  to  *87 *88 *80 *00 *01 '02 to'OO ‘01 ‘02 to  '07 1008
Per e c ii t /0  H 7 yearly. -i 4 3 N one. 2 )<  3 y ea r ly ,Jnn.2 MstU
B O N D S .—  rh o  rprisoltdnted mortgage Is for $30 ,000 ,000— trustees Jolm  F . 

D illon and Edw ard D. Adam s— tho balance unissued Is In trust to  redeem 
prior bonds due If deem ed Inst. A bstract In V . 47, p. 287.

T h e  colla tera l trtisl bond s d ue ID 17 (U nion  T rust C om pany o f  Now Y-»rk 
trustee) nro secured by  m ortgage bonds o f  new roads at $ 1 2 , 0 0 0  or $15,000 
per mile: these em bracin g the line from  Fort S co tt . K a n .,  to  p u eb lo  c o l . .  
A c . For securities pledged. A c .,  m e V . 4ft, p . ft78.

C olla ltrn l trust bond s due In 1020. see V . 30 . p. 860 . 874; collateral 'U»t 
notes due F ob . 1008, V . 83. p . 100.

T h e Is o f  1005 ($50,000,000 authorized Issue) nro to  be  secured b> uh 
equal am ount at par o f  Iron M ountain s to ck , the deposited  stock  t* bo 
never less than n m ajority  o f  tho outstanding am ount, the M o. Pnc. cov e 
nanting that It will not perm it the creation by  tho Iron M t. C o. o f  any stock 
having preference or priority  as to  d iv idends or o th erw h o o v er  the • U 
pledged or  the creation o f  any bon d ed  d ebt o f  tho Iron M t. Co. tn addU io » 
to  Its bonded  debt at present authorized , except to  fund , extend or reHru 
such  present authorized bonded d eb t , or tot new property  at a fair vain*' not 
exceeding cost The rem aining $25 ,000,000 ‘ 1  reserved for extension*. Im 
provem ents and betterm ents. V . 80 . d 7I2

G E N E R A L  F IN A N C E S .— In 1003 the M hsourl Paclllo R ailw ay C o. a c 
quired $ 2 ,0 0 0 , 0 0 0  W abash R R . preferred stock  and the S t. Louis A  Iron  M t. 
$8,500,000 add itional, the latter also ow ning $3,433,000 o f  the debenture B 
b on d s, w hich were exchanged for new bonds and stock under refunding 
p lan . See Walmsli R R . Syndicates In w hich the G oulds m e  Interested 
h ive purchased the Western M aryland and have com pleted  a lino ronucctln  
the W abash with Pittsburgh am i built easterly  to  a con n ection  w ith tho 
W estern M aryland and tidewater at B altim ore. T h e G ou ld  Interests aro 
also back o f  the W estern ParlOr R y .,  building betw een Salt Lake C ity and 
San F rancisco. See V . 8 0 . p . 1730. V . 70. p. 1023.

EARN INGS. -3 m os . . 110 0 7  Gross. $13,101,680; net. $3,808,437 
July 1 to Sept. 3 0 . \inon . Gross, 12,185.508; net. i ,083,ii53 

ANN U AL REPORT. Fiscal year changed to end June 30. Report for 
year ending June no 1007 lu V. 85. p. H3U, 1147; edit., p . 1115. Annual 
meeting Is held at St. Louis In March. Report of earns, o f Missouri Paclllo 
sy s tem  have been as below. "Other Income”  In 1008-07 Includes; Int. on 
Tex. A Par. 2d mtge. Incomes. $1,183,400; Wabash 1st ref. A ext. mtge.. 
$158,528; Pacific Express C o., $144,000; Cent. Br. R y.. $151,700; Den. a  
R io Gr.. $365,000; coal cox., $400,083; St. L0U18 Watkins A Gulf. $107,
228, Ao.

■ ■ ■ ■ Y e a rs  en d in g  June 3c) -  — —
1008-07. 1003*06. 1004 05.

Miles ope rated , a v e ra g e ..    ____ _ .  8 .375 6,276 8.205
Total earnings............. ....................... .$48,703,313 $44,566,821 $41,067,282
N et rnriltngs ............ .. .................  18,188,272 1 1,284,416 13.035,31)0
O ther Incom e. A c  . .  ____  3 .283 ,283  3,538.011 3.037,882

Total n d  I n c o m e ,. . . . . .
Interna ami rentals— .. . .
T a x e s . . . . . . .  ---------------
Sundry account*..................
Dividend*.......................... ..

.................. $10,471,353 $17,843,327 $16,073,273
..................... $ 0 ,0 8 0 ,8 7 5  $ 8 ,0 3 6 ,7 0 2  $ 8 , l o t . 0 8 3
..............   1,483,040 1.157,024 1.388,344

- .........  t .228.628 1,110,508 1.060.768
......... (3 3,800,875 (7 Ji) 5,830.305 (5) 3,81)0,867

Balance, BUrpku* - .............................. $3,807,228 $402,710 $1,541,310
Pres.. George J. Gould; Sec, and Trcas.. A. II. Cnlcf. 103 B 'way, N. Y. 
Directors— George J. Gould, Stuyvesant Fish, Edwin Gould. Samuel 

Sloan, J. J. Slocum. Howard Gould, Fred. T . Gates, Frank J, Gould and 
James IT. Smith, New York; Charles S. Clarke, O. L. Garrison. W . K. 
B Ixby.St. Louis. Mo.; S. Davies Warfield. Baltimore.— (V. 85, p. 1646.)

(2) MISSOURI PACIFIC SYSTEM— ST. LOUIS IRON MOUNTAIN A  
SOUTHERN RY.— (See M a p .)— Owns St. Louis to  Texarkana. T ex ., Line. 
400 miles; branches to Belmont, Mo,, Bird's P t.. Mo. (Cairo), Camden. 
A rk .. Helena, Ark., Cushman, A rk.. Arkansas City, Ark., Warren. Ark., 
Memphis, Tenn., A c.; Houston Central Arkansas A Northern Railway, Mo- 
Gehce. A rk ., to Alexandria. La.. 262 nt.; White River branch. Illinois Dl- 
vision Memphis Helena A Louisiana East A West. III. R y.. 1.534 tn.: total 
owned July l 10O7, 2.286 miles. Leases Little Rock Junctlou RR: Kansas
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RAILROADS.

F o r  sxvlanalton ot column headtnoa. A c . ,  art nolta 
on first vans o f tables.

M iles
of

Hoad.

M i s s o u r i  K a n s a s  4  T s s s s — ( C o n c l u d e d )
D a l la s  A  W a c o  1 st  M  * 2 0 .0 0 0  n  m  y . C « . c -  G u a r  p r  
M  K  A  T o f  T e x a s  i s l M  J 2 0 . 0 0 0 p m . C a . c * | &  I n t e r .  
B o o n v l l l e  B r ld y o  1 st  M  g o l d  s in k  I d  - C s . o - J  ( e n d )  . . .  

M ls s n u r l  A  N o  A r k  -A l U n h c n j r  I m p l  n o t e * .  K . r e d  
M i s s o u r i  O k l a h o m a  A  ( l u l f  R >  — l « t  M  * 1 0 . 0 0 0 . 0 0 0 -S S I  
M i s s o u r i  I’ a c l f i c — S t o c k  ( * 1 0 0 ,0 0 0 ,0 0 0  a u t h o r i z e d )  

P a c lD o  B i t  o f  M o  1st M  e x t e n d e d  In  1888  g o l d . . M e  
S e c o n d  M  o a t  In  1 8 0 1  In  g o l d  S t  L  t o  K  0 . . . . 0
F ir s t  M  S t  L o u is  r e a l  e s t a t e  e x t  In  1 8 0 2  g o l d -------- 1
F ir s t  M  C a r o n d e l e t  H r g o l d  g u a r  n A I  ( e n d )  e x t  0 3  
T h i r d  M  e x t  In  l o c o ,  r e d  1 0 S < V B S . p 4 0 2 , t 3 4 8 . C s  

M i s s o u r i  P a c  1 st  M  L e x i n g t o n  t o  S c d a l l a ,  M o .  g o l d
C o n s o l i d a t e d  m o r t g a g e  * 3 0 ,0 0 0 ,0 0 0  g o l d ----------  e -

G o l d  c o l l a t e r a l  t r u s t ............................................ ,---------U n . c - A r
F ir s t  c o l l  M  b o n d s  f o r  * 1 0 .0 0 0 ,0 0 0  g o l d ............... 5 U .C -
M o r t g a g e  * 5 0 ,0 0 0 ,0 0 0  g o l d  r e d  a t  1 0 2 1 < . - . M e . o * 5 c r  
T w o - y e a r  c o l l a t e r a l  t r u s t  g o l d  n o t e s  . . . . . . .  E g .c *
L e r  A  C n n e y  V a l  1st M g o l d  g u a r  ( V  7 0 ,  n  1 0 0 5 )  . . o *  
V e r d i g r i s  V a l  I n d e p e n d e n c e  A  W  1 s t  M  g o l d  g u a r  
K  C  A  N  W  1 st  M  p r e f  • 'A "  g o l d  I n t  r e n t  r e d  1 0 3 . M e 
E q u i p  A s s 'n  o b l i g a t i o n s  * 2 0 3 ,0 0 0  p a y  S o p t  1 y e a r ly  

d o  d o  S c r  U g o l d  * 0 7 .0 0 0  d u o  M a r  l  y e a r ly
d o  d o  S c r  C ,  g o l d  * 2 8 2 ,0 0 0  J u n o  1 y e a r ly . ,M e
d o  d o  s e r  D m  F ,  g o l d  * 1 0 3 .0 0 0  D e c  1 y e a r l y
d o  d o  S c r  G & H , g o l d  » M 3 . 0 0 0  y e a r l y - .............
d o  d o  g o l d * 7 7 .0 0 0  D e c  I y c n r l y  M e  r

M o  P a c  e q u i p  b o n d s  g o l d  * 3 3 3 ,0 0 0  M a y  t y r l y  K c  A r  
M u  P s c  a y s l e n i — S t L o u is  I r o n  M l  A  S o u t h e r n  R y —  

O e n  c o n  4  I t r M  < * 4 0 .0 0 0 .0 1 )0 )  g . . . . . . .  M e  e
d o  d o  g o l d  s t a m p e d  g u a r a n t e e d  p  A  l . . c *  

U n i f y i n g  A  r e f u n d i n g  31 g o l d  * 4 0 , 0 0 0 , 0 0 0 .  M p .c *  
R i v e r  A  G  D iv a  1 st M  * 5 3 , 0 0 0 , 0 0 0  g o l d . M o . c * A r  
C a r  t r u s t s  K  t o  31.  d u o  J u n e .  S e p t  A  D e o  y e a r l y  
C a r  t r u s t s  S e r  N  t o  P  * 3 5 5 .0 0 0  o r  * 3 3 7 .0 0 0  y e a r l y  
C a r  t r u s t s .  S e r  K  t o  V .  a b o u t  S 4 o n  o o o  y e a r l y . . . 

d o  d o  g o l d  * 3 0 5 .0 0 0  y e a r l y . . . . . . M o . c A r
L lt t ln  R o c k  J u n e t  1 st  31 g u a r  p  A  I b y  I r  M t . .  M e c ‘  
P i n o  D Iu H  A  W e s t  1s t  31 g u  p  A  I r e d  1 0  y e a r s  1 0 5

# 7
2 2 5

2 8 3
2 8 3

” 5
200

5 5
1 ,0 7 0
1,120

0 7 1

Dale
of

Bonds.

S lse , or 
Far  

Value.
Am ount

Outstandlno

1 .5 3 8  
1 *03 8
1 .5 3 8  

7 3 0

1 8 0 0
1 8 0 2
100 1
1 0 0 0
1 0 0 4

1 8 0 8
187 1
1 8 7 2
1 8 7 3  
1 8 7 0  
1 8 8 0  
1 8 8 0  
188 7  
1 8 0 0
1 9 0 5  
1 0 0 4  
1 8 8 6  
1 8 8 6  
1 8 0 4  
1002 
1 0 0 3  
1 0 0 3  
1 0 0 3

1 0 0 5 - 0
1 0 0 7
1 9 0 6

*81 - '8 7

t s o o  
1 0 0 3  

'0 5  -*03  
1 0 0 3  

1 0 0 3 - 0  
1 0 0 7  
1 8 0 1  
1 0 0 3

8 1 .0 0 0
1 ,0 0 0
1 .0 0 0

100 
1 ,0 0 0  
1 ,0 0 0  

5 0 0  A o  
5 0 0  

1,000 
6 0 0  A c  

1 ,0 0 0  
1 ,0 0 0  
1.000 

6 0 0  A c
5 .0 0 0
1.000
1 ,0 0 0

5 0 0  A c ,  
1.000! 
1,000 
1,000 
1.000 
1,000

1 .0 0 0  A c
1,000

1,000 
1,000 
1,000

1 .0 0 0  A c

* " V , 6 6 6  
1,000 
1,000 
1.000 
1.000

IN T E R E S T  O R  D I V I D E N D S .

Rats
%

$ 1 ,3 4 0 ,0 0 0
4 .5 0 5 .0 0 0  
I 0 0 0 ,0 0 0
6 .000 . 0U0
2 .2 0 0 .0 0 0  

7 0 ,7 6 4 .2 2 f t
7 . 0 0 0 .  0 0 0
2 .5 7 3 .0 0 0  

8 0 0 ,0 0 0  
2 3 7 ,5 0 0

3 .8 2 8 .0 0 0
6 5 0 .0 0 0

1 4 .9 0 4 .0 0 0
1 4 .3 7 0 .0 0 0
0,036.000

2 3 ,0 0 0 .0 0 0
6.000. 000

5 2 0 .0 0 0
8 0 6 .0 0 0  

1 ,0 2 6  0 0 0
1 .0 1 5 .0 0 0

4 8 5 .0 0 0
1 .6 0 2 .0 0 0

666.000
1 .1 4 4 .0 0 0

6 0 3 .0 0 0
3 .3 3 0 .0 0 0

3 7 .2 2 8 .0 0 0
6 .0 7 4 .0 0 0

3 0 .4 6 0 .0 0 0
2 0 .3 5 3 .0 0 0  

1 .0 6 8 * 0 0 0
1 .8 0 3 .0 0 0  
3 , 0 5 3 * 0 0 0
3 .6 6 0 .0 0 0  

4 3 5 .U 0 0
8 8 0 .0 0 0

When
Payable*

Where Payable ,  and by  
W hom .

5  g M A N
6 g M A 8
4  g M A N|
5  g . . . I
r> M A N
t e x t j A j
4 g F A A
5 g J A J
3 g M A N
4  W  g A A o
4 M A N
5 g F A A
o  e M A N
5 g M A S
5 g F A A
4 g M A S
5 g F A A
5 g J A J
5 7. M A s
5  g J A J
6  g — M

Honda— P rinci
pal. When D u e. 

Stock*— Last 
D le l J e f u l .

3  it
3  g
4  (T
4  tf 
3
5 
a
5 0
6ft ir

Q —  M
U  A X

d o
d o

d o
d o
d o
d o
d o
d o
d o
d o
d o
d o
d o
d o
i l o
d o
d o
d o
d o
d o
d o

d o
d o

d o
d o
d o
d o
d o
d o
d o
d o
d o
d o
d o
d o
d o
d o
d o
d o
d o
d o
d o

S e p t  1

J u ly
Aug
N o v
J a n
Aug
M a r

K n i c k e r b o c k e r  T r  C o , N Y

A O  d o  d o
A O  d o  d o
A  J  d o  OO
A N  d o  d o

Q u a r t e r  d o  d o
Q — M  T o w n s e i u l  W h o l c n  A  C o  
q — M  d o  d o
Q — 4 ! M e r e  T r  C o ,  N  Y  A  P h l la  

A  A  O  M e r c a n t i l e  T r u s t  C o ,  N  Y  
A  A  O  N e w  Y o r k  a n d  S t  L o u is

1 0 4 0
1 0 4 2

N o v  1 1 0 3 1  
Oot 1 1011 
N o v  1 10  14 
J n n 3 0  '0 8  %
Ante 1 1 0 3 8  
J u l y  1 1 0 3 8  
M a y  1 1 0 3 8  
O c t  1 1 0 3 8  

1 1 0 3 8  
l 1020 
1 1020 
1 1 0 1 7  
l 1020 
1 1 0 4 5  

F e b  1 0  1 0 0 8  
J u l y  1 1 0 2 6  
M a r  1 1 0 2 6  
J a n  1 1 0 3 3  
S e p t  1 0 0 8 -1 0 1 2  
T o  M u r 1 1 0 1 1  
T o  J u n e  1 0 1 8  
T o  D o  m u  
T o  J u n e  1 0 1 6  
T o  D e c  I « 1 6  
M a y  *08-*17

A p r i l  1 1 0 3 1  
A p r i l  1 1 0 3 1  
J u l y  1 1 0 2 0  
M a y  1 103.1 
T o  D e c  1 9 1 2  
T o  J u n o  1 0 1 3  
T o  J u n e  1 0 1 4  
T o  J u n e  1 0 1 7  
A p r i l  1 1 0 1 6  
O c t  1 1 9 2 8

M O .  P A C .  S Y S T E M — S T .L O U I S  I R O N  M T .  A  S O U T H E R N  ( C o n c l u d e d .
A  A r k .  V a l l e y  I t n .  ( a c q u i r e d  M o r e l*  1 1 )05 ): S t .  L o u is  S o u t h w e s t e r n  R y .  
a m t  m is c e l l a n e o u s .  3 0 7  t u l le s .  T o t a l  o p e r a t e d  J u l y  1 1 8 0 7 ,  2 ,8 8 4  m ile s .
°  l l o l d i - r s  o f  * 2 5 ,5 5 8  u o o  o f  t h e  * 2 4 . 0 8 4 . 7 5 5  T e x o s  A  P a c ln e  s e c o n d s  e x 
c h a n g e d  t h e i r  b o n d s  f o r  5 5 %  In  n e w  I r o n  M o u n t a i n  g o l d  4 s .  S e o  " B o n d s ’ 
b e l o w ,  a l s o  V .  5 8 .  D . X 2I). 3 8 0 .  4 7 4 .  5 2 0 ,  5 7 2 .  O i l ) .  7 7 4

A  c o n t i n u o u s  low - g r a d e  H u e f r o m  S t .  L o u i s  t o  N e w  O r le a n s  b y  c o n n e c t i o n  
w i t h  t h e  T e x .  *  I ’ a e .  R y .  a t  C l a y t o n ,  L a . ,  w a s  c o m p l e t e d  l a t e  l a  1 0 0 7 .

B r a n c h  f r o m  S p r i n g f i e l d .  M o . ,  t o  C r a n e .  3 1  m i l e s ,  w a s  o p e n e d  M a y  1 0 0 7 .  
a n d  Is  t o  b e  e x t e n d e d  n o r t h  t o  lJ a g n c l l .  a b o u t  1 0 0  m i l e s .  E x t e n s i o n  f r o m  
I 'i u d o r n ,  A r k . ,  s o o t h  t o  C a t v l t .  3 7  m .  w a s  o p e n e d  D e e .  1 0 0 7 .  a n d  f r o m  
G o r d o n ,  A r k . ,  t o  W o m h l e ,  0 0  m , .  In  J a n .  1 0 0 8 .

S T O C K . — S t o c k  a u t h o r i z e d .  * 1 3 0 . 0 0 0 . 0 0 0 :  o u t s t a n d i n g  * 4 4 . .1 0 5 .3 7 3 .  o f  
w h i c h  * 4 4 . 3 3 0 , 5 0 0  D e e .  I 1 0 0 7  o w n e d  b y  M is s o u r i  P a e l l l e .  S e e  b e t o w .

D I V I D E N D . — I n  IB lta . 2 % :  1 0 0 0 .  « :  ’ 111. 5 :  '0 2  t o  '0 4 .  1 0  y 'r t y ;  B IO S . 7 :  
t u r n  I y e a r  1 0 0 5 - 0 5 .  14 % ;  1 0 0 5  0 7 .  1 0 % .  V .  8 3 ,  p .  2 - . . ,

B O N D S . — G e n e r a l  c o n s o l ,  m t g e .  Is f o r  * 4 3 , 0 0 0 , 0 0 0 ,  N o s .  1 1 ,0 0 1  t o  1 8 ,0 0 0  
I n c l u s i v e  a r c  e n d o r s e d  w i t h  t h e  .M isso u r i P a c i n o  s  g u a r a n t y  olI p r in c ip a l  a n d  
I n t e r e s t ;  f o r m  o f  g u a r a n t y  w a s  In  V .  5 5 ,  n .  8 8 0 :  t h e y  a r e  n  d r a t  l i o n  o n  1 ,5 3 8  
m i l e s  iV .  8 8 .  p . 8 5 .  2 3 3 .  3 2 0 :  V .  7 8 .  n .  7 0 4 .  1 2 2 4 . )

T h e  g o l d  4 a o f  1800  (O r e l  I s s u o  J 3 0 .0 0 U .0 0 0 ) m a y  b o  I n c r e jis e d  n o t  o v e r  
* 4 0 .0 0 0 .0 0 0 . a t  * 1 2 .00(1 p e r  m i l e ,  f o r  c o n s t r u c t i o n  o r  a c q u i s i t i o n  a n d  e q u i p 
m e n t  o f  b r a n c h e s  a n d  e x t e n s i o n s .  T h e y  a r e  s e c u r e d  b y  a  l i e n  ( s u b j e c t  o n l y  
t o  t h e  g e n e r a l  c o n s o l s  o n  a l l  t h e  r a i l r o a d s ,  t e r m i n a l s  a n d  e q u i p m e n t  o f  t h o  
c o m p a n y  o w n e d  a t  t h e  t i m e  o f  t h e  m a k in g  t h e r e o f  a n d  a ls o  a  l l r s t  a n d  o n l y

l o g 1 n o t o 1ln d ^ n ^ u n * ^ n U ° !e <* r s e Y r U H lb r a n c h a uu <e s !1o r et h c l1r  V n m h ^ m id ^ s t o e k s

T h e  R i v e r  A  G u l f  D i v i s i o n s  4 s  o f  1 0 0 3  ( p r e s e n t  I s s u e  * 2 0 ,0 0 0 ,0 0 0 )  w i l l  b o  
s e e u r e d  h y  a  1 s t  l i e n  o n  6 7 7  m ile s  o f  r o a d  b u i l t  o r  u n d e r  c o n s t r u c t i o n  (s e e  
a b o v e )  a n d  o n  t e r m i n a l  p r o p e r t y  a t  S t .  L o u i s ,  E a s t  S t .  L o u is ,  C a ir o  e n d  
T h e b M  a n d  8 .0 0 0  a c r “ s  o f  c o a l  l a n d s  In  I l l i n o i s ,  a m i  d e p o s i t  o f  t h e  b o n d s  o f  
t l  o  U n i o n  R y .  o f  M e m p h is .  A d d i t i o n a l  b o n d s  m a y  b e  I s s u e d  o p  t o  a  t o t a l  
o f  * 3 0  0 0 0 .0 0 0  a t  n o t  o v e r  1 3 0 .0 0 0  p e r  m l l o  o f  m a in  l i n o  f o r  n o w  e o u s t r u e -  
i i e n  a n i T s i a  00(1 n e r  m i l e  o f  s e c o n d  t r a c k  a n d  b r a n c h e s ,  h o t  n o t  e x c e e d 
in g  t l i c a c t u a l c o s t , m i d  f o r  a d d i t i o n a l  t e r m i n a l s . . e q u i p m e n t ,  d o u b l e  t r a c k s ,  
I *  v  I I  n  5 4 3  5 0 0 .  1 0 8 5 : V .  7 7 .  p .  1 8 7 5 .  a n d  a p p l i c a t i o n  t o  lin t .  
V  7 7  n' ’ (131 2 0 4 0  s e e  a l s o  V .  8 0 .  p .  2 1 5 0 :  V .  8 3 .  p .  4 %  V .  8 3 .  p .  2 2 2 .

P U m B l u f f  a  W e s t e r n  g u a r a n t e e d  5 s  o f  w i s V A m e r J c a n  C o n t r o l  T r u s t  C o .  
o f  S t .  L o u i s ,  t r u s t e e ) . s e o  V .  7 8 .  p .  1 0 3 ; f o r m ,  V .  7 8 .  B . 7 5 0 .

R E P O R T .  - R e p o r t  f o r  1 0 0 5 -U 7  lu  V .  S 3 ,  p .  1 1 3 0 .  1 1 4 7 ,  s h o w e d :
, v " r  * — » Years end. Jun e  3 0 -  -  Year end.

1 9 0 7 .  1 9 0 6 .  Dec. 31 *0 4 .
- - 2 .5 0 4
. $ 2 3 ,9 6 7  , » 2 0  $ 2 1 ,2 9 9 ,7 7 7  $ I 0 , 7 8 » ,8 2 9

. . .  5 ,9 2 4 ,6 4 6  7 ,8 7 8 ,9 0 0  6 ,9 8 8 ,1 9 9
n i h . t r  r i c c l o l 5      1 ,9 1 8 .7 6 .1  1 .7 1 0 .4 3 9  1 .4 9 3 ,0 2 3
V i l n l n e t i n c o m e ’ ...................................  1 Q . 8 4 3 . U I  9 ,6 8 9 ,3 0 9  5 ,4 5 2 .0 2 3
R ? m r e s t o n  h o l d s .....................................................• 4 .4 5 2 ,5 7 1  1.31  1 ,5 1 7  .1 ,8 8 3 .0 8 8
K  l i r l d n e t D n  r u n ln ln , & <■--. ■ 1 .3 1 0 .4 7 8  1 .1 4 0 ,1 1 0  1 .1 0 7 ,3 5 5
D W W i m d s . : . . : . . ! . ( 1 0 1 4 . 4 3 8 .1)1)2(1 1) 1 .1 14 ,$ 1 8 8 (10 ) 2 ,5 7 0 ,8 3

lla ln n e n  f o r  V e e r  . . ..................... S i i r .* 8 3 ,1 ,3 7 0  S u r . * t 3 , * 8 4 » u r . * 7 l 2 , l 3 l )
— ( V  “ i f  P .  5 2 7 .  11153. 1 3 5 8 :  V .  8 3 ,  p .  2 2 2 .  3 3 1 . )

M I S S O U R I  R I V F .R  A  N O R T H W E S T E R N  R Y . — O w n s  R a p i d  C l l v  t o  
M v s t l o  S  U  3 6  m ile s :  o p e n e d  M e l ) .  1 0 0 B . A  r e o r g a n i z a t i o n  A p r .  m o  t o f  
D a k o t a  I ’ s c l f l c  R l t  T h e  W y o m i n g  W e s t e r n  H R .  w is  I n c o r p o r a t e d  In  1)107 
b y  nam e* I n t c i r s t s .  t o  b u i l d  w e s t  t o  B u f f a l o .  W y o . ,  2 0 0  in .  V .  8 5  » .1 5 (1  

F e ll  i t n u )7  V  It C r o u c h  w a s  a p p o i n t e d  r e c e iv e r  o u  n e e o u i l t  o f  o i l f i e l d  
t ie s  a m o n g  “ t o c k l m l d e r s :  a l l  c o u p o n s  h a d  b e e n  p a i d .  v .  * 4 .  p .  3 0 8 .  In  
d J s. 1 0 0 7 'n  c o m m i t t e e  ( C h a r le s  K .  i l o y t  o f  S o u t h  N o r w a l k .  C o n n . ,  S c

o f T  y ^ u  y t m ^ ‘ ^ * j ^ ^ s '^ ^ ^ ® ^ 5 o o % O O fte a o h  o r  c o m  .^ o iu M  | jr 6 u D )? n

T r e k ^ T ^ r B a m W .  O f t l ? c .  f t i p l t l  C i t y .  « .  D . - ( V .  8 5 .  p .  1 6 7 7 .)
u o n i i  p  t. n t D M l N Q M A M  R R .— (See M a t). *S ou (ftcrn  R y . ) — M o b i l e  t o  

M « l o S  J c t . .  A ? a . .  w  t h  b r a n c h e d :  1 5 0  m lk S T  L o o s e d  t o  S o u t h e r n  R y .  
S n m  U n h  lROQ f n r  9 9  v r n r s  t h o  l a t t e r  a g r e e in g  t o  m e e t  t h o  I n t e r e s t  o n  

t n \ n m r a n t c o  aV d i v i d e n d  o i l  t h o  $ 0 0 0 ,9 9 9  p r o f ,  s t o c k  o f  1 %  f o r  
l o r s ^ n d  y c a r n n d J  %  f o r  t h i r d  y e n r .  a n d  4  %  f o r  t h o  f o u r t h  

y e a r  a m i  t h e r e a f t e r .  T h o  $ 0 0 9 ,0 9 0  c o m m o n  s t o c k  la  o v r n w ^ ^ 8 o u t h o r n  R y . ,
a n d  t h e  v o t i n g  p o w e r  o n  t h e  p r« f * *^r o v J ? .1 “n  *101  ? — ( V F7 ■»**«‘  m i|me le a s e :  V .  6 8 ,  p .  4 2 0 .  1 1 3 4 : V ,  6 9 .  p . 3 9 1 :  V ,  7 1 .  p .  1 9 1 f t .— I V .  7 . . ,  p .1 .1 7 .)

M O B I L E  J A C K S O N  A  K A N S A S  C I T Y  R R . -{S O S  M a p .) —  O p e r a t e * :

M o S l f c . " A l a . .  t o  M iddleton. T e n n .a n t i  j E t i ls v I U c  J e t .  t o  E l l l a v l l l c  
B e a u m o n t ,  M is s . ,  to H a t t i e s b u r g -  27  I n . . „  .  ,

T o t a l  ( l o o m .  6 9  l b  n n d  .192 m .  7 l» * lb .  HtCtlV UltU  S L V i l i o 0 2  
R E O R O  A N  1Z  A T I  O N  P l . / Y N . — The* p la n  o f  r r o m a n l M t l o n  I s s u e d  In  D m .  

1 0 0 7 ,  K iv u n  In  V .  8 5 .  p .  1 6 7 7 . p r o v i d e s  f o r  t h o  f o m i a t l o n  o f  a  n e w  c o m p a n y  
t o  b o  I’ r t llcd  t h e  N e w  O r l e a n s  M o b i l e  A  C h i c a g o  R R . .  t o  t a k e  o v e r  t h e  M o b i l e  
J o c k x o n  A  K a n s a s  C i t y  a n d  G u l f  &  C h l o n g o .  a n d  e v e n t u a l l y  e x t e n d  t h o  
k v k tr m  in  thi* O h i o  T U w 'r  o n  t h e  n o r t h  a n d  t o  N e w  O r l e a n s  o n  t h e  s o u t h  a n d

M ile s  o p e r a t e d  e n d  o f  y e a r .
G r o a s  e a r n i n g s ........................
N e t  e a r n i n g s ....................... ...........

M iles, 
, M lssi.

a y x t c m  t o  t h e  O h i o  R i v e r  o n  t h e  n o r t h  a m i  t o  
b u i l d  n ce e x M a ry  b r a n c h  l i n e s .  T h o  n e w  c o m  
MCOurUlea s h o w n  b e l o w :  _  . #

N ew  Securities—  1 '
C o m . s t o c k  ($ 2 .1 .9 9 0  n o r  m i l e ) .  . . . .  **S»S28‘888
P r e f .  st<x*k, 6  •’ :> ($ 5 ,0 0 0  p e r  m i l e ) ..

T h o  n e w  c o m p a n y  w i l l  f o r t h w i t h  I s s u e  t h e

Par, 
$ 1 0 9

1 9 0

N ow  lasuahh- 
$ 8 ,0 7 3 ,8 9 0  

0 5 0 .6 0 6
1st 60-year gold 5s ($.10060 per mile) - 30 .oiio.000 -----  0.306.663
> . T h o  b o n u s  o f  t h e  o b i  c o m p a n i e s  w il l  r e c e i v e  p a r  In  n e w  p o n d s  f o r  p r lnr • r i i o  b o n d s  o f  t h e  o b i  c o m p a n i e s  w il l  . ,
d u a l  n n d  p a r  In  n e w  p t e f .  s t u c k  f o r  t l i a e f f a n o i a  > u «  J a n 1008 oil the old

R ' E p l i R Y . - F o V m t  0, 'L d ln c  J u n e  3 0  1 8 0 5 .  In  V .  8 4 .  p .  0 8 .  -U n w e d  (3 0 1  
n v e r a g o  m i l e s ) :  G r o s s ,  * 1 ,0 5 3 ,5 )1 2 ;  n e t ,  * 3 1 0 .0 4 3 :  n b a r g m .  t a « s .  A c

2 8 1 .0 1 8 :  A b .  s n r . .  * 2 0 .0 2 7 .  In  III0 4 -U 5  1 2 8 8  n v .  m i l e s ) ,  g r o s s .  * 0 7 7 . . . 2 8 .  
O F F I C E R S . — P r e s . .  L .  S .  D e r g .  .1 N a s s a u  S t . ,  N .  Y :  V . * l . .  W .  D .

I n g  n s  s e c u r i t y  $ 1 ,3 3 4 ,2 6 3  In  b o n d s  a n d  $ 1 5 3 ,4 2 6  In  n e w  p r e f .  s t o c k .  O f  
t h e  b o n d s .  $ 1 7 , 9 1 0 , 0 0 0 ,  t o g e t h e r  w i t h  $ 2 , 9 8 6 , 0 0 0  p r e f .  n ' j j T f U  
c o n i ,  s t o c k  w i l l  l i e  r e s e r v e d  f o r  n e w  m i l e a g e .  H i e  r e m a in i n g  $ 2 .4 1 ) 4 ,3 3 7  
b o n d s ,  $ 1 , 0 6 3 , 4 3 4  p r e f .  s t o c k  a n d  $ 2 ,0 9 1 ,2 9 0  c o m .  a t o c k  w i l l  r c n m ln  a v a i l 
a b l e  In  t h e  t r e a s u r y ,  a  p a r t  t o  b e  g i v e n  t o  t h o  s y n d i c a t e ,  w h ic h  w il l  s u p p l y  
$ 5 9 0 ,0 0 0  n o w  m o n e y .  v I b . :  $ 2 0 0 ,0 0 0  w i t h i n  3 0  d a y s  f r o m  t h e  a g r e e m e n t  
b e c o m i n g  o p e r a t i v e  n n d  $ 1 0 0 ,0 0 0  e a c h  6 0  d a y s  t h e r e a f t e r .  1 h e  o b i  b o n d 
h o l d e r s  a r c  t o  h a v e  t h e  r i g h t  p r o  r a t a  t o  t a k e  a n  I n t e r e s t  III t h e  s y n d i c a t e .

i n  J a n .  1 0 0 8  $ 7 ,2 7 5 ,0 9 0  o f  t h e  t w o  o l d  I s s u e s  o f  b o n d s ,  I t  w a s  s t a t e d ,  h a d  
a s s e n t e d  t o  t h e  p l a n .  T h e  n e w  c o m p a n y  Is  e x p e c t e d  t o  t a k e  p o s s e s s io n

<,UT h c s V f t i  J > m ) ° c n r t m t t 'S ' t f t ' o n o O S m a t u r e $ i 4 . o o o m i a r .  V .  6 1 , O r l j j o .
E A R N I N G S .  — F r o m  J u l y  1 1 9 0 7  t o  D e o .  21  1 9 0 7 .  g r o x a ,  4 7 7 5 ,8 6 9 .  

a g a in s t  $ 6 9 3 ,1 0 9  In  1 90 6 , F r o m  J u l y  i  l o o «  t o  J u n e  2 8  1 9 0 7 ; g r o s s *  3 1 . 
6 2 4 . 6 6 4 ,  a g a in s t  $ 1 ,0 3 6 ,2 .1 6  lu  1 9 0 5 - 0 6 .

------------------------| | | g -------- 1 0  I Vi
n e t .  1 3 1 . . . -------- .

1 9 0 4 - 0 5  (2 6 9  n v .  t n lb
O F F I C E R S . — P r e s . .  L .  S .  B e r g ,  3  N osflA U  S t . ,

S t r a t t o n ;  S e c .  a m i  T r e s s . . G e o .  W .  C r a r y .  «
D i r e c t o r s — W .  D .  S t r a t t o n . A l e x .  M c D o n a l d .  K . K .  8 t f t l l o .  C h a r l e s  E .  

L e v y .  R .  W  J o n e s  J r . ,  o f  N e w  Y o r k ;  R .  I ) ,  S r n n d r c t t  * W *  ' ' i ™  '
W i l l o u g h b y .  O e n .  J .  W .  W h i t i n g ,  M o b i l e . — ( V  8 5 .  p .  1 5 7 7 ;  V .  8 6 .  p .  6 2 . )

M O B I L E  A  O H I O  R R .— {See M a p  S o . R y A —  O w n s  f r o m  M o b i l e ,  A l a .*  t o  
C o l u m b u s ,  K y . .  4 7 2  m i l e s ,  p r o p r i e t a r y  l i n e ,  K e n t u c k y  A  T e n n e s s e e  R R . J O  
E a s t  C a i r o .  21 i n . ;  b r a n c h e s  t o  C o l u m b u s ,  M l s s . , A o . ,  3 4  u i . ;  C o l u m b u s ,  M i s s . ,  
t o  M o n t g o m e r y ,  A l a . ,  1 6 7  m . j  M o b i l e  A  B a y  S h o r e  B r a n c h .  3 8  i n . ;  w i t h  W a r 
r i o r  B r a n c h .  A c . .  2 3  i n . ,  a n d  I l l o c t o n  B r a n c h ,  12 i n . ;  t o t a l  o w n e d ,  7 6 7  m ile s ,  
S t .  L o u is  A  C a ir o  ( l e a s e d ) ,  C a i r o  t o  S t .  L o u i s ,  1 6 2  m . .  w i t h  b r a n c h  t o  M ill -  
a t a d t .  7  i n . :  t o t a l  .T u n c 3 0  1 0 0 7 . 9 2 6  m .  O p e r a t e d  I n d e p e n d e n t l y .

I n  1 9 0 7  t h e  S o u t h e r n  R y .  h a d  a c q u i r e d  $ 8 , 9 0 7 , 0 0 0  o f  t h e  $ 9 ,4 7 2 ,0 0 0  g e n .  
4 s  a n d  $ 3 ,6 7 0 ,2 0 0  o f  t h e  $ 6 ,0 7 0 ,6 9 0  f t t o e k .  I s s u in g ,  d o l l a r  f o r  d o l l a r ,  I ts  c o l l ,  
t r u s t  4  %  g o l d  b o n d s  In  e x c h a n g e  f o r  t h o  I f  A  O .  g e n  4 s .  s e c u r e d  b y  a  p l e d g e  
o f  t h e  t a t t e r  a n d  a l s o  s t o c k  t r u s t  c e r t h l c n t c s  f o r  s t o c k ,  d i v i d e n d s  b e i n g  p a y a 
b le  ( A .  A  O . )  a t  4 %  in  p e r p e t u i t y  t h e r e a f t e r .

D I V I D E N D S . — 1 8 9 8  1 % ;  1 99 .1 , 2 ;  J u n e  1 0 0 4 .  2 % *  t o o . i  6 % ;  1 0 0 0 . 
J u n e ,  3  % ;  D e c . ,  2 % ;  1 0 0 7 ,  3  * (.j a  Ij i  . S e c  p a r a g r a p h  » b ° v e .

S T O C K . — S t o c k  a u t h o r i s e d .  $ 1 0 , 0 0 0 , 0 0 0 :  o u t s t a n d i n g .  $ 6 ,0 7 0 ,6 0 0 ;  p a r .  
$ 1 0 0 .  T h o  v o t i n g  p o w e r  o n  $ 4 ,9 8 4 ,2 0 0  o f  t h e  s t o c k  Is e x e r c i s e d  b y  t u o  g e n .  
m t g e .  b o n d h o l d e r s  b y  v i r t u e  o f  d o p o s l t  o f  o l d  d e b e n t u r e s  o f  1 8 7 9 .

B O N D S . — U n d e r  t h e  c e n t r a l  morUjaye o f  i s s s  U c r o  c a n  b o  n °  f o r e c l o s u r e  
t i l l  f o u r  c o u p o n s  a r c  lit  d e f a u l t .  M o r t g a g e  a b s t r a c t .  V .  4 7 .  p .  8 3 .  v .  0 0 , 
p .  9 6 7 .  I n t e r e s t  o n  $ 4 ,0 0 0 ,0 9 0  S t .  L o u i s  A  C a ir o  4 s  Is «  ‘ « f 6 n t e e d .  A s  t o  
M o n t .  O l v .  1 st  5 :», s e e  a p p l i c a t i o n  V .  6 6 ,  p .  1 0 1 8 . J 1 " f l i
5 7 o e q u i p m e n t  n o t e s  d a t e d  O c t .  I U W »  g u a r a n t e e d  b y  A m e r i c a n  (.•( r A

1 ° O f  t h e  5 2 ,'3 0 0 .0 ()O  r o l l a t c r a f  tn ia 't  ‘l s ^ ) f  ,1 J n o • * “ D1 % 'e o ^ 70 °  n 8 * ! * * 0  In  
e x c h a n g e  f o r  t h e  1 6 .5 0 0 ,0 0 0  S t .  L o u i s  A  C a ir o  s t o c k .  S e e  V .  7 0 .  p .  0 3 . . .  In  
t0Q? »6i4foOQO >tpok hftd beeiiexchanged^ ^  $1,264,214

E A R N I N G S . — 5  m o H . . \ t o 0 7 ..............G r o s s
J u l y  1 t o  N o v .  .1 0 . / 1 0 0 6 ...............G r o s s ,

R E P O R T  — R e p o r t  f o r  1 9 9 6 - 0 7  In  V .  8 6  
Year 1 n otriy./une  3 9 —  1 0 0 7 .

M i le s  o p e r a t e d  . . . . . . . .  026
T o t a l  g r o s s  e a r n i n g s _____ $ 1 0 ,7 3 9 ,5 1 0
N e t  e a r n i n g s .  . ............  6 ,1 1 6 . 4 3 -
N e t ,  I n o l .  o t h e r  t n r o i n o .  3 ,2 3 0 , 8 6 -  
I n t e r m t  a n t i r e n t a l s . . . .  1 ,9 9 3 ,9 0 0

1 0 0 6 .
026 

$ 0 , 4 4 5 , 0 2 7  
2 , 0 0 0 * 4 9 3  
3.025.393  
1,816,483

4 ,1 6 6 .3 6 .1 ;  
p .  1 3 3 6 .

n e t ,  1 .2 3 6 ,4 0 9

1 0 0 3 ,
026

$ 8 ,2 6 7 ,6 0 1
2,616.716
3 , 7 1 1 ,0 5 3  
1 ,7 5 4 ,7 2 3

1 9 0 4 .
0 1 2

$ 7 ,7 8 9 ,7 0 6
2 ,3 .1 9 ,7 9 6
2 ,4 6 2 .8 2 0
1 ,6 7 7 ,5 8 7

Balance. .......................... .... .... *l.J00.8»jt
D lV lO cm U  p a i d ................(»)»«0l,U iO  I b l t i i 1.050 l - , *$5r .70*
Kqulp. A new cointriio. aii.aaa T*6,ia» “ “

Sorpltis .................. ~ *420.258 * 18 2.0 GO *155.270 *212,027
- (V .  85. P. 18uu. .155, V. SI. P,M. ? ? » I . l -owu* from

M O H A W K  a  M A L O N E  k R . — ( « »  X '  iH’. u  ‘

8 0 0 ,0 0 0  r e s e r v e d  t o  r e t i r e  a t  r a a t H r lt y  t o o  Gt s * , « < , « • ? ,  * * '  "  ’ ,0 0 0
f o r  I m p r o v e m e n t s  a n d  e n l a r i t e n i e n t s .— ( V .  7 4 .  p .  8 3 0 ,  8 3  J .

" M O N O N . " — S e e  C H I O A G O  I N D I A N A P O L I S  A  L O U I S V  L L K  R T .  

M O  N O  N O A H E  L A  R R ; - r U r o w . . s v  ̂ • ^ H a ' S n S ' p i t f S S S . w S .  V l i . m s ' *
g u a r a n t e e  t h e  b o n d s  (s e e  t a b l e  a b o v e ) ,  

l>y e n d o r s e m e n t .  S t o c k .  J t . 4 . 8 . 0 0 0 .  P e n n .  R R .

e o n n c c t f n f f  w i t h  t h e  F l t u b a i f  h  A  L a k e  E r lo  ,
C h a r l e s t o n  ( P e n n .  n y s t .  In e s ) w h ic h  z)iarantee t h e  h o m l s  s i e  t a n ie  a t i o v o l .  
p r i n c i p a l  a m i  I n t e r e s t ,  b y  e n d o r s e m e n t .  S t o c k .  i - 3 , ” o o .  i  c n n .  K i t .  
a n d  P  t t s b i t r c h  A  L a k e  E r ie  e a c h  o w n  * 7 1 4 ,0 0 0  ^
1 8 0 3 ,  e r o s s .  * 7 1 0 .7 8 3 :  n e t .  I n c l .  o t h e r  I n c o m e .  * 2 4 4 .3 2 0 .  c h a r y e s ,  * # 2 ,8 0 8 :

B o n d s  a m i  t h e  t h r e e  c o u p o n s  o f  J u l y  1 1D*)8 a m i  J a n .  a n d  J u l y  1 0 0 8 ,  w h ic h  
a r e  t o  b e  r e m o v e d  f r o m  t h e  n e w  b o n d s ,  I  h e  o l d  s t o c k  w i l l  r e c e i v e  p a r  In

syndicate formed by the Interests now In eonlr,)l lias ayreed to assume 
thcjtloatlny debt of tbo present companies, ayyreyatlny *1.834.262. accaiit-

o x l r s 'o r d l n a r y  e x p e n d i t u r e s ,  s i o i  .0 5 5 ;  b a t . , » u r . . * jS 0 , 7 5 7 .
MONONOAHELa r iv e r  r r . — ltoad from Fairmont toUUrtabury, w . 

Va., 3* miles, Road opened It) 1800. B. A O. owns all or the *1,3UO.OOO 
stncV (par *1001, the eoal bonds belny reduced to 11,000,000. Car trust 8s, 
principal June 30 1807. Jlou.nnn. — (V. 70. !>•
1 M O N T  a n  a  R R . — l .o m t m r d ,  M o n t . ,  t o  LeviIstow ^n . 1 8 7  m ,  a n d  b r .  a  m i le s .  
I n  M a v  10U 5 t h e  O h le .  M l lw .  A  S t .  P .  a c q u i r e d  t h o  r o a d .  V ,  M , P .  U I 2 .  
' " s t o c k ,  a u t h o r i z e d .  J 3 .5 U O .U 0 )), a l l  O M s M I ljU l lS . P » j ;  S I
t h e  * 2 ,0 00 .001) bonds Issued mi i l r s t  t o o  t n l l c e ,  *888.000 t fo  s t a m p e d  r e 
d e e m a b l e  a t  i o s  a n d  i n t .  o n  a  m o u t h s '  n o l l c e .  t b o r e m a l n l n f f  * 1 .0 0 1 .0 0 0  b o -  
I l ly  h e ld  b y  t h e  O h t r a y o  M i lw a u k e e  A  S t .  P a u l .  ( V .  8 . .  p ,  1 2 1 - . )

t o S ^ h l n  °NMEYR  W e i ?  f c . ( fnM.8 ^ 2 ‘ ’ t o 'IM i l ^ ; S
Is  * i7 m o ‘ p e r  a n n u m !  S t o c k .  *130 ,01 )11 . D i v i d e n d s  ( 4 1* %  p e r  a n . )  a r ,  
p a * )  M a v  10  a n d  N o v .  1 0 . S ln k ln y  f u n d .  * 8 .8 0 0  p e r  a n n u m .  T h e r e  s r o  * 4 0 , -

l l , ) l o f T / . i' a a ' u h V f )»" R V . — Projected from Irnpnnto. S ta te  of
Guanajuato.  Mcx .. on the Mexican Ocniral l l y . ,  south to Arlo, 225  miles.
Including 2*  miles o f  side tracks, of which 55 miles from Guanajuato to
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RAILWAY STOCKS AND BONDSJYN., 11)08.]

N E W  Y O R K  C E N T R A L  L I N E S

MICHIGAN CENTRAL RAILROAD

CLEVELAND. CINCINNATI, CHICAGO & ST. LOUIS RT,
NEW YORK.CHICAGO A ST. LOUIS RAILROAD

PITTSBURGH & LAKE ERIE RAILROAD

RUTLAND RAILROAD
TORONTO, HAMILTON & BUFFALO RT.

NEW YORK CENTRAL & HUOSON RIVER RAILROAD 
LANE SHORE & MICHIGAN SOUTHERN RAILWAY 
DUNKIRK, ALLEGHENY VALLEY A PITTSBURGH R. R, 

LAKE ERIE 4. WESTERN RAILROAD 
CHICAGO, INDIANA & SOUTHERN RAILROAD 
INDIANA HARGOR RAILROAD (Dill Urn)

mdlcrc Jc.
SLTIte Jc.

.Three Rivera]
St.Guhrld

/s t  Leonard Jc.
.iU 'euri .

Soitsl 7 ^

Trackage rights shown by black dots, Ik’ H lifer Jc .Sudbury
Juliette,

JUdUQOwt Ji»K«nlk

Scot hi Jc. __y/atcrhRenfrewJlftdusv
>vi I t- two-Sit ..IVOWS Sound

fluntlPtf»o».Carletj
Halibuvion Banerfrtt

THchfori
\ Coles 
U rovei

Chiij1 BkAlbuuSharbot
foCNSt
jockvllh

Coboconki
r*f jc. ^Burlington^
Slodtp.cUot-.I omiTu);

it ^ I III cur)
ll&ljlv//,

lltlllgwOCK ;̂
l J
I* «UVS»/SleSMMtv

LUVO S a f i w /  North Y [fa Creek \\ tr
V

DUdwcU?

lluj woaBcofon'

•In to II
*AOAM»
LACUNA 1
LrtlCHLANO

route n
TRANSIT. [Utlulld RwuliEwier'Windsor

fllorllin

tlNPONYy ^yOMS L  r** Keoni

AlUVtvU 
fort land'  
thvlllo 
i V)xfor*

AAV IN A’
CO»S»CKit.

N/rwlch

f c*T**T*-j
»‘ vo«rfr?t» 4

g g f LAwMHCl,

A  '
l ^ * '  MORN'S AV

c r & »

' “ /W alton 
[Hancock kino-folttn conncAs»AL«

iLCC
Mold rose, 

T^wando 1jVrioÂ e a( 
ANSONIA'J KlknOlUe,

L «*C%T&̂
ll.c.*.v7 ruWHliî tORYjlaviLL  ̂p,

fmcbjii* L t»

I

(^TjuikiiR axel 
IdtlsSn ,

Montauk Pt..HA'llYylLltO
inawom Q\

l/ miw oastliJA 
1 m * CA*TLt ICC. A.livrooo CY. n.

<&hhc IU'V{)^, 

MBBlMBiry A*
•ONTOltfc 1C. \  (dM’ Ain HOCM BranchW ill toe**. ■+ V ' O '

.PI TT8 BUBG H ti>YcivVoi 
ilMCKfCepoWi~ ' '/ k AlCHMONT*

I UordctiU"I’liieiiy'
inco^jp

‘phTlad

ahi|>jH.,fi*h,Jr,
Hertfordmm»aaa>«u\

.uphj^ 5 \ \ c»iw»°
Oc/iyA^urg

.Window J*1 I iUlctn (y.
lUtTfa

0Alr,*i<M m
A

J F g '
^ • o lcand w ■_

Volcano Jc.
Weston

Ov-J— ^Keyset , /  /  ip
tif'" l <y uoimcy ( i 
IT \ WlncljtA.tor,

rftngLCH -pjtiTibura* / »
Kiuuui ° u y l

itrfubttm ^  ^  
.'■ ‘ T----WASHINGTO'

Button
/O a lfib A Y WUrviMidalv )

/  Camden on 
s J l  Uudtoy

Orange/7 Frrd«rlck»b\ii 
[tlonlonivUle

^ArloUwvtlU
^AlUertna PotfreUY1 Thurmond,

iimioS=5*¥
tiCWMONO

w.*pt;

■■^QiJiiOc V/ fharles,IaIam«V \  .— C
\ t'n'tilFtllc

•nmontiA
ItadtunJ

ruontM>ke
< lia pt. Comfort

NtW'

l lock y  M ount
buifolk

Danville
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!l» RAILWAY STOCKS AND RONDS. [Voi.. I.XXXVT.
RAILROADS.

For explanation of column headings, A c ., see notes 
on first page of tables.

Mo Rivtr A Northw—  1st M gold >1.000,000 red (text)
Mobile A lilrtnittvhn rti HR— l’ ref 6tOck ($900.000)____

Prior lien gold $000 .000............................................. Ce.o
First mortgage $1 ,200,000..........................................Mo.c

Mobilo Jack & K C— 1st cons M $4,000,000 gold.Cc.i:* 
Oulf A  C 1st M $5,000,000 gold guar red 110 . .  Ta o*

Mobile A Ohio— Stock................................ .........................
First M Mobile to Columbus (principal gold) .  . . .F .o  
First M exten Columbus to Cairo *  branch gold.F.e  
General mortgage for $10,500,000 (now gold) 8 f.P.c* 
Montgomery Dlv 1st M $4,000,000 g o ld . . .  Cc.c* 
Collateral trust gold ($2,500,000) call at p a r .. _ O.o' 
St Louis A Cairo drat mortgage gold Interest gu nr..c  
Mobile 4  U Sh  1st M $200,000 assumed gold. P.c*
Equipment bonds (mostly 6s).................
Equipment trusts "A** 4  r'B "  $500,000 each sink fd

do do Series A C  F ....................................
do do Scries "C ”  due semi-annually. N
do do Series " D "  gold $34,000 due s-a

„  do do Series 13. gold $10,000 due s-a. a
Equip notes $ 1 ,21)0,000 guar duo part scml an .M St.c  
Joint equipment notes <$t).r>ou duo semi-annually) 
Equipment notes Raid win Locomotive Y \ o r k s ...I .  

Moh A Mai— 1st M $15,000 p m g g u  p 4 1  (end) K.o* 
Consolidated mortgage $ 1 0 ,000,000 g o ld .. .a .o * 4 r  

Monongaticbi RR— 1st M $1,500,000 Joint guaranty 
Monongahola River RR— Ronds— SCO B A O RR. 
Montana RR— First mortgage gold $2 ,000,000. Ce.c* 
Montgomery A Erie Ry— 1st M (old 7s extended in '8 0  
Morelia A Tncnmbaro— 1st M gold (see text). .  U§me* 
Morgan'* La 4  Texas— 1st M (New Orl to Morir C).P.o*

First mortgage Alexandria Extension g o ld ........... r
General m ortgage,.....................................  .................. p

Morris A Essex— Stock 7 %  guaranteed D L A W .
First mortgage, guarantee under lease_____  . B*
Cons M (for $23,000,000) guar D L A V V ...U s .o *4 r  
Plrst ref Mgold $55 ,000 .000guar p A 1 (em l).P .n*4r
Special real estate bonds.......................................
Morris A Essex Extension stock guaranteed i % . .

Miles
of

Road.

180
150
200
203

472
65

500
ISO

lot
38

Date
o otBonds.

100

*55
102
157
201

T IS 
118 
118

1004

1803'
1805
1003
1003

1870
1883
1888
1807 
1000 
1880 
1801)
1808 
1300

1001 d
1004 
1003 
1008 
1007 
1002 
1007 
1802 
1002 
1002

1000
185ft
1003
1878
1880
1893

1864
1873
1000
Var.

S l:e , or 
Par 

Value,
Amount

Outstanding

INTEREST OR D IVIDEN D S.
Rate When 

Pa gable.
Where Pa gable, and bg

Whom.
$1,000

100
200,1000  
200,1000  

1.000! 
1,000 

100‘ 
500 Ac 

1.000 
300 Ac 

1,000 
1.000 

500 Ac 
500 Ac 

1.000 
1 000

1,000 
1,000 
1.000 
1.000 
1.000

V.ooo
l.ooo Ac;

1,000 
1,000 
i .ooo; 
1,000 
1,000 
1,000 

50
250 Ac 

1,000 
1.000

100

$700,000 
000.000 
000 000 

1,200,000 
3,064 000
4.000. 000 
ft .070,600
7 .000 . 000
1.000. 000 
0.471.535
4.000 . 000
2.408.000
4.000 . 000

200,000
I ft.000

1.000. 000 
N13,010
712.000
505.000
778.000 

1,2U:>,000
93.000

226.448
2.500.000
3.000. 000 
1 428.000

See text.
130.000

1.200.000
5.000 . 000
1.404.000
1.000 000 

15.000,000
5.000. 000

11.677.000
13.600.000  

1,800.000
22! .000

5 g 
4
3 g
4
3 g
B If

5 In 1907
6
6 g
4 g 1
5 g 
4 g 
4 tf 
3 g 
3-6 
3

to  
A 
1

A
A
A
A
A
A
A

Bondi— Prlncl- 
■ pal, When D ue . 

Stocks— Last 
Dividend,

I) Scab Nat Bk.N Y A Clev 
J J I* Morg A C o .N Y : A Lon 
J J P Morgan A Co, N Y
Jj do do
.(Trust Co. o f Am er, N Y 
J See text.
D: Mobile

> A D Farmers' L A Tr Co, N Y  Dee 
Q —Jan do do July

M A S Gallatin Nat Bank, N Y Sept
do do Feb

l iA f

Juno 1 1044 
Jau 1 1908 2 % 
July I 1043 
July | 1043 
Jan 1 1033 
July 1 1933 
Dec 23'07 2_U % 

27

P A  A , m  ■
Q— F GuarTrustCo. New York 

J A J Farmers' L A Tr Co, N Y 
M A N  First Nat Bk. Mobile. Ala

4 1$ g M
5 A
4 E L  
1

4 g
3 M g M
a n  k a

3 g
5
3 g
7
6 g 
3
7 
7 
7
3 «  g

r 4

Various
V.-H Ions
Various 

M A S  
J A J

Q— J 
M A S 

A S 
A O

Jan
May

Farmers' L A Tr Co, N Y To ’ ifldft 
do do 11010

. . T o  1900

1027
1027
1038
1047
1030
1031 
1040

Blair A Co, New York 
Guaranty Trust Co, N Y 
Guar Tr Co, New York 
Guar Tr Co, NY' or St L 
Equitable Trust Co, N Y 
First National Bank.Mob 
Knickerbocker Tr Co, NY’ 
Grand Cent Station, N Y 
Philadelphia. Pa

Puruandlro. w m  completed In 1008. The ro»d will develop large 
pertly developed agricultural, timber and mineral sections. Concession, 
ncludo 94,sou Mexican currency per mile, exemption from Import duties 

on construction material and from Federal ami State taxation; excepting

& J Central Trust Co, N Y  
*  N Goshen. N Y 
A J U S  Mort A Tr Co. N Y 
A O S P Co, 120 B ’way, N Y 
A J do UO
A J do do
A J Del Lack A Wcstern.N Y 
A N  do do
A D do do
A D do dO
A  J do <l<>
A N  do do

Mar '06-Mar 'l  1 
Jan '08 July '15 
Moh'08-Mar T6  
Apr '0 8 -c «t '14 
To June 15 1012 
To 1900 
Sept 1 1091 
Mar 1 2002 
Oct l 1042

July
May
Jan

PIn

ntamn tax. for 18 years, etc. Stock, 88.0(10.000, all outstanding! 'par.*,so" 
BontH (98.000.000 authorized, are Issuable at 9211.222 per mile; 8t.;oolood
were underwritten for’ drit 88 mllcs.”_ ”v !  S 'l, p, 728 ; 
nanccd by A. J. Peyton A Co.. New York. Pres. ~  
Ottawa: "  _  -

I’way

- ■ 88 , o . 802. F|.

p 'la w a : 'Gilbert E.'Faruubm. V.^'p .'andGen.’ M's'r.': Jacob L. Grrats'lngcr' 
2d V .-P .; C. D . Knapp Jr., Seo.-Treas., 1 II B’way. N. Y .— (V . 83. p S6’ )

WOROAN’ S LOUISIANA A TEX \S RR. A STEAMSHIP CO___(Set \fnn
of Southern Pacific.)— R O A D .— Owns Aiders to Cheneyvlllc, 208 miles' 
branches. 110 m .: trackage to Alexandria, 24 m .; total railroad lines. 339 m • 
steamship lines and ferries. 808 miles. Extension from Lafayette in Baton 
Rouge, r.a., S3 miles and 3 branches, aggregating 40 ndles, were under con. 
struct Ion In Dec 1007,

O R G A N IZA TIO N  -  The Southern PacIhcCu. mvns all of the 913 noo non 
stock, but road operated Independently. Dividend, o % , paid In Inna oo 

Hi year ending June 30 mno. gross. 93.181,031; net. Ineluding other In 
come. 51.833.370; surplus over charges. 91.178.478, - ( V .  78 , p, 5g,v| 

MORRIS A ESSEX liR .— (See M ap of Delaware Lackawanna A  Western I 
— Owns from Hoboken, N . J .. to Phllllpsburg, N . J ., 83 miles' hranch 
Deuvllle. N. J .. via Morris A Essex Tunnel, to Hoboken, N. J 33 milrs- 
leases 37 miles; toial operated, 187 miles. ’

LEASED  In perpetuity to Delaware Lackawanna A Western which 
assumes all liabilities and guarantees 7 %  per annum on stock.

B ON DS.— Of the 933.000.000 1st refunding 3 Ms. 823.400,000 were re. 
served to retire exlstlog bonds and 911.800.000 were applicable to additions 
V . 70. p . 180 , 477; V . 71 . p. 1187. Guaranty. V . 74. p. 1308,

E A R N IN G S.— Important to D. I,, A W . with terminal facllltlcaon N Y 
Harbor, but the earnings show a deficit after payment of rental (Ineiudinv 
91 .1130,(ion dividends). v l*.: In Inna, *801.843; In 1008, $883 304' 10  nt 
8073.172; 11)03. 5440.121: 1002. 8303.07a. -  IV . 74. p. ISOS; V .S 2  i> 803 I 

•MORRISTOWN A ERIE RR— Owns Morristown, N. J .. to Whlonauv 
4 in.; branches, u \  m . A consolidation In Aug. 1003. Stock 5 lib non’ 
all outstanding; par of shares. SIOo. Hoods are subject to call for 1 r »t  
anytim e. Year ending Deo. 31 1000. gross, 582,580: net, 824 188 pj.’,.,
R. IV. McKwan. 1 1  Broadway, N. Y .— IV. 77. p. 511.) ' t ■<«•.

MOUNT CARBON A PORT CARBON RR.— Owns Mt. Carbon to Port 
carbon. Pa.. 2.80 m .: 2d track. 2.45 m .: total trnrlt, 13,40 miles Leased 
M eb. 3 1880 fur 80 years to Phlla. A Read. H R . anil lease assumed In 1000 by 
Phiia. A Read. italltrav, Rental, 938,280 yearly.

MUSCATINB NORTH A SOUTH R V .— Muscatine. Iowa, to Elrlok. on 
Iowa Cent., 28 m ., with which It has traffic contract. V . 78. p. 834 . in
corporated In March 1003 as successor of the railroad of same name, fore
closed on Dec. 13 1004. In Apr. 1007 details of new securities hail not iieeti 
arranged. Stock, 9484,000; par. 9100. Year 1008-06, gross, 500.098' 
net. 53.220. — (V. 70, p. 281)7, 2708; V. 80, p. 1050.)

MUSKEGON GRAND RAPIDS A INDIANA RR — Owns road. Grand 
Rapids to Muskegon, Mich.. .17 m .: trackage, G. R. & Ind. at Grand Rapids.
9 miles. Operated by O . R. A Ind. R R .. which was foreclosed In ISDfP 
consideration, net earnings. Stock authorised. 8330,000; par. SIOO; Issued 
81.000. Coupon of July limn paid In Oct. 1007. Earns, for year ending 
Dec. 31 1008. gross, 8181.131; net, 942,834' interest ou houds 537 sou- 
rentals, A c .. 88.020; bal.. def., 8873.— (V. 82 p. 210; V. 83. p. 213, 1391  .)

NASHUA A LOW ELL RR— Owns double track road from Lowell. Mass . 
to Nashua. N. II., 13 miles. On Oct. 1 1880 leased for 00 years to Boston 
A Lowell. In 1887 lease was transferred to Boston A Maine, which nays 
a lent il of 873.1100 (u %  on stock); In Nov. limn and Nov. IU117, i< extra 
was paid from accumulated cash surplus.— (V. 83, p. 1170; V . 83, p. m oj j 

N ASH VILLE CII ATT A NOO (I A A ST. LOUIS RV —  [See A fiip )-O w n s  
from Chattanooga, Tenn.. to Hickman, K y ., 320 m .: branches to l chaunii 
A c,. 310 m ; leases Western A Atlantic. Clmttnnoogn. Tenn.. to Atlanta' 
O a.. 137 in., and SIcmphls A Paducah Division of the L. A N ., 234 miles' 
See V. 71, p. 3 14, 834. 884. Total operated July I 1007. 1.230 miles 

O R G A N IZA TIO N — A majority of the stock (87.177,000) Is owned hv 
the Lou. A Nash., of which 83,301.300 Is pledged under Its unified mtge 
etc., so that the systems are operated In harmony. W est. A Atl. la lensiii 
from Stale of Georgia till Deo. 27 loll) at 8420,012 per annum.

D1VS. -1 ’80*'l)2. ‘1)3, ’0 4 . ’Ofilo’OH.’lMlto’03. ’04. ’03. ’08 , *07 1008 
s lu e o l8 8 8 .j8  yearly. 3 ft 3M  4 yearly None. I 8 n yr |, ■,

BON DS— Tho Tracy City branch Os fall duo 920,000 yearly on Jan I to 
1016 Inclualvo, and 8100.000 on Jan. I 1017. ’ 1 1

Consolidated mtge. of 1888 provides that all prior bonds shall he bald nit 
at maturity; sufficient of the 820.000  p. m. are reserved for them , in 1008 
the rote on future Issues was reduced to 4 % . V , 81, p. tu44.

Jointly with Lou. & Nash, guarantees 5 2 .500 ,000 L. A N. Terminal Co 
bonds. See Lou. A Nash. V’ . 73. n. 1334. Guaranty of 821,001) Aetna 
Iron, M fg., Mining A Oil ns. V . 77 . p. 2300. ’

LA TE ST EA R N IN G S.— July 1 to N ov. 30 (5 months)
3 M ot .—  Grom. AVI. InUnrtl, A e . lint . Sur

101)7 ..................................54.1)20,052 $1,078,040 5788.701 8310 188
IUU0 ..................................  4 .713,883 002.387 747.432 246 123

A N N U A L R EP O R T— Report for 1008-07 was 111 V . 83, p. 787.

1 1030 
1 1028 
1 1043 

April I 1018 
July l 1020 
July I 10 1 3
jlin 2 ’08 3 14 %  
May 1 lOl-T 
Juno 1 10 13  
Dee 1 20110 
11)12
Nov 1007 2 24

„  f!Tcs. "  , " ,ln W , Thomas Jr.; Vlco-Pres., II. F. Smith; Chairman oj Board 
E. C. Lewis— (V. 83, p. 8 IJ 1 V . 84, p. 103; V. 85, p. IUJ, 787.)

NASHVILLE A DECATUR RR— (Srs Map Loultellle A  .ViuAsHle.) —  
Owns from Nashville. Tenn., to Decatur, Ala., 110 mile*. Re-leased to 
Lou. A Nash. In 1000 for 01)0 years, the rental being 7>1 24 on stock. Tho 
Lou. *  Nash. July I 11)117 owned 8 1 .070,800 of the siock— (V. 7 0 , p. H ub.)

NASHVILLE TERM INAL RR— Owns bridge across tho Cumberland 
River and la m, of track. Leased for 00 years from May 1 1002 to Tenn 
Cent. R R .. which owns entlro 81.000 000 stock.— (V 74. p. 377. 830.) ‘ 

NATCHEZ A EASTERN R Y.— Under construction from Natchez Mlvi 
easterly to llmokhaven, 88 miles, to ho completed March 1005, Connects 
at niookhavcn with Mississippi Central, controlled by same Interests 
Bonds arc guaranteed, principal and Interest, by United States Lumber Co • 
they am redeemable at par Oil Dee. I 1008 or nay Interest day thereafter' 
V «3 . p. 09, 160,

NATIONAL R A IL W A Y S  OP MUXICOe— T<» own or control tho National 
RR. uf Mexico Hyman (Incllldlnif Mexican International and Inierocennlo 
of Mexico). the Mexican Central, and probably other roads. The M« x. Gov 
will Imve control through an absolute majority of the entire mock (see V xx* 
p. 90, and Item V, «4 . p. 51. under Max. Central Ry.) The new coimmnv 
will have $150,oo«,ono authorised common. $fto,ooo,000 Mint preferred 4 #  
non cum ,, and $23o,ooo xocond pref. 5 %  non cum. prof ntoek $462 000 000 
nrof. ao-ycnr H i ?:*. and $5 7 2 ,000,000 icnncml mortyAtfc 7f) year 4 %  hondii 
(all exprejoicd In Mexican currency), tho latter to be guaranteed, prlnclnal 
and Interest, by Die Mox. Gov. The prer. mure, bnndft are to bo rcMlcmncd 
by a Hlnlcln* fund bekrinninir In 1917 and all to bo retired thereby ir  othrr- 
wise, »n or hoforo 1057 (the company, It la Htated, may make arrnnjrement» 
for the ••refundment*' of the bonds at a premium not exceed!ml*- ?»•*lvn™ 

wm buy tho bonds and offer them m cxchanirc to iho holder* 
•ccuirtlca of tho Mox. ( ’em . ami Nat. RR. of McV d  iT,

..........^  CO and Spey* r A (.’0 . will undertake Ihinnelnj theco •
atfon when conditions arc favorable. - ( V ,  6.3 . p. 1 .170* v  fi» o on i ° l 

NATIONAL RR. OP M EX ICO.— (See M ap .)-O perates-’ *
Standard (hiugc— owned. Miles. '* ------------ *

Laredo to City of Mexico............. 802
Santiago to Tnctiba (.T rail track)
Clntura lino (3-rall t r a c k ) . . . . .

A syndicate 
of the present 
Otinr, Thalmann 1 
solldaf

San Juan Jet. to Jaral_________
Vanegas to Matchuala.................
Rincon to Pozos....................
Monterov ro Matnmoros...............
Gonzales to Acambaro.................

Controlled— Sccur. otened. 
Texas Mexican R y.. Corpus 

Chrhtl to Laredo, Tox . cto.

T otal standard gang©...............1,356
Tho Mexican International RR

162

Narrow Gauge— oirnrd, \tHmm 
C Lrui-g—XlC°  10 Urunl',ln • - - - 3* 7 
Mlchoncau A Paclflo R y.. 

ravatio to Zltacuaro. $7

Total {not. In earn ings.., lT ii?  
Controlled—Earnings separate (tee 

separate statement for each). 
Mexican International R R , m a 
Inierocennlo R y. of Mexico. I.' ‘ 736

Years ending June 30 
Mileage end of year

1 9 0 7 .
1 .2 3 0

1 9 0 6 .  
1 ,2 2 6

1 9 0 3 .  
1 .2 2 6

1904.
1,201

Grow earnings....................$12,233,472 $11,120,932 $10,113,037 $10,206!o22M s ,  j .n s . i l .1  i»a u ...............  ■■ . . . .  n  S A  1 . , ______Net earnings......................
Investments, d o ...............

2.506.310  
16.100

766,069
16,455

Net Incom e___ _________ $2,526,710
Interest on debt and tax $ 1 . 1 67.671
R en tals................................  026.460
Miscellaneous....................  26,oou
Dlv. on stock....................... (6)600,000

$2,784,524
$1,109,670

624,862
36.000

(5)500.000

2.560,407
18.930

$2,579,337
$1,174,764

625,573
36.000

(5)500,000

2,024,992  
18,207

$2,643,269
$1,163,286

625,578
66.000

(4)400.000
Balance, surplus..........  $106,370 $453,002 $242,725 5368,126

Grand total July | 1907. 3 .tko
—  ------------ --------- -------—  ---------controlled by ownership of mVinritv

of stock, extends from connection with the vSouthern PacMc at Kailii 
T e x ., to Durnugo, Mi x ., Ami to Nut. HR. of Mcx At Monterey Ao utV m ' 

In Maii'Ii 1UI18 the llblAlgo A NorthcAxtern, IBS miles (ilArrow v i . ' .I V ' 
with bianche,. w m  aetiulrcti. v .  * 2 . p j tn .  hbh, laso ; v  m m f '  

Thu National Co. acquired XT .035,400 Intcroccanlc Ry of MVt 
deb. stock, the latter, with preference and com. shares owned an t ■in*. 
qnlrwl. giving prnetl.'nl control, thu» securing for tho National a nno ?rJm 
Mexico to Vera Cruz nml nn outlet to tho Golf of iloxlco. tSeo hem™ /  

O R G A N IZA T IO N — Incorporated In Utah on I'eb. 24 lo o -  
without forceloAuro of MoxIcau Nnt. R R ., per plan In v .  73  n 7«’.U|XC or

M EXICA N  G O V E R N M E N T . Ao— In Juno 11103 the Mcile»n ni.'v 
olmacd for 80 .000.000 About ,7 " i  »r the entlro outstanding AioeJl i«! i ' v 0 ? ! ’ 
p. 1301: V . 7 7 , p .4 8 1 : v .  77, p. 1 2 2 3 , 2131 ). miming nock nee V . 78,

In Jim 1008 eonjnltdntlon of tho Nntloiinl HR, Ilf Mexico nml 
Ry. n* Na IIi.iiaI Rys. of Mexico, Above, under contrnl of MoxIcAn iiu J^ i; 
incnt. w a a  In nbcyniice. V . 83, p. 1470; V . 83, p. 00 . 8 : 1 ' r̂,“

ST O C K .— Coin, stock was $3.1,330,000. and pref, (now 1 st nn*f i 4 w 
non oum., $3 2 ,000 ,000 . all Issued, of which J.1 , 1 6 7  075 In trciwurv lnna sa 
11107. In Oct. 100.1 (ha com. atprk wax munlv exchanged fo rn e w 8 ""n o n 
cumulative 2 ml prof. Htock (total Imuo to 1 10 822 ,233 ,3 33 1  mill deferred .imu. 
(total Ixxuo to lie 81 1 . 1  1 8 ,888) nt the rate of two shnrea ot Xntl nraTaiid'oSa 
"hare of deferred for every threo xharca of com K .  e w  X n  V m 0! '  
n o : .  O ut,landing, let pref.. aee abovo: 2nd pref., BSi.iisi 8,m? deferr'eif' 
$11,013,801); common. 5302,800; par of shAre*. 5108 each Fl'rztnref to 
get 1% , then 2d pref, s % .  then 2d. prer, and Ilerern d ahare pro rafn ' 

D IV ID E N D — On Ural pref., I % . Aug. 1006; 1007. 2 '4 (F A A ) 
BONDS — TOe prior II,n bond, can he Increased above 1 : 3  non li/iii 

to rofuml. 8 for 9. Mexican Internal. RR. pr-or lien homR.Vow ts'a a  SSn?
Tho new latuca of bonds are secured by a 1st and 2nd lien rcaneetlvriv on 

all the property of the company now owned or provided fur under tha fnl 
adjustment and the El Salto extension when constructed?and l E i m Z  
sooiirltle, of the Texas Mexican R y., and the consol, mtge. Iim  J J o a u t  din 
on 818.788,100 of the $20,708,200 capital stock ami all of the $4,499 ooo in 
comes of Mexican Internal. Of the 825.44u.nno conxols homed 1 1 nao tvnn 
June 30 1007 were In treasury or pledged for gold notes of 1003 ,05 ,000

Of the Mexican Internal, consol 4s, $0.301,uon nro guarantee.! 
elpal and Interest. See that company s statement; also V . 78, o 77 P' 10

G E N E R A L FIN AN C ES— In 1003 $8,800,000 notes (extended in 
1003 and 10O7) (authorized Issue. $10,000,000), were sold to Day fo?

-roo. Ry. They are subject to call nt par on on days iloilco- dcnom?
, $ 1,000  ami 95,000 each. They arc scrured hy deiioslt ..r r uis°inn  
. R y. of Mex. 2ml deb, stock. £1.231.830 ordinary and £ I 02 0oS 7  «  
ref.stock. $3,000,000 Mexican Intcrnat. 1st consol, lii«m Da i ' ™ r, ?  
id $1,030,000 Nat. R R .o f  Mcx. istconsols, Tho remaining t n u o !  
es were IkhucU Oct. 1 1 ti()7 on dcpotilt or additional 8«*curltv *  in AnVii 
uni $3 .out).uon prior* Ilea bond* wen* *n|d to pair for lh ?  ni.initro a  
M H T  ‘  ~  65. P. «)0f. 722. 703, *

• 82.343,515W ARN IN G S.— 5 
July 1 to Nov

mo6
30 •!{

1007............Gross
1 0 0 6 ............Gross 8,070.930; net!

Above figures arc Mexican currency. See also V.’ 77,' p, i : ;n
. ,518

2 .1 9 9 .3 0 8
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RAILROADS.

For explanation of column headings, A c ., see notes 
on first poor of tables.

Morrlttown A brio— 1st M $300,000 gold sinking fund 
Mt Carbon A Port Carbon RR— Stock (rental g u a r)..
Mu nisi ng— Plrst mortgage gold..............................................
Mutko gun Urn ml Rapid* A Indiana— 1st M gold Co 
Nnrragansett Pier RR— First mortgage $ 1 0 0 ,0 0 0 .. .-  
Nn *h it a & Lowell— Stock 9 %  rental 02 years B & M
Nashville Chattanooga & St Louis— Stock..................

First mortgage (for $0 ,800.000)...............  _ c *Ar
First M on Fayette and McM brs ($0,000 p m ). .c*A r
First mortgage on Lebanon Branch...........................  c*
First mortgage on Jasper Branch........................... Ce.c*
First mortgage on Cemrcvllle Branch gold-.C e.o* Ar
First mortgage on Tracy City Branch_________ c*Ar
Duck R R R  second mortgage (now llrst mortgage) g
Cons M ($20,000,000) $20,000 p m gold____IJs.c*

Nath villa A Decatur— Stock guar 7 M %  by L A N .  
Nashville Florence A Sheffield— See Louisville A Nash
Nashville Term— 1st M gold Int rent red 1 0 5 ___
Natchez A Eastern— 1st M $1,700,000 g red . Ta.e 
National RR of Mexico— 1st pref stock (other see text)

Prior lien M $23,000,000 gold call at 105____ Un.c*
First consol M $00,000,000 gold (see tex t). Ce.c* 
Collateral notes $10,000,000 g red (ext In 1907). . 

Naugatuck— See New York New Haven A Hartford. 
Nevnda-CaRfornia-Orcgon— First M $1,500,000 gold. 
Nevada Central— 1st M gold non-cum Inc (sink fd).Ce  
Nevada County Narrow Gouge— First mortgage. _ . 
New England— See New York New Haven A  Hartford 
Now Haven A Northampton— See Now York New Ha 
Now Jersey Junction— 1st M guar $4,000,000. .  O.cAr 
New Jersey A New York— See Eric RR  Co.
New Jersey A Pennsylvania— Temporary M $200,000.
Naw London Northern— Stock.................................. .. __

Consol mortgage (now 1st M) ($588,000 arc 4*s)' c* 
West River first mortgage guaranteed prlu A In t..

Now Orleans Oreat Northern— First M gold___K.c*Ar
Now Orleans A North Eastern— Stock $0 ,000.000____

Prior lien mortgage gold ............................... .. Ce.o*
First mortgage gold. ..........................  ........  F,c *

Miles
Of

Road.

38
37

8.5
15

340
125
20
43
40
20

Date
of

Ronds.
1903

1900
1880
1890

1873
1877
1877
1883
1883
1887

Sire, or 
Par 

Value.

808 
110! 

vine.

48' 1881 
‘  1888

1,284
1,514

144 
01 

22 M

1002
1907

1001
1001
1003

1800
1888
1800

ven A ! Hartfn 
5 1880

20
12H
121
35

200
100
100
100

1007

1880
1005
1005

1885
1881

$1,000
60

1,000 
1,000 
1,000 

100 
100 

1.000 
1.000 
1,000 
1.000 
1.000 
l ,000

" ‘ V.666
25

1,000 
1 000 

100 
500 Ac 
500 Ac

1.000 Ac

1,000 
1,000 
l .000

rd,
1,000

1,000 
100 

1,000

1.000 AO
100

1 .000
1.000

A mount 
Outstandtno

INTEREST OR D IV ID E N D S.
Rate

%
$250 000 

282,350 
100,000
750.000

70.000
800.000

10,000,000
0.300,000

750.000
300.000
371.000
376.000
259.000
21.000 

7.028.000  
3,553.760

1.000.000,
See text.
32 .000 . 000
23.000. 000 
24.300,000
10.000. 000

647.000
750.000
210.000

6 g
12 
4 g
6 g 
4

See text. 
0 In 1007

7 
0 
0
«  g 
0 g
0
0 g 
9 g
7 A

When
Payable.

Where Payable, and by 
Whom.

M A S  Brooklyn Trust Co. N Y 
J A J 16 Reading Terminal, Pblla 
A  A O Arner Trust Co, Clcvel'd 

J July 1006 paid Oct 1907 
A R 1 Hosp Tr Co. Prov 
N Indian Hd Bank. Nashua 
A New York and Nashville 
J Hanover Nat Bank, N Y

1.700.000
See text.

1.500.000
1.300.000 

75.000
0.100.000

6 g

ln°l?C7 
4 K  g
4 g 
fl g

3 g
6 g
7

a 
u

4 A 6 
4

0.0(30,000 0 In 1007
1,320.000

100.000
0 g 
0 g

Bond»— Princi
pal, When Due. 

Stocks— Last 
Dividend.

J
J
J
J
J
N
O'

do
(to
do
d o
do
do
do

J Nashville

do
do
(lo
do
do
do
do

Sept 1 1923 
Jan 16 *08 0 %  
Oct 1 1923 
July | 1020 
Aug 1 10 16  
Nnv 1 *07 5 % 
Feb 1 ’08 3 %  
July 1 1913 
Jan l 1»17 
Jan 1 10 17  
Jan 1 i»23  
Jan 1 1023 
Jan 1900 to ’ lo 
Nov 1 1000 
April 1 1028 
Jan 1008 s h %

Jan 1 1932 
June l lu jo  
Atlg 12 07 . 1%

J Mercantile Tr Co, St Louis 
D New York
A Office, 0U Wall St, N Y 
J Speyer A Co. New York Oct 1 1920 ' 
O do do Oct 1 1961
O do do Apr 1 1909

N Moran Bros, Now York May 1 1019 
J Sec text July 2 1038
J Wells, Fargo A Co. S Fr To 1924

A N N U A L  R E P O R T.— Fiscal year now ends June 30. Report for vear 
ending June ao iuo7 was In V . 85, p. 1140, 1153; see also edit., p. 1 1 1 0 , 

EA R N S . Y E A R  END JUNE 30. 1000 07. 1905 06. 1904-05,
Average miles operated...........................  1,730 1,730 1,730
Oross earns. (Mexican currency)____ $15,874,061) $14,039,303 $11,780 1*4
Net earnings (Mexican currency)------  5,722.831 6,413,253 3 9 7 4 3 3 0
Net earnings (U. S. currency)............. 2,861.410 2,700.027 1 ,9*7 ,28ft

INCOME ACCOUNT Y E A R  EN D  JU N E 30 1007 (U . S . Currency)
$ I Deduct—  $

Net earnings.---------- ----------2 ,801 .410(Taxes, rentals, dlso’ ts, A c . 135,300
Interest, disc t A exchange 39.637) int. on bonds and notes___2 435 600
Interest on bonds.................. 209.000 Interest un loan s....................  30.000
Interest on stocks.................  408,0411 Dlv. on pref. stock. 2 %   576,058

Total . . . ------------------------ 3,600.0541 Total . . . . ...........................3 ,177,027
Sin plus for year.......... ...................................................... .. . . . . . . .  . . |$j ^ 7

D IR E CTO R S.— Cleveland H . Dodge, Adrian Iselln Jr., J, N . Wallace 
(Jordon Macdonald, Joseph P. Cotton Jr., L. F. Lorct*. Cayctano Romero 
all of Now York; Guillermo dc Lamia y  Escandon. Julio M. Llnmntoiir, E.N. 
Brown. Joie M. do Laudcro. Pablo Macedo, Santiago Mendez. M. M Rev" 
nnlds. Roberto Nunes, oil of City of Mexico. ‘ 9

O FF IC ER S.— Pres., E. N. Brown; V .-P ., D. P. Bennett; Traill .1 M 
Frazier: Com p.. M. M. Reynolds; Sec.. A. Arriaga. N. Y. officii. 00 W all 
St. V 85. p. 1140. II 13. 1161, 1640: V . 80 . p. 53.

N EV AD A A CALIFORNIA RR.— V . 8 1 .p. 1242.
NE V A D A-CALIFORNI A-OREOON R Y.— Reno, N ov., to Madeline Cal 

144 miles; extension proposed to AltUraS, Cal., 40 miles, of which Madeline 
to Likely. 20 miles, opined Oct. 1 1907. and 2 0 miles from Lllcely.to Alturas 
to be Imllt In Spring of l»08 . The Sierra Valleys R R .. Plurnaa to Mohawk 
Cal.. 37 miles. Is controlled.but operated Independently. V. 79 n 1 * 
Stock, common, $1,450,000; preferred, $750,000. all out. Dividend on 
preferred, Aug. 1906, 3 % ; Aug. 1907, 4 % , nu on

E A R N IN G S — 5 ninn,. 11907 ..........Gross. $168,400: net $ 1)8 647
July t to Nov. 30 1000 . . .  .GrOKs. 133,815; net

Report for year 1906*07 was In V 85 , p 1207, silo wing, grow $207 Sift, 
net. $148,108; other Income. $17,167: Interest, taxes, A c .. $45 1 -a * .??.* 
ticwal fund. 531,133; dividend on pref. ( 4 % ) .  $30,000; balance Humln* 
JBJJ.M5. O M o r n n . O sV lH U m  S t.. New Y n r k - V S  n '
1007: V . 03, p. 1345: V . 85, p. 1207.) 1

N EVAD A CENTRAL R R .— battle Mtn.. N ov.. to Austin, N cv.. pi 
narrowynuiro. Stock, 5700.000. No Interest palil on bonds by railroad 
lor many yi'iirt: I « ns palil .Inly 1000 and 2 t j f r o m  earn Hie, on hand 
Jan. I 100*. V. tin, p. loo. In Nov. 1000 llic Novadn Ccnirnl liu. was 
Incorporated In New Jersey with 5700,000 stock, to purchase the securities 
of the rnUnail: irniiHactlon not completed to Sept. 23 IU07. V .8 .1 .p  1201
hnrnhur.x Tor IU0R-07, itross, 5 5 4 ,300; not. 5 3 0 ,3 .10; taxon. 55,008; tmlanr..' 
524.711; no Int. paid to Sept. 11107 . Pros., J. II. Phelps-Stolce*.— (V so' 
p. 109.)
„  N EVADA COUNTY N A R R O W .O A U an R R .— Colfax to Nevada City, 
Cal.. 23 U miles. Stock. $250,200; par of shares. $100 each. Dividend or 3 %  
(fourth since organization) was paid Dec. 1003: In 1904, Mel)., 6 %; Nov.

F A A N Y Central A Hud Rlv

J A D ..........................................
_ Q— J New London OOlco.
J A J Dank of North Arner, N Y

F A A  Flak A Robinson * N  Y  " 
Yearly. Nmv Orleans. La 

A A O Central 'Trust Co. N Y  
A J Muller, Scball A Co. N Y

Feb J 1080

June 1 1927 
Jan 1908 2 H %  
July t 1910 
85 years 
Aug I 1055 
Sept ft 1007 0 % 
Nov 1 1915 
Jau 1011

EA R N IN G S.— For 5 U mouths ending Dec. 7 1907, gross s i  40 
against i t ,279.806 In 1006. Report for 1900 07. V . 85, p. 1306*

Yr. end. June 30— Oross, Net. Oth,inc. int, A c itninne+
! So* nft........ ...................$3,252,148 $805,302 $32,377 $40*6.000
1905-06 ................. - -  3,001.977 773.844 21.507 * " "

From surplus paid dividend of 0 %  ($300,000) In

,997.

. . . _____ $437,640
394,255 101,006

1000-07 against 3 %($300,000) fit 1005-06.-— (V 05 , p . '100. 722. 1395.)
NEW ORLEANS TERM INAL CO.— Owns extensive terminal property nt 

New Orleans and a belt railroad around the city, leased to the St. Louis A 
San Francisco and Southern R y, for 09 years from July 1 1903, rental cover
ing all expenses of operations, maintenance and charges. Southern Ry 
and St. Louis A  San Francisco each own half of the $2,000,000 outstanding 
fifiSjFJf'llS ?1a#8 ? ?  * u^hoJi5Cd), and Jointly guaranteo the bonds. In April 

V *  ,tl° t<5K* cunrantced by two lessor companies am) 
scoured by $4,000,00(1 bonds, were sold. V . 8 1 , p. 000. ITes., D 1)

v - 7U- p- ,4 0 0 : v - p - ,0 5 : v  * « ‘
NEW YORK BROOKLYN A M ANHATTAN BEACH R Y .— Owns from 

Fresh Poud Junction to Manhattan Beach (Coney Inland), and branches to 
Bay Ridge and Greenpolnt, 18 tulles, of which 10 miles double track.

LE ASE, A c.— A consolidation Aug. 27 1885. Leased for 99 years from 
Oct. I 1885 to thei Long Island R R . Co., which owns majority of stock 
Rental, interest on bonds and 5 % on pref. stock. Common stock, $360,ooo‘ 
L. I. HR. has attached to tho bonds Us unconditional guaranty of urine!.* 
pal and Interest In addition to facts as to lease.— (V . 83, p. 1348.)

NOW YORK CENT. A HUD. RIVER RR.-
Lines owned. Miles.

New York to B u ffa lo ...______ 441
Branches.........................................  sc»
Proprietary lin es.. ............... 3

Lines teased. (*See this co.)
West Sh ore*................     479
Troy A Greenbush*____ . . . . .
Spuyten Duyvll A Pt. M .*___
Now York A Harlem*...............
Now Jersey Junction*...............
Rome Watertown A O gden *..
Mohawk A Malone*....................
Carthage A Adirondack*...........
Gouvcrnetir A Oswegatchle*..
New York A Putnam*............. ..
Boston A Albany*......................
New York A O ttaw a*...............
Fall Brook Ry , A c .* ............. ..
Beech Creek R R . * . . . . .......... ..
Beech Creek Extension R R .,

e t c .* .................... ....................... ..
Wallklll V a liev ..............................

Total owned and controlled Jan

6 
6 

137 
a

024
182
40fa
50

303
128
231
103

128
33

-(See M aps, pp. on, 9 7 ,) 
Operated under contract—

Terminal Ity. of Buffalo* . 1 »
St. Lawrence A Adirondack* 50 
Cherry Tree A Dixon v in e .. .*  aa 
Trackage.......................................... 23 ft

Total In earnings..___ ~3~784
Controlled—Operated Separate! 1/ 

Lake Shore A Mleh. S o ,* . .  1 a2(.
Michigan Central*_________ 1 ’7 J.
Lake Erie Alliance A Wheel - *

ln g .._ ..............
N . Y .. . .  _ . Chic. A St. Louis R R .* aj*  
Lake Erie A W e ste rn * ... 1
Northern O h io * ........... j K»*
-B ig  Four- System* .1 I I I '  a.SSJ
Chicago Indiana A Southern* 340
Cincinnati Northern*. . * *41
Dunkirk All. Vnl, A P i t t s .* . . .  91
Pitts. A Lake Erie system* * 101
Rutland R R ............. ..............JjJJ

ft Jfcjn 1005, Sept., ft %. Bonds are payablo In annual Instalmoms Yncrens• 
‘  ~~ ' 000 III 1924. Year 1905 gross, $127,253;Ing from $4,000 In 1002 to $20

net, $40,018; Interest. $15,750; Improvts., bonds redeemed, Ac. 
dividends (5% >, $12,010; bal., surplus, $3,028. Pres,, Airs. S. A 
Grass Valley. Cal.— (V. 79, p. 2790.)

*7.830;
Kidder,

NEW  JERSEY JUNCTION RR.— Terminal road through Jersey City 
Hoboken and Wechawkcn, about 5 miles. Leased for 100 years from June 
30 1886 to N . Y . Central, which guarantees the bonds absolutely and own* 
$100,000 stock. Connects with National Docks Ry.

NOW JERSEY A NEW YORK RR.— See page 178.
NEW  JERSEY A PEN NSYLVAN IA RR.— See page 178.
N EW  LONDON NORTHERN RR.— Owns from New London. Conn via 

Brattlcboro. V t., to South Londonderry. V t ,. 138 miles.
LEASED  for 99 years from Dec. 1 1801 to Central Vermont. The rental 1* 

$213,552 per annum, which leaves a small surplus after providing for Inter
net, A c ., and 9 %  dividends. Taxes anil Improvements met by lessee, with
out claim on New London Northern.

D IV ID E N D S.— 1888 to April 1802, 7 %  yearly, then 8 %  yearly to 1893 
ond since to Jan 1008 (Incl.), 2 K %  quar. (9 %  pur an.)— (V . 70. p, icm  

NEW  ORLEANS FORT JACKSON A (IRANI) I S L E R R .-V .  83. p. 1377’ 
NOW ORLEANS GREAT NORTHERN R R .— (Set M a p .)— Sew  Orleans 

Ln.% to JacUson, MIlL. 180 miles, with branches, making total of 2911 nillcs’ 
to be operated about Jan. I 1008. Now completed BUrfcll, l.a ., north Ward 
on main due Into MDslxxIppI 1 16 miles.* PcAll Itlvcr to Folsom, La., 37 nt\U>%- 
branch to Mandeylllo. La., 12 miles; branch. Slidell to Anita Springs. l 'n * 
via Mamloyllle, 20 miles: branch via Frnnldlnton to Tylurton, Miss 41 
mllnn; trackage New Orleans to Slidell, La ., 29 miles; total, 200 mite* 
Under construction. SO miles. Stock, $4,213,900.

Of Orel mortgage bonds ($10,000,001! authorized). $7,000.000 have l.m i  
sold for construction, v . at. p, $41.
u ° « f ^ ? K ? Sr ‘• GUnrler* \Y. Goodyear; lit  V . P. and Gen Couu < l 
M. B. Olmsted; -<! V .-P . and Sue., C I. Jam cm; Treas., F. A. Lehr; Cen 
M gr., N. G. Pearsall. Directors: Messrs. Goodyear. James Olmsted’ 
Pearsall, James D l.acuy and 12. II. Farrar. — (V. HI, p. 1307 » c<1'
. «N B W  O R tttA N * A  NORTH EASTERN RR.— New Orleans, |.<\ to Mur- 
Idlnn, Ml«$.. 196 miles Stock. $6,000,000 (par. $100). of which |fl ,r o  ion 
and 14,933 000 gen 4 Ms and $1,500,000 Incomes were hold In Jnn ‘hm7 h i  
A la. Now Orleans Texas A Par. Jet. R y. r

Reorganized In 1902 per plan In V. 74 . p. 001 Dividend on stock loo t 
and 1004, 3 "0 each; 1903. 3 M % 1 9 0 6 ,  6 % : 1907, Sept.. 0 % .  O f the 
tfoncral I $ 1 . 4 /2 .0 0 0  aro reserved fo retire the reffinlnbig prior Man bondi 
and $1,040,090 for future rcuulrcmcius. Equipment note* of 1000 , v . 02 
P.S937. *

1007 <327 miles 4-traeked)...........j s . iao
In .Inly 1000 eonirol of tho U lllo  Knll» A nolycvlllc a i l , ,  in tnlln, 

L-(iulmt. V . S3, p. -7 2 . In Drc. 11)00 tile Cllltvtsro Kslnmnzoo .v
, Pavilion to Won.lbury. Mleh,. 35 i-------- ----------------- ■ — l  wJvV;

■ MsKlllnw
Ixo controls Laid- Krio ifc' i ’YtYxiuirirli lly.'. com p lied  from V.rMilri’ ' n! ' 

.o u ih m t to tlcrca. l.t tnlles. nml i*i bo extnniloil to ClevoUmi ami voi'iiim  
town, mafclnt about 120  miles In nil. V . ns, i>. 1037

f ltS T O n y , dee.— Control of the f.alco Slioro and Mlchlcnn Ccntrsl road, 
was noqmcd In long, as slated below. Their oanilne, arc reported «eoa" 
rately. but tho dividends nn their shares held by tho Centrnl are Included In 
the Item "other laeotno,1 offset In part by Interest on tho collaterM hands 
Issued Tor their nurchase. V . 71. p. 502 ; V . 70. p. to. *

In 1000 Vanderbilt Interests acquired a lnnfe blank of 0 . A O. Rv stock 
V. 70 p, 70. 125. 1040. Holdlmts of Vanderbilt estato, V . 7 1 . „  i . - i  

Since 1000 the subsidiary lines, with the exception of tho N .Y . OnlraVn 
& St. Louis, arc known as the "N ew  York Oontrar' lines. V . SI, n. 1 70 .  ‘  

Had an option until Den, 31 1007  on the oontroUblif Interest in the New 
York Ontario .V Western stork held by the New York New Haven *  ii.rt  
ford, vl*.: I20,inn,nou of the SOS.110,082 common nml 52 .200 of the 
54.000 preferred stunk. V . 81. p. 1428: V . 83. p. 40.

ST O C K .— Dividends on stock registered In London are payable In rob! 
nt 4 0 U d . to dollar. *

In lunj 81)1.1)12,001) new slock was subscribed for by stockholders pro rain 
at 5)23 per share. In Dec. 1003  517,102.300 stock at par. v .8 1 ,p ,  14113 

Stockholders voted April 18 lone to Increase the limit of authorised « n » i
from ( i 54 .ooo.ooo to 5 23 0 .000 .000 . 10t*

Sroekboldera In lime, subscribed at. par for 521),830.330 new stock,the urn 
needs to be mi d Tor Improvement-, rolllni stooknnd terminal Improvement. 
In New York, raisin* the amount oiitstarullinr to 5178,032,1)00 The 
new stock will receive all dividends declared after Jnn. 13 11)07 , v  83

CSS. 818, 1037 
DtVTD'S.— J’U3. -04. 

Slum 1802 . .  , - i '  3 3
■pn -1)8. ’ III). 1000 to O ct '0 0 .

. - - -  -  . 4 yearly. 4 3 yearly (y  j ) .
0 0  N PS. — Nrf. qiOf lunar Is for IlnoiOpO.OOO, of Which J73.3lo'(iiVn ^,n'J

1808
Jnn 1 t .

•silled 10 retire 570,377.000 old bomls and 511.834.000 for ireneral m im n.a.. 
remainder (513.000,01)0) Is rraerved for new eonstrurtlon. v 77 ,. '

Collateral trust 3 i*s of 18118 are seemed by deposit of stock of tiie 'ia u .  
Shore *  Mlehtiran Southern and Mlchlmn Centrnl ItRi. at the rate of 5100 
of I,. S. A M. S. stock for each 5300 of bonds and 5100 of Mich, Cant .tack  
Tor each 5113 of bonds mitsinmllmr. The total authorised Ismics of 1 1 / i  
are JIOO.OOO.OOO for Lake Shore and 52l.35o.ooo for Mlchlrnn Central* 
See V. 35. P. 288. 3 3a. 700, 811. central.

In 1004 |S0,000,000 4 % debentures were authorized, of whleh 530 000 . 
000 were sold. They are in be secured by nny new m tzo., but esl*tin!s 
mteea. m ay be extended v , 78 p. |007, 1942 2384; V . 7 0 , p l x . i i - j .  

As t.1 equipment trust nr 1007 see /.'loaners below 
G U A R A N T IE S .— The company etmrontcc* the securities ,>f n , leased 

lines to a considerable ampeyate sec ncpnraie sfaiemcut for each eomiiitnv
marked with a - m the table of ........aye preceding. It also euaran ees
Western Transit Co. 3M s for 51,000.000 duo rebruary 1023 c
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RAILROADS .

For explanation or column headings. Ac. tee notes 
on first pane of tables.

New Orl & N E— (Concl.J — Cion M f8.0UU.UUOr _F.c* 
Income mortgage (non-cum) $1,300 000 gold _N.r 
Equipment notea gold duo $30,000 semi-annually . 

Now Orl Term— 1st U  $15,000,000 gold guar S.c#Ar 
Notes guaranteed gold . . . . . . . . . . .  j.,

N Y Bklyn & Manhattan Beach— Pref stock non-cum.
First cons M (now 1st M) gold guar by L 1___Ce.o*

N Y Cent A Mud River— Stock ($230,000,000 auth) Tr 
Refunding mortgage $100,000,000 gold ..C e .c *A r  
Coll trust gold ($100,000,000) Lake Shore stk .0 .e*A r  

do do ($21,350,000) Mich Cent stock, a 
Debentures (V 00. p 1102; V 71. p 302, 004)
Debentures $50.00(1,000 gold____  U»'e’*Ar
Notes $25,000,000 ...................................  c*&r

^  S  X < ? ,nt tdnwequip trgilue $2,000,000 yrly(].e*Ar 
N V Chicago & St L— 2d prof stock (3%  non emu) . .

First preferred (5 %  non-cumulatlve)................ ...........
First mortgage gold sinking fund not drawn.Ce.c* Ar 
Equ p trust "B  * gold $23,000 due yrly Feb 15.CeoAr
Equipment notes $20 000 due semi-annually_______
Debenture bonds. SlO.uoo.ooo, gold.............................Q

N Y Adreenwood Lake— Prior lien M guar p A I.NgxC* 
New York A Harlem—Common 1 4 % . 10 %  guaranteed

Preferred stock 14 % . 10 %  guaranteed....................
Refunding M (now llrst) $12,000,000 g o ld .. O .c 'A r  

N Y Lackawanna St Western— Stock guar 5 %  (end. - 
Pint mortgage guar by Del Lack A W estern ..F.e 
Construction mortgage guar by D L A W  (end) .F .c  
Third M Term Imp ($5,000,000) guar p A I (e n d )..F  

£ ° . ? .Y? ,k  L* ke Er,e *  We*tern— See Erie R R .
N Y A Long Dr— Gen M (now 1st) $2,500,000 g . .Ce.c* 
New y ° Tk. Ncw *,aven & Hartford— Stock (sec te x t) ..  

Deben (probable right to exchange: V 82, p 1430). 
Debenture ($5,000,000 are 4s) non-convertible..cAr 
Deb (for Cent N E A VV) g non-conv (V 78, p 708)
Debentures (for F II A W) (V  78. p 2333).............'
Debentures (forN  Y Oot A West) (V  80. p 2 4 3 8 )..  
Debentures convertible (see text). . . . . . . . . . . .c * Ar

Miles
of

Hoad.

106
10G

Date
of

Bonds,

1002 
1002 
1000
1003 

, 1007
18 . . . .  
18 1885

800! 1807 
. . .  1808 

1805 
1000
1004 
1007 
1007

Sire, or 
Far 

Value.
Amount

Outstanding

505

53
140
140
130
214
214
214
214

38

1887
1800
1000
1005
1800

1807

1880
1883
1800

1801

i803 
*07-’01 

1004
1004
1005 
1000

$1,000
1.000
1,000

1.000 Ac 
1.000

100 
1.000 

100 
l.noo Ac
1.000 Ac
1.000 Ac 

t bond
1 .000  AO
1.000 Ac
1.000 Ac 

100 
100

1.000 
1,000 

20.000

‘  *1*0*0* Ac 
50 
50

1 .0 0 0  A c  
100

1,000 
1 000 
1,000

1,000 
100 

100 Ac

500 Ac"loo *Ac

.48 
,500 
420 

,000 
,500 
050 
,720 
.032 
,000 
,378 
,380 
,000 
,000 
,000 
,000 
,000 
,000 
,307 

in» 
120 
00 * 
500 
050 
343 
,000 
,000 
000 
000 
000,

INTEREST OR D IV ID E N D S.
Rate

%
.000 
.000 
.000 
,000 
,000 
000 

,000 
.ooo a In i 
,000 ' 
.400 
.4 15 
000 
000 

.000 

.000 
,000 <

Whin 
Pap able

Where Payable, and bu 
Whom. I Bonds— Prlncl- 

pal. When Due. 
Stocks— Last 

Dividend.
4 K  g J A J Farmers* 1, A Tr Co. N V 

) to4H ' %  g (If e arned) on Dec 1 
4 H  g A A O, Franklin Tr Co. N V
4 g J A J Standard Trust Co, N Y 
0 g A A O Trust (’ o of America, N \
5 i A A O Checks mailed.
3 g A A O U S MOrt A Trust Co, NY
1007 Q— J Grand Cent Station

S>4 g J .'C J do do
3 44 g F A A do do
344 g,F A A do do
344 g J ft J do do
4 g M A N do do
3 P A A do do

A N Guaranty Trust Co,
.000
,000
.000
,000
.000
.000
,050
,030
,000
000
,000
000
,000

5 lu 1007

i*
•in
4 K
3 g 

See text. 
See text.

5 
0 
5
4

March domm I m „
A  A O Union Trust Co, N Y 
F A A 13 Central Trust Co, N Y 
J A D, National City Dank, N Y 
M A N  New York
M A N  
Sec text. 
Sco text. 
M A N 

Q— J 
J A J 
F A A 
M A N

Broadway. New York 
Grand Cent Station, N Y  

do do
do do

Del I^iek A W est, N V 
do do
do do
do do

,801,000 A S Liberty Nat Bank. N Y
Sco text. 8 In 1007 0 — M 30 Co s Olhce. Now Ilaven 

' 4 A  A O ........................ ...... m88.1001 . ■
10.000. 000 3J5 A 4 M
5,000,000 4 g ip

10.000. 000 A
13.000. 000 4 J
Sec text. 3J4 J

Lincoln Nat Bank, N Y 
do do

. do do
Second Nat. Hk., N H ....................

.1 Lincoln Nat Bank, N Y July 1 1035 
J Second Nat Bank, N H Jan I 1030

Jan 1 1052 
July 1 1052 
Apr *08 Apr *13 
July i 1053 
Apr 10  looo 
Oct *07 2 54 %  
Oct l 1035 
Jan 15* 08 1 54 %  
July 1 1007 
Feb l 1008 
Fob 1 1008 
July 1 2000 
May 1 1034 
Feb 1 1010 
Nov 1008-22 
Mar 1 1007 4 % 
Mar 1 1907 6 %  
Oct 1 1037
Yearly to 1011 
To Dec 31 10 10  
.May 1 1031 
May 1 loio  
Jan 2 1008 5 %  
Jfttl 2 1008 3 %  
May 1 2000 

ijon 2 *oh i H % 
Jan 1 1021 
Aug 1 1023 
May l 1023

Sept 1 1941 
Dec 31 1007 2 % 
April 1 1008 
Mar 1 1047 
Feb 1 101 
April 1 1034

N Y CENTRAL A HUDSON RIVER RR.— (Concluded.)
.n!?*E N E R A !- F IN A N C E S .-T h c  refunding of old bouds was completed In 
1903 ; annual saving In Interest charges about $1,475,000. V 75* »  i i .ih 

V * 60 * p ‘ ,s k  1,1 / uno. I0.0,’i v,ir,ous roads controlled by the Vanderbilt. Morgan and Pennsylvania Interests purchased $<j,9 24 .,mjo of 
the $ U .000.000 Hooking Valley R y. com. stock. Sec that company?

in ja il, 1007 the dividend rate was raised from 3 to 0 %  und the dividend 
rates on the Lake Shore and the Michigan Central from 8 to 12% ami 4 
8 %  respectively. Increasing the Income of the Central from It* holdings of 
the stocks of the two romnnnles $2,147,754 yearly. Jan. 1008 2 % extra 
was paid on Lake Sh. A Mich. Ccn. slocks. V . 83. p. 1411: V. 83 ,,

,uo7 523,000,000 3-year 5 %  notes, also $15,000,000 Lake Shore 
and 310,uo0.ooo Michigan Central wero sold. V . 84, p. 271. 304

l he Now York Central Lines equipment trust o f 1007 ($30,000.00*0 nuth 
Issue) mature $2,000,000 yearly to Nov. 1022. They will cover engines’ 
passenger cars and freight cats to be used hy.vailous lines of the system ’ 
which Jointly and severally agree to nay prln. and Int., the larger part being 
for the N . \ . Central and the Lake Snore V. 83. p. 1402: V. art,p. ion 

In 1902-03 control of the Reading Co, was acquired by Batt. A Ohio 
(Pennsylvania Interests) and Lake Shore. V . 70 , p. 1 0 1; V . 7 8 , p. 48. 
vr Vf *008 the Oregon Short Line (Union Pacific system) acquired $14,285,745  
N. Y . Cent, stock. V. 84. p. 52 .571 .

The Mohawk Valley Co., with $20,000,000 (formerly $10,000,000) author
ized stock, 0 0 %  being owned by N . Y . Cent, and 4 0 %  by the •’Central Rail 
way Syndicate of Cleveland, Is a holding oompany for various electric roads 
acquired In 1004 and 1005, Including Syracuse Rapid Transit, Rochester A 
Eastern Rapid, Roch, R y. A Light, Schenectady R y. (half Interest), Ac 
V . 81. p. 1840: V 82, p. 10, 334, 934; V . 83. p. 130: V. 84. p. 1308.

As to contract of IlfiiS with Pennsylvania Beech Creek A Eastern Coal 
Co. to ship l ,000,000 tons annually, see V . 77. p. 2008 ; V. 79, p. 1 3 3 5 , 14 3 3 , 

LATEST EA R N IN G S.—  For 11 months ending Nov. 30. gross, $9n 93c - 
000 In 1907. against $84,330,909 In 1000. *
,  For 12 months ending Dec. 31 (partly estimated In 1007)
1- M ot. tiros*. Net other Inc. Charges, lint, for Dlv
1907. $98,713,200 $23,088,500 $11,270,000 $23,318,300 $M 0.lft'>od
1 0 0 0 .. 1)2.089,709 25.827.813 7.707.738 22.507.904 lo 007 047

Dividends of 0 %  call for $10,717,900 Its 1907, against $7,832,885 (3 U  % ) 
In 1900, leaving a balance, surplus, of $328,300 In 1007, against surpluVof 
$3,134,702 In 1900,

A N N U A L  R EP O R T, 
at length In V'. 84, p. 8( .
Statement for 1907 wna In

Combined Results OF ALLIED LINES. (Compare V. 84, d. 920 898 
Year ending Dec. 3 1. 1000. Iu03. 1904. loot *
Miles opera ted........... 12,139 12 ,0 28  1 1,183 1 1  i«-i
Gross earnings ...$ 2 2 5 .5 9 1 .5 0 0  $200,728,132 $187,271,520 $189 062 48rt 
Total net In co m e ... 08,329,140 61.324.120 57,035,420 50.555*883
First charges............  43,851,250 11,300.188 39.138,555 37 458M l7
D ividends.....................  18,000,178 15,119,279 15,024.077 1 l!8 4 3 J I4

Su rplu s..................... $0,000,012 $4,508,002 $2,872,788 $4,232 3 *»4
Note.— The "n e t  Income** ns above Is stated after adding to the operating 

expenses for the several years from $10,500,000 to $13,700,000 (|n lyna 
$12,593,0001 for new Ciiufpment and ruimruenon and arter adding to net 
earnings j’litlier Income’̂ amounting to $7 ,722,100 In 1903 and rising steadily

REPORT OF NEW  YORK CEN TRAL A HUDSON RIVER RR
----------- Years ending Dec, 31--------------- - Year end.

xtt. t 1004. June 30 *o4.
M i l e s  operated....................  3,784 3,774 3.515 3 4 0 0
Grow earnings.................... $92,080,769 $80,095,002 $78,573,208 $77,682  221
Net earnings-------- ----------  25 .827.SI3 24.504.851 22.450,823 21 92z ’ l 6U
Other Incom e......................  7.707,742 0,523,500 fl.4rt8.73rt fl,005 083

R T .— Report for year ending l)ce. 31 1000 was given 
wnsfl|n V  8 )  p'CK,74 ^ llor*al* p* 8*18- Approximate

Net Income............... $85,555,551 $31,118,351 $28,010,359 $27
Interest on debt............... $8,214,520 ..................... .. ...............
Rental* leased lines____  9.501.170
Taxes on stock.................. 1 .011.557
Taxes on real estate . . .  2 ,9 21,59 4
Miscellaneous....................  1,231.391
Reserved for debentures ............. __
Dividends....................... (5 ^ )7 ,8 3 2 .8 3 5  (5)rt.612;5o6 (5)0,fll2|566 (5)0
Improv. fund A e q u ip .. 2.800.000 1,500,000 (?)

$8,223,537  
9,308,199  
1.143,4.18 
2.726,021 
1,236,081 

150,000

$7,579,312  
9.479,905  

783,148 
2.617.014 

603,391 
300,000

.028,142
,092.483
.466,767
815,103
451.901
461.617
300,000
,612.300
707.090

B a l a n c e . . . . . . . $19,433___. . . . . . . . . . . .  v .» ,.v u  $18 253 (?) 0 11 \t10
"**• Newman: Chairman. Chauncey M. Depow: V.-Pres hi outs'* 

0 - pUr?wn. K .y . W . UoMlter. Edgar Van Etten. John CnrstenVeu: 
Ohas. Y. Daly and Ira Place; rrcas,. E. L. Hossllcr: See,. Dwight W .

$20,073

Panin. Directors (April |097).\V. K. Vanderbilt, F. W . VandWbllt'.U, M 
rj«-pow, F- Barger. J Piorp >ut Morgan, William Rockefeller. Hamilton 
McK Iw om bly . w I Ilium H. Newman, Charles C. Clarke. I). O. Mills, Goo

Dwight 
erbllt.C ... 

Rockefeller. Hamilton
1.’ r -■ - • o -.v * *  *........... ........ 1 D. O. Ml** “1 . Balter, ueorge s . Mowdoin and Jaa. StUInmn. (V. 80. p. ioh .)

CIMCAOO A ST. LOUIS RR.—  (See M ap of Netc York Cm- 
^  a ,from Bunulo. N. Y . .  to IllinoisStntc Lino, ox

cept 8 m. leas at 1 bet. Dunkirk and Silver Creek, leaving 491 m .; leases the 
proprietary line, Ohio. A State Lino U R .. 111. State Line to Grand Crossing

v  v 4®! u Umk r?nti ° o ,,v£r Creck* 8 m‘ > lolA ,‘ M 2 m*: trackage In Buffalo. N. Y . .  1 K  m -, and Gr. Cross**, Chic., III. (Lake Sh. R R ,). 0 m
. _ ^ F O C K S h o r e  A Michigan Southern owns $6,240,000 common 
$6,273 ,000 2d Dret<orrea and $2 ,303,000  1st preferred stock. Aft«:r 5 %  
Jlvldends on the $14,0o0.0oo common, nit classes of stork share alike, 

D IV ID E N D S .— *95. *94. *03. *96. '9 7 . *08. *99. *00. *01. *02 to *06. '07. 
1st pref. In March 3 4 0 5 0 2 0 5 5 $  yearly, 5
2d pref .................................................................................. . .  2 3 yearly.’ 4

B ON DS.— Annual sinking fund for first mortgage bonds $100,000 so lonv 
as the bonds can be bought at or below 10 2 ; the amount outstanding has 
thus been decreased .from $20,000,000 to that shown In table ab«-w ' See 
mortgage abstract. V. 43. p, 341. In March 1906 $10,000,000 debenture Is 
were sold for equipment, A c ., but only $3,000,000 Issued. V. 82. p 09ft

1906A158 9 7 ?4 ftT F° r U  monlhscn,lln‘f N ov- ao 1007, gross. $9,507,417: In 
O mos. end. Srpt. 30. Grow. Net other Tnc. Charges. B ah .S ur.

7 .........................8 H 77.8?g $ 214 20  $1,160,232 $741,568
1906 ------------------  7.316,751 t .515,019 24,030 932.400 600.038

R EP O R T.—  Report for 1006 wax In V . 84. p. 027. Principally a freight 
line, freight In 1906 contributing $8,330,148 out of $0,902,209. Y 9 

Year ending Dec. —  100 6 . 1003. loot
Gross earnings................................................ $9,902,209 $9,108,730 $8,613,374

0,422,1 12 
074.407

Other Income.......................................

IiUere-u on b o iu H ..................... . I l l
Equipment trust charges ______
Dividend 011 llrst preferred _____
Dividend on second preferred___
Miscellaneous....................................

Balance, surplus...........................
Pies.. W m , ri. CannllT. - ( V

.  — $9,902,209 

. . .  7,227,381 

. . .  632,889

-..$ 2 ,0 4 1 ,7 3 9  
. . .  47,807

$9,108,730
0,733.607

537.341

$ 1,817,782 
30.716

--.$ 2 ,0 8 9 ,6 4 6 $1,8 18,198
- 7 7 6 , 7 2 0 777.00U

170,037
(5)250.000

. .  (4)440,nun (3)3.10.000
31,078

. . .  $397,702 $290,303

$1,548,764
33,150

$1,583,020
777,000
172,4(10

(5)230,000
(3)330.000

15,544

1402.)
$38,017

NEW YORK A CIREENWOOD LAKE R Y .— (See Man of Erie /( /{ ,)  —  
10 (j fccnwoo‘I Lake. 39 in., and branches to 

Rlngwood. A c., 8 m .: Uatchung R y ., Forest Hill to Orange, N. J ., 4m .: 
total owned, 51 miles. Stock, $100,000: par. $60  *
vr-LEiA^ S ;r ° p ;V n /i U r l8»UA vTfta ,CASl‘,, t0 *2rlcs RR. for 009 yean from 

1 F-f «r n  HMn(la Arc guaranteed, principal and lutcrcst, by
Eric. See V . 63, p. 513; form of guaranty, V. 63. p. 403.

NEW YORK A HARLEM RR .— (See N. Y. r>ri/. Hud Hie R R ) —  
O w n s N .Y • 9r‘{iY ln° ® hAJllA™ ' N- V .. 136 m. Also owns 4th Avo. S t. RR  
.wW V^.nr!,V.«I?-V«0*lKCrtxV the.street railroad) wits leased April 1
l»73 for 401 yenra to the .Y. Y . Cent. 4  Hud. illv. m i .  for Interest on bonds 
mnl dividends ntrntc of « Yrjtr y , slurp Incrcnsril ( o ld  %  tbrnmili rofnml- 
(n* of bonds, pnynblc Jan. and ruly. V. 70. p. 7 ID. In in; V. 71. p. 20, 1220! 
V. 84 , p. 1M . Mir street railway was leased In .Inly I aim to Met. Street 
lly t.o. for uuu years; rental Is ,.100,000 yearly, e.iual to 4 per annum on 
atoeU. payable Apr. and Oct. V. 0 2 . p. lo «a .— (V . 80 . p. 1124; V . a t. p. 100.1

NEW YORK LACK AW AN NA A W E Sft-R N  R V .— Illnihnmton lo lluf- 
falo and Internal. Urldtfc and branelies, 214 m ., of wlllch the main Hue, 213 
m .. Is double tracli; U. L. A W . has a lease for duration of charier from Oct. 
1882 trlvlnir a guaranty of the bonds and 3 %  yearly on the stork, See form 
of guaranty of terminal bonds In V. 07. p. 1337; sue also V. 08. p. 283.

NR W YORK & I.ONQ HRANCII R R .— Perth Amboy to Bay Head. .V. J., 
38 nines Leased In I8S8 for on years to Penn. HU. and Cent.UH. of N. J .. 
which Jointly and severally guarantee Interest and 7 % on 12.UOO.OOO stock 
all owned by Cent. H it. of .V. J .— (V . 72. p. 438.)

NEW  YORK NEW HAVEN & IIAWI PORI) RR. -Covers Southern New 
England anil the only direct routes between New York and Boston.

Leased (part Owned) Miles,
Old Colony RR. (which see)—  010 

Z.lac.1 Lc/mc<( —
Providence and Worcester. —  48
Norw. A Worcester (which sco) 73
Other lines...................................   4U2
Trackage to N. Y. City, Ao------- 34

f.lnrs Owned in Fee—  Miles.
Junction near N, Y . City to

SprlngOeld, Mass......................... 122
Boston, Ma m . ,  to Hopewell

Jot.. N . Y .....................................   214
Lines to Providence, Plitsndd,

I .Itch Meld. A c..............................   .V)8
Leased and Controlled—

Lines to Turner's Falls, A c____ iso
Total operated July 1007 (Pi m . has four and 767 m . two tracks) . .2 ,000  
In March 1907 merger of New England RR, was niilhorfccd. V . 84. p. 

626. An arrangement for trackage into Albany over tho Boston A Albany 
was made In June 1907. V. 84. p. 1128; V . 85, p. 41.

In Oct. 10(,5 Ijjfl New Haven A Derby, tho Danbury A Norwalk, tho 
Providence A SprlngHe d amt other controlled rond* were merged. V. 81. 
p. 1313. The stockholder* of the Naugahiek RR. mi Ian. 18 I9f»6 
voted to sell the road: those or the Boston A New York Air Line on Jan. 23 
1907. V. 82. p. 281. 431. 1213; V. 83, p. 970: V . 81. p. 221. Ill Oct. 
1906 acquired Pnwtuxet Valley Kit. V . *3  p 1099 

In June 1907 an amount of Boston A Maine stock ($10,994,800) was ex
changed. share for share for New Haven stork, but aequbdtlon of additional 
stock ceased onpassago of the "anti-merger A c t ."  preventing consolidation 
prior to July 1 IU08: In Dec.1 9 0 7  negotiations f r -nlc o( the stock to a 
•cottjjietlng Interest were pending V. « i , p . 13 (17 - \*. « $ , p. 1 1 , lflo 723

In Oct. 1901 $20.160 .000 of the $35,118,082 N . Y . Hut. A West, com, 
stock wns acquired at $15 per $ 10 0  share and $2,200  of tho $4,000 pref.. 
giving access to nuthraelte mines. V . 70. p. 2080 . 2642 V. 80 . p. 1 .16 3 . 
N . Y. Ocn«. havl a » o y l o i o  1 m u  nock to De • .11 1 1 •,* V H .I .n . ( 1 , 16 11 .

lu .Hum 1907 perm Kdon was given for nttrehase by Old Colony of Boston 
A Providence as preliminary to arqnDItlon of former by tho New Haven. 
V. 81, p. 301. 1488,

Early In 1904 acquired a majority of the stock and Income bonds of the 
Central New I mg I and B y .. Whirl) In June 1007  wna tm-ticd nil!) nlllud com- 
nanlc, preuaratorv to i-onwlldnilnn with tl,e Y . N. II ,.V II. H it. Co. 
V. 81. n, 1488; V . 83. |>. 160; V. 83, p, 838.

lu lint. 11)0# acquire)! eontrni of Hartfonl A Pfmv York Tran.,. 
Co. and In Jan. lim< control uf the Mnliw s . s ,  Co. lu March 1907 nur- 
chatc-l one-half of the atouk nf tho M erchant- A 3f|inT»’ M rafunortntlon 
C o., wblel) nooulrcrl tile Boston ,v Phlla.lrlphln 5 . s , Co V. 8 3 . p. 8110; 
V, 81, fl, 221. 271, 101. 371, 02fl, 710; V. 83, 11. 838.

t n May 31 im>7 tile Cnnwillilateil lly ., n uonuilltlailon ol vnrloua con.
triillot] elwitrlc railway# In < or.....otlcut ami Maaaaeliimett-. aggregating
ulu.iM 700 tnllea of trarlt. nurrhaxr.l thr property of tho New Riuftatiil 
iNavjgatlon 1. n . . owning the I-all H H ir and other .trainahlti line*; It a on pltal 
stork, ,1 .  then Inrre/iHetl from IIO.OM.uqo to 230,000 .000 . was ctohangnl
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UAILItOADS,

For explanation of column headings, A c ., see notes 
on first page of tables.

A files Date 
of 1 of 

Road. Bonds.

N Y New Hav A H— (Con.)—-Debenture#not convert
Debentures 1 4 3 ,000,000 francs (92V.OOO.OOO).............
Debentures 5.10,020.000 gold cm v (tex t)..........e*Ar
N Y Prov A Boston gen M (now 1st) gold assum.cAr 
Shore Line 1st M New Haven to New London assum 
HousAtontc obi consolidated mortgage (assum ed)..

Now consol M (53,000.000) {fold (assumed). F.c* 
N Eng cons (now 1st) M 57,500,000 5s so ld . .  Mn.c* 
N Y i N E  Boston Term 1st M 51.500.000. AB.cAr
New Haven A Derby consolidated mortgage____ c*
Providence A Springfield first mortgage {fold— c* 
Danbury A Norwalk cons M (5100,000 are 0s) . .c *  

General M Danbury, Conn, to Wilson Polut, Ac.c*
First ref M (V .82 . p . 210) {fold assumed____ c*Ar

H R A Por 2d (now 1st) guar (V 50, p 8 1 3 )..P ,c A r  
Harlem Rlv A Port 1st M {fold *15 ,000 ,000 . U t.c 'A r
Woonsocket A Pascoaff first mortgage...........................
Nauiratuck first mortgage {fold assumed____ c*Ar

Debentures........................... ................................. ................
Boston A N Y  Air Line new ,\l 55.000.000 (assumed) 
Providence Term 1st M 57.500.000 ifold gu p A l.c ’ Ar
Consolidated Ry debentures......................  ...............
Providence Sec Co deb 310,010.000 {f gu p A I- 
Ncw Hut Inv A S pf stk 4 %  cu $ 10 .000 ,000 .ted 103 
Conn Ry A L t /  1st A ref M $15,000 000 g s f ..T .i ,c *  
Bonds of electric roads merited (5 1,423.000 are 5s) 
Other bds of dec rds leased or eontr (See "S t RyScc
Bonds of steamship, Ac, cos c o n tr o lle d .....................
N V N H A II Hit coup >n notes ................................

Bonds of Leading Proprietary, Etc., Lines:
New Hav A Northampton (compare V 82 p 1323)

Northern Extension bonds......................................... e
Holyoke A W  leased mortgage $200,000 guar, .c*  

Old Colony— See that company.
Providence A Worcester first mortgage currency..

Now York Ontario A Western— Common s t o c k . . . . . .
Refunding (first) M 320.000,000 gold............ Me.c* Ar
Qcn mortgage 312.000.000 gold red 110 (see text).N

02
41)
00
00

350

*13
28
30
nr,
30

!‘»
01

08
28
10

51

Text."

1000
1007
1008 
1802 
lfiftO 
1880 
1887 
1805 
1880 
11188 
1802 
1880 
1883 
1005 
1881 
1004 
1800
1004 
1002
1005 
10 or,

1007

iiioi
Vnr
Var
Var

1H70 
1881 
1801

1807

1802
1005

500 frsAc 
lull &C 

1,000 
1,000 Ac 

500 Ac 
1,000 
1.000 
1.000 
1,000 
1.000
1.000
1.000

Size, or 
Par 

Value.
Amount

Outstanding

1.000
1.000 Ac

1.000
1.000 Ac

1.000 
1,000 Ac

1.000 
100

1.000

1.000
1.000 
1.000

1.000 
100 

,000 AC 
1.000

15.000. 000
27.083.000  
See text 
1.000.000

200,000
100,000

2.830.000
17.500.000  

1,500 000
375.000
750.000
600.000
150.000
300.000
235.000

10.058.000
100.000 

2,45)0,000
234.000 

.1.777.000
2.870.000

IV.998.000 
4.000,000  

12.41)1.378 
0,080.000  

21,720.700
2.88.1.000

See text.

1.117.000
700.000
200.000

1.500.000 
58.11,1,082
20.000. 000

3.366.00U

INTEREST OR D IV ID E N D S .
Rate

%
When

Payable,
Where Payable, and by 

Whom.

Bonds— Princi
pal. When Due 

Stocks—Last 
Dividend,

4
4
0 g
4 g
4M
4
5 g

M A N Lincoln Nat Bank. N Y 
A A O Paris, London, Ac.

iJ A J 13 ................................................
A A O N II Savings Bank 
M A S  Nat N H lik, New Haven 
A A O New Haven. Conn 
M A N Farmers* L A Tr Co, N Y  

4 g A~5 g J A J Safe Dep A Tr Co,Boston 
! A A O  Coup, ofllce; reg. mailed; 
M A N New Haven. Conn 
J A J Lincoln Nat Hank. N  Y 
J A J New Haven. Conn 
A A O do do
J A D do do
J A D Chemical Nat Bank. N Y  
,M A N New York 
A A  O It I Hasp Trust Co. Prov 
M A N New Haven. Conn 
A A O Trcas, New Haven, Conn 
F A A Second Nat Bank. N H 
M A S  do do

4
5
6 g 

5 A 0
5
4 g 
4
4 g

k
4 g 
4 g

May 1 1050 
April 1 1022 
Jan 15 1048 
At>rll 1 1042 
Mar 1 1010 
April 1 1010 
Nov 1 1037 
July 1 1945 
A p ril! 10.10

1018
1022
1020

May 1
July 1
July 1 ____
April 1 1025 
June 1 1055 
June 1 1011 
May 1 1054
~  1  10 10

1 1054 
1 1030 
1 1055 
1 1050

Oct
May
Oct
Aug
Mar

A N New York A New Haven May t 1057
& J ...................................................Jan 1008 2%
A J 1 Trust Co of Arncr, N Y Jan I 1031

4 .4 H .  3 Various ...................................................1012 to 1051
4 to 5 Various ................................— - — . . .  101-1 to 1032

H f.B A fi Various ................................................1012 to 1034

4 g IM 
4 J 
4 4  tr J

See text. 
4 g 
4 g

O Treas, New Haven, Conn April 1 100S 
O do do April 1 1 0 1 1
0| do do j April 1 ID 11

A A  O R I Hosp A Tr Co, Prov Oct 1 1047
See text.........................................................July 20 *07 2
M A S Office. 56 Beaver St. N Y June 1 1002 
J A I) do do June 1 1035

by the N. Y . N. II. A II. H R ., ns owner thereof, for Its own stock to an 
equal par value which, going Into the treasury of tnc railroad, was available 
for general purposes. V. 84, p. 1052, 1114, 1242. 1 .10 8 , 1424; V.85,p 859.

In ion ft must of the company's Mass, trolley roads were transferred » 1 the 
New England Security A investment Co., ft voluntary association. (V . 83,
PI. 00, 380. 492, 811, 1000; V. 84. p. 10 .1 , 1032.) In Doc. 100 ft the Consol, 
ty. leased the Connecticut Railway A Lighting Co., operating 1IM miles. 

(V . 83. n. 1323; V. 84, p. 508.) Also In Dec. 1900 acquired control of the 
Rhode island Securities Co . controlling the street railways ( io5 miles)
gas and electric light properties of Providence and vicinity, $10,8 >8,«M)0, 
Provident! • S»e. 4 %  debentures being guaranteed, principal and Interest. 
”  "  ------  ------“  j “ Street R ailw ay" Section.
M l  _ M M  sal and Interest.

V . 83, p. 1023; V. 84. |). 1114; V. 8 3 .p . 858. See "Street R ailw ay" Section.
Ill 1007 control of the N. Y . Westchester A Dus D ll and .New York A 

Portohester railroads, projected electric roads between I771U S t.. A . 
and Mt, Vernon. A c ., was acquired. V. 83, p. 114.1; V . 80. p. 108. 169. 

................... STO C K .— Authorized ixsitc unlimited. Outstanding, see

1895 to Doe. ‘ 07 (Inclusive) 
8 <2% quarterly).

48 Of 1904 (115.000.000 aVlDl.)

CAPITAL  
table.

D IV ID E N D S .— \ 1873*1803. 1894.
Per cent. J 10 yearly, 9 

BONDS.— Ha rlcm River A Porich. Dlv. - 
arc subject to 4i duo 1011 (being retired In 1907). for which a like amount Is 
reserved. V. 8ft. p. 1143. . . ,

There me 525.000 Colchester HR. first 7s due July 1 1907. Under lease 
"assum ed" debt ot Old (L im y . Bills payable Sept 30 1907, s i .810.154.

Stockholders of record Dec. 31 laoft subscribed at par, payable 23%  each 
Jan. I looft. Oct. I 100 ft, July 1 1007 and April 1 1008. or optionally In full 
on any of said dates, for $29,907,300 of 3 M ?S coupon debenture certificates, 
convertible at a par of $130 for $100 stock between Jan. I Hill and Jan. I 
1910, the proceeds to be used for Improvements authorized and contem
plated mid the purchase of o u im / ndlnu sccutUlcsoI continued roads. V .ftl. 
p. 97ft. 1039. 1493; V. 84. p, 103, 504.

In Feb. 1007 143,000,000 francs ($29,000,000) 4 %  13-year debentures 
with a fixed rate in marks and £ were, sold, v .  84, p, not, 450. 5 0 8 .8 0 4 ,9 3 1 . 
Providence Terminal Co. bonds (87,5tiu,uuo authotlztd), m e V. 82, p. 929, 
029, 693. 1213. 132.1; V . 83. I). 0ft. 810.

Stockholders In Dec. 1907 were allowed to subscribe pro rata for *30 •
029,000 ft0;. 30-year debenture* at par, convertible Into stock after Jan. 16 
1923 at par. Subscriptions me payable 23%  each ft mo*, beginning Jan. 15 
1908. or option illy in full at any time. II dder* of convertible 3 l$ %  d e
bentures of 1 90ft had the right to subsetlbe fur a part o f Urn 6 %  debenture* 
and may subs-rlbo also for future stork Issues, The debentures arc to be 
secured by any mortgage hereafter created covering the main lines between 
Woodlftwu. New York c ity , and Springfield. M as*.. or New Haven. Conn., 
anil Providence. R. I. V. 8ft, p. 1270. 13.19. 1402, 1547.
Outstanding Deb*Mures Issued A  Assumed by the Company as of June 30 1907

Outstanding. M aturity. 
Convertible—

3 J 4 %  lUUfi $11,578,900 Jail. 1*30 
do warrants 18,421.100 Jan. 1*56 

4 %  1893 . 00,100 April 1*08
N on-convertible—

4 %  1904____  ft,000,000 Feb. 1*14
1897 . . .  3,000,000 Mcll. r » 7

o  ut stand'g Maturity.
3 % .......  $21)0,000 Dee.22*08
5 % .....................  230.000 Dee. 24*08
6 % ...........  430,000 Dee. 29'08
5 % .....................  500,000 Dee.31*08

Notes. A c ., Dated 1007-
2- year 3 %  —
3- ycar 5 %

3 k  %  1 9 0 1 .. ft.ooo.ooo Meh. i*47 3 year a %
3 k  %  1904.. 10,000,000 April 1*31 I yenr 3% .
4 %  1005_____  15.O00.O00 July l'ftft ft year 5 . .
4 %  I9()ft . . .  13.000,000 May 1*36 3-ycar 5 % . . .._ >.oon,i 

2- Year N otes Doled  loof t--
f H L5 H % ...............
6 % ....................

...............
5 % ....................6 % ....................

5 % ....................
5 % .......... .........
3 H % ...............

500*000 O ct.20*08 
1,250,000 NOV. 15 08

500.000 NOV. 15*08
100.000 Nov. 19*08 

2,000,000 N ov.22*08
500.000 N0V.27'08
.170,000 Dee. 1*08

.1,500,000
50,000

2.150.000
5 0 0 . 0 0 0

6.400.000

Jan. 9*09 
Jan. U*10 
JaU.10*10 
Jon, f i l l  
Jan. 1* 12  
Jan. 0*12. _ ST . .____  _

European 4 %  27.985.000 April 1*2 
Debentures Assumed—

Naugatuck Hit,
3 >4 %  1902 2.000.000 Oct. 1*50
(Including $1,760,000 In treasury.)

Urn it'd Si lty.
4H  % '* N  .  1 13.000 Jan. 1*30
4 %  "  M "___ 165,000 Jan. 1 '3 0

C oiiN .lt/,(M oV,84tp .l 1 14) -
4 %  1 9 0 4 .. 4.354,000 July 1’54

2.330.000 Jan. raft
1.341.000 April ran
2.108.000 Jan. t'ftft
1.000,OO0 Feb. 1*30

4 %  1905. 
4 %  1 9 0 5 .. 
4 %  190ft .
3 .1 k  -4 % * 0 5

300.000 Dec. 3*08
200.000 Dec. 7*08 

fto.ooo Dee. 11*08
400.000 Dee. 11*08
400.000 Dee, 14*08 

.................... 230.000 Dee. 21 *08
EA R N IN G S.— For 5 mouth* ending Sept. 30 

3 mas.—  Croat Net, Other income. Charges. Bdl>> Sur.
1 9 0 7 -. $15,380,497 $3,204,593 $3,089,344 $4,718,235 $3,575,701
190ft . ) 4.290 .ft 19 3.372,047 871.979 3 ,2 3 7 ,68ft 2.70ft,34o

A N N U A L R E P O R T .— Report for 1906*07 In V 83, p . 858.
Year ending June ;\l). 1907. 1906. 1005.

Mile* operated.....................  2,060  2.057 2.088
Painenger earnings . $26,758,920 $25,252,124 $24,146,434 129.425,173
Freight earning*................. 28,386.701 27.247,118 23.341,553 24,413,641
Miscellaneous.......... .........  45(1,30.1 485,080 103.ft.18 444,105

Gross earnings -
Net earnings......................
Net ear nin es, street ry*.
Net earnings, SS, lines .
Other Incom e.............

Total net Income.
Interest on bonds _ .
Other tntorest. . . .
Rentals . . .  .
Taxes . . .................
Dividends ( 8 % ) . . .
Improv't* A botterm
Insurance fund_____
Miscellaneous.............

1904.
2.031 

23,179 
1

103

Balance, surplus...........

$52,984,322 *40,081.047 *48.262,000
$17,731,833 $17,761,736 $1 1,148,024 $13,123,698

,1,613.900 . . . . .
. 6.13.127 . .  . . . .
. 8,077,874 2,175.737 1.223.432 906.436

*10.937.49.1 »t.1.»72.ST# $14,030,131
r 1*5,732.743 $3,005,7031 51.432.473 $770,067

1 435.383 379,99.1
3,601,846 3,033.694 4.136.843 4.420,28.1

. .1.592.236 2.810,729 2,630.624 2.405.434
6,901,088 6,467.092 0.'100.000 6,006.448

.1.000,000 . . . . . .
,12ft .098 . . . . . .

257,889 — — - ............
. $1,08 J80I.M 7 $308,061 $88,309

O FF IC ER S.— Pres., Ctaaa. S. Mcllen, New Haven; See., John G. Parker; 
Trcas., Augustus S. May, New Haven, Conn.

Directors.— William Skinner. Holyoke, Mass.; Jos. S . Elton. Waterbury, 
Conn.; Clms. S. Mcllen. New Haven. Conn.: J. Plerpont Morgan, William  
Rockefeller. H. M cK . Twombly. George MoC. Miller. New York; D Newton 
Barney. Farmington. Conn.; Chax. r . Choate and Nathaniel Tlmyer, Bo** 
ton; Robert W . Taft, Providence; 0 . r .  Btoolcer. Ansonla. Conn.: I. Dc V . 
Warner, Bridgeport; James McCrea, Philadelphia. Pa.; James S. Heming
way, Geo J, Brush, Frodk F. Brew«t<-r, A. Heston Robertson. J. G. 
Parker. E I) Itobblns, A . S. May. New Haven; Frank W . Cheney. South 
Manchester; Edwin Milner. Mnojum. Onm ; John H . Wlfittemore. Nauga
tuck. Conn.; Henry K . McHnty. Stamford. Conn.— (V . 83 , p. 1402, 1463, 
1519 1647* V . MO. p . 108. Jfllb)

NEW YORK ONTARIO A WESTERN R Y .— Operates from Wechawkcn, 
opposite N. Y . City, to Oswego, on Lake Ontarjo:

Road Owned—  Mites.
Oswego to Cornwall, N . Y .......... 272
Branch to Now Berlin................  22

do to Delhi ............. ..............  17
do to Ellciivlltu ....................  8

Total owned_________ ________ 319
Trackage (till 2079) W .Shorc H R .; 

C'm vnllto W ’ ken (V.ftl.p.425) 33
• See this company.

Road Controlled, A c ,—  tittles.
Pccksport. Cunn. (leased). . . . . .  4
Ontario. Carb, A S. (leased) 

Cadosla. N . Y .,  to Scranton,Pa. 54
Home A Clinton (leased)..............*13
Utica Clinton A Bing, (leased).. *31
Wharton Valley (ow n ed ).......... - 7
Ellenvlllc A Kingston (leased) 27 
Port Jervis Mont. A Summltvllle 

(owned and leased). . . . . . . . .  36

Total operated July l 1007.....................................................................................  546
C O N TR O L.— In Oct. 1004 N . Y . N. H. A II. H R . acquired $20,160,000  

com. stock at $43 per share and $2,200 of the $4,000 prer. V . 79. p. 2086, 
2ft!3 ; V . 80. p. 136.1, 2158; V . 81. p. 1044. The N. Y . Cent. A Hudson 
River UR. had an option OH the n..») olty stock up to Dee. 31 1907. V . 84, 
p. 1420.

STOCK.— Stock Is $58,117.U«2 (par. $100), of which $4,000 Isold pref.
D IV ID E N D S .— Common, Jan. 1903, 3 % : July, I M % ;  1006  and 1907,

2 %  each (1%  send annually).
BONDS, A c .—Refunding mtge. tor 520,000,000 cover* 310 miles of road 

owned, nil the securities of the Ofit. Carb. A Scran. R y., 64 miles, and all 
after-acquired property. V . 72, i». 87; V . 78. p. 2 0 12 ; V . 80 . p. 631.

The stockholders voted on Nov. 7 1904 to authorize a new mtge. for $12,
000,000 to provide funds for capital requirements, under which $3,300,000  
have been Issued and the remainder will be reserved for future needs. A  
3 %  dividend (calling for about $1,740,000) was paid on the common mock 
In Jan. 1905, vesting In the shareholders directly the right to elect the en
tire board of directors. V. 79. p. 977 to 980, 1332, 1402; V . 80, n. 872. 
In June 1007 permission was granted to Issue $1,948,000 additional bonds 
for additions. Improvement* and rqnipment ot which $1,300,000 were sold. 
V. 84 . p. 1488.

Early In the calendar year 1800 the coal properties at Scranton, J*a.,oftho  
Lack. Iron A Steel Co. (the capacity of the collieries then open being about 
700,000 tons per annum) w a r purchased by the Scranton Cool Co., aided 
by loans from the N . Y . O . A vv., the latter l«sulng Its $2,300,000 3 %  notes 
(reduced to $1)73,000 Aug. 1 1907), extending over a period of years, se
cured by first mtge. on the coal property, and loaning $l .473,000 (of which 
$303,000 has been repaid) secured by a 2d m tge., the O . A W . obtaining con
tract for entire tonnage. V . 68. p. 4 1 ,4?o: V . ftu. p. 604,64ft; V . 81 . p. 1792.

In Nov. 1900 eight Independent anthracite properties with a maximum  
output of 2,000,000 tons annually weie merged n* the Elk Hill Coal A Iron 
Co., the N . Y . O. A W . Issuing Its $3,300,000 5 %  *. f. first Ben gold notes 
secured by tho Coal A Iron C o /*  1st m tge., these notes maturing $73,ooo 
each ft run*,, beginning June 1 *01, to June 1 ' l l ,  and thereafter $200,000 
semi annually to Dec. I '15. The note', are secured pari passu with the bonds 
Issued under the gen. mtge. of 1003. The Elk Hill Co. alto made a 2d rot go. 
to the N . V. O . A W . for $2,400,000 at A % . V . 71. p. 1270: V . 73 . p. 501.

Tho company's coal tonnage I* derived as follows: Scranton and Elk 
Hill companies (as above stated), total maximum capacity, 2,700,000 tons; 
other companies, 300,000: washcrlcs. 800.000 tons.

E A R N IN G S.— For 3 months ending Nov. 3 >:
6 months— 'lirasi. A t i . t 'han't f. Rut.. Sur,

1 iM‘7 $3,732,7.* M .810.863 $402 ,20ft $917,659
190ft . 3.701,573 I ..lOA/,30  370,508 936,122

A N N U A L  R E P O R T .— It po rt for 1905*07 was given In V . 85. p. 5 96• 
Gudt traffic in 1906-07. .1,143,807 ton> (out of 3 ,305.066 tons), against 
2.823.97.1 tOO* In 1905 00.

Year ending June 3 0 —  1007. looft. 1903.
Oro*( earnings . .  _ . ...................  .*8*202,361 *7,265.0.18 *7,090,868
Operating cxpunliw and taxes . . .  5 ,644.346 3 ,233,287 5,030,748

Balance, net cam lnt* ....................*7 .538,015 $2,031,771 *2.040.140
Total net income. Including "Other*'. . * 3 , 0 1 1,733 *2,484,988 $2,491,357
Interest on mortgage bonds . . .  . . .  883,568 862,667 700,076
Miscellaneous Interest and discount. 100,Oi6 202,291 231.155
Rentals paid................................ * * . 283.306 _  _ 2 3 2 .5 2 8 .........211.948
Dividend...................... ____ (2)1 .162,102 (2) 1 .162,206 (1 t$)87t.763

Balance, surplus.................... .......... - .  »492,480 $23,205 $409,613
Proa., Thos. P . Fowler,— (V . 8 1 , p. 1488; V .163 , p. 403. 596.) « •

NEW  YORK A OTTAW A R Y .  Tapper Lake. Y . .  to Ottawa, Onn. 
128 III. Including Ottawa A N. Y .,  whose stock Is owned. Successor to 
the N. Y . A Ottawa H R ., acquired by the N . Y . Cent A Hud. Rlv. H R . 
at foreclosure sale on Dec. 22 ioi»4, which leaso-i the road from Feb. i 1005 . 
V. 79. p. 279ft; V . 80. p. 223; V. 82. p. 934, Stock authorized, $1,250.000. 
In June 1903 a mortgage for $2.5UO,(tno WH* made. V 80. p 2158; V . 81 . 
u. 263 For year ending June 30 I906..gro*$. $160,478: net. $10,319: other 
fhcorn<», $2,127; charges. $n.i,88fl; ball. def.. *3 1 .240 .— tV. 80. p 2220. 
2 158; V . 81, p. 263.)

Digitized for FRASER 
http://fraser.stlouisfed.org/ 
Federal Reserve Bank of St. Louis



104 KAILWAY STOCKS AND BONDS. [VOL. LXXXV1

RAILROADS.

For explunatt/m of column headings, A c ., see notes 
on first page of tables.

Now York Ontario & Western— (Concluded) —
Qolil notes secured by 1st M Scranton Coal Co______

do cold see by 1st M on E H C A I due Hern I-an c* 
Car trusts Scr C $22,000 payable semi-annually. Me
Car trurtta Scr D <60,000 duo send annually.................

New York A Ottawa— First mortgage $2,300,000 g . . 0
flaw York Pblla St Norfolk— Stock $2,600,000.............

First mortgage $6,000,000 gold............. . . . . . F P .c *
Income M gold non-com reg ($1.000,000).............FP

t ie w York A Putnam— N Y A Nor 1st M gold_______c
N Y  A Peon $0,200,000 gold guar p A I (end).Un.c* 

N V S  Rock (leach —  1st M $1.000,000 gold guar.Ce.c*
Second U Income bonds non-eum ulatlvc..........Cc.r

N Y Short l.iuo 1st M 51,600,000 g gu pA L.PoP xo*  
ti Y Sutq A Western— Midland HR 1st M g o ld ..Ce.c*

Paterson Eaten HR 1st M real estate 8 f gold____ c*
New York Susquehanna A Western llrat mortgage .

First mortgage refunding gold............................Co.c*
Sccoud M ($1.000,000 gold) 3d M on 72 m .Ce.c* 
General mortgage for $3,000,000 g o ld .. . _C«.c* 

Terminal first mortgage for $2,000,000 gold Ui.c* Ar 
Allied companies—

W likes*B A E*n 1st M g  gu p A l(V.flU,p.48l) . . a  e*
Passaic A New York 1st M (900 years rental)_______
Macopln R B  1st M (branch to Mneopln Lake). . .  
N Y ausq A W  Coal Co 1st M red at 110 sink fd. .c* 
New York A Wllkcsbarre Coni Co Orst m ortgage.. N 

New York Texas A Mexico— See Galveston Harrisburg 
Newport A Cincinnati Bridge— See Louisville A Nash 
Newton A North western— See V*. Dodge Des M A Sot', 
Niagara Junction Ry— 1st M $650,000 g o ld .. . .  Mo c* 
Norfolk A Portsmouth Heir Line— Orst mortgage. . PP 
Norfolk A Carolina— See Atlautlc Coast Lino HR, 
Norfolk A Southern— Common stock $ 2 0 ,000 ,000 .. 

Pref stock $5,000,000 5 %  non-cum red ronv durSyrs
1stmort ji.9 7 0 .o o o  g ...............................................Mp.c*
1st gen. M .g.md 113 . . . . .  ..........  . . . . . .  0
Suffolk A Carolina Orst mortgage_______. . . . . _____

A files
of

Road.

128

Ha
112
67
67
12
12

OH
72

1

Date
of

Uonds.

1809
1900
1U03
1904
1906

1890
1899
1887
1801
1887
1887
1007
1880
1881

127 
1 27 
127

A San 
vlllo

Text.

1887
1887
1800
1893

1802
1886
1806
1887
1803

Anton

1002
1808

1891
1004
1880

01m , or 
Par 

Value.

1,000 
1,000 
1,000 
1,000 

1,000 Ac 
60

1,000 
1.000 
1 000 
1.000 
1.000 
1,000 
1,000 

900 Ao 
1,000

1,000 
1,000 
1.000 

1,000 Ac

1,000
600

1,000

600

1.000
1,000

100 
100 

1.000 
i .ooo 
l.ooo

Amount
Outstanding

INTEREST OR D IV ID E N D S. Ronds—Princi
pal. When Due, 

Slocks— Last 
Dividend.

Rate
%

When
Payable.

Where Payable, and by
Whom.

975,000 s e P A A New York Trust Co, N Y Frit '08- Feb ' l l
2.430,000 5 IT .1 A D Morton Trust Co, N Y June'08-Dco 'l$

22.000 S e M A N Manhattan Tr Co. N Y Mar 1908
130,000 5 g A A O do do Apr 'Ox

1.427,000 4 g ■ 1 A J Grand Cent Station. N Y 1 1936
2,300.000 See text J A D Checks mailed Deo 15 1907 6 %
2 ,COO,000 4 g J A .1 26 South 15th St. Phlla Jan 1 19.19
1.000.000 4 M A N Checks mailed (see text) l 1930
1.200,000 5 g A A () Grand Central Sta., N Y Oct 1927
4,025.000 4 g A A () Grand Cent Station, N Y Oct l 1903

084,000 5 K M A S U S Mort A Tr Tr Co. NY Sept 1 1927
1,000.000 Up to 5 % 1 1027
1,500,000 '  4 g ' F A A Rending Term ., Phlla. Feb 1037
3.500.000 6 g A A () OUlcit, 11 Broadway. NY April l 1910

250,000 0 g J A U do do June l 1910
5,000 6 g J A .1 July l io n

3,745.000 5 g J A J do do Jan l 1937
447,000 4M  g F A A do do Feb 1 1937

2,552,000 3 g F A A do do Au* l 1040
2,000,000 5 g M A N do do May 1 194$

3,000,000 5 g J A D do do Juno l 1042
70,000 6 i A n do do Deo l 1910
44.000 5 J A D do do Deo 1 1010

327.000 0 M A s do do Mar 1 1912
430,000 6 M A N V ,75 ,p. 1043; V . 84 ,p.342 Nov l 1933

173,000 3 g F A A Mercnntllo Tr Co. N Y Auir 1 1922
230.000 3 F A A Fidelity Truitt Co. Phlla Feb 1 1938

12,700.000
4,800.000
1,653,000 5 g M A N Metropolitan Tr Co. N Y May l 1941
2,390,000 6 g .1 A .1 tlunrnnty Trust Co. N Y July l 1054

90,000 6 A A O J. S. (ilitlmrs&Co.lInlto April 1 1011

NEW  YORK PH ILAD ELPH IA A NORFOLK RR.—  Delmar, Del,, to 
Gape Charles, V a ., 95 miles, and King's Creek, M d., to GrlsQcld, 17 miles. 
The Penn. HR. aud Phil. Balt. A W ash, have an option on the $2,000,000  
stock. V . 81, p 1437.

S E C U R IT IE S .— Stock. $2,600,000, all outstanding, $300,000 being 
Issued Juno 1006 09 a 2 5 %  stock dividend; par, $50, represented by nego
tiable trust certificates Issued by Fidelity Insurance Trust A Safe Deposit 
Co. of Philadelphia. Of the $3,000,000 1st 4s, $400,000 ore reserved for 
Improvements. V . 68, p. 773, 978. As to Incomes, see V . 68. p. 07a. 
Dividends on stock, 1901, 0 % : 1902, 5 % ;  1903, 0 % ; 1004, June, 3 % :  
D ec., 6 % ,  Incl. 2%  extra: 1003, June. 4 % : Dec. 6 % . Ind. 2%  extra: 
1008, June, 3 %  and 2 5 %  In stock: Dec.. 3 % ; 1907. June, 6 % ; Dec., 6 %, 

E A R N IN G S .— Year ending Dec. 31 1906. gross. $2,049,701; net. 3839 * 
692; charges. $303,592; dividend (1 0 % ). $250,000; bat., sur., $196.000.—  
(V . 81, p. 1437; V . 82, p. 1213, 1438.)

NEW YORK A PITTSBURGH SHORT LI Nil RR.— V . 84, p 626.
NEW  YORK A PUTNAM RR.— Owns 153th St. and 8th A ve.. N . Y .  

City (terminus Manhattan Elevated), to Brewster N. Y .,  64 inlloa: double
track branch to Yonkers, 3 miles; operates 2 Dill •**. total. 3k . dies.

H IS T O R Y .— Successor to the N. Y, A Northern, sold under foreclosure 
of 2d mtge. Dec. 28 *93, and purchased for N. Y Cent. A Hud. Rlv. R R . 
which owns $6,5()0,0uu stock and leases the road— sc  V. 03, p. 751, 820, 
1150; V . 81. p. 260. N. Y . Central guarantees the new consolidated mort
gage bonds, of which $1,000,000 were reserved for Improv-prenfx- also 
$1,200,000 to retire at maturity the Unit 5«.— (V . 82, p. 272.)

NEW  YORK A R O C K A W AY BBACll R Y .— Owns OlendAioJct. to Hook
away Park. 10.31 m ., with branch, 1 43 in*: total. 11.71 ra.; double track. 
Stock, $ 1 ,000 ,000 ; par, $100. Leased 60 years from July 1 1004 by Long 
Island R R . Co., whose endorsem't Is printed on D m  mtge. Imml*. On Jan
1 1907 $ 1 0 | .000 Urals were owned by L. I. R R .. together with $060,667 of 
the Incomes. V. 83, p. 890. Year ending Dec. 31 1006. groan, $582 555 
net, $166,793: other Income, $7,311: total, $174,134: balance over charges 
being used for  extraordinary ex p .— (V . 82. p. 929; V . 83, p. son.)

NEW  YORK SHORT LING R R .— Owns a Ult-OlJ for in* Heading CO. 
between Cheltenham and Neshamlny Falls. 9 4  m ips, opened May
1906. V . 79. p 10 38 . To be i t  racked. 2 tracks laid a invent and on
2 miles 3 truck*. Leased to Phlla. A Reading Ry (or 990 y» nr» from Feb. 1
1907. The $250,000 stock Is owned by Rcudlug * o ,. which t’ liarmiwccs the 

bonds, principal and Interest.— (V . 84, p. 1532.)
N EW  YORK SUSQUEHANNA A WESTERN R R .- ( v «  l* le  Map.*
Owned (In fee) or entire stock. AMfcj.lSusq. Connecting R . ...............  8

Jarsey City to Gravel PL. Pa____ 101 Other branches......................................23
(Double track 19 miles.) I Liner teased, Ac

Beaver Lake, N. J ., to Unlouvllle 2 1 1Middletown Uu. A Water G a p *-- 1 I 
Wllkcsbarre A Eastern...................6 5 1 T r a c k a g e ............................ ........  2

Total road operated C#«ee this co.) Juno 30 1907......................................... 236
S T O C K .— Pref., $13,000,000; com ., $13,000,000. of which the Eric owned 

Juno 30 1007 $12,378,900 com. and $12,892,400 pref., of which *6,630.000  
oom, and $0,630,000 pref. arc deposited under Its Pennsylvania coll tr. M. 
Dividends on pref,, Nov. 1801 to 18 0 2 , 2 >4 %  yearly; none since.

BON DS.—Oenernl mortgage 5 %  bonds arc reserved to retire the 2d 
mortgage 4 Ms, See mortgage abstract, V . 52, p. 84. The seconds are 
exchangeable for yenerals on payment of an assessment.

As to terminal bonds listed In Sept. 1803, se e ''Supplem ent" of Jan. 1896. 
and abstract of mortgage, V . 57, p. 512.

EA R N IN G S. 3 m os,,11907 ...............Gross. $1,649,023; net, $365,978
July I lo Nov. 30. 11906 ---------Gross, 1.229,348; nel, :3 6 1 187

R E P O R T.— For 1006-07 In V . 85. p. 1205, showed, on 238 miles:
Year—  Grogs. Net. Oth. Inc. Charyrt, Dat..iUf.
1006-07.................$3,123,159 $814,675 $33,109 $874,515 $3 230
1905-06................. 2 .757.923 828,671 43,033 896.062 24 333
— (V. 82. p. 152; V . 83. p. 272, 887; V. 85, p. 922, 1205.)

NIAG AR A JUNCTION R Y.— A  terminal ond switching roan extending 
from Niagara Falls. N . Y .,  to Fletcher's Corners, N . Y .. 3.13 miles; factory 
sidings, 8.71 m. Stock. $ 160,000  com. and $140,000 8 %  cum. pref.; all of 
tho com. and nearly all the pref. being owned by the Niagara Falls Power 
Co. No bonus In excess of $500,000 can he Issued without the consent of 
the entire stock. Year ending Dec. 31 1906. gross. $60,879; net, $42,36n; 
tnt„ taxes. A c .. $12,167; bal.. sur., $30,193. Pres., D. O . Mills; 2d V .-P . ami 
T r u e ., W* Paxton Llttlo; See., F. L. Lovelace. Office, 15 Broad St., N .Y .

NORFOLK A PORTSMOUTH BELT LINE RR.— Owns Port Norfolk to 
Berkley, V a., 6 miles, and Southern branch extension, 1.37 m, Stock, 
$49,600 . in $100 shares. Bonds, see table. Year ending June 30 1007. 
grovi. $141,719; not. 347.443; Interest on bonds, $12,500; other Interest. 
$200; taxes, $2,560; bal.. sur., $32,163.

NORFOLK A SOU 1 HERN R Y.— Owns Norfolk. V a ., to Edenton, N . C .. 
76 miles (ferry across Albemarle Sound to Mackey’s Ferry, 9 m ,); thenr* 
road to Bcihaven, 30 m .; Norfolk to Virginia Beach, 19 in.; Claphain Jet. to 
Munden's Point, 22 m .; Providence to Claphain Jet., 8 m ,: Mackey's Ferry 

t o  Washington. N . O., 41 m .; Mackey's Ferry to Cresnwell, 13 m .; former 
Chesapeake Transit (electric radway) Company, Norfolk to Lynn Haven 
Inlet and Virginia Beach, via Capo Henry. 24 m. (acquired Dec. 1004): 
Suffolk, V a ., to Edenton, N. O., 80 m .; Beckford to Elizabeth City, N. C ,. 
25 ra.: Raleigh to Zcbulon, 24 m .j leases Atlantic A North Carolina. Beau
fort to Goldsboro. N . O.. 98 miles; total April 1007. 412 miles; 45 rn. 
equipped electrically. V . 78, p. 1519, 2599; V . 79, n, 1 162, 1705

Tho com puny Is building about 187 miles, to be completed early in 
1008, making a connected system cf 611 miles between Dcnurort and 

'Goldsboro. New Bern and Washington, Raleigh and Washington, Wash
ington and Mackey’s Ferry, Belhnven and Mackey's Ferry, Edenton. Suf
folk. Elista both City and Norfolk; of the new lines 105 miles were in operation 
In Nov. 10 0 7 . Compare V . 83. p. 15 1 9 .

O R G A N IZA T IO N .— A  consolidation Nov. 23 *06, per plan V. 82, p. 929, 
of the Norfolk A Southern RR. and the Virginia A Carolina Coast (Suftolk to 
Edenton. 31 m .. with branch to Elizabeth City, 23 in .), with tltu lease of the 
Atlantic A North Carolina, Goldsboro. N . C ,, to Morchcail City, 95 m ., a to
tal of 108 m. In operation, and all the stock and $10,000,000 1 st mtge. bonds 
to lie Issued by a lumber co, to own over 690,000 acres of timber land In fee 
and about 200,000 acres of timber rights.

The company lamed the securities shown In the table above, $14,000,000  
bonds and $1,800,000 pref. stock having been underwritten lo provide for 
acquirement of property and on account or construction as above. Tho 
new bonds will be Secured In part by all the bonds of the. lumber co.; u sink
ing fund to be not less than $175,000 yearly and estimated to exceed $300,
000 . O f tho bonds, $3,300,000 were reserved to retire all outstanding liens 
and $7,300,000 (of which $1.000,000 deposited as part security for collateral 
trust notes— sec below), with $7,300,000 com. and $200,000 prof, stock, for 
general purposes.

The collateral trust 6 %  notes of 1007 ($2,730,000 authorized Issue) are 
secured by deposit, of $ 1 .600,000 1st. and ref. mtge. bonds of NorL A So. R y ..  
$2,040,000 1st gen. liHgc. bonds of N. A S. R R . AUU $1,200,000 equipment 
trust 5 %  bonds maturing $60,000 yearly to Nov l 1917. V . 85. p. 1319.

E A R N IN G S.—  Report of Norfolk A  Southern UR, was In V*. 82, n. 138. 
Earnings of new co. for year ending June 30 1907 (Including old N. A S. 
U R . only prior to consolidation In Nov. 10061. gross. $1,924,205; not, $497,
300; other income, $532,706; charges. $351,001; bal.. nur., $170,061.

Pres., Frank S. Gannon; ‘Irens., Mathew Manly; Sec.. Walter D. Gvvyn.
N. Y . Office, 37 Wall S t.— (V. 85, p. 1083, 1 2 1 0 , 1319; V. 86 . p. 53.)

NORPOLK A WESTERN R Y.— See A fan .— System extends from Nor
folk. V a., westward to Columbus, Ohio, and northward to Hagerstown. 
Md.. with branches to the various coal fields In Virginia and Weal Virginia.

Itoad otened. Miles.
Norfolk,Va , to Columbus. O . . .  704 
Radford. Va. to B ristol.Ten n.. I l l  
Roanoke, Va. to Hagerstown.. 298
Graham to Norton_____ __________ 100
Nor. Car. Junction to F r i e s . . . . .  44
Lynchbunr to Durham. N. C ___113
Portsmouth Jet. to Cincinnati 

and Ivnrydnle.....................  106

MOes.
Roanoke to Winston..........................12 1
Sundry branches......................... . 320
Columbus terminal..................   4
Trackage_______________________  16

Total owned Juno 30 1 0 0 7 .. 1.877 

Double track ......................   233

'03. '06. '07. 1008.
1 4 I l*eb..L’

3 H  3 ..........

O R G A N IZ A T IO N .— Successor in IM96 of Norfolk A Western R R ., A c ., 
foreclosed per plan In v . 02. p. 041, on  Jan, 1 tuo7 Peno. R R . and iub  
sldlary companies owned $8.746 ,000 each of the common and preferred 
stocks, about one-lmlf of the holdings having been sold In 1906. v .  «a 
p. 602. Branches building June 30 1907, sec V. 83, p. 6 6 1 ,662.

ST O C K .— Provisions of pref. stock were given In "Sup plem ent" or April 
1807. page 4. said stock bring l %  mm cum with preference aa to asiets. 
As to Increase of authorized stock In 1906 see "General Finances" below.

D lV lfJ 'n S , '97. *98. '99. *01). *01. '02. *03. '04.
Preferred (% ) . . .  I 3 4 4 l t I t
Common ( % ) ______ . . . .  2 2 u  3  3

In 1906 on common, June, 2 % : Dec., 2 ($ % .
B O N D S.— The Oral consolidated mtge. of 1896 Is limited to $62,500,000, 

the balance unissued being reserved to retire the underlying bonds. Ths 
right to Issue prior lien bonds lilts been annulled. V . 73, p. 502; V . 74 
p. 151; V. 75. p. 605; V . 77. p. 1783: V. 78 , p. 229.

The 4?6 1 it consols are a 1st mtge. on a large part of the system, vie., 
about 869 miles or railroad; upon Important terminals at Norfolk and Lam
berts Point; upon the Ohio River Bridge and the Roanoke Machine Works: 
besides being a consol, mtge. upon 739 miles of the system, subject to the 
undisturbed liens. They were further secured by the equipment (cost over 
$11 000.000). See abstract, V . 61, p. $76. V. 72, p. 137. 438, 532, 723, 
1081); V. 73, p. 305: V . 70. p. 213; V. 81 . p. 212.

Th. N. A \v .-Pocahontas Joint bonds are secured by about 20D,000 aerca 
of c-'s.\ lands owned and held by the Pocahontas Coal A Coko Co., whose 
atoo 11 owned, of which about 50,000 acres have bean leased to companies 
who © stock Is all owned by the t\ S. Steel Corp. and 39,797 to other con 
re 1 iis the royalties under such leases alone being shortly expected to be suf
ficient to almost meet the Oxcd charges. They are subject to call at 105 
beginning 100 6 , for astnklng fund of 2 V* centsncr ton mined, V . 73 . p.843 
902 V 7 4 , p, 41, 380, 1197; V . 75 p. 601. These bonds are the Joint and 
several obligations of the Railway (;0 . and of the Coal A Coko Co,, but as 
between the two companies the debt Is to be paid by the latter company.

Divisional 1st lien and (fen, mhje. 4s of 1004 ($33,000,000) authorized for 
future capital requirements arc a 1st lion on extensions and branches not 
covered by the 1st consol, mtge. aggregating 220  miles, and upon such ex. 
tensions and branches as may be acquired from the proceeds of the new 
bonds and also a Men subject thereto upon the properties covered thereby. 
Of the bonds $13,000,000 has been sold (or Improvements and new equip
ment. V 78. p. 1549; V 70. p 501, 6 28 . 973. 1642, 1704, 2148: V . 80 
p. 1175; V . 82, p, 510; V . 83. p. 1471; V . M l .  p, 1307.

As to convertible bonds of 1907, »co "General Finances" below. 
G E N E R A L  F IN A N 0K 8.— O f the traffic In 1008-07 68%  (11.775,641 

tons) was bituminous coal and coke: average rate per ton per mllo, 0.403 
cents; train-fond, 669 tons. As to new 4s of 1004. see "B o n d s" above. 

The stockholders Oct. l l  1000 authorized nn Issue of $31,000,000 con
vertible bonds and an lnctea.se In tho common stock from $66,000,000 to 
$ 10 0 ,000 ,000 , to provide for the conversion. V. 83, p, 3 3 0 . 4 3 3 . 5 7 6 , 
Stockholders subscribed pro rata for $14,576,000 of the convertible bond* 
at par. payable 4 0 %  Jan. 31 and 6 0 %  May 31 1907. the proceeds to be uaed 
for double-tracking and additional equipment. The bonds were under
written. The present Issue Is dated June 1 1007 and matures June 1 1032, 
and Is convertible Into common stock. doMnr for dollar, prior to June l
1017. and to be thereafter subject to call at 103 and Interest. V 83 d 
U I 2 . 1471; V . 84, p. 1248; V , 83, p. 469; V. 86, p. 109. v

EAR NIN GS. — For 3 mouths ending Nov. 30:
Gross. Net, Int..tares.A e ,^  fiat.. S urt

1907 .$14,775,132 $3,30.1,933 $2,104,303 '  $3,139,142
iu «« ...................  12.642.571 1,761,993 1,869,266 2,892.739

In
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RAILWAY STOCKS AND RONDS | Vot, r,x.xxvil(Mi
RAILROADS.

For explanation of column headings, Ac., 
on first page of tables.

see notes

Norfolk A So (Con.) - -Suit A Car 1st con M gre.dllO .c*
Raleigh A Pamlico Sound 1st mortgage........................
N * S  1st and ref M $25,000,000 g red 110s f .............Tn
Collateral trust notes $2,750,000 red 102 V j . ......... Mn
Equip tr bonds, 51,200,000, duo $*>0,000 s a . .  ..M n  

Norfolk A Wciiern Ry— Common stock $100,000.0000  
Adjustment preferred 4 %  non cum $23 ,0 0 0 ,0 0 0 .. O 
N A W  iron (now 1st) M Norfolk to Drla. etc g .F P  c* 

New River Division Hrst mortgage gold .FP,c* 
Improvement A Extension mortgage gold. - PP.c* 

Scioto Valiev & New* Eng 1st M assumed gohl.C «.cr 
N & w  Mrst consol M $02,500,000 g o ld .. . Me e*A  
Dlv 1st lien A gen M (text) g red 105 begin 1 020 .. O 
Pocah Joint M $20,000,000 g call 105 s f ..O P .c  
Col Con & Term 1st M gold guar p A I (end) . .Mp.c*
Convertible bonds. $34,000,000, gold red. tex t____O
Equip trusts void $500,000 yearly beg l0 0 5 ..F P .c *  

do Scries A , told due $100,000 y e a r ly ..PP
Scries B gold due Stoo.ooo yearly____FP
Series C gold guar p A l due $200,000 y ’rly 
Series D gold $100,000 yearly 
Series E gold $100,000 yearly

do 
do 
do
do . _____________ _____ ______________
do Series F to K if gu 51 OO'.OOO each ser yriy.

NorrDtowa A Main L Con— 1st M g guar p A I (end) OP
North Carolina— Stock, 7 %, nrtld from rental.................
North Penn— Stock 8 % guar 000 years $6,000,000 atith 

Obi second M. now first M (7s extended In 1 8 0 0 )..c 
General mortgage extended In gold In 1003.F P cA r
Funding loan bonds $100.000............................................
Real estate mortgages and ground rents July 1008 . .

North Shore RR— See Northern Pacino RR.
North Shore Cuba — 1st M $3,000,000 g red text...........P
North Ba* *t Penn— 1st M gold guar P A K(cnd). OuP.O*
Northern Ala— 1st M ($350,000 are prior l ie n ) . . . K.c
Northern (N H )— Stock 8 %  rental.......................................
Northern Central— Stock ($20,000,000 Authorised)___

First mortgage Stale of Maryland loan— V  7 4 .d 1107 
Con gen M of 1874 g Scr E .  . C
Second gen M Series " A "  A **R'* (A. $2.503,000)-PP

NORFOLK A WESTERN RY. (Concluded).—
R E P O R T .— Report Tor 1008 07 , V . 85. n. 851,860 (sec editorial, p. 630.) 
Year ending June HO—  1007. 100 8 . 1005. 1004

Miles
of

Road.
Date

of
Ronds.

Site, or 
Par 

Value.
Amount

Outstanding

INTEREST OR D IV ID E N D S . Ronds— Princi
pal. When Due. 

Stocks— Last 
Dividend.

Rate
%

When
Payable.

Where Payable, and by 
Whom.

75 1002 $ 1,000 $030,000 5 g J A J International Tr Co.Balt July 1 1032. . . 1004 1 .000 47,000 5 g J A J Knickerbocker Tr Co. NY
. . . 1007 1.000 14,000.000 3 g M A N Trust Co of Anicr, S V May 1 1956
. . . 1907 1.800,000 6 M .V N Miinhnttflii Tr Co, N Y

1907 1.000 See text 6 M A N Manhattan Tr Co. N Y
. . . . ___ 100 64,469,200 5 in 100 - J A D Office. Philadelphia Dee l«  07 2 1 ,  %. . . 100 22.99 1 100 4 In 1907 F A A do do Feb 111 ton* 2 %
428 1881 1 .000 7,283,000 ft e \l A N Mercantile Trust Co. N Y May 1 10 3 1
197 1882 1,000 2.000.000 6 g A A O do do April t 1032588 1883 1.000 5,000,000 6 g P A A do do Fell 1 1034120 1880 1,000 3,000,000 4 g M A N do do Nov 1 10801.608 1HU6 300 Ac 40,400 500 4 g A A () Oct 1 1006

1.827 1904 1.000 AC '.3,000.000 4 g J A J do do July 1 1044
1901 1 000 10,776,000 4 g J A l> do do Dee 1 10414 1892 500 600,000 3 g J A J Metropolitan Tr Co. N Y Jan 1 1022

. . . 1907 1.000 Ac 14,57ft .000 4 g J A 1) Mercantile! Tr. Co. N Y June 1 1932

. . . 1092 1,000 2.000,000 4 g M A S Fidelity Trust Co. Flilla Sept 1 1008.' l l

. . . 1003 1.000 600.000 4 g J A J do do Jan l 1909-1018

. . . 1903 1.000 700 000 4 * M A s do do Mar 1 1008-1013

. . . 1005 l ,000 1,600.000 4 g A A 0 Commercial Tr Co, Phlla Apr 1 1008-1015

. . . 1005 1.000 800.000 4 g M A N do do NOV I 1008 1916

. . . 1005 1 000 800,000 4 g J A I) do do Dec l 1908-1015

. . . 1006 1.000 4,500.000 4 g F A A To AUg 10 16

. . . 1902 l ,000 250.000 1 g M A S Reading Terminal, Phlla Scot 1 103222 3 . . . . 100 4.000.000 7 F A A Burlington. N C Feb 1 *08 3 Ji  %86 « . . . 50 6,405,560 8 c — p OIHco. M o 3  3d St. Phlla NOV 2ft 1907 2 %36 1866 500 Ac 1.500.000 4 M A N May 1 1936
86 1873 4.300.000 » .s  It. J A .1 do do Jail 1 1953

. . . 1898 41)2.000 4 M A N 1 Reading Term . Phlla NOV 1 102892.618

1007 1,000 See test 6 g M A S Mcti I 101226 1800 1,000 4011,000 5 g A A O Reading Term . Phlla April 1 1020107 1806 1,000 1.650.000 See text. J A J..T P Monrntl & Oo. N V July 1 102883 . . . . 100 S,0B*.400 Sco text. <; — J , 1023 Old So Bldg. Boston Jan 1 ’08 l R, %. . . . . . . 50 19,3 1: 660 See text. J A J Treasurer’s Office. Bait Jan 1 3 ’08 4 ft
144 1855 1.500,000 6 c — j Annapolis
144 1885 1.000 1.757.000 4)4 K A A O Trcasurcr ii Olllcc. Halt April 1 1025144 ’76-'82 1,000 3,565.000 5 J A J do do Jnn 1 1026

1.861 1,833
Passenger earnings.......... $4,103,111) $3,308,658 $3,188,773
Freight earnings............ .. 26.00o.oi3 24.111,801 20,249,300
Mall, express, A c ............  1,000,316 777,107 081,088

1,760 
$3,150,850  
18.801.041 

673.175

Total gross enm lngS..$31.184,381 $28,487,768 $24,080,280 $22,718,077  
Oper. expenses A taxes. 20,510.536 17.700.623 15,283,431 I I.344.750

* • Total nut e a rn in g s ...$10,853.815 $10,688,143
Total net Income............... $10,742,701 $10,853,488
Interest on funded debt. 3,222,807 3 .0 6 0 .117
Interest on ear t r u s t s . ..  402,880 316,6 11
Def.lnt. Poe. C. AC. bonds 218.000 188.000
Dlvs. on prefd ( 1 % ) . . .  0 10 .6 1 1 0 10.844

$8,803,826  
$0,01 1,300 

2,862,033  
226.687 
216,000 
010.530

$ 8 ,3 7 4 ,2 4 7

2 ,6 0 3 ,5 1 0  
J5 0 .8 8 0  
2 0 5 ,5 0 5  
0 1 0 ,5 2 1

Dividends on com m on. (3)3,223,160 (4)2,5781768 (3)1,034)076 (3) 1 .034,*070
Rents ............... ..................  26.778
B e tte r m e n t  fu n d , A c . . .  1 ,2  1 6 ,6 5 2
D is c o u n t . A c .................. ... 1 7 ,211

1 5 ,3 2 3  
2 .0 5 0 .0 0 0 2,250,000

160,107
2.000.000

8 7 ,1 6 7

$780,170 $444,006 $524,710Ualauce, surplus______$1,345,350
O PPICER S.— P m  , L. E. Johnson: Chairman of Board, Henry Fink, 27 

William S t.. N . Y .:  V .-P .. W in. G. Macdowcll; Sec.. K II Aldcn, Treas., 
Jos. II Lacy. General office, Roanoke, Va.; Philadelphia office. Arcade 
Building. Market and 15th streets

Directors— Henry Fink. Victor Morawetz. Levi C. Weir. New York; L. E. 
Johnson, Roanoke. Va : Samtiol Rea. W . (». Macdowcll. Joseph I. Doran 
ami John P. Green, Philadelphia; Joseph W ood, Henry O, Frick, Pitts
burgh: Walter H. Taylor. Norfolk, V.i (V . 85. p. 16 17; V . 86, p. 100.)

NORRISTOWN A M AIN LINE CONNECTING RR. Owns road *V mile 
long. Including bridge over Schuylkill River, extending from Norris 
town to a connection with the main line of the Phlla. A Rend, at a point 
abn\e Bridgeport. Pa. Leased to Phlla, A Read. Ry. at 4 % on stock and 
Interest on bonds. The Reading Co. owns all the $50,000 stock and guar 
anicm *hr bonds. V . 73. p. 1148

NORTH CAROLINA RR.— Owns from Goldsboro to Charlotte. N. G.,
221.65 m ; CaroIHgb Jet. N. C to Carolclgh Mills, 1.00 m : total. 223.55 
mile*. I eased from Jan. 1 1896 to the Southern Ry. Co for 09 years at 
8266.00*) (6 4  N on stock ) per year till l)<c 31 10 0 1 and $286,000 (equal to 
7 %  on stoeki balance of lease also taxes V. 63, p 361. State of North 
Carolina holds $3,000,000 Mock. (V . 66 p. 665.)

NORTH PENNSYLVANIA RR.— Owns from Philadelphia. Pa., to Beth
lehem, Pa . 56 m .: branches to Delaware River, Ac., 3 1  m ,; 2d track. 70.16
m .; 3d track. 13.68 m .; total track. 241.41 m. Leased for DUO yrs, from May 
I 1870 to Phlla. A Rending lilt, at 8 %  on Mock, and lease assumed In 1806 
by Phlla. A Reading Ry Current Uabtltttea June 30 loon. $354.067.- - ( V .  
73. p. 1160; V . 73, p. 1334; V . 78. p. 821; V . 81, p. 350, 668.)

NOR 111 SHORE RR. (Narrow Gauge) —  In Jan. 1007 the road, with the 
California A Northwestern and other roads, was taken over by tin* North 
western Pacific RR . which sec. The Interest on the 5s of 1002 was de
faulted a second time In May IDn5, cosh for principal and Interest being do 
posited will) the trustee, which declared thu bonds due and payable. 
V . 80. p. 1013.

For year ending June 30 1006, gross. $741,847; net, $183,120; Interest 
and taxes. $304,572; bal., drf,. for year. $1 2 1 .13 2 .— (V. 84. p . loa.)

NORTH SHORE R R ., CU B A.— To build from Mayanabo liny, north of 
Nuevltns. west through Cubltas Valley to Carlbarrlen, a point in Provlnco 
of Santa Clara, about 260 mile*, with oo-mllc branch from Scnnda to iron 
mines south of t ’ublin* Mountains. Construction wax to begin May 1007 
Stock. $2,300,000, all outstanding: par. 5 loo. The Cuban Government 
will pay a subsidy of $6,000 per kilometer con.Mruetcd. In 6 annual payments, 
uonds are subject to call at 106  .4 and Interest after lo years; sinking fund 
3 %  of gross earnings Is payable yearly; V. H I, p. 571. President C. D. 
Olbbon*. 106 W all S t., N. V ,; Secretary. A. Price; Treasurer. J. E. White.
(V .  8 1 ,  p .  $ 7 | . )

NORTH-EAST PENNSYLVANIA RR.— Owns road from Gtenslde to 
K  n.mP0V Controlled by Rending Co. Capital stock,
$400,000. of which $318,030 owned by Rending Co. par. 130.

° ? , rMBI? N ALABAM A R Y.— Sheffield to Parrish. A la ., and branches, 
1 10  nines. In Anrll IKOU a majority of stock and bonds purchased by the 
Southern By. v\ 68. p. 8 :4 .  873. See also V . 69, n. 301. *

Stock Is $2.ooo.uoo. Under xupp. rntge. of inoh 3100 .000  of the out- 
ttatid ng $| ,700  omt 1st 5s were made prior liens. Remaining $1,300,000  
fen . Men bonds bear tnt for two years from July I 1898 at 2 %, then 3 % for 
two years; thereafter 5 % , V . 67. p. 1208 In year ending June 30 1007, 
gross. $803,373; net. $103,552. In 1005-06, net, $98 701. (V . 69, p. 28.)
two years; wirrcimcr a 7'o. V. 67. p. 1208 In year 
gross. $803,373; net, $103,632. In 1005-06. net, $98 701. (V . 69,

NORTHERN <N. M.J RR.— Owns Concord. N. » ! .,  to White River Jet.. 
V t.. 70 in.; branch to Bristol. N. H ., 13 m .; total 83 miles. Subshllary lines 
Concord A Claremont R R .. 71 m.- Peterborough A Hillsborough R R ., ,n 
Lease to Boston A Lowell for 91) years from Jan, l 1890 was assigned to 
Bos. A Me.; rental wax ft %  on stoek till July 1 1897. and now 6 %, nayal.lo In 
gold. Lntil July 1897 1 %  extra wax paid regularly from contingent 'und 
ADo In 1801. Jan , ft %  extra was paid, in ixwft, July, 2 %  extra; in 1807. ft K  
extra- «n July 1904. M %  extra.— (V . 65. p. 463 V. 78. p . 238ft.)

NORTMERN CALIFORNIA R Y .-S c c  Southern Pacific RR.
NORTHERN CENTRAL R Y .— Owns Baltimore. M d., to Sunbury, Pa 

136 m ., of which 132 in. double track— branch, 9 in. leases— Sharnokln Val, 
A Pottsv. l i l t . .  38 m .: Elmira A W'msport HR. 76 in.; operates at cost—  
Elmira A LakeO nt. R R .. luo m • Lykens Val. R R .. 10 m .; also since June 1 
1002 York Hanover A Frederick R R ., A6 m .: York branch Penn. RR. 
York. Pa., to Columbia. 13 in.; other. 1 miles; total, 450 mile*. Also uses 
N . V'. L . E, A W . and other tracks. 12 miles.

Northern Cent. Connecting RR. Co.. Incorporated on May 12 1003 with 
$360 ou*i authorized «tock li building from a connection at Nellnxgrovc Jctn. 
10  Ih© main line of the Penn. R R .. 35 miles. V . 78, p. 773,

O R G A N IZA T IO N .— A  consolidation of several roads In 1854. Con* 
owns ft majority of the stock,

S L L D R IT IL S  O W N E D .— On Jan. I 1907 among the assets held were 
Elmira A Lake Ont. stock (all). $1,500,000; Sham. Val. A Pottsv. stock. 
$619,050; Union R R . slock. $1,225.000 (the bal. of $875,000 being held by 
Folia. YVIlm. A Balto,) . Ac. Also the following, mostly acquired In 1900; 
Balt. A Ohio prof, stock. $1,000,000, and coin.. $1,018,700: Norf. A W est, 
prof. $300,000, and com ., $1,000,000: Erie A W  Trans p. Oo. stock. $500,000.

STOC K .--Authorized Issue was Increased In • Vh. loot) from $8 ,000,000 
to $12,0 00 .000: Penn. RR. on Jan. I ino?. owned $0,401,030. Thestock- 

.w.Y/ vot<r<| to Increase the authorised stock from $ 1 2 ,000,000 
to $20,000,000. Of the new stock. $3.731.125 wns subscribed for at $62 60 
per $50 share In Juno 1901. the proceeds being to pay off $2  000 ,uoo 
bonds maturing July 1 19 0 1 , purchase $ 1 ,302,000  of the S2.ooo.ooo out 
standing Shmnokln Valley A Pottxvlllc R R . 3 4 %  bonds not already 
owned, and provide ror Improvements ami equipment. V. 77. p. 1875; 
V . 78. p. 1007, In Jan. 1007 i2 .I-iu .l6o  was Issued ns a 12 * l’;« stock divi
dend. raising the amount outstanding to $19,342,560. V 83, p. 1471.

D IVS. 1888 '80 ‘00 *91 '92 *93 1804 to 1000 1901 to Jan 1008
PrS S?nt- i  * « *  , ’  7 8 h 7 vrarly *8 yearly <JAJ>

Also Jan. 1007 1 2 4  o paid In stock. In Mar. 1906 (ho question of 
increase In the dividend rate was referred to the board. V . 84, p. 508.

E A R N IN G S.— U  m o*., 11907..........Gross. $12,338,008; not, $2,588,039
Jan 1 to Nov. 30. fiooa. ...G r o s s , 10,744,508: net. 2.581.239  

.A N N U A L  R EPO R T.— Fiscal year ends Dec. 31. President’s report for 
1006 given at length In V. 84. p. 504, 513. showed the following:
. F e a r  ending Dec. 31—  umo. 19 0 5 . 1004. 1003.
Miles of road......................  462 462 448 450
Gross earnings..................... $11,632,633 $10,531,062 $10,174,524 $10,234,469
Net earning*........................ 2.654.255 2, Oft 1,396 2,346,271 2.260,581
Other receipts.....................  1 .151.602 1,137,418 843.049 875.130

$3,218,814
$368,098

360.182
1.375,468

261,071
827.721

$3,188,320
$120,180

194,512
1,146,224

206,721
020,681

$3,133,711
$494,760

591,103
016,980
212.070
908.484

Total net In c o m e .... $3,805,657
Rentals. A c ......................... $171,253
Interest on debt, A c____  368,277
Dividends, 8 % .................. 1,375.468
Taxes ami iulscellaueou» 260,763 
Extraordinary................   1,100,682

Balance, surplus..........  $229,5)1 $25,374 None. $11,405
—  (V . 83, p. 1412, 1471; V . 84, p. 103, 391, 304, 308. SU .)

NORTHERN RR. OF NEW JERSEY.— Owns from Bergen, N. J ., to 
Sparklll, N . Y .,  21 m.; leases Sparklll to Nyack, 6 in. Loosed to the Erie 
HR. from June I |8»9 for the term of Its corporate existence, for Interest 
on bonds. 4 % on $ 1 ,000,000 stock, payable quarterly, taxes, and all cor* 
pornie expenses. Of tho $ 1 ,000,000 new 4 ; s % gen. mtgo. bonds, guaran
teed by the Erie, $634,000 are reserved to retire the 6s due July 1 1017, and 
the remainder for Improvements and betterments or cqulpm't for operation 
by electricity of the leased properties. See V. 69. p. 8 1 (V.  71 , p. 30.)

NORTHERN R Y. COSTA R IC A .— Sco V. 71. n. 1067. and United Fruit 
CO.; V . 75. p. 849; V . 78. p. 288; V. 80 . p. 223; V . 81. p. 614.

NORTHERN OHIO R Al LW \ Y .—  (Ser M ap Lake Krle A Western.)—  
Owns Akron to Delnhos, O ., 165 miles; branches. 2 miles. Leased In per* 
potulty to L. E. A w .,  which guarantees the bond*. V. 62. p. 826.

ST O C K .— Common stock (nil owned by L. K. A W .l .  $3,380,000; pro* 
ferred non-cumtilntlve 5 stock. $050 ,001): par of each. $100.

B O N D S.— rlie/lrxf mortgage Is for $4,000,000. of which $1,500,000 uu 
Issued are limited to $15 ,000 per mile of completed road hereafter con
structed or purchased. Operated ns part of I.. E. A W . V. 66. p. 337.

NORTHERN PACIFIC R A IL W A Y .— (6Vc Afwps,)— Operates one of til© 
leading lines to the Pacific, having Its eastern termini at SI. Paul. Minn., 
and Duluth, W Is. (the head of Lake navigation), ami running thcnca west
erly. traversing the great wheat belt of Minnesota and North Dakota, tho 
mining district Of Montana and the farming country of Washington to 
Tacoma and Seattle, and to Portland, Ore., with blanches lo Winnipeg, 
Ac. The system comprises;

M ain tine. Miles.
Ashland. W l* to Portland,

Ore. duel. 3 m . terminals) .2,171
Urnlnerd and Staples to St.

Paul ............................................ 181Other I Inti?...................   .111
Total main line............ ...............2,766

Various branches.......... - . . . 2.682

Total, IncL 17 ni. trackage 
(operated directly)................5,448

I.ettsnl tn others. Mites,
To other companies......................  a
To Province of M a n ito b a .... . .  356
Not operated....................- .............. 22

Total (Inc. 48 m. trnckngt). 5,834 
Controlled properties 

\V*«nIi . *V c'ol. It. 1 merged J ly I) 169 
Minn. A Intern. (V . 77, p. 451) 174
Other com panies.............  ..........  44

Total system J u n e30 1007.......... 6 ,2?t
Second track..................................... 246

The Mannoua uroncncs, aggregating 354 m ., were leased for 990 years 
from May 31 I00 l to the Provincial Government ami sub-let by the latter to 
the Canadian Northern Ry. at a rental of $210,000  annually for tho Hrst 10 
years, then $22ft.ooo for 10  yearn, then $27ft.ooo for 10 years and thereafter 
$300 ,000 . with option of purchase any time for $7 ,000 ,000 . V. 73. p. am

On July I 1900 the St. Paul A Duluth U R .. St. Paul to Duluth. A c .. 238
m . , was merged, and on July 1 1907 tho Washington A Columbia River, 
their bonded debt being a lu m n i, V . 70. n. 1230; V . 71, p, o-jm; V . 84,
n. 1653. Portland A Seattle R y., Joint line with Great Northern, building 
from Portland to Spokane, W ash., with branches; total, 413 miles, of which 
110 operated Jan, 1908; >«•« V. n i , <> n n j ;  v . 83. p. t i l l .  Nor. Pne. part 
of Joint line with Union Par., Ouincxnc to Grnngovlllo, 55 miles, wan in bo 
completed In 1907; also Big Fork River. Minn., to International Falla. 34 m 
V. 83. p. 1089.

In Oct. 1906 acquired Port Angeles a  Peninsular, projected |25 mllen 
and Port Angeles A Olympia. 97 miles. V. 83, p. 1099.

H IS T O R Y .— This Wisconsin company on Sept. 1 1806 succeeded to thn 
railroads, land grant aod other property of the Northern Pai-Blc HR, 
foreclosed In July 1896, and reorganised per plan In V. 62, p. 530.
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Northern of New Jcriey— Stock guar (sco V 69, p 81) 
Third mortgage (now first) Interest guaranteed— c
Gen U 81.000.000 gold Ini guar by lease------ U»m c*

Northern Oh(o— 1st M g  If 16,000 p ml gU p A I .Ce.o*
Northern Pacific Ry— Stock $ : SO .000 .000 auth.............

St Paul 4 N P  gen M land grant assum ed..C* c* Ar
do do registered.......................................

Wash .v Columbia River 1 st M gold assum ed.. .  F.c* 
New mortgages of Northern Pacific R y—

Prior lien M 513O.00O.O00 gold land *r ,.M e .c *A r  
General lien M * I Oft.000.000 gold landgr. P.o*Ar 

St Paul-Duiuth Dlv pur money M 120 000 .000 -d .c*  
C 11 & Q coll tr M g (red aft Jan ’06 at 106). .S  cAr

do do registered..................... - ..............
lion,Is Underlying St Paul A  Duluth D ie Mortgage

St Paul A Duluth first mortgage assum ed._____ c*
Second mortgage assumed.................................... Ce.o*
Taylor’s F A L Sup 1st M s f not drawn------ Cc.c*
Duluth S L 1st .\l p A 1 *dnk fd not d ra w n ..Ce.c* 
Consolidated M assumed $3,000 000 gold ..M p .c*
Car trusts Including Interest June 30 1007...............

Northern Pac Term Co— 1st M gold red at 110____ F.c*
Northern Rnilwny (Cal)—See Southern Pacific R R .
Northern Securities— Stock 5 3 .984 ,000 ._______ ______
Northwestern Coal Ry— 1st M guar (end) gold___F.c*
Nortliwestern Pacific— Stock (533,000 ,000 ;......... . . . I 5

Cal Northw I st M g gunr by St F A Nor Pnc « f ..........
San Francisco & Nor Pacific 1st M gold s f.A lc.c '& r
North Pacific roast gen M (now 1st) gold . .  ____.o
Eel River A Eureka first mortgage................................
Ist&ref M .836.000.000 g red n o a ftr  10  yrs.Fxc*A r

Northwestern RR of So Car— First M 5378,000.............
Norwich A Worcester— Preferred stock 8 %  r e n ta l...

Bonds (not ID lot guar under lease currency____ cAr
Norwoo.l A St I.— 1st M 5300.000 g red 110 In 10 yrsTa 
Nova Scotia lias tern — First mortgage gold red (text) 

p Berlin at 4.20 marks per dollar z 8,130 mites. In

Mites 
° f  , 

Hoad.

Date
of

Bonds.

Sire, or 
Par 

Value.
Amount

Outstanding

IN TEREST OR D IV ID E N D S. Bonds— Princi
pal. IVhen Due 

Stocks— Last 
Diridend.

Rate
%

When
Payable.

Where Payable, amt by 
Whom.

5100 51.000.000 Q — M 11 Broadway, N Y 1907 1 1C
21 1887 100 Ac 654.000 6 J A J do do July 1 19171900 1.000 154,000 4 U g J  A J <io do l 2000107 1895 1,000 2,500.000 5 g A A O Chase National Bank.NY Oct 1 1046___ . . . . 1U0 See text. 7 In luw 0 — F J F Montan & cn , N y 1 *08 1 W *<

182 1883 1.000 8.021 000 6 g F A A do do Feb 1 1923182 1883 1.000 6 g <3— P do do Feb 1 1923163 1893 1,000 2.408.000 4 g J A J Farmers' 1. A Tr Fo. N V July 1 1035
SCO z 1896 500 Ac I03.U70.SIIU 4 g J P Morgan, N Y ; A Uerp 1 1997See x 1896 BOO Ac 60.000.000 3 g Q— F do (lo 1 2047220 1000 1.000 7.577.000 4 g J A D do 1 1996. . . 1901 1.000 Ae 1107613000 J 1 g J A J do July 1 1921

. . . 1001 1.000 Ac 1 1 * t a — j do July 1 1921
107 1881 1.000 1.000.000 s F A A J P Morgan A Co. N Y Aug 1 1031107 1887 1.000 2,000,000 B .V A O do do 1 191721 1884 1.000 210,000 6 J A J do do Jan 1 191423 1886 1,00(1 300 000 B M A S do do 1 1916238 1898 1,000 1,000.000 4 g J A D do do June 1 1968

*9.1-*09 •16.276 •l U At A
— 1883 1 ,666 3,306.000 6 g J & J Winslow,LanierACo.N Y Jan 1 1033

100 3,054 000 Sec text. See text. Checks mailed Jan 10 1808 S -i
___ 189.1 1,000 704.000 a g 31 A N Farmers' L A Tr Co, N V May 1 1923

100 33,(100,000
40 1898 i.oou 981.000 5 g A A O San Francisco ft N Y April 1 i028

165 1880 1.000 3.858.000 3 e j  *  j New York A Frankfort ,Jnn 1 1910
00.3 1892 1.000 1.498.000 5 n ,J A J Co’s office. San Francisco Jan 1 1912

189 1 31.1.000 ____  .  . A A O
. . . 11)07 t.000  Ac to .ooo .oou 4 ,4  g M A SI New York Mar 1 1957
65 1899 1 ,000 283,000 4 A  A O Safe Dep A Tr Co. Balt Apr 1 1049
72 100 3*000,000 8 0 — j Mech Nat Bk. Worcester Jan 1 1908 2 %

. . . 1897 1.000 1.200,000 4 M A S Company's OIPcc. Boston Mnr t 1927
m TH 1902 300 Ac 100,000 5 * A A O city  Nat Bk, W atert.N Y April l 1032
Text. 1003 £100 (T) 3 g J A D 3 0 ................................................... 1953

cludln g 40 m Ilex not 0 permed: sp ura. : s i 'mile*. *3361 000 add'l In treasur y June 30 1907

The original Northern Pacific Company was chartered by Congress July 2 
1864; 450 miles to Bismarck were foreclosed In 1875.

ST O C K .— The 576.000.000 preferred stock was paid oil at par on Jan. 1 
1002, the common being Increased from 880,000.000 to 8155,000.000. V . 
73, l). 1062. I ton; V. 7 4 ,u .-I t ; V . 78. n. 1223. On Jan. 7 1007 the author
ised stock was increased from 8135,000,000 to 3250,ooo,quo. See below.

Stockholders were offered the right to Jan. IB lui»7 to subscribe pro rata 
for 5»3.omi.ooo new stock at par. payable Feb. l nml 7 4 %  April 1 
1007, and the remainder In InxtalUnenia of 12 >*% each on July 1 and Oct. 1 
1907, and the first days of Jan.. April. July and Ort 1908 ami Jan. 1909. 
Payments to and Including Out. l 1007 could be anticipated II made on any 
preceding Instalment date. V . M3, p. 1171. 1321; V . Ml. p .  221.

The Union Pacific system In July 1907 owned 3 1.152,800 stock. V . 83, 
p. 1322, 1332; V. 84, p. 308.

D IV ID E N D S. -  '08 . ’99. *00, '01. ’02, '03. '04. *05. '06. '07. 1008. 
On common ( . 0 2 4 1 5t*  7 fi \  7 7 7 Fed;., 1 if
On prcf.(rclltedl(% ) 5 l *4 4 <!l . .  . .  . .  ...............

• Q .-M . u Final.
B O N D S.— Ah*tract* of the new Prior Lien and General Lien mortgages 

of 1896 were In V. 63, p. 1012*1019, and the statement to New York Stock 
Exchange was In V . 03 , p. 1072, showing:
Prior lien 4 lo* purchasable with land sales at not exceeding 

110 (but not subject to call), not over 5300,000 cash yearly
to be so applied. Total H-mc.. ........................................................5130.000,000

Issued (of which 31.552.ooo lo tren*uiy June 30 1U07).................  105,979,Boo
Issued, but purchased and canceled.....................................................  4.170,300
Reserved to retire St. Paul A N. P. and W est. HR. bonds____  8,350,000
For new construction, betterments, equipment. A c ,, under 

carefully guarded provision*, but not exceeding 31.500,000
por annum. Originally 323.000.000— still held......................  11.600.000
Of the 5100,000,000 general lien bonds. 3130,000.000 arc reserved to 

retire the prior lien bonds at maturity.
The St. Paul A Duluth DlsUtion tnortgago secures 820.000,000 purchase 

money bonds on the former St. Paul A Duluth, of which 59,215.000 were 
Issued to acquire the road. 5 ',28 3 .00 0  aro reserved to retire existing St. P. 
A D. bonds and the balance for Improvements to the property. V. 70, p. 
1250; V . 71, p. 1167, The lands Included In the grant of the former St. Paul 
A Duluth aro estimated to bo worth about 34.noo.00o. and were not cov
ered by the old mtgex, They aro to he sold and proceeds applied to pur
chase of the bonds at not over 103  and Interest, or If not purchasable at 
that prlco, then to betterment*. Improvements or additions to the mort

gaged premises or equipment therefor. To July 1907 52.303,000 had 
oca thus purchased nut! canceled, v . 71. p. 1167; V . 72. p, 381).

LA N D  G R A N T .— The land grant was 12.800 acres to the mile In the 
States of Minnesota and Oregon and 26.000 acres per mllo In the (then) 
Inter* dlato territories. The acres on June 30 1907 not yet sold were;
Minnesota............................. 27.835 ; W ashington...................... .2,247,901
North Dakota........................ 8.295|()rrgon ....................................  24.268
Montana - - ............................6,033.397
Idaho ........................... 583 ,698j Total west of Mo. Htver 9.845.663

Land sales In year 1906 07 ni/vr«-t.-»ted 140.920 acres; net uniuuut received 
from sule* and hind cnnliactn. 8l.7u3,2o2.

FIN AN C ES.— In 1904 Nor. Pac. and Gt. Northern had acquired 3107,
612 ,600  of the 3110.839.100 stock of Cldc. Burl, A Quincy U R. In exchange 
for their Joint 20-year 4 % gold bonds secured by the deposit of the stock In 
trust, on the basis of 3200 In bond* for each 310 0  stock. Sec circular. 
V. 72. p. 871, 1034, 1135; application to list, V 73. n. 294; V. 73, p. 610. 
V. 85,1). 601. *

Stockholders were In Jan. 1007 offered 303,000,000 new stock at par, 
p a y a b le  In In s ta llm e n t*  t o  J a n , 1 0 0 9 , In c lu siv e . S co  " S t o c k ?  a b o v o ,  

EAR N IN G S. -For 3 months ending Nov. 30 1907, gross, 334,113,501  
a g a in st  830,070.455 In 1006.

R E P O R T, Report for luoo 07 In V. 85. p .9 1 6 , 1071). 1087; edit.. U. 1053.
1905-00.

8,401
514,368,221

44.041,467
2,813.788

330.128.013  
2,213.040  

160,469 
2.000.000 
1.081,980

824,672.554
1,710.346

1904-03.
5,315

511,335,852  
36,861,132  

2.323.002

330.722,886
823.914.127

1.601.000
160,460

3:2 .152.668
1.921,567

1DM3 -(M, 
5,262

31 1.105.763 
32,998.92) 

2,419.900

316.521,574 
322.290,031 

1.462,773 
138,369

Years end. June .VJ. Iin 6 o7 
Aver, miles nper 5.4 U  
Passenger earns 3 16 ,92 4 , 188 
Freight earning*. 48..191,878 
Mall, express, A c . 3,21 1,766

Gro5*» earnings. 8r8 634,832
Net earning*------  130 879.315
Taxes ...................  2,398.719
Rentals, Ac 169.469
Dcprec. of equip. ♦5,926,732 
Insurance fund - . .

Not oner. I110 $22,384,574
Mh .oxc.laml sale* 2.338,324

Tlal. for Ini. . .  8 :4 ,722.898  
Interest, etc 7 .175 ,72 !
1)1 v. on corn, stir.>7» 10,850.000

BnL.sur.fnr y r . 36,697.170

•Charged lo profit and lo**, hilt shown for purposes of comparison.
D IRECTORS. -John S. Kennedy, Atthur C. James. George F linker. 

William Sloan'', J. Plerpoul Morgan Jr., I.rwt* Cat* l.edyard. flownrd Pill- 
ott, Charles Steele, George XV. Perkins. William I'. Hough, James N. Hill, 
Amos Tuck French. Ale* S. Cochran. Pavne Whitney and Grant II. Schlev

O FF IC ER S.— p rrv . Howard Elliott. St. Paul, Minn.; V .-P ., James N. 
m il: See.. Ucoriro H. Earl. Now York: Trean., O. A . Clark. St. Paul. 
N. Y . Office. 31 NasMAU St — (V . 85, p. 016. 922, 1079. 1(183, IOM7.)

NORTHERN PACIFIC TERM INAL COM PANY, OF OREGON.— Own* 
terminals on the Willamette River, Ore., at Portlnnd, East Portland and 
Albina, comprising lands 27(1 acres, trarknire 3» miles, dock frontage 7,09 ) 
feet. Station at Portland, Ore., opened 1896. V . 60, p. 230. 441.

824.074.225
6.947.983

320,668,887
1,483,854

322.152,241
6.922.930

326.391.000
6.086,140 ......... .. ......

(7)10,630,0(10 (7) 10.850,000 <7)10.* 19 981)

38.536,760 36,276.341 34.379.322

L E A S E .— Leased for 50 years from Jan. 1 1883 Jointly and severally to 
Northern Pacific, Oregon R y. A Navigation and Oregon A California, with

fruaraniccd rental to nay Interest, sinking fund and taxes: leases assumed 
n 1899 by new Nor. Pac. and Oregon R R . A Nav. V . 69 . n. 230.

STO C K .— Stock ($3,000,000) owned by said three companies (40% ) by 
Oregou R y. A Nav. C o., 4 0 %  by Nor. Pac. and 2 0 %  by Oregon A Cal. 
R R d , and held by Central Trust Co. of New York, to be delivered after 
payment* to the sinking fund, which Is to cancel the bonds.

BON DS.— The first mortgage Is for 85,000.000; In Sep. 1007 $4.225,000 had 
been Issued, of which 3639.000 retired by sinking fund— drawings at 110 
a:nlInterest. (V. 8 3 .p . 156: V .M i.p . 139; V. 83, p. iaO; V .8 4 .p .  100 .1 

NORTHERN SECURITIES CO.— In 1004 the U . S. Supreme Court de
clared the company to be a combination In violation of the Anti-Trust A ct. 
and therefore Illegal. V . 76. p. MU. 910, 1249; V . 78. p. 1168. In April 
1903 the pro rata plan of liquidation given below was sustained by the 
U. 3 . Supreme Court, and the company's holdings of Great Northern and 
Northern Pacific stocks were being distributed.

The stockholders voted on April 21 1904 to reduce the stock from 5395,
409,000 to 53,934,000, the par value of shares to remain 5100. In return 
for each 100  shares of Northern Securities stock owned the holders to receive 
99 times 339 27 stock of the Northern Pacific, or 83.887 73. and 99 times 
530 17 stock of the Great Northern, or 52,986 83. and a stub for 1 %  (3lu0l 
of the original Nor. See. stock owned, the tatter representing Hu 
assets In the treasury, pcudtng completion of dissolution. V . 78, p. 1223, 
1275. 1302. Renori for calendar year 1007 was In V . 86. n. 105.

D IV ID E N D S. Dividend* 1002. 1 % : 1008. t ‘ i % :  1904. Feb.. 1 4 % .  
On stock a* reduced. 3 %  each paid Jan. 1ft 1006 to  1908, V . 82, p. 101.

O F F IC E R S.— Pres., James J. Hill; Sec. and Treas.. K, T . N’lrhols, Gen, 
Counsel. W . P, Clough. Office, : 6  Liberty St., N . Y (V. in  p, 105,1 

NORTHWESTERN COAL R Y .— Alloucz Bay, Wisconsin, to Allouex Jet. 
VVIs., 2.53 miles, with coal wharf covering about 80 acres of land. V . 71 
p. 698. Owned by the Pittsburgh Coal C o., which guarantees the bonds, 
of which 3220.000  are apportioned to the railroad and $574,000 to the coal 
property. Sec official statement V .7 l ,t i .  698. Caplin!stock,31,000,000* 
For year ending June 30 I9ofl, gross. 32O,70o; net. 8295; lnt. and taxes. 
$11,967: bal., dcf. for year. 311.672 .— (V. 71. p. 698.)

NORTHW EST.— See Chicago A North Western.
n o r  i n  w e s t e r n  p a c i f i c  R R ,— o p e r a t e *  a  s y s te m  e x te n d in g  fr o m

Point Tlburon. <*nl. (whence brry t'» San FranrUco. r, mites), northerly to 
Eureka, with branches, .109 mile* In all. lucorp Ja n .8 1907 in the Interest 
of South. Pao.and Atcli. Top. A 3 . Kc. which each own 317.499,500§tock and 
took over by consolidation tho Cal. A Northw’n, San Franouro A N . Pacific. 
North Shore R R ., San Fran. A Northwestern, Eureka A Klamath River 
and Fort Bragg A Southeastern, the odd dlrcetor. It If understood, to annu
ally alternate. A  connecting line of over 100 mllM 1* to be built from 
Will!in to Pepperwpod. contract being let for part In Sept. 19<>7.

BONDS. -S a n  Fran. A North Par, 6s Issued at 523,000 nor mile; x. f,, 
525,000 y ’ ly; bonds drawn at 1 10  ami lnt. (Mure. abstract, V . 49 . p. 241.) 

As to old North Shore 5s dated 1902, sea V, 80. p. 1913; V . 7 4 ,p 1252. 
o r  the first and refunding 4 4 * or 1907 (333.00o.000 auth.), 510.000.(>00 

has been Issued. 36,676 ,000 I* reserved lo retire a like amount of undctlylng 
bond*, 33.000.ouo for Improvements and equipment and 813.324.000  
for branches or CXteuxtonx, Including one from Shively to Wlllets and from 
Wendling to n connection with the line from Uklsh to Tlburon. V 84 , p. 
221, 094; V . 83, p. 222. Report for year ending June .in 11*07 , In V *5. p. 
861. showed, gross. 32.955,432; net over taxes, 3979,337; other Income, 
$138,097; charge*. 8533 ,631; bal.. Mir.. $601.804.— IV. *5 , p. .) 1 .2 2 2 . KOI.)

NORTHWESTERN RR. OP SOUTH CAROLI N A .— Wilson Mill, S. C .. via 
Sumter to Camden. 62.5 mile*: branch. Millard to St. Paul, 3.5 m .: track
age, 5 m .; total, 71 miles. Stock, $100,000. Dividend, 6 % .  paid yearly 
Dec. Rum to 1902; H>03 to 1903. a % ; 1907, l % , Year ending June .10 11*07, 
gross, $101,592; not, $3.1,748; ln t., taxes, A<%, 336,894; dividend* (4 % ), 
84,000; bal., def.. 96,146.

NORWICH A WORCESTER RR.— Owns from Norwich, Conn., to W or
cester, Mams. ,  39 mites; branch, Norwich to Groton. 13 ni.: total, 72 mile*, 
l.c/lxed to New England R R . for 99 years from Feb. I 1869. and accepted by  
N. Y . N . II. A H . since July 1 1898: rental 8 %  on pref. stock.— V . 70. p. 
123.)

NORWOOD A ST. LAW RENCE RR.— Norwood to Raymondvllle, N . Y . .  
7 H  miles; opened Oct. 1901. Slock. 5100,000; par of shares, 3100. Bona* 
aro subject to call at 110 after April l 1912. Year ending June 30 1906, 
gross. 336.355: net. 33 4.600; ltd. and taxes. $7,287; bal.. stir., $27,313. 
Pres,, Chas. H . Remington; Manager, V. A. Sherman. Norfolk, N . Y  
Treas., Warren F. Howe, Watertown, N. V .— (V . 74, p. 1090.)

OGDEN MINE R R .— Owns Nolan’* Point (Lake llopatcong) to Sparta 
(or Ogden Mine), N. J .. 10 miles. Leased for 999 year* from Jan. 1 18 8 2 , 
to Centra! RR. of N. J. for 3 %  per annum on capital stock and 3300 yearly 
for organization expenses.

OODENSBURO A LAK E CHAM PLAIN R Y.— See Rutland* R R .
OHIO CONNECTING Ry,— Owns bridge over Ohio River near Pitts

burgh, Pa., and anpronrkes, 9.07 mile*. Leased from Oct. 20 1890 for no 
definite time to Pitta. Clncin. Ohle. A St. Louis Ry ; rental. n«t earning*. 
Stock Increased in Dec. 1002 from 8 1 ,000,000 to 32,000,000 In 330 share.*, 
Bonds ore guaranteed as to principal and Interest by endorsement by Penn- 
sylvanta Company, which on Jan. I 1907 owned the entire xtock. Form of 
guaranly, V. 8 1 , p. 669. Dividend* lit 1906, 01*; 1907. 7 % . For calendar 
year 1006. grow. 1.146,924- net. $287,133; other Income, 339.072; charge*. 
580,000; dividend* (5 % ). 1100,(>()<)> bal,. sur . 8146.207 (V . 82. p. £$1,
752.1

OHIO A KENTUCKY R Y.— Owns from Lex A East. Ry. at Jackson. 
K y., to cannt-1 coal field* In Moryau County# K y., 26 mile*. Operated by 
Lex. A ICa*t. R y.. but Independent operation resumed In July 1994. Com
mon stock, 8200,600; preferred stuck 5100,000; bond*.as above. $250,000; 
Junior securities to be taken by stockholder*, 3173,000 Bonds are guar
anteed by Kentucky Block Cannel Coal Co Year ending June 30 1903 
gross, $81,51 I; net 120.909 Pres.. W . de L Walhrldgc I Broadway 
New York
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i in RAILWAY STOCKS AND RONDS. [VOL. I.XXXVI
RAILROADS.

For explanation of column headings, A c ., tee notes 
on first page of tables.

Ogden Mine RR— Stock (ft %  rental Central of N J ) 
Ohio Conn Ry— 1st M $2,000,000 if gu p A 1 (text)P.C* 
Ohio A Kentucky— 1st M crolil sink fd call at 1 10 .Co c*
Ohio & Little Kanawha Ry— 1st M sold rod 10ft____ K
Ohio River— First mortgage ($2,000,000) go !d_.FP .c*  

General M (13.000.000) gold llrst on 30 m ile s -.FI».o* 
Rav Sp A Glen tst M $100,000 g gu p A 1..FP.C* 
Huntington A  Dig S 1st M ($400,000) gold g u a r ., c* 
Ripley A  Mill Crock 1st M g g u  p A l (end).FP.c*&r  

Ohio River A  Western— First mortgage $000,000 g . .F  
Oklahoma Central— tst U  $10,000,000 redeem (text)-
Old Colony— Stock 7 %  guaranteed by rcntul.............c*

Honda not m o rtg a g e ...................   r
Bonds not mortgage (authorised $3,000,000) g c*Ar
Bonds not mortgage........................................................ c&r
Boston Clinton F A N 0  mortgage............................ NB.c
Bonds not mortgage........................................................ cAr

Omaha Bridge A lermlnnl Ry— 1st M ($5 ,0 0 0 ,0 0 0 ).. 
Opelounni «) & N II - * 1st M$ft,000,0UO g gu (text) M o.. 
Oregon A Col— 1st M gold drawn at 100 gu p A I. Iln.c*
Oregon RR A Navigation— Common stock____________

Preferred stock 4 %  non-cumulatlvo.......... ......... ...........
Consol mortgage (now llrst) $21,000,000 gold. .  N o*

Oregon Short Line RR— First M (Ity Co) g o ld .______e*
Utah A Northern llrst mortgage ($12,000 n m ). .0*  

Cons M guar $15,000 p in s f not drawn gold.A B.c*  
Cons 1st M $30.000 ,000gold (1st M on 400 m )..G .c *  
Ref M $100,000,000 g gu p A I ted (to x t) -.B q .c '& r 1
Income bonds Scries A  ft %  non-eumulatlvc.......... OB

do Scries B non-cnmulutlve.................. Mo
Oregon A So B— 1st M $300,000 gold red 110 s f. Tai 
Oswego A Syracuse— Stock 0 %  guaranteed D L  A VV_ 

Consolidated mortgage (guaranteed by D L  A W ) . .  
Construction mortgage guaranteed (for $1,000 000) F

Overton County— First mortgage $230,000 gold.............
Owonsboro A Nashvlllo—  First mortgage gold. C c* 
Oiark A Cher Cent— See St Louts A Sail Frnnclreo. 
Pacific A Eastern— 1st M gold reel (text) ...................... '

of
Site, or 

Par
INTEREST OU D IVID E N D S.

at Amount Rale When Where Payable, and by
Ronds. Value, Outstanding % Pauahlt. Wham

10 ____
0 1003 

20 1800 
80 11)00 

172, 1880 
201) | 1887 

33 1800 
11 1802 
13 1888 

111 1003
1003

1888 
1801 
1805 
1880 
1002 
1803 
1000 
1887070

t 003 1800
0001 1882
477
477

1,170

1878
1880
1807
1004
1807
1807
1002

1870
1883
1003
1881

1007

$100 $450,000 6 J A
1.000 2.000,000 4 g M A
1.00(2 230,000 5 g J A
1,000 228.000 5 g M A
1,000 2 .000,000 6 g .1 A
1 ,000 2.941,000 0 VC A A
l .000 370,0U0 0 g F A
1.000 303,000 6 g J A
1 .000 60.000 0 g F A
1,000 500.000 4 g M A
1.000 See text. 5 g J A

10c 18.371,400 7 O —J
1.000 4 .000,000 4 J A

1.000 AC 3.000.000 4 g F A
1,001) Ae 5.598,000 -1 J A

1,000 1,912,000 5 J A
I 000 Ac 1 .000.000 J A

1,000 1.553.000 S J A
1,000 See tex t 5 g M A
1.000 17.745.000 6 g J A

100 24,000,000 . . .
100 11,000.000 4 In 1907 J A

1.000 21,529,000 4 g J A
1.000 14,931,000 5 g F A
1.000 4.993,000 7 J A
1,000 

500 Ac 
1,000 Ac 

500 Ac 
500 Ac 
500 Ac 

60, 
1,000 
1,000 
1,000 
1.000

100 At

1.802.000 
12.328,000 
See text. 
7.185.000 ft*

5 g 
5 K 
4 g 
In Se

14,841,000 I In 1007
300.000 

1.320.400
ft g
0

438.000 S ec text.
008.000
230,000

l , 200,000

ft
ft g 
ft g

See text, rtg

J A J 
J A J 
J A D 
pt 1007 

Oct
A A O 
F A A 20 
Sec text. 
M A N  
J A J 
M A N

.1 fi08 Chestnut St, Phlla 
S Farmers' L A Tr Co, N Y 
J 1 Broadway, New York 
S Knickerbocker Tr Co,N Y 
n Central Trust Co, N V 
O do do
A do do
J NewYorW or Philadelphia 
A R W  Clark A Co, Phlla 
S flnm blct 11 A Co.. Mult 
D U S  M A T  Co, N Y ; A Chi 

Office, Host on 
•I do
A do
D do
.1 New Hog Trust Co. Boat 
J Treasurer's Office, Boston 
J Prov L A Tr Co, Phlla 
S Mercantile Trust Co, N Y, 
J South PAClno Co. N V 

Ofllce. 120 B'way. N V 
do tlo

New York A Germany 
120 Broadway, N Y 

do tlo
d o  do
do do
do do
do do
do do

Trust Co. of Amcr, N V 
Del Lack A West R R .N Y  

do do
do do

Colonial Tr A S Bk, Chic 
7t Broadway, New York

Bonds— Prtnei- 
pal, When Due.

Slock s— Last 
I)lr Lie tut.

|J»n 1008 2J* %
Sept 1 1043 
July | H)20 
Mar 1 1030 
June 1 103ft 
April I 1037 
Aug I 1020 
July 1 1022 
Aug 1 1008 
Sept 1 1053 
Dec 1 1 0 1 ft 
Jan 1 '08 1 V  %  
Jan 1 1038 

1 1024 
1 1025 
1 1010 

July 1 1032 
Fob 1 1043 
Mar 1 lDOtt 
July l 1027 
July 2 1808 1 % 
Jan 2 1008 2 %  
June l 1044 
Feb 1 1022 
July 1 1003 
July l to2ft 
July I 1040 
Dee 1 1020 
July 1 104ft 
July l 10lft 
April ) 1022 
Fob 20 1008 
Matured
May 1023 
Oct I 104ft 
Nov 1 1031

Fob
Dee
Jan

1 A f> OregTrASavHk .Portland June 1 11137

OHIO A LITTLE K A N A W H A  R Y,— Zanesville, O .. to Marietta, A c .. 
80 miles. V . 00, p. 007. Balt. A Ohio has pledged under Its Pitts. L. E. A 
West Va. mtge. $385,000 com. and $824,000 prof, stock. V . 73. p. 1201. 
Stock Is. com ., $018,000; oref.. $1,147,500. Year 1900 0 7 ' gross, $282,453. 
net, $47,595; other Inc.mo, $100; charges. $20,051; balance, surplus, 
$17,734. —  (V. 73. p. 1254.)

OHIO RIVER RR.— ISceD. A  O. M ap .)— In July 1001 purchased by the 
Balt. A Ohio R R ., which has pledged $5,884,400 of the $5,015,430 capital 
stock as part security for Its own Pitts. L . E . A W . Va. 4s.

R E P O R T .— Year ending June 30 1002, gross. $1,550,132; net. $583,042; 
Int.. $252,534; bal., sur., $333,400. Earnings since July 1 1002  are In
cluded In those of B. A O .— (V . 72. p. 287; V. 73, p. 287.)

OHIO RIVER A WESTERN R Y.— Owns Bcllalre. 0 . ,  to Mill Run. O ., 
III miles* narrow crauge trackage to Zanesville, 1 mile, in Sept. 1000 
acquired ''c o u n t / railway" at Zanesville. 0 miles. Successor Jan. 1 1003 to 
Bcllalre Zanesville A Cincinnati R R . In 1905 control reverted to the 
original owners, V . 80. p. 103, 473, COO, tl)13. Stock outstanding Sept. 
1907, $44 1,300; par, $100.

The stockholders voted Dec. 4 1004 to Increase the authorized stock from
$ 1,200,00....... ...  1,000,000 ('» Change tin- \MUue to stiindrud. build eitensionti
A c.; also to Issue not over $4,000,000 of ft %  bonds. V. 83, p, 1099,

Tn year ending June 30 1907, gross. $202,375; net, $55,237; b it., taxes, 
A c.. $30,147; bal., sur.. $24,000. Pres.. S. L. Mooney; Treat*.. W . C. 
Mooney. Woodnlleld. Ohio. — (V. 70, p. 2200; V . 80. p. 103. 473, 400, 1913; 
V . 83, p. 1000.)

OKLAH OM A CENTRAL RR.— Under construction from Lehigh, I. T ,.  
to Chlckasha, 132 m , of which Lehigh to Blanchard, loo m ., completed July
1007. Stock authorised. $10,000,000 (par of shares. $100) of whim 
$2 ,ft 10,000  to be Issued on 132 m .: to bo held until 1010 In voting trust 
composed of directors. Of the bonds, $20,000 per mile under construction 
have been sold. Bonds arc subject to call at par until Dec. 1 1004, there
after at 10ft; the Western Trust A Savings Bank of Chicago Is mortgage 
trustee. See statement, V. 82. p. 752. Pres., Dorset Carter, Lehigh, I .T .; 
See. and Treas., W . O . Walling.— (V . 82. p. 752.)

OLD COLONY RR. (M ASS.)— Owns road from Bostoo to Provfncetown, 
Mass.. Newport, R. L , A c ., 318 miles, leases 101 miles. In June 1007  a 
bill was passed permitting purclin.se of Boston A Providence (leased Hue). 
04 miles. V. 84, p. 301, 1487.

L E A S E .— In 1803 teased to New York New Haven A Hartford for 00 
years. Of the stock, 3ft,80ft,700 was June 30 1007 held by the lessee. 
The lease provides for dividends of 7 %  per annum on stock not exchanged. 
V. 70. p. 247. 374. Stock noth.. $20,000,000. (V . 85. p. 459.)

OMAHA A DENVER SHORT LINE RR.— Projected from Omaha. Nab,, 
to Denver. Col. about 000 miles. Incorporated In Colorado In 1005. in 
April 1907 surveys and rights of way were completed. Contracts for 
work are to be let when Dnauelal conditions permit. Stock authorized, 
$12,500,000; par of shares. $100. V . 83. p. 04.

OPELOUSAS GULF A NORTHEASTERN RR.— Projected from Ope
lousas, La., northeasterly to a point at or near the Mississippi River, and 
south westerly from Opelousas to the Gulf of Mexico. Of the line, 50 miles 
from Melville to Crowley, was opened Oct. 2 1007. Sloek Authorized, $2,
000.000; par of shares, $ 10 0 . Bonds authorized. $20,000 per mile. Will be

Suar. by Tex. A I*ae. as Issued. V. 82, t>. 08; V . 83, p. ft8H. P'CH,, C, E 
atlericc; See., P . B. Berts. Office, Opelousas. La.— (V . 83, p. 088; V . 85, 
p. 022.)

OREQON A CALIFORNIA RR.— {See M ap Southern Pae.) — Portland 
Ore., to California State line, 3ft7 m .: Albany Jet. to Lebanon, 12 m .; Port
land to Corvallis, 97 m .; Wood burn to Natron, 03 m.; Portland, Ore., to 
Alrlru, Ore., and branch, B1 ni.: Mohawk Jet. to Womlllng, ift tn.; trackage,
1 mile. Total, ftftft miles, .

LE ASE, Ao.— Leased to Southern Pacific Co. for 34 years from August I 
1893, the leasee guaranteeing Int. on the bonds ami the lessor receiving any 
net profit and being charged with any deficit after payment of charges. Bet
terments arc payable by lessor. Southern Pacific owns all but $28,802 of 
the H O.000,000 stock, $12,000,000 of which Is 7 %  pref. V . 72. p. 287. 
Due Southern Pacific June 30 1905. $7,371,737.

BONDS.— Land grant acreage unsold June 30 1904, $2,339,108, part 
being covered by the mortgage, proceeds of land sales going to redeem bonds 
(subject to call at par). The Southern Pacino guaranty of principal and 
Interest Is printed on each of the 5 % s . See V. 03, p. 754.

E A R N IN G S.—  Year ending June 30 1905. grow, $5,885,183; net. 
$1,315,002; Int., taxes. A c .. $1,382,214 (V . 79, P. 2407; V . 80 p. 2220 )

OREGON RAILROAD A NAVI GAT I ON.— (See M ap Union Puc.)— East 
Portland. Ore., to Huntington, Ore.. 403 m.j Umatilla. Ore., to Spokane, 
W ash., 227 in.; branches owned. 442; lenses Snake River Valiev RR , Wril- 
lul.i to Grange City. W ash., ftft m .: other, 2 in.; owns securities of. but 
leases, Columbia River A Oregon Central R R .. Arlington to Condon. Ore. 
45 m .. and Columbia Southern R y ., Biggs to Shanlko, 70 ni,; total, 1,2 ft ft 
mllc-i. of which 13 narmw gauge: river division water linos. 258 miles 
Ocean line to San Francisco, ftftO Julies. Branch from Elgin, Ore., to 
Joseph, ft3 tulles, also extension of St. John's branch, 20 mllon. Is under 
construction.

The Oregon A Washington HR Is building from Portland. Ore., to Puget 
Sound, about 230 miles. In the Interest of the Union Pacific.

O R G A N IZA T IO N .— Organized In July 1805, per plan in V. ftl, p. 323 
and V. 52, p , 41. Controlled by Union Pacific R y .. directly and through Ore 
gou Short Line. Owns $700,000 1st 3s (entire Issue) of Columbia Southern 
R y .. Biggs, Oro.. to Shanlko, 71 miles. V . 73. p. 1353.

ST O C K .— In July 1907 all except $20,200  com. and $0,000 prof, stock 
was owned by Un. Pac. system, being mostly deposited under Oro. Short 
Line refunding 4s of 1904. V. 70, p. 177; V. 80. p. 1013.

D IV ID E N D S .— On preferred: 1897. 2 % : 1898 to Jan 1908, both Inelu 
»jvo, 4 %  yearly. On common paid 1 % July 2 1808.

B O N D S.— Consol. 4s (atMfmcf V. 43. p. 928), cover all property. Of the 
$24,500,000 authorized, the bonds unissued Arc mostly reserved for the con.

fltructlon of additional road at the rate of not more than $20,000 per rnlle of 
constructed road. V . 74, p. 200. No separate rep o rt.--(V . 8 4 . p. 1248.)

For year ending June 30 1907. gross. $12,1)12,813; net. $5.1)72,994: oilier 
Income. I t .204.352; Interest ana taxes, $1,383,672; dividend*. $440,000; 
balance, surplus. $6,363,784.

OREGON SHORT LINE RR.— {See .Map Un. Pac.)— Granger. W y o .. to 
Huntington. Oro., 642 rnllw: branch to Kctchutn. Ida., 70 m .: Ogdon to Mo- 
Cammon. Ida., I l l  m. Pocatello to Sliver Bow. M ont., 255 tit.; Cache Jot. 
Ida., to Preston, Utah. 42 m .; Ogden, Utah, to Sandy, 50 m .: sundry 
branches. A c ., 333 rn.; Butte to Garrison. M ont.. 57 tn., owned, but oper. 
by Nor. Pac.; trackage. 1 1  m .; total. June 30 1007. 1,472 miles.

On July 7 1003 the portion of the main line from Salt Lake City. Utah, t« 
Cftllentcs, N cv., 340 m .. with some branch mileage and additional completed 
road south of Callentca, 512 m. In all, was taken over under purchase by San 
Pedro Los Angeles A  Salt Lake R y ,, the Ore. Short Line acquiring a half In
terest In the San Pedro L . A . A S . L . V . 79. p. 1706. V . 70. p. 010. 1350* 
V . 77. p. 38. Extension from Yellowstone. M ont., to St. Anthony, 70 
til lies. Was completed Dec. 1907. Extension was proposed In July 1007 
from Elvn, Idaho, to Jackson, W y o ., 105>4 miles.

H IST O R Y .— Successor March 1ft 1897 of the Oregon Short Line A Utah 
Northern Ry foreclosed per plan In V . 52. p. 504. 505 Controlled by Un. 
Pne . which holds nearly the entire capital stock and the greater part of the 
Income A and B bonds. V . 75 . p. 1032. Acquisition* In 1905, $35,303.- 

notes given In part payment, maturing In Mbit, and Sept. 1007, 
V. 84. p. 52, 372, 932 . In Nov. 1005 allied Interest acquired control or the 
Utah Light A Railway. Salt Lake City. V . 83, p. 1171.

C APITAL STO C K .— Authorized, $27,460 .ton. o ' which Union Pnclflo 
system has acquired S27.I50.100. V. 58, p. 188. 381. *174. In 1905 paid 
60%  dividend. V . 84. p. 52.

BONDS.— Of the $35,000,000 first consols, $22,029,000 were reserved to 
retire at maturity the loans not disturbed.

Scries A Incomer, non-cumulnttve 6 net cents, have received: In Sept, 
1807. 4 % ; Sept, yearly since, the full 5 % . at office of company, New York, 
or Old Colony Trust. Boston. V , 50, p. 41)2.

Oregon R R . A Navigation stock, viz.. $15 ,2 8 1 ,400 common and $07ft,900 
preferred Is owned and pledged as special security for the Series n incomes, 
but dividends thereon are to go to the Short Line company excopt as needed 
to pay to Serle* ft their full Interest In Oel. 1808 3 *  and In Oct. 1809 to 
1907, Inclusive, 4 %  yearly waa paid on the Series B Incomes. V . 05, p. 672: 
V. ftft, p. 111!.

The Union Pacific owns $4,275,600 and Oregon Short Line $2,564,000 of 
$7,185,000 Income " A "  bonds, and $11,803.7)00 of the $14,841,000 "B* 
bonds. V . 70 . p. 170

Tho ref. gold guar. 4s (collat, trust) of 1904 (authorlred Issue. 1100,000 .- 
000) are subject to call at 102*4  since Dee. 1 1007. The bonds were sc
oured by pledge of the following nocks: $6,000,000 Northern Securlt ca; 
I t 8.000.000 pref. and $00,000,000 com. Sou. Pao. and $10,000,000 pref. and 
$20,000,000 com. Ore. RR. A Nnv. The collateral may be replaced by other 
or equal value. Of the bonds. $46,000,000 has been sold, the remaining 
$65.ooo.ooo being hold In Union Pacific treasury. See abstract of mort
gage. V . 8 0 , p. 240J. V . 70. p . 2080: V . 80 . p. 1913.

Financial office. 120 B'way, N. Y . City.— (V. 84. p. 52. 932.)
OREGON A SOUTHEASTERN RR.— To extend from Cottage Grove. 

Ore., to the Bohemia Mining District, 31 miles, of which Cottage Grove to
Dlsston, 20 m .. completed In Out. 1906: branches, 4 m .; total, 24 Iti. Ex
tension from Dlsston to Bonita, 6 m .. under construction In Sept. 10 0 7 . 
stock authorized, com ., $500,000; pref.. 7 %  cum., $noo,ooo; outstanding. 
$400,000 of each: par of shares, $ 10 0 , Pref. Is subject lo call.

Bonds, see tabic. P res..G .B .I!cngen ,l5  William S t , ,N .Y .— (V,75,p,135.)
OSWEOO A SYRACUSE. RR.— Owns from Oswego, N . Y „  to Syracuse.

N . Y . ,3 6  miles. Leased In I860 during length of charter and renewal thereof 
to the Delaware Lackawanna A Western HR. Co. for 0 % per year on $1.
320,1011 Mock and Interest on bonds. The’ $138,000 7%  bonds which mo 
tum l Melt 1 1007 arc held In thr treasury of the D. L. A \V.

OVERTON COUNTY RR.— Owns Algood, Tenn.. on Southern R y.. to 
Livingston, 20 miles, completed March 1905. Extension easterly to Junc
tion City. K y ., on the Cln. New Orl. & Tex. Pac.. 70 miles, tinder construe* 
lion. Stock authorized. $250,000, 10  be increased to $2,000,000, Bo mis, 
see table above; trustee, Colonial Trust A Savings Bank, Chicago. V 8 1 , 
p, 737. Car trusts, $18,000. Gross earnings In tUOft, $70,000; not, $52.- 
ooo; dividends (ft% ), $12,600. Pr«*., Geo. L, Wilkins. Chicago; Sec. and
Treas., E. O. Knight, Livingston. Tctin.— (V . 83, p, 026; V . 84. p. 103.)

OWENSBORO A  NASH VILLE R Y .— Own* from Owensboro. K y .t to 
Adalrvlllo, K y .. 84 miles, Mud River Branch. 4 ni. Operated by LotlUv. A  
Nashv. I l l l . ,  which owns tho 11,156.526 stock (par. $100) and the $ 1 ,200 ,. 
1st mtgit. bonds— all these bonds and most of tho stock belug pledged under 
Its trust deeds.

OZARK A CHEROKEE CENTRAL RY.
— (V. 83, p. 331.

PACIPIC A EASTERN RY. Owns Medford in Eagle Point, Oro. 11  
mUf*. To be extended 81) miles to Butte Fall* and Klamath Fall*, tuuklnv 
about 100 miles. Acquired the Medford A Crater Lake R R  b id  in n i  
receiver's 'Air May II 1907. Stock a u th o ria l, $1,000,000; outstanding 
$600,000: par. Jiuo. Bondi (t)regon Trust A Savings Bank of Portland' 
Oro,, T riin w ,) arc suL|cer to call after 10 year* at IDS: omMnndltur iun(! 
1907. $200,000. V. Ht. p 1332. pres., W . Coopor Morris; VIco-P h -m 
8 . w . Strykc*. See., Treas ami Gen.-M gr., Geo, U nto, Portland, Oregon 
—  (V . 84. p 1632.)

PACIFIC R A IL W A Y  A NAVIGATION CO — V . 85. p, |*jo.
PAN AMERICAN RR. (MIJXICO-GUATBM A L A ).— Projected from San 

Geronlrao, Max,, on the National Tehuantepec R R .. southeasterly to the 
Guatemala border, about 300 miles, with connections to tho City of Guate
mala, of which 225 miles completed In March 1900; balance Wn* under con
struction. Mexican Gov't subsidy about $10,000 gold per mile, stock «u-

-Sec St. Louis a  San Francisco.
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RAll.RO ADS.
For explanation nf column headings, A c ,, see notes 

on first page of tobies.

Miles Date 
of of 

Road. Ronds,
S ite, or

Par
Value.

Amount
Outstondtno

IN TEREST OR D IV ID E N D S .
Rate

%
when

Pat, able.
Where Payable, and by 

Whom.

Bonds— Prince- 
■ pal, IVhcn Due 

Stocks—Last 
Dividend.

Pan-Amer RR (Mex-Quat)— 1st M (text) red 1 0 5 ..c*
Pans mo— Stock ................. ................................ .......................

Subsidy bonds gold drawn at 100 (V 04. p 705) . .c *  
Paterson A llud Rlv— Stock 8 %  rent N Y L K do W
Paterson A Ramnpo— Stack (rental guaranty).............
Pemlgewasiet Valley RR— Stock (rental guaranty).. 
Penn Eastern— QuahertownA Eastern 1st M g.QuP.C*
Pennsylvania RR— Stock 5400.000,000 ....................Tr

General mortgage bond* 51.000 and £200 cncb. .cA r
Cons mort of Gold registered bonds.........................r

187.1 secures Gobi coupon bo n d s...........................c
all equally. Gold coupon s t 1 %  not drawn ..c *  

/Sterling (s fin 1000) not drnwn.c*Ar
Bonds (P W  A  B stock as collateral).......... - ............. r
Collateral trust loan gold not drawn--------------------- c
Collateral trust notes $00,000,000 ........................ .. - -
Gold bonds redeemable (text) convertible...ClP.c  

do do do do c*Ar
Phlla A Krlo M (now lit) gold....................— ............<•

do do (5ft,208.000 arc 5(f)................r
Sunn Has A  W llk 1st Series A drawn at 100...........c,

Second mortgage Income------ . . . . . . . . . . . . . . c&r
Sun A Lewis 1st M 5000.000 p A 1 gold------ UuP.c*
West Chester first mortgage a s s u m e d ..---------- - - - -
West Pa consol mortgage gold assumed------ PI P c*
River Front first mortgage assum ed........... .............
Southwest Penn 1 st M s i 55.000 yearly not drawn.r
Pitta Vn & Ch 1 st M gold guar p A I .......... OP.c*Ar
Equip trust gold bonds ( s i  b y  not draw n.. .c*  
Penn rolling stock trust gold $500,000 paid cachAAO  
Penn ear trust gold $800,000 paid yearly. . . . . . . .
Penn car trust gold 5700.000[p aid [ye arly .. -------
Penn equipment trust gold 6200,000 paid y e a r ly ...

do do $400,000 paid yearly 
do do $400,000 paid y e a r ly ...

Penn steel car trust gold 1700.noo paid yearly____
do do gold 6300 ,OO0 paid yearly___

x On coupon bonds J A J on registered bonds A A O

. . .  1005
no ____
50 1880
14 ____
11 ____

15; 1807

857 1887 
857 1870

857
857

507
507

13

1803 
1805 
1881 
1883 
1007 
1002 
1005 
1800 
1880 
1878 

43 1878 
SO] i8oa 

5 1879 
138 1888

4.02
131

1882 
1877 
1901 
1880 

‘0 8 - ‘oo
1899 
1000 
1000 
1001 

. .  1902 

. . .  1002 

. .  1902 
Includln

$1,000
100

1,000
50

$1,000,000 ftg J 
7,000,000 See text. . .  .

100
500
50

"» ur C 
1.000 
1,000 
1.000 
£200  
1,000 
1.000 

3,000 Ac 
500 Ao 
BOO Ac 

1,000 
1.000 

100 Ac 
100 Ac 

1.000 
100 Ac 

1,000 
1.000 
1.000 
1,000 
1,000 
1.000 
1.000 
1,000 
1,000 
1.000 
1,000 
1,000 
1.000 

g $313.2

80.000
830.000
208.000 
341.500  
180 000

S‘
8
8
3 g

M
J
J

J

J Amor Tr A Sav Bk. Chic Jan 1 1034 
"4  Stato S t. New York Feb 1 1905 5 %

N «  Uo o ’ doJ Paterson, N J 
J do do

A  Trees Off, Concord 
J Qunlccrtown. Pn

3 1 1 .540.050 7 In 1907 M A N 31 Office. Philadelphia
10 907,820
3.408.000
1.500.000
2.714.000
4.830.000
7.818.000  
0 UOO.000

80.000.000  
19,993,500 
09,018,000  

8,680.000-

Nov 1 10 10  
•Jan 1008 4 54 
J n 1008 4 %

N fi'P .-b 1008 3 % 
Jan 1 1027 
N.)v30*07 3 .4  % 
July 1 1910 
,Scpt 1 1010 
Sept 1 1010

0 See x Office. Phlla A London 
5 g Q— M Omce. Philadelphia
5 g M A S do do
4 g M A N  Farmers L  A Tr Co, N Y  May 1 1043
3 4  g j  A J London, England July l 1045
4 J A J Penn Co for Ins. Ac, Phil July 1  1021
4 4  g J A D Provident L A T  Co, Phil June 1 1913

3 W g J
ft g |J

11.143.000 4 g A 5 g \
n 1,000.000

1.340.500
500.000 

75.000
4.000 . 000

212.000
882,000

0.000,000
2.057.000  
l .300,000

500.000
1.400.000

800.000
1.800.000
2.000. 000
3.300.000
1.300.000

5 M A S I5 ...................................................Mch
3 4  g M A N Ainer Ex Bk. N Y; A Phil Nov 
~ * ' D Am Ex Bk, N Y , Phil,Ac Oct

.1 Broad St St a /mil London .July
O Broad St Station. Phlla .July ____
N Broad St Station. Phlla May l 1028 
N do do May I 1038
J do do July I 1930
S Broad St Station. Phlla Sept 101U 
V  do do Juno 1 1028
N do do May 1 1012
A Broad St Station. Phlla Feb l 1917 
N New York and Phlla Nov t 1043 
S Girard Trust Co, Phlla Sept l 1914 

do do ' '  ~
do do

Girard Trust Co. Phlla 
Commercial Trust Co, Pb Deo 1008 1010 

do do June 1008-1011
do do Mar 1008 1012

3 
8

t *
4 g 
* 4
7
4 g 
4 g 
3 4  g 
3

15 1010 
1 1912 
1 1015
1 1020

I AprlOOR-1909 
Nov 1908-1009 
Feb 1000-1010

00 bonds be Id alive I n sinking fund.

do
do

do
do

Ju ly  1 0 0 8 -1 0 1 2  
O ct 1008-1912

thorlxcd, $10,000,000: outstanding Apr 1905 $ l .084.800. Bonds author
ized, $ 12 ,000  per mile of main track, but limited by supplemental ratge. to 
$3,000 per mile until the net earnings are double the Interest charge on the 
entire authorized amount. In 1006 $1,000.000 bonds were sold. Pres., D. 
p . Doak. San Francisco, Cal.— (V . 82, p. 893; V . 83. p. 213. 438.)

PANAMA RR —See page 174

PATERSON A HUDSON R IV ER .— Owns from Marlon. Jersey City, N 
J. (south of Bergen Jet.), to Paterson, N . J .. 14 mile double track. Leased 
In perpetuity at $48,400 per year for road, 53,000 for land In Jersey City 
and taxes, to Erie R R .. forming part of main line.

PATERSON A RAMAPO RR.— Owns from Paterson. N . J ., to New York 
State Line, 14 miles, double track, part of main line of Eric R R . to which 
leased Sept. 1832 during legal existence, at. 528 Boo.

PE.HK1BWASSET VALLEY RR.— Plymouth. N . I I . . to Lincoln, N. H .,  
23 miles. Leased to Concord A Mont, for 8 *« on stock; op**r. by Dost. A Me.

PEN NSYLVAN IA EASTERN R Y .— Qunkertown to RlegcIsVlUe. Pa.. 15 
miles- In 1008 name was changed from Quakertown A Eastern By. 
Stock. $ 180 ,000 , all outstanding; par of shares $50. Year ending June 30 
1000. gross, $13,803; op. dcf., $1,011; charges, $10,883. President. John 
Jameson; See , Henry S. Funk, Quakertown. Pa.— (V, 83, p. 1471.)

PEN NSYLVAN IA RR .— (Set M aps ) — The system, m shown on the ad-

tolnlng maps, extend* from New York City westerly, via Philadelphia, to 
Mttsbunrh. Erl©, Cleveland. Toledo, Chicago and Burlington on the north, 
and to Washington. Cincinnati, Louisville and St. Louis on the South. The 

total system on Jan. I 1007 aggregated 11,080 miles, of which 3,820 miles 
represents the mileage operated directly under the caption "th e  lines east 
of Pittsburgh and Erie/* and 2,340 rntJea the mileage operated directly under 
the caution "th e  lines terst of Pittsburgh and Erie," the latter being more 
fully ucncrlbed under the title Pennsylvania Company and Pittsburgh Cin
cinnati Chicago A St Lou!*. The other line* are operated Independently

M iles.
Other lines (Inc). D A U . Canal 

68 m ., and ferries. 2 m «)_______433

East of Pittsburgh and Erie. 
Main Lin© and Branches—  Miles.

Phlla. to Columbia. P a ..................-  81
Phlla., Pa., to New Bos Jet., Ac.20o
Harrisburg, Pa-, to Pitts., Pa-------247
Branches and s p u r s .. . . . . . . . . . . 7 6 3

Total main line and branches 1,383 
Lines oper. by lease or contract— 

H ar.Ports.M t.JoyALan.RR.*
Dlllerevllle to fiarrUb. ,Pa. .A c . 33 

United Now Jer. R R .* . Trenton
to Jersey City. A e ......................... 140

Phlla. A Trenton R R .* .................... 26
Allegheny Valley R y .* - . - ............. 262
W est. Now York A Penn.*............. 640
Connecting Railway*------ - — ■—  37

/dries operated under confract—
Bald Eagle Valley R R.* - - ----------  •«
Cambria A Clearfield R R .* . . . . . . 3 0 3
Belvldcro Delaware R R .* . ................81
Phlla. A Long Branch R R ................49
Delaware Rlv. UR. A Bridge* 10
phlla, a  Erie (acquired May i 07)807

Total In Penn. RR. statistics 3 820
Trackage .................................   145

R EPOR TED  SE P A R A T E L Y —
Phlla. Balt. A Washington............. 702
Northern Central R y * ...................    450
West Jer. A Sraxh. R R .* ............. 334
Cumberland Valley R R .* ................ 103
Long Island*..........................   392
Balt. Ches. A Atlantic R y .....................   88

Grand total east of P. A E - . . 6 . 1 10 
\V*»I of Plttaburgh A Erie.

R EPOR TED  D IR E C T L Y —
Pitts. C)n. Chic. A St. Louis*. .  1.528 
Pcnnsylx nla Company lines*. .  1.339

Total reported directly.______ 2.865
R EPORTED  8E P A H A T E L  Y —  

Hrand Rapids A Indiana lines*. .  575
Vandalla R R .* ..................................  023
Other Hues (sec Pa, Co, statem’ t) .505

• See each company’s statement. Total system Jan. 1 1007 .10 ,078
O R G A N IZA T IO N . LEASES. Ao.— The charter of the Pennsylvania RR. 

was dated April 13 1846. The Pennsylvania Company controls all the line* 
west of Pittsburgh and Erie, the Pennsylvania R R . Co. holding all Its stock. 
In HiOO acquired most of stock and Income bonds o f Western N. V. A Penn, 
V. 72 . p. 481.

The Western New York A Pennsylvania lly . and the Allegheny Valley 
Ry. were taken over under leas* in 19 0 n In May looo purchased a majority 
of Long Island RR. stock. V. 72. p. 481. Western Pennsylvania and other 
roads connecting with the main line wen* merged April I 10 0 3 , too Pitts 
burgh Va. A Oharlawon In lOOft and th© Phlla. a  Eric May t 10 0 7 . V. 7ft.

4H8 , 394 .* V. 80 , p. 1 112; V. 8 1. t>. 1183. The stockholders voted March 
,3  1008 to nurchase the Allegheny Valley R y .. South West Pennsylvania 
R y. and York IUV. A Row. RR. V . 82, p. 43.1, 629. V. 84, p .  fll'ft.

SE CU R ITIES O W N E D .— The total cost of thou© to Jan. 1 1007 was 
$104 7 ft9 ,7 lo : many Of which are pledged to secure Pennsylvania Issues. 
Revenue derived from these securities In 190ft, $11,741,184.

DIVN.J’HH '81). '90. ‘91. ‘92. *03 tu *99. '00 May *08, N ov.‘06 1007.
P . Ct. \ 3 3 3 4  6 8 ft yearly. 6 yearly 3 .4  7

In 1393 paid also 2%  in scrip.
STOCK. -T h o  stockholders March 10 1903 authorized an Increase In 

stock from $2 5 1 ,700.000 to * 400 .000 .000 . to be made from time to time 
In the discretion of the directors. Of the stock. $20,080,330 was Issued 
April 1003 In exchange for convertible debenture*. (Sc© below.) in 1903 
sold 673,094.760 new stock at 660 ncr 650 share. V . 7ft. p, 383, 488. 694 
70ft, 1103; V . 77. p. 37. 770. In 1005 31,106,630 stock was living Issued In 
exchange for the Southwest Pennsylvania lly . minority stock per terms In 
V . 80. p. 2438. and In 1908 $2,080,000 stock In exchange for the 63.206,730  
Allegheny Valley minority pref. stock at the rat© of *38 23 Penn, stock 
for 6100; over 00*5 of said pref. having assented. V. a t , p. 1403; V. 82, 
p. 752. In Jan. 1907 61,694.400 was being Issued In exchango for Cum
berland Valiev mock and 64.483.200. dollar for dollar, for the minority 
Philadelphia A Erie stock V . 84, p. 103, 130. 221. SOI. In Sept. 1»o7 
52 2X9,000 was bring Issued at the rate of 3 shorn* nf stock and 5 60 for each 
share of Bald Kairto Valley minority stock, over nlne-tenths of which had 
been acquired. V . 83, n 98,

Stockholders on March 12 1007 uuthortr.ed Increase of the stock and 
bonds by *100,000,000 each, to be Issued from time to Mine as required. 
l60 .000.000 coilat. trust 3 %  gold notes dated Mch. 15 1007 forming part 
of til© 6100,000.000 bonds. V. 84, p. 103, 628.

I

BON DS .—Consolidated murlQane ol 1873, "Supplement”  of Oct. 1001. 
The 4 %  loan of 1881 la secured by Phlla. W IIm .ABalt. stock. Mtges. and 
ground rent* Payable June 30 10 0 7 .63,112,161 V. 77. p.1875; V .7 8 , p.103.

!n 1902 were Issued 630.000,000 10-vcar 3 U %  gold bonds, dated Nov. 1 
1000, of which 630,008.500 were converted In July' 1007 Into stock at 670 
per share and balance are convertible at holder’s option at 670 per share on 
any Int, day, on 30 days* notice; they nmy lie called for payment nt 102 ty on 
any Int. day, but If called converted on oasts Stated- Sc© V . 74, p. 577.

in 1905 stockholders subscribed at par for part of $100,000,000 or 3 4  % 
gold bonds, the balance being taken by a syndicate. The bonds are (since 
Dec. I 1003) convertible at option or holder at any time Into stock at 575 
per 550 share unless previously called for redemption on Dec. 1 1910, or at 
any subsequent Int. period on 00 days’ notice, at nar and Irit.; but when 
so called they may be converted up to 30 days prior to the date named In 
said notice for redemption. A  part of the proceeds was used to retire the 
327.480.000 6 %  bonds maturing June and July 1003; balance for Im
provements. Sec V . 80 . p. 1112, 1238. 1013; V . 81. D. 1437.

G E N E R A L  FINANCES. —In 1001 obtained control of the Pennsylvania 
and Cambria Steel cos See "Industrial co s." and V .72 . p.1280: V.82, p.805.

In 1907 the company was actively constructing a passenger electric tunnel 
railroad from Jersey City under the North River to a central passenger sta
tion at 33d St. ami 7th A v e., New York City’ , and thence under the East 
River to a connection with the Long Island RR. In Long Island City, 
under the name of Pennsylvania Tunnel A Terminal RR.

The tunnel will afford entrance Into New \ ork City' for the Penn
sylvania RR. and Long Island RR. and permit the sending of through 
trains by rail direct from the South and West to all points In New England 
via the bridge from Mott Haven to Long Island, which Is to be built by the 
New York Connecting R R .; see V . 71, p. 013; V , 72, p, 1280; V . 73, p. 
1264* V . 74. p. 380. 478. 831. 884. 1308* V . 73. p. 1203 1302 1355: V  
82, p. 1280; V. 83. p. 626, 801; V . 84. n. 340. 1532.

Tno 360 ,000.000 c year 3 %  notes, dated Mch. 13 1007. will provide for 
the payment of the 650,000.000 Penn. Co. notes maturing Nov. I 1007 
aud construction, A c ., requirements In 1007. They arc secured by de
posit nf 643,000.000 Penn. R R . 4 %  equipment eertffi., 510,000,000 water- 
supply 4 %  tnirt certfS, and 58,800.000 Penn. Co. stock. V . «4 , p. 451, 571.

In Jim© 100ft the Issue of 350.000,000 (250.000.000 francs) French loan 
(Penn. Co. guar. 3 H %  bonds) was sold to pay part of cost (642.000.000) of 
equipment and completion of the water-supply system.

in 1008 capital requirements will be curtailed V . 85. p. 1144.
On Dec. 31 1006  1 ho Pennsylvania Company held (V . 8 t .  p, 0 *8) the 

subjoined amounts of the following Issues (comcure tabic above), re
ceived In wbolo or In part In connection with aforesaid French Issue. 
Penn.SteclRoll.Stk.Tr.4% 62,700,000 Penn. Gen. Frt. Eq. Tr.
Penn. Steel Freight Car Tr. *%  *07. $100,000,000.322.218,000

4 %  g o ld .............................. 9,300.000 Penn. R R . W ater Supply
Pcnn.St'l E q .Im p .T r .4% . 10 .000,000 Tr. 4 ft  .  . . ......................10.000.000

Aa to 6100.000.U0O equip trust null). In 1907, 8cc V . 84 . p . 231. 340. 
Statement of Piesldent Cassatt In June 1006 was In V . 82. p. 439, 569.
In Sept. 1006 about half of the company'* holdings In Balt. A Ohio (*e© 

that co.) and Norf. A W est, stock were sold, realizing about 650.000.000; 
also In Dec. 1906 515.630,000 Chcs. A Ohio stock. V . 83. p. 362 , 1412,
V . 85. p. 653.

In Nov. 1906 the dividend rate wo* Increased from 0 %  to 7 % . Increase 
In wages. Dec. 1906, V . 83. p. 1171.

Increase in stock and bonds authorized Mch. 1907, ace "S to c k " above. 
New bond Issues of affiliated companies In 1003-06 Include In part:

Phlla. Bait. A Wash. 4s.6l0 .0ou.000  
Long Island RR. -la.gusr 22,408.000  
Penn. Co. 4 .4 %  gu. note* 30.000 .000 
Penn.Co.3 t< %  gu.tr.ctf* 1 3 .000,000
Penn. Co. 4 % bond* . 20,000,000

Penn.Co.French fr.loan..630,000.000  
Pitts. Vn. A Chari.4s.gu. 6.000,000  
Pitt*. Cln. Chi. A St. L .  10.000,000
Vandalla R R ......................  10.000.000
Washington Terminal Co 10.000 .000

In June 1903 allied Interests purchased ,924,200 of the 611.000,000 
Hocking Valley Ry. common »tock: *ee that co. V . 77, p. 1225.

LATEST EA R N IN G S.— Jan. 1 to Nov. 30 (11 m os.). directly operated.
Line* ros* of Pittsburgh 1907  (Im w. 6152.001.573; net. 642.311.402

and Erl©. ' 1 ) 0 6 ................. GrOOS, 135.21 4.273; net. -12.482.402
Line* terst of P. and E . Inc, or dec.. .Gross.Biro.483,700; net,Inc. 1 .930.000 

A N N U A L  R EP O R T.— Fiscal year ends Dec. 31. Annual meeting Is 
held at Philadelphia on second Tuesday In March. Th© report for 1006 wne

*lven In V  84 ,n. 3 6 6 ,374 ; see also editorial, p. 539 (compare V . 8ft. p. 794). 
Inlanco sheet June 30 1»07. V . aft. p. 13*J7.

E A R N IN G S ON ALL LIN K S BOTH EAST A W E S T  OF PITTS. A E R IE . 
Year ending Dec. 31—  1906. 1903. 1904.

Gross coming*____________ _________ 6293.808,IAS 6266.060.507 6237.216.420
Net earning*............................  84,$64,999 73,900,210 63,702.060

R EPOR T OF P E N N S Y L V A N IA  R A ILR O A D  CO M PAN Y.
Year endlno Dec. M —  1006. 100ft. 1904.

Mile* operated.......................... 3.820 3.764 3.748
OrOBtf earning*..........................$148.239.882 $133,921,993 $117,198,414
Net earnings......................................... $46,431 .sax 5 io .5 3 1 .3 s 2 63ft.395.526
Int. on Pn. RR. tnvcstm rnu........... 11.741,164 10,018.026 9,864,334
Int. on United N J. •reufftlrs____  316,109 267.963 261.4U8
Int. for use of equipment....  305.041 371,913 431.838
General Int. and m iscellaneous... 6 2 .62 'j 1,067,604 833,374
R e n t* ........................................  239.209 311.411 046.736

Gross lnr*ome. - ................ ............. 639.216.500
Deduct— Rentals............. ............... $12,552,2)3

Interest on funded d e b t............. -  7,387.652
Interest on bond allotm ent...................................
Int. on ratgs. and ground rents. 11.805
Car trust payments....................  4,979.147
Kqutpm’ t trust loan sink. fund. 68,400
State taxes and miscellaneous.. 2.791.022

Total........................................................ *27,790,239 J25.713.221 623.014.916

632.568 409 
612.316.734  

5.480.017  
1.237.277  

50,3 71 
4,085.221  

136,400 
2,360.048

*47.756.5-16
511,202.065

5.274.448

214.208
4.210,571

136,400
1.976,334
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114 RAILWAY STOCKS AND BONDS. |VOI,. IiXXXVT.
RAILROADS.

For explanation of column headings, A c ., tec notea 
on first page of tablet.

Ponnivlvnnla RR— (Concluded)
Penn Btcel equip trust gold $.100,000 paid yearly____

do do $300,000 paid yearly.............
do roll atk tr gold $300,000 paid yearly . .  
do do gold $200,000 paid yearly
do do sold $300,000 paid yearly___

Pennsylvania equipment trust.................................. .......
Pennsylvania steel freight car trust____________ ______

do do da do ______________________
Penn i Sled equlpt improvement trust.........................
Pennsylvania general freight equipment trust.............
Delaware Avenue Market drat mortgage__________ r
Delaware Avenue Bloodgood property......................r
Penn R R  real cstato puren money gold M ___P.C* Ar

Pennsylvania Company— Bonds gold guaranteed.©* Ar 
Guar tr celts $20,000,000 gold guar Pa IIR Scr A . .r

do do do Series B . . ____QP.c*
do do do Series O ___________c*
do do do Series D ................ OP

Gold loan $1 334.000 drawn yearly g gu Pa R R .d P  
Gold loan red after 15 years (guar V  8$. p 1 2 2 0 )0 P.e*
French loan 230,000  oou frgu red from 1918____ OP

Pennsylvania A North Western— See Cambria 3o Clear
Peoria A Bureau Val— Stock rental. See t e x t . . ------
Peoria Sc Pastern— Ind Bloom A W  1st M pref.Cc.cAr 

Ohio Indiana A West 1st M pref gold Int guar.Ce.c* 
Peoria A Hast cons M $10,000,000 lut guar..C e.o*
Second consol mortgage Income noo*cum______Ce.c

Peoria & Pekin Union— First mortgage gold-------C«.c
Second mortgage gold.......................................—  ..C e .o

Pore Marquelto— Common stock I t6 .0 0 0 .0 0 0 .--------- --
First prof (also as to assets) 4 %  cum after 3H  years
Second preferred 4 %  non cumulative— -----------. . . .
Refund ' $60,000,000 g gu o A I (end)— Ce.c*Ar 
Chic A West Mfoh gen M ($12,000 per m lle)_.N B  c* 
D Gr R A W  1st cons (now 1st) M aw money.OB.c*

Miles
of

Road.

field R 
47 

202 
342 
342 
342 
20 
20

480
380

Date
of

Hands.

Sice, or 
Par 

Value.
Amount

Outstanding

INTEREST OR D IV ID E N D S , Ronds— Princi
pal, When Due. 

Stocks—Last 
Dividend.

Rate
%

When 
Pay able

W hen Payable, and by 
Whom.

1002 $1,000 $2,500,000 3 1 - g — M Commercial Tr Co. Plilla Dec 1908-19121003 1.000 3,000 000 .1 1 g — M do do Mar 1008-1013
1903 1.000 3,000,000 ? —  F do do May 1008 1913
1903 1.000 1.200,000 ■U- g — F do do Auir 1008-101.11003 1.000 2,400 000 4 g C — M do do May 1908-1910
1000 1.000 600.000 .1 1 : s — M do do Doc 1908-1910
1905 1.000 4,000.000 4 <1— S fidelity Trust Co. Plilla Sept 1008-10111006 1.000 3,000,000 4

p
do do June inns-iom

1000 1.000 8,000.000 4 C. do do Jan 1000-1018
1006 24,000.000 4 <.>— H do do 1907-1916
1889 5,000 300,000 4.3 M A S Philadelphia Mar 1 1000
1892 1,000 200,000 4.4 M A S <lo Sept 1 1D13
1803 1.000 2,000.000 4 g M A N Farmers' L  A Tr Co, N Y May 1 1023
1881 1,000 19.407.000 414 g J A J National City Bank, N Y July 1 1021
1897 1.000 4.708,000 •1'4 g M A S Union Tr. N Y ; A Philo Sent 1 1037
1001 1.000 0.363.000 3  y g K A A Amur Batch Bank, N Y Fob 1 1941
1902 1,000 4 837.000 A Vi J A D do do Dec 1 1942
1004 1,000 10,000,000 A Vi g J A D Plilla. Pa. and N Y Deo 1 1944
1001 1.00 0 11,096.000 ■114 g l l A N New York A Philadelphia Nov 1 10 10
1006 1 000 20.000.000 4 g A A 0  Glr Tr Co. Phllnand N Y April 1 1031
1006 500 frAo 48,262,548 H i j A D Cred. Lyon, A c ., Paris,Fr JUIIO 11 1021

100 1.500.000 8 F •Is A Clilci n  I *  Poo R y. N Y Feb 10 1003 5 %
1879 100 Ac 985,100 4 A A O J P Morgan A Co, N Y April 1 1940
1888 500 Ac 500.000 5 tf 0 — j do do April 1 1938
1890 1,000 8.500.000 1 A A O do do April 1 1040
1890 1.000 4.000.000 4 April 4 % paid April 1 1907 April 1 1990
1881 1,000 1,495,000 0 g Q— F Central Trust Co. N Y Feb 1 19211883 1.000 1.400.000 41< g M A N do do Feb 1 1921

100 16.000.000
100 112,000,000 f ...............
100 / 1...............

1905 1.000 0.207.000 4 g J A J J P Morgan A Co. N Y Jan 1 10551881 1.000 5,758,000 5 J *  D J P Monran A Co. NY Dec 1 1021
1897 500 A c 5,379,000 4 A A O Second Nat Uanlr, Host April 1 1946

100ft. 1005. 1004.
B ala n ce.......................................................$31,428,261 $26,833,278 $21,741,630
Payments to trust funds............................. $225,036 $182,060 $181,142
Consol, mortgage sink, fund, A o . .  131.170 131,430 401,530
Extraordinary exp en se*.................  8 .7 0 1,4 7 5  8,424,881 6 .223,023
D ividends........................................(6M> 10.869,661 (6)18.113,078(6)17.933.033
Extraordinary expense f u n d ..—  2,500,000 --------------- ----- . . .

$31,428,261
Bal. profit and loss Dec. 3 1 ___—  $24,723,484

$26,833,278
$24,723,484

$24,741,630
$24,725,484

O FF IC ER S.— Pres., James McCrca; 1st V .-P .. John P. Green; 2d V .-P ., 
Charm  E. Pugh* 3d V .-P ., Samuel Rea; 4th V .-P ., J. B. Thayer Jr.; 5th 
V.-P.andTreua..H enry Tatnall; Sec.,Lewis Nellaon. N.Y.office 83 Cedar St.

Directors— Perclvnl Roberts Jr., N . Parker Sbortrldge, Rudutph GUIs, 
Charles E. Ingcrsoll, Clement A . Grtseom. Henry O. Frick, William  
1). lames. Geo. W ood, C. Stuart Patterson, Effingham B. Morris, Thomas 
DeWItt Cuyler, Jas McCrca. Lincoln Godfrey. John P. Green, Charles E. 
Pugh, Samuel Rea.— (V . 85 , p. 1083. 1144. 1397.)

PENNS YL V AN IA COM P AN Y .— (See M aps Pennsylvania RR.) — Operates 
all tho Pennsylvania Railroad lines west of Pittsburgh, -Owns no road In fee.

Leased by transfer from Pa. R R .: 
M iles.

Plttsb. Ft. VV. A Chicago..
Massillon A Cleveland----------
Erlo A Pittsburgh----------------
Cleveland A Pittsburgh . . .

Leased directly by Pa. Co.:
Pitts. Youngs. A Ashtn R y .
Toledo W al. Val. A O h io .. .  • 236.04 

Controlled by stock or otherwise:
Cleveland A Marietta--------- *103.13
Pitts. Ohio Val. A Cln..........  15.27
Marginal R R .. Beav. F .,P a . 3.51 
South Chlo. A Southern . . .  21.98
Branches W .N .Y . A Pa.Ry .  
Youngstown A Ravenna—

469.89
12.23

•83,27

•138.01

Total Penn. Co. lines— ..1 ,3 3 0 .2 1

Controlled by slock A c.: Miles.
Pitts. Cln. Chic. A St. L . ..* 1 ,3 7 1 .9 8  
Cln. A Muskingum V a lley ..*148 .45  
Wayncsburg A Washington. 28.15

_____ Cln. Lcb. A Nor.........................  45.75
*200 .911Grand Rapids A Indtaua___  423.15

Musk., Gr. Hap. A Ind... 36.85
Traverse City R R ................ 26.00
Cln. Rich. A Fort W ayne. *15.63

Vandalla R R __________  *656.32
Tcrro Haute A Peoria R R . .  145.12 
Clove. Akron A C olum bus.. 103,7ft
Wheeling Terminal R y ........... 0.65
Louisville Bridge........ ..............  2.44

Controlled Jolnty:
Central Indana________ . . . .  • 1 17 .8 8
Pitts. Chartlers A Yough___  *19.60
Tol. Peoria A Western...........*230.70
Trackage.— ................................  167.02

31.76
2.31

06. 1907. 
6 Below

•See this company. Total of all lines.................... 3 ,048.55
O R G A N IZ A T IO N .— Chartered In Penn. April 7 1870. Us $60,000,000  

•took Is owned by the Pennsylvania Railroad. On Doc. 31 ’06 the Ponn. Co. 
owned sundry stocks and bonds having value per balance sheet of $222,. 
321,321. and yielding In IwOrt an Income of $7,034,271, Sen list V. 84. p. 928.

In 1007 the Chicago Indiana A Eastern, Converse. Ind .. to Muncle, 43 
miles was acquired. V . 84 , p 1183.

D IV S .— \*02. *03. '04. *93 10 *00. ’01. *02. *03. ’04. ‘05.
Per cent___I 4 4 4 None 3 3 4 5 5

In 1907, June, 3 % ;  D ec .. 4 % .
B ON DS.— The gold bonds of 1021 are secured by leases of P. Fort W . A 

C .. the Clnve. A Plttsb. and Erlo A Plttsb. railroads, and of bonds ami 
stocks having a par value In 1881 of $24,171,630. os well as real estate.

Tho Guaranteed trust certificates. *’A , "  ” B“  and ;* 0 .“  were Issued by 
Girard Trust Co.. Philadelphia, as trustee, under a deed of trust made by 
the Penn. Co. and tho Penn. RR. Co., whereby the Penn. Co. has pledged 
an equal amount at par of tho 7 %  guar, apodal stock of tho Plttsb. Ft. VV. 
A Chic. Ry. Co. The total authorized Issue of the trust certificates Is $20.- 
0UO.000, each series to bo secured by deposit of shares of the special guar
anteed stock to an amount equal to the oar value of the scries, the sinking 
fund having retired $1,092,000 to Oct 31 1007. Sec V . 63 . p. 368, 572. 
t lift; V . 67, p. 122: V . 72 p. 339. 400. . .......................

The $10,000,000 guar. 3 Vi %  trust certificates. Series " D , "  sold late In 
1004, aro part of a $20,000,000 Issue to be Issued In series and secured by an 
equal amount of Plttsb. Ft. W . A Chicago guar, stock. V . 79 , p. 2457.

The 3 Vi %  gold loau of 1001 was Issued to nay for acquisition of stocks of 
tho Pennsylvania and Cambria Steel companies. They are guar., p. and I.. 
by Penna. R R .. and aro subject to call for redemption Nov. I annually 
by lot at par In 13 equal drawings. V . 73 , p. 843, 037. Collateral Sept. 
1906 consisted of $16,800,830 par valuo of stock Issues.

Tho $20,000,000 gold loan 4s of 1000, guaranteed, were In Oct. 1906 
secured by deposit of $14,000,000 Pitta. Cine. Ohio. A St. L. com, stock, 
$4,000,000 Vandalla R R . stock. $3,600,100 West J. A Sea Shore com. 
stock, $2,210,300 Cleveland A Pittsburgh betterment stock and $3,240,800  
of other stocks of railroads of system: total par valuo of collateral, $26,117,
400. V . 82, p. 333; V . 83, p. 1229.

On Oct. 1 1903 the $30 non,000 of -lUfH collateral betterment notes were 
paid and on Nov. 1 1907 the $3 0 ,000,000 4 H %  gold notes. :  Car trusts 
June 30 1007 $11,316,010.

Tho 230,000.000 French franc 3 i (%  guaranteed loan of 1006 Is payable, 
p. A L . In francs. Denomination 600 and 2,300 francs. V . 83 . p. 1430,

R E P O R T.— Report for year 1006 was In V. 84, p. 928, showing, on 
1,411 miles. $46,036,806; net, $10,188,877; other Income. $9,247,081; 
Interest, rentals, Ac.. $10,302,070: loan certs, redeemed, sink, bind, A c .. 
$1,043,471; dividend (6 % ). $3 ,600 ,000 ; extraord. exp. fund. $2,500,000; 
bal sur. $888.417.— (V . 84. p . 1183: V . 85 . p. 863. 1003, 1647.)

I’ E O R I A  A BUR EAU  V A L L E Y  R R . — Peoria to Bureau Jet, III., 47 
tnllcs. Leased In 1834 to Chicago Rock Island A Paelflo RR. for $123,000
yearly; dividends, usually 1 8 yearly, occasionally more; :Fcb. 1908, 1 %  
extra.— (V . 86, p. 160.)

P E O R I A  A P. A S T E R N  R Y . — (See M aps N . Y. Cent. A  Hudson River HR.) 
— Owns from Pekin, 111., to (odtanapnlls, Tod., 202 ni., and has a lion of $5 .
000,000 on Springfield Division, Indianapolis to Springfield, Ohio, 141 m .; 
trackage, Pekin to Peoria. O’ m .; total'operated, 352 miles.

L E A SE . Ao.— Formerly Ohio rndtana A Western, sold In foreclosure In 
4890, reorganized per V . 49, p . 616, Loosed till April l 1940 to Glcv. Cln.

Chlo. A St. L .. which guarantees Interest, but not principal, of tho 1st con
sols and tho underlying bonds, and owns one-half tho $ 1 0 ,000,000  stock, 
par. $100. See Supp. of Jan. 1894 as to provisions respecting any surplus 
over charges. Company owns $ 123,0 00  stock of the Peo. A Pekin Union 
R y ., on which 6 %  yearly was paid 1893-1902 and 5 %  In 1905. V. 74, p. 152.

B ON DS.— Sco abstracts of mtges. of 1890 In V . 61, p. 246, and of O . 
Ind. A W est, mtgo., V . 47. p. 201.

IN C O M ES.— Dividend on Incomes 4 %  yearly, paid April 1 1002 to 1007, 
both Inclusive, from earnings of preceding calendar year.

E A R N IN G S.— Per 11 months ending N ov. 30 1907, gross. $2,770,892. 
against $2,790,258 In 1006.
Cal. year. Cross. Alet. Other tnc. 'Charge*. Balance.
1906 ...............$3,039,281 $859,885 $8,775 $693,839 $172,801
1903 ____ . . .  2 .960,727 805,862 2,675 689,222 110,315

• Includes $160,000 (4% ) Interest on Incomes.— (V . 80 . p. 1363.

PEORIA A PEKIN TERM INAL R Y.— Sco “ Street Railway”  Section.

PEORIA A PEKIN UNION R Y,— Owns Pekin to Peoria, on both sides 
of Illinois River, and yards at and opposite Peoria. Mileage main track, 
18.14; second main track. 8 .80 : total main track. 26.04 miles. Mileage of 
side and yard tracks. 67.38. Capital stock. $1,000,000. Owned by Peoria 
A East. (Clev. Cln. Chlo. A St. L . system ), Chic. A North Western. Chlo. 
Peo. A St. L ., 111. Central system, Lake Eric A Western and Tol. Peo. A 
W est, companies. Dividends 1893-1902, fi%  per annum; 1903, 4 % ; 1905 
5 % . Earnings for cal. year 1005, gross. $913,818; net, $284,908; charge*. 
$176,530; dividends (5 % ), $70,000; dial.. sur., $58 .378 .— (V 85, p. 1677.)

P E R B  M A R Q U E T T E  R R . — T h o  r o a d  In c lu d es:
Lines owned—  Miles.

Alexis (near Toledo) to Ludlng-
ton on Lake Michigan.................. 363

La Crosse. Ind ., to Bay View,
Mich......................................................434

Detroit to Grand Rapids, Mich. 167
Saginaw and Port Huron............. 1 2 1
P t.Huron to Grindstone City___ 125
Grand Ledge to Big Rapids____ 147
Allegan to Pcntwatcr.................... 13U
Walkervlllo to St. Thomas.......... 127
Sarnia to Rondeau........................... 72

'Fhe Pore Marquette operates car

M iles
Other lines, branches, Ao..........277
Porter to Clark Jot., Inti............. 21

Trackage ......................    1 1 1
St. Thomas. O ut., to Interna.

Bridge and Niagara, N. Y_136
Other traekago................................ _ 120

U a m l  CO. H . Knl. A S . E .)—
Rapid City to Stratford______ 40
Londou A Port Stanloy.............  24

T o ta l........................................... 2,30ft
ferries Ludlngton to Milwaukee and

Manitowoc; Marq. a  Be*. Dock A Navigation; also on Lake Erie, Rondeau 
to Conneaut. V . 76 . p. 3.13; V . 78 . p. 1U3.

From South Haven to Lawton, Mieh., 37 mile#*, Is leased to Knl. Lake 
Shoro A Chic. R y. for 33 years from April 13 1907. V . 84, p «6ft.

A OO ycar agreement for trackage with the Mich Cent, and Can, South, 
from St. Thomas, O nt., to Internal. Bridge and Niagara, 136 m ., extends tho 
line easterly to Buffalo, from July 18 1001. V . 77 p 2007; v .  78, p. 2600, 

O R G A N IZA T IO N .— Formed Dec. 13 1007 as a reorganisation without 
foreclosure ncr plan In V. 85. p. 41, 100. of tho old Pore Marquette, which 
was consolidated with the Peru Marquette R R . of Indiana, the lease to tho 
Qln. Ham, A Dayton being enneoko. (V . 83 . p. 1510,) Under the plan 
the reorganised company ha* the same total authorized stock ns the old 
company, via. $16,iioo.OOO common and $12,000,000 prof,, but the latter 
will consist of two classes, viz. I?S first prof, stock, cumulative after A Vi 
years, with preference alio ns to assets, ami 4 %  non-cuinulatlvo second prof, 
stock, without preference as to assets 

The new company assumed the existing bonded debt, and Issues $3 ,000,
000 6 %  5-year debentures to pay tho floating debt and equipment payments 
duo In 1907. to which present preferred stockholders were given the right 
to subscribe at par to the extent of 5 0 %  of their holdings. The holders of 
common stock could subscribe at par for new debentures to tho amount of 
2 0 %  of their holdings Holders of old prof, and common stock subscribing 
for tho new debentures will receive 11A In now first prof, and 120 In now 
common stock, respectively, in exchange for their holdings; those not 
subscribing. pnr »n new second prof, and common stock, respectively. Pay
ments for debentures arc to be made as follows: 13*% Dee. 20 1907. 10%  
Feb. 1 , 15%  Mob, I . 23%  Apr. l .  23%  May 1 ami 10% Juuo i 1908, or 
optionally In full at any time. V . 85, p. 1402.

In 1904 the Cincinnati Hamilton A Dayton acquired $12,834,460 of the 
$16,000,000 common and $1,487,800 of tho $12,000,000 preferred stock.

B ON DS.— The refunding 4s of 1905 ($60 ,000,000 authorized Issue; out* 
standing $9,207,000, arc guar., p. A I., by O. H . A D . V , 80 , p. 1 3 3 ,

Tho collateral trust gold bond* of 1902 (limited to $2,870,000) are secured 
by the entire capital stock ($1,400,000) of tho L . 15. A Dot. R lv . R y ,, the 
National Trust C o., Ltd., of Toronto, being trustee, and are subject to rail 
on any Interest day on 60 days* notice. V . 75, i». 1302; V . 76, p, 21A. 

Lake Erie A Detroit River Division intge, V . 76, p. 1356; V . 77, p, 89. 
Perc Marquette R R , of Indiana 4s of 1903 (authorized $3 .000 .(ifto) were 

assumed In consolidation In Dee. 1907. V 76 , p. 019, 1103; V . 86, p 469 
V . 8 5 . p. 1310.

Marq. A Bes. Dock A Nav, 1st M. bonds are guaranteed Jointly, by P. M. 
and Bess. A Lake Eric. They arc subject to call In whole or part at 105* ami 
i %  must be called yearly for tho s. f. at the same price, If not purchasable 
at a lower figure. V . 76, i>. 480, 304, 706, 0 2 2 , 1034. Form Of guaranty, 
p. 1358. Debenture 3# of 10 0 5 . v. 8 2 . p. io i . T

The Eastern equipment 5s of 1903 are In two series— A for $1,800,000 and 
B for $2,000,000; the entire Issue may be called on 6 months' uotlcc and $7 3 ,
000 of the As and $100,000 of the Bs are redeemable March 1 yearly. V .76. 
p. 866. Form of guaranty, V . 77 , p. 90.

In March 1906 2,000 box cars were ordered, to cost $2,160,317 monthly 
payments to be made on account extending over 7 years from delivery, with 
Interest at 5 % . V. 82, p. 732. There nre also $36,000 Lake Erlo A 
Detroit River equipment 3s o f 1904,
'* R EPO RT (old C o .) .— For year ending June 30 1907 was in V. 85, p,
1002.
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Pero Mnrqucttc— (Concluded) Underlying Bonds
Flint A Pore Marq M (51.000,000 are 4«) gold-------c

Consolidated mortgage gold............................... -Ce.c*
Pt Huron Dlv first mortgage ($3,500*000) g .C e c*
Toledo Division first mortgage gold..........IB.c*

Ch A N M 1st M jju p A I end by Cb A VV M . -OD«Q*
Western Equipment Co call at par____ . . . . . . . —
Equip bonds g 570.000 duo acml-ann. (V 7 0 .P  1 «42)
Marquette equip llrst M guar s f call at par..........

1st M g ffU p A I call par (te x t)..S S t.CEast c<]ciulp
farcii

L E A  ................ ________
Collat trust mortgage gold call o a r --------

Saginaw Tus A Huron 1st M p A 1 guaranteed.. N 
Grand Hap Bcldlng A Sag 1st M gol * ‘ ' *
Pcre Mara of Ind call *“ * "
S e r ............................

) A N guar

105, to be assumed . . . .  Ko'I vtO Aliut] VI 1UU coil »U»», IW in: UWUIIHU . . . .
Ser “ B“  equip, bonds. Money A Potter, trustees.. - 
Marq A 13 D & N guar p A 1 call 105 sinking fu n d ..c*  

do do debenture guaranteed p A I. .c*
Obllg for freight cars due part tntbly (V  82 , t> 752) 

Pcrklomen— 1st M Scr 1 (1st loan) g guar p A I.PeP.C' 
First M Ser 2 (2d loan) g guarp  A l (c n d )...P e P .c

Peterborough RR— Stock (rental 4 % ) ........ .....................
Petersburg RR— See Atlantic Coast Line R R .
Phil* A Rail Cent— 1st M 52.500.000 (51 JW P tW  
Phlla Baltimore A Wash— Stocl ' “

P W  A H (old Co) plain bonds.
Plain bonds........................... ..
Plain bonds_______ . . . . . . . .
Plain bonds gold ___________
Plain bonds g o ld ....................

All secured 
by 1905 

mortgage.

1st mortgage 520 .000,000 gold . . . . . . . . --M o.cV V
hiiii A Chet V— 1st M prof Old 5s red *00 gold.PoP.c  
First M old is not pref Int reduced In '90 gold PcP.c

of
Road.

Date
of

Bonds.

5ls«. or 
Par 

Value.
Amount

Outstandino

280 1880 1,000 5,000.000
•100 1880 1,000 2,8.30,000
235 1880 1,000 3.325,000

19 1807 1,000 400,000
81) 1801 1,000 1,607,000

26.000J 800 l ,000
1004 1,000 1.064.000
1000 1,000 280.000
1003 1.000 2,012,000
1001 1,000 Ac 8,382,000

202 1903 1.000 3.O00.000
1003 2.870.000

r.o 1900 1,000 1,000,000
200,00028 1800 1,000

Text. 1003 1.000 075,000
1808 1,000 12,000
1003 1,000 3DO.UOO
1005 1,000 100.000
1000 3.270.451

38.3 1888 100 Ac 709.000
38.3 1888 1.000 

100
1,123.000

385,000

74 1881 1,000 2.200.000
5(1 25.137,950

1880 1,000 1,000,000
1,000,0001887 t.uoo

1887 l .ood 1.000,000
1801 1,00(] 030,000
1802 1.00C 1,000,000

1H 1871 1,000
1.000

1,500.000
92 1871 3,000,000

214 1001 1,000 *Yc 10,570,000
1888 buc 280,510

i
1888 500 100,000

INTEREST OR D IV ID E N D S .

Rale
%

When 
Payable. \

Where Pauable. and by 
Whom.

4 g A 0 g A
5 g M 
5 g 
5 g 
5 
A
4 «  g
O
5 g 
4 g 
4 H  «
4 g
4 g
5 g
4 g
5
4 H  «
5 
5
5 g 
5 g 
4

5 
4 
4
4 g 
4 g
6 g 
A g 
4 g 
4 g 
3 g

O J P Morgan A Co, N Y  
N Central Trust Co. N Y 
U J P Morgan A Co, N Y  
J Intcrnat^Tr ~ “

Bonds— Priori- 
pat. when Due. 

Stocks— Last 
Dividend.

Co. Boston 
N Second Nat Bank. Bost 
0  50 State Street, Boston 
O New York or St Louis 
O 50 State Street. Boston 
S R Win A Co. N Y A S t l .  
J J P Morgan A Co, N Y 
A do do
J St Louis Un Tr Co, St L
A J P Morgan A Co. N Y  
S International Tr Co, Bost 
N J  1* Morgan A Co. N Y 
O Sec Nat Blc, Saginaw Mich 
O New York 
Ji do

. . . . .  Merck L A T r C o , Chic 
i— J Reading Terminal, Phlla 
f— J i do do
A O Nashua. N n

Oct l 1920 
May 1 1950 
April 1 1959 
July 1 1937 
May 1 1031 
April 1 1009 
Apr '08-O ct 14 
Oct 1 1910 
Mar 1 1908;  
Jan -  *
Aug 
Jan 
Aug 
Mar 
May

1031 
1 1032 
1 1923 

1031 
1024 
1043

To Oct 1 1908 
April 1 1033 
Jan l 1933 
To Jan 1 1014 
Jan 1 1018 
Jan 1 1918 
Oct 1007 2 %

N Penn RR  Co, Phlla Nov l 
D Broad St Station Phlla Dec 31 
DiOfT. Phil: Kidd, Pcab.Bos June 1 
O do do April i

Broad St Station. Phlla Nov 
do do Jan
do do

/N a t Mach Bank. Baltol 
O { A London J 
N Am  Ex N Bk. N Y : A Phil ,w v  * 
O Reading Terminal, Phlla April 1 
O do do April 1

Oct 1 
July 1 
April 1 
Nov 1

1011 
1007 2 %
1910 
1017 
1922 
102 A 
1932
1911 
1011 
1043 
1038 
1938

Year ending June 3 0 -
Gross earnings . . . . . . . . ---------
Operating expenses....................

Net earnings____ . . . . . . . . .
Other Income................. ..............

190A -07 . 
. . $ 1  1 ,2 1 4 ,1 9 5  
. .  9 ,9 7 7 ,3 5 2

1005 0 8 . 
*1 .1 .4 .10 ,170 

U,03.1 ,004

1 0 0 4 -0 5 .
$ 1 2 ,0 0 7 ,4 2 0

9 ,0 1 3 ,7 7 7

. . .  $ 1 ,2 3 6 ,8 4 3  

. . .  1 3 8 ,9 8 8
5 3 ,4 9 7 .0 7 6

1 0 1 ,3 5 3
$ 2 ,7 5 1 ,6 4 3

4 4 1 ,0 3 6

. . .  $ 4 ,3 7 5 ,8 3 1  
. .  $ 2 ,5 7 8 ,9 1 7  
. . .  1 6 8 ,9 3 8

. . .  4 7 7 .8 1 0

$ 3 ,6 5 8 ,4 2 0
$ 2 ,5 0 0 ,6 1 2

5 4 .9 0 0
7 6 0 .8 5 0

* 1 ,1 0 0 ,0 1 8

$ 3 ,1 9 2 ,6 7 9  
$ 2 ,1 7 8 ,9 5 5  

3 9 ,0 9 8  
5 6 1 ,7 9 4  
4 1 4 ,6 6 3

.  . s u r . $ 4 3 2 ,2 2 2 d o f . * 8 8 0 ,0 4 7 < lcL $ 2 2 .4 3 l

R en ta l.........................- ...........
T a x e s ...... ......................... .........

Balance------------ ------------------------------------ .
* Including taxes for years 1002 to 1005.
D IR E CT O R S.— Henry F. Shoemaker. Charles Steele, Geo. F. Baker, 

Geo. W  Young. Norman B. Ream, Geo. W . Perkins. F. D . Underwood,
J. G. McCullough. G. A. Richardson. E. II, H artm an. W . 14. Crow, 
Walter H. Horn, Allen Warded and Thomas W . Joyce of New York: Fred
erick W . Stevens of Detroit. President. William Cotter.— (V . 85. p. lfll , 
222. 34A. 400, 835, 704. 1002, 1144. 1210. 1402. 1510. 1377.)

PERKIOMEN RR.— Owns from Pcrklomen Jet., Pa ., to Emaus Jet.. Pa..
38.3 m. Stock (5 1 .500.000, par value of shares, 350) owned by the Read
ing Co. and mostly deposited under Its Jersey Cent, collat. 4 % mtge. of 1001. 
V. 72. p. 283. Reorganized in 1887. In year 1908-07, gross, 5371,150; 
net, 5310.747; Interest and taxes, 5108.230: dividends (7 % ). 5105,000; 
perm. Improves, 510,850; bnl.. sur., 5I25.AA2.— (V. 72. p. 283.)

PBTBRBOHOUQH r r . - wiiton to GreenjQoldi N\ it. .  II 
Leased April 1 1803 to Boston A Lowell for 03 rears at 4 %  on stock and ex
penses. Capital stock, 5385,000; par. 5100; d lv ., A . A O.

PH ILADELPHIA A BALTIMORE CENTRAL R R .— W est Phlla. to 
Octoraro Jot., M d., A3 m .; Wawa to W est Cheater, P a ., rt m. (double track, 
II m .): branch, 2 m .: leased, Chester Creek,R R „  7 m .; Phlla. Balt. A Wash, 
holds 52,407,100 of tho 12,400,184 stock. For 1906 gross earnings 51,228,
440: net. Inc. other Inc.. 5138.018; charges. 5178.030; hal.. dof.. 540.021. 

PHILADELPH IA BALT. A WASHINGTON RR .— (See M ap Penn. RR.).
Ltrws owned — ^  „  3 / ties.

Phlla. to Washington, D . C .. via
Balt, (all double tra ck ).............-138

Bowie to Pope’s Creek, M d............. 40
Branches to Delaware City, A c . ,  33

Lines eon trolled, leased, A c .—
Phlla. A Balt. Central*____________ 80
Delaware R R .* ______  248
Delaware Md. A V a .* , . . .....................07
Other lines (5 )..................— ..............80

Total (*sce this company)...................... . . . .  - - - - - - - - - - -  - -  -  - : v X 3 ?
O R G A N IZA T IO N .— A consolidation Nov. 1 1002 of the Philadelphia 

Wilmington A Baltimore R R . and Baltimore A Potomac R R . V. 75. p. 
305, 1032; V . 82. p. 510. See Washington Terminal Co. on Another page.

STO C K .— Stock authorized, 523,330,430; outstanding Jan. 1 1007 123,
403,580. of which 323.400,775 owned by Penn. R R . t , r .  .

Dividends since consol., Dec. 31 *03 to Dee. *07. 4 %  yearly (J. A D .). 
B O N D S.— Tho llrst mortgage of 1003 (3 2 0 .000.000 authorized) Is a first 

Iten oti tho Phlladelphlo-UaTtlmore division, 117 miles, all double-tracked, 
and also secures parCpaseu tho 34.030.000 debentures of tho former P. W . A 
I), (see p.4 of "Sun n . of Apr. 1805). and Is a second lien on the line from nni- 
tlmoro to WailtlOfton. O f tho bom !.. *10.570,000 w no sold, the proceeds 
to he used chiefly In connection with tho new terminals and npproaenes in 
Washington, tho balance being reserved to retire the debentures and Balti
more A Potomac bonds. V . 78. n. 40. Mtgcs.. A e ., 100A, *200,073.

The stockholders cm July 31 iou7 authorised an Increase of 3 3 ,000,000 in 
Indebtedness, to he represented by bonds or otherwise, ns may be later 
decided upon- V 8 1. p. 1308; V . 85. p. 384.

EAR NIN GS. II m os.,11007..........Gross, 515.972,048; net. 33,723.071
Jan. 1 to N ov. 30. \10 0 0 ------ Gross. 1 1,817,248: net. 1.242,171

R E P O R T,— Report for year ending Dec. 31 I90A In V . 84, p. 002. \ ear
ending March 31 lo o /,  gross. 51A.1G7.067; net, 33.203.300; other Income, 
3703,128; llrst charges, 51.543.802; dividends (4% > . 3930.742; extra 
ordinary expenses, 51,502,380; balance, surplus, 340,331.

r e o r  en d in g  V r c . 31 looo. tooi. iooi. J003.
Gross earnings...............315.041.211 $14,676,204 313.525.757 313.585.810
Operating expenses .$11,599,989 310.802.932 50.080,071 39,81.9,081)
Rentals on hails net earn 832.987 751.520 874,008 822,230

N et.................................
hit. on Investment. A c .

Fixed rentals...............
Interest on bonds............
Ground rents. A c ..........
other Interest— .......... - 
Taxes ..................- ..............
Miscellaneous . . . .
D iv id e n d s , 4 % ..............-
Extraord. expenditures.

5 3 ,5 0 8 ,2 6 3
7 7 6 .5 3 6

$ 3 ,1 2 1 ,7 4 6
8 0 1 .9 1 0

$ 2 ,6 6 1 ,7 1 8
6 8 3 .0 3 2

$ 2 ,9 4 4 ,5 0 4
7 4 5 ,4 7 8

. $ 4 ,2 8 4 ,8 2 1 $ 3 ,9 2 6 ,6 8 6 $ 3 ,3 1 3 ,6 5 0 $3 6 8 9 .9 8 2
5 1 9 .7 8 5 5 4 0 .9 1 8 $ 1 9 ,9 1 2 3 1 9 ,7 8 5
9 0 0 .0 0 0 9 0 0 ,0 0 0 ,7 0 .0 0 0 6 1 8 .4 3 0

. 12 747 1 2 .7  17 12 ,769 12 ,155
1.17,.108 . . . . . .
.17.1.702 2 8 5 ,6 0 9 262 .411 2 3 7 ,7 7 5

8 .7 2 8 2 4 ,5 6 7 23 .3 6 0 1 1 1 .005
0 3 9 ,7  12 9 3 9 .7 1 2 0.10,800 8 1 9 ,5 5 5

1 ,8 1 2 ,8 1 0 1 ,7 1 4 .0 3 3 1 ,1 8 0 ,5 1 3 1 ,8 4 1 ,1 6 6

Total......................  . 34,284.821 53.920.080 13.343.050 33.080.081
— (V. 84*’ p.' 749, 992, 1308, 1428, 1480; V . 83, p. 284.)

PH ILADELPH IA A CHESTER VALLRY R R .— See page 178. 
PH ILAD ELPH IA A CHESTER VALLEY RR.— RoAd from Bridgeport 

to Downlngton. Pa.. 23.0 miles. Chartered In 1888. Capital stock (par..350) 
la common. 3550.000; preferred, 3203.100; total. 1733,100. of which Rend
ing Company owns $454,450 common and 5205,100 pref., 3450.000  common 
and 3205 .1P0 pref. being deposited under tts gen. mtge. of 1807. Reading 
Co. guarantees bonds, with int. reduced. Sco V . A3, p. 10A4.

PH ILA D ELP H IA A ERIE RR.— Iflre Map Penn. RR .)— Merged In the 
Pennsylvania RR. May 1 1007, tho minority stock being offered Pennsyl
vania RR stock aharo for share, or 308 per sharo in c a .su  V « 8 4 ,p . llB S, 

PH ILAD ELPH IA A PRANKFORD R R .— Owns from Crest rn tv 111® to 
Frank ford. Pa., 2.71 miles; 2d track, 0.10 m .; total tracks, 4.31 Mllcj. The

3300.000 stock Is owned by Reading Co., of which 5498.050 Is deposited 
under Its mortgage of 1807; prln. and 4 %  Int. Is guaranteed by Reading Lo. 
— (V. A7. p. 1358. 1357.)

PH ILA D ELP H IA OGRMANTOWN A NORRISTOWN RR.— Phlla.. P a., 
to Norristown and Germantown. P a ., 20.98 miles: second track, 20.35 m .; 
3d track. 3.02 m .; total track. 05 miles, leases Plymouth R R ., »  m . Leased 
on Nov. 10 1870 to Phlla. A Reading for 990 years; rental. 3277.023, In
cluding 38,000 yearly for organization expenses.

PH ILAD ELPH IA HARRISBURG A PITTSBURGH RR.— Sec page 178. 
PH ILAD ELPH IA HARRISBURG A PITTSBURGH RR.— Harrisburg, 

P a., to Shlppensburg, on the Western Maryland R R .. 47 m .: 2d track,
30.00 in.; ad track, 4.91 in.: sldlmrs and laterals. 10.88 m, Leased Oet. 13
1800 for 9U'J years at 5 %  on stock, Int. on bonds, taxes and expenses to 
Phlla. A Reading RR.. which by endorsement on caoIi guar, the bonds, prln. 
«*•: i n i . L e a se  a ssu m ed  In l kuO l»\ Phi A Ry
330). owned by Reading Co., of which 31*993,000, along with 51,472.000 of 
tbo bonds also owned by the Reading C o..arc deposited under Its general 
mortgage of 1807. Mortgage Is for 52.000,000.

PH ILA D ELP H IA NEW TOW N A NEW  YORK RR.— Philadelphia to
Newtown, Pa., 22 mile*; 2d hack. 3.45 m .; 3d track. 1 31 in s id in g s  and 
laterals. 4.24 miles. Stock— com .. 51.225.000; pref . $400,000: nar, 350. 
Of tho bonds, 3810,100 (with coupons only partly paid— see V . 04, p. 331) 
are owned by the Reading Co. and deposited under Its gen. mtge. of 1807. 
In Oct. 1808 Int. on 3507.000 bonds was reduced to 3 % . from April 1 1807, 
and made a llrst charge, that on remainder of Issue being left at 5 “̂ .su b 
ject to said agreement. V . fl8, p. 773. Year ending June 30 1008. gross. 
$103,450; net. $84,482.

PH ILA D ELP H IA A READING RR.— Sec “ ReadingCompany.'* 
PH ILA D ELP H IA A TRENTON R R .— Phlla. (Kensington). P a ., to 

MorrljvlUe. Pa., 28 mllofl. mostly four-tracked, and branch 3 m. On June 30 
1871 leased, with the United Cos. of N . J , for 900 years to Penn. R R . at 
1 0 %  on 54 0 1.10 0  stock, the balance, $785,000, being owned by United 
m U . or n . j .

PI11LIPPING R A IL W A Y .— (See M ap).— P R O P E R T Y .— Under ft con
cession granted July 13 loon by the Philippine Government. In accordance 
with nti Aet of Congress of the United State. in luui.and with the approval 
of the Secretary of War. IbU company ha a contracted to build line* or 
railroad In the Philippine Island. o> rntlow*: I aland of P/may, loo m ile.: 
Negros, luu m ile., nnd Cebu. 1)5 mllra. The construction of .13 milea on 
Cebu la optlonnl to the company, which ha» the right undrr the contract to 
construct nn additional S3 mile, of main line on each of the Island..

Dcflnltc location aurveys have been completed as follows: Pansy. 10.1 
miles; Names. 71 miles; Cebu, an m ile,. About iO miles of road mi Cebu 
Is III operation, extending fiom Cebu to Danao. Additional sections of 
20 miles each are nearing completion on Pansy and Cebu, extending on tho 
former from lllolo to Pototan, nnd on the latter from Cebu to Cnrrnr.

O R G AN IZA TIO N  AN D  SE CU R ITIES.— The company was Incorporated 
March 3 Ulna uniter tho laws of the State of Connecticut with au authorised 
capital of *3 000,POO and Is brine dnnnecd by n syndicate headed by William  
Salomon & Co. V . So. p. 2022; V . S2. p. 210. 732: V . *3. a. 43.1. »7o. 1412; 
V. S3, p. 701. Undrr tho terms of the concession the Philippine Govern
ment, guarantees payment of Int. on nn isaueof 1st M. .10-year .Inking fund 
•1 %  gold bonds, which may be lisued to extent of PS %  of rust of construe- 
tlon. Any lilt, payments by the Government become a cumulative Urn of 
the property, subject to the Heft or the 1st M. bonds. Thu entire Issue of 
bonds Is subject to redemption at I In and Interest on any Int. date. Hood, 
may also bo drawn by lot nt 1 1 1 ) and Interest for au annual sinking fund 
which must bo ratabllshcd after July l l# l l  before any dividend, a n  bo 
paid on tho stock. The Government concession provides that In lieu of 
all other taxes the railway shall pay M of 1 %  of trroa. canting* per annum 
during the life of tho bonds and provides further suitable rcstilr.uoos ror a 
period of 00 years thereafter. . . . . . . . . . . .

The bonds Imvo been accepted by the Secretary of tlie United State, 
Treasury ns security for Government deposits In national banks

D IR ECTOR S.— Gen. C. R . Edward.. Gen. T . 11. Hubbard. Clarenro 
M olt. Lewis, Motor Frank McIntyre, tVm. llarelay Parsons. J. G . White, 
Alonxo Potter, Frederic H. Reed. William Salomon, Charles M. Swift, 
Cornelius Vanderbilt. . . .

O FF IC ER S.—-Chairman. William Salomon; Ir e s .. Charles M. Sw ift: 
V .-P . Frcderlo II. Reed and C. Lewis: V . P. nnd Chief Engineer. William  
U Poland: Y .-P . and \vit. Treaa., Stewart Waller: Trcas.. J . M. Weln- 
benter; See., P . II. Ashmcarl.

Office. 43 Exclianife Place, New York City.— (V . »ft. p. 7»4, aft3.) 
PINE CREEK R V.— Own. Stokesdale Jet., on the Fall Brook Road, to 

Newberry Jet., Pa.. 73 mile.. The N. Y . Central control, the capital ntock 
and lease, the road for Dltu year, from May I ISP# for *33,000 yearly, paya
ble quarterly (Q .-F .) , bond Interest and taxes, V . as, p. 37#, D7.1, 773, 8 ,2 .  
The llrst mtire. Ls guaranteed by the Itcodlm; and tho New York Central 
Jointly and severally. See form of euaiauty. V . 53. p. USD. Stock, *1,000,. 
UOO (par *30): Jan. I 1B07 N . Y . Central owned *000,000 .— (V . 08, p. 873.)

PITTSBURGH BESSEMER ft LAKE ERIE R R .--llcs .cm e t. Pa., to Con- 
ncaut Harbor nnd Wallace Jet.. Pa.. 133 miles of which a miles leased to 
other roads; branches. 22 mile": leases MeadvIUe Conm aut Lake ft L in o  
vlllc R R .; Llne.vlllc to Mcftdvllle, 22 miles: trackage to Cascade, near Erie. 
&c , 12 miles; total. 200 miles (02 miles doublc-tnoked. of which 7 on lines 
leased to other roads I . . . . .  , .

O R G A N IZA TIO N , & c.— A consolidation Jan. 14 in#7 of the Pittsburgh 
Shenango ft Lake Eric and the Butler ft Pittsburgh. Boat line, to Canada. 
BOO v . 77, p. 122a: V. 70. p. 1338. #22: V . 81, p. 241, 7»3.

Of the atock. *3 ,8 0 0 ,3oo common and »3UO.I0u preferred are owned by 
the Carnegie Co. I-cased ror up# yean from April I 1001 to the Bessemer 
ft Lake Erie R R .. a subsidiary organltallon of the Carnegie C o., for 6 %  on 
pref. and 3 %  on com, stock. Interct on bond, and organization expenses. 
A c., the lease being guaranteed by the Carnegie Co. V . 72, p. 137. Through 
Carnegie Co. Li controlled by U . S . Steel Corporation.

B O N D S.— Dobenturos of 1800 urty be called after June 1 1000 upon com
pany paying M %  for each year of unexotred term.
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118 RAILWAY STOCKS ANI) BONDS. [VOI,. tA'XSVI.

RAILROADS.

For explanation of column headlnos. A c ., tec notes 
on first paoe of tables.

Attics
nf I

Philadelphia A Erie— See Pennsylvania RR.
Phils A Prankford— First M 2500,000 gunr___fluP.c*
l>hlU Germ ft Norrlelown— Stock rental P ft R R y . . 
Philadelphia Harrisburg ft Pittsburgh— 1st M g .c*ftr  
Phlla Newtown ft N Y— First mortgage gold (text) c* 
Philadelphia ft Reading Ry— See Heading Company. 
Philadelphia A Trenton— Stock 10 To rental Penn RR
Philippine Ry— Stock 55.000,000 authorized................

1 st M 515,000.000 g Int gu ars t red l l0 ._B a .c * ftr  
Piedmont ft Cumberland— Sco Western Maryland.
Pine Creek— First M guar prln ft Interest (end)_______r
Piqua ft Troy— First M 5250,000 gold guar p ft I____ c
Pittsburgh Bessemer ft Lake Erl*— Common 3 %  rent

• Preferred stock 5 %  cumulative guaranteed by rental 
i -Pittsburgh Shcnango ft Lako Erie 1st M gold.Ce.c*

• Consolidated 1st M for 54.800.000 gold____Ce.c*
• Pitta Bess ft L 12 cons M 510.000.000 gold____ Us.e*
.Debentures gold 52 000 000 (sec text)............... .U P
• Conneaut equip trust gold............................................PPI
•Shenango equipment trust part due yearly gold.U Pl
• Greenville equip trust 5100.000 duo yearly gold.UPl
• Butler eoulpmcnt trust 52.050,000...................... _UPI

PI tt»b Blngh ft East— 1st M 520.000,000 gold............ K
PltUb Chart ft You— Gen M 51.000,000 gold guar.FPI 
Pittsburgh Cincinnati Chicago ft St Louis— Com stock

Preferred stock............... ..........................
Chic St L ft Pitts eon M (522.000,000) gofd. Un.oftr
Steuben ft Indiana first m ortgage...................... .........r
JcffM adftInd2d(Nowl)M  Jeffcnrnv.Ky.toInd&br-c

‘ •A’ * g o ld ..c *  
**B" g o ld ..c *  
" O "  g o ld ..o *  
*’ D ‘* g o ld ..* *  
**E" g old -*c# 

»“ F "  gold -.o*
Chartlers first mortgage assumed.................................. c*
a Sinking fund O ctl 1007 held 53.287.000 additional.

Cons M 573.000,000 gold guar p ft I 
(cud) by Pennsylvania Co uncondi
tionally, all equally secured_______

134
131
103
103

10 
1,005

1,003

Cafe
"t

funds.

Slee. or
Par

Value.

IN TEREST OR D IV ID E N D S Bonds— Princi
pal, H7»cn Due, 

Stocks— Lost 
Dltldend.

Amount
Outstandlno

/late
%

When
VauabUx

Where Payable and by 
Whom.

1892 $1,000 5500.000 4 g F ft A Obmpntiy'R Office, Phlla Auir 1 1022
:.o 2,246,000 12 5 - U Mar «J iter Hide, Phlla Deo 4 1907 3 %

189U 1,000 2.000 000 5 <T A .v 0  13 Reading Terminal. Phlla Oct 13 1025
1892 1,000 l.OUU.OOO Sco text. A ft o do do Oct 1 1942

— 100
100

1,000

See text.
5.000,000  

See text.

10 Q — J Trees. P. R R . Co., Phlla. Jan 1008 2 K

1007 4 g J ft J, Bankers)' Trust Co( N Y July l 1937

1885 i ,000 3,300.000 6 J ft D Grand Cent Station. N Y  
N Union Sav Bank ftTr.CIn

Dec 1 1032
1900 1,000 225.000 4 g M 4.16 Nov 1 1030

50 10,000.000 3 A ft <) Check from Co's office Oct 1 1007 l H
50 2,000.000 6 J ft I) do do Deo 2 1007 3 %

1800 1.000 3.000.000 » g A ft O Central Trust Co, N Y Oct 1 10 10
180.4 1,000 667,000 5 g .1 ft J do do July 1 1943
1807 1.000 C,343.000 5 g 

2.000.000 5 g
J ft J United States Tr Co, N Y 

Union Trust Co, Plttsb’g
Jan l 1047

1800 1,000 .1 ft D June l loin
1808 1.000 60,000

437.000
3 M ft S Fid Title a  Tr. Plttsb’irh Mar 1 1008

1890 1,000 5 g A ft o Union Tr Co. Pittsburgh Apr 1 10031013
10 U0 i .ooo 1.000,000 ft g M ft N do do May l lu ll - '2 0
1001 1.000 2,030,000 3 K A ft O do do April 1 1921
1006 See text. ft * A ft o

Office, Pittsburgh
Oct 1 1056

1892 1.000 287.000 4 tf A ft <> April 1 1032
100 28.634.600 1 In 1007 F ft A Farmers* L ft Tr Co. N Y Feb 15 10D8 2 %
100 27,457.721 5 lU 1907 J ft J do do Jan u  1003 2 4

1883 1.000 1.506.000 5 g A ft O Union Trust Co. N Y Oct t 1032
1864 1,000 3,000,000 5 .1 ft J National City Hunk N Y Jan 1 1014
1870 1,000 1,007.000 7 .1 ft .1 !• ai mers L & Tr Co, N Y July l lo io
1800 1.000 10.000.000 4 .4  ITA ft O do do Oct 1 1040
1802 l .000 8.786.000 4 .4  tf A ft O do do April 1 1042
1802 1.000 1.370.000 4 4  Sf M ft N do do Nov 1 1042
1805 1.000 4.083.000 4 K M ft N do do Nov 1 1043
1800 1,000 nS,7J 1.000 3 M K F ft A do do Aug 1 1040
1003 1.000 10,000,000 4 g -1 ft D do do Deo 1 1033
1001 l ,000 625.000 3 4  e A ft O Co'a office, Plttsb, Pa Oct 1 1931

The P. B. ft L . E . mtge. of 1807 Is for 810,000.000 (trustee United States 
Trust Co., N . Y .) ,  covering all the railroad, property, rlghtn and franchises 
of tho consolidated company, Including the agreement with the Carnegie 
Steel Co., L td ., and the Union R R . Co. Of the 5s of 1807, 54,300,000 re
served to retire Pittsburgh Shenango ft Lake Erie bonds.

E A R N IN G S.— For calendar year 1003 Bessemer ft Lake Erie, gross, 
50 010.785; net. 52.070,438. In 10 0 5 ,gross, 55 ,407 ,001 .— (V. 73 p. 1203 ) 

PITTSBURGH BINGHAMTON ft EASTERN R R .— To extend from 
Clearlleld, Pa., to Binghamton. N . Y . ,  225 miles, with 25-mlio branch to 
Phllllpsburg (Towanda to Canton about completed July 1007) forming a 
short low-grndo line between the bituminous coal fields and New England 
and Canadian points. Organized Sept. 1003. V . 83. p. 752. 1220. Stock

120.000,000. I M l ........................m ----------  Itf ■ Iauthorized, 52 I. O f the bonds (5 2 0 ,000,000 authorized Issue).
515,000,000 will bo Issued to build ami equip tho 225 miles from Clearlleld 
to Binghamton, balance for extensions and Improvements. E. H . Gay ft 
Ot». are financing the project. A* to Central Pennsylvania Coal Co. and coal 
contract with the Pennn. Beech Creek & Eastern Coal Co., see V . 83, p. 753. 
Pres. I.lndslcy Hooper, Boston Mass.; Treas.. C. F. W right, Susquehanna, 
Pa.; Sec., John Whitmore. Rldgway. Pa.— (V . 83 , p. 752; vr. 83. p . 12 2 0 .)

PITTSBURGH CIIARTIERS ft Y O U Q H IO ailE N Y R Y.— Owns from 
Chartlers to Bccchraont. 10 miles; trackage (Chartlers R y .), 2 m .; 21 miles In 
all. STOCK outstanding April 1007. 5040.000. owned Jointly by guaran
tors mentioned below. Authorized stock 51.500,000. V. 82, p. 1260.

D IV ID E N D S .— In 1805, 4 % ; 1803. 1 1 % ; 1807. none; 1808, 7 % ;  180 0 . 
1 % ; 100 0 , A% ; 10 0 0 , Dee.. 3 % . O f tho 4s. half arc guaranteed (endorsed) 
by Pitts. Cln. Ohio, ft St. Louis, the other half by the Pittsburgh ft Lake 
Erie. Sco guaranty. V . 58 , p. 830. In year ending Dec. 31 1008. gross, 
5423.881: net. 5193,242; lilt., & c.. 528,704; dividends (8 % ). 550.400* 
surplus, 5108.048.— (V . 82. p. 1230.)

PITTS CINCINNATI CHICAGO ft ST. LOUIS R Y .— {See M aps Pa. lift.)
Lines owned. Allies.

Pittsburgh, P a ., to Chic., Ill........... 611
Rendeomb Jet. to Anoka Jet_____188
Bradford Jet. to Indianapolis.. . .  104
Indianapolis to Jeflersonvlllo_____108
Branches — .......................   223

Total owned..................   1,113
Trackaye— Indlanap.to Kokom o. 31

Other  .................... .......................... 3
Lines leased (*Sec these co’s). M lies. 
Chartlers (merged Nov. 1 0 0 7 ) . . .  23 
•Little Miami...........................................10 1

Lines leased— Continued—  Allies
Ohio Connecting R y ..................   p
Pitts. Wheeling ft Kentucky____ 28
Eng. Connecting R y. In Chic. '  2
Other lines..............................................  1

Operated under their own oroan. 
Pittsburgh Chartlers ft Yough-

logheny R y ................................ 21
Clncln, ft Musk. Val. R R _________m h
Waynesburtr ft Wash. R R ____  28
Chicago Indian/ '  ’ *ana ft Eastern R y . .  43

Total oT fill Sept. 30 1007. . . 1,880 
O R G A N IZA T IO N , &c.— Formed In 1800 by consolidation (per terms In 

V. 3rt, p. 875) of Chicago St. Louts ft Pittsburgh, Jeffersonville Madison ft 
Indianapolis, Cincinnati 4  Richmond and Pittsburgh Cincinnati ft St. Louis. 
Controlled by Pennsylvania Company, which on Sept. 30 *07 owned 522 
470,700 oref. and 514,687,300 common stock. As to Interest In tnalorliv of 
Hocking Valley common stock, see that company. V , 83 . p. 3 7 . The 
Chicago Indiana ft Eastern, Converso to Munclc, 1m l., 13  miles has twin) 
operated since May 1007. V. 84, p. 1183. The Olinrltcrs Ry. was merged 
111 Nov. 1007. V . 83, p. 1340, 1817.

ST O C K .— Authorized: com .. 515.000,000; prof.. 53o.ooo.ooo. in 1007 
53.888,800 com. stock was issued In exchange for the 5311,460 outstanding 
minority stock Of Chartlers H R ..on the basis of 5300 Pitts.O. C, ft St. L. for 
550 Chartlers, ami to repay the Penn. Co. for advances, V .8 3 . p. 1377. 1043.

Tne prer. stock Is "non cum. and entitled to a (llv. of 4 % per annum out 
of the net earnings as declared by tho board, with the right after 3 %  ha* 
been declared on tho com. to an additional 1 % , making 5 %  In a l l ."  After 
3 %  on both com. and pref., the two sliaro pro rata.

1)1 V’S. 1*06. *08. '07 to '08. 'U0. *01). *01. *02 to ’03. *03. '07. 1008 
Pref. (% j  0 2 0 3 4 1 4 yearly 4fc 5 Jn n .,2H
Com. ( % ) )  0 0 0 0 0 1 ----- 3 yearly------ 4 Feb.. 2

STOCK OF OLD COM PANIES unexchangcd Sep. 30 '07* Pitts. Cln. A 
St. L. coin., 523,700; O. St. L. ft Plttsb. com ., 5441,787 . and prof., 54,952; 
Stcubcnv. ft Inti, com .. 575.947 , and nref., 5750; Jeff. M. ft I .. 56,000.

BONDS.— The consol, mtoe. for S73.0uo.000 (Farmers* L. ft T . Co. of N. 
Y. and W . N . Jackson, trustees) covers the entlro property. Sufficient 
consols are reserved for the purposo of retiring all sectional bonds at raft 
turlty, at which time they must be paid off. The remainder are Issuable for 
Improvements, additions, ftc. They are guar, unconditionally as to prln. 
and Int. by the Penn. Co. The six series are all equally secured. See adv. 
In •’Chroniclo** May 21 1892 and guaranty on bonds. V. 58. p. 604. Col
lateral obligations Sent. 30 1007, 52.SOO.UOO; due Penn. Co.. 38,400.000.

L A TE ST E A R N IN G S .— 11007-------Gross, 530,150,848; n e t,37,310,823
It m os., Jan. I to Nov. 3 0 .11908.......... Gross, 26,034.320; net. 3.844,013

For lo mos. ending Oct. 31 1007, net, 37,003,333; other Income, 5204.430; 
charges, 52.010.091: rentals. 51,142,740; Improvements. 5500.874; dlvl 
(lends for 8 mos. (2 %  oil com. mid %  on pref.), 51.182,038; tml., xttr . 
52.222,238. V. 83, p. 1617.

A N N U A L R E P O R T.— Report for 1000 at tongth In V. 81, p. 800 , 813. 
Venr emtlnq Dec. 31—  1008. 1005. 1904.

Miles operated (system proper). . . . . .  t.171 1.168 1.18U
Gross e a rn in g s ..._____ . . . . . . . . - - - - 5 2 9 . 8 0 8 , 1 9 8  526.383.550 524,200,402
Net earnings.................................... ...........  7 .4 5 3 ,1 8 4  8 ,6 3 8 ,6 3 0  6 .0 0 0 ,334
Miscellaneous.................................................  200.862 370,380 123.028

Total net earning*....... ........................ 57.854,018 57.018,030
$2,3 44;r,754 

137.483 
783,033

50.224,380  
$2,307,837 

139.344 
050,1 (8

Interest on bonds..............................  52.324,440
Rentals p a id ...................................    138,218
Car trusts (Including Interest)................ 020,788
Interest, general account.........................  104,822
Improvements, sinking fund, fto____  1,538,515 . _____
Dividends on preferred..................... (5 %) 1,372.838 (4)1.008.196 (4)1.008,122
Dividends on common......................(3 H %>887.310 (3)743.400 (3)743.390

B a la n ce________  _______________stir.$3.11,315 sur.5277.203 def.154.84A
— (V. 84, p. 800. 1183; V. 86, p. 1006, 1340, 1577. 1847.)

1.633.06 i 1,331.787

PITTSB. CLBVB. ft TOL. RR.— See Balt, ft Ohio H R .— (V. 78, p. 40.) 
PITTSBURGH PORT W AYNB ft CHICAGO R Y.—  [See Maps Penn. RR.) 

— R O A D .— Owns from Pittsburgh, Pa., to Chicago, III., and branch, 470 
m. Double track 271 m. of which part was built In 1803.

L E A S E , ftc.— Foreclosed Oct. 24 1381 and reorganized. From July 1 
1889 leased In perpetuity to tho Penn. R R .; rental Days Interest, s. f, of debt 
and 7 %  on stock, payable Q .-J. _ ,

In July 1901 an extra dlv. of 2 %  was declared on both stocks, but It will 
be paid on the guar, special stock only In case the courts *0 decide. No de
cision to Jan. 1008. V . 72. p. 821, 1188.

C APITAL S T O C K .--T h e  special improvement atock Is Issued to Penn, 
RR. for Improvements, ftc., under Artlclo 18 of lease, which provides that 
the lessor may Issue special bonds or stock. See V. 80, p. 130, and wording 
of endorsement In V . 58, p. 774. The special stock Is In all respects sub
ject to the general or prior stock and to "th e  rights of holders of said general 
or prior stock to have distributed to them In quarterly Instalments an annual 
dividend fund of II ,3.no,ooo free of all taxes.** This special stock Is Issued 
from time to time for betterments; In 1002, 51.418,200; In 1003, $2 .0 (0 ,. 
400; In 1004. 54.050.200; In 1005, S3.341.000; In 1906. 53.020,700; In 
1007 to June. 51 .431,000 . V . 84 . p. 1552. Of the 537.374,500 guaranteed 
special stewk outstanding Dec. 31 loon, 5 3 3 ,443,400  was owned by Penn
sylvania Co. V. 73. p. 1087. rt/Vrt , ,

BONDS.— The Arst nitgo. Is In scries of 5873.000 each. And second mtge. 
of 5880,000. Of the above 1st mtgo. bonds, 53 ,143,BOO, and of the Zd.mtgo. 
53,395.000, and over 52,770,005 cash, were In sink, funds Jan. 1 1907.

R EPORT.— 1008. lessee’s profit, 5882,142; 1003. 5687,118: 1004
5410,170. —  (V . 80. p. 2458; V . 82, p. I 130. 1407; V. 84. p. 1552.1

PITTSBURGH JUNCTION R R .— B. ft O. owns all except 513.230 com
mon stock. 5039,000 first 65, 5230,000 second 5s nn<J $101,000 Terminal 
Co. 5s. See U. ft O. and V. 00. p. 1003, 1102, and V. 7 0 , p. 77.

PITTSBURGH ft LAKE ERIE RR.—  (See M api AT. Y.Crnt. A H . II. RR.) 
— Owns from Pittsburgh, Pa., to Youngstown, O ., 67 m ., to be 4-trackcd; 
branch lines to Newcastle, ftc.. Pa., 8 m .; total owned, 73 m. (of which 70 
double track); leases Pitts. McKeesport A Yough. (which see), 112 m.; 
Mah. State Lino H R .. 3 m.; IJcav. ft Ell. R R ., 1  m .: Elw. Connect. RR.
1 m .. total 101 miles.

The road Is operated In harmony with the N . Y . Central system, the L . S. 
A Mich. South. Ry. owning 53,000,100 of stock. The !\  ft L. K. owns 
■took and securities of Pitta. Oh. A Yough. Ily ., 1 1 7 0 .000 , and of Mon. R R ., 
57l8,ooo; Ellwood Connecting R R ., 548,000; Mahoning State Line H R ., 
507,190; Lake Erie Youngstown A Southern R R .. 5400 .000 . As 10  guar 
auiy of bunds of Mononirahcln RR. see that co.*s statement.

In Nov. 1005 the holdings of the Little Kanawha syndicate, Including the 
stocks of the Little K an., Park. Bridge & Term ., Burnsv.ft East., HurUhan- 
non ft North., Bclllnglon ft North., Zancsv. Marietta 4  Parkersburg and 
Marietta Columbus ft Cleveland were acquired. V . 81 , p. 1438, 1403.

STOCK .— Stockholders voted Feb. 28 1907 to Increase the authorized 
Stock from 510.000,000 to 530.000.000. V . 83, p . 1471. 1523,

D IV ID E N D S. * I1HSA lo 1801. 1802 to 1908 1007. 1008.
P e r c e n t ...................  l 6 yearly. 10 yearly. 12 Feb.. 8

E A R N IN G S .— For 11 mos. ending Nov. 3o, gross, 514.18A.340 In 10 0 7 ; 
513 387.328 In lOoA. . _

R E P O R T.—'Report for year ending Dec. 31 1908 In V . 8 1. p»688. showed 
Gross. St 1 .4 8 1 .403: net. 53,287.307; other Income, 580.021: taxes.
5181,918; Inircest. $280,000; rental*, 5480,688; dividends (1 1 % ) ,  $1,100,* 
000; Iml.. sur., $ 1 .383.022.- ( V  83. p. 1325; V. 84. p. 300. 888.) ' *

PITTSBURGH McKEIiSPORT A YOUGMIOOHUNY RR.—  (See Muns 
N. Y. Cent. A  II. n . /H I.)— Owns from Pittsburgh to New Haven. P a.. &7 
m .; Belle Vernon Jet. to DrowUHVlIlu Jet., Pa.. 30 m .; branches, 14 m .; 
lenses 2 in.; total, 112 miles, o f which 77 mile* double track.

L E A S E .— Leased to Pit tab. A L. h . R R . for 900 years. Rental la 8 %  
on the slock. prln. and Int. of the I Itt*. McK. A % ouch, bonds Ijrltnr guar, 
by Plus. A L. E. mill Lake Shore A Mich. South, companies, the guaranties 
being endorsed on tho share certificates and bonds. The guaranty of tho 
stuck Is on the express condition (hat the holder shell nrrept per for the some 
on July t 1034. See wording of ttuaranly In V. 3A. p. 774. stnclr a tit:.or. 
Ijed. 34.nao.000; 1st mtgo. bonds Authorised. >3.380.000; 2d mtge. bond. 
Authorised, 31.730.000. Profit to lessee In loon 3 1 . 1 .10 . of which one .half 
WAS payable to the l.nke Shore *  Michigan Southern.

PITTS0URH OHIO VA LLEY A CINCINNATI RR.— Owns rood IlellAlre 
( ) .. to Powhatan. O . 15 to. Operated for cost by Penn, Cn, In connection 
with Cleveland A PlttaOUKh since Dec. I 1302. Stoclr authorised. 31.300.- 
non outstanding, 3 .10 0 .000 ; par. 330. Irostee of mtge (for 31,000.0001. 
fidelity Trust Oo, of Phlla. cal. year loon, gross, j.io.nn.v net. 3 1 3 .0 3 1 .

PITrSB U R tlll SH A W M U T & NORTHERN R R .-R O A D .-P r o le e te d  a.  
a short route from tho bituminous coal Helds In i lk and Jefferson counties. 
Pa ., northerly to Maccdon (on the N. Y . O. *  II. It. n H .l .  Including 
hr.. .180 10 . WnylAiid to Shawmut, Pit., with hr.. Is In operation, vis.• 

OVnal -  AlUe*. Leu,»d— (Concluded) . v j ) , .
Hyde Fa., to W nylaml Jot., Homoll Jet. to Honiell___„ in

UrookvUI* to Itauanytowii. Pn "  7Trackaye—
Hyde to llorton City, Pn., ftr» a 
11 rookport to Brockwayvllie, Pn' 4 
Cory vfllo, Pa,, to State Line J et. 11

Total operated.

to Waywmi Jet..
M v  .  . . . .............................. 134

Mt. Jewett. P .i.. to Kosson..........  1»
Paine to Gnrdlff----------------. . . . . .  1 -
Dtrau to Olenn Jet ......................
Brown'd Run branch.................... -

teased—
Orovhjml lo llnlton, Pa . .  . U  . . . .  ..................................... ..

Tho llrookvllle A Malionlnc Ry., controlled by the same Interests, pro
poses tn build an extension from Hydes, 1’a .. to freeport, lo ju  m ile:
iif this. Hydes lo Knoxdnlo, 30 m „  Is to be completed re I,. Iuoa. V a l, 
ti ss : V a3. p. not. 1044.

OROANIZATIDN.— Reorianlred without fnreelosnro In 1001 under 
plan In V. 7 1. p. 357. only 3104,000 of old 30.000,non n % bonds not liavlnc 
Assented. Tho Kersey HR.. 15 m .. formerly leased, and about ino.onn Ad
ditional acres of cpa| lands and mineral Helds were placed under the new 
mtee. V. 74. p. 357. ami Circular, p. 07A. Tho non assentln* bonds 
received Interest to Fob. 1903. Thn ohl Ists of loon oxohAutrrd for tho 
bonds of )003 hove riot been canceled. V. 73. P. 201.

R E O R G A N IZ A T IO N — On Au*. I 1003 Frank Sullivan Smith was ap
pointed receiver. No plan of rvonHtnbutUbn to Jan. Hum. A lantor

H I
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M AP SH O W IN G  T H E  U N E S  
OK T IIE

Philippine Railway 
Company.

in P A N A Y , N EG R O S and CEBU.

Dotted 1 inos fthow proposed mileage 
Dot filially located. rfcwf) •
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1 2 0 RAILWAY STOCKS AND BONDS. [Y o u  LXXXVI.

RAILROADS.

F o r  e x p la n a tio n  o f  column Iw adtnge, A c . ,  w e  nolee  
on  f ir s t  p a ce  o f  la o its .

M ilts
of

Road.

Dai*
of

Bondi.

INTEREST OR D IV ID E N D S . Bonds— Princi
pal, When Due. 

Stocks— Last 
DlvUlend.

P a r *
Value.

Amount
outstanding

Rate
%

When 
Payable.

Where Payable, and by 
Whom.

R R .
470 3100 310.714.286 See text. 3 — J Wlnatow, Lan A Co. N Y Jan 6 1003 t>f
470 i871 100 38.806.400 Seo text. J— J do do Jnn 1 1008 i f*
408 1862 300 Ac 5,250,000 7 Various do do July 1 1012
408 1862 500 Ac 5.160,000 7 Various do do July 1 1912
408 1862 500 Ac 2.000.000 7 A A O do do July 1 1012
tot 50 10.000,000 12 In '07 K A A Co's omce. Pittsburgh Feb 1 1008 6%
73 1878 1,000 2,000.000 6 g j A J do do Jan 1 1028
73 1880 1,000 2.000.000 5 g A A O Nerr York Trust Co. N Y Jan 1 1028

1884 SO 3,000.650 6 J A J Union Trust Co. N Y Jan too* 3 %
57 1882 1.000 2,250,000 0 J A J do do July 1 1U32
57i 1884 1,000 1.000.000 6 .r A .) do do July 1 103-1
40 1888 1,000 600,000 o g j A .1 Fid Title A  Tr Co. Plttsb July 1 tots
15

hlo R
1800

R
1,000 200.000

300.000
5 (T A A 0 Uroad St Station. Phlla Oct 1 1020

1006 802.000 5 M A s Km pi re Trust Co. N Y Mar t to il
. . . 1800 1,000 164,000 5 e F A A Feb 1005 Int last paid Feb 1 1040
. . . 1002 1,000 1 1.491.600 4 g F A A do do Feb 1 1052 

Mar '0 * -Mar ')2  
Nnv 'Oa-N ov’ l'l

. .  • 1003 300.000 ft e M A sTrust Co. of Amor. N Y

r r V
Text.

1007 592.000 6 it M A N New York
1807 1,000 383,000 3 is M A s Colonial Trust Co. Plttsb 

do do
Sept 1 1037

Text. 1002
1003

1,000 Seo text.
5 8

J A J July l 1042 
1035

30 1003 1.000 See text. 8 ( A A O Mew York
Farmers’ L & Tr C o, N Y

Oet 1 1055
143 . _ „ 100 3,100,000 7 In 1007 M A s Sep 23 '07 3 14 %
1 13 100 0,100,000 7 in 1007 M A s do do Sep 25 *07 3 >i
62 1878 1.000 1.500.000 0 V A A Fidelity Trust Co, Phlla 

Farmer*' L A Tr Co. N Y
AUif 1 1008

125 1887 1.000 1.562.000
N*noDcc*07

225.000

6 M A N NOV 1 1027
13 1802 6 J A J Internal Tr Co. Boston Jan i 1012

100 18»fi 1.000 400,000 6 IS J A J Mercantile Trust Co N Y July 1  loin
___ 1904 1.000 100.000 5 g A A O Oct 1904 coupon last paid April l 1061
. .  - 1007

100

See text

1,000,000  
092.000

ti —
"

San Antonio, Texas

Portland, Me.
Old Colony Trust. Boston

1037

64 1806 1.000 4 g M A N Nov 2 1020

Pittsburgh Cleveland A  Toledo— S «  Baltimore & Ohio 
Pltteb Pt Wayne a  C— Gen stock 7 %  guar Penn RR

Guaranteed special Ifnp stock 7 % guar by cm !____
l ’lrst mortgage Series A to PlSInklng fund cumula-f 
Second tin Series O to Mj tlve not drawn..0*1
Third m ortgag e.......... ..............................................................

Pittsburgh a  Lake Brie— Stock author'd $30,000,000.
First mortgage gold.................................................. ........... c
Second mortgage gold Series A & 11......................N.c

Pittsburgh Lisbon & Western— See Wheel A LakcErle
Pittsburgh McK & Youth— Stock guar (see te st)____

First mortgage guar by P A L E and L S A M S ___c
Second M guar p & 1 (end) by P A L E and LS AM S.c  
MeKeesport A Belle Vernon 1st U  gold ass'd -.P P l 

Plttsb Ohio Vul & Cln— 1st M gold s f not drawn.PP.c* 
Pittsburgh Palnesvilic & Pulrport— See Baltimore A O
Pittsburgh Shsom et & Nor— Reeelv certs red par____

First mortgage gold * 1 2 ,000,000____ ____ _ Ta.c*
New mortgage gold (13 ,000 ,000_____________________
Car trusts *34,000 due semi annually________________
Car trusts (receivers') gold due *aa.ooi)ycarly .--------

Pittsburgh Virginia A Charleston— See Pennsylvania 
Plttsb Torn) RR A Cost— West Side Belt 1st M g -.U P I

Pittsburgh Terminal 1st M *7,000,000 gold CPI.c*
Consolidated mortgage *14.000,000--------------------B

Pittsburgh A Western— See Baltimore A Ohio RR, 
Plttsb Westmoreland A Somerset— 1st M *700.000g .N  
Plttsb Youugst A Ashtabula— Com stock $3,000,000  

Preferred stock 7 %  non eura (see text) * 0 ,(0 0 ,0 0 0 . 
Ashtab A Plttsb 1st M Youngst to Ashtab-PP-o* Ar 
Consol M (for *4,000,000) s f 1 %  not dra w n ,.P ,o ’
New mortgage *13,000,000............................................

Plymouth A MUdleboro 1st M Int guar by Old C o l..c*  
Pontiac Oxford A North— 1st M gold * 4 0 0 .0 0 0 .. Me.e’  
Port Angeles Pac— 1st M *2.000.000 gold red at 105. K 
Port O'Connor Rio Brando A Nor— 1st M * 5 ,0 0 0 ,0 0 0 ..  
Portland A Rochester— Sec Boston A Maine R R . 
Portland A Romford Palls RR— Stock * 1,0 0 0 ,0 0 0 ...  

Con (nowilrsti ................. .nun . . .  ---------- Oll.c"

intge. Is to bo authorised for extension to Pittsburgh Buifalo and Lako 
Ontario, Involving the construction of 301) miles of addltluual road and ac
quisition of additional coni lands, V . 81, p. 530. In 1000 *1,300,000 re. 
celvers' eertllleatcs were authorised for Improvements and additions: *802,- 
000 Issued to July 1007. Issue In litigation, V . 82, p. 6 1 0 , 500. 800 , 1 102. 
Car trusts of m o7 issued by receiver, V. 80, p inn,

STO C K .— All com ., auth .. *13.000,000: Issued. *11,700.000; par. *100 .
E A R N IN G S.— For the year ending June 30 1007, railroad carnlugs wore: 

Gross,*1.007.372: n e t.*232,840; other Income, *7,004; Interest,taxes, A c ., 
*078,138; bnl.. ilcf., *137,0 18. Sec V . 78 , p. 14U8.

O FFIC ER S.— Acting Pres., Frank S . Smith 00 W all S t .— (V . 0 0 .p . 100.
PITTSBURGH TER M IN AL RR. A COAL CO.— Owns *1 ,003,000 of the 

*1,080.000 stock of the W est Side Belt R R ., having a belt line extending 
from Pittsburgh to Clalrton. P a .. 20.0 m .. and Banksvllle Jet. to DanUsvltlo 
2 m .. with 13 m . of siding*, a total of 35.0 miles. Owns In fee about
13,000 acres of coal and 075 acres of surface lamia adjoining In Allegheny 
Co,. Pa., which were leased Nov. 1001 to the Pitts. Coal Co.Tor 40 years at 
*330,000 yearly and a royalty of 0 cents per ton of coal mined. V . 80. n. 
1230. Capacity over 3,000.000 tons yrly. See V . 78, p. 703; V . 80, n. 1480.

In 1004 the Wab&ah-Plttsourgn 'terminal R y. iwliloh see) acquired tbo 
entire *14,000,000 stock. V . 70, p. 1024. 2080 , V . *0  p. 1230..............

The 1st 6s of 1002 are sceored oo coal lands and by intge. of W est Side 
Belt R R .. which guarantees them. p. A I., and by pledge of West Side 
Belt stock owned. Slaking fund 0 cents per ton of coal mined. O f the 
Ss, *4 ,310,000 were outstanding In Oct. 1000. being pledged under the 
Junior 4 its and the remaining *1,370,000 reserved for the West Side Belt 
and coal land mtgrs. O f the consols of 1003, the nrwent Issue (*3.300,000) 
Is deposited under the Wabash 4 1* %  notes of 1005, *7,000,000 of the 
remaining *8,300.000 being reserved to retire existing Hens. V . 80, 
p. 1720.— (V . 80. p. 1720.)

PITTSBURGH A WBSTP.RN RR.— See pngo 178.
PITTSBURGH W'BST,MORELAND A SOMERSET RR— Owns from 

Llgonlcr, P a ., lo Somerset. 30 miles completed In June 1D08. Stock, 
* 70 0 .000 , all outstanding: par. *100. Of the bonds. *100.000 Is reserved 
for extensions. V . « i ,  p. 18 W , 350. President. J. Henry Cochrau; 
Seo. A T rei.. L. FT. Allen, Llgnuler. Pa.— IV. 81, p. 1840.)

PITTSBURGH YOUNOSTOWN A ASHTABULA R Y .— Owns Kenwood, 
l’ a .. to Ashtabula Harbor. O .. Mi) m .: Niles to Alliance Junction, O ., 23 in.: 
Homewood to Wampum Jet., six miles: Lawrence Jet. to New Castle, 3 
miles. Canfield Branch. 1 mile: Bessemer Br., 3 in.; trackage. I m . Total, 
14 3  miles. A consol. Jan. 1 1000 of P. Y . A A . H R ., Ac. V . 82, p. 003, 
V 83, p. 1)3. Pennsylvania Cnmpnnv owns the *2,100,000 common 
subject to the right of cither party to terminate the lease on 12 months' 
notice. Pref. stock Is 7 %  nml-cum., but If less Is paid In any year because 
of earnings diverted to Improvements, the balance up to 7%  must be paid 
in i. r ; . nt years before common receives any payment. V . 85, p. 03.

1)1 V 11) EN D S.~D ividends cm nocks of new company: On pref., April 23 
1000. 3 u  ; Sept. 23, 3 H % ; 1007. 7%  <M. A S.J. On common. April 26 
1000, 2 1 3 % ; Sept. 23. 3 14% ; 1007 . 7 %  (M. A S .l . V . 82, p. 003.

B ON DS.— Bonds Of 1887 are reserved lo retire Os. A now mtgo. has 
been authorized for *l5,ono,ooO to provide for refunding old bonds, eto., 
hut no bonds thereunder Issued to Dee. 1007. V. 82. n. 753.

E A R N IN G S .— Report for cal. year 1000 In V  83, p. 08. Gross, *4 .004 .. 
*44; net, *2.200,710 : other Income. *20,830; Int. on bonds, *108,100; ear 
trust payments, *17.712; rents, *4 .io 7 ; consol, exp .. * 10.333; Improvo. 
menta. * 1 ,in s,832; dlv. on com. stock (6 % ). *120,000; prcl. dlv. (7 % ),  
*033,021; bnl.. our.. *133.334.— (V . 83. p. 1471; V . 83. p. 05 I

PLYMOUTH A M IDDLE Bo ROU Ul I RR.— Plymouth to Mlddlcborough, 
M ass.. 15 miles. Stock, *80,000. Leased to Old Cotouy R R . for 00 
yean from Jan. 1 181)2. no rental to he paid to Jan. 1 1017. thereafter 
lessen to nay oo *4 of gross earnings, 4 *4 on stock to be guaranteed: hut 
lessee guarantees at all times payment of Interest.

PONTIAC OXFORD A NORTHERN RR.— Operates road from Pontiac 
Mich., to COSovllIc, Mich., too miles. In March 1005 Robert J. Lounsbury, 
Iir Pontiac. Mich . wad appointed receiver. On N ov. 10 1007 sal.. w„ ,  
ordered, hut no date set pending SI; appeal. V . 83. p. 1340. On Dee. 31 
nine. *42,000 I %  receivers' certificates. Issued to pay Inxes deferred pending 
litigation, were outstanding. Bond Int. paid to Jail. 1008, Incl,, V . 80, p. 
1124. G a l .  year loon. grow. * 210 ,0  11; net, *28.688: Int., 828,880. stock. 
*1,000,000 Dividends: In 181)0. 1 % : 1801. STS; 1802, 4 % : 1*03, n % ; 
1804, i% ;  1803, 3 4  " i ;  1000 . i% : to o l. <r>; ions. * % :  i*p * . 1 % : iuo4, 
2 % : inns a n d  1006 . n o n e .  Litigation, see V . 77. p. 200; V, 84. p. 800. 
Pres., Hugh Porter, N. V .— (V . 84. p. 500. 1882; V . 88. p. 1810.)

PORT ARTHUR A HOUSTON SHORT LINB R Y.— V . 83. p. 438, 070.
PORT O'CONNOR RIO GRANDE A NORTHERN R R .— Projected from 

Port O'Connor, T e x ., to Nan Antonio. 200 miles, with branche.s from Gon- 
rales to Hmlthvllle, 30 m. Extensions (not to ho covered by mortgage re
ferred to below) are nlsn proposed from Yoakum to La (.range, 01 In.; from 
n point 21 m . south of Yoakum 20 m . and from Scguln to New Braunfels, 
17 m . In Feb. 1007 grading was completed from Port O Connor to 4 oakum, 
00 m ,, and was In progress from Yoakum to Gonzales, *6 in. Name 
changed from Texas Ry. in l)ee. IM06 . Stock authorized. Il.oou.ooo. In 
Fell. 11)07 a mortgage was filed to Chicago Title A  Trust Co. and William c . 
Ntblack, ns trustees, to securo »3,noo,oou of 30-year 674 bonds. V . 84, 
p. 800. ITcs., M. Ooggan; 1st Vlco-Pres. and Qen. Mgr.. W . I. Allen; Seo. 
and Tress., August dc Znvoln. Office, Victoria, T e x .— (V . 84. p. non.)

PORTLAND A RUMFORD FALLS RR.— Leases for 660 years rrom 
April 1907 the Portland A llumford Falls Ry, and tbo Romford Falls A 
Rangeley Likes R R ,. togother extending from OquoHUO. Mo., to Romford 
F a i l s  Jet.. 1)0 miles, with branch lo Otis Falls. 10 m .: total, 100 miles. Lease provides for Interest on bonded debt of two companies and 8 %  onpanics and V I  

on *300.000 stock of 
Itself leased, to the

Falls Jot.. —  ------- .. ------  ------, .
Lease provides for Interest on bonded ------- ...
*3.000,000 stock of P. A It. Falls Railway and 221
It. F. A Rangeley Lakes HR. The company Is ---------- __ ___
Maine Central R R . V, 81, p. 888; V . 83. p. 022. Incorporated April 4 
1007  with Jl.ooo.ooo authorized stock.— (V . 84, p. 632; V . 83, p. 0 2 2 .)

PORTLAND UNION R A IL W A Y  STATION.— Slock, *60,000. Bonds 
g u a r a n t e e d  J o i n t l y  b y  B o s t o n  A  M a in e  a n d  M a in e  C e n t r a l .

PORT READINO RR.— Owns 21.31 m . of rosd, completed Sept. 1SD2 
from Port Reading Jet., N . J .. to roal piers on Staten Island Sound; sidings 
and laterals. 40 58 m .: total, 70.70 in. Capital stock authorized. *2 ,000 .- 
000 : par. *100. all owned by Reading Co.. *1 ,635,000 being deposited 
under Its general mtgo. of 1807 and *140,000 under Ita Jersey Cculral coll, 
mtge.— (V . 53, p. 544, 630, 680.)

POTOS1 A RIO VERDE R Y.— Owns a narrow-gauge road from City of 
San Luis Potosl, Mexico, to Hacienda Alvarez, -10 10 . Has conccusions 
for 09 years, expiring Nov. 4 1983, when railroad becomes the properly 
of tho Mexican Government. Company Is exempt from taxes and Import 
duties for 15 years after opening. Pres., Robert S. Towne: Seo.. 0 .  J, 
Nourso Jr., 82 Beaver S t .. New York.

PROVIDENCE A WORCESTER RR.— Owns from Providence. IV. f „  to 
Worcester. Mass.. 44 m ., of which 8 m. are owned Jointly with Boston A 
Providence; branches,7 m .; total owned. 51 in.; July I 1802 leased for 00 yta, 
at 10%  per nnn. on stock to N . Y . N. II. A H art,— (V . 0 3 . p. 1004.>

QUEBEC BRIDQE A R A IL W A Y  CO.— V. 85. p. 222. 3 1 7 .8 9 1 .
(JUEBEC MONTREAL A SOUTHERN R Y.— (See Slap Del A  /furl.) — 

St. Lambert, opposite Montreal, through Sorel to Plcrrevlllc, mid from 
Noyau Jot. to St. Roberts Jet, on the aforesaid line; total 146 miles. Alt ex
tension will be built from Plcrrevlllo to Ghaudlere Jet., whence the now Que
bec Bridge Is reached, a distance of 02 miles, of which 40 are under construe- 
lion. The Nnplervllie Jet. R y ., Rouse's Pt. to St. Constant, 27 miles, will 
also be acquired.and traekago from Nt. Constant to Montreal and from 
Rouse's Pt. to Noyan Jet., 16 miles; total to ho 380 miles. V . 83, p. 376; 
V . 84, p. 627.

Successor In Aug. 1006 to Quebec Southern nnd South Shore railways, 
acquired at foreclosure sale Nov. 1005 by'H ie Dolowaro A Hudson Co. 
Stock authorized, *2.000.000; outstanding. *1.000.000: par * 100 . In Feb. 
1007 a loan for *6,000,000. guar, by Tho Del. A Hudson, was arranged, 
represented by participation certllleatrs secured by all the bonds and stork 
of the Q. M. A S . (denominations * 10 (1,000 each), maturing Jon. 0 and u 
1008, Int. payable quarterly V . 84. p. 338. Pres., L . F. Loren; Trcna., 
Chos. A . Walker: Sec., L. J. Bclque.— (V . 83, p. 403: V . 81. p. 027.)

"Q U E E N  A CRESCENI . " — Common name (or Olne.IN. O. A Tex. Pac., 
AJa. o t .  So ., New Orl. A N. E .. Ala. A Vicks, nnd Vicks. Slnev. A Pac.

R A H W A Y  VALLEY RR.— Owns Aldene. N . J .. on Cent. RR. of New 
Jersey. Roselle Park, 011 Lehigh Valley li lt . ,  ami Summit, on tho Del. 
Lack. A W est., completed Aug. 1006. V . 83, p. 380. A consolidation on 
March 1 lima. V. 83. p, 1 / 211. stock. *4on,(mo. nil outstanding. Bonds, 
authorized. *400,000. Pres.. W in. W . Cole. Elmira. N . Y .;  Sec.. H . P. 
Dnnkcl. Kenilworth, N. J .— (V . 83, p. 380: V . 84, p. M i l.)

RAILROAD SECURITIES CO.— Owna *0.300.000 Illinois Central stock, 
of which *8,000,000 pledged for Its Int. eerls. (seo below), union PaclHo 
on June 3u 1007 owned *3,413,400 coin, and *1 ,808,41)0 pref. stock.

The *8.000.000 present Issun of lilt, certs. (*20.000.000 auth.) are sc- 
cured by a like amount of III. Cent, stock, Interest at 4 %  (cumulative) 
being payable If received from dividends on tho shares pledged, tho stuck 
Itself being deliverable to the holders of the rorllllcates at maturity unless 
the option to call at 103 Is meantime exercised. V . 74. p. 037. 1030. 
Dlvs. on pref. In 1902 to Get. 1007. both Inc., 4 %  y ’ly (paid A. A O.J. on  
com ., 1st dlv., 3 H % . Dec. 20 1008; July 1006 2 < 4 % .— (V . a t , p. 10 4 .)

RALEIGH A CHARLESTON RR.— Owns Lumbertnii, N . O ., to Marlon,
S. O .. 41 m. Successor March 1 1906 to Carolina Northern, foreclosed. 
V . 81. p. 1241 .1437. Slock authorized. *830.01)1). Extension* to Raleigh,
N . O .. and Chutleston. S. C .. were reported to be proposed

Of the bonds (International T r im  0<>. «>f Maryland, trustee), 833(),uoo 
arc Int mortfftfO prior lien in and $ 1 ,000,000 cojwh* . the prut tun coupon* 
on th<* hitter to be paid tn cash tip to 4 %  ao earned, ino balance in tmi-ye/ir 
rt"f> intricif-boarln* scrip, with Intrust payable sonil annually and subject 
to rill at par. Of the consols S3.V>.00O are reserved to rctln: lh« prior 
liens and * 16<J.Oho for c*icn*inn* and Improvement*. V . 83. p . o /.

Year outline June 50 1007 uro*s. *60.808; net. 117.J4B. Pres., John 
Skelton Williams, Richmond, Va.; Sec. A Trca*., 0 . 1 . Williams.— (v . R3. 
p. 020; V . 03. p. 07.)

RALBIQH a  SOUTHPORT R Y.— Operates lU tolfh . N. 0 .. to Fayette- 
vlllo 04 miles. Incl. 2 in. of trackage: extension JJIirn«tpn to rayettovlllq, 
3u m ., bclnjr completed Au*. looo. Successor June I w  ■lAlelgh A
Capo ►‘ear R R . V. so. p. 2400. Stork o u th o r !*^ , 110.000 nor mfle. 
Consols (see table abnve) are limited to *8,000 per ndle (of Which *1,000 for 
equipment), except *30,000 to be Issued on bridge over Capo Fear River. 
Of the bonds. *167,000 were reserved to retire the old bonds v .  82, p. 020.

E A R N IN G S .— 3 m o s . , 1 1 0 0 7 .............. ..................G r o s s , * 6 4 .1 8 0 :  UCI, < 1 4 .0 0 5
July 1 to Nov. 30. lio n o ...........................Gross, 37.087; net. n.soi

Year 1006-07. gross. (101,707; net. *28.336. Iu 1003 -08 ,grOM, *6-1,282; 
net, *25.837: Int. and taxes, *10,220; balance, surplus, *13,037. Pres..John
A . Mills;See. A T reas., F .T .  Ricks. Office, Raleigh, N . O.— (V. 82, p. 02o.)

R A R I T A N  R I V E R  R R .— S o u th  A m b o y  t o  N e w  B r u n s w ic k . N .  J . ,  13 
m ile s : b r a n c h e s , 1) m ile s ; t o ta l .  2 2  m ile s , b lo c k  a u th o r iz e d , 8 1 ,OOU.ooii; 
Is s u e d , * 4 0 0 .0 0 0 :  p « r .  * i n o .  D iv id e n d s  p aid  In 1 0 0 2 -0 3  a n d  1 4 0 3 -0 4 .  4 %  
y e a r ly : In 1 9 0 4 -0 3 .  4 H % : In 1 8 0 3 -0 6 .  5 W % :  In 1 0 0 6 -0 7 ,  0 % .  Y e a r  ending 
J u n o  3 0  1 0 0 7 . g r o s s . * 1 8 3 ,6 4 7 ;  n e t , * 0 8 ,2 7 0 ;  I n t . ,  t a x e s .  A c . ,  *22 ,110 3 ; d lv l  
Ilem ls  ( 6 f ; n .  * 2 4 ,0 0 0 ;  su rp lu s , * 2 1 ,3 0 7 .  P r e s .,  W m .  G .  B u m ,t o a d )  T r i a s . ,  
C h a s . I t .  S i s s o n .— I V . « S ,  p . 1 4 6 3 .)

R E A D I N G  B E L T  R R ,— B e lt  r a ilro a d  7 .4  m .  In le n g th  a r o u n d  R e a d in g .  
P a . ,  o p e n e d  M a y . 1 0 0 2 , V .  7 1 .  p .  7 8 1 .  S t o c k .  * 7 6 0 .0 0 0 ,  a ll  o w n e d  b y  
R e a d in g  C o m p a n y . R o a d  le a sed  t o  P h lla . A  R e a d in g  R y .  for 0 0 0  y e a rs  
rrom  J u ly  1 1 0 0 2  for In t. a n d  t a x e s  a n d  4 %  o n  a t o c k .— ( V .  7 4 .  p . 1000.)

R E A D I N G  A  C O L U M B I A  R R .— O w n s  C o lu m b ia  t o  S in k in g  S p r in g e , 
P a . ,  4 0  m ile s ; b r a n c h e s . 14 m ile s ; o p e r a te s  M a r ie tta  J u n c tio n  t o  C h le k le a , 
6  rotlea: to ta l o o c r a te d . 6 0  m tlea . S t o c k .  * 0 ( 8 , 3 7 3  (p a r , * 6 0 ) .  o f  w h ich  
* 7 8 8 .2 0 0 ,  t o g e th e r  w l t h '1 0 .8 0 0  1st m t g o . ,  * 0 3 ,0 0 0  2 d  m tg e . a n d  M .o n o .O O O  
d e b e n tu r e s , a re  o w n e d  tiy R e a d in g  C o , ,  nit e x c e p t  * 3 ,2 0 0  s to c k  m id  * 3 8 ,0 0 0  

d m t g e . b e in g  d e p o s ite d  u n d e r  Its  g c n e m l m t g e . Y e a r  1 0 0 6  0 7 .  g ro ss , 
* 3 3 0 ,3 6 8 ;  n e t , * 0 1 .5 0 7 ;  c h a rg e s  an d  I m p r t s .,  * 1 24,70.1 . — ( V .  7 8 ,  p , 1 9 0 8 .)
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1 22 RAILWAY STOCKS AND BONDS. I VOL. I .X X X V I.

Miles
of

Road.
Dale

of
Bonds,

Size, or 
Par 

Value.
Amount

Outstanding

INTEREST OR D IV ID E N D S . Bonds— Princi
pal, When Due. 

Stocks—Last 
Dividend.

Rate
%

When
Payable.

Where Payable, and by 
Whom.

1807 $500 Ac $350,000 4 g p A A Boston and Portland Aug 1 1027
1904 600 AO 600,000 4 i* A A Portland Me. Feb 1 1031

400.000 A A a 1 1937
1003 300.000 4 M A N . . . . . . . . . . . . . . . . ____ _ Nov 2 1023

87-'89 1,000 300.000 4 J A J Portland. Me. A Boston July •27-Jon *29
21 1801 1,000 1,500,000 6 g J A J Reading Terminal, Phlla Jan 11)41

40 1808 1,000 487,000 6 g A A O 82 Beaver St, New York Oct 1 1018
& Hu rtford
llnrtl ord.

5| 100 3.500,000 10 c — M Checks mailed Dec 31 '07
51 1807 1.000 1.300,000 4 A A 0 Hospital Tr Co, Prov,R I Oct 1 1047

100 3.486.420 SCO text.'seo lo it . Cheeks mailed July 2 ’o# j u  %
100 1,030,000 l In 1907 A A o do do Oet 1 1007 2 %

1002 1,000 8,000,000 4 g J A J Office, 120  B way, N Y Jon 1 1052
Air LI 

41
no Ry. 

1006 200 Ac 350,000 4 g F A \ International Tr Co, Balt Feb 1 1066
41 1006 200 Ac 200,000 See text F A A do do Feb 1 1056
33 1003 1,000 137,000 6 g M A s KnlckerboekerTrCo. NY Mar 1 1943
32 6 g
61 1006 1,000 358.000 5 g J A D Kotckerbockcr Tr Co,N Y Juno 1 1066

1907 lO.ooo A A Q | ................... ....  . Oct t 1917
20 1880 1,000 400.000 3 g J A JuNew Jersey Title O & Tr Jan 1 1030

7.4 1000 1,000 730,000 ■\ g M A s Reading Terminal, Phil Sept 1 1050
40 1862 100 Ac 650,000 5 M A B Rending Terminal. I’blla Mnr 1 1912
40 1864 1.000 350.000 4 J A n do do Sept 1 1012

1877 1.000 1,000 000 n J A i) do do Deo 1 1017
. . . 30 70.000,000 4 In 1007 F A A Reading Term Bldg, Phil Feb 1 1006 2 %

30 28.000.000 4 In 1007 M A s do do Mar 0 1 0 0 H
60 42,000.000 4 in 1007 M A N do do Nov 9 ’07 2 %

Text. 1807 1.000 Ac 71,830.000 4 g J A .) J P Morgan A Co. N Y Jnn 1 1097
1901 1.000 23.000.000 4 g A A o do do and Phil April 1 1051
1907 232,000 3 14 B F A A Fell 1 1057

___ 1000 l  000 1,295.000 4 g (J— M Girard Trust Co. Phlla When drawn
. . . 1U0I 1,000 800.000 3 .H Z M A a Reading Term Uldg, I'bll Mar 1008-1009
. . . 1,000 348,000 4W  g M A N do do M ay'08-N ov *09
. . . 1002 1.000 936.000 4 M g F A A do do To Aug 1910

1007 . . . . N'nc j*neo7 •1 Mi e —

RAILROADS.

For explanation of column headings, A c ., see notes 
on first page of tables.

P A R  PRy(concl) Plainboudssink M gold $350,000. .0
Collateral trust bonds $500.000____ . . . . . . . . . .

Rumford Falls A R L consol M if old sink fund____
Mortgage. red .......................................................... ..

Portland tin Ry Sta— Udsfnot ratg) Ser " A " A " B "  g s t 
Port Reading— 1st M gold guar by old P A R .P eP .c 'A r  
Potomac Valley— See Western Maryland.
Potosl A Rio Verde— 1st M $15,000 pm  call 110 Mo.c' 
Providence A Springfield—Sec New York Now Haven 
Providence Terminal— See New York New Haven A
Providence A Worcester— Stock (1 0 %  rental)______

First II (rafundlog) our $ 1 .500.000 (V  63. p 1064) .c  
Quaker town A Eastern — See Pennsylvania EasternRR 
Railroad Securities— Stock common $10 ,000 ,000 ..

Preferred stock 4 %  cumulative $10.000 .000______
111 Cent stock Int certs cum gold Scr A  red 1 0 5 .. Us, 

Raleigh A Augusta— Raleigh A (laston— See Seaboard
Raleigh A Charleston— lstp r  Men bds g red text____ ©*l

Consol M bonds $1,000,000 gold red text_________ c*
Raleigh A Southp— R A C K 1st M $310 .000gold K.C*

Equipment and Improvement mortgage gold............
Raleigh A Southp cons mortgage $2.000.000___ K

do do general mortgage $200,000................N
Raritan River RR— first mortgage gold...........................0
Reading Belt— 1st M gold $750,000 gti p A I (end) OP c* 
Reading A Columbia— First mortgage (ext In 1682) .c* 

Second mortgage coupon (extended In 1884 A 1004) 0
D ebentures............................................................................ . . 0

Reading Company— Common s t o c k . . . . . . . . . . . ______
First prof stock 4 %  non-cumulatlvo................................
Second preferred stock 4 %  non-cumulatlvc..................
Gen M $136,000,000 g s f not subj to call. . C e.c'Ar
Jersey Cent coll tr M g red 1 0 5 ......................PeP.c* Ar
Phlla Subway M $3,100,000 gold............................ PoP
VVIlm A Northern stock tr ctfs gold red at 105-QP.r
Car A marine trusts $200,000 semi annually____ (IP
Equipment trust Series C gold $87,000 sem l-a n n ... 

do do Series D gold $156,000 sem l-ann.. 
do do Series K $5,000,000 auth................. .

RE ADI NQ COMPANY— P H IL A D B l PHIA A RE ADI NO R Y .— (See 
A ta p .)— The Phlla. A Reading R y. operates In connection with the great an
thracite coal properties of the Philadelphia A Reading Coal A Iron Co. In 
the Schuykllt region, Pennsylvania, a system of roads centering at Phila
delphia. extending to Ha2letou and Williamsport on the north, and westerly 
to Harrisburg. Shlnpensburg and Gettysburg In Pennsylvania and W il
mington, Del., on toe south; also easterly in N . J. to Atlantic City and Cape 
May on Atlantic Ocean, and to Port Reading on N . Y . harbor, vlx.:

Linas owned In fee. MUts.
Phil, to xft. Carbon, A o ., and

branches............ ........................... 120 .28
Lebanon Valley branch.............50.26
Lebanon A Tremonfc branch ., 61.76  
Mahanoy A Shamokln branch 60.86 
Schuylkill A Susq. b r a n c h .. ..  63.37  
West Reading branch________  1,86

Total (2 tracks. 184 miles) .355.30  
Lines leased— (Sec each C o.).

CoIcbrooVdale RR - ....................  12.8
East Pennsylvania R R . * . . . . .  35.4
Allentown R R .* ............................ 4.5
Llttto Schuylkill Nav. A R R .* 31.6 
Mine Hill A Sohuy. H a v e n * .. 41.6
New York Short Line----------  0.4
Mt. Carbon A Pt. Carbon R R .* 2.5 
Mill Creek A Mine II. R R .* . .  3.8
Schuylkill Valley Nav. A U R .* 11.0
East Mahanoy R R .* ............. .. 10.0
Shamokln Sunbury A L . R R .* 31,3  
Phlla. German. A Nor. R R . ' .  20.0
Chestnut Hill R R .* ..................... 4.0
C a t  n\v Is h a  R R . * .................... 1 0 3 ,0
Norristown June. R R ............. -  0.4
Norrlit. A Main Line C o n n .. .  0.8  
North Pennsylvania H R .* . . . .  86.6
Delaware A Hound B. R R .* . .  33.8
Schuylkill A Lehigh R R .* ------- 4«.P
Phlla. Hnr. A Pitts. R R .* ____  40.7

Leased lines— [Con.) Allies.
Wilmington A North. R R .* . .  88,4
Phlla. A Reading Term. R R . 1 . 3  
Heading Belt R R .........................  7.4

Tot. leased (2d track 320.41.643.8  
Entire stock owned—

Chester A Delaware R R . . . . .  5.3
Rupert A Bloomsburg..............  1.6
Mladlet’n A Hummclst'n R R . 6.3 
Tamaqua Hazleton A N . R R . 0.0  

Controlled—
Central R R . of New Jersey___  648.4
Rending A Columbia R R . * . . .  30 .0
Lebanon A other branches—  13,8
Read. Marietta A Han. R R . .  6.4
North East Penn. R R .* --------- 25.0
Phlla, A Chester Valley R R .* .  23,0  
Atlantic City R R . A branches* 168.1 
Cape May Del. Bay A Sew. Pt. 6.0
Ocean Street Pass R y..................
Catasauqua A Fogelsv. R R . . .  
Gettysburg A Harrisburg R y.*
Pcrklomen R R .* . .......................
Phil. Newtown A N. Y . R R .* .
Port Reading R R .* . ............... ..
Pickering Valley.
Stony Creek R R ............................
Philadelphia A Prankford RR*
Williams Valley R R .... ..........

(•Sc*? this company,)
•1-.

.5
20.5
34.1 
38.3  
21.7
21.2  
11.2 
10,1
2.7

Total controlled___________ 1,137.8
Total system July 1007 (2d track, 863.0  miles).......................................2 , 1 36.u
From the company's docks at the extensive terminal at Port Richmond 

It operates a line of steamers and bnrges In coastwise coal trafllo and pro 
vldcs berths with elevators and accommodations for several trnns-Atlantlo 
steamship lines. In Jan. 1001 control of Central R R . of New Jersey was 
acquired (V . 72, p. 86. 340, 392. 676: V . 73. n. 847).

In April 1007 control of the Williams Valley R R ., 11 miles, was acquired. 
V , 64. p, 032.

STO C K .— The Baltimore A Ohio and the Lake Shore A Michigan 
Southern ore Jointly In virtual control, having acquired In 1003*04 over 
$60,000,600 of the $140,000,006 stock, consisting largely of preferred 
stock. V . 76. p. 102; V . 77. p. 350: V . 70. p. 2432.

The company has the right to convert the 2d preferred stock into one-half 
first preferred and one-half common stock. See V . 64. p. 700.

O R G A N IZA T IO N .— The Philadelphia A Reading R R . (chartered April 
4 1833) and the P. A R. Coal A Iron Co, wore sold In foreclosure Sept, 23 
1806 and reorganized per plan In V . 61. p. 1101). See V . 64. p. 700,

The "Rending Com pany" In the reorganisation acquired the security 
holdings, real estate, equipment. A c ., of the old Phlla. A Rending U R. Co.; 
also the $20,000,060 stock and $20 ,600,000 bonds of the Phlla. A Reading 
7R/. and the $8,000,000 stock of the Coal A Iron Co. Tho right to mine 
coal, given by charter. Is protected by State Const, of 1873, V . 82, p. 3 0 3 .

PROPERTY OF READINO COMPANY.
Railway equipment leased to R y. Co.................................... - ..............$30,560,400
Real estate not appurt. to R R . (ann. revenue about $175,000). 17,103, HA
Colliers and barges leased to R y. Co. for $115,000 yearly............ 2.006,047
Leased and now equipment......................................................................-  7,603.018
P. A R. R y. stock, $20,000,000, and bonds, $20,000,000, p a r .. 40,000,000
Philadelphia A Rending Coal A Iron stock at par.................... .. s.ono.nnu
Miscellaneous securities at par (In 1806 yielded $ 7 6 5 ,0 0 0 ) - - . . .  71,052,514
M t g c s . a n d  g r o u n d  re n ts  a t  p a r  (n o t  u n d e r '06- '0 7  m t g e . ) ---------- -- 2 6 1 ,1 4 8
Int. In Phlla. A Reading Coal A Iron above securities ow ned.. 70,105,763  
Claims against other companies, A c . - ............... ......... ..................... .. 6,564,518

Total July I 100 7(«eo V . 85 . p. 7 3 2 ) ..................... - - ----------------$263,330,303
PR O PE RTY OP P H IL A D E L P H IA  A R EA D IN G  COAL A IRON CO
Coal lands owned. 0 1 ,640 acres, with Improvements.................... $72,020,164
Coal lands leased, 7,323 acres.
Timber lands owned, $833,717: New York and Eastern depots,

$731,640. Western depots, $812,666. coal on hand and other
current assets. $7,876,784; depletion fund. $1 ,487 .620 ............  11,742.227

Stocks and bonds of companies controlled, nearly all of whloh
are collateral for loans created prior to 1806............. ..................... 0,506,330

Slocks, bonds and mortgages............. - .................... . .  —  -  - -  .    73,6u8

Total assets, per hooks. Juno 30 1007..............................................  $03,441,330
Offsets— Coll. s.f. bonds. $1,260,000. cur’nt llnbll'a, $3,707,218 $6,037,218

SIN K IN G  FU N D . -Whenever, In any year, a dividend Is paid on the 
stork, an amount must be paid simultaneously to the trustee equal to 5 
cents prr ton on all coni mined by the Coal A Iron Company during the pre
ceding year If the aggregate of dividends an declared exceeds that sum; 
otherwise such lesser sum at shall equal the dividends eo declared. Under 
this provision general mortgage 4a (not callable) wore purchased and can
celed as follows: In Moh. 1000. $433,600; In IOOI. $301.UUU: 1002, $443,
000 1 1063. $258,000; 1064, $106,000; In Mch. 1005. $448,000; 1006. $403,000; 
1067. $46 1,000.

d i  v s .— m oo.
1st p r e f . . .  %  3
2d pref . . %  0
Common %

First dlv. on common 1 % . paid Feb. 1 1003; A ug., 2 %. V . $0, p . 2622.
BONDS.— The General Mortgage 4s (abstract V . 64, p. 612), are secured 

2d mtge. and pledge of all properties and securities embraced In tho reor
ganization, and also all other property acquired thereafter by use of the 
new bonds The mtge. Is also subject onlv to the bonds for which reserva
tion Is made, based upon properties or securities of all the lines of railroad 
owned, Including tho Phlla, A Reading R y. Co. proper, 365 m .; various 
leasehold lines, 635 in.; all the property of tho Coal A Iron Co., or the 
securities thereof; equipment valued at about $ 1 8 ,000 ,000 , also marine 
equipment. Also a first Hen upon a majority of the stock of various com
panies owning 433 m . or railroad, and also on various bonds—Mist In V . 64, 
p. 613, 700. Of the $133,000,000 4s of 1807, 551.726.000 were In July 1007 
reserved to tako up undisturbed bonds and $6,500,000 for construction, 
equipment. A c ., at not over $ 1 ,300,000 per annum; of tho Issue$3.805.000. 
had been canceled by the sinking fund and $2,360,000 of the bonds Issued 
had not been sold. V. 77. p. 2000; V . 83. p. 272; V. 84 , p. 221.

Improvement mortgage 6 %  bonds of 1873 due Oct. 1 1807 were oxtended 
nt 4 %  for 50 years from April t 1897. payable In U . S. gold, and guaranteed 
principal and Interest by the Reading Co, V. 04, p. 470; V . 65. p. 516. 
Tho consol 5s of 1882 for $3,673,042 were also extended nt 4 %  till M ch. 1 
1037, the Reading Co. anil the Coal A Iron Co. becoming responsible. 
See v .  05, p. 870, for contract. V . 65, p. 152, 870.

Terminal mortgage bonds, see V . 64. p. 85 mid V . 60. p . 732.
For ten-gear sinking fund loan see Jan. 1805 "Sup p .* ’ Tho bonds were In 

1902 extended to Feb. 1 1032 at 4 %, p. A 1. being guar, by tho Reading Co., 
and sink, fund reduced to $80,000 yearly. V . 72. p. 242; V , 74, p. 206.

The Philadelphia Subway Loan o f  1804-'08 is payable after 10 years Horn 
date in 20 annual Installments, to u:euro whloh $500,000. bearing Interest, 
has been deposited, and $100,000 vcnrly Is being set aside In monthly In
stallments. See V. 58, p. 1110: v. 62, p. 030; V . 63, p. 881; V. 71, p. 758. 
The Philadelphia .Subway 3 Ms of 1907 are tollable from time to time up to 
a total of $3,100,000 to reimburse the company for Installments of onc-nalf 
of tho city loan and Interest as paid, averaging $178,000 yearly until tho 
cud of 1022. V . 81. p. 1437; V . 82. p. 281: V. 81. p. 571; V . 83 , p. 731.

The Jirsey Central collateral trust bonds ($23,000,000 present Issue) are 
secured by deposit o f  $14,804,000 Cent. RR- of N . J. (cost $23,200,000) of 
the $27,481,800 stock outstanding, $1,405,000 Pcrklomen stock and $440,
000 Port Reading R R . stock, the remainder of the $45,000,000 authorized 
being reserved to acquire the minority stock of tho Central Co. They arc sub
ject to call (since Apr. 1006) on any Interest day at 105 and Interest, on 60 
days’ notice. See abstract of mortgage. V, 72, p. 487; V. 73, p, 847.

Tho Wilmington A  Northern stock trust certificates arc scoured by deposit 
of $ 1 .495,000 out of $ 1 ,300,000 W . A N . stock. V , 72 , p. 340.

Car trusts of 1800 see V . 60. p. 1346; V. 71, P; 730. The $3,200,000  
cor trusts of 1001 rover 10 passenger and 38 freight locomotives, 1 ,000 steel 
coal and 300 gondola cars, 500 box cars. They are additionally secured 
by $833,000 of the geucral mortgage lx. which may he withdrawn as the 
ear trusts are paid off. V . 72, p. 82 2 . In Alay 1007 an equipment icnso 
was filc<| covering JS.UOO.OOO 4 f i %  certfs. V . M , p. 1308, Real estate 
mortgages and ground rents, Reading Co., $1,253,205; Phlla. A Reading 
R y .. $200,702.

L A T E S T  E A R N IN G S .— From  Ju ly  1 to  N ov . 30 (3 m os.) results w ere:
-------p . a  R, tig.----------------Goal A  Iron—  Ileud.Co. All Cos.

5 mos. to Gross. Net. Gross. Net. Net. total net,
Nov. 30. $ $ $ $ $ $
1907 10,884,245 7.806,380 17,263.362 1,454,872 643,006 0.003,067
1006 . 17.527,470 6 .060,478 14,024,019 54X 705 654.310 8,172,303
C harge, nil companies. 0  m os. luo7. $4,437,500; balance, aur.. $5,466,407  

do do do 1006 , 4 .427,388; balance, mir.. 8 ,745.005
A N N U A L  R E P O R T.— Report for 1006-07 was given at length In V . 85, 

p. 7 1 6 . 729. 787. See also editorial, p 6»3. 
years ending June 30— *007.

Railway company— Receipts...$ 4 3 ,5 2 8 ,0 3 6  
Expenses (lad* renewals, A c .) . .  27.737,263

1006.
$40,563,723

25,876,624

1003,
$37,495,710

20.490,767

Net earnings.......................
Coal A Iron Go,— Receipts. 
Expenses . . . . . . . . -------------

N» t earning a ......................
Reading Co. —Net Income.

..$15 ,70 1 ,67 1  

. .$ 3 8 ,7 4 7 ,5 6 2  

. .  38.703.060

. sur.$13,503 

. .  7,355.051

$14,887,201 $17,004,032 
$34,038,540 $36,099,420  
34,050,819 36.827.507

drf$l 2,270 
6,924,807

$21,700,720
13,965,010

$7,843,810  
$21,226,321 

(4) 1.12U.000 
(4) 1,680.000

$271,913
6,827.060

$21,103,004
14,085,166

810.018.74X  
$10,133,353  

(4) 1,120.000 
(4) 1 ,660,000

(4)2,800,000 (3 M )2,450,000

Net earnings, all Cos.....................$23,100,315
Fixed charges and taxes.................. 14,448,861

S u rp lu s..................................    $8,741,454
Accumulated surplus.......................$23,923,417
Dividends on 1st p re f......................(4)1,120,000
Dividends on 2d pref.................. . ( 4* 1 .680,000
Dividends on common ______ ..(4 )2 .8 0 0 ,0 0 0

Surplus end of year (all cox). .  $18,323,417 $13,626,321 $13,883,353
O F F IC E R S.— Pres,, George F. Liner; V .-P . and See., W . U . Taylor; 

Treas.. Richard Tull; Comptroller, George Ziegler.
Director*,— Joseph S. Harris, George F . Baer, Henry 0 ,  Frick. E . T . 

Slotesburr. Henry A. Du Pont. Henry P. McKean, Samuel Dickson, 
OharlcM Steele and it. McK. Twombly. Omeo. Reading Term. Building, 
Philadelphia.— (V . 84. p. 1333; V . 83, p . 716. 729, 7X7.)

RENSSELAER A SARATOGA RR.— (See M ap Delaware A  Tludson.)-- 
Embruecx 192 mllca, via,:

1001. 1002. 1003. 1904. 1003. 1906. 1007. 1008.
I 3 i 4 4 4 4 Mar., 2
11 n 1 H 1 4 4 4 ............

«• None. 35a 4 1 Fob.. 2

Road owned— MUes.
Troy  to Lake Cham plain.................. 70
Ft. Edward to C a ld w e ll. .. . ............13

teased—
Troy to Waterford Jot.. A c . . _____ 14

Leased (Continued) — Miles.
Schenectady to Ballxton....................15
Vermont line to Castloion, V t . . . .  7 
Eagle Bridge. N, Y . .  to Rutland, 

V t ............................................................62
LEASE.— Leased In peroetutty May l 1871 to The Delaware A Hudson,

which, Deo. 1005, owned $800,000 of mock: rental. 8% on the stock nml
Interest on bonds. Guaranty on mock, V. 66. p. 773.
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Reading Company— (Concluded)— Old Phila A Rend 

Delaware River Terminal ptirch money M KOId_.e' 
Delaware Illver Term ext purch money M gold -.o1»Mmt \f ATI lr> 'All HI,II.. 11-.. . . ..III.. t (I .. •

‘ ' " ' " • u i  u i u i i K a K u  .u u u  n r u  g u i u  o h ; .  .  r r ’ . o a c r
xlmp M gold ext In *07 (Sec V 05, p 870) c.PcP.c&r 
xConsol mortgage 5s ext In 1807 (V 05. p 278) .  c.Vr 
zTcrmlnal mortgage gold (flee V 04. p 85) . .  ‘ ‘
^Philadelphia City Subway Loan guar 53,000 
x Philadelphia 8c Reading Coni 8c Iron—

Stock guar 7% except 510,300 guar 0®6.
Consolidated mortgage 5500,000 gold______
General mortgage 54,000.000........................

Rio Grande Junction—S t o c k . . . . . . . . . . . . . . . . . ____
First mortgage gold guaranteed.....................Ce.c*

Rio Grande Sierra M & Pnc—1st M g 520,000 p in. .Ce 
Rio Grande Southern — First mortgage g 52,277.000 gu 
Rio Grande Western—See Denver A Rio Grande. 
Rochester A Genestee Val—Stock 0% rental Brio RR
Rock Island Co—Common stock 500,000.000________

Preferred stock (sco text) non cum 554,000.000___
Bonds—See Chic R 1 A Pac RR. Chic R I A Pno Ry 

Rock Iafand-Prlaco Term —1st M gold guar Jointly, .c* 
Rockford Belt—See Illinois Iowa A Minnesota.
Rome A Clinton—Stock (rental guaranteed)...............
Rome Watertown A Ogdensburg—Stock guar (end) 

First M Water A R. Rome to Cape Vln s t not dr'ii.c* 
Note—General mortgage of 1807 requires that the R

DateofRonds.OfRoad.
RR— Ronds1892189218-13

U4*44-*401857
lift 1HG8251 1871325 1873•527 1882
. . . 1891
— •04-*98

180219270
—

1871

82 1800
___ 190.151 1808

1003
*62" 1880150 1897180 1800
18 . . . .

—sY l 011 is A
. . . 1007

"07 1855
rndlni; Co an

Slee. or 
Par 

Value.

I MEREST OR DIVIDENDS.
AmountOutstanding Rate% IV’ hen 

Pag able. Where Payable, and by Whom.
Under l g 51.000 

1,000 5 A £ 
1,000 500 Ac 
1,000 200 Ac

Ing General 1 5500,000 800,000 1,512,700 034.000 70,000 2.COO.000

M o rtg a g e  o f5 g M 6g 06
5 g18,811,000 0 g A 7

500 Ac 
1.000

1,000 
100, 

1,000 
100 
100 
100 

1,000 
Various 

1,000

1,000 Ac 100 
1,000 
1,000 
1,000

too 
ioo 
100

1,000

100 100 100 Ac

0.303,000
,788,5008.500 0002.203.500

1,200,000
10.000,000
2,000.0001.310.000 1,704,82ft500.400500.0002.080.000315.000
0,500,000
2.000,000
2,000.000
2,000,0004,510,000

555 20089.082.80040.103.800 
Cisco RR C3,000,000

4 g 4 g

1807. 
A 
A 
A 
A 
A 
A 
A 
A 
A

Ronds—Principal, When Due. Stocks—Last Dividend.
N GunranteoTr Co. Phila May 20 1942
J PhUaildphiA Am] London July 1 1 0 1 0  
J Readme Term Bids, Phil July l 1010 
A “i0 do iJuly joio

du .«Jo joct 1 JOSS
D „  do and London June 1 1 0 1 1  O Hending Term Bldg. Phil April 1 1047 

*» k .vi OB S do do Mar i id .i ?
1 Q̂~T S.roVnt,fc *  TnJn» PWIa May l iSJl3 A 3 H ................. City Treasury To 1021
4 g P8 J7 M

Sro lest. J 
Sec tcxt.J  0 In 1007 M *Ht A 

J «  A
4 g  u

To 1021
A Rending Term Bid*. Phil Feb 1 10S2 
J Del A Hudson Co. N Y Jan I loos 4% 
N do do May 1 1021 *
J Richmond. Va Jan 2 *08
.J. 5°  Jan 1 ’08 4«  %N do Nov 1007 4 u
0  N V. Phila or Richmond April l 1040
0 1 Richmond April 1 1043
N J P Morgan A Co Nov 1 104*

.  4 g J A D New York Trust Co. N Y June I 104S8 In 1907 Yearly /Maitland, Coppell ACo : Match '07 8 *1 8 g J A D 1 52 William St. N Y ] Deo 1 1030 6g J 4 J Cotppany’s office. N Y July 1 10174g J A J Maltl'd.Coppell ACo.NY July 1 1940
8 J & J Erie RR Co. New York Jnn loos 3%

- ............ .................'Cheeks mailed .......................
Sec text. Q—F do Nov 1 1003 1 Mbio A 1!  I Ulnola A c. *5g .1 *  J New York or St Louis Jno 1 1927

A _  J By cheek, Clinton. N Y Jan 100S 31,  54 f— P Grand Cent station. V v  i\ i,  ̂ 1̂345.330; OK J I P T  M10.000,1100 6 Q—P Grand Cent Station, N v  i-vu lV 'b S 'i  Q7.SOU 8 M A S do do Sept 1 1910
g Coni A Iro n Co. she II he reap onslhle for nil old bonds m arked xabove

RICHMOND FREDERICKSBURG A POTOMAC RR.—Owns from Rich- mend. Vn . to Quaiitli-n, 70 mile,: Junes River branch. 3 m.: leases Con 
ncctlon RR. In Richmond. 1.21 m.; (Otnl. 83 m.. doublo-trackcd. The 
dividend obligation, carry no voting power. Rich. A Petersb. Connection 
RR. stock of 8140,000 receives ft % dividend* under lease. The H. F. A P. 
UR. guaranteed stock Is secured by mortgage.

The Richmond.Washington Co. (sec below) In 1001 took over 8047.200 
of the 81.316.000 common stock, and "union" line of that company has been 
operated by Rich. bred. A Potomac officials since Nov. 1 1001. V. 7i ,p .l4P,
D IVS. on stock! *04. '05. ’on. '07. 'OS. '00 . 'ou 01. '0ft. '08,
— I d i v . o b i i g " ; , I n s  7 7 n- -  -  •

Also In Jnn. 11107 23 5;. In dlv
anddlv. ohllg 8 t< 7 7 nix' V  v 'V y 'ly ”  ii'" ’ii" 9 lari!',’ l  l:-  ■ « ,  "  ’  l l v l d e n d  —  — M s ** —  -  ‘I ohllgntlnns, V. sft. p. 1525.

BONDS.— Of the gen. 3H» of 1003 due Apr. 1043 <84,000,000 author. 
Iged), 83 300,000 were Issuable for double-tracking and Improvements (of 
which 82.ftftd.00n, outstanding. Is owned by Richmond-Washington Co. and 
Pledged under Its mtge. V. HI. p. 1178). the remaining 8000.001) being re 
served to retire the consol. 4 tys at maturity. See V. 77. p. 23as. 2301.

REPORT.—-Year ending June 3u 11)07 showed: gross, 8l .0ftl.803: net, 802ft,ftU4; other Income, 83.018; charges. 8108,307: dividends. 8202,460; 
extraordinary expenditures, 876,000; bnl.. h il . 8130,715. In IPOB-Oft, 
grot*. 81.704.S3ft; net, 8086.360. Pres., VYm. II. While. Richmond. Vn. (V. S3, p. 1323; V, 84. p 1183.)

RICHMOND A MECKLENBURG RR— ltoysvllte. Va.. to Olarkcsvlllc, 
Va.. 31 tnlles. Road la tca«ed by Southern Ry, Co. for 30 years from Nov. l 180* for Interest on bonds. rV. 69. p .  301.) Stock, 8337.000 (par 8100). of 
which 8300.0UO owned hy Southern Ry. Co.—(V. 71 ,p . 1121.)

RICHMOND A POTHRSBORO RR.—See Atlantic Conat Line HR. Co.
RICHMOND. WASHiNQTON , COMPAN Y.-COntrola a "union" line. 

Washington, D. C „ to Richmond. Va. 115 miles. In the Joint Intercat of tho 
following roads, v li.. the Pennsylvania RR.. Ilnltlrnoro A Ohio RR.. Allan- 
tlo Const Line Co., Southern Ry., Seaboard Air Line Ry. and Chesapeake A 
Oldo Ry . each of which owns one sixth of the 82.ft70.oou capital stock. 
Dividends In 1002, 3 %; 1903 to 1905. tncl.. 4 % yearly: 1900. nano.

Incorporated on Sept. 3 loot nml aeriulrotl 8947.700 of tho voting capital 
Stock Of the Richmond Frcdcricluburg A I'momao RR. and the entire stock 
nf the Washington Southern Ry.. eitoudlng from the South cud of Long 
Bridge, across the Potomac River, to Ouantleo, 3ft miles

The collateral unit 4« Of 1003 (8U .000.000 authorlaed Issue) are guaran
teed. Jointly and severally, principal and Interest, by the six roails named 
above; or the bonds. 8U.300.0U0 (Ser. A to 11) have been sold for double
tracking and Improvements. V. 77. p. 629. H95; V. 7ft. p. 384. ISU.V V ft I. 
p. 032. See list of collateral and form of guaranty. V. 77, p. 2391; V. ftt, 
p. 1178. Cal. year 190ft, lut. on Investments aurl deposits, 8382,207- lot, 
taxes, Ac., 8344.0*8; bnl,, aur.. 838.110.— (V. 81, p. 1178: V. 84, p. 932.)

RIO (IRANI)H JUNCTION RY— Owns road nine Creek. Col., to a con
nection with the Denver A lllu tiranda at tlrand Jot.. 02 mllc.s. This Is a 
connecting link In the standard gauge route between Ogden and Denver 
ami Colorado Springs. I.raxcd hy Colorado Midland RaUira, and Denver A 
Rio Grande at 30 *1 or gross earnings, which companies Jointly and severally 
guaranteed the bonds, criminal and Interest. Of the stuck the Denver A 
ltlo tirnudu owned 81.221.100 ou June 30 1907. First dividend tana 
aorta.; 1898,81 20; moo.81 0ft; 1901.83 73; 1902, 84; 1003 83 III - 1904

Ycftr 1005 ,,fl' » 7 3 , ' 2S#'
RIO OR AND,! SI BRRfi MAORI! A PACIFIC RR. - Orgai.lr.rtl In Mexico 

In 189ft, Incorporated In New York State In June 1897. In oparatlon 111 
Paso to Termzas, mo mile*. The Slorm M.tdrc A I'aelllo RR Co Ineor.
pointed early in mo7 with 8ft,on   stuck and Mexican Government
concessions, will absorb the l|lo Grande S. M. *  P. and extend tho rSltl 
to Guaymas ami Aunabatnim on the cuasl.ahout nan miles t'otislrtietlon 
under way from Termras southi 160 miles tn Toraoaacltlo and In operation 
from latter point 32 miles tn Madera. Pres., H R. Niekcntoo l Trenn 
II. J. Clairs, 24 broad St., New Ynrk,— (V. *1, p. IBM. ) 1 1

RIO OR A N 1)1! aouniBROI R R .-r.fr#  M-P Dau.ee A ftlo Ordrr-fa.l—  
Owns uarruw gauge road HldgewSy. Col . southerly to Durango tft” miles 
and brnttehea. 18 m. Stwk, 34.510.000; June 30 7)7 83 ft.tg 3V 7 owneil hv 
Den. A ltlo (Ir. See V. 63. p. 404. Mtge abstract. V', 34. n ift.i nod an nil 
cation to N. Y. Slock Kxiliaoge In V. 34 p. Isa t 'f  tne bauds I - ’ 77 riot) 
are guaranteed by D. A It. <J V. 70, p, 701 See gu a ra n ty ,T /o\ p '7j# »

EARNINGS.—For 5 months ending Nov. 40;
3 U o n t lu —  d ro s s .  . -V<(. Oth. I  n r ,  C D l& m i.  H o i.  s u r818.310 8113,1118 32H, 17 i4.03ft 92.179 2S.133

,  ---1. 8228.432; Other
3ft 2 7 6 '— sujplus for year, 823,309.

1907
1000

-----3287.123
___  205,307 8103.270115.771

For year ending June 30 1007 Income, 3U.4MI; Inten-at, taxes. '0 1907. gross. 3011,040; net, S228.432; n 
. . .  . 80», 5wl2,*124; huipIuk for year iL’5 !In 1003-00, gross, 8302,008; nei. 323« .270.— ((r, 71^,,. j j j . f  ' ’  '

RIO GRAND!) WESTERN RR— See Denver A Rio Grande RR.
ROCHESTER A (1ENBSSEE VALLEY RR. -A von to Rochester N V 18 m.̂  Lenscd 1871 In perpetuity to Erie l!y. Rontal. M 4 012. - 1V.70!

ROCK ISLAND CO.— (Nee Mops, pitprs l lo l IT.)— Incorporated In New 
Jersey on July 30 1002 and acquired, per plan V. 75. p 24o the entire stock 
(3145,00(7,000) of the ohtcagu Itoek Inland A P a c  e /(- rjud u'w com- 
parry) whose bonds, togetlu . with the stocks nf The Rock Man. Co were 
r«BUed lo exclmnge for (1) 360,086 400 or the 874.a47.oiuVir.ek or tlhp-’ IL I
A Pae, /Mttteok which arc— ami (2) per plan (V . 70 p 14ps 1 40(14 for 328,904,300 Of the 82U.OUU.OOO St. I-ouls A S a n  Fmriciiico cmnmoir stock
S t .  L m rls ' A , V .-x C m m '0 T 1 »3hO!hl l4 7 o . " ‘ 0 l " tr“ ;o  ,v A 11" "  t o  T o ? c d o

ROAD.—The road, clearly shown un nrrompanylng main. Includes:

ROCK ISLAND COMPANY— IConcluilnl.)Mile, . 'f ile r  7'0M1|
H O C K IS L . LIN ES. awd. constr.

Ch. Rock Isl. A Pacino___7,338 37
Ch. U. 1. A El Paso____. . .  112 41
Ch. R. I. A Gulf................  470 81

Total Rock Island_____n7,938 17U

AftU'S
rnlfe 'FRISCO LIN E S, oper. 
nor. St. L . A San Fran..4.081  

7,418 | Ft. W orthARto G r. 190 
133 St.L.San F .AT cx A c.* 142 
8 3 1 1 Chicago A Eastern 111 057

----------1 St. L. Mem. A So. E. COB
oft.117 E v ’svIlle& T.H nute.. 3 1 0

a Includes leaned lines A trackage, 703 miles. T o t a l  ‘ F r i s c o .____ 6,332
• Includes Paris A G t.N or. 

17 miles.

a n M i i ’ r x S W S U 't i S f  l K n VSid%re't;‘1S?lc,ari m »
&  Sau Frand"eoV ' * 4'  P' 54° '  a' ‘ U Ch,° '  ^  *  P‘W ^ T a n d  St. LouU

neuTOS ? •— c<>mfnon atocW autnorlxed, 396.00u.000: preferred. 334.000  .  
000. The stock of the controlled companies Issued nod acquired and the 
amounts of Rock Island Co stock Issued therefor, follow; V 7a p’ 1408

Total ratal — Rode til, Co Issues.__
. ,  _  MrunJ 'inprlrrif. Common. Vreterrei

S.h'tn 'J b Acrnr- R y --r-*J4.841.IO O  370.067,700 87o.007.700 34».047 31lt> 
St. I ..A  S. P. corn. stOCK. 29,000.000 28.940,300 10,6341708 . . .

.’E'.!1' ' 1 -------..1 1 0 3 ,8 3 4 .1 0 0  899,008,000 889,602.402 8-19.047 390
T'11?, PfeTcrrocJ wtooU is preferred as to capital and also as to uon-cumulx* 

live dividends at the rate of 4 %  yearly for 1003 and thereafter to and In- 
£Vr^ a * « °  m i lrn ^  ,0.r ' «  1916. Inclusive, and there-
dw.rntuS- Thu ? m fh'irr l i t0ck hold<'r’  " e  entitled to elect a majority of the 
of w oTh.rdJ of w ib  e llS ! ° n,y l,c " ‘crr'L,rd w,lb th« c°hsent
1 DS— DlVdends on preL. Fer>. 1903 to Nov. ions, both Incl..
1%  quar. t O .- f . l ;  none since to Jan 1008. Sec V . 81 . p. 1 7 9 3 ; V . 8 2 ,p .  40"  

,® D N D S — A l to Chicago Rock Island A Pacific itallicau refunding rntce 
of 1004. see that company and V . 78, p. 228 . 224; V . 70. p. 1716. 2206 .

STA TEM ENT as to securities, rights of shareholders. A c .. V . tb", p .  1 1 6 7 . 
n.E A R N IN G 3 - F o r  results of operations of the Chicago Rock Island A 
Par I lie Hy. and Its leased ami auxiliary lines (forming tho "R ock  IsUnd 
Lines I . ami of the St. Louis A  San Francisco lines ('Frisco Une«) s e e  
those companies !n this Section: also Chicago A Eastern Illinois and Evans? 
v " " ' . .A  Terre Haute. The reports of tUe companies named were glvanlln
th e  " O h r o i t f S J ”  O M . iu  190? ! " *  , 0 '  * I v « o U ,

T h e  c o m lilm  il In c o m e  a e .-o u n i o f  th e  R o c k  Is la n d  C o . a n d  t h «  C h le d g o  
D o c k  Is la n d  A  1 a c in c  W ullrrw d for th e  y e a r  e n d in g  J u n e  3 0  1 9 0 7  (s e e  rep o rt
V . 83, p. 1900, 1018) Is as follows:

Dlvx. on C. R. I. A I'. Ily . stock owncdJ^SM ),sis 
Olhcr Income............ ........ ............................ >\,5«o

Total Inromc..............................................Id.ft72.41 ft
Kxponaoa and taxi’ s ....................................  Jlft.i.!.'*
ntcirstonC. It. I. A P. UR. b o n d s ...  3.66(1.977 

Dividends on preferred...................... .

1 9 0 3 -0 6 .  
3 4 ,3 7 0 , ft()5 

4 2 ,6 6 2

8 4 .4 1 3 ,4 6 7
* 2 4  0 0 6  

3 .0 6 4 ,4 4 2

1 report

1004-03.
35.4SI.I23

2S.877

35.510,000
*36,319

3,647,373
( 1 1 4 6 0 .3 0 4  ( -1 ) 1 ,0 3 0 .2 1 0

tlalnneo for yea r. . .  
KITS.
. ami

Chairman of Board, ft. v . Yoakuin Prw Unhurt 
Vlce-Prcs. and Sec.. Geo. T . Boggs: Vice-Pres, and Trees?; J.J7Q uinlan

Directors— li. I-. Yoakum. 'Vru II. Moore, D. G. Reid, P. L. Illne Geo

T S n T t l ^ :  h ° T  Gro' T - Bo« * '  Ea*‘  o - d ^  N .V l 'S o b n V 0:
N ew  Y ork  Ofnee. 113 B roadw ay.— (V . « s .  p . 4 ?n . toon . 1018.)
ROCK ISLAND FRISCO TERM INAL RV— TO furnish tho St Lord, 

and Hast St. 1/OUlii terminal* of tin? RocU I>!nnd and St. Lotil* a  San Frau* 
c SCO aysroms. rind the new freight station and yar.ls In St. Louis nml to oon- 
stjuei almut i o m t o o f  road. Incorporotot April u 100ft. v , S4 . p S29 
Authorised stock. 3 3 .000 ,900; outstanding, 3BO(l,000,Tlie bonds (aceabove) 
nrr jointly gmtranteed by endorsement by the cute. Itoek Isl. a  Pae and 
St. Louis A ban Francisco Co. Mercantile Trust Co. of St. Ixruls Is trustee 
V . *4 . p. 37 1 ,7 4 9 . I res., A . J, Davlrlxott, St. lanils,— (V. 84 , p, 6 7 1 ,749 .)

ROCK ISLAND A PEORIA RV. Chicago Rock 1st, A Pac Ry owns 
all except 20.700 stock, which Is guaranteed 6 %  yearly. J. A J .— t v 'i i .p  so.)

ROME A CLINTON RR — Owns road from Rome to CKurnn N, Y 18 
mile*. Organlrcd la lftfto T^a*ed In perpetuity In 1891 to Delaware A Find 
Bon Canal (now D. A II.) Co. and operated by N .Y .  Ontario A  w " t e *  d

ROME W ATERTOW N A OapliNSIIt-'RO RR —  (Set iron v  y  rvniral 
A  11 (hi. R lt. /((I .)— Owns from n.-ar Niagara Falls lo MaV-ens 
Y ..  391 miles, less 27 in., lileliland 10 East Oswego leased from the A llr a n  
A Rome RR. and Suspension Bridge 10 Lewiston Jet 9 m and trnekage’to 
Suspension Bridge, 2 m .; Richland to Rome, 41 m .V ^ n c h M  to r w  V ln  
cent, Ogdensbur*. Pulaski, Pulton, A c .. 110 m totM ow ^rt 4 is1 mo™ 
la-axes Dllea A Itlsek Illver RR  ( i t , 120,000 Of 12 228 000 stock nw’Sllo  
utlea to Ogdenstmrg and Clayton branch, i f to m - nswego A°R om enR ii 
'32d2.»00 of 3214 uou stock o w n e d ).:)  m ..a n d  N la g a r a l^ L  Itran?hRR  
0 rn',le«;,C«rthag* Watertown A Saeketts llaibor. 29 m., total 620 rnti™.’ ”

11 ^591 ic-oftcd during corporate exlsicnce ami renewals to V V 
' "HI? * xhn debt and Kuar. ft %  on stock; rtinranty ica V I '■

anteed’ —  (V ^72ttpD¥*!»ft^*frf ** *n l,f*rP«t»ilty. *f % ou Rtork cuar-

{J,VT,‘-.JND RR-—(Srr M a p s Af. Y . r .  A II. B . lu t .  1 -463 mile*, v *.
11 oi.'- ! «  Miles. l.eusnl, A c. Miles

b S j ’ v T '  V,<* ,0  ,  IJU »« to J icondrrwn, A c ........... 1 8
r* ^ ' i  Viv • • • • • • • -. .# « .. .  - 2ft3 I r.V’koes (for yaw, trains oulv)
ITutlond. Vt»6 to Clintlintn, U . Y . l is t  to M ontnwl.......................... 53
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124 RAILWAY STOCKS AND BONDS. [You LXXXVl.

*  RAILROADS.
-------------------------------------------------------------------------------------------- 1 M ilts Date Size, or

For explanation of column headings. «Jbc.. see notes of of Vox Amount
on first page of tables. Road. Bonds. Value. Outstanding

Rate
%

Rome WnlerCn A Ogd (concl) — Con $500 .00 03V>s f .c
Oswego Bridge Co Orst mortgage....................................
Syracuse Phcnlx & Oswego ftrst mortgage____Me
Nor A Mont lot M gold 5300.000 510.000 p m ____N
R W  A  Og Term HR 1st M gold assum ed.. _______ c*
Oawcgo & Rome 1st M 7s (5350,000) and 3d M ftsgu 
Utlra A Black Rlv stock 7 %  perpet guar by R W  AO, 

U A 13 R 1st M 52.000.000 gold guar p A I. Ce c 
Rutland— Stock cum 7 % pref (for common see text). . 

First consol mortgage for 53.500,000 g o ld .. Us.c*Ar 
Ogd A L Ch 1st M 54,400.000 gold assum ed..Ce c*
Rut-Can 1st M gold assumed 51.330,000------ OB.c*
Bennington A Rutland— 1st ref M gold assum’dN c*r 

Second M gold assumed sub) to call after 1001. N.c* 
Chatham A I.cb Vnl 1st M 5500.000 gold p A l guar.S
Equipment trusts gold maturing 533,000 yearly------
Equip trusts 51.000,000 g 5100.000 yea rly ..A B .oA r  
Ogdensburg Term Co M Int guar s f *10.000 yearly
Rut Tr Co 1 st M 5 1.000,000 g gu s f red par-------- -- O ,e

Rutland A Whitehall RR— Stock (no bonds)............
St Clair Madison A St Loul* Belt—See Missouri A IIll 
S« g Tuscola A Huron— 1st M g guar p A 1 (end). .  N.c* 
St Joliusb A Lake Champl — 1st M (5 1,325,000 gu) g.c*
St Johns River Terminal— First M ................................ -N
St Jos A Urand I si Ry— 1 st M . 55.000.000, g.Ce.C»Ar 

• Equipment notes gold due 540.000 sem i-annually.. 
St Lawr A Adirondack Ry— 1st M 5800.000 gold.N .c*

Second mortgage 5400.000 gold...................... - - — . N
St Louis Or A Mex— 1st M 34.000.000 rod p a r ..S S t.c#

Notes 53.000,000 authorized...............- ........................SSt
St Lou 9 A Cairo— See Mobile A Ohio 
St Louis Bridge— See Terminal Railroad Association of 
St Louis Cl Reno A W — 1st M 51,240.000 g red (text) 
St Louis M A S E— See St Loul' A SAH Prnnelsco.
St Louis Merchants f»r Term— 1st M gliar p A 1 g .SSt.o  

Mereh Bridge 1st M red after Feb l 1000 at 110. SSt 
St Louis Rocky Ml A Pacific— 1st M gold * L .M p .c ’  Ar 
St Louis A San Fran— Comstock (to be 5 1 Cl ,000,000) 

First preferred stock 4 %  non-cum 53.out).000-------

All

~17
13
7

28 
150 
150 
307 
120 
127 

43 H 
:>ii 
5u 
58

1874 
1885 
1885 
1880 
1888 

*05-’01

1800

isiii 
1808 | 
1800 | 
1807 
1000 
1001 
1001 
1002

1005
7 ____

nols B ridge
no looo

131

251

1894 
1002 
1807 
1004 
1800 

13 1800
400, 1004

St Lo 
42

1,001
1.001

ula.
1003

1800
1880
1005

51.000

1,000 
t .0001 100 
1,000 

too: 
1,000 
l.ooO! 
1.000 
1.000 
1.000 
1.000 1 000 
1,000

1,000 
100 

Belt 
1,000 
1,000;

1,000 
1,000 
1.000 
1,000 
1,000

1.000

500 Ac 
1,000 

1,000 Ac 
100, 
100

59.5715 
100, 
175 
130, 
375, 
750, 

1,103 
1.050 
0.057, 
3,402, 
4.400, 
1 350, 

500, 
500, 
500 
214 
573
no

400
255

UR.
1,000 
2,500 
l ,082
4.000  

130 
NOD 
400

3.000
3.000

,000 5 A 3 H
,000
000
,000
000
000
000
000

0 
0 
5 g 
5 g

5 g A 7
7
4 g

TRUEST o n  D IV ID E N D S. Bonds—Princi
pal. When Due. 

Stocks—Last 
Dividend.

When
Payable.

When Payable, arul by 
Wtu>m.

A A O Grand Cent Station. N Y July 1 1022
F & A do do Feb 1 1915
P A A do do Pcb 1 1915
A A O do do April 1 1010
M A N do do May 1 1018
Various do do May 1 1015

M A S do do ScptaO '07 3 H
J A .1 do do July 1 1022

ooo See text. J
000
ooo
000
ooo
ooo
,000
,000
,000
,000
,000,
,700j

,000
,000
,000
,000
,000
,ono
,0110
.ooo
,000

4)4 g J  
I g J 
4 g J
4 M g Nl
5 g M 
4 g J 
4 Hj g M

1.240.000

4)4 g 
4
4 g
0

4 g
5 g 
4
4 g  
5 g
5 g
6 g

S '

4 e

Grand Cent Station, N Y Jan 13 ’03 1 H 59 
do do July 1 11141
do do July 1 1048

City Trust Co, Boston July 1 1040 
Grand Cent Station. N Y  Nov t 1027

do do Mar 1 1020
do do July 1 1031
do do N ov 1 1008 -M2
do do Oct 1008 1017
do do July 1010
do do Dec 1 1026

United Nat Bank. Troy,Nov 13'07 1 H %

A Now York Trust Co Feb 1 1031 
S Company'sOlllco. Boston Mar 1 lo l l 
J New York July I 1032
.1 Central Trust Co, N S’ Jnn 1 1017 

N First Tr A Sav Bk. Chlo! M ay'08-M ay'09 
j  Now YorkTrust Co. N Y July 1 tooo 
o  Trust G o o f Amor, N V Oct 1 1008 
N St I-ouls Onion Trust 0 0  Nov 1 m in  
N St I-ouls Un Tr, St Louis Nov 1 1010

J A J N Y A East St Louis, III

3 .000. 000 S t  A  A
2.000. 000 (1 F A
7.000 . 000 3 t  J A

20.000.000 ......................................................................
3 .000. 000 4 lo 1007 O— J Checks mailed

t) Farm LA TrC o.N Y: &StL 
A Farm L A  Tr Co. N Y  
J Fisk A Itoblnsoii. N Y

July 1 1033

Oct 1 1030 
Feb 1 1020 
July 1 1035

Jnn 2 1008 1 %

Owns entire 3100,000 stock and 3100,000 4 %  bonds of Rutland A Noyan 
R lt .. entire 31.000.000 stock of Rutland Transit Co. and entire 3300.000 
stock Odder,sb. Term. Co. V . 73, p. 102#. (V . 73, p. 137; V. 72, p. 8s. 822.) 
Jan. '03 N. Y . C. A ii. U. acquired 34.8U4.luo pref. ,tk . v . 82, p, 031 

STO C K .— In Jan, IS07 all but sm tM uu com. stock bad been enchanted 
for nref.— lo of com, for l of nref. V . 72, p. -130.
Ill vs. on , 'l)2.'U3. '08. '07. '118. 'no. '00. '01, '02, '03. 'Ill, '03. '00 to *08 

pref. t s 'l v  l 2 2 3 I 3 i o o I 'r(.Ian)
Accumulated dividends on pref. said to aggregate 1 711. ' ,  Oot. m 07. 

V . 83, p. 1230.
B O N D S.— Of Ihe amounts shown In the table above as outstanding 

there were In the Rutland treasury Jan. 1 1007 ,0 00 ,000  Chatham A Let,. 4s,
3311,000 Ogitensbmg Term. 4s. Of the Rutland Transit to  nr is (3400,000 
present Issue), 1.20 of ouudaudlng amount Is subject to call yearly at par 
on Dec. 1 from the proceeds of a slnklut fund. V . 82. p. 003.

H ARKIN G S -For n 
U Afor,—  Gross,

1007 _ 32,280.082
lour, . 2 .078,W23

R E P O R T .— Report 
for 1007 (partly estlnia

Gross com ings..  ----------
Nut enrnlnts- . --------
Total net income .
Taxes and rentals.. -
Interest on bonds..........
Interest on loans----------
Sink. ftl. tor cq bomls.
Npeelal Improv't Items.

mouths ending Sept. .10; 
Net, Oth. Inc. lilt,, AC. Balance.

3055.170 333,021 3537.120 *144,071
540.300 30.548 3 1 1 ,8ir, 171,132

n‘ calendar yi 
cd) was In v .  

11107.

tar 1 0 Uft lu V . 8 1. p. 1)25. Statement
Kft, p. 1041. 

1008. looo, 11)04.
S3.080.200 32.700,200 32,502.080 32,437.037

833.000 8 21 ,l 15 840.488 801,717
. 000.000  
\ f

871,000 805.318 800,323
108,078
408,020

07,170 80 ..148
1 501.005 510,553

7I0,1U0{

1 l

10.338 2.425 1.483
100,000 100.000 100,0OO

.  1.15,1)00 135,801 133,86 l -----------
. 318.500 313.806 534,083 3145.059Balance,surplus

Director*.— W . II. Newman ,1’ res.). W in. if . Vanderbilt. Frederick W . 
Vanderbilt, II. M cK. Twombly. J P. Morgan. William Rockefeller, James 
Stillman and Chauncey M. Depew New York; Perclval W . Clement, Rut
land. V t.: W . Seward Webb. MorrlsvIlte.Vt.; Fletcher D. Proctor. Proctor, 
Vt Otln Merrill. Knosburg Falls. V t.; Robert Treat Paluo 2d. Boston 
Ma5S ,-< V .  84. p. #231 V. S3, p. 705, 1003. lo l l .)

RUTLAND A W H ITEH ALL RR.— Owns N. Y . State Lino to Casllcton, 
Vt 7m, Leased Feb. I 1870 In perpetuity to Rensselaer A Saratoga R R . 
(rental, 310,342— 0 %  on stock) and so operated by Del. A Hudson.

4 A (1 1 NAW  TUSCOLA A HURON.— Owus Saginaw, Mich., to Bad Axe,
"miles. Stock. ,8 0 0 ,U0U; par. 3100. In year 1808-00, gross. 3147 448; 

net 345.844; other Income, 33,403. Leased to Perc Marquette RR. for 
lino years from Feb. 1 1000 for guaranty or principal and Interest of bonds 
(form V . 71 , p 30) and maintenance. — (V . 72 , p. 88.)

ST JOIINSBURY A LAKE CHAM PLAIN HR.— .Owns Lunenburg. V t.. 
to llaouan Bay. on l-akc Champlain, 120 m ,, and branch from North Con
cord Vt . to East Haven. 11 m .: total, 131 miles The road Is operated In
dependently, although a majority of the stock Is owned by the Boston A 
Low,*11. leased to Boston A Maine. Nou s payable Juno 30 1U0S. 3270.211. 
Stock com ., 32.350,000; pref., 31 .2(18,300: par of shares, 330. lo  year
190 3 -0 3 . gross, 3373.003; net, 343.048; tier. under charges (not Including 
bonds owner! by II. A M. and 11. A L .j, 332,057.

ST- JOSEPH A OH AND ISLAND R V.— Owns St. Joseph. M o., to Grand 
l-lnml Neb., 231 miles; hr a nohi Stout to Highland. Ifan., 5 miles, was com
pleted Dee. 1007. Trackage. St. Joseph to Gower, M o., 20 miles, and 
Gower to Kansas City, 11 miles.

H IST O R Y .— A  reorganization Feb. 23 1807 (per plan In V. 32. p. 781. 
030) of the St. Jos. A Grand Island Railroad, sold In foreclosure. Union 
Pacinu In 1000 ncriulrcd 32.000,000 enmiiioii. 3032.100 ftrst pref. and
31.230,000 second pref. stock. V . 84, p. 32 .371.

STO C K .— Com .. 34.300.000; 2nd pref,, 4 %  non-cum.. 33.300,000; 1st 
preferred 5 %  nou-uim ,. 33.300,000. Issued 03,4118,800; par, StoO.

D IV ID E N D S 1% )— i 1808 1*00 1000 1001 1002 None
On 1st preferred . . . - - )  5 3  .1 3 3 since.

B ON DS.— Bonds for 31.000.000 can be sold only for new mtleago nt not 
exceeding 33,ooo per.rnllo. See listing In V . 81. p. 1 138,

LA TE ST H AR K IN G S.— 5 months ending Nov. 30:
3 .tfotiBU -  Gross. V' L , ,  I M .J a x u .f  e. Ilnl, ,m rp.

1007 . - 3710,708 821)3,413 3107,480 3187,113..
1 0 0 3 ! ! '  .................... 721.375 280,023 103.370 183,113

A N N U A L  R E P O R T,— Fiscal year ends Juno 30. Report for 1008-07. 
with balance sheet, was In V. 83, p, 1308. showing, gross, $1,734,338; net, 
8880,713; interest, taxes. A c .. 3247,378; bal., Mir.. 3418,333. In 1003 08,

8ro-,. 3 1 .322.017: tier,. 3137,782. 1 ’rc-i., \\ . ’I .  Van Brunt: See. and Twits..
. G. Tegrthnir.— (V. 83, p. 833, IJV6.I
ST. JOSEPH SOUTH OBND A SOUTHERN R R .—Owns South Bend. 

Ind., to St. Joeeph Midi. 30 m . Stock, 3300.000 com. and 3230.000 3 " i  
nref. Leased to Ind. ill. A Iowa R R . (now Chlo. Ind. A Southern) ror 30 
years from Feb. 23 luoo, the Michigan Central assuming operation on Fob. 
15 10U 3;,3%  per annum on pref. and 2*3 on nun. arc paid Mob. 13 and 
Sept. 13. In 101)3 and Sept, 1007 paid hi %  extra oft common. No bonds 
— IV. 83, p. 531.)

ST LAW RENCE A ADIRONDACK R Y .— (See Afapx N. V. C A  II. II. 
r r .)—  From Malouc. N. Y . (on Mohawk A Malone), to Adirondack Jot.. 
38 miles, connecting there with tho Canadian Pimlllo at Its St. Lawrence 
River bridge. Montreal. In Jnn, 1003 tho N. Y . O. A II. R . R R . acquired 
the entire stock. V. 82. p. 1)31. . . . .  .

Stork, 3 1 .8 13.000: par of shares. 3100. Dividends, 2 ' i % , paid Sept
tool; In ion2. IVI).. 2 S  In Dm3. JUlv. : . In i ' '
ions and 1007. Dee. 3 1 ,3  % . Current liabilities June 30 U103, 3 13.41 o.

In 1008-07, gross, 3307,380; net, 3183.207; other Income, SI ,442; charges 
>70 187; div. (3 ’ y). 380,730; bal,, sur., 88 ,7 3 2 .— (V. 88, p. 13 18 . 1 1 1 2 .)

ST. LOUIS BROW NSVILLE A MEXICO R Y.— Owns Brownsville. T e x ., 
on Mexican boundary lino, northerly to Algoa. 34-1 or.; trackage, 10 m. 
branch from Harlingen to Sam Fordyce, 55 in., was opened In Dee. 1004, 
affording, via Nat. U R . of Mex., a through line to City of Mexico: total 
415 miles. From Bay City to Algon. no miles, was opened Jnn. I ii)07. 
whence truckage has been arranged lo Houston and Galveston; extension la 
proposed to San Antonio. See V. 77, p. 33U: V. 70. p. 1024; V . 80, p, 852; 
V. 82, I). 8113. B. F. Yoakum of St. 1., A S. F. and associates control.

Slock authorised. 33.880.000: outstanding June 30 loou, M .2 21 .500 . 
Bomls are issuable at 37,30(1 per mile: V . 80. p. 1238; V. 82. p. 380.
Of tho 3%  notes (33,000,000 authorized Issue) 3 1 .400,000 was reserved for 
extensions. Ac. V 83. p. 100.

EA R N IN G S.— Year ending Juno 30 1007 (nhout 300 average miles) 2 
mos. estimated), grim , S87B.OOO; net over taxes. 3 3 0 0 ,0 0 0 ._ Pres., Ii. P. 
Yoakum, See.. II. W . Adams, Corpus Chrlstl, Tex.: V .-P ., R. J. Kleberg; 
2d V .-P . and Gen. Mgr., Jeff. N. Miller, Klngsvllio. T ex.— (V . 83. p. 100.1

ST. LOUIS EL RENO A WESTERN R Y .— Outhrlo to El Rono. O. T . .  
-12 m ., opened In lu o i. Ft, smith A W est, acquired 31 *■• of ainek In lima.

Stock. 3071).801) July 'no. Bonds are subject to call at 102H  on any Inter
est day. beginning July 1 1013. nr at any time nt par If an extension Is ar
ranged at a lower rate of Interest For year ending Juno 30 1008, gross 
333,632; net. 31.713; total deductions, 330.403: bal., def., 384,800. Pres.
J. C. Van Riper.— (V . 88, p. 272.)

ST LOUIS IRON MT. A  SOUTHERN R Y.— Sco Mo. Pao. R y. system.
ST. LOUIS MEMPHIS A SOUTHEASTERN R R .— Merged In 1007 In 

St. Louis A San Francisco.— IV. 83, p. 081.1
ST. LOUIS MERCHANTS' I1RIOOB TERM INAL R Y .—O R G A N I

ZA T IO N .— Double-track road from near Union Depot, via Main S t., Hall 
S t., « o . .  to Ferry S t., opposite the Merchants' Bridge. 3.02 miles. It owns and 
controls the Madison 111. A St. L. R y., connecting the town of Madison and
E. St. Louis, 1 .1)1 m .; total, 7.82 miles. Lenses Merck. Bridge (1 .00 in.) for Int. 
on Bridge Co.'S S2.ooo.ooo bonds. Litigation,V. 77. n .200. 312: V .s i .p . 32. 
Stock author!/,Ml, 3.1,3110.000: Issued to June 30 11)07, 32,039,300; par, 
M 00: of this tin. Terminal R R . Assn, owned 31,118.003 01) Aug. 31 1007. 
On June 30 1007 there was due to Term. H it. o f  St. L. 3 0 83 ,781 for ad
vances under Its guaranty. In Nov. 1803 lerm . HR. Assoo n of St. L. 
guaranteed by endorsement tho prln. and Int. of Its 33,300.000 1st nilge. 
nomis and the ltitcre..t on 52,000.000 Mcrch. Bridge 8s. 1 ho 8s arc subject
to call beginning 1000 at 110 and Interest.

EAR NIN GS —  Ycnr ending June 30 1007, gross 81.712,002; net, 3083.
218; out. Im:., 32 ,819 ;chances. 3372.833; Im L ,su r ..3313.200,— (V ,8 1 . p.32.)

ST. LOUIS ROCKY MOUNTAIN A PACIFIC C o. -(See .Map.)—  Owns 
In fee 1 0 1 .803 acres of coal lands, mid coal rights ami surface necessary for 
mining In 328.430 acres additional, east, 'vent AfDt aotrtlixvo.st of llnton, 
Colfax County, N, M Estimated tonnage 350,000,000 tons of high grado 
bituminous coking coal In 42.700 acres of proven territory with large re
serve tonnage In tile remaining 177.000 acres. At Brilliant, Van Houtcn 
and Koehler the company has In operation coal mines of a present producing 
capacity of I ,win,mm tons of coal per annum. 'Jjlly J lu,,J P .J '1 P1*.™  
ttun at Ganlllirr and Koehler coRo ovens of 1803000 tons annual producing 
capacity. Affiliated Interests control large timber luoi'crth*'tributary to 
the railroad, and for the development of the same the Glmiirron A North, 
wrstom Ry. Is building from Cl matron to Fonll I ark, - -  miles.

The Nt. I/)tils Rocky Mountain A I’aellle Lom/lilftll owns also all of the 
securities Of the St. Louis Rocky Mountain A I'aol lo Hollicnp Go., ivhlch 
In l-'eb 1007 completed a standard gauge railroad 100 m lea In length from 
DCs Moines, N. M.. westerly to Raton and thence souG'wrst to Itoehlor. 
Venncjo and oim am m  and up Cimarron Canyon to UtJ \alk In the Baldy 
milling district. Connections aro made with the Colorado A  -Southern nt 
Dos Molm s, with the Santa Fe at Union ami Preston, and wlth tho El Paso 
A Southwestern at Veriuejo. (SCO V. 81, p. 255, 900, 1575. V. 8*., p. 335.)

STOCK.—*Preferred (as to asset* and dividends) 5 %  non-cumulatlvo. 
non voting. >1.000.000; common, tl0 .ono.o0o, under a voilmr dust for 
ton ycar»; votfmr trustees, lluury Koehler -fr .,, Charles Springer. Prank 
Sprtmrcr. Harvey Kdward PUlc. S. Stanwood Monkon.

RONDS.— Authorised, 5 t5 .000 .00o; scoured by a direct n m  mortva«o 
on the compftny'n coal lauds, mines, cokliuc Dl*J|M» Improvoincnta ami 
equipment, and upon all of the capital, stock ntul nrat nuvfo.. tmndn of tho 
tlaUuiw Company; a alnUlmj fund cqulvalont to one cent per ton of coal 
mined will become operative April l 1011. \ . 83, p. «0o .

U A IlN IN aS . fo r i inontun m dim: Oct. 31 and year Io  Jutw .10:
re  rind covered Cross. Afef. V& JPS' Surplus

1 2  010:1. 10 .Tuno 30 11)07 31.032,719 3.10-1,80.J 38)988 3308,^4*1 35,047  
4 in o', to O ct. 31 1907 001,79.1 150,001 7,871 121,111 12,521

» r .  LOUIS A SAN FRANCISCO RR.— (Sue Maps, paQd 1 1 0 . 117>.
O R G A N I Z A T I O N . —  O r g a n !r e d  J u n o  JO 1 8 9 0  to  au cceod  t o  th o  p r o p e r ty  

an«l fr a n e h d e i  o f  tlui tlallieav c o . «o ld  In fo recloau re a n d  rnor. per p )«n  In V .
02. p. 8 2 9  a n d  1 1 40  >ca a lio  p . 7 12. T h o  ayiitcm then w o o  a b o u t  1 ,5 0 0  m .

lh. I lock i land .......... . M.,l.iM0 ..1 "U or ilm ......................... . rdock.
moHtly acquired In t!)03, Urn latter recolvlmr *D®r 3190) ISO common stock 
of Rock Inland Co. and 390 In 5 %  (fold bonda or 1013 of the Oh Ira (to Hook 
Island A PaelUc HR S**o thoio eompaiileH, V- .7 0 •, |». 1 080 ,12 4  0 .

In 1902 niriulujtham licit Hit. (V . 75, p. 1148),.21 miles of track around 
Ulrmlmrham, Ala., wnx purchased: also the 5»t. »-oul» San Frau, A Now 
Orleans ity ., Mopo. Ark., to Ardmoro. Ind }er . - . 4  miien, Goraplotod In 
Jan. 1904. V. 71. p 1 107; V. 73, p. 7ft, 313; V . 8ft, p. 081.

in Aur. 1007 the s i . l.oqla Mcinpblti A Southeastern, Oxnrk A Chcrokoe 
rVntral. Arkanaa* Valley & Wc.ntcm, Oklahoma City A Western, A c ., were 
merged. Also various line* leased, mostly for ooo w a w . V . 8ft, p. 3 3 1 .

The New Orlcnn* Terminal To. win orgonlsed Jointly by the at. Louis A 
Sau Franelaeo and Southern R y. systomS, and Iwued l yold bonds (prea- 
enl amount $10,000,000). which aro «uarantccd Jointly by tho St. L. A 
8, K. ami the Southern R y. V. 77, p. 38; V . 75. p. 1144, Rock Island* 
i ri co Perm. Uy. (St. Louis). tee V. p. 030: V . 81. p. 7jo , and that Co.

In May 1001 acquired over 0 0 %  of the stork of the Ft. Worth A Ulo 
Orandu R y. (now Fort Worth to tlrady. 105 miles).
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C o n i  a m i C o k e  M a r k e t s .  J M A P  O F  T I I E

ST. LOUIS, ROCKY MOUNTAIN 
& PACIFIC COMPANY’S 

RAILROAD AND COAL INTERESTS

T n r b l «

Picton
W tlM obureotw .Del Norte

Alux:u>s.’i
K3tfl\

‘'V s  C lilC -^ a  e. 
Forbes

r* -ca

;n e w
Su Ai>l..cJ( j

JUbwo

Cpnorro*̂
RATON‘alm llla1

Kity, Flomylatft Hlllerest
\(Jjr*nd6 

Gren ville ^s

eUron

G K i c r r f :
toxvroll Cy. Ut.I>ora

ltoy<
LEivado

allecitos.

^Gladstonerc— ’̂ SpringerJ 
Rayado /
— '=^Co\m orl

o Barney

l Nolan 
Levy

:iapham«c? .̂Quadalupita P*Hqimaiil
^  u  M .  Lucero ^  
?lana^_ j 
MoraoN. \ Weber

Clmmita'i
Xspanoln(ICQrdQvao

lL Santa Cl
7° Hobart

;io Grande
m erm an

;on 3Ioun<

Cuba. meroBeulah/Terea
tmrle^VBlam

atrous

Azul rfOnava 
-S^ /A rriba  

f  Las Vegas
(Romero
(Tecolqte

iTflCona^
Hot£prs»

Geronimo'J
ieta
(ecos

liojGanegos
^s^^Goaova

L^arque Y

Cabcwm
Fety\blauca(£. unponaw c ate

^-rv«reaiflance. TrementiiCasasjlaza) Kioto/
onn U^ -H ^ b a v e a
Baca^v

-KoKersy y  .  
■M Boyle
&  F-JJ'GoMec
[Crosl

I u 1 S u Izbai
| San Joset^* Chapelle/ M a n u e l i t o  

^Lunh------- •malillcy' HagauS

*Kp * [Il*  Pl»cUa£
Liberty o Y 
Tucumca>t

Send^iVU lanucra  

Anton (J u T c o o S ^
Bluewab p RevueltoS a n d o v lCopperton

Stanley ^ r ^ i ’ aloi
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Digitized for FRASER 
http://fraser.stlouisfed.org/ 
Federal Reserve Bank of St. Louis



I '26 RAILWAY STOCKS AND BONDS. [Vol. i,xxx\n.

RAILROADS.

For explanation of column headings, A c ., see notes 
on first page of tutiles.

St L & Snn Fr(ConcI) 2 d p fstk 4 %  noncuiA 1,000,000 
t K O F S A  M prcf stock trust certs $15,000,000 guar 

C A  E I common stock trust certs) payable at 250. Xe 
guaranteed gold redeem able../payable at par.To 
Pref stock trust cetra $6,830,700 g guar red 130.1a

Refunding mortgage gold $85,000.000____ A1o.o*Ar
Oon lien M 3113,000,000 gold redeem (text) . . l l a .x
Ozark A> Cher Cent 1st M gold assumed m l p a r____ N
Musk Cy Bridge 1 st M g Int rent red 100.......... ssto*
St Louis M A S E 5 yr -IM» 310.000.00i* gnssU-Nc* 
Coll tr notes $O.30U,UOO *ec by St L M A S E stock 
Coll trust notes (St L S F & N O) gold red p a r ..T «
Coll trust notes, gold red p a r ...... ....... ............ Ale
Notes for Ark Valley A W  $4,600,000 autta red par 
Coll tr notes $7,300,000 (Col So N O & Pac) g . .N  

Bonds Underlying Refunding 4s.
Mo A VV Dlv 1st M g $5,000 yearly drawn at 103. .c*  
St L & San Fran coll trust gold a f not drnwn_Us.c* 

Gen M gold (1st on 1166 m) $.1,681.000 arc 6s . Us e* 
Collateral trust mortgage on branches gold. . Un.c*

fFT Consol M (V  64. n I86i) gold no option...........Me
Southwest Dlv M $1,300,000 red at par gold.Ce.c* 
Cent Dlv 1st M gold $3,462,000 red at 10 2 t$ ..N .c ' 
Northwestern Division mortgage redeem lO iu .N .c  
St Ix)ula Wichita A W  1st \1 redeem at 103 gold, .c' 
Ft Worth & Rio Gr 1st M gold old 5s Int re<L_Cc.c* 
Blrm Belt 1st M gold red 102H gu p & l( end) .O B .c  
Ft S A V B Bridge 1st M gold drawn 105 guar p& l.c  
Chicago A East III. Kansas City Ft Strutt A Memphis 
Equipment notes $65,000 duo s*a (V  73. p 1 3 1 4 )..  
Equip notes goldSer B red par $62,000 due seml-ann 

do do Scr C red par due $60,000 seml-ann
do do .Series I) A E $12,188 monthly...........
do do Series F due $58,000 quarterly..N
do do Scries G dllo $134,000 seml-ann Ha
do do Serlcsll part <lue s a (V .83 ,p .1501) N

' do do Series I gold due send annually-------
do do Series .1 part due s n (Pullman C o).

Ir- do do Series K due $165 ,000s a . FCandSSi

Miles
of

Road.

Date
of

Bonds.

Size, or 
I ’nr 

Value.

2.507 1001
5,323 1007

144

065

222

82 
101 
086 

6 1 
2.303 

112 
103 
106 
146 
106 
21

and”

1003 
1002
1004 
1006 
1003 
1007
1005
1006

1870 
1880 
1881 
1887 
1806 
1807 
1800 
1000 
1879 
1858 
1002 
1885 

Rk Isl 
1001 
1003 
1003 
1003 
1003 
1006 
1006 
1007 
1006 
1007

$100
100
100

1,000
100

Amount
Outstanding

3,051.400  
6,211,700  

1,000 At* «0 1,000,000 
Sco text.

1.000 
Ji.ooo 

l ,000 
1,000 
1,000

1.000

1,000 
1,000 
1,000 
1.000 
1,000 
1,000 
1.000 

500 Ac 
1,000 
I .000 
1 ,000 
1.000

•.880,000
100,000

15,505.032
6.500.000  
7.124 000
1.750.000
4.000. 000
7.500.000

110.0UU
105.000 

0.181.000
439.000

1.568.000
8 2 0 .0 0 0
145.000
47.000

301.000
2.023.000
1.000. 000

59.000‘Frisco Terminal—s
8.000 Ac
4.000 Ac

l 000 
1,000 
1,000

1,000

620,000
560.000
550.000  
767,81 1
638.000  

2,618.000
4 0 5 .0 0 0

2.840.000  
170.211

2.070.000

IN TEREST OR D IV ID E N D S. Bonds— Princi
pal, When Due. 

Stocks— Last 
Dividend.

Rate
%

When
Payable.

Where Payable, and by 
Whom.

Sco text. D— M Cheeks mailed Deo 1 1005 1 H
i e 0 — J Mercantile Trust Co. N Y J;in 2 1908 1 %

10 vc J A J Checks mailed July 1 1942
4 J A J do July 1 1942
6 K ij— I do July 1 1942
■i g J J Morton Trust Co, N Y July 1 1951

Sec text M <5o N May 1 1027
> r t A A <) Mercantile Trust Co. N Y Oct l 191.1
5 g * .1 A J Nt Louis Union Tr. St L July 1 11142
4 K  R .1 A I). New York Trust Co. N Y June 1 Hum
5 K J A 1) Now York June 1 1909
4W  g J A p do Dec 1 1008
o g J A l ) 28 June 20 Ulus
4 M F A A Bankers Trust Co, N Y Feb 1 1012
5 g J A J N Y Trust Co, N Y Jan t t o i l

« & F A A Mercantile Trust Co, N Y Aug 1 1010
6 tf F A A United States Trust N Y Aug 1 1U20

5 & 6 ff .1 A J Mercantile Trust Co. N Y July t lo.it
5 ST A A O Union Trust Co. N Y Oct 1 1087
4 K J A J Mercantile Trust Co, N Y July 1 1096
6 jr A A O do do Oct 1 IU47
4 If A A o do do April 1 1929
4 * A A 0 do do April t IU3U
6 if M A IS do do Sept 1 1019
4 S J A .1 II B Hollins A Co, N Y July 1 1928
4 * A A O Mercantile Trust Co. N Y Oct 1 1922
8 g A A o do do April 1 1010

eo those eomp'lcs.
: J A I> ltlalr A Co, New York Juno 1908-ion

4 IT F A A R Wlnthrop & Co, N Y Aug 08 Feb *13
4 v: M A N do do To May 1 1913
a te monthly Amer Car A  F Co, St L To May 1013
5 vr J A J Blair A Co. N Y April 08-Oct '10
4 X A A O do do Aprll'08-Apr *16
5 if M A N do do May'08 -N o v '13
5 if J A J First Nat Bank, Chicago July'06-Jan *17
5 g Qtmr. To June 1916
6 if J A J First Tr A Savs Bk. Chic July '08-Jan M?

ST. LOUIS A SAN FRANCISCO (Conclndcd).—  
Lines owned—  Miles.

St. Louis, M o., to Okla., O . T . .  513 
Sprlngflctd. M o., to Knocbe Jet.

(Kan. City), M o.........................  180
Monctt. M o., to Red R iv e r . . . .  286 
Oklahoma. O. T . ,  to Red R lv _ . 175 
Saj^ulpa. Ind. T . ,  to Denison,

Peirce City, M o., "to Ellsworth,
K a n .................................................  324

Hope. Ark., to Ardmore, I. T . . 224 
Beaumont. K an., to Red River 318 
Fayetteville. A rk ., to Okmul

gee, I. T .....................    144
Tulsa, i . T . ,  to Avard, O. T . . .  175 
Branches In Missouri, Kansas 

and Arkansas, A c................   286

103

Trackage—  A/lies.
Knoche Jet. to Kansas C i t y . . .  4 

Leased and controlled by stock—
K . C. Ft. S. A M. and trackage* 016
Kan. City Mem. A Blrm____ _ 286

Operated independently—
Fort Worth A Rio G r a n d e .. . . .  106
Paris A Great Northern...............  17
St. L. San. Fran. A Tex. Ry.

One!. 31 miles track to Fort
Worth) .................................   12 3

St. Louis Memphis A S .  B .......... 665
Chicago A Eastern Illinois*____  »:>7

Total June 30 *07 (including
183 miles trackage)............6,021

Evansville A Tcrro Haute_____  3 3 1
Blrm. Belt H R . (V . 75. p. 1148) 21

* See these cos.
Owns entire stock of Colorado Southern New Orl. A Pan, RR, which Is 

cased for 000 years, whose road from Baton Rouge. La ., through Beaumont 
to Houston. Tex . 303 miles. Is to be operated early In 1008: also trackage 
rights from Baton Rouge to New Orleans, 130 miles. The Rook Island In
terests own a half Interest In the Trinity A Brazos Valley R y., owning a 
line from Cleburne to McKla. T ex ., with extension completed early in 1007 
from Mexln to Houston, and branch to Wnxnhncldu. with trackage rights 
to Dallas, Fort Worth and Galveston. These lines give the allied interests 
extensions fiom Fort W orth nnd Dallas to Galveston, Houston mid New 
Orleans. V . 82. p. 87: V  84. p. 340. 600; V 83, p . 530.

S T O C K — Common ntork Issued. $30,808,000, of which $1,808,000 held 
In treasury. The company reserve* the right at any time to redeem either 
or both claaaw of preferred stock nr. par In cash. Provisions of preferred 
certificates were In "Supplement*' of April 1807, p, 0. Stockholders 
voted Aug. 27 1007 to Incpwi- the authorised common stock from $64,
000.000 to $161,000,000 to comply with Missouri laws ns to relative amounts 
of stock nnd bonds. See BONDS below. V . 84, p. I486.

D IV ID E N D S .—  *07. '08. *00. '00 . '01. *02. to *05. *06 . *»7 . 10 0 8 .
First preferred________-  2 ----------4 %  per annum.---------- 4 <t Jan 1
Second preferred.................... 1 2 2 3 H  4 yearly. u o '

In Feb. 1006 the dividend on the second prcf. was passed. V . 82, p, 338’ * "  
STOCK T R U S T  C ER TIFIC AT ES.— Kansas City F t. Scott A Memphis 

R y ., Kansas City to Memphis. Tcnn., with branches. 871 in., was acquired 
In 1 0 0 1 ; its entire stock Is owned and road teased for Int. on bonds and 4 %  
on nref. stock trust certs, (see above table), the new ref. bonds being guar., 
p. A I. See K . C. Ft. S. A M. In this Issue and V. 72. p. 438, 3.12, 681, 12 3 8 .

In July 1005 all of the $7,217,800 common and $6,211,700 of the $8 ,830 .
700 pref. Chicago A East. 111. R R . stock had been acquired, the St. L. A 
S . F. giving In exchange Its stock trust certfa. at the rate of $100 for each 
$100 snare upon which 1 0 %  and 6 %  dlvs., respectively, arc paid. In 1005 
the holders of a majority of the com. stk. trust ctfs.. preferring to havo a 
security redeemable at par Instead of at the rate of $250, exchanged their 
certfs. for a new form In the denomination of $1,000 each, representing the 
deposit of four shares of stock. Int. on these latter certfs. Is payable at 
Che rate o f 4 %  per ntimim, so that both the Income and prln. are unchanged 
— only form of security being changed. (See form, V . 80 , p. 1857.) See Chi. 
A E. III. on a preceding page and V . 75, p 301 ,303  1031; V. 8 1 , p. 1561.

G E N E R A L  LIE N  1% G OLD  BONDS, $115,000,000.
The stockholders voted on Aug. 27 1007 to authorize an Issue of 

$115,000,000 general lien gold bonds bearing Interest at nut over 5 % , and 
duo May 1 1027. but redeemable at option of company on any Interest date 
prior to May l 1022  at 102 H and Interest, nnd also redeemable on May 1 
1023, or any Interest dale thereafter, at par and Interest. The new mortgage 
will be a first lien on la) all nrojjerty constructed or acquired through the 
proceeds of the bonds; and (0 ) lines of railway, on payment or acquisition 
of bonds and notes (see b elo w )/ ft will also be a lien, subject to existing 
snorts., on the company’s Interest In lines owned or leased or controlled by 
stock ownership aggregating 3,708 miles; total mileage covered, 0 ,324. 
By the payment of the equipment notes named the new mortgage will also 
become a first lion on equipment originally costing $18,100,702. See V . 84 
p. 14«8. The bonds are lsHuablo os follows:
Issuable forthw ith........................... .......................................................... $ 10 ,000,000
Reserved to rotlreat or before maturity the following bonds A c . 02.816,000

Bonds and Notes to Ue Taken up.
E «-»*• note. (St, L, S. Kr.

A N . O. It Ft. coll.), ilue Dec. 1 1111)8........................ ,7 ,123 ,000
St. U  A San Fr. lilt . 2R -y r . 3 ? i  note* (St. L. Mem.

& Southeast. B R . Co. roll.), itue June I IU0» . - 8,800,opt)
St. L. Mem. *  S. K. rut. 3 year 1st M. 1 ije, line l0OU13.032.U0o 
St. !.. Mem. 4 .3 .  E. n il . Oq. 1st M. 3 *. due 1032 . 307,000
S l- *  Snu Fr KR. Co. 5-yr 3 %  note) (Col. So.,

New Orl. A Pnc. R R . Co. coll ), duo Jan. 1 lu l l
(V . 83, p. 871, 0 88).............................  ................ 7 .300 ,U00

Orange A  N . W . RH. Co. 1st M. 3 %  J0-yr. bonds.
due Sept. 15 1033................................ ........  .121,000

Henll. S. L. A W . R y. Co. 1st M.8 %b(ts.,'ll]0 .Ply I ’33 170,000
St. L. A San Fr. RR. 7 yr. 4 R  -)J notes (Ark. Valley

A W est. Ity. coll ), duo Feb. l l o i ’  (V. an, n nnl), •1,300,000 
Otar It A Cherokee Central Ity. I si m . .is, line 1013 . 3,880,000
Muskoirec City Bridge Co. 1st ,\r 3 , .  ilue July I ____  100.000
St. L, 4  San Fr ref Is of 1031, to be Isaued durloit 

term of new mortgage as follows: (<■> j-i.oiw.ooo at 
not exceeding ,l.ouo ,ou o per annum ugalnsl actual 
cost of additions and Improvements: (0) ,1172,dim 
against new inlleaite: (c) ,077 .000 un payment of
certain umtcrlylmr securities................. ................  . . .  3 400,000

iit I. A S, Fr. CI| tr.notes,maturing III scr. until '17 10.338.Olo

Col. So. New Orl. A Pne. R R . equip, trust notes,
maturing In series until 1 0 1 7 ......................... ................ t ,000,000

Reserved to be Issued In aid of above refunding operations . 3,000,000
Reserved to be Issued from time to lime after June | lnoo to pay 

Installments of equipment trusts that may be Issued after thu 
dale of the new mortgage, hut only for 0 0 %  of the face
amount of such payments............... _ . ..................................................... 3,000,000

Reserved to be Issued after June 1 tool) for rash cost of future 
Improvements nnd betterments, but not exceeding In any year 
,3 0 0  face amount of bonds for each mile of railroad at the limb 
owned or controlled by lease or other nrramtoment for control 
extending fora period beyond the term of the mortgage. Not 
exceeding 82.5ml.nuu to be Issued In any ono year until and

’ •Including l o l l , ami thereafter not over ,3 ,0 0 0 ,0 0 0  yearly____  27,184,000
Reserved to be Issued after June I 10U0 at nut exceeding , 1 . 

000.000 per year for cash expenditures subsequent to the date 
of thu mortgage-equal to the then market value of the new 
bonds so Issued for the construction, purchase or acquisition 
of additional lines of railway or branches, on which this mort
gage will be n drat lien................................................................................  3,000,000
R E F U N D IN G  4 PER  CEN TS OF tool (V . 77. p. 3J «I: V .8 3 . p 733)

Authirrltai. luutrf.
1. To retire underlying bonds....................................... ,32 .3 00 ,000 0*44,871,800
2. For Improvements, betterments, new equip

ment, A c ., at ,1 .0 0 0 ,ooo per year....................... 0 ,000,000 0,000,000
3. Additional lines, extensions, A c ., at cost______ r id ,300 ,000 12.004,400

T o ta l ................................................................................,83 .0 00 ,000  * ,0 3 ,3 7 7 .0 0 0
a To retire ,38 .3 00 ,000 underlying bonds mentioned below, r At not 

exceeding ,3 2 .0 0 0  per mile (Ind. underlying liens) ,4 ,50 0 .0 00 , at not ex
ceeding *22,800 per mile tlncl. underlying liens) 113,000.000. *  Includes:
,1 2 5 ,0 0 0  In trust for Northwestern Division Improvement fund.

Ondtrlvtna Hnwh Deposited ns Sfcurltu under Refunding Aforfoups.
A IJ and C of 100#...........,5 ,5 3 0 ,7 0 0  Trust 8» of 1887..................... 000.000
MO. & VV. DIV. 6st...............  88(1,0(10 Southwest Dlv. 3 s ..............  ,8 71 ,000
St. L. Wlch. A W est. 3 s . .  1.003,000 Cent. Illv. 4 s ............................1 ,817,000
Trust Os of 1880. ...............  73I.U0II St. L. OUla. A So. -Is (all). 4,330.000
Ft.Smith AVan Bur.Br.Ss 113,000 Kansas City D'v 4a (all). 3,374.000
Gen. niort. Os Of 1881------- 4 ,120,ono do do 3s (all). 070.000

do 3 s ......................  0.480.000 Northw-st. Dlv. 4s............. 1,233.000
There have also been aequlred and deposited under the refunding mort

gage the following stocks ami 4 %  bonds, representing new extensions 
(being entire Issues on account thereof), tile latter aggregating 331.14 
miles. (As to locathm, see V. 77, p. 1330, 1337.)

Arams of road— Ante*. vror*.
Oklahoma City A Western R R ....................  174.83 ,3 ,00 0 .0 00
Oklahoma City A Texas R R .................. .  8.08
Ft. Worth A Rio Grande R y....................  40.72
Sulphur Springs Ity......................................... ..  8.72
DlneUwell Enid A Southwestern R y ........... 238.07
Blackwell IJnld A Tesaa Hy...........................  12.75
Red River Texas A Suuthern R y ...............  57.53

a Substantially the eotlr* Issue, x Issued for extension from Brownwood 
to Brady, Tex. (entire amount): total length of road, 103.88 miles, balance 
Oflssue. ,2 .0 2 3 ,0 0 0 , being In hands of public.

O/Jirk A Cherokee Central and Sl. Louis Memphis A S. 15. bonds, see V . 
78, p. 2333, 1008; Rock Island-'Frlsco Term. guar. 5s, V. 84, p, 371, 7 3 0 : 
also Hint company.

In addition to (lie St. Louts Mem. A S. E . 4 t ,«  of I(100 assumed on 
the consolidation In 10 0 7 , there were outstanding as of July inuv the fol
lowing underlying bunds un the St. I.. M, A S. K. system: ,3 4 .0 0 0  Pmnlsrot 
U R, (Is due Oct. I m i l; , 3 3 ,mm KennelL & Osceola 3s due June 1 1017: 
,0 ,0 0 0  So. Mu. A Ark. f.s due 1030, local. ,125 .000 . St. 1.. M. A S. H. 1st 
Is 1052. red. 105. , Sail 730.

Tile ,3.337,001) Series I. ,3.3(10,000 Seiles K , ,5 ,0 7 4 .0 0 0  Series I, and 
,3 1 0 ,0 0 0  oar trusts itated March 1007  aie guaranteed, prlii. A Int., tty the 
Ainer. Car A Foundry Co. V . 84, p. 301, 1420; V . 80, p. 033.

LA TE ST BAR N  I N O S — (1007____ Gross. , 2 3 .5 7 7 .8113; not, ,5 .80 1 .3 73
5 inns.. July 1 to Nov. 30.11003____Cross. 10,800.330; net. 0.840.81U

A N N U A L  R E P O R T,—  Report for the year ending Juuo 30 1007, showing 
operations of system, comparison being made with the same lines for prr- 
ceding years, was given In V , *3 , p. 1)17.1010: sen also editorial, V. S3, p.u /7 .

»2 ,842,Otm
300.000
500.000'Voo'.ooo

Bond*.
* 4 . 0 2 3 , 0 0 0

xbaV.ooo
1 7 4 . 0 0 0  

4 , 5 0 0 , 0 0 0
173.000
813.000

year titl'd  J o n . , o —  11107 . looo.
u  fAvorage miles--------------    5.003 5,005
e  'Freight earnings............ .........  333,8 18,003 ,21 ,0 33 ,075

'nssenger earnings .......... . 0,100,4110 7,008,314
•lull............................................................  885,003 704.415

Express  .................................................  91)8.803 882,232
M i s c e l l a n e o u s ............................. _ 7 1 8 .4 7 4  6 0 3 .3 8 0

1005.
.  5.030
,20 .1 11 ,453  

7.047,378  
078.720  
871.837  
048,044

Total entiling*................................
Net earnings. . .................
Ollier Income..................................

Total net Income.................................... ,13 ,2 80 .353  *13,133,783 ,11 ,4 03 .130
Deduction*—

.238,021,007 ,32 .0 40 ,057  ,2 0 .0 5 8  240 
.,1 3 .7 4 8 .4 8 8  ,11 ,3 01 ,123  *10,081,223  

1,3 10,807 1,032,000 832.113

Taxes      ,800 ,038
interest, rentals. A c ...................   8,308,0.11
Dividend K. C. Ft S. A M . .  . .  340,400
Dividend C. A l{. III. stock tt. certfs. 1,004,482 
Dividend on llrst preferred. 4 %  . lull 742
Dividend on second preferred,' ! i s . . .  .

,01.1,550 
8,210,200  

540, Dill 
1.001,482 

1110,7 13
121320 mm

,848,000  
8,015.0211 

540,400  
1.00 1,183 

100,742 
040,000

Balance, surplus....................................a , 3,038,841 *1,780,304 ,184 ,380

n In 1000-07 tins t’ hlrago A Eastern Illinois had a surplus after payment of 
dividends of ,418 ,640 , making total surplus of system for year ,4 ,37 7 ..la7 . .
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RAJLRQAD3.

For explanation of column hmdlnos, *fcc., sic notes 
on first pays of todies.

Allies pate 
r of of 
Hoad. Bonds,

St L a  s  F (coocl)— Eq notes clue part a n _____  .s s t
do do Equip uotcag.S<T L (VS4.PM 20) SSI 

St Lotilt Southwestern— Common stock $35 0 0 0 .0 0 0 .. 
Preferred stock 5 %  non cumulative S 2 0 .0 0 0 .0 0 0 ... 
First raortgaeo certs (516,600 per mile) gold. C«.c* 
Second M 4 %  Inc 110*000.000 non cum gold.M o.c*
G ray’s Pt Term 'l, 1st i t .  gu . p *  I. * ______SSt eftr

1 st rcfandext.US-i,000,000 gred textguApl.Bxc*  
First consolidated mortgage $25,000,000 g ..B .o * A r  
Shreveport Udgo & Term 1st M $f>00 000 g gu p&f.

St Louis Troy A Pastern— First M $500.000............ AC
St Louis W alk & Oulf—  1st M $ l .225.000 gold & £ . . P  
St Paul & Des M RR— Ist&rcf M, $5,000,000 g text AH 
St Paul Bssurn Orand Trunk— 1st M gold Int guar c* 
St Paul Union Depot— First III gold Interest as rental 

Consol M gold ($100,000 are -is) Intercut as rental.. 
Salt Lake A Los Angeles— First mortgage gold. . Mo.c 
Salt Lake & Mercur— First mortgage $300,000 gold.D
San Antonio A Arnnias Pass— Stock. ......................

First M $21,000,000 gold guar p A l(end). ,Ce.c*Ar 
San Diego Cuyamaca A Bastern Ry— 1st M gold Me 
San Francisco A Nor Pacific— See Northwest. Paa RR  
San Francisco A San Joaquin Valley— See Atchison To 
San Pedro Los Ang A S Lake— 1st M $50,000,000 gBq 
Santa Fe Central— First mortgage $2 .500 .000g .P P l.c "  
Santa Po Prescott A Phoenix— Sco Atchison Topeka A
Santa Fe Raton A Des Moines— 1st M gold____Usm.c
Santa Fe Raton A Eastern—  1st M g guar p A I. Usm.c 
San tape Liberal A E ngle*— lst.\fg$8.00n .OUOAUth. Usm 
Saranac A Lake Placid— See Chatcntigay a  Lake Pla 
Sault Sto Marie Bridge— 1st M golds f drawn at 1 1 0 . .o 
Savannah Florida A Western— See Atlantic Coast Line 
Sav A Statesboro— 1st M $300,000 guar p & i (cn<f)„c* 
Savannah Unloo Station Co— 1st M $000,000 g -M o . . r 
Schenectady A Duanesburg— See Delaware A Hudson

1.223
1.223 

15

1.27i

100
17
00

13
1 2 h
723

25

pekaA
1,040

117
Santa

41
10

cld **

nA«
33

CO.

11107
1007

ISO l 
1301 
1307 
1000 
1002
1003
1004 
1002 
1000 
1883 
1880 
1894 
1803 
1808

1803
1858

Santa
1003
1001

Fe
1000
1005 
1000

1887

1003
1002

Stee, or 
Far 

Value.

$1,000 
100 
100 

1.000 
800 Ac 

1,000 
1,000 
1,000 
1,000 

500 
$ A £ 
1,000 
1,000 
1,000 
1,000 
1.000 
1 .000 

100 
1.000 

500 Ac

Fe.

1.000
1,000
l.UOO

1.000

$1,000
1,000 Ac

Amount
outstanding

IN TEREST OR D IVID E N D S.
Hole

%

$310,000
4.812.000  

I 1 
19.81)3.050 
20.000.000

3.200,500
500.000 

Sec le u .  
18.917,730

114 000
500.000 
983.300
340.000

1.120.000
250.000
230.000
300.000
250.000 

1.000 000
17.544.000

550.000

40,000.000
2.000,000

1,000,000
300.000

8,000.000

000.000

$183,000
600.000

&
o e

When
Payable.

Bonds— Princt-
— ---------------------------- -— -  pal. When Due,
Where Payable, and by \ Slocks—Last 

Whom. 1 Dip Wend.

S St Louis Union Trust Co Meh '08-Sopt'iO  
A ! . . . . . . . . . . . . ------------------1Aug ’08-Aug *17

4 g
4
5 g
6 g
4 g 
& g
5 g
5 _ 
4M  g F
6 g J 
« g M

l ff A 5g M 
6 g J 
5 g M

4 g 
6 g

4 g
3 g

5 g
5 g
6 g
5 g

5 ft
4 g

A N Central Trust Co, N Y  
A J Mercantile Trust Co. N Y 

D N Y . B Or TV A St L 
A do do
D Bowling Gr Trust Co, NY 
A St Louis, Mo 
D Miss Val Tr Co. St Louis 
J Fanners L A Tr Co, N Y 
A Amor Trust Co, Boston 
J Office C A N W , 52 Wall 
NjCentrul Trust Co. N Y 
N Northwestern Trust Co 
J Salt Lake City 
N

J A J

Nov
Nov
Deo
AUg
June
Aug
Dec
.Mine
Aug
Jan
May
May
Jan
May

Central Trust Co, N Y  
1 %  paid In 1001*1002.

Equitable Tr Co. N Y  
Pittsburgh, Pa

1 1980 
I 1980 
1 1947 
I 1936 
1 1932 
1 1953 
1 1921 

1930 
1 1036 
1 1013 
1 1030 
1 1944
1 1013
2 Ul 18

Jan
July

July
Dec

U S Mice A Trust Co. N Y  Mar 
do do Mar
do do July

44 Wall Street. New York

Savannah Trust Co 
Standard Trust Co N Y

1 1943 
t 1018

l 1033 
1 1911

l 1030 
1 1033 
1 1036

July 1 1037

Jan 1 1033 
April 1 1982

OI P ^ E R S —Chairman of Board, D. O . Rcld; Pres., A . J. Davidson: 
Vice-Pres, and Gen. M gr.. W . C. Nison; 2nd V .-P ., O. R. Gray; Soc. and 
Trcas., Prank Hi Hamilton; Comp., C. W . Hillard. N . Y.office 115 B’way.

™*D !Jt ^ ? TO R S— (Ju,F l007  ̂ F - Yoakum. D. G. Reid, F. L. Hlnc 
W . H. Moore, C. W . Hillard, of New York; Nathaniel Thayer, BcnJ. P 
Choney. of Boston. Maas.; H. C. Pierce. A . J. Davidson Vvra. K . Blxby 
and James Campbell. St. Louis; Robert Mather and J. H . Moore, Chf- 
cago. Executive Committee. B. F. Yoakum (Chairman). James Campbell,
F. L. Hlne, Robert Mather. James II. Moore. William H. Moore and Daniel
G. Rcld.— (V . 81. p, 1420. 1488: V . 85. p. 470, 531, 017, 022 , I00n, 10 16 .)

ST LOUIS SAN PRANCISCO A TEXAS R Y.— V . 70, p. 2148.)
ST LOUIS SOUTHWESTERN R Y ,— (See Map.)

_ St. Louis Southwestern
Embraces;

St Louts SouthlO. ItU. Co. of Texas. 
Main Line— Texark. to G atsv. 303,4
Fort Worth Branch.......................... 154.3
Dallas Branch .............................. 13.7
Sherman B r a n c h ......................... 52.3
MUIsboro B ran ch ......................... 40.2
Lufkin Branch............. ......................115.4

Main Line— Delta to Texark. 412.4
Illinois Division (trackage) 138.2
Cairo branch..................     57 .7
New Madrid Branch ...........   0.3
Grays Point Term. Ry.(lcased) 16.5
Stuttgart Branch ......................  34.0
Little Rock Branch.......................  44.4
Shreveport Branch ....................  62.6

Total of all operated mileage June 30 1007 .................. ..........................1.434.0
Also has St. Louis Iron Mountain A Southern trackage, not Included In 

operating accounts, vlx.: St. Louis to Bismarck, M o.. 75.4 miles; Bis
marck. M o., to Delta, 74 miles; Memphis, Tcnn.. to Fair Oaks, Ark.. 60 
miles, making the total lines 1.651 miles. V . 77. p. 90. Of the 1,310 
miles main track, 9 are laid with 85-Ib.. 824 with 75-lb ., 30 with 70-lb ., 407 
with 56 lb. and rest with 35 and 60-lb. steel rails.

Eastern Texas R R .. Lufkin to Kcnnard, 30 miles, was acaUlred Sept. 
1906; V . 83, p. 815. Extension Warsaw to Uroaddus. 5 m .. opened Nov. 0 7 ,

O R G A N IZA T IO N .— Reorganization per plan In V. 50. p. M l ,  a o i. of 
St. Louis Arkansas A Texas, sold In foreclosure In October, 1300.

BONDS — The first mortyaye certiorates are Issued against a llko amount 
of Urn mortgage bonds secured upon the constituent lines at a  rate not 
exceeding $16,300 per mtle, and the second rntge. certlftcatcs against 
second mtge. bonds at $8,230 per mile.

Tho nrst consols of 1902 (authorized Issue $25,000,000) are secured by 
all the property of the company, subject to the prior outstanding bonds. 
Of the amount $6,000,000 were Issued to retire $1,700,000 equipment 
bonds and other capital requirements; $9,000,000 were reserved to retire 
by exchange the $10,000,000 second mtge. income bonds (of which $6 ,7 3 9 ,
800 had been acquired In July, 1907), and the remaining $l(),000.0u0 for 
the acquisition of branch lines at not over $20,000 per intle, acquisition 
and Improvements. (V. 73. p. 136.) See V. 74, p. 328. 678, 630, 831* 
v » 75. p. 7901 V. 77. p. 2160; V . 79. p. 2148; V . 80, p. 173. 872; V . 84 
p. 1 2 1 0 . Equipment trust notes In hands of public Juno 30 19 0 7 , $460 495

Gray « Point Terminal guaranty of 1st 3s in V. 6u. p. IU62 . St. Louis 
So. w , owns all stock and leases road for fifty years from Aug. 1 1006 . iv .  
63 1 p • 413.)

Of the Gray's Point Term. B y , 1st ref. A ext. 50-yr. gold 5s. redeemable 
after .. yrs. at 103 ($4,000,000 author. Issue). $350,000 me reserved to 
retire the first 5s. 8600,000 to acquire $600,000 So. 111. A Mo. Bridge bonds 
$.>30,000 to1 pay for Impiuvemcntx and equipment already provided and the 
remainder for future extensions and Improvements, v .  83, p. 2 7 3 . m u  
890;V . 8 5 ,p. 222, 601. *

The Shroveport Bridge A Terminal C o., which la controlled. Is leased for 
50 years from Aug. I 1905. Us $500,000 bonds ($414,000 Issued) being 
guaranteed. V . 8 1  p. |007. 1101; V . 82. p. 753; V. 83, p. 815. .•

L A T E S T  E A R N I N G S . — F o r  3  m o s .  e n d in g  N o v  3 0  
• .  Cross. Net. Other Income. Cluiryrs. B ai..Sur
1J,07 .......... $ 1,646,732 $1,285,031 $260,666 $823,008 $721,288
1906 ------- 4.262.318 1,309,319 159.522 750.491 718.330

A N N U A L  R EP O R T.— Annual mooting Is hold at St. Louis. M o., on tho 
first Tuesday In October. Report for 1906 07 was In V. 83. p, 661.

Year ending June.10—  1007.
Gross earnings................... $ 10.333. 135
Operating expenses.......... 7.100,103

1900.
$8,089,564  

6 .699.4 14

$2,200,120
$2,432,707

218,178
1.476.260

130,420

3*1.213

1005.
$8,860,231

6,210.373

$2,640,838
$2,823,833

218.193
1,373,076

130,420

58,320

1004.
$7,619,488

5 .4 2 1 .5 9 7

$2,227,888  
$2,304,357  

174.515 
l ,304,600 

130,460 
25.000 

131.414

Net earnings.................... $3,337,032
local net, Incl. other Ino.$3.56 1 .6 8 1
Taxes    243.501
Int. on 1st A cons, tntges. 1,551.323 
Int. on 2d mtge. bonds . .  130.120
Equipment payments . . .
Rentals, A c . . .......................  57.313

• flat, overall payment*. $1.382,122 $566,635 $1,013,822 $538. ios
u . ? P a l ? ? S S; — f?,l'vln OouW; V .-P . and Ocn. M ir .. P. tl. Britton: Sec.. Arthur J. Trusscll: Treas.. a .  IC. Warner.

plrectOM.— Edwin lioulrl. New York: X . M. Gallaway, I lower.! Gould. 
Winslow S. Pierce. VYIIIInti. H. Taylor nod K. T . JolTcry. Now York' 
Murray Carleton. F. If. Britton nml Tom Randolph. St. Louis. Office! 
103 Droedwny. New York,— (V . S3, p. jjo . 001. so l.)

ST, LOUIS TROY A EASTERN RR.— Best St. Louis. III., to Troy, III,, 
with brunch I mllo. to Donkvlllc. III.: total. JO allien of road (27 K tulles oi 
track). Stock, isso .n oo , nil outstanding; per or shores, sioo. For 
yeer cndliuc June 30 loon, gross, J le e .380: net, 322.371; other Income 
j t j .n i j :  totoi deduction*, $ 28 ,008; dividends, $37.3on. Car trusts June ;m 
m oo, $3 3 ,0 30 ; loans and hills payable, $w t.33it. Pres., Edwin 11. con- 
redoe. Office. 3M  N . 4th St.. St, Louis. Sto.— (V. 80. p. 473.)

ST. I.OU1S W ATK IN S A GULP R V .— Lake Chnrlea to Alexandria. La . 
t0 »  miles. Sec V. 74. p. 830. 8 8 1 . Stock truth.. $1,233,000: Issued. $033.

400: nnr of shares, $20. Dividend, 20?S, paid In 1008-07 The St Louis
lr”v,'nr0em!m!J jiiljmiVi"Lian-»M0, Fnu;  System) In 1003 aciiulred control. 
, ,X n s 5  ■ ,lf,n ,r ‘ - **43.407: not. $133,020; other loeome
pki?.7 a e m 7 .MG ould:!?(V .0M . r 3 0 3 ,2, ° H K  * ,0 7 '2-’ 8( 5 n : '801 '

ST. P A U L.— Seo Ohleako Mllwaukoo A St. Paul. 
p |S J .P A U L  A HES MOINES RR.— To own from lotve Falls. l a . to Mason 
hminoe .,h,urS' . ? , o h CJ11 1°'™  Falls lo Hampton, 17 miles, com pteted and 
I?? CnVil<w obo^m '!01 o’  ,.n ■'uly 1007. Controlled liy the same Interest* 
“ .‘j?J„ oin„M°tana !wma Folla *  Northern. Stock atltltorlied. $1,000,000: 
2^0 ’S o ,p n r .  $ 100 , Bonds ($2,400,000 authorized Issue)
are Issuable at M 0.000 per mile V . 85. p. 101. Pre:i.. Geo. A . VV. Doduo; 
See., VV. .1. bonder: Trcas., W m . VVoldou.— (V . 85. p. 101.)

n '^ T.GR. N 5 , ? AND TRUNK RY — (See s tn v  Chlcauo A  .V.VY.) 
mr m. I 0 * °  cuntonvlllo. W la.. 30 miles Leased Oct. 30 1884 

T“ V ? 4 °  Milwaukee Lake Shore A Western. Ttontal 30 0$ or irross 
holne truerantccd. Lease acquired Alht. 10 

18U3 by Lhlcairo 4  North W est, through purchase of Mllw.Lnltc Sh. A W .
*lEsaSr'ul UNION DEPOT C O — Owns Union Passonircr Station

W wSPh* ot ^ nclL tho “lock bclmr owned equally by:
m i r,!.ntJ ;ot£"'ern. Northern Pnclllo, Chic St Paul Minn, .k Omaha, Chic, 
n il:. \  o t c.l&ul' Chic. Great Western, Chic. Bur. A Qulncv. Minn. St.
P* 5 ! .A 5 j .S ,f- y " 1;1' '  M,nn- *  St- Louis ami the Ohio H I. A Pac., Authorized stock. $1,000,000. Hental covers Interest on bonds and 
I „ on stock slneo May | 1001: from 1881 to May 1001 Olo dividends wero 
iiald. Year ending Dec. 31 looo, irross. $207,524; net. $13,039; other 
Income. $40,010; Int. on bonds.$28,500: dividends. $38,340. P res.,W . L . 
Darllnir: Vice-Pres., S. C.Stlckney; See.. VV, O. Johnson. — (V . 7 4 ,p. 1090.)
n SA,I T,,!-4 K G  A LOS ANQELBS RR.— Road from Salt Lake to Sattalr 
Beach, Utah, l „  miles, standard vauio— see V . 03. p. 824. Stock. $300,000 
was owned Dee. inun by j .  y„ f^nyrord and .losepll Nelson of Salt Isiko. 
Venr endlnsr June 30 1008. yross, $01,080, Year endllur April 18 1803. 
ttross, $73,000; net, $30,000 ,— (V . 83, p. 1472.)

SALT LAKE A MERCUR RR— Falrllcld to Mercur. 12  tiro . Stock, $300 . 
ooo: par. $100. Bonds, seo table, Yenrendlmt Der. 31 100 8 , cross, $57.
236; oet. $30,284. Pres,. L. L. Nunn, Provo City, Col. —  (V, 70. p 1024.)

SAN ANTONIO A ARANSAS PASS R Y .— Owns from Kerrvllle to Hous
ton, 308 miles; Kenedy to Corpus Chrlstl. T e s ., 00 miles; Yoakum to Waoo, 
171 miles; Skidmore to Alice, 43 m ile* Shiner to Lockhart, 34 miles.; 
Oretrory lo ltockport. 21 miles; Alice to Falfurrlas, 38 miles; total. June 30 
1007, 723 miles— 41 m . 70-lb. and 682 m . 30-lb. steel. Kcmirnnlxcd without 
foreclosure In 1803.

BONDS.— Mortiaire la for $21,600,000 (trustee. Central Trust Co.) nod 
the So. Paelfte Co, by endorsement on each bond miarantcee uncondition
ally "th e  punctual payment o( tho principal and Interest." Bonds for 
$2,700,000 reserved for extensions, limited lo 100 mllc-i at $27,000 per 
mile, eoulnoed. See full abstract ot mtco. In V . 36. p. 540. Car trust* 
June 30 1007. $81,318 Notes held by Southern Pacific Co. June 30 1007, 
$3,8118,000. due July 1 1U20. bearing Interest (non-cumiilnilvc) at such rate, 
pot over 4 % , ns net earnings over betterments inny BUfrtce to pay: total 
bills payable. $3,169,848. V. 81. p. 1733.

In 1903-04 (under order of the Texas Railroad Commission) canceled 
$1,356,000 of tho outstanding $18,000,000 bonds, reduced tho stock to 
$1,000,000, ami separated tho management from tho Southern Pacino. 
V. 77, p. 00. 148 401, 432, 2340; V . 78, p. 2800: V . 82 . p. 433,

A N N U A L  R E P O R T.— For year ending June 30 1007. gross, $3,060,119  
net, $1,604,523; charges end taxes, $1,003,275; balance, surplus for year, 
$1,248. In tOuS-uO. gross. $3,163,081; net, 31,293,584. Pres., VV. »t. 
McIntyre. Now York; V .-P . nml Gen. Mgr.. VV. M. Hobbs.— (V . 82. p. 483.) 

SAN PRANCISCO A NORTH PACIFIC R Y.— See Northwestern Pacino.
SAN PEDRO LOS AN 0CLES A SALT LAKE R Y.— (Sm  Afilp baton 

Pacific,)— Completed lo April 1005 from Salt Lake City. Utah, to San Pedro, 
on the Pacino coast, *08 in or main line, with branches, aggregating In all 
1,04a m ., the Los Angeles Term. K y ., 31 in ., being esquired, and merged 
about April I 1001 as a part ol the new Hue. The portion from Daggett to 
Riverside, 00 m , Is (temporarily) trackage over Atch. Top, A S. r e. tn 
June 1008 steamship connection from San Pedro via Hawaiian Islands to 
China, Japan and Manila was opened. V . 81. p. 1531; V . 82, n. 1323.

On July 7 1003 purchased portion of Oregon Short Lino (\tn. Pno. sys.i 
forming part ol the road above shown, the Ore. Short Lino acquiring a half 
Interest In tho property. The Salt Lake City terminals are leased for 9u 
years. V. 78, p, 020. 1103, 135a; V . 77, p. 38, 148. 603: V . 78. p. 1303;
V . 70, II. 1024. L.-IS Veens A Tmiftp/ih R R .. allied rn.id, I,ns Vbgns.Nev., 
to (luldneld. 107 to., completed Nov. IP07. whence trackage 10 Toiiop/ih 
28 mill s V 81. II U7.V On April 13 1007 no year truffle iigrccmnnt 
with Southern I’ .-uTUc was canrolnl. V. 81. p . 1308.

Slock authorlicd, I23.ooo.0uo; par. $ 100 ; all Issued,
B ON DS.— Of the 4s ot 1003 ($50,000,000 authorized Issue: Equitable Tr. 

Co. of N. V . trustee), $40,000,000 were sold July 1007, $20,000,0(10 being 
owned by Oregon Short Line; balmier irscrved for future requirements.
V - 77$ p. 06 90.

EA R N IN G S.— For calendar year 1008. gross, $4,800,130:
185: deduction*. 3185.224: balance, $1,1114,081. Sen V. 8!

Pres.. W . A. Clarke; Seo.. J. II. Harrison; Trcas., W . II. t.evto.
1308 ;V . 83,

. . - 1 -------  .y st-o v u u u r year ivuu. sni-i-i, .-i..,wv,»ww, net, $1,380.*
183; deduction*. $185,224; balance, $1,184,081. See V, 84, p, 064.
P *1308; V  83 ' 71)3 i *•- Harrison; Trcas.. W . II. I.ee(e.— (V . J84.

SAN PETE VALLEY RV.— Acquired In 1007 by Rlu Orando Western 
(Denver A Rio Orande). V . 88. p, 868.

SANTA PE CENTRAL R Y. —Owns from Santa Fe, N. M ., south lo Tor
rance. 117 m .. opened Jnu. 1. 1003. Hr,meh from Morlnrlty Jet. to Albu
querque. N. VI., 47 in., under name of Albuquerque A East. Ity . was under
construction In Jan. 1007. in July I007 a reorganization anil consolidation 
of two roads with New Mesleo Fuel A Iron Co. and iillled propertic*. It was 
reported, was contemplated. V. 85. p. C23 The Alb. A East, nn* mndo
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Ortawejl .̂ Wakeeney
Ogulluh

DENVER Quiuter *■ hOakleyTHE CIRCLE INDICATES APPROXIMATELY COAL, COKE AND ICE MARKETS REACHED BY RAILROADS SHOWN IN HE A VIER LINES.
Ar*Mr»»| Itussel)Union CheyenneWells Ellsworth

CHIC AGO
Aroya Shurou Spr*. Uu9̂ .U Sprs.

Manningli’lwr LlndsbuiColorado Spring!sx*t Sheridan Lake
Pawiuw Uo,Tribune ‘*ACI'"!Harwell/  / Tr>wt.U\

f  I raton/
SANTA H  AT Lolita, Lamedilbrli llutcldusoiiAraphli HOU.V

Kinsley >rdOct»t»r

A s a * ^
jOUTUBE

AGRICULTURE FoX
Ensign KlugsdowTi

MineolaFowler y /  J M, I

r urt Wort I Fowler LamarB*n Ae<rLif CnJdoa
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S A N T A  F E MAT OF THE ’ J /
SANTA FE, RATON-DES MOINES R. R. ---- -

SANTA FE, RATON & EASTERN RAILROAD 
SANTA FE, LIBERAL & ENGLEWOOD RAILROAD 

CANADIAN RIVER RAILROAD
X Shaded Portion Indicates 30,000 Acres of Proven Coal Lands \  which will produce 300,000,000 Tons of Coal. _____
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130 RAILWAY STOCKS AND BONDS. (Voi,. LXXXVI

It AILUO AD S.

f o r  explanation of column headlnos. A c ., see notes 
on first piiQe of tables.

ScliuylMM & Juniata— Sec Pennsylvania IIR. 
Schuylkill & i.chlch— First \l qunr by Ucnilln? C o . . .
Schuylkill Valley Navigation *  RR— Stock ...................
Seaboard Co— Common atuclc $.10,000.000............... ..

First nref itook 6 %  Iis.ooo.uoo convertible (text) 
Second pref 0 %  non-cuui $18,000,000 red (text). 

Seaboard Air Line Ry—
First M $79,000,000 gold (see text)____ Cotta oAr
Coll trust ref M gold $10,000 000 red nt 1 0 9 . .Co c- 
Atlanta-lllrm Division 1st M $ 1 0 ,0 0 0 ,0 0 0 ... K c* 
Coll trust & pen Hen M $.',,000,000 t> ext In 1007 N
Coll. tr. & gen M $18 ,0 0 0 ,0 0 0 ,* , red. par.......... Mo c-
Equipment trust due quarterly (V  74 p 3 8 0 ) ...........
Equipment mortgage gold Ser C due quarterly.a  o* 

"O  do gold Ser D due $32,000 s .a . .
do do gold Ser E due $29,000 s -n ..
do do gold Ser P duo $81,000 s a . .
do do gold Scr G due $88,000 s-a .N
do do gold Ser H due $28,non *-a .N
do do gold Scr I du e$83,000 s a . PIP
do do gold Scr J due $13,000 s -n -.
do tin goldser K gudutt$13,000s a c*

Old Loans excluding <•» amounts pledged under co 
Carolina Central 1st consol M gold guar p 8c I (end).  I1 
Durham A Northern first mortgage $ 1 3 0 ,0 0 0 ...Metis
Roanoke A Tar River $280,000...........................McBa
Florida Cent A Pen 1st M ($3,228 p m) g o ld ...C e  c - 

Second M (1st on ext. 02 m) $9,228 p m g .M n  c* 
Consol .\l $7,800,000 ($10,000 p m) gold l lo 1 
South Hound 1st M gold Interest rental. .Molla c - 

Georgia A Ala 1st it eons $8,183,000 g o ld ..tills  c* 
Georgia A Ala Term Co 1st M (call at 110) guar p A I 
Georgia Carolina A Nor 1st M gold g u a r .. . .M o lls  c*
Raleigh A Augusta first mortgage_________ _______ _ .
R A O  first mortgage *1.500.000 gold.......... MeRa.c
8  A R first mortgnge *2 .500 .000 ............... MeRa.c*Ar

Debenture *500.000 to be secured by any 2d M. .r 
lbamokln Sunbury A LewRburg— First roartg’e .c*  Ar 

Second mortgage if o ld .............................  ...................... c*

MlUt
of

Rond.

All

102

nsolld
207

42
32

•575
050
700
130
400

200
107

Date
or

Bonds.

1000

1000 
1001 
1003 
1001 
1907 
1002 
1003 
1001 
1005 
1005 
1005 
1000 
1007 
1007 
1007 

ated m 
1800 
1888 
1887 
1.888 
1800 
1803 
1001 
1805 
1808 
1080 
1880 
1007 
1880 
1880 
1802 
1800

Site or 
Par 

Value.

11*000
60

100
100
1U0

1.000 Ac 
1.000 1.000 
1,000 
1,000 
1,000 
1,000 
1.000 
1,000 
l ,000 
1.000 
i ,000
1.00 o
1.000
1.000

ortgago
1.000

1,000
1,000
1.000
1,000
1,000

1.000 
1,000 
1.000 
1.000 

100 Ac 
1,000 
1.000

Amount
Outstandlnp

IN TEREST OR D IVID E N D S.

Rate When U'/icre Payable, and by
% Payable. I Whom

*500.000  
575.050

28,545,775__________
5.380,500 5 In 1007 

10,0 9 3 (0 6 0 ..................

12.775,000
10,000,000
6.780.000
4.565.000  

See text.
208.000
842.000
410.000
350.000
810.000 

1,45)5,000
488.000  

1,235 000
855.000
285.000

3.000 . 000
*100,000

•00,000
3.000. 000 

410,000
4.372.000
2.033.000  
0.085.000
1.000. 000
6.300.000  
1,000,000  
1,200 000
2.500.000  
•205.000

1,000.000
1.000.000

4 g
5 g
4 g 
ft Ir

S3
H i  g
5
6 g
5 g 
5k
5 e
5 g 
a g
6 g

4 If
0
0
5 K6 g
J *» g 
» g
J *
s*
a*
8
5
8 g

N Reading Terminal. Phlla 
J Reading Terminal, Phlla

Sr ml-an Checks mailed.

A  A 
M A 
M A 
M A

O 24 Broad Street, N Y
N do do

do do
S do do
A
A do 
J See text 
Di

do

O 24 Broad Street, N Y  
I) do do
D N cw  Yorks! New York Trust Co. N Y  
NIProv Life A Tr Co, Phlla 
JlNow York Trust Co, N Y 
JjSce text

J|Sco text
N Merc. Tr A Dep Co, Balt 
<> do do
J Sec text 
J' do 
J| do 
O 24 Broad St, N Y , or Balt 
JiSee text 
D 24 Broad Street.......... ........... N Y

Sec text 
do 
do
do

Checks mailed 
Phlla A Read R R , Phlla 

___ do do

Ronds— Princi
pal, When Due. 

Stocks—Lust 
Dividend.

May 1 1048 
Jan 13*08 ZM %

Aug 1 *07 2 H  %

April 1 1050 
May l io n  
May 1 1033 
May l 1011
Keb. 1 1037 
Feb *08-Feb *12 
Jan *08-Apr ’ 13 
Jum*'08-June'14 
July'08-Apr '15 
Junc’08 -D cc#16 
.iune*08-Juno*15 
Mar *08 Sep 'lfl 
May '08-M ay '17 
June'08Juuu'l7  
Juty'08-July *17

1 1040 
1 1028

Jan 
Nov 
1017 
July 1 1018 
Jan 1 1030 
Jan 1 1043 
April 1 1041

1 1045 
1 1048 
1 1020 
1 1028 
1 1047 

1020

Oct 
Dec 
July 
Jan 
Jan
July _______ a
After July 1010 
May 1 1012 
July l 1025

a mtge. to the Pitts. Tr. Co., as trustee. Other allied lines, see V . 80, p 
-2 1 . Stock. *2 .500,000, all outstanding. For year ending June 30 tOOO, 
gross, *108,038; not. *27 .015 .— (V . 82. p. 509; V . 85. p. 223,)

SANTA FB PRESCOTT A PHOENIX R Y .— {See A tap Atchison Topeka 
*  Santa F ed --O w n s Ash Fork, via Prescott, to Phoonlx. A n * .. 105 rn,i 
opo ned In Mch. 1805; branches, 11 1 in. P. A K. Jet. to Mayer. Arlat.. 20 • 
m ..built under charter of Pres. A Kiwt.. la leased for no years and Its *375 
000 bonds guar The road Is tax-exempt by legislative enactment for 2 
rears from 1801. The Atch. Top. A S. r e  took possession Nov. 8 lo o t , hnv 
Ing acquired *2.003.000 of the 2d mtge. bonds and all of the $7,003,000  
flwdt, and the road has been operated as a part of the system since July I *05. 
. .Y e a r —  Gross. N d. Deductions. R al.,sur.
IVO&’ OO.............; ...................*1.405,427 *740.381 *660.018 *73,705
— (V. 7 3 . p. 781, 844, U00, 951; V . 75. p. 067; V . 77. p. 00.)

SANTA FE RATON A DBS MOINES RR .— (See Afrip.)— To extend from 
Cartsbrook. at a connection with the Santa Fe Raton A Bastern R R ., 
4 miles from Raton, N. M ., on the main line of the Atch. Top. A S. Fe 
R y .. to Des Moines. N . M ., on the Col. A South. R y ., 41 miles. It has 
{Oaaed for 09 years the S. Fe Raton A East. R R .. guaranteeing principal and 
interest of Its bonds and 5 %  on Its stock. Total mileage, 57 miles. Stock, 
*1,000,000. Leased for 09 years to Santa Fe Liberal A Englewood HR. 
which see.— (V . 83. p. 070.)

SANTA PE RATON A EASTERN RR .— (See M a p .)— Extends from 
Raton. N. M ., to Yankee, N . M .. 12 m ,; branch from Cartsbrook toSugarlte, 
4 m .: total, lfl miles. I .eased to Santa F« Union A D . M. R R . as Above 
Stock. *300.000. Dividends A . A  O .— (V. 83. p. 070; V , 85. p. 1163.)

SANTA PE LIBERAL A  EN OLE WOO (> R R .— (See M ap .)— Under con
struction from Des Motors, N. M ., at a connection with the Santa Fe Raton 
A Des Moines HU. on the main line of tbo Col. A South. Ry. to Hooker, 
Oklahoma, connecting with the Rock Island R y ., to Englewood. Kansas, 
connecting with the Santa Fc R y.. and thence to Woodward. Oklahoma, 
where It again connects with the Santa Fe Ry. and the Canadian River RR. 
(tinder construction), terminating at Guthrie and Oklahoma City. Okta. 
Total mileage, 321 miles. Leases for 00 yearn Santa Fe Raton A DCvS Moines 
and Santa Fc Raton A Eastern (see statements above), combined mileage 
67 miles. Stock *8 .000.000. Bonds authorized *8,000,000. Sec full 
description. V . 84, p. 221.

The Canadian River R y ., projected from Woodward, Okla.. to Guthrie 
and Oklahoma City, 220 miles, by the same Interests, may be eventually 
merged, a mortgage securing *l 1 ,800,000 of 6 %  30-year bonds, It was 
reported to be placed on the combined properties.— (V. 84v p. 2 2 1 .)

SARATOGA A SCHENECTADY RR.— (See M ap Del. A Hudson,)—  
Saratoga to Schenectady. 21 to. Leaned In perpetuity In 1801 to Reus. A 
Saratoga and lease assigned to Del. A Munson, by which It Is operated. 
Rental, 131,730 per year. Stock, *150.000. Dividends. 7%  yearly, pale! 
Jan. and July 10  at Troy. N . Y .

5AULT STE. MARIO BRID GE.— Owns Sault Ste. Marie Bridge. Includ
ing 6.421 feet of main track. The Can. Pa©.. Dul. So. Shore A Atl. and 
Minn. St. P. A S. Ste. Marie R R . cos. agree to pay for use of bridge nn 
amount equal to operating expenses and Interest and s. f. of debt. Mtge, 
*1,000,000; a. r., *3,500 yearly. Stock, *1.000.000.

SAVANNAH  AUG A NORTHERN R R .— V. 84. p. 1553; V . 85, p. 723.
SAVANN AH  UNION STATION CO.— Owns union pass, station and ter

minal at Savannah, G a .. with 8 tn. of track. Leased by the Southern R y „  
8av . Fla. A West, (new Atl. Coast Line RR.) and Seaboard A. L. R y ., 
which own the *300,000 stock, the rental providing for Interest and «. f. on 
bonds, maintenance, Ac. Pres., W . W . Mackall; Treas., Savannah Tr. Co.; 
Sec.. W . V . Davis.— (V . 71. p. 3 43; V. 74 , p. 1030. 1283.)

SAVANNAH  A STATESBORO R Y.— OwnsCuylerto Statesboro,G a ..32.0 
m .: trackage. Cuyler to Savannah. 20 in. V . 70. p. 2148. Stock. 1200,000, 
all outstanding. I Ins traffic contract with Seaboard A . L .,  which guar 
bonds by endorsement, prln. and Int.: Savannah Tr. C o., trustee. V . 75,

R, 1303; V . 77. p. 003. Form of guaranty. V . 81, p. 014. Georgia A Fla. 
7. haa had an option on 45%  of stock, the Seaboard Air Line owning 6 1 % .  

,uo°  1,10 Savannah Statesboro A Western R y. was Incorporated 
with *1.000.000 c -mmon and *50.000 preferred authorized stock,to build 
an extrusion from Statesboro to Atlanta. 210 jnllr*. V . 83, p. 070. Year 
®o**lb^ June 30 IOmo gross. *53,000; net. * 2 1 ,0 0 1 ; bit. on . Ml ,
O^u; bnl., sur., *10.032. Pres, and Treas., j .  Randolph Anderson. Savan
nah: Sec., J. A . Branncn. Office. Stntwboro. G a.— (V. 83. p 070.)
i S ^ ^ D Y L K IL L  A LEHIGH RR.— Owns from Hlgh*s Farm, near Reading,
1 a ., to SI at! n if ton, Fa 46,9 m. In 1883 leased to Phlla. A Read, for DUD 

and taxes. Reading Co. owns stock (*600. 
000), of which *598.000 IS deposited under Its general mtge. o f 1807.

V,.*.K ,L L  v a l l u  V NAVIGATION A R R .— Port Carbon to Reeve*. 
daJe. Pa., it  m .; 2d track. 5 rn.; branches. A c .. 11.02 m .; total track, 28 m. 
Lea*r<| July 26 4801 for ODD years to Phlla. A Read. Rental $29,450, 
which pays. 5 %  on *tock and State taxes.

c o "l» A N Y .— O R G A N IZA T IO N .— Incorporated In June 
1005 as a holding company per plan. V . 80 . p 1 0 4 .0 0 1 .552, 4072, to provide 
for the liquidation of the Moating debt of the Seaboard A. I.. I ly ., Improve
ments, extensions. Ac The plan provided *7,025,000 cash to bo advanced 
to tlioS . A . L .. the Seaboard Co. receiving therefor rntgo, bonds of the rail* 

to about *7,300.000, of which the railway stockholders vvuro In Jan. 
1Q07 given the right to subserlbo at 00. V*. 80 , p. 632; V. 83 . p. 1412.

ST O C K .— The 1st pref. 6 %  stock Is pref. both as to prln. and dividends 
and imn-ciml. for 5 years from July I 1U06, thereafter cumulative. In 
July 1007 over M 2 !*% 0 f_ lh e  Seaboard A. L. stock had been aetiulred In 
exchange for stock of Seaboard Co, (See trims under R y. Co )

O f the new itock, *10.375,000 1st pref.. IfO.OOO ?d pref and *333,070  
com . above the amounts hsuablo In exchange for 8cnboard Air Linn Ry 
stocks was to be available for tho new company.

D IV ID E N D S .— On first preferred. paid July 15 1900; 1907. 6 %
(S. A .) V . 8*, p. 130.

SEABOARD AIR LINK R Y .— {Set M up .)— This company own. • Hot 
Irom Richmond, V « . .  to Atlaat«. G «.. .n d  Tam pa. Fla., An., vlx.:

Lines owned In tee— Miles.
Rlchmond.Va .to Savannah, Q a .9 M  
Wilmington, N. O., to Atlanta,

G a .......................   ( I t
Savannah. Ga.. to Montgomery. 

Ala. (99 mile, trackago de
ducted) ................   jso

Savannah. G a .. to Tampa, Cedar 
K ey ,. Chattahoochee River.
A c ........................................................ an#

Other lines...................  35s

Proprietor, Lines. Attlee.
Portsmouth,Va.,to W eldon.N.O. 81 
Starks to Suwance River, F la . .  88 
State Line to Lewiston, N . O . . .  $Z 
Atlanta 81 Blrm. «Mr Lino, 

Howells, G a.. to Blrmlntt- 
ham, Ala. (Inctudlux 9*1
miles branches)________________  108

Track.ige ..................   no

Total svs. IseeV. 74 . o. 7 7 3 ). .2.8*1  
The propGctary lines IncHide ; Roanoke A Tar River R R . (stock all 

Roanol,„ r r . (,|| o( , tock owned). 81 m .; Atl. 
buwanee HIv A Gulf R R  ,5 8  m. (stock all owned): Georgia A Ala. Terminal 
Co., operating 8 m, of track.

Also owns a 1-6 Interest In the Richmond-Washington Co. controlling th® 
road from fMchumfid. V a ., to Washington, D . C. (V. 73, p. 843), and tinder 

Fenn. R R . maintains through car service between
i ** J il A‘ *r'̂ ViV!!1 u?.\on antl tho South. Also owns practically all tho stock of the Florida west Shore R y ,, Durant to Sarasota. Fla., with 

branches, 55 miles; Plant City, Arcadia A Gulf R y ., Plant City to Kcysvllle, 
y ? hn12^0 Pcrr7 A Southeastern R y .. Tallahassee S. E. Jet. to 

Covington, Fin., 32 m .: an extension to Perry. Fin., 10 in ., being under 
c<>n8iructloti; c^nw bn Vnlley R y .. Great Falls to H arm ony.S. C .. 2 1 m ,, 

^ ’^o1007, \ ' F- 1031. In Jan. 1007 the entire stock of the MaOOH 
?iUS.nnSM ?»yaK “i 1.1' / I .  i°.a lo vldallA, Oft * 02 m.s was acquired, tho 
* 1  ,w40,ono 5.,» bonds (*l ,840,000 authorized Issue) hclngguarantced.prln- 

bderest. V . 84, p. 104. -451. Also controls the Balt. Htcam 
Packet t o .  (unbonded) and a substantial Interest In the Old DominlonSS.Co.

'-An 8r«algoniatlon In 1000 of "Seaboard** lines. In 
July 1907 over 6$.M  % of stock hud been exchanged for stock of the Seaboard
Co. (Which sec above), per plan. V . 80 . p. 10 4. 001. 552, 1072.

^ E5 J F IY 3 5 ^ HJ P - U «  J«n . 1008, S. Davies Warfirhl, R. L. Williams 
and Edward Carlton Duncan wCro appointed reeelverH. Moating debt 
being about *3,000.000 anil past-due vouchers *1 .000.000. Blub A Co. 
ami Ladeidmrg, I hulinunn A Co. olTercil to buy the coupons on underlying 
txmds, equipment obligations ami oar trusts due Jan. I 1908, and Install* 
ments on oar trusts then maturing, the receivers being authorized to borrow 
*764.000 to reimburse the banyers. V. 86. p. 53.

CommUtee for Extended 3 year ftj, due 1011 A eommlltco (Uernard N , 
Baker. Chairman; Merc. Trust A Dep. Co. of B alt., depositary) In Jnu. 
1008  requested deposits.

Committee for 1st t>s.— C. Sidney Shepard (Chairman). Continental (Trust 
Co. of Baltimore, depositary. See ••chronicle*' Jan. 23 1008.

STOCK .— Authorized. *75,000,000, of which *25.000.000 pref.; out 
standing July 1907. com .. *37.0 2 1 .000 . and pref.. *23.895,000 . Par. *100.

VO TIN G  TR U ST — Both classes of stock are deposited with voting 
trustees. V. 77. p. 351, 2099.

R E O R G A N IZA TIO N .— Under the plan of June 1005 (sec Seaboard Com
pany above), the aMcnilug holders received;

Paid  -------------■ Received  ------- Paid — Received—
H er* 100—  Cash. 1 st Pref. Zd Pref. Common Cash. 2d Prrf. Com. 
Prcf.stock..*12  30 *12 50 *73  * 1 2  50 None. *75 . . .
Com, stock- 12 50 12 60 . . .  87 50 None. . . .  *75

B O N D S.— Tho 4s of 1000 are a first Hen on about 3flo miles of road. In
cluding 102 m . of main linn, from Richmond to Ridgeway, and 106 m . from 
Hamlet to Columbia (subject only to *165,000 prior lien bonds on two 
branches); also a direct mtge. on the whole 2.383 rn. of consolidated road, 
subject only to 126,560,000 prior lien outstanding bands ami a consolidated 
collateral lien on the remainder. Total authorized Iwstte, *73,000,000, viz.:
Of which outstanding...................................................................................  -  12,773.000
Deposited to secure the *10.000,000 coll. tr. ref. 5fl........................... 20,000,000
Deposited as collateral for *3,000,000 mtge. and coll. tr. 5s........... 4.500,000
Deposited as collateral or In treasury............  4 ,600,000
Reserved to retire at maturity, dollar for dollar, all the under

lying bonds on the various divisions or the system ......................... 20,725,000
Issuable only after July I 1006 for additional properties. Im

provements, extensions, Ac., at not over * 1 ,000,000 y ea rly .. 6 .500 ,000 
The collateral trust refunding gold 6s of 1001 are secured by deposit with 

tho trustee of *20,000.000 4« of 1900. V . 70, p. 842.
Tho Atlanta A Blrmlmrham division 4s of 1003 (*10,000,000 authorized 

issue) are scoured on tho lino from Howell s Jet., G a ., to Birmingham, Ala.. 
104 m ., with branches, 34 ni. V. 76. p. 1302; V . 77. p. 647; V . 81, p. laao.

1 he mtge. and coll. tr. 6* of 1004 nro secured by a lien on *20,006,000 of 
1st rntgo. bonds (subject Coexisting ileus) and on various securities, and by 
direct deposit of certain securities owned (see list V. 78. p. 821) and a geo. 
mtge. on all property now owned or hereafter acquired other than nccurTtlea 
specially excepted. V. 78. p. 104. 220, 080; V . 84, p. 340. Scab. A Roa 
car trusts, *266.030.

vStockhoblcrs on Jan. in 1007 authorized nu Issue of *18.000.000 of 30- 
ycar •>% bonds, to be A**e*rrd by a mortgage and collateral trust agreement 
covering (subject to existing Mens) all the railway property and such Kccurl* 
tlca as tuny be deemed advisable, o f  the bonds, *7 ,308.000 were mostly 
subscribed for by stockholders pro rata at. on, to provide for debt Incurred 
for Improvements anil extensions. V . 83, p . 1112. 272. 302.

G U A R A N T IE S. The Mavaiumh A Statesboro, Florida West Shoro and 
Macon Dublin A Savannah bonds (1180,000. * 7 12 ,000  and *1,240.000 re
spectively) are gii/.r p. A I.; also Richmond WnMi Oo. bonds, Jointly and 
severally Willi 3 other n»i. V'. 77, p. 647. 6IH; V. 79, p. 2118.

LA TE ST E A R N IN G S .— 119 0 7 .. . Gross, *5,464,327; net, II ,302.446
6 m o i.. July 1 to Nov. 30.\t906 .........Gross, 1.022.887; net, 800,330
KEI'O R T. - Fiscal year end* June nn. Report for 1906*07. V . 83, p. 

1640, shoWod on 2,6|l mllrs As below Results Uit e 11 tin.' syatem.
Including All A Blrm. A . L. Ry . Fla. West Shotc, Tttllahassce ivrry A

! 1

1 1
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i :i'» RAILWAY STOCKS AN1) BONDS. I VOL .  L X X X V ) .

RAILROADS.

For explanation of column heading 
Ofl f

of column headings, 
i first page of tables.

CbC,, sir nods

Shiimokir* Vnllcy «  I’ otfsville— Stock guar by Nor Ccn 
Flrat M $2.4H)0.00ii tro!<S sink fund (not draw n)..c*  

Sharon— Stock ($600 ooo) o %  guaranteed by rental, r 
Sharon first mortgage gold (Sharon to Pym at.etcl l; 
New CAStle A Shctiango Valley— 1st M Intercat guar 

Shreveport Bridge A Terminal— See St Louis SoUthwe
Sierra Ry (of California) —  First mortgage gold..........

Second mortgage shoo .ooo gold.......................................
Yoscmlto Short Line 1st M $875,000 gold guar p A

Sierra Valleya— 1st M (Cal Safe Dep Co trustee)..........
Sliver Spring Ocala A Oulf— Sec Atlantic Coast Line
Skaueatcles RR— 1st MS 100.000 gold......................U«m
Somerset Railway— First mortgage.. ........................ e

Consolidated mortgage S 120.000 gold ..............
First and refunding mortgage S1.5U0.000 gold .. AD
Notes SI .500.000. gu i> A l___ . . .  . . .

South Carolina Pacific— First M cur Interest rental . 
South Dakota Central— 1st M $750,000, red 105 beg‘ 17 
South Pacific Coa«t— First M gold guar ta f U I12)..P ,0
South A Western — First MIflUO.UOO gold.........................e

Second mortgage............ ......... ...............................................
South Georgia & West Coast— Mortgage $230,000 gold 
So A No Ala— 2d M gold $2 000,000 (owned by* L & N) 

Consol mortgage (for $10,000,000) gold guar. .Ce.c* 
Improvement M $2,000,000 gold (owned by L A N )  

Southern lllinoi* & Mo Dr— 1st M $3 000,000 g.AW.o* 
Southern Indiana— First M gold (see text). . ...O C .e *

General mortgage $5.000,000..............................................
Chicago South M f 3,300.000 g  red 102 1* gu pA l.G P
Chicago Southern debentures. Sl.ooo.ooo___________

Southern Pacific Company— Stuck ($ 2 0 0 ,0 0 0 ,0 0 0 )...
Pref stock 7 %  non rum $100,000,000 eoiiv red____
Coll trust M gold s u h p d  to call at par____ Un.o'&r,
Steamship first mortgage bonds Scries A  $3,000.0001 
Coll trust M $30,000,000 gold red par after 2 yrsCe.c* 

Southern Pacific RR— Stock $100,000,000 authorlz
1st M Series E & Fgold sinking fund...........................
So Pao Br 1st M gold a f $30,000 In 1807 not drawn) 
a O f the eonsola shown as outstanding $ 1 ,753,000

Miles
of

Road.
Date

_Bonds.
5 Ira, or 

Par 
Value.

38 $30
38 i uo 1 1.999
33 59
16 1889 1,000
17 1887 l ,090

stern
77 1897 1.090
77 199 1 1.090

— 1993 100
37 1895 1,009

RR.
i 5 1898 1.900 

non Ac4 - 1 887
42 1999 599 AC
96 1993 1 .009

1997
10 1881 190 Ac
42 1997

194 1887 1 ,009
38 1002 l .090

1904 1,999
1003 1.090

189 1889 t .990
189 1886 1,090
189 1004 1 999

1001 1,900
192 1001 1.000

1906
1996 1,009
III 97

100
100

— 1899 500 Ac
1891
1993 1,090

100
1 ,01.1 1882 500 Ac

240 1887 1.000
was on June 30 1007

Amount
Outstanding

$800,430
2.000,000

704.100
104.000
230.000

1.230.000
033.000

Sec text.
300.000

100.000

172,500
801,000

1.500.000
104.000
300.000

5.000. 000 
GOO.000
371.000
250.000

2.000. 000
08 ,000,000

1.1120.000 
5*000,000
7.528.000
3.000 . 000 

See text.
1 .000. 000 

107,849,258
76.182.500  
30.2 IH.500

1.858.000 
67.253.000

1 0 0 ,000.000
5 11'
3.533.000  

owned by I.

IN TEREST OR D IVID E N D S.
Rato

%
When

Payable.) I Bonds— Princi
pal, When Due. 

Stocks—Last
Whom. Dividend.

0 b A A Broad St Station Philo Feb 1008 3 %
3)4 g J  A J do do July 1 1031
fl M A S Sharon, Pa Sep 4 1007 3 %
4 4  g J A I) Farmers L A Tr Co, N Y June 1 1010
0 g J A J do do July 1 1017

n g A 12 A O Crocker National Bank 
5 g M 15 A S  do ilo
4 J* g M A S do do
* F A A In default.

5
6
4 IT 
4 g
a
a
'• ff
4 g
5 g
5
6 g0 g
5 g
6 g
1 *4 g
6 g 
6 tf 
0

Sec text 
7 In 1007 

4 g 
0
4 g

April 12 1037 
Sept 13 1044 
Sept 1 1043 
1013

P
J
J
J
A
J
J
J
J
J
A

P
M
F
M
J
A
See
J
J
J
J

A A  (J S Mort A Tr Co. N Y  
A J Boston A Oakland, Mo 
A J Nat Shaw Bonk. Boston 
A J Axner Loan A Tr Co, Boat

A O Safe Dep A T  C o.B al, Md 
A J 
A J 
A J 
A J 
A J
A O 
A A  
A A 
A N

So Pao, 120  B way. N Y 
Investors Tr Co, Plilla 
Union Trust Co., Baito., 
New York A Quitman.Ga 
Qlllce, 71 Broadway,N Y. 

do do

Mercantile 'Trust'Co] N Y  
John 0  King A Co, N Y 
First Tr A Sav Bk.Clilc

Aug
July
July
July
June
Oct
Jan
July
Jan
Oct.
Jan
April
Aug
Aug
Nov
Feb
May
July

1 1 0 1 8  
1 1 0 1 7  
1 1 0 5 0  
1 1 0 5 31 i o n  
1 1014 
I 1027 
1 1037 
1 1052 
10 1034 
1 1023 
1 1010 
1 1030 
1 1030 
1 1051 
1 1031 
1 1010 
1 1030

0 g A 
0 g A

on, a  Na sh.

text.
A J 
A D 
A J 
A D

A O 
A O
h Re

Checks mailed 
Cheeks mailed 
120  Broadway. Now York Aug 1 

do do Jan 1
do do Juno 1

.Inn 2 *08 1 .4 %
Jim 13*08 3 4  %  

1040 
1011 
1010

So Pac, 120 B ’way, N Y April 1 1012 
do do April l 1037

malnlng 322,717,000 In tr ras'y July 1006
Southeastern and Plant City Arcadia A Gulf (2.073 miles) Were: Grois. 
$ 1 .'1,378.302; net. 53,181,002; other Income. $ 38 ,low; charges, $3,730,3 15: 
bah, def.. $616,474.
_  1000-07. 1003-00. 1004-05.
Gross earnings from railways................. $10,427,043 $15,110,047; $13,010,274
Gross earnings from water lines_______ 776,230 683,072 582,000

...$ 1 7 ,2 0 4 ,1 8 2  $15,800,010 $11,201,043 
- -  $3,132,837 54,262,832 $4,177,384
. . .  2.880,572 2.7 18.630 2.730,703
. . .  506.030 332,203 100.787
. . .  30,425 30,102 48,025

Total gross earnings......................
Net earnings, Inch other Income..
Deduct— Interest on bon ds.. . .

other Intciest............... ............
Rentals and miscellaneous..........

Balance, surplus 0bdeficit___________del,1804 ,IDOsr.H.l.ll.ftTBsr.Sl, 171.007
O F F IC E R S.— Pres., W . A. Garrett; Vice-Pres , L. Sevier; Gen, Mgr., 

T . b . Whlttelsey; Trees., R. L. Nutt; See.. I). C. Porteous.
Directors— Y. Van den Berg. New York; II. Clay Pierce, St. Louis; S. 

Davies Warfield. Baltimore, Mil.: James R. Dooley. Richmond. Va.; U. F. 
Yoakum. Ernst Thalmann, It. Rleman Duval, James A . Blair, N . S. Mel- 
drum. New York. N Y .; Townsend Scott. Baltimore. Md.; Thomas F. 
Ryan. Oak Ridge Va.: C. Sidney Shepard. Now Raven. N. Y .; T . Jefferson 
Coolldge Jr,, Boston: W . A . Garrett. Norfolk. Va.: Norman B, Ream, Chi
cago: Geo. W . W atts, Durham, N . C.

Oen’l Offices, Portsmouth and Norfolk. Va.; N . Y . office, 24 Broad S t .—  
(V . $3. p. 285, 1640: V . 86 . p. 53. 100 .)

SMAMOKIN SUNBURY A LEW ISB U R d RR .— ISer Man Readmit Sys
tem .)— Carbon Run Jet. to West Milton, Pa , with Iron bridge over Susque
hanna. 31 miles: second track, 15 m .: total of all trank, 57 rn. Leased to 
Plilla. A Read July 2 1883 for 000 years at 6 %  on the stock. Used for coal 
traffic northward. Stock. $2 ,000,000 (par $30). owned by Reading Co . 
Of which $1.01)5,1)00 Is deposited under mtge. of 1897.— (V. 51 [1, 21 ) 

SMAMOKIN V A L L E Y *  POTTSVILLB RR.— l.9e$ Maps Pa. RR.)— Sun- 
bury. Pa., to Mt. Carmel, Pa,, and branches, 30 mites. Leased Feb. 27 1863 
for 009 vonra to Northern Central R y. Co., with a guaranty of tnsex, Interest 
on bonds and d%  on stock, of which N . O. own# $010.650.— (V . 78, p. 1U08.)

SHARON R Y.— Owns from Newcastle, Pa., via Sharon to PymatunlDg. 
Pa., with branches, 33.07 miles In all. Consolidated with Nowcastle A She- 
nango Valley R R . and then leased to the Erie RR.for 000 years from Den.l . 
1000 . for Interest on bonds and 6 %  on stock.— (V. 73 , p. 309: V. 78. p.288 ) 

SHREVEPORT HR I l)Uli A TERMINAL CO.— Owns bridge over the Red 
River at Shreveport. La. Controlled by St. Louis Southwestern, which

r uaraniees $500,000 of the bonds, principal and Interest (see that co.) and 
eases bridge for 50 year# from Aug. 1 1005: V . 81. p. 614. Also used by 
Texas A Pacific, Vicksburg Shreveport A Pacino, Louisiana Ry. a  Naviga

tion, Kansas City Southern and Houston East A West Texas (Southern 
Pacific). Sec V . 82, p. 753. Pres., T . Alexander.— (V . 81 p. 614 ,753 .)  

SIERRA MAORI! A PACIFIC RR.— Sco Rio Grande S. M . A Pac. RR. 
SIB R R A R A11. W  A Y (OP C A 1.1FO R NI A) [ S e t  M ap.) —  Owns road from 

Oakdale In Stanislaus Co.. Cal., to Tuolumne, Tuolumno County, 56.5 miles 
Jflm «t«w n to Angels, 19.3 m .: to ta l.75.8 : yard track and sidings, 8.0 m.
. "h o  YosnmMe abort Line R y. was In April luoo building a 60-mlle exten

sion from Jamestown to Yosciulte National Park; this road Is to be leased, 
stork at $25,000 per mile and 1 st rntgo. 4)4 % bonds at $12,300 per mite 
(Central Tru*r Co of Cal., trustee) tO|beguar., prln. A lot. V' 8 1 ,0 ,1 1 7 5 .

Stock authorlxed, $5,000,000: Issued, $3,248.ooo. Of the $860,000 r. % 
40-year bonds. $633,ooo were used to refund the outstanding Income bonds, 
the remaining $227,000 being reserved for future requirements. V. 79. p. 
270. For 2 runs, ending Aug. 31 .gross, $83,187 In 1907. against $79,802 In 
loort. For year ending Juno 30 1907, gross. $440,232; not. $131,730; int. 
taxes. A c .. $126,289; b.tl., xur.. $5,441. Pres. T . S. Bullock; See., ,S. I). 
Prcahnian. Jamestown. Cal.- (V . 80 , p. 1 1 1 2 ; V. 8 1 , p. 2 1 2 , 1175.)

SIERRA v a l l e y s  RR,— Plumas to Mohawk. Cal.. 37 miles, stock. 
1913,000: par, $10O. Controlled by Ncvada-Cal.-Oregon R y ., to which 
W'»« due for advances .June so 1907 $200,000. V. 70, i>. 2643. Year endliir 
Juno 30 1907, gros-s. $60,629; net. $19,135. Pres., Ii. R Dodge. Amedeo'. 
Cal — (V . 74. p. 776; V . 79, p. 2643.) '

SILVER SPRINGS OCALA A QUI.P RR.— See Atlantic Coast Line R R . 
s o m u RSUT R Y .— Owns road from Oakland to Hlroh P t., M n„ and 

bt 'irn-li, 9 1 mil *•<■,; nf Milt Bingham (<> Hlrrh Point, "ti Mooselovid La Ice 54 
miles completed Deo. 1906. In April 1097 the MainuCentral nequircd eon- 

V;.•SliliSS?* VhPlUtf »tOCk U $736,649; par. $100; 1st and ref. 4s of 
lima f5 1 ,300,000 auth. issue) are a 1st lion on the extension from Bingham 
to MoOMjiiaul Lake and equipment; of tl»o balance unissued, $ 120,069 arc 
reserved tn retire the $.".07,309 old tiomta and $216,999 for Improvement a at 
80 * of e»m but only when not earning# arc twice the Interest on the bonds 
then oul*t«iiUn<r. V . m , 117. In Ma y  1007M.SUO.OOO l-ycnr i%  note,, 
uunr. prln. Atnl int. by tlin Mnln«C«atrM. wcr« aol<l. V . « l ,p .  u n i .  For 

limn nr. nr<>u * 11111.x,mi: net, *r,o,70 7 : clinr»e.i. * 1 8  ,<>««: bolk&re 
«iir.. lor yew , * l .# 2 1 .— .V  HJ, p. 1, - - . )

SOUTH CAROLINA A (IROROIA RR—  See SoutIFn H r .. Carolina Dlv. 
JOUTM CAROLINA PACIFIC R Y— North Carolina Statu lino to Hun- 

nettavllle. S. O ., 10.40 iiiIIot, Lease,I till Ore. 1014 to Ailantlu Coaat Line 
H R. for Interest on liontls. stork, sioo.noo. Bonds. »ee table.

^OUTH B A K o t A CENTRAL R y —  Owns Sioux I**,ills, S. D ., to Arllmr- 
ton (14 tnllfs; exti'nilon IioII.iiih:  from Atllniti.m to W aienow u. .no miles 
Stork <?i. Bonus, M„ tabic above. V. at, i>. am). For tmlemlur vrnr 
limn, net earnings. *4 ,1101. Pies., P. p. Slirrmnn. Offlre, Siou* Falls. 

U .— (V. a l ,  p. 869,) *
SOUTH GEORGIA A VVHST COAST R Y.— Adel to Perry . Fla.. 77 mllrx. 

oxu-niton b  proposed from Groonvllln to the Gulf. 50 m . Stock, $500 099 
Increased from $65,000 In Nov. 1906. V. 83, p. 1172. For year ending 
June 3o 1997, gross. $171,726; net. $17,968; Int., taxon, A c ., s^7,oM3;dtvl- 

3-V800; bal.. sor., $13 083. Pro#.. J. \V. Oglesby? Trftts . 
t ■ 1. 1111 man. -(V '. 76. p . 706, 866; V 3,3. p, 1172.)

SOUTH *  WESTERN RR.— Owns and operates from Jollmon City, 
Tran ., to AltapMa, N . O ., 67.6 m ll« ; hart under contract and partly graded 
O ct. 1006 85 mile# from Damn ,Vn . to Johnson City. Tonn. Also under

contract 61 ml! cm between Alia pa xa, N. c  and Ruthorfordtoi), N. C. Of 
the aforesaid, about 73 ‘ i. \\;im completed In Nov. 1997. the entire line to 
be In operation In tin* autumn of 1008. V. 85. p. 1340. Extension Is 
proposed between Dante. V a., and Elkhorn, K y.. to a connection with 
the Chesapeake A Ohio R y ., a distance or 36 miles, through the proper 
ties of the OllnehlldU Coal Corporation. In Wise. Dickenson and Buchanan 
Counties, Virginia. Extension also proposed from Rutherfordton, N. O. 
to Spartanburg, S. C ., to connection with A . C. 1.. RR. and Southern Ry. 
See V. 81, p. 1494: V . 83, p. 1 .1 5 . Klkhorn Southern RR. V 83. p. loon.

The Cumberland Corporation, which owns all the stock of the 01 inch fie Id 
Corp. (the latter owning 800.000 acres of coal lauds In Virginia, and West 
Virginia and tho South A Western R y, and a block of the Seaboard Co. 
stock. In June 1000 Issued $15,009,000 of 6-year 5 %  notes to complete the 
South A Western to a connection with the Seaboard Air Line at Ruther
fordton, N. C. V . 83 p. 166.

Stock authorlxed, $10,990,900; outstanding, $100,000; par of shares, lin o . 
For year ending Juno 30 1006, gross, $193,193; net. $31,044: other Income, 
$93,960; charges, $01,U13; bnl., sur,, $84,190, pres., George L. Carter -  
<V. 82, p. 510; V. 83, p. 15a, $80, 1099; V. 85, p. 1144, 1340.)

SOUTH PACIFIC COAST R Y .— N A R R O W  G A U G E .— Alameda to 
Santa Crux. 77 miles; brandies, 24 ni.; ferry. 3 m,r total, 101 miles Leased 
for 33 years from July 1 1887 to Southern Pacific Co., which guarantees the 
bonds and owns all the $6,009,000 stock. Year 1905-00. gross, $855,368; 
net. $ 149,273; def. under charges. $588,311.

SOUTHERN ILLINOIS A MISSOURI BRIDGE CO.— Owns bridge land 
4.65 miles Of track) across Mississippi River at Thebes. III.; opened May 
1993, Terming a direct connection between Chicago A Eastern Illinois 
Illinois Central and St, Louis Valley (St. Louis Iron Mtn. A Southern) on 
the cast, nml the St. IajuIh Southwestern and St. Louis Iron Mtn. A Sou. 
on the west. Length la 2,760 feet or hum-1 truss and 1.146 feet o f concrete 
arclu-s. Stock $39,999, all outstanding, equally owned by the St. Louis 
Iron Mtn. A .sou.. St. Louis Southwestern* Illinois Central Chic, A East. 
HI. and Mo. Pacific, all of which except the but named have a 30 year con 
tract dated Nov. i )0pl for use of the bridge, under which they agree to 
meet all charge*. O f Inc Gray’s Pt. Term, (St. Louis Sou ihwostcrn Ay-item) 
1st A ref. 3m. *699.999 arc reserved to acquire $609,990 So. III. A Mo. Hr. 
bonus* v . 83. p. 6 0 1 .— tv . 89, p. 2229; V. 85, p. 601.)

SOUTHERN INDIANA RY.— tSe* Map.) — Own# from Main S t., Terra 
Haute, to Ewing St., Seymour. 121.42 mile*; Chicago extension, Chicago 
.let. to State line, 28.16 m ,; Terre Haute Hull (Coat). MoKccn to Chicago 
Jot,. 7.13 m ,; Westport branch. Seymour to Westport. 26.43 tn.; Sullivan 
branch. Ml nek hawk to Sullivan, ih . ik in.; coal hrunchr# owned: Shciburn 
coal braneli, Shady Grove to (*lcudmu. 12.68 md Lalta coal branch. I.uiln 
to Hawton, 8 .11 in.; (Nndmont coal branch, (hialiuont to K e y s t o n e ,i  i m .; 
total owned. 228 .19  mllcH. I.ease.s; Vandalla Lino, Main St. 10 Union Mtn 
thin. Terre Rant*-; o.3o m .; tJific. so . H y.JIm l III. suite line to Humriek. 
4 hi.; Bedford Belt R y ,, Bedford to OollMO* LIW in.! total leased, 8 40 m.- 
total June no 1997, 236.68, Extension north from Torre Haute, ind , t,» 
Chlcaiyo, III., Il l mile# (of which 28 miles owned and 86 miles, (mm |||,
State line, built by (Mile. So. R y .) , was completed Sent. 1997, 32 ndh-8 hav
ing been opened Dec 1096. V 8 1 . p. 993. 193$: V . 83, p, 863, O wiin 
South. 1ml. l*oal Go. V . 89, p. 2221; V. 83, p. 30, 73, 214.

STOCK -Authorised, 31 1 .099 ,990 ; per. M oo; all l.-taiicd.
D IV ID E N D S. —On pref., Deo. 1001 to July 13 1003, Inol.. 5 %  (J.AJ.)
BONDS. — First rntgo. 4e of loot may he Issued at $20,000 per mile for 

single track and 2 10,090 per mile for *eeond trank constructed or acqnhtMt. 
Koulpment notes. Including Interest, June 39 1997. $814,193, maturing to 
1909. Inclusive, Sco V. 74, p. 776, 1 197. Of the Ohio. Sou. 3< of ir.96 
($3,599,090 authorized l«iU0). $1,409,000 WM Issued r»r rcHervcrl to retire 
the coupon notes v/hlQlt matured July l 1997. of which It wa* nuderitood 
oboull'l .OOU.nua of the 54 .000,000 wcradep08Hcd for exchange In July |wi)7; 
balance to complete road Into Chicago. V. 83. p. 817: V . 84, p 032. UJlft, 
1033; V . 83, n. 42.

E A R N IN G S.— 11 ino».,/li)06 0 7 ._ .* .O ro x x , $1,506,157: not, $6 2 1 , 1 3 3  
• 11903-06. . .Grow , 1,323.449; net, 323.348July 1 to May 31,

R E P O R T .- Report f. for year eiidliu: June 30 )ti07 wav In V. h.%, n. 1268. 
Y e a r  -  (Jroxs N et . O th er I n c .  I f i t . .tu x es . AC. R a l.,x u rp .
10 9 6 -9 7 . . . -8 1 ,6 3 1,001 $686,226 $10,1)30 $366,417 8129,867
1903-00 .. 1.136.319 499.466 36 432,227 138.276

Pie*., John it. Walsh; flee, and Trea*,, 0 - E Wclnland. Grand Ceqttnl 
Station, Chicago, 111.— (V, 85, j>. 42, 863, 1210, 1268 .)

SOUTHERN PACIFIC COM PAN Y. — (See A/dP-f,) — flO A D .— This con* 
pany owns only 9 m. In f«re, but principally through owncrnhlp or stock, 
partly by leaae. It operated a great Hyatcrn of road# extending from San Fran
cisco to New Orleans (thmice hy company'•) h team era to Now York. Ac.) 
and to Portland, Ore., to Ogdon. Utah, with branohea.

System comprise* tho following, fully described under tholr own titles.
(1) Proprietary Lines, Controlled “ “

(also leastd by) Southern Pacific
Co, Miles.

Central Pacific R R . ......................1.433
South Pacific Coait R y ................ pp
Southern Pacific HR ..................3.332
Oregon A California R R ..........  665
(2) tSontrolbd by So. Pac. Co.— o p 

erated bt/Cos. own I no them.
Galv, Ilarrhbg. A San Ant. Ry. 1,317 
Houston A Texas Central R R . op3
Louisiana Western R R ...............  tP8
Morgan's La. A T e x .R R .A  SS l 339 
Tex ax A New Orleans R R ..  i n  
NevadaA G al.R y.(V .8 l ,p ,I 2 J2 ) ,1 1 a 
Houston E. A \V. Texas R y ..  ip)
Houston A Shreveport R R ____ 30
Southern P a cific ..........................  p

An<* affitlatcd Hoc* June 39 1 9 9 6 .. .  v.,142 
ORGAN1ZA r iO N .— Organlrcd nuder laws of Kenioekv. The Union Pa

Clfijt ------ - " ' n -------------  -
wor

M iles.
(3) Controlled by Morann's la .

Ter. —Ot>*ru/rd independently 
Gulf Western Tex. A Pac. R y . 1 11 
Iberia A Vermilion H R ...............  in

Total proprietary lines............. O.ioa
Tot.mcdUO.242 m. loaa.toAtclD8.Mfio 
14) Isa sett and Operated.
New Mexico A Arizona R R . . .  88
Sonora R y .........................- .............  ?A3

Pot, R R , mileage Juno 30 '06 9.460  
Tot.(deduo.242 m.leo*. to Atchiv i n
Steamship Lines.............................. -»,ao5

Affiliated Line.
Gila val. QlObO A Northern R y . 125

I fie o win $99,009,000 common and $34,690,099 pref. •itmk.n gtron 
mrktug control, but tho road contlmie# to be operated Independently. V
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R A I L R O A D S ,

For explanation of column headings, A c ., see notes 
on first pace of tables.

Southern Pacific k R .—  (Concluded)—
First cons mortgage guar gold 8 f not drawn.Ce,e*Ar 
Southern Pac of Arizona 1st U  Ser A  gold guar.c&r

Series U gold guaranteed - ...........................  ..... c&r
Southern Pacific of New Mexico 1st M gold____ c&r
California PncUlo first mortgage gold (extend In *87) 

2d m  fo ld  guar u A I end by Cen Pao (ext In *9 1 )..! 
Northom B y (Call Cons (now 1st) M gold.Un.o*&r
Northern California first mortgage fo ld ......................
First-cous ref M gold guar red 10ft after l910.G qc*Ar

Southern Rail way— Common stock J120.000.000____
Preferred 0 % non ctirnulatlvo $60,000 000_________
M A O stock trust certificate*........ ................................
First cons M 1st on 900 m g ($120,000,000) .Ce c*Ar 
Coll trust bonds >10.000 000 red 102 4  bar Oct *06 .0  
Development A fen  M 0  200.000 dooi gold .Sc*& r
Debenture notes, irold......................................................c&r
Morion Joint M red 105 after ’07 half share..S .c*A r  
Equip trust Series U irold. 5170.000 A & O . . .  hip

Series C irold due 5220 00U each J & D ......................
Scries D gold due $177,000 each M & N ....................
Series K irold due J & D, $117,u00 seml-an .PIP
Series F & G irold due monthly------------------------------
Series H gold duo $225,000 M & N ......................PIP
Series K gold due $140,000 M & N .............................
Scries L gold due $200,000 F & A ................. liP.o*

A— Properties Merged In Southern Railway Co,
Atlantic Tennessee & Ohio lint mortgage............ Ce
Ch Col A Aug 1st M (lot In gold) (V  60 p 1 0 0 0 )..Ce

Second m ortgag e.................................... . . . _______ Ce
Col A Green first mortgage gold______________ Ce c*
Georgia Pacific ilr«t mortgage................. ................ Ce c*
Ricnmond A Dauvlltc cotisol qiortgage gold___Ce.c

Debenture mortgage old os (no longer Incomes) .Ce
Richmond York River A Chesapeake 1st M .............a

Second mortgage extended from 1 0 0 0 . . . . . . -------Cl
Virginia Midland —Serial mortgages________________

General mortgage...................................... . ...................Ce

Miles
<>f

Road.

Date
of

Bonds.
S ite, or 

Par 
Value.

A mount 
Outstanding

IN TEREST OR DIV ID E N D S. Ilonas— Priori- 
pat, When Due, 

.Stocks— Last 
Dividend.

Rate
%

When
Payable.

W/U're Payable and by 
Whom.

2.020 1893 $500 Ac $4,127,500 5 g M A N So Pac. Ito B'way, N V Nov 1 10.17
392 1879 1.000 6.000.000 6 g J A J do do March 1009
392 1880 1.000 4.000.000 6 g J A J do do Mnr t inio
167 1881 1,000 4,180.00(1 6 g J A J do do ■Inn 1 lu l l
70 1867 1.000 2.232.000 J A J ilo do Jan 1 10 12

ll-l 1871 1.000 1.505.000 •1 1. e J A .1 do do .Inn 1 1 0 1 1
373 1888 l .000 4.761 .000 3 g A A O do do Dot 1 IU3M

54 1889 1.000 1.074.000 3 g J A D do do Juno 1 1020
1006 SOU Ac 82.91 1,000 4 g J A J New York Unn 1 1U33

mo 1 20.000.000
100 60,000.000 Sec text. A Oct 17 *07 1 4
100 5.670.200 4 A A O do do Oct 1907 2 %

4.502 189 1 1.000 Ac 60,101.000 f, g J A J do do July 1 ID1M
1904 1.000 Ac 16,000.000 ft g A A () do do April 1 1000

Test 1006 1.000 Ac 20.000.000 4 g A A O do do April 1 1)130
1907 1,000 Ac 15.000,000 5 g F A A do do F e b  1 itfio
1902 1,000 Ac 5,913,500 4 g J A J do do July 1 10&2
1901 I 000 340.000 4 tf A A O Prov Life A Tr Co. Philo To Sept 30 1008
1902 1.000 916.000 4 g J A I) Hlnlr & Co. New York To Dec l 1900
1003 1.000 885.000 4 g M A N <lo do To May 1 111 10

. . . 1904 1.000 2.058.000 4 y, * J A D Prov Life Si T r C o . Plilln To Dec 1 1014
*04 *05 629,43$ 3 4 do do To Feb 1910

1003 1.000 3.378.000 4,4 g M A N do do To May 1 1915
1005 1.000 2.240,000 4 g M A N do do To Nov 1 1915

. . . 1900 i,ooo 8,100,000 4 H  t F A A Fidelity Tr Co, Phlla To Feb 1 1931

44 1883 150 000 6 A A O J P Morgan A Co, N Y April 10 1913
191 1869 500 Ac 1,039.500 3 g J A J do do July l 1009
191 1872 1,000 600.000 7 A A O do do Oct 1 10 10
16 1 1881 1.000 2,000.000 6 -1 A J Jan l 1916
660 1882 1,000 5.660.0C0 6 g J A J do Jan 1 1922
. . . 1871 1.000 5.007.000 6 g J A J do do Jan 1 1915__ . 1882 1,000 3.368.000 5 A A O do do April 1 1027

38 1873 1.000 400.000 ft J A J Jnn 1 101038 1880 1,000 500.IJ00 4 H M A N do do Nov 1 1910
. . . 1881 1,000 7,034 000 ft. 6 M A H Safe Den A Tr Co. Balt Var 1911-1031
317 1886 100 Ao 4.850.000 6 M A N J P Morgan A Co. N Y May 1 1030

72 . D 242 , 248: V . 76 , p 130. In I8UU acqu ired  the entire capital s tock  o f 
the Central P acific. Sco that com p a n y ; also see below . V . 73. p . 33; V . 7ft 
p. 1 107; V . 70 . p. 753. Inter C aliforn ia  U y. p ro jected , o f  which 30 miles 
open ed  In N ov . 1007. sec V. 78, p. 2 113.

In N ov. 1006 abou t 1,750 miles o f  extensions had been authorized or  were 
u nder con stru ction . Including 77ft miles o f  road on  the w est coast o f  M exico 
to  G uadalajara. V . M3, p . 1536; V . 84 , p . 1114.

In A u g . 1007 abou t 200 m iles In M exico had been com p leted .
In A u g . 1006 the C oos Bay H oseburg A E astern, ex ten d in g  from  Marsh* 

field, O re ., southerly to  M yrtle P oint, was reported to  be purchased, to  be 
used as a part o f  a north coast line from  San Fran cisco to  Portland . V. 83,
Fi. 435 , 04 . N orthw estern  Pacific R R  (Jointly ow ned w ith  A tch ison ), ace 
hat c o . ,  V . 84 . p .  103. In M ay 1007 ow ned olectrlo roads ch iefly  around 

Los Angeles and Salt Lake C ity , costin g  $16 ,234 ,336. V . 84, p . 1114, 1240.
T h e  M aricopa A Ph oenix  A Salt R iver V a lley , 43 m iles, wo* acqu ired  at 

foreclosure sale In Dee. 1006. V . 83. p . 688 . In June 1007 the Corvallis A 
E astern . Y a q u ln a to  Id a n a h .O ro ., 142 m iles, was a cq u ired . V . 84 , p. 1420.

In April 1005 tho Ph oenix  A E astern, P h oen ix , A r lz .. to  W lnkcln m n , 104 
m iles, anil under construction  to  G lobe  and B ow ie, a b ou t mo m iles, was a c 
qu ired . From  Ph oenix  w cstw ardly  the A tchison  line to  B engal, C al., 
under con stru ction , will be  used , arid thence w estw ardly , a lso tho A tchison  
line to  M oja ve , abou t 100 m iles. V . 84 , p . 1033.

P R O P R IE T A R Y  L IN E S .— T h ese, w ith a tota l m ortgage Indebtedness 
June 30 1906 o f  $344,482,821 are m ostly  ow n ed — on ly  $421,173 (o f  w hich
S318.500 held b y  M organ's L. & T e x . R R . A  S3 . C o.) ou t  o f  their total stock  
o f  $334,070,572 not being held o n  July 1 1006 b y  th e  Southern Pacific Co. 
"O m n ib u s  L ea se ."  see “ S u p p lem en t" o f  Jan . 1800. S tock s and bonds 
ow n ed  June 30 1006, V , 83 , p. 1530.

S T O C K . A c .— T ota l com m on  s tock  au th orized , $200,000,000, Including 
$67 ,275 ,500  exchanged  In 1800 for  Central Pacific  stook — sco Central Pa
cific  aud V . 68. p 378 . 725; V . 60. p . 132: V . 70. p . 740.

T h e  $100,000,000 o f  7 %  non-cum . pref. s tock  is redeem able at 115 at 
an y  tlm o  up  to Ju ly  1 1010. a n d  con vertib le  Into com m on  stock  
a t par a t  op tion  o f  holder. O f the stock  530,563.300 was subscribed for 
In 10U4 by  stockholders at par. In Juno 1UU7 $35 ,612 ,800 additional pref. 
s to ck  w as subscribed at par. pa y a b le  23 %  on  su bscrip tion . 25%  o n  July 13 
and  60 %  A u g. 15 1907, m aking the total am ount outstanding $75 ,182,500; 
V . 84 . p i l l  4; V . 85, p . 406. Form  o f  certificate . V . 83 , p. 273.

D IV ID E N D S .— On p r c f . ,J n n . '03 to  Jan '08, both  Inch . 7 %  y ly  (J A J ) . 
D lv . on  c o m ..  214%  (sem l-an ) paid O ct . 1 1906; A p r. 1007, 2 U % ;  Ju ly , 
1 K  % : O n . .  I 4  % : 1008. Ja n ., l 4  % .  .Suit to  en join  d lv .,  V. 84. p. a o4 .

B O N D S .— T h e 4 %  coll, trust gold  bond* o f  1800 are lim ited to  $36,610, 
000 , and are su b ject to  call at par on 6 m onths’ notice. T b o  first Issue o f  
$29 ,418 ,500 secured b y  the $67,274,200 com . and $12 ,600,000 pref. stock 
o f  th e  Central Pactllc, was Issuable forthw ith T h e  rem aining $7,400,000 
can  be  Issued from  tim e to tim e on ly  o s  an equal am t. o f  Cent. Pan. pref. Is 
received and  added to  the co ll . ,  $5,000,000 o f  this stock  being reserved for 
Im p rov 'ts  and ndd 'ns on  the C en t.P a c. at not exceeding $200,000 yearly—  
•co C ent. P ac. and V . 68 . p . 378. See M ortgage A b stra ct. V . 69, p 859.

T h e tw o-n ve-year collateral trust 4s o f  1005 lim ited to  $30 ,000 ,000. are 
■rented b y  deposit o f  $12 ,400 ,000 par value o f  various bonds anti $71 ,018 .. 
300 stock s  o f  com panies con tro lled . Including Pacific M all, A c .,  am i $[,*
030,000 W ells. F orgo A C o. Stock. V . 60. p . 1857; V . 82 . p . 753.

T h o  C en t. Pac. first ref. 4s and 30*year gold  3 4 9  guar. p. nml I.
In  1003 the S o . Pao. R R . Issued a refunding 1% mtgu. under w hich $67 ,

026 ,000 bonds were sold  to  refund old 3m and Os. the proceed* o f  abou t $20 ,
0 0 0 . 0 0 0  being used to  reim burse the So. P ac. Co, for advan ces for Im prove
m ent* during the Inst fnw years. V . 80. i>. 601.

fn  May 1907 the com pany, had $102,254,202 o f  free assets, against which 
no cap ita l ob ligation* had been Issued. Sen V . 84 , p . 1114,

D A T E S l' E A R N S .— 3 m os., \ 1907. .G ros*. $38 ,030 ,034; net. $16 ,763,486 
Ju ly  1 10 N ov . 30. 11906 .G roin , 30,5.18,138; net 20.311.134

D ividends on preferred stork (7 % ) call for $2,760 ,879 . and on  com m on  
s to ck . 5 %  In 1906 07 for $9 ,892,163 . against 2 .4 %  ($4,946,216) In lOOft-OG, 
leav ing  b a L .s u r .$13,364,723 In 1006-»7, against $11,470,622 In 1903-06.

PrdTm lnarv M aiemeut for  year um n-07 in V. 83 . p. 1 ,3 4 , Final report 
fo r  1906-07 will prohnbjy be In ''C h ro n ic le ”  o f  Feb. 3.
F i s c a l  d r o s s  t r i m s  N e t  ( o v e r  O t h e r  C h a r g e s ,  i n c .  B a l a n c e
Y e a r —  R e c e i p t s  F r p . A T a r e s )  i n c o m e .  R e n t a l s .  f o r  S t o c k .
19 0 6 -0 7 . ,$124 ,942 ,322  $41 .826 ,ft08 $3,665,365 $10 ,423 ,833 $26 527,063
1 0 0 5 -0 6 ..  10ft 032.340 35.047.360 3 .324 ,672  19.170,385 19.192.647

R E P O R T .— F or 1003-06. V .3 3 .p .  1521, l » 2 8 t o  1640; e d it .,  V .8 3 ,n .l (u0. 
Y e a r s  c r n t l n o  J u n e  30 — 1906-06. 1904-03.

A verage mllcfr— P roprietary and  n o n - p r o p r i e t a r y 0 ,191 .56  0,137.85
T ran sp ortation  receip ts...................................................... $105,632,550 $0ft,515,158
T racka ge and other r e n t a ls .. ...........................   341,363 341.260
Iu eom c from  a. f. pledged for redem ption  o f  b o n d s . 296.078 210.016
In com e from  land* and securities not p led ged ..........  656.450 667 .2 1 1
Interest on  stocks and bonds ow n ed ________________  064 ,800 863,724
M iscellaneous receipt* . .........  82,380 138.853
Interest on  loan* and advances oth er than open  a c 

cou n ts o f  proprietary com pan ies___________. . . . .  084 .400  393,358

T ota l rece ip ts .................................................................... $108,957,221 3 9 8 ,M 0 .6 8 2
O perating expenses.................................................   $68 ,120 ,803 $63,664,235
T a xes  ....................................................................................... 2 .464.206 3.309,201
T rack a ge and oth er rental#..............................................  218,133 318 . 1 3 3
Interest on  funded d e b t . .....................   16,320.908 16,705,833
Interest on  Central Pacino R R . notes...........................  388,127 764,56ft
M iscellaneous expenses............................. - ........................ 36,932 5U.8I6
Land departm ent expensesnn d ta x e s ............... 386.270 277,917
Sinking fund con tribu tion  and earnings....................... 702 .078 734.015
B etterm ents and add ition s ................................................. 236.931 151,440
Insurance depreciation , A c . (Southern Pacino Co.) 689.993 _ 832,417
• -T ota l e x p e n d itu r e s -------------------- . . . . . . . . . . . . . $ 8 9 . 7 6 4 . 3 7 4  $86,708,609
Surplus over  all disbursem ents........................................$19,102,647 $ 1 2 ,4 3 1 , 9 7 3
D ividends on  preferred sto ck , 7 % ...................................$2,769,879 $2 709,431
D ividend on com m on  stook . 2 4 % . . . . ............... .. 4 .946.231 _________

P rt* .. E . II. H nrrlm an.— (V . 85. p. 1310; V . 86. p . 100.)

SOUJllERN PACIFIC RR.— {S ee  Afapj.)— R O A D .— Owns Ml the Cali
fornia line* of the So. Pac, system except the Cent. Pac. Aud tho South Pac. 
Coast. I be road owned aggregates about 3.332 m. embracing a through 
line from east bank of Rio Grande River through N. Mcx. and Arlz., via Loo 
Angeles. San Fran, and Oakland, to Tehama In No. Oallf., with numerous 
branches. Of the lines owned and leased In 1906 (41 ra. are leased), 3.000 
were oper. In the So. Pac. system, 242 m. (Mojave to Tho Needles) being 
hold under long lease by Atch. In exchange fur leases of 350 m. of roads In N . 
Mcx. and Arlx. V.Oft, p.OJIl and A . T . A S. F. Item, p .l 113; «eo V .64 . p .609.

O R G A N IZA T IO N .— A  consolidation of tho So. Pac. RR. companies of 
California, Arizona aud New Mexico. V . 74. p. 678 ; V . 81. o. 900.

ST O O K .—So. Pac. Co. Juno 30 lUOG held all tho $160,000,000 stock.
B O N D S.— Consolidated Mortaage of 1804 abstract was In V . 57. p. 1041. 
The first consol, refund. Is uf lQOft (IIOO.UOU.UOO authorized Issue) will 

eventually be a first lien. In Jan. 1907 $82,926,000 bad been sold, of which 
$ 12 ,000  retired by sink. fund. Form of guaranty. V. 82, n. 49. If leas 
than entire Issue Is redcomed, bonds nhall bo drawn by lot. Tho bonds wero 
Issuable or reserved ns follows (V. 80 , p. 601, 1112):
Issuable on demand............. ........................................................................ $25,000,000
Issuable to refund a like amount of prior lieu bonds (of which 

$44,317,000 matured or were called for redemption on or be
fore Oct 1 190ft, $36,6X0,000 mature during tbo next (about)
7 years and $13,483,500 thereafter)................. - ............................ -  03.682,500

Issuable to refund other prior lien bonds, any balanco not re
quired to be available for other purposes.......................................... 15.000.000

Issuable for construction, betterments A c.......................................... 25,317.500
A N N U A L R EPO R T.— For year ending June 30 1006. earning* wero: 

Gross. $35,160,744; net. $14,174,737: other tueomo. $1,890,471; charges, 
$9,128,092; surplus, $6,046,117. In 1004-05, gross. $31,985.962; net. $12 ,
202. 480.— (V. 82, p. 49. 629; V. 33. p. 810, 1625. 1501; V . 84. p. 804.)

SOUTHERN R A IL W A Y  COAtPANY — (See M ap. pages 132 and 137.)—  
Company operates 7,335 m .. extending from Washington, D.O , and West 
Point ami Richmond, Vnf. to Danvlllo. V a ., Greensboro. N. O .. Norfolk.Va., 
Charlotte, N. C .. Columbia. S. C .. ami Atlanta. O a., thence northerly to 
Bristol. Tenn,, southeasterly to tho coast at Brunswick, G a ., and wwitcrly 
across tho States of Ala. and Miss, to the Mississippi River at Greenville. 
Water lines— Chesapeake SS. Co., 200 miles. 

owned In fee—  Miles.I Leased^(Continued.) M iles.
•North Carolina R R .—

Goldsb.. N C . to Grccnab.. 130 
Greensboro to Charlotte, AO- 04 

Atlantic A Danville Ry —
Norfolk to Danville. V a .. and

branches.......................    281
Lockhart R R .......... .......................... 14
O ther........ ............    8

Operated under uorcemeni—
Roswell R R . .......................    13

iTcnn. Central (E. D lv .)..........  207
Controlled by securities—

Atlantic A Yadkin.............* _____ 15 5
State University R R ....................  10
Elberton Air Line R R ............... 61
North Carolina M id la n d ..-.___ 54
Other road*. .........................  146

Trackage riyhls—
Hnrdeov'c, S. O .. to Sa v . ,  O n .. 23
Washington. D .C .. to aio x . ,V a . 7
Stevenson to Chattanooga. A c . 38 
York. Ala., to Meridian. M ias.. 27 
Birmingham to Mobile Jet.. Ao 16 
Kentucky A Indiana B rid g e ... 10 
Selma. N. CL. to Pinner* Pt., Va 135 
Savaimab, Ga , to Jacksonville 133 
Other ...................................................  66

Total mileage op. July 10 0 7 . 7 ,555
C on trolled— o p era ted  separately —

•Mobile A Ohio................................ 025
•Augusta S o u th e rn ........... .. as

(•See thl* co,)

Alexandria (near Washington)
to Greensboro, N . C .................. 278

Charlotte. N .C .,to Augusta,G a . 190 
Columbia. S.C .. to Grccnv..S.C. 144 
West Point,Va.. to Neapolle . .  179 
Salisbury. N . O .to  Morristown,

Tenn .  ..........................................   231
Memphis to Stevenson. A la____  272
Bristol to Chattanooga, T e n n .. 242 
Knoxville to Cumb'a Gap. K y . 66 
Ooltewah Junction. Tenn., to

Brunswick, Ga.......................   400
AuxtcIL G a.. to State L .. Miss 261 
Atlanta Jot. G a.. to York. Ala. 27i 
Atlanta Ga.,to Ft. Valley. G a . 102
E. St. L .. III., to N . A lb ., ln d . . 265 
Branches, A c...................... ............. 1,649

Total owned ................................4.550
Leased—

•Atlanta A Charlotte Air L .,
Chari., N -0 . .  to Atlanta. Ga 26.1

•Georgia Midland R y___. . . . . .  98
Franklin A Pittsylvania............. 30
•Mobile A Birmingham R R .—

Selma, A la .. to Marton J o t . . .  150 
•Southern R y ., Car. Dlv.—

Charleston. S. C .,to Augusta,
Ga. with branches to Co
lumbia. S. C .. A c .................. 252

Camden.S.C..to M arlon,N.C. 171 
AsIleV., N. O.. to Alston. S.O. 134
Other branehn.......................  200

•Richmond A Moeklcnb. R R .. 31
Also has one sixth Interest 1n Rlehmond-Wnxhlugton Co., owning union 

line between Richmond ano Washington, 116 miles. V 75 p. 449,
11 ns perpetual trackage right* over Allan. Coast Lino R R . between Sa

vannah. Ga.. Jo*up and Jacksonville. Fla., 164 miles
In July 1905 an option for 3 year* for purchase of practically all of the 

stock and nearly all of the bonds of tho Term. Central and the Nnshvlile 
Term. Co., Jointly with the ill. Cent., was obtained, and on Deo. 1 190ft the 
Southern took over the operation of tho portion of main lino from Naabvllle 
to Hnrrlman. Tenn. 166  m , and the Carthago hnd Crawford branches, 
aggregating 40 miles. V. 81. p. 149 1 .1745 : V. 83. p. 978. in Aug. 
1906 acquired the entire stock of tho Virginia A Southwestern, extendiug 
from Bristol, Va.. northerly to Big Stone Gan and southerly to Mountain 
City. Term.. 134 miles, contract having been let In June 1906 fur extension 
from Moccasin Gap to Persia. Term.. 38 miles. V. 83, p. 626. |» Oot. 1007
had tinder construction 65 miles from Marysville, Tenn., to Bushneil, N. 0 . .  
part o f short line between Knoxville, Term., to Atlanta, Ga. V . 84 . n. 
1183, 1240. ’

Affiliated but Operated Separately (See each company),
Alabama Great Southern..............3 5 7 1 Northern Alabama................ ....... 1 17
Clnoln. N. O . 4  Texas Pacific___3361 Georgia Southern A Florida.. 111397

O R G A N IZA T IO N , Ao.— A reorganization In 1894 of tho old Richmond 
4  West Pt. Ter. system per plan In V . 58. p. 363, 386. Seo a  loo V . 5 6 . 

...................... d V . 57 , p . 61.p. 858 674. 1010, 1038, aud
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]?ar explanation of column headings. A c ., stc notes 
on first page of tattles.

Southern Ry— (Concl) — Wash Ohio A West l it  M Co 5] 
Western North Carolina lit  row  M isol.l .-C o e  ah'
East 'I’onn Vlrttlnl-t ft Georgia LI I v M gold . .  Ce,c 3"; 

B T  Vn ft (in cons M gold (»20 ,hhll.000) . ct.c& r 1.02'

Carolina l i t .................  . - -
i Georgia Dlv M gold - -  co

.............. u  (in con* M k'oM (»20,1100.11001. -Ce
Alabama Cent rat m  M Set am to .Meridian gold q* 
Knoxville *  Ohio l .t  M gold t V 70. p Idrtfti Ce e **r  

B— Soullurn nnlluuv D lnilom il StcurUlrt.
East Tennessee lien cold .......... .. ■ - r f 1 .

First M on Memphis ft Ch (S».000 ,0011) g o h l.O c *  
Charlotteivllle .V linn 1st M i  f red par .Inn J l'early 
Aiken llraneh Oral mortgage gold (V 03 p a
St Louis lllv lit  M gold ------ -- . , - l y o .  JJ
Coll M g JO..............I s f tee 11 ft O gen 4a " • ’ **
Mobile & Ohio bonds— See Mobile & Ohio HR Co.

C -  on  Proper!lea PraNItallv Ottdld fill ( 1 dr Tear 
•Atlantic Yadkin nut innrtgneo goIdgiiar ce.e
nRIrhmond A McdUQOburv 1*1 53 1 ft ,000 told .  .  .<
aAtlnnta A Charlotte—Sloe* v - -  -  • • v  - j 

Pref M (old 7« extended lit 1007. V (I I p 2»0> cnr.e
First mortgage extended at 4 1, ------ ;
Income bonda (not cum) extended at 4 ' 4 %  — -I 

•Georgia Midland llrat mortgage Interest g u a r ...C i  
oNorth Carolina stock 7 %  guaranteed.. -------. . .

Preferred m ock .. - — - - - - - - .......................
Northern Alabama Ry— See that Company 
Virginia A Hoitlliw lat .\l g gu by Vn l C A C .  
oAttamte ,tr Danville lira* mortgage.......................

a S l ’v S I W f e m r g V i ^ v . v . : : : . ! . ;
Southern K .U w .y  Carotin. D lW llO n -

mortgage.

Soulliweit Penn— SCO Pennaylvnnln IUI
Also additional amounta pledged June 30 1007

Afl/t’S' Dale 
Of of 

Road. Bonds.

Size, or 
Par 

Value.
Amount

Outstanding

IN TEREST OR D IV ID E N D S . florid J— Priori* 
pal When Due. 

Stocks— Z*ojf 
Dividend.

Hate
%

When
Payable.

Where Payable, aiul by 
Whom.

80 1884 »1,000 ■SI ,026,000 4 F A A J P Mnru;ui A Co. IY V Fob 1 1024
sou 1KN4 1 .000 o2.ft3l non 6 C J <5c .1 do do July 1 1914
ft.M! 1 8 HU l.OOn ft.lU6.0U0 3 g J ft •1 do do July 1 19.80

1.020 1886 1 ,000 12,770.000 ft ir M ft N do do Nov 1 1936
Oft 1870 l ,000 1.000,0011 6 1C j A J do do July 1 101X
on 1883 l .000 2,000,000 6 ir J A J do do July 1 1925

1.020 1804 1 ,000 4,500.000 ft * M A S do do S«pt 1 1933
1808 t ,1100 6,88.3.000 ft IT J A j do do July 1 1996

z* 1870 100 AO 173.200 6 J A J PhllA Tr. S  D A Ins Co July 1 1913
24 1808 ftOQ 130.000 4 ir J A .1 J P Morgan A C o .  N Y July 1 1008

AOft tom 1 ,000 12,600.000 1 ir .1 A j do do Jan 1 1061
100! 1,000 Ac 8,007,COO 4 g M A do do Sept 1 lUft*

r.d to (a) So uttum ft 9
ion 1 800 1.000 1.000.000 4 c A A O do do April 1 10 59

ft! 1800 1.000 916.000 4 ir M A N do do N o v 1 1948
100 1,700.000 7 In 1007 M A 8  IJ S Mort A Trust. N Y Sep 6 *07 9

2 <15 v< IH77 1.000 600,000 4 4 A A O'Central Tr Co, N V .Jan 1 1010
285 H 1877 1,000 4,250.000 4H J A J do do Jnn 1 1910

1880 500 750,000 4 H A A O do do Jan 1 1U10
iia 18116 1,000 t. or.o oon .1 •? A A O J P M oron A Co. N ft 1946

100 4. 000.000 7 F A A Burlington. N C ................. Frb 1903 S H %
141 iHftft 200 1 060 noo .oou ft g .1 A J J P M o ro n  A Co, N Y July 1 194ft
140 1805 200 1,000 1,200  000 4 J A J do do July 1 1045

— 100 000,000 4 J A J do do J.n 1 1908 2 %

136 1002 1 ,000 2.000.000 IJ A J Bank or Man, 4(1 Wall.N Y JAn 1 ZUUS
278 1000 1,00(J 3,925.000 4 g J A J Mrrcantllo Trust Co. N ft’ July 1 1048
278 1904 1 .000 775 000 4 11 IJ A J(Trust Co of Amcr, N Y July 1 1948

42 1906 1.000 Ac 434.000 ft * Ij A JjStandard Trust Co, N Y Jan 1 1956

245 1894 1.000 6,250.000 6 ff U A N J P Morgan *  Co. N Y May 1 1919
. . . . 189ft 1 ooc 1 .000.000 4 C ,) A J do do Jan 1 199ft

11 1800 1 .tint: 100.000 ft ir A A c do do April 1 1919
___ 1002 1,000 5,000,000 4 C J A J do do July 1 1952

under first co nsolldate d mortgage ■1225,0 00 bj 1.3 25.000.

In 1003-01 Jointly with Lou. A Nrudt. ni-.iiilred J13.070.300 nr the JI5,-
300,000 Ohio. 1 ml. A Lou. stock 111 oxchango (or their Joint 50-year 4 %  
bonds. V . 74 . p. KI2U 1(100.

STO C K .— Authorized $120,000,000 rent, and jatl.OOO.UOO 5 %  nan cum. 
m et. slock. No additional mtge. can he put upon the property, nor can the 
amount of the pref. stock bo Increased without tho consent of luthiers of a 
majority of tho pref. As to question whether tho prof. Is subject to call, 
see V . 73 . p. 1133

VO TIN O  T R U S T .— A majority of both olasnee of stock Is deposited with 
three stock trustees under an extension consented to In 1902. until Oot. 15
1907. and thereafter until terminated by a vote of a majority of tint stock 
assenting thereto, although llio stock trustee* may. In their discretion 
deliver the stock at an earlier date. Stock trustees: J. P. Morgan. Charles 
Lanier ami Georgo V [laker. Provisions of voting trust and pref. stock 
certfs. In "Supplem ent" of Apt 11 18117, p. 3. V . 73, p. 442, 313, 1033. 
I1IVS. (% ) .U 8 0 7  1*93 1»0U 1000 1901 lUOSto Apr 1007 Out 1007

On prat'd/ 1 1 2  3 1 3 yearly, .A d  1 1 1 .
On Oct, 17 1007 1 11% was paid front accumulated surplus, making 4%  

for the year. V . 35. p, 470.
B O N D S.— The isl consol, mint, (see a b s t r a c t  In V . 30, p. 783: see also 

V. 81. p. 1830 V. 84 p. 3921 Is limited to J120.000.000. viz.:
Issued to Juno 30 1907 (of wulch $1,950,300 In treasury!.............J60.I03.300
Issuable only to ("prior bonds" (seo V. 39. p. 7 83)...........................  04,053.000

retire certain (stocks (see V . no, n 7 80). .'....................................... 6.700,000
(equipment Obligations (sec V . 79. P. 7 8 0 ) ------- 99,400

To be Issued hereafter only for extensions and additions at not 
oxeeedlng J2.000.0UO yearly with a single exception a* to
54,000.000 (Sec V. 39, p. 7801......................................... ........................ 12.300
Prior bonds must he paid by maturity, except thoio of Atl. A Churl. Air 

Lino. Ala Cent. Chari. Col. A. Aug. anil Rlchtn York River A Cites.
The "development and <jvn. mttje.' bonds 11200,000 out) authorized Issue) 

will be used to fund the capital obligations ami divisional prior Men bonds 
outside of the 1st consuls and provide for future additions and Improvements 
and betterments of the system, as follows:

Application af *200.000.000 Development and General Mitre, Ronds. 
loanable forthwith to refund payments for equipment heretofore 

made Investments In securities and advances to subordinate
roads, acquisitions, double-tracking. Ao......................................... j  13.000.90(1
Reserved for following purposes: ..................

(1) To retire divisional prior lions not provided for by the con
noil tin t ell mortirmr**  ...............S l *155 »UW»*

(2) To retire not later than April t 1909 the collateral trust ft.*.. 16,090,000
(3) To rctlro cqulpm’t capital obligations maturing In the next

lft years . . . . . . . . . . . . ..... ............................ ..................... lH.uun.uiw
(4) To acquire capital stocks of certain leased lines.. . .  . . . . .  10,000.000
(5) T o  pay not later than July 1 1908 for Eastern Division of

Tennesseo Central and Immediate Improvements---------------- -- 10,000,090
(3) To provide for future acquisitions and betterments under 

stringent provisions <n) at not exceeding 35,000,000 yearly 
for Improvements and equipment and (h) In cxehango for 1st 
mtge. bunds not exceeding In amount the actual cost thereof
of railroads and terminals hereafter acquired---------- . . . .  99,834,000
Tito "development anti general m/ffe. Ponds, after consummation of pur

chase of Knnrern Division of Tettn. Cent. H it. and retirement of the 813 -
OOO.nntl collat. trust 3s of litou. will be a nrst Hen on 971 in. of rood owned 
In fee, the leasehold, trackage or other rights on 1,083 lulled. and tho m a
jority of stock of roads aggregating 476 miles, a total of 2.331 m ; also on 
Mocks giving perpetual rights to use freight and pa a. terminal properties 
at 13 of the principal Southern cities. Including a bridge Over the Ohio River 
at Louisville, and nil future acquisitions constructed or acquired. They 
will also be a second lien subject to existing divisional mtgra.. for which 
bonds are reserved, on 1.247 miles and a general lien subject to tho 1st con 
sols on the property covered thereby, t-lee clrculnr, V . 8 2 , p. 397.

nirtslortiil lit tnlfje. bonds, Issued In 1893 on account of purchase of Mem. 
A Chari Ity bear 3"l, Interest since July t 1903. The total authorized 
Issue Is ja  nno.oou but 81.3(10,000 (of wldeli31.200,(10(1 Issued! was reserved 
to build a Hue for which contracts were let lit 1003. replacing trnrkngn be
tween Stevenson and Chattanooga, 42 tn.: the remaining J 1 ,117.000 Is held 
for betterments at not exceeding 5100.000 yearly. See V. 37. p. 179: 
V 81 P 1180' V 83, p. 433: V. 84, p, 392,

Second ink's on former Mem. A Chari. secures 32 .r.OII,09(1 of 8s. of which 
31 300 000 owned by So. Ry. Juno 30 1U07 and 31.000.000 reserved for Im

ErovemenU SI. LutilJ m vlslon  mtge. covers the former Lou. Evansv. ft
t L lilt consisting of 374 miles ut mnln line and branches■ tho balance 

unissued being reserved for rstrnslous. Improvements or additional equip

"'T h e  i-olla?~trU’t(1|', of lOoViinvn been Issued, 5 for 3, In exchange for the 
Mobile A Ohio gen. Is ns acquired, by a pledge of which they are secured. 
Stock trust certiorates for M. A O. stork are now entitled to dividends at 
rate of -1 %  per annum In perpetuity, V . 72, p. 242 . 822. In 1907 58,097,- 
Ouo of the 39 ,472 out) bonds amt 33.370,:un of the 33.070,800 stock had 
been deposited. V . 72. p. 430: V. 73. p. 384. See M . A O. staremeiit . 

Jointly with St. L. A San Fran. R » .  guarantee* bonds of N . O. Term. Co,

^  Equfpmcnt trust* mature a* follows: Series E 3180,000 each J. A I), to 
June 1007. inol., and 3147,000 each J. A I), thereafter: scrle* II. 3223,mio 
each M. A N. la te  In 1003 32.800.000 4 %  series K equipment trusts were 
sold: In 1008 3 9 .000,000 series L. v . 8 1 . o. 1850; V. 8 2 . p. 1323. Mtscel. 
eqtilpt. contracts Juno 30 1907, 3333.397. In July 1907 consols were bo- 
log Issued In exchange. 3 for 3. for the 3 -.0 00 .0 00  Chari. Col. A Aug. 1st. 5s,
3080,300 hn<l then been exchanged. V . 73 . p. 1235. Guntnnty of Ala. 
Ut. Sou. certs., V. 81 . p. 1723: V 82. p. 132.

O E N E R A L  El N AN CES.— The stockholders on April 18 1003 author- 
lied a development and general mtgu. to secure 3200,000.000 bonds, of 
which It has been arranged to sell the 313.000.000 present Issue and tho 
nrst 33,000.000 additional to lie Issued. See "Honda above

In April 1904 313,000 ,0U0 3 year oollat. trust bonds (313.000,000 author 
Ued Issue) were sold, secured by stocks and bonds In the treasury, giving an

annual Income of 3930.172, the proceeds being used to rebind the 34 000,000  
collat. trust certineaies of 1901 ami 510,000.000 certificates of Indebtedness. 
V. 78, p. 1224, 1448 2383

The proceeds of the sale of the 35.000 ,000 stock of the Central of Georgia 
Ity. which was arranged In June 1907 will bn paid to the Southern lty. 
V. 8 1, p. 1303.

Official statement showing capital needs and expenditures during 12 
years, V. 84. p. 139. In Jan. 1907 518,000,000 3-year 3 %  note* were sold. 
V. 84, p. 221.

Extension of Atlanta A Charlotte Air Line bonda, V . 83, p, 1348
L A TE ST K AH N S.— 3 m o s.,11907 .C ro n , 323.137.434; net. 33 .138.088 

July I to Nov 30. /1 9 0 3 . ..GYOSS, 23.430,288; net. 5 .873,800
AN N U A L R E P O R T .— Fiscal year ends Juno 30. Annual meeting Is held 

the second Tuesday In October. The report for 1903-07 was given at length 
In V . 83, p. 999, 1020. See also editorial t>. 074.

Traffic.— The frelgut tonnage Is widely diversified, which Is an element of 
strength. Agricultural product* In 1900-07 furnished only about 12 %  (oot- 
tott about 4 % >, while about 38 %  wa* from mining Industries (27 %  being coop 
and about 30 %  was product of manufactories. Ton rate 0.979 cents p*r 
mile; revenue train-load. 201 tons.

Y«nr* nut. Juno so— iun7 loon. 1003. 1004.
Avorago miles operated. 7,547 7,374 7.199 7.134
Freight................................... 337.338.1193 333.141.647 331.773.326 330,032.413
Passengers...........................  14.385,003 13.239.114 12,471.372 11.314,us5
Mall, express, A o ............  4.603 894 4,240.778 3,898,210 3 .783.518

Gross earning*___
Net earning*.............
Other Incom e______

fft6.657.904 fft3.641.439 $48,145,108 $45,109,777
611.968.712 f  13,868,300 $13,062,594 $11,994,310

1.529.282 1,589,000 1.612,840 1,395,181

113,787 094 f l ft .457.360 $14,675,434 $13,389,491
111 .263.616 69.853,3.18 $9,290,433 $8,952.328

768..191 1,.874,703 1,289.918 • 1,030,569Other deductions

nal., sur. for year . 31.753.087 34.229.239 34.093 083 33,406,394
Dividends on pref. (4% )32.400.0m i(6)33.000,(l00(is)l»j)00.0nn(6)33,000,006

O FFIC ER S —  Pres.. W  W . H oley, Washington. D. C .: See.. R. D . 
Lankford, 89 Broadway N. Y .; Treas , H . C. Ansley. 1300 Pennsylvania 
Avenue, Washington. D. C. . _  .

Directors— A . B Andrews. Raleigh, N. C .: Joseph Bryan. Richmond, 
Vn.; VV. W . Finley, Washington. D. O.; S. M. Inman. Atlanta. Ga.: Adrian 
laclln Jr.. Charles Sleclo. Jamc* T . W oodward. Harris 0 .  Fahnestock, 
Robert M. Oallawny. Charles Lanier and Edmund D. Randolph of N . Y .—  
(V «... p. o n l . UV9. 10 2 0 , 1083. 1 2 1 0 , 1271. 1678; V . 86 . P. 170.)

SOUTH URN R A IL W A Y . CAROLINA D IVISIO N .— Charleston, S . C ., ts 
Augusta, (in. with braricheoto Columbia. S . 0 . ,  A c ., 232 m .; Camden, S .O .. 
to Marlon. N. 0 . .  171 m .: Asheville. N . C .. to Alston S. C .. 134 m .: other 
branches. 138 m .; total. 693 mile*. Leased to the So Ry. Stock author
ized. S7.798,700. all owned 1>V the So. Ry. Of the generals of 1902 1318.
000.000 authorized) 3 a .26O.nm1 are reserved to rctlro at or before maturity 
the underlying divisional iKiuds. 33.000.000 have been used to reimburse th* 
So. Ity for the previous purchase of the several prottertles and the remain
der are available for Improvement*, equipment ana extensions, 34.00u.003 
being reserved for a northwestern extension Into and through the State* of 
South Carolina. North Carolina. Virginia, Tennessee and Kentucky, v .7 3 .  
p. 136. Pres.. A . B Andrews,— (V. 73. p. 51. 136.1

SOUTHWESTERN RR. (tl* .)—  Owns Macon, G a.. to Eufaula: For* Val
ley to Columbus, G a., Ac. with branches: total. 333 mile*.

Leased tor 101 years from Nov 1 1893 to Central of Georgia R y . at a 
rental of 3 %  on stock. As to suit see V. 7 1 . p. 809: V . 73. p. 1062.

SPOKANE INTERNATIONAL R R .— Owns from Spokane. W a sh .. 10  
Yaltk, 11. Cl., on the Can. Poe. R y .. about lin  m , opened late In Oct. 1906. 
Canadian Pacific, with which road It lias a traffic avreeinent, has a 10- 
vcar notion in purchase a i%  of Muck, with right to remaining stockholdcra 
to sell at same price. Stock. J4 200.000: par nr shares, 3100. Bond*, 
XI soo.noii (see -.able above) have been wild. V . 81, p. 136 7651. Pres., 
Daniel O. Corbin; See. and T lca s.. Alfred C. Chapin. 102 B'way, N . Y .—  
(V . 82. p. 10),)

SPOKANE TERM INAL C O — See "Street R ailw ay" section.
SPRING FIELD UNION DEPOT CO.— V  77 p 770: V . 79 p. Z58D.
SPUVTBN D U V VIL A PORT MORRIS R R — Owns 6 m doable track 

and connects the N. V . C. A Hudson with the N . Y . A Harlem. Leased 
10  N. Y. C. till Dec. 31 11170 at 8 % on stock

STANLEY M ERRILL ft PH ILLIPS R R .— See page 173.
STATE LINE ft SU LLIVAN  RR.— Own* Monroeton, Pa,, to Dereolo*. 

P a.. 24 mile*. Stock, 3989,250 (par, 350). Dividend, 1 %  paid Dec. 7 1904. 
Mtge. covets 3.000 acre* coal lands. The bonds are subject to call at 103 af 
ter 1914 at liar. V . 67, n. 1209. Road leased till 1934 to Penn A N . Y . Canid 
A H R , (rental. 3411.000 per an n .). and eo oper. by Leblgb Volley.— (V . 7 4 , 
p. 479 V . 70, p. 332.)

STATEN ISLAND R Y.— Clifton to Tottenvllle, 12.64 miles. STOCK.—
51,050.000, of which 36*9.*3o owned by Bolt. A Ohio: par. 373. Year end
ing June 30 1006, grove 3257,704; net. 3 s 527,— (V 61 p. 757,

STEPHEN VI LLE NORTH ft SOUTH TEXAS RR.— See page 173.
STONY CREEK RR Norristown to Lonsdale, Pa., 10 mile*. Stock, 

3200 000 authorized, of which 3176.100 outstanding, the Reading On. own
ing a majority and guaranteeing the bunds, prtn. A lnt. V 83. p. 652.

SU LLIVA N  COUNTY RR.— Road from Bellows Falli to W indsor. V t „  
26 mllea. Road opened 1340: operated since April 1395 by Boston A Maine, 
Net earning*, less m ice and lot. on bond*, paid lessor. Stock, 3300,000, 
owned bv Vermont Valley R R . Por year 1UU3 0 6 . gross, 3401.080: net. 
3 70 ,7to : ln t.. taxes, A c .. 3 28 ,t74; dlvs. ( 8 * 1 .  J40.000; bal.. sur.. 32.336.—  
<V. 65 . p. 867.)
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RAILROADS.
For explanation of column headlnos, A c ., see notes 

on first page of tables.
M iles

of
Road.

Date
„ of

South western ( On)— Stock (see text)___________________ 333
Spartanburg Union & Columbus—Sco Southern R y, C arolln
Spokane International— 1st M $4,200,000 gold_____ K . . .
Spuyten Duyvll A Pi Morris— Stock 8 %  guar N Y Ceti1 6
Slate Line A Sullivan— let M $300,000 gold____ Un.c* 24
Staten Islaml Ry and Slaton Island Rapid Transit—  Sec B 
Stephen North A South Texas RR— 1st M g'rcd 10 17_ 20
Stony Crfc— lstM$350,00<)CXt lit '07 gu(V .85 ,p.632) FP 10
Suffolk A  Carolina. Sen Norfolk & Southern_________
Sullivan County RR— First mortgage $400,000.......... c ___
gunbury Haxlefon A Wilkcibarre—  Sunbury *  Lewlsl
Suncook Valley— Stock 0 %  rental Coil A  Mon_______
Susq Blooms A Berw— 1st M $700,000 gold..............FP 47
Syracuse Binghamton A New York— S to c k ................... 81
Syracuse Geneva & Corning— Stock 3 R %  ren tal)..

Second (now first; tnortgago.......................................... P.c 64
Tac East— 1st M $ 1 .600.000 g red 110 begin *08 .. IC.c* 73
Tallulah Falls— First mortgage gold.......... ....................113 44

First consolidated mortgage gold redeem 105. S.c* Ar 44
Tampa A Jacksonville— GalncsvAO lstM$160.000gSc* 48

First consol M $5 ,000,000 auth red 105............ ......... S
Tennessee A Carolina Southern— Sec Southern Ry.
Tennessee Cent— Prior lien M $4.200,000 g re d .MSt.c* 320

General mortgage $20,000,000 gold (see tex t)____c* 320
Tennessee Ry— First mortgage $2,500,000 g old .S  c*Ar 16
Terminal Railroad Association— First M gold____ S.c*

First consol mortgage $12,000,000 gold............... S.c*
Gen M ref $30 000.000 g s f red (text)____ Ce c 'A t
St Louis Bridge Co first urefstock guaranteed............

Second preferred stock guaranteed (endorsed)...
First mortgage g o ld .. ............................................ .......c*

Tunnel R R  of St l,ouls stock guaranteed (endorsed) 
Terminal Ry (Buffalo) — 1st M $1,000,000 gold-.N .C*

1007
1872

1804

1870
1003 
1901 
1903 
1800 
1007

1004
1004
1005 
1880 
1804 
1003

Terre Haute A Indianapolis; Torre II A Logansport— SccVa
Terro Haute A Peoria— First mortgage gold_______Uni 138

First M $2,600,000 gold guar p A l  (end).............Un.c*1 138
Texas Central— Common stock_________ ______ ________

Preferred stock mm-cumul&tlvo.........................................
First M $2 .000.000 gold red 110 ($150,000 4 8 ) ..F ,o * ; 2271 1803

1870

1808
ndallu

1887
*1802

12Por cent
R E P O R T.—  Gross.

1 0 0 6 ............................. $1,43 1,488
1003 .............................. 1.386.272

SUNCOOK VA LLEY RR.— Owns road Suncook to Pittsfield, N. 17 
miles. Leased till 1013 to Concord A Montreal for 6 %  on $240,noo of capital 
stock: total stock Issued Is $341,700. of which $ 1 0 1,700 Is no a -dividend pay
ing, Pres., Hiram A, Tuttle, Pittsfield. N . H.

SUSQUEHANNA B LOOM SB UR G A B ER W IC K  R R .— Wataontown to 
Berwick, P a.. 47 rulles. V . 76, p. 343, Stock, $1,000,000, all outstanding; 
par of shares, $50. Bonds, see table. V . 73, n 1303; V . 8 2 . p. 753. 
Year ending June 30 1007. gross, $200,902; net. $00,746; charges, $44,014. 
Pres.. J. Henry Cochran. Williamsport, Pa.— (V . 8 2 . p. 763.)

SUSQUEHANNA A NEW  YO R K .— SCO Issuo of Jan. 1006.
SUSSEX R R .— Stanhope to Frauklln, N , J ., and branch, 30 miles, Opor- 

ated by Del. Lack. A  western, which owns a majority of the $1,638,600  
stock. Dividends from earnings of 1800. 3 % : 1000 . 4 %: loot to 1903, both 
im l., 2%  yearly; 1904. 5 % ; 1905, none; r.cni, .m i . year uric,,
gross, $186,002; net, $20,028; taxes, $14,318: dividends (59$), $81,030; 
bal., def., $70,840.

SYRACUSE BINGHAMTON A N. Y . RR.— Geddcs, N . Y . ,  to Bingham 
ton, N . Y .,  81 inlk-x. Controlled since 1860 by Del. Lack. A  W est., which 
Jan. 1 1007 owned $1.000.400 stock and purchased the $1.060,00ft 7 %  bonds 
maturing Oct. I 1906 and In Aug. 1997 received authority to purchase the 
remainder of the slock. V . 85, p. 470.

D IV ID E N D S .—  *88. '89 . *00. *01. ’02. to Nov '07. Indus.
“ 8 8 13 8 yearly f2 %  auar.)

Net. tnt. Dies. Rat., sur.
$451,308 $116,502 $200,000 $133,006
526,333 137,388 — (V. 85 . p. 470.

SYRACUSE OENEV A A  CORNING R Y.— Corning, N . Y . .  to Geneva, N. 
Y .,  58 miles; Penn Ynn to Dresden, 6 in. Leased from May I 1899 for term 
of corporate exlstcacu to N. Y . Central for $46,375 per annum, payable 
quarterly. Interest on bonds and other obligations, taxes and repairs, the
N . Y . C. owning $82 1.80 0  of the $1,325,000 stock, par $ 10 0 . Rental equiva
lent to 3 K 7 $  on stock. —  (V. 81, p. 1404.)

TACOM A EASTERN RR.— Owns Tacoma, W ash., to Glcnnvon, 63 miles, 
to bituminous coal Helds; branches, 13 m .: total, 73 m. Stock, common, 
$750,000; pref., 6 %  non-cuoi.. $750,000; all Issued; par of shares, $100. Of 
tho bonds (see tabic above) additional amounts tin to $1,000,000 can he Is
sued only at tho rate of $13,000 per additional mile of track. V , 76. p. 655. 
Pros., Edward Cooklngham, Portland, Oro.— (V . 76 . p. 038.)

TA LLU LAH  FALLS R Y,— Owns Cornelia, G a., to Franklin, N . O ., 68 
miles, completed July 1007. On Jan. 6 1908 \V. S. KrWin anti L. R, Adams 
wrr«* appointed temporary receivers. V. art. p. too. Stock authorized, 
$300,000, of which $23o,o0o is 3 T. non-cum. pref.; par of shares, $ 10 0 . 
Bonds are limited to SlS.oou per mile, Year ending June 30 1006 (43 miles) 
gro%*. $61,015. net. $10,012. Pres., Geo. L. Prentiss, 31 Nassau S t.. N. V 
—  (V . 86. p. 109.)

TAM PA A JACKSONVILLE R Y.— Sampson City to Fairfield, Fla.. 46 
miles. Land grant. 480.000 acres. In Aug. 1903 parties Identified with 
the Georgia Sou. A  Fla. acquired control. Name was changed from 
Galncxvlllu A Gulf In Mch. 1007. V . 81. p. 801. In Apr. 1907 an exten
sion from Jacksonville to Tampa. Fla., 180 miles, was under construction, 
a branch being also proposed from Sumter City to Gainesville, 39 miles. 
V. 81. p. 613. Stock auth.. $1,000,000; par, $100; Issued. July 1906, $30 0 ,.
000. Of the Oral consols ($6,000.000 authorized), $150,000 Is reserved to 
rottra thn first 6k. V . 84, p. 1308.

Kqulpl. obligations June 30 1003. $2,876; current liabilities. $35,732. 
Year end June 30 1906, gross. $70,673; net, $26 ,886; oth. Income. $398; 
charges, $13,080; bal,. xur., $12,201. Pres.. S. F. Parrott, Macon, Ga.; 
See., r .  M. Simon ton. Tampa, Fla.; Treas., II. E. Taylor, Gainesville, Fla. 
— (V. 8 1, p. 1033, 1308.)

TEHUANTEPEC NATIONAL R V.— V. 83. p, 1230, 1301; V 84. p .222 .
TEMISCOUATA RY. ~ V , 8.\. p, 273, 626.
TENNESSEE CENTRAL RR. — Harrfiimn, Tenn.. westerly to Hopkins

ville, 251 miles; branches. 59 m .; lines at Nashville terminals. 10 tij«: total, 
320 miles. Extension from Nashville northwesterly, via Clarksville, to Hop- 
kUMVllle, K y ., 73 m ., waa completed In Dec. 1903. Leases till May 1 2001, 
and owns entire $1,000,000 stock of, Nashv. Terminal Co., moulding termi
nals and bridge and 18 m . of track. In 1004 reorganized without fore
closure. See below. V. 78, n. 1783; V. 79, n. 213.

In July 1006 the Illinois Central and Southern R y. acquired an option for 
3 years for the purchase of nearly all of the stock and bonds of the Tenn. 
Cent, and Nashville Term ,, which In Oct. 1907 had not been oxcrehed. On 
Deo. 1 1905 the Southern R y. took over the operation of the Eastern divi
sion. Nashville to Harr I man, Tenn,, with Carthago and Crawford branches, 
and the Illinois Central the Western division, Nashvlllo. Tenn. to Hopkins- 
Vlllo. K v. V , 81, p 1316. 1437, 1723.

SE C U R IT IE S .— Stock outstanding. $8.000,000 , all com. (par I loo),
The prior liens 4s of 10 0 1  aresuojoct to call at 11000 Jan. I 1909. or any 

subsequent Interest day; of the bonds. $6 1,000  aro reserved to rotlro tho 
$46,000 Nashville A Knoxville 6s due 1018. V. 80. p. 1059.

The gen. 5s (110,000.000 auth.. Merc. Tr. Co. of St. Louis, trustee) arc 
limited (Incl. 14,200,000 reserved to retire prior lien 6s) to $37 ,son per mite 
on the 320 miles of present mileage. The remaining bonds can only be is- 
stied for additional mileage constructed or acquired at not over $25,000 per 
mile. V . 78 . p. 1783; V. 79. p. 213. The Nashville Term. mtgn. Is for $1 ,000,
000; sec that co. Pres., J. M. Overton. — (V. 84, p. 371 ,869 .)

TENNESSEE R Y. ‘  Owns Oneida. Tenn.. to Straight Fork, 35 mile*. In 
Aug. 1006  contracts let for extension of 15 m. Road to he 73 m. In all 
when completed Stock authorized, $ 1 ,000 ,000 ; outstanding. $200 ,000 ;

Rar of shares, $ 10 0 . Pres.. Bird M. Robinson; See.. M. T . Do Vault. Of. 
cc, 6 Nassau S t ., N . Y .— (V 81. p. 1242.)
TERM IN AL RR. ASSOCIATION OP ST. LOUIS.— PROPERTY*,— Owns 

and operates extensive terminals at St. Louis, with belt lines and bridges,
and a tunnel 4,800 feet In length; owns and operates Fast St, Louis A Caron 
drift R y.. 12 in., since 1903; V 74. p. 479; V 83, p. 1168. Touching the 
Missouri A  Illinois Bridge A licit R U .. «ee (hat company's statement
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1,000 350,000 -1 A A O Reading Terminal. Plilla Oet 1 1057
1.000 367,000 4 A  A O Safo Dep A  Trust Co, Bos April 1 1024

n nay Ivan 
100

la RR
240,000 0 J A J Manchester N H Nat Itlr Jan 100N 3

1.000 700.000 5 g A A O Fidelity Trust Co. Phlla Oct 1 1962
100 2,500,000 8 In 1907 0 — 1 D L A  W  RR Co. N Y Nov 1 1007 2
100 1,326.000 3 H <3 — p Grand Cont Station. N YlPeb 1 llios «  <c

1.000 600.001) 6 M A s do do Mar I 19UO
1,000 884.000 5 g J  A J N W  Harris A  C o ,  Chic Jan 1 1023
1.000 374.000 5  tc J  A J International Tr Co. Dost1 July 1 1021

1.000 Ae 500.000 5 g J A J Standard Trust Co. N YlJnu I 1033
1 .000 160.000 0 g J A .1 Standard Trust Co. N Y 1029
1,000 485,000 6 g A  A 0 do do April 1 1037
1,000 4,014,000 4 g J A J Mist Valley Tr Co. St L Jnn 1 1034
1,000 8,000.000

250,000
6 g J  A J MereantlloTr Co. StLouls Jan 1 1034

1.000 5 g J  A J Netv York July 1 1036 
Oct 1 19391.000 7.000,000 ‘H i g A A <> J P Morgan A Co. N Y

1 .000 6,000.000 6 g F A A Aug t 19 14
1,000 A c 19.800,000 4 g J A J do do Jnn 1 IU33

100 2.490.000 0 I A J do do Jan 1008 3 %
100 3.000. 000

6 .000. 000
3 J A J do do Jnn *08 l V4 %  

April 1 1929500 A c 7 g A  & O New York and I^>ndon
. . . . . . 1.250,000 0 j  * J J l* Monran *  Co. N Y Ian 1908 2 %

1,000
R R

1 ,000,000 4 g A 6s U Grand Cent Station. N Y \prll 1 1946
$ 1 .000 23,000 5 K M A s 1 Union Trim  Co. N Y Mar 1 1937

1 000 2,207,000 5 g \f A s Mt Wlntliron 4  Co. N vrseut 1 1042
. . . . . . . . 2.640,300 6 In 10071 Yearly. Parmer, L *  Tr Co, N Y July 15 ihi>7 6 %I .324,500 5 in 1007 J A .1 do do Jari 15 *0 82 H  %

1.660 •050.000 4 A  5 g A  A 0 do do April 1 1023

O R G A N IZA T IO N .—-Organized In 1889. The following companies are 
solo owners; Cleveland Cincinnati Chicago A St. Louis, Louisville A Nash
ville St. Louis Iron Mountain A Southern, Baltimore A  Ohio Southwestern. 
Missouri Pacific, Wabash, Vandalla HR. (Penn. RR. system), Chic. Rock 
I f  . A PaoUftg St. Louis 4  San Fran.. Chto. A  Alton. Cldc. Burl. A  Quincy. 
Ill, Central, Southern R y. and tho Mo. Kan, A T e x ., the seven last named 
having acquired their Interests In Deo. 1902 and Jan. 1903. V . 75. p. 1355: 
V . 76, p. 103. These companies agree under contract to use the property 
forever and pay as tolls the Interest, taxes, rentals and other charges, and 
each line will contribute Its proportion to the extent of one-fourteenth to 
make up any deficiency from unforeseen circumstances. See V . 70. p. 409. 
Seeal8oSt. Louis Merchants’ Bridge'Terminal ItR.

LEASES.— Thn leases of the Bridge and the Tunnel aro for their corporate 
existence, and were made July 1 l.s s i. As to litigation, see V . 77. p. 299, 
512; V. 78. p. 1908, 2443. 2600; V . 81, p. 32, 1666.

STOCK — Authorized, 130,000.000; outstanding Nov *07, $2,682,000.
BO N D S.Ao.— Of the gou. M. ref. 4 %  a. f. gold bds. of 1053 ($60 ,000 ,

000 authorized), $20,000,000 have been sold for new construction, Improve
ments and additions, $16,500,000 are reserved to retire existing bonus and 
$12,500,000 for Issue at not over $1,000,000 yearly for Improvements mid 
acquisitions. A sinking fund eomincucipff July 1 lOurt will retire $ 100 ,000 
of these bonds yearly by lot at 1 lu and Interest If not purchasable for less. 
The entlic Issue Is subject to call at I lo and Interest on and after Jan. 1
1910. See V . 76, p. 267, 383. 481 .807 ; V 70. p. 109; V 83, p. 1108; V . 86. 
p. 1047.

Guarantees $3,500,000 St. L. Merchants* Bridge Ter. 1st 8a and interest 
on $2,000,000 1st 6a of Merchants’ Bridge. Sec #*»aso fmnpnnb**.

E A R N IN G S .— For 4 mo*, ending Oct. 31 1007. gross, $666,300; net. 
8331,103; [other Income, $729,09i; in t.. rental* and alnk. R ind,$793,102: 
bal.. sur.. $87,002.

A N N U A L  REPOR T.— Year ends Juno 30.
Year—  Cross. Net. Other In c. Charges. Dal., Sur.

I9O0 U 7 ........... $5,093,062 $2,213,306 $889,670 $2.333,0lM $777,968
1906 06 ----------  2,847.062 1.133,133 936.469 2,360.073 28,610

Chairman of Board, Jullua S. Walsh; Proa,. W . 8 . MeOheaooy Jr.; Sec..
C. A . Vltmedge; Trca*., F. C Daub. (V . 81, p. 100: V, 85, p. 1017.)

TERM INAL R Y. OP BUPPALO.— Blaadell. N . Y .,  to Depcw. lCrlo Co..
N . Y ..  11 miles. Queued Sept. 15 1808. V . 67, p. 630. Stock In $ 1 ,0 00 ,
000. LakoSh. A Mich. So.atu! N .Y .O .A R .R .R R  each owns 6,000 shares of 
tho stock. Year to Dec. 31 1000, gioss, $71.209; not. $50,120: Int. and taxes, 
$16,603; bal.. sur., $3,463. See., I). W . Pardee, N . Y .— (V . 07. p. 630.)

TERRE IIAUTE A PEORIA RR.— (See M aps of Pennsylvania RII.) —  
Rond operated from Terre Haute, Ind., via Decatur, to Peoria. 111., 174 ra.# 
of which 138 m. are owned and halt Interest owned In 8 m ., and 28 m . Is by 
trackage over other roads. From Oct. 1 1892, leased for 99 years to tho 
Terre Haute and Indianapolis at rental of 3 0 %  of gross earnings, with a 
minimum su(Detent to pay Int. on debt, tho lease being assumed Jan. 1 *05, 
by the Vandalla RR. See V . 55. p. 766; V . 81, p. 212. Lesacoowna $620,. 
700 of tho $1,837,400 pref. and $1,342,200 of tho $1,026,800 common.

B O N D S.— The consols (Union Trust Co.. N . Y . ,  trustee), carry tho 
guaranty of the T . H. A Indianapolis. In 1005 all back coupons had been 
paid, tho litigation being settled. V . 31. i». 16 6 , 212; V . 72, p, 481, 873. 
See guaranty, V. 81, p. 212.

EA R N IN G S.— For calendar year 1006, gross, $700,362: net, $63,337 ; 
rental from lessee. 1212.869; bal.. loss to lessee, $149.532.— (V . 81. p. 212.)

TEXAS CENTRAL RR.— R O A D .— Runs from W aco. I11 MoLcnhan C o., 
to Rotan, T e x ., Ac., 269 miles; extension from Stamford west to Rotau, 42 
miles, being opened Fob. 22 1907. V. h i . p. 1189.

D IV S .— % —  *06. ’07, *98. *99. *00. *01. *02 to *04. ’05 to *07. 1008.
On co m m o n ------- . .  . ...................... 2 U  y 'ly . 3 y'ly. ................
On p re fe rred .... 3 3 3 » 4 7M  6 y'ly. 3 y’ ly. Jnn., ZM

LATE ST EARNS -3  Rios., 11007 Gnu**, $331,063; nut, $101,578
July t to Nov. 3D UUOrt . .Orotfei. 485,192 net, 211,702

Surplus over charges, ft month*. $161,003. against $231,8 17 In 1000
Report for year ending June 30 1007 was In V. 8ft, p. 1390, showing (.’i ll 

average miles), gross, $1 .214 .loo; net. $189,627: other Income, $252,- 
intercet, $3i.ooo; dividend*. $108,090: new equipment and Improvements, 
$266,731; bal.. $4,450. (V. 84, p, 1489J V. 85. J). 922, IJ9A.)

TEXAS M IDLAND R R .— Road from Ennis on Iloustot# A Texas Centra) 
R y. to Paris, T ex .. 125 miles, of which 14 trackage over St. Louis South
western. In 1893 purchased by Mrs. Hetty Green. Stock, $500,000; 
par, $100. Total current liabilities July 1 1900. $2,068,032.

For year 1906-07, groat, $301,893; net, $78,700; charges, $53,200; bal.. 
sur.. $20,500. Pres.. B. If. R. Green. Terrell Tex.— (V . 03. p. 839.)

TEXAS A NEW ORLEANS R R .— (See M ap So. />«<;.) —  Houston. T e x ., 
to Orange (Sabine River), III  miles; and Sablno Pass to Dallas, 314 miles, 
Houston to Clinton, 8 miles; Nome to Sour Lake, 8 miles; total, 442 tulles. 
In March 1905 law was passed permitting sale of the line from Dallas to 
Sablno Pass. 314 miles. V. 80. p. 142ft,

SE C U R IT IE S . A c.—  The stock is $5,000,000, all but $100 owned by the 
So. Pnc. First 7s are purchased by the s. r. nl not over 110. Thorn wero 
also Juno 30 1906 $316,793 Texas school fund 6.1 . Int. M. A N .. nrin. paya
ble 2%  per annum. Land* unsold (451,054 acres on Juno 30 1005) bccamn 
a free asset Aug. I 1005 on maturity of the main line mortgage.

The nist mortgage of 1900 secures bonds at $20,000 per mile on the road 
extending from Rocklaud to Dallas, T e x ., about 218 miles, a part of which 
was purchased In 1899, and extensions hereafter acquired or oonatructed 
up to 40 miles. V . 70, p .0 0 7 ; V. 71. p, 183. Equipment bonds, $1,292,000  
6s, all owned by So. P io . V . 76, p. 1302: V . 80. p. 1426.

In year ending June 30 1900, gross, $3,109,118; nut. Including other In
come, $604,081! def. under charges and taxes, $161,214, In 1904 06 
gross S3.88S.540: net, $703,232. — (V . 80 , p. 1425.)

TEXAS A PACIFIC R Y .— {See M ap M o, Pac,)~ N o w  Orleans, La.. went 
to Kl Paso, T e x .. 1.150 miles; Marshall via Texarkana Jet, and Whltcsboro 
to Fort Worth. 335 m.r branches, 382 m .; total, 1.848. of which 92 m .. 
Slftrto Blanco to l!l Paso, trackage, leaving amount owned 1,730 m, Biauch 
fTom nunUIr, !*».-, south Iq Eunice, 37  miles, wns completed Dec. I907 .

II ■
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1902

Digitized for FRASER 
http://fraser.stlouisfed.org/ 
Federal Reserve Bank of St. Louis



J
a

n
.,

 
1

9
0

8
.l

 
R

A
IL

W
A

Y
 S

TO
C

K
S 

A
N

D
 B

O
N

D
S 

1
4

1
Lenawee Jc.

[cad v lilt \ 
T l t w l l le

tuffalolVI
T O * *ftllK‘«v!li

IVELANO
- s oT ? h

'rank l In

KendMlMUe
/btolU'lK)!
fiercerltercai Fremont

o ^ c tW
Poitngcl
CyCTiet

Ci jwm Potnf Hjtnouth SUc*.
WllmlnfclOIl Jc.Akron fjavcnjiWftr««w elllngton.Jud*on

Chicago Jc.lYhe illicit
lllanccs tout*BERW ICK ,

’
f4k3ycoiD0rn

XLcmrrt

Crest i ItfQtlhealer

fasAiiioxf[UauwtownBO /c*l.OONHIBjsn-T^T Jtocbw trrMonorh
^ ^ T i a l l o d  
'MARTEL \c
hTJ limit \:
'vvcoisom \; 
/V M ta U a a d  ) 
' <AJKf\iUoii

irprlhOA
Mrrccn
CcUnft]

UlanchanrPeru Blufftoi
Canal P*j< elBlinker IIlll'

T ff KlObucJc
Honroe

Kokomo' Portland I
Hartford yrlfcS\

'CNTEHOUNC
.Croton \
kjolmrtoKn 
TwAlcxau'lrla 
* W jra«riI«M

C-dla kviiahlntfotij
'Coaboct&n.Bldfi rfdfl yvryiW em j 

7v
'Altlca

Cih&na V"
[)aDrJ AnBQ&Lr WHEEU!Brldgwoi0»iOCambridge’Gre nvflle liquu 

L totjesvllle ti n u 5 w»rt
tV n O P S T O N

^Cs.Chailesioii^>

“Wayncaburg.Westfield

Ladoga iichmonl
yOanibridice |N
\ ?  :
^ X cotin cr* ' Jle

IN D IA N A P O X ^ *
Cirdevilh MaanhJ^oi

Grcenca*;le!

Washing? •
.Fair land Tiusb V yalrm on m -)

Martins V [iddlCtOWBiShfJOyviUo onto f / f t  Grafm j^:^

^^ennsborougb J/Olarksburg

A  J /  ^FhllUpp] 
IDcWc • J 4

jT/Wotcm

PukentnigfaK T H E N S
lltU a n la Y .A lb a n y
Carpenter
Dexur
t'otland

fOMCIO

‘n/ ’n
f  *

ve land
fiCINNATI

.ChillicotWOo(
Cairo.‘B yerJfc^Sit- ArtbuWc

HamdciJ>cV

>  Midland Cy.

Kllnabetbnillsbor. RichlS 
■v Minevtfavcrlv BeltonLawrence ImT

&  OHIO CENTRAL R’ YTOLEDO
KANAWHA &  MICHIGAN

RAILW AY.

•tmllnla
"o*7;

Buchano«aCoving! ilenvllli
Aorora

Walton
X-Madlson Button /

V y ^ Q r ^ -  < A 2 ! ^  
'ciayC.H.

i Portsmouth
^ ^ ^ S c io to v illi

CarroHJ Falmouth
WfllUmslown MaysvllU

Irruilxm
Johnson Jc.

NevJ A lb a r ^ t ^ o U is H L L E  

d- v‘/ fs /  y ^ b e lb j V T -

, WillardLincoln Tankfoi

It Sterling
Lvamvill*

Wluchp»i»r

Digitized for FRASER 
http://fraser.stlouisfed.org/ 
Federal Reserve Bank of St. Louis



14: RAILWAY STOCKS AND BONDS. \'0L. I.XXXVI.
RAILROADS.

For explanation of column headlnrjs, A c ., see notes 
on first page of tables.

A tiles

I l l
104

Text.
033

01

T«\n« Midland RR— Mortgage ($730,000 In 2d M ). . . .
T>jia« & N O of 1*74— Sabine Dlv 1st M g o ld .. .  c "A r

Consolidated mortgage for 14 .106.000............ a .e 'A r
Dallas Dlv 1 st M gold $20,000  per mllo (tcxt).U n .o*

Tax** & Pacific— First coojol (now llrst) M gold.FP .c*  
Second eons Inc M <$23,000.0001 g (see rein) . .M *  c* 
Louisiana Dlv Br lines 1st M gold $ 12.500 p m . .Me 

Tex** Short Line— First mortgage fold . . . .  Usm
IIJcwater Sc Western -1st M $1500,000 gold____ e'.Vr

Tlofa RR—-First mortgage due 1882 and extended gold 
Toledo A Ohio Central— First M gold (V 53. p 416)_Ce

Western Division first mortgage gold................. N.o*
General M (V 32 p 304) ($2,000,000) gold____Co c*
St Mary's Division flr?>t mortgage gold $500.000Moe#

«Io first prof Inc $300,000 non cum • l% . .8 r
Car trusts July 1 1007 (principal due monthly)____
Other cor trun(.s sec text,
„„ Ouar’d Rnr\4i. -Ivan & Midi Uy— See tliAtco.
K  A IIC  A C  M g $3,300,000 * f red 110 after *11. Mo 
Continental Coal llrst M gold * f red at 110 after ‘ 1 2 .S 
To I A Ohio Cent Ext 1st M (foreclosed) Int only guar 

Toledo Peoria A Western  . .L it  M (for $3,000,000) V 0*
Toledo Terminal 1st M $3,000,000 gold till gunr.

Tol Riverside 1st M sr red 10$ U  to March 1009 text 
Tol A A W  1 st M g red 1 02 1, (V 80. p 13 4 )

Toledo Saginaw 8c Muskegon— First m ortgag e..____
Toledo St Louis A W est— Prof stock 4 %  u -n ...................

Prior lien mortgage $1 0 ,000,000 gold________ F cAt
First M g $0,300,000 red after July 1925 . .  U.cder 
Coll tr bonds secured by C & A stock, Ser A ._C c  o*
„  . do do do nor 13 ____
Equip Trust (V. 83, p.fifi) e  go $50,000 du es a PeP.e 

Toledo VVflll.ondlng Valley A Ohio— Stock $1,000,000  
First mortgage ($20.000)A guar p As I (c n d )-.F  c*)

per mile) $1,000,000)13 do ..................o*
g o ld ............................ . .J C  do ..................o*J

Tomblghcc V*|— i n  M $1,200,000 gold (see text) . .K  63
•$630,000 additional 60 In treasury June 30 1007; to tal of

431
451

230

236

Dale
or

II anil 3.
Sl:e, or 

Par 
Valuo.

Amount
Outslaudlno

1693 $1,000 $900,000
1882 1.000 2.575.000
1893 l.oon 1,620,000
1000 1.000 3.007,0001888 1,111)11 23,900.000
1888 1.000 24.661.770
1001 1 poo 4.070.000
1901 1.000 175,000
1903 1.000 300,000
1852 500 AO 230.600
1883 1,000 3,000,000
1892 1.000 2,500.000
1891 1.000 2,000.000
1901 1.000 500,000
1901 1.000 600 000

1001 1,000 3,000.000
1902 1.000 2,760.000
1888 1,000 300,000
1887 1.000 4.805.000
1907 1)))) Ac •1,000,000
1902 1.000 150,000
)9i>2 1 .000 175,000
1888 1 .000 I ,662.000

100 in.0)io.0oo
1900 1 ,noo ftc 0,350.000
1900 1,000 Ac 6,500.000
1907 1 .000 6.380,000
1907 I .000 5,047,000
1906 1.000 900.000

100 3,235,000
1801 1.000 1.600.000
1803 1,000 078,000
1002 1.000 1,453,000
1006 293,000

$1,300. 000 Issue .1 .

t NTRUEST OR D IV ID E N D S.
Hat*

%
When 

Ray able,
Where Payable, and by 

Whom.

1 B onds-P rtnci- 
■ pal, When Due. 

Stocks— Last 
Dividend.

5 r A J
6 g M A S
5 g J A J
4 g F A A
5 8 •1 A I)
5 g Moroli l
6 g J A J
5 8 J A J
4 g .1 A ,1
5 g M A N
6 g J A J
6 g A A O
5 g J A D
4 g F A A
1 If earned,

5 Monthly

5 g A J
5 g F A A

None In 1903-10(10. April I 1903
So Pile. 120 11*wnv, N Y Sept I 10J 2

<Jo «o  July 1 1043
do do 'Aug 1 1930

Mercantile Trust Co. N Y June 1 2000 
5 %  paid March I 1907 Dec 1 2000 
Mercantile Trust Co, N Y Jan 1 l » 3 i 
U S Mort A Tr Co. N V Ian 1 19 2 1 
Virginia Tr Co. Klrhm'd July 1 19 35  
New holers Son A Co, I'hll Nov 1 1013 
Central Trust Co, N Y July 1 1935

do do Oct 1 1935
do do Juno 1 1933

Morton Trust Co, N V Fob 1 1951 
Second Nut llanlc, Toledo; Feb I 1051

To Aug l JOOJt

3 g M
4 g J
I *, g \( 
3 g M
5 g |-M
3 J 

4 In 1907IA
»M  g J
4 g 
4 g 
I g
4 e 

2 In 1907 
4 H  g}H <
4)4 I
4 g
5 if

A
A
A
A
A
A
A
A
A
A
A
A

early
A
A
A
A

N

I* Morgan A Co. N Y 
do do

J Amer ExcU Nat Ilk. N Y
NiNcw York
S _________
si Ohio Sav Ok A Tr Co. Tol 
.1 All owned by Grand Tr'U 
O Cheeks mulled.
J Central Trust Co, N V'
O, do do
A New York 
AfNcw York
Si Penn (*o I ns on Lives, Ac 

All owned by Penn Co
Farmers* L A Tr Co, N Y

do 
do

New York

do
do

July I 
Feb 1 
Nov I 
July I 
Nov I 
Mar 1 
Sept I 
July I 
Oct 15 
July 1 
April I 
Aug l 
Aug l 
Mar '08 
Deo 30 
July l 
July 1 
Sopt 1 
April l

103t
1052
1936
1017

1027
1022
1018 
‘07 2%  
1925 
1030 
1017 
1017 
•Sep '16
*0f 2 %
1931
1933
1912
1936

T E X A S & PACIFIC R Y. (concluded)—
O R G A N IZA T IO N .— In 1888 reorganized by the plan In V . 43, p. 164. 

and V . 45 . p. 401, without having the foreclosure sale confirmed, thus pre
serving the original Federal charter. Land assets J an. 1 1907 were 61.435 
acres, land notes $52,803. and $11,763 cash.

S T O C K .— Authorized, $50,000,000; Issued. $38,763,810: par, $100. 
Missouri Pacific (Inel. Iron Mtn.) June 30 1007 owned $6,555,000 stoek.

B O N D S.— See 1888 mortgage abstracts. V . 47 . o. 82; V . 78, p, 1418. 
The Weatherford Mineral Wells A Northwestern ($500,000 3s of 1902) are

Siarantced principal and Interest, by endorsement. V. 78, p. 344. The 
pelousas Gulf A Northeastern bonds (authorized Issue $5 ,000 ,000) are 
also guaranteed. V . H3. p. 680. Suit as to old bonds. V . 82, p. 1440. 
Louisiana Branch Lines mtge. Is limited to $7,000,000, V .7 2 ,p ,577.1180, 
Interest serin, Income and land grant bonds (a stock liability), rctlrable 

under reorganization agreement). $112,102; other scrip $7,710.
On 2d M. Income 5s there Is no right to foreclose unless default Is made on 

1st nuge. In 1900 1st paymen( on Incomes, viz.: 1 % ;  In 1001, 4 % ; since 
to Mch. l '07 . 3 %  yearly. In Feb. *04 all except $080,000 or the Texas A 
Puelllc seconds had been exchanged for 6 5 %  In new St. Louis Iron Mountain 
A Southern gold 4s. V. 6 8 , p. 525, 610. 725, 774 ; V. 70. p. 333.

Funded debt per mile owned Dec. 31 1006. $20,408: Int. charge, $1,652 
(of which $712 conditional on enrnlngs); cap. stock, $20,076. V- 84. p. 688 .

Kq. bonds (oar $1,000) Date. Outstanding. Rate. Maturity.
Tex. A Pac. Equip. Assn, 1003-06 5307.782 4 f t  To Dec. 15 1016.
Equip, bonds, Ser. " A A "  1007 2 .943.000  5  g  $153,000 s-n to Junc'17

E A R N IN G S.— 11 H  nios. ending Dee. 21 1907, gross, $15,034,336: 1000. 
814,100.019.

A N N U A L  R E P O R T.— Report for 1000 was In V . 81. p. 087,
Year endlno Dec. 21—  1006. 1003. 1004.

Miles operated________ _____________ . .  1.848 1,826 1,826
Gross CArnlngs.............................................. $14,014,608 $12,130,301 $12,433,147
Net earnings........................... ..................... 6,030,685 3,020,225 4,321,455
Other Income. ---------------. . . . . . . . . ___  56,017 384,162 61,744

Total net Income.......................................$5,115,702 $4,504,387 $4,383,100
Interest on first m ortgage.. .................. $1,475,669 51,507,783 51.400,013
Interest on second Incomes.(5)1.233,806 (5) 1.233,806 (5) 1.233 806
T a x e s ..........      333,764 343,438 312.297
Improvements,equipment,disc., A c . 1,742,015 1,145,121 1,122,147

Balance................. ............................... . . sur.$330,437 dof.$30.763 dcf.$75.067
— (V. 82, p. 1440; V . 83. |). 680, 1591; V. 84, p. 52. 509. 687. 601. 1480.) 

T E X A S  SOUTHERN R Y .— See page 178.
T E X A S SHORT LINE R R .— Sec page 178.
TID EW ATER  RV.— See Virginian Ry.
TID E W A TE R  A WESTERN k Y — See page 178.
TIOflA RR.— See ••Supplement" of July 1894. Stock, common. 5390.* 

900, and $180,700 preferred; par, $50.
TOLEDO A OHIO CENTRAL R Y .— (See M ap . ) — 1This road Includes:
------------------ .  Track aye (37 miles) —  Miles.

Walbrldge to Toledo......................... 5
Bremen to New Lexington............  1 1
To Chauncey, Carrington, A o . . .  30

Lines owned— M iles .
Toledo to Bremen................................. 173
Alum Creek to Truro Junction.. 4
New Lexington to Corning............. 13
Whitmore to Thurston..................... 145
Pco. to S t . Mary’s, V . 73. p. 660 . 60 Total operated............... ................ 441

Kanawha A Mich, (which s e e ) .. .1 7 7
Total owned....................................395
Owns all the securities of Zanesville A Western R y ., Columbus to Shaw

nee and Zanesville, O .. with branches 126  miles (of which 40 miles not 
owned) operated separately. V . 75, p. 906.

In June 1001 the Hooking Valley Ry. had acquired all except $51,100 of 
the $6,500,000 com. and $11,600 pref. stock of the $3,708,000 In exchange 
for 7 0 %  of Hocking Val. stock of the same class. V . 69. j>. 1347; V. 71. p. 
8 10 . Sec also Hock. Val. Item. V . 69. p. 1315; V. 71 . p. 865. Oper. scpar'ly.

D IV ID E N D S .— On common: In 1 8 0 1 .2 %; In 1892,4 %; 1803. 2 % . On
pref.. April 1890 to July 1896, Inclusive, 2 %  yearly. Nono since.

G U A R A N T IE S.— The company guarantees the principal and Int. of tho 
Kanawha A Michigan first mortgage bonds (see that company) and. Jointly 
with Hocking Valley R y .,th c  K. A Jloclt. Coal A Coke bonds (see V. 74 
p. 271: V . 77, p. 2303) and Continental Coal Co. bonds (V . 75, p. 400); 
also guarantees Interest only on $300,000 T . A O. Cent. Ext. 3s (fore- 
Ctosed). Special equipment. A c ., loan June 30 1007, $150.00o.

L'juipj Bonds (par $1.00*)) —  Date. Outsl'o. Rate. Maturity.
Equip, notes due $32,000 * .-a . .1006 $320,000 4 K A 5trJAJ July7)8 Jaji. *13 
r_ do do $28,000 x.-a . .1007 632.000 4 M AN15 NOV.'07-May ' 1 7
Zanesville A Western rnr

trusts, guar, p, A t . Sc* 1907 300,000 I g  JAl> .June *08. Dec. *17
($25,000 due *c|U| annually.)

E A R N IN G S—3 \fos, Gross. Net. Other Inc. Charoes, Ilal.,Sur,
July 1 tO\ 1 » 0 7 -------- $2,225,667 $606,733 $97,656 $206,331 $588,038
Nov. 30. J1 006 . 2 ,143,183 766,137 3,563 182.000  587,002

A N N U A L R EPO R T. — Report for 1006-07 was In V . 83, p, 780. or 
total tonnage In 1007, 7 3 %  was bituminous coal.

Yeurs end. June 30—  1007. 1906. 1005.
Gross earnings...................$4,866,661 $1,072,163 $3,766,651
Net enmlngs........................$1,71 1,339 $1,118,803 $o73,o6o
Other Income . ............. 82,341 17,246 14,909

Total net Income.......... $1,706,880
Interest, taxes, A c . .  . $611.585
Addition*. Improves, Ac. 826,763

$1,166,1 II 
$612,214 

312.810

$987,061)
$610,367

1901.
$3,398,684

$027,331
109,403

$1,036,734
$605,434

Bal. for year................. sr $338,530 sr .$ 2 4 1 ,il7  Rf.$368,402 sr.$1.11,300
Pres., N. Monsarrat.— (V. 85, p. 723, 789* V . 80, p. |00.)
TOLEDO PEORIA A WESTERN R Y.— (See Maps of Pennsylvania ItR.) 

— Owns from Eflner. Indiana State line, to Warsaw, HI., 220 miles; La 
Marpo to Iowa, ill., 10 miles; Jointly with Wabash. 1 mile: trackage to 
Peoria and Burlington, la .. 17 miles; total, 218 mites.

O R G A N IZ A riO N .— In 1804 Joint ownership and management by Pa. 
R R . and C. 13. A Q . was arranged. .Stock. $1,500,000 (par $ 100 ); out
standing. $4,076,000. Mortgage abstract. V. 45 . p. 242.

Equipment trusts and notes Juno 30 1907. $221,244; bills payable, $605*
000, including $220,000 Issued Jan. 1905 to pay o(T the debenture scrip.

EA R N IN G S.^ 6 m os..M 007........................Gross, $637,303; net. $118,821
July l to Dec. 31. 11906............... ......... Gross, 648,437; net. 150,702

Three montlis’ surplus overcharges. $10,734 In 1907, against $3,718.
A N N U A L  R E P O R T .— Report for 1904 05 In V . 81. p. 1433.
Year—  Gross Rarnlnns, Net Revenue. Int.ATnrcs Balance.

1006-07 .......................... $1,300,216 $289,152 $287,180 sur. $1,672
1005 06 ........................... 1.293.304 253,960 275,602 def. 21,642
— (V . 80. p. 707i V . 81, p. 069, 143.); V . 83. p. 680 819; V . 83, p. 406.)

TOLEDO TERMINAL R R .— Owns a slnglc-trnc.k belt road, 28.77 m iles 
In length, opened Out. 1 |»03. around the city and suburb* (Including two 
bridges), will) 2 14-mllo branch to terminal station; total, 31.27 miles.

O R G A N IZA TIO N . -Successor Dec. 31 1907. per plan V 83, p. 1102, 
1463. of the Toledo Ry. A 'Term. C o., sold In foreclosure May 28 1907. 
Controlled by seven roads. V . s i, p. 130; V. 83, p. 100, 347; V. 86 p. 170.

Stock authorized. $6,000,000 The old bonds ($3,500,000) received 
$ for $ In new bonds In payment Of principal ami 1 0 %  In new bonds and 1 %  
In cash representing 11 % accrued Interest. Of the $6,000,000 new bonds 
$2,000,000 will bo reserved for future requirements. Tho Pore Marquotto 
and the CIn. Ham. A Dayton will each guarantee payment of 2 0 %  or tho 
Int. on the bonds and the Pennsylvania Co., Lake Shore A Mich. Southern 
and Michigan Central 1 2 %  each, and In consideration receive stork of the 
new company In the proportions named.

Toledo Riverside Ry. bond* were guar, by endorsement as to prln. A Int. 
by Toledo Ry. A Terminal Co. (old co .), Cln. Ham. A Dayton and Pcro 
Marquette. V . 79, p. »6M, For year ending June 30 1006 (old 00) ..  gross 
earnings. $264,485; def. under operating expenses, $ 1 6 ,006; other Income, 
$00,324; Int., taxe* and rentals, $181,173; DAL. d e f., $106,857. I'res.. 11. It.
1. edynnl; Vlee Pres., W in, Cotter. IMreetors, Jan. 1908, V . 86. p. 170,—  
(V. 85. p. 10 0 . 3 1 7 . 632. 1 10 2 . 1463. 1510, 1378; V . 86, p. I ?V •>

TOLEDO SACIINAW A M USKEtlON R Y .— SCO page 178.
TOLEDO ST. LOUIS A WESTERN RR.— Owns from Toledo to East 

St. Louis. 451 miles ( 6 1 4  ai'd 70 lbs. steel): sidings etc., 171 miles; 
also ha* trackage to St. Louis and Toledo Union depots. Own* Jointly 
with tho Grand Trunk Western Ry. all tho stock of tho Detroit A Toledo 
Shore Lino R y.. Detroit to Toledo. 48 miles. Jointly guaranteeing Its 4 %  
bonds: present Issue *2,000,000. V . 76 p. 655.

O R G A N 'N .— Successor Of Tol. St. L. A K . City foreclosed. V . 70,p. 1196.
In Aug. 1007 It wax arranged to acquire control of the Chicago A Alton, 

viz.: $6,380,000 pref. and $14,420,000 com. stock. See Bonds below. 
The construction of 7 mile* from Panama to Utchllcld will afford a short 
line to Kansas City. V . 85 . p. 470. 332, 795.

STO C K .— Common ami preferred 4 %  non-emu.. $10,000,000 each; par 
$100. Dividend on preferred, In 1907. 4 %  (A. A O .).

BONDS. —Of tho prior lien 3 )4 « , $130,000 was In the treasury Juno 30 
1907. Additional drat mortgage bonds not to exceed $ 10 ,000,000 may bn 
Issued at any time to retire the prior lien bond*. 'The collateral trust bonds 
scoured by Chlo. A Alton stock arc limited to $12,000,000. ser. A being 
Issued In exchange for C. A A. pref stock $ for $ and ser. I) (bearing Int. at 
2 to July 31 1912 and 4 %  (hereafter) In exchange for (J. A A . corn, stock 
on the basis of $35 In bond* for $100 com. slock. V. 83. p. 1647.

E A R N IN G S .— 5 m o*..11907.............. Gross, $1,887,360; net. $621,131
July I to Nov. 30. 1 1006 ............Gross. 1.776.39 1; nut, 472,239

R E P O R T.— For year ended Juno 30 1907 was In V . 83, p. 1267.
Year— Gross. Net. oth, Inc. charyes. Tales. JlaL.sur.

1906-07 ______$4,181,966 $1,378,810 $33,837 $63 1,137 $133,143 $645,067
1905-06 . - . 1.205.O51 1.189.025 26,265 617.375 126.392 472,323

Dividend on pref. stock. 2 % . paid In 1009*07» call* for $200.nu0.
O FF IC ER S.— Chairman of the Board, W in. A . Read; President, T . P . 

Shonts; See. and Treas., James Stcuart MacKle.
Directors— William A. Read (Chairman). Hugo lUorncntlial. James N . 

Wallace, Tho*. H. Hubbard. Chos. H. Tweed, J. Crosby Brown, J. J. 
Emery. C. 8 . VV. Packard. T . P. Shonts. Edwin Hawley and if. E. Hunt*
I rig ton. Office, 60 Wall S t .. N. Y . (V . 85. p. 1210, IJA7, 1617.)

TOLEDO W ALHONDtNO VALLEY A OHIO RR .— (See M ars Penn
sylvania RR.)— Own* road In operation from Toledo Junction to Toledo 
O ., 81 rnltes, and from Londonvllle to Coshocton. O ., 45 m .; Sandusky 
to Columbus. 1 10  mile*. Total owned, 236 mile*; trackage (Pitt*. Ft. 
W . A C.) to Mansfield, O ., 7 tn.j Clove. Cln. Chic. A St. L. In Snmluskv and 
Columbus. O .. 2 m .: total. 245 miles. Leased for net earn*, to tho Penn. 
Co., which guarantee* bond* and own* tho capital *t<»ek.

EARNIN GS. — For calendar year 1906. groa*. $2,755,003; uet, $446,982; 
charges. Improves, A c ., $335,344: te l ..  *ur.. $111,638.— (V . 75, p. 11)68.)

TOMBIOIU;I* VALLEY RR.— Healing Spring* Ala to Nnnnhubhad 
Landing, on the Tomblgbcc River, 53 mile*: extension under construction 
from Healing Springs north to Butler. 35 mile*. Stock li limited to 
$10,000 per mile, all common- $520,000 outstanding O f the bonda, 
$1,000,000 are Issuable at $5,000 per mllo and tho remaining $200,000 for 
equipment am! terminals at $ 1,000  per mile oftcr earnings are more than 
double those at the time of the making of tho mtge. In April 1906, $125,000 
bond* had been sold \ * 2 . p. * 06 . l or 12 months ending June 30 190 7 , 
gross. $75,116, against $51,826 In 1905.06; net. $17,614, against $17,803, 
For year ending Oct, 31 |ooo, grow. $39,009; net, $14,346. Pres.. J. T .  
Cochrane; Sec,. Oha*,. p. Duke. Fairfield. A la .— IV. 82, p. 806.)

TONOPAII A OOL DP I ELI) RR.— Owns Rhode* via Tonopah to Gold- 
nrld, N ov.. 91 mile-.: trackage 6 miles; standard vauge. A consolidation 
a» of Dee. 190.5. v  8 2 , p. *06 . Own* 51 or stork ($l,25o,t)oo) of Bull
frog A Gold held H it., Bullfrog via Goldfield to RhyolPi . 83 miles, whoso 
$1,250,000 6 13 year serial bonds arc 10  be guaranteed. V 81. p. 1725;
V. 83. p 5i»H 7 2 1 . 1 163. F.xt.nslon* arc projected from Tonopah to Ely. 
160  tu and also one from near Bullfrog south to Green water. Oaf.- 50 milts.

Stoek. common, $1 650,000; 7 % .  non-eum., pref.. $5OO,U0O. Dividend* 
on common 5toek. May t and Aug. 1 1006, 3 L, %  each; Nov. 1, 1 0 %  extra; 
Dec. 20 , 1(1%; 1907, April. 1 0 % . On p n f ..  May l .  3 R % ; Nov 1 , 3 J 4 %  
and 1 0 %  extra; Dec. 20, 1 0 % ; lu07, April, 1 0 % . V . 83. p. 1591.
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i l l RAILWAY STOCKS AND BONDS. [V O L . L X X X V I .

R A IL R O A D S .

For erplanation of column headings, A c . ,  tee notes 
on first page o f tables.

M U  vs Date S ite , or
or «r Par A m ou  nt

Road. Ronds. Value. Outstanding

T o  n o  p a  ii & O o i d f i c i d — 1 st M  j i .s o o .o o o j :  r e d  ............ c
B u l l f r o g - U o l d f  1 s t  M $ 1 .2 5 0 ,0 0 0  p a r t  d u e  y e a r l y  

T o n  St T id e  w — 1s t  \( d e b  s t o c k  e r t s  £ 3 0 0 ,0 0 0  it g u  p A  I 
T o r o n t o  M s m  ft B u f f — 1 s t  M  g o l d  $ 4 0 ,0 0 0  p  n i . A B  c *

S e c o n d  m o r t g a g e  S l . o o o . 0 0 o  g o l d ...........................................
T r a n s y l v a n i a  —  F ir s t  m o r t  g o l d  $ 5 0 0 ,0 0 0  ............ S c * A r
T r a v e r s e  C i t y  L e c l  ft M a n — F ir s t  M  $ 3 0 0 ,0 0 0  g O l d . c A r
T r a v r r t e  C i t y  R R — F ir s t  m o r t g a g e  g o l d ........................
T r e n t o n  D e la w a r e  B r i d g e -  F ir s t  m o r t g a g e ........................
T r i n i t y  A  B r a z o s  V a l l e y — E q u ip  t r  h d s g u f  t e x t )  c a l l  101 Cl 
T r o y  ft G r c e n b i i s f i — S t o c k  7  %  r e n t a l  N e w  Y o r k  C e n t  
T u s c a l o o s a  B e l t — F ir s t  m o r t g a g e  $ 1 0 0 ,0 0 0  g o l d .  . K .e  
T u s c a r o r a  V a l l e y — F ir s t  m o r t g a g e  $ 1 5 0 ,0 0 0  g o l d . . .
U l s t e r  &  D e la w a r e — C o n s  M  f o r  $ 2 ,0 0 0 ,0 0 0  g o l d  C e . c

R e f u n d i n g  m o r t g a g e  S 3  2 0 0 . 0 0 0 . ............................. S . c ' A r
U n a d i l la  V a l l e y — F ir s t  M  $ 2 0 n .0 0 0  g o l d  r e d e e m  a t  1 1 0  
U n d e r g r o u n d  E le c  R y s  o f  L o n d o n — O r d  s h a r e s  f u l l  p d .

B %  p r o f i t  s h a r i n g  n o t c a l £ 7 . 0 0 0 ,000  r e d e e m a b le  a t  . . .
d o  d o  d o  / p a r ..................... .................................. .......

** h  %  p o w e r - h o u s e  d e b e n t u r e s  £ 8 5 0 . 0 0 0 ............................................
U n io n  P a c i f i c  R R — C o m m o n  S t o c k  $ 2 0 0 . 1 7 8 . 7 0 0 ........................ ..

P r e f e r r e d  s t o c k  l i m i t e d  t o  4  %  n o n  c u m  $ 2 0 0  0 0 0  0 0 0 ' _
F ir s t  M  g  R y  a n d  la n d  g r a m i  $ 1 0 0 ,0 0 0 ,0 0 0  g  . . M e  1 ,8 3 5
B o n d s .  r e d e e m a b l e .  c o n v e r t i b l e  ( t e x t )  .................  M e

U n io n  S p r in g s  A  N o r — 1 st M $ 1 ,0 0 0  0 0 0  g o l d  r e d  105 
U n it e d  N J R R  A  C a n a l C o — S t o c k  10 %  g u a r a n t e e d . .

01 1000 $1,000

1 0 0 5
1 8 0 0
1 0 0 4
1000
1002
1 8 8 3
1 8 7 7
1 0 0 7

1 8 0 3
1 8 0 7
1 8 8 8
1002
IU04

7 H

G e n e r a l  m o r t g a g e  o f  
1 8 7 1  f o r  $ 2 0 , 0 0 0 . 
0 0 0  ( n o w  fir s t  m o r t  
g a g e i  F  P  s e c u r e s  
a l l  e q u a l l y .

l^ o a n  o f  1008  g o l d
L o a n  o f  1 0 2 3  g o l d  ........................r
L o a n  o f  1 0 2 0  g o l d ................ c A r
L o a n  o f  1 0 4 4  g o l d ............  . c A r

. .  L o a n  o f  103 1  g o l d  p  & l g u a r . .
U n i t e d  V e r d e  A  P a c i f i c — F ir s t  M  $ 3 0 0  0 0 0 _____M o .c
U t i c a  A  B l a c k  R i v e r — S e c  R o m e  W a t e r t o w n  A  O g d e n s  
U t i c a  C h e n  A  S u s q  V n l— S t o c k  0  %  g u a r  b y  1) L  A  W
U t i c a  C l in t o n  A  B i n g h a m t o n — S t o c k . . . .  _______. . . . .

F ir s t  m o r t g a g e  g u a r  p  A  l b y  D e l A  H u d  ( e n d )  . .  N .o  
V a l l e y  ( N Y ) — S t o c k  5 %  g u a r a n t e e d  b y  D  L  4  W .

F ir s t  m o r t g a g e  ( f o r  $ 5 0 0 , 0 0 0 ) ...................................... ...........F
V a lle y  ( V ir g in ia )  —  F ir s t  m o r t g a g e  $ 1 .0 0 0  0 0 0 ________c

238
miles1
r o a d
a n d
canal

2d
t> u rg . i 

0 7

11
02

1 0 0 3
1 0 0 3
1 0 0 3

1 8 0 7
1 0 0 7
1001

i8 7 8
1 8 8 3
1 8 8 0
1801
1001
1 8 0 5

1 8 8 0

188 1
188 1

I 0 0 0

i oo'o ~&a
i ,000 
1 ,0 0 0  
1.000 i .ooo 

5 0  
l  .0 0 0

’ ‘  * V.ooo 
1 ,000 

2 5 0  Ac  
£10  

£ 1 0 0  A c  
6 0 u  A n  
£ 1 .0 0 0  

1 00  
1 0 0  

5 0 0  A C  
5 0 0  A c  

1,000 too 
1 .0 0 0 ,  
1 .0 0 0
1.0001
1.0001 
1 .0 0 0  
1,000

1 0 0  
100 

1 .0 0 0  
1 00  l .ooo 

1 .0 0 0

$ 0 0 8
S e e  te  

£ 5 0 0  
3 ,2 8 0  
1,000 

4 3 4

2 5 0
92;
4 7 5

100 
1 3 0  

7 ,0<H» 
1.000 

200 
£ 3 ,0 0 0  
£ 3 ,5 0 ! )  
1 8 .5 3 0  

£775  
105.481) 

0 0 ,5 8 0  
100.000 
73,782 

75
2 1 ,2 4 0  

8 41  
t ,8 2 4  
0,020 
6 .8 4 8  
5 .8 8 0  

3 0 0

IN T E R E S T  O K  D I V I D E N D S

Rate
%

When
Payable.

Where Payable , a n d  by 
Whom .

Ronds— Princi- 
pal. When D u e. 

Stocks— Lust 
Dividend.

,000
x t
.000
.000
,000
.000
o o o
.000
,000
.000
.0 0 0
o o o

.000

.000

.000
o o o
o o o
,2 8 8
.000
o o o

8  g
0 g
* H  
4 g
4  g
5  g  
5  g
3  g  
7
5  IT
7
8  g
5  g  
5  g
4 g 
4 g

J  A  J L a n d  T i t l e  A  T r C o .  P h il

J A  D  N  Y  B o s t o n  a n d  L o u d o n  
.1 A  I) N e w  Y o r k  
J  A  J S t a n d a r d  T r u s t  C o ,  N  Y  
A  A  O  I n  d e f a u l t  
J A  J W i n s l o w ,  L a n i e r A C o .N  Y  
J  A  .1 T r e a s u r e r 's  O f f i c e .  P h l la  
A  A  O  G u a r a n t y  T r u s t  C o ,  N V 
J A  U  15 T r o y  N  V  
J  A  1) K n i c k e r b o c k e r  T r u s t . N Y  
J A  J M e t r o p o l i t a n  I V  C o ,  N  Y  
J  A  D :C e n t r a l  T r u s t  C o  N  Y  
A  A  O  d o  d o
,1 A  .1 O f f i c e .  1 3 5  B 'w a y .  N  Y

J a n  1 1 0 0 0  1 0 2 1  
1 0 0 8  t o  1 0 2 2  
1 0 0 0
J u n e  1 1 0 4 8  
J u n e  1 1 0 1 8  
J a n  l 1 0 0 8  
A p r i l  I 1 0 5 2  
J a n  I 1 0 3 3  
J u l y  l  1 0 1 7  
A p r  '0 8 - A p r  *17 
D e e  13*07 3 %
J u n o  1 1018 
J u l y  l 1 0 1 7  
J u n e  1 1028 
O c t  I 1 0 5 2  
J a n  1 1 0 3 4

5
5 g  
4  M

0 0 0  S e c  t e x t .  
3 0 0  4 l a  1 0 0 7
,000
,00 0
,000
,4 0 0
,000
,000
,000
,000
.000
,000

4 g
4 g
5  g  

10
8  SC 
4 ff 
4 g  
4 g  
3  V* g
6

4 ,0 0 0 ,0 0 0  8
8 4 0 ,2 8 5  S e e  t e x t .
8 0 0 .0 0 0  5
7 5 0 .0 0 0  5
4 0 0 .0 0 0  5
7 3 0 .0 0 0  8

J A  D  L o n d o n  A  W o t  B k .  L o n  J u n e  I 1 0 0 5
J  A  D  S p e y e r  A  C o .  N e w  Y o r k  J u n e  1 1 0 0 5
M A  N  R e g i s t r a t i o n  O f f ,  L o n d o n  . — ...................... .
S e e  t e x t .  O f f i c e ,  1 20  I V w n y .  N  Y  J a n  2 * 0 8  2 ) 4  %  
A  A  O  d o  d o  O c t  1 1 0 0 7  2 %
J  A  J  d o  d o  J u ly  1 1 04 7
J A  .1 N ew  Y o r k  J u ly  1 1 0 2 7
M  10  A  N j I n t e r n a t i o n a l  T r  C o .  B a lt  M a y  1 1031  

• j— J O f f i c e s .  P h l la  a n d  N  Y  IJn n  1 0 '0 8  2 K  
M  A  S  O f f i c e .  P h i l a d e lp h ia  S e p t  1 1 0 0 8
F  A  A  d o  d o  i F e u  1 1 0 2 3
M A S  d o  d o  I S e p t  1 1 0 2 0
M  A  S  N a t  B k  C o m .  N  Y  A  P h i l  M a r  1 1 0 4 4
M  A  S  d o  d o  M a r  1 1 0 5 1
J  A  J  M o r t o n  T r u s t  C o  N  Y  J a n  l  1 0 2 0

M A  N  D  L  A  W  R R ,  N o w  Y o r k  N o v  1 9 0 7  3  %
F  A  A 1 0  O n  N a t  B U . U t i c a .  N  Y  A u g  0  1 0 0 7  1 H  

J  A  J  N e w  Y o r k  T r u s t  C o .  N  Y  J u ly  1 1 0 3 0
J  A  J , D e l L a c k  A  W e s t .  N  Y  J a n  1008  2 X  %
F  A  A  d o  d o  A u g  1 101 1
A  A  O 'A l l  o w n e d  b y  B  A  O .  ‘ O c t  1 1 02 1

A  s in k in g  f u n d  w il l  r e t i r e  o n e - f l f t e e n t h  o f  b o n d s  a n n u a l ly  J a n .  I ( t o  b e  
d r a w n  b y  l o t ) ,  t h e  e n t i r e  I ssu e  b e in g  s u b j e c t  t o  c a l l  a t  1 0 2 J 4 )  t h e  L a n d  
T i t l e  A  T r u s t .  C o . .  P h i l a d e lp h ia .  Is m o r t g a g e  t r u s t e e .  V .  8 2 .  p .  8 0 0 .

1 t h P O R T . — F o r  3  2 -3  m o n t h s  e n d in g  D e c .  21  1 0 0 7 ,  g r o s s ,  $ 1 ,0 0 0 ,4 2 1 ;  
5 0 8 5 .3 3 8  In l o o n .  v .  8<*,, p .  l o o ,  R e p o r t  f o r  y e a r  e n d .  J u n e  30  1 0 0 7 , 
In  V .  8 3 .  p .  1 3 0 8 ,  s h o w e d ;  G r o s s ,  $ 2 ,3 8 0 ,5 0  1; n e t ,  $ 1 , 0 0 0 , 2 8 1 ;  o t h e r  I n 
c o m e ,  3 7 .0 0 0 ;  I n t e r e s t ,  t u x e s ,  s i n k ,  f u u d ,  A c . .  $ 2 3 4 ,3 0 1 ;  d l v .  o n  p r e f .  
s t o c k  ( 3 0 % ) .  $ 1 3 0 ,0 0 0 ; d l v .  o n  c o m .  s t o c k  ( 3 0 % ) .  $ 1 1 )5 .0 0 0 ; b n l . ,  a u r . .  
$ 1 0 3 ,0 3 8 .  P i e s . .  C .  K .  L o r d ;  S e c .  a n d  T r e a s . ,  C l y d e  A .  H e l le r .  B u l l i t t  
B l d g . ,  P h i l a d e l p h i a . — ( V .  8 8 ,  p .  1 00 .>

1 o  N O P  a  II A  T I D E W A T E R  R R . — O w n s  L u d l o w .  C a l . ,  o n  t h e  A t c l i .  
l o p .  A  S a n t a  F c ,  t o  B e a t t y ,  N o v . ,  1 8 5  m i l e * ,  c o m p l e t e d  D e c .  1 0 0 7 ;  a ls o  
b r a n c h  f r o m  D e a t h  V a l l e y  J e t .  t o  L i l a  C . ,  7 m il e s ;  e x t e n s i o n  p r o p o s e d  t o  
T o n o p a h ,  N o v . .  4 0  m . ,  m a k in g  a  t o t a l  o f  2 0 8  m i l e s .  S t o c k  a u t h o r ! r o d ,  
$ 1 .3 0 0 .0 0 0 .  T h e  d e b e n t u r e  s t o c k  c e r t i f i c a t e s  a r e  g u a r a n t e e d  b y  t h e  B o r a x  
C o n s o l i d a t e d .  M m . ,  a n d  a r c  s e c u r e d  b y  d e p o s it ,  o f  m t g e .  a n d  (Hindis I s s u e d  
t h e r e u n d e r  w i t h  t h e  I n d i a n  A  G e n e r a l  T r u s t  C o . .  L t d . ,  o f  L o n d o n .  V .  8 1 ,  
n .  1 7 0 3 ; V .  8 2 .  p .  7 3 3 .  8 7 1 .  1 4 4 0 .  P r e s . .  F r a n k  M . s m i t h ,  I n o  W i l l ia m  S I . ,  
N .  \ S e e .  a n d  T r e a s , .  0 ,  B .  Z a h r l s k l c .  O f f i c e ,  P n c l l l c  E l e c t r i c  B l d g . .  
1*01 A n g e l e s ,  C a l .  - i V .  8 2 . p .  1 1 4 0 ;  V .  8 5 ,  p .  1 2 1 0 .  1 4 0 3 . )

T O R O N T O  H A M I L T O N  A  U U F P A L O  R R . — H a m i l t o n  t o  W a t e r f o r d  
O n t . ,  4 3  m il e s ;  H a m i l t o n  t o  W e l l a n d ,  3 8  m ile s .*  b r a n c h e s ,  7  m ile s .  (S e e  
V .  8 2 ,  p . 3 1 0 . )  U n d e r  t r a f f i c  a g r e e m e n t  w i t h  N .  Y .  C e n t r a l ,  M t c h lg a u  
C e n t r a l .  C a n a d a  S o u t h e r n  a n d  C a n a d ia n  P a c i f i c ,  I n t e r e s t  Is p r a c t i c a l l y

fu a r a n t c e d .  S e e  V .  8 8 ,  p .  4 7 3 ,  a n d  a d v e r t i s e m e n t  In  “ C h r o n ic le '*  o f  M a r c h  
I 1 8 0 0 . o r  t h o  s t o c k ,  $ 2 ,3 0 0  0 0 0 . 1 0 %  Is h e ld  b y  C a n a d ia n  P a c M c  a m i 

31  %  b y  N .  Y .  C e n t r a l .  V .  8 1 .  p .  7 5 3 :  V .  0 3 .  p .  3 5 0 ;  V .  8 h , p .  4 7 3 .  1 1 3 4 ; 
V .  6 0 .  p .  2 0 .  F o r  3  m o n t h s  e n d i n g  N o v .  3 0  1 0 0 7 ,  g r o s s .  $ 3 0 7 ,7 4 1 ,  a g a in s t  
$ 8 2 0 ,9 2 0  In 1 Q 0 8 . F o r  y e a r  e n d in g  D e c .  31 1 0 0 6 , gro-.K . $ 7 3 7 ,7 7 0 ;  n e t .  
$ 2 7 1 ,0 8 3 ;  o t h e r  i n c o m e .  $ 3 2 ,3 0 0 ;  I n i .  a d d  l u x e s ,  $ 1 7 4 ,7 9 1 ;  b a l . .  nut*.. 
$ 1 2 0 , 1 5 7 . — ( V .  7 0 .  p .  1 7 0 5 . )

T R A N S Y L V A N I A  R R — H e n d e r s o n v i l l e  t o  L a k e  T o x a w a y  N .  G . ,  4 2  
m i l e s .  L e a d e d  t o  S o u t h e r n  R y .  f o r  3 0  y e a r n  f r o m  J a n .  1 1 0 0 8  a t  a  r e n t a l  
o f  $ 2 5 ,0 0 0  y e a r l y  f o r  1 0  y e a r s  a n d  $ 3 0 ,0 0 0  t h e r e a f t e r .  V .  8 3 .  p .  0 7 .

S t o c k  a u t h o r i z e d .  $ 4 2 0 ,0 0 0 ;  p a r  $ 1 0 0 ;  o u t s t a n d i n g .  $ 3 3 3 ,0 0 0 ,  v .  0 8 .  n .  
9 2 0 .  Y e a r  e n d in g  J u n e  3 0  1 0 0 6 , g r o s s ,  $ 6 4 ,1 7 3 ;  n e t ,  $ 2 0  6 0 1 .  P r e s . ,  R .  
B .  A I s o p ,  1 5 0 2  2 0 t h  S t .  N .  W .  W a s h i n g t o n ;  V . - P .  a n d  G e n .  M g r . .  J .  F .  
H a y s ,  B r e v a r d .  N .  C . ;  T r c a s . .  A .  K .  O r r .  — ( V .  8 3 .  p .  0 7 . )

T R A V E R S E  C I T Y  L E E L A N A U  A  M A N I S T I Q U I :  R R . — S e c  p a g e  1 7 8 . 
T R A V E R S E  C I T Y  R R . — O w n s  r o a d  f r o m  W a l t o n  t o  T r a v e r s e  C i t y ,  

M i c h . ,  2 8  m i l e s ;  o p e n e d  In  1 8 7 2  L e a s e d  In  1 8 8 3  t o  G r a n d  R a p i d s  A  
I n d i a n a  R R . .  b u t  n o t  I n c lu d e d  In t h e  r e o r g a n i z a t i o n  o f  t h a t  c o m p a n y  in  
1 8 0 6 .  T h e  G r a n d  R a p i d s  A  I n d i a n a  h a s  a c q u i r e d  n e a r ly  a ll  t h e  $ 2 0 3 ,0 0 0  
s t o c k  a n d  a ll  t h o  $ 1 0 0 ,0 0 0  o f  3 %  I n c o m e  b o n d s ;  V .  7 8 ,  p .  1 4 4 8 .  F o r  
y e a r  e n d in g  D e c .  31 1 9 0 8 ,  g r o s s ,  $ 7 6 ,4 3 0 ;  n e t ,  $ 1 4 ,0 0 1 :  I n t e r c u t ,  $ 7 ,6 0 0 *  
r e n t a l s .  A c . .  $ 1 ,7 5 2 ;  b a l a n c e ,  s u r p l u s .  $ 3 , 6 4 0 . — ( V .  7 8 ,  p .  1 4 4 8  )

T R E N T O N  ( D E L A W A R E )  B R I D G E  C O . - O w n s  b r id g e  0 .1 0  m i l . *  |n 
l e n g t h .  L e a s e d  In  1 8 7 7  t o  N o v .  I 2 8 7 0 .  le a s e  b e in g  a s s ig n e d  t o  P e n n .  
R R . .  r e n t a l .  $ 3 2 .n o n  y e a r l y  a n d  t w o  t h ir d s  o f  t a x e s  p a id  b y  t h e  B r id g e  
C o m p a n y .  S t o c k ,  $ 2 0 8 ,0 0 0 . B o n d s  a r e  g u a r a n t e e d ,  p r ln .  a n d  in t .

T R I N I T Y  A  B R  A Z O S  V A I .L F .V  R Y . — O w n s  C le b u r n e  t o  H o u s t o n .  T e x . ,  
2 3 6  a tllc -x , o f  w h ic h  M o x la  t o  H o u s t o n ,  1 57  m , f o p e n e d  F o b ,  IU 0 7 ; a ls o  
T e a g u e .  T e x . .  14  m .  ftO U th cast o f  M c x l n .  n o r t h e r ly  t o  W u x u h a c h t n ,  6 7  m il e s ,  
o p e n e d  A p r .  1 0 0 7 . H a s  t r a c k a g e  r i g h t s  f r o m  C le b u r n e  t o  F o r t  W o r t h ,  T u x . ,  
r a  m ile s ;  H o u s t o n  t o  G a l v e s t o n .  3 3  m i l e s ,  a n d  f r o m  W a x a h a c h t e  t o  D a l la s ,  
31 m i l e s .  T o t a l  o p e r a t e . I ,  4 2 2  m i l e s .  V .  8 3 .  p .  6 0 5 ,  1 1 7 2 .  S t o c k ,  $ 0 0 0 ,  
0 0 0 ;  p a r ,  $ 1 0 0 .  T n a  C o l o r a d o  S o u t h e r n  a n d  R o o k  I s la n d  I n t e r e s t s  e a c h  o w n  
8  h a l f  I n t e r !  ft V  8 0 ,  p  1 4 3 3 .  2 6 2 2 ;  V .  8 2 ,  p .  0 3 0 .  0 8 6 .  [1
m a d e  a  n e w  U nit m o r t g a g e  t o  s e c u r e  3 0 - y e a r  6 %  b o n d s  d u e  103ft a t  $ 3 0 ,0 0 0  
p e r  m i l e ,  a l l  t o  b e  d e p o s i t e d  a s  I s s u e d  u n d e r  C o l .  A  S o u t h ,  r e f u n d i n g  m o r t 
g a g e .  O u t s t a n d i n g  J u l y  1 0 n 7 ,  $ 7 , 4 2 3 ,0 0 0 . T h e  3 %  e q u ip m e n t  b o n d s  
o f  1 0 0 7 ,  s u b j e c t  t o  c a l l  a t  1 0 1 ,  m a t u r e  $ 2 3 ,0 0 0  s e m i - a n n u a l l y . a n d  a r c  
g u a r a n t e e d  J o in t l y ,  p r in c ip a l  a n d  I n t e r e s t ,  b y  t h e  C o l .  A  S o u t h e r n  a n d  
C h i c .  H .  I A  P a c .  R y .  V\ 8 1 .  p .  6 0 0 .— ( V .  8 3 .  p .  3 4 7 ,  8 5 7 . )

T R O Y  A  O R E E N B U S H  R R . — O w n s  f r o m  T r o y  t o  R e n s s e la e r ,  6  in . 
d o u b l e  t r a c k ;  le a s e d  t o  N .  Y . C e n t r a l  In  183 1  a t  7 %  o n  $ 2 7 3 ,0 0 0  s t o c k  
• ^ T U S C A L O O S A  B E L T  R V . — O w n s  a b o u t  0 m i le s  o f  B e l t  r o a d  a t  T u s c a 
l o o s a .  A la .  S t o c k  n o t h , , $ 1 0 0 ,0 3 0 ;  I s s u e d ,  $ 2 6 ,0 0 0  ($ 1 0 0  s h a r e s ) .  I n  N o v .  
1 0 0 7  a c q u i r e d  b y  B i r m in g h a m  F ly . a  N a v ig a t i o n  a n d  w il l  b e  r . l c c f r i l l e d .

T U S C A R O R A  V A L L E Y  R R — N a r r o w - g a u g e  r o a d  ( 3  f t . )  P o r t  R o y a l  
r o  B la ir  x M U h . P a . .  27  n i S t o c k .  l . v i o . O o o ;  p a r .  $ 5 0 ;  I s s u e d .  $ 1 30 ,0 0 0 . 
1 c a r  1 0 0 6  0 7 ,  g r o s s .  $ 3 > , 0 2 l :  n e t .  $ 0 ,2 6 3 :  c h a r g e s .  $ 0 , 0 8 5 ;  b a l a n c e ,  x u r -  

P  u s ,  $ 1 7 6 .  P i c s . .  T .  S .  M o o r h e a d . — ( V .  6 7 .  p .  1 1 6 2 .)
( T H E )  u l s t e r  A  D E L A W A R E  R R . — O w n s  f r o m  K in g s t o n  P o i n t  

( m i l l i o n  R i v e r ) .  N .  Y . ,  t o  O n e o n t a  lu u  m i l d ,  w i t h  b r a n o h t w , a  t o t a l  o r  
1 2 0  m i l e * .  V .  7 4 . n .  4 ? .  S t o c k .  $ 3 ,0 0 0 ,0 0 0 ;  o u t s t a n d i n g .  * 1 ,9 0 0 .0 0 0 ;  
p a r  $ 1 0 0 .  A s  t o  r e f u n d i n g  4 s  o f  1 0 0 2  * e o  V .  7 6 .  p . 6 6 7 ;  V .  7 0  o .  163  

L A T E S T  E A R N I N G S . — F o r  3  m o * .  e n d in g  S o p t .  3 0 :
• irA io* . -  Gross. Nrt. 0 0 .  Inc. charges. J la L .S u r.

1 0 0 7 ...........................$ 3 1 6 ,8 1 6  $ 1 1 0 ,7 2 0  $ 3 ,1 8 0  $ 5 5 ,7 1 3  $ 0 6 ,1 6 6
1 0 0 6  - --------------  3 2 7 .3 1 2  1 2 0 .0 3 8  8 1 0  4 1 ,6 0 0  8 0 ,2 7 7

Y rs.ru d .J u n otO . (lro*s. N et. Oth. Vic. In t..ta le s ,A c. H a l.,iu r .
1 0 0 6 - 0 7  ...................$ 8 8 8 ,7 7 0  $ 2 1 2 ,7 4 2  $ 3 ,4 2 7  $ 1 6 7 ,1 6 7  $ 4 9 ,0 0 2

2 0 1 .3 0 0 I _ . 2 . , 8 6 7 _  1 6 3 ,1 1 0  1 )0 ,2 4 81 0 0 3 - 0 8  ..................  0 1 3 .8 3 7
E n t i r e  s u r p l u s  In  1 9 0 5 * 0 8 . a m i  In 1 9 0 1 0 3  $ 6 0 , 0 0 0 .  w a s  a p p r o p r i a t e d  f o r  

r e p a i r s  a n d  r e n e w a l * .— ( V ,  7 3 .  p .  7 8 ,  6 6 7 ,  1 1 1 0 :  V .  7 0 .  p .  l o & . l
U N A D I L L A  V A L L E Y  R  V —  O w n s  r o a d  f r o m  B r i d g e w a t e r  t o  N e w  

B e r l i n  N .  Y . .  10 m il e s .  S t o c k  $ 2 0 0 ,0 0 0 :  o a r .  $ 1 0 0 .  V .  7 8 .  p .  | 0 4 . 
B o n d s ,  s e e  t a b l e  a b o v e ;  V ,  7 8 .  p .  1 4 9 0 .  L e w i s  R .  M o r r i s  is  t r u s t e e  
Y r a r  e n d i n g  J u n e  3 0  1 0 0 7 .  g r o s s ,  $ 5 0 ,7 7 1 :  n e t .  $  1 0 .3 8 6 ;  I n t e r e s t ,  t a x e s ,  A c .  
$ 0 ,8 0 0 ;  b a l a n c e ,  s u r p l u s .  $ 1 0 ,1 8 6 ,  P rc-S ,, L e w is  R .  M o r r i s .  O f f i c e ,  1 1 3  
B r o a d w a y .  N  Y .  — ( V .  7 8 ,  p ,  l l « 8 . )

U N D E R G R O U N D  E L E C T R I C  R A I L W A Y S  C O .  O P  L O N D O N .  U M , —  
H a s  In  o p e r a t i o n  a  s y s t e m  o f  u n d e r g r o u n d  a n d  s u r f a c e  e le c t r i c  p a s s e n g e r  

r a i l w a y s  In  I x m d o n n n » l s u b u r b s  a g g r e g a t i n g  1 0 2  m i l e s  d o u b l e  t r a c k  ( V .  7 0 .  
p .  0 2 0 .  1 5 3 1 ,  2 1 3 3 :  V .  .1 3 . p .  6 2 0 )  v l / . . :  •_* *

Tube C o s ,— S tk.m ostly owned.^{lU'S. Surface— M a i,Silt.owned. M ite s .
B a k e r  S t .  A  W a t e r l o o  I t v ............  L o n d o n  U n i t e d  T r a m w a y s  (In

4 t h  s e c . o p e n e d  J u n o  13  1 9 0 6  o p e r a t i o n ) ................................................ 5 1  h
C h a r  C r o s s  B u s .  A  H a m p .  R y .  T u n n el— r ra sed — M af.stk.ow ncd,

O p e n e d  J u n e  2 2  1 0 0 7 ............ 2 2  M  M e t r o p o l i t a n  D is t r i c t  R y .  ( I n 
G r e a t  N o r t h e r n  P i c c a d i l l y  A  ( e l u d i n g  .1 I f  m i l e s  J o in t ly

B r o m p .  R y .  o p  e d  D e e .  13*061 » o w n e d  w i t h  o t h e r s ) ........................ 2 8
O F t O A N I Z A T l O N . — I n c o r p o r a t e d  o n  A p r i l  0  1 0 0 2 .  S p e y e r  A  C o .  o f  

N .  Y . .  t h e  O ld  C o l o n y  T r u s t  C o .  o f  B o s t o n  a n d  S p e y e r  B r o t h e r s  o f  L o n d o n  
h a v e  t h e  r i g h t  u n t i l  1012  t o  n o m i n a t e  a  m a j o r i t y  o f  t h e  b o a r d .

S E C U R I T I E S . — In  N o v .  1 9 0 7  a  p la n  w a s  In  p r e p a r a t i o n  f o r  d e a l i n g  w i t h  
t h e  p r o f i t - s h a r i n g  n o t e s ,  h o l d e r s  In  t h is  c o u n t r y  b e in g  r e q u e s t e d  t o  d e p o s i t  
t h e i r  n o t e s  w i t h  t h e  G u a r a n t y  T r u s t  C o .  u n d e r  a  d e p o s i t  a g r e e m e n t .  S p e y e r  
A  C o . .  N »’ W \ o r k ;  S p e y e r  B r o s .  o f  M jn d o n  a n d  L a r .a rd  S p e y e r  E ll ls.se 11 o f  
F r a n k f o r t - o n  M a in  p u r c h a s e d  t h e  D e c .  1 c o u p o n s  o i l  o v e r  0 5 %  o f  t h e  Ir .su e .
V .  8 3 ,  p .  1 4 0 2 :  V .  8 8 ,  p .  5 3 .  S e e  l i s t i n g  a p p l i c a t i o n  t o  t h e  N  V .  S t o c k  B x *  

‘  . V . 7 0 ,  p .  2 1 3 3 :  V . 7 6 ,  p .  | 0 3 i ;  V .  8 2 .  p .  7 3 3 ,  8 0 t).c h a n g e  a t  l e n g t h .
Total Held by

Issued . Parent C o . 
£  £

1 ,6 4 6 ,3 2 0 x 1 ,3 4 8 .4 0 0  
8 6 0 ,0 0 0  5 5 1 ,0 8 0

Names of 
Controlled 

C o s .—
B a l t . S t . A  W a t 

e r l o o  o r d . s t k .
4  %  p r o f .  s t k .
P e r p . d e b . s t k .

4 % ..................  7 8 1 .0 0 0  1 0 1 ,0 0 0
C h .  O . r i .  A  H . . '4 ,3 2 6 ,0 0 0 x 4 .3 2 3 ,3 0 0  

4 %  p e r p .  d e b .  .
s t o c k ...............1 .4 4 2 ,0 0 0  6 1 2 .0 0 0at. N o r .  P l o .  A

B r o m p t o n —  5 .4 0 5 .0 0 0 x 3 ,0 4 7 ,2 0 0  
4  %  p e r p e t u a l

rleb. s t o c k .. ! ,438.000 238,000

iV fw u m  of Total Held by
Controlled Issued. Parent C o , 

C o s .—  £  £
a  M c t r o n .  D ls .  R y .

O r d l t / y s t o c k  3 .2 3 5 .0 0 0  1 ,7 8 1 ,5 0 0  
5  %  p f .  s t o c k  1 ,5 0 0 .0 0 0  y 0 8 .0 0 0
2 d  d o  1 ,4 7 0 .0 0 0  1 ,4 7 0 .0 0 0
4  % g i i o r . 8 t k . f l  , 2 3 0 ,0 0 0  6 ,3 0 0
3  %  c o n s ,  p e r

r e n t  c h a r g e * 2 . 1 1 8 .6 8 8  ____ ______

3  L o n d o n  U n i t e d  T r a m w a y s .  
O r d i n a r y  s t k .  l . o o o . o o o  8 7 8 .7 0 0  
3 %  p r e f .  s t k .  1 ,2 3 0 .0 0 0  1 3 3 ,7 7 0
1 s t  A l . l  % d c b . 1 ,3 3 1 ,0 0 0  .

x  A b o u t  6 2 %  o f  t o t a l  D in e d  s h a r e  c a p i t a l  d e p o s i t e d  f o r  p r o f i t - s h a r i n g  
n o t e s ,  y  H a s  n  v o t e  o n  £ 3 3 7 ,3 3 1  o n  w h ic h  h o l d e r s  h a v e  c e d e d  t h e i r  v o t e  
U n d e r g r o u n d  C o . ) .  *  N o  v o t e ,  n b  U n d e r g r o u n d  C o .  h a s  v o t e  o n  « C 3 . 7 8 8 , ,
8 3 1  o u t  o f  £ 6 . 2 0 3 , 0 0 0  a n d  b C l ,0 3 2 ,4 7 0  o u t  o f  £ 2 , 2 5 0 , 0 0 0  v o t i n g  s h a r e s .

R E P O R T . — F o r  y e a r  e n d in g  J u n e  3 0  l o 0 7  In  V .  8 5 ,  n , 1 4 4 2 . S i r  E d g a r
S p e y e r . H a rt ...C h a irm a n ,*  s r o , .  vv 1:. M a m ic iic u . ( V .  8 6 .  p . 33.)

U N I O N  p a c i f i c  R A I L R O A D . — (S c #  A f u p . ) — T h o  s y a t c m  e m b r a c e s :
Line* owned directly—  .Vfllcs.

C o u n c i l  B lu f f s  t o  O g d e n ................... 1 ,0 1 2
K a n s a s  C i t y  t o  D e n v e r .....................  6 4 0
D e n v e r  t o  O h e y e u n e ........................ t o o
L n s a l l e ,  C o l . ,  t o  J u l c s b u r g _______  1 4 0
O t h e r  b r a n c h e s ,  A c ...............................1 ,2 5 0

Controlled— Practically Owned—  
• O r e . S h o r t  L in n  R i t . ,

F r i s c o ,  U t a h ,  A o ......... ................. a 1 ,4 3 1
O r e g o n  R R .  A  N a v i g a t i o n -------- « 1 , 2 5 3
L e a s e d  . . . . . . . . . . . . . . . . . . . . .  4 3

T o t a l  a l l  l in e s  J u l y  1 1 0 0 7 . . . 3 , 0 1 6
T o t .  m a in  l i n o  a n d  b r a n c h e s  . 3 , 1 6 6
a  S e e  t h e s e  c o m p a n i e s .  * A l s o  o w n s  o n e - h a l f  I n t e r e s t  In  t h e  S a n  P e d r o  

L o s  A n g e l e s  A  S a lt  L a k e  I t y . ,  w h ic h  $ c « .  N o r t h w e s t e r n  P a d  Do (J o in t l y  
o w n e d  w i t h  A t c h D o n ) ,  f e e  t h a t  C o . .  V  8 1 .  p .  1 0 1 .

In  D e c .  1 9 0 7  125 m il l  \ o f  e x t e n s i o n  w r r n  u n d e r  c o n s t r u c t i o n ,  o f  w h ic h  
2 7 0  w e r e  a b o u t  c o m p l e t e d .  V .  8 5 ,  p .  1 3 8 7 .

H I S T O R Y * — I n c o r p o r a t e d  In  U t a h  J u l y  i  1 8 9 7 ,  t o  s u c c e e d  n n r  p l a n  o *  
O c t .  16  1 8 0 3  ( V .  6 1 . p .  7 0 4 .  7 0 5 .  a n d  V .  6 4 ,  p .  4 2 4 )  t h e  U n io n  P a e l l i c  R y.*  
a s  s t a t e d  t o  N .  Y .  S l o c k  E x c h a n g e  In  V .  6 6 ,  p .  6 1 8 :  s e e  a l s o  V .  6 7 ,  p .  7 0 0 .

I n  1 0 0 1 - 0 2  p u r r - h a n d  $ 0 0 ,0 0 0 ,0 0 0  s t o c k  o f  t h e  S o .  P a c .  C o . ,  n  s t r o n g  
w o r k i n g  c o n t r o l ,  a n d  In 1 0 0 1  5 l 8 . o o o . 0 0 0  a n d  In  J u n e  1 0 0 7  $ 1 0 ,2 u o , »  
0 0 0  o f  I ts  p r o f .  S t o c k  V .  7 2 ,  p ,  2 4 ,1 , 2 8 4 ;  V .  7 3 .  P . 4 4 6 ;  V ,  7 5 ,  p .  1 3 6 ; 
V . 8 0 , v .  1 0 1 4 ;  V ,  8 4 ,  p .  1 1 1 3 . T h e  I I .  P .  o w n s  $ 1 0 ,9 4 3 ,1 0 0  p r e f ,  s t o c k  
o f  C h i c .  A  A l t o n ,  b u t  c o n t r o l  Is h e l d  b y  t h e  T o L S t .  L .  A  W .  V . M .  p .  1 6 6 4 .  
V*. 8 .1 . p .  6 8 0 .  O n  J u n e  10  1007  $ 0 ,0 3 6 ,4 0 0  G r e a t  N o r t h e r n  a n d  $ 1 ,1 3 2 ,8 0 0  
N o r t h e r n  I ’ a  c l  f i r  s t o o l ;  a n d  7 7 .1 6 1  s h u n s  G r e a t  N o r t h e r n  o r e  c e r t in c n t e a  
a n d  $ 7 2 1 ,0 0 0  N o r t h e r n  S e c u r i t i e s  s t u b s  w e r e  o w n e d .  P r i o r  10 t h a t  t im e  
$ 2 1 ,0 1 0 ,0 8 2  N o r t h e r n  P a c i f i c ,  $ 1 6 ,3 6 0 ,0 8 0  G r e a t  N o r t h e r n  a n d  $ 1 0 ,0 0 0 ,0 0 0  
N o r t h e r n  S e c u r i t i e s  s t o c k  f a .J o O  s h a r e s  G r e a t  N o r t h e r n  o r e  c e r t i f i c a t e s  
w e r e  s o l d ,  a n d  $ 1 1 7 ,8 6 0 ,8 0 0  r e a l i z e d  t h e r e f r o m .  V ,  8 3 ,  p .  1 1 2 2 ,  1 1 3 3 ,  
1 3 3 0 ;  V .  H 4 .J ) .  5 0 0 ,  5 7 2 ,  6 0 1 ;  V .  8 3 .  p .  6 3 5 .  1 5 8 2 .

In  1 0 0 8  ( a f t e r  J u n e  301 t h o  f o l l o w i n g  B l o c k s ,  w i t h  O t h e r s ,  w e r e  p u r c h a s e d ,  
a t  a  co s t , o f  a b u u r  $ 1 2 0 ,0 0 0 ,0 0 0  ( s e c  V .  K 4 , p -  3 9 ,  1 0 4 ,  3 0 9 , 6 7 2 .  9 3 2 ,  1 1 8 4 ;  
V .  8 6 ,  t», 1 3 8 2 .  1 5 0 1 . ) :

Acn bu o r . S h . L . (concl.). Par Vat 
B a lt O . A  O h i o ,  c o m m o n .  $ 3 2 ,1 3 4 ,2 0 0

d o  d  n  p r e f ............  7 .2 0 6 .4 0 0
C h i c .  M IL  A  S t .  P . , c o r n ,  3 .6 0 0 ,0 0 0
C h in . A  N .  W . .  c o m -----------  1 . 2 1 3 . OOO
N .  Y .  C u n t .  A  I I .  R .  s t k .  1 4 .2 8 5 ,7 0 0

1 38 ;
Acquired by Union Puc. Par VdL 

I l l in o i s  C e n t r a l  M o c k  . . $ 2 8 . 12 .1 ,100  
S t .  J o s .  A  G r .  I a t .,  c o m .  2 ,9 u o ,q o u  

d o  d o  1st p f .  0 3 2 .2 0 0  
d o  d o  2 d  p f .  1 ,2 3 0 ,0 0 0  

A eg. bu Oregon Sh. Line.
A t c h .  T o p .  A S .  P . , p f . . .  1 0 ,0 0 0 .0 0 0 1  

T h o  s y s t e m  a l s o  s u b s c r i b e d  f o r  $ 1 ,8  1 3 ,0 0 0  C h i c .  M l lw .  A  S t ,  P a u l  c o m .  
a n d  $ 0 3 2 ,3 0 0  p m f .  s t o c k  ( o f  w h ic h  2 3 %  p a i d  In  J u n e  1 0  1 0 0 7 , $ 1 ,0 1 4 ,3 0 0  
G t .  N o r t h e r n  ( 3 0 %  p a i d ) ,  a n d  $ 2 . 4 0 l . 6 o A  N o r .  P a c .  ( 1 2 ) 4 %  p a i d ) .

S T O C K . — In  1 8 9 9  s t o c k h o l d e r s  n u t h o r l x r d  I n e r e n i e  o f  c o r n ,  s t o c k  T rom  
$ 6 1 ,0 0 0 ,0 9 0  t o  * 0 6 .1 7 8 .7 0 0  a n d  o f  p r e f .  s t o c k  f r o m  $ 7 3 ,0 0 0 ,0 0 0  t o  $ 1 00 , .  
0 0 0 .0 0 0  t o  c o m p l e t e  c o n t r o l  o f  O r e g o n  R R .  A  N a v .  a n d  O r u . S h o r t  L in e .

O n  M a r c h  2 4  1 0 0 )  c o m m o n  s t o c k  w a s  a u f h o r U c d  t o  b o  I n c r e a s e d  b y  
S i n o . o o o . o o i ) .  t o  p r o v i d e  f o r  c o n v o r n lo r t  o f  f i r s t  l i e n  4 s ,  a m i  o n  J u n e  i n  1007 
b y  J 1 0 0 ,0 0 0 .0 0 0 .  o f  w h ic h  $ 1 2 ,8 3 7 ,2 0 0  t o  b e  r e s e r v e d  f o r  c o n v e r s i o n  o f  t h e  
$ 7 5 ,0 0 0 ,0 0 0  4 x  O f 1 0 0 7 ; b a l a n c e  f o r  f u t u r e  r e q u i r e m e n t s .  H e e  B O N D S  
b e l o w .  V ,  8 2 .  11, 1 3 7 1 ;  V .  H 4 , p .  U I 5 :  V .  6 3 ,  p .  1 5 8 7 .

T h e  s t o c k  h o l d e r *  v o t e d  o n  M a v  ft 1 0 0 3  t o  in c r e a s e  t h e  p r e f e r r e d  s t o c k  
f r o m  $ 1 0 0 ,0 0 0 ,0 0 0  t o  $ 2 0 0 .0 0 0 ,o n o  t o  " f i n a n c e  c o m i n g  r e q u i r e m e n t s .  * t o  b o  
I s s u e d  a s  r e q u i r e d ,  b u t  n o n e  s o l d  t o  J a n .  l o n a .  V .  8 0 .  p .  1 3 6 1 .
* * D I V S .  1 8 9 8  1 8 0 9  I 9 6 0  1 0 0 1  t o  1 9 0 4  1 9 0 3  1 0 0 6  1 0 0 7  • lO O ff*
C o m ,  ( % )  . . .  .  3 14 4  y e a r l y  4  H  B e l o w  B e l o w  J n n . , 2 H
P r e f .  ( % )  I l f  3 M  4 4  y e a r l y  4  4  4  _____ . . f l

O n  c o n ) . ,  In  1 0 0 6 .  A p r . ,  3  % :  O c t . .  3 % ;  1 9 0 7 ,  A p r . ,  5  % :  J u l y ,  2 K  % ;  O o t .  
2 K % :  1 0 0 8 , J a n . ,  2 J4 7 5 . S e e  l> e lo w  a n d  V .  8 3 ,  p .  3 8 0 .  4 3 7 .
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I l M U l O A n S .

F o r  explanation of column headings, A c . ,  see notes 
on first page o f tables.

M ites
of

Hoad.

Date
o r

Hands.

V a m ln l la  R R — S t o c k  $ 2 5 ,0 0 0 ,0 0 0  a u t h o r i z e d .................. ..
I n d i a n a p o l i s  a  V i n c e n n e s  l s t  M ,  tu  !><• p a id  F e b  l . . c  
T o r r e  H a u t e  A  Ix> gn n .sporl. R I l  f ir s t  m o r t g a g e . . . .  
T e r r e  H a u t e  A  I n d i a n a n  c o n *  M  m o w  l l r t t )  i r o l d . . l *  
C o n s  M  $ 2 5 ,0 0 0 ,0 0 0  u n ld  S e r  A  $ 1 0 .0 0 0 ,0 0 0 .  F .C *«k r

W . .1, ,v Vaiitlcitu n  1 -t V M  . .............",
V e r a  C r u z  & P a c i f i c — 1 st M  $ 7 .0 0 0 .0 0 0  g  r e d  H e X t l -C *  
V e r m o n t  &  M a s t — S t o c k  0  %  g u n r  b y  F i t c h b u r g  R R . .

H o n d a  c u r r e n c y  g u n r  p  A I b y  F i t c h b u r g  K U  . . . .  
V i c k s b u r g  A  .M e r id ia n  - S e e  A l a b a m a  A  V i c k s b u r g  
V i c k s b u r g  S li A  P a c i f i c  R y —  C o m m o n  S t o c k  $ 5 ,0 0 0 ,0 0 0  

P r e fe r r e d  s t o c k  6 %  n o n - c u m u l a t l v c  $ 2 , 2 0 0 , 0 0 0 . . .
G e n e r a l  m o r t g n g e  $ 3 . 5 0 0 , 0 0 0 . ........................  -• • • %  x c .
V i c k #  S h  &  P a c  H R  p r io r  lie n  m o r t g a g e  g o W l . - C *  c *  

V i r g in i a  A ir  L in e  — F ir s t  m o r t g a g e ,  $ 0 0 0 ,0 0 0 .  . .  .  . - 
V i r g in i a  M id l a n d  a n d  V ir  A  S o u t h  w -  S e e  S o u t h e r n  R y  
V i r g in i a n — T h l c w  r o o s t  o a r t  c e r t s  r e d  p a r  ( t e x t )  —  £ e

1 s t  m o r t g a g e  g o l d  r e d  n o .............................
V in e  T e r m  R y  1st M S lU .U O O .A O O c v t lJ l« l  r e d J  1 0 . C c  

W . b « , l » - P U L b u r * h — t » »  M l&O.OOO 0 0 0  K o W . M e . o - f t r  
S e c o n d  m o r t g a g e  g o l d  I n c o m e s  t o  J u n e  1 0 1 0  E u .o  aci 

W a b a s h  R  R  - C o m  s t o c k  -  $ 15 0  ,n M .«C K I ftU t ll . .  . .  - .  -  
P r e fe r r e d  s t o c k  7  %  m m  c u m — S 4 0 .5 0 o .0 0 0  t u t  I t . .
« t  L  K  A  N  o n  S t  C h a r le s  B r ’g  g o l d - - - - --------£ • * * . '
W a b a s h  f i r s t  m o r t g a g e  g o l d  ( $ 3 4 , 0 0 0 , 0 0 0 ) . . .  . C e . c

S e c o n d  m o r t g a g e  g o l d . . . .  -------------------------
l ) c b  M I n c o m e  n o n - e u m  S e r  A  r e d  p a r  t o  1 0 0 0 . M e  

d o  d o  I n c o m e  n o n  c u m  S c r ie s  14 n o t  r c d . M *  
D e t r o i t  A  C h i c  t t l lC D  M g » f r « d  A t H O  - C e .o *  
I )  M o I n c s D lv  I s t M  g * l ,8 0 0 .0 0 0  ( V  f l S .y  5 7  4 ) _ N . c *
T o l e d o  A  C h in  U lv  M  g o l d  $ 3 ,0 0 0  0 0 0 ...............K  c *
O m a h a  D iv is io n  3 3 .5 0 0 .0 0 0  g o l d .  ............  .l\ .c9
F ir s t  l i e n  t e r m i n a l  m t g c  $ 1 0 ,0 0 0 ,0 0 0  g . _ B . c * & r  
1s t  r e f  a n d  e x t  M  1 2 0 0 , 0 0 0 , 0 0 0 . g o l d .  B . . c * & f
E q u i p m e n t  b o n d s  $ 3 ,0 0 0 ,0 0 0  s i n k i n g  f u n d . N . c A r

d o  d o  S e r ie s  A d u e  $ 4 2 ,0 0 0  M A  N .............
d o  d o  S e r l t e  I) $ 4 3 ,3 0 0  d u o  s c m l - a n n . C P i
d o  d o  $ 0 6 ,0 0 0  o r  $ 6 7 ,0 0 0  d u e  # e i n b o n n . . . 

a  I n c l u d e s  $ i . o n o . o o o  d e p o s i t e d  n s  p a r t  c o l l a t e r a l  u n

133
100
n o
0 3 5

1 0
2 0 3

60

188

188
I
3 0

1 .5 4 2  
1.000 
1 ,6 4 2
1 .5 4 2  

1 30
0 7

220
1 4 4

2 ,6 6 6

d c r  iro

f i l s e ,  or
Far  1 Am ount 

Value. 'Outstanding J

IN T E R E S T  OR D I V I D E N D S .

UMc
%

When
.

Whsro Payable. and bu 
Whom .

R onds — PrlncU  
pal. W htn D u e. 

Slocks— La*t 
D  Irtdend.

1 8 0 7
1 8 7 0
1 8 8 5
IPO 0
1 0 0 7
1 0 0 4

1609

1001
1 8 0 3
1 0 0 7

100 7
100 7
1 0 0 7
100 4
1 0 0 4

1 8 7 8  
1 8 8 0  
1 8 8 0  
1 8 8 0  
1 8 8 0  
1801 
1 8 0 0  
1001 
1001 
1 0 0 4  
1000 
1001 
1 0 0 4  
100 4  
1 0 0 7  

Id n o t e

..................$ 1 4 ,6 4 0 ,6 1 0  3  In  1 0 0 7  P  A
$ 1 ,0 0 0  1 0 7 5 ,0 0 0  7 P  &

1 .0 0 0  6 U 0 .0 0 O , 0  J  A
1 .0 0 0  1 ,0 0 0 ,0 0 0  5 g  J  a
1 .0 0 0  1 0 ,0 0 0 .0 0 0  4 g  P  A
1 .0 0 0  7 2 0 ,0 0 0  4 k  u  1’  A
1 .0 0 0  7 ,0 0 0 ,0 0 0 .  4 U  g  j  A

1 0 0  3 ,1 0 3 ,0 0 0  a  A  A
1 .0 0 0  7 7 2 .0 0 0  3 K  M  A

100  
100 

1 000 
1.000

A  C h e c k s  m a i l e d .  * ' F e b  1 5 *0 8  2 i f  %
A  F a n n e r s ’ U  A T r C o . N  Y  F e b  1 1 0 0 8  
j  <i<> d o  J a n  1 1 0 1 0
j  d o  d o  | J u l y  1 1 0 2 3
A  d o  d o  F e b  1 1 0 6 5
A ................. - . .  - Feb l 1017
J S p e y e r  A  C o .  N e w  Y o r k  J u l y  1 1 0 3 4  

0 . 3 3  D e v o n s h i r e  S t ,  B o l t o n | O c t  1 9 0 7  2 %  
S '  d o  d o  M a y  1 1 9 2 $

2 ,8 6 6 ,6 0 0  S e e  t e x t ,  Y e a r l y .  C e n t r a l  T r u s t  C o .  N  ^ N o v  
2 ,1 4 2 .8 0 0  5  lu  1 0 0 7  Y e a r l y  d o  d o  A u g  3 0  1 W 7 5  %
1 .8 2 2 .0 0 0  3 M  A  N  F a r m e r s *  L  A  T r  C o .  N  ^ M a y  1 1 0 4 1
1 .3 2 3 .0 0 0  n g  \t A  N I C e n t r a l  T r u s t  C o .  N  V  N o v  1 1 0 1 5

S e c  t e x t  5  g  XX A  N  F r a n k l in  T r u s t  C o .  N  '  M a y  1 10*»2
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,6 0 0  0 0 0  
.0 0 0 .0 0 0  
,3 3 $ .I Ob'. 
, 2 3 3 ,1 0 0
4 6 8 .0 0 0 ,  
Oil .000, 

,000,000'
5 4 3 .0 0 0 ,  

.0 3 2 .0 0 0 1  

.2 2 7 .0 0 0  

.6 0 0 .0 0 0  
,000.0001 
.1 7 3 .0 0 0
0 7 3 .0 0 0  

.4 0 3 ,0 0 0  
,3 5 0 .0 0 0
5 4 6 .0 0 0  
6 0 8 ,6 0 0
0 3 1 .0 0 0

6
3  g
5 g
4 g  
4 g

. .  ..........................F e b  1 6  1 9 0 0
.\ N e w  Y o r k  M a y  1
N _____  . .  ...................................M a y  1
D  M e r c a n t i l e  T r u s t  C o ,  N  Y  J u n e  1 
. .  N o n e  p a i d  t o  1 0 0 7  J u n e  1

1 0 5 7
1 0 5 7
1 0 6 4
1 0 6 4

A  A O  O f f i c e .  1 0 3  IP  w a y .  N  Y  
M  A  N  C e n t r a l  T r u s t  C o ,  N  Y  

|F A  A  d o  d o
J  A  J  l i t  J u l y  1 0 0 7  p a i d  0 *:.
J  A  J I n  J u l y  1 0 0 7  p a i d  1 %
.1 A J C e n t r a l  T r u s t  C o  N Y 
J A  J N e w  Y o r k  T r C o .  N  Y  
M  A  S  H o w l in g  G r e e n  T r  C o , N Y

3  &  g  A  A  O  d o  d o
4 g  J A  J  d o  d o
4 g  J A  J  d o  d o
3  g  VC A  S  N e w  Y o r k  T r u s t  C o .  N  Y
3  g  M A N  H a n k e r s ' T r u s t  C o .  N  Y
4  V4 g  J A  D  C o l o n i a l T r C o , P i t t s b u r g h
6  g  | A  A  O L - . ....................................

3  g
3 g

J «
6
A c
4 g

O c t  1 1 0 0 8  
M a y  1 1 0 3 0  
F e b  1 1 0 3 0  
J u l y  1 1 0 3 9  
S e e  t e x t
J u l y
J a n

1 0 4 1
1 0 3 0

M a r  1 1 0 4 1
O c t
J a n

1 1 0 4 1
1 1 0 3 4  

J u l y  l  1 0 5 6  
M a r  1 1 0 2 1  
T o  N o v  1 0 1 4  
T o  D e e  1 0 1 4  
i T o O c t  1 1 9 1 4

B O N D S . — T h w  1s t  m t g e .  ( M e r c a n t i l e  T r u s t  C o . ,  t r u s t e e )  c o v e r s 1 .8 6 4  
m i l e s  c o m p o s i n g  t h e  f o r m e r  U n io n  P a c i f i c  a n d  K a n s a s  P a c i f i c  l i n e s .  I n c l u d 
in g  t h e  t e l e g r a p h ,  t e r m i n a l s ,  e q u i p m e n t ,  a n d ,  d i r e c t l y  o r  I n d i r e c t l y ,  la n d  
g r a n t s .  S t a i o t n c n  t t o  N  Y  S t o c k  E x c h . ,  V .  6 6 ,  p ,  6 1 8 .

S t o c k h o l d e r s  w e r e  g i v e n  t h e  o p t i o n  t o  s u b s c r i b e  f o r  $ 7 6 , 0 0 0 , 0 0 0  n e w  c o n 
v e r t i b l e  i s  a t  0 0 ,  p a y a b l e  2 0 %  J u l y  10  1 0 0 7 ,  2 0 %  A u g .  0  a n d  b a m b o o  W ith  
a d l u s t m c n t  o f  I n t e r e s t  S e p t .  2 0  1 0 0 7 . T h e y  w i l l  lm  c o n v e r t i b l e  a t  a n y  
t i m e  b e f o r e  J u l y  1 1 0 1 7  I n t o  c o m m o n  s t o c k  a t  $ 1 7 3  p e r  s h a r e ,  w ill n o  r e d e e m 
a b l e  a t  t h e  o p t i o n  o f  t h e  c o m p a n y  o n  J u l y  1 1 0 1 2 .  o r  o n  a n y  k c m b n n n u a l  
in t e r e s t  d a y  t h e r e a f t e r ,  a t  a  p r e m iu m  o f  2 b > % .  u p o n  o n  r la y *  n o t i c e .  In 
w h ic h  e a .ie  t h e  p r i v i l e g e  o f  c o n v e r s i o n  w i l l  t e r m i n a t e  3 0  d a y #  b e f o r e  r e 
d e m p t i o n  d a t e .  V .  8 4 .  p .  1 1 1 6 .  1183,* V .  8 3 .  |>. 1 0 0 . 1 6 1 .

T h e  s t o c k h o l d e r s  s u b s c r i b e d  f o r  a b o u t  $ 2 ,0 0 0 ,0 0 0  o f  t h e  a f o r e s a i d  b o n d s ,  
4  s y n d i c a t e  t a k i n g  t h e  r e m a in d e r ,  V .  8 5 .  p .  6 0 1 .

L A N D S .  - T h e  1st Is  o f  1 8 0 7  c o v e r e d  J u n o  n o  1 0 0 7 .  d i r e c t l y  o r  t h r o u g h  
b e n e f i c ia l  o w n e r s h i p ,  2 ,0 6 8 , 4 1 8  a c r e s  o f  l a n d ,  s i t u a t e d  In  N e b r a s k a ,  W y o m 
i n g ,  C o l o r a d o .  U t a h  a n d  K a n i n s ,  t h e  v a l u e  o f  w h ic h  w a s  e s t i m a t e d  J u n e  .10 
1 0 0 7  a t  $ 8 0 7 ,1 8 3 :  a l s o  f u r t h e r  n o t e s  o r  c o n t r a c t s  f o r  la n d s  s o l d  a g g r e g a t i n g  
$ 7 , 7 6 4 , 0 3 0 .  t h e  la n d s  f o r  w h i c h .  If n o t  p a id  f o r .  r e v e r t ,  t o  t h e  c o m p a n y .  S e e  
V .  6 7 ,  p .  7 0 1 .  T o t a l  e s t i m a t e d  v a l u e  o f  la n d s  a n d  l a n d  a s s e t s  J u n e  3 0  1 0 0 7  
$ 8 ,0 5 1 ,8 0 1 .  D u r i n g  1 0 0 6 - 0 7  7 1 7 ,0 4 5  a c r e s  w e r e  s o l d  f o r  $ 1 ,7 2 6 ,6 0 6 .  In  
F e b .  1 0 0 6  a c q u i r e d  a b o u t  1 3 .0 0 0  a c r e s  o f  c o a l  l a u d s  n e a r  D u r a n g o ,  C o l . ,  f o r  
a b o u t  s i . t u r n , o o o .  V .  8 2 .  p .  3 3 6 .  . .  .  ^

Q B N B R A L  F I N A N C E S .  In  J u l y  1 0 0 3  3 1 2  m i l e s  o f  t h e  O r e g o n  S h o r t  
L i n e  w o r n  s o l d  t o  t h e  S a n  P e d r o  L o t  A n g e l e s  A  S a l t  L a k e  H a l l w a y ,  
t h e  O r e g o n  S h o r t  L in e  a c q u i r i n g  a  h a l f  I n t e r e s t  In  t h e  S a n  P e d r o  L .  A .  A  S .  
L .  (w h i c h  r c c )  a n d  $ 20  o t m .o o o  o f  U.s b o n d s .  V .  7 6 ,  p .  1 )2 0 ; V .  7 7 .  p .  3 8 ;  
V .  7 0 .  p .  1 7 0 7 .  1701); V .  8 3 .  p .  1 3 8 2 .  t , .

In  A p r i l  1 0 0 0  t h e  d i v i d e n d  r a t e  w a s  I n c r e a s e d  t o  6 %  y e a r l y ,  a n d  In  O c t .  t o  
1 0 % .  O f w h ic h  6 %  f r o m  t h e  o p e r a t i o n s  o f  t h e  r o a d  a n d  4 %  f r o m  I n v e s t 
m e n t # .  In  O c t .  1006  d i v i d e n d s  o n  S o u t h e r n  P a c i f i c  c o m m o n  s t o c k  a t  t h e  
r a t e  o f  5 %  y e a r l y  w e r e  b e g u n ,  w h ic h  w e r e  I n c r e a s e d  In  O c t .  J 9 0 7  t o  6 % .  
y i e l d i n g  t h e  U n io n  P .t r l f i r  o n  Its  h o l d i n g s  n t  t h e  la t t e r  r a t e  $ 5 ,4 O O ,0 u 0  
a n n u a l l y .  V .  8 3 ,  p .  3 8 0 ,  4 3 7 .

A cqu isitions In 1 0 0 6  ( a f t e r  J u n e  3 0 ) ,  s e e  " H i s t o r y , * *  a b o v e .
o n  s a t i s f a c t i o n  o f  t h e  m o r t g a g e  s e c u r i n g  t h e  c o n v e r t i b l e  b o n d s  r e t i r e d  

N o v .  I 1 9 0 6 . t h e r e  w e r e  r e l e a s e d  f r o m  t h e  l i e n  o f  t h e  m o r t g a g e  a b o u t  8 3 8
o t a l  m i l e a g e  1 o a d  i i m f t o i i  

g a g e d  J u l y  1 0 0 7 ,  1 .6 5 0  m i l t s .  V .  8 3 .  p ,  1 3 3 2 ;  V .  8 4 ,  p .  1 1 1 3 ; V .  8 6 ,  p . 
1 5 8 2 ,  1 6 8 3 .

A .1 t o  c o n v e r t i b l e  Is  o f  1 0 0 7 ,  f le e  H O N  P S  a b o v e .
I n  O c t .  1 9 0 7  a  q o m m u t c r  w a s  a p p o i n t e d  t o  p r e p a r p  a  p la n  w i t h  a  v ie w  

t o  s e p a r a t i n g  t h e  c o m p a n y ' s  I n v e s t m e n t s  f r o m  I ts  r a i l r o a d  b u s in e s s  p r o p e r .  
V .  8 5 .  [». l i t *

L A T E S T  H A R N I N G S . — F o r  r. m o n t h s  e n d in g  N o v .  3 0 .  n e t  o v e r  t a x e s .
-Cross Earning* -

1 0 0 7 .  1 0 0 6 .
— Net Earnings 

1007. 1906.Julv 1 10 Noe. 30— _____ - s - - -  . -- - .
U n io n  P a c i f i c  S y s t e m . . . $ 3 6 , 3 8 0 , 2 1 3  $ 3 2 ,2 7 4 ,4 6 0  $ 1 6 ,0 1 0 ,4 7 4  $ 1 6 ,1 7 8 ,1 0 4  

A N N U A L  R E P O R T .  R e p o r t  f o r  11)06 0 7  In  V .  8 3 .  p ,  1 5 7 0 ,  1 5 8 0 . 
Y ears ending J u n e  3 0 —  1 0 0 6 - 0 7 .  1 9 0 3 - 0 6 .  1 9 0 4  0 5 .  1 0 0 3 - 0 4 .
A v e r a g e  lulltSH.................. . .  3 ,6 4 5  5 .4 0 4  3 ,3 5 7  6 ,3 3 3
Grow earnings................. $76,040,727 $0 7 ,2 8 1 .M 3  $39,324,947 $65,270,231
O p e r .  e x p .  a n d  t a x e s . . .  4 2 ,6 1 4 ,6 2 4  3 6 .0 6 3 .7 7 3  3 1 ,8 6 2 .7 1 4  3 0 ,4 0 7 .4 1 3

N e t  r e c e i p t s _____________$ 3 3 ,3 0 6 .1 0 3  $ 3 0 .3 1 7 .7 7 0  $ 2 7 ,4 6 2 ,2 3 3  $ 2 4 ,7 8 1 ,7 8 8
• * I * t 5 .a l  1 .6 8 7 ,0 1 8  1 0 ,3 2 9 ,8 1 5  6 ,4 9 6 ,7 6 1  4 ,2 6 6 ,8 1 4Income from luvcatm‘1

Total Income................. $44,983,121
F i x e d  c h a r g e s ............... $ 8 ,6 3 3 ,8 5 4
Int. Oro. Short Linn In

$ 4 0 ,0 4 7 ,6 8 5  $ 3 3 ,0 5 8 ,0 0 4  $ 2 0 ,0 4 8 ,6 3 2  
$ 8 ,8 6 2 ,4 9 1  5 1 1 .1 5 2 ,3 4 2  $ 1 2 ,4 2 9 ,5 9 3

$21.500 $ 2  2 ,4 8 9c o m e s  a n d  p r o f ,  s t o c k . j $ 2 0 ,6 8 8  . . .  .  .
D IV 6 . o n  U .  P .  p r o f  H ) 3 , 0 8 1 .7 6 4 ( 4 1 3 .9 8 1 .7 6 1  ( 4 ) 3 . 9 8 2 , 3 6 6  ( 4 ) 3 .0 8 2 .2 5 6

d o  c o m m o n  _______( l Q ) J 0 . 3 4 $ . 0 4 i ) ( a )  1 8 5 6 0 ,3 0 2 (1  U ) 7 1 0 4 2 f l 0  ( 4 ) 4 .3 5 0 .8 3 0
A p p r o p .  f o r  I m p ’ l l .  A 0 .  1 .0 5 9 ,0 0 2  1 ,2 0 0 .0 0 0  3 .9 7 0 .1 6 5  3 .5 5 0 ,0 0 0

D f l l a n c o . x u r p l u * - . . . . $ 1 0 .6 8 7 ,8 8 3  $ 8 ,0 3 2 ,2 5 0  $ 7 ,7 1 0 ,2 8 1  $ 4 ,7 1 3 ,4 5 6

a T h i s  d o c s  n o t  I n c l u d e  d i v i d e n d s  a m o u n t i n g  t o  8 2 .0 1 3 .0 6 3  d e c l a r e d  s i n c e  
J u l y  1 1 0 0 7 .  f o r  a c c o u n t  o f  y e a r  e n d e d  J u n e  n o  10 0 * /, o n  s h a r e *  o f  A t c h .  T o p .  
A  8 .  F c ,  H a lt  A  O h i o ,  a n d  in .  C e n t .  V .  8 3 ,  i» . 1 00 ,

O F F I C E R S ,  A c . — ( J u l y  1 0 0 7 . ) — P r e s . ,  E .  I t .  I l a r r l m a n ;  V .  P re -* ., W m ,  
I ) .  C o r n is h ;  G e n .  M a n . ,  A .  L .  M o h l c r ;  S e e . .  A l e x a n d e r  M i l la r ;  C o m p . ,  W m .  
M a l i l ;  T r c a s . .  F .  V .  S .  C r o s b y .

D i r e c t o r # - - J a m e s  S t i l l m a n .  M a r v in  H u g h l t t ,  E .  I I .  H n r r l m n n ,  H e n r y  C .  
P r in k  A  .1 I '.n r l ln g . P .  A .  V n l r n l l n c .  J o s e p h  h .  S m i t h .  O l i v e r  A m e s ,  
W i n .  G .  R o c k e f e l l e r .  W m .  I ) .  C o r n la h .  R o b e r t  8 .  L o v e t t ,  C t i o « .  A .  P e a b o d y ,  
W i l l ia m  M a b l .  I I .  H . R o g e r s  a n d  R o b e r t  W .  l i o e l r t ,

U f f l . e .  I ,?n B r o a d *  ft) , .New Y o r k  ' V . a a . p .  1 5 7 5  V . * 6 .  p .  1 7 0 . )
U N I O N  S P R I N O S  A  N O R T H E R N  R V .  S e e  p a g e  178 
U N I T E D  N E W  J E R S E Y  R A I L R O A D  A  C A N A I .  C O .—  (Nee M a p  P en n • 

f t / I v a n h i R R .)  — W i t h  o t h e r  p r o p e r t ie s  o p e r a t e d  In  c o n n e c t i o n  t h e r e w i t h  
fo r u m  a n  I m p o r t a n t  * y a t e m  o f  r o a d s  In N o r t h e r n  N e w  J e r s e y ,  e x t e n d i n g  f r o m  
C n r n d c n  t o  A m b o y  a n d  f r o m  P h i l a d e lp h ia  t o  J e r s e y  C i t y ,  w i t h  b r o n c h o s  
a n d  c o n n e c t i o n s ,  a  d i s t a n c e  o f  -I7 »  m ile s ;  I t u d n o n  R i v e r  f e r r ie s  t o  N e w  Y o r k ,
I m i l e ,  a n d  D e l .  A  R a r i t a n  C a n a l ,  f r o m  H o r d c n t o w n  t o  N e w  B r u n s w ic k ,
a n d  f e e d e r .  6 6  m ile # . P f i l ln .  A  T r e n t o n  a n d  B o l v l d c r e  D e l . — w h ic h  s e c — a r c  
p r in c ip a l  le a s e d  IlnoH ,

L E A S E .  — I .r a g e d  111 J u n e  187 1  *0  t h e  P e n n s y l v a n i a  R R .  f o r  9 9 0  y e a r n ; 
r e n t a l  e q u a l  t o  10 %  o n  B t o c k .  In t e r c u t  o n  b o n d # ,  t a x e s ,  A c .

E A R N I N G S .  -  F o r  y e a r  e n d in g  D e c .  31  1 0 0 6 .  g r o t s .  $ 3 2 ,7 6 6 ,1 4 4 ;  n e t ,  
$ 7 ,9 3 2 ,1 4 6 ;  o t h e r  I n c o m e .  5 4 4 8 .5 3 1 ;  I n t , ,  r e n t a l# .  I m p r o v e m e n t # ,  A c ..  
$ 4 ,4 3 9 ,1 6 8 ;  d i v id e n d #  $ 2  1 2 4 .0 4 0 ;  b a t . ,  « u r . ,  5 1 . 8 1 7 . 4 7 4 . —  ( V .  7 4  p .  6 8 2 .)

U T I C A  C H E N A N O O  A  S U S Q U E H A N N A  V A L L E Y  R Y . — O w n #  U t l c A ,  
N .  v  . t o  G r e e n e .  N ,  Y . .  7 5  m ile # ; b r a n c h  t o  R i c h f i e l d  S p r i n g s ,  2 2  m l l w ;  
L e a s e d  t o  D e la w a r e  I w tc U a w a n n a  A  W e s t e r n  a t  6 %  o n  # t0 CK. N o  b o n d # .  

U T I C A  C L I N T O N  A  I 1 I N Q H A M T O N  R R .  - S e n  p a g e  1 7 8 .
V A L L E Y  ( N .  V .)  R R . — II I n g h a m  t o n ,  N ,  Y  . t o  S t a t e  L in e  O f P o n n .

II miles. Leased to Delaware Lackawanna A  Western at 6 %  por annum 
on »tock, the lessee assuming t h e  interval on bond#

V A N D A L I A  R R  _
Owned, M iles .

I n d l a u n p . ,  I n d . .  E .  t o  S t .  L . ,  I I I .  . 2 3 9  
I n d t a i in p o l l#  t o  V i n c e n n e s ,  I n d , . . 1 1 7
S o*> th  D c n d  t o  R o c k v i l l e .  I n d --------ICO
L o g n n s p o r t ,  I n d . ,  t o  B u t l e r  . . . . 9 3  
B r a n c h e s  ..................... ...................... ..  43

(S e e  M a p s  Pa. R R . ) — T h e  r o a d  e m b r a c e s :
------  Leased—  ( ' S e e  l i d s  C O ,)

T e r r e  H a u t e  A  P e o r i a ----------
E v a n s v i l l e  A  T e r r e  H a u t e ................1 6
T ra cka ge .................................................. ........... 2 7

M ites . 
M B

T o t a l ..................................................... - M 0
T h e  S a l i n e  C i t y  b r n u o l i .  l S m . . l « < u > r r n l e i l  b y  k v a n w l l l *  ft  I n d l u n o p .  R H
O R G A N I Z A T I O N . — A  r o n s o i l d u t l o n  J ftn . 1 1U 03 p e r  p l a n  V .  71), p .  

2 M K  (a c e  a l s o  V .  8 0 ,  p .  1 J 4 .3 . 1 1 -,4 ) o (  S t .  L o u la  V a n c l .  f t  T e r r e  H a u t e ,  
T e r r e  n a m e  ft  I . o y a n s p o r t .  T e r r e  H a u t e  f t  I n d l a n a p o l l a .  L o e a n a p n r t  f t  
T o l e d o  a n d  I n d .  f t  V ln e e n n e s  R R s .  P e n n s y lv a n ia  C o .  o n  J a n .  I 1 0 0 7  o w n e d  
,  1 1 . n . u . i o o  o f  t h e  s t o c k .  A a  t o  v a n d a l  la  C o a l  C o . ,  s e e  V .  ft I , p .  2 1 0 .

S T O C K . — A u t h o r i z e d .  * ; ' j . 0 0 0 . 0 0 0 ;  I s s u e d .  , 1 4 . 0 , 0 . 6 1 6 :  p a r  , 1 0 0 .
D I V I D E N D S .  -2 %  1 0 0 6 :  In  I 0 U 0 . 4 % :  1 0 0 7  ,  5  % ;  ,1 1 0 8 , F e n . .  S H  %<
H O N R S .— T h e  c o n s o l i d a t e d  m t e e .  Is a  O rst l i e n  o n  t h e  r o a d  r r o m  3 1 .  

L o u is  t o  t h e  I n d i a n a  S t a t e  l i n e .  1 5 0  m l l e r . a m t  f r o m  l . o e a n s p o r t  t o  H u t l c r  
I n d . ,  0.1 m i l e s ,  a n d  a  l i e n ,  s u b j e c t  t o  t h e  , 4 . 1 0 0 . 0 0 0  o l d  b o n d s ,  o n  t h e  r e -  
lu n lid n ir  4 1 5  m ile s  o w n e d ,  i o r  w h ic h  a n  e q u a l  a m o u n t  o f  c o n s o l s  Is r e s e r v e d :  
, 1 0 . 0 0 0 .0 0 0  b e ln it  a l s o  r e s e r v e d  f o r  I m p r o v e m e n t s  a n d  R c n e r a l  p u im o s c a .  
S e e  a m r l l c a t lo n  t o  l i s t ,  V .  « 0 .  p .  1 2 4 3 .  12 .16 : V .  M  , p ,  1 7 2 6 ; V . 8 2 .  p . 1 6 2 .  6 , 0 .

E A R N I N G S .  - R e p o r t  f o r  y e a r  e n d l n e  R e c .  11  1 » 0 6  tn  1  . 1 4 .  p .  1 1 7 8 .  
■ b o w l i n e .e r o a s .  , 8 , 0 0 4 . 8 5 0 ;  n e t .  , 1 . 0 7 2 , 0 8 0 ;  o t h e r  I n c . .  J R I .O iiO : c h a r u e i .  
, 0 0 4 . 3 2 2 ;  d i v i d e n d  ( t u % l .  , 8 4 7 . 0 0 0 :  e x t r a o r .  e x p e n d ,  f u n d ,  , 4 0 0 . 0 0 0 ;  
b n l . ,  s u r . .  , 1 3 . 8 4 1 .  ( V .  * 4 .  p  1 6 0 ,  V 1 4 . 1 1 7 8 :  V  8 6 ,  p  t l O . I

V E R A  C R U Z  ft  P A C I F I C  R V . — O w n s  f r o m  C o r d o b a ,  o n  t h e  M e x i c a n  
R y . .  t o  S a n t a  L u c r e t l a ,  2 0 3  m i l e s ,  o n  t h e  T c h i i a n t e p e o  N a t i o n a l  R y .  
b y  w h ic h  c o n n e c t i o n  Is b a d  w i t h  S a t in a  C r u x  o n  P a c i f i c  O c e a n ,  1 1 4  n ia e r , 
d i s t a n t :  a l s o  b r a n c h  f r o m  T le r r a  B l a n c a  t o  V e r a  C r u x ,  o n  t h e  G u l f  o f  
h i o x l e o ,  6 2  m i l e s ,  f o r m i n g  a  t h r o u g h  lin t  f r o m  t h e  A t l a n t i c  t o  t h e  P a c i n o  
O c e a n :  t o t a l ,  2 6 3  m i l e s .  S t o c k .  , 1 . 0 0 0 , 0 0 0  c o m m o n ,  a l l  o w n e d  b y  M e x i 
c a n  G o v e r n m e n t ,  w h ic h  y u a r a i i t e e s  b o n d s ,  p r ln .  a n d  I n t e r e s t ,  b y  e n d o r s e 
m e n t .  V .  7 8 .  p .  1 7 8 1 .  1 9 6 3 ; V .  7 0 .  p .  1 0 3 3  1 8 4 3 .  .........................

H O N R S  a r e  s u b j e c t  t o  c a l l  a t  110  t o  J u l y  I 1 0 2 4 .  a n d  o n  J u l y  1 1 0 2 4  
a n d  t h e r e a f t e r  a t  p a r .  O f  t h e  b o n d s  , 4 . 3 0 0 . 0 0 0  h a d  I n t e r e s t  s c a l e d  t o  
1 IS t o  D e e .  31 1 0 0 5 .  2 "S f r o m  J a n  I 1 9 0 6  t o  D e c  1 IU u7  a n d  3  *5 f r o m  
J a n .  1 1 0 0 8 .  t o  R c c .  31 1 9 0 0 ; t h e s e  h a v e  s u p p l e m e n t a r y  c o u p o n s  a t t a c h e d ,  
r e p r e s e n t i n g  b a l a n c e  o f  4 ' %  lu t c r o a t .  p a y a b l e  A t S p e y e r  A  C o . ,  N e w  
Y o r k ,  f r o m  fu n d  d o t)(M ille d  t h e r e f o r .

E A R N I N G S . — F o r  y e a r  e n d i n g  D e c .  .31 1 0 0 6 ,  g r o s s  c a m # .  ( M e x i c a n  c u r 
r e n c y )  w e r e  $ 9 6 8 ,0 9 8 ;  n e t ,  $ 3 3 ,3 3 9 .  In  1 9 0 5 , g ro ^ A . $ ,* 6 1 .M l ;  c le f ,  u n d e r  
o p e r .  e x p . ,  $ 2 2 8 ,8 7 9 .  H a l. s h e e t  J u n e  3 0  1 9 0 5 . V .  8 1 .  p .  1 8 4 6 .

P r e s ,  n m l  G e n .  M g r . .  T h o m a *  M i la n ,  V e r a  C r u * .  M c x . ;  A x s t .  T f e a a .  a n d  
A x ^ t .  S e c . .  L .  8 .  Z i m m e r m a n ,  B a l t i m o r e .— ( V .  8 4 ,  p .  8 0 4 . )

V E R M O N T  A  M A S S A C H U S E T T S  R R . — R o a d .  F i t c h b u r g  t o  G r e e n 
f i e ld ,  M a s s . ,  8 6  rn lle s  o f  d o u b l e  t r a c k ,  b r a n c h .  3  m i l e s .  L e a s e d  t o  F i t c h 
b u r g  R R .  f o r  OUU y e a r s  a t  6 %  o n  s t o c k .  B o n d s  f o r  $ 7 7 2 ,0 0 0  w e r e  I s s u e d  
t o  r e f u n d  t h e  5 s  d u e  M a y  I 1 0 0 3  e t c .  — ( V .  7 9 .  p .  2 6 3 0 . )

V E R M O N T  V A L L E Y  R Y .  -S e e  C o n n e c t i c u t  R l v r r R R . —  V .  8 1 ,  p . 9 0 0 .
V I C K S B U R G  S H R E V E P O R T  A  P A C I F I C  R V . — D e l t a  l a  . o n  M U - 

• Is s lp p l R i v e r ,  v i a  S h r e v e p o r t ,  t o  T e x a s  H u e . 1 88  m il e s .  O f  t h is ,  17  m ile #  
S h r e v e p o r t  t o  T e x a s  S t a t e  l i n e .  N  le a s e d  t o  M o . K a n .  A  T a x .  t i l l  J u l y  i0 2 .* .  
S u c c e s s o r  lu  1 0 0 1  t o  R lt ,,  fo r e c lO H e d . V .  7 2 .  n .  6 2 8 , 6 7 6 ;  V '. 7 7  p .  3 8 .

S T O C K ,  E T C .— O f  t h o  $3,500 .1*1*0  g e n e r a l  3 * .  $ 1 ,3 2 3 ,0 0 0  a r e  r e -s e r v c d  
t o  t a k e  u p  a t  m a t u r i t y  D ie  p r io r  d m  6#  a n d  $ 3 3 3 ,0 0 0  f o r  f u t u r e  l u t 'd * .  
C a r  t r u s t *  $ 1 9 3 ,6 6 4  (4  * > * ). d u e  x m i l -A t m .  tc» A n r ll  1 1 0 1 3 .  V .  6 3 ,  p .  1 3 4 4 .

D I V I D E N D S  O n  p r o f ,  i t o c l  1 9 0 2  t o  iim iT . 3 %  y e a r l y ;  o n  r o m t n o n ,  
1 0 9 3 ,  2 H % ‘, 1 9 0 1 .  3 % :  1 0 0 3 ,  N o v .  .21 .,: 1 0 0 6  n m l 1 9 0 7 ,  n o n e .

R A R m N i l S .  - F r o m  J u l y  1 t o  D e c  7 .  gn>x> . $ 7 1 6 ,2 6 9  In  1 9 0 7 ;  $ 6 5 3 ,1 0 0  
111 1 0 0 0 . R e p o r t  f o r  1 9 0 6  0 7  In  v .  8 3 ,  1». 1 3 9 4 .

Year—  Cross. Ni t. Other / nc Interest. •Jinl. sur.
1 0 0 6  0 7 _____$ 1 ,6 4 3 ,0 3 4  $ 3 1 1 ,1 3 7  $ 1 2 ,9 9 6  $ 1 7 0 ,1 8 9  $ 1 5 3 ,6 7 3
1 9 0 3  0 6 _____  1 .3 0 2 .2 2 3  2 6 3 .8 2 8  1 4 .0 6 9  1 7 0 .4 8 0  1 0 7 ,4 1 6

• F r o m  s u r p lu #  p a i d  In  b o t h  y e a r s  o n  n r e f .  ( $ 1 0 7 ,1 4 0 )  w n *  p a i d . - -  
( V .  8 3 .  p ,  1 .1 4 4 . 1 3 4 9 ; V .  8 3 ,  p .  1 6 2 .  7 2 3 .  1 3 9 4 . )

V I R G I N I A  A I R  L I N E  R Y .  - U n d e r  c o n s t r u c t  o n  f r o m  l . l n d s n y .  V a  , o n  
t h e  C h e s a p e a k e  A  O h i o  m a in  l in e  t o  U p p e r  H rctttO  o n  t h e  . U iu c n  R i v e r  
d i v i s i o n ,  a b o u t  3 0  m i l e s ,  t »  b e  c x u n p l e i c d  b y  M a y  1 9 0 8 . S t u c k  a u t h o r i z e d *  
c o m m o n ,  $ 100 ,0 0 0 ; p r e f e r r e d .  I i o o . n o o .  H o o d # .  $ 9 0 0 ,0 0 0  a u t h o r i z e d .
I s a t ia b le  a t  $ 3 0 ,0 0 0  p e r  m i l e ;  F r a n k j in g  T r u s t  C o . ,  N e w  Y o r k ,  u u x t r r .  
V .  8 5 ,  p .  7 2 3 .  P r e s i d e n t ,  T .  ( )  l r « y  A m J i r t s l ,  V a . .  S e e . ,  J .  M .  R o b e r t 
s o n ,  G u a r lo t t e s v l l l e .  - V .  8 3 .  p .  7 2 3 .

V 1 R 0 I N 1 A - C A R 0 L I N A  R Y .  S e c  p a g a  1 7 8 .
V I R G I N I A  5e S O U T H W E S T E R N  R  V . — S e e  p a g e  1 7 ^ .
V I R G I N I A N  R Y  - T o  e x t e n d  f r o m  D e e p w a t e r  Y V .V a . , 0 0  t h e  K a n a w h a  

R i v e r ,  t o  S e w a l l  s  P o i n t ,  f i t a r  N o r f o l k  V a . .  4 4 3  m l l e a .  o f  w h ic h  1 2 3  n d l «  
o p e r a t e d  In  J u l y  IU07 f r o m  S< w ill* P
f t g g r c g a t lt> g  6 7  in  Ilea , n m l b a l a n c e  t o  b e  c o m p l e t e d  b y  A p r i l  1 0 0 8 .  H e o  
V .  8 1 .  p .  6 2 7 ;  V .  7 8 .  p .  1 9 6 2 ; V  8 1 ,  p .  1 3 3 1 ;  V .  8 3 ,  p .  4 3 6 ;  V .  * 4 .  p .  1 2 4 0 ;  
V .  8 5 ,  p .  1 0 0 6 . S in  c e  r«>r, A p r i l  l 0 0 7 .  o f  t h e  T i d e w a t e r  a n d  D e e p w a t e r  
R y a .  S l o c k  a u t h o r l / e d ,  $ 3 3 . 0 0 0 , o o u .

P O N  1 ) 8 .— T h e  f ir s t  3 s  a r e  I s s u a b le  a# f o l l o w s :  5 3 3 .3 0 0 .0 0 0  f o r  t h e  c o n -
M r u e l l o n  o f  H ie  l l n «  f r o m  n r e p w a t e r  t o  S e w a l l ’ # P o i n t .  4 4 2  r n l le s .  s i n g le  
t r a c k .  F u r t h e r  b o n d s  m a y  b e  b > u c d :  F o r  e a c h  m i l e  o f  s l n g l r - t r a i k  e x 
t e n s i o n  o f  m a in  l i n e .  $ 7 5 ,0 0 0 ;  o f  s l u g l e - t r a r k  b r a n c h  l i n e s ,  $ 3 0 ,0 0 0 ;  f o r  e a c h  
m ile  t<i s e c o n d  t r u c k  m i m a in  l i n e .  I * u . " o u .  v .  8 4 ,  p .

T h o  T l d o w a t e r  G u n f t r u c t l o n  6**. p a r t i c i p a t i o n  c e r t l f l o a i e a  a r e  s e c u r e d  b y  
$:,' 0 , 0 0 0 , 0 9 0  f ir s t  m t g e .  b o n d s  n m l 5 i o . o 0 0 . 0 0 n  d i v i d e n d  n r  In t e r e s t  p a y i n g  
c o l l a t e r a l .  T h e  l o a n  1* g u a r a n t e e d  b y  11 l ( ,  R o g e r s .  V .  8 4 ,  f) .  4 5 1 ,  3 0 9 .  
O f  t h e  V i r g in i a  T e r m i n a l  R y .  5# c o v e t i n g  t h o  N o r f o l k  t e r m i n a l #  i $ l O , f i o o , o o o  
a u t h o r l / e d  Is su e ) • g u a r ,  p r ln  a n d  I n t .  b y  t h e  V ir g in i a n  R y . ,  $ 6 0 0 ,0 0 (1  h a v e  
b e e n  I s s u e d ,  t h e  r e m a in i n g  $ o .3 0 0 . 0 0 u  b e in g  r e s v r v c d  f b r  c u n t n k i I o n  o f  
p r o p r r t l i v e  V .  8 4 .  p .  1 1 8 4 . H e n r y  i l  R o g e r s  o f  t h e  s t a n d a r d  O i l  a n d  
a s s o c i a t e s  a r e  u n d e r s t o o d  t o  Ire llu n n t l o g  t h e  c n t r r o r U e .

P r e s  . W .  N . P a g e ,  A o # t c d .  W .  V a . ;  S e c .  a n d  T re .x s  . J n rn c #  C U r k e ,  44* 
W a l l  S t . ,  N e w  Y o r k .  —  iV  M . p . l l M  1 2 4 0  1 3 0 8 . 1 3 6 8 ;  V .  8 5 .  p  1 9 0 6 . )

W  A B A S H  C H E S T E R  A  W E S T E R N  R R . - S c e  p a r e  1 7 8 .
W A B A S H *  P I T T  S B  L' If O i l  T E R M I N A L  R Y .— (See M a p  of Wabash R R .)  

— O w n s  r o a d  e x t e n d i n g  f r o m  ^ n n c o t J o n  tr| th  W h e e l in g  A  L a k e  E r i c  R R
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I ‘Hi RAILWAY STOCKS AND BONDS. [V O L . I .X X X V T .

Date
•it

Uonds.

S ire, or 
Par 

Value.

1 9 0 6 $ 1 ,0 0 0
1 9 0 7 1 ,0 0 0  A c

1 9 0 3
1901 3 0 0
1 0 0 2 1 ,0 0 0
1 0 0 6
1 8 7 8 1 .0 0 0
1 8 8 8 l  .0 0 0
189.1 1 .0 0 0
1 9 0 6 1 ,0 0 0

1 0 0
1 8 7 7 1 .0 0 0
1 8 7 7 1 ,0 0 0
_____ 3 0
1901) l 0 0 0
1 8 9 8 5 0 0  A C

1 0 0 4 1 .0 0 0
1 8 9 9 1 .0 0 0

100 5 1 ,0 0 0  A c
1 9 0 7
190 7 1 .0 0 0
1 9 0 2 1 ,0 0 0

6 0
6 0

1881 1 .0 0 0
1 8 7 9 5 0 0  A c
1 8 8 2 1 ,0 0 0
1 8 9 6 1 .0 0 0
1 « im 1 ,0 0 0
189 6 1 .0 0 0
1 8 8 5 1 .0 0 0  AC

R R .
1 8 9 0 1 .0 0 0
1 m m 1 .000

IN T E R E S T  O R  D I V I D E N D S .

Rate
%

When
Pat/abte.

Where Payable, and bu 
W hom .

4 H  g  
5  g

J  A  J  
M  A N  10

l . e e . H l e * l m o n A C o . , n o s t .  
F ir s t  .V n t H I r N Y ;  i P r o v

R A IL R O A D S .

F o r  explanation of column headings, A c . ,  sec notes 
on first page of tables.

W a b a s h  R R  i C o n c l . ) — E q u i p  b d s S c r C d u c s - n n r e d  1 10
T w o - y e a r  c o l l a t  g o l d  n o t e s .......................................................

V a r i o u s  e q u i p m e n t  t r u s t s  J u n e  3 0  1 0 0 7 .  . _____
F i v e - y e a r  n o t e s  $ 1 0 ,0 0 0 ,0 0 0  g o l d  r e d e e m  a t  p a r _____
K n n a  C y  E x c  S o  A  N o r  M  if g u a r  ( V  7 0  p  2 6 0 7 ) . .  
C o l u m b i a  A  S t  L o u t s  $ 3 0 0 ,0 1 )0  g o l d  g u a r  p  & L . S S t
B u f f a l o  T e r m  A s s n  1 st  M  $ 1 .1 0 0 .0 0 0  g u a r  p  A  I .............
S t  I . C o u r t  B l  A  ( )  ( l e a s e d )  1st M  ( o p t i o n  V 7 5 , p  1 0 3 3 ) 

W a b a s h  C h e a t e r  ft W e s t e r n  —  F ir s t  m o r t g a g e  g o l d . . c *
F i r s t  c o n s o l i d a t e d  m o r t g a g e  $  l  , 0 0 0 ,0 0 0  g o l d . .  S S l  ,o* 

W n d le v  S o u t h e r n  —  F ir s t  M  Sl.OO O .O O D  g o l d  r e d  I U 3 .G
W a l l k l l l  V a l l e y — S t o c k  3 k %  g u a r a n t e e d ..............................

F i r s t  m o r t g a g e  ( f o r m e r l y  7 s ) g u a r a n t e e d ..........................
S e c o n d  m o r t g a g e  I n c o m e  3  1$ %  g u a r a n t e e d .....................

W a r r e n  (N  J ) — S t o c k  7 %  p e r p e t u a l  g u a r  D  L  &  W . .
F ir s t  r e f  M  $ 2 ,0 0 0 ,0 0 0  g o l d  g u a r  p  A  1............... P .o *  A r

W a s h i n g t o n  C e n t r a l — F ir s t  M  g o l d  $ 1 3 ,0 0 0  p e r  t n l l e .  K
W a s l i  A  C o l u m b i a  R i v e r — S e e  N o r t h e r n  F a r  .................
W a s h i n g t o n  C o — 1 s t  M  g o l d  g u a r  ( e n d )  r e d  ( t e x t ) C e . o *  
W a s h i n g t o n  & F r a n k l in — 1 st M  $ 4 7 3 ,0 0 0  g  I n i  r e n t a l . r  
W a s h i n g t o n  O h io  A  W e s t e r n — S e c  S o u t h e r n  F ly .
W a s h  T e r m — 1 s t  M  $ 1 2  O Q O .O O O g g u a r  ( t e x t ) - U s . c * A r

G o l d  not< v> s e c u r e d  b y  $ 2 ,0 0 0 ,0 0 0  b o n d # ..............................
W a s h  A  V a n d e m e r c —  1 st  M  $ 1 ,3 0 0 ,0 0 0  g  g u  p  A  I S B a  
W c a t l i  M ln  W a l l*  & N o r — 1st M  g u a r  p  A  l c m l  ( t e x t )  N 
W a s t  C h a s t a r — S e e  P e n n s y lv a n ia  R R .
W a s t  J e r s e y  &  S e a  S h o r e  R R — C o m m o n  s t o c k ............ .

S p e c i a l  g u a r a n t e e d  S t o c k  U riel $ 0 0 ,1 3 0  VVr J  I I U ) _____
C a m d e n  A  A t l  c o n s  M  ( $ 0 3 0 ,0 0 0  5 s : b a l  0 s  c o u p o n )
W e s t  J e r s e y  c o n s o l  m o r t g a g e  ($ 1 ,3 0 0  Is s c r i p ) _____ r
W o o d s t o w n  A  S w c d c s b o r o  l ir s t  m o r t g a g e .....................c *
W e s t  J e r s e y  A S S  l ir s t  c o n s  M  S e r ie s  A  g o l d  »  f . c *

G o l d  S e n e s  B  s i . s o o . o o o  g o l d  ....................... .................‘
G o l d  S e r i e s  C A D  ( $ 0 0 0 ,0 0 0  S e r  O  3  U s ) __________

W e s t  S h o r e — 1s t  M  g u n r  p  A  I e n d  b y  N  V  C . - U n . c A r  
W e s t  V ir g in ia  C e n t r a l  A  P i t t s b u r g h — S e e  W e s t e r n  M a r  y l a n d  
W e d  V i r g in i a  A  P i t t s b u r g h  — F ir s t  M  g o l d .  .M e U a .c *  13U
W e s t  V i r g in i a  M U l .m d —  1st \ f $ 1 ,0 0 0 ,0 0 0  g ______ . M o  34

Arnou til 
Outstanding

$ 3 ,2 3 3 ,0 0 0
0 ..............

7 2 5 ,3 0 1
7 .0 0 0 .  0 0 0  

100.000 
200,000
4 8 5 .0 0 0
421.000
3 0 0 .0 0 0
3 0 0 .0 0 0  

S e e  t e x t .
3 3 0 .0 0 0
2 3 0 .0 0 0
3 3 0 .0 0 0  

1 ,8 0 0 ,0 0 0
1 .3 0 1 .0 0 0
1 .8 5 3 .0 0 0

2 .3 0 0 .0 0 0
3 7 8 .0 0 0

10.000.000
1.373.000

7 2 0 .0 0 0
5 0 0 .0 0 0

0.0 41.000
1 0 4 .0 0 0
000.000
7 5 0 .0 0 0  

00.000
1.000. 000
1.471.000
1 .0 7 0 .0 0 0  

3 0 .0 0 0 ,0 0 0

4 .0 0 0 .  0 0 0  (3 )  4 g
1 .0 0 0 .  0 0 0  5 g

4  g
4 g
3
0
5 g  
3  g
3  g
3H

;8
3 M  g
4 g

3V 4 g 
8 g

if
3 g 
4M  R
5  g

0
5  A  0  

0 
0

3  w S
4

Bonds— Princi
pal. IVTicn D u e. 

Stocks— Last 
Dividend.

T o  J u l y  1 1 0 1 0  
M a y  1 0  1000

J
M

A
A

J
N

J A J
J A J
J A .1
J A J

Q — F
J A J
M A ■S
A  15  &  O
F A A

— M

J A J
J A J

F A A
F A A
F A A
V A A

M A 8
J A D
J A J
M A N
M A N

M a y
J O f f i c e ,  S t  L o u i s  J a n

N  O f f i c e ,  1 0 3  U 'w a y ,  N  Y  M a y
------------- --------- -- —  ..................... J u n e
O f f i c e ,  1 0 5  U ’ w a y ,  N  V  
N a t  H a n k  o f  C o m m ,  N  Y  
J u l y  1 8 0 4  p a i d  J u l y  1 ’ 0 0  
G u a r a n t y  T r u s t  C o ,  N  Y  
G r a n d  C e n t  S t a t i o n ,  N  Y  

d o  d o
d o  d o

V a r i o u s .

d o  d o
K n ic k e r b o c k e r  T r  C o . N Y

N* Y ,  P o r t l a n d  A  B o s t o n  J a n  1 1 0 5 4  
P h i l a d e l p h i a ,  P a  J a n  1 1 0 3 0

W a s h i n g t o n  a n d  N o w  Y k  F e b  1 1 0 4 5  
N e w  Y o r k  A u g  1 1 0 0 0
............................................................F e b  1 1 0 4 7
M e r c a n t i l e  T r u s t  C o ,  N  Y  A u g  I 1 9 3 0

J u ly
J u ly
J a n
July
F e b
J u ly

Oct
A u g
M a r

1 1 9 1 0  
1 1 0 2 8  
I 1 0 4 2  
2 0  1 0 0 8  
1 1 0 0 8  
I 1 0 1 8  
1 1 0 2 8  
1 1020 
1 9 0 8  
1 101 7  
1 101 7  
13  *07  3 H  
1 2000 
1 1 0 4 $

B r o a d  S t  S t a t i o n .  P h l la  
d o  d o
d o  d o
d o  d o

C a m d e n  S a f e  D e p A  T r C o  
B r o a d  S t  S t a t i o n ,  P h l la  

d o  d o
d o  d o

J  A  J  G r a n d  C e n t  S t a t i o n .  N  Y  J a n

A  A  O B  A O  O f f .  2  W a l l  S t ,  N  Y  A p r i l  1 1 0 0 0
A  A O Morton Trust Co, X  Y April 2 1020

S e p t  1 0  '0 7  3 !  
D e c  1 1 0 0 7  3  /  

1 1911J u ly
N o v
May
J u l y  I

1 9 0 0
1012
1 9 3 0

J u ly  1 1 0 3 0  
J u ly  1 1 0 3 0

n e a r  J e w e t t ,  O . .  e a s t e r l y  t o  P i t t s b u r g h .  P a . ,  n h o u i  6 0  m l  le a  o p e n e d  
J u ly  2 1 0 0 4 :  a l s o  e x t e n s i v e  t e r m i n a l s  a t  P i t t s b u r g h  a n d  m a j o r i t y  o f  s t o c k  
o f  W h e e l in g  A  L a k e  E r ie  ( w h i c h  s e e ) ,  t h u s  c o n t r o l l i n g  t h e  e a s t e r ly  e n d  
o f  t h e  W a b a s h  s y s t e m  f r o m  T o l e d o  t o  P i t t s b u r g h .  V .  7 8 .  p .  1 0 0 8 ,  2 3 8 0  
2 4 4 3 ;  V .  8 2 , p ,  5 7 0 .  S t o c k .  $ 1 0 ,0 0 0 ,0 0 0 .  a ll  o w n e d  b y  W a b a s h .

I n  S e p t e m b e r  1 0 0 4 ,  a c q u i r e d  t h e  e n t i r e  $ 1 4 ,0 0 0 ,0 0 0  s t o c k  o f  P i t t s b u r g h  
T e r m in a l  R R .  A  C o a l  C o . ,  a  b e l t  l in e  a t  P i t t s b u r g h  a n d  a b o u t  1 3 .0 0 0  a c r e a  
o f  c o a l  a n d  0 7 3  a c r e s  o f  s u r f a c e  l a n d s ,  t h e  l a t t e r  le a s e d  t o  t h e  P i t t s b u r g h  
C o a l  C o .  T h e  s t o c k  Is p l e d g e d  t o  s e c u r e  W a b a s h  R R ,  4  H  %  n o t e s  o f  
1 9 0 3 .  V .  8 0 ,  n .  1 3 6 1 .  V ,  7 0 .  p .  1 0 2 4 ,  2 0 8 7 .  V .  8 0 .  p .  1 2 3 2 ,  1 3 0 4 ,  1 7 2 0 .

B O N D S . — B o t h  c la s s e s  o r  n o u n s  a r e  s e c u r e d  b y  a ll  p r o p e r t y  n o w  o w n e d  
o r  h e r e a f t e r  a c q u i r e d .  I n c l u d i n g  00  m i le s  o f  r o a d  o w n e r ] . P i t t s b u r g h  t e r 
m in a l s .  a n d  n e w  b r id g e  o v e r  M o n o n g a h e t a  R i v e r ,  a n d  f u r t h e r  b y  d e p o s i t  
o f  a  c o n t r o l l i n g  I n t e r e s t  In  t h o  W h e e l in g  A  L a k e  E r ie ,  v i a . :  $ 1 1 ,8 7 0 ,0 0 0  
c o m m o n ,  $ 0 , 4 2 3 , 8 0 0  s e c o n d  p r e f e r r e d  a n d  $ 8 4 7 ,3 0 0  ffra t  p r e f e r r e d  s t o c k :  
a n d  a l s o  b y  n  t r a f f i c  a n d  t r u c k a g e  a g r e e m e n t  w i t h  t h e  W h e e l in g  A  L a k e  
E r ie  a n d  W a b a s h .  u n d e r  w h ic h  t h e  l a t t e r  t w o  c o m p a n i e s  p l e d g e  2 3 %  o f  
t h e i r  g r o s s  e a r n i n g s  f r o m  t r a f f i c  I n t e r c h a n g e d  t o  m e e t  a n y  d c h o f e n o y  o f  
in t e r e s t  a n d  c o n t r a c t  w it h  C a r n e g ie  S t e e l  C o .  V .  h o . p .  1 2 3 1 ,  2 2 2 1 .

O f  t h e  $ 3 0 ,0 0 0 ,0 0 0  l ir s t  4 s ,  t h e  r e m a in in g  $ 2 0 ,5 0 0 ,0 0 0  Is r e s e r v e d  f o r  
a d d i t i o n a l  m i l e a g e ,  a c q u i s i t i o n s  a n d  f u t u r e  p u r p o s e s .  N o  f i r s t  m t g e .  b o n d s  
in  e x c e s s  o f  $ 3 5 ,0 0 0 ,0 0 0  a r c  t o  b e  I s s u e d  u n t i l  t h e  fu l l  I n t e r e s t  tor t h e  p r e 
c e d in g  y e a r  h a s  b e e n  p a id  o n  a l l  t h o  o u t s t a n d i n g  ffr s c  a n d  s e c o n d  
m t g e .  b o n d s .  T h e  s e c o n d  m t g e .  b o n d s  a r c  e n t i t l e d  t o  in t e r e s t  a t  4 %
Ee r  a n n u m  t o  J u n o  l i n o  I n c h ,  Ir e a r n e d  ( n o n  c u m . ) ,  a n d  t h e r e a f t e r  

e e o m e  f i x e d  I n t e r e s t  b o n d s .  V .  7 8 ,  p .  2 3 8 0 ,  2 4 4 3 :  V .  8 2  p .  0 8 9 .
E A R N I N G S .  — 12 m o s . ,  1 1 9 0 3 - 0 0 ...............G r o s s ,  $ 0 3 3 ,3 5 2 ;  n e t ,  $ 3 3 0 ,1 0 4

July 1 to June no. Ji004*0n..........Gross, $34,142; net, 104,350
— V .  8 2  . U 8U . 1 4 4 0

W A B A S H  R A M . R O  A D .— (See A f o p . ) — E m b r a c e s  l in e s  a s  f o l l o w s ,  v i s . ;
Owns Hast of M is s . R lrer. M ilks. 

T o l e d o ,  O . .  t o  E a s t  H a n n i b a l .
C a m p  P t .  a n d  E t v a a t o n ,  i l l .  5 3 0  

D e c a t u r ,  111., t o  E .  S t .  L o u i s . .  I l l )  
J u n e ,  n e a r  C h i c a g o  t o  E f f in g -  '

h a m  a n d  A K a m o n t ,  I II ................2 1 0
S t r e n t o r  t o  K a l r h u r y ...........................  31
E d w o r d s v l l l e  B r a n c h ........................... 8
D e l r c y .  n e a r  D e t r o i t ,  t o  B u t l e r  1 1 0  
M o n t p e l i e r .  O .  o n  l i n o  t o  D e 

t r o i t .  t o  C l a r k e  J u n c t i o n ,  n e a r
C h i c a g o  ...................................................... 1 5 0

A t t i c a  t o  C o v i n g t o n ...........................  15
C h a m p a i g n  t o  S i d n e y ...........................  12
T o l e d o  t o  M o n t p e l i e r ,  0 ................ 0 0
N e w  H a v e u  t o  B u t l e r ,  I n d _____ 2 0

ow n s W es' of M is s  Riser.
S t  L o u is  t o  n e a r  K a n s a s  C i t y .  2 7 5  
C e n t r a l la  t o  C o l u m b i a .  M o . . . .  21 
S t .  I*. L e v e e  t o  F e r g u s o n ,  M o . . .  1 1

Owns West Of M iss . River.
M oberly  to  O ttum w a. Ia ............  i $ i
S a l i s b u r y  t o  G l a s g o w ,  l a . ,  e t c  15
D e s  M o i n e s  t o  M o u l t o n ,  l a _____ 9 3
B r u n s w i c k .  M o . ,  t o  C o u n c i l  

B l u f f s ,  l a . ( I n c l .  41 m .  le a s e d )  2 2 3  
E x c e l s i o r  S p r .  t o  M llw  J u n e .  9

T o t a l  o w n e d  a n d  l e a s e d _____ 2 ,0 1 0
Track age, etc.

C h i c a g o  t o  C l a r k e  J u n c t i o n . . . .  18
M o b e r l y  t o  H a n n i b a l ......... ................. 7 0
E a s t  H a n n i b a l  t o  Q u i n c y ...............  t7
7  s h o r t  l i n e s  t o  Q u i n c y ,  D e 

t r o i t .  A c ..................................................  3 4
O t h e r  l i n e s ..................................................  54
W i n d s o r ,  O n t . .  t o  B u f f a l o ............... 2 7 5
( G r a n k  T r u n k  R y .  V  0 0 ,  p .  8 1 2 . )

_  . . . . . . .  G r a n d  t o t a l  J u l y .  1 0 0 7 .................2 ,5 1 4
A l s o  o w n s  e n t i r e  $ 1 0 ,0 0 0 ,0 0 0  s t o c k  o f  W a b a s h - P i t t s b u r g h  T e r m in a l  

R y . ,  n o  m lle a ,  w h ic h  h o l d s  a  m a j o r i t y  o f  s t o c k  o f  W h e e l i n g  A  L a k e  E r ie  
B y . .  4 7 2  m il e s .  S e e  t h o s e  c o m p a n i e s .

H I S T O R Y .  A C . — S u c c e s s o r  In  1 8 8 0  t o  t h o  W a b a s h  S t .  L o u is  A  P a c i f i c ,  
w h ic h  w a s  s o l d  Id  f o r e c l o s u r e .  S e e  " S u p p l e m e n t ”  u p  t o  J a n u a r y  1 8 8 9  
T h e  M o  P n c .  s y s t i  o n  J u l y  1 1 0 0 7  o w n e d  $ 1 1 .3 2 6 .2 0 U  p n  * .8 2 6 , -
2 0 0  c o m .  s t o c k  a n d  $ 3 ,9 1 3 ,2 0 0  1 s t  r e f .  a n d  e x  t e n .  b o n d s .  V .  7 8 ,  p .  1 1 1 0 . 
u n d e r  t h e  t e r m s  o f  t h e  r e f u n d i n g  m o r t g a g e  o f  1 9 0 0  t h e  d e b e n t u r e  b o n d s  
d e p o s i t e d  n r r  t o  b e  k e p t  a l i v e ;  a l s o  t h e i r  v o t i n g  p o w e r .

I , E A S E . — E n t r a n c e  t o  C h i c a g o  Is o v e r  C h i c  A  W e s t  I n d i a n a ,  o f  w h o l e  
s t o c k  t h is  c o m p a n y  o w n s  $ 1 ,0 0 0 ,0 0 0  ( d i v i d e n d s ,  1 8 0 0 - 0 7 ,  0 %  y e a r l y )  

B O N  D S .  A c .  —  In  1 9 0 6  t h e r e  w a s c r e a t e d ,  p e r  p la n  V .  8 3 .  n .  4 3 7 . 6 2 0 .  a n  
I s s u e  o f  l ■*;, “ l i r s t  r e f u n d i n g  a n d  e x t e n s i o n ”  b o n d s ,  l i m i t e d  t o  $ 2 0 0 , 
o o o ,D o n ,  b e a r i n g  d a t e  J u l y  l  1U 06 a n d  s e c u r e d  o n  a l l  t h e  p r o p e r t y  o w n e d  
a t  d a t e  o f  m o r t g a g e  a n i l  t h e r e a f t e r  a c q u i r e d  f r o m  t h e  p r o c e e d s  t h e r e o f .  O f  
t h e  b o n d s ,  $ 3 . o o o , o o o  w o r n  I s s u a b le  a t  o n c e ,  $ 2 1 ,8 6 2 ,5 0 0  t o  r e t i r e  t h e  d e 
b e n t u r e s  a n d  $ 6 2 ,8 7 7 ,0 0 0  la  r e s e r v e d  t o  r e f u n d  o r  r e t i r e  t h e  e x i s t i n g  b o n d s ,  
p r o m i s s o r y  n o t e s  a m t  e q u i p m e n t  o b l i g a t i o n s .  T h e  b a l a n c e  ( $ 1 1 0 ,2 6 0 ,3 0 0 )  
o f  t h e  b o n d s  is  t o  b e  u s e d  o n l y  fu r  b e t t e r m e n t s ,  d e v e l o p m e n t ,  e x t e n s i o n  a n d  
e q u i p m e n t . T h e  a u t h o r i z e d  p r e f e r r e d  s t o c k  w a s  I n c r e a s e d  f r o m  $ 2 4 ,0 0 0 .0 0 0  
t o  $ 1 0 ,3 0 0 ,0 0 0  a n d  t h e  c o m m o n  s t o c k  f r o m  $ 7 8 ,0 0 0 ,0 0 0  (O f w h i c h  $ 3 8 , o o o .  
OOO o u t s t a n d i n g  D e e .  31  1 0 0 0 )  t o  $ 1 3 9 ,3 0 0 ,0 0 0 ,  a n  a m o u n t  n o t  e x c e e d i n g  
$ 1 6 , 0 0 0 , 0 0 0  o f  e a c h  c l a s s  o f  s t o c k  t o  b e  u s e d  t o  e f f e c t  t h e  c h a n g e  o f  t h e  
d e b e n t u r e  b o n d s .  T h e  p l a n  Is o p e r a t i v e .  $ 2 ,9 3 7 ,0 0 0  o f  t h e  S c r ie s  A  a n d  
a l l  e x c e p t  a b o u t  * 2 .6 3 2 , 0 0 0  o f  t h e  S c r i e s  B  d e b e n t u r e s  h a v i n g  a s s e n t e d .  
V .  8 3 ,  p .  1 3 9 1 ;  V .  8 4 .  J>. 5 2 ,  2 2 2 .  1 1 1 5 ;  V .  8 3 ,  p .  2 8 5 .  1 2 7 1 .

, M _  .  —  W ill Be Exchanged for—
S ecu rities K  (changed fo r  A m oun t  4 %  P ref. Com .

Kadi $ 1 ,0 0 0  Bond—  Issued. B onds. Stock. Stock.
D e b e n t u r e s  S e r ie s  A .........................................$ 3 ,5 0 0 ,0 0 0  $ 7 9 3  3 5 8 0  $ 3 8 0
D e b e n t u r e s  b u r ie s  B ............... ......................... 2 0 ,3 0 0 ,0 0 0  7 2 0  5 2 0  6 2 0

A b s t r a c t s  o f  t h e  m o r t g a g e s  o f  1 8 8 0  w e r e  I11 V .  4 0 ,  p .  2 7 0 - 7 7 3 .  T h o  
first mortgage c o v e r s  n il  D m  lin e s  o w n e d  b o t h  c a s t  a n d  w e s t  o f  t h e  M is s is s ip p i  
n t  t i m e  o f  r e o r g a n i z a t i o n  ( 1 .5 1 2  m t l c s i ;  b u t  t h e  second mortgage c o v e r s  o n l y  
1 ,0 0 9  m i l e s  c o s t  o f  t h o  r i v e r .

O f  t h e  B u f f a l o  T e r m i n a l  A s s o c i a t i o n  g u a r a n t e e d  n o t e s  ( C i t y  T r u s t  C o .  o f  
B o s t o n ,  t r u s t e e ) ,  5 1 8 5 ,0 0 0  o f  t h e  $ $ 3 3 ,0 0 0  o u t s t a n d i n g  w o n  e x t e n d i <1 f o r  
o n e  y e a r ,  t h o  r e m a i n i n g  $ 3 6 0 ,0 0 0  b e in g  a c q u i r e d  b y  t h e  W a b a s h .  V .  3 8 . 
p .  1 3 7 .  ? I 2 :  V .  8 3 ,  n .  4 2 .

I N T E R E S T  o n  MA " 1  ’9 6 .  ’ O T to ’ OO. 'O O to ’ 0 4 ,  * 0 3 . ’0 0 ,  1 9 0 7 .  1 9 0 8 .
b o n d s  ( % )  ............ .............  I 0  0  y e a r l y  0 0  J u l y ,  6  J a n . ,  3

” BT* b o n d s  ( % ) .  J o  n  o o o  J u l y , !  J a n . ,  1
Detroit A. Chicago E i l m .  m t g e .  ( $ 3 ,6 0 0 , 0 0 0 ) :  a b s t r a c t .  V .  3 4 ,  p .  1 0 4 9 .
D es M oinrs  /J l t d * I o n  b o n d s  o f  1 8 9 9 ,  s e c  V .  6 8 .  p .  5 7 1 ;  V .  0 0 .  p . .  1 2 4 8 .
A  s i n k i n g  f u n d  r e t i r e s  $ 1 0 0 ,0 0 0  e q u i p m e n t  5 s  o f  1 0 0 1  a n n u a l l y  a t  1 o n  

f o r  3  y r a m ,  t h e n  $ 1 5 0 ,0 0 0  f o r  10  y e a r s  a n d  t h e r e a f t e r  $ 2 0 0 ,o o o .  V .  7 2  
p .  1 8 3 .  3 8 2 ,  8 2 2 ;  V .  7 3 ,  p .  3 6 7 .  In  J u n e  1 0 0 0  $ 6 ,1 8 0 ,0 0 0  1 M %  e q u i p m e n t  
t r u s t  b o w l s  w e r e  s o l d ,  m a t u r i n g  $ 3 0 0 ,0 0 0  s e m i - a n n u a l l y  V .  8 2 .  p .  1 4 9 8  

O m a h a  D i v i s i o n  3 ( 4 8  c o v e r  C o u n c i l  B l u f f s .  l a . ,  t o  P a t t o n s b u r g .  M o . ,  
1 4 4  m lle . i .  V .  7 “» , p .  6 $ 0 -  C o l u m b i a  A  S t .  L o u is  H R .  g u a r a n t e e d  b o n d s ,  
V .  7 3 ,  p .  3 3 8 ,  7 8 6 ,  1 0 1 2 ; V .  7 4 .  p .  1 0 4 0 ; V .  7 6 .  p .  6 8 0 .

T h o  $ 10 ,0 0 0 ,0 0 0  t e r m i n a l  g o l d  b o n d s  o f  1 0 0 4  a r c  I s s u e d  t o  a c q u i r e  
f r o m  t lr n o  t o  t l m o  a d d i t i o n a l  t e r m i n a l s  a t  S t .  L o u is  a n d  K a n s a s  C i t y ,  M o . .  
C h i c a g o  a n d  Q u i n c y ,  I D , ,  T o l e d o ,  O . ,  D e t r o i t .  M i c h . ,  a n d  o t h e r  p l a c e s .  
V .  7 6 .  p ,  1 3 6 , 7 3 3 ,  1 0 3 2 ; V .  8 1 .  p .  1 4 3 7 ; V .  8 2 .  p .  5 7 0 ;  V .  8 .1 . p7  1 2 3 6 ; 
V .  H I ,  p  9 9 7 .

T h e  $ 6 ,1 6 0 ,0 0 0  3 - y e a r  5 %  n o t e s  m a t u r in g  M a y  i n  1 0 0 7  w e r e  e x t e n d e d  f o r  
t w o  y e a r s .  'D i e  n e w  n o t e s  a r c  s e c u r e d  b y  t h o  e n t i r e  s t o c k  ( $ 1 0 ,0 0 0 ,0 0 0 ) 
a n d  $ 6 ,6 0 0 ,0 0 0  o f  5 0 - y e n r  l i r s t  m o r t g a g e  b o n d s  o f  W a b a s h - P i t t s b u r g h  T e r m .  
R y .  a n d  5 4 ,8 0 0 .0 0 0  W a b a s h  U R .  1st r e f .  1s. V .  8 4 ,  p .  8 6 9 .  V .  7 8 ,  n .  
1 3 3 1 ;  V .  8 4 .  p .  8 6 9 .  0 3 2 .  $ 8 4 0 ,0 0 0  C O U lp t. 6 s .  V .  7 8 .  p .  1 3 5 1 .

T h e  f i v e - y e a r  4 H  %  n o t e s  o f  1 0 0 5  ( $ 1 0 ,0 0 0 ,0 0 0  a u t h o r i z e d  I s s u e ) ,  o f  
w h i c h  $ 7 ,0 0 0 ,0 0 0  w a s  s o l d ,  a r e  s e c u r e d  b y  p l e d g e  o f  a b o u t  $ 8 ,0 0 0 ,0 0 0  
W a b o s h - P l t t s .  T e r m .  R y .  n o t e s  a n d  o t h e r  c o l l a t e r a l .  S e c  l i s t ,  V ,  8 0 ,  p .  
1 7 2 9 ; V .  8 0 ,  p .  1 2 .1 1 , 1 3 6 4 .

G E N E R A L  F I N A N C E S . — C o m p l e t i o n  |n  J u l y  1 9 0 4 .  o f  t h o  c o n t r o l l e d  
W a b o s h - P I t t s b u r g h  T e r m .  R y .  (s e e  t h a t  c o .  a b o v e )  a f f o r d s  d i r e c t  c o n n e c t i o n  
w i t h  P i t t s b u r g h .  V .  7 8 ,  p .  2 3 8 6 ,  2 4 4 3 ;  V .  7 9 , p .  1 0 2 4 .  A  G o u l d  s y n d i 
c a t e  h a s  a c q u i r e d  t h e  W e s t e r n  M d .  U R .  t o  o b t a i n  a c c e s s  t o  t i d e w a t e r .

A s  l o  n e w  r e f u n d i n g  I s s u e ,  s e e  B O N D S  a b o v e .
E A R N IN G S .— 5 mbs..) 1907.......... .Gross, $12,131,961; net. $3.981.8.10

J u l y  1 10 N o v .  3 0 .  1 1 9 0 6 ............ . . G r o s s .  1 2 .0 0 2 .0 8 7 ;  n e t .  3 ,1 )0 0 ,0 6 1
R E P O R T ,  — A n n u a !  m e e t i n g  a t  S t .  L o u is  s e c o n d  T u e s d a y  In  S e p t e m b e r ,  

R e p o r t  Tor 1 9 0 0 -0 7  In  V .  8 3 .  p .  0 1 7 .
Year endino tunc  3 0 —  j u o 7

A v e r a g e  m i l e a g e .................................................. 2 ,5 1 6
G r o s s  e a r n i n g s ......................................... ..............$27  4 3 2 ,4 7 4
N e t  e a r n i n g s ..........................................................  7 9 2 7 .3 2 6
From  rent o f  tracks, A c ...........................  942,528

1 0 0 5 .1 0 0 6 .
2 ,5 1 7  2 ,5 1 7

$ 2 5 ,0 1 5 ,3 7 9  $ 2 1 ,6 9 6 ,6 0 0  
6 ,9 3 7 ,4 9 1  4 ,1 9 .1 ,1 5 0
1 ,2 3 1 .8 1 5  8 7 5 ,2 6 2

$ 5 ,0 6 8 ,4 1 8
$ 8 2 6 ,6 2 4

2 .2 3 2 .5 9 4
3 .4 6 8 ,5 7 2

T o t a l  n e t  I n c o m e ...........................................  $ 8 ,6 6 0 ,8 6 4  $ 8 ,1 6 0 ,3 .1 6
T a x e s .  ........... ............................ - - -  . .  1 8 8 3 , - 6 1  $ 0 1 5 ,9 0 9
T r a c k  b r i d g e  r e n t ,  A c ........... .......................... 1 33 a .o n ?  1 6 3 6 .4 4 4
I n t e r e s t  o n  b o n d s .............................................. * 4 , 0 1 1 .6 3 6  3 .7 8 7 .6 5 1
A p p r o p r i a t i o n  f o r  n e w  e q u i p m e n t .  1 ,7 0 0 ,0 0 0  1 , 3 0 0 .0 0 0  . . . ______
D i v i d e n d  o n  * V ’  d e b e n t u r e s  ( 6 % )  2 1 0 ,0 0 0  .
D i v i d e n d  o n  " B "  d e b e n t u r e * _____ (1 % )  2 6 3 .0 0 0  .......................................

B a l a n c e ........................................................r u t .  $ 4 6 1 ,6 6 5  a r . $ 5 0 0 . 3 3 3 d f . s i . 4 5 9 .3 7 2

• T h e  I n t e r e s t  o n  l i r s t  r e f u n d i n g  a m i  e x t e n s i o n  b o n d s  t o  J u l y  1 11107 
( $ 3 8 3 , 160 ) w a s  c h a r g e d  a g a in s t  p r o f i t  a m i  l o s s ,  t o  w h ic h  w a n  a l s o  c r e d i t e d  
d i v i d e n d s  r e c e i v e d  o n  S e r i e s  ‘ *A ,f  a n d  ” B ”  d e b e n t u r e *  o w n e d  ( $ 1 1 1 , 0 0 1 ) .

O F F I C E R S , — C h a i r m a n ,  IS, T .  J e f f e r y :  P r e s . .  F r e d e r i c k  A .  D e la n o ;  
G e n .  M g r . ,  H e n r y  M i ll e r ;  T r c a s . ,  F .  L .  O 'L e a r y ;  S e e . ,  J .  O . O t t c s o n .

D i r e c t o r s — T h o m a s  H .  H u b b a r d .  E .  T .  J e f f e r y ,  I t .  M . G a l l a w a y ,  E d g a r  
T .  W e l l e s .  G e o r g e  J .  G o u l d ,  S .  C . R e y n o l d s .  J o h n  T ,  T e r r y ,  J .  ,1. S l o c u m ,  
W i n s l o w  S .  P ie r r e .  W .  B .  S a n d e r s ,  R .  c .  C l o w r v .  VV. I I .  B l o d g e t t  a m i  
P .  A -  D C la n o .  O f f i c e ,  1 0 6  B r o a d w a y ,  N .  Y . — ( V .  8 6 .  p .  5 3 ,  1 7 0 . )

W A D L E Y  S O U T H  C R N  r y .— S e c  p a g e  1 7 8 .
W A R R E N  A  C O R S I C A N A  P A C I F I C  R Y .  W A R R E N  R R . — S e c  p .  1 7 $ .
W A S H I N G ! O N  C B N 1 R A L  R Y . —  S e e  p a g e  1 7 8 .
W A S H .  C O U N T Y  R Y  . W A S H .  A  F R A N K L I N  R Y — S e e  p a g e  1 7 $ .
W A S H I N G T O N  T E R M I N A L  C O . — O w n s  u n i o n  s t a t i o n  a t  M n s s a e h u s c t t a  

A v e . ,  W a s h i n g t o n .  D .  w i t h  t e r m i n a l  a n d  a p p r o a c h e s :  o p e n e d  G e t ,  2 7  
1 0 0 7 .  V .  8 5 .  p .  1 1 1 1 T h e . P h l l a ,  M a lt , a, W a s h .  ( P e n n .  R R .  s y s t e m )  a n d  
t h e  H a lt .  A  O h i o  o w n  t h e  o u t s t a n d i n g  $ 2 . 3 0 0 ,0 0 0  s t o c k  ( n u t n ,  a m o u n t  
$ 5 , 0 0 0 , 0 0 0  a n i l  g u a r a n t e e  t h e  b o n d s ,  o f  w h ic h  $ 1 0 , 0 0 0 ,0 0 0  h e a r i n g  3 1 4 %  
I n t .  w a s  s o l d  In  A p r i l  1 9 0 3  ( t h e  r e m a in i n g  $ 3 ,0 0 0 ,0 0 0  (4 a ) b e i n g  d o  p o s i t e d  a s  
c o l l a t e r a l  f o r  $ 1 ,5 7 5 ,0 0 0  3 %  2 y e a r  n o t e s .  V ,  8 0 ,  p .  1 0 7 3 .  V ,  7 0 ,  p .  8 1 3 .  
n o  t :  V .  7 7 ,  p .  2 3 2 ;  V .  HO, p .  6 3 2 .  11 7 6 . 136  1; V .  8 5 .  p .  4 2 .  F o r m  o f  g u a r 
a n t y .  V .  8 4 ,  p .  1 3 6 8 .  O t h e r  t e n a n t s  b e s id e s  g u a r a n t o r s  a r e  S o u .  R y . ,  W a s h .  
S o u t h .  R y .  a n d  O b o s .  A  O h i o  R y . — ( V .  8 5 ,  p ,  l i l t .  1 4 0 3 .)  d i a l

W A S H I N G T O N  A  V A N  D E M U R E .  -  W a s h i n g t o n ,  N .  C , ,  t o  V n n d e m c r o  
o n  P a m l i c o  S o u n d .  4 o  m i l e s .  B r a n c h e s  a r c  p r o p o s e d .  S t o r k ,  Is a l l  
o w n e d  b y  t h o  A t l a n t i c  ( ’oa st , L in e  R R . ,  w h i c h  g u a r a n t e e s  t h o  b o n d s ,  
p r i l l ,  a n d  I n t .  ,  B o n d s  a r c  I s m a b l c a t  $ 1 8 ,0 0 0  p e r  m i l e ,  I n r l u d l n g  $ I,()UU f o r  
e q u i p m e n t .  V .  h i ,  p .  124 9 ; f o r m  o f  g u a r a n t y ,  v .  8 3 ,  p .  3 4 7 .

W E A T H E R F O R D  M I N E R A L  W E L L S  A  N O R T I 1 W .  R V . —  S e e  P -  1 7 8 .
W E S T  J E R S F .Y  A  S E A  S H O R E  R R . — (.9<f* M a p  Pennsylvania  R R . )  —  

O w n s  a l l  t h e  l in e s  o n  t h e  P e n n s y l v a n i a  s y s t e m  In  S o u t h e r n  N o w  J e r s e y ,  
I n c l u d i n g  C a m d e n ,  o p p ,  P h i l a d e l p h i a ,  t o  A t l a n t i c  C i t y  (3 9  m i l e s ) ,  C a m d e n  
t o  C a p o  M a y .  8 2  m i l e s ,  A c . ,  t o t a l ,  3 3 3  m i l e s .  V .  6 2 ,  p .  .1 0 6 ,  8 7 1 .  O f  t h is .  
C a m u e n  t o  A t l a n t i c  C i t y ,  w i t h  b r a n c h ,  t o t a l  a b o u t  7 3  m i l e s ,  Is e q u i p p e d  
e l e c t r i c a l l y .  H a s  t r a f f i c  a g r e e m e n t  w i t h  A t l a n t i c  C i t y  A  S h o r n  ( e l e c t r i c )  
R R .  a n d  o p t i o n  t o  p u r c h a s e  m a jo r i t y  o f  I ts  $ 1 .0 0 0 .0 0 0  s t o c k  b e t w e e n  M a y  I 
1 0 1 3  a n d  M a y  t 1 0 1 8 . v .  8 3  p .  182 .

S T O C K . — S t o c k h o l d e r s  v o t e d  M o b .  n  191)6 t o  I n c r e a s e  t h e  c o m m o n  s t o c k  
t o  $ 1 0 ,0 0 0 ,0 0 0 . O f  t h o  n e w  M u c k ,  a b o u t  $ 3 , 4 1 8 , 0 0 0  w a s  s u b s c r i b e d  b y  
s t o c k h o l d e r s  a t  p a r  In  A p r i l  I 0 O6 . r a is in g  t h e  a m o u n t  o u t s t a n d i n g  t o  $(!,•  
6 4 1 . 6 0 0 ,  o f  W h ic h  t h e  P e n n .  R R .  h e ld  J a n .  1 1 9 0 7  $ 4 ,0 0 6 ,0 0 0 .  V .  8 2 ,  p . 
1 8 7 .  3 9 3 .  7 3 4 .  v

D I V I D E N D S . - - C o m m o n  S e p t .  1 8 9 6  t o  M o h .  1 0 0 5 ,  i n d . ,  6 %  y e a r l y ;  
s i n c e  t o  S e p t .  1 9 0 7 ,  I n c L ,  6 %  y e a r l y .

B O N D S . - - F l r e r  c o n s o l ,  i n t e r .  \> f o r  $ 7 , 0 0 0 , 0 0 0 .  o f  w h ic h  $ 1 , 8 4 0 , 0 0 0  r e 
s e r v e d  f o r  p r i o r  H im  b o n d s  w h e n  d u e .  V .  6 2 .  n .  U 7 » ;  V .  h i . p .  i c u .  
M o r t g a g e  t r u s t e e ,  C o m m o n w e a l t h  T i t l e  I n s u r .  A  T r u s t  C o . ,  P h i l a d e l p h i a .

E A R N I N G S . -  11 m o s . ,1 1 9 0 7 ............G r o s s ,  $ 6 , 6 4 4 , 0 8 4 ;  n e t ,  $ 1 ,3 4 7 ,3 0 5
J n u .  i t o  N o v .  3 0 .  f D i o n ............ G r o s s ,  4 ,9 2 4 , 0 8 4 :  n e t ,  l , 3 6 u .u o 3

R E P O R T . —  R e p o r t  f o r  1 0 0 6  w a s  In  V .  8 4 ,  p .  1 1 0 8 .
Years en d . Dec. 3 1 .  1 9 0 6 . 1 9 0 3 .  1 0 0 4 .  1 9 0 3 ,

G r o s s  e a r n i n g s ..................... $ 5 ,2 0 6 ,2 8 4  $ 4 ,6 6 3 ,4 0 5  $ 4 , 3 0 7 , 5 0 7  $ 4 ,2 6 0 ,4 6 0
N e t  e a r n i n g * ..........................  1 .2 4 0 ,3 7 0  1 .2 6 3 .6 7 7  1 .0 1 9 ,0 9 1  9 4 5 .4 7 6

I n  1 0 0 6  o t h e r  I n c . ,  $ 4 0 ,0 8 6 ;  I n t e r e s t  o n  fu n d e d  d e b t ,  r e n t a ls ,  t a x e s ,  A o . .  
$ 5 3 2 ,7 8 2 ;  d i v i d e n d s  a t  6 %  o n  c o m ,  ( a u d  6 %  o n  s p e c i a l  g u a r a n t e e d )  c a l l  f o r  
$ 4 8 1 ,0 4 4 :  b a l a n c e ,  s u r p l u s ,  $ 2 7 4 ,7 2 8  — ( V .  8 4 ,  |>. 1 100 1  V .  8 5 ,  p .  1 6 2 . )
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R A IL R O A D S .

F o r  explanation of column headings A c . see notes 
on first puge of tables.

A n tes
of

Hoad.

Date S ite , or 
of , Par  

bonds. Value.

W e s t e r n  (A la )  - - l f ft  M  g o l d  g u a r  h y C G n n t i d  O n  H R  o '  
W e s t e r n  M a r y l a n d — 1 st M  $ 5 0 ,0 0 0 ,0 0 0  i f . .  . M e . c * f t r  

G e n e r a l  l i e n  a n d  c o n v  M  $10  0 0 0 , 0 0 0 . R . c * A r  T e x t  
W e s t  V a  C e n t  A  P  1 s t  M  g  $ 3 ,0 0 0 ,0 0 0  a m . . .  M p . c  
P i e d m o n t  A  O u m b c r l a n t l  1st M jr O ld  i w s u m c d  . . . M e  
C o a l  A  I r o n  R y  1 st M  / o l d  a . s i ( V 7 l  p  1 1 0 0 ) . . . M * B «  
P o t o m a c  V a l  1 st U  $ 2  0 0 0 .0 0 0  g o l d  a $ $ . .  M « B * ,o * A r  

Lines Leased ( x )  and Controlled by  Ownership of all
x y B a l t  A  C u m t i V a l  R y  1 s t  M  I n t e r e s t  r e n t a l ______
x y B a l t  A  C u m b  V a l  H R  1 st M  I n t e r e s t  r e n t a l .  
x B a l t A C u m  V a l  R R  E x t  s t o c k  g u  ( $ 2 7 0 ,0 0 0  c a r  7 ‘1,)

F ir s t  m o r t g a g e  I n t e r e s t  r e n t a l ...................................... B «
x t B a l t  A  I l a r r i s b u n r  R y  m o r t g a g e  g o l d . .  M c B n .c *  
x y B a l t  A  H a r r is b u r g  R y  W  E x t  / o l d  g u a r . M e R a .c *  

W e s t e r n  N Y  A  P e n n — 1 st M  ( $ 1 0 ,0 0 0 ,0 0 0 )  g . . M © . o *  
G e n e r a l  M  $ 1 0 ,0 0 0 ,0 0 0  / o b i  ( s o o  t e x t ) . . . . . .  U n .c V
I n c o m e  b o n d s  $ 1 0 ,0 0 0 ,0 0 0  / o b i  n o n  c u m _____P P  c *

W e s t e r n  N o r t h  C a r o l in a — S e c  S o u t h e r n  R y .
W e s t e r n  P a c i f i c — 1st M  $ 3 0 ,0 0 0 ,0 0 0  g  r e d  1 0 3 - B  c * A r  
W e s t e r n  P e n n s y l v a n i a — S e e  P e n n s y l v a n i a  R R .  
W h e e l i n g  A  L a k e  E r l* —  C o m  S t o c k  $ 2 0 ,0 0 0 ,0 0 0  A U tb

F ir s t  r ir e f  4 %  n o n  c u m u l a t l v o  $ 3 , o 0 o , o o o .....................
S e c o n d  p r e f e r r e d  4  %  n o n  e m n  $ 1 2 . 0 0 0 . 0 0 0 .....................
F ir s t  m o r t g a g e  L a lc o  E r ie  D lv  g o b ! .....................M e .c *
F ir s t  M  W h e e l in g  D lv  $ A  £  ( 2 d  o n  1 8 7  m ) g _ . C « . e *  
E x t e n s i o n  a n d  I m p r o v e  M ( $ 1 ,0 0 0  0 0 0 )  g o l d .  C e .c *
F ir s t  c o n s o l  m o r t g a g e  g o l d  $ 1 3 , 0 0 0 . 0 0 0 ________ .Me c *
G e n e r a l  m o r t g a g e  $ .1 5 ,0 0 0 ,0 0 0  g o l d ...............C e . c ’ A r
N o t e s  g  s e c  b y  $ 1 2 ,0 0 0 ,0 0 0  Is  g u a r  p  A  1 r e d  p a r . .  N
T o l e d o  D o c k  A  C o a l  C o  1st M i n t  p a i d  a s  r e n t a l _____
L o r a i n  A  W  V a  1st. M  $ 2 ,0 0 0 ,0 0 0  g o l d  g u a r . c * A r  
C a r  t r u s t s  J u n e  1 0 0 7  p n y n b lo  m o n t h l y ,  q u a r  A  o n n  
E q u i p m e n t  b o n d s  $ 2 ,5 0 0 ,0 0 0  g o l d  a f  ( s e e  t e x t ) .  .M e
E q u i p m e n t  t r u s t  n o t e s  g o l d . .  ........................ .................. . .

W h e e l i n g  T e r m —  1 s t  M  $ 2 ,0 0 0 ,0 0 0  g  s  f  g u a r  p  A  1 .0 A r  
W h i t e  A  B l a c k  R i v e r  V a l l e y — 1 s t  M  g  In t  g u a r . . F . © #
W h i t e  P a s s  A  Y u k o n — S t o c k  £ 1 . 7 0 0 . 0 0 0 ..............................

C o n s o l i d a t e d  f l r s t  m o r t g a g e  d e b e u  s t o c k  r e d  a f t e r  '2 0  
M o r t g a g e  d e b e n t u r e s  ( n a v i g a t i o n  b o n d s )  r e d  1 0 5 . .

1931 1 8 8 8  
T e x t  1 1002 
( t e x t ) '  iu o 2  

1 9 3  188 1  
2 0  1 8 8 6  
4 3  1U 00 
.11 1801 

Sfasori 
1 8 7 0  
1 8 7 0

( y )  o r  

&

*2 7
0 0
15

0 0 0
0 0 0

1 8 7
5 0

2 0 0
4 5 1

U O

188 1  
1 8 8 0  
1 8 8 8  
1 8 8 7  
1 8 0 5  
1 8 0 3

1 0 0 3

1 8 8 0
1 8 8 8
1 8 8 0
1 8 0 0
1 0 0 5
1 0 0 3
1 8 8 3
1 0 0 0

1 0 0 2
1 0 0 4
1 0 0 0
1 0 0 0

1 0 0 0
100 1

$ 1 ,0 0 0  
1 .0 0 0  
1 .0 0 0  
1 ,0 0 0  
1 .0 0 0  
i  . o o o  
i o o o  

l| / (* )  Of& 
5 0 0  

1 0 0  Ax- 
30

1 ,0 0 0  
1 ,0 0 0  
1 ,0 0 0  
1 ,0 0 0  
1 ,0 0 0  
1 ,0 0 0

1 ,0 0 0  A c

1 0 0  
1 0 0  
100  

1 .0 0 0  
1 o o o  
1 ,0 0 0  
1 .001) 
1 ,0 0 0

Am ount
Outslandino

1 ,0 0 0

1 .0 0 0  
1 ,0 0 0  
1 ,0 0 0  
1 ,0 0 0  

£ 1 0  
£ 1 0  A c  

£ 1 0 0

$ 1 ,5 4 3 ,0 0 0
4 2 ,5 1 8 ,0 0 0
1 0 ,0 0 0 ,0 0 0

3 .2 0 0 .0 0 0
0 5 0 .0 0 0

1 ,0 0 0 ,0 0 0
1 .3 0 0 .0 0 0  

lock— S e e  b
4 8 ,5 0 0
7 2 .8 0 0

3 0 0 .0 0 0
2 3 0 .0 0 0
0 0 0 ,0 0 0
2 4 0 .0 0 0

o . u n o . o o o
1 0 .0 0 0 ,0 0 0
1 0 ,0 0 0 .0 0 0

S e e  t e x t .

2 0 .0 0 0 ,0 0 0  
4 .0 8 6  0 0 0  

1 )  0 0 3 .5 0 0  
2 ,0 0 0 ,0 0 0

8 0 4 .0 0 0
4 0 0 .0 0 0  

1 1 .6 0 7 .0 0 0  
S e e  t e x t .

8 ,0 0 0 .0 0 0  
5 0 ,0 0 0  

S e e  t e x t .
2 0 0 ,5 0 0

2 .0 0 4 .0 0 0
6 7 2 .0 0 0

1 .4 8 5 .0 0 0
6 0 0 .0 0 0  

£ 1 , 3 7 5 , 0 0 0  s e e  t e x t .
£ 7 4 6 .7 0 2 !  3
£ 2 5 3 ,5 5 3  6

IN T E R E S T  O R D IV ID E N D S .

Rate When
Payable,

W h ite Payable, and by  
W hom .

Bonds —  PrtncO- 
■ pal, W hen D u e. 

Stocks — Last 
D ir  friend.

4  4  g  A
4 g
4 g
6  g
3 g
5  g
3  g

i t c m c n
6 
6

3  A  7  
6
9  g  
5  g
5  g
4  g
6

5  g

A  O  G u a r a n t y  T r u s t  C o ,  N  Y  O c t  1 
A  O  M e r c a n t i l e  T r u s t  C o .  N  V  O c t  1 
A  <), B o w l i n g  G r e e n  T r  C o , N Y  O c t  1 
A  .1 F ir s t  N a t  H k ,N e w  Y o r k  J u l y  1 

d o  ‘  *

1 0 1 8  
1 0 3 2  
1 0 5 2  
1 0 1 1

F A A  M e r c  T r A  D e p  C o . B a lt A u g  l 1 0 2 0
J A J d o d o J a n  1 1 0 4 1
o r  e a c h  c  o m p a n y .

J A J d o d o J u l y  1 1 0 2 0
■J A J d o d o J u l y  | 1 9 2 0
J A J d o d o J a n  1 1 0 0 8
J A j ! d o d o J u l y  i 109 1
M A N d o d o N o v  1 1 0 3 6
M A N d o d o M a y  l 19.18
.1 A J Sow Y o r k  T r u s t  C o .  N  Y J a n  1 1 9 8 7
A A O d o d o A p r i l  1 194.1

N o v F lr tc l T r u s t — W h e n e a r n  A p r i l  1 1 9 4 3

M A S  N e w  Y o r k  A  S a n  F r a n S e p t  1 1 9 3 3

6 g  
5  g  
5  g  
4 g

i *
3  *
4  g

a g 
4  H  g  
4 ga g

O  M e r c a n t i l e  T r u s t  C o ,  N  Y  
J  C e n t r a l  T r u s t  C o  N  Y
A *A  d o % d o
S  M e r c a n t i l e  T r u s t  C o .  N  Y

A ..............................................................
A  N e w  Y o r k  T r .  C o . .  N .  Y .  
A  2 n d  N a t .  B 'k ,  T o l e d o  
D  N e w  Y o r k  

. .  V a r i o u s  
J  A  J  M e r c a n t i l e  T r u s t  C o ,  N  Y  
V a r i o u s  V a r i o u s  
F  A  A  o m c e .  P i t t s b u r g h  
J  A  J  F ir s t  N a t i o n a l  B a n k ,  N  Y  
S e e  t e x t . . O f f i c e .  7  M o o r g a t c  S t , L o n  
J  A  J d o  d o
J  A  J  G l y n ,  M , C  A  C o ,  L o n d o n

O c t  1 1 0 2 6  
J u l y  1 1 0 2 8  
F e b  *1 1 0 3 0  
S e p t  1 10  10 
A u g  1 1 0 5 5  
A u g  1 10U 8 
A u g  1 1008
J u n e  1 1 0 5 6  
T o  N o v  1 0 1 4  
J a n  1 1 0 2 2  
T o  D e o  1 0 1 4  
A u g  1 1 0 4 0  
J u n e  3 0  1 0 8 0  
J a n  13  1 0 0 8  3 %  
D e c  31  1 0 3 0  
J a n  1 1 0 3 0

W E  S T  S H O R E  R R .— [See M a p s  N .  Y .  Central A  H udson R iver.)— W e o -  
h a w k e n ,  N .  J . ,  o p p o s i t e  N .  Y .  C i t y ,  t o  B u f f a l o ,  N .  Y . ,  w i t h  b r a n c h e s .  
4 3 6  m ile s *  S y r .  O u t .  A  N .  Y .  H R .  ( o w n e d ) ,  S y r a c u s e  t o  E a r l v l l l e ,  4 3  m .  
r h e  l i n e  b e t w e e n  L t l c a  a n d  S y r a c u s e  Is b e i n g  e q u i p p e d  e le c t r i c a l l y  S e e  
O n e i d a  R y .  I t e m .  V .  8 4 ,  p .  1 1 2 8 .

L E A S E . — L e a s e d  In  1 8 8 3  f o r  4 7 5  y e a r s  t o  t h e  N o w  Y o r k  C e n t r a l  A  
H u d s o n  a n d  a ll  e a r n i n g s ,  A c . ,  I n c l u d e d  In t h a t  c o m p a n y 's  r e p o r t .  T h e  
$ 1 0 ,0 0 0 ,6 0 0  o f  s t o c k  is  o w n e d  b y  t h e  N e w  Y o r k  C e n t r a l  C o m p a n y .

B O N D S . — T h e  b o n d s  c o v e r  4 7 0  m ile s  o f  r o a d ,  a n d  a l s o  t h e  t e r m i n a l s  
a t  W c e h a w k c n .  A b s t r a c t  o f  n u g e .  in  V .  4 2 ,  p .  1 7 6 .—  ( V .  6 8 . 3 3 2 . )

W E S T  V i r g i n i a  M I D L A N D  R R  O w n s  H o l l y  J u n c t i o n  t o  W e b s t e r  
S p r i n g s .  W .  V /t .  3 0  m il e s ;  A d d i s o n  J u n c t i o n  t o  H e c h m e r ,  VV. V a . ,  4 m ile s -  
t o t a l .  34  m i l e s .  S u c c e s s o r  A fp r l l  1 1 9 0 6  t o  H o l l y  R i v e r  A  A d d i s o n  R y !  
V .  8 2 .  p .  0 3 0 .  E x t e n s i o n s  a r c  p r o p o s e d .  S t o c k  a u t h o r i z e d ,  $ 6 o o , 0 (K»- 
o u t s t a n d i n g ,  $ 2 5 0 ,0 0 0 :  p a r ,  $ 1 0 0 .  B o n d i .  s e e  t a b l e  a b o v e .  Y e a r  e n d  b u r  
J u n e  3 0  1 1)06 , g r o s s ,  $ 5 4 ,8 6 1 :  n e t .  $ 1 2 ,6 0 0 ;  t a x e s .  $ 1 ,1 0 2 :  b a l a n c e .  
$ 1 1 , 2 2 8 .  P y e n . .  M . H .  D e n t ;  S e c . .  G .  L .  A b b o t t ;  T r c n s j . ,  J ,  A .  D u f f y . 
O f f i c e .  G r a f t o n .  W .  V a . — (V .. 8 2 .  p .  U 3 0  ) y *

W E S T  V I R G I N I A  A  P I T T S B U R G H  R Y . — S e e  p a g e  1 7 8 .
W E S T E R N  ( T H E )  R Y .  O F  A L  A l l  A M  A . — S e l m a  t o  W e s t  P o i n t .  1 3 2  m .  

G e o r g i a  H R .  a n d  C e n t .  R R .  o f  G e o r g i a ,  e a c h  o w n e d  h a l f  t h e  $ 3 ,0 0 0 ,0 0 0  
s t o c k ,  b u r. In  1 0 0 5  t h e  f o r m e r  s o l d  I ts  I n t e r e s t .  V .  8 2 .  p .  3 3 6 .

D I V I D E N D S  1181)4 t o  1 8 0 6 .  '0 7 .  ' 1)8 . 0 0 .  '0 0 .  '0 1 .  *02 t o  '0 0 .
( % )  j  2 y e a r l y  3  0  5  4  2  4 y e a r l y

F o r  y e a r  e n d i n g  J u n o  3 0  1 0 0 6 .  g r o s s .  $ 1 ,1 3 2 ,3 6 2 ;  n e t .  $ 4 5 4 ,3 8 2 ;  o t h e r  
I n c o m e .  $ 0 ,5 8 0 ;  c h a r g e s ,  A c , .  $ 3 3 1 .7 3 5 ;  t l l v s , . $ 1 2 0 ,0 0 0 .— ( V ,  8 2 ,  p .  3 3 6 , )  

W E S T E R N  M A R Y L A N D  R R . — H I S T O H Y . — I n  J u n o  1 0 0 2  t h e  
G o u l d  I n t e r e s t s  a c q u i r e d  t h e  I n t e r e s t  o f  C i t y  o f  B a l t i m o r e  in  r o a d .  
In  1 0 0 3  m e r g e d  w it h  W e s t e r n  M a r y l a n d  T i d e w a t e r .  P o t o m a c  V a l l e y ,  P i e d 
m o n t  A  C u m b e r l a n d ,  W e s t  V i r g i n i a  C e n t r a l  A  P i t t s b u r g h ,  U o l ln g t o i i  A  
B e a v e r  C r e e k  a m i  C o a l  A  I r o n  f l y * .  V .  8 1 .  p .  5 01 ). o o o ,  12 13.

I  fries Owned— ( 3 0 0 .7  m . )  M iles .
M a r y l a n d  d i v i s i o n ,  H a l t o . ,  v i a  

H a g e r s t o w n  A  W r n s p o r t .  t o
C u m berland , M d . ....................... 171.0

W e s t  V a .  d l v . ,  M a r y l a n d  t o  B c l -  
I n g t o n  a n d  D u r b i n ,  YV. V a . .  
w i t h  b r a n c h e * . . .  .........................2 1 8 .6

Lines Leased— ( 1 5 0 .8  m . )  AftU s.
U n it . A  C u m b .  V a l .  (3  c o a ) ______•.1 4 . |
B a l t .  A  H a r r is b u r g  (3  c o a . ) . . . . • 0 7  6
W a s h i n g t o n  A  F r a n k l i n ................... # 1 0 . l
Trackage In  B a l t i m o r e . . .............................  27

__________________________ ________ (•  S e e  t h is  C o . )  — :______
T o t a l  J u n o  3 0  '0 7  ( a l s o  3 3 .6 4  in .  2 d  A  2 1 1 .8  m .  s i d e ,  A c . ,  t r a c k )  5 4 3  t 
A b o v e  I n c l u d e s  c o n n e c t i n g  l i n k  f r o m  B ig  P o o l ,  o p p o s i t e  C h e r r y  H u n ,  VV 

V a . ,  t o  C u m b e r l a n d ,  M d . ,  51) m i l e s ,  c o m p l e t e d  F e b .  1 0 0 6 ,  m a k in g  t h o  s y s t e m  
a  t h r o u g h  r o u t e  f r o m  t h o  c o a l  H e ld s  t o  B a l t i m o r e .

In  J a n .  1 0 0 7  a c q u i r e d  e n t i r e  s t o c k  o f  G e o r g e 's  C r e e k  A  C u m b e r l a n d  C u m 
b e r l a n d  t o  L o n m - o n l n g .  M d . .  21 m i l e s ,  w i t h  4  b i 'a n o h e s ;  t o t a l ,  3 3  m it e s .  
S e e  V .  8  1, p .  1 6 0 .

S T O C K . — A u t h o r i z e d .  $ 6 0 ,0 0 0 ,0 0 0 ;  I s s u e d ,  $ 1 5 ,6 8 5 ,4 0 0 ;  p a r .  $ 5 0  
B O N D S . — T h o  n e w  1 s t  4 s  o f  1 0 0 2  m u t h o r l z c d  is s u e  $ 5 0 , 0 0 0 , 0 0 0 ) ,  c o v e r  

t h e  e n t i r e  p r o p e r t y  o f  t h e  r a i l r o a d  a m i  s t o c k s  o f  t h e  p r o p r i e t a r y  a n d  le a d e d  
U n co  o w n e d  b v  t h e  c o m p a n y ,  a l s o  a l l  o f  t h e  c a p i t a l  m o c k  o f  t h e  W o r n  V i r 
g i n i a  C e n t r a l  A  P i t t s .  R y . ,  w h ic h  o w n s  a b o u t  1 3 5 ,0 0 0  a c r e s  o f  b i t u m i n o u s  
c o i d  la n d s  w i t h  2 3  m in i n g  p l a n t s  a n d  a p p u r t e n a n c e s ,  8 2 3  c o k e  o v e n s ,  2 o  A d 
m i n i s t r a t i o n  b u i l d i n g s .  8 d c p a r t m 't  s t o r e s  a n d  5 4 2  d w e l l i n g  h o u s e s .  T h e  $ 2 5  - 
0 O 0 .0 0 0  b o n d s  l l r s t  I s s u e d  w a s  u s e d  f o r  t h e  c a n c e l l a t i o n  o f  $ 1 2 ,3 6 0 ,0 0 0  o b l i 
g a t i o n s  f o r m e r l y  r e s t in g  u p o n  t h e  W e s t e r n  M a r y l a n d  R R . ,  $ 11 ,o o o . 0 0 0  t o  
a c q u i r e  t h e  c a p i t a l  s t o c k  o f  t h e  W e s t  V a  C e n t r a l  a m i  $ 4 , 5 0 0 .OOO t o w a r d s  
t h o  c o n s t r u c t i o n  o f  t h e  C u m b e r l a n d  e x t e n s i o n  a n d  e q u i p m e n t ,  e x t e n s io n s  
a n d  I m p r o v e m e n t s .  T h e  r e m a in i n g  $ 2 0 ,0 0 0 ,0 0 0  w a s  r e s e r v e d  a s  f o l 
l o w s ,  v i a . :  $ 3 ,0 0 0 ,0 0 0  f o r  t e r m i n a l s ,  t e r m i n a l  p r o p e r t ie s  a m i  fa c i l i t ie s  in  
a n d  a d j a c e n t  t o  B a l t i m o r e .  $ 7 ,4 8 1 ,3 0 0  t o  r e t i r e  b o n d s  o f  p r o p r i e t a r y  a n d  
le a s e d  r o a d s ,  V .  7 5 .  p .  5 5 0 .  8 5 0 ;  V .  7 0 .  p .  1 0 2 4 ; s e c  V .  7 0 ,  p .  2 6 9 2  a n d  V .  
8 1 .  p .  2 6 ft; V .  8 0 ,  p .  1 73 . | 0 1 4 ; V .  8 1 .  [». 6 1 4 ;  V .  8 3 .  p .  2 7 3 .

I n  O c t .  1 0 0 3  t h e  1 st  m t g e .  w a s  a  d i r e c t  d r a t  l i e n  o n  1 5 7  m i l e s ,  a n d ,  t h r o u g h  
a  c o n v e y a n c e  o f  t h e  W e s t  V a .  C e n t .  A  P i t t s ,  a n d  o t h e r  p r o p r i e t a r y  c o m p a n 
i e s ,  b e c a m e  a  d i r e c t  s e c o n d  l i e n  o n  2 2 7  m i l e s  a d d i t i o n a l ,  s u b j e c t  t o  $ 6 , 2 0 0 . 
0 0 0  d i v i s i o n a l  l i e n s ;  I t  a l s o  c o v e r s  p r a c t i c a l l y  n il t h e  s t o c k  o f  p r o p r i e t a r y  a n d  
le a s e d  c o m p a n i e s  o w n i n g  131 m t l o  o f  r o a d ,  s u b j e c t  t o  S i , 2 8 1 .3 0 0  u n d e r l y i n g  
b o n d s ,  m a k i n g  a  t o t a l  o f  5 2 2  m i l e s  c o v e r e d ,  d i r e c t l y  o r  I n d i r e c t l y .

T h o  g e n .  H en  a n d  c o n v e r t i b l e  m t g e .  s e c u r e s  $ 1 0 ,0 0 0 ,0 0 0  o f  t %  5 0 - y c a r  
b o n d s  h e a r i n g  4  %  D x e d  I n t e r e s t  s i n c e  O c t .  I 1 0 0 5 . V .  7 5 .  p .  8 5 0 ;  V .  7 6 .  p .4 P ,  

C o l la t e r a l  l o a n s  J u n e  3 0  11107, $ 4 ,8 7 8 ,6 2 3 ;  e q u i p m e n t  l o a n s ,  $ 1 , 1 7 6 .4 0 8 ;  
n o t e s  a c c o u n t  p u r c h a s e  c o a l  la n d s ,  S 2 .t 4 6 .6 iK ) :  b i l l s  a n d  a c c o u n t s  p a y a b l e ,

C o l la t e r a l  l o a n s  J u n e  3 0
e c m i n t  p u r c h a s e  c o a l  la n d s  

$340,100. V. 83, p. 1267.
E A R N I N G S .  F o r  3  m o n t h s  e n d in g  N o v . 3 0 :  
5  M onths—  Gross. Nrt.

1 0 0 7  .  .  $ 2 ,7 3 0 ,6 2 2  $ 0 7 3 ,0 8 1
1 0 0 6  . 2 ,2 7 5 ,8 0 2  8 6 0 .8 8 5

Other Inr. 

1 8 1 .0 3 5

Total Net. 
*1 .3 1 3 .7 4 8  

1 .0 3 9 .0 2 0
R E P O R T , — R e p o r t  f o r  y e a r  1 0 0 6  0 7  w a s  In  V .  8 3 .  p .  1 2 5 6 .
Year ending Jun e  3 0  — 1 U 0 6 -0 7 . 1 0 0 3 - 0 6 .  1 0 0 4 - 0 9 .  1 0 0 ,1 .0 4 .

G ross  e a r n i n g s ......................  $ 5 ,6 0 0 ,4 5 5  $ 4 , 0 0 2 , 0 0 4  $ 3 ,9 0 0 ,2  10 $ 3 ,0 .1 .1 0 07
N r t  e a r n i n g *  o v e r  t a x e s .............  1 .8 7 0 .4 7 7  1 ,6 0 6 ,4 1 1  1 ,3 8 7 ,8 2 7  1 ,3 0 0 .8 8 3
I n t e r i m  o n  d e p o s i t s ,  A c ______  1 1 0 .3 0 7  8 2 ,0 7 2  6 0 ,0 0 7  1 0 2 .A 4 0

.............. .................................................. p  OAO H7A XI V7M JAX XI I.1A *9 .1  XI
P r o f i t *  c o a l ,  A c . ,  d e p t * . ___ _

T o t a l  n e t  I n c o m e  . . . . .  
f m e r e s t  o n  b o n d s . .
R e n t a l s  le a s e d  l i n e s .  A c . .
I n t e r e s t  o n  l o a n s .....................

B a l a n c e ,  s u r p l u s ....................  $ 1 0 ,0 6 1  5 2 3 1 .5 0 0  $ 2 0 0 ,0 0 7  $ 1 0 0  4-13
P r e s i d e n t .  1 . S .  B u s h ;  V i c e - P r e s . ,  A l e x a n d e r  R o b e r t s o n .  D i r e c t o r s  ( O c t .  

1 0 0 3 ) .  V .  8 1 .  p .  1 2 1 3 ;  V .  8 3 ,  p .  1 0 0 6 .—  ( V .  8 3 ,  p .  I H O ,  I 2 f .6 . )
W E S T E R N  N E W  Y O R K  A  P E N N S Y L V A N I A  R Y .— [See  .M a p  P en nsyL  

t a n l a  R R . ) — O w n s  B u f f a l o  t o  E m p o r i u m .  P a . .  1 18 m il e s ;  B u f f a lo  t o  O il c i t y  
P a . ,  1 3 6  m ile?*. O il  c i t y  t o  O le n n ,  1 10 m i l e s ;  S t o n c h o r o  t o  M n h o u ln g t o w n  
.18 m i l e s ;  b r a n c h e s ,  I n c l u d i n g  p r o p r i e t a r y  l in e n . 1 0 6  m . ;  t o t a l  o w n e d ,  3 0 8  in 

O R G A N I Z A T I O N . — R e o r g a n i z a t i o n  M c h .  i «  1 8 0 9  ( p a  p la n  in  " S u p *  
p l e m c n t ”  o f  J a n .  1 8 0 5 )  o f  t h o  fiatIramt. f o r e c l o s e d  F e b .  3  1 8 0 5 .

$ 1 ,0 8 0 ,8 7 4 $ 1 ,7 7 8 ,4 8 3 $ 1 ,1 1 8 ,8 2 1 S I .4 1 2 ,7 2 .1
. 6 7 4 ,6 7 7 7 2 0 .0 4 4 1 2 8 ,3 1 1 5 1 1 ,7 2 3

$ 2 ,6 5 5 ,3 5 1 $ 2 .4 1 )8 .3 2 7 $ 1 ,8 7 7 ,1 3 6 $ 1 ,9 2 4 .4 4 6
$ 2 ,2 2 7 ,1 4 2 $ 1 .9 6 6 ,8 1 6 $ 1 ,3 5 7 ,1 9 7 ,1 .2 4 2 ,0 .1 0

1 0 7 ,0 6 9 1 7 1 .5 5 .1 2 7 7 .1 3 2 2 1 2 ,4 1 0
3 1 0 .3 7 6 1 0 8 ,6 1 0 .1 6 ,3 0 0 3 8 ,6 6 3

I n  1000  t h e  P e n n .  R R .  p u r c h a s e d  $ 1 0 ,4 0 2 ,6 8 6  o f  t h e  $ 2 0 ,0 0 0 ,0 0 0  s t o c k  a t  
$ 0  p e r  s h a r e  ( p a r  $ 3 0 ) .  $ 0 ,1 0 5 ,0 0 0  lm \  b o n d s  n t  $ 3 0 0  p e r  b o n d ,  a n d  o n  A u g .  
1 1 0 0 0  le a s e d  t h e  r o a d .  V .  7 1 ,  p  3 1 .  8 5 ;  V .  7 0 .  p .  8 4 ,1 , 1 0 0 6 .  1 1 5 0 .  T h e  
n e w  l e a s e ,  m a d e  f o r  2 0  y e a r s  f r o m  A u g .  1 1 0 0 3 ,  Is t o  c o n t i n u e  t h e r e a f t e r  f r o m  
y e a r  t o  y e a r ,  s u b j e c t  t o  t e r m i n a t i o n  o n  6 0  d a y s '  n o t i c e .  V .  7 3 .  p .  1 2 5 5 .

B O N D S . — A b s t r a c t  o f  W e s t e r n  N .  Y .  A  P a .  1 s t  m t g e .  In  V .  4 7 .  p .  1 0 0 ,  
O n  D e c ,  31 1 9 0 6  $ 3 0 3 ,0 0 0  I n c o m e  b o n d s  w e r e  In  t h o  t r e a s u r y .  M t g c s .  a n d  
g r o u n d  r o u t s  p a y a b l e  D e c .  31 1 0 0 6 .  $ 5 6 2 ,4 2 8 .

A N N U A L  R E P O R T .  — R e p o r t  f o r  1006  v a s  lu  V .  8 4 .  p ,  U O f t .
Years en d , D ec. 3 1 —  j o o 6 .  1 0 0 5 .  1 0 0 4 .

G r o s s  e a r n i n g s ........................................................ $ 7 ,6 7 4 ,1 1 2  $ 6 ,0 1 7 ,8 3 1  $ 5 , 3 1 1 , 0 7 5
N e t  e a r n i n g s ........................... - ............................  1 .5 2 0 ,1 )0 0  1 ,0 0 1 .8 2 0  2 7 7 ,5 0 8
I n t .  c h a r g e s  o n  1 s t  m t g e ................................  t o o . 5 0 0  100 ,30 0  4 0 » , o o o
I n t .  o n  g e n .  t n t g e .  ( s e c  a b o v e ) ...............  4 0 0 ,0 0 0  4 0 0 ,0 0 0  4 0 0 , 0 0 0
T a x e s . . ......................................... ............................  1 " 2 ,5 1  1 1 1 6 ,2 6 8  1 1 8 ,4 6 8
O n r  t r u s t s  a n d  O th e r  I n t e r e s t - ..................  .1 8 3 ."  16 2 0 0 .6 7 4  2 2 1 ,3 0 2
M i s c e l l a n e o u s  a n d  e x t r a o r d i n a r y _____  21 1 .0 4 0  1 0 0 ,3 1 8  2 2 7 .1 1 2

B n l n n c c ,  d c i l d t . . ............................................... $ 1 7 0 ,0 7 1  $ 2 4 2 ,0 1 1  $ 1 , 1 8 8 , 7 8 4
—  ( V .  8 0 . p .  1 3 6 4 .  1 4 7 6 ;  V .  8 2 , p .  8 0 6 . « 8 l |  V .  8 4 ,  p .  1 1 0 8 .  1 1 2 0 .)

W E S T E R N  P A C I F I C  R Y . — U n d e r  c o n s t r u c t i o n  f r o m  S a l t  L a k e  C i t y .  
U t a h ,  t o  O a k l a n d  (S a n  F r n n c l s e o ) ,  w it h  b r a n c h e s ,  a b o u t  9 3 0  m i l e s ,  t o  b e  
c o m p l e t e d  S e p t ,  l o o s ,  o f  w h ic h  S a lt  L a k e  t o  S h o r t e r .  116  m i l e s ,  o p e r a t e d  
S e p t .  1 0 0 7 .  V ,  8 1 ,  p .  0 2 7 . 0 3 2 ;  V  8 3 .  p .  3  1 7 , 1 3 7 8 . T h e  D e n .  A  R i o  O r .  
a n d  R i o  G r a n d e  W e s t e r n  o w n  t w o - t h i r d *  o f  t h e  s t o c k  a n d  J o in t ly  a n d  s e v e r 
a l l y  a g r e e  t o  m e e t  a n y  d e f i c i e n c y  In e a r n i n g s  t o  p r o v i d e  I n t e r e s t  o n  b o n d s .  
V -  8 0 ,  p .  17.10.

S t o c k  a u t h o r i z e d .  $ 7 5 ,0 0 0 ,0 0 0 ;  p a r  o f  s h a r e s .  $ 1 0 0 ;  V .  8 1 .  p .  7 2 8 .  B o n d s  
$ 5 0 ,0 0 0  0 0 0 .  h a v e  b e e n  s o l d ;  s c o  t a b l e  a b o v e .  V .  7 8 ,  p .  1 1 6 8 ; V .  8 0  p .  1 4 8 0 :  
V .  8 1 .  p .  3 2 .  T h e  s h a r e h o l d e r s  N o v .  I) 1 0 0 5  a u t h o r i z e d  a  $ 2 3 ,0 0 0 ,0 0 0  2 d  
m t g o . .  n o n e  o f  t h e  n e w  b o n d s  t o  b o  I s s u e d  a t  p r e s e n t .  P r e s . .  K . T .  J e f f e r y ,  
D i r e c t o r s ,  V .  8 2 .  p . . 6 3 0 ;  V .  8 5 .  p .  1 5 2 0 .— ( V .  8 5 ,  p .  3 4 7 ,  1 5 2 0 .  1 5 7 8 . )

W H E E L I N G  T E R M I N A L  r y .— O w n s  a  r a i l w a y  b r i d g e  a t  W h e e l i n g .  W .  
V a . .  a n d  a b o u t  10  m ile s  o f  t e r m i n a l  t r a c k .  .S u c c e s s o r  o f  W h e e l in g  B r i d g e  A  
T e r m i n a l  R y . ,  f o r e c l o s e d  In  1 9 0 0 . S T O C K .  — $ 2 , 0 0 0 , 0 0 0 ,  a l l  o w n e d  b y  
P e n n s y l v a n i a  C om pany  w h ic h  g u a r a n t e e s  p r i n c i p a l  a n d  I n t e r e s t  o f  b o n d B  
o f  w h i c h  $ 5 0 0 ,0 0 0  a r e  r e s e r v e d  f o r  a d d i t i o n s  a n d  I m p r o v e m e n t s ;  m t g e .  
t r u s t e e ,  C o m m e r c ia l  T r u s t  C o .  o f  P h l l a .  F o r m  o f  g u a r a n t y .  V .  7 6 .  p .  6 5 5 .  
P e n n  R R .  o n  J a n .  1 1 0 0 7  o w n e d  $ 1 .2 6 3 ,0 0 0  b o n d s .  D i v i d e n d s .  2  % .  p a i d  In  
100 6  a n d  1 0 0 7 . F o r  y e a r  e n d i n g  D e o .  31 1 9 0 6 .  g r o s s .  1 2 2 7 ,7 3 0 ;  n e t ,  
$ 1 2 8 ,3 6 7 ;  I n t e r e s t ,  $ 5 u ,4 0 0 ;  d i v i d e n d  ( 2 ‘ ‘ u ) .  $ 1 0 ,0 0 0 ;  b a l a n c e ,  s u r p l u s ,  
$ 2 8 ,1)8 1 . S e c . .  S .  B . L i g g e t t . —  ( V .  7 6 .  p .  6 0 3 . )

W H E E L I N G  A  L A K E  E R I E  R R . — ( S e c  M ap of Wabash HR.)— I n a l u d e * :
Lines owned—  M iles .

T o l e d o .  O . ,  t o  M a r t i n 's  F e r r y . . . . 2 1 6
C l e v e l a n d  t o  Z a n e s v i l l e ,  O ................... 1 4 4
C a n t o n  t o  S h e n o d s v l l l o ............................4 3
T o l e d o  B e l t  L i n e .................. .. .................„  5

T o t a l  J u l y  3 0  1 9 0 7

M ite s .
C l e v e l a n d  B e l t .........................   6
V a r i o u s  b r a n c h e s  o w n e d ......................... 61
B r a n c h  o p e r . ,  p e r  p .  l e a s e . . . . . . .  2 1

.......................................................................   4 9 8
H I S T O R Y .  O r g a n iz e d  111 1 8 9 9 ,  p e r  p la n  In  V .  6 6 ,  p .  11 12; V .  6 8 ,  p .  8 3 0 .  
W a b a s h - P i t t s b u r g h  T e r m i n a l  R y .  (w h i c h  s e e  a b o v e )  a c q u i r e d  In  1 0 0 4  

f o l l o w i n g  a m o u n t s  o f  t h e  s t o c k :  $ 1 1 ,8 7 0 ,0 0 0  c o m m o n .  $ 6 ,4 2 3 ,8 0 0  2 d  p r e f .  
a n d  $ 8 4 7 ,5 0 0  1 st  p r e f .  s t o c k .  V .  7 8 .  p .  2 3 8 6 .  2 4 4 4 ,

O w n *  m a lO r l t y  o f  s t o c k  o f  t h e  P it t *  W h e e l in g  A  L a k e  m e  C o a l  L O . ,  
l e a s e d  In 1901  f o r  t e n  v c a i s  t o  o t h e r  p a r t l c * .  V .  7 0 ,  p .  7 0 9 ,  711

In  1 0 0 7  a c q u i r e d  t h e  L o r a in  A  W e s t  V i r g i n i a .  W e l l i n g t o n  n o r t h  t o  
L o r a i n .  3 0  m i l e s ,  w i t h  b r a n c h e s ,  6  h i . ,  c o m p l e t e d  J u l y  1 U 0 7 . a n d  t h e  
S u g a r  C r e e k  A  N o r t h e r n  ( o u t  o f f ) ,  u n d e r  c o n s t r u c t i o n  f r o m  B o r lv n r  n o r t h 
w e s t  t o  O r i  v l l l c ,  2 2  m ile s ,  V ,  8 2 ,  p .  1 1 0 3 ;  V .  8 3 ,  p .  1 28 8 .

T h e  P i t t s b u r g h  L is b o n  A  W e s t e r n .  N e w  G a l i l e o .  P a . ,  t o  L i s b o n .  O .  a n d  
S a le m  t o  W a s h l n g t o n v l l l e ,  O . ,  7 m i l e s ,  Is o w n e d ,  b u t  o p e r a t e d  s e p a r a t e l y .  
I t  h a s  o u t s t a n d i n g  $ 1 5 0 ,0 0 0  5 %  b o n d s  d u e  J u l y  1 1 9 2 6 ,  r e d .  a t  1 0 3 ,  a n d  
$ 8 3 8 ,0 0 0  f i r s t  3 0  y e a r  g o l d  -Is , d u e  D e o .  1 1 9 3 2 ,  I n t .  J .  A  D .  n t  B o w l i n g  
G r e e n  T r u s t  C o . ,  N . Y . .  t r u s t e e .

B O N D S .  T h e  m t g e .  o f  1 8 0 9  s e c u r e s  $ 13 , 0 0 0 ,0 0 0  g o l d  In o f  w h ic h  $ 3 , 
3 2 8 ,0 0 0  w i l l  b e  i s s u e d  t o  r e t i r e  n t  m a t u r i t y  a l l  u n d e r l y i n g  b o n d * ..  S e e  a p 
p l i c a t i o n  t o  list., V .  7 1 .  p .  3 4 .  6 4 2 ;  V .  7 2 .  p .  3 3 4 ,  6 2 8 ;  V .  7 4 ,  p .  1 0 4 0 ; V .  7 7 .  
p ,  2 .1 9 2 . N m v  Is o f  1 9 0 3 , s e e  b e l o w .  . „  , . _

I z r a i l )  A  W e s t  V a .  4 s  ($ 2 ,6 0 0 ,1 )0 0  A b t h . .  C i t i z e n *  S a v i n g s  A  T r u s t  C o .  o f  
C l e v e l a n d ,  t r u s t e d  a r c  g u a r ,  b y  e n d . ,  p r ln .  a n d  i n t .  V .  8 3 ,  p .  2 7 2 ,  1 2 8 7 .

E q u i p m e n t  b o n d s  o f  1 0 0 2  m a y  b e  p u r c h a s e d  a t  n o t  e x c e e d i n g  |p3  a n d  In 
t e r e s t  o r  d r a w n  b y  l o t  a t  1 0 8  a n d  in t e r e s t  ( o r  t h e  s i n k i n g  fu n d  m a y  b n  a p p l i e d  
t o  t h e  p u r c h a s e  o f  a d d i t i o n a l  e q u i p m e n t )  t o  t h e  f o l l o w i n g  a m o u n t s ;  S t o o , 0 0 0  
y e a r l y  t o  J a n .  I i o o o .  t h e n  M O O .u o u .  5 1 2 3 ,0 0 0 . $ 1 5 0 ,0 0 0  a n d  $ 1 7 5 ,0 0 0  
y e a r l y  f o r  e a c h  s u c c e s s i v e  p e r i o d  o f  1 y e a r s .  V .  7 4 ,  p ,  3 7 8 .

G E N E R A L  F I N A N C E S , — T h e  s t o c k h o l d e r *  In  1 9 0 3  a u t h o r i z e d  a  g e n .  
m t g e .  t o  s e c u r e  $ 3 5 .0 0 0 .0 0 0  o f  a o - y e * r  4  %  b o n d s ,  o f  w h ic h  $ 1 5 ,O o o , o o o  Is 
r e s e r v e d  t o  r e t i r e  u n d e r ly i n g  b o n d s  a n d  $ 2 0 ,0 0 0 ,0 0 0  f o r  f u t u r e  p u r p o s e s .  I n  
A u g .  1 0 0 5  $ 8 ,0 0 0 ,0 0 0  n o t e s ,  s c o u r e d  b y  $ 1 2 ,0 0 0 ,0 0 0  g n u .  I s .  w e r e  s o l d  f o r  
d o u b l e  t r a c k  a n d  o t h e r  t m p i s .  a n d  e q u i p .  V , 6 1 ,  p .  6 6 0 ,  7 7 8 ;  V .  8 9 ,  p .  1 2 8 7 .

L A T E S T  E A R N I N G S ,  —  *11007 . G r o s s ,  $ 2 ,4 6 5 ,4 2 8 ;  n e t .  $ 6 1 2 ,0 0 5
•I m o n t h * .  J u l y  1 t o  O c t .  .1 ! n m o  . G r o s s ,  2 ,6 3 7 , 1 9 1 ;  n e t .  $ 4 7 ,5 4 5

R E P O R T . — R e p o r t  f o r  th u  y e a r  e n d i n g  J u n e  3 0  1 9 0 7  w a s  In  V .  8 3 .  p .  7 8 6 .  
in  1 9 0 6  0 7 , o f  $ 9 .6 1 1 8 .8 0 0  t o n *  o f  r e v e n u e  f r e i g h t  c a r r i e d ,  p r o d u c t s  o f  m i n e *  
fu r n is h e d  7 0 . 3 6 %  ( b i t u m i n o u s  c o n i .  4 8 , 7 4 % ) .
Year—  Gross. Nrt o th . Inc. fr it.,taxes,A c. nalaticr.
1 0 0 6 - 0 7 _____ $ 6 ,1 2 - 1 .2 0 7  $ 1 ,9 9 8 ,8 3 7  $ 1 2 0 ,1 3 1  $ 1 ,7 8 7 ,0 3 9  Jiur $ 3 3 2 ,2 2 0
1 9 0 5 - 0 6 ----------  3 .3 1 8 .8 0 1  1 ,3 3 6 .6 1 6    1 ,4 0 4 ,9 4 0  p u r .  1 5 2 .3 0 7
1 0 0 4 - 0 5  . . .  4 ,6 9 5 .6 0 7  9 3 6 ,-1 7 1    1 .1 1 9 ,8 .1 1  d o f  1 9 .1 .1 6 0

O F F I C E R S . — C h a ir m a n  o f  B o a r d ,  M y r o n  T .  H e r r i c k ,  C l e v e l a n d :  P r c * . .  
P .  A .  D e l a n o ,  S t .  L o u !* ;  V . - P . ,  B .  A .  W o r t h i n g t o n ,  P i t t s b u r g h ;  S o o .  a n d  
T r e a s . .  H .  B ,  H e n s o n .  N e w  Y o r k .

D I R E C T O R S , — 15. T .  J e l t r r y .  E d w i n  G o u l d .  E .  T .  W e l le * .  W i n s l o w  S . 
P i e r c e ,  A l v i n  W .  K r c c h  a n d  W .  K .  C o n n o r  o f  N e w  Y o r k ;  F . A  D e l a n o  o f  
C h i c a g o ;  M y r o n  T .  H e r r i c k .  G e o r g e  A .  G a r r e t s o n .  E .  W .  O g l c b a y .  I I .  I* 
M c I n t o s h .  W  G .  M a t h e r  a n d  W .  M . D u n c a n  o f  C l e v e l a n d :  a n d  c  M 
S | d t /.< f a n d  M. C .  R e y n o l d s  o f  T o l e d o ,  O . — \V 8 3 ,  p .  6 8 3  7 8 o .r

U
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RAILRO ADS .

For explanation of column headings, etc., »<«? nol«j 
on first page of tables.

Wichita Palls— First M Bold red At 105 sinking fd.SSt.c
Wichita Palls & North w estern—First m ortgage.______
wiikosbarrc & Uastern— See N Y Susquehanna & Went 
Wllkesbarre 6c Scranton -Stock 5 %  rental

First mortgage gold guar p A I bjr L O A N  C o ..  
Willlama Valley— First mortgage 5120.000 authorized 
Williamsport A Nor Br— 1st M 5750.000 g o ld ..F P ,c*  
Wilmington Columbia A Augusta—See Atlantic Coast 
Wlllmar fic Sioux Falls— Sec Great Northern. 
Wilmington A  Northern— 1st M cal) In 1007 Int guar.r 

General M Sl.mjo.ooo gold n A I guar fond) ..P o P .r  
Wilmington 6c Weldon— See Atlantic Coast Lino BR.
Winona Bridge— First M gold s f redeem at 1 1 0 ___p
Wisconsin Central Ry— Corn stock auth $17,500,000  

Preferred stock 4 %  non*cumulative *12,000.000 . 
First general mortgage gold ($27.000,000). ..U s .o *  
Minn Term M gold subject to call at 105 after 1010 
Marsh A S  E Dlv 1st M gold subj to call at 1 0 5 . .  Us
Car trusts due A A O ................................
Equipment trusts gold due $00,000 yearly I ___ Mp
Sup A Dul Dlv A  Term M $5,500,000 gold (see text) 
Chicago Wisconsin A Minn 1st M gold assumed .c*  
Milwaukee A Lake Win first mortgage gold assum.c* 
Wisconsin Cent HR cons M 1 st series gold nss’d .oA r

Wisconsin A Michigan— First M gold $051,000____ Mp
General mortgage gold (sec text)................................UC

Wise Minn & Pacific— 1st M (see text) gold____ Alo.c*
Wl icon»in 6c Northern— 1st M $10,000,000 g ____
Woonsocket A Pasc—  First M Int guar City of W oon.c  
Worcester Nashua A Rochester— Stock ($5 ,5 0 0 ,0 0 0 ).. 

Worcester &1 Worcester Nashua 6c Booh B B  bds.o* 
Nashua 1st do do do __i
M of 70 sc-} do do (lo c*i
cures all eqj do do do

W rlghtsv & Tennllle— 1st M s t x  red 102 Nbcg 1012.c*! 
Yellowstone Park— F im  M *3 .000 ,00(J gold rtlnkmg ftl 
Yosernite Short Line Ry— See Sierra By of California. 
Yoscmlte Valley— First M *3,000,000 gold sink fund c*

AI1U*
of

Road.
Dale 

_  Of 
Bonds.

S h e , or 
Par 

Value.
1»
17

4.37
4.37  

11 
47

Lino

88
88

1.03

All

’55

122
CO

410
54

271

’ 6
04
47
47
47
47

104
32

1805
1007

1888 
1003 
1001 

Co. of

1887
1802

1800

1800
1000
1001
1902
1003
1000
1885
1882
1870
1805
1005 
1000 
1007 
1800

1006 
1803 
1800 
1805 
1007 
1003

1000

500
1,000

30
1,000 

300 
1.000 

South Co

IN TEREST OR D IVID E N D S.
Amount 

Outstanding\

210.000,
248,000,

Rate
%

When i 
Payable.: 1 Bunds— Princi

pal. When Due.
Where. Pagable. and by l Stocks— Last 

Whom. Dividend,

BOO
1.000

1,000 
100 
100 

l .000 
1.000 
[ .000

l
i

300
1

000
,000

&0
0001

1.000 
1 
1 
1

,001)
,noo
,000
100
,000
,000
,000
,000
,000
,oou

500.000  
BOO ,000
120.000
545.000  

rollna.

354.000
406.000

384.000 
16.147.870 
11,207,104 
23,748,000

BOO .000
417.000  
270,705
205.000

7 .0 0 0 . 000
770.000
004.000 

42,000
051.000 

V 8 t ,p  1842
5,811.000  
Sec text

100.000
3.000. 800 

160,000
511.000
735.000  
380 000
250.000
432.000

0 g

5
4 «  g 
5
4 H  IT

5
6 g 

6 g

.1 St Louis, Mo 
JiSt Louis, Mo

Dec 31 
M A  N  
J A  D 
J A J

108 South 4th S t, Philo 
do do

Tower Clnr (Pa) Nat Bk 
Fidelity Trust Co, Phlla

Beading Terminal, Phlla 
do do

J A V 
Q - F

M A S  200 Adams St, Chicago

Jan l 1025 
July 1 1037

Deo 31 1007 3 %  
May 1 1038 
Deo 1 1923 
July 1 1031

1007 1027 
Aug 1  1032

Sept 1 10 16

4 g J
a »4 *  J

D A

6 «
5 g
3 g
4 g 
4 g
4 g
5

IM 111 '07 ,J

l e *
4 
4
6 g 
B g

1.000 3.000 000/ 5 g

New York, 
United States Mort 

A  Trust Co

See text.
New York
Blair A Co, New York 
New York
B I Hospital A Tr Co,Pro 
Amrr Loan A Tr Co, Boat 

do do
do do
do do
do do

Tennllle. Ga 
Farmers*Tr, Laneas. Pa

J A J Mcc Trust Co. San Fr Jan I 1036

July 1 1040
inn 1  1030 

lay l 1031 
net 1 1008-1012 
To Oct 13 10 12  
May 1 1030 
Mar 1 1010 
July 1 1012 
Jan l 1000 

1 1045 
1 1055 
1 1050 

July 1 1932 
Oct 1 1010 

* 19082 W %  
1 1035

Jan
Feb
Oct

Ian
Jan
Jan
Jan
Oct
Jan

1 1013 
1 1030 
1 1034 
1 1038

July l 1045

W H I T E *  BLACK RIVER VA LL E Y RR— Brinkley to Jaoksonnort. 
A rk., 02 miles. Leased for 80 years from July 1 1000 to tho Choctaw Okla
homa *  Gulf RR. for guaranty of Interest, endorsed on bonds. Stock au- 
thorl/ed, » 1 .875.000: paid In. *32.1.000. Of the *800.000 bonds outstamt 
lag, *100.000 have coupons cut off for the first ten years and *200 000 are 
reserved for extension to Bntesvtllo.— (V. 72. p. 188.)

W H ITE PASS & YUKON R Y .—Sec page 178.
„  W IC H ITA PALLS A NORTHWESTERN R Y.— Owns from Wlelllla 
Falls, T ex ., to Frederick, OUln., 30 miles, opened Nov 22 1007. The 
Wlelllla Falls *  Southern R y .. controlled by the some Interests, was com
pleted from Wichita Fails to Olnoy. 1.1 miles. In Jan. I iron.

Stock authorized, (?>. Ilntids, authorized Issue 311.10 ,000 . Common
wealth Trust To.. St. Louis, trustee: see table above. V . 8.1. n. 108.1 i p 1* 
n»2 . Pres.. Joseph A . Kemp: V .- l ’ ., W . C. Fordyci: See. and Trees. Wllcv 
Hlnlr, W lelllla Falls. T e x .— (V . 8.1. p. 1403.)

W IC H ITA FALLS & NORTH WESTERN RV — V. 8.1. p. 1083. 1 103.
W ICH ITA FALLS R Y .—  Henrietta. T e x ., to Wlelllla Falls. Is mllca. 

Operated by Missouri Kansas & Texas R y. under contract extending to 
Jan. 1 1830. providing for division of rates. Stock, *20,000.

Year ending June ,10 1807, gross, *101,148; net, *87,120: Interest and 
■Inking fund. *18,713; dividends. *4 8 .812 .— (V . 73. p. l l f i l ;  V. 71, p, 805,1

W ICH ITA VALLEY R Y.— Otvns from Dyers to Seymour, T e x ., 73 
miles. Extension from Seymour to Stamford. 00 miles, completed Nov. 
1800  under name of Wlelllla Valley R R . The Abilene A Northern extends 
from Stamford south to Abilene, .18 miles. Colorado A Southern owns all 
hut *800 Of *1.200,000 stock ami nil the (700 ,000 first mortgage bonds 
owning nlso all the securities of other properties named. See v . 8.3, p. 00.1. 
Land and Income notes (Os), *12.1.017; Income notes (Os), JON.210. V. 07. 
p. 024: V . 78, p. 1008. For year ending June .10 1000, gross, *14.1,332* 
net, »03,I7S: total deductions. *40.133; balance, surplus, *33 .045 .—  
(V . 78. p 1277! v .  81, p. 124.1.)

W ll.K E SB A R R E  A SCRANTON R Y .— (Sec M ap  /fending Suite lit.)__
Owns from Scranton to Mluooka Jet.. P a ..4.37 m .. of which 1 tj miles la 
double track. Leased from May I 1888 to Lehigh Coal & Nftv.Oo. (which 
holds all tho stock) during corporate existence less one year, at *47  000 
per annum and taxes. Lease assigned to Central of N . J. at 0 %  on cost 
of road 1*1.102.0021 and taxes.

W IL L IA M 'S  VA LL E Y RR.— Drookstde to Lykens, Pa.. 11.18 notes 
Stock authorized, tlzc.OOo; outstanding. (00,000: par of shares, too 
In Apr. 1007 tho Rending 0 9 . obtained control. V . 84. p. 033. Tlio 6s ot 
1803 were to retlm at once the *87,000 of os due Dec 1 1011, For year 
too* 0 7 , gross, *2 0 ,060 ; dcf. under oper. exp ., *606. iv . 84 1 i>. U3 3 ,  J

W ILLIAM SPORT A NORTH RRANCII RR.— Rail's to Satterfield. Pa . 
and br.. 47 miles; leases Engles Mere R R ., 10 miles; total. 07 miles.

Stock (authorized, *2,1)00,000) common. *026,302; preferred. *400,000' 
par *60. Tho 4 H » of loot cover the road and 3,000 acres of coal lands In 
Sullivan Co., Pa.. *260.000 being reserved for extensions. V . 72. n. Olio. 
1260. Equipment trusts June .10 1807. *45,000; blits payable, Sto.fioo

For year ending Juno .10 1007, gross, *10.1,105; net, *.10 200; charges. 
*33.304; lial.. sur., *10.830. Pres., S. II. Townsend, lltiglienrlllo. Pa • 
Sco. anil Trcaa., H . C. Adams, N. v .— (V . 78. p. 2.1 x0 .)

W II.M INOTON A NORTHERN KR — (See Maps rce/ultno SI/firm )__
Owns Wilmington. Del., to Highs Jet.. P a.. 71 mtlos: branches. 17 miles 
total owned. 88.41 m . General mige. bonds arc reserved to retire 1st mtge 
at maturity. The Reading Co. owns practically the entire * 1 ,300.mm capl
in! stuck, which Is deposited under lls coll. I runt mtge. The road Is leased 
to the Phlla. A Read. R y. far uuo years from Feb. 1 1000  for Int mi bonds 
and .1 )4  %  dlv. oil stock, payable nuar. (Q .-F . 13). V . 70. p. 127. 888 - V 
71. p. 758.— (V. 80. p. l»3 s .)

W INONA HRIOI1E R A IL W  A V.— Owns bridge between Winona, Minn 
and buffalo, W ts., 1 .0.1 miles; opened Sept. 1 1881. Leased for 30 years 
to Chicago Burlington A Quincy and Green Bay A Western, the former. 
It was reported In July 1003, acquiring about two-thirds ami the latter 
the balance or the *400,uoo stock. V . 77, p. 262.

ST O C K .— *400 000; par, * 10 0 . Year ending June 30 10 0 7 . gross. *20.- 
680; net. *23,198; charges, *10.200; bal.. sur.. *5 ,0 0 8 .— V . 77 , p. 232.)

W1SCASSBT W ATH RVILI.B  A PARMINtITON R V.— Wlseasset. Me., 
to Albion. 42 miles (2-foot gauge); also partially constructed from Weeks 
Mills west 10  Farmington, cto.. Me., about 60 miles, of which 16  miles to 
Winslow are In operation. Successor to railroad eoinpany of same name, 
foreclosed Dec. 4 1000. V . 81. p. 100. Stoek authorized, common, * 10 11,. 
000 . all Issued; pref.. U%  non-oum,, * 200 ,000 , of which * 110 ,0 0 0  nutsLiml, 
Pres,. Carson C. Peek, 28U Itway., N. 1*.; Trent., Win. 1). caller*on.

For year ending June 30 1008 (old C o .), gross, *12,030; dor., under oper. 
exp ., *8.708; lasts, * 288 . Pres,. 0 .  )•'. Farley.— (V. 84. p. 100.)

WISCONSIN CENTRAL R A IL W A Y .— {See M ap)—  SY ST EM  extends 
from Chicago to Ashland, WIs . and Lake Superior Iron mines; nlso to 
St. Paul and Minneapolis. By extension to Manitowoc and the car ferry 
across Lake Michigan, connects with the Pere Marquette and lias a short 
lino to tho East. V . 63. p. 117. Tho system Includes:

Lines otcncU.—  M llei.
Other branches................ ...............  49
Traekaee to Chic.. Min,, ete___________ .12
Rugby to Milwaukee, etc____________  28
Spurs to Industries (103 miles 

unoperatrd).................................  207

Lines otene.-L—  ' '  MUet.
Ohio. loTrout Brook Jet., W Is. 452 
Abbottsford to Ashland. W I s ..  133
Branch to Bessemer......................  34
Stovona Point to Portage C ity ..  7 1 
Neenah to MnnltowoelU Jointly) 44 
Marshfield lo  Nekoosa.................. 33
O w n  to Ladysmith .............................4 3 , ___

Total June 30 1007. (Inel. spurs, on.. 102 m .. and unop.. 103 m ). . .  .1 ,128  
Extension from Owen to (.adysmlth. 43M  miles, was opened Aug. 

1000: extension being built thence in Sunrrlnr and Duluth, 11.1 miles, to 
be completed early In 1808, V . 81. p. 120,1; V . 83. p. 1324; V . 8.1,p . 088.

O R G A N IZ A T IO N .— Successor July 1809 of Wisconsin Cent. C o., fore
closed per plan V. 88, p. 723; V . 68. p. 20, 83, 133. 182. See V. 70. p 434 
In Oet. loon control was changed. V . 81. p. 1318: V . 83 . p. 81». sa l; V 
66, p. p . 032.

ST O C K .— Stock authorized common. *17.300.000; prof. 4 -4  non- 
c u m .,t  12,600,000. Outstanding, common, I16.I47.87A; pref., * 1 1.287,104.
SJu|Oin, nnvav .ir 0#rw,»^fihin4 5 1,v!<*cnils on both classes shall havo been paid In any year, both shall participate equally In any further dividends 
for such year. Tho preferred has the right to elect a majority of the
directors 011 failure for two successive years to receive 4 %  per annum.

BONOS.— The 1st gen. gold 4s of 1880 1*27,000,000 authorized) are se
cured by a mtge. upon all the lines of railway, terminals, equlpm't and other 
property acquired thereby, and also by deposit of nil securities owued 
or n o  m l red under H e Plan; In July 1007 *1,684,200 were reserved to retire 
underlying bonds still outstanding; *706.360 being available for Improve
ments. O f the genera a. up to July Ion? S802.0oiMvrrr purchased In the 
Open market and canceled. V. 75. p, 7 3 4 ,1204 - V . 77  n 1230

The stockholders May 8 1008 authorized a new bon'd issue to provide In 
part for w st of extension from Owen to Duluth arid Superior, about 160 

iTHHuhniX:.oI£ *l£h *7 .000 ,000 , which were underwritten, wuro 
offered to stockholders at so ami Interest; *1.300 000 being reserved for 
extension «n'l0 .b^ ' r« 'T "j ]t'Ptr.^ V. 82. p. ana. 8.1 0 , 110.1: V . 83, p. 8 X8;

E A R N IN G S. 4 m o l.. 11807- .Gross. *2,023..133: ncl, SI .002.233
July 1 to Got. .1 1. 1008 Gross. 2.30 7 .00.1 ; m-t, 038,4.17

R E P O R T .— Report for year ending June .10 1007 In V. s.1 . p. 1070, 10 0 2 . 
„  , 1008.(18. 1004-06. 1005-04.
Gross earnings......  *7.377,170 *7.118.57(1 *8.6.10,883 *0.460,178
Operating expenses------  4 ,730,uB.i 4,342.476 4,374,336 4,342,4.10

Net earnings.......... .. *2,847,085 *2,378,100 *2,270,347 *2.123,737
lptnl net Incom e.. . . *2,877,400 *2,001,207 *2,310,384 *2,174,003
Fixed d ig s ., taxes, A c . . 1,814.034 1,860,010 1.703,641 1 ,750,080

Sur. for tho 12 m o s . . .  1.003,450 *802.188 *633,84.1 *124,247
c'• nnMlRk*. Mark T. Cox and

f rci! .' Ya ,rk; w  A  Bradford, Cincinnati; (). A . Fernald;
Boston, John F. RHI. AUgUsla, Me.: Henry 0 . Starr. George W . Webster.

<e?Syi £ ;  fourteen, Milwaukee, WIs.
A re^ WrVTS9a,£mVi tH C , Som "  T - Ohadbourne .It.; Pres.. W .A. Bradford Jr., v .-l  Henry u, S u i t . Chicago; Comp, and And.. Robert 
Toombs. Chicago: O cas,. William It Hancock. Chicago; S e e ..G . W . W eb
ster, M Hvaukee; Azst.See ,. W . A . Chndbourne. 30 Pine S t.. N . Y . - ( V  81 . 
p. 1420; 1 86 , p, 400. 312. 022. 1079. 1092,1

WISCONSIN A MICHIGAN R Y.— See page 178.
WISCONSIN MINNESOTA A PACIFIC RR .— {See ’.tap (Mean,, Orta! 

Western.)— Red Wing, Minn., to Mankato. 03.7 miles* Red Wing to 
Osutfe, la .,  tin .v m.; branch to Clny Unnk.v 2,9 m.: Winona to Slmnmm, 
Minn., B4.2 m .; total, 271 mile*. Stock. J5.K9.VlOO; nit owued by the 
Chicago Great western B y ., which company operate* tho road ns n part 
of Its svstem un'ler nn agreement tinted Apr. 1 1901, running for 100 yours, 
nrovldlni? that nil net enrntnirs alwivc Interest on bonds snail ko to the 
Great v\ f^rern to be held in trust for payment of future coupons. This 
surplus on June bo 1907 amounted to $119,25*. V. 75. n. boo.

R E P O R l.— For the year ending June in 10(17 (271 average miles). In 
V. 83. p. 1020, shows: Gross, *683,(184: net, S28B..18 .1 ; Interest. *231,000; 
bal.. sur,. *33,303.— (V . So, p. is .i* ; V , 81, p .  213; V . 84. p, 604.)

WISCONSIN ,v NORTHERN RR. Projected from Mciinihn, W Is.. north 
to Mass, Mlcl)., 210 miles, with branch to Autigo, W Is.. .14 intles, of which 
.Shawano to Van Osirnml, .18 miles, and c'rnmlnn lo W . A N. June.. 6 miles, 
were operated In Dec. 1007 Slocl; *1 .000,000; mitstamllng. *>107.700; 
par, Sion, o f  the hond-i (*10,000,000 Authorised Isom), *,1.000,000 Is re
served for not over 00 %  of the cost of railroad additional 10 Ihe 231 miles
above mentioned at m»l over *16,000 per mile, eiiiltpmmt, t. rmlnals. Ac. 
V. 83, p. 233: V. 86, p. loo. Pres.. II. F. Whltcolllh; See., F. M. Josse- 
lyo: Trens, R. H Edwards: Gen. M gr..O . II. Hartley. Office. Osltkozli. 
VVIs.— (V . 6.1 . P, (463; V. 86. p . 10 0 .)

WORCESTER NASHUA A ROCHESTER RR — Owns from Worcester 
via Nashua to Rochester. 04 miles, Leased for 30 years from Jan. I 
1886 to the Boston A Maine; rental. * 230 ,non and taxes. V. 81, p. 1704.
I l lV ,1 87 03 04-87. '0.1 'Oil. 110. '01, '02. '0.1. '04 . '03 to'07. luOS.

% . /o  yrly. 3 yrly. .1 (( i t :  1 3 1 , 3 i q  .v .  a »*" yrly. J«n ., 2J{
W R IO H TSVII.I.E  A TENNILLE RR,— Tennllle. (in ., to Hawklnsvlllo, 

78 miles; Dublin to Eastman. G o., 28 miles (former Dublin A Southwestern, 
ncqulml Aug. 1007); total, 104 miles. Stock was,common *230.000; pre
ferred. *70.000; par. *23, Central of Georgia owned June .10 1007 nil 
preferred ami *104 ,.100 common. In Aug, 1007 the common stock was 
Increased from * 230.000  In *810,000 10  acquire llm Dublin A Southwestern 
ami a mortgage made to the Citizens' A Southern Bank, Savannah, for 
*280,000. v . 83. )>. 283. 70.1. 1,178.

Dividends, long 6 to 7 %  yearly, nu ll, Jan. 1. I J u n e  .10. ,1%; 10 0 3 . 
June 6 " i  (Including .1% extra); loon, Jan.. (S"i (Including ,i«* extra) 
July, 6 'T, (Including 2 " i  extra): 1007. II "3  (Ineluding 3'.';. extra); loos' 
Jan.. :)% . For year to June 30 1007  (76 miles), gross, *220,80.1; net' 
*43,403; other Income. ** .372 : dividends n o  1 ;,). *.1 0 ,000 ; balaoce, ruidLiis 
* 20 .86.1 . In 1003-06, gross. *100,.121; net. *36 .808 . Pres.. A . F. Ilalev ’ 
Tennllle. (V . 83, p. 38; V. 8.1. p. 28.1, 705, 1,178.)

YELLOWSTONE PAR K  RR— Projected nnd portly built from llrldgcr 
M ont., to Cook City, with branches, a total o( 123 miles, of which llrldeer 
to Bear Creek. Ac.. 30 mllca In operation. Stock authorized, common 
*2,230,000: preferred. 6 %  cum., *750.000: par nr shares. *30. Outstand
ing. common. *.124,000: preferred, JIO8.000. Of the bonds *432.000 were 
Issued on 22 mile;, the balance being Issuable at S24.00O per miles. mV - **•«  Irene..

, ................. ...................... to the Vosemlte National
P a r k , 8 2  m i le s , c o m p u t e d  M a y  13  11107. S t o c k .  > 6 ,0 0 0 ,0 0 0 ,  all o u ts tn n d -

.V :

n, 1404. Suit. V . 84 p 860. 833, ~Prrx.. Frank Ai Hall: Sec.
George J. Atkins.— (V . SI, p. 800. 033.)

YOSEMITI: VALLEY RR. -Merecd. Cal,
imputed May 1.1 IU07. Sir— , 

log; par, 1100. Itondz (*3,000,000 AUtbnrlzedl.
a l . P. 1503. Pres,. Frank G. Drum! Sec.. Julius II Bill*, (ifllec 1414 
is,,) 8t, 1 S in  Franclzco. • .11. • \ m , p l* * * ; v  *6 , p. 6r.»,i
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INDUSTRIAL AND MISCELLANEOUS COMPANIES.
Af ISCELLANEO US.

For explanation of columti /tradings, Ac.
first page of lubks.

see notes on

Adams express— Stock— 120.000 stl.— par not 6xcd* treated
Collateral trust mortgage, gold.................... - ................ —  ..In c
Collat trust distribution M gold....................- ...............................*

AIMs-Clialmer»— Common stock. $25,000 ,000—  - .......... - - - - -
Prof. 7 %  cum (as to ass.& d lv ), 120.000 .000 .<V.74.p. 1144) 
Bullock (The) BlOO Mfg, pref stk (also as to assets), 0 %  cum 
First M 010.000,000 gold sink fund red at 110 beg 1010 A te*  

Alabama Consol Coal «  Iron— Common stock. $ 2 ,3 0 0 ,0 0 0 ..
Pref. stock, 7 %  cum ....................................................—  —  - - -  - -
1st nit go. red after May 1000 at 105, s f -------------------------- Sbi
Consol collateral M. $3,500,000, gold..............................................

Amalgamated Copper — Stock. $16o,000,000-----------------------. . .
American Agricul Chemical Co— Stock com, $ 2 0 ,0 0 0 ,0 0 0 .. ..  

Pref 0 %  cum (as to assets and dlv), $20 0 0 0 . 0 0 0 - . . . - . - - - -  
Nottes, $2,500,000, redeemable 101 U (nee also text below) 

American Bonk Nolo— See United Bank Note Corporation
American licet Sugar— Common stock. $15,000 .000.................

Pref stock, 0 % .  also assets, non-eumulatlve, $ 5 .0 0 0 ,0 0 0 ...  
Certs of Indebtedness. $3,000,000, red at pax Feb I00» . . . r  

American Brake Shoe & Foundry— Com stock, $3,000 000 an
Preferred stock, 7 %  cumulative, $3,000.000........................... -
First tinge, gold, s f. red. text---------------------------------------------- »*

American Can— Common stock.........................- .................................
Pief stock, 7 % .  cumulative.................... --------------------------------- A

American Car & Foundry— Common Stock. $30.000 .000------ U
Pref stook, 7 % , also assets, non*cum, $30.000 ,000.............0

American Chicle— Stock, common, $5,000,000.........................  .
__Pref stock 0 %  cum $3.000,000...................... ............. . . . . . .

Date
of

/Jo mis

1508
1007

1000

1001
1004

1005

1002

S l:e . or 
Far 

Value.
Amount

OutstoMino

$100
500 Ac- 
500 Ac 

100 
100

"V.OOO  
100 
100 

1 .000 
1,000 

100 
100 
100 

6,000

100 
100 

1,000 AC 
100 
100 

1,000 
100 
100 
100 
100 
100 
10 0 I

IN TEREST OR D IV ID E N D S .

Rate When 
Payable.

Where Payable, urul by 
Whom.

Bonds— Princi
pal. When Due. 

Stocks— Last 
Dividend.

$ 1 2 ,000,000 See text. Sec toxt. 71 Broadway, N Y  Dec 2 *07. 4 %
12.000. 000 -l k M A S Mercantile Trust Co, N Y  Mcb 1 1048
24.000. 000 4 g .1 A D ,..............- ...............................- June 1 1017
10,820,000 ...................................... ..................- ................................................................ ..

-------------------  Q— F 71 Broadway. N Y i<Peb 1 *04,1 %
Q— J do do Jan 1 * 0 5 ,1 .4 %

J A J do do July 1 1030
See text.:................................................... 'Oct 1003. 1%

Q— M Checks mailed |Sej>t!5’0 7 1 H %
6 M A N St Louis Union Tr. St L May 1 1 0 1 1
5 g  M A N Intern Trust Co. Balt May 1 1033

‘ Q— F Checks mailed Feb 24*08.

10.150.000 See text.
1,170,000! 6

io.-iAO.ooOi A g
2.500.000 See text. :
1.250.000 Sec text.

•1 r> 1.000
1.700.000 _ ,

153 887,000 See text.|
17 ,11 1 , 1 0 0 .....................
18.382.000 0 III 1007 A

4 42.500.000

16,000,000
4.000 . 000
3 .000 . 000
2.140.000
3.000. 000 

880.000
4 1 .233 .300  ___ ______
41.233.300 5 In 1007
30.000. 0001 See text.
30.000. 000, 7

6 .000 . 000 See text. .
3 .000 . 000 6 In 10071

M

6
6

4 In 1007 
7 In 1007 

5 g

O,Checks from Co's office 
S Chase Nat Bonk, N Y

Q — J Checks mailed Jan 2 *08, 1 4  %
M A S 32 Nassau S t.. N  Y  Mch 1 1010

Q — J Checks mailed Dec 31 0 7 ,1  %
Q—  J do Deo 31 *07, 1 H

M A S  Farmer** L A Tr Co, N Y  Mcb 1 1062

Oct 15 *07. 3 %  
Mcb 1  1008

Q — J Checks mailed Jan 2 *os, 1  H  %
G — J Guaranty Trust Co, N Y  Man t *os. 1 %
5 — J do do Man 1 *08, 1 H %

Monthly. Royal Bldir, N* Y  ;Jan 20*08, 2 %
O— J Royal Bldg. New York IJan 1 * 0 8 ,1 yj %

ADAMS (iXPR ESS.— O R G A N IZA T IO N .— An asaoclat oo termed In 
1*84 but not Incorporated, operatlmr on about 38,000 miles of railroad, 
tncludln, Penn., C. U. A Q ., CIh-s. & Olilo. N . Y , N. II. & II .. etc.

U O N D S.— In 1SB8 treasury sccurltle, wore pleilifeil with Mercantile 
Tr Co. to secure (subject to prior Indemnlllcatlmi of sbarebolders from 
any low by reason of licrsoual (lability) J1S.UUU.000 of 4 % bonds. These 
last were then distributed as a 100 %  dividend. V. 00. p. 470: V . 0O 'P.1041 • 
In June 1007 additional treasury securities were pledged to secure *24 ,000 .-
0110 4 %  bends distributed ns a 2 0 0 %  dividend. V . 84, V 1400. 

D IV ID K N D S .— Long 0 %  yearly, but reduced In 1008, oil payment hi
100%  dlv. In bonds, to 4 % ; In Dec. 1000 to I lee. 1007, 0%  yearly (J. & l>>. 
and Mcb. lima to 1007. IneL. -%  extra each from sate of certain real estate.
111 June 1007 200 :s dividend In liomls was paid. V . 04, p. 1 4 *0 .— IV. *S , 
p. 40: V . a t , p. 1480: V . aa, p. oos. 1210. 1*47.)

ALABAM A CONSOLIDATED COAL & IKON CO— O R G A N IZA TIO N . 
— Incorporated In N. J. July 1* 1*00. Acquired Iron and coal properties 
near Birmingham and Gadsden# Ala. V . 82 , p. 391, 604. In Feb. 1005 
the International Power Co. acquired control. V . 80, p. 663.

D IV ID E N D S .— Dlv. on common. 1 %  paid Oct. 1003; none since. 
Ou prof..In 1000 .7%  (Q.— F.);M oh J001 toScpt 1907.1 % %quar.(<J. M .).
In Dec. 1907 the dividend was deferred. V. 86, p .  1520.

Of the consul collat. 5a of 1004 $1,600,000 has been Issued In exchange 
for $1,250,000 preferred stock and working capital, per plan V. 70, p. 
105. $1,250,000 has been canceled, $400,000 la reserved to take tip old 6s.

R E P O R T.— Report for year ending O c t .31 1006 In V.KA.p. 217 showed 
m m ,  $3,794,503; net. $102,367; charges, $157,621; dlv. on pref. (7 % ),  
$87,500; bn l.. sur.. 5247,346.

O FFIC ER S.— President, J. Hoadley; Treasurer, W m . It. Sheldon.
New directors Jan. 1007. V . 84 , p. 52. Office. Birmingham. Ala.; N. V. 
office, 74 Broadway.— (V. 84, p. 52, 104, V . 8 0 , p. 217. 1020.)

ALBEMARLE A CUES. C A N A L .— Owns canal between Chesapeake 
Bay and Albemarle Sound. 14 miles. Stock Is $658,200 ($100 shares).

Outstanding bonds, $500,000 1st mortgago 4a, formerly 7s, duo July 
1000, Non-cum. Income3 % debentures (Central Trust Co., N Y ., trustee)' 
$115,000 duo July 1 1000. Issued per plan V. 77. p. 351, for the funded 
portion of luterest on 1st intge. bonds to date of maturity, and July 1002, 
coupon, canceled. V . 77, p. 361. The July 1007 coupon was paid Dec. 
1007. V . 85. p. 1647. Son report, V . 74. n, 02; V , 72, p. 1U35. In 1006 
or, gross. $28,548; clef. bciosv charges and maintenance. $4,213. I'rcs., 
Warren G. Elliott, office. Norfolk. Vu. -<V. 84. p. 907. 1553; V. 86, p. 
1047.)

AU .1S-CH AI.M ER S CO.— O R G A N IZA T IO N .— Incorporated In N. J. 
on May 7 loot to manufacture heavy engines, mining anti other machinery , 
combining Edward F. Allis C o., Frazer A Chalmers, Gates Iron Works and 
Dickson Mfg. Co. V. 7 2 . p. 871. 037. 01)0. V . HO. p .  1858; V. 81. p, 206; 
V. 82, |>. 1440: official statement*. V. 83. p. 00. V. 74, p. 1 144.

In 1004 entered upon the electrical, turbine and gas engine Held. Owns the 
com. stock of The Bullock Electric Mfg. Co., the pref. stock of the latter 
($ 1 ,600,000 authorised) being guaranteed 6 %  dividends, payable quarterly 
beginning Jnn. l»n « . V . 78. p. m i .  24*0; V . so. p. 7 1 s: V . s i ,  p, 880,
1101; v .  8 1 , p. 1404, 1702; V . 82, p. I44t>. Litigation, V . 82, p. 463.

P R E F. D IV S .— July 1001 to Feb. 1004 7 %  yearly; nouc «lncc. 
B O N D S.— O f tha new bonds ($15,ooo,ouo noth ,), stockholders In Aug. 

1006 subscribed for $002,000 flt 80 and $0,644,000 were sold to a syndicate 
(payments therefor extending over about a year,*to pay In part for addi
tions to the Milwaukee plant, ilio Bullock Electrical Works and to provldo 
additional working capital. They arc to lm canceled In amount* Increas
ing yearly. See V . 82. p. 1410, 1408. and V . 83 . p. 00 ,167 , 437. 623.

E A R N IN G S .—For 3 iiioh. ending Sept. 30 11)07. gross. $832,836; net, 
$288,010. See v . 86. p. 1083. Shipments of machinery net. 1007, 27. 
82 1.6 8 2  ll>*., against M ,2 23.760 In July 1007, V- 85 , p. 1A 10,

REPOR T. -Fiscal year ends Juno 30. Report for the year ending June 
30 1007 wan given in v . 86, p. K )8 i. showing: Deilclt under maintenance, and 
depreciation •11,613.540). $387,208; profit and lost MUrplilH June 30 1907, 
$220,817. Director*. E, 1). Adams, Edmund C. Convene. Mark 'I, Cox, 
Joseph S. Ncnvc, Win. W . Allis. W m . V. Kelley, Elbert II, Gary, W m . A 
Rend. Cornelius Vanderbilt, Charles Allis, George Bullock. Max I'nm. 
Waller U . Whltc-Mde, L. E. Bower, Henry Woodland, OImd . MnoVcagh, 
Alexander F. Banks and Herman \V. FalK. Chairman of Board, E. II. 
Gary; Chairman o f  Finance Committee, it. ii, Adams; Clinlrinati Executive 
Committee, Charles Allis; Pies., Walter H. Whiteside; 1st V .*P ,, L. I*. 
Bower; 2d V. P. am lTreas., Henry Woodland; 3d V .-F . and Sec., W . W . 
Nichols; Oomptrolb r. W . A . Thompson. Office, 71 B'way, N. Y . General 
Offices, Milwaukee. WH. (V 85 . p. 1081. 108.1, 1340.)

AM ALGAM ATED COPPER CO. -O R G A N IZ A T IO N . ETC.— Incorpor
ated on April 27 1800 In New Jersey, and purchased control as follows:

Capital Par --------- Dividends (% > ----------
Majority stock acquired— stock. mil. *01 *02 *03 *04 '06 *06 '07

Anac,Cop.M.(V.7H, P .2013).330.00U.000 $25 13 4 4 4 8 10 * 26
Boa A Moot.Con.Oop. ASI1.M. 3.750.000 26 HO 21 32 266 160 102 168
Butte A Boston Con. Min . . .  2 .000,000 10  . . .  . .  10 (t) It) .
Parrot Silver A Copper C o . . . 2.208,500 10 65 6 . .  10 2 0 1 2 4  7 1
Hcnnessy Mercantile 0 6  ------- 1,500.000 (t) (?) (?) (?) (?) <?>(?) (?)

Also acquired all the following stocks: Washoe Copper Co., $3,0003)00;
Colorado Smelting A Mining Co.. $2 ,600 ,000 ; Dlamomlvlllo Coal A Coke 
Co., $ 1 ,30 0 .000 . Big Black Foot Milling Co., $700,000; and controls timber 
lauds, coal mines, railways, real estate, etc., having estimated value of 
$60 ,000,000 over all IlftblUtlo*. compnro V. 72. p. 1281; V. 80, p. 2304. 
The Boston A Montana Co., u was reported In Oct. 1006, purchased $3 ,000 .
000 stock of the Butte Coalition Mining Co, V. 83. p. 1038. 

Concentration and curtailment Dro. 1007, V . 85. p. 1047- 
STOOK Increased June 1901 from $76,000,000 to $155,000,000, to 

purchase Boston A Montana and Butte A Boston; V . 72, p. 1082; bal
ance unissued reserved to acquire remaining shares. In Fab. 1000 the 
leading mines nr the United Cooper Cu. were acquired by Amalgamated 
interests and associates, the litigation between tlic rival IntcrrMs being 
settled. V . 8?.. p. 393, 670. As to United Metals Selling Co., sco V . 76, 
p. 332; V . 81, p. 1856; V 83. p. 1234* V . 84. |>.|608, 630

BONDS. —Only Irnmls are Butte A Boa. 0s. $1,600,000, dun Apr. I 1017. 
D IV ID E N D S. 00. '01 *02 *03. *04. '05. *00 '07. 1008,

Percent. . .  K ? « ! » (  2 2 C i  6 4  7 F$b
in lnno, Fch.. 1 Vj"k: May and Aug., I ami i (%  extra; Nnv., 1 

and M ^;,cx .1 0 0 7 . Feb. and May. each 114 %  n n d t f f t c x .:  Aug., 2 % ;  
NOV., I % ; 1008. Feb. 'j  of I V 86, p. 170

Report for year ending April 30 1007 Was In v . 84, p. 1363, showing net 
Income. $14,154 40u;dWUP mlN <7 S  % ), $11,020,312; tial,, aur., $2.228.08«.

Report of Anaconda Co. for calendar year 1006 was in V . a4, p 1181. 1243.
EA R N IN G S of constlt. cos. year end. June l 1907, V. 84. p. 1425.
O FF IC E R S.— Prea.. Henry H. Rogers; See. and Trcax., A . l i .  Mctln. 

Directors: H. H. Rogers, W m . Rockefeller. George H . Church. A . U . Flow
er. II. If. Rogers Jr.. John E. Judxon. Jav Stillman and C. Burragc, 
office. 42 B ’way, N. Y .— (V . 85, p. 1647; V’ . 86 . p. 54 .170 .)

AMERICAN AGRICULTURAL CHEMICAL CO.— O R G A N IZ A T IO N .—  
Incorporated In May 1899, In Connecticut, under special charter, and 
acquired control of fertilizer com pan lea (Including Listers’ of Newark! 
named In V . G8 . p. 074. and V. 72. D. 672: V 73. p . 664; V . 75. p, 241. 
202. 440; V . 77. p. 399; V. 83. p. 1230; V. 84. p, 272. Sec
V. 71. n. S IS.

N O T E S .— In 1005 sold $2,500,000 4 t* %  notes. V . 80. p. 653. They 
must he retired before any mortgage Is made on property of March 1 1006 
In August 11)07 then- were In all about $1,800,000 notes payable outstand 
Iflff See rciMirt V . 85. p. 404.

D IV ID E N D S on prof, to Oct. 1907. 6 %  yearly (A . A O ,) .
R E P O R T.— Report for year ending Juno 30 1007 In V . 85 , p. 403 

showed. Total net Income, $2 ,0 3 3 ,080 : Improvements, betterments, A c ., 
$783,368; dlv. on pref., 6 % . $ 1 ,005 ,420 ; balance. $1,057,201.

Directors— Robert S . Bradley (Chairman), Peter B. Bradley (Pres,), 
James M. Gifford (1st V.*P.>, Albert French (2nd V .*IM , W m . Prescott 
(3d V .-P .) ,  Thos. A . Doe (Trens.i. John F. Gibbons. Oco. C. Bingham.
A . B. Hepburn. W . J. Brennan. Sam*! Carr, J. F. Kehoe.Cord Meyer. H .S ,  
Zell. Marcello* K- Wheeler, Gro. Beck. W m . 11. Bowkcr, W . \v. Baker, 
I). Crawford Clnrk, L. B. Curtis and Chas. W . Prlddy. N. Y . office, 2 
Rector St.— (V . 85. p. 403, 724.)

AMERICAN BAN K  NOTF..— See U N ITED  BAN K  NOTE CORP.
AMERICAN BEET SUGAR CO. — Incorporated on March 24 I8U0. Sec 

prosooetn* In V*. 6«, p. 280, 6 1 6 ;"B e e t  Sugar*' Item. V. 60, p. 1240. Status 
Aug. 1907, V. 85, p. 332. Dividends ou nref.. Oct. 1890 to Jan. 1»08, both 
InCL. 0 %  yearly (I ** *"> Q. J ). ( « rt> of ludehtedne ** V . 82. n, 670. 1009.
Report for year end. Mch. 31 1007  In V. a4, p. 1180, showed: TotAl Income, 
$6,073,102; proilt from operation. $1,125,076. cost of nialnienance. $604 ,
121; profit of campaign, $821,811; dJV. rrom other ros,, $22,373. expense* 
niwl Interest, $452,707; dlv. ou pref. (6 % ) ,  $240,000; Improvements, $40,* 
602; bnl., sur., $110,790. Pres.. H. Rinnan Duval; Treas., J. E. Tucker, 
32 Nnxxnu S t.. N. Y .— (V . 82. p. 370. 1090- V . 84, 1180; V . 86 , p. 332.)

AMERICAN BRAKE SHOE A FOUNDRY CO.— O R G A N IZA T IO N .—  
Incorporated In New Jersey on Jan. 28 1902. A consolidation of vp.rtoue 
companies. See list V . 7 4 , p. 679; V . 79 , p. 2087. Manufactures about 
150,000 tons of brake shoes used on steam and electric cam and steel cast
ings. Extensions and Improvement* proposed In 1006. V. 82 . d . 453.

D IV ID E N D S. — On prof. In full to Jan. 1908. Inclusive (Q-J) On com ., 
Ill 1003, 2 % ; Oct. 1904, 1 % ; 1906 to Jnn. 1908. 4 %  yearly <O J).

B O N D S.— Bonds may be drawn lor a yearly linking fund of $20,000  
payable June 1. beginning 1003, during 1st ten years at 110, 2nd ten yean  
at 103. thereafter at par. V . 76. p. 655.

O FF IC E R S.— Pres., Oils H . Cutler; 1st Vlee-Prcs., Joseph D. Gallagher; 
2nd Vlce-Prcs., Joseph B. Terbell: Sec. andTreo.*.. Henry C. Knox. Office. 
170 Broadway, New York.— {V. 82, p. 453; V . 83, p. 494.)

AMERICAN CAN CO,—  O R G AN IZA TIO N . — Incorporated In New 
Jersey on March 10 1001 as n consolidation of about 100 concern*. Se« 
V . 72, p. 682. In 1907 operated 39 can factories »ml one machine *hop. 
Sea application to list, V. 84, p 9U4. On liloii. V, 85. p. 43. 636. Pro 
posed new plant ot Newcastle, Pa., V . 85. p. 656.

D IV ID E N D S.— On pref.. 2 H %  Sept. 1003; 1004. 5 %  (A . A O .): Mur* 
to Jnn. 1008, IncL, 5 %  yearly

Fiscal year now ends Dee. 31. Report for year ending Deo. 3) 1006  In 
V . 84. p. 337, showed, net, $2,350,040; Dre Io^ ck, $236 ,6 19 ; dlv. on pref., 
(5 % ), $2,061,065; bnl.. *ur./$51,75A .

Directors.— D. G. Reid (Cualriuau), W . T . Graham (P ft« .) . F . S. Wheelet 
(Tivn ). r . li. in ......... .....  md A m . Treas.). \
Geo. (J. MeMurtry, VV. F. Dutton, R. I. SkodeM. Ins Mac I. can. O. K . 
lioguc, H. W . Phelps. J. H . .Moore, F. Hudolphaml Geo. T . Boggs. Office, 
117 \V. 14th St. N • V — (V , 81. p JJ7.3IO . VV4t \ 83 p. 13. 636.)

AMERICAN CAR & FO U ND R Y.— O R G A N IZA T IO N . E T C .- * Incor
porated In New Jersey On Feb. 20 1890, as a consolidation. Manufac
tures freight and paaMOgor cars of wood and steel. V. 68. p. zno. 3 7 7 . 
10 20 ; V. 71. p. 86, 643; V. 73. p. UAH; V . 83. I H 3 ; V . 84. p. 1333

D IV ID E N D S. -  \1000. 1001-02. 1003. 1904. 1003. 1906. 1907. 1908. 
On common.  .......... /  1 2 y ’ly. 1 1 0 0 Below Jan .,1

On pref.. I H %  qunr. to Jan. 1908, incl.
In Jan. 1907 dividends on common were resumed, h  %  qunr. being paid; 

April. July, 1 Oct . 1 %
EARNINGS.—Net for 6 mo*, ending Oct. 31 1007. $5,368,621; dlv. 00 

pref. stock (3 ^  % ) ,  $1.0 30 ,000 ; dlv. on common stock (2 % ), $600 ,000 ,
Report for year ending April 30 1007 wn* In V . 84. p. 154u. showing, net 

earnings, $8.13o 536; dividends on preferred stock (7 % ), $2,100,000; 
dlv. on common (2 % ), $600,000; surplus. $3,439,336.

Directors— w . Iv. lilxby. Frederick H. Eaton (President), A . B. Hepburn,
B , F. Carry (1st V .-P . and Uen. M gr.). S. tt. I)e U o o  (Treas ) .  Adolphus
Bunch, T . H . W e il. J, M Duiok (V .-P .). Geo. If. Huk* u . W . a  Oakninn. 
If. II. Duval,.T. II. Ilnjggln, W . I ! . \Vooaln (Aas’t to Prrs.l* (j-'-fftld L. Hoyt. 
W m . Magi l R. \\ '• Idln amt \\ . N M< M
Broad St. (V. 84. p. 033. 1369. I$4Q. 1338; V . 85, p. 602. 923, 1520.)

AMERICAN CE MENT. -S r o  Issue of July 19<»7. (V. 86. p. 110.)
AMERICAN CHICLE CO*— O R G A N IZA T IO N .— intorp. In N . J. on 

Juno 2 1890, and consolidated the landing rlu-wlng gum lnicroNta. V*. 68, 
p. 871. 1130: V. 77, p. 107: V. 83. p .  152: V 84. p. 160. See V 7 1 , p. 645. 
Dlv. on pref., Out. 1899 to Jan. 1008. I t|%  quar. M3 Vf. per a n .). Com .. 
1 '$ %  Oct. 1809; 1000, 0 % ; 10 0 1 . 8* 10 0 2 . Jan., 2 % ; July 1002 to Dec.
luo7. both Incl,. 1 %  monthly, and In Miv 1006 to Jan. 1008  l %  extra 
bi-monthly.

For 12 mos. ending Deo. 31 10 0 7 . profit*. $1,636,000; pref. dlv. (6 % ) ,  
$18)1 000; common dlv (IS*:.). $1,080,000: bAl sur.. $308,000.

Statement for tho year ending Juno 30  toon was in v .  83. p. 152, •bowing: 
Fronts. $1,404,000, against $1,221,000 In 1004-03; dlv. on nrrf. ito e k (6 % ).  
$180,000; dlv. on com. slock (1 3 % ), $780,000; bnl., inr.. $411 .tmo. Total 
accumulated surplus Dec. 31 1906. $1 .850,000  Prnt., Gro. It. Worthing
ton; See. and Treas., n .  Rowley. Office. Royal Bldg., Fulton and William  
Sts., N. Y . - (V . 83. p. 182, 4.17. 1349; V 84. p. 160.)

AMERICAN Cl OAR CO.— Controlled by American Tobacco C o., which 
owns $8,970,900 of the $10 000.000 com and 17 .723 .100 of the flo.oOO.oUO 
o % c u m . ptef. stock., a n d guanibtre- the 1 "..gold notes;«eeV  74 p. 1113 
V. 78, p. 1393. The Cigar Co own* tnajorlu* of Havana Tobacco rtock
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For explanation of column headings, A c ., see notes on of 
first page of tables. lionets

American Cigar— Gold notes, guar p A  I, red 102M ..................c
American Coal S to c k .- . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
American Cotton Oil— Common stock. $20,237,100.................

Pref stock, 0 %  noncum , sub to call at 105, $ 1 4 ,5 0 2 ,3 0 0 .. .
Debentures, extended In !l)0o (V . 71 p. 2374, 1010)____ c"

American OI*t Tel Co (of N J)— Stock, $10,000,000 author..
N Y Flro Prot 1st M , gold, list & a f guar, red par.................... ..

American District Telegraph of N Y— Stock, $4.000,000_____
American Express— S t o c k . . . ............................................................ ..
American Has 5c Electric— Go 11,it tr M $0,282,000 g red text S 
American Clrnphophone Co— Common xtk, $7,500,000 a u tb ..

Prof stock. 7 %  non cum, $2,500,000 ........................... ..............
Debentures, convertible Into preferred stock_____ ______

do do common stock................. ..
Coupon notes, convertible Into pref stock, redeemable 105
Coupon notes,convertible into common stock . ____ .

American (Iran Twine— Stock .____________________ _______ . . .
American Hide & Leather— Common stock, $17,500 .000____

Pref. also assets. 7 % cum, $17,500,000 (V 76, p. 104)...........
1st M , $10,000,000, g, s f. subject to call at 1 1 5 ------ Tn.c*

American Ice Securities— Stock, fill of one class, $20,000,000
Debentures, $3,000,000, redeemable at par...................... .........
American Ice Co collateral trust bonds,gold ($5,000.000)Ce

American Iron & Steel Mfg— Common Stock ..................... ..
Preferred stock, 5 %  cumulative.......... .............................................

American Light A Traction— Common stock, $15 .0 0 0 ,0 0 0 .. 
Preferred stock. 0 %  cumulative. S25.000.0u0 authorized.. 
Colinl luut void nnlrs $1,500,000 o n \  red text---------- -- - .

Sire, or 
Par 

Value.

1U01-2

1800

1565
1007

1800

1005
1002

1007

1,000 
25 

100 
100 

l ,000 
100 

1,000 
100 
100 

100 Ac 
100 
100 

100 AO

100 Ac

100
100
100

1,000
100

’ l ’.ooo
50
50

100
100

IN TEREST OR D IV ID E N D S .
Amount 

OutstandingI
Rata

%
When Where 

Payable,

10,000,000
1.500.000

20.237.100  
10.108,000
3.000 . 000 
0,000,861

100,000

18,000,000 
G,282.000 
2.020.450  
2,003,4 30 

120,000 
333,070 
I 10,000 
184 .800 

15.000.000
11.271.100  
12,548.300

7.180.000 
19,037,600
2,807,580
1.070.000
2.530.000
3.000 . 000 
0,760,700

14,236,200  
See text

4 it
Sec text. 
See text.

4W  g 
4 In 100 7

4 g I 
2 111 1007

‘  e
Sec text 
7 In 1007

5
6 
6

.See text.

Sec text.
c °  *Sec text, 

6
5 g

M &SIB 
M A S 
See text 
J A D

M A S  
M *  N 
See text. 
K *  A

§— MIS 
—  FIS

See t e n .

0 —  P 
IS *  s  

Q —J 
A & O 
A A O

Pauat It, 
Whom.

Bonita— Prlnci- 
— ■ [pal. w ton  Vue, 

bv , Stocks— Last 
V I eUlentl.

Morton Trust Co, N Y  
Oillee, 1 Broadway, N Y 
Winslow L & Co, N Y 

do do
do do

Tron-s oltice. 106 B 'y. NY  
Guardian TrO o, ,Y Y 
Trcas ulllce, 0 Dey St.N Y  
Ofllco, S3 Broadway, n  Y 
Standard Tr Co. N V 
Office, 104 rtnssnu. N Y 

do do
ft Wluthrop A Co. N Y 

do do
do do

Mob 16
[Sept J 1007, B 
Moll 2 '0 8 . 4 %  
Uee - '0 7 ,  3 %  
Nov I IBIS 
•Inn 32 'OS, 1 %  
Soyt 1 1004 
Nov 13 '07 , 1 %  
Jail 2 '0 8 , .1 W 
Full I 2007 
Sep I 6 '0 7 ,1 l< «  
NovlS'07,1 W % 
111131018-1023 

loll)
April 1 lDOa-’OO
1012
Jan '03 , 2 R  %

See text.i Q— J 
See t e n . <J— J 
See text, G— F 
8 In 1007 U — T 

r. ir A A O

Trust Co of Amcr, ,Y Y 
do do
Ollock.i mailed 

Knickerbocker Tr C o,N Y  
Central Trum Co, N Y

Checks mailed 
do do

Auir 15 'os , t %  
Scot 1 1010 
July20 0 7 ,t U X  
April l 1026 
April 1 1022

See text.
See toxt. 

N o v i '07,1 M %  
Nov 1*07 .1 H  %  
Si e text

and 33.800.000 of It. outstaiidlnif $7,300,000 bonds and $8 000.Olio of tho 
5 1 1 ,070,000  Amur. Stoiclc stock. V. 86, p. 286: V. 8 6 ,p. till. Properties, 
neludlng Havana American Co.. V . 7'.'. p. 183, 281. 037. 1037; V. 73. 

Ip. 036; V . 73 . p. 1233. Report for calendar year 1006 . V . 8 1 . p. 567, 
showed; Net fam ines over charges. $2,332,370; dlv. on prof, stock (0 % ),  
$600,000. Pres, J .H .C obb. Office. 111 Filth A v e ..N . Y .— (V. 85, p. 286.)

AMERICAN COAL.— Mines, at Barton and Lonaconlnir. Md. Incor
porated In Maryland: rc-lncorpornted In 1003 In Now Jersey. V. 80. p. 118.

D IV ID E N D S _____ 1 MM. '03. MI6. '07. '08. 'UP. '00. 1001 to Sept. 07.
CM .................... 614 7 8 8 0 10  0 in yearly IM.&S.)

Also 2 0 %  paid Jan. 1003 from sale of real estate and 23 %  Mch. 1007 from 
•ale of railroad. V . 84. p. 222, 302.

For year ending Dee. 31 1000, net. $213,302; dividends (1 0 % ), $150,000. 
Office, No. 1 Broadway.— (V . 80, p .  633; V. 84, p. 222, 302, 304.)

AM. COTTON CO.— July 1004, Sec.. V. 83. p. 1302; V . 84, p. 222, 431. 
AMERICAN COTTON O IL .— Iticorp. Oct. I t 1880. In N . J .. to succeed 

Amcr. Cotton Oil Trust. Has works In Southern ell lei, etc., for inaltlnic 
crude and rebned cotton oil. lard. soap, fertilizers, etc; V. 77 , p, 1872. 

D IV ID E N D S .—  '06 . ’00. '00 . '0 1 . '02. '03. '04. '03. loud. 1007.
Com m on_________ — . %  3 1 3-'i 2 *0 *4 I 1 Dec..2 TBelow
Preferred................ 6 %  yearly to date. (Pool expired July 22 1005.)

•Includes 2 %  paid In the followltur June. TKrom the earnliiits of 1003-07 
1 %  will be paid March I 1008. V. 83, p. 1210; V . 80. p . 110.

RE POUT. — Report tor 1000-07 at leiufth In V . 85, p. 1268, 1280, showed 
proms $ 2 .302 ,263 .alter meeting exp. of administration, Interest, Ac.; bit. 
nil deb bonds. $223,000; balance, net Income. $2 ..167.263: dividends on
Reef, 16 % ) . $611 ,1)10; Iml.. sur., for year. $1,753,347. Prnllts, year 1003

4 , $1)70,833; Mil.'ll.-,. $1,180,382: MI.X 'OO, $1,618,537; 'CIO-'07, $2,3112,263 
O FFICERS. -Chairman or Board, Oco. A . Morrison: Pres., Robert F. 

Munro: See, and Treat.. Justus IJ, Ralph. 27 Beaver S t., N. \ . Transfer 
Agents, W indow. Lanier A Co.— (V . 83, p. 1268. 1280 . V. 86. p. IBM  

AMERICAN DE FOREST W IRELESS TBLEORAPM C O .— V. 84 , p. 104. 
AMERICAN DISTRICT TELEORAPII CO. IOP N EW  JERSEY) —  

O R G A N IZA T IO N .— Incorporated In New Jersoy In Nov. 1001: operates 
In most of the large cities anil towns In the U . S . except New York Oily. 
Has 23-year contract with the Western Union Telegraph Co. for collection 
and delivery of messages and Is also engaged In all kinds of electrical pro
tective scrvlee. V . 77. p. 148; V . 81, p. 213. Dividends In 1003. Apr., 
July and O ct., 1 '4 %  each; since to Jan. 1 1008. 4 %  yearly. Q .-J . See V . 78 
p .  701. Bonds payable Dec. 31 1006, $272,000. N . Y . Fire Prot'g Co. 
guarantees bonds. V . 31, p. 778. . . .  ,

Report for y e a r  ending Dec. 31 1006 In V . 3a, p. -165. showed cross earn
ings. $2,700,624; net. $713,826; dividends (4'tol $302,031; Iml sur,, $322,
873. Pres.. Robert C. Clowry: Act. See.. I. I). Ferguson; Treat., M. T . 
W ilbur.— cfr. 82. p. 31M. I List V . 8 1, p. 222, 572; V. 83, p. 165.)

tUERICVN DISTRICT TELEORAPII CO. OP NEW Y O R K .-A n n u a l  
report for year ending Dec. 31 1006 was In V . 85, p .463, allowing gross, 
$603,644: net, $83.02(11 dlV. (2 % ) . $76,888; sur $0,0.12.

D IV fD 'S .— \ '03 . '01. '06 , *06 . '07 . '08. 00. '00 . 01. *02toNov'07
< % > . . . )  I K  1 3 1 2 I  ! ! (  I K  l U  2 yearly

Office. 6 Dry S t., N. Y . City.— (V . 82, p. 220, I 1.151 V. 8 3 , p, .(65.1 
AMERICAN EXPRESS CO,— An "Association'' formed under tho laws 

of New York Siam In 1830 and 1830. Not an Incorporated company. 
Operated III Jan. !#08  on about 43.000 miles of railroad In the United States, 
Including Boston a  Maine, tho Vanderbilt lines, Illinois Central. Ac. Ex
tension of Service July 1007. V. 3 1, p. 1333. Dividends. 1882 to 1 0 0 1 .6 %  
per m m .; July 1001 to July 10 0 6 , 8 %  yearly. Including 1%  semi-annually 
from Investments: In Oct 1006 the rule was Increased to 12% per am i., 
payable Quarterly, beginning Oct. I. 0 %  of this to bo from Investments. 
Pres.. J . C. Fargo: Trcas., James F. Fargo. 63 B w ay.— (V . 83, p. 325. 404;

V ' â m'e’r Ic’a n '  Via s ’ a  ' e l e O i' ki’c  CO.— O R G A N IZA T IO N .— Ineorpo- 
raled In New Vnrk Dee. 24 1006 and acquired-, per plan V .83, p, 13 10.1473, 
1592. (hr ijoldluvrs of the Electric Co. of America. which owned control or 
clcctrlo light plant* In a number of Cities. Sen V . 53, p. 438; V. 79, 
p. 10G; V. 73, p. 289, 495. Controlled by Elcctrlr liond A  Share Co. of N. Y.

S T O C K .— Slock authorlxnd. common. $i.500,0uu: 0 %  rum. pref.. 
$3,783,000; nuutnndlng .Ian. 1907. $3.5'»o.OOO common and $1 .200,000 
prof : par of shares. $30. V . 83. p. 1392. UlvldcmUm nrrr., I .4 %  (quar.i. 
ami at yearly from Jan. into f*rl>, l 1007, paid May 1 1007; Aug. I,
N ov ., l t t f t ;  1907. Feb., 1 4 % .

B O N D S.—The collateral trust bonds ($8,282,000 authorized amount} 
wore Issued for all tho property or tho Electric Co. o f  America,at tho rate of 
110%  of the mock of ihe latter. They arc scoured by a  pledge of tho 
xlocks, bonds and other securities owned by the Electric Co. of America, 
and In addition $1,000,000 to be paid nx a fund for betterments and ex
tension* to plant* and properties of subsidiary companies held under the 
collateral trust agreement. The bond.* will be redeemable within 5 year* 
at 1 10  and thereafter at 105.

Leading Bond Issues Reported for Controlled Companies.
. . . .  /Mut'd. Dated, Compare.

$888,000 1907 V . 85. p. 223

300.000
245.000

1.201,000

$00 , .....I

1907

1007

toot

V. 85. p. 225 
V. 83, p. 1 103

V. 83, p. 808

V. 81. p. 1831

Authorised
Canton (O.) Electric Co. "  1st

and ref, M ”  5 s ....... ..................$2,500,000
Munc.lc (O.l Electric Light Co.

lxt guar. 5*................................ 1,500,000
Rockford Electric Co. 1st 3s.........................
Scranton (Pa.) Electric Co.

" l i t  and ref. M ” 3 * .......... 1M 0 0 ,000
Auburn (N. V .) Gas Co, 1st

M. 3*...................................  300.000 .
EAR NIN GS — O f operating companies for calendar vonr 190(1, $879,007; 

general extxmxcs, $30 ,000 ; lnt#reit charges, $31 i.io o ; dividend on preferred 
stock ( « % ) ,  $72,000; Iml., xur., $243,597.

Chairman of the Hoard, S. 7,. Mitchell; Pies.. ITenry L Doherty; Seo. 
nnaTrca* , F B. Ball. Directors Jan. 1007, V. 81. p. 222. Office, Phila
delphia. - ( V. 84. p. 222. 908; V. a5. p, 223. 795, 1000. 1403.)

AMERICAN (IR A P H opnoN B  c o . -O R G A N IS A T IO N .—-incorporated 
In West Virginia In 1887. Own* the Columbia Phonograph Companies, 
which are Itxnolung agent*. V . 70 , p .7 0 0 . AlxoownxThc BtiriOo. V . 8 1 . 
p .  GG9 Faetorlo*. Bridgeport, Conn .  England ami Franco.

STO C K , A c .—-In Jan. lOOG authorized itook was Increased from $8.* 
000,000 to $10,000,000, Of which $7,300,000 common and $2,500,000 pref. 
Par value wax changed from $10 to $ 100 . Prof, .stock Is 7'f. non-eum. 
After 7 %  I* paid on both stock*, thg two cU.ise* share ratably. Mort
gage on fact or v real citato. IIO0.00O

D IV ID E N D S ’00. '07 ’08, *09. *00. *01. *02. *03. *04. *05. *00. '07. 
Preferred | 7 U 7 7 7 7 7 7
Common.......... . .  »  3t$ 7 7 \  * A 0 0 3 1 ft 3<{

Jo IM07, nn com .. March. June and Sept.. 1 \i each: Dec., none. V . 83, 
p . 1048*

R E P O R T .—  For year ending Sept, 30 1907. In •‘Chronicle”  Jan. 23 inns, 
showed: Net Income. $991,831, against $8 12,2m*. In 1905-00; Interest, $90,
033; maintenance, $57,MIG; depreciation. A c .. $59,508; dlv. on pref. (7 % ) ,  
*140,080; dlv. oil com. <5%>. $130,878: reserved for depredation, A c ., 
$280,000; balance, surplus. $211.875. .

O FFIC ER S.— President, Edward D. Easton; Vice-President*, W m . B. 
Bond Geo. W . Lyle: Sec. ami Axs’t Treat.. E. O. Rockwood; TreaxUror 
Chart. W . Cox.. Office, 154 Nassau S t., N. Y .— (V. 83. p. 1271, 1048.)

AMERICAN BRASS TW IN E CO.— O R G A N IZA T IO N ,— Incorporated 
In Delaware on Juno 8 1809. Olllclal statement showing properties owned, 
V. 73, P. 1282; V . 74, 00. V . 73. p. 31, 187, 1305; V7 77, p 1203;
V . 83. p. 850. *

Dividends. 1002, 3M  %; 1003. Jan., 2 W % ; none rdnec. In Jan. |905
about $650,000, renrcsentbig unearned dividends paid by former directors, 
was turned Into the treasury, v , so. p. 224. Protective committee of 
stockholders (Solomon rurck. chairman), Vr. 83. p. 215.

Report for year 1900 In V. 8 1, p. «MG7 , showed act prorit* over all expenses, 
of $93,058. See V . 84, n. 572. Statu.* Sept. 1907, V. 85. p. 038. 

Directors. Mob. lOOO. V . 82, p. cao, Pres.. John M. Robinson; See..
W . A . Pfcll. 377 Broadway. N. Y .— <V. 81, p. 867; V . 83. p. 050.) 

AMERICAN HIDE A LEATHER CO.— O R G A N IZA T IO N .— Organised
In New Jersey In 1800 as a merger of upper b ather Interests. See V. go, o .

70* p/  7L» ? nd .application to list, V. 7 2 . p. 07.1 . 
d i v i d e n d s .—-O n nref., Feb. 15  iuo5 to Aug. 13. 1 %  quarterly; none 

since to Oct. 9 7 . V . 81, p. 1318. Overdue pref. Ulvs. Feb.’OM, nbt. 0H  %• 
BONDS. E IC  —-Sinking fund of $172,500 retires bonds Sopt. I yearly. 

If purchasable at 115 or less, or If not will be Invested In other securities. 
J. 8s. W . -Scllvm.in b. Co. llniinveil the eon.solliBitlon. lti-port for year 
iMUllng .Imii! SO 1001 In V . 86. p. ,'i90, showcil earnings. Including 
tlioso of subsidiary companies, of $1,108,380; Interest un bonds, $611,81)0; 
renewals, repairs, sinking funds, ,Vo.. $383,813; baL .su r.. $270,337.

Directors.— Thomas VV. Hall (Pres.). Thco. S. llalgbt (1st V . P .). 
Aaron Hecbt <3iid ’V. P .l, F. L. Rocnltx (3rd V . P J , Chas. P . Hall (4th
V. P .l , Frederick Strauss. E. L. W hile, U . Robson. C. H . Bus we II. Chaa.
W . Tldd, Henry Sellgman. James Skinner, Oco. A . Hill (Sec. and Trcas.), 
Thomas J. Ryan and Carl A . do OursdorU. Ofnco, 06 CHIT S t .. N. Y .—  
(V . 83. p. $61. 563: V . 83. p. 5V6.1

AMERICAN ICE SECURITIES CO.— O R G A N IZA T IO N .— Incorpor- 
ated In N. J. on March 20 1005 and acquired $23,188,300 of tho $23,871,100  
common and $14,3.10,000 of the $14,020,200 preferred stock of the 
American lee Go., per plan V . 80, p . 801. Tho latter company owned 
all of the $10,000,000 «took of the Consol. Ice Co. of N . Y . (see V . 
65, p. 461) and tho $10,004,000 stock of tho Knickerbocker Ico Co. of 
Maine. Transacts a wholesale and retail business In N. Y . City; Philadel
phia. Boston, Baltimore, Washington. D. O .. Camden. Cane May and Atlan
tic c ity , N . J. V. 8 1 , p, 20 ; v .  77. p. 23.17. Suit, V. 83, p. 1323; V . 84

v - 'V’ ’ !’ ■ v - 8 ,;- p- iio -D IVI l)EN’D g .--J a n , 1007 lit July 1007. both Inel,. I tf %  nunr. In 
Sept. JU07 the dividend was deferred. V. 83, p. 703.

BONDS. Of the An), leu Securities deb. 6>. » iu j . n o  remained on hand 
In Deo. 1006 to take up the outstanding American Ico On. stork. Of 
the tin  collateral trust. 3s of 1002  of the Ico Company. 51.U70.oou urn 
outstanding and $2,1)60,000 are Issuable to retire $2,067,311 under
lying bonds and real estate ntortgs, (of which $301,030 wore owned by the 
company); $563)000 canceled and $263,000 10 treasury of A m . Ico Co.

Bills payable by Am, Ice Co., Oct 31 1007. » t .708,475. V . 88 , p. 1083, 
BONDS OF SUB-COM PANIES H ELD BY PUBLIC (V . 81. p. 2D.) 
Knickerbocker Ico Co. 8s. due Feb. 1 1008. 8713.000! Consumers' loefto.. 

duo May I 11)11, $33,030; Maryland lee Co., Baltimore, due March 1 11)10, 
$230,000: Hygienic Ire Co.. Washington, due Jan. I 1010. $180,000; 
Independent Ico Co.. Boston (V . 78. p. iu 6 3 l ,3 % , 1022  (M. *  N .) . $.188,000 
Consumers Ice C o.. Atlantic City (V. « 3 . p. 438). 1st 30-year gold 6s, dated 
Jan. 1002. red. artcr 5 yrs. at 103. guaranteed by Am. Ice Co.

R EPORT of Am. lee Securities Co. for year ending Dec. .11 lllilfl, Includ
ing balance sheet, was In V. 81, p, r.no The report of Am . Ico Co. for year 
ending Oct. 31 1107, In V . 86, p. 3|. showed; dross, receipts $7,041,323; 
net over oper. ext).. .Yi\. $1.310.214; bid. over charges. $18.1,366. In 1006
00. grtess. $10,303.470; net, $3,001,727.

1)1 RECTORS, Ac. told Co.i -Wesley M. Oler (Pres.): fitly B, Johnson 
(V .-l*. and Trcas.); William N*. Bavler. John A. Stclclier. John It. Bennett 
tSec.)■ llruj. L. Allen and Mites M. O'Brien. Director* (Securities C o .)—  
L. C. Led yard, t). \(, Schwab. Isaac Guggenheim, Jaa. MeCuleheon and 
tlco. L. Hives. Secretary Is Edward J. Reilly. Office, ll'way and 28th 
S t.. N- V. — (V. 86. p. 602. 705. 108.1, 1.120 1.178; V. 86, p. till.)

AMERICAN IRON St STEEL M ANUFACTURING.— In Aug. IBD0 a b 
sorbed properties at Reading and Lebanon. Pa V . 71. p. I8n. V. 74 
p. 576, Stock, common. $2,580,000, as reduced Feb. 1003, per plan V. 7 0 ,  
n, 2644; oref.. 3":. cum. S3,000,000; par of shales $50. iMvs. on pref,' 
Jan. toon. 1 2-321: April 1000 to Jan 1007. 1 4 %  iQ. J .)! later sen 
below. On com .. lOOO, $1 per share; to o l. 33 ctx.; 11103. Jan.. 20. 13 ots ; 
May 28 , 13 eta. Dividends on reduced common stock paid 2 %  quar. Apr. 1 
1003 to Jan. 1007, both Inclusive. Dividend ot 2 %  on both common anil 
preferred stocks declared, of which 1 tf %  paid Apr. I 1007. balance held 
pending court dcclilon as to whether preferred Is entitled to share equally 
with the common above 3 ";,; i on both com. end pref. paid July IU07 
to Jan. 1 1008 Inol. V, 8 4 ,P . 8p4. No bonds Report for cal. year 1006 
In V . a l . p. ouo. Ofllco, Lebanon. Pa. —  IV a l. p. 6U0, on I.)

AMERICAN LIGHT tt TRACTION C O .— O R G A N IZA T IO N .—  Incor
porated In New Jersey May 13 1901. by Emerson MeMlllln and asso
ciates. V . 72, p .  724. 871, 087: V . 73. p. 2.15, end Y. 73. I). 3 13. All of 
the stock of the Grand Rapids, Madlsou. St. Josepn, Larombe, St. Paul 
and Binghamton (N . Y.i Ga* Works Is owned, an.I at least U7 %  of the 
stock or each of the remaining properties named below.

Securing* Issued—  Stock. flood*.
Milwaukee lias Light Co . . .  . $4,000,000 $7,360,000 V . 74. p .482
flrotid Rap. (Mleh.) Oiu Light Co . . . .  1 ,000,000 1.223.000 V . 01. p. 002
Madison (W ls.) Gas 6t Kleclrtn Co........... 400.000 430.0001
•Nt. Joseph (Mo.) Gas Co ......................... 1.000,000 1.000.000 See pagn 1811
S t.P lMInf 1 .)O .u T c p d V .77, p.2282) . .  2,500.000 x.1,883.000[ of this sec. 
Blnglmmton (N . Y.)_Gas W o rk s____ __ 430.000  ------------628.000J

071.000 V . 75, p .344  
6,311,000 Seo this sco.

840.000
700.000 V . 73, p.1014 

l,DB6,000lSce“ S l.R y  "
_____________  ___ ____  600.000) Section.

x See also $730,000 St. CroU Power Co. guaranteed bonds. V . 7 3 , p. io |4 . 
ST O C K .— Feb. 1006 $1,670,723 com. and $4,630,123 pref. were Issued 

to acquire the Detroit City Gas Co.. Lacombc Electric Co. ami Muskegon 
Traction 4  Lighting Co.; outstanding, see table above. V. 82, p. 50, 27n.

Con. Gas Co.of N.J.(L.Urnn.,..N. j  j " "  1  .OOuioOO
Detroit City Gas Co ........................... 8,000,000
Ouebeo Jacques Cartier Eleetrlof’o . .  Sim,non
St Croix Power Co.. Somerset, W ls . . .  830.000
Southern Light A Traction Co . . . . . . .  3,300
Muskegon(Mlch.)Trnc.6 Ughtlng Co . .  700,000

1M
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MISCELL A .VEO US.

For explanation of column headings, A c ., see notes on 
first page of tables.

American Linaecd— Common stock, *1(1,750,000 authorized.
Pref stock, 7 % ,  noncumulatlve. * 10 ,750 .000 ...........................

American Locomotive— Common stock, $25 000,000_________
Pref, also assets* 7 % . cum, *25,000.000. (Bonds, nee text)
Notes, maturing 5l.00o.ooo yearly'........................ .............. .........

American Malt Corporation—Common stock, *0 ,000,000____
Pref (also as to assets), cum, *0 ,000,000 (see text).......... —
\m Malt Co 1st M asa'd, JS.ooo.oOO.k . a f. sub call 1 0 5 .c*

American Pipe M ff Co— Stock, *5,000,000 a u th o rized ...___
American Pneumatic Service— Common stock, * 1 0 ,0 0 0 ,0 0 0 .. 

Preferred, as to assots, 0 % . non-curaulatlve, *7,000,000 . .
Collateral trust mort, *5 .000,000, tr, a f ________ ______ . . . I B
Lamson Con Store Service Co s f bonds, call at 1 0 2 . . . .  IB

American Radiator— Common stock. *5,000.000.........................
Preferred stock. 7 % , cumulative, *5 ,000,000...........................

American Sewer Pipe— Stock, *8,000,000 a u t h o r i s e d . . . . . . . .
1st M , *2.r»oo,ooo, s f, subject to call at 105...........................K

American Shipbuilding— Stock, common, * 1 5 ,0 0 0 ,0 0 0 ..____
Preferred, 7 % ,  non •cumulative* * 1 5 ,0 0 0 ,0 0 0 ........................

American Smelters Securities— Common stock, *.10.000,000 -
Preferred “ A ,”  6 % ,  cumulative. *17 ,000 ,000 ...........................
Preferred " B  '* 6 % .  cumulative, guaranteed, *.10,000,000. 

American Smelting A Refining— Common stock, *50,000,000  
Preferred stock as to assets, 7 % ,  cumulative, 150,000,000

American Snuff— Stock, common, *12 .500.000...........................
Preferred 0 %  non-oumulatlve, *12,500.000...........................
• Includes *.107,000 In treasury' July 1007.

Date
of

Bonds

1000

1800

100.1
1002

1000

SIre, or 
Par 

Value.

*100
100
100
100

100 
100 

1 000 
100 
no
50

100 
100 
100 

500 &e 
100 
100 
10U 
100 
100 
100 
100 
100 
100

IN TEREST OR D IV ID E N D S.
A mou nt 

Outstanding
Rate

%
When

Payable.
Where Payable,

Whom.

1 Bonds— /Vinci- 
—  pal, H'/kn Due. 

by Stocks— Last
DU  I dr rid.

,750,000 
,750,000 7 In 1000 
,000.000 5 In 1007 
.000,000:7 la 1007 
,000,000 5 A
*248.500 ..................A
..153 ,400..................L .
.714,000 0 g
.ooo.ooo See text.

9.— at * - r.....----........ Ill sepi»vob".i h %
Checks mailed FeTiZft'OH.i i* %
Checks mailed ----------- * —§ - . FJ

O Office. I l l  B'way N Y
Jan 2 1’08,1 H %
Oct *08-11

J A D 
Q— J

,008.000 - .............J A  & O ___________
Quar By check 

A A O

Guaranty Tr Co . ' n  V ‘ "  Deo
Office 112 N Dr’d St.Phila Jan 1 '0 8 * 2 %

317.000 See text.
120.000 5 g
407,500 5 g

5*000,000 See text.
3.000 ,000 7 In 1007

00 * -

F A A 
Q— M 

Q — F15 
Q— J 

M A S
7,600.000 See text. 
7,000,000 7 In 1007 

30,000,000 .................
17,000.000 0 O— M
.10.000,000 5 Q — M
50.000,001) See text. Q— J
30.000.000 7 lu 1907 Q— J
11.001,700 Scr text. Q— J
12.000,000 0 In 1007 O---J

r

Inn 15*07.1 H %
; ................................................ Oct 1 1028
Internet Trust Co, Bo h  Feb 1 IU22 
Off, 282-4 Mich Avfl* Chic lice .11 '0 7 * 1 %  

, do „  . do ..\ov|5'07*l 5* % 
Cheeki mailed. Jan 2*0A , to %
Knickerbocker Tr Co, N Y Mch l luzo
Cleveland, Ohio Jim la 'on. \ %

do Oct 15 07, 1 »i

71 Broadway, N Y  
do do

71 Broadway, N Y 
do do

111 Fifth Ave, N Y 
do do

Ore 2|07, 1M  %  
Oee :*0 7 . l H %J in is ’om. 2 %  
.fan 2 *0 8 , 1  x  %  
JaII 2 1008, 3 %  
Jnn 2 *08,1 ft  %

1001...... t o  N o v .  1 0 0 7 ,  0 '" o y e a r l y  (n a h l  Q . - F . )  
 * ...........................6 :  in  l o o n ,  F e b . ,  1 %

DIVIDENDS.—Pref., Deo ■ ____ ___■
DlV. on common. l h % *  Nov. 1 1904; In 1005. 3.C*%
May, I % ; Aug., l Ji ;  N ov.. I K :  In 10 0 7 , Feb,. 1 H : May, I K ; '  Aug.', 
N ov.. I U .

NOTES,—Stockholders were offered the right to subscribe nt par for 
*1.500,000 <1% collateral iriiMt gold notes, dated Oct. 1 1907, convertible 
at par either Into common or preferred stock, amt payable after 2, .1 or 5 
year** from date at option of holder. .Subscriptions arc payable 33  1 .3 %  
Oct. I 1907. 33 1-3 %  Jan. I and 33 1 -3 %  April l 1908, or optionally In full 
at once. V . 85. |i. 533.

R EPO R T.— Report for calendar year 1900. V . 84 
Period Dividends Other Total Preferred

catered, real red. Income, expenses dividends.
* * *  *

9 mos, end. Sept. 30 —
19 0 7 . .  .  1.521.350 174.778 33.000 (4 U % ) 640,829
1 9 0 8 ..  . 1,387.335 137.137 30,000 (4 R % )039,520  

Year—
1900 ..2 ,0 7 0 ,3 0 8  19.1,228 48.000 (0)853,008 (4 H )320,902 1,041,700
1905 . .1 ,2 2 2 ,7 8 5  130,835 37.453 (Of570,832 (*jJ) 170,5*1 585,705

Pres,, Emerson MoMlIlIn; V .-P . and Treas., L. P. Lathron; Sec., James 
Lawrence. N. Y . office, 40 W all St. Directors. V. 73. p. 233 — (V- 83. 
p. 134. 213. 908; V . 84, p. 100, 033, 130.1; V. 85, p. 158, 533, 1083.)

AMERICAN U N S H E D .— O R G A N IZA TIO N , ETC.— Incorporated on 
Deo. 5 1808 In N. J. V. 07, p 1101; V . 09, p. 097. See V. 71. i>, 545. 
For lint of plants, etc., see V . 70, p. 031. Com. stock authorized, *10,-
750.000. nil outstanding; pref. stock as In tabic. In June 1901, Standard
Oil Interests acquired a majority of stock. V. 70, p. 210. Dividends on 
------  ------- . 1 --------> p t .  1900 1----------------- -------------------

. p. 1303. 
Common 

dividends. 
I

(4 t f )287,330 
(3.4)230,393

Balance,
surplus.

*

7 3 3 .1 7 5
0 1 3 ,0 5 4

pref. June 15 18uu to Sept. > aggregated 1 0 4 ? o : none since.
R E P O R T.— Report for year looo-oi was In V . 7 3 , p. 002. Pres,, John

A. MeGean; See.. W . A. Jones. 100 William S t., N. Y .— (V . 79. p. 1207.)
AMERICAN LOCOMOTIVE CO.— O R G A N IZA T IO N .—  Incorporated In

N. Y . on Juno to 1901 as a consolidation of various companies (see lint In V. 
73, p. 80). V. 72 . p. 1189; V. 73, p. 84, 180. 724; V. 83, p. 080. In 1904 
the entire capital stock of the Locomotive & Machine Co. of Montreal was 
acquired (V- 7 8 . 11. 1111, 1393. 1448; V . 84. p. 1431), and In Jan. 1005 of the 
Rogers Locomotive Works. V . 80. p. 474. Co operates with Gen. Electric 
Co. In construction of electric locomotives; see V . 79. p. 1022. In 1905 began 
to manufacture automobiles. V. 80 , p. 2459: V . 82, p. 282; V . 83, p. 080.

D IV ID E N D S, Ac?.— Dividend on pref., quarterly Oct. 1901 to
Jan. 1908, both Incl. DIv. on com. stock. 1 .4 %  quar., paid Aug. 1900 to 
Feb. 1908, both Incl. Bonded debt of constituent companies was:

Dickson Mfg. Co. iRt Os, *502.500 (assumed). maturing Nov. 1 1927; 
Richmond Locomotive. *550,000 gold consol. Os duo April l 1029 (assumed), 
of which *118,000 owned by Amcr. Loco. Co.

Locomotive A Machine Co. of Montreal 1 st 20-yr. gold 4s (*1 ,500,000), 
dated March t 1904 (*l ,000 each), guaranteed prln. A Ini. by Am . Loco. Co. 
Int. March and Sept, at Royal Trust Co. of Montreal, trustee,

Rogers Locomotive Works. $380,000 Orsts. f. 6s. dun Mav 14 1921.
In net 1900 *5,000,000 5 %  notes were sold. V . 83. p. 1472; V . 83, p.1000. 
R EPO R T.— Report for year ending June 30 1907 was In V . 85, p. 525, 

697, showing net earns , *0,771,105; Int. ami discount, *412.808; dlvs. 
on pref. stock (7 % ) .  *1 ,750.000; extraordinary Improvement and bettemVt 
fund. *2 ,000 ,0O0 ; dlv. on com stk. (5 % ), *1,250.000: bal*. sur., *1,358,207.

Directors— W aldo II. Marshall. Pliny Fisk. Geo, R, Sheldon, C. A . Coffin, 
Julius E. French, 3. L. fitchoonmaktr. W . M. Barnum. Fred’k H. Stevens, 
Jos. Bryan. Chas. Miller and R .J , Gross. Pres., W . H . Marshall; V .-Pres,. 
Robt. J. Gross, Herman r  Ball, David Van Alstync and Leigh Best; See.,
S. K, Callaway; Treas., C, It. Denny; Comptroller, C, E, Patterson. Office, 
111 B’ way. New York. (V. 85. p. 597. 1000, 1 2 1 0 , 1340.)

AMERICAN MALT CORPORATION.— O R G A N IZA TIO N . Ineorp. In
N. J. April 2 1900 tut successor, per plan V. 8 1 . p .  2«0, 101.1, of the American 
Malting Co., the latter being a consolidation In 1897. V . 05. p. 019; V . 70, 
p. 178; V 85. p 1141 Under thi plan the old preferred received 0 2 %  In 
new pr(T. iwiii III.’ uld Cum. I t '" ,  In nnv cum, Mnr!, The new xt'Oltrl 111".
were 1 '.ucil In Sept. 1906, ,1 1  ,928,000 of the St-1,500.000 nIO common ami 
*1.1,47.1,100 of the S14.440.otiu old pref. having been acquired. Properties 
Operated, Ac, .sec V. M .p ,  1,1*.

STO C K .— The preferred iitoelc 1« entitled to 4 %  from April I to Oct. 
1 1000 -thereafter to a % . o f  the stock, *17,200 pref. And *103,000 
common will remain After exchange of All of the old .took*.

IK),NON.— It. C. Newton and (ieo, R, Turnbull nre trustees. Sinking 
fond OOO-nAlf Amount dividend declared on prof, stock of Malting Co. and 
proceed, of property aold released from mortgage lien, V mi, p. 030. 
1013. 110.1.

R K P O llT o f old co. for year coding Aoir. .11 III07, V. 0.1, p. 1 1 41, showed: 
Deficit under Interest nnd *00,121 for hunts.. ,Vc.. 4.137,6n;t 

Balance sheet of new co. Dec. 31 tun*. V . 84 , p. too,
OFFICERS. Pres . dins. A. KtaOIrr; .'tee., j .  c .  Medine: TrcAA., t.ouls

I.. Stanton. IHreetors. Nov. lllOB. V. 7», p. 3110; V . At. p. 2117: V . 83, 
P  1172. ft, V . office. Odd St. A 13. R, (V , 83, p, 1 141.)

AMERICAN PIPE MAN UFACTURING CO.— ORO AN IM ATION .—  
InoorporAted In New Jersey .Inn. 31 1880. Controls sml operate various 
water works and manufactures the Phipps hydraulic pipes, See list 
sub. co's, V . 72 . p. 133: v .  nt), p. 1107: v . a I , p. sou. stockholders in a u k , 
|9oa subscribed for * I .noo.nou new stock at par. V . 83. p. 213. 273. 
R IV S .d m . 1)1. '02. '03. 'III. 1*8.1, 1808 to J a n .'07. since

f i l l  * O 0 8 1IR  1.1 (Incl, 3 ex.) 12 yrly, ( g . - j ,)  2 quar.
R EPORT lo r  year 1907. with balmier sheel. In "Chronicle" Jnn. 23 

1808, showed: Net earnings, 41113.1183. against 4018.043 In limit dhlilcods. 
* 120 ,011(1 . ntridnst 4I8O.00O. Pres . Joseph S. Keen Jr ; V I’ and Treas 
clco. M. Hunting: See arid Asst. Treas.. II. Mayard llodifo. Office. 112 
North 11 road St . Phil*.. Pa (V. *4 , p. ino. 2 1 a. 22 2 .)

AMERICAN PNEUMATIC SERVICE CO— O R G A N IZA T IO N . In
corporated July I 1*90 under laws of Delaware. (V . #8. p. 1130, 1179.) 
Is the owner of the whole, or nearly all. stock of the Damson Consol. 
Store-Service Co. (V . 68, p. 1073), the Inter. Pneum. Service Co., cte. 
Government contracts. V. 81. p. JO. .12! V . 73. p. 731: V. 79, p. 20*8: V. 
83. p. 40, 323, 438, 11(H); V. 84. n, .172, 1244; V . 83. p. 1403. Ill All*. 11103 
acquired all the stock of N . Y. Mall A Newspaper Trans. Co. nod Tubular 
Dlsp. Co., all the bonds of N. Y Mali A Newspaper Trans. Co,, Ao. V 8 1 , 
1> ami: V. 82. p. 304, V 83. n. 1102: V . 84. p. 1244.)

Application to lint was made to V. 83. p. 34.
New maluitreinrnl, June 1907. V . 84. p. 1240: 1427; V. 83, p. 1130. 
ST O C K .— Stockholders voted Sept. 4 loon to Increase the authorised pre

ferred stock from 43 000,000 to 17 000.000: of the new Stock 41 329.000 
hetnk subscribed for pro rata at 110 per shore accompanied hy one share of 
common stock. V . 8,i, p. 383. t

Dividends on pref. stock to Jan. 20 1902. fuel., 6 " f  per an.; In 1008. I 
In 1907. Jail.. 1 H % ; none since to Jan. 1908. V. 84, p. 889. I

noo;
. . James b . 

Ora J. M ill. 
84.)

First M . Coltalernl Trutt a . F . During 1903, 11,287.000 of the 
pew *3,000,000 5 %  bond Lsaue was sold (of which *148,000 retinol hy sink- 
Irut fund to Moll. 1907); *000,000 Is reserved to retire tlto * 800,000 (Doth. 
Issue) of Lamson bonds and the balance for acquisitions nnd extensions at 
not over 7 3 %  of cost, and for property leased at not less than 1 2 ) i % o f  
cost. V . 81, p. 32.

R EPOR T for 13 months ending Mar. 31 1907, with balance sheet, was In 
V. 84 , p. l i s t ,  1211. sltowln*. net corning*, *382,889: Interest, 1 7 2 .4 9 1 - 
dlv. on prer. stock (n % t. 4308.494; bn)., sur., 43.704.

Directors Juno 1907, V. 84. p. 1427. Pres.. W m . II. Ames; Treas.. Gil
mer Clapp: Sec,, tv . t; Itnrnnrd. Office. 161 Devonshire St . Huston -  
(V . 84, p. l in t , 1244, 1249, 1429: V . *3 , P .1 0 1 , M 2 . (138,1463.)

AMERICAN RADIATOR.— Incorporated In N. J. Feb. 10 1899. V , 
68, p. 329: V, 80 . p. 2340. Dividends on pref,. May 1899 10  Nov 1907, 
Inclusive, I K * ,  quarterly (Q .-F . 13). On common. Dec 1904 to Dec. 
1007. both Inclusive. 1 %  nunr. (Q .-M .), and In Mch 1907 2 %  extra. R e
port for year"D dlni Jan. 31 19 0 7 . with balance sheet. V . 84, p 623 showed: 
Net prodls, 1804,281; 7 %  on pref., 1210,000: dlv. 00 rnm. (4 % ), *200.000 : 
bal.. 1434.281. Pres., O. \(. W oolley. Office. 282 Michigan A ve.. Chleaeo 
— (V. 82. p. 571, 6JS, 734: V . 83. p. 381; V. 84. p. .140. 572, 825.1

re £ M,E, R ' C, * N SEW ER PIPE CO.— O R G A N IZA T IO N .— Inc. In N . J. on 
Feb. 17 100U as American Clay Mfg. Co. as a consolidation or 32 vitrified 
drain pipe and 2 pavlug brick plants, said to control from 60 to 73 %  of 
the Industry, nnd name changed Feb. I 1901. For list, etc ., see V . 70.
n. 482 . 0*8 . *74 . The bonds arc subject to call at 10.1 and Interest up to
4100.000 yearly. See V . 70. p. 688: V . 7 * . p. 2601. Stock, 47 .000,000. 
ns reduced Nov 20 1907. V . 83. p. 721, 923. 1210. Hal. sheet lire. J|
1906. V. 84, p. 692.

I)lv«.. .1 ",', y 'ly  1* 1  ?i»;q .-J.) J u ly '04 to J u ly '07 both Incl.: Oct.. '117 ■, 
IttOM, Jnn. •> % .
e, O FFIC ER S.— Pres-. Frank N . Knndotf. Pittsburgh. Pa.; Sec,, Thomas
D . Urrnvn, New tlrlghton. Pa.: Treas., A . H MoComb. Pittsburgh. New 
directors Sept. 1908, V 63, p. 0*0. Office, 1'ltb.tlUfgh. I'.i (V. 83 p 
38 1 ,6 8 9 ; V . 84, p. e')2: V. 8 3 .p . 724. 923 1210. 1340.) 1

AMERICAN SH IPBU lLDIN Q  CO.— O R G A N IZ A T IO N .—  Incorporated 
to Now Jcracy on March 16 1800 to unite the shipbuilding and kludred 
Interests of the Great Lakes. V  68. p. 770: V . 70, p. 898; V . 71. d . 344
1014: V. 73. p. .19(1; V. A3 p. 1172. Dlv. on pref. July 1899 to Oct 1907 
Incl,, 7 °., per an. (I 'i  q -J). On com ., Dec. 1902. I 1903 3 "V  Iu03 
2 % ; inon. I %  quar and 2 - i  extra Sept. I; t907. March. I %■ June 1 -  ,: 
Sept., 3 loci, 2 cxtrit. I %  declared, payable Dec. 1007 nod March 
and June 1908, but payment deferred Nov. IU07 (also of pref. dlv de
clared payable Jnn '08) ; Jnn. 13 lima I %  paid. V 8 3 , p. [3 1 0 , h o j

Report year ('tilling June 30  H10 7 . In V. 83. p. 120 8 , showed, net earns 
32,307,779; dlv. on pref.. ,333,000) dlv. on com. in % ), 4436 
maintenance, reserve, Ac., 4701.334; bal., sur.. 4597.445. r 
Wallace. Chicago. V .-P . and Treas., It. C. Weimorc; See.,
Directors. V. 81. p, 1102. office .(Cleveland, o . — IV. 86. p , ;

AMERICAN SMELTERS SECURITIES CO— O R G A N IZ A T IO N .—  
In corporated  M arch 31 1903 In New Jersey, and a cq u lfcd  from  G uggen
heim E xplor. Co. various m in ing properties nod  In teres la In M ex ico . 
C olorado and Missouri and abou t 4S.noO.000 to  com plete  certain purchases' 
later bough t other ptopcrlU a In California. W ash ington . U tah, M issouri 
and M exico  nnd a m a jority  o f  the Federal M ining A Sm elting s to ck . A m . 
S m elt. A R ef. C o. controls  through ow nership o f  J 17,731 .ono cotnm on  
Stock. Sec below . V 8 0  p . 873. 1237. 1730, 1913. 1973. 2221: V . 82. o . 
694: V . 83. p. 1038; V. 83. p .  1403. lo  Nov 1003 control Of I'tah C opper 
Co. was acquired V. 8 1 . p. 1317, 1494, 1794.

ST O C K .— Preferred stock " I t "  Is guaranteed as to dividends by American 
Smelting A Refining Co. and also as to principal In case of liquidation; 
principal Is subject to redemption at par at option of company June 1 
1930, or any Interest day thereafter. Sink, fund Is provided. See V . 
80. p. 1730. 1973

Pref. stock "A  ' Is preferred over “ D " only as to dividends. Tho present 
authorised Issue. 317,OOO.OOO. may be Increased by 43,300,000, Pre
ferred stock will have no voting power during the Orst two years not 
thereafter except while the dividends for one year remain unpaid The 
common therefore carries control while pref. dividends nre paid.

D IV ID E N D S .— First dlv. on pref. A stork (for 2 m o s ). 1 % . paid 
July t 1905; Sept. 1903 to lie. 100 7 , both Inclusive, I tf %  quar V  81 
i). 130, 670. Ou pref. B ., t.t<%  quar.. paid Sept. 1903 to lire, 1907. 
both Inclusive.

O FF IC ER S.— Pres.. Daniel Guggenheim; Vlne-ITes., Barton Sewell:
Trcns.. Morris Guggenheim: See.. W . 15. Mortis*. Directors, V. 8(1 p t i ;.v  
V. 84. p. 392. Office. 71 H'wny. N. V — (V. 86. p. 64.)

AMERICAN SMELTING A REPINING CO— O R G A N IZA T IO N . ETC. 
—  Incorporated April 4 1899. under lows of New Jersey. V . 88. p. 668. 
Owns ami operates plants for the smelting of ores and the treatment of 
lead bullion, copper bullion and copper matte In Utah, Montana, Colorado, 
Nebraska, Illinois, New Jersey. Mexico and elsewhere. The prin
cipal merchantable products arc bar gold and silver, pig lead, electro
lytic copper and blue vitriol. Controls the Kanins City Smelting A Refining 
Co., tho Omaha A Grant Smelting Co., etc. List of plants, rlglits of stock, 
etc., see V . 68. p. #7#i V. r.x. n, 471. .123; V. 70. p. 232. 281. V . 76 n 
074: V . 77. p. 2.140; V . 79. p. 1041; V. 8 1 , p. 16 0 . Contract with Federal 
Mining A Smelting Co, (controlled by American Smelters’ Securities Co 
V. 7 9 . p. 2604. Decision as to smelting ores In Salt Lake Valley, V . 83 
p. 1172. T » *  decision, V . * « ,  p. 103.

In April 11101 the property of M. Guggenheim's Sons was acquired, tbs 
stock being Increased (Tom *27.400.000 each of common and preferred to 
*30.000,000 cacti. The output of lead ami silver It Is staled la now about 
8 3 %  of the production In the U . S. V . 71. p , 1 2 7 D V. 72. n. 138 724 
see circular In V. 72, p. 183. V. 71, p. 1271. *

In April 1003 acquired control of American Smellers' Securities Co.. 
Which see ADOVe. V , 80. p. 873.

Omaha A Grant Smelt, 1st 6s due March 1 t o i l .  4457,000. reitrable 
about 470.000 annually by sinking fund, are the oaly bond*

In Sept. 1007 the ou tpu t was curtailed V. as. p. T03.
D IV ID E N D S on pref. to Jan. Iu0«. Inrl., 7 "k tier an i l * .  q .J i . On 

com ., lit 1904. 3 too:, to July. Incl . | 1 %  Q -J i n  o r t . loos to Apr 1007. 
Incl.. I ‘ t %  <J j J u l y  and Oct. 1907 each 2 1908. Jan .. 2 "k.

R E P O R T .— Report for year ending April .in 1907, at Irngrh In V . 83, 
I). 596,606. Showed: Gross. 113.230.038; n et.310,1)60.260; new construction 
and Improvements, 31.034.996; dlv. on pf. (7 % ) . 4.1,500,000; dlv. on com. 
(7 % ). *3.500.000; bal.. sur.. *2.014.234

D IR E C T O R S.—'Daniel Guggenheim (Pres.). Isaac Guggenheim (Tress.), 
Solomon II. Guggenheim. Morris Gurgrnhrlm. M. IVmrrt Guggenheim.
S. W . ICcoIrs (Vice-President!, Edward Brush (Vice-President and

nad
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Date
of

Bonds

Site, or 
Par 

Vuiue.
Amount

Outstanding

INTEREST OR D IVID E N D S.

Rate
%

When
Payable.

Where Payable, and by 
Whom.

See text. 
See lest. 
See test.

Nov 4 
Nov Checks mailed

Bonds— Princi
pal. When Due. 

Stocks— Last 
Dividend.

American Soda Fountain— Common stock. $ 1 ,2 5 0 .0 0 0 . . . . . .
1st preferred, 0 % ,  cumulative, $1,250.000...............................
2nd preferred, 8 % ,  cumulative, $1 ,250.000................................

American Steel Foundries— Stock, common (See text)--------
Preferred stock, also assets. 0 % .  cumulative (See text).
American Steel Cast In n , 1st mortgage, gold........................... (1
Mort, $6,000,000 total Issuable.s i. red aft 10 y r s . . . .T n  
Debenture*, about $3/1-10,000 red par text .

American Sugar Refining— Common stock. $ 4 5 ,0 0 0 ,0 0 0 .. ..  
Href stock, 7 % , cum (not pref as to assets), $ 4 5 ,0 0 0 ,0 0 0 ...

American Telegraph A Cable— Stock, 5 %  r e n ta l..---------. . . .
American Telephone A Telegraph— Stock $ 2 5 0 ,0 0 0 ,0 0 0 .. ..

Collateral trust mortgage, gold (V  70 . p. 40 ).............OB.c*
Amer Bell deb. g (V . 67, p. 72. 1355: V. 70. p. 4 0 ) ,..O B .c *  
Convert bonds. $150,000,000 auth, red 105. tc x t ..O B .c *  Ar
Coupon notea, red. 102______________________ __________ - ...........

American Thread— Prcf stocu, $6,000,000, 5 % , cum, g or £ . .
First mortgage, $6,000,000, gold or £ .............- ..............O .c*

American Tobacco Co— Common stock ($100,000,000 auth). 
Pref (also as to assets). $80,000,000 6 % , cum (See text). .
Gold bonds (not mtge). $56,100,000 auth------ M o .c '& r
Gold bonds (not m tgo.), $63,480,100 authorized..M o.c8r*
Consolidated Tobacco collat tr M. g ---------— M o .c * 4 r .

American Type Founder*— Stock....................................................
Preferred stock 7 %  cumulative $2.000,000...........................
Debentures gold $1,000,000 a f $20,000 yrly beg Sep'OO.Me

1807
1005
1008

1809
1898
1006
1007

1800

1004
1004
1001

1806

$100 
100 
100 
100 
100 

1,000 
100 Ac

100 
100 
100 
100 1 

1.000 
1,000

1.000 A c
1.000 AC

0
500 Ac 100 

100 
50 Ac 
BO AC 
50 Ac 100 

100 
|00

$1,250,000
1.250.000
1.250.000 

Sec text.
Sec text. Sco text.

440.000
2.065.000  

Sec kflXI
45 .000. 000
45.000. 000
14.000. 000 
52,100.600
65.000. 000
10.000. 000
Sec text.
25,000,000

Nov *06 , 1 51 %  
Nov 1004, 6 %  
Nov 4 '06 , 2 %

Q— F
M A N Guaranty Tr Co. N Y
A  A O Tr Co of Amer, N Y  
p A \

Q— J Checks mailed 
Sec text. do

Q— M Western Union Tel, N 
0 — J Checks mailed.

5 g
6 g
4

7 In 1007 
7 In 1007

5
See text. ,

4 g /  A
4 J A
4 g M A
5 .1 A

4,890,475 5 In 10071J A 
6,000.000 4 g or £  J A _ —

40.242.400 See text. See text. Checks mailed 
75,080.1001 0 Q— J do
04.662,6001 6 g A A O Morton Trust Co. N

Aug 1 ’04 , 1 %  
Nov t 10 12  
Oct 1 1035

J Manh Tr. N Y: A Boston 
J Nat Bk of Com. Boston 
S Manhafc Tr Co, N Y A Bos 
J do do
J Guaranty Tr Co. N Y 
j  do do

48,012,600 4 g
1.056,500 4 g
4 .000 . 000 4 In 1007
2 .000 . 000 7 In 1007

830,800 6 g

F A A do do
F A A do do

8— J Checks mailed.
“ J do

M A N Mercantile Trust Co, N Y

Feb I IU2A 
Jan 2 '08.1 H % 
Jan 2 *08.1 Ji % 
D ie 2 ’07 I X  %  
•Ian 15*08 2 %  
July 1 1020
July 1 1008 
Mch 1 1036 
Jan. l lo io  
Jnn l '0 8  2 M %  
Jau 1 1010 
Dec 2 ’07. 6 %  
Inn 2*08, %
Oct 1 1044 
Aug I 1951 
Aug 1 1051 
J n 15 *08. 1 %  
Jan 15 *0 8 . 1 »< 
May 1 1026

Assistant to President). II. L. Hlgglnson. Grant B Schley. M. D . 
Thatcher. J. B. Grant. Guy C, Barton. Dennis Sheedy. W . S. McCornlck 
Karl Ellers, Frank W . Illlls, Anton Ellers. Barton Sewell (Vlce-Prcs.) 
Edgar L. Newhouse, Franklin Gulterman, Willard S. Morse, John N . Steele, 
Arthur L. Walker, Joseph Clendenln, John K . MocGowau, William Sproule 
and Judd Stewart. O lfhe. 71 B'way, N. Y . — (V . 86, p. 110.)

AMERICAN SNUFF CO.— Incorporated In N . J. on March 12 1000 
For list of properties merged, see V . 70 , p. 635. 634; statement to N . Y . 
Stock Exchange. V . 72. p. 625. 672; V . 74. p. 428; V . 81. p, 267; V . 84, p . 
510 1)|v. on prel. Jan. 2 1001 to Jau. 1008. 6 “;, yearly. On coin. Jan
1003 to July I0u7. I pel.. 10%  yearly (Q. J .): Oct. 1007, 3 % ; 1008. Jan., 
3 % . American Tobacco Co. Interests own control. V..8 8 .  t». 285, 602.

REPORT — Report for year ending Dec. 31 1008 (In V . 84. p. 567) 
showed: Net earnings. $2,781,867; dlv. on pref. (6 % ) , $720,000; dlv. on
common (1 0 % ). $t,ooo,l7o ; bal., hut. .  $061,607. Pre»., Martin J. Condon; 
Sec. and Trees.. E. D . Christian. I l l  Fifth A v e ., N . Y .— (V . 85. p. 602.) 

AMERICAN SODA F O U N T A I N .— Formed In *01 In N . J. V . 66, p .3 8 3  
D IV ID E N D S.— On preferred In full to Nov. 1806, Inclusive; In 1807 

to 18 0 0 . Inclusive, none; N ov. 1000, a %  on 1st pref.; 1001 to 1904. both 
Inclusive, 6 %  yearly on 1st pref* In 1005 and 1006, none; leaving ac
cumulated dividends unpaid of 3 0 %  on 1st pref. and 8 8 %  on 2nd pref. 
V. h i, p. 16 6 2 . Hal. Sheet Sept. 1007. V . 85. p. 1340, Pres.. James N. 
North. N. V . Office. 440 First Ave. (V . 85 p. 1340.)

AMERICAN STEE l. FO U N DR IES.— O RG AN IZA T IO N .— Incorporated 
In New Jersey on June 2fi lo »2 . and acquired:

Arnerlean Steel Casting Co. (Sco “ Supplement for April 1002), Reliance 
Steel Castings Co. of Pittsburgh, Pa., I.elghton A Howard Steel Co. E. 
St. Louis, III.. Franklin Steel Casting Co. of Franklin. Pa.. Sargent Co. 
of Chicago. 111., American Steel Foundry C o .o f Granite City, III., and Amer. 
Steel Bolster Co., and In Feb. 1005 entire stock of Simplex Railway Appli
ance Co. V . 7 0 . p. 1463,* V. 80, p. 224. 602; V . 83. p. 685, 1230.

ST O C K .— For status, rights of stock, etc., sec V . 78. p. 2604. V . 77 , 
p 767’ V . 7 5 . p. 1 .10 0 ; V . 85, p. 1210. Of the stock (half pref.), the re 
malnder is to l»e issued only for cash or property of actual cash value at par: 
V 7 1  p 1 1 -1 1 , 13 5 7  The stockholders will \oie 1 eb, 8 1008 on reducing 
the nutliorlzed stock from $37.650,000, consisting of 5 18 .110 ,0 0 0  common 
and $10,5 10,000  pref.. to $17,184,000 of one class only. The old pref. 
($17,184.000) outstanding will receive 77 per cent In new stock and 20 
per cent In 15 years, 1 .. debenture* to be dated let). I 1908, and 3 %  
ei.iii Debentures are >ubjcct to call at par. not less than 10%  to be 
retired yearly, beginning leb . 1 1013. The com. stock I$I5 ,800,280 
outstanding) will receive 23 "I, In new stock. The plan Is to be operative 
ms of Aug. 1 1007 In mi fat as application of earnings 10 dividend-* Is con
cerned. V. 86, p. 170

D IV ID E N D S . Oil pref., Dee. I 1902 to Dee. 11)03, I 1 % quur, (CJ. M.) 
1004. May. 1 L. Aug.. 1 %.' non*' since, but see STOCKS above. V. 83. 
11 533 602, 720, 724. 866. 1210. 1618.

‘ B ON DS.— The Stockholders oil Sept. 6 1005 authorized $3,500,000 10-30- 
yenr 6s. which were subscribed for at 80 . V. HI, p. 267, 842; V. 83, p. 820. 
Illlls payable July 31 1007. $1,1)70,101.

EAR NIN GS. For 3 mon. ending Oct. 31 |Qi*7 net earnings were 
$637,933; lot., disc . A c ., $11,531; total Inc . $660,061. Int., hIiiu . fund 
and depreciation, $140,079; bab. «ur.. $928,081).

REPORT. —  For year ending July 31 1007 In V $6 , p. 710, showed total 
net Income. $3 , 10 0 ,60 7 , Incl. $134,008 prom, on sale of Commonwealth 
Steel stock; charges, $377,828; depreelntlon, $233,681, patents puiClmsed. 
Ac. $ 1 1 0 ,000 ; bal.. sur.. $2,370,007.

D llt 1 W T O R S .— Charles Miller (Chairman), W m . V . Kelley, E. II. 
Gary. ThO*. K. Ntcdrlnfirhau*. W . W . llutler. W . D. Snrgrnt. Geo. H. 
Leighton. Holla Wells. Max Pam. Edward Shcarson, J. A . Middleton. John 
M. Harrison. C. II. Howard. E. P. Goltru. Arthur J. Eddy. Pres.. W in. V. 
Kelley: 1st Vlco-Prn*.. Robert P . Lament: Trea*. and Sec., F. E, Patter non. 

Office. Chicago <v. 85. p rain, 1 1 0 5 , 1378 1648; V. 86, p. 170.1 
AMERICAN SUGAR REPINING.— Organized In N . J. In Jan. 1801. 

per plan V . 31, p. 609. Stock, originally $50,000,000, wna Increased 
In Jon. 1802 to $75,000,000 (half pref.) to acquire the capital stock of 
the four Philadelphia retlncrlcs and a controlling Interest In tho Baltimore 
reOnery Boot sugar Interests, sfe V. 83, p. 633: V . 61. p. 8 11; V . 77. 
p. 7 7 1 .9 1 1 ; V. 72. p, 1137- V. 82. p. 1270: V. 83. p 1038 Rect-juignr 
rcilnerles In U . S .. V . 66. p. 132: V. 68, p 280; V. 69. p. 1219; V . 7 0 . p. 
867. 1191. National Sugar Refining Go., see V. 70, p. 1096! V. 71. n 31, 
Sep V. 7 0 , p. 182, 6 3 F. U9.H. 1091; V. 71. p. 136. 237. 6111) Independents, 
V. 73. p 338; V. 82. p. 1324 Suit. V 84. p. 627; V. 83, p. 31m; V. an.

P‘ STO C K .—* In 1001 each class of stock was Increased from $37,500,000  
to $45,000,000 by sale at par to shareholders. V. 73. p. 617.

D IV ’S .—  %  ) ’02. '93. *04 to *99. 1000. '0 1 to 07. 1908.
Common..........J-I0M 2 1 4  12 y iy  (S Q-*;T> 1M  T 7 .*5?rt£  1
Preferred____ J7%  yearly to date: nearly nil Q J. V . 71. p. 1108.

‘ l i n g ..... .........................

ST O C K .— On June 3 1001 the authorized stock was Increased from  
$100,000,000 to 5150.000.000 and on Mar. 1 1903 to $250,000,000. O f 
the new stock, $21,043,200 was subscribed for by stockholders at par In
1903. V. 76. p. 1356; V. 77. p. 39. 771. Stockholders In June 1907 sub 
scribed pro rata for $20,809,200 of $21,925,200 new stock offered at par. 
payable 5 0 %  July 23 and 30 %  Oct. 23. This Increased llie amount out 
standing to $ 1 5 2 .100 .000 . excluding $2 7 , 1 10 ,4 0 0  held by American Hell 
Telephone Co. and virtually unissued. V . 81. p . 1369; V. 83, p. 101.

D IV ID E N D S .—July luoo to July 1996 Inclusive, 7 4  per annum; Get. 
1006 to Jan. 1908, 8 "5  IQ-J).

B ON DS.— Tho coll, trust mtge. of 1899 secures equally the coll, trust 
bonds and the $10,000,000 Bell debentures. See collat.. V . 81. p. 300. 
Ou additional collat. further bonds may be Issued to an amount cot ex
ceeding 75 %  of the estimated value of collateral: and the Issue at any 
tlrno outstanding must not exceed the amount of the company’s capital 
stock then paid UP. V. 60, n. 1195. 1219: V . 70, p. 40; V . 85, p. 1308. O f 
the collateral trust bonds $33,000,000 have been sold, V. 80. p. 999. 1113 

The convertible 4s of 1906 ($130,000,000 authorized Issue), of which 
$ 10 0 ,000,000 were sold for Improvements and extensions riming two or 
three years and payment of $20,000,000 notes May I 1007. are to be ratably 
secured by any luture mtge. or collateral trust Indenture. They arc subject 
to call ou nod after March 1 1014 at 105, and convertible) Into slock nl 
131 2 7 after March I I non and before Mareh I ID la; and In the mean lime 
up to 30 days prior to any date of redemption, provision being made to 
protect the holders as to the convertible rate In the event ol the Issue of new 
stock. Sec V. M2, p. 394, 3 7 1 .699 , V. 83, p. 438; V. Ml. p, 103. IO11 273. 
933, 1369. I 189. V. 85. p. 101 .923 , 1340. V . 86. p. 171.

T h e  $5,987,900 Western El. Mfg. Co. stock not already owned was offered 
|n Deo. 1907. per $100 Share, $250 In convertible bonds or, optionally. $223 
rash, payable on or before Oct. 15 1908. In Jau. tons about one-half of 
said slock* had accepted the oiTcr. V. 83, p. 1320. 1049

lit Jan. 1907, $26,000,000 3 year 5 %  notes were sold V 84, p. 106. 
E A R N IN G S .— For II (no*, ending Nov. 30 1907 net earnings available 

for dividends were $14,820,000, against SI2,387.000 In 1906. V . 86. p. 
171. For 9 months ending Sept. 30 1907 net for dividend*. $10.960 .non. 
against $9,373.oiio in M 06; dividends (6 % ). $7 .89 .1 ,000 , against (5?* %) 
$7,564,000; bal.. Mlf., $3,067,000 lu 1907. a gains l $2,011,000.

R EPORT — Report for I900 In V . 84, p. 7 16 , 815. Report* o f sub-corn- 
panics for luoo were In V. 84. p. 1183 7: ' '  ‘
June 30 1907. V. 85, p, 1308.

Year ending Dec. 31—  1906 .
Total gross earnings.............. $24,326,008
Surplus over Interest charges 12.070.037 ___________  | jH | R P i
Paid dividends--------<754 %) 10.195,234 (7M % ):).86 6  335 (7 )4 % ) 9,799.117

DIRECTORS. —Theo. N. Vail IPres.), Chan. \V. Ainory. uco. F, Baker, 
Francis Blake, Sylvan us L. Sabnou maker, Alexander Cochrane, T. JelTerson 
Coolldge Jr.. W . Murray Crane, Henry S. liowo. Chat. E . Hubbard (See.). 
William Lowell Pulliam, Thomas Sanders, Nnhtuidel Thayer. John I. 
Waterbure and Mom-* william* and Tho*. II. Bailey. Treasurer la W m  U 
Driver. Office. 12 * Milk SI . Boston. Man*. (V, 86. p. 171.)

AMERICAN THREAD CO.— Incorporated In N. J. March 10 1898. 
(V . 67. p. 1158.) Stock, $6 ,000,000 common ($3.50 per 55 share paid 
In, understood to be entirely owned by the English Sewing Cotton Co.); 
$6,000 ,000 3 %  cum. pref. (gold or £ ) ; Issued $4,890,473. par of shares. 
$3 . Dividend on preL July 1809 to Jaii. 1908, Inclusive, 6 %  per annum 
(2 4 %  ueml-an). First dlv. on common. 30 ot*. per share (or 1 0 %  on

V  83, p . 36-n Balance sheet

1003.
$21,712,831

13,034.0.18

1004.
$18,316,630  

1 1.275,702

amount paid In) paid out of earnings of 1809 0; In 1900-01. 36 cts. (1 0 % );
02, none; In 1902-03. 14 cts. (4 % ) ; In July 1904. 36 els, (1 6 % ); 

In July 1905. 28 cts. (8 % ); In July 1906. 10 ots. (14% ) in July 1007.(1)

Annual meeting /ftn 1908. V 86. i». n o .  I Inanclnl stateroom expected 
shortly.

B A L A N C E  S H E E T .—  D ec. 3 1  O f.
Real estate and machinery . . . ___$36,020,220
Cash and debts receivable............ .. 36,731,272
Investments In other companies . .  .......
Sugar, raw and re lined................. ..

60.088.407
16.035.078

Dec. 31 ’05. 
$35,156,876 

38.039,443 
54.058,647  
16,658,733

Dec. 31 '04. 
$35,031,343 

38,320,033  
34,212.196 
24.930,52.1

.................... $130,784,937 $144,533,598 $132,520,005

.......................$00,000,000 $00,000,000 $90,000,000

...................  35,339.038 40,526 159 48.734,384

...................  14.425.900 14,007.138 13.785.711

Totftl assets__________
Capital stock....................
Debts ______ ____________
Reserves. . . . _______ ______________

Total liabilities................................$1,19.784,038 $144,533,508 $132,520,095
DIR ECTOR S —W . n. Thomas (Pres.); Arthur Donner (V P .); Horace. 

llAvcmeyer, Gnn*. H. Sen it, George H. Frnzlcr, John Mayer, John E. Par 
son*. Henry K. Nlcse (Treas.), Arthur Dormer transfer office. 117 Wall 
S t., New York. (V. 86, p. 110. 171.)

AMERICAN TELEGRAPH A CABLE.— Owns two cables between Nova 
Scotia and England. Leased until 10.12 to Western Union— which see.

AMERICAN TELEPHONE A TELEGRAPH CO.— O R G A N IZA T IO N .—  
Owns a large Interest, generally a majority Interest. In tho capital stock 
of all the leading local companies operating under the Bell patents through
out the United States (except the Michigan State Tclep. C o.); also own* 
tho system of long-distance telephone lines by which they are united. 
See aerie* of telephone articles. V . 69. p. 674. 826. 1034, 1222; V . 70, p. 
817. Capitalization licenser eo*s. srr V. 85. p. 1308; V . 86, p. 1 71 
Rental paid by subsidiaries, V . 85, p. .118. „ M

Pupln patents, V. 72. p. 677; V. 76. p. 332. 0» 6; V. 77. p. 30 Decision 
ns to claim of Western Union, sec V. 77. p. 931. 2 16 0 ; V. 78, p. 583, 122u; 
V. 70. p. 153: V . 82, P. 336.

In 1901-02, none;’ In 1902-03. 14 cts. (4 % ) ; In July 1004. 56 cts. (16* 
11)03. 28 cts. (8 % ); In July 1906. 40 cts. (14% ) in July 1007,(7)
0 3 .— Bee application to list In full, V . 70, p. 179; also V. 76 . p. 267. 

In 1001 purchased control of Wool Exchange Co., owning building 260 West 
Broadway, subject to first mtge. of $450,000. V . 73. p. 289, .193, 446.

REPORT. — No report of earnings In 1907. Bal. sheet, March 31 10)7, 
V  83, p. 323, Report for year ending March 31 1906, with balance sheet, 
bond Interest, $2.16.000; dividend Oh pref, Stock (3 % ). $244,321; dlv. on 
corn, stock (1 4 % ), $388,000; bal. sur. for year. $39,784. Totftl .surplus, 
$.144,891, Pres., T .  C. Waterhouse; Sec. and 'Irens., Then. M. Ives. 26(1 
VV. Broadway. N Y .— (V. M . P 15.1; V. 83. p, 268} V, 85. p. 525.)

(THE) A .ME RICAN TOBACCO CO,— O R G A N IZA TIO N .— Incorporated 
on Oct. 20 1904 as an amalgamation, under tho laws of New Jersey, per 
plan V. 79, p. 1021. of the American, the Consolidated and the Contin
ental tobacco companies. V . 79, p. 1705. See application to list. V. 80 
p. 168; statements of those companies In title Section for July 190-1. De
cision sustaining merger. V'. m i, p. lOfl. Government suit, properties con
trolled, production, A c ., V . 83, p. 101. 277. 1320.

It owns a majority of the common nock of the American Snulf Go, (but 
not a majority of all voting stock): also u majority Of the stock of the Ameri
can Cigar Co., whose $10,000,000 of 4 %  notes issued ($20,noo,ooo author*

’ * ------------------ -------- . 1 * • - -  * ‘ 'Merest by the American and C— •
, p. 5.11. 1037; V . 7M. p. 1394. 

of the common stock of the Havana

Izcd) were guaranteed principal and Interest by the American and Conti* 
nontnl companies, v . 73. p. 1113; V . 7 2 ,p. 531, 1037; Y .7 M ,p . 1394. The 
American Cigar Co. owns a majority of toe common stock of the Havana 
Tobacco Co.. V, 74. p. t i l l ,  as well as a majority of the common stock of

V . ho, 11. 2400; V . 86. (». 1 m  
Loril(ard On. com. and alio

ncntnl companies. V 73. p. .
American Cigar CO. owns a m

" "  . 0*the American Stogie Co. See V'. 77. n. I 18
The Continental Co. acquired the $S,OU0III»O I' ...........
SI.5M.IUU Of Its $2,600,000 pref. -dock. V. 7». p. M l ,  ,()3|; V . 71, p. 6 16 .

In 1902 the old American Tobacco Co. and the Imperial Tobacco Co. o f  
Great Britain sold their export bijHlnesxe* to the Hrltlxh-AmtJTlcan Tobacco 
C o., Ltd ,, the capital ttOCK of which b  £6 .000.099 authorized, Issued £ 3 .
220.021, the American Tobacco Co. owning two-thirds thereof and the 
imperial Tobacco Co one third. V . 73 , p. 735; V . 73. p. 018, 724 , 1330; 
V. 76. p. 868. 021. V. 83, p, 101 279.

STOCK- - o f  the nock authorized. $ 1 .3 to .900 pref. and $59,757,530 com. 
have not been Inuetl. 'The prof, stock lift* voting power only an tho statute 
nxprevdy gives the power to vote. See V . 79. p. 1026; V. HO. p. 167.

D IV ID E N D S, on pref . Jan. 1903 to Jan. 1908, both inel., 6 %  yearly 
(Q. J .), On com .. 2 s  "0 qiiiir., Molt. 1005 to Dee. 19 0 7 . boih im-i., and 

1 106 . 5 % ; Dec. 1906, 7 ‘ • - . .  June 1U07. 3 % :  
Sept. 1907, 7 )*» % ; and Deo. 1007, ZH extra. V. 8.1. 1172,

B ON DS.—  No mortgage on the property or incdfle charge on earning* 
■halt he created except In expresa subordination to the rights o f the holders 
of both Insure of bonds. The rights of the 6s arc prior to those of the 4*. 
A sink fund, of $500,000 is to bo paid annually to trustee of 6 %  bond* for 
their purchase In the open market at not exceeding 130, the money. In eaio 
they cannot be obtained, to he returned to company. See V . 79. p 1956: 
V. 8o, p. 167 In Jan. 1005 $31,210,200 of the $36,090,400 6 %  bond* and 
$72 757.400 of the $78,680,000 4 %  bonds authorized had been listed, with 
authority to lilt the balance as exchanged under plan, in Dec. 1903 $15.
200.000 of tho 4 %  bond* purchased In the open market were canceled, In 
1 mm $2.437,000 ; III 1007, $7,186,060. V . 31. p. 1611; V . Ml. 1* 626. 803.
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--------------------------  Date
see notes on of 

Bonds
Anier Window OIm i  Machine— Common stock $13,000 ,000 .

Prof stock, 7 p c cum, $7,000,000 ...................... ..  .  . .
Debentures $3,000,000 ifoltl due $1,000,000 yearly red par 

American Woolen— Common stock $40,000,000 authorized. - 
Preferred stock 7 %  cum. also assets. $33^000,000 anth. - 
Wood Worsted Mill Corp eou A equip notes pruar p A 1 (text) 

American Writing Paper— Common stock, to lie $12,500 ,000 .
Preferred stock 7 f t  cumulative $12.300 .000...........................
First M s f gold $17,000,000 cad after .July *00 at 1 0 3 .OR c*

Associated Merchants—Common stock...........................................
First pref 3 %  cum, also assets, conv (text)__________ ____
Second pref 0 %  cum, also assets dee text) .  . . .

Barney & Smith Car— Common stork, to bo $2,000,000 . .
Preferred ft ft  cumulative $2.300.000............... ..............................
First mortgage $2.0(10,000 gold red 110.............I _____O.c*

Bethlehem Steel Corporation— Common stock $ 13 ,000 ,000 .. 
Pref stock 7 %  non-cumulative $13.000 ,000 (also assets) .
Bethlehem Steel purch money M for Beth Iron g o ld .<1 Pc* At 
Beth Steel Co 1st ext M $12,000,000 gold gu red l03.M o_c*

do do serial notes guaranteed.................................. Mo
Borden's Condensed Milk— Common stock $17,300,000

Preferred 6 f t  cumulative $7,500,000 redeemable at 1*16.’ *
Brooklyn Ferry— Brooklyn A N Y  Ferry 1st M ............ c*Ar

Consolidated mortgage $7,300.000.......... ............................. K.c*
Brooklyn Union Qas— Stock $30 ,000 ,000............  " . . . .  .

First cons $15,000,000 g (for underlying bonds sec text). .  O 
Debentures convertible after March 1007. .

Buffalo Qas— First M IS .DOO.noo redeem at 113 gold N.c*

1003

1003

1800

Size, or 
Par 

Vuiue.

IN TEREST OB D IV ID E N D S .
Amount

Outstanding

Bonds— Princi
pal. When Due.

Bate When Where Payable, and by Stocks— LasS 
%  I Payable.\ Whom. Dividend.

$100 $12 
100 0 

1.000 
100 
100

1001
1008
1007

1880
1808

1805
1004
1807

100 
100 

1,000 
100 
100 
100, 
100 
100 

1,000 
100 
1001 

1.000 
1,000

166 
100 

500 Ac 
1.000 

100 
1,000 

300 Ac 
1,000

F A A Farm Dcp Nat BIT, Pitts'Feb 1 1008-1912

q  — j  15 Ouarauty* Trust Co ,* N Y  ,1 an* 1S'oV. i H % 
«  & S ........................................................... ... Men *io-Meh i i

.357.704 .................

.337.704 ..................
,000.000 0 g
,501,100 .................
,000,0 (0 7 In 1007 
,500.000 4 Ji
5 0 0 «Q O 0 _______
,500,000 See text.
,085.000 g
,134.000 o in 1007 
o i l  .300 6 in 1007 
,073,800 7 In 10117 
,000.000 I III 1U07
300.000 8 In 1007
,000.000 5 g
,862,000 .................
,008,000 Sec text. 
,470,000 6 g
,000,000 5 g
,500,000 6
,500.000 10 In '07  
,300.000 6 In 1007 
,000.000 , 6
500.000 5 g
,000.000 See text.
647.000 5 g
000.000 6
506.000 3 g

See t e x t . .......................................I .........
J A J Old Colony Tr Co, Boston 

Hudson T r. Hoboken,N J 
do do
do do

Q— M 
y - jy — j  
O — M 
y — M 

J A  J Guaranty Trust Co.* N Y

See text 
July l 1019 
Dec 2 '07.2 \{ « 
Jan 13*06.1 K ) 
J.»u 13*08.1 W ‘ 
Dec 16 1007,1 7 
Dec 2 1007 2 * 
July 1 1936

Q— F 100 Broadway, N Y
y — F Girard Trust Co, Phlla 

J A J Harvey FiskASons, N Y  
J A J, do do
F A A By chock from Co's office 

Q— M New York Trust Co. N Y 
J A J First Nat Bank. Brookl'n 
F A  A Feb. 1906 lot. last paid 

Q— M By check from Co's office 
M A N Chase Nat Bank, N Y 
M A S  National City Bank, N Y 
A A O Standard Trust Co. N Y

Feb f 0 7 . » < ?  
Aug l inn* 
Jan 1  iu :s  
July 1 '1U-'13 
Dec 14 07. * ;  
Deo 14*07.1 H  ) 
Jan I lu ll  
Aug 1 11.48 
June l isos. ] 1 
May 1 1845 
Meh 1  ion:. 
Oct I 1047

R E P O R T.— Report for year ending Dee. .81 1000 In V . 84. n. 0J8. showed 
net earnings, *20,400,37.8, against *23.212,283 In 1008: premium on 0 %  
bond* purchased, *38.180: lot. on bonds, *3,815,078; dlv. on com. stock 

bvSR-H?,4,n4.0: brer. dlv. (0 % ) , *1 .721.346; balu sur.. *0,754,201  
D IR W 710R .S.-—James II. Duke (President). John H. Cobb. Caleb O' 

Dula. Robert U. Dola William II. Harris ami Pcrolval S. Hill (Vice Prcsl. 
dental: See.. William II. McAlister; George Arcuts, Anthony N . Ilrady. 
Paul Brown II. M. Hanna I: a ticlnio. Herbert IJ. Klneshurv 
Robert D . Lewis, Pierre Lortllard, Thomas J. Maloney. Rufus I,. Patterson' 
Oliver II. Payne. Frank It. R ay. Thomas F. Ryan, <Srn.it II. Schley, K>b* 
ert A . C. Smith. Robert K. Smith, Charles N. Strutr . George W . Elkins. 
Peter A . ft. Wldencr. Treas. Is John M. W . nicks. Offlee. 1 11 Fifth Avo . 
N . Y .— (V. 84, p. 11.33, 10.34; V . 83, p. 101, 277. 348. 002. 1524.)

AMERICAN TYPE FOUNDERS C o — Incorporated lu 1882 under lawa 
? /  !L J -' 5 "d  adv. In 1888 the capital stock was readloated.
v - Hill* payable Aug. 31 1807, » i .740,230. Now plant, v* 77p. lasWZ* v* 79, p« 1703.

Dlv. on coin., April 1808 to Jan luna Incl., 4 %  pernnnum. I., aildltlnn 
In Jan. 1002 0 “ ,. scrip and In April 1803 .3";, scrip was paid. I)|V on prel 
paid July 1902 to Jan. 11108 Inel.. I *. V;. rinarterly

' V l f  AI• R E P O R T .— Report for year ending Aug .31 11107 Iu V 85 
p. 1141, showing net proOts over expenses and Inleresl, *461.043- dlv on 
com, <4N,), * 10 0 ,000 ; dlv. 00 pref.. Sl-lo.ooo; bal.. sor., * 10 1  0 1 .3 ' Pres 
It. W  Nelsoq, 300 Comniu.ilpnw A v c .. Jersey City, (V. 85, p ' 1083 n i l .  

AMERICAN W ALTHAM  W ATCH —  See Waltham Watch Co. ’
AMERICAN W IN D O W  OLASS MACHINE CO___O R G A N IZA T IO N  —

Incorporated In N. J. on Mar. 0 1003. V . 70. p. 300, Owns exclusive 
rights to certain window.glass machine patents In tho If. S Sco V 70 
p. 500. 707. In Mar. 190.1 purchased nearly all of com. slock of Amcr' 
Window Glass Co. and leased patent rights to latter on royalty V 7a ‘ 
p. 707. 807: V. 77. p. 2282: V, 70, p. 2r.ll, ra .iy . v . 10

ST O C K -— Stock authorised, coin . (13,000.000: pref., 7 %  cum. *7 000 • 
000: par of shares, *100; of this, *0.400.000 corn, and 2300.000 p'ref' were 
Issued to acquire patent rights and *0.500.000 of each were available for 
purchase of *13,000,000 Amcr. Window Ola*? com. stock; outstanding, see 
table above. The Window Glass Co.'a *4,000,000 cum. pref. stock (in 
shares of * 100 ) received diva, or 7 %  per annum Mob. 11)1)0 to Meh. 100.1- no 
diva, oald since to Jan. 1008 Inclusive. V. 70. p. 707.

?.■ McHullln: See. nod Trees.. A. K. Braun, Pittsburgh, Pa.—  
(V , 7U .P , 2 0 1 1 ; V. 80 , p. 1 1 1 1 ,3 , 11.74; V . 8.1, n, 1172: V . 83. p. 923.)

AMERICAN WOOLEN CO.— O R G A N IZA T IO N . — Incorporated Mar. 20 
1880 under laws of N. J. as a consolidation of the Washington Mills. Ijiw - 
rence, Mass.; National Providence Mills. Providence, R. I. &o . see V 0 8 . 
p. 472; see also p. 017; V . 60. p. 77: V. 73. p. 4 10. V . 73, p . 440; V. 71. p.543.

..V’  V ' U l!<- statement to Stock Exeh.. V . 71. p.1310.
. T hS ' Voo>1 Worsted Mill Corporation, whose *1,000.000 stock Is owned, 
la building a large mill at South Lawrence, Mass., for the manufacture of 
yarns and men s wear fabrics: Us *.3.300,000 notes, guaranteed prln.nnd Int. 
mature *300.000  Mar. 1 9 1 0 . «= .00tj 0...; Sepl. lo in  and * 1 .000 ,0 0 0 MM.’

STO C K — Authorised by stockholders, *33,000,000 pref. (as Increased 
Nov. loor.i ami *40,000,000 com, Outstanding, pref,, *35.000.0(1(1- com 
*20.001.100. In Dec. J006 the *10,(IOO,000 no!v nref stOOk wM wild 
entitled to the April 1007 dividend. </. 8.3, p. 1470; V . 8 1 p 78o l i s t ’
Illvl.l..... I-on nref. .Inly IMH in Jan, tmi.H. bom lm-1 /  1 , . .  ‘

E A R N IN G S. -Report Mr year eliding Dec. 31 loon'in V . 84, p 387 
ahoweil: Net iirolHs, *4,80U..307; previous sor., *10 ,Olu.828; dlvi at 7*1. 
per annum, Jl.75n.ooo: depreciation, *1,000,000; net snr.. ( i t .lo t i  223

D IR R C 'IO llS .— Win. M. ......... I (Pres.), Frederick Ayer*'John I loro
I*. VV. KKtrrUgc. J. C. Wood hull. CL IL Bullard. Samuel 1*. Colt. Andrew G 
Fierce Jr . Geo L. Sboplry and Cho*. II. Tenney, Tran*., \V. ) I. DwcJly Jr 
Assl. Treas.. VV. A. Corner: See ..J o s . T . Shaw. Offlee, Shawmut Bank 
Bldg., Boston, Mass. - ( V .  83. p. 1473: V . 84, p, 857. 730, 03.1, 1034 1184 

AMERICAN WR1TINO PAPER CO— O R G AN IZA TIO N  — Incorpor
ated In N. J. mi Juno 23 1800 as a consolidation or One writing-paper mills. 
See prospectus, V no, p, sr.. 128. 227 V. 80, p. 1 1 7 2 . see v .7 0 .  o  008 
New plant proposed Sepl. 1006. V. 83, p. 680 . V

SloeklHilde.s will vole Feb. 3 lima on reducing the authorized Stuck Irom 
22tt.u00.0uu to 2.1,000,1)00. V . 86, p. 171. I irnt dlv on ptof (1 "!.) was 
derlartiil payable April I 1007, but payment d e ic e d  pending litigation, 
rovt.ial.le derision being icmleretl I.J lower eourl In Aptll 11107. Anneal 
pending Jan, l ana. y 8.1 . p » 2n; v a.i. ao5 , o.l.lf "

Of the * i /  .COO.000 bond.*, *833,000 were It. sinking fond Jan 1007  ami 
*1,060.000111 the treasury unrancolcd. V. 76 . p. 310. I m o r i V . ’ t t.dar 
year 1006, with balance * l„e t , In V . 84. p. hoo. showing-^ [Mot ^Income- 
$1,5.11,}) I I; lntrrr:^«»n>i>ncl.x, o«n*tructlun, (lcprroUitlon, 3ec., $1,190,400:

O F F lO R lls .— Prcw . VV. N. Caldwell; Trraa., Grorga I). Holbrook* 
S<>o.. Hi II. Hall, Holyoke. Maw. New director* Feb. luuo v  76 n luoi* 
V. |) 13.1, -(V . 8 1, |) 161 M)2. 131 . 60A. 603. 1)3.1; V. rfft > |7| ) *

ANACONDA COIMM-R Ml N I N O ,-V . 83, p. 139.*!; V. Hi, p. ||8I. |J|J.
ASSOCIATI2D MGRCHANTS* C O .-O U G A N I /A T IO N .—  inrorporntcd 

In April 1901 In Connecticut under nucclal charter, and nruulml ft i ftoo *00 
of tin* $9,000,000 Hlix’ k of the H. U. Llallln Co. and Uu» bmlncHv <»r Ja'inra 
MeCreery At Co. of 23d S t., wh|cb lu Dec. 1006 acquired tl.« 34(h S t bu«l- 
ueas. V 84 p 602. In Dee. 1001 purchased tin, hustoess of Posner 
Bron. of Baltbnorc (now Mcwnrt Co.) and In 1903 2.000  shares ($200 0001 
of the $230.ouo com. MocU of O. O . Gunthcr'x Son*, v .  7 7 ! S 440f  V  
n. 1338. in 1905 acquired the bu*lm*v<of J. N. Adam AiOo.o’r UuiTalo* v ’ 
76. p. 540; Y . 80 , p. 17.10; V. 81, p. 776. Al*r» own* $2,400,000 of thc l.l • 
000,000 debenture bond*. $2,(»00.00O Of lint 5.1,0()0,000 Income bond* mul 
800 of the 1.000  *harc* or mocU of thu O’ Neill.Aiiama C o ' V c S  . , S n  
In 1906 or H. O'Neill A Co. and Adam* Dry Oood* Co, v .  83, n. .1 7 4 , 361.

STOCK. Tho nr*t preferred li cxchniigcable at par at holder's option 
Into either m m . or 2d pref. afock. In Oct. 1904 the rlfcht* to diva, were 
amended ho that the !*t and 3ml pref. arc entitled to receive U *5 extra 
above 5 %  Alld 6 %  respectively for each 1 %  the com. idiall receive over 7 
V. 79* p. 1706: V . 80 . p. 116. 1015. BtOekholdein Nov. 190 ft subscribed 

novy It preferred. V M  p  ̂ l .i ir ! S l . K I K  
on April IK 1906 authorized an Increase In the 2d pref. Ktock from 13 000 . - 
090 to $ 1 0 ,000 ,0 00 , making the total authorized stock $2 5 ,000,000 (to be 
divided a* called for t»y the conversion of the various atouUx). V 82. n 
8 0 7 .931 : V. 8,1. p. .181, '* ' P'
«  P , V«IPdE/ l l)^ 'r " 9 n pr<,f* ft% o n  1st pref. and 6 %  on 2d pref. toOet. 1904 (Q. J .): alnce to July 1003. I 1* %  on 1st oref. and H %  extra 
and on 2d pref. I u %  and f» ?C, extra, and In Oct. 1903 to .Fan. 1008. Incl 

"• extra on each. V. 8 0 , p, IIH. On mnmion Dee. 1902 to Sent 1907 
Incl., 1 H %  ouar .a n d  fium Dee. 1901 to June 1905. each extra and 
alnco t« Dee, ino7 H %  extra. V . 81 , p . 728.

R B P O H T.— Report for half-year ending Aug. 1 1007, with ba|. sheet, was 
in Y ■ 85. p. 32C. Pres., John Clallln. Office, Churcli and Worth St^ 
N. Y . — (V . 83. p. 274 .181,561; V . 8 1, p 510, 692; V . 65. p. 520.)

b a r n e y  a  s m i  rit c a r  c o .— fto-lncorporatcd in Ohio in inda 
(n 1906 redeemed the $1,000,000 of C?o bowl*. Issued 52 000,000  of 5 %  

bond* nx of July 1 and Increased the corn, stock from $1,000,000 to $2.00o  
U00. Sec plan V. 82. p. 603. 158. 1 198.

Pref. dividend* renamed Dee. l*uo 2 %  quar. to Den, 1907, Incl.! 8 6 1  
*n enni stock paid May 1906 for deferred dlvl<lendv. v . 82 p. nuft 1042 
Mr*t dlv, on common ilnre 1893. \% paid Sept. 15 1006; Dee.. i% *
1907, 7«*5 |Q. M .). *

HI2POH I .— Fo
Balance
Surplus
$252,138

270.264

*or year ending March .11 1907, V . 85, p. l«2 .
Bad debt*. Preferred Common

'* Net A c. Interest. Diridend. Dividend.
1900 07 > .$602 030 ............. $90,000 $200,000 (3% ) $59,892
1905-00  •539,261 _____ 60.000 200,000 .............
11104 0ft __ 180.332 67.2 13 60.000 200.000 .............001146^914

Incl, $68,026 Increase In value of Southern Pine Timber at Mtlltowri, Ga. 
Pro*., .lame* D Platt. Office, Dayton, O — (V. K3. p. 162.) 
BETHLEHEM STEEL CORPORATION— O R G A N IZA TIO N  —  Incor

porate*! In N. J. on Dec. 10 11)04 as successor per plan. V. 76. p .  587. ot the 
II. S. Shipbuilding Co., and acquired the entire slock of the Boiblchcm Steel 

S u pn .." Oel. tUUS. ami V 77. p 17111 and the cMlre unpltal 
stmdiH of III)' mllowlng -111111)1111.1104 rnm rnit:

Union Iron Work*, San I'rancliMi Crtacent Shipbuilding Corporation 
I V a^. p. o71l. Harlan At Hnlllngswotth Corp . Wlluunvuin, Del.. Samm 1

Mikht A Sons Corp.. EllralHlIiiKirt, N 
V, * ! .  p 11)6(1; V. an, p, 1330 

........ ............IN,— 1 «, A
J

_______  Del.;
all free from lb' Sra

D IV ID E N D S quar. A u g . Hum in  Vug, to n d . both  Inel.; N ov .
P ' 1- IU07. "on e! V. at, p 373,’ 033. ‘ 

B ON DS.— The llnlilebem Steel Co.'s 1st extension 3v (2i3.uoo.oou au
thorised Issue) euarnntcpcl prln, and Int. by (he new corporation, are se
cured by a lirst lien on about 330 acres acquired al Bethlehem ami the lm- 
nrovemenla to be ens-ted thereon An annual s. r of *sno urn) will begin 
■J'JlyltlOfb In Nov. 1003 SK.ono.OOU were sold, the option on the remaining 
*4,000,000 being exercised Mnrrh 1007. V , 8|. n. 1613- V. 82, n 28 -  
IU..U, 141)11; V . 84, p :,7»: V 85, p. 170. 866. Tho *3,5i)IJ.II00 guar! 
notes of 1007 Of Steel Co. mature one liltli in 3 years, one null In t y, „ ts 
leinalnflci In 5 years V . 84, p l lao. lu Sepl. lliur Harlan A IKillliigs- 
worth Corp. made an Issue m r,»„ short term m ile,, seeunvl by deposit of 
1 "V .U S T SaP 01'? ; 'I'dev and endorsement of Clin* M Schwab V. 83 p 731, 

H E P O lir— Report for calendar year lo o " In V. at, p, m o .  sh o w e d  
t ° t " l  m t. Income, Including subsidiary cos., after deducting (047.103 for 
estimated Invrs. *1,344,173; burnt Interest, all cos., 5 6 0 1 ,426 ; dividend on 

• *801.486; balance, deiteit. *131.731, Total surplus Dee. 
31 ton o, *3113,421. See V. 84, p. SOS.
„ O FFIC ER S. — Pres., Charles M, Schwab; Vice-Pres., Archibald Johnston: 
.<1 Vice Pres., Henry S. Snyder;See. and Trias,, I). It. Jones; Asst. Trcaa.. 
and Asst. See,, A , T . Rush. Office. 100 Broadway, N. V .

D IR ECTO R S,— 0 , M. Schwab (Chalrmanl. George R. Sheldon. Pliny 
Fisk, Archibald Johfislon, C. W , Wctmorc and Oliver W ren, Allan A . Ryan, 
Wui M. Dnr'tHim and Heiuy s. Snyder, IV' s.*,, p. 734 son 1 ; ,3 1  1 

nORDEN-S CONDENSED M ILK CO— O R G A N IZA TIO N  —  IncornOf 
ated In N J. on April 24 laou. V. 0 8 , p. 821; V an. p. 1 1115 V. 74 p »7 
57U; v  70 p. 036. Pref. stock is redeemable at I in after 3 year* from Isstio 
(If leaa than the whole to be paid, the number of ehares to be drawn by lot). 

Dividends on pref. m ile . 1PU7 Incl.. 0 .  arly t O .\ l . ) . Obronim unln
1003, a % ; ........ a - . ;  ami in Dee,, 1 ■„ extra; J#U4 to tu u V lu c l .a
( I ', \  A .) ,  amt In Dec., 2 -k  extra. No hnnds,

■riv),, William J. Rogers: V. P ..S .  Finlrrle Taylnr; Treas , F. [1 Shove;
Se(... Waller M Cladding. 108 Uudsou St.. Y .  V. - (V .  85, p 1161.)

BR O O K LY N  R O R O C n il O A SC O  — V . 8 I . 0 . 11(13,
B R O O K L Y N  TE R RY— O R G A N IZ A T IO N . -O w n s ferries from  R o o 't -  

v c l t & i . .  G rand s i . ,  23d St. and 42,1 S t . .  N. Y . .  to  B roadw ay. B rook lyn , 
and from  Grand St. N . Y. to  Grand St. B rooklyn : a lso leases T en th  A  
T w en ty-th ird  St. Ferry for  0 «  year* from  D ec. 18118 a t 5 ' , ,  on *350 .000 
bonds and 5 %  on *1 .0 6 0 ,0 0 0  stock. V . 6 7 . p. 1 2 0 1 1 . s ta tem en t to  N. Y . 
S tock  E xch ange, V . «u , p . 11U2. M tge. covers real estate In UiooUlyn and 
N. V, and 18 steel tiuats. I he Interest on the Ilril consols, due A ug. 1006 
was defau lted , On O et. 16 tu oo  Jos. J . o 'D o n o h u e  Jr. was app oin ted  re
ce iver. F oreclosure sale was set for Dee 3 1 0 1 1 7 . but was ludcftn ltely p ost
poned . V . 53. p 1113; V . 83. p. 1271. 1 164.

COM M ITTEES. A committee, Charles T . Barney.Chairman, II. M. De 
l.anole. Secretary (Knlekerboekcr Trust C o.. N. V ., depositary!, requested 
deposits ot ilr-t consols. O v .t  *6,2(10.000 has brsm iloposlus) v  as. n 
r,7.’?.' ! 1I'"J.1 4 I 3 .  Stock holders* committee. Geo. W . Young, Chairman 
(Windsor I rust Co., depositary!. V . 83, p. lo t . 224 . Stock authorlxert. 
37,3U0,UU(); Issued, *6,500,000; par, (to o . Report for calendar year tuns 
V . 78. p. 1277. showed, gross, *1.420.405: net. *612,422; luterr-.t on 
bonds. *383 uuo: rental'. 877,600- bal., sur. *149 .922 ,- tV 83, p. 14 6 4 .)

B R O O K L Y N  UNION O AS. -In corp ora ted  lu N, V . S ta te  Sept. 9 1895, 
per plan V . 61, n. 831 . and V . 62. p . 1141; V . 64. p . 887: V . 8 0 . p, l » 3 4 .  
Suit to  lest va lidity o f  80 -ernt yaa [aw, V. 82 , p . 1042, 1 103, 1214.

S T O C K . A c . - -S lo c k  was authorised Dec. 3d 1903 to  be Increased from  
*13.000.000 to  (1 0 ,000 .000  for extensions nnd Im provem ent*. T h e deben
tures urc convertib le  Into stock at par since Meh. 1 1997. V . 7 7 , p . 2 3 4 1 
V . 78 , n. 2811, Vviets urn! liabilities O ct. 1 19(13, V . 83. p . 031.1 *

D IV ID E N D S — I 1806.1000. 1001 1903. 1004. 1903, 1006.
P e r c e n t .  0 yearly . 8 yearly, 0  (< 8 Vj M eh .. 2 : Jun e. 1

N o d ividend paid xlnec in Dee. 1 1 1 0 7 . V . 83, p . 2 7 4 , J2 s i  
B O N D S — M ortgage o f  1895 I* for » l3 .0 0 0 .0 u u o f  bond s, su b ject to- 

/food s . I n l t T t M .  O u t i t u n i U n g .  \ t a t u r i t u .
OltRens'Gas con. M . . . . ................. 6 %  F .a a , *266,u0h I'cb. 1 1040
Union Gas L. eon M , . . 5 iJ .A J . 87 nnu Jan l 1920

R EP O R T— Report for yrnr ending Dee. 31 1904 In V . 60 . p. 1833.
I’ res.. Jam es Jourdani T re a j.. F, ft Chapm an, u m ce . ISO R em sen S t „  

B rooklyn , N. Y — (V . a.t, p. 2 7 4 . 1231: V . a t .  p. 1 1 1 3 4 .)
BRUNSW ICK (QA.) DOCK A C U V  IMPROVEMENT CO— SucCd Or to 

nruoswlck Co. per plan In V . 63, p. 326; see also V . 66. p. 10 3 4 , OiDclal 
statement showing properties. Ac. V  s i .  p 0I3. Balance sheet March 
31 11107, V. 85, p 138 Stock. (J.OOO ooO. In Dec. 1905 control was 
changed. V .B t .p .  I7u4. Pres.. Howcl ||. Barnes; See. nm lTrrag,, A . O. 
Kraeuer Jr., 20 Broad ,Nt.. Y. (V . S3, p. i.ss j 

BIIPPAMI (IAS— Organlred In Oet. tana amt consolidated tbo Buffalo 
Oily Gax Co. and Bulfnlo Gas Light Co. See listing, V. 77, p, 34. Price of 
gas wan ordered to bn reduced to 93 rents per 1.000 cubic leet, beginning 
Hrpt. 1 1907. V . 83. p. 43. Decision. V .S3, p 1 tut, 1313 Stock rum 
mon. * 7 .(100 .0(1(1; prd 6e;, non cum.. I2.o0ii.ooo. o f « nich II 7t,l ouo out- 
slanrlliig; par. *luo lu Jan. 1907 I,’ iilnsl fla- Itnprny. Inicnesta ae.iilUed 
$ t ,lll ,0 0 « i  preferred ami $1.630,6.10 rninmoii H*«’ V “ I [I 27.1.
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Date Size, or
of Far

Bonds Value.

IN TEREST OU D IVIDEN D S.

Hale
%

When
Payable.

Where Fauable and by 
W'hom.

’ ’ ’ i t "
3 g

.1 & ‘ u
M A S

Fisk A Robinson. N Y *  
Uo 00

A t ISCELt.A XEOVS.

For explanation of column headings, A c ., see notes on 
first pane of tables.

Buffalo A Susquehanna Non—-Stock 5 1 ,0 0 0 ,0 0 0 .. . . . .  —  . . .  
First mortgage $3 ,000 ,U00 gold redeem (text). .  -  N.xc*Ar 
Debentures $1,600,000 gold red 105 after Sept IDlOK.xc'&r

Bush Terminal Co— Common stock $7.000,000.............................
Preferred 5 %  nnn-cumiiUtlve $1 .500 .000 ....................................
First M $3,500,000 (V  70 p »>7I) conv s f begin 1 0 0 7 .. K .c"
First consolidated mortgage $10,000 ,000..................................

Ilutte Coa (Ion Mining—stock $13,000,000 (V H I, p 4 5 2 )____
Butte Electric *  Power— Common stock $3,000,000 noth____

Preferred stock 5 %  cumulative $1,000.000...............................
Flnit mortgage gold s 1 due part yearly June 1------ Usm.o*
Montana Power Transmission $76o,uoo gguar pAl red (text) 
Madison River Power 1st M $5,000,000 g guar p Al red (text)

Dutlcrlck Co— Stock $12,000,000 (bond*-see text)......................
Calumet St Mecla Mining—Stock $2,500,000............... ..
Cambria Iron— Stock (I %  guaranteed)............................................
Cambria Steel— Stock $50,000,000........................................................
Celluloid Co— Stock $0.000,OOo authorised.......................................
Central Fireworks— Common stock $1,750.000.............................

Preferred stock 7 %  cumulative $1 ,750,000_____ ___________
Central Foundry— Common stock $7,000.000_________________

Preferred stock 7 %  cumulative $7 .000 ,u00 .......... .......................
Debentures $4,000,000 gold redeemable at 1 0 5 .____________ _

Central l.entiter Co— Common stock $40 ,000 ,000.......... ................
Preferred 7 %  cumulative $40,000,000 (also as to assets)____
First lien gold bonds $46,000 ,000____________ __________ ______
U S Leather deb gold sink fund 4 %  subject to call at 110.C«, 

Central St South American Telegraph — Stock $12,000,000

1002
1000

1002
1005

1001
1003
1005

1800

$100
1,000 
1,000 

100 
100 

1,000 
1,000 

13 
loo 
loo  

1.000 
500 Ac 

1,000 
100 

25 i 
50; 
60 too

100! 
100 

1.000 
too
lOOj

■' '  V.oooi
100

non.
000 ,
,500,
,500,
,500,
,417,

,000, 
,000 
.000 
,235 
000 
,425 
,000 
,500 
,408 
,000 
,025 
,400 
,207 
,050 
,050 
,803 
400 
001 

,52 i 
.OHO 
non

000 
000 
000
ooo _ _ _ _ _ _
000 3 In 1000 
000 I g
,000 5 g
,000
ooo
ooo
.......
ooo
ooo
ooo
......
oooooo
ooo
,800
200
ooo
ooo
ooo
05,
500,aoo
.ooo
,000

See text. 
5 In 1007 

5 g 
ft g 
5 g

See text. 
200 In 07 
4 lit 1007 
3 In 1007 
H III 1007 
See text. 
7 In 1007

A A O Knickerbocker TrCo.N  
J A J Title Guar A Tr Co, N 

(J— M Checks mailed 
Q — .\1 lft Checks mailed 

0 — F do
J A D U S  Mort A Tr Co, N 
F A A 30 Broad Street, N V 
P A A  30 Broad Street. N V 

Q— M Checks mailed

A A O Checks mailed 
F A A do

Q— J Office, 30 Wash PI. N 
See text. Checks moiled 
M A S  do
..................................................................

Bonds— Prlnci- 
pal. When Due, 

Stocks—fjist 
Dividend.

June lft ’00 lft? 
Juno 1 1032 
Jan 1 1026

Feb 100$, ft%  
April 1 1052 
Jan 1 1035 
Dec 17 ’07. Iftc 
Scot lft *07, 1 M 
Feb 1 ’08.1 M %  
June I '08-Til 
Aug 1 1033 
Feb l 1035 
Sept 3 1007,1 %  
Dec 24 '07  4 0 %  
Oct 1 ’07. 2 %  
Fill lft *08, 76c 

Y 1)0031*07, 3U  %  
Sept 1007.
Sept ’07. 314 %

O k M & NiUnrlnK & Co, N V May 1 1019

7 In 1007 Q— J Checks mulled Jan 2 '0 * . I H %
k A Ac O Control Trust Co, N Y  April 1 1025

O k jM A NWark Ilk. N V A llostonM ny 1 1913 
0 In 1007 Q— J 'Office, 86 tl'w ay. N V Ui n a •UN, 1 i* %

Oet. I to Nov. am lima, 2 months, net. ,3 4 .2 5 0 . Report for year emllnf 
Sent. AO IU07 In V . 86, n. 1313, shewed, nel. ,287 .433 ; Interest on bonds. 
,2 0 0 ,2 3 0 ; hat., dcf., , 2 . 79a. A , C. Humphreys, 31 Nassau S t,, Pres. — 
V 83. p. 404. 1413, 1467; V . 84. p. 273: V . 83, P 43, I 101, ISIS, 

BUFFALO & SUSQUEHANNA IRON CO.— (Set Vfup.l —  
O R G A N IZA T IO N  — Incorporated In New York May I I 11)02 and owns 

AM acres on UulTalo Harbor. South Buffalo. N. V ,, on which has been built 
a plant with two blast furnaces havinir a capacity of about 700 tons of pin 
Iron dally Leases for 30 years ore lauds lu Mesaba rang,, near llllibluK, 
Minn., and In Menominee range at Iron Mountain, Mich. Recently ae 
oulrcd leaseholds In ore lands at Iron River. Mich. Comiiany mines Its 
own coal nnd manufactures Its own cuke from coal lands leased at Tyler 
and Sykes. Pa., la the well-known Reynoldsvllle iinsln. Plant adlolns 
Buffalo terminals of Bulfalo A Susquehanna By. See that company under 
"R ailroads"; also V. 71. p 10411, 1092; V. 73. p. 703; V. 70. p. 300; V. 78, 
p 770: V . 7U n 1483 ,2001.2001 2. Stock. *1,000.000.

Applications to list, shnwlmr properties owned. Imlaneu sheet Oet. 31 
1007, A e ., were In V. 83, p. l o l . and V 83. p. 1324.

B U N D S.— Thu 1st mtge. gold 3s of 1002 <N. Y . Trust Co., trustee) me 
due June 1 1032 hut are subject to call ns an entire Issue at 107 ami In
terest on any Interest day alter Dec. 1 1907. They are also redeemable at 
par for the slaking fund In the order of their numbers, beginning at the low 
est number, at the rate of *100,000 yearly from June 1 1007 to June I 1031, 
both Inclusive. 3100,000 redeemed lu June 1007. leaving 32,000,000 out 
standing. The 20 year 3 %  debenture* me to hu secured liy any future 
mtirc. placed on the property. Redeemable at 10 A on any Interest date after 
Sept. I 1 0 10 . Sec V 82. p. 22u; V. 83, p. 1324.

E A R N IN G S. - f o r  7 mos. endlllk Nov, 30 1007. net, 3808.031; bond ltd 
crest. 3128.730; balance, surplus, S080.I8-I,

D IR E C T O R S.— W in. A. Rogers (Pres.). S. M. Clement l\ . P.1, C. W  
Goodyear (2nd V .-P .l .  Hugh Kennedy (Cen. AfKr.l. VV. 1. Shepard (Sec. 
and Trees.1. It. I). OtrSOO. (V. 83, p. IIS, 1110; V. S3, p. 1320, IS24.I 

BUSH TERM IN AL COMP A N Y .—O R G A N IZA T IO N . Ac. — Incorpor
ated In New York on Feb. 14 1002 (V. 74, p. 4771. Owns extensive termi
nals on the water front, 40th to Mat ntreets. Brooklyn, covering elty blocks,
0 piers, each 'i  mile In leiiKth, a l a w  number of warehouses, railroad 
Macks. Ac.: also real estate covering II Mocks between 28lh and 37th Sts., 
to ho Improved with fnetorles and other buildings. See statement V. 70, p. 
974,11132; V . 77. p. 1227: V. 70, n. 1030; V . 82. p. 1039: V. 84, p. 1112.

SK O U R ITIES.— Stock authorized, ,7 ,0 0 0 ,0 0 0  common <pnr of shares 
3100 each), of which 33,300.000 Is outstanding, the balance being reserved 
for the conversion of 1st Is of 1902 at option of the holders, dollar for dollar, 
on or before Jan. I 1010. IIIv. on prcL, 5 % . paid Feb. 1900.

Of the 50-year consol. 8s, ,1 ,30 0 ,0 00  was Issued In part payment for the 
Bush Co.. Ltd .. 31,130,000 Is reserved to retire the 1st is or 1902, a *300,000 
mtge. on the Bush Co. property nnd a 37110,000 real estate uitKO.. the 
latter covering 9 Mocks between 28th and 37th streets, and 31,041,900 was 
applicable for general purposes, of which 33.300,000 has been Issued. V. 70. 
p. 1958: V . 80 , p. 099 , 1003, I 177; V 81. p, 1243.

EA R N IN G !). -For II mos. ending Si pi. 3(1 1907, gross, *801,750. against 
till ; net, 3198,301. agilnst *318.033.

REPORT for year ending Dee. 31 1900 in V . 81, p. 1 112, snowed: Gross, 
,883 .025 ; net. 3307 777- charges. 3 113,722: dividend on preferred (5 % ),  
,73.0011; Balance, surplus, 317,033. Prvs.. Irving T . Hush; Tien*., It. 
Gould Slinonds; See.. II. W . Greene. Office, 100 Broad S i., New York.

~  BUT*rt % I.'i ' c Vr IC A i’ /ivVER CO.— O R G A N IZA T IO N .—  Incorporated 
In N. J. In loot as a consolidation of the light ami power companies In Hutto. 
Mont., nnd vicinity. V. 72, p. 1190: V. 73. p. 139; V . 81. p. 015, 1043; 
V. 82. p. 394. 1441: V . SO, p, III Controlled by North American Co.
General Electric parties being also Interested.

STOCK, -c o m m o n  stock wan lucres sell Feb. 1900 from 32,000.000 to
33,000.000. of tlie new stock $> ,04)0,000 being taken by stockholders lo pur
chase electric railway ami lighting plants In Mont. V. 82. p. 304 .372 . 1 141. 

D IV ID E N D S. On prrf.. 1 t, paid Fell. 1902 to Nov. IU07; 1008, Fell..
1 'i  On coin.. I paid semi an Mrh. 13 1903 to Sept, 13 1903; Dec. 
15 1903, 1 In iuOO to Sept.. I %  quar.; Dec. 1900 lo Sept. 1907. I 'i  %  
qunr.. Dec,, none. V. 80, p. I l l

BONDS.— Additional 1st 3s of 1901 may ho Issued for 73%  of eon of 
extensions and Improvements, Of the bonds 323,000 mature yearly to 
1030. Inch, 3320.000 in 1931 .and balance. Including further amounts Issu- 
nlile, will mature lu 1931. V . 80. p. 713; V. 7.1, p. 130; V. 82. p. I I II. 
Madison River guaranteed 3s are subject to call at 103 alter Feb. 1 1907. 
The unissued 1 aunts arc reserved for 8 0 %  of actual cost of extension* ami 
tinorovcmrnts. V. m i . p . m 3. 1043: V. 84. p. M l .  Montana Power 
Trans. 3s m ay bo called at 108 Aug i IM S. Vi S I , p. 0IB: V . on. p, J28I, 

EAR NIN GS. Fur 10 mos. ending D el. 31 1907, gross. 3819.112. against 
8033,853 In lOoO; net. ,4 5 4 .8 8 4 . agaliiMt 3330,110; other Income, 320,131; 
|nr amt sink, fund charges, 8221,1 1 1: bel., *ur.. 3239,871.

Err*., C- VV. Wctmoro: See. and IT etui,, P. K. Mlslaml ,N. Y . office, 30 
Broad S t — (V. 84, p. 934: V . 83, p, 1878! V- 80. p. I I I I

LUJ IIL R IC K  CO. --O R G A N IZA T IO N , —  Incorporated lu N. Y . on Jnn. 
15 1902. Owns stocks of various cos. publishing fashion mngazlucs, manu
facturing paper piutcrtis, Ac'. Kceufflclal statement In V. 75, n. 237. Slock 
312.uuO.OOU. all outstanding. D lv .. 18k ounr., paid Sept. 1902 to Sept. '07. 
both Inrl.; none declared lice. 19U7. V. 83, p. 1340. Underlying bond*. 
8i.i0u.U0U Federal Puli, Co. collar. 8s duo 1020, payable lu %  yearly, 
beginning Dili), of which ,809 ,000  has been retired* mol 8800.ooo iiutterlek 
Pub. Co. -I l-J %  real estate mtge.. lllutUrlng Sept. 7 RIllO. V. 79, p. 1708. 
Report for year 1008 In V . 82. p. 1287. y n s . ,u .  VV Wilder: lr c a s .,o . I), 
wilder: Buttcrlck Bldg.. N. V. City. - IV. 85. p. 13 10 .)

CALUMET A HECLA M ININ O.— Stock. 82,300.000; par. 3 2 8 .Controls 
lav Salle Copper C o ., a consolidation Jnn. 1907, with 310.000,000 authorized 
stock. V . 84. p 223; V 85, p 280 . Also acquired In 1007 a large Interest 
In the Alloucz. Centennial ( upper and Osceola Consolidated Mining ami 
other eoropaule*. V. 84, p 4S2: V . 83, p. 280 . Litigation ns to Osceola 
pending In 10 0 8 . V. 84, p. 105 1 ; V . 8A, p. 2811.

D IV ID E N D S .— 1'97. '98. '90. '00. *01. *02. '03. '04. '03. '08. 1007.
Per cent....................1180 200 400 280 180 too 140 180 200 280 280

lii tl)07, March. » n % ; June, 8 0 % : Sept., 8 0 % : Dee.. 4 0 % .
In 1908-1)7 produced 48.949 tons of rctlned copper, against 30,518 In

1903-08. Report fur year ending April 30 1907 In V. 83. p. 279. — (V. 84, 
p. 223. 432. 1034; V 85, p. 224, 379. 8311. 1404.1 

CAM BRIA STEEL CO.— Incorporated In Pennsylvania In Nov. 1898, per

rlnn In V . 87. p. 888, leasing Cambria fron Co. for 999 years at 4 %  on Its
8,488,000 stock. V . 88. p. 128; V . 73. p. 443: V. 76. p. 862; V . 78, p. 

1163
In June 1901 a controlling Interest was acquired by Penn. RR, and 

affiliated roads. V .7 2 ,p lia z . no n ; V . 7 4 . p. h i . 39.x; V. 32. p. 1490. 
D IV ID E N D S .— Slnen rcorg.: 1902 to Fob. 1908. Incl.. 3 %  yearly.

Report for year ending Dec. 31 1908. with balance sheet, was In V . 84, n. 
689. showing net, 34.897,704; other Income, 3510,971; charges, 3444,072, 
dividends (3 "51, 31,350,000; betterments. Improvements and depredation 
funds. 33,850,000: hal.. sur.. 304,003. Office. Arcade nidK.. Philadelphia. 
Directors. V- 73, p. 339, 8 44 .— (V . 84, p. 1 6 1 , 6 8 9 ,9 3  1.)

CELLULOID COMPANY. -O R G A N IZ A T IO N .— Incorporated Nov. 25 
1800  In New Jersey. Stock, ft .0 0 0 ,0 0 0 : Issued. $3,923,000: par. $ 10 0 . 

D IV ID E N D S .—  I'98, '97. '98. '09. '00. '01. '02 t o '07. 1908.
P e r c e n t .................. . . . M S  4 4 Vj 6 7 7 8 yearly. Jan.. 3 ' ,

Fnetorles nt Newark, N. J.: office, 30 to 38 Washington Place. N. Y . 
Pres , M. 0 . LeHorts: V .P . ,  L. E. Lelferts: 2d V . P .. I). G. Maynard: Trcas.. 
F. R. Lelferts; Sec.. J. R . Halsey.— (V . 82. p. 734.)

CENTRAL FIREVVORKS CO.— O R G A N IZA T IO N .— Incorporated In 
New Jersey June 1896. Properties controlled, see V . 72. p. 341, Dlvs. on 
common., 2 %  yearly imld Aug. 1900 to Aug, 1903, both Incl. (P .A A .) : In 
mil l, Sept.. Vj % : In 1903. M ob., 1 % . Sept., 1 % ; lu 1900, Mch., H  % . Sept., 
i % : in 1007. Moh , ' 1 % : Sept., v ; , .  On prof.. 7 %  yearly to Sent. 1907 
(Si. A S .l. There are no bond*. I Tea, W in. A . Tom er; See. nnu Tress., 
Geo. T . Egbert. Office. 10 Park Place, N . V (V. 78, p. tsoo; V. 82, p .989.)

CENTRAL FOUNDRY. — Incorporated In New Jersey on July II 1899 
and acquired manufactories of soli pipe said to control 9 3 %  or trade lu the 
U, S.i V. 09, |l. 178; V, 71 p. 1222; V . HI, p 779; V . 83. p. 4811; V . 83. p. 
325. Owns nil, $1,1100.000, Central Iron A Coal Co. slock (having *301),nou 
bonds outstanding) and $200,000 Central Radiator stock. Stork, see table 
above. Fiscal year has been changed to end Dee. 31. Report for year 
ending June 30 1907 was In V . 83. p. 325. showing: Profits. $467,171; bond 
Interest. $231,780; renewals and replacements. $144,914; balance, $00,447, 
written Olf for depreciation. Net earnings of Central I. A O. nnd Cent 
Rail. cos. were *227.180 additional. Directum Aug. IU07. V . 83, p, 802 . 
Pres.. August llcekuchcr; See. and Trcas., VV I.. Rogers; Comptroller,
A . II. Miner. Office. 37 W all S t., N. V . V. 83, p 602.

CENTRAL LEATHER CO.— O R G A N IZA T IO N .— Incorporated In New 
Jersey on April 12 1905 as a reorganization, per plan V. 70, p. 2751 , of the 
U. S, Leather Co. (V. 36. p. 757; V. 57, p. 23; V. 7 1 . p. 817: V. 81, p. 2 t3 ,  
380, 1176, 1832.) Output, sole leather. The old 0  S. Leather preferred 
stock per $100 received In new securities $30 bonds, $30 preferred and $23 5U 
common stock, and Hie old common ,3 d  III new cornmou slock. In Dre. 
1907 302.083,900 of the $02,882,3110 common nlol $57 ,807.2110 ol the 
$62,282,360 IJ. S. Leather prof. slock (6 %  dlvs- paid on latter) had been 
acquired. Si element to N. V . Stock Exchange, V. 81. p. 504; V. 8 2 . p. 181).

The stockholder* voted Jnn. 16 1907 to take over the assets of the U, S . 
Leather Co. by merger, the securities of the latter unexchangeil to receive 
the same treatment at under the *uld reorganization plan. Tim lower court 
In Oet. 1907 vacated the Injunction preventing the eoiiHoltdatlon. the agree
ment therefor to he modlncd to imrtnlt U 3 . Leather prrf. stockholder* 
lo dcmniHl their share of siitplus ot latter, representing dividends, in lieu 
of new common slock Offered under pin it. hut the merger lias been enjoined 
pending appeal. V . 83. p. tu t . 28 8 . 888, IU8H, 1404.

STOCK AN D  B O N D S.— Stock authorized, $10,mm,ooo each of common 
nnd 7 %  cum. pref.; par, $100. Or the securities, $13,838,880 bonds. *8 .-
838,850 pref. and 4298.969 common stock were reserved to retire the Mil 
debentures and for additional properties, working capital. Ac. The new 
bonds will be secured by a 1st mtge. on all the assets and lands acquired 
arid, pending their physical acquisition, by the shares of the old company 
(over 93 23 acquired! and all the stock and bonds of Its subsltdarles, Includ-
lug the so,mm.   1 st mt , I.-, year sinking fund gold bonds and ,1 0 .
0110,000 stock of the Central Pennsylvania Lumber Co, (authorized amount 
,20 .0 00 .000). V. 78, p. 1196; V. 78. I). 30; V . 81, p. 1176.

Debentures of II. H. Leather Co, have sinking fund 4 %  of Issue yearly, 
and are purchased ur drawn at lln . 39,633,000 have been certlfled, but In 
June 1907 only 31.8*0,0(10 outataudlng V . 74. p. 7.12.; V, 37, p 23. 

D IV ID E N D S — Get. 1005 to Jan. DM8, noth incl., t '(  %  quarterly. 
A N N U A L  REPOR T,— Fiscal year ends Dee. 31. Report for year ending 

Dec. 31 1006, with balance Sheet and balance sheet of U. S. leather Co., 
was In V, h i . p 085. showing: Total Ineomo, $1,301,081; expenses, interest. 
A c.. $2,017 467; dividends (6 % ). $2,128,316; balance, surplus, $137,298. 
Yr.—  lU ctlvlt Idmin.rrn, 7'arrs.Ae. All tnt. I'ref. ills, lint., cur
ium  ..$ 4 .0 2 8 ,8 6 2  3416,852 $174,021 ,497 ,045  33.733.938 $107,308
1003 . .  4.830,831 394,003 148.870 407.701 3.738,938 3*. 137

DIRECTORS. -E dw ard  C Hoyt, A. Augustus Healy. Walter G . Garrltt, 
I’ . A . Valentine. Nathan Allen, Eugene Horton. Samuel P. Davhlge. J. 
Ogden Armour, John J. Lnphnm, Paul M. Warburg, Lewis II. LapUitm. 
Frank Healy. L. U. Krauthoir. Geo. VV. Uhtlds, I'lmites W . Allen, Henry I . 
Darlington. C. Sumner Horton. .. ,

O FFICER S.— Pro*.. E. C. Hoyt: Sec.. Fred B. Knapp: I run*., James 
It. Plum New York ofllers. 28 Forty SI. (V 83, p. lo ss . M ill.I

CENTRAL A S O U fll AMERICAN lE L E flR A l'tl. Owns cable from 
Vera Cruz, Mux., to Valparaiso, Chill. 4.730 miles, and land lines 350 miles, 
Ac Also Die Trans Aniline telegraph lines, 1.200 lines. Connects at Vera 
Cruz with Mexican Telegraph Co., and owns an Interest In cable ami diinll- 
cate cable between Galveston nnd Coatzaeoaleos, 825 miles, Ae. New 
•ablebetween Now York and Colon. Isthmus of Panama, was completed 
about Aug. 1907: of this 738 miles froio New York I* owned by Mexican 
Telegraph Co. and 1.383 hy C. A S. A . Co. V. 8-1, p. 1064. 1117.

STOCK.— Stockholder* voted May I I tlM7 to Increase the authorized 
stock from $8,000,000 to $12,000,000. Of the new stock $2,000,000 was 
distributed June 1 IH07 ns 2 3 %  stock dividend. V .8 4 .P . 1184 1034,1430. 

D IV ID E N D S .- 1 '83. '86. '87. '88 08. 97. 1898 lo J n n .'08
Percent .................I 1 I 6 7 yearly. 6 X  « yearly (Q-J)

In 1890 2 0 %  In Stock; In 1907. 2 3 %  In stock. V . 84, p. 11K4 . 
EARNIN GS. For 12  months ending Dee. 31 1907 (partly estimated):
12 Month* — Tolullnc. .Vrl Inc. P liW J U  Hal.,sur.

1907 (partly estimated! . ,1 .6 3 2 .non 4 1 . 111.1 ,001) ,330 .838  $352,162
1906 (part!)'estimated) I 420,000 OOO.OflO 463,638 526.484

Report for year ending Dec. 31 inns was In V . 84. p. 801, 1064, showing 
gross earnings, ,1 ,476 .307 : nel. 4994,143: dividends (6 % ). $483,530; re
newals. 333,034: hal., xur., *475.673. Office. 66 lVway.— (V . 88, p. 64.)

CENTRAL UNION TELEPHONE (CHICAGO). The company controls 
the Bell telephone business In Indiana. In Ohio with the exception of Cleve
land and Cincinnati, and In IIMunts excepting Cook and four other counties. 
Subscribers Jan. 1007. 178.340. V . 82, p. 630. Stock uutttandlng Dee. 31 
191)6. *3.430.027, of which *4.183,900 owned by Aiiicr. Telenh. A Telegraph 
CO. V . 7 3 . P . 9OI. See V. 72. p. 1190; V . 73, p. 018: V . 81 . p. 213. Sllll- 
licensees, V . 82. n. 1375: V. 83, p. 98.

Of the *6.000,000 10 20-year gold consol. 8s due Jan. I 1010 (Old Colony 
Trust Co of Boston, trustee), *2.500.000 are reserved for 1st 6s, subject 
to call at 103 after July I lima (III. Trust A Savings Dank, trustee). V. 73 
p .446 ; V. 68 p. 370. 472, 370: V .7 1 .P .8 6 , Business In 1006. V . 83. p. 36. 
Pres.. L. O. Richardson. Office, Majestic B id*.. Indianapolis, (V .83, p,J»).
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15* INDUSTRIAL STOCK*? AND BONDS. V ob. r.xxxvi.

MISCELLA NEO US.
Date

of
Bonds

•Size, or 
Par 

Value.
Amount

Outstanding

IN TEREST OH D IVIDEN D S. Bonds— Princi
pal. When Due. 

Stocks— Last 
Dir Ulead.

For explanation of column headings, A c ., see notes on 
first page of tables. Rate ; IVTk'n . H7k*re Pai/dbld, and bu 

% Payable. Whom.
Chicago Junction Rys A Union Stock Yards— Common stock

Preferred 6 %  cumulative preferred also as to assets............
Collateral trust gold $ or L .................  ............................. Ce.c*
Mortgage and coll trust ref gold bonds $14 .000 ,000 ..S .c 'A r
1 st realty and Improvement mortgage. . . .  ....... ................  s

Chicago Pneumatic Tool Co— MtOck $7.500.000..........................
First mortgage gold redeemable (see text)...............................

Claflln (H B) Company—Common stock. . . . .  .
First preferred 5 %  gold cumulative. 1 preferred as to prln-j
Second.preferred 0 %  cumulative____ipal and dividends.]

Colorado Fy«*l A Iron— Common stock $46,200,000 auth___

i800
1900
1907

iooi

$100 
100 

1,000 
1,000 Ac 

1,000 
100 

1,000 
100 
100 
100 
100

$6,500,000
6.500.000  

10,000,000
4.000,000  
See t e l l .  
6,108.800
2.007.000  
3.829.100  
2.600,300
2.570.000  

31.235,500

8 In 1907 O— J
0 In 1007 0 — J

ft g J A J
4 g |A A O
5 M A N

1 In 1907 Q— J
5 g J A J 

8 In 1907 Q— J 
ft In 1907 O — F 
6 In IU07 Q— F

Offlce. 25 Broad St. N Y 
do do 

Central Tr. N Y; A Lonil 
Standard Trust Co. N Y

«jiccks mailed 
Nat City Bank. N Y 

Checks mallet! 
do do 
do do

Jan. 2 1908,2 %  
Jan. 2 08,1 R %  
July 1 1915 
April 1 1040 
May 1 1027 
Oct. 25 *07. 1 % 
Dec 31 1021 
Jan. 15 *08, 2 % 
Feb 1 '08. 1 M %  
Fib 1 '08. 1 H %

Debentures redeemable at 109...................................... IC .c-Ar iooi
Colorado l-'uelCo'a general mortgagegold o f rod IIO .M p .c" idsil 
Col Fuel *  Iron iron M |$O.OUO,OOC» g s f red IO S_.C ,.c*A r 1SU.9 
Col Indus llrsi M sold sit A A B ir'mr p A I rail 105. N .c- * r  10IM 

. „  Bonds or PropntU* C'onlrollat.
Grand River Coal A Coke 1st M void (Ji:r,,ono gunri.Ce.c- l«8I) 
Colorado Coal & Iron Devol 1st M gold red lor. .C e .c 'A r  lasu 
Rocky Mountain Coal A Iron llrst mortgage void v11ar K 1U01 

Col A lloek C A 1— l*ref stock 0 Co non runinlatlvc 9500,000
First mortgage void (old r,s Interest reduced)______ Co.c- 1SK7
Coll tr pur money A M bonds *  1.000.000 g s f red 110. B«_r loon 

Commercial Cable Co 1st M (lllO del) Stli) *80.000.000 g .F .eA r 18117
Ci.ninioiiue.dth Hdlson— Stork. *50 .000 .non   ____ I

ride Kd 1st M gold led |MrnRer 1010 IV. 85, p. inn)_____  Isipr. l.e
Uobcrituiv* redeemable »r par - ....................................................  1 H1KI I f
nCD^nWP.8 $5,000,000 golci redeem able;%t 1 0 1 .. . IC.e#Ar 1007 1,000

C H ESAPEAKE A DELAW AR E C A N A L — Owns ennui from Delaware 
<3Jty to Cncs/UK'akc c ity . Md. In Juno I89.» bondholders wero asked to ac
cept i%  Interest (In place of 5 % ) until contingent fund, reduced to $19,613, 
»uoulu again amount to $100,000. In U)U7 the United States Commission 
recommended purchase of canal for $2,514,290. V. 8ft. p. ail- V. S3 
P. 02. Bonds. 42,002,030 (extended In IKSO); duo July 1 1010: Interest 
J. Sc J. Interest Is payable at the office In Philadelphia. Report for 
year ending May 31 1007 In V. 83. p. 341. showed: Gross receipts. $||3,- 
OD l; maintenance of canal. 437 .8 0 1: net. 497.800; Interest charges, $101.1 is ; 
balance, dcllclt, 410,318. Stock, $1,003,238; par, $50. Prey.. Coleman 
L. Nicholson. Office. 528 Walnut S t., Philadelphia.— (V , S3, p, 341.) 

CHESAPEAKE A OHIO CAN AL — ,,Supp.M 1800; V . 81. p. 208 .
CHIC A d o EDISON CO.—Sec Commonwealth Edison Co.
CHICAGO JUNCTION R A IL W A Y S  A UNION STOCK Y A R D S — O R - 

O A N IZ A T IO N .—  Incorporated In 1800 In New Jersey, and purchased 0 8 %  
of tue stock of Union Stock Yards A Transit Co. of Chicago. Thus controls 
over 430 acres of land (with one mile of water front), containing ware
houses shells and pens to accommodate 75.000 cattlo. 300.000 hogs Ac. 
In June IU07 th.: Vanderbilt (N . V . Gent. A Hud. UK . R R.) Interest* ar
ranged to acquire the in miles outer belt line of the Chicago Jet. Uy . as
suming the $2.500.mm bonded debt V . 85. p. 150. Sec Chicago Junction 
R >. In "R ailroads."

D IV ID E N D S .— On pref., G%  yearly (Q .-J .l. On common. 1801, 1 0 % : 
in»2 o .rto ..I iou&. inclusive,* %  yearly RJ-J). V. 70, p. 328, loan.

BONDS.— The collateral trust bonds arc secured by pledge of 
120,000 shares of the stock of Union Stock Yard A Transit Co. Of the

100 
l .000 
1,000 
1,000 
l.ooo;

1.000
1.000
1,000

' V.doo

1 .00s .000 5 g F A A
480.000 6 g M A N

5.398 000 5 * F A A
34,031.000 5 g F A A

902.000 6 g A A O
654.000 •1 X J A J
6 | 3 000 5 g M A N
200.000  Set! text
730.000 3 g

N Y

O Knickerbocker Tr C o.N Y  
J Central Trust Co. N Y 

N Chase Nat Bank. N Y 
Q— J Checks mailed 

J A J Centra! Trust Co, N Y

*>b 20 1903 
Aug l 1911 
May 1 1010 
Feb 1 1943 
Aug 1 1934

April 1 
July 1 
May I 
Jr n. 2 
Jan l 
Oct l 
Jan 1 
Nov I 
July l
Jail I
Mch I

1019 
1909 
1051 

08 I 
1017 

1958 
2397 
*07. I « 

1020 
1913 
19111

414 000.000 4 %  bonds, 410,000.000 arc reserved to tako up the collateral 
trust 3». See V . 70, p. 1251. V. 72. t>. 389. In May 1007 made $2,000,000  
realty ami Improvement 5 %  mtge. V. 84. p. 1118.

R E P O R T .— Report for 1900 In V. 84. p. 448. 
YVdr ending Dec. 31—  lone.

Dividends of U. S. Y . Co.. A c ...............  41.833.933
Balance previous year .............................  1,101.499
General expenses, rents, A c ................. - 31,407
tntcresf. on b o n d s....................................... 800,000
Dividends........................................................ 01 o .000

1005.
$1,853,793

893,070
77.975

060,000
010.000

1004.
$2,531,282  

081 ,085 
67,003  

66 0.000  
010,000

Balance, surplus.....................................$1,314,023 $1,101,490 $893,670
(tn, St*. Vrfj. »t HU* CO,—  1901. 1005. 1004. 1003.

Gross earnings............ ..............-$ M 7 l.8 ft«  $3,539,091) $4,044,635 $3,104,829
Net earnings.............................. 2.039.982 2,041,700 1.048.713 2.002.824

D IRECTORS. —  Nathaniel Thayer (Pres.), F. H . Prince (V .-P .) , Geo. P. 
Gardner (1st V .-P .), Gordon Abbott, K. N . Foss. Geo. H . Norman of Bos
ton. Mark T . Cox of East Orange. N. J ., and Clinx <}. Dawes of Chicago; J. 
Kean. Elizabeth, N . J .: W . U, Guthrie. W in. C. Lane. New York. Nmv 
York office 25 Broad St.— (V . Ml. p. 1 18 8 ; V . 85 . p. 130, 706.)

CHICAGO PNEUMATIC TOOL CO.— O R G AN  I N ATIO N .— Incorporated 
In New Jersey on Dec. 28 1001, and took over the Chicago Pneumatic Tool 
Go., Boyer Machine Co. of Detroit. Standard Pneumatic Tool of Aurora, 
III.. Franklin Air Compressor, Ac. Owns entire £300,000 stock of Consol. 
Pneumatic Tool Co. of London: v .  76, p. 379 ; V . 78, p. 1380; v . 89 , p. 648; 
V. 81, p. 3 3 . In 1004 began to manufacture electric tools. V , 80, p. 648.

In 1003 control of tho Chicago Storage Battery and Philadelphia Pucu 
m ade nol and ot icr companies was acquired. V. 8 0 , p. / 1 1 873, i l l  1 ; 
V . 8 ? .  • : V 8  p .  3 8 0

D IV ID 'S .— (1002 1003 1004 ------------------- 1003------------------------*06 1007
Percent . .  . )  o 7H  H A pr.. 1 % . July. 1% . O ct.. 1%  4 4

In J 111. 1098 the dividend was deferred. V 83. n. 1648.
B O N D S.— Of the bonds ($2,500,000 authorised)• 42 .300 .000 has been 

l cu ed , $293,000 having been redeemed by tho sinking fund; mortgage 
trustee, Lawyers' Title Insurance A Trust C o., New York. They are sub
ject to call at 105 since Jan. I 1007, or may bo drawn by lot at same price 
for a yearly sinking fund of $30,000. V . 74, p. 208.

EA R N IN G S.— Fur 0 nb s. ending Sept. 30 1907 pro lit* were $727,283; 
Int.. decree'll, A c .. $272,462; dlV. (3 % ) .  5100.004. ImL.mir., $264,730.

R E P O R T .— Rcoort for year ending Dee. 31 1003, with balance sheet, 
was In V . 34 . p. 389. showing: Net profits, $ 1 ,001.550; Int. on bonds, f l ir , , .  
000; sink, fund, 15Q.OO0; written off for depreciation, bad debts, A c ., 
$150,082; dividends (49$). $244,351; bnl.. sur.. $142,117.

O FFIC ER S.— Chairman of Board, Chaa. M. Schwab; President. J, W .
I hurley; V .-P ., W . O. Duntley; 2d V .-P ., S. W . Prince; Trcai.. Leroy 
Beardsley: Soc. and Asst. Trco*.. VV. B. Seellg. Executive Committee, 
J. W . Duntley. ChOS. M. Schwab, J . U. Mr Gl nicy. W  O. Duntley and W . A . 
Mitchell. Directors (April 1907), Chits. M. Schwab, J. W . Duntley, W . <). 
Duntley, J. R. MoGlnley. W . A . Mitchell, Julius Keller. A . \V. Mncooochlc. 
J. C. Tate and Oliver wren. General office. Fisher Bldg., Chicago; New 
York office, U5 Liberty S t .—(V. 83 . p. 470, 1084, h u h .)

CHICAGO TELEPHONE G O - V .  s 5 .p .  533. 1211. 1271.
CLAPLIN (M. B.) COMPANY — Incorporated under the laws of N. J. tn 

1890 and deals In dry goods. Frontage of building 373 feet on Worth St.. 
N. Y . City. V . 71, p. 83 Associated Merchants Co. owns $4 ,300 .10 0  of 
the $9,000,000 stock. See that company nbovo. V . 72. p 724.

D IV ID E N D S .—  1 *03. ’94 to Apr. '99. July 1899 to Jan. 1908,
Common. %  * ........................ j 7 0 (1 H Q .-J.) 8 yearly Q .-J .).

R E P O R T .— Report f»*r half year ending Dec. 31 1907. V , 86. p. 166 
Net for dividends. $501,098. against $109,110 In 1906; Interest on 1st and 
2d prof., $142,125; dlv. on com. (4 % ) .  $133,164: bill., Mir., $209,709. Re 
servo fur common stock Dec. 31 1907, $3,072,784,

Fronts for calendar years before deducting any dividends: In 1907. $939, 
274; In 1906, $761,377; In 1905. $821 .128.—  (V. 85. p. 101; V. 86, p. ibb .)

COLORADO FUEL A IRON CO.— A Colorado corporation formed In 
October 1892. In June 1003 Rockcfcllcr-Gould Interests assumed control. 
V . 76. p. 1410. Annual capacity of Unishcd steel products to be 550 000 
tons. V. 73, p. 561; V . 75. p 1140; V. 7 0 ,p . 736.

Under the reorganization plat, of K 2 3  (V .77 , p. 2037, 2282, 2341; V . 79. 
9 . 736, 1267) the Colorado Industrial C o., whose entire capital stock is 
owned, created aa Issue of $45,000,000 consol., first mortgage guaranteed 
bonds (seo below also full statement Id V 80 . p . 1726: V . 83, p. 378).

B O N U S.— r he Col. In d .tu a r 5s (543,000.000 authorized Issue) coverall 
the property of that 00m DanV and are further secured by deposit or 4 1 3 . 
031,000 of the 514,067,000 debentures of 1901 and entire Issues of securities 
of subsidiary cos. named, viz., $4,000,000 bonds and 4101) 000 stock of 
Col. A W yo. R y.; $3,000,000 Rocky Min. Coal A Iron stock and $331,200 
stock and $160,000 notes of Crystal Rlv. Ry. The unissued bonds are ap
plicable as follows: Series " A "  (limited to 514.067 ,000). $1,030,000 to 
take up unexchanged convertible debentures; Scries " B "  (limited to $30 
937 ,000 ), $6,000,000 to retire gen. mtge. 5s of 1893. V . 80 . p. 1481, 1726; 
V 13. p. 381, 326. In 1906 $2,000,000 treasury common stock and

44.000.000 Colorado Industrial -8cr. "B *  bonds were sola, being mostly 
subscribed by a  syndicate. V. 83 p. 377. *

For 5 %  convert, debent, of 1901 see V . 72 . p. 090. and plan above, 
Application for listing gen. mtge. bonds was In V. 62, p. 461.
REPORT. -Report for toiio 117 In V . 83, p. 469, Including In born years 

properties owned by Col. Ind, rro
—  Cross

Year end, June 30~  1007.-------------1906.
Fuel departm ent............. $0,454,223 $9,490,317
Iron and itecl tfcp'ts. 13,927.108 12.454.643
Retail department..........  410.067 360.085

1907. 1906.
$1,083,595 $1,235,044

1.747,071 1,570,904
27.762 23,835

Total ..........................  .$23,792,299 $22,320,045 $2,838,128 $2,829,863
Hal. to Inc. Meet, after dcduetllte irmi, expenses $7.506.044 52,359.029

Othm Income In 1906-07. $301,034; Interest. $ 1 ,056 ,2 1 1 taxes, 5160,691; 
rentals, sinking fund. a <\. $1 .395 ,loo. bal.. *ur.. $4 70,092.

O F F IC E R S.— Pres., Jesse F. Wclborn; Vice-Pros, and See., D . C Bea
man. Office. Denver*Cal

D IR E C T O R S,— Geo. j .  Gould. Edwin Gould. E. T . JclTery. Winslow S. 
Pierce. Alvin U . Krech, Benjamin Nleoll, J. It. McClement. E. W . Oglcbay, 
Edwin Hawley. I. H. Harrlmaii. Willard p. W ard. J F. Welhnrn, 1. M. 
B Were Executive Coin mil tee. Geo. J. G uld, Winslow S. Pierce. E. T . 
Jeffery. Beil). Nleoll, J. F. Wclborn.— IV . 85. )>. 1145, |379.

COLUMBI A GAS A ELECTRIC CO. V .8 3 . p. 1404, 1321-
COLUMBUS A HOCKING COAL A IRON COM PANY.— O R O A N IZA - 

T IO N .— Organized at Columbus, O ., Jan. 26 '83. and owns Jarge rokl and 
Iron properties 113,250 acres of land! In O. See V .4 4 , p. 278. V. 63. p. 559.

Reorganized In 1808 without foreclosure per plan In V. 65. p. 076. Interest 
being reduced from 6 %  to 5 V. 65. p. 367. 076; V . 67, p. 28— ecc end't 
on bond V. 68, p. 81.

STOCK AND BONDS.— Common, $7,000,00;) (par. $100); outstanding, 
$6,925,600; balance reserved to retire $18,600 remaining 6 %  pref. stock. 
V. 72, p. 1185. The stockholders Mch. 30 1006  authorized $300,090 of 6 %  
non-cum. pref. stock ami $1,000 .000 of 6'% colfat. trust and purchase money 
and mtge. bonds secured by $499,500 of the $500,000 Col. A Mock. Clay A 
Brick Mfg. Co. s stock and $ 1 ,000,000 of latter'* bond* secured by 1st mtge. 
on over 2.984 acres or land and by a second lien on all the properties covered 
by the mtge. of 1887 per plan In V. 82. p. 512. C* ‘ * ‘ '
with $200  000 prof, stock, was sold tn pay for plant

bonds, $400 ,000 . 
of Clay A Brink 

V. 82, p 931, 1103,

on oyer Z9J84 acres or land and by a second lion on all the 9 
by tho mtge. of 1887 per plan In V. 8 2 . p. 512. O f the 
with $200 000 pref. stock, was sold tn pay for plant No. 1 
Co., balance to bo used for two additional plants.
1266. 1 111; V . 83, p. 326.

D IV ID E N D S on com. stock, 1 %  Deo, I 1902; 1903. \ \i%\ Mch. 1904. 
* t % : none since to Jan. 1008. V. 78, p. 2387. Dividend* on new pref.. 
1 April 1907 tn Jan. I 1908. both loci.

REPOR T. -Report for year 1906<07. V. 84, p. 1426.
Yr to Mch. 31. Cross. On. Erp. Net. Ch099. Balance.
1906-07 . .................... $603,820 $164,151 $139,660 $74,699 stir $64 070
1905-06 ........................ 527.065 423.237 103,828 73.597 stir. 30,231
1904-05 .................  . 341,997 308,675 33.322 72,822 def. 39.500

“ res.. N . L. C. Ivachelmaelier, Columbus. O .; Vice-Pres., L. C. Lnthrop* 
Sec and Tree*.. \ . L. Thurman. 37 Broad St , N. Y . (V. 8.(, 1 ».n»,)

COMMERCIAL CARLE CO.— See Mackay Companies on a subsequent 
page.— (V . 84, p. 163.)

COM 310 N W B A I.T ll-E  DI SO N CO.— O UG A MIS8ATION. - IMrorpurntcd
ifi ----- m  .......  ........................ ...  - ■ cr*^ ........... — ...................................... .. .............. _ , p  162, 724, of tho Chicago

Edison and Commonwealth Electric eompartle*. controlling Kdlxon patent.s 
In Chicago under perpetual llcetum. and Suburbs. The latter had franchise 
for 50 years from 1898. (Compare V 67. p. 482; V . 79. p. 2 M , 272; V. 82, 
p. 1-141.) The Chicago Sectional Underground Co. Is leased, It* $227,400 
4 "I. oads gum p. and I, tiv V ica-'o ' 5h o 1 Go. ami Int. o it33.000 ns.

STOCK— Of the $30,000,000 authorized stock, $13,612,115 wan Usuod 
In exchange $ for 5 . for Chleago Edison Co. and $9,000,000 for tho Coin 
moo wealth Fleet r lc stock anti $1,387,885 was olTcrcu to ftockholdcra. pro 
rata, at par, payable 5 %  Sept 10 . 20%  Nov. 1 and 25%  each Fob. l , May I 
And Autr. 1 1908 (or ontlormlly In Tull at any time), making $21,000,000 
outstanding, the remaining $6 ,000,000 to bo reserved for future require 
in* "’l l ' 1 MUnr • II dividend. I , nnld Nov. I lo o / V aA, n.lOUO.

B O N D S .-T h e  Commonwealth 5* of 1898 will bo ukoiI to rover future 
IhjihI Issues of tint consolidated company; additional (Kinds lire Issuable for 
not exceeding 7 5 %  of cost of extension* or Improvements. V . 79. p. 214; 
V . 83. p. 326; V . 85. p. 163. Commonwealth debenture* of 1902 are Kiihject 
to rail a mir sinew luo7, V. 74, n, UUO Debentures of 1 9 0 /, V. 84. p. 695 
6 2 7 .099. 1054.

EAR NIN GS. — Reports of rompanles consolidated ft>r year ending 
March 31 1907, In V Ml. p. 1304. showed combined result* a* follows:
FUCitl Cross ,Vrt Fixed Hu loner for Chic. Fd.

Year—  Farnlnos. Kuminas. C haw *. DijtUt'ds, /) lr » .(« % ) .
1996-07_____ ,$8,812,088 $2.6)3.819 $1,007,271 $1,636 548 $099,815
1005 06 7.252,303 2,251.583 9 16.865 1,307,718 887,056

President, Samuel ItuniU. (V. 83, p. 162. 724. 1006.)
,  COMMERCIAL UNION TELEGRAPH CO.— Stock. $500,000 guar. 6 %  
(J. A J » by Poital Telegraph Cable Co.; par of shares, $25. 

COMMONWEALTH ELECTRIC CO See Commonwealth- Edison Co, 
CONSOLIDATED c a r  h e a t i n g  CO.— Supplies steam and hot water 

apparatus for heating railway train* and clccrrlc heater* for *treei ear*. Ae. 
V 70 D. 232. stock. $1,250,000; outstanding. •1,130,400. par $100. 
Dividends F. A A.
IMVS. *95. *06 97. '98. *09 '00. *01 0 2 .  '03. O L  '05. 0 6 .  0 7  |po$.
Pei Ct I 3 1. | 'i  3 I 7 1,  6 5 1$ 7 6 I 3 3 Below

In Jan. 1908 the ?rnil annual dlv. wa* deferrnl. V. 86, p. 172.
Office. 42 B'way, N. Y. Director* Jan. 1908. V, 85. p. 1« im. (V. 83.

p. 1648; V . 86. p 172.)
CONSOLIDATED COTTON DUCK CO.— O R G A N IZA T IO N .— Incor

porated In Delaware In June 1905. per plan In V . 80, n, P il6 . and acquired 
the U. S . Cotton Duck Corporation, owning 3 mill*, and control of the 
Mount Vernon-Wood berry Cotton Duck Co, (sec list 14 mill*, v . 69, p. I2U), 
and will ultimately obtain the legal title to the latter: total mill* controlled. 
20 . (V . 8 2 . p. 625), In Oct. 1906 more than 9 3 %  of Mount Vernon Income 
bond* had been occurred on tho following term* (V. 82 . p. 626):

Holders for Koch Sl.noo of Outstondlna. New Pref NrwCom. 
Income bonds ML Vernon Company.• ..# 6 .0 0 0 ,0 0 0  *300 $166 2-3

In Feb 1006 acquired entire stock of J. Spencer Turner Co. Now York, 
guaranteeing $2,000,000 6 %  debentures, of whlob $400,000 reserved for 
future nurposea. V . 82, p. 336, 734, 1104.

STOCK. Ac. -Gam. stock. S7.ooo.uo0 (par $30): pref., 6 %  cum ., see 
table ib ‘\r Underlying bonds of Mount Vernon C o., $230,000; U .S . (?«t- 
ton Duck Corn, $ 16 0 ,oqo. Net quick aaaelM. IncL controlled cg$., Dec. 31 
1906. $2,700,000. '
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Commonwealth E»1— (Con.) Commonwealth ISIecl. first mtge.
Debentures, redeemable (text) .............................................  -

Con* CottO" l>"ck Co I'ref (also nssc *o 6 %  com $5.1109.909 
Mt Vernon-Wood berry first mortgage gold $8,000,000. .c

do do income cumulative mortgage------ .  . .
J Spencer Turner Co deb $2,000,000 gold p A I (re d )..

Coiia (la* Klee Light & Power (Balt)— Common Stock.............
Preferred stock prior lien 0 %  cum red 105 And nee d l v - . - .
Preferred stock B% curn red 120 and ACC d lv ..........—  -  —
Edison A Brush Companies' bond
United Electric first consolidated mortgage $4,600,000 g.C
General mortgage $15,000,000 gold....................... . .c o B a .c
Consol Goa first mortgage...................... ............................ - - - — c
Consolidated first mortgage gold $3.400.000--------- McBa.o
General mortgage $15,000,000 g o l d ............ ... . . 0
Baltimore Bice M $7,500,000 gold assumed

Preferred *t>ck 5 %  guar an teed . . . . .  -------
Consolidated Ga* (N Y)—Stock $100,000.000................................

Debenture* .........................................* ............. - - - - - .................- * r
Debentures $20 ,000,000 authorised conv after 3 years------ c
Notes, vreured by so,250.000 New York Edison stock. .

I do do do do
Bonds of Companies Controlled.

N Y Rd-N Y  Ci & R L II A  P 1st M *15.000 OOOjt-.Mo.c*&t 
Pur money M $21,000,000 gold subj to call to Fcb'02.Co.0* 
Edison Electric Ilium N Y  1st M gold redeem at 110 . Ce.e* 

KIrst consolidated mortgage 513.000.000 gold . . . Mo.©* 
Mt Morris Elec Light l*t M gold red at 103 Oct 1 1000.

IN TEREST OR D IV ID E N D S. C om !.— Prlnrt- 
pal. II'Urn D u .  

Stocks— Last 
Dividend.or

Bonds
Par°r

Value.
A mou tit 

Outstanding
Rate

%
When

rayable.
Where Payable, and by 

Whom.
1808 $ 1.000 Jd.OOO .000 5 g M A S llllnos Tr A Sav B k, Chic June 1 1043
1002 l.ooo 300.000 5 F A A do do Feb 1 1917

30 3,705,000 6 In 1097 A A O Continental Tr «’« . Bab Oct 1 *07 ,T%
1899 1.000 8.000.0O0 3 g M A s . do do Sept 1 1940
1809 1,000 392,000 j * .1 i *1 "i  nal.l July (007 Jan 1 1930
1006 1,090

100
1,600.000
6.390.034

6 g F A A  Office Turner Co, N Y Feb t m :o

100 700,000 6 In 19071A  A <i Cheeks mailed Oct 1 1907 3 %
100 0.360,034

265.500
6 In 1007 A A  O do Oct 1 1007 3 V, 

1010 1016 A *24
1800 1,0011 4.243.000

8.131.000
4 » t M  * N Alex Brown A Soils. Balt May 1 1929

1005 1 .000 4 U g J  A J New York A Baltimore Feb 4 1935
1880 600 * c 3.384.500 6 J A J Tarm A Mereh Hk. liali July l ID10
I88H 1.000 3,400,000 3 g J A J do do July 1 1030
1004 1 .000 2.723.000 4>* g A A O Fidelity A Den Co Bait Aprl l 1054
1905 3.093.000 3 g .1 A j Baltimore Jan 2 1030

199 1 ,090,000 ft .1 A do
100 80.000,009 4 In 1007 O— M 15 Office. 4 Irving PI, N Y.Dco Id 0 7 ,1 %

1888 1.000 1.387,090 5 M A N do do May 1 1008
1904 1.000 20.000.000 6 .1 A J National City Bank. N Y.July 1 1000
1907 . .~r.. . 3 ,000,000 6 F A A do do A uk (1 1908
1008 8 ,Own,000 6 F A \ . - - -  - ------------- Feb 1 1000

1898 1.000 13.000.U00 5 g J A D Morton Trunt Co, N Y Dec 1 1046
1800 1 ,000 20.020.MSI 4 g V A A Central Trust Co. N Y Feb l 1040
1890 1 .900 4.312 009 5 g M A S Guaranty Trust Co. N V Meh I 1910
1803 I ,000 2.1116.0(16 3 g .1 A J Morton TriM  Co. N Y July 1 1903
18110 1.000 086.000 3 g M A S Central Trust Co. N Y Sept 1 1910

Dividends on prof. In 1009 and 1007, (Jfj (A . A <>.).
R EP O R T. Report for half-year ending June 3o 1007 (V'. 85. p. 405) 

showed ■ Total Income, *3.420.340; gross profits. $731,854; ruined In negus 
Intercut, Ac,, $ ir»,47o : Interest on bonds of constituent companies,
$213,073; balance, surplus. *419,300.

R e p o t for year ending Dee. 31 1900 (V. 84. p. 801), showed* Filial 
lucorne, * 10 .0 2 1  821; gross profit*. $ 1 ,3 0 1  .88 1 ; Interest on bonds nr con 
stlt. con. , $392,000; depreciation, $283,733; dividends on pref, stock (5 % ) ,  
$300 ,000 . bal.. sur.. $203,180.

D IR  KOTO its .— S Davie* Warfield (Chairman). Charles K Other 
(Pres ». David II Carroll (V P. and Treas.). E (May TlmaiiU* George K 
MeGaw william M Grafflin. P. S tam M rect. G Clem Goodrich ) H 
Wheelwright. Richard Cromwell 15. A. Brlnckerhoff, Thomas M. Turner, 
Ralph O. Lupton. II. II. Lehman and P. P. Carpenter. Office, Continental 
Trust Bldg., Baltimore, MU.— (V. 84. p. 432, 801; V. 85, p. 165.)

CONSOLIDATED GAS, ELECTRIC LIGHT A POWER CO.. BALTI- 
MORE.— O R G A N IZA T IO N .— Formed on Pel). 14 1005 by consolidation 
of the VVenstrom Electric Co. and the United Electric Light A Power Co. 
(«oo "Railw ay A Industrial" section for Jan. 1005.1 On June 20 1008 the 
Consolidated Gas Co. of Baltimore, about 01%  of whose $10,770,008 stock 
WOA previously owned, was merged per plan V. 82. p. 1441. Price of gas 
WAS reduced to $1 per l.OOO cu. ft. oil Sept. I 1005. Also owns almost nil 
the atock of the Mt. Washington EL L A P Co and the entire Mock of 
the Northern Elec. Co. Has contract with McCall's Kerry Power Co, for 
power for 10 year*, with privilege of 10 -year extension. V. 84, p. 027; V. 
83, p. 103. Tax suit. V . 84, |>. 1250.

In 1907 the entire $2,500,000 Baltimore Electric Ca. common stock was 
acquired at sio  per $30 share, through acquisition of the stock of the Mary 
land Securities C>.. the property being leased for oon years from N ov. So 
1007, the rental providing for Interest on the $3,003,000 5%  bonds and 
dividends on the Sl.OOO.0lH) 5 %  pref. Ktock. V . 85. p. 1341; V . 86. p. 112.

STO C K .— Rights of pref. stock, see V. « 2 . p. 1441
111VIDKM'IS. Dlv. on prior Hen oref. stock 3 “S . paid Peb. in |uu6; 

-on Oct I I woo. at the rate or 5 %  from Feb. 14 to that date; 1007. 6 % .  
On pref, (not prior lien). 1 2 -3%  covering period from Juno 20 to Oct. 1 
1000; 10u7. 0 % . V 83. p. 733.

B O N D S.—Tim gen. 1st 4 ^ s  of 1905 ($ 1 3 ,000,000 authorized iMUCl are a 
lien subject to outstanding bonds on all the properties of the old electric 
light ami gas companies. Of the Issue. $8,530,000 I* reserved for future 
purpose*. V 80. p. 1731 ,71 1, 1481.

Of the 50-year gen -tMJa of 1094 of Consol. Goa Co. ($15.000 ,000 noth. 
Issue; Fidelity A Deposit Co. of Maryland, trustee), $1,000,000 have 
been sold for Improvements and extensions. $1,500,000 were being Issued 
InOct. 1004 to retire the certificate* of Indebtedness <nf which $320,000  were 
still outstanding Jan. IU07). $7.000 .non are reserved to retlrcoul.stuudlng 3s 
and fis. maturing 1910 and 1930. ant Mm remaining $5 .300.000nee Issuable 
(since July 1 1905) for not exceeding 80%  of cost of oxtonxlona and Im
provements. V . 78. p. 1051. 2911, 2331, 2387; V 79, p. 1513.

The iidtlm  oe Electric r  >. 3s ($7 ,599,000 nuilnrtgcd Issue; Northern 
Trust (*». >f I'hll i . , trustee) art secured by n Hen on the pr porty anrl 
$810,000 gen. in tie*, bonds; $3,350,000 are reserved for extensions at 80%  
of cost. V . 83, p. 398.

R E P O R T.— Annual meeting 1007, V . 83, p, 101. Net Income over oper
ating expenses for year ending June 30 1907 (June estimated), *1.711,000; 
fixed charges, *1 ,081,000: net earnings, $030,000. The Westport generat
ing station opened July 1905 and, being operated to the extent of 13.000 
RIlOWaits In J‘ n. 1907, Is expected to in ve $10,000 In OpQTr ling CXlM-nxcs per 
month; In Sept. I907, 3.000 Kilowatts additional were under construction.

O FFIC ER S.— Chairman of Uoard, S. Davies Warfield; Prentdent, Ferdi
nand (\ Ln.iobe; Vice Pres, ami Gon. Mgr., Al.cn S. Miller; l*rea ,, .1. L, 
BalU-y; Asst. Treas.. \\ . Stuart Synlng on: See . Charles M. Cohn. Di
rectors. V. 82. p. 1442 MV. 85 , p. 101. 224. 1271, 1341.)

CONSOLIDATED GAS OP NEW YO R K .— This company was organized 
Nov. H 1884, os a consolidation, and In 180U-OO secured control of all 
the othei ga* companies and >>< all the electric lighting properties In Man 
hattan, N . Y . City. New gas plant at Astoria, L. I ., won put In partial oper
ation Ore. 3 1905. V. 78, p. 10ft. lUGl; V . 70. p. t03, 620,* V . 83. p. 1414; 
V . 84, p. 210. See separate statements following.

In 1897 the price of gas was reduced from St 20 to $1 (beginning In 1991)
required by law. V . 04. p . 1000.
In loufi a law was passed reducing the price In N . Y . City to 80 cents 

per 1.900 cubic V except In outBIntf district*. V . *2 . n. 572. 897. 031. 
Suit. V 82, p. 1043, 1150. 1325, 1381. 1442; V . 83, p 071; V . 84. p. 210. 373. 
1399. In Dec. 1007 the I wer Federal t! url held the law to be unc. nstl 
lullotliil. V. 84, p. 1230; V. 83. p. 43. 286. 1579. 1648. Law fixing prices 
of clcrtrleltv a id l » city. V. 83, p. 892.

DIVS. 1’02, ’93. '04 t o '95. ’99. *00. *01 tO'03. *04. ’05. '05. 1007.
Per ccnt.J n 7 8 yearly ftu  6 8 yearly UK a w 5 -l

In 1003. March. 2 R % ; June. 2 % ; Sept., 2 % ; Dec., 2 % ; in 1006, March. 
2 % :  June, 1 % ; Sept., 1 % : D ec.. i % -  In 10 0 7 , 4 %  t(j M),

STO C K , ETC.— In 1000 stock Increased from $30,078,000 to $54,603.
200. and In 1000-03 to $80,000,000. to complete the control Of the gas 
ami electric light business In Manhattan, to provide for Improvements, 
etc. V . 77. p. 300 . In 1904 the authorised Issue was Increased to Sion. 
000.090 to provide for convertible fentute of new debentures. V . 78. p. 1064.

in 1904 Stockholders subscribed to *20,000,000 6 %  debentures at par. 
The debentures ate convertible Into stock at par on any Interest day since 
July 1 1097. V . 78, o 1061 .2011,2336.

In Aug. 1907 $.'>.000,000 12  uou .ii* ’ 5 %  not el were sold; abo *3 ,- 
D0O.9OU In Jan. 1908. V . 83, p 407; V 86, n. 171.

R EPORT of legislative co ‘ ‘
nil the constituent 1

R EPORT of Legislative committee In 1003. coveting the operations of 
the constituent properties, was cited ’ ll V . 80 . p . 1834. 1838. 1010. 

Balance sheet Dee 31 1004. V. 80, p. 1854. Report for year eliding 
Dee. 31 1809 was In V . 84. p. 210

O FF IC ER S.— Chairman. M. e . Gnwtry; Pres., vacant; V .*Ps., Walter 
It. Addh ks Lewis 11. Gawtry and Rob t A . Carter; Se e . ,  R. A . Cartel; 
Treas.. .las. A. Ilennctl. Trusters II. E. Gnwtry. Jehu \V. Sterling, W .  
Rockefeller. M. Taylor Pyne. 0 c  >. r .  Hiker, Jo.*. Stillman, s . 8 . Palmer, 
\ N, Brady. Arthur II. El'lott. Walter P Bliss and Louis M. Gcorr. Office. 
1 Irving Place. (V, 83, p. 43. 28 6 ,4 0 7 . 1579.1648; V. 86. p. 171.)

(1) N E W  AM STERD AM  GAS.
Incorporated Nov. 1 1807 and consolidated N . Y . A  East River ami 

Bq. Gas Light, per clan V . 66, p. 133. Owns entire $7,000,000 stock 
o f Now York Carbide A Acetylene Co.

SBOU R IT IB 8 .— The stock authorized I* $13,000,000 of common slock, 
4 10,000.000-of 6 %  preferred, cumulative after Nov. 1 1000. New consol. 
6* for $1,363,000, preferred stock $1,009,000 and common $833,000 Iti 
Jan. 1908. were In treasury available for future uceda. Par of shares $ 10 0 .

The Consolidated Gas Co. owns $12,109,500 common and $8,977,500  
preferred stock. V .7 0 .P .  8 0 7 .048  1052, 1197, 1252; V . 80. p. 1855, 2224,

(2) N E W  YO R K  EDISON COM PAN Y.
Organized May 23 to o l, as a consolidation of the N. Y . Gas A Elec.

I dlfon Elec* Ilium, v  ow n*
large power plant located on 1st A v e .. between 38th and 39th Streets. 
V. 50. p. 704; V 68, p, 1023; V. 79. p. 283 ,482 ; V . 80. p. 1013; V . 84. p. 210. 
Stock. $43,200,099. of widen $13,031,000 outstanding, practically all owned 
by Consol. Gas Co. V. 72. p 1038.

BONDS.— The first 5s o f 1898 ($15,000,000) were secured by a first 
Hen on the company's new power plant and other property and pledge 
of various securities; list see V . 68. p. 773 824. 1025; V. 76, p. 268. The 
4s of 18UU are secured by a purchase-money lien on the former Edison 
Elec. Ilium, property, subject to bonds of 1890 and 1805. and by a second 
mtge Hen on the remaining property of the consolidated Co. V , 72, p. 
030. 1038; V . 81. p. 35. Heal estate mtges.. $174,000.
Year. Gross. A'el Charges. Surplus.
1904 (V , 81* P, 29)............... *10.255,418 $4,835,714 *2,005.712 $2,831,002
1903   ..................8 .963.314 3.081.540 1.842.804 2.138.646
- V .  80. p. 1855, 2224; V . 81. p. 2V. 35, 215.

(3) N E W  YO R K  M U TU AL GAS LIG H T CO.
Incorporated In New York April 17 1866, under special charter. Stock 

outstanding. $3,436,600, of which *1,763.200 la held In the Interest of the 
Consolidated Goa Co. Par of share*. *100.

D IV ID E N D S —
Since 1893 _____  -

111 1006. Jan.,4% jufy

1894 97. ’98. '99. ’00. 1901 03- '06. *07 1908. 
0 y ’ly. 8 7 3 0 y 'ly . 7 6 Jan.. 3

, 3 % ; In 1997. Jnn.. 3 % .  V . ft*.p . 44.
(4) ST A N D A R D  GAS LIG H T CO.

Organized In 1886. Owns 160  miles of gas pipes north of 13th S t ..
N. Y . The Consolidated Goa Co., owns $4,630,900 of the $4,083,700  
common arid $3,934,400 of the $4,293,700 pref.

D IV ID E N D S — ’04. *05. '06. *97. *98. '99. ’00. *01, 1002 95. ’06. *07. 
C)imnon - %  - 1 4 3 8 5 0 2 6 y ’ ly I 0
Preferred .%  4 3 4 4 4 6  a 6 2 4  6 6 y ’ ly. 6 6

lu 1906. on com .. June. 1 •>%: none since to Jan. 1008. V . 85, p . 1527 
Office, Third Ave. ami tutu Sr., N. V- V 8 2 . p. 1.383; V. 83. p. 1527.

(3) U N IT E D  ELECTRIC LIG H T A P O W E R  CO.
Stock, $3,346,600. mostly owned.— V . 70, p. 40; V . 80 . p. 1856.

(6) C E N TR A L U NIO N  G AS CO. - V .  63 . p. 462. 366; V. 80 . p. 1855.
17) N O R TH E RN  U N IO N  GAS CO.— V. 80. p. 1855.

(8) W E STC H E ST E R  LIG H TING  CO. (N . Y . A Westchester Light Co.) 
Supplies gas and electricity In Westchester County north of New York 

City. See V. 71. p. 1023, 1173. The Consolidated Gas Co. owns the 
$12,300,000 capital stock. See V. 70. p 169. 217. 694 1796

Northern Westchester Ltg. Co. la controlled by friendly Int. V . 81. p. 268, 
BONDS.— The general mtge bond* of 1904 ($10,090,00m bear Interest 

on a sliding Kcalc. beginning at 4  of 1 %  (fir-«t coupon July 1903), and rising 
to 1 %  from July 1 1014. to maturity, except about $2,500,000 which have 
additional coupon* attached making them straight 4 %  bonds. All or* 
subject to coll since July l 1903 at par and Interest. V. 70 . p. 1706 
1937. They arc guaranteed, principal and Interest, by the Consolidated 
Goa C o., a* arc al*o the $2,500,001) of new 6 %  debentures, Form of guar
anty, V. 70. p. 2132 The underlying bonds not shown In the table above 
(Westchester 3s bclug reserved t retire the N. Y . A Sub. G is |NUt) .nc 

Bonds—  Interest. Outstanding, Maturity
New York A Suburban Goa !«t 1 6g M A  S **343.000 Mar. 1 1040

M .. g . . guar. p. A . h . by Axn.» Subject to coll at 105 A lnt. after Mar. 1 
GO*. Co .......................................J 1909.

Hudson River O n  A  Elec 1st M 3 M A N  b230,ooo May 1 1029
White Plains Lighting Dt M ------  5   335.000 June l  1931

(n) V. 68. p. 474: V . 70. p. 844; (b) V . 68. p. 824; V . 70. p. 844. 
Statement »*f Sept. 1903. sh wing balance sheet. Ac , V . 8 1 , t> 1609.
For rear ending June 30 1905. groxs, $1,239,841' net. *360.031; Int. 

on bauds, *300.238: bal.. sur.. *60.6U3. Calendar year 1007 groas, 
*1 ,0 3 7 ,/09 ; net. *373,338 ,— (V. HO. p. W 01: V . 81, p. 1363, 1500.)

CONSOL. OAS OF PITTSBUROH.— See Pittsburgh In "S t .  Ry. * Section. 
CONSOL. LAK E SUPERIOR.— See take Superior Corporation. 
CONSOLIDATED R A IL W A Y  LIGHTING & REFRIOGRATINO CO.—  

Incorporated In New Jersey In March 1001, per plan V . 72, p. 677; V . M2, 
p, 1112ft. Stock author. *22,000,000: outstanding. * 2 1 . 1 I ft.836! par of 
share*. *100. Factory at Bayonne, N . J. No bonds. Report for year 
endin'* Deo. 31 10U3 ws« lu V 78. n. 1229. Prr*., Isaac I. Giro. Office. 
11 Pine St.. N . Y .— (V . 76. p. 181; V . 82. p. 1323: V . 84. p. 870.)

CONSOL. RUBBER Tl RE.— ’ Supplement”  July 1003; V . 81. p. 273. 
CONSOLIDATED STEAMSHIP LINES.— V, 86. p. 34. i l l .  
CONSOLIDATED TOBACCO CO.— See American Tobacco Co. 
CONSOLIDATED W a i ER CO. OF UTICA. N. Y .— Incorporated In 

Nov. 1899. and by purchase of existing properties acquired control of 
practically all the water available for city of Utica. N . Y . V . 60 . p 936. 
1064. Stock, common. *1.300.000: oref., 3 %  non-cum.. ♦ i.OCd.OOO, 
prr of inures, *100. Bonds. w*r table rbove. Utica 1 rust A Deposit Co. 
Is trustee Of debenture*. V. HI, p. 1377. Yen* 1004. gross, $192,824; lu 
1903, $182,067. P r o ., R. L. B Gardner. New directors Aug. tu03 
V. 81, p. 67U. (V. 81. p 1377; V . 83. p 224 I

CONSOLIDATION COAL CO.—  Incorp. In I860. In May 1996 the $5 .
333,290 stock owned by tt. A O. wa» acquired by a syndicate. V. 82. p. 1043.

t'oal mined In 1006 was 2,126,879 tona; In 1903 wo* 2.006,213 ton*; In
1004. 1.833.371 torn; In 1003 1.733.783 tons, Owns $1,300,000 stock of 
Cumberland A I’enn. HR. (which see) ami guarantees Its $1,000,000  
bond*. Early lu 1903 a controlling Interest was acquired In the Fairmont and 
Somerset Goal companies (which *rn the former controlling the Clarksburg 
Fuel and Northwestern Fuel companies the last named owning large dock* 
at Chicago. Milwaukee and Superior. In Dec. 1004 the Fairmont Coal Co. 
acquired the control of the Pittsburgh A Fairmont Fuel Co., owultig 17.966 
acre" of coal land In West V*. on the It a  O between Clarksburg and New 
Martinsville, V. 79. p. 2600. In Nov. 1903 $301,too of the 1 1 .000.000 
Metropolitan Coal Co. stock wa« purchased. V . 78. p. 1271; V. 70. p. 302. 
In Apr. 1097 control o f  the Northern Coal A Coke Co wax acquired by al
lied Interests. V . 8 4 ,p . 1033.

Of the $7,300,000 refund'? 4 14* of 1004. $4,602,000 ha* been Issued to pay 
for properties acquired. $1,750,000 Is reserved to retire the 4 •>* due 1022  and 
$1,P00,000 Cumberland A Perm. 6s due 1021. and the remaining *1.038,000  
for future requirements; sinking fund. 3c. per ton of coal mined
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Mill INDUSTRIAL STOCKS AND BONDS. [V(>I,. LXXXVI.

MISCELL A iVEO US.

F or explanation of column hea/llnys, dec., see notes on 
first pace of tables.

Consolidated (l.is ( N Y)— (Concluded)
United Electric Light A Power 1st M $A,370 ,000 ............ Un
Equitable Gas Light cona (now 1st) M ..C a l Assumed by 
N Y  & East River Gas 1st M g o ld ...< L c * ) New A  mot

First cons M ($5,000,000) gold____ K .c«j Gas Co. ,
New Amsterdam 1st cons M gold S20.000.000____ C e.c'A r
Central Union Gas guar p A I N  Y A East Iilvcr____ Ce.c*
Standard Gas Light first mortgage s i , 500.000 gold. c
North Union O u  l«t M SI.500.000 gold not guar____ K.o*
Westchester Lighting consol M $10,000,000 gold.......... Tnc*

Other bonds (see text)...............................................................
N  Y  A Wes L gen M SIO.OOO.OOO gold guar red (tcx t)..C «  

Debentures S2.500,000 gold guaranteed prin and Interest 
Consolidated Tobacco—See American Tobacco Co.
Consolidated Water Co of Utica— First mortgage gold____ N

Debentures gold, secured by mortgage_____________ _________
Consolidation Coal—S to c k .......... .._ ......................................................

First M S750.000 gold sink fd redeem each Jan at 1 0 5 .""a 
Refunding M S7,500,000 auth gold sink fd red 110. .S  e*Ar 

Corn Products Penning— Common stock S50,0 0 0 ,0 0 0 . . . . . .
Preferred stock 7 % cum also as to assets SaO.OOO.OOO____
Debentures $2,.143,000 gold sinking fund drawn per t e x t ..

Unassumeit Ho tuts of Allied Companies of Corn f*rodttrls 
National Starch deben gold s f S8.000,000 call at 1 0 5 . .  Usm 
United States Sugar Refinery gold first mortgageV m.  C, n.ii). I l f .  / '  .. I If _.1 . . I .. I . r.ll . _ -

Date
°t

Bonds

1804

1804
189.»
1808
1807
1800
1807
1000

Site, or 
Par 

Va ue.

1004
1004

1000
1005

1807
1004

lief in I 
1000

51,000 
1,000 
1.000 
1,000 

1 ,0 0 0  A c  
1.000 
1.000 
l .000 
1,000

Amount
Outstandlno

1.000

$4,858
5.500
8.500 
1,800

10,055
5.500  
1,285 
1,250 
6.004

1128
10,000
2.500

.000
,000
.000
.000
,000
,000
.000
,000
,000
,00u
,000
,000

Nat Starch Mfg Co 1st M gold (sink r<J) text....................Ma
N Y  Glucose Co 1st M $2,500,000 gold sink fund (sec text) 
■Of these $401,000 held by trustee of National Starch deben

1800
1001

tures.

1.000 
1,000 

100 
1.000 
1.000 

100 
100 

1.000 
no Co.

1.000 
1 .000 
1,000 

See text.

2.500.000
700.000 

10.250.000
474.000

4.602.000  
40.218,200  
28.502,500

2.178.000

3.515.000
A1,000,000

670.000 
1,008,480

IN TEREST OR D IVIDEN D S. Bonds— Princi
pal. When Du*.. . . .  . . . .  __ . jg***# fieri m ju

When , Where Pauable, and bp Stocks—Lust 
P a y a b l e w h o m .  Dividend.

5 J A
6 (T M &
» tr .1 A
» < J A
a it J A
5 f? J A
fi tr M A
® IT J A
ft K J A

ft & 6 Varlo
See text. J A

J Union Trust Co, N Y 
S Central Trust Co, N Y 
J Guaranty Trust Co, N 
J National city Ilk. N Y  
J II B Hollins A Co, N 
.1 do do

N Mercantile Trust Co, N 
J H B Hollins A Co. N 
D Trust Co of America. N

5 g J A
J Central Trust Co. N Y  
J do do

July
Men
Jan
Jan
Jan
July
May
Nov
Dec

I 1024 
1 1032 
1 1044 
I 1043 
1 1048 
1 1027 
1050 
1 1027 
1 1050

July
July

1 2004 
1 1004

5 g J A J First N at. Bank, N Y Jan 1 1080
3 g J A J do do Jan 1 iuso

Sec text. Q -J  Guaranty Trust Co, N Y  Jan 31 n*. , iu
4 4  gJ  A J' do ilo Jan l 1022
4 .4  g M A N Standard Trust Co, N Y May 1 1034

See text.
5 g M A N  New York

5 e6 g 
6 g 
0 g

1) Internal Tr Co, Boston

D IV ID E N D S since 1885; for 1881 and 1885. 1 %: for 1886, «<; for 1887. 
1 4 :  for 1888. 2 4 :  1889 to 1003. 2 %  yearly; 1004 and 1005. 4 %  yearly 
Feb. moo (yearly). 6 ':.; May. 1 4 % :  July a i .  I oot. 31, 1 4 %  
1007. Feb., l 4  %  and 2 %  extra; Apr. 30. 1 4  % : July 31. l 4  Oct. 31. 
I .4 % ;  1008. Jan., 1 4  and 2"., extra.

Earnings for 1007 were about 15%  on stock, exclusive of Income on stocks 
of Fairmont am! Somerset Coal companies. V. 83. p. 1570.

R E P O R T.— For 1005, V. 84, p. 1305.
Year. Gross. Total Net. Chars.,Ac. Bat.forDlv. Dividends. Bal .Sur 
1006. $4,310,608 $2,010,812 $501,108 $1,428,704 (8%)<820,00Q 8608.704 
1005. 4.163.137 1.648,406 631,117 1.017.289 (6 % ) 015,000 402 280
—  CV. 84 . p. 16 1 .6 0 6 . 1055, 1305; V. 85, j>. 1 104, 1570.)

CORN PRODUCTS REFINING CO.— O R G A N IZA T IO N .— Incorporated 
Feb. 6 1006 as an amalgamation per plan V . 8 2 , p. 103. of Corn Products C o.. 
New York Glucose Co., Warner Sugar Co. of W aukegan, III., and St. Louis 
Glucose Co. In Oct. 10(»7 about 9 4 %  of Corn Products Co. stock had been 
acquired. The Com Product* Co. stockholders received two-thirds In 
amount of the same class of stock of the new company.

Official statements showing properties owned.plants, rights of stock, bal. 
sheets, and earnings of Mubsltflarlcs, A c ., sec V . 82 , p. 1321; V .8 5 ,p ,527.

Capital New co.
Principal controlled properties. .1 lock, owns. Incorporated.

Corn Products C o.. common................. $45,213,503 $44,032,750) N . J ,. Feb.
7 %  cumulative oreferred.................. 27.380 740 24,080*600 ........

Cereal Sugar Refining Co. preferred. 73,000
Common .......... .....................»_______  425,000

Corn Product* Mfg C o ..c o m .............  24,027.300
7 %  cumulative preferred.................  13,638,300

National Starch Co., com ......................
6 % cumulative preferred...........

Nnt'l Starch Mfg, c o .,  common______
2d preferred............................................

Corn Products. U n i. stock............... ..
Cb»rn Products. Lira., stock .................
N . Y . Glucose Co. ($2,000,000 pref.) . __________  ______________

Total capacity of all plants. Including those not operated, about 235,300 
bushels, v . 82. p. 1321. Competition, see V . 81^ p. 615; V . 83. p. 680.

V  |

00.300
700

4,450,700
364.800
£20.000

33,000’ 
285.800 

23,608.100  
13.600,200 

90.300

1002.
Virginia,

N. J Aug. 
1897.

N . J.. April
__________1006,
4,439,400) K y ,, Feb. 

364.800 / 1890.
20.000 Gt. Britain. 

40.000M . 40.000M . Germ’y.lOOft 
2,500,000 2,500,000 N . J .. 1001.

83, p.New plant proposed Get. 1006, rnpnelty 40,000 bushels dally.
680. 1101: V . 84. o. 606

D IV ID E N D S (Com Products C o.l—  On pref.. July 1002 to Jan. 19 0 5 , 
l « %  quar.: April 1005. 1% : none dnee to Jan. 1007. V. 80 . » .  2«23. 
Common, May 1008 to rel>. 11)04, \%  per annum; none since.

Dividend on prof, stock of new eompanv 1 %  quar.. paid July 1906 to 
Jan. 1007 Incl.: Apr. 1007, 4 % .  making 7%  tor fiscal year ending Fab, 28 
1007. Regular dividends of 1%  only are also to ho paid during 1007-08 
V . 81 p. 606.

B O N D S.— The bonds of controlled companies have not been assumed 
but the Interest and sinking fund charges are payable from their earnings 
before any dividend ran be paid on their stocks. Of the National Starch 
debentures. $3,778,000 are reserved to retire bonds of Nat. Starch Mfg. anu 
U . S . Sugar Refinery companies. V . 80. p. 1 ID. Of the New York Glucose 
6s, 4 %  of each bond ($40) Is rctlrnble Sept. I yearly, beginning 1002. but 
the bonds are not subject to call. V . 71. p. 1086

In March 1007  $2,173,000 of the $2,843,000 Nat. Starch Mfg. 6 %  bonds 
were exchanged at par for Corn Product* Refining 25-year 5 %  debentures, 
with a sinking fund of $114.000 payable .Nov. 1 annually for redemption of 
bonds by lot at par. . The debentures arc to be secured by any new mort
gage of the Refining Co. Other than a purchase money mortgage; Title 
Guaranty A Trust Co. .of N. Y .,  trustee, V . 83. p. 820; V. 85, p .  5 2 ?

R EPOR T for year ending Feb. 28 1007 In V. 83, p. 30, showed: Total 
Income. $2,331,260; Int.. taxes, ins.. A c .. $07,317: profit sharing reserve. 
$ 10 0 ,1)60 ; illv. on pref stock (7 % ) $1,073,206: additions and betterment*. 
$134,085; bal., sur., $41,311. Profits of all companies In which Refining 
Co. Is Interested. $0,157,742; Int on bonds. $538,082; reserve for profit 
sharing. $375,000; additions and betterment*. $1,306,430; pref. dlv, 
Refining Co. (7 % ). $1,078,206; bal.. undivided profits. $1,059,031. of 
which Refining Co. * eharo I* $1,802,068.

D IR E CTO R S.— E. T . Medford (P u s .), W  J Ninth Won iV P .), p . T, 
Medford. W . II. Nichols, H. B. Walden. F. o .  Mat:.ion, Clout. \l, Pratt. 
.1. A . MofTat. Rudolph Wlntcrmnnn. C. M. Warner. Joy Morton, \\\ J. 
Calhoun, Thomas KtngMord, C. II. Mathlcsscn and William Weaver Heaton 
— V . 83. p. 1101, 1411: V'. 84 , p. 606; V . 85. p. J9, 318, 526.)

<WM > CRAMP A SONS' SHIP A IINOINU B U lI.D lN O  CO. — Incorpor
ated In Pennsylvania Mch. 26 1872. Properties owned. V 78, p. 46.

STO C K .— Stock, hs Increased June 1003, $6,230,000; outstanding, $6,. 
008,000; par of shares, $100. Of till* $4,648,600 has been deposited with 
voting trustee*, vl*.: E . T . Stotcsbury and Richard Rimhton. Phfia. and 
Geo. F. Maker. N . Y . V 76. p. 0 2 1 .0 7 5 , 1087; V. 78 p. 46,

D IV ID E N D S.— > 1802. '03. '04 ’95. '06. *07. *98. ‘00. ’00. '01 02
P ercent- . . . /8 A 2 0 s c r .  10  in 7 None 1 M 3  5 5  3 •£

No dividends since to Jan. 1008 . V 75 , p. 1256.
B ON DS.— The 5 %  serial notes ($4,280,000 outstanding) mature part 

Jan. I and July 1. scmt nmiually, viz.. $80 .000 to July 1008, then $ 1 10.000 
for 5 y ea n , then $140,000 for 5 years, then $170,000 for 3 year*, but subject 
to  call at 102 H ; secured by $3,000,000 consol. 5* of an authorized l*.*tuc of 
$7.aoo,non; of the latter. $2 ,000,000 are reserved to m ire  prior liens and 
IOOO.OOO for ruturo 1 x  — —  —  P'~ r -
Of 1809, $1,500 000 ' ........................... .............. _ . . _________________
Ooo yearly Jan, 31 at I Irt for a sinking fund Real rataur mtge*. Apr. 30 
1907, $570,012 V. 67. p. 1510; V . 68, p. 383; V. 78. p. 46.

R E P O R T.— Report for 1900 07 III V. 83. p. 96, showed; Net earn
ings (Inel flUbftldturtcx). $328,328; charges, $324,020; bal., xur , $3,108 
In 1903 06 . net. $704,724; charge*. $333,752; bal.. Mir.. $370,972. Chair
man of Board, Charles II. Cramp; Prc*., Henry S. Grove; V P and Gen. 
Mgr .1 1  W . Hand Director*. June 1907. V. 83, p. 43. Office Phila
delphia.— (V. 83, p. 43.)

CR UC1IILB S i lie I- CO OF AMERICA -O R G A N IZ A T IO N ___Incor
porated oil July 21 1900 under the law* of New Jersey to consolidate 13 
properties. Including the Park Steel C o., A c ., named In the prospectu*. V 
7 l .n .  32; V. 7 3 .n . 842; V . 8 4 ,0 .5 7 3 . Stock authorized, com ., $2fl.O(lo.uou: 
•ref.. 7 %  cumulative. $26 ,000 ,000 ; par, $ 100 ; outstanding, common. $24  . 
78.400 : preferred. $24,436 300 .

In May 10 0 1  the Clalrton Steel Co. was sold to the U. S. Steel Corporation, 
the latter In payment therefor guaranteeing or assuming the bond* ( i l l  - 
916.715) and giving $1 .UOO.OOU of lu 60 year 5 %  bond*. The Crucible Co. 
agree* to take 120.000  ton* »r steel yearly for 10 year* and about 80,000 ton* 
Of olg Iroo on a sliding .scaleof prices. V. 78, p. 1332,2014; V 70. p. 1267

In June 1906 the construction of a new plant to manufacture general rail
way suppll’s. including car spring*. wa« begun. V. 83. p. 889.5  •j » i. Jj

' purposes. See V . 76, p. 1)21.1)73 Find mtge. gob! 5* 
) (Int. M AS), due Mch. 1 1920, but subject lo call $25.-

I

11.  i m - . i / . i  un  ........ I cu . l i fe .  IUUO lO OC[K. IUU3, I u , Oil I f Cl*. -1/
'3. i 11: iuoo. Ci"a ty  M); m o7. March, Juno nnd O ot.. l ench. mul 

**• *■’» . u-iivlttw I7H  overdue dividends. v  83. » . tSS■.
I O N M .— $200,000 3?$ purchase money m ortrntci, duo t o l l ,  with

. Jau 10 •o*. 1 %
Nov 1 1931

July 1 192ft
Deo 1 1921

Y May 1 1920
- SeDl 1 1026

7 ?$: on Dee. 29
. 1 Yi %  ca«')i. ami 
p. 1521.

1005.
Dee. 31 ■ ■ ■ ■ ■

B ON DS.— 1200,000 ..
option of prior payment.
. . S A i i 1? 1" 0 ?  ~ * ' " r ending Nov. 30 1007. mil over Intercut. 4 c . ,
$103,.1-4. against. $3-12,311 lo 1008; reserve for contingencies. $3 ,3 3 0 ; Ulv. 
on pref slock (1 % ). $2 1 1.303; rlcf.. $30,070. V. HS, p, 1370,

R CP O ttl — '  cnrcmlloir A ,,if. 31 100 7 , V . as. p. oil). showed net earnings 
of $J,072,100; amounts written olt, $125,000; dividendson preferred (O ';,). 
$1,400,1110: balance. aurplus, *1.080,970. In IDOS-OO, net, $2,001,040.

Chairman. U m. G. J'orlc Pres., Frank fl. Smith; Tre/is., Julios Ulcler: 
SCO,. Alexander rimmas, Office, Frlcti Hide.. l'Ut-0.uiuli. Pa. (V . 05. 
p. 11>I3. 1321. 1370.1

CUMIIBIM.AND TELEPHONE S TI5LF.ORAPII.— Oremilnsl In Ken
tucky In I$$$ and operates under perpetual and exclusive lleeuso from 
American llell Telephone Co. through tho entire States of Mississippi ami 
Louisiana, the CTcatcr parts of Tennessee nnd Kentucky, and a few counties 
111 Indiana aud Illinois. Amer. <Ucll) Telep. A TeUsr. Co. owns 30.735,300  
Of tllO Btiw'lc. huhserlbers Dee. 1 11107 , 170.080. Hate decision. V . 8 5 . p.

ST O C K .— T̂he authorized stock wa» Increased In Feb 1007 to $30,000 ,
000. \ . 81. p. 303. Stockholders were olTercd the rlitht to subscribe pro
rata at par on or herore Feb. 1 11107 for $3,187,030 new stock, payable in 
four equal.Installments on Fob. I. April I.July  I and Get. I 1007. or opilmi- 
allj' In full on any of salt! dates, raising tho amount outstamllrur to $ 20 ,
17-1.430. V 84. |. 105. 182; V . 85, p. 221.

D IV ID E N D S .— From 1802 to I80 7 . both Inclusive, 4 % ; 18 0 8 , 5 ; 
1800 8 % ; 1000, 8?$; 1001 to Jail. 1008. 7 fl5 per annum ( l ( i %  quar.)

UONDS.— These consist of $705 1100 first 3s (see table above): $230,001) 
20-year deb. 3s (Int. F. & A .l due Feb. 1 1020, but redeemable at. par. 

EA R N IN G S. — 12 mot... 100? Gross, $ 5 ,111 1 .288 : net, $2,280,034
Jan. I to Dee, 81. (nine, Gross. S5.3K4.737; m u, 2,038.433

Surplus over ehnrves, $1,832,388 lo 11107 . mrnlmu $ 1 .848,330 In lour, 
R E P O R T.—  Report for year 1008 In V . 84, p. 1483, showed, irross, 

$3,384 ,844; net above n$ed ehantes, $1,532,438: dividends (7To). $1,129,
504; balance, surplus, $402,082. General offices, Nashville. Tctin.
(V 84, p. 105. 398. 1485: V 85, p. 224. 1272.1

DENVER OAS & ELECTRIC CO.— O R G A N IZA T IO N .— Incorporated In 
Apr 1800 ns a consolidation of the Denver Consolidated Gas amt Denver 
Consolidated Electric companies. Stock. $3,800,000; par. $100. Ilcoriran- 
Ircd In 1003 per plan V. 78, p. 812. See V . 78. p. 585. In Nov. 1004 
friendly Interests purchased a majority of 1220,0 00  Denver-Highlands 
Electric Co. stock. V 70. p. 2450. Thu Lacombe Electric Co. was ac
quired 111 July 10118 . v .  74. p. 1550: V . 83. p. 134. New 20-year franchise 
voted May l.> 11108 V . 83, p. 40. 1414. 1528. Dividends, f$ monthly 
paid July 1007 to Jau IO1I8 . Inclusive. V. 84. p. 1184.

UON D S,— Prior lien 13 year cold 0s. due April I 1018. $1,000.01)0 ($1,000 
each). $172,000 outstanding,tubject 10  call nl par after5 years. Ini. A .A O .,  
balance havltu* been retired; Hankers' Trust Go.. N . V .. trustee. Gen. 
mtqe. KOld 3s, $8,nnn,uu0 authorl/.ed. of which 88 .041.00o outstanding
($1 ono each). dales] May | 11103 . dim May I 11)40 but subject to call on May 
I J fins at par, May 1000 at 101. May 1010 ai 102. May 1011 at 103, May 1012 
at 104 and May 10 13  or any Interest tiny thereafter ai 103; bit. M ,,vN.;
Trust Co of America, trustee, -Sec V . 82. p 103- Of the general 5h 
$3,280,01)0 were reserved to retire $ 1 .001).000 new prior liens nnd underlying 
bunds. The only underlying bonds remaining outstanding Oct. IU07 were 
$1138.001) Denver Consol Gas 20 -year goltl 0s, due Nov. Ill l o l l ,  Ini. 
J .4 J . at Emerson. MrM. 4  Co., N . Y ., subject to call at inn, a large part 
In lie retired by lot; $Lhii>,i)uu jjtcombo Electric 1st gold 3s. due May I 10 2 1 
Ini. M. 4  N. at office of International Trust C o., Denver, trustee, and 
Mortoii Trust c „ . ,  \ , Y ; vqhjcrt to call al 104.

KAKNINGS. Fur year ending Kept. I 1007. gross. $1,887,880; net 
$717,011); charges. $372,710; bal.. sur., 5313,184, In Dm3 nil. gross, 
$1,881.1114; net. $(170,115, Chairman, Emerson McMIlllii, m Wall Hi.. 
N . V .; Pres., Henry L. Doherty, (in Wall St.. N. Y . (V. 84, p. lint.)

DENVER UNION W A T E R .— A consolidation Oot. 1804. Franchise, run 
until DUO. on Sept. 311 IDII7 an ordinance was p.isseil providing for mi 
appraisal with a view to purchase tiy the city or a new frahvlilsil undci a new 
cunlrncl rate V 3 3 , p. 1 145 Oiplrnl stnek Is $3,000,000 eiiuiiitnn «.mt 
82.500.0Ou 5 -.. non eiim. pref Dlv. on com, 4  pref. slooks of 5 %  paid
Apr III 11105 . Jan. 2 t908 ami Jan. 2 1007. 3-$  each, at Farmers' Igian 4  IT. 
Co.. v , Hoads, sa.oiiii.ooo. The South Platte Canal »v llescrvo|r C o., 
wnose -tnek I- alt owned, completed a new reservoir In 10114; It, $4,1100,non 
authorlKOd 3 ”$ bond, are gunrnulriHl: tllO latter are subject lo call at 103 
between \11rll to lulu and \prll u l u l l . .  V. 70. p. 231. 2811 Sis- mt.li 
above. Litigation. V 77 . p Dia: V . 84. 11. 1370. Pres,. D, II. Moftatr 

1 Treas.. F. G. Mo'fnl. (V, 83. p I 173; V. 84. |>, 1870: V. 85, p, I 145.1
DETROIT CITY (IAS__ Oigniilged III Mch. 1808 and owns all th e c a s

properties In Detroit, Mlcll. Has a franchise till 1023 fiont the city, la 
Jim. 1008  the A mcr. Light 4  Traction Co. acquired about 07 ?4 of the stock. 
V. 82. p. 283. 1180.

STOCK -Authorized. $3,000,000. all outstanding par. $50, Divi
dends. 214 % . 18110: I ono. 3 1 0 0 1 , May. 2 (j In 100 .1 , .1 %  In 11 ■■$ ctfs..
paid Dec. 1001: I11 1004, 5 "$ ; In 1005. 8?;.. Later dividends not published

UONDS. -The prior lien nilge. is for $8 ,000 ,000 . of which $.mi 1100 to re , 
tire the outstanding s of 1 sun. Prior lien bonds are subject to call at 1 in. 
(if the gen 3 ,  of 1003 ($10,000 noil authorised Issue, Equitable Trust Co 01 
N. V ., trusteed $8,000 1100 arc reserved to retire the prior Hens; present Is 
sue. $500,004; Nos. I to 1,000 mature $100,000 yearly from July I 1 :1 1 3 . hot 
are subject to call ai par; If called, holder may take In lieu of cadi new honOe 
maturing Inly I 1023, subject to call at IDS: balance matures July 1 102:1 
V. 77. |l. 253; V . 78. p. 822.

R EP O R T, statement to N. V . Stock Eschnuge wns In V 71). p ! 0 »
O F F IC E R S .- President. Emerson McMtllln. New York; (len. Man, a  

P. Lntltrop. Detroit. M idi.— (V. 82, p. 283. 080 .)
DETROIT EDISON CO.— O R G A N IZA T IO N .—■ Incorjiorateil hi Jan. 

1003 nnd absorbed Die Edison Illuminating Co. of Dotroft and Peninsular 
Electric Light Co,; docs entire elcctrlc-Hght bllslnt is In city. V . 78, p, 213. 
In July 1008 the Central Heating Co. was jiurchased. V . 83, p, 2 7 5 . Owns 
entire stock of Eastern Michigan Edison C o .. having electric light properties 
outside of Detroit whose bonds are guaranteed, v . 84, p, 751.

Controlled by Nor. American Co. A new generating ptnnt of 18,non horse 
power was placed In operation late In loot. V . 70. p. 2843 Stock an 
thorlzed, IS ,040.000; Issued. $5 .(100 .0110: par, $100.

HDNDS. Remaining tnnrtgnge bonds can only be Issued for not ('seedi
ng 75-1 of the cost of additions nnd Improvements. V . 77. p, 211.17 Tin- 
stockholders on Aug. 13 loon Authorized $1.1100.00(1 debenture bonds, rnn 
vcrllbte Into stock at tho notion of the bolder after 3 years from ilstr 
V .8S.P. 273. Eastern Midi, Edison guar, bonds, sec above. V. 84. p .  731.
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MtSCELLA n e o  u s .
For explanation of column headings, A c ..  see notes on 

first page of tables.

Corn Product* R efin ing (C on clu d ed )— St L  Syrup & R e f gold 
C rucible Steel Co o f Am erica— C om m on stock  $23,000,000 ftU

Preferred 7 %  cum ulative $25,000,000 authorize*!.................
C um berland Telephone A T elegraph— S tock  $ 5 0 * 0 0 0 ,0 0 0 ...

First m ortgage $1,000,000 gold 8 f  (other bonds sec tc .it) . .  
D enver Union W ater Co— First m ortgage $8,000,000 g o ld ..  

South  Platte Can A Res 1st M gold  guar (end) red (tex t) - Mo
D etroit City <)a»— S tock  $5 ,000 ,000 ......................................... - - - -

Prior lien m ortgage $0,000,000 g o ld ........................ .. —  N c
D etroit (Jos consol m ortgage for $1,000,000 g o l d . O c A r  
D etroit C ity  Gas general M $10,000,000 gold  (sec t e x t ) - .E g

D etroit E d ison — First m ortgage SlO,OU0,000 g o ld .............S c
Debentures $1.000,000 , convertib le  after a y e a r s ...................
Eastern M ichigan Edison 1st M $10,000,000 gold  g u a r ..T n  

D etroit M ackinac A M arquette KR Land g ra n t—  Incom e bds 
D iam ond M atch— S tock  $16,000,000 (listed In Chicago A N Y )  
D l»tiller» ' Scctirltic* Corp— S tock  one class $ 8 2 ,5 0 0 ,0 0 0 .. . .  

Coll trust M $16,000,000 gold c o n v ca ll  105 after 08 (tex t)c*  
Am erican Spirits Mfg. 1st M gold  call a t 105 a f  5 % --M a  c*.

D om inion  C oa l— C om m on stock  $15 ,000 ,000 . — -----------—
Preferred 7 %  cum ulative (text) convertib le  red eem a b le .. 
First m ortgage gold sinking fund (see text) red eem a b le .. 

D om inion Iron A Steel— P rcf stock  7% cUltl convertib le  . . .
First m ortgage gold  $8,000,000 sinking fund (see t e x t ) ------
Second  M $2,500,000 $250,000 due yearly begin O ct 1005 

Duluth Edison Elec— P rcf stkfn lso os to  oasetuPP’S cu red 102 
First m ortgage $ 2 ,0 0 0 , 0 0 0  go ld  redeem  105 sink fu n d ..O f)  

E con om y  l ight A i '.»* e r—  First m tgo $8,000,000 g o ld , .xo*

Date
of

Ronds

1004

1808 
1804 
1008

1808 
1803 
1003 
1003
1 !!l>6
1007

1002
1800

1800
1003

1006 
1006

S i t e ,  or -
Par Am ount 

Value. Outstanding

l  NT ERIC ST OH D IVIDEN D S.

Hate
%

Ronds—Prlnd* 
p a l .  When Due. 

When Where Pat/ablc, und b\j Stocks— Last 
Payable. Whom. Dividend.

100 
too 
100 

1,000 
100 A c 
300 A c 

50
1.000 
1,000 
1,000 
1.000

$300,0001 6 ........................................................................NOV l  101$
24,578.400 ..................1.......................................................................................................
21 ,136,500 Sec tex t . Q — M Checks m ailed frTrOfflce D ec 31 *07. 1 % 
20,174,450 7 In 1007 y—J  Checks m ailed Jan 1*08,19441

781.000 5 g  J A J W ashington  T ru st. N Y  Jan 1 1 0 1 8
8 .0 0 0 . 01)0 5 g J A J Fourth  Nat H ank, N Y  July 1 1014
1,300,000: 5 g J A .1 d o  d o  and D enver July l 1023
5 .0 0 0 . 000 See tex t. Sec text. Checks m ailed . D ec l  l o o s .  3 %

1,000 
10 0 1 
100 

1.000 
1.000 

100 
100 

500 A c

5.618.000 5 g  t j  A
381.000 5 g F A
500 .0001 5 g J A

0,600.0001 5 g J A
606.000 6 M A

1,000,000 5 g  M A
1.432.000 See tex t. A A

16.000. 000 10 In U>07 Q — M
30,722,950 Sec tex t. y — J 
13,900.442 5 g A A

1.510.000 0 g M A ______ „______ ______
15.000. 000 Sec tex t . Sec tex t . Checks m ailed

J Em erson M cMUlln, N Y Jan 1 1923 
A G uaranty Trust C o, N Y Feb 1 1918 
J E m erson McMUlln, N Y See text 
J o m c c .  30 B road S t . N Y Jan 1 1033 
S  d o  d o  Sept 1 1911
N ......................................................M ay 1 1932
O Central T rust C o , N Y O ct 1 l o l l  

B y ch eck  from  N Y om ee D ec ID *07. 2 H  
B y ch eck  Jan 30 *63 4 %

O Mercantile Trust C o , N Y  O ct 1 1927 
S M anhattan Trust C o , N Y  Sept 1 1915

3.000 . 000
5 .000 . 000

7
5 g

1 0 0 3,000,000 S«c t e n . !
7,58 3,000 3 g  |.

300 1,750,000 r. „
inn 1,000,000 7 III 1907

1 .(*00 1,000.(100 5 tr }1 ,000 ft g  •

A do do
Jan 1 *08, I K  

0 0 . 3 1 $ *__ _ f  ei» l
N N K T r  C o . D ost A  M ont M ay 1 1040 '
t . __________________________ _ Anr

Can

Vent ending O ct. 31 1 0 0 0 , gross, $1 .032,070 ; n et, $420,700; bon d  Interest, 
$287,361; balance, surplus. $138,108.

P rex ..C . \V. W ctm orc; S e e ., 8 .  \V. Burt: T re a s .,G e o . R . Sheldon . N . Y . 
O ffice, 30 Broad Street. —(V . 83 , p . 381 . 1473; V . 84 . p. 751.)

D E TR O IT M AC K IN AC A M A R Q U E T TE  R R . LA N D  OR AN T.— U nder 
the reorganization o f  the D ct. M ack. A  M arquette U K . foreclosed O ct. 
1886. the holder* o f  the laud grant Incom e bonds retained their Hen on  the 
land* along the Hue o f the road In N orthern M ichigan. See V . 76, p . 731. 
Interest Is payable A p r. and O ct. os  earned, a t not exceeding 7 %  yearly; 
outstanding. $1,432,000 ; o f  the bon d s, $1,330,000 purchased in 1003 to  July 
1005. V . 77, p. 173, 187 1 ,20 35 , 2280; V 70. p . 627.

From O ct. 1892 to  A pr. 1902 2 %  Interest was paid (I %  each In A .A O .)  
at Central T rust C o .. N . Y .;  in A p r. 1003 to  Apr. 1900, both  Kiel.. V K  “ • 
each (A . A O .R  O ct. 1900. 1 % ; 1007. none. V  83, p. 751 . 818; 
V . 81 . p. 803. Sec report Feb . 1879 to Jan. 1900: V . 7<L p. 084 . In A ug. 
1002 sale was arranged for abou t $1,230,000 o f  1,000,000 acres (reserving 
for  tbe  bonds m ineral rights In M arquette C o u n ty ), This loft unsold Jail. 1 
1907 182,067 acres, besides m ineral rights on  94,094 acres. V . 77 , p . 01.

.Statement for  1000 was In V . 85 , p . 408 .— (V . 83. p. 818; V . 81 . p . 803.)
D IA M O N D  M ATCH .— O R G A N IZ A T IO N . A c .— Organized In 1880 Un

der laws o f  Illinois. Owns factories at Barberton . O .. D etroit, M ich ., O sh
kosh . W h ..  O sw egp, N . V .. P ortland . M e.. Ch ico, C a l., A c .; con trols  com  
panic* in England. G erm any, Sw itzerland, Peru. South A frica , A c .; see 
V. 76, p. 380. 056; V . 82. p, 380; store properties at Philadelphia and SI. 
Louis and saw mills, with extensive pine slu in page. V. 73, p. 135; V . 70, 
p .3 8 0 ,1 0 8 7 .  As to California lum ber purchase, see V . 70. p . 380; V . 78, 
p. 70u; V . 8 0 . p . 618; V . 82. p. 389. Ur A M ay. V. 82. p. 193. 301.

In April 100 / d o te d  an option  at $1,000,000 on U3,ooo acres o f  tim ber 
la n d , A c . .  A d jacent to present holdings, one half o f  purchase price to  be *" * --------  . .  • *—  . .  .. . . . . .  V . 85 , p. 103.paid b y  Bryant A M ay.

D IV ID E N D S .—  \ 1893 1894.
Since 1892 ............... . % /  20 10

S T O C K . Increased in 1893 to $11,000,0

V. 84 , p. 747, 1110, 1085;
■■■"■ ............ 1895. 1 8 0 6  to  D ec 1907.

. 2 1 1 -9  10 (21$ quar.)
S T O C K . Increased In 1893 to $ 1 1 ,0 0 0 , 0 0 0  and In 1890 to $15,000,000; 

In 1900 to $10,000.00(1. V . 82. p. 381). 734 . 1381,
A N N U A L  R E P O R T .— R ep ort  for year ending D ec. 31 1900, In V . 81. 

p . 747 (*ee also statem ent o f  exam ining com m ittee , V . 84 , p. 1110), show ed 
net, $1,993,769 ; d iv idends. 10 % . $1,330,000 ; bal.* §tiru  $443,700. In 1003. 
net. $1.772,28(i; In 1904, $1,653,309. P res., C . 0 .  Barber; Treas.. J . K.
R obinson : S ee ., W . C. F indley ; A u d ., II. C. Cranz. General o ffices , 50
Michigan A v e ., C h icago. N . Y . o ffice . I l l  l lw n y ,— (V . 8 0 . p. I I I . )

D ISTILLERS* SE C U R ITIE S C O R P O R A T IO N .— O R G A N  IZ A T IO N ,—  
In corporated  tn New Jersey on S co t . 18 1002 as successor per plan V. 7 4 , n 
1310, 1358, o f  the Distilling C o. or A m erica . the latter having control o f  toe 
A m erican  Spirits M fg. C o .. K en tu cky  Distilleries A W arehouse C o .. Spirits 
D istributing Co. (d issolved In 1902) and Standard Distilling A D istributing 
C o .; see V 08 p. 1224 (dissolved In 1005); also several rye  whiskey concerns. 
Including H anoi* Distilling C o. V . IIS), p . 179, 494 . 743 List o f properties, 
V . 73 , p . 136 .898 ; V . 7 1 . p . 815; V . 09, p . 037. Independent distilleries, V . 
74 , p. 137: official statem ent. V . 70, p . 100. A lly  R epublic Distilling C o ., V . 
81 , p . 1 6 H : V . 83 . p . 320.

In O ct . 1900 the fruited S ta ir*  industrial A lcoh ol Co. was organized as 
a subsidiary to  m anufacture denatured alcohol. O f the $12 ,000,000 co m 
m on  stock  n m a jority  Is controlled  through a  votin g  trust by the Distilling 
Co. or  A m erica , which guarantee.* the dividends on  the $0,UOO,OOO 7 %  
(n on  voting) preferred stock . V . h i . p 341: V 85 , i> 700

O wns over 90 % o f  the stocks o f  the Distilling Co. o f Am erica. T h e new 
bonds are secured by  the deposit o f  the stocks and bonds (required, and are 
redeem able at 105 after 1908 and convertib le  a t op tion  o f  holder Into stock 
at par At any  tim e till O ct. 1 1912.

D IV ID E N D S  —Jan. 1903 to  July 1006, both  IncL. I 0;, quarterly : O ct. 
19(16. i t * 0;,; iu o7 . Ja u .. 1 4 % :  A pril, l .t$ ; J u ly , ! !■ ,% ; O ct .. 1 4 % ;
1908. Jn n ., V 85, p . 1618.

R E P O R T . -R ep ort for year ending June 30 1907 In V. 8ft.p. 790 , show ed 
gross profits. $4 ,541 ,006 ; Interest, taxes, add itions, A c .. $1,082,920; net. 
profits. $2 ,538,707 ; .against $2,124,004 In 1905.1)6; d ividends ( » % ) ,  
$1,034,309: balance, su iplu*. $921,438.

D IR E C T O R S . E. J. Curley (Pres.)* Law rence L. G illespie. W . P . W ard 
( V . - P . ) . A inory  G H odges. W , Jlrentw ood Smith* J , 1C. Ilu u h izcr . E x ecu 
tiv e  Cotnlm ttee K. ,1. Curley. W . P. W ard , A inory  (J. H odges, Sec, 
T rea s ., R . C. R am i. N. Y . O ffice . 13 E xchange (Mace, Jersey C ity . 
— (V . 84 , p 341. 600, 731; V 83 . p 790 1321. 1048.)

DOM INION C O AL CO .. L IM IT E D . -O R G A N IZ A T IO N .— In corp . 1893.
T h e  lease to  the D om inion Iron A Steel Co. m ade In 1902 was a n 

nulled a* o f  June 30 1903. V . 77, p. 2342. As to  con tract for su pp ly 
ing coal CO the Steel t 'o im ia n y , expiring 1992. widen Is III litigation, see 
decision . V 85. p. 724 ; V 80 n 172

T h e bonds (R oy a l Trust C o .. M ontreal, trustee) are sub ject to  call a fter 
May 1010. .Sinking fund o f  abou t $79,000 yearly , beginning 3 years from  
their date , from  Which bonds will be railed yearly  a t 103, beginning May 
1911. V . 80 . p. 1303, 1481* V . 8 t .  0 . 1732.

T h e  prcf, s tock  H convertib le , dolla r for dollar, Into com m on  stock  at 
holder 's op tion  to  May I 1910 . and thereafter su b ject to  call ttt com p a n y ’s 
op tion  at 125 and accrued d iv id en d , and entitled tn raxn o f  liqu idation  to  
par. 15 •„ prem ium  and accrued  d iv idends In preference to  com m on s lock . 
V . 8 0 , p . 1732. Cape Breton real estate deben tu res. $310,250, and Do 
m in ion rolling stock debentures. $220.i)o8.

D IV ID E N D S . -Flint d iv idend on new preferred for period fm m  May 12 
to  J u ly  31 1903. a t  rate o f  7 %  yearly , wax paid A u g . 1 1900 1 0  Feb. 1 0 0 8  
<F A  v .). On new com m on . 1 %  (Ounr.), paid April lu b ?  to  Jan . 1908, In
clu sive.

O utput fo r  ca l. VI . 1007, 3,510.70!). ag.nl 3.218,505 In ’00. V  80 tl 172-
R E P O R T  at length was given In V. 8 4 . p . ftlft, show ing net earnings o f  

$1,137,371 In 1906, against $1,578,832 in 1903; Interest on  bond s, A c ..  
$293 353; d ividend on  preferred, $210,000; Imlanch. surplus, $031,810,

P ros., James* it.,--:. Montreal. D irectors M ireli i.my V 78, p 1112; 
V . 83 . p. 1211: V . 81, p . 102 .028 . -(V. lift, p . 734; V. 8 0 ,p .  172.)

DOM INION IRON &  STEEL C O .— O R G A N  IZ A T IO N .— O rganized 
jmler the laws o f  N ova Scotia  on  June 17 1890: w orks at S yd n ey , Cape 
Breton; dally  cap acity  o f  1 ,QQ0 tons o f  steel. O w ns four blast furnaces, 
open-hearth  p lan t, billet m ill, b loom ing m ill, rod m ilt, w ith ca p a city  o f  239 
tons da lly , A c . Sen V. 79 , p. 220$. Rail m ill, 70o tons dally cap acity , 
lias been operated since June 1003. C ok e ovens (300 com pleted  Jau. 
1907.) v .  76. p. 544; V . 77 . P- 14U:*V. 8 1 . 0 . 13 19.

An Agreement has been made w ith D om inion Coal C o . tor 2 years, begin 
nlng N ov . 0 1000. for  p u rch a se  o f  03,000 torn* per m onth , pending settle
ment o f  con troversy  ov er  coal con tra ct. V . 0 3 , p, 1 2 3 1 . 1 173: V . 0 1 . p. 
028 ; V 85, p. 43. 102, In S ept. 11*07 the low er cou rt handed dow n fa v or
ab le decision  aw arding dam ages and ordering C6a I C om pany to entry .out 
(erina o f  ron trael expirin g 1992 Claim for dom nget am ounted  A u g. 31 
1 9117. w ithout llite iest, to $1,790,040 , V. 03, p 714 . 8 0 0 ; V. 80, p 172

J A J Bank o f  M ontreal. Can July 1 1929
A A O M ontreal. Canada T o  Oct 1914

<J— J Standard T r. N Y  A B o>Jan  l *08 1J4%  
M A S Old C olony T r  C o , Boston March 1 193 (
J  Bo l)  N ew  Y o rk  and C hlcnro Dee 1

Bounties on  pig Iron and steel Ingots were extended  for  lou r years from  
Jan. 1 1907. V  83. p. 2 l o .  1413. 1326; V . 8 3 . p . 1521.

S T O C K ,— C om m on. $2 0 ,0 0 0 ,0 0 0 , all Issued: 7 %  cu m . p rc f. s tock  t$3 ,- 
000.000) su b ject to  call at $113 per slm rc or  con vertib le  Into com . stock  at 
holder ’s op tion . V . 72 . p . 778; V . 7 4 , p . 33o.

Dividend on preferred. 3 4 %  Oct. I Iuo 1: tn 1902 7 K  (A. A O.); 1903, 
April, 3 4 % ; mme since to Jan. 1908. V. 77. p. 826; V’ . 83. p. 21<».

B O N D S .— T rustee o f  1st in tge ., N n l’l T r. Co. o f  O ntario , M ontreal, Can, 
Bonds m ay be purchased or oalied (draw n b y  lot) at 110 and Im . for sink , 
fund or In such am ount* a* m ay bo desired on  July l yearly . V . 71 . p . 1122. 
T h e  $2,300,000 2d m tgo. 0 %  bonds m ature 5230 . 0 0 0  yearly  on O ct . 1, be
ginning 1903. V . 76 . p . 1251, 1357, 1410; V  77 . p. 149. 030 . 820; V . 0 0 . 
p . 1481. 2461; V . 81 , p . 1519. Real c ita to  b on d s M ay 31 1900, $53 ,833 .

B A IlN lN G S  For 3 m onths ending A u g . 31 1007 (con i rerkon rd  .-»t 
con tract price o f  coal provided In coni tael (In lit iga tion ), net. $7 0 3 ,3 4 8 ; 
Interest, sinking fu n d . A c ., $ 2 5 2 .o i3 ; ba lan ce , surplus, $153,333. V . 65, 
p, 0 0 0 ,

R E P O R T  -PIseal year now  ends May 31. R eport for year ending 
M ay 31 1900 In V. 83, p  2K ). N et enrnhurs for year ending May 31 1907 
on  oasis o f  con tra ct price  o f  coa l prov ided  In con tract d o  litigation ) with 
D om inion Coal C o .. $2 ,247,536 ; Interest charges, $684,384; con tin gen t « c  
cou n t (to  cover  excess cost o f  coa l In 1900, In case pending litigation  ends 
u n fa vora b ly ), $810,713; balance availab le . $73 2 .4 3 ", o f  w hich $64,612 
transferred to  sinking fu n d . See V . 84 . p . 1334, Pres,, J. H . Plum m er* 
M ontreal: V .-P . .  L  J, Forget, M ontreal. N ew  director* 1907, V . S3, 
p. 102, 923 (V . 83, p. 43 102, 724, 806. 923 . 1321; V. 80. p . 172.)

D U LU TH  ED ISO N  E L E C TR IC  CO .— O R G A N IZ A T IO N .— In corporated  
In M innesota In 1906 as successor o f  the D uluth General E lectric C o. Has 
unlim ited franchise and 10-year con tra ct w ith G reat N orthern P ow er C o. 
expiring July 1913 to p rov id e  pow er on  advantageous term s. V . 82 . p . 373.

STOCK.— C om . stock  $309,000, and p rc f. c o in .,  $ 1 ,0 0 0 ,0 0 0 . all Issued. 
D lv on  pref., 1 4 %  qu a r., Ju ly  1900 to  Jan . 1900. Inclusive.

B O N D S .— O f the ootid* ($2,000,000 authorized  Issue), the rem aining 
$1,000,000 are Issuable for 8 0 %  o f  cash co s t  o f  add ition s and Im provem en ts,

firovlded for 1 2  m onths preceding net earnings shall have been tw ice th o  
M erest charge*. Including the add itional nom ls. Sec V. 82 . p , 372.

E A R N IN G S ,— Y ear ending Dee. 31 1900, gross, $292,492; net, $147,261; 
Interest on  bon d s, $50,000; balance, surplus. $97,261.

Pre<*.. A , VV. H artm an: S e c ., C . Is. Van Bergen; T reas.. F . H artm an . 
—  (V . 02, p , 572. 009 , 1442. 1500; V . 83 . p. 1231.)

E. I. DU PONT DE N EM OU RS P O W D E R  CO .— O R G A N IZ A T IO N .—  
In corporated  M ay 10 1003 and took  o v er  various properties con trolled  b ym  “  * ‘ * ■ ■ ---------- r g f  j. V , 76, I ----------  “ “

P  J. J>. 1214! ■ ■
G overnm ent su it, properties con trolled . A c .,  V . 83. p . 2 «6 . 342.

the Du Pout Interests, and has acquired others. 
463 . 1553. 1748; V . 78. p . 290 , 1112; V . 02.

p. 1251; V . 77 , p . 
V . 84. p . 806.)

STO C K . — Stockholder* vote*! Nov. ft 1000 to Increase the limit of au
thorized common stock from $28,000,000 to $30,000,000. Common stock
holder* were offered the right to subscribe for $2,300,000 common stock At 
par. payable 4 0 %  Nov. t 1907 and 0 0 %  on or before Nov. 1 1908, raising 
the amount outstanding to $27,004,190, The new stock has been under
written V 83. p. 803.

D IV ID E N D S — On prof., 3 %  yearly (Q.-J.) Oct. 1903 to Jau. 25 1908, 
both Inclusive. On common, Dec. 1904, 4 % : 1903, 3 tj % : luG0. March, 
1 .4 % . June. 1 4 % :  Sept. 1906 to Mch. 1908. 7 %  < 1 4 %  Q M.)

B O N D S .—The 4 14s of 1906 ($16,000,000 authorized) arc a first charge 
on the entire property; they arc not .secured by mortgage or deposit of col
lateral. Of the issue $9,210,000 were used to retire a part of the preferred 
stock and $1,002,000 were exchanged for subsidiary bond*, the balance 
$5,778,000, being reserved to tako no tho remaining subsidiary bonds. 
V. 83. p. 99. 158. 274. 893: V . 8 1. p. 000; V . 03. p. 471.

R E P O R T .— Report for calendar year 1006 In V . 84. p. 449, 600.
Interest on Preferred Common R11 lance.

Y ea r . N e t . Funded Debt. DIp. (5% ) Dividend. Surplus.
1 9 0 0 ..  . $3,367,028 $335,819 $980,236 (6 4  %1S1.533.826 $2,305,147
1 0 0 3 ..  .  5.217,225 266,070 1,211,518 (3 1* % >846.313 2.893.722
1 9 0 4 . .  . 4.363,162 307,245 1.211,518 ((J % )12 0 .7 50  2.945,040

O F F IC E R S.— Pro*.. T . C. du Pont; Treas.. Pierre s  du Pont: See.
Alexis I. du Pont. Main office. Wilmington, Del.— (V . 04, p. 449 , 090 
806; V. 05. p. 286. 342, 318, 471, »23.)

EASTMAN KOD AK  CO. (OP NEW JERSEY) .— O R G A N IZA T IO N .— In 
corporated In New Jersey Oct. 24 1901 as an amalgamation per plan V . 73 
p. 1114. of various operating companies, of which It owns practically all tho 
stock. See list V . 07, p. 1100, 1207; V . 09. p. 387; V . 75. p. 733. 613; V . 77. 
p. 233. 300: application to list, V . 80. p. 1477.

Stock authorized, common. $23,000,000: prcf. (also as to assets), 0 %  
cum .. $10,000,000; outstanding, common, $19,330,200: pref., $0,173,700. 
No bond*. Dividends on pref. In ♦nil to Jon. 1 1008 Inclusive (paid Q.-J 1 
on  common, Oct- 1902 to Jnn. 1900 Inclusive. 10%  yearly 1 2 *; %  Q. J . i . 
and Iti Jan.. 2 % : May 1 1900. 2 4 % .  aud Dee. 1900. May aud 0*1 . 1907 
and Feb. 1908. 6 %  extra.

Report for calendar year 10 0 0 , V . 84, p . 801, showed Net prom t. $ 4 ,
016.700; dividend 00  oref. (6?3). $309,942; dlv. on com, (17 4  % ) .  $3,418.- 
?60; baL, fur.. $1,127,498 Pres., George Eastman, First vlcc-Prc*. and 
Treas.. Henry A . Strong; Sec., Albert O. Penn. Office, Rochester. N . Y .  
— (V. 84. i> 731. 8 0 1 ,800 . 670: V 05. p. 207, 1341.)

ECONOMY l I0IIT A POWER CO.— Incorporated in Illinois July 1890. 
Owns power plant on Dcsplalnc* River at Joliet. HI., having about 4,000  
electrical horn! power capacity, and In developing the Morris Power 12 miles 
below Joliet, capacity to be 8,000 horse power, lias perpetual franchise 
ami owns lighting plant and dor's entire lighting of Joliet and supplies local 
street railway: also has transmission line from Joliet Into Chicago. Stock. 
$3,000,000. Of the bonds. S3.uoo.000 authorized Issue (Royal Trust Co. of 
Chicago, trustee). $1 .OOn.nuo I* reserved for Improvements and additions at 
not to exceed 0 5 % of  cost; sinking fund, 1 %  Of entire amount of bond*, 
ho/tniilng 1910, to purchase bond* at not exceeding l io ,  or be Invented In 
other securities. V . m i . p 1230. For year ending Uct, 31 1000 (4.000 
horse power In use), net over operating expenses, $116*009. Estimated 
earnings for fiscal year 1907 (12,000 hor*'* |»owcr). grosx. 1320,000; net, 
$403,000: Interval charge*. $100,000; balance, surplus, 8303,000. Pie*.. 
Samuel Insult, Chicago, III : See,, John Y GlJchrtft; Treaa.. Cha». A . 
Munroe.— <V. 81. p. 1230.)

EDISON ELECTRIC ILLUM IN ATIN G  CO. OF BOSTON.— ORG AN  I 
ZATJON.— Incorporated In 1860. In 1903 controlled entire electric light 
bmlnesa of city. V . 73. p. 1231; V. 70, p. 1231. 1303; V . 81. p. 157. Re
duction In p rice s  J u ly  1 1900, V . 83. p. 4u.

S T O C K .—Stockholders voted March 0 11*07 to tnerrase the stocs from 
$11,404,100 to $12 043.000. V , 64, p. 573. 870. 031. 1116.

D IV ID E N D S — In Feb. 1901 3 % . Including 1 %  extra; May 1901 to Feb 
11)08 10%  yeatly. and In Aug. 1907 1 %  extra. V , 83. p, 43.

BONDS.— Bonds are $177,300 Boston Electric Light 1st 6s (Int. M. A S.) 
due Sept. 1 1908; $1 .072,500 1st Consol, gold osUUlhorlrrd issue tl.250 .u 00)
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1(»; INDUSTRIAL STOCKS AND RONDS. [VO L. LXXXVI.

MISCELL A NEO US.
Dale

Ot
Bonds

Sice, or 
Par 

Value.
F or explanation of column headlnos, A c ., see notes on 

first page of tables.

(E l)  dii Pont de Nemours Pow— Comstk (530,000.000)______
Preferred stock 5 %  cumulative $25.000.000.............................
Bonds (not mortgage) $16,000,000 gold red at 1 1 0 ............. G

Eastman Kodak— Common stock $25,000 0 00_...........................
1906

$100  
100 

1,000 
100 
100  
100

ower and
100
100

1,000
100

Preferred (also as to assets) $10,000,000 6 %  cum ulative.. 
Edison Electric Ilium Co, Boston— Stock (bonds see te x t ) ..  
Edison Electric Illuminating— See Kings County Electric Llg 
Electric Storage Battery— Stock ($204,200 Is preferred) text 
Electric Vehicle Co Pref stock 8 %  non cum S ».900,000 nut h 

Refund 1*t M $2,223,000 extended In 1905 (V 74 p 08) Mo
Empire Steel A Iron— Preferred stock 6 %  cumulative_______
Equitable Illuminating Gas Light Co of Phlla— Common stock 

Preferred stock 6 % .......................................................

ht A"P

1662

First mortgage gold redeemable at 105.....................................N
Erie A Western Tramp— 1st M $1,500,000 red (te x t) .. OP c*
Fairmont Coal Co— Stock $12,090 ,900_________________________

Mortgage ($6,000,000 gold) sinking fund (sec t e x t ) ..Q o *  
Collateral notes subject to call at par..............................................

1898
1005

i»oi
1007
1906

1.606 
1,000 

100 
1.000 

1,000 Ac 
1,000 

100 
100  
109 
100  
100 
100 
100 

100 Ac 
500 Ac

Federal Mining *  Smelting— Common stock $10,000 ,000____
Preferred (as to assets) 7 %  cumulative $20,000 000 auth._ 

Federal S**g-r R-fl » • Pref H'nek 6 %c»'nt red CO V (text) 
General Asphalt— Pref stk 5 %cum'(from June I903)nlso ass
General Chemical Co— Common stock $ 1 2 ,5 0 0 .0 0 0 .....................

Preferred stock also assets 6 %  cumulative $12,500,000.1  
General Electric— Common stock ($80,000,000) ...............

Debentures for Sprague stock $2,300,000 gold red (te x t)-.c  
Debentures 513,900,000 gold convertible red (text).............

1002
1907

Amount
Outstanding

IN TEREST OH D IVID E N D S.
Hale

%
See text. 7  In  1 0 0 7  
1 4 ,7 4 4  0 0 3  5  In  1 0 0 7  
1 2 , 0 0 7 , 0 0 0 i A H  g  
1 9 .5 3 A .2 0 o  See text 

f i , 1 6 5 ,7 0 0 ' 6
1 2 ,0 4 3 ,5 0 0 (See text•

-l -

17Am
Payable.

Where Payable, amt by 
Whom.

1 x
Consolldat 
lA ,240.425
8.145.000
1.524.000
2.500.000
3.125.000
3.125.000  
8,o2:3,000

cd (Jam C
5 In 1907 
See text.

0
o In 1007
6 In 1906 
a In 1006

3 8
1'.500’.000' 4 *

1 2 .000.000 See text.
5.120.000
2,000.000

See text. 
6,000,000  

12.000.000 
.1,322,800 

13.139,603 
7.410.300  

11.000.000 
05,167,400

2.047.000  
13.000.000

5 g
5
3 g

See text.
7 In 1007 
^ee tcx». 
2 In 1007 
4 In 1007

6
8 In 1907 

3 *  g 
5 it

f— M 15 Checks mulled 
1— J 25 do do

A D Guaranty Trust Co, N Y 
Q— J Rochester, N Y A Lond 
Q— J do do
Q— F fly check 

o. of Ne vv York.
O— J Checks mailed

See text......................................................
M A N Morton Trust Co, N Y  
.J A J Checks mailed 

Dec Checks mailed 
J A D do do
J A J New York Trust Co, N Y 
J A J Treasurer's Ofllce, Phlla 
See text. Checks mailed 
J A J Guaranty Trust Co. N Y  
MA S 15 Windsor Trust Co, N Y 
M A S  Maryland Trust Co, Balt 

Q— M Checks mailed 
Q— M do do
g — F ............

M A S Cheeksfrom G uarTCoN Y  
M A S 25 Broad St, New York 

Q— J do do
Q —J 15 Check from Co.’s Office 
F A A Guar Tr Co. N Y; A Host 
J A D Farm 1. AT,Co, N Y Allo.st

Bonds— Princi
pal. When Due. 

Stocks— Last 
Dividend.

Mar 10’08.1 «  % . 
Jan 25’08,1 H % 
Juno 1 1936 
Fell 1 *0 8 .5 %  
Jan 1 *0 rt,l H %
Feb 1 '08,

Jnn 2 0 8 ,1  M % 
1899. 8 %
Nov 1007 
Jnn 1 *08 3 %  
Dec 1008. 6 % 
Deo 16 '07 , 3 % 
Jan 1 loss  
Jan l 1925 
Jan 31 '08 2 %  
July l 1931 
Mch 15 1909 
Sept 1908-1918 
Dec 16 *07. 1 H  
Deo 16*07,1 •< %  
Fob I *0 8 . 1 %
A UK 311007 1 %  
Sam 3 1007. 2 %  
.Ian 2 *08,1 H %  
Jnn 1 5 '0 8 , 2 %  
Aug I 1942 
June 1 1017

due Sept. 1 1024; 550.000 Somerville EIcc. Light 5s, due 1913, and SI63 000 
Woburn Light. Heat A Power Co. 6s. duo 1018 Int. A . A O ..a t  Mercantile 
Trust Co.. Boston Real estate mtee. notes June 30 1907, 5873.000- uusc- 
riecurcd u d es. 5759,000. V . S3, p. 1 1 0 1 ; V. 84 , p . 931.

fllSPOUT — Rep »i t fur year ending June 30 1907 In V . 83, p. 1207 
W ar — Q'o.,n Net. OOwr inc. Interest. Oleld'd*. Bat sur

1006 0 7 .......... * 1,020,621 2 1,430,963 341,3 10 5102,417 11,304,283 $85 603
1905-06 . 3,780.011 1.370,426 19.257 78.966 1,148.810 101 $ 0 7

O FFIC ER S. —  Pres.. Charles L. Edgar; Trcas., T . K. Cummins. Office 
70 State S t.. Boston. Mass. — (V . 84, p. 1534; V . 5 5 , p. 43, 724. 1207,j * 

ELECTRIC BOAT CO. See na're 177.
ELECTRIC STORAGE BATTERY — Incorporated In 1888 under laws of 

Now Jersey. Owns basic patents for storage batteries. (V . 60. p. 76, 830 ) 
Acquired In 1899 $6.364.600 stock of Electric Vehicle Co. and In Oct. 1902 
an English company. V 73. p. 908: V 76. p. 657, 021; V. 77, p. 3 4 . 91 
Statement showing properties. A c .. V . 77, p. 34; V. 76. p. 868.

STOCK. A c — Stock authorized. $18,000,000: outstanding, pref,, | % 
cum .. $211,200. convertible Into coin, stock, share for share: com . $16 ,0 15  
225: par of shares, $100. After 1 % on pref. com. and pref. share equally 
On com ., April i m ol to Jan 2 1008, both Jael.. I R %  quarterly (Q.

EAR N IN G S. — Statement lor eal. year 1006 in V. 8 1 , p .  7 47. showed total 
net cam s.. $1,059,373; dtvs. paid, 5812,150: bal., sur., 5216,023; total sur 
Dec. 31 1906. $3.734.152. Pies.. Herbert Lloyd; Sec. and Trcas,. VValtcP 
G. Henderson, Philadelphia. Office, Allegheny Av«. acid 10th St.. Phlla
— (V 82. p. 605. 8«)l: V . 84 p. 696, 747: V. 85. p. 1521.)

ELECTRIC VEHICLE CO.— O R G A N IZ A T IO N .— Incorporated In 1807.
under the hiw* of New Jersey. V 70. p 1197, 1252; V. 71 p. 1169. See
V . 69, p. 850; V . 72, P. 493. Seldon patent, V . 76. p. 734; V. 77, p, 253 

On Dec. 10  I1107 Halsey M Barrett. HI • •mflelu, N . J .. and Henry \V.
Nuckols. of Hartford. Conn., were appointed receivers. Liabilities, 52 
601,142. of which $3,016,000 past due. Inel. 51,521.000 bds. V. 86. p |r>2 1 .

SE C U R IT IE S .— After 8 %  on com ., dlvs. are to be divided pro rata he- 
tween the corn stock and pref. stocks. Electric Storage Battery Co. In Mnv 
1903 owned 53,152,300 pref. and $3,212,390 com. stock and $344,000 bonds 
f'oinmo 1 suck  nuih., 511.000,000* oiUMamllng. 510.460,000; par. $ioo. 
Pref.. nee table.

D IV ID E N D S.— Pref.. 1 8 9 9 ,8 % ; 1 9 0 0 ,2 % . Coin., 1809, 8 % ; none since. 
O FF IC E R S.- M. J. Endlong. Pres.; H, \V. K yte, Sec. and Asst. Trens •

W . G. Henderson. Trcas. Office, Hartford, Conn.— (V. 83, p. l 5 .*j.) * "  
EMPIRE STEEL A IRON CO.—  Incnrp. In N. J. In 1800. V. 68 . p. 6 24 .

Common si I*k, s i.2 5 4 ,7 7 0 , being reduced fmm 12,281,100 In Nov iti»7 *
v H 5,n  1 2 1 1  Preferred. «co table.
D IV ID E N D S .! July 99 to July OP. *01. '02. '03. *04. 'oft. '06. ‘07 1908

*•11 pref. »'•„) ' 6 yearly. 3 3 3N  2 « g 3 3 1; ,jnn 3
Report for eal. year 1006, In V  83. p. 213. snowed: Net earnings (over 

570.216 charged off for Improvements, depreciation, A c ./. 5360.695 divi
dend ( l on pref., 3 112.300; bal., sur., 5188,195

prea.. Leonard Peckltt. Catnsnuqun. Pa.; See. and Trcas., J. S, Stillman 
i.'niasauqua, Pa. N. Y  ofTlee, 111 Broadway. — (V. 83, p. j i b , 1 3 4 1 .) 

EQUITABLE GAS LIQHT (OP N Y.) -  See Consol. Gas Co 
EQUITABLE ILLUM INATING OAS LIGHT CO. OP PHILADELPHIA  

— Onr. In 1898 by United Gas Imp. Co., which owns majority of the stoelc’ 
to operate gas works leased from city of Philadelphia. The city not having 
exercised Its option to terminate the lease In 1907. the company will con
tinue In possession until Ore. j l  1927 on basis stated In V .8  1, p. 1304: V 84 
p. 1370; V. 66. p. 436. '

Sinking fund or 5124.000 yearly, to retire bonds at 103, and. beginning 
In 1908, Die 1 pr .V. Co creates <| Sink, fund t . retire xtnek In 1028.

D IV ID E N D S ...........................1898. 1899. i960. 1901 to 1906. 1907.
Common (%> .............................. 4 6 6 6 yearly. m
Preferred (% ) ...............4 6 6 6 yearly. 6
—  IV. 84, p. 271. 1055. 1116, 1370; V 85. p. 43, 2 8 / .  1143.)

ERIE A WESTERN TRANSPORTATION CO — O R G AN IZA TIO N  __
Own# terminals. Inel. grain elevators and freight warehouses, at Chicago, 
III., Buffalo N , Y . and Erie. Pa . and vessels plying on the Great Lakes, all 
used by the Penn. U R ., which Jan I ‘07  owned 5 ‘ .409.650 and Northern 
Cent. Ry $300,000  of the $3,000,090 stock. Bonds arc gnnr. by the Con
necting Terminal R R . of Buffctlonnd Western Warehousing Co. (of Chicago) • 
they are subject to Mil at 193 after Jan. 1 1010. V. 70. p. 432; V. 81/, 
711: «ec application to list, V. 81. p 724 For 10 years ending Dec 3 | 
1003 dividend* were at the rate of A%  to 5 %  yearly; In 1904 and 1006 
none; 1996 . 1% . Office, 26 N . 13th S t .. Phllulelp da. (V. 81. p. 724.)

HAIR MONT COAL CO.— O R G A N IZA T IO N . —  Incornorated In West Vir
ginia June 19 1901 as a consolidation of coal com pantos near Fairmont 
W . Va. Owns 30.280 acres of coal lands and rights and about 4 ,030 acres 
of sur rare; also 24,986 a res under perpetual lease, See V, 74. p. 98, 4 3 1 . 
The Consolidation Coal Co. of Maryland (*cc above) owns control. * 
Cnntralltd Prop, rflrs (Nee rtports V 8 1 , p. 1395, 1306) and tut reel Thcrtin 

sun k Is*. Owned. Bond:» Tss, Owned
Clarksburg Fuel Co.......... .-53.O00.UO0 52 ,8 /9 .7 0 0  $2,437,090

■ dern Fuel Co - '»{> oil* Apf > 1.620.000 (T) ,
PRlsb. A Falun Fuel Co 2 ..Vi0,000 1.786.000 1.300,000 Show.000
Southern C >nl A Trniisp.Co (?) 300,000 (?) too.nnu

In March 1007 $2,000,000 of 2 year w lulvr.tl notes were sold, v  ,vj 
p. 628. 1116 Car trust InuhIh Isrilal 3s), $1,044,000. dated Sept I 11)06 
ot which 51.000.000 deposited as pail security f*T tl tea above mentioned;
51.329.000 bail been Issued to Nov. 1007 In N' v 1007 the company * id
2.000 ears t«. the Ball. A Ohio lilt  . which u>suniecl the 51,320.090 ear 
11 mil* there n, p „ t  of the $1.044,000 Dined V 83, p. 1404. Tonnage 
mined In 1096. 4 237,000 tons: In 1005. 3 748,230 I ns.

Nub. *fcr.. Bond* Date. I nttr.it. Outstanding. Maturltu.
Briar HIPC al A C  k. M. 1000  3 J AD  $176,000 June l ‘ns *13
Clarksbu^ Fuel 1 st \i iuo| .V\,A6% *2.137,000 pot 1 10 .D
Plush. A Falrm. Fuel 1*1 .\i 1903  5 %  .1 A.) 1 .300.000 July 1 1935

It. S. M rt. A Tr. Co,, N. Trustee. Subject l»  call nt 110.
•The $393,000 Oh are subject to call at 105; $2,234,313 3* are pledged 

as eo'lfltcral.
Of tnn 8s of to o l, $103,000 are reserved to retire the underlying bonds 
Sink fund. 2 cent* tier urn or coal mined, Car trust, Dec. 1006, $ 114,54o 
nios. ii/OI. • I m V 3 . *06, t*V 2 • 1 1 > 1 - *)? \: *06 .laa ., ••%. * 
REPORT. —  Report for year ending Dec. 31 1900 111 V . 84, p. 1300. 

Vf.ir. () o*' T d .n et. (.'Harms.A r Bat,fit II**, tilrldfrids, Bal . *’ur 
1996 .$1,510,588 $1,783,782 5710,353 51.073.429 (4 R %)$3 10,000 $533,429 
1905. 3.518.071 990.705 618.JH9 372.316 (2 % ) 240,000 132 316

Prvs.. C. W . Watson. Office, Baltimore. Md.: sales office, l Broadway 
New Y ork.—4V . 84 . p 1308: V. 85. p 1494, 1321, 1579.)

FEDERAL MININO A SMELTINO CO.— O R G A N IZA T IO N .— Incor
porated under laws of Delaware Juno 25 1903. Owns silver-lead mlnea In 
Coeur d'Alene district, Idaho. Has six-year contract, expiring Sept. 1 
1909, to sell entire output of present mines to American Smelting A Re
fining CO. See V. 79. p. 2694. 2080; V . 77. p. 203: V . 81. p. 1377. In 
May 1905 the American Smelters' Securities Co. (controlled by the Ameri
can Smelting A Relinlng Co.) acquired control. V. 80 , p. 1974

STO C K .— Pref. has no voting power except In connection with Increase 
of oref. stock, but Is preferred as to assets In ease of dissolution. No bonds. 
P'VS. on pref.. 1 L %  quarterly (Q -M . 15) to Dec. 13 1907 Inel. On com .. 
1 H %  quarterly (Q. M. 15). June loo t to Dec. 1007. both Inel., and In 
1905, 1 %  extra qunr,: In March June and Sept. '06 each 2 H %  nnd In Dec. 
3 H Vi* extra: In March and June 1007 each 3>* %  extra; Sept. 1997. I »5 % c x ,  

R EPOR T for year ending Aug. 31 1007  was In V 85. p. 10 M .
Fiscal Net Dividend on Dividend on Balance,
3>ar—  Profits, Pref. Stork. Common Slock, Sueplu.i.

11)06 0 7 --------  52.532.250 (7 *1.) 5839.022 (18 % )$ ! ,078,711) $614,509
1905 96 . . .  2 .685,300 (7% ) 893.650 ( 1 4 4 % )  813.806 1,037,843

Pres.. Chas. Swrencv: V .-P . and Chairman, Edwin Packard; Trcas.. F. W . 
Hills: Sec., Frtnlerlek J. Kllncr. Directors: Eugene J. Barney, Dayton. O .: 
G. M Borden, f  W . iiiiim. John K. MacGowon. W . E. Mcrrlss, Edwin 
Paelraril. 'I Imv J. Phillips, Judd Stewart. Charles Sweeney. Edward Hru.sh 
and F. T. Gates of New York; Henry'E.Cooper. Jnn. M. Sntteiiield , Office. 
32 Broadway, New York.—  (V. 8 3 , p. 407. 1081. 1084. 1404.)

FEDERAL SUGAR REFINING CO. -Incorporated In New Jersey June 
ID 1992: re Ineoiimrnfctf in New York May 3 11107 . V. 84. » . 1 1 1 7 . F.’ .u t
at Yonkers, N. V, Oiieniilons begun Aug. I Ii/OI; capacMV to be 4.0on 
bbls. a day. Application to list V. 84, p. 691. Process, V. 7 1. p. 1358 
Stock, com. $6,677,200; pref.. 6 %  cum. (also pref. nt* to n »e ts ) . 1* subject 
lo rail nt 1 2.- anti convertible Info com. .stock at par; see table above: pat 
of shares, $ 10 0 . Dividends on pref. slock of old eo. paid In full, on new 
pl’c f.. I L %  qunr. paid Aug. I 1907 to Feb. I 1908. Pres.. ( Ians A. 
spree Idea; V .-P ., Clarence II. Mackay; 'Trees . Dumont Clarke; See.. Pierre 
J, Smith. Office, 138 Front S i.. N. V. (V, 84, p. 8 10, 1117.)

GENERAL ASPHALT CO.— O R G A N !Z A T IO N .— Incorporated In N. J. 
on May 19 1903 os successor of the National Asphalt Co., per plan V . 75 
p. 188; V. 76. n, 1143* V . 79. p. 101,2586. 26U0; V. 80. p. 2218: V .82. p.1208.

Ui Autr. 1007 a line of about 53.000,900 was Imposed on the subsidiary 
N . Y . A Bermudez Asphalt Co. by a Venezuelan court. V . 80. p. 107,631 

STOCK. - .U  to right of conversion, call, A c ., see V 79, p. 2386. 
D IV ID E N D  - On preferred. In 1006 , 4 %  (M. A 3 .) ;  1907. March. 1 % -  

Aug. 3 1 . 1  % . Common stock outstanding,$0 ,8 6 1 ,000 ;■ preferred, see table!
VOTING 1* Vested for 10 years In live voting trustees;

vlx., Rudulph Kills, Will la in F. Ilarrlty. Alvin W . Krech. Hcury Tatnal1 
and Oeorge R. Turnbull: but the trust rnay be dissolved In whole or In part 
at any *lrne by unanimous consent, or after 7 years as a whole. In the dis
ci etion of a majority of trustees.

Bonds of subsidiary companies: $882,100 Barber Asp. Pav. dab. 6s. duo 
April 1 1918. subject to call at par, beginning 1996; 51.628.630 New Trinidad 
Like Asphalt deb. 6s due Jan. l 1930. V. 70 . p. 993; V. 71, t>. 515; V. 79 
n. 1 0 1 ; see also securities owned. V . 73. p. 290.

R EP O R T.—  Report for year ending April 30 1007 In V . Ml, p, 1245, 
showed results for 12 mo*, ending Jan. 31 1907: Total gro*s income.
$14,760,803; net Income. $1,066,321; Interest, taxes, bad debts, A c ., 
$834,749; pro til, $233,372; dlv. Oil prof. (2 % ). $262,791; bal., def,. $29,222.

O FFIC ER S.— Pres., John M. Mack: V .-P ., Avery D. Andrew* and Arthur 
W  Hawaii; Trcas.. Ira Atkinson. Office, Land Title Bldg., Phlla. (V. 83 
p 168; V. 81. p 452, ULS; V. 83, |>. 407 ,334 .)

GENERAL CHEMICAL CO. -O R G A N IZ A T IO N , Ac. Incorporated In 
New York on Feb. 15 1899 as a consolidation of tho Nichols Chemical Co.. 
James L. Morgan A Co., AC. V. 68, p. 371; V. 74, p. 1093; V 73, p. 721 

I-’T O C K .—Stockholders In April 1008 subscribed for 51.000,090 pref. 
stock at oar, proceeds being used for new plant, Ac, V. 82. p. M 2 . 631.

REPORT, — Report for year ending Dee. 31 1906. with bal. sheet, In 
V. 84, p. 261) showed; Net prollts, $1,363,789; charged olf. $181,1)63; d lv ., 
6 %  on oref.. 5615,099; dlv. on com. (4 % ). 5296.112; bal.. sur.. $ 2 i :, ,4 l4  
On pref,, Oct. 1809 to .1 in. 1 9 0 '. both lne|,, 6 %  per annum (1 Q. J .). 
On common, 1900 to 1002 both Inel,, 4 %  yearly; In 1 0 0 3 .3 %  (Q .-M .i; in 
1996 a id 1997, 4 %  (M. A S.)

OFFICERS. —Chairman of the Board. William 11. Nichols; President. 
Edward It. Rising; See. and Trcas.. James L. Morgan; Chairman Exec. 
Com . Win. M. Nichols Jr, N. Y . .  25 Broad S t .— (V . 83. p. 1464.)

GENERAL ELECTRIC C O .-O R G A N  1Z A T IO N .— Organized under a 
special charter of New York April 13 1892, and manufactures outfits for 
electric railways and all kinds of electrical supplies. In 1896 pooled oat- 
• nt* with vVMtlnghouao Electric a  Mrg .Co. v . 86, p 135.1648. V. 6 2 , »». 
302 635. 10 10 ; v  6ft, p. 151. V. 08. p. 1021. (See V. 68, p. 927.) V. 
79. p 689; V. 89. p. l4«| ; V. 83, p. 689.

Contrai 1 for power. V. 72. p. 383. In Juno 1001 obtained controlling Inter
est In British Thomson-Houston Co.. Ltd., of London. V. 72, p. 1283. In 
Feb. 1903 about 52,noo,ooo of the $3 ,000,000 stock of Stanley Klee. Mfg. 
Co. was puiTho-Hcd. V. 76, p. 137. Owns entire com. stock of Electrical 
Sec Corp. and Elec. Bond A Share Co. V 79, p. 1706, 26 13: V. 81. p. m o .

Owns the rights for the U . S. under patents covering Curt la steam turbine 
engine*. V. 76. p. UQ3; V. 77, p. 2 1 6 1 ; V. 82 p. 1272. Co-operates 
with Am . Locomotive Co, In building electric locomotives. V . 70, p. 1022.

STO C K .— On July 13 1002 a stock distribution of 66 2 -3 %  was made, 
thus restoring the 1 0 %  surrendered In 1898. See V . 74. p. 729. 777. 119 9 . 
1252; V. 73, p 32; V. 81. p. 1377. 1668.

It was voted Nov. 20 1996 to Inoreaac the authorized stock from $60,000 • 
000 to $89,000,909, $10,817,600 being sold to ntookholdcrs pro rata at par 
for working capital and extensions, raising the amount outstanding April m  
1907 to $63,167,100. V. 83. p. 893. 1310.

D IV ID E N D S | *90, '00 *01. '02. *03. 01. 'Oft. '06. *07. 1908
Per •••nt ...........j 3 ft«4 9 8 8 8 6 8 8 J ,,,... r

D E B E N TU R E S.— In 100$ $2,047,000 deb. bondri were Issued, redeem 
able on or before Aug. 1 1 :1 12  at par and thereafter at 103. V, 73, p 139  
There are also $55,090 5 %  debentures outstanding 

Stockholders suhxcrlhcd for $13,000,000 10-ycar 3 %  debentures at par 
payable 50?$ July 20 1907 (or optionally In full on that date) and 5 0 %  
Jan. 29 1908. They arc convertible after June 1 (Dll Into stock at par 
and redeemable after that date at 105. V . 84, p. 1181, 1231.

3 ! 1907. $35,728 ,040 .

an. 29 1008
' re  I M r i i l l H I H I _________ §pliil . . . . .

EAR N IN G S. -Silos f m* 9 months nmllier Oct 
against 6 11,774.813 In 1906. V. 83. n. 1311

A N N U A L R E P O R T .- Annual meeting Is held the second Tuesday In 
May. Report for 1906*07 wax given In V. 81 , p. 1110. 1118. iuhs .
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M I SC ELL A .\EO US.
Dale

or
Ilund.

S l « .  or
l ’ tlT

Vulue.

IN TB& F8TOH  D IV ID E N D S . Bonds—Princi
pal, When Due. 

Stocks— Last 
Dleidend.

For eiplanullon of column headings, A c ., 
first page of tables.

sre notes on Amount
Outstanding

I late ITJkn Where Payable, and 
% Payable. Whom.

by

G i r a r d  P o i n t  S t o r a g e — First M  guar p A I by Penn R I l .— r 
G r a n b y  C o n s o l i d a t e  d M i n i n a  S  A I*— Stock, $ IS,000 *000 autll
G re a t  Lakes Towing— Common stock >2,300,000— .......... - -

Preferred 7 Jo non cumulative $2,500,000.............. —  - - - - -
Orccne Cnnanen Copper—Stock, >60.000.000 ------------------ *----
H a v a n a  T o b a c c o  C o — Bonds 110,000,000 gold-----. . . . . . -----
Illinois Steel— See United States Steel Corporation
I m r c r s o l l - R a n d — Common stock. >5,000.000—  . . . ----------------

Pref stock 6 %  cum (also os to assets)* >5,000,000.......... ..
1st M  >5.000.000 g red 105 beg 1 0 1 1 ............... - N .c'& r

I n t e r n a t i o n a l  H a r v e s t e r — Common stock, > 6 0 ,0 0 0 ,0 0 0 . . . . . .
Preferred (aIsq os to assets). 6 %  cumulative, > 60 ,000 .000 .. 

n t s r n a t l o n a l  M e r c a n t i l e  M a r i n e — Stock common >60,000,000

1002

>1,000 >2,126,000  
100 19,446,100

1800
1902

1902

1808
1005

Preferred (its to assets) 6 %  cumulative >6 0 ,000 ,000 . . - - . .
Internal Nav 1st M gold >20.000.000 subj call (text) FP.c*
I M M coll tr M >75,000,000 red 105 after Oct 07 N.c#Ar 
Fred Leyland 4: Co first mortgage debentures red l lO . - .r  

I n t e r n a t i o n a l  N i c k e l— Common stock >12.000.000 authorized 
Inferred stock 6 %  non-cutnulnilve >12.000.000 authorized 
First mortgage > 1 2 ,000,000 gold call at 110. . . . . .  —  . . . N

I n t e r n a t i o n a l  P a p e r — S t o c k  c o m m o n  > 2 0 ,0 0 0 ,0 0 0 ............ ..
Preferred 6 %  cum >25.000.000 (underlying bonds te x t)-.
First cons M >10,000,000 g red after 1907 at 105 conv.Ua.c*
Cons M >10,000,000 gold retj sink fd conv (text) . .T a  c*

I n t e r n a t i o n a l  P o w e r — Common Stock >7,400,000......................
Preferred 6 %  cumulative >600.000................................................

I n t e r n a t i o n a l  S a l t — S t o c k  > 8 0 . 0 0 0 . 0 0 0 . . .  - - - - - - - -  - f  - - - - r
Mortgage gold > 1 2 .000.000 red 105 s f >200,000 yrly Usm 1001

Year ending Jan. M —  1907. 1006. 1905.
Income— S a le s ............................................ >40,071,883 $43,146,002 >30,231.328

Royalties. &0  ......................................... 417.386 706.630 165,717
intcrcHt and discount----------------------- 111,660 300,782 314,381
Sale of securities, A c ......................... 320,703 173,300 231.028
Net pront security holding cos------- 675,000 -----------  -----------

100 
100 
20 ’

1.000

100 
100 

100 Ac 
100 
100 100 
100

1.000 
1.000 
£100

100 
100 

1,0001 
100 
100 

1.000 
1,000 

1001 
100 
100 

500 Ac

3 K  
Q— M

A  A O.Trcas. ORlce. Philo.
See text.

1,675,000 See text. See text. Cleveland, Ohio

Apr l 1940 
Sept 30 *07. 3 %  
Jan 15 *07. 2 %

V 8 3 .P .J 09 3 ................. ..........................................................................
7,500,000 5 z  J A D  Morton Trust Co. N Y

3 .0 0 0 .0 0 0 ................. : .................. ................................................ _

June" i "  1022 *

4,600.00(1 fl In 1U07 J *  .1 
2,000,0(10 4 e  J *  J 

00,000,000 ......................................
Office, 11 B way. N Y

Jan 2 *08 3 %  
Dec 31 19 33

60,000.000 ................. ... ................
40.062,733 .................
51.730.971 .................
19.244.000 5 g
32.744.000 4 H g  

£360,100 4
8.822.662 .................
8.012.626 6 In 1907 
0.331 836 5 g

17,442.800 .................
22,406.700 6 

0,705.000 Og  
6,000.000 5 g 
3.047,000 See text.

P A A 
A A O 
J A D

Company’s OUl'c*. N Y  
J P Morgan A Co, N Y

Feb i 1929 
Oct 1 1922

'  Q—  f  14 3 'Exchange Place,' N Y  
A  A O New Yerk Trust Co, N Y

Q— J do
F A A  Metropolitan Tr Co, N Y 
J A J do do

F e V P o S r i j i l i
April 1 1932 
July 1 1809, 1 %  
Jan 1ft *08,1 4  %  
Feb 1 19)8  
Jan 1 1035 
Jan 1006. 1 r9 
Jan 1906. 1 V-600.000 See text. 

18,228.000 Sec text.
ft g

O— M ...................................................Dec 1 1906. IS*
A A O Office. 170 Broadway Oct 1 1951

Total Income..................................
Operating expenses and taxes. . . 
I merest on debentures.---------------

____>61,608.832 >14,410.613 >40.323.354
____ 53,106,594 37.025,347 33,528.136
------ 71,395 75,106 75.672

Balance for dividends, A c..................>8,427,843 >7,319.160 >6,710,646
Balance 1906-07. ns above, >6.427.843; dlv. (8% ) on stock. >4.344.342; 

total surplus Jan. 31 1907, >12,027,295; deducting $990,000 from patent 
account, leaves total surplus Jan. 61 1907 515, n o ,797 Cash Jan 311907
>3.910,709; accounts receivable anti work lu progress, >26.717,110; stocks, 
bonds, real estate* A c .. >20.424.279; accounts payable. A c .. >4.678,942, 

D IR E CTO R S.— C. A Coffin (Pres.), MapuIch J . Perry. (Jordon Abbott, 
Oliver Antes, VV. M. Crane, T , Jefferson CootldgQ Jr., Frederick I*. Fish, 
Gob, P. Gardner. Henry L. Illgglnson, J. Plgrnont Morgan, J. P. Qrd* 
Robert Treat Paine 2d. S. L. Schoonnmkcr. Charles Steele and 12, W . Rico 
Jr. Treas. Is Henry VV. Darling: Sec., M. P. VVestover. New Vork office. 
44 Brood St. — (V . 83, p . 1084 1272. 1.141 1464 1648.)

(IRANI!V CONSOI.I DATED MINING, SMELTING A POWER Cl.*, 
LTD.— O R G A N IZA TIO N .— Incorporated Meh. 20 inoi In British Colom
bia. Owns low grade connor, A c ., deposits; also smelter at Grand Forks, 
it, C. V . 79. p. 1644; v .  8 1 , p. l ion: statement N. V. Stool; Exchange. 
V. 85, p. 4)3 . Ill 1907 a laige Interest w is acquired 111 the Or >\v ■' Nest 
Pass ( ; <il GO,, which provides the coni suunly V. 85. j». 1116. Stock 
authorized. >15,000,nun ; ouLalnmlllig. 513.5oo.nOO. pal. >100. changed 
from >lo lo 1906. No bonds. Dividends, t?o, paid Dec. 1903: 1906. 
to Scot. 30 1907. 3 %  a war. In Dec 1007 action on * m* dividend was no<. 
poned V 85. p. 1161. 1*141. Report for year ending June 30  1907 In 
V 83, i). 1399. Pro...Jacob Langeioih: Sec.. Nonhiup Fowler Office, 
52 Brotidway. (V . 85. p. 1.100. 1463, 1 161.)

GRAND RAPIDS GAS-LIGHT CO.— See Amer. Light A Traction. 
GREAT LAKES TOWING CO.— ORGAN 1ZA TIO N .— Incorporated In

N. J. on July 6 1809 as a consolidation of towboat companies along tho 
Great Lake*. See V. 69. p. 79, 393; V. 72. p. 778

D IV ID E N D S -  1 00*. *U|. 02. 03. *04. *03. '06. 1907. 1908
o n  corn.n m 1%) . 0 0 0 0 0 O O J a n . 2 - -
On preferred C'S) 1 "  3 1 ,  3 vx 0 0 7  7 7 Jan., 1 a

Pres, and ’Frews. Edward Smith. Cleveland, O .— (V. 83. p. 1292.» 
GREAT NORTHERN IRON ORE PROPERfIUS. Sco Great Northern 

R y .— V. 85, p. 531.
GRGENP CONSOLIDATED COPPER C O .-V .  64, p. 393, 510, 806. 
GUGGENHEIM  EXPLORATION CO.— V , 83. p. 1413; V 84. p. >05. 
H ACKENSACK  WATER CO. V. 84. p. 1117; V. 83. p. 407, 1321. 
H AVAN A TOBACCO CO.— O R G A N IZA T IO N .— Ineorporatwl I n N .J .,  

on May 28 1902 and acquired per plan. V . 7 4 ,p. 1112, control of the Havana 
Commercial Co., Henry Clay and Bock A O . ,  Ltd ., II. do Cabana* y Carbajal 
nod J. S Mur las y Cn The Amer. Cigar Co.. It Is under'stood, owns n con
troll tig Illicit I 111 >(m ......... . >.1.360,060 of >7 3 I I .......... ..

Stock, com .. >30,000,000; pref., 5 non cum .. >5,000.000 . all outatand 
Ing; par of mhares. > 100 . Bondi. > 10 .000,000 20-yrnr^oid fls, of which
>2.500,000 in treasury. Report for cal, year toon wo* In V. h  i . i ». 5 6 7 .628, 
showing net earns, after rhges. and e x p .,>128.994: lilt on gold bus.>376.000: 
b a l., def . >246,006. Office 111 Fifth A vc., N. V . — (V 85. p. 287).

HERR ING-II ALL-M ARVIN SAPE CO.—O RG AN  IZA FION.— Incor
porated In s’ . V on Sept. 22 1905. per plan In V so. p OOo. Stock. >70 0 , 
0 00 , nil nitaimdluc: ptr of »hatv*, > 10 0 . First pref of old cu rvcqiyetl 
par In new *t <K. M  pref. I 6 . ami c 111. 1 3 » lu all tin* of new slock.

Gold debentures notes. 541O.00O of 6s; maturing to 1913. V . 78. p. 1393.
Report for calendar year 1966, v .  84, p. 692. showed net proiit*, >102.040; 

charged off for depreciation; >31.660, mid foi possible Ionics and mamto- 
naiirt. . 2 - ,lt>0. * rte,, ( .  U Carprm ii; >*< « . ax, I. I.aydotk; Tirux.,
A . Proo 01 Jr. ( ’ fTlee, 1(H) b'w ay, N. V. (V. S ’ , p. 393. 0V2.)

HUDSON COUNTV G A S .—See Index -Street Railway" Section.
ILLINOIS IIRICK CO.— V 83. p, 1101; V. 84. p .137, 341.
INDIANA N A 1. GAS A OIL CO. -S f" IVo, Gas Lt. A Coke Co. Ot Clllc.
INGERSOl.L-R AND CO. O U G A .N l/A FION. -  Incorporated In New 

Jersey .lime 1 1 »ov a »d acquired lnger*oii Seivcant Drill and Rand Drill 
companies and a majority of the >230,000 stock of the Canadian Rand Drill 
Co , tin' latter having a plant nt Sherbrooke. Quo. Own* plants at Phillip * 
burg. N. J . Easton and Athens. Pa., and Tarrytown and Painted Pott. 
N Y Application to list, describing properties, securities. A c ., was In 
V 83. p. ! /a ; •« 0 also V. 8 ). p. 867; 3 85. b 16 1,

D IV ID E N D S. Prcf .Jnn. ’06 to Jan. 68, ln e l ..6 %  yearly (J. 4 . M .
R EP O R T.- Report for year 1006 In V. 84, p. 867, showed' Net earnings 

over depredation 0 3 6 9 ,7 0 7 ). >1,260.220; Ini Oil bonds, >106.000; pref. 
dlv. (6 % ) . >269.001; special reserves, >615.000; bal., aur., >281,328.

OFFICERS -President, W m . L. Saunders: 1st V .-IL . George Double
day; Treas., W m . R. Grace; Secretary. Fred. A. Bralncrd. Office, It 
Broadway. (V. 84 . p. 6 1 1 .8 0 6 , 847. 009; V . 85, p. las.)

INTERNATIONAL HARVESTER C o. -Incorporated In N . J. on Aug. 12 
1902 and bought out Ove concerns manufacturing agricultural machines: 
Deerlng Harvester Co McCormick Harvesting Mae nine Co.. Ac. Also 
has large plant lu Canada. timber lauds, coal, ore. blast furnace ami steel 
properties. V . 75. p. 343; V . 77. p. 434. 1*77: V. 8 l .  p. 1668; V. 81, » . 696. 
Wlsc-tniln Steel mortgage. V. 83. p. 104.

STOCK. -In Jail  1007 It waa voted to classify the stock Into >60.000,* 
000 7 ";, cumulative pref. stock (also ns to luactni carrying dividends from 
Feb. 13 1907 ami >60,000.000 common stock the stockholder* receiving 
one share of each class for two shares of old stock. V. M . p. 106. 162. 
Stock la hold In a voting trust, the voting trustee* being Geo VV. Perking. 
Chan. Deerlng and Cyni* »!. McCormick. V . 78. P. i l l ? .

D IV ID E N D S (o'd took), — lu 1003, 3 % : 1904 to 1006. 4 %  yearly.
E A R N IN G S ,— Net earnings. applicable to dividends In looA (partly 

estimated). >*.622.446. against >7.501.3*3 In 1903. V. 84. p. 162.
O FF IC ER S.— Chairman of Board. Charles Deerlng; Pres., Cyrus H. Me- 

Cormlek; V M L , James Deeilng, Harold F. McCormick, J. J. Gleosncr and 
William II* Jones; See. and Treat., Illchard P. Howe; Chairman Flnanco 
Committee. Geo. VV. Perkins; Ohalrinnu Executive Committee, J. J. Gloss* 
ner. • iencral office. Chicago. (V 83, p. 171 .603 , 1211.)

INTERNATIONAL MERCANTILE MARINE CO. -O R G A N IZ A T IO N *  
A c.— Formerly Internat- Nnv. Co., acquiring Oct 1 1002 (per plan. V . 74, 
p. 888, f i l l ,  1003; V. 73. o. 1080, 1305). on Dec. 1 1902 White Star, Ameri
can, I ted Star, Atlantic Transport, Dominion and Lcylnml lines, having an

aggregate gross tonnage built or building Dec. 31 1906 of 1,143,291 tons 
(132 ShlpSl. V . 82, p. 1373.

STOCK AN D  BONDS. O f the Mock, >10.n07.265 com. and >8.269.029 
pref. op April 24 1907 remained In the treasury (sec V . 78. p. 1220). Nearly 
all the stock I* deposited In a voting trust under an extension content c<]|to 
lu 11)07, until Oct. I J912. although the trustees m ay. In their discretion, 
terminate the trust at an earlier date. Voting trustees. J. Pkrpont Morgan. 
Chan Steele. J Bruce Ismay, Peter A. B. Vvldencr and VV .1 , Plrrle. No 
additional mortgage or Increase of stock can be made without the consent 
of two-ibirds In amount of tiir prat, stock. V . 84. p. 1309. 1370.

Mort. and col. 4 14a are subject to call nt 105 after 5 year*. For tint of 
collateral, A c ., see application to list, v .  84, p . 1800. The Internat. Nnv 
5s arc subject to call at pnr after 1904 and n h. 1. of >230.000 to >3(10.000 
retires them annually since May t 1905. There arc £143.331 Dominion 
Line debentures outstandlnc

R E P O R T.— 'Report for year ending Dec. 31 1006 In V . 84, p. 1364. 
showed: Total grow earnings. >37.139.213; uot. >8.004.035; Int. and In 
come tax. >.(.705.836; add surplus insurance account. 2791.9301 prom on 
bonds ptirrlx. for Sink, fund, >28.397; bal., sur,, for year. $5,028,734. Ill 
1903, grOM, >33.362 918; net, >5,906.744. Pres , J. BtUce Jxinny: See..
E. E. Parvlrt Tiivis., Jamca F. Fahnestock Jr.

DIIIKCTOI18, -  tmeticonn.—■0* A. Grlxcmn. V . \ .  B. WIdcner, Percy 
1 Chubb, John I. Wnc-rborv, K. J. Derwlnd. George VV. Pcfklns, J. I*. Mor

gan Jr.. John 1\ Arcjibola. Charles Steele. English Directors— E. C. Grcn 
fell, J. B. Ixutay, Rt. It on, lord  Plrrle, Charle* I*. Turrcy and Marohl A. 
Sanderson. Office. I) Broadway. N. V . (V . 85. p 656. 724. 790. 14(13.)

INTERNATIONAL NICKEL CO.— Incorporated In N. J. Mar. 29 1902 
and acquired control of Canadian Copper C o., with plant at Copper Clift. 
Out. (new plant. V. 77. p. U32>; Nickel Corporation of Loudon, with mines 
at New Caledonia, and the Orford Copper Co of Bayonne, N. J .. Ac. V . 
75, p. 1205, 1237.

D IV ID E N D S -On pref.. 1 t* ” * QUttr. Feb. 1006  Xu Feb. 10 0 8 . both tlld.
REPOR T. -Report for venr ending March 31 1907. In V. 81. p. 1303, 

showed total net Income, of constituent cos. (excluding two In New Cab - 
donlA), >2.330.408: Int. ou bonds. >490.173; dlv. on pref. (6 % ) .  >534.730; 
bal.. sur.. > 1 ,503,503.

O FF IC ER S.— Chairman of board. Robert M. Thompson: Pres., Ambrose 
Moncll; See., Stephen H . P. PclL Treas.. James L. Ashley. Office, 4:. 
Exchange Place. N. Y .— (V. 82. p. 1210; V . 84. p. 1303.)

INTERNATIONAL PAPER.— Incorporated Jan. 31 1898 and took over 
by purchase 25 of the principal pulp and paper mill* of the U. S-, see v ,  81. 
p. 2623; V 67, p. 428, and V . 69, p, 494; also applications to list In V . 67.

§. 1359. and V. 68, p. 726; V. 80, p. 1482. Dally output about 1.70(1 ton*, 
cc prospectus In V . 66. p. 288. and V. 67, p. 177: a(*o official statement. 
V. 60. p. 281, The Continental Paper Bag C o., a majority of whose >5,000,- 

000 stock Is owned. owns factory at Rum ford Fnlh, Mo.: with capacity about
15,000,000 bags dally. First (quar.) dlv. on com. stock. I paid June 
1003. V . 70. p. 742; V . 60, p. 194, 908; V. 73. p. 786; V . 80, p. 2624' 
V. 82 , p, 103. The Amer. Realty Co. acquired some 230.000 acres of land 
In Maine and made mlge. for >300,000; outstanding. >388.000. V . 73, 
p. 1205; V. 70. p. 2207.

D IV ID E N D S .— On pref., July 1898 to Jan. 190ftlnd „ 0 %  yearly (1 H %  
quar.) On Dec. 31 1898 paid ou cum. 1 ■?*.: lu 1800. 2 % : none since to 
Jan. 1908. V . 60, p. 393. 057; V . 72. p 1<)37.

B O N D S.—The consol, rntge. 3 % bonds of 1905 (>10.000,000 authorized 
Issue), of which >6,000.000 has been sold to rdmburxc tho treasury for sur
plus earnings used for Improvements and to provide additional working 
capital, are convertible on any interest day since July 1907 and before 
1917 Into pref. stock nt par A s.f. of 2 %  of all bonds ever Issued Is payable 
yearly, after 1907. for which bonds are subject to call at 103 and In
terest after 1900. The remaining >4.000.000 bonds arc reserved for future 
purposes. V. 79. p. 2699; V'. 8 0 . p. 119. 225; see nnp. to list. V. 80. p.1482. 

The eonaol 6* of tau* are convertible at holders option on any Feb. 1 or
Aug. 1 before Hilo Into pref. stock nt par: they rover all ‘ after-acquired 
realty." Annual *. f. >150.000  began Peb. 1 1003. Consols arc reserved 
to take up >205.000 O tb  Falls tame below named. Other bonds out:

1, fnf, Pav*r pureh'. money, intrrrxt. Whert paid. Outxt’ inij. Maturity 
Ammommsue Lumber 1st M .s.f.4g.M  S N Y . Met Tr C o >210.000 Sept 1 *13
Ontario Paper 1st M ................... 6g.F -A  do do 150,000 Feb 1 '18
Uiitnfnrd Falls Sulphite tstM .6g .J -J  do do 3 3 0 .000 July! *18
Piscataquis Falls P. 1st M. jL f.4g .P -A  do do 101,300 Aug 1 *18

2. Ofa bond» (x asxtiflpfd),
« Hudson River Pulp AJ«g. j -j  N V.M no Tr Co 1.500.000 Jan 1 '1$

Paper.................. - — /  Subject to call nt 103 after 1907
t OtD Falls Pulp Co., 1st M . Jtfff.M-N Boxt.Old Col Tr. 205,000 Mnyl '16  

Old Colony Tr Co. truxteej Subject to call at 1 03.
*31oott Falls Co . ..............3g.M-S N V*. Met Tr Co 389,000 Mar 1 *19

R EPOR T.- Report for year coding June 30 1907 In V. 83, p , 1081 . 
Pltail draft Cod ra*n rna Jnttrryt, Plrldrndt /lohmcr

year. Income, teriah.ntro..^c. lore*.<fr. <0 on prrf ntrplvt,
1906.7. >21,841.486 >10.000,017 >1.217.*33 >1.344,402 >270,214
1905-6 21.837,816 18,679.297 1.172,078 1,3 44,403 641-1.VI

D IRECTORS,— Hugh J. CU'sholm (Chairman). A . N Burbank (Pres 
and T  reax.) , a . R. PI wirer, F. B. Jennings. Warren Curtis. T . 8. Coo lid* < 
I). O. Mills. O F, LTnflerw'xal. It A. Wilder. Ogden Mills, Frederick o 
FI i\ver, VV A. Whllcort’ b . Philip T. R nlec. S*.**2. I> E. \V Mvdti. Ofllr. 
30  llf-sad St. N. V (V 84. p 606. 1371; V . 85, p. 171. 1081. 1140.i 

INTERNATIONA!. POWER CO.— ORGAN I/.ATI o n  . — Incorporated tn 
New .lersev on Jan. 14 1*00. Controls American A British Manufacturing 
Co, With plants at Providence. R J,. and Bridgeport. Conn. (V . 08. p. 071: 
V. 84, |I. 800! V . 85. p 2*7, 47m nn*l Alabama Cnpxnl Coal A I Ci».. with 
coal and Iron mine*, furnaces,ovcin. A c .. In Alabama (*«•«• statentent In tfil-• 
Beetb’ li; V. 80. p. 634. 87?), Own4 Ajnoskcag Fite Engine C o., engUnrsr 
manufactured hy Manchester locomotive W orks. Manchester, N. ! l .  V 
8 l ,p .  1317. ContTolH American Oil Engine A Ship Ifttlldlng C o.. with plant
At VVforccat(T, Mass., and Trinity Zinc, Lead A SmrlP.nw' Co ” ..........  *
Cartlmge, M o., a mill thereon being erected In April ll)Oo. 
holdings In American Dh Engine C o . V. 70, P. 503. 213

D IV ID E N D S.—  1000. 1001. 1002. 1003. 1904.
Preferred...................... %  6 7 >4 flu  Nil. * 0
C om m on..................  % 0 »  2 M 0 0

Pres., Joseph H. Hoadley, 78 Broadway, New York.— (V . 83, p. 287.) 
INTERNATIONAL SALT CO.— O R G A N IZA T IO N .—  Ineornorated In 

New Jersey In Aug- 1991 and acquired a majority of the stock of tne National 
Salt Co, ami R ftsof Mining Co., per plan V . 73. p. 724; V. 73, p. 33 1 .7 3 6 ; V 
76. p. 733; V. 77, p. 122*. On May 23 1904 the National Salt Co.’s proper
ties were purchased at Judicial wile; successor International Salt Co. of Nr-n 
Vork. wltn >75i» non stock. V. 7*. p ?r»i4: V . an p . m sn: V. h i . p -137-* 
New plants and proccswf, V . 83. p, IIOJ 1303; V . 84, p 53. 802.

, with mine* nt 
Also owtia huge

1903. 1906.
16 Jan., l 

Oct. 1 Jan,, 1
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M I SC ELL A NEO US.
Not explanation of column headings, A c ., see notes on 

first paue of tables.
Date

of
Ronds

Interim Mortal Silver— Stock common $11,000 ,000.................
Stock preferred 7 %  also as to assets fto.ouo.ooo.................
Dividend 'Trip (V  76 p 106)...............................................................
First M J l .500,000 sink fund called at 110 beifln lO O l-.N .u*
Debentures 12,000.000 fold redeemable at par.........................

International Steam Pump Co— Corn Block 521,000.000 __T«
Preferred stock 0 %  also assets cum * Jft.ooo.uoo____Ta
Debentures 53,500,000 (eonv Into corn stock) red 105 bes ’08 
Worthington preferred stock 7 %  cumulative (see also text) 
Holly Mfif 1st M $700,000 fold fuar p A I end (V 73 p 1117) 

Jefferson A Clearfield Coal A Iron— Prof Stock 5 %  nou-cum . .  
First mortgage gold sinking fund drawn nr. 103 . .  . O.c*
Sccoih! mortgage gold sinking fund drawn nt 1 0 3 .. Uum.e*

Kantaa City Stock Yard*— Stock JD.0O0.00U authorized____
Convertible bonds....................................................................................

do do .................................................................................. A
Keystone telephone Co— 1st M gold red (oth bonds (c x t ) .-K

Gold notes (secured) red text - ___ ___
Kings County Electric l.lglu A Power— Stock $10,000,000.

First mortgage cold 52.500.000 ......................................... Ta.c
Purchase money M gold see by Ed stock Ac (V  76 p •l7)Ce.c* 
Edison Elec III cons M (now llrst) $10,000 000 gold. .M o.c*

Knickerbocker Ice Common stock $4,000 ,000 . . ...............
Preferred stock $3,000,000 (text) ............................. ..................
First mortgage gold redeemable 1 0 5 .------------------------------------
Hcfundlng mortgage $6 ooo.ouo gold....................................... P.C
Collat. gold notea ftl.ft00.0oo rod. 10 1 .........................................

1808
1003

1003

ioo i
1800
18UG

iooo
1003
1005
1007
i«97
1808
1808

Size, or 
Par 

Value.
$100

100

1,000 
1,000 

100 
100 

i.ooo  
100 

100 Ac 
I0Q

Amount
Outstanding

$0,044 ,700 
6.007,500  
1,085,343
3.630.000
2.000.000

17,762,500
11,350,000
3.500.000
2.000.000

700,000 
.600,000

IN TEREST OR D IV ID E N D S.
Rate

%

See text. 
None 

6 g

See 1

When Where Payable, and bp 
Payable. Whom.

Q - J Cheeks mailed

0 In '.3 0 1 Q— F 
0 g * J A J
"  . M A N

J A J
F A

7
ft g 
ft

1.000 1.2ft 2.000 ft 2 J A D
1,000 1,000,000 ft 1C J A D

100 8.1I7.00U 6 In 1007 Q —  I
1.000 224.000 ft F A A
1.000 GftO 000 ft F Ac A

1.000 Ad 4,076.000 ft K J & J
1.000 600,000 6 If M A S

1808
1006
1006

lilt). 
1.000; 
1,000 
1,000 

100' 
100 

1,000

i  3 )0 0  Ac*

lO.OOO.OOUiR In 1007
2.500.000 ft g
5.176.000 « g
4.275.000 4 g
1 .000 . 000 Sec text.
3 .000. 000 6 In 1007

,026.000, 
See text. 
1.444,000

8 g
5 g
6 g

J A D Amcr Exch Nat Bk, N Y  
J A J tlo do

Q— .1 , Checks mailed 
do

Trust Co of Amcr, N Y  
Cheeks mailed 
Ct Heal II A T  Co, N Y 
Cheeks mailed 
36 Wall Street, N  Y 

do do
nrflce.30 State S t . Boston 

do do
do do

Fisk A Robinson. N Y 
do do

Q — M Checks mailed 
A A O Trust Co of Amcr, N Y  ' 
A A O Central Trust Co, N Y 
•f A J Morton Trust Co. N Y 
See text, Cheeks mailed 
J A .1 Cheeks mailed 
A A O Central T r im . N Y A Old

Ronds— Princi
pal, When Due. 

Stocks—Lust 
Dividend,

F A A First Tr A Suv Bk« Chic

Jan 1 ‘0 8 ,1H %  
At will 
Dee 1 1048 
Jan 1 1033 
Apr 1 1005 .M % 
Feh 1 '08. I Is % 
Jau 1 1013 
Nov 1 1007.3 J* 
Jan I 1021 
Auglft‘07.2  1$ % 
June 1 1026 
June 1 1026 
Nov 1 '0 7 ,1  M %

Aug ’ 1 ~1013 
July i 1035 
Mar 1 1010 
Doe 2 1 0 0 7 .2%  
Oct 1 1037 
Oct 1 1007 
Jan I 1030 
See t«xt.
Feb 19011, 5 *  
April 1 1028 
Feb I 1046 
Feb l iooo

D IV ID E N D S .— On Dec. 1 1003. l?*„; 1006, 4 %  IO.-M .) Ill Dec. )006 
dividends wer** temporarily suspended. V . 83 . o . 1503* V . 81. u. 33.

HON u s .— Of tin' 3s of iooi i$12,ooo,ooo authorized lame), one-sixtieth 
Of ninount Issued Is to bo retired each year by sinking fund and canceled; 
to May 1006 , $143,000 bad been retired, V . 32. p. 1 443.)

Underlying bonds, $140,000 Hutchinson*Kansas Salt Co., due Jan. I 
1012 and Itetsof Mining Co.. ftl.OOO gold fts due Oct. 1023, $2 300 000 
Clnt I. A J. at Knickerbocker Trust Co., N Y .j  trustee) Report for year 
ending Feb. 28 1007. V . 84, p. 802. Pres.. E. L. Fuller; Vice Pres., M. M 
Bolding Jr.: Treas.. Mortimer B. Puller: Sec.. H .D . Fuller Office, Scran 
ton Pa.; Now York OM ro, 170 Urnfldwny,—  (V . 85, p. 1460.)

IN1 E K N AT IO N A L SI L V E R O RG A N 1Z AT IO N . Ac. —  I neorporated 10 
Nov. 1808 under laws of N. J. and acquired silver-plating properties— see 
V . 67, p, 1160; also V , 68 p 232 334 1024: V . 76. p. 106 Also boa a large 
sterling sliver cutout. See V. 68, p. 334, os to rights of capital stock, plants. 
Ac. V . 67, p. 1160; V . 68. p. 1021; V . 71. p. 545; V 82. p. 000. Litiga
tion. V . 82. p. 1044: V . 81, p. 223.

STO C K , A c .— In Jan. 1003 purchased all the stock of the U. S. Silver 
Corp.. which had acquired $0,068,400 common ami $515,600 preferred stock 
of the Internal.SllverOo.and all the stock of O. Rogers A Bro. V ,76,p.lft6, 
Suit V .a 1. p-311. Underlying botnJs $127,000 Holme* A Edwards 1st 0k.

D IV ID E N D S ou nref,, l «  % , paid Apr. 1000: In 1001, none; Jan. 1002, 
to Jan. 1W07, both Incl.. 4 %  yearly <l"J Q .-J .); In April, July and Oct. 
1007 and Jan. 1008. t S  *>(., and In Match 1»07 l %  extra; alrto In Jan. 1003 
Kcrlp for unpaid dividends (21 '» %i toWntc. $1,085,343 V . 76 . p. too.

ltepurt for year ending Dec. 31 1006, with bnl. sheet, In V . 84. p. 567, 
showed net earnings $1,338,156; lnt. ou bonds. $330,707: dlv. on pref. stk. 
(1 % ). $263,324; dcpre< iarlon. $203,316; written olf from plant Investment, 
$400,000; bal.. aur., $138,710. ITes., Geo. II. Wilcox; Treas., Goo. M. 
Curtis. 11 Malden Lnnc, N . Y .— (V. 84, p. 751.)

INTERNATIONAL STEAM PUMP CO.— O R G A N IZA T IO N .— Incor
porated on Mch. 21 1800 under the laws of New Jersey as a consol Mat Ion of 
flvo companies estimated to do 00 %  of tho steam pump business of the coun
try. exclusive of high duty engines. OOlclal statement In V . 08. p. 723; 
V. 72. p. 673: V. 71 . p. 34ft: report, V . 73. p. 82; V . 76, p. 1146. New fac
tory at Harrison, N . J .. was completed In 1004. V . 70. p. 210. In May 
1006 the entire stock of the Power A  Mining Machinery Co. was acquired, 
V. 82, n. 1044, 1150; V . 83, n. 734. 1410.

STO C K .— su n k  authorized. $24,000,000 coni, and $15,000,000 pref. as 
Increased by $3,fto»,oon emu. and $2,300,000 prof. In May 1006 to acquire 
the Power A Mining Machinery Co. V . 82, p. 1044, 1150, Dlv. nil pref. 
Aug t 1800 to Feb. 1 1008. both Incl.. 6 %  per milium ( | ^ %  O ..J .); on 
com .. July IOOI to July 1004, Incl.. 1%  quar.; Oet. 11)04, In 1005.
Jan.. April, 4 % ;  none since to Jan. lima. V . 81. p. 34. The stock 
unissued Ik -.et apart to retire the $2,000,000 7 %  cum. preference shares of 
Henry R- Worthington Co. and £161.050 6 %  debentures ntul $485,000 8%  
pref. shares of Blake A Knowles Co. Holly Mfg Co.bds. see V. 73, p 1 117 

Debenture#arc convertible intoatoeg at option of holder. V . 75. n’. lsnft! 
1337; V. 76. n 106. 21ft; V . 77. p. 2303; V . 81. p. 268. 1 '

R EP O R T. -Report for year ending Mch. 31 1007 given In V . 83, p 06 
•bowed net proQts. $1,022,013; dividend on nref. (6 % ), $081,000: lnt . Ac. 
$373,660; bnl , stir., $667,324, Pres., John W . Dunn; Treas.. Nathan 
Fleischer. Office, 114-118 I.lbcrtj *(V. S 4 ,p , 14$1* V  85 o 7$)

IRON STEAMBOAT CO. OP NEW  JERSEY.— SCO Issue of Oct. 1007. 
JEFFERSON A CLEARFIELD COAL A IRON CO.— O R G AN IZA TIO N  

— Organized under the laws of Pennsylvania In May 1806. See V. 62, p. 
008 ; V . 63, p. lift. An ally of Buffalo Rochester A Pittsburgh R R . See 
“ Railroads. Maximum amount so far shipped In one year, 2,305,161 tons.

ST O C K .— The $1 ,500,000 common and $300,000 of the $ 1 .500,000 of ft %  
non-cum. pref. stock Is owned by the Rochester A Pittsburgh Coal A Iron 
Co, <tn© common mostly pledged ns security for Its bonds; V . 7ft, p. 1357).

D IV ID E N D S .— On pref. In 1807, Aug., ft?£; 1808 to Aug. 1007, ft% 
yearly (F .A A .). Dividends on common In 1000. 5 1002 to 1005, both In
clusive, r,% yearly (paid In Am r,); In 1000 anil 1007 ,none. V. 73. p. 1337.)

B O N D S.—The Kinking fund Is 3 cents for each ton of coal mined, the 
payments not to be less than $30,000 per annum. Estimated that ists will 
be retired In 23 years and 2nd* in 2A years 6 months. (V. 85, p, m i  ) 

JONES A I.AUOtl I.JN STEEL CO.— V 83. p. 1303.
KANSAS CITY, MO., OAS CO.— Organized In Apr. 18W7 In Missouri and 

acquired all the property, franchises, A c ., of the Kansas City Gas ami Mis
souri Gas co's. Leased Nov. 16 1006 to a syndicate In which the United 
Gas Improvement Co. Is Interested for a period as long as lessee shall furnish 
natural gas In Knnxnn City (present ordinance expires Sept. 27 1036). 
Lease rovers lnt. on bonds, sink. fund, taxes and dividends on stock (pay
able Q.-M  1 at 2%  for 1st year. 2 %  for 2d year. 4 %  for 3d year and 3%  
for till year and thereafter. Tho 5 %  rate begins Dec. I lino. s Cc 
V . 84. p. 1371. Capital stock. $3,000,000, of which United Gas fmpt. 
own-, n majority; par. $100. Bonds outstanding, $1,230.00!) gold fts duo 
April 1 1022. subject to call at 105. Interest Is payable A . A O, nt N. Y . 
office of Guaranty Trust Co. or M. A N. In Umdon. V .6 5 ,p . 277;V .67,p.28.

Report for year ending Apr. 30 1005, V . 80 , p. 2436; net, $428,117; lnt.. 
$201,638. bal.. $223 17». Pres., Hugh McGowan.— (V. 84 . p. 1371.)

K AN SA SC ITY STOCK YA K D SC O .— O R G A N IZA T IO N .—  Incorporated 
In Missouri In 1000 as succoaaor of old co. of same name. Owns 173 acres 
used for stockyards purposes. Stock, $0,000,000. of which $730,000 re
served to retire tho $750,000 convertible bonds of 1003 and $224,000 for 
bonds of iooo. Dividends of 6 %  yearly paid for many year# (Q .— F.) to 
.\m- 10 0 7 . Incl. Report calendar year 1007, V 86. p. 166. Chairman 
< liurle* Francis Adam s, 50 State S t.. Boston; Pres..C  I*. Morse; Sec and 
I "• •**' . 1 - »•;. Rtchardxon. Kansas CltY. -(V . 70, p. 20811; V. 86, p. 16 6 .)

KEYSTONE TELEPHONE CO. PH ILAD ELPH IA — Owns “ indepen* 
dent (of Deli) telephone system. Operate* under n perpetual charter 
from .State of Pennsylvania and perpetual franchise from City of Phila
delphia. Six exchange building* In Philadelphia, and extrusive conduit 
«.\ *d,,m of about ! 2.O0O.UD0 feci of 1 tin duct, located In 283 miles of street . 
Also controls about 40 municipal and township franchises through owner 
ship of Keystone Slate Tel. A Toleg. Co.,'with over 1,600 miles qf toil-line 
circuit and conduits in over 7 miles of streets. In Apr. 1006 acquired the 
La stern Teleph. a  Tcleg. Co. of (?nmd#n, N. J ., with 7 exchanges located 
at Camden, Gloucester, Cape May Ullv and several smaller blares, Through 
thi* acquisition obtained control of the Camden A Atlantic'Telephone Co. 
V. 84. p. 218. Total telephones lii use aggregate 20,000 'Total exchanges' 
20 ; total Of 12.200.000 duct feet 111 over 300 miles of streets, containing 
2.3 10.000 feet of telephone and cable

Stock. $2,500,000, all owned by Keystone Tel. Co. of N. J Majority 
common stock (pref. has no voting power) of N . J. Co. held in voting trust 
expiring July 1 1012 (Geo. H. Burnlmm Jr. of Philadelphia. Chairman).

Bonds (1st fts) subject to call, as an entirety onlv, nt 108, beginning July 1 
looft; $1,076,000 have been Issued for construction of plant and to furnish 
capital for extensions and betterment*: thl# Include* $720 000 deposited is

security for 3000,000 6 °;, gold notes: $2  5()0.ooo are reserved to acquire 
securities of Other telephone companies, and the remainder for future dui 
poses at not over $600,000 yearly. V . 81, p. 31
.  Gold 0 %  notes ($600,000) are scoured by deposit with the trustee of 
$7*0.000 (lrst nnge. bonds, They are redeemable Mch. I or Sept. 1 IOOO. 
V. 8 l , p. 870,

Ooll trust 11.1 (1,1011,000 ailth .). $270,000, secured by Unit. Tel, A Telcir. 
stock, dun $.10,000 yearly to Apr. 1. 1010: Hast. T . (• T. .I". $1311,001) dueDCO. 1. 11)22,
,J 3 A U N  IN a s . I'm- 9 mos omllng Nov. Ill) 1U07, grow. $4.17,2*0, against 

against $ t70 .97 l 'n iooo.
REPO A T .— Report tor year cad, Juno ,iu i»07 lit V. 83. p. 120S,

Net. Iti'tliioiil W 'Serf*,. tnti n xt. Surplus.
“ I " - ;  .$009,752 $17.1,719 $100,9 10 $205,090 $ 107,740

*005(19 . 8.10 0411 .171,001 70,9 1.1 211,2.1.1 77.218
Directors—-.\. T . Folwell (Pres.), Jomca Collins .lonrs IV.• 1' .) , F . W ay. 

*55?  Ayer. Marcus llrelie, Oco. Burnham Jr.. Clarence L. Harper, aco . 
Kessler, liuellmrs Llpplncott, Michael Murphy. Jacob u. iiouruay Parclval
K. roerdfrrr. Main olHis-. ISA I II So. 2 1 1 s t . .  PI,lla. iV Hi, p 1399,1 

KINGS COUNTY CLRCTKIC 1.1(iNT & PO W ER .— Aeoulrcd In iso s .p c r  
plan In V . « . .  p. 18 2 . the entire $5,000,000 stock of the Edison Electric II- 
lumlnatlnc Co. of Brooklyn, thus unltlnir all the elcotrlc-lltrhtlnc business 
in Bropl;lyn...V. V . See V. ou. p. 1 7 7 . Uf.7: V . 70. p. 48.1: V. 80. p. 2 2 10  
. .  . .5 9 y.1.4.11 " l ? ’ ~rT*10 authorised stock was Increased In 1UU5 from 
$5,000,000 (o $ 10,000  000 ; of tho new stock, $3,200,000 liehn siihscrlhcd 
for by stockholders at par early In moo and $1,800,000 oarly In IU07 . V .
8.1. p. 12.12; V. St. p. ,11)3.
« The $9,170,000 purchase money bonds are secured by deposit of $5 ,000,
000 Edison stock In trust, by a 2nd m ire, lieu on the Kburs County plant as 
now owned or hereafter acquired and by $ 1 ,000 ,00(1 cash guaranty fun.) tt 
be Invested In securities approved by thu committee: sec V . 07. p. 18 2 , 1309. 
45-s to.Mdl-ou Co.'scotl. mure., see V . 67. p. 482. 842; V . 71. p. 40.1, SOS. 

S iX J D E N D S .— June 1000 to Mch, 1003. 1 K %  quarterly; since. 2 %  qnar. 
R E P O R T.— Report for calendar year lOOtl In V. 84, p. 303, sliowod: 

Net earn Infs of Edison Co. under loose. $.180,570; lot. from Investments, 
A o.. $18,450; dlv. on stock (8 % ). $502,000; bal., sur., $.17,026. I’ rcs..
A. \ .  Brady: 1st V .-P ., A , M. Yomur; 2d V.-l>. and Gen. M«ri\. W . W . Pree- 
nmo; See., J. |{. Evans; Treas., P. R. Atkinson. Office. 360 Pearl St. 
Brooklyn. N . Y . — (V. 83. p. 12,12; V. 84. p. 303.)

KNICKERBOCKER ICE CO OP CIIICAOO.— O ROANIZATIOiV.—  
Incorporated In Illinois In 1885. V . 77. p. 251: V . 8 2 . p. 1325.
. . A' 1? 'yoMcrn Ice Co.. Incorporated In .Yew Jersey with 
8 la .000.000 authorised stock (present Issue $5,000,000), made no agree
ment with (hom os, Maelny A  Co. to purchase a majority of the stock. 
The company has an authorised Issue of $.10,000,000 gen. and coll. mice. 
5 %  gold bonds, of which $5,500,000 to be presently Issued. Tho Orm ottered 
the stockholders (per plan In V. 8.1, p. 1527) the right of csehango for new 
securities as follows: Por each sharo of pref. stock U0“f. In gen. and coll.
3sand $-.i In stork,and for each share of common slock 80%  In bonds and 
$45 In stock In Sept. 1007 a settlement was made with certain minority 
stockholders represented by a protective committee (J. N. Wallace, Pres., 
central la ist Co., N Y .,  Chairman), on basis nt 113 for prel. and 60 for 
common. V'. 83. p .  1527. 1.103; V . 84. p. 311, 629; V. 85. p 725.

.STOCK.— Common stock. $4 ,000 ,000 , alt outstanding; par of shares. 
$!UU. Preferred Is 0 %  cumulative but not preferred as to assets, and Is 
convertible Into common stock nt option of holder.

D IVID EN D S. - '08. 'UP, '(III. 'ill. '02. '03. '04. '03. '05. 1)7. 'OS.
Common ( % ) ................  0 5M  I n 0 n (I 0 I Below
Preferred (% ) . .  . . -----------------------8 %  yearly to Prb. 1008 - — ------

A  dividend will probably be paid In Interest bearing snip  redeemable .1 1 , 
par out or the earnings of 1007. V . 35 , p, 1640.

BONDS.— Refunding mige. dated 1006  secures $6,000,OIK] of 5 %  re
funding bonds, of which $2,2 10.000 Is deposited to secure 575 3 .year gold 
notes of 1006. V. 82. p. 0.1 2 . 090. Other ooll, for notes, v . 8.1. p. 4.19 

R E P O R T.— Report for year ending Dee. 31 10(16 In V . 85, p. 86 2 , showed: 
Net earnings. $1,019,315; bond Interest. $219,825; dlv. on pref. (6% )  
$170,760; dlv. on com. (4 % >. $160,840: bal., sue ,$139 ,201 . In lOOS.nrl. 
$.101,090; bond Interest. $08,401; Iml.. sur.. $496,201.

OPPICKItS. -Pros.. John S. Helds: Trolls,. Alexander Dahlman: See. 
Win. A. Walter. Directors Sept. 100 7 . V . 83. p. 80s. office, 17 1  t.a Salle 
S t.. Chicago. - ( V .  83. p. 802 , 1640.)

I-A BEI.LE IRON W O R K S.— O R G A N IZ A T IO N .— Incorporated In West 
Virginia Dec. 3 1873. Owns plant at Steubenville. O ., embracing 2 blast 
furnaces, open-hearth steel plant having 0 60-tun furnaces, sketp, pipe and 
plate mills: an n.|-lueh (date mill, cut-nail factory, coal and ore lands: also 
plant at Wheeling, West V a ., embracing two sketp mills ami cut-nail fac
tory. V. 77. p. 1228, 1335; 1719; V. 80, p. 1365; V. 8.1. p. 627.)

D i v i d e n d s .- -M ay mnn u> Nov. tons I v ; .  quar.: Pcb. 1006 to ,\ov 
1007. 2 % quar.; also Jan. 1907. 8 % ,  and In Sopi. 1007 an Increase or 
.13 1-3%  In slock was authorl/.ed. to be declared as a dividend on the $7,
436.600 slock In slock. V 83, p. 627; V . 84, p. 53; V . 85. p, 287. 5.14.

BONDS.— Of tile bonds, $ 10 0 ,0(10 are to bn drawn yearly Dec. I at par 
beginning 1003. further amounts by lot at company's option nt 10 3 . 
Dollar Sav. A Trust Co, of Wheeling, W . Vn,, trustee. V. 77 . p. 1740.

REPOR T. ’ Report for year ending Juno .10 1007 111 V 83. p. 720 . showed 
Net prollts, $2,457,147; bond Interest. $190,0011; cash dividends <s%) 
$38.1,016; stock dividend (8 % ). $390.8811; Iml.. sur.. $1.172,.131. Pies. 
Isaac M. Scott; Vlce-Prcs., W . I). Crawford; See., II. 1). Westfall; IVc-as 
It. C. Kirk. Directors. IUII9. V . 8.1. p. 627; V. 85. p. 1146. ornca. Wheel
ing. W . Va V. 84. p. .1 .1 ; V n.3. p. 287. .191. 636. 720. 1146.)

L a c k a w a n n a  s t e e i . c o .— O R G A N IZA T IO N .— Incorporated in
New York op Feb. 13 )002. The properties (SCO V. 77. p. .14: V, 74, p. 1 14 2 
V. 76, p. 161.437 ; V. 80 , p. 1016; V . 8 1 . |>. 1068 ; V. 84, p. 30.1.310, 6«l» are

(I) Plant situated nt West Seneca, near DulTnlo, N. Y . .  to manufacture 
plate and all cloosea of ttructurnl steel and other materials In addition to 
steel rails and billets, to have a capacity of not less than 1 ,250.0m tons of 
llaisled product per annum: (2) ore properties In Minnesota, Michigan 
Wisconsin and New York, stated to have 96.000,000 tons uf ore In sight
(3) 21.720 acres af bituminous coal lands (coal rights and In fee) In Penn
sylvania; blast furnaces and coke ovens nt and near Lebanon. Pn. an Inter
est In the Cornwall RR. ami Cornwall Iron Co., the llrstnnnieil I .clog leased, 
and about onc-thlrd of the stock of the Cornwall A tarnation RR.

In Dec. 1006 acquire,I Ellsworth Coal C o., owning over 13,000  aores of 
coal In Washington Co.. Pn. V. 83. p. 151)3; V. 84, p. 260. .10.T.

STO C K .— Stock authorized, all common, $60,000,0110: par of shares. 
$100: of tills. $34,071,400 Is outstanding, full paid, and $28,600 Is held for 
exchange, share fur share, tor Lackawanna Iron A Steel stock; and $15.. 
000.000 of the remaining $20,000,000 Is reserved to retire con vn tilde honda. 
V . 76. n, 869.

B O N D S.— The 1st mtgo. gold 6s or 1003 (limited 10  $16,000,000) are tt-  
cured by a I si lien on the W en  Seneca nlnnt and tho stocks of other corpora-
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MISCEI.LA XEO US.
For explanation of column headings, A c ., see notes on 

first page of tables.
La Ball* lion .York*— Stock $ 10.000,000 Authorized_____ _

First mortgage J2.500.000 gold redeemable (text).................
Lackawanna Steal— Stock 500,000,000 Authorized......................

First mortgage (Old redeemable convertible (text)------ F.o*
Five-year secured (old notes 1 10,000,000 redeemable at par 
Two year scoured (old notes $5,000,000 redeem par. -Cc.c* 
First consol M $30,000,000 (old redeem at 103 alter Melt ’ 15
Ellsworth coll pur. money notes, guar pA l____ I Equally! P

do do pur. money bonds gu pod s f ___1 secured.)
Lake Erlo coll trust mtge gold guar p A 1, red 1 0 2 H -------Ta

Laclede Oat Light— First mortgage cold...........................Ce.c*
Refunding and extension mortgage $20 ,000,000 g o ld . . . .c *
Coupon notes eold .......... ............................................

Lake Superior Corporation— Stock $40,000,000________
First mortgage $10,000,000 (o ld ..........................................D im
Income mortgage $3,000,000 (o ld ............................. - ........... -
Bondi of subsidiary companies (see text)...............- ..............

Lnniton Monotype Machine— Stock $5,000 000 authorized
Lehigh Coal A Navigation— Stock J17.37R.5U0......................

Plrst M canal 0,030 acres coal and 70 miles L A S  R R ------r
First M (old Lehigh A Susn RR  (V 04 p 41) (o ld -------FI* r
" -------•* ..................  • —  — ------“ 07) (O ld................  o’------- > F P j .Second M (1st M Nant lilt) (V 05 p 3 , ____
Cons 3d M Canal Coat A 122 m RR: 2d M £0 m RR

Date
of

Uo rids

1003

1003 
1005

|I007
1005
1007
1007
1005
1880
1004 
1001

1904
1001

1854
1807 
1857 
1871 
1884
1808

Slse, or 
Par 

Value.
$100 

500 Ac 
100 

1,000 
1.000 
1,000 
1,000

Amount
Outstanding

1,000 
100 Ac 

1,000 
1,000 

100 
1,000 
1,000

IN TEREST OR D IVID E N D S.

Rate When Where payable, and by 
Payable. Whom.

$7,435,000 See text. Q —  
2.500.000 C g J A 

34,071.400
15.000. 000
10.000. 000 
ft ,O0O,OOO

See text 
2,000,000  
0,000,000  

800.000 
10,000.000,
7,400.000]
1.000.000

40.000,000
8,011,0110 r, X  J ie
.1.000.000 U pto5?4 Oct

F Checks malic.]
D Pittsburgh or Wheeling

3 g M A S llo
3 g M A S llo do
5 g M A a do 

do
do
Uo

5 J A J| do do
5K M A N do do

N V

Bonds— Princi
pal. When Due, 

Stocks—Last 
DlMdend.

Nov 1 1007,2 %  
Deo 1 1023

ft g Q — F 30 Broad St, New Vork 
5 g A A O 1 do do
5 g i F A A do do

April l 
Mob I 
Mch 1 
Moil 1 
Dec 31 
Jan 1 
May 1 
May l 
April 1 
Kcb 1

1023
1010
1009
1033
1010 
1027 
1W20 
1919
1034 
1011

D Amor Bxch Nat 13k. N Y 
1 6 %  paid Get. 1, 1006

June I 
Oct I

1014
1921

General mortgage (or $1.5,000.000 gold...........................PP-r
Fund A Imp M $7,500,000 g (Ser A) $2 ,9 6 2 ,0 0 0 .. PIP c* ........  A

Mackay Companies— Common Snares $50,000,000 authorized . . . .
Pref (also as to assets) >1% cum $30.00o,0()0 auth red 106. . . . .  100

Manufacturers Light A Meat— Stock $25,000,000 1 bonds text) - - 50

lions owned. They ttro convertible lulu stock, dollar for dollar, at par, 
at holder’s option up to April 1 1013. V . 77. p. 34; V . 75, n. 437.

The 30-year 1st consol. 5s ($30,000,000 authorized Issue) of 1003 cover all 
the property of the company owned or to bo acquired. Including the stock 
of the Ncgauncc mine, Of the bonds. $15,000,000 Is reserved to retire the 
1st fts. in 1005 $10,000,000 5-yr. gold notes were sold, subject to'call 
on any Interest day at par. secured by pledge of $12,500,000 of the 1st 
consols. V. 80, p. 223, 173. In 1007 $3,000,000 2-year 5 %  notes wero 
sold, secured by deposit of $2,500,000 consols. $1,000,000 (entire Issue) 
of Ellsworth Collieries stock, $ 10 0  000 (entire Issue) of Lake Erie Co. stock 
and equity In $12,500,000 consols, deposited under notes of 1005. They are 
to be secured by any iicw mortgage. V. H I, p. 304; V. 85, p. 341).

There are also outstanding $1,773,000 Lackawanna Iron A Steel 30-ycnr 
5s duo Feb. I ioso, Farmers' Loan A Trust C o., trustee, covering property 
In PcuuavIvnnlA V 76. p. 383.

The Ellsworth Collieries Co. matin a mtge. dated Jan. 1 1007 to secure 
$3,000,000 purchase money notea and 56,000,000 nlnlc. fund purchase 
money bonus. These securities arc guaranteed, prin. ami Int., by the 
Lackawanna Steel Co. V . 84, n. 303 ,510 . The Lake Eric Co., whose stuck 
Is nractlcAtly all owned, has Issued $1,100,000 sink, fund 3s, of which 
$300,000 paid off. V. 84. p. 689. Status Nov. I HOT. V. 85, p. I.lll

R E P O R T.— Report for year ending Dec. 31 1006 In V . 81. p. 080 (seoalso 
V . 84, p. 260) , showed: Gross sales and earnings, $28,080,630; gross Income, 
Inel. miscellaneous, $0,430,415; Int.. deproc.. finpr'ta, rentals, A c .. 14.322,
476: bal., siir., $2,107,030.

O FF IC ER S.— Prex., E A . S. Clarke; V .-P ., Mose* Taylor; V .-P . and Gen, 
Mgr.. Charles II. McCullough Jr.; Trea*.. J. P. Ulgjrlnson: See.. F. F. 
Graham; Com p.. Marshall Lapham. N . V. office, Rector Street.

Directors—J. J. Albright, C. Ledyard Blair, E. A. S. Clarke Mark T . Cox. 
Warren Delano Jr.. O. R . Fearing Jr.. B. S. Guinness, Edmund Haves, 
Adrian Iselln Jr., Samuel Mather, J .G . McCullough, D. O. Mills, Moses Tay
lor Pyne, John J. Mitchell, Janies Speyer, H. A . C. Taylor, Moses Taylor, H. 
M elt. Twnmbly, Cornelius Vanderbilt, Robert B. van Cortlandt, Henry 
W alters.— (V. 84. p. 689; V. <3. p. 349. 1311.)

LACLEDE (IAS t .lO ilr .— O R G A N IZA T IO N .— Incorporated In 1837 
and in 1889 secured control of nil the other gas companies In St. Louis. Op
erates under perpetual franchises. In 1003 North Ainer Co acquired con
trol. V . 76. p. 343, 022: V . 78, p. 1273; V. 80 , p. 1000.

STO C K .— Preferred, 5 %  cumulative, $2,500,000: common, $17,500,000 
authorized, outstanding. $8,500,000; par of shares. $100. V , 78. p. 823.

D IV ID E N D S. 1*95 117. ’ 98. ‘99. ’00. *01. ’02. *03, 'Q4, *03. 00. '07.
Pref.. 5 %  cumulative I 7 8 .5 3 3 5 3 3 5 ft 5
Common ( % ) .............1 0  3 3 4 4 4 4 5 5 5 3

R O N D S.— See application to Stock Exchange In V , 49. p. 657
Of the refunding and extension 6s of 190 l ($20,0003)00 authorized Issue; 

Bankers’ Trust Co. of N . Y . arid Mississippi Valiev Trust Co. of St. Louis, 
trustees). $7,400,000 have been Issued. $10.000,ooo are reserved to refund 
the outstanding bonds due 1919 And $2,000,000 for not exceeding 8 3 %  of 
cost of future extensions and improvement*. Sco V . 78. p. 1273 .1305; V . 79, 
p. 1014; V. 80. p. 470; V. 83. p. 1109.

A N N U A L  R EPOR T — For year ending Dec. 31 1906 (V . 84, p. 807), 
gross earning*. $3,324,440; net. $ l.l9ft.083; Int. on bonds. $836,319; bal., 
•ur., $658,761. dlv. on pref. (5% ) calls for $123,000 , and 5 %  on common.

20 4,975.400 See text A A O 'Checks mailed
50 17.378.500 8 In 1907 M A N Office. Philadelphia.

Various 5,000.000 4 M Q— J do do
Various 1,992,833 4 g Q — F do do

500 Ac 1,542,300 4 g J L A D' do do
1.000 2,470,750 J A D do do
1000 3.686,000 4 H g Q—  P do do
1,000 4,208,000 4 g J A J do do

41.380,400  
50 000,000

I III 1007! 
4

2 0 .871!400 Sec text. S3

Apr 15 *07. 2 % 
NoV 27 *07. 4 %  
July I 1914 
April 1 1914

(June 13 1914 
June 1 1911 
May 1 1921 
July l 1048 
Jen 2 ’ ( 8 .  1 %

do do 'Jnn 2 'On, 1 %
Checks mailed Oct 2 b '0 0 .1  H %

> Pi M ___________. . . .  r - . . . . . .
$42^,000 yearly. New York office, 30 Broad St.— (V . 84, p. R07.)

LAKE SUPERIOR CORPOR A I'lON.— O R G A N IZ A T IO N .— Incorpor 
a ted In New Jersey on May 19 1904 as successor, per plan V . 77. p. 1296, and 
V . 78, p , 1784, 1909, of Consolidated I-ake Superior 1 *0 , Owns directly 
or through Its ownership of the Ontario Lako Superior Co. all the capital 
stock of the various corporation* centering about Sault Ste. Marie Canada, 
(See list In Section of Jan. 1904. ami compare V . 77. p. 771.) Bounty 
on steel. V . 83. p. 627. 1413. 1626; V. 83, p. 1021. llall production 1906, 
V. 82. p. 1269.

Thu plants Include: Bessemer steel works and rail mill with capacity for 
oroduclng about 800 tons of rails per day; two blast furnaces of about 500 
Ions dally capacity: two open hearth furnace* of about 180  tons per day; 
by-product Charcoal plant of twenty retorts and fifty-six bee hive kilns; 
llelen Iron ore mines; 100 utile* of railroad completed ami In opera 
lion: 9 orr, freight and passenger steamships, nickel and copper mines and 
smelters, ferro-nickel roasting plant, sulphurous acid works, machine shops, 
forge. Iron ami brass foundry, cnr-bulldlng shop?, two saw-mills of 160.000 
feet dally capacity, veneer mill, ground wood-pulp mill of dally capacity of 
100 tons, sulphite pulp mill of 60 tons dally capacity, water works and elec
tric light plant, two electric street railways, two water-power canals of 
60,000 anti 20,000  horse-power and ferry across St. Mary's River, See also 
V. 79. p 1026; V 81, p. 977: V 83. p. 1096.

BONDS. -The 1st mtge. and coll, trust 5s of loot ($ 1 0 ,000,000 auth.) 
are secured by all the property of the company, Including the equity over tho 
Hen of the $2,000,000 Canadian linprovem’ t notes (see below) In tho securi
ties deposited thereunder, Upon payment of which the bonds will become 
a firm lien thereon First dlv on Incomes, 0 % . paid Oct. 1 1906; none In 
1907. V 83 p. 627.

The Canadian Improvement Lo. (V. 78, p. 1561, 1784), which provided 
the balance of the cash requirements of the plan above the amount received 
from all other sources, Including $1,000,000 cash working capital, secured 
from the 1’ruvlnev of Ontario a guaranty of It-v $2,000,000 2-year 3%  notes 
of which one-half paid OfT May 1 1906, remainder extruded to April I 1908, 
(See V . 77 . p. 7 7 1J V . 82. p. 1044, 1 104; V. 83. p. 1101: V . 83. p 868. 1463.)

The Michigan Lake Superior Co.. a majority of wluiNe stock Is o.Oncd Is 
In receiver’s hands; it has outstanding $3,300 ,000 lit  gold 3* due May I 
1949 . On tho other properties there arc In nil $1,013,572 bonds. (See 
V . 82 . p. 373. V . 83. p. 382, 1 102; V. 8 4 .p. 100.697.)

REPOR T. -Report for year ending June 30 1907, In V . 8ft. p. 1142, 
showed: Total net Income, $678,0 1 1; Int.. gen. expanses, taxes, A c ., $648, 
381; lml . sijr.. $29,630. The annual mooting was adjourned to Jan. 11

D IR  KOTO Rrl!— Charles D.’ Warren (Pros.), Toronto; Charles E. Orvls. 
New York, and Thomas J. Drummond, Montreal Vice-Presidents); Ed 
murid 0 . Trowbridge. New York; Francis B. Reeves, J. Tat nail Lea and 
Charles 8 . Hlnchnian of Philadelphia; Dumont Clarke. John T . Terry, New 
York; Alfred P, Holler, Orange, N . J.; R. Wilson Smith, Montreal, and 
V, If. Cl argue, Sault e Ste. Marie. See. ami Trea*.. John T . Terry Jr.; 
Asa't 8cc. ami A 1 .1 T Trims.. Edward White. N. Y. office, i l l  IJroadway. 
— (V. 84. p. 1310; V. 85, p. 723. 866. I I4J, 1212. 1463. 1321 1

LAN5TON MONOTYPE MACHINE CO.— O R G A N IZA TIO N .— Incor
porated In Virginia In 1887. Manufactures for sale or rental automatic ma
chines for composing and casting of type. Controls Lanxton Monotype 
Corporation of London, England, with which It Las contract for sales In 
Europe. V . 78 , p. 2140; V . 84, t>. 904. Loan of $230,000 on unsecured 
notes, of which nor half matured 111 spring of 1908 ami remainder In Jan. 
11109 . Report fur year ending Feb. 28 1007, In V , 84. 0 904. showed, not

antes. $1,312,873; net prollts over depreciation. $314,733 (Idcl. $200,000 
extraordinary prollts from sale of Continental imtcuUu: dividends on pref. 
stock (4 % ), $|98,516; bal.. «ur.. $316,217.

Dividends In 1906. 4 %  (A. A O .); 1907, Apr.. 2 % ; O ct., none V. 83. 
p. 1341. h n . , J  Maury Dove; Tre/is.. J. Sell*tx Bancroft: 8«< . \\ Arthur 
Scllmnil. Office and factory, 1231 39 CallowhlU St.. Phllh.. Pa. (V. h;» 
p. 1272. 1311.)

LUHIOH COAL A NAVIGATION.— Owns canal from Coalport to Eas
ton, Pa., 48 miles, and leases Delaware Division Canal, 60 miles. Also 
owns Lehigh & Susquehanna R R ., Phllllpsburg. N . J ., to Union Jet., Pa., 
10ft miles, with branches, 60 miles, and leases for 999 years Nesquchonlng 
Valley R R .. 17 miles: Trcskow R R ., 7 miles: other lines, 17 miles; total, 206 
miles, of which 115 miles double track; but all these roads arc leased for 
099 years from 1871 to Central of N . J. R R ., rental being 33 1-3 %  of gross 
earnings, with a minimum rental of $1,414,400. Delaware Dlv. Canal 
leased for 99 years from 1866. As to Lehigh A Delaware R R .. see V . 78, 
p. 1109. 2388; V . 79, p. 906. In May 1904 control of the Lehigh A New 
England R R . was acquired. V . 78, p. 1785; V . 79 , p. 2646.

STOCK.— In 1005 $13,366,030 stock was deposited In a voting trust ex
piring March 1 1910 (U . Dale Henson, E , W . Clark Jr., Geo. H. Earle Jr.. 
George H . Frazier anu Ersklne Hewitt, trustees: Provident Life A Trust Co, 
of Phlla., depositary), with power to sell at not less than $133 per share. 
V.7D, p. 2046. 2699; V. 80 . p. 166 602

B ON DS.— Gen. mtge. of 1884 covers 7,460 acres coal land. 48 miles canal 
and 161 miles railroad: bonds are reserved to retire all prior issues. For 
mtge. of 1808, see V . 67 . p. 123; V . 7<>. p. 428; V . 81. p. 720: V .8 4 ,p . 106.

Tho $1,418,600 Nesquehonlng Valley RR. stock, for which an equal 
amount of the 4s of 1898 was I mod. was called for payment 011 Sept. I 1904 
and deposited with trustee, V . 70. p 107.

Jointly and severally with Cent. R R . of N. J. guarantee* $1,062,000  
Lehigh A Hud. River Ry. gen. 3s. prln. and Int. V . 67, p. 788.

D IV ID E N D S .— ’91 ‘95 to *99. ’00 . *0 1 . ’0 2 . ’0.V ’04. *05. *00. 1907.
Percent..........  . . . .  4 ) ,  4 yearly ft4  6 3 6 7 8 6 *

A N N U A L  R EP O R T.— Report for 1906 was In V. 84. p. 568. Coal pro
duced In ’00, 2 .6 6 1 ,091 tons; *03. 2,631,338 ton*; *04, 3,243,044 tom .

Year end. Dec. 31— 1906. 1903. 1904. Ip 01,
From railroads--------------  $2,305,058 $2,302,428 $2,260,026 $2,244,262
Canals (deficit).................  37,886 49,190 159.157 69,030
Net profit on Leli. Cool. * "  —  *--------- -------- -- -----------851,307

213.267
832,772
316.653

601,417
223,322Miscellaneous....................

Totftl receipts.......... .. $3,331,712 $3,422,662 12,031,309
in t ,* .  r e n t a l * ,  t a x e s ,  A c .  $ 1 ,3 2 7 ,1 3 2  $ 1 ,3 0 5 ,2 6 5  $ 1 ,3 6 3 ,4 3 4
D i v i d e n d s ..................( 3 ) 1 .3 8 7 .6 0 4  ( 8 ) 1 .3 8 7 .6 0 4  ( 7 ) 1 ,1 0 1 .0 3 0
Balance, surplus............ ..  617.006 729.793 463.82ft
Sinking fund ................. 119,163 121,415 102.277
Dcprcc/non coal tm pt*. . 200.000  200.000

730,032
203.870

$3,100,134  
$1,397,551  
(6)946.329  

763,253  
100.381 
100.00

Office. 108 South 4th S t .. Phlladel-Pres. (Feb. 1907). W . A. Igithrop. 
phla.— (V. 84. p. 106. 438, 511. 80S.)

L E R Id ll & W ILK RSBARR B COAL.— See Central R R . of N . J. 
M ACK AY COM PANIES.— O R G A N IZA T IO N .— A voluntary MfOCla- 

tlon, formed under trust deed of Dec 19 1803 and managed by seven trustees 
to tie elected annually. Present trustee* are Clarence II. Mackay. W . W .  
Cook. Geo. O. Ward. Dumont Clarke. Edward C. Plait. Pliny risk and R . 
A. Smith. Owns entire $23.000.000 mock of Commercial Cable Go. and the 
entire capital stock of tho Postal Telegraph Cable Co.; also shares of capital 
stock of I02 other cubic, telegraph aim telephoneco*. lu U. S ., Canada and 
Europe. See list In V . Hi, p. 448. V. 83. p. 4U7. Rights of stock, \ . 84. 
p. 871). Wireless competition, V. k3, p. 1140.

Dlv. on pref,, 1 %  qimr.. paid Apr. lim i to Jan. 1908. both Inel. l)iv . on 
com ., Jan. 1903 to Jan. 1906 (Inel.). 2 %  yearly (J. A J .) ; July ami Oct. 
1906. 1 %  (qUur.)! Jan. 1907 lo Jan. 1905, 4 %  yearly ((J. J ,). The Mackay 
Cos, (holding ro.) has no bonded or other debt Report lor year ending 
Feb. 1 19 0 7 , in V . 64, p. 447, showed: uiv. received. $3 .310.32a: gen. exp.,
A c .. 134,025: dlv. onTpref. (4 % ), $1,744,462; dlv. on com (3 % ). $1.341.412; 
bal . Hill . $299,829 Office. 112 State St.. Button. V. M , n. 1795 

MADISON SQUARE G ARDEN.— See page 177.
MANHATTAN BEACH SECURITIES CO. —Owns the real estate uml 

premise % known as Manhattan Beach, with the Manhattan Bench and Ori
ental hotels, music amphitheatre, firework* enclosure, bicycle track and 
other building*, 446 acre* of land, Ac. Acquired at foreclosure Hale Dec. 21 
1906 of Manhattan Beach Hotel A Land Co. A  mortgage has been made 
to tho Title Guarantee A Trust Co., trustee, to secure an Issue of f 1,000.000  
675 rrg. bonds dated March 2 1907 and due March 20 1012, but subject to 
call when drawn by lot. Guaranteed by Bond A Mortgage Guarantee Co. 
Int. March 20 and Sept. 20 at 173 Reinsen St. Brooklyn, N. V. V.A4,p 034. 

N. Y. Office, 102 U’w ay.— (V . 83. p. 1413; V . 84, p. 934; V . 83. p. 349.) 
MANUFACTURERS' LIGHT A HEAT CO,, PITTSBURQH.— O R G A N I

Z A T IO N .— Incorporated In I'n. on Nov. 28 1899; rclncorporated April 21 
1003. Owns 476,214 acre* of gas land*, of which 377,364 not yet drawn 
upon lu Jan. 1907. V . 76. p. 1252: V . 7 8 . p. 986.

STO C K .— Stock authorized. $23,000,000 an Increased June 1903; out
standing. $21,500,000, of which $028,600 In treasury; par ot shares, $50.

D IV ID E N D S .— quarterly paid 1003 to Oct. 1906. both Inclusive, 
none since to Oct. 1007. V . 83. p . 1394; V. »4 , p. 449.

FIN AN C IA L P L AN .— IU Dee. 1906 It wo* arranged to finance the float
Ing debt of approximately $ 1 ,000,000 by providing marly equal payments 
of about $700,000 yearly during five yean until l u l l ,  when the remaining 
$300,000 matures, unless sooner paid. During the same period, the bonded 
debt will bo reduced from $8 .221,00 0  to $4.371.000 and the yearly payments 
cm account of bonded and floating debt reduced from $2,177,897 to $872.
123. The stockholders voted F*h, 26 1907 to authorize. $.1,000,000 
hoods, the flrxt of them maturing 1913. to be deposited with the Colonial 
Trust Co. of Pittsburgh as collateral security to the agreement relative to 
tho payment of the floating debt. V . 83. p. 1394.

BONDS.—  Date, Interest. Outstand'a. Maturity.
Ft. Pitt Go* 1st M. g . due'

$100,000 yearly <$1,000
e a c h )  U  PI ................................

M t. A II 1st M, g . due $30.
000 yearly ($300, A c ., cn)

Wheel, lit  col. tr. M .. $2.
500,000 , g. duo $200,000
yearly ($1,000 each)____,

New m tge.. $6,000,000, g.
V . 76 . p. 1252.
Wheel, col. bonds (several

1900 6 g. J 30 A D $400,000 To June 30 ' l l  
Int. at T , Mellon A Sons’ Hank. Pittsburgh. 

1000 6 g. J. A J. 1350,000 To Jnn. 1015
Int. at Union Trust Co.. Pittsburgh, Pa.

1003  6 g. F .A A . *1,614,000 To Feb. 1010 
Int. at Colonial Tr. C o., Pittsburgh, Pa. 

1003 6 g. M .A N . $4,900,000 To May 1 0 U
Int. at Union Trust Co.. Pittsburgh, 

series) are subject to call from 102 to 105. 
E A R N IN G S .— For the 9 inns, t tiding Srpt. 30 1907 , gro*«, $3,635,383  

net (after faxes). 12,411.790; Charges. Ar , 1 0 1 4.972; bm , m r., 11,796.818  
V. H3, p. 287.
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I 6 5 INDUSTRIAL STOCKS AND RONDS. ; \ o i „  i . x x x v i .

M ISCBLLAXEO US.
Far explanation of column funding*. A c., tee note* on 

first page of tables.
Maryland Coal— Stock preferred (no bonds)____________ . . .
MatMchuftftHs Oas Companies—Common stock___. . ! " " * * *

Preferred 1%  cumulative 125.000.000 ........................ * .V o n
.Merged (tinier Linotype— Stock authorized $ 15,000.000
MetU-an relearn ph— StOck, $5,000*000.............................21 -  jZI
Michigan SiAte Telephone— Pref 0%  (also as to assets) (text)

Michigan Telephone O m  mortgage gold.................  c
Michigan State Telephone 1st M $10,000 000 g o ld .j OB.c* 
Debentures, $2,000,000 auth.. coup., red. 101 ...........................Debentures

Milwaukee Gaft-1.1 eht—  Stock $5.600*66(Vrtuthorl/cd 
First mortgage gold $ 1 0 ,000 ,ono redeemable at l l o . ^ C e  

Minneapulls General Electric— Common Stock $1,500,000  
Preferred stock 0 %  cumulative

Date
„ °r Bonds

Site, or 
Par 

Value,
A mount 

Oulstandlno

1807
1004
1000

1002

1004
1007

1809
1002

i002
100.1

Duck

$100
100
too
100
100'
1001

1,000,
1,000
1,000

no
t .000 

100, 
lool 

t.oooCansnl (now 1st) M Sx.ooo ,000 xolil subject (o nil]*nTtin*
1. trilateral trust no tes.. . . . . . .  _

Mon River Con Coal ,<t Coke— ‘Pref 7 °5 non-cun) StO.OOO.OOO 
First mortcieclIO.OOO.0 0 0 iruldsink fuml isectext) (JIM o 
CcrtHleatcs of Indebtedness Cue * 200,000 yearly "  '

Montreal Light Ileal & Power— Slock 517,000,000 ............
First *  noil trust M t7.SOO.oab julil re I 103 Ini- io 'i i ' l i  
Lachlno M *4,000,000 void a 1 m l 10.7 after 10 years " o '

Mt Vernon-Woodberry Cnllon Dutk Co— See Consol Cotton 
National His. in I —Common stock ,.10,000 .000 .

Preferred stock 7 %  cum S2S.000.000 (fur Ootids' see text)
National CnrboiC—Common stock SS.SUO.OOO 

Preferred stock 7 % non cumulative *1 .5 0 0 .6 6 6 "“ " " T i  l 
National Ensmelln* *  Stamping— Common stock ,26.b'oo',6o6 

Prrf stock (as to assets) 7 -T. cum ,1 0 .0 0 0 .000 ____ . . .

R EP O R T— Report for cal. year 1008 In V. 84. p .  5 4 1 . 44* a),owed- 
Cross earnings *4,187,278; net, *5.887.7411; new wells, A c .. *| ,048.055'' 
I">ml Int , ’ 1 780; oilier Interest. *22.1,442; bal.. nur.. M ,870,385 Dlvs'
paid (4M  <•! amounted to ,045 .000 anil bonds redeemed were ,384  OOO 

OPF1CBRS.— Pres. If. U. neatty; See. and Asst. Trcaa., It. tS. Seibert; 
Treas., t .  II. Myers. Directors Fob. 1007. V. 84. p. 341. Offleo Far ners 
llank Uld*., Pittsburgh. Pa.— (V. 84. p. 1183; V, 83. p. 287. 1 148.1 

MARCONI W IRELESS TELEGW API! CO.—-V. Ah, p. 15$, 1007. 
•MARYLAND COAL CO.— Controls 0,000 acred of land lu Alleghany and 

Garrett counties. M d., 1,500 acres In Wendel County. W . V a ,. and 2 800 
acres near South Fork. Pa. ’

S T O C K .— Pref. as In table, and In addition old com .. S11.100 and 
treasury stock. $103,805. Produced 188.700 tons In 100ft; 244,084 tons In 
100.#. Report for year ending January .11 1005, In V. 80, n. a.14 

earnings In 1000 over Interest, A c ., were $155,010; In 1004. $222 • 
034; dividends In 1000  < »% ). $150,770; surplus for year, $1,854.

D 1V S .— 05. *00. *07. *08. '00. '00. '01. *02, *05. '05. ’05. *00, 1»07
Nc,w - % a 3 - '  ‘l •» 4  r> A & K 7  8 K 8 t t a  8 He low.

In 10 0 1  and 1004. June. I ts  % . Incl. 1 %  extra; Dec. 3 1 ,5 % ,  Incl. * u %  
extra. Ln 1003. Juno, 1 )$ %, Incl. I %  extra; Dec., 4 vs % . Incl. 2 %  extra. 
Jit June and Dec 1000, June 1007 and Jan 100 8 , eaeli 4 % , Incl. I h  %  extra 
Office. I B*\vas . N. \ , (V 8(1 , p. 054; V 82. p. 137; V. 84. p. 752.)

MASSAC Ml* SETTS U AS COM PANIBS. ORGANIZATION*. - A  volun
tary association formed In Oct. 1002  per plan ln V . 71. p. I l l i .  Operate* 
400 by product coke oven* nt Everett, Max*.; 200 additional oven* were to 
be completed by 1005 (V . 70 . p. 1 8 1 ; V. 77. p. 100.) The it a if there pm-
duccd lover 8 ,000,000 cubic feet dally) Is enrleficd mid distributed for con
sumption In Boston, through the Boston Consolidated Gas Co The Mason 
ehusetts Ga* Coe, owns $15.110,000 of the SIB,12 1,500 capital stock of tip* 
Consolidated Co. (no bonds Issued); nl«o the $17,480,800 capital Htock of 
the reorganized New England Gas A Coke Co. In June loon the Citizens’ 
Gas Light Co. of Quincy. Mass., was acquired. V. 82. p. 144*1. Sliding- 
scale gras law to continue io years from July l 1005. See V. 82, p. 12 7 0 . 
July 1 1007 voluntarily reduced price of gas to 00 cents. V. 84, p .  1355  

D IV ID E N D S. — On pref. In 1003 to l)ce. 1007, 4 %  yearly (J. A D .j , On 
common 10 0 8 . Aug. and Dee.. 1 %  each; 1007, April. Aug. mid Dec.. I 
each, lu June 1007 $750,000 (3%> was set aside tot dividend* on common 
stock from accumulated earnings, l •*;, each being paid Aug. I and Dec I 
1007 and April I 1008. V . 82. p 1443.

R E P O R T.— Report for year ending June 30 1007, with bal. sheet (also 
earnings and bal. sheets of constituent co.*.i,was lu V. 85, p. 1 0 0 1 .showing; 
Dlvs. and Int. received, $1,058,130; dlv*. on pref. stock (4 % ), $1,000 000' 
lot. ami exp ., $50,073: bal.. sur., $001,185; total undivided earnings of 
nil constituent core. $127*308. Earns, of sub-co.*., V. 85. p. 1150 7*»5 

OFFICER S ITcs.. <’ Minot Weld; Treas.. Wallace S. Draper Sec.. 
F. Tudor. Office Shawmut Bank Bldg., Boston. Old Colony Trust Co 
transfer Agent. Massachusetts Trust Co., registrar.

T R U ST E E S .— Charles Francis Adams 2d. Walter Cabot Bayllea, Samuel 
Carr, Robert Clarence Pruyn. Joseph Ballister Russell. Frederick Elmer 
Snow. Cbas. Augustus Stono. Albert Strauss, Christopher Mluot Weld. Rob
ert Wlnxor. (V. 85. p. .111). 050. 725 . U23. 1001.)

LINOTYPE. Listed In 1808. Report for luod-07 
p. II 12, showing total net prollts, $1.171.571: dividends! D V;ti 

$1,010.400; bal.. xttr , 51 .522 .171. Statement as to rival co’t V . 07. p .171 
The stockholders voted Feb. 20 1905 to Increase the stock from llo.uuu  

000 to $15 000,000 ; of the new stock $000,000 was subscribed for In May 
1905 by stockholders at par. V . 80. n. 054. 1733.

D IV ID E N D S—  \ *95. '00 . '97. *1)8 to *00. *01. *02tO*00. 1007.
P e rce n t..........11034 18 X8V4 20 yrly. 1334 * i5 y r ly . *15

• 2H  %  quar. (Q .-M .) and In Dec., 5 %  extra.— (V . 85, p. 1142.) 
M EXICAN LIOIfT A POWER CO, V . 85. p. 310. 407, 050.

$1 .885.005
25.000. 000
25.000. 000 
1 0 .0 00  .OUU
2.870.100
2.285.000

283.000 
0.50 ..000
1.250.000
4 .000 . 000
7.300.000
1.500.000
1.000. 000 
4,3 11 000

0 4 1.000
10.000. 000

IN TEREST OR D l VlDEN DS.
Rate

%
I B'/trn Where 
\ Payable.]

Payable.
Wham.

and by

Sec text See text l Broadway, New York
3 In loo? See text...............................................
4 In 1007 J A D Company's office. Boston 
15 In ’071 Q— M Tribune Building, N Y

10 Q— J Offiec. 00 11 'way N Y
fl In 1007,...............  Checks mailed

5 g 1J A .1 Guaranty Tr Co, N Y 
5 g P A A S  W Harris A Co. NY At)
11 M A N  tin d o

Sec text. (J— M 13 Broad Street. N Y
I g J.M A N J A IV SdlKUian, N Y
■ m i  ‘  A __________ __________ _ .

A . . . . . . . . . . . . . . . . . . .
D City Trust Co, Boston

A
A
A

i ln 1007 P 
0 In 1007 F 

5 g J
0

Sec text. Sec text. Checks mailed
o g  A A O Union Trust Co. Plttsb’b 

1 500.000 5 .1 A J do do
17,000,000 See text. Q - P  Checks mailed 
5.017,000 •i.'i g|J A J JCoiiipaoy'soif. Bank of!

50
1,000
5.000 

100
1.000
1.000 

Corp.
100 20,230.000 ;See text

3,401,000 5 g

100
100
100
100
100

21,804,500 7 111 1007
5.500.000 I In 10(17
4.500.000 7 In 1007 

15.391,800 See text
8.540.000 7 In 1007

A & O \ Montreal or N Y Agcy/

Q -J  15 Chicago and New York 
Q — P do do
Q —J Checks mailed 

Q — P 15 do do
Q— J Trust Co of Anicr, N Y 
0 — J do do

Bonds -P rinci
pal, When Due. 

Stockjr Last 
Dividends.

MERIIEN I H ALER
V, 85

M EXICAN TELEGRAPH .— Company organized In 1878 under laws of 
N . Y . State. Has a cable from Galveston to Tampico and Vera Cruz, 738 
rn.; land line, Vera Cruz to Mexico City, 207 m. Also direct cable rrom Gal- 
vcNton, T e x ., to Contxncoalcos. Mex., 825 m ., duplicating the Mcx. Tel, and 
Ceut. A So. Am . Co.'s Gulf cable system, and a third caole completed Juir 
1003. Owns part (738 miles) of now cable completed Aug. 1907 be
tween New Vork and Colon. IkMuuum o f Panama, remainder being owned 
bv Cent. A So. A m . Telegraph Co. V. 84, p. 1 1 1 7 . Owna 0.758 share* or 
the Cent. A So. Am. Telcg. Co., which see.

ST O C K .— Stockholders voted May 8 1000 to Increatio the authorized 
stock from $2 .00<),uoo to $3 ,000 ,000 , the new stock being paid aa a 0U% 
dlv. on the outstanding stock. V. 82, p. 753 .1 1 0 4 ,1 3 8 4 .

D IV ID E N D S.— In 1883 to 1880, incl., 8 '’ :, yearly; from 1887 to .lan 
10 0 8 , both Incl.. at rate of l<)% per annum (•>$%  Q .-J .); also June l 1005. 
5 0 %  In stock. V. 8 2 . p. 1 10 4 , 1384.

EA R N IN G S. Por 12 mnfithH epdlng Dec II (partly estimated):
!2  \to*. (frost. Net. .Mrs. (inr. DlrldciUh. Bal., Sur

10(»7 (es*.I . $7(12,30(1 $571,000 $33,000 (10% ) $237,008 t
10(>5 «e>r.» 53,1.000 527,750 10.000 (10% ) 78.1.087 33 1.58,1

R E P O R T.—  Report for year ending Doc. 31 1005 was In V . 84. p. ht)7 
showing, gross. $771,872* net. *543,851; Mcx. Gov’t Share. *10.000; Im
provement*, $ 12  I II ; dlvs.. $253,088; bal.. sur., $310,087. J. A . Scrymaer 
D f v .  58 tl’ WH) , N. \ (V. 8 1. p. 1117. 1355; V . 80. p 51.)

MICH IQ AN STATE TELEPHONE CO.—O R G A N IZA T IO N .— Incor
porated In Michigan on Jan. 10  1004. per plan V. 73 , p. .13. 1034. ,\ licensee 
of the Amcr. Teiepli. a  Tel eg. Co., though not controlled by that Co 
Station* D'-r. 3 1  W 00, 02.570: ul> July .11 1007. 03.380. ’
. MIO C K .— Common stock authorized. $5,000,000 (par, $100); outstand
ing. $3,300,000, held in voting trust to mqii. I 1000 uulcs* sooner termi
nated by voting trustees viz.. Norman W . Harris, Chicago; Prod'k A . Far
rar. Boston; Philip H.McMillan. Detroit: Allen 1) Porbe*. New York, and 
Isaac Sprague, Boston, Preferred ($4,000,000 authorized) I* subject to 
call at par on any Feb. 1. Dividend* on pref,, 1 4 %  quar. (Q. P .), paid 
May l 1004 to  I-'ch. I 1008. both liw ludve.

RONDS.— Or the turn.is, * 1 , 1 X1 ,01)1) wits lisuml to .xtlxfy ohlt^atlnna 
.m l (nr icencral corpnrxto p u rp les. *2M,0OU wits ri.flrvcd to rotlrn miilur- 
iylnu- Doinlx anil **,8*4,000 (of which **,100,000 hniuml) for 7 8 %  of ro,t uf 
aCQolitltlons, rxtoosions, IniijruvcMinits, ,vn,, under stllnffciit pi'I)Visions 
tn Nov. 11104, *1.880,000 of an aillhorlrcd l:«uo or *2,000,000 of (V;;, do- 
timiture. wens told. V . «3 , p, 12 * 2 .

H R P O R T .'-R epo rt for year cndlBif Dm . *1 1008 wax In V . 8* . p. *7  
idmwlnir: Oro<i carulnM, * 2 ,« 8 I ,:0 4 ; net carnliutx, (832 ,288 ; chnivca. An * 
3388,802; dlv. on pref. stoclr (4 % ). *184..1 .1 .1 ; lv d ..*u r .. * I4 0 .*.i 5. Year 
1110*. eros.i, * : .;i )3 .* * 2 ; net, S078..12X: dianres, Xu'.. 3270.700; dlvs. fo -ji  
3 187.100; In i., nor.. J2 . V I , T o t a l  xnrplus Dev. XI 100 0 . * 100 ,007 .

OFFIDRRS. Ohalmtan of Roard N. \V. IfarrU; I'riM.. W . A. .Inelisoir 
V .-t* .. -V. (’ . KlPexbury; Sfo.. \V. 1 . Ml/ner; Trims., John T . Shaw' 
Offlcn 20 Clifford Street, Retrolt. —(V . 8*. p. 2X7.)

Jan 13 'OX. 4 %  
Dei-2 1007, I % 
Dee. :• '0 7 .2 %  
Din-3 1'07.7 14%  
Jan 1 ,> 'OH.2 Is %  
Fob ) 'ox, 1 14 %  
1017
Feb I 1024 
Nov | 1 uni) 

Sec text.
Mny I 1027 
Feb loox. 2 %  
Feb I luux. 3%  
Dee 1 I os.| 
D c  I* 1007 
Jan 2.Y08.3 H %  
O ft I 1040 
July 1 10 17  
Fob I.V0X.I 
Jan 1 10*2 
April 1 10*8

Jan 15 'OS. l u  
N ov*0 '0 7  I 
Jn 1 1 r. 'ox, i%  
N nvl»'07.1  H %  
.inly l '0 5 . ;< %  
Jan 2 '0 8 .1 »?%

. . ^ . , , - ' ^ A U K ,iE  0A S  blO H T  CO— O R G A N IZA T IO N .— Incorporated In 
1X52. Hax perpetual francblso. V . 74. o. 1100 On July 1 10114 the prlco 
of *aa wax reduced and airnlu Jan. I 1007. V 7S. t>. 2402: \* «5. p. 1203. 
The American l.lglit *  Tine. Co. owns practically entirextock throuith own- 
oishlp of Western Gox Co. In July 1007 the nuthorlxcd xtock wns Increased 
from *>.300,000 to 35,000,0111) all except 1,000.001) of the xtock liclnir Is
sued. \ . » » . 11. 144. Dlvs. not less than 6 %  yearly (J. & J ) paid for 45 
vcM atoJulylO O S Incl.; hum. Jan . 2 it April 1 'i  % ; July H i % ; O ct.. 
> 1 !»I Mch.. 1 .0S % ; later dividend not made public

*1*,700,000 bonds remalulmr unlxxued, *100.000 Is reserved to take 
up **0)000 om co Co. 5s, subject to eall after 1005, and the roinalnlne 
*2,(ino,000 call only be Issued at par fnr8u"'„ of the actual coat of extension  
and Improvomimts, See V . 78. p. 4X1, 1100; V . 70. p. 8.11; V . 80, p, 402.
. ,L or ‘ ' "'OOtbx ending Nov. 511 looi), net. 3X8*,m(if. against »7HXJI4» In 
! 9 0 * . Net earnln*)) for calendar year iuo5, 3X58,183; Interest rharco Is 
now *206,000 . Ill too*, net. *445,101 ,— (V . 83, (i. i2 o d ;V . S3, p, 104.)

M INNEAPOLIS OENliRAL ELECTRIC CO.— O R G A N IZA T IO N .—
Incorporated In N J , Jan. o IXHO. V o x .p . X2 I; V, 77 , p. 773; V. Xfl p 
1 ” 2. l' >>,!rl of Boston are General Managers of tin- property.

O "  pref. fnim onranlzatlon to Feb. Unix, 1 1%  yearly 
(I . & A.) On com ., In I Dim. 1 iui)7. I "5 (F. *  A .I ; loox, F e b , 2 %  

HON ON.— 1Of the as of loon (M.oOu.OUl) noth.) *1 .344 .Olio have been sold 
IS s.Â â * HLhOO1>0i)(ls aim) io deyolop th** waU*r power a l Taylor’* FnlN, 

Simr.oou UK; «cpo*ttf(l nn rol la (era 1 lor the $ 8 1 1 .(i(l0 I year noteti, daWii Dee 
l.i 1907. and the icnmlnlug $2.59 l.ooo are reserved for 80 n:} of wish expendi
tures to he made n« required. Sink, fund I ’*b of oulstnmllog bonds. The 
c , ,X . r̂ ! .s.txV.V^of Jbwton Is rntge. trustee V. 80. n. 22.1; V . 85. p. 52-

EAR N IN G S. II mos. IU07 "  — ------  • - * ........
Jan. I to Nov. $0. <1008-

. . 80. n. :  .
Tiros*. $828,975; net. $392,033 
Gross. 718.510; net. 125.135. . 11

$172.14ft, against $227,883.
R E P O m . V ear ending Dee. .11 1005. gros*. $803,511; net. $.103,527; 

elmiges. $ 10 7 .180; bal., sur.. $258 417
Pres.. Henry O . Bradlec; Treas., A . 3 . Pratt: Seo.. II. R Hayea. Kxecu. 

th e  office. XI .state St.. Boston. iV. H3, n .ll4 0 5 ; V. xr,. p. 52 .173 .)  
...i? .0 N0^ , 0 .AI.'EL^ . .H 'VER CONSOLIDATED COAL A COKE CO,—  
( River Coal Consolidation.")—’Incorporated In Pa In June IXyp to con- 
.olldato coal Interests alonif the Monongahela River, and coal trafflo to 
New Orleans, A c .  Including 200 steamers and 4,000 coal boats and barves 
and coal elevators. Ac. Owns between 33,000  and 34,000 acres of coal, 
exclusive of surface. See constituent concerns. V . 40. p. 1003; V . 72 ,0 .8 7 *1  
D.l»; V. 74, n. 90: V. 70. p. 204; V. 7X. p. 127*: V. 84. p. 155. W *

III Sept. 1003 the Pitts. Coal Co. purchased *15,000.000 of the *20.000.000  
com. anil *2,300.000 of the * 10 .000.000 pref. slock at *13 and (43 per *30 
share remice Ively. Onerated separately V. 77. p. o.in. 774. 1207. 1730.

R ,X., .I: E.N 0 .!? on t>nt„ 7 %  yearly. July 1000 to Jan. 1004 (J .AJ.I; In 
July 1004 the dlv. was passed; too*. Jan.. 1 .54 "1 ; lOOO. Jan., 1 .0 4 % ; 1UU7. 
Jan.. 4 ,80*5; July '07, .1 ' , • inns.  Jan.. 31* % . A s. f. of 3c. per (on of 
I 12 Ineli eoal mined and slilppei) will retire bonds nummlly about Dec. I If 
purchasable 111 the open market at n reasonable price: to Nov, I 1007 
*1,403.000 were canceled. Car trusts notes Oct. 31 1007. ( (* 0 .0 0 0 ; mint 
([nee*. * 200,001

RIIPOIIT fur year eiiilllnr Get. 31 1007, Willi bnl. sheet, was lu V . 83 
p. 154. showing prnni i over eharves ami dlvs. on nrnf. (*700,1100) of *ana 
030. (hoirm an of lloaid. Alexander Dempster. Pres., (leo H'. Tliclss; 
Treas.. \\ , llamlltoo Brunt; See., J. IV. Barber, PltUbunth. Pa. (V. x* 
p. 157*1 V SO. p. 17.1,, ' '

MONTREAL U O IIT  HEAT A BOWER CO— O R G A N IZA T IO N .— In
corporated by iperlxl Act of Quebec Lcclslature Marnli 2S tool. Cnntraln 
the (fas, cleetrle light and power burlmsis of Montreal and suburbs; also two 
hydraulic stations for irenerntion of electricity. In operation In the fall of 
1003. to have a capacity of 2».oou horse power, vis : one hydraulic plant. 
Lachlnc, Quo., and one nt Chambly, One Controls output rnr Island oi 
Montreal of Shawlnluan Water Power Co; al>o the output of tile Provincial 
Idirhl. Ileat A Power Co., which Is bulldlm: a 13,000 hurse power plant on 
the Soulnnirm Canal to develop the surplus waters thereof. V. S3, p. sin  
Properties owned, see V. 74, p. 8* 0 ; V. 7 3 . p. 234: V , 70 , p. 1)23; V. sn' 
|i. 2480. Dlv, on stock. ) :, m irty to Mny 1800; Au«. lOOOlo Mny 1007 
incl.. I 'i  uunr.. Amt, 1007 to Feb. IIIOX, I h uuar.

BONDS — Royal Trust Co. of Montreal Is trustee or both m ixes.. Interest 
bclmr payable In Montreal at Bank of Montreal or In N. Y.

Of the 4 >*s of 1902 * 1 ,013,000 wero reserved to retire an eoual amount of 
onderlylnx bonds and ll.X 3 4 .0 00  for Improvements. The unissued Lnehlno 
bonds are reserved, vlx., to pay for hnlaoca of sob company stocks, *7,noo, 
nnd to retire sub-company hoods. *2711.000. List of omlerlylnx bonds amt 
description of mtxrs., V . 74, p 3X0 ; V. 73. p. 234: V 70 p. 023.

R E P O R T .— Ibinort for the year nodlnic April 30 1007 wns In V .84. n. 1423. 
Year. dross. ,Vrt. In t,m l. incUUmh. lint.. ,ur.

1900-07 ------ 9.1,433.490 *1,021.220 *4X3,038 (.V’:, 1*830.000 *300.3X2
1003-00 . . .  3,1X0,103 1,754,1)03 470,419 (4% ) 8*0.000 398,48*

O F F IC E R S .--P res., Herbert S. Holt: 1st V .-P ,. VV. MeL. Walbnnk; 
2d V .-P ., Rudolph Potffei: .Sec.-Treas.. J. S. Norris. Director*, V . 74 
p 880-— (V X4, [>. 394. 1371, 1 125s V 83, p. 104 ) ‘

NATIONAL ASPHALT C O — See Oooernl Asphalt Co.
NATIONAL BISCUIT.—  Incorporated under laws of N. J. In IX9X —  

V - SOl.ChSS'.SS11 V,  7 1 ' P' S'4* :  V. 77. p. 92: V . 80 . p. 370; V X2 . p, ,18g 
D IV ID E N D S— On pref. In 1808, S !< % : l«09 , to Nov, 1007, 7 %

(I <■( Q .-F .) . On com ., Jan. 1899 to Jan. ln()7. fnel,. 4 -5  (1%  q , j .)* nno 
in lll''Z,5.'!!1 •a", I|IUX, I I. "5 uuse.; Apr. 1000  ami Apr. 1007 each I *5 extra 

B O N D S— These Include N. Y. Biscuit first fls (M A S .l .d u o  March nil 
*410.703: Am . Biscuit A Mao. 1st 0s (F A A .), due Au». 1910 *348.000  
and *15,000 8*  duo *8,000 yearly In Aetobcr. V . 07. n, 274. ‘

A N N U A L  R bP O R T — Report for year endlnx Jan. 31 1007 wns In V 
84, p. 388. showlrif; Sales for year. *40,722.930; net prODt. * 3 ,0 3 1  anV- 
dividends, 7%  on pref, and 3%  on ram ., * 3 , 10 X211b: bal.,n ur., *733.30* 

D IR E CTO R S— A . VV. Green (Pres.). John D . Richardson (1st V . P )
F. M. Peters (2nd V .-P .i. F A. ICenm-dy, B. F. Crawford, W m , n . M„orc 
t.. D. lioxtcr, II. J. Evans. F. I, Ulna. 3 . S. Marvin. T . s  oilive N It 
Ream, J. B. Vredcnbimth. II. VI. Hamm, S. A. Scars. W . II. Moore and' 
F. A. Kennedy. See. ami Ureas. U P. K. BiiRbec: A n t. Treas., j .  t) inir|n 
bothain. office. 15th St. nth & loth Aves., N. Y . -IV . »4, p, aui | 

NATIONAL CARBON c o — O R G A N IZA TIO N — Incorporated In New 
Jersey on Jan. 18 1890. V . 88 . p. 83, 130. Dividends on prer 1809 
J W -pi «900 t "  Nov. 1007. I H *5 iiusr. Dividend on common, n .v 
3-5  (j. A J.): 1900, Jan . 5%: April, I ;5: July. I "l: G ot.. I " 5 ; (Soi 
i ':, IQ. J i: I90X, Jan . I Report for year I'ndiiix Jan. ai 1067 with 
bxl sheet, hi \ . 84, p. 508 showed: Net eanilnx-x. *Ual ,078; ulv's (7 % ) on 
pref., * 3 1 3 .008 ; dlv ( ) “;,) 00 ram . *320.000; deprec.. Ac., *378,088' imi 
■■oi . *;ui,l l_ . I rex., .lame. Parmelee; Tress., II. If. IIxekerilieiv :-ke '
I Crider Main office, Cleveland.- (V 82, p. 1300; V x i, p, jo * ,)

Digitized for FRASER 
http://fraser.stlouisfed.org/ 
Federal Reserve Bank of St. Louis



JAN., i m s . l INDUSTRIAL STOCKS AND BONDS. 107

MISCELL A S'El) US.

For explanation of column headings. A c ., see notes on 
first page of tables.

Nai En & Stamping— [Con) - 1 s t  M g $230,000 pay y 'r ly .S S t1
National Fireproofing— Common Mock $4 ,300 ,000 ......................(

I'referred mock 7 %  non-cumulatlvc 58.UOO.OOO ....................
First mortgage 52.500.000 cold red nar 5250.000 du eyrly .N ;

National Gins*— Stock common 52 .250 .000________. __________
Preferred 7 %  non-cumulatlvc 51.R50.0U0.....................................
First mortgage gold 5200.000 payable Nov y e a rly .. I' 1*1 .c* 
General mortgage 82.500,000 gold * 1 drawn at 1 0 5 ..  UPl.c* 

National Lead Co— Stock common 825,000,000 authorized.. 
Pref stlc7%  cum 825.000.000 authred par beginning 1010 .

National Sugar— Common *toek 810,000 ,000 ...............................
Preferred stock 0 %  cumulative 810,000 ,000 ...................... .........

New Central Coal— Stock 81.000.000 ................... ..........................
New England Cotton Yarn -Com m on stock. 5,‘1 ,000,000____

Preferred stock 82,000,000 nou-cumulatlvc ....................
Flml M 10,500,000 gold a f subject to call at 110___NB.c*

New England Telephone A Telegraph— Stock 5 5 0 ,0 0 0 ,0 0 0 ...
Ponds Series 5 , call at 1 0 2 ........ ............... .................. ................
Ponds Series 8 ,7  *  8 5500,000 each not subject to c a ll ..
Honda 51.0 0 0 .00 0 ...................................................................... ...........

New York Air Brake Stock 810 .000 ,000 .................................... ..
New York Dock— Preferred stock 5 %  non emu (text) ..U a m

First mortgage $13,000,000 gold call at 105............ Uim.c&r
New York flat Hlcctric Light Ileal A Power See Consolldut t 
N V A Hoboken Ferry Co— Hoboken Fy |ht coil M red. Usin.c*

M y  A N J Ferry two mortgage* (V 82, p 164)......................
N Y A Hoboken Ferry general mortgage gold 5 1 .000 ,000 . . ;

Date
of

Bunds

Size, or 
Par 

Value.

/  NTEREST OR D 1V ID EX D S. Ronds— Princi
pal, When Due 

Stocks —Last 
uiiu kn d .

A mount Rate 
Outstanding %

Wrien
Pagale.

Where Payable, and by 
Whom .

1001 $ 1.000 JI.0O0.0UO 5 [ M 4; S St Lnul* Tr Co, St Loula Sept 1 08 Ml 
Aug25‘03.1>4 %  
Jnn 15 ’08. 1 ft

50 4,461.300 Sco text. Q— P Checlia moiled
50 7,»<io,r>nolSce text. Q—  J do

1006 1.000
50

1.730.000 5 g 
1,470,625 . .

A A O New York Trust Co. N Y Apr 1006-1916

1 „ . 50 1.312,150 Sec text. Cheek* mailed ily  36  W . l  «< %
180 0 1.000 400,000 C g M A N Mellon A Son* Bank. Pitt 1908 A 1909
1901 1.000 2 .10 0  000 6 g M A N do do Nov 1 1921

1 .  . « • 100 20 .633,400 ,See text. 
24,36/.600  7 In 1907 
10,000 .0 0 0 .................

Q— .t 1U0 William Street, N V Jan 1 08 .  1 IX 
Deo 16'07,1 *4 %100

100
0 — M do do

100 1 0 .000.000 r, in 1007 g - j (■iieelo mailed in n
31 ay 1907, 2 %20 1,000.000, Sr,• II--U Sr ml-an Co m office, 1 B ’ way.N Y

— 100 3,000.000 See iCXt. Ret* text. .............................. - ................... Dee 3 07. 1 14
1809 1.000 3.142,000 5 g F A A Nat Shawm at Bk. Hoflt on Aug 1 1920

100 31.607.600 6 In 1907 Q - ? 110 Milk Street llo*ton|Kovl5'07.1 M %
18 0.'1 1.000 300,000 0 A A O Hank of Republic, !io»t April Inns
9 A-*09 1.000 1.9UU.OOO 0 A A O Nut rik Commerce U0 1M U I6 . 16 ic '10
11)00 1,000 1.000,000 4 J A J (lo do Jnn 1 1030 

not 22 *07. 2 % 
Oct 13 ‘0 7 ,2 %

100 8,012.3001five text. g — j  . Office 66 B'way N Y
100 10.000.00ul | til 1U07 A A O Cheek* mailed

1001
ed Ga«

500 &r 1 1  M O . w o 1 1  * F A A U S M i  Tr Co. N V Aug 1 1031
1806 1,000 4 .1  no,0001 3 M & N N V , om cc I 1 L 4 W May l 1046
1800 1 .0(1(1,000 5 

3,300,000! 5 g
J A J do do Jan l 1046

; 1898 i .000 J A D do do »c o  1 184*

NATIONAL BN AIHBLINQ A STAMPING CO.— O R G A N IZA T IO N .—  
Incorporated In New Jersey on January 21 1809. Sea prospectus In V . 
dS. p. 187, and ofllrtal statement In V . 78 . p . 1405: V . 77 . p. 403; V.
82 , p. 785. Dlv. mi preferred. 1800 to Jan. 10 0 8 . 7 %  yearly <cj .1 *; 7 ’’:. 
declated. paid I H %  each. Oct. 1907, Jan., Apr. and Julv 1UU8. On 
com . 1002 to 1004, 4 %  yearly: 1005. Jan.. Apr. and July. (ivO each; none 
Mime to Jan. 1008. V h i. p. 617. Decision Dee 1908, V 81, p. 215; 
V. 82 . p. 753; V . 85 , p. 1415.

Report for year ending June 30 1907 wn« In V . 85. p. 525. showing: net. 
51,638,817; dividends on pref. (7 % ) , 8508.202; surplus. 81.040,555; total 
surplus. 51.048,004 and 31.500.000 general reserve account. Pres., Fred’k
O. Nlcdrlnghnns; See., YVm. If. Matthnl; Trea*., A. M. Stelnhardt. N . Y. 
Office. 83 Fulton St. m V. 83. p. 1415; V. 85, p. 408, 525. 1040.)

NATIONAL PIKE PROOFING CO,— Incorporated In 1859; name 
changed In 1809 from Pittsburgh Terra Cotta Lumber Co. Controls 
29 plants adjacent to various cities between Boston and Chicago, over
4,000 acre* of coal and clay lands, patent rights, etc. Manufactures porous 
terra cotta, llreproollng. hollow tile, building blocks, etc. Properties 
owned, see V . 72, p. 296, 1101; V . 70, p. 651.

B ON DS.— Stockholders April 3 1003 authorized an Issue of 82.000,000  
3 %  bonds, maturing $250*000 yearly, but subject to call at any Interest

Ficrlod. Of the bonds $2,000,000 have been sold, balance to be held for 
uture use. The cash and quick assets, until payment of the bonds, over 
all other liabilities, shall never bo leas than $2,000,000. V . 82, p. 1104 

Mortgages ,5121 ,109 .
DIVID D5 1000. loot. 1002. 1003. 1904

Preferred------  1 H 7 7 7 7
Common %  3 •» 5 4 H 0

In Oct. 1006 dividends on prof, were resumed.
1%  extra; April, l % ;  July. 1 %

DIVIDENDS. 1880-1803. 1894. 1895. 189G. 
Per cent . . . 3  V4 yearly 4 4U
A N N U A L  R E P O R T .— Fiscal year •

1905. 1900. 1907. 1908 
5 1* 1 5 J a n . 1

0 o o . . .
In 1U07, Jan., 2 % . Incl.

extra; April, ly*; juijr. i ,o .  w ti., i yo.
R E P O R T.— Report tor year ending Dee. 31 1906 In V . 84, p. 747, showed: 

Net earnings. $943,180; roaorve, $100,000* dividends (3 %  on pref.), $237.
015; adjustments and allowances. $48,333: balance, surplus. $557,812.

D IR E CTO R S.— D. P. Henry (Chairman), VV, D . Henry (Pres.). R. W .  
Allison, Henry M. Keasbey and E. V . Johnson (Vice-Presidents), John 
R. Gregg, Fred. Gwlnner Jr., W . A . Dlnker, Tneo. F . Straub, James 
J. Booth. J. R. Gregg, T . Hart Given. Hay Walker Jr., W . A . Stone 
and J. B. Finley. Trea*. Is J. P . Robbins and 0 .  O. Jones Is Secretary.
— (V . 82. p. 1104; V . 83. p. 754. 821. 1594; V . 84, p. 607. 747, 807.)

NATIONAL GLASS CO.— See page 177.
NATIONAL LEAD COM PAN Y .— O R G A N IZA T IO N .— Organized under 

the laws of New Jersey on Dee. 7 1891. It controls extensive plant# 
In different States for manufacture of white lead and other products. 
In 1908 the whole or greater part of the United Lead Co. stock. It Is under
stood was acquired. The United Lead Co. bad no bonds outstanding. but 
there were $261,000 Chadwick-Boston Lead 5s. V . 84, p. 007. See Na
tional Lead Item, V . 84, p. 160, In March 1907 the Magnus Metal Co. was 
purchased. V 81, p. 452.

ST O C K .— The preferred stock Is entitled to 7 %  per annum cumulative, 
and subject to rail at par from Jan. I 1910. V . 60 ., o . 349.

In 1906 $3,713,600 preferred and $5,730,000 common stock were Issued 
to acquire new properties. V . 81. p. 1853; V . 82. p. 805. In March 1007 
$3,730,000 nref. wns Issued to acquire Magnus Metal Co. V 84, o. 432.

U IV S.—  \ '93. 04. ’05. ‘OR. *97. *98 *00. 'Ol-'Oa. ‘00, *07. 1908. 
Common % f  2 3 I 0 o 1 y ’ly. 0 2 4 L ;J n n .,iu
Preferred were 7 yearly (l ** 0>M) to Dec, 1907  Inclusive.

Dividend* w e r e  resumed on common 111 July 190R, 1 "o In-lug paid; Oct.
I I9U7. Jan.. 1 "k: April, t % : July, 1 M % : O ot.. 1 •-« 

a n n u a l  R EPORT — The annual report for ipor in V. Ri. p , 802, 
showed: Net earnings. $2,409,632; dlvs. on pref., $1,393,744' dlv. 011 com .. 
3 %  8010.662; Ual. for year., sur., $484,226. In 1003, net, $2,082,632.

D lR EC TO RS.— L. A . Cole (Pres.), F. W . Rockwell, R  P. Rowe and 
VV. YV. Lawrence, (Vico-Presidents), E. F. Beale, G. I). Carpenter, R. R 

Colgate. E. C. QosUorn, II. M. MoCheflney, A . P. Thompson. Walter Tufts,
O. F. Wells. Daniel Guggenheim. Murray Guggenheim and Edward Brush. 
Sec. is Charles IbvvDon. N . V , office, 100 William S t .— (V. 84. i>. 1165.)

NATIONAL K ie l: m i l l i n g . -See full statement V . 35, p, to v  7.*:. p. 
01 IJ8; V . 73. p. 1163: V . HI. p. 66ft: V. 83, p. 4J3« V 86, p 17.1

NATIONAL SALT CO. -Sec International Salt Co.
NATIONAL SUGAR REFINING OF NEW JI3RSE Y .— Incorporated In 

New Jersey cm June 2 1900, and took over the Now York Sugar Refilling 
C o.’s (Doseher) refinery. Long island city , tho Moihmhnurr refinery, 
Brooklyn. N . Y . ,  ami the National refinery. Yonkers. N . Y . The capacity 
ix 10,000  ban ds dally V . 70 . p, 1008; V . 7 1 , p. 31: V . 77. p. 1877. Dlvs. 
on pref.: 1 «J'.D paid (Jet. 1900 to Jan. 1908 Inclusive. No bonds
Pres., J. II- Post. Net. director*, Jan. 1006,V . 62, p, 104 — (V ftl.p.HM.)

N EW AR K  CONSOL!DATED G AS.— Sec "Street Railway'* Section.
NEW  CENTRAL COAL (M D .).— Owns coal lands In Allegheny County 

Maryland. Ton;* mined In 1898, 203.677; net profit*. $37,397. In 1808 
reduced the stock from $3,000,000 to 81.000,000 and shares from $100 to 
$20. V . 60. p. 901, 1 140: V. 6 1, p. 513.

D IV ID E N D S. —  J ‘90 *01-94 '03.97 *98 ’99 *00 *0| '02 *03 *01 *03 '06 1007. 
Since 1389, %  . . . .  I 0 1 0 2 4 2 II 0 4 2 4 4 Below

in 1007. May, 2 % : In N ov.,none declared. V .  83. p. 1341.
Now York office. I H’way. (V. 79. p. 133$: V . 85. p. 1341.)
NEW ENGLAND COTTON YARN. A  consolidation of 9 yam mlJJfl Of 

New Bedford. Fall River and Taunton. V . * 0 , p. 28. 81, ix i ; V . 70, p, 
387. 1291. Total, 331.000 Spindle*. V, 71, p. 345; V . 73. p, 443; V. 81, 
t». 617. I AOS. Incorporated In Maas. Nov. 27 1003 a* successor, per plan 
V . 77. p. 40 . 149, 306. of New Jersey co. of name name; V . 77. p. 2161.

SBOURITIIvS. —Stock authorized, common. $3,000,000: pref. (a* to 
m in s  and accrued dividend* and subject to redemption at $140 per share 
and accrued dividends). 6 non cu m .. $2.0o0,00Q. First dlv. on common. 
6 % , payable 1 k / i  quarterly, hcglnulng Sept. 3 1907. V . 85. P. 349 
Dlv. on pref. stock, NOV. 1903 to Nov. 1907, InoL, 1 JS% quar. Sinking 
fund. V . 77, p. 2161.

REPORT. Report for vear ending Sent. 30 100?, In V. 83. p. 1338 
Blowing approximate remit* a* follow*: Profits from manufacturing. $1 ,

iuu v . a ,
REPORT. ___  . . . . . .

oxlmatc rt'HUlUi a* roliqw*: Profits from 
498,000, charge*. 5201.013; pref. dlv. (6 % ) . $130,00(1; com dlv «C 
S23-I.0U0: Mink, fund, $57,000; renewal nod Until, account*, $231,000; lul . 
•or . $371,983.

l 'r e * .,r . Minot Weld. Office. New Bedford. Mass IV 85. p. 1.136.)
N EW  ENGI \ND II: M . PHONE A TELEGRAPH -Till# company dm* 

a telephone bouillon In Maine. New llampxfilro, Vermont And Mn*#ncllu*cH* 
under license from Tho American Bell Telephone Co. On January 1 1907 
It had 212,477 station* In all. against 173,726 In 1006. Of stock. $18,493,700  
is owned by American Telephone A 'Telegraph (llell) Co. Y . 70, p . 40. 
In May 1006 the authorized stock was In recused to $50,000,000; of the new 
* toe It, a lock hold ci :< subscribed for $3,938,800 at par. The debenture* Atv 
to be x*ctired by any mtge. placed.

1897. 1398 to Nov. 1907.
- , 6 yearly c m  O. F )

m -------------------------  ---------  year ends Dec. 31. Report for 1906 was
In V . 84. p. 1486. showing gross earnings $9,313 ,000 ; not over Interest, 
maintenance, taxes. A c . . $1,823,030: dividends ( 6 % ) ,  $1 ,672,637; balance 
surplus for year, $150,793. Office, 125 Milk S t ., Boston.— (V . 8 4 , p . i4 8 6 ..

NEW YORK AIR B R A K E .—  Incorporated under laws of New Jersey.j 
Works at Watertown. N. Y .; capacity. 500 sets of car brakes a day. In 
April 1902. Russian plant was placed In operation. V. 74 , n. 887. in 
I0i)5 eoutrol of the U. S. Light A Heating Co. was acquired. V. 81 p. 671.

In lbs- 1907 plans for llnnnelog the company ’s requirement.* were under 
i-onsUlcrntlon, a bond Issue, possibly for $3,000,000, having been suggested 
to secure floating debt «m l other purposes. V . 63 , p. 1579: V . 86, p , l |g.

In 1896 dividend 0 % : In 1897 and 1898, none; Oct. I80u to Oct. 1007, 
I tool., 2 %  quar. (8 %  per an .). In Jan. 1008  the dividend Wa* deferred. 
V. 85. t>. 1379. Litigation. V . 79, p. 217. V . 80. p. 2462.

D IR E C T O R S.—Pres.. C. A . Starbuck, 60 Broadway; V . P . .  Geo. II. 
Maadey, Tho*. C. Purdy; See. and Treas., John C. Thompson: Asst. Trea*..
C. II. Chaffee; Fred. Flower, H . A . Rogers. J. C . Young. Anthony* N . 
Brady. Thomas C. Purdy and George B. Massey.— (V . 8B, p. 1 1 2 .)

NEW  YORK DOCK CO.— O R G A N IZ A T IO N .— Incorporated In N . Y . 
State on July 16 1901 as successor of the Brooklyn W harf A Warehouse Ce. 
foreclosed and reorganized per plan V . 7 2 , p. 037. Possession taken Aug. 
1 1001. V . 73 , p. 239, 1353. Owns water frontage In Brooklyn "frontage 
of more than 2 t f  miles,”  of which 157 feet leased.

STOCKS AN D  B O N D S.—Com . stock. $7 ,000 ,000 . pref. 5 %  non-cumu- 
latlve, $10,000 ,000 , all In shares of $100 each. After 5%  on both stock* 
the two stocks toshare equally. Bonds, $1 ,200.000 In treasury July 31 1907.

D IV ID E N D S .— On pref.. 1 % . 1902; 1903 to Oct. 1005. 2 %  yearly 
and In Oct. 1905 j* %  extra; 1906. 3 U % ; l9i»7. 4 %  (A . A O 1 .

R E P O R T .— Report for year ending July 31 1007, with balance sheet. 
In V . 85. p. 862. showed: Grow earnings. $1,967,960; net. $1,076,770; 
Interest on bonds. $472,000: dlvs. (4 % ) . $400,000; depredation charges, 
$38,570; renewal fund, $100,000: bal.. sur., $66,200.

O FF IC E R S.— Pres., David H . King Jr.; Vlce-Prea., Columbus O ’ D . 
Iselln: Sec.. Edwin Thom e; Treas.. George E . Spencer. Office. 8 & 10 
Bridge St. (Manhattan), N. Y . (V. 83. p. 1293; V . 85. p. 808. 867.)

NEW  YORK & EAST RIVER F E R k r .— Owns the "A sto r ia " Ferry 
between Astoria, L . I .,  and foot of 02d S t ..  New York, and has three 
ferry-boats. Capital stock, $730,000; dividends are payable Q .-M .

D IV ID E N D S .— ................. \ '05 . '96 . '07. '98. '90 . '0 0 . *01 to June 1905
(Q .-M .) P e rcen t............ 1 3 4 4)4 5 5 54< 6 yearly (Q .-M .)

Bonds, $750,000 1st 30-year gold 5s due N ov. 1 1922. Interest m .«N .. 
at Kings Co. Trust Co. Directors— William A . Nosh, Theo. F. Jackson.
H . K . Knapp. E. Lehman and Roswell Eldrldge.— (V . 71. p. 302.)

NEW  YORK A EAST RIVER 0  AS CO.— See CON SO LID ATED  OAS CO
NEW YORK EDISON CO.— See CON SO LID ATED  GAS.
N EW  YORK & HOBOKEN FERRY CO.— Incorporated N ov. 10 1898. 

V . 77. p, 434. In April 1903 Del. Lack. A W est. R R . acquired entire 
$3,300,000 stock. Of the $4,000,000 general 5s of 1898, $700,000 were re
served for Improvement*; all are redeemable at 110.— (V . 82 . p. 164.)

N. Y. M UTUAL GAS LIOIIT.— See CO N SO LID ATED fG A S.
. YORK M U TU AL TELL OR a  p H .— S uccessor to the Mutual Union 

Telegraph Company. The stock carries dividend* of 6 %  ner annum under 
a lease for 99 year* from February 15 1883 to W e*tem  union Telegraph, 
which own* >2.383,700 of $2,ftOO,OOU stock (par $25) ami $3,043,000 of tho 
$5,000,000 bonds.

NEW  YORK A NEW JERSEY TELEPHONE.— Operate* telephone 
line* under perpetual Uccmto from the Bell Company in Staten Island. 
Long Inland (Including Brooklyn). In New Jersey In counties of Bergeo, 
Essex. Hudson, Middlesex, Monmouth, Morris. Faaa&lc. Somerset. Su**cx
and Union. Total NtattonN on Jan. 1 1907 were 131,442; In 1906, 112.010: 
80.324 In 1005 and 66.30 1 In 1904. V . 82, p. 338. 1272.

STO C K .— In Oct. 1903 the authorized stock was Increased from $10,- 
oon.ooo to $3 0 ,000 ,000 . Stockholder* In Dec. 1906 were offered the right 
10 subscribe pro rata r<-*r $ 6 .3 io .l6 7  new paynbb- 2 5 %  Feb. 1
1007  and 23*G each Mnv 1. Aug. 1 and Nov. 1 1907, or optionally In full on 
Feb. 1 1 907 bringing the total outstanding to $25.210.54 4. V. 63. p. 1305.

D IV ID E N D S^— 1002. 13U3. 180» to Jan 300 7 . inn.
P e rcen t......................... 6 6 7 %  yearly (Incl., 1 %  ex.In Jan)

In April 1007 to .i»n, 1908, 1 %  qu*r.; dividend* now at the uuUorm
rate of l quarterly. V . 83, p. 1393.

R E P O R T.— Report for year ending Dec. 31 1906 wn* In V  64. p. 1486.
1 In • gnw , 57.4 17.1 17: net. $1 -hiirgr*. S86.6 29: di\

272.707: bal.. sur.. $428,067. In 1903. gros*. $6,217,288. Office, 81 W il
loughby S t.. Brooklyn. N . V .— <V. 64. p. 224. 432. 752. I486).

N. \ . A QUEENS ELECTRIC LIGHT A POWER CO. |.,ige 177.
NEW YORK A RICHMOND GAS C o. See page 177.
N Y. SUBURBAN GAS.— See Cooiol. Gas Co. (N . Y . A WeMchester L tfl
NEW YORK TELEPHONE.— In 1806 this company took over the buxi 

ness of the Metropolitan T . A T . C o., with exclusive right* under a per
petual license from the American Bell Telephone C o., to the telephone 
bualnean In city of New York and suburb*. V . 63, p, 220. Telephone* 
In v.crvlce May 1 100 6 . 256.062. V . 82, p. 1377. Control* Empire City 
Subway C o., V . 76, p. 50. Reduction In rate* July 1 1906, V . *2, p. 1272.

Stock wa* Increased Dec. 1902  to $59,000,000 (par $li»0): of which 
American Telephone A Telegraph Co. on Jnn. 1 1906 owned $32,215,700  
and Western Union Telegraph Co. on July 1 1006  $0 ,7 3 3 ,10 0  (pledged under 
It* 4 -;, bond* Of 1906), V. 71. n. 139, 2u0; V . *3 . p. 1330. Reduction In 
rate*. V . 82 , p. 338: V . 81, p. 780. Dividend* paid for nomn year* to 1906, 
Incl. 1 6 %  onnually. Office, 13 Dey S t.. N. Y .— (V 83. p. 1330.)

NEW  YORK TRANSPORTATION C O — See page 177.
NEW HO USE MINES A SMELTERS. V . 81. p. VJ$; V . K 3.P .44 1465.
NIAGARA FALLS I'OWI R L<> .77.
NILBS-BBMBNT-POND CO,— O R G A N IZA T IO N .— Incorporated In N .

J. on Aug. II 1899 a* a consolidation. Doc* much of the heavy machlno 
trade of the country; V . 69, p . 388. Own* entire common wtock ($1,323.- 
00(» of tho Pratt A Whitney Co., guar. 0 %  on the latter** $ 1 .223.000 pref. 
stock (subject to call In 1011 at par) provided that the guarantor earn* 
•ftine ou Ua own jttock. V . 71. l>. 139; V . 70, p. 1253; V . 72. p. 143. V 78

S. 1113: V . 80. p. 1734. Also .Cr« Tool Work*
lvtdcmds of 6 %  yearly on $ 1 ,000,000 having been paid rrcularly *lnc* 

1890. In 1003 and 1906 the entire stock of John Bertram A Soo*. Limited, 
and Pratt A WbUnt-y Co. or Canada, Limited, of Dundaa Q n t., wa* ae* 
qutfed. V . 8 1  p. 077. In Dec. 1006 purchaxcd the plant of the Hldgway 
I Pa.) Machine Tool Co., manufacturing large machine tool*. V 83. p . 133 0  

ST O C K .— Common, $8,500,000 authorized, a* increased Nov. 100 6 , 
$ 2 »000,U(>0 being declared a* a *tcx :. dUUlcml and $ 1 ,'......... ni. •
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For explanation of column headinos, Ac. sec notes on 
first pane of tables.

N Y Mutual Gas Light— Stock (bond.*, geo Cons G a s ) .. ..........
N Y Mutual Tel— Mut Un T d  1st M if gu not d ra w n ... .  . No
Now York St New Jersey Telephone— Stock. $50 ,0 0 0 .0 0 0 .- - 
(_M - •J $20,000 yearly not drawu.Mp c

1000
1888

1801
1000
1001
1004
1900

New York A Queens El L A P— N Y & Q Gas & El gold
1st ro tn  $2,500,000 gold.................... . . . . . .  . ‘ V  Un

New York Telephone-M et Tel A Tel eg 1st M n Y .Y --Y .o4k r
Nlafarn Fall* Power— Stock authorised $10,500,000 ...........

1st mortgage gold.....................................................  Ce
Debentures gold convertible.............................  ................... c «

do . d o  do Can Coll Ser A . .  Y Y .Y .Y mY  c* 
do gold not convertible, redeemable begin Oct t o i l . ,  
do do red Oct 11)11 $5,000,000 g (Can col scr C) S

Nlle»-Oemenr-Pon«l Co— Stock common $ 8 ,5 0 0 ,0 0 0 .. .____
Pref stock 6 %  cum $3,000,000. call In 1011 at 105..................1
PrjUt & Whitney 6 % cum prof stock gu red (text)....................
Niles tool Works 0 % cum  pref stock not guaranteed...............
Bldgway Machine 6 %  cumulative pref stock guaranteed..

bonds red after Feb 1 m o o ......................................... ................
North American— Stock $30.000 ,000..................

Coll trust gold notes $5,000,000 red 101 after 2 years.’ Mo.o:
Norihwestern Oas-Llglit St Coke— Consol (now 1st) M gold___

Mortgage $2,000,000 gold...............................................................EC
Cicero Gas first mortgage...................... ......... .............................. m c

do Gen A ref M $5,000,000 g gu prln A Int___EC c*
Northwestern Telegraph — First mortgage gold gu p & I........B 1004
Ontario Power— 1st M $12,000,000 nuth g 8 f red (text)____c* 1003

Ontario Transmission 1st M gu p ,1c I red 1 10 to May 1010___moo

Date
of

Ii otitis

1881

1800

1007
1805
2808
1802
1002

S l:e , or 
Par 

Value.
Amount

Oulstandlno
$100 

1,000 
100 

1,000

1,000 
100 

500 Ac 
1,000 
1,000 
1 .non 
1.000 

100 
100

100 
1.000 
1,000 

500 
1.000 
1,000 

500 
1.000

$3,500,000
5.000 . 000 

25,2:15,000
1.253.000 

78,000
2.272.000
1.737.000 
4.180,700

10,000,000
3.000. 000
3 .000 . 000
1.080.000
1.004.000
8.500.000
2 .000 . 000
1.225.000

IN TEREST OR D IV ID E E D S .
Rale

%
I IV hm  
I Payable.

Where Payable, 
Whom.

and by

8 In 1007 J & 
0 g M A

See text. Q— J
5 g \I &
5 g J A
8 g F A
5 g M A

J Cheeks mailed 
N N Y , West Union Tel 
16  Blrlyn, 81 Wllloughbv St 
N Metropolitan Tr Co. N Y  
JI Union Trust Co. N y  
A  do do
N Office, 15 Dey S t., N Y

Jan
May
Jan
May
Jan
Aug
May

6 g
6 g 
0 g
0 g M
5 g M

8 In 1007 
6 in 1007 
0 In 1007

1,000,000 8 In 1007
420.000 .................
125.000 5 

20.702.300 See text.
5,000.000

250.000
1 ,202,000

500.000
1.770.000

4.118.000
1.145.000

5 g 
« g
6 g 
5
5 g
4V* g J

Various Winslow. LanierACo.NY  
A A n  Metropolitan Tr Co, N Y 
A A O Winslow.Lonlcr A C o .N Y  

A N do do
A N

^ — M iChccks mailed

Q— F do
Q— M | do
Q — J. do do

F A A Elk Co Nat Bk, Rldgway 
Q— M .30 Broad Street N Y 

M A N do do
Q— J Eqult Trust Co, Chicago 
Q— M do do
Q— J Mcrch L A Tr, Chicago 

J A J i Eqult Trust Co, Chicago

a *  5 g

J West Un Tclcg Co. N Y 
A CanN B of Com ,Tor orN Y 
N do do

Ronds—Princi
pal, When Due 

Stocks— Last 
Dividend.

1U '08 3 %  
i i o n  

15 '08 1
1020 
1040 
1930 
1018

1932*
1010
io n
1014 
1014 
07 1 H

Jan 1 
Apr l
Oct 1 
Nov l
Nov 1
Dec 20 m  L 
Nov 13 *07 1 H  
Nov 15 '07 1 X  
Dec 31 ’07 1 h  
Jan 1008. I U  
Fell I lu34 
Sept 2 *07 1 Vi

1007.
ft

• Y In<^ or.Mc‘l Nov. 28 1808 under the laws ofrC7 l* ,V ■£?.{/ 1 3 Plant*. See V.71, p 315: V, 74, p. 2711
m v ' i L l * ™ '  ,n ,‘ 1'ilunctlon, V  M2 . p. l i i n  '

. Ju l’ 16 lltu9 to Jon. 1BIIK, lioili Inrl., 1M  "S quar.fnJpffl&K "uw.3» W .To.°i4),#0S t0 luu0- lno1-
. h l i S E ? n P t* -  ■“  i»'!'•. Wlih hAlnnee sheet. In V. A4. n. o o i.

7 ' K <‘ ,ul renewals, 4s.15.1it7; illv, on Mat. (0 % )
? 1 7 ? Oni' ‘ LIT; ‘  •»*>• U O l.M U ; chAnfcil Oir for Jeprcclntloii, ( 2 10 ,.
p & c nV V - I ^ a 0 p%2«“rv  fM ,plnj,;.11°,“j000' 0 ,,lc c ' 17 " ,a u ,y

Stennfs!dnCComnanvC?A\\H^ NVi r “Tl11? co,n,mny coutro,8 the PlWlflO Coast Slnriwhtn 1 1 Pai,1y( <°'v,nlng ,ls entire capital stock) ami operates llvo 
n, ,,lf . V l,“ ‘ c,,' l,rc Dnelllc coast from Nome, Alaska.

. 1  l! ‘« weurjtlt s of the Columbia A Puget Sound UK.
lfi0S«wtt{ w i a  fn l.W .S ,SCM .a1® f ranU,l“ * *«••• with Hidings. 37 miles, and 
Ual,N to I j j f i V i n S  an IX i!l£c,n Rv\ (narrow gauge), Fort Harford.
I i rnlrn* uMHi 1  oftii ■ «£ '! S ’ * ranl.lln Coal Co., owning Frank-

P 2 1 0 .280 .278 . in 1007: Total Income. $1.810.083; geti.exn. etc. $88 .451; I’ah11 "a lso  Binek D l a r n n  1, ?VJh  ,nl , ’Y n,<,.,n n,." , ? 0.I'CS Ml *Nr's
taxon. A e .. $20,381: interest $07,011; dividends 13 •. ••;.), $1 ,117 .2)1 ; Imt. u M»,n clt v I  m V  i f ? ftl Mining i!o .; .South ITalrle Coal Co
'•or.. 8287.132; decrease In value of n**vls as readjusted Dec. 31 |t)D7. $2. D1VS -  • oa ikuI. ° u? . )  ....................
200.38(1. I)n Dee. 31 1007 o»vncd: stoeicn. $ 28 .54H.H24; bonds, $ 1 ,5 2 0 ,8 3 3 , Common S* l8v *  rty* *08. '07. 1008.
and balance sheet allowed Ioann payable, $2,810,333; loans and aecounta First nref " •: n t «**,, . ;  1 •* a '« 11 r* Feb., I ' ,
rcccle,, b|e. M .140,332: ea»h. 1180.171. sS m id  n r c f' " \ \ \ 0 0 *’ A *• Feb.. 1 t*

D IR E C T O R S,— Edward Q. Kcasbey. John I. Beggs, C. W . W ctmoro. A f t c r ^ ; ,  on i.’ .H.nd nr Jr,.'.. , , 1 1 * a *», i  r* 0 Feb.. M .
S. W . Burt, Edwin \f. MulUtey, W in. Nelson Cromwell, fi. Ft. Sheldon r v ,  v i v c n  • Li red and common, thrse stocks share equally.
Kmei.on I). l>r«X.O)iiM. r .  I'llstrr. Kamlnlpl, Uodninn, |'. 3 . Snilthn*. im'i. / i Vm v ',,. • i 1" ’ 7 U rn.-, m-i, ,A4U..nr

onr. V. 8.1 . 11. 1350, Pref.. O':, cum. (sul,)ecl to call In 11m  ut 10ft) 
,3 .0 0 0 .0 0 0 : ol the latter Jl.ono.ooo helnff iiQUauod.

D IV ID E N D S—  I N o v .  1)1). •()(). ’0 1 . ‘03 . ’03. '04 . 'os . '00
Common, per c e n t ..t  ____  3 0 « « 7 n 0
Prcrcrrea. per cent. .1 -------------------0 %  yearly, 1 ti (Q .-Fcb,)  -----------------------

A lio 40%  In common stock (JZ.OOO.OOO) pnUl on com. stock .Inn. 3 1007 
flalonceahceeDco. 10 0 5 , V. S.l p. 133. Pres.. n .C . M cKinney Treat:’ 

and Sec.. C’li.'M, l„  Cornell, III  D'wny. N. V . - ( V .  81. p. 3 4 1 .)
NORTH AMERICAN CO.— Organized In 1800 under laws of New Jersey 

and controls Hie Milwaukee (Wla.l Klee. Hy. & U .  Co. (sec "Street l t y / '  
section), and the Uetrolt (Mich.) Edison Co. (V . 8 1 , p. 33): also the Illumi
nating. power and trolley companies of St. Louis, M o., lei follows: Union
Electric I.lirllt A Powei Co. iV . 71). p. 3751; V. 77. p. 10: V. 8 3 . p. 101' 
V. 8ft, p. 100 7 . 1 , Laclede Oas Lkrht Co. (V. 78. p. 1273, 1278), St. I.ouls 
CountA' (las Co. IV. 8 1 , [1 . 278) anil United It vs. (see "Street lty. Section.)

ST O C K .— In 1001 decreased from *40.00(1,000 to ,12 .0 00 .000  by the 
Issue of one share for each 3 1-3 shares. V . 73. p. 30; V . 70. 11. 100. In 
1003 the stock was Increased from *12,000,000 to *17,000.000 to pay for 
•tork or the Laclede (ins Light Co. of St. Louis. A c ., and In Moll. 1005 from 
, 1 7 .000.000 to * 3 0 .000,000 to acquire additional shares In those properties 
and a majority Interest In the Unllcd Hallways of St. Louis and for develop
ment of said properties. The West Kentucky Coal Co., with *3.000,000  
stock and an authorized Issue of *0,000,000 1st m t(o. 20-yrar 6 %  bonds, 
of which * 2 .000.000 to be llrst Issue, will hold about 22.000  acres of coal 
lauds acquired In May 10 0 3 . V . 81. p. Rft; ftft.i, 1 1 7 a.

In May 11107 *3.000.000 collateral trust Bold notes were sold, secured by 
Sft.oou.ouo LaclcdatinsILlylit common stock and *1.500.000 Union Electric 
Lkrht 8c Power Co. of St. Louis stock, additional collateral to bo deposited. 
If necessary,ho maintain the appraised value of the pledged securities at 
all times at least 3 0 %  In excess of the par value of the notes outstanding. 
V. 83. p. I 18ft. 1252 .1310.

D IV ID E N D S—  1003. 1004 to Sept. 1007.
P e r c e n t-- .......................................... 4 ft (I if O.-Mar.)

In Dee. 11107 no dividend was paid. 53.ai2.U38 having been advanced in 
companies In which No. A m . Is Interested.

R K f'O H T Ac. Report for year ending Dec. 31 I1108 . at lenvih In V, 8 1 
p. 210 .200 .278 . In 1007: Total Income, *1 .010,003; gen, exp. etc. 58,- 
■ axes, A c .. *20.281 Interest *!)7 ,e11 ; dlvhlunds 1.1 •,

tso lo value of assets as readjusted 
1007 owned: Stocks, ‘  ~

allowed loans payable.
................ . M  l 10,332; rush, J180.I71.
D IR ECTOR S. — Edward Q. Kcaabcy. John I. Ileggs, C. W . Wetmore 

Edwin M. Ilulkley, U'm. Nelson Cromwell. U. ft. Sheldon! 
et.son I). I’ray. Chas. E. Pllstcr. Randolph Rodman, r .  3 . Smlthcrs 

Adolphus nuseb. Ilreeklnrldgo Jones. Chaa. II. lluttlg, r .  Vogd Jr., 
Charles A . Coffin, .lames Campbell; Pres.. C. \V, tVetmoic; See., Silas \V 
Hurt; Treas., (leo. It. Sheldon. 30 Oread St. -(V . 85. p, I loft, 1322.) 

NORTHERN UNION HAS CO.—See Consol. Cos C o.. N . V City.
NORTHWESTERN OAS LIOIIT & COKE CO___D R flA N IJIA T IO N __ A

consolidation In Sept. 1002. V. 75, p. *97 . #85. Controlled by Interests 
friendly to the People'* Gas Light A Coke Co. of Chicago.

Dividends April 1003 to July HOD, 1%  quarterly; since. (?) % .
Nelson A, Afec’leary, Pres. Office, Chicago. (V. 7ft, p. ilfto.) 
NORTHWESTERN TELEGRAPH .— Owns 10.000 miles of wire and Is 

leased to Western Union for 09 years, widen guarantees dividend., at a %  on 
*2,500.1100 stock (par ,50) mid prln. and Int. on *1.500.000 bonds'(see 
table Above). Guaranty, V. 711, p. 210.

OQDIsN OAS (CHICAGO).— See People's Gas Light A Coke Co.
OHIO A IND IAN A CONSOLIDATED NATURAL A ILLUM INATING  

GAS. -A n amalgamation Incorporated In N. J. on Her 21) Isilli per nlan 
V. (in. |1 . 12.11. Stock * 1 0 ,0 00 .000 . of which tl.OOII.OOO to acquire new 
gas Melds. See statement to N. Y . Stock Exchange., V. 70, p. 01)4 .

Underlying bonds, *820.400 Iod. Nat. A 111. Gas Os (lot. M .N .) .  due 
1008; *1.(190.non Logansport A Wabash 0», J .-I ) ., due 1025: Sl.nio.ooo  
Fort Wayne ns. J -J., due 1026; *000,000 Lafayette Os, M .-N ., duo 1924- 
*13)10.000 Ohio A Indiana 0s. .1.-1).. doe 11)20. 1

neoreanlcallon Comm)/),, .— A committee consisting of James N . Wallace 
Anthony N. Brady, Chius. F. Dlctcrlcb and othors (Central Trust Co., N Y 
depositary). requesu-d deposits of all the underlying bonds. On Juno ;*1 1006 
Henry C. Haul of Fort Wayn*' was appointed receiver of Fort Woynn G «s(;« . 
and on May 25 1907 Mamncl T . Murdoch of Lafayette, lm l.. of the remaining 
four underlying companies. Foreclosure decrees have been entered 
V. 82. p, 1445. 1500: V. $4. p. 1.110. 1432. *

R EO R G AN IZA TIO N  P L A N .— a  plan Issued by the Wallace com
mittee In Apr. 1907 (V. 84. p. 871) provides for tire foreclosure of tho con
stituent properties and their acquisition by a now company under tho tltlo 
of "T h e Indiana Consolidated Gas Co.,'* or some other similar name, which 
shall be authorized to Issue $4.500,090 4 %  non otimtilatlvci preferred stock 
(preferred also as to asset*). $2,250,000 common stock and $5,000,000 first 
mtge. SO-ycar 4 %  gold bonds, redeemable at 102 and Interest. The pre
ferred stock and $3.oo0,000 of the bonds arc Issuable t« the old bondholders 
•»nd the common tuoci: us bonus In tin* sale o f .*ny.$400,000 new Imud* 
Opnos! Inn to plan, V. 81. p . 103ft.

fn 1003 net deficit after Interest on bonds unpaid and construction ($ft.V- 
888), $102,217. ITcs., Chas. F. Dletcrloh; Treas., A . B. Proftl, 43 Broad
way. N . Y . (V 82, p. 1300; V. 84. 871. 103ft. 1310. 1432.)

OMAHA W a TER CO.— ORG A N IZ A T IO N .—  Successor In 1895 of Ameri
can W ater-Works Co. of Illinois, per plan In V . flZ, p. 1085.

Stock, common, $2,500,000 not issued; outstanding. 1st pref., 3 %  non- 
cuni.. $730,000; 2d pref., 3 %  non cum ., $1,000,000. Par of shares, $60. 
Preferred storks are subject to call at par, dividends payable at Farmers' 
Loan A> Trust Co., rv. V . Decision, sec V. 71, p. 913; V . 73. o. 1211. V 
8 2 . P 144.1; V. HA, p 1872; V . *.>. p. 1314. Dividends paid on Orst pref.. 
ft .. yearly to Aug. lima Inti.: none since to Jan. lu*»8. On si.'coud pref

May 1 
Jan l 
Deo 1 
July l 
July l 
Jun l
Feb I 
M ay 1

1012
1015
1028
1022
1032
19.14
1043
1045

M airttra ^ * ow Horseshoe Falls: ftft.OOO h. p. Installed In 
iVoZ* ^ >h»| development lo be 200.000 h. p. V. 8 I. p. HIM); V aft, p. 
v 't , ,ln V *NlA,fura l'OL*kiv,ort *  Ontario Power Co., organised under flew  

Jnw* nas con tract io buy no,non b. p.,wlth privilege of taking iso.odn  
v°L*i .5 Ju,>* 1 1050. with renewal rlght.s for no years more.

' " ' ? 0: > ' »*• !'• V. 83. p. 028; V. 85. 223, 220.! CoVu
“  nnxViLo' O,i l j rt0 <!ovl ami rnmill Ipnlltfo.,. V . 84. |i. I IUU; V. 85. p. 1 .1 2 2 . 
* i inn ii S ' bonds ($1 2 ,000,000 authorized issue) are limited to 
film w nr? 1 Ou'o?0,^‘ • p' Tl,e Toronto General Trust Corporxi-
lflook* T  u lS li i  s,nl’̂ n*f fond. $1 ner h. p. sold beginning July 1
5 cal1 m  110 on or before Feb. 2 1013. V . 80, p.
Unntim it*  SnA V ; Ontario Trnusnil.s.slnii guaranteed

) call at 110 on or before 'Feb. ___ . . . .
bond* i t -  nnn l,'/..*’" “ I, T p  2- a * Ontario nYnnsml.ssinii guaranteed

lauo’ 1 v ‘  « •  P- W -  »MW«
OFFICERS. PrcH.. J J  Albright; V. P. Frauds V. Greene: SCO. and 

H. < • Board. Office, Niagara Falls. South Ontario; branch, fi 
‘V  Y . — (V. 85. p. 22ft. 1522.)

Trend., _ . . . ___ ■
tlolltS Bldg., BufTnlo.

n i ) p n l l T - f | V . .  " ' " n Gr.i r.! 3 .1 1 13,17ii; n .-i. (170.732
xhnwul irrexx of «ta!lmf?hlSS',r 80 1907 lo V. 8ft. 11 1081 , I0U3.

(O'1' *1.11,012; rail
I - *'1'',4.'a'l": vigil ilimnrtnjQUIi A c.! giiixs! *2.'ft3a.- 

18 . pet, $8 8 0 .4*7. lotal results In 1 00 0 -07  were;, ,  , Total results In
Gross earnings. ............ $7,100,498
o p . exponaet and taxes :..08ft.ftio

Net earnings .................
Interest and discount.!.'^

$1.410,870  
00.704

Interest on bonds............ ....... $250,000
D epredation , & r  ............  32.682
Dlv. on 1st prd . fft%) . . 70.250

ulv. on common ( 0 % ) . . . . .  420.000
Total net Income...........$1,480.87,1
Fwr year 1005-08, grow. $6,308,413; net.'"$  1 i 19 ’
O P f lOB R S, etc,— Chairman of tho Board and Pres.

Balance, surplus.................$470,841

H. W . Camion;
■o' * 7 7 ;  wwin, i\i;nu, »v. rn* uaruuui; Sco. and Asst,
rn-as.. Clifford < . I «v. v . Office. 10  Wall St. (V. 8ft, p. 10 8 I. I09J.)

PACIFIC A1 AIL STEAMSHIP.— in Nov. 1000  the Southern Pnclflo Co 
acquired $10,00.1 J)0p of the stock (V . 7 1 . p . 1015). The traffic agreement
$2oVolo%m!!an iV r!$ i5 g [,nlnst,KlJ,,ly 1 2 ,fo 5 ‘ v * A0 ' * i S i T s S S ;

D Iv rp K N D S .-IS O O . l %; |n '9 7 , i  %; *9 3 , 2 W % ; '00. 3 % ; none slnco. 
surplus being Invested In new vessels, Ac. V. 70 , p. 331.

R EPO R T. -Report for 1000 07. V. 84. p. 1303 
Y ear ending April 30. iu0 7 . 1900 .

. . 1372
. , . to Aug. lUOft

1 %  1800; 1000, 2 % ; 1001 .2  % 
,Securities. p<jr,

Common s to c k _________  j.io
1st pref., 5 % -----------    30
2d pref., 5 % .................. .10

Prior lien gold 5s .ll.0o o
$1,300,000 ................. /

consolidated gold, $6.-11,000

Dividends paid 
* 1008. On

1002. 2 % ; 100.1. 2 
Interest. Outstanding.

. . . .  None.
FA A $006,100
PA A 807.045

ft JAJ 1,003.000
Subject to call at 105 7$. 

5 JAJ .1,543.000
Subject to call at 1 0 5 % .

.. u .------------------------ 1007Steamships .  $4,050,040
O u t . Am. Gov. transp. 15,180 
Miscellaneous ....................  I05.0J0

900, 
$5,312,017  

15.180 
100.240

1.337
$282,888

1005.
$5,502,822

15,180
167.781

$5,775,783
$427,656

11)04.
$3.4.10.113 

1 0 .1 8 0  
147.473

$.1,001,700 
$240,806 
William

Total earnings_____ . .$4,830,245
N H  CjU'IIngx. . . .  *130,404

*Jl,S S S S S ? . ' ;V C' -  MlHftr. S*o„ 120 D 'w »y, N. V , .
Mail!. Comptroller, A . K . Van Deventer, Treas.— (V . 81 , p. IJ03.)

PACIFIC TELEPHONE ft TIILEGRAl'll CO.— V . *S , p. 472. 
PATERSON ft PASSAIC OAS A ELECTRIC CO.— Sec "Street R y ."  m o .

zx .l« / i N.aM,,w AN!A ,,BUC"  CREEK ft EASTERN COAL CO.—OH- 
G AN 1 r IH N ;— Incorporated 1« Peminylvanlo In loon with *9 ,000 .MOO of
nuthorlz-eil camtal stock (of which $2,260,ooo Is outstanding, par $100). 
£imL?anUr‘/neJ X 4  Coke C o.. Beech Creek Coal A Coke and allied properties, whtcjLwIU Ins developed and enlarged. Sco V. 84, p. 433. 
Controls l” V>uSrt1!)? ‘00? aer‘es of coal lands and surfaeo, chleily in Blair. 
V.^AnoAA(HC#«r«V^&fX?i*,n<,lAn4. QOunMci* Pa* (estimated to contain about g )0 .oou.000 tons of coal) .collUrles. railroads, electric light companies. Ac.i-yirw.* « .  h ^

, 72 
. 70.

Properties of Penn. Coal A Coke Co. Include stocks of Webster Coal A Coke 
Oo. (V . 7*., n. 884; V . 7 7 , n. 513.) Beech Creek Coal A Coke C'o. (V. 72 
P- V . 78, p. 10 10 ; V. 70. p. 1706). Ac. S ^ n lso  V. 77 » . 2102; V . 70
P* $335. AJontracta lor the transportation of coal: With N. V . Cent.. V . 7 7 !
n  9O 0X ! V .  7 9 .  n .  1.1.1A .................... .......................... . l .  __ '  . . D '

t? 1?i V' 79, p. 170(1)____ _ .
ontracts for the transportation of <
• Pittsburgh J____________ ____________

.i  *ho Pittsburgh A Eastern Hit. was Incorporated
with $1,300,000 stock by officers of the Penn. Beech Creek A Eastern Foal 
C o ..to build a line from the Monongahcla River In A l l e g h e n y P a , . to  
Clearfield, on the Pitts. Binghamton A East’ll, 142 miles, V . 64. n. 54 xo

B hen Due

1335 
D. 2008; 
V. 83, t»

I  a n  dta S ecurities o f  Operat I no Co*. — Date,i.au (lit.. Ae. 1 penn. c.A C Co..........
Aug. 10  '05 ,*2 I i  
Aug. 10  ’0.1. 1 

July 1 10 16

1040000.000
Pres., 1 _ .

York; Treas., Stockton Heth, Omaha. N eb.— (V 
ONTARIO POWER CO.— O R G A N IZA T IO N .— Organized under special 

charter of Canadian Parliament and Is developing power plant on Cana-

iv.vvv . . . . . .  - - - - - j.. ouujcct 10 can ai iuo-n.
res.. Theodore C. Woodbury, New York; See.. F.ben Stevens. New
k; Tress., Stockton Heth, Omaha. Neb. —(V. 81, p. 1.172; V . 85 ,p. 1344.)

____  River
East’ll, 142 miles

------Interest. Outstanding.
com. stk..........  ........  $3,803,000 . . . .

Pref. stock 6 %  non-oum........... . .  3.768,000 ................
Wob-Iter O. ft C .lx tc o n . M. Igo* ft*. M S  3.000,000 M sro h 'iii*
Penn. C. A C . litU „Ser.A .11P 02 fti.J.J 1,200,000 July 1 |B32

* "  red. lOS, , . f "  3e. to n .jli it . «t Comm*rel»l Trust Co.. I’ hlln., trustee 
Consol. 1st ft.roll. trust M . . See table Above. tc '
Client Creek l*and A Imp

1st M - - - ........................K
Beech Or. C. A C . 1st M ., 

$3,000,000 g ..g U . p. A 1. 
end...sink. fa. red. beg. 
1007 ($1,000 each)___c 0

Oct. 1 10241898 4 A-O 216,000
To be retired $12,000 yearly.
1004 3 g .J .l) 2 .784.000  June 1 19 4 4
'interest at Knickerbocker Trust Co.,New York 

trustee. Sinking Bind, 3o. per ton; mint* 
mum. $73,000 yearly.

000
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For explanation of column headings, A c ., see notes on 
first page of tubles.

Date I 
of

13 onds
«Sl£*, or 

Par 
Value.

Amount
Outstanding

Oil* Elevator— Stock common $6,500,000 ...................... ................
Stock preferred 6 %  non-cum'datlve 96,500,000---------------------

Pacific Coatt Co— Stock common 57.000,000 (see t e x t ) .............
First preferred stock $1,525,000 6 %  non-munulntlve_______
Z*\ preferred stock |4 ,000.000 4 %  uon-cum (see text).............
First mortgage 55.000,000 gold------ -- —  ......................Ma c*

Pac Tel A relax —1st A col tr M 535.000 .000f fcd l 10 beffigStaf 
Penn it Cr & E Coal— Serial 8 f gold bonds $3,000,000 text S 

Penn Coal ACoke— Con lst&coll tr M f  s f (oth bds see txt)c*
Penn*ylvanlo Canal— (len M $5,000,000 Interest guar............c*
Pennaylv Steel Co— Pref stock 7 %  non oum $25.000 ,000..........

Old Pennsylvania Steel first mortgage currency .-____ OP r
Maryland Steel first mortgage currency................................OP r
Penn Maryland Steel Co consol mtge 57,000,000 gold OP c* 
Spanish American Iron 1st M gold guar red text OP c* Ar
Collut trust loan Cornwall properties 8 f red (text). .  _______
Coke oven M due 9150.000 y l y  call 102J4 (V .80.p .lfl75) OP 
Penn.M ary Coal (serial) notes gold guar due part send ann
Pennsylvania Steel car trust bonds gold $23,000 yearly____
Maryland Steel car tr bonds g $60,000 due yearly call 1 0 5 .. 

People** Oas Light A Coke (Chicago)— Stock $35,000,000
First consolidated mortgage for $10,000 000 gold____ Ce c* 1
Chicago Gas Light A Coke llrst mortgage gold............. pp c
Consumers* Gas 1st M gold (See V 60, p 472)......................Ce cl
Lake Gas llrst mortgage g o l d .......... ........................................  1C

P G L A  C— Refunding M $40,000,000 gold ..........P c '& r
Mutual Fuel Gas first mortgage $5,000.000 gold, assumed.

1807
li>07
1006
1003
1870

1887
1802
1805
1007
1002
1905
1006
1000
1002

1*803
1887
1886
1885
1807
1807

9100
100
100
100

1,000
1,000

IN TEREST OR D IV ID E N D S .
Rate

%

500 Ac 
1.000 

100 
1,000 
1.000 

500 Ac 
1,000 
l.i mo 
1.000
5.000
1.000
l .000

100 
1,000 
1,000 
I .000 
1,000 
1.000 
1,000

56.375,
6.150.
7.000, 
1 525.
4.000,
5.000,

10,000

6,537, 
1,048 

16.500, 
1 000
2.000,
4.000, 
1,600,
6.000, 

075, 
250,

75.
300,

32,800,
4,000,

10,000.
4,246

300,
10,400
5,000

,300 3 
,000 
,000 0 
,000 5 
,000 0 
,000 
.000 
.000 
,500 
.000 
,0110,7 
,000 
.000 
.000 
,000 
.000 
.000 
,000 
,000 
,000 
,100 6 
,000 
.000, 
ooo 
,0001 
.000 
.000

When Where Payable, and 
Payable. Whom.

Ronds— Prinei* 
—  pal. When Due. 
by Stocks—Last 

i Dlrldend.
300 3 In 1007 A A O Office. 17 Batt'y 

6 Q — J do
n , N Y Uct 15*07 1H  %  
do Jau 15*08 1 V-j

In 1007 (}— F Checks from Co.’a office Feb l *08 l
Feb 1 *0 8 1  >4 

I Feb l ’oa I 4
In 1007 y — F do do
In 1807 Q—  F do do

5 g  J A D  Manhattan Tr Co. N Y  June 1 1U46’
'  * J,U S Mtge A T r .N Y ;A S F r Jan 2 1037

O Standard Trust Co. N Y  Oct 1 0 11*1043
S ................................................... Sept 1 1053
J Broad St Station. Phlla July 1 1010

5 g J 
5 g | A
5 g M
6  J  

III 1007 M
6 M 
6 P 
o g
« g j
3 k

4Ju
5 K
5 g

In 1007
6 g
5 g
5 g
6 g
5 g
5 e

N Checks mailed 
N Philadelphia office.
A do
S Girard Trust Co, Phlla 
J Philadelphia 

O Office, Philadelphia 
. -  D .Office. Philadelphia

A AO 15 Girard Trust Co. Phlla 
J A J Office, Philadelphia.
J A J Girard Trust Co, Phlla 

0 — F lawyers* T  A T  Co 
A 4  ”  "" * "* -  -

; N’ov 1 *07 3 H  % 
Nov 1 1017
I-cb 1

St 1
.f 1  

1

1022
1025
1027
1032

T o  June 1 191*
Apr 13 1008 
July l oa.'io  
July 1 *08**12 

N Y | Feb 23*08 1 
‘ -  * 1043O Central Trust Co, N V Apr 1 

J .Cent’ l Tr, N Y ; A Chicago July I 
D Cent 1 Tr N Y ; A Chloa o Dec l 
J 111 Tr A Sav Bk, Chicago July t 
S C c n t lT r . N Y ; A Chlca'o Sept l 
N do do Nov I

1037
losa
1915
1947
1947

BONDS.— The sink, fund 5s of luoa will mature on Oct. 1 yearly, begin 
nlmr lu l l ,  viz.: lu l l  to 1020, *30.000 yearly; 1921 to 1943 (lOu.oun yearly 
V. 83, n. 141; V . »4 . |1 . 133. Oar trust.. >432,(100.

Of tin: Penn. Coni A Coke consol 3« of 1003 1*12.000,000 authorized), 
*4.200,000 Is reserved to retire tint Webster Coal & Coke bonds at„l Penn, 
1st 5s IV. 7a, o. 51). *473,000 for purehnxo money mortgages and car trusts 
n,„l *7*7,500 for Improvements and future purposes. V. 77, p. 2102; 
V. H2, p, 234, ilecull Creek gunr. 3s, see V. 7tt, p. 1910) V. 70, p. 1700; 
V. *0 , p. 1304. Scranton Trust Co. Is trustee of ronsolldnted mortem;,-.

EA R N IN G S.—.Earning* for half-year ending Melt. I 1007 (Feb. esti
mated) were; Sales of ooal and coke. *2.075.074; total net lueoma, *458,729; 
rental and Interest charges, 1303,323; bal.. surplus, *02.200.

James Kerr; V .-P .. T . H . Watkins; Sec. and Tree*., A . G. Ed 
wards. Office. 17 Battery Place.— (V . 84, p. 34. 433.)

PENNSYLVANIA STEEL CO.— Chartered In N . J. on April 20 1901 and 
acquired per plan In V . 72. p. 4 0 .9 1 . almost entire *0.3(10.000 Mock of Penu. 
company of same name and entire stock of Maryland Steel Co, Thu, con
trols plants at Steelton. Pa., and Sparrows Point, M d., Inel. blast furnaces, 
annual capacity 730,000 tons nig Iron; two Bessemer plants, capacity 8 00 ,
000 totes, and one open-hearth plant, rapacity 230,000 tons nf Ingots; two
rail mills, capacity 341),000 tons, n shipbuilding nod a bridge building plant 
(new plant V . 77, p. 7731, n complete frog and switch bunding plant. .Ye. 
Owns entire *130,ooo stock of Balt. A Sparrows Point R ll. V. 7 3 . p. 1356.

Owns tlio entire *2,4oo,ooo slock of the Spanlsh-Amerlcnn Iron c o .,  
shipping from 400,000 to 300,000 tons of ore annonlly, uml owning about
5,000 acres of land near Santiago, Cuba (V . 02, p. 770: V . 71, p. 303; V', 76, 
p. 017; V . 77. p. 1220: V. 7*. p, I i05; V. S3, p. 22ft. 2*8. 472.1

lias also purchased ft 04 ) ! *90 Interest In the Cornwall Ore Banks C o ., 
lsdianon C o., Pa., the Lebanon Furnaces, Lebanon, l’a .. null *310,000 of 
the *300,000 stock of the Cornwall A Lob. HU. V, 7ft, p. 343, 397; V. 72.
II .1 2 4 1 .1 2 M : V. 73. p. 1304; V. 74 . p. I 3 1 2; V .R I .p  I I I . I lulls Perm 
Mary Coal Co , Willi 10,090 acres or coal ill tiidlaua C o .. I’a. V..S?. p. 1100 

STOCK — Common stock authorised, (23 ,000 ,000 ; outstanding, *10,780,- 
000 (par * 100) .  Profetrrd, see rablc above. V , 72. D. 1241,

In June 100 1 Pennsylvania HU. and affiliated road, purchased *10 .000 .- 
uoo each of common and preferred stock. V .7 2 .P  078; V , 711, l). 12(111. 

D IV ID E N D S .— On pref.stock Nov. I 1001 to Nov 1907, Inel.. 7 %  y ’ly. 
B ON DS.— Conniltdalcd lolni morlaaae covers the plants at Steelton. Pa., 

and Sparrows Point, M d,. and nil of the *1,000,000 stock of the Maryland 
Steel Co.; *3.000,000 are reserved to retire the prior liens,

Df the collateral trust 3s of 1002, not loss than *100.000 nor moro than 
(300,000 may lie called, at 103, al any Interest period: sinking fund ot 30 
ccnta per ton of ore mined, but not less than *130,non yearly. V. 74 ,p. 1312. 

Penn Mary guar, miles, 1230,000, ln.it me  on April 15 Ipfls, V.82.P.I10U. 
'I lie Spanish-American Iron Co. fts of 1907 (33,000,1100 authorized Issue) 

are guaranteed, iirln. A Ini.. Iiy endorsement: they are cnllfthlo In whole nr 
part at 103 '•> or for a .sinking fund ur 30 calls  per Ion at par and lot. V . 83 
p. 287, 330. 8ft7.

R EP O R T for calendar yem 1900, In \ . 84, n, l l l l .  showed: Ramlnis 
of operating companies over charges and depreciation, 33,033,237, against 
*2,097,21 1 In 1903; dividend* (paid to Penn. C o.), *1 ,633,Olio; liamnec, 
31,980,237: total receipts of Penn. Co., *1 ,700.227: bal. Mir., over expenses
<*33.2481. 7 ";. dlv. on prof. (Inel. 3 t j %  ........ May 11107) and adjustment
value ot sedulities (*213,370), *302,403; combined surplus of opera! log and 
holding companies, *2,342,040. Office. Plilladelpldo, N . V , office, 71 
IPway -IV. 81, p. II11; V. 85, p. 220. 287, 172 1

PEOPLE'S Ha s  LIGHT A COKE (C IIIC A tlo i.— An ahsnlote eonnoltda 
linn on Aug. 2 1897 of the companies forming the old Chicago Goa Trust.
V . 04. p. 10 *8; V . 03, p. 233, In Feb. 1907 the Ogden (Ins C,i. nod flic 
Universal Gas Co. were leased for about 34 years, the Ogden Co.'s *0 .000.000  
bonds ami other dohts being guaranteed. V. *4 , p. 304; V. 7 « . p. 1 7 8 3 
V . 12. p. 24 I, ill. As to Northwestern Gas Light A Coke Co., sec that co.

P R O P E R T Y .—  In Service January 1007: Street mains, 2,103 miles; 
meters, 392,307; nubile lamps, 23,073; V . 78 , p. 1301. Hco V oo, p .1 8 2 .

The price of gas has been llxed at 83 cents per 1,000 coble ft for 3 rents 
from Feb. I lOoO. Hie 73-cent gas ordinance of Oct. 1900 was repealed. 
Without preludloj to the city’ s right to maintain Its validity In the Mills 
suit (V. 78 . P .3 4 0 .V . »2 , p. 374: V. *4 , p. 342), tin' lowerjcourt having ile 
blared It Illegal- 1 be l ! . H. Supreme Court affirmed the decision of the lower 
court In tile Mills ease. See ordinance at length, V. 82, p. 571.
IRVS j -l)2 . 1008. *04. '03. '96. '07 to N o v .'0 8 .0 8 .  ‘07. 100 8 .
Percent/ 341 4 44 (1 (4*0.1 0 SJ» 1 ' j 0 yearly 5 0 Feb.,1 u

In I-cb. 1000 the dividend rate was rodncod from 0 ”;  to 3 %  In connection 
with a reduction In the price of gas. but restored In Feb. 100 7 . v .ft-l .n . 388,

BONDS, ETC.— O f the *40,000,000 Issue of 1897 *2U .040,000'bonds 
were reserved to retlr# prior bonds, of wide!) 19,000,000 has been Issued. 
The balance (310,934.000). of which 1800,000 lin* been sold, was Issuable 
for additional property, Improvements or betterments V. 8 3 , p 3 7 2 
V . 7U. p. 133: V. 84, p. 1333. Guarantees p. a  1 . lml. N at. (las A Oil ref. 
3s 1*0,01111,0011 ftlltll. Il slid . See V. 8 I , p. :|88, 1 430 ; V. 83 p. 1 Jn3.

Earnings Nov. 11107, V. S3, p. 1272.
REPORT. — Report Tor year ending Dec. 31 1908, In V. 84, p, 388:
Years nvltng Dec. 31—  1000, 1903. 1904,

Cross Income. . ............  .......... .. >11.080,944 >12,284,303 *12,014,0*3
Net oper operating expenses.................  >4.802,741 (8 ,703,379 *3.078,204
Interest on Ootids....................................... 1,8111,300 1.829.300 1.833.630
Depreciation.................................................  ■ 782,220 720,980 0110,3011

Balance for stock.................................... *2.291.221 *3,149,290 *3,134,143
D ividends........................................... . ( 0 R ) l ,048,455 (0)1.978.140 (0) 1,978,147

D IR E CTO R S.— A. N. Ilraily (Ohnlrman), Geo. O. Knapp (P res.).O . 1C.
O .Billings, Walton Ferguson. A . R. Flower, E. (J. COwdcry, J. F, Meagher 
and W . P. Martin, Vler-Presidents: W . S. McCren.Trees.: L , A . W iley, Her ■
W . M. Flook, Asst. See. Office, 34 Wall S I., N. Y . -  -IV . 83, p 1272.)

Pill 1. A 1)01. PIIIA COMPANY — See Pittsburgh, In "S t  R y ."  Section. 
PH ILA D ELP H IA ELECTRIC C O -O R G A N I Z A T I O N .—  Incorporated

In N . J. on Get. 3 l»m i. Controls all electric light properties or Philadel
phia, also In \\ est Phlla. anil Chester. V 73, p, 490. 0*U' V. 74 i) 1 2 1 9 .

STOCK. — Auth., *23.000,000 (of which *11,230 In treasury): 40*i paid 
In. In Jan. 11108 It was expected an assessment of *2  30 ( l o - :.) would he 
called, payable one half each Mel). I and Sept. | loos. V . 80 , n. 173. 
Dividends: Junnl80> ; 0 l)r. 1907. Inel.. 3 yearly on an omits paid III.

BONDS — Collateral trust 4 23 gold Ofty-ycar certldcatea. dated Oct. 
10 1899. amounting to 1 1 7 .500 .0110 have been authorized, of which (14  082 .• 
209 were used to purchase *14.994,100 of the *13,000.000 Peon Mfg.
L. A . I’ , stork (11.300.000 paid In) end all the *17.300.000 Nat Elec 
stock (*4,373.000 paid lo) the balance to bo retained to acquire other 
electric properties In Philadelphia am) adjacent counties. See V 09 p. 
797. and official circular page 833 and official statement V  74, p, 134 9 .

Under agreement of Oct. 12 1*99. *2 .000,000 old Phlla. Electric certifi
cates were purchased, reducing the amount outstanding lo 1 11 .20s ,000 . 
V , 70, p. 331. In AUg. 1900 purchased *2,000,000 fours the same being 
held available as collateral for loans. V . 74. p. 216.

R E P O R T.— Year ending Dee. 31 1000. with balance sheet, was lo 
V . 81. p. 1 423. showing, toial gross Income. *4,803.078. oper exp. amt 
Charges., *3,083,101: dividends. 149U.035; bal.. surplus. *320,782.

I’ m  .Joseph H. MoCall: Sec.. A. V. R, Coe: Troas. W m .p . Conover J i . 
Office, loth end Sensom s is ..  Phlla., I'n. 4V . 84, n. 1425; V 8ft. p . 17 3  , 

PITTSBURGH COAL CO.— ("R oll Cool Consolidation."!— O R G AN 
IZA T IO N .—  Inrnrporated In N. J. In Sept. 1809. Owns about 130 coal 
■nines and I60 .U00 acres of C03I lands In or wltldn a radius of 40 miles of 
Pittsburgh, together svlth some 3,0110  coal cars operating over railroads 
radiating from Pittsburgh. In Jan. 1902 leaved Shaw Coal Co. V , 74, p. 
370. See V. 78. p . 70S. 1449. In Nov. 1004 the coal properties of the 
Pittsburgh R R . Terminal A Coal Co., having n monthly output of about 
230,1100 tons, were leased for 40 years. 80. p. 1238.

in 1003  were purchased *13,000.000 of the * 20 .000,000 common and
12,300.000 of tin; *10.000,000 preferred stock of the Monongahela ltlvrr 
Consolidated Coal A Coke Co. at *15 aud *43 (of which *29 ,1.3 had been 
paid In Jan 10081 per 530 share, respectively. Payment was made for 
the common In non-interesting'-bearing note® paid one-third Nov. 3 yearly 
for three years, and for the preferred lx belfie made In 
semi-annual Installments, begun Jan. 20 1904. equal to 0 rents per ton of 
cool mined from Hie Monongahela properties.

In April 1903 made 28-year couirnct lor the supply of coal to the U . 8 . 
Steel Corporation and later one with the Republic Iron A Steel Co. run
ning rill April l u l l .  V , 80 . p. 1427.

Application to list, showing prop., slock, rights, etc. V . so , p. 1 9 1 9 . 
BONDS.— The *23.(mo,uou first and collat. 3s ot 1004 issued by tho 

Pittsburgh Coal Co. of Penn, arc guaranteed, principal and Interest, by 
the Pittsburgh Coal Co. They are a llrst Urn on lOO.UOO seres of roal lands 
and 13 000 acres of suiface, and by collateral trust on 7.000 acres of Hock
ing Valley coal and 8,400 acres of Pittsburgh coal held under leases and 
deposit of all securities owned. The proceeds will be used to fund the 
floating debt and for working capital and retirement of 15.40o.ouo bonds 
doe in (004 08 . The Issue Is subject to call at 1 1 0 , In whole or In part on 
any Interest day. and has a sinking fund of 3 cents a ton on run-or mine 
coal, will; a yearly minimum of *000.000 . Coupou bonds or registered 
bonds Issued In exchange Tor coupon bonds arc to be called Drst, In numeri
cal order, beglnnlug with the lowest number. See V. 78. 0 . 1905; V. 80 ,
P. 1919. To July 1007. 33.632,(ion of bonds wax acquired by sinking fund

nd 1 ii,. ,1 ,4  V 82, p *( , \ . 83, p. » 7 ;  v  80, ■
BONDED D EBT O F SU B SID IA R Y A N D  C O N STITU EN T COS,

B om fj- m u ra t. Outstanding, tlu iurtty.
Northwestern Coal R y .l s t M ____ 3 g .,M  A N *7944100  May 1 1U23
I'lttsAt'a. Shan ItylV.XI p .78ll 0 F A A 109.389 Aug. 1908
Mllw,. Western Fuel 1st M ______5 M A N 200.080 May 1 19 10
Pitts A Chicago Gas Coal C o ______ s ft.3.000 Jan. lu o s -n
Imperial Coal Co ..................................  0 73,000 May 1908-10
Maiulleld Coal A Coke let M .. 10  A O 24u.iiuO Get. lona-is

guar p A I. due *40.000 yrly. . .J ln t .  at Colonial Tr. Co.. Pittsburgh. Pa.
Ohio coal C o ........................... ................. S 200.000 Feb. 1922
Pittsburgh A Moon Hun R R ..........  0 100,000 Jan. 1911
Car uusl notes . . . . . . .  . .  . . . .  _____ 271.401 To 1909

do do gold *52.000 duo s a. 4 K g .. M AN 780,00(I To May 191*
Mlxeell. equlpt. n o te s .................... ......................... 32.502 To Oct. 1909

D IV ID E N D S.— On preL, 1900 to Oet 1903. IV . y.-arly III coab; on 
Jan. 23 1904. I 41 44 In scrip, (paid olf Nov 23 1004); since to April 1903. 
Inclusive, I <| 44, quarterly; none later to Oet 1907. V . *1 . p. 269. 

EARN  INCH. — For 11 months ending Nov. 30:
Gross Dentition D.prrcla'n Bond Balance.

II month*—  Comings, of Lund.. Chorda. InhrrrU. Surplus,
WU7 *3.44 9.863 *681.613 *887.5*11 *9111.89 1 *2.883.283
190 ft. 4.7*1.708 083.191 t .081,214 1071 ,277 1,9.13 0110

REPORT.— Report for year ending Dec. SI 1000. In V . * 4 . p. 3 *9 , 
showed net proflts. After deducting expenses and all losses, *3 ,297,123; 
royalty and depreciation. (1.937.114; Interest mi bonds. *1 ,107 .241 ; 
undivided oroftls, S2 .192,708.

DIRECTORS.— U. H. Taylor. (Ohalnnan and President). W . R . Wood
ford (Vlra-Prew.). A . t\ . Mellon. Geo. T . Oliver. It. R Rea, John A . Bell. 
James If. Heal. John I. Bishop, Calvary Morris. Grunt H. Schley. I). L . 
Gillespie. Alexander Dempster, J. Dennlston. Lyon William Flynn and
J. C. Dysart. lYcas. Is P. M. Wallace; Sec.. F. J. Lo Moyne. 232 3th A v e.. 
Pittsburgh. V'. 82. p. 096.— (V. 83. p. 0 0 3 , |4«0.)

PI I I 8IUIRGH PLATE GLASS CO. V 04. p. 100. 007. ISOS. 
IHlCAHON I AS CD AI A C O K E .—Sec Norhilk A Western Ry 
POCAHON1 VS CONSOL. COLLIERIES CO. V .8 4 ,p. 1000,-V 85. d 101.
POPE M ANUFACTURING CO___O R G AN IZA TIO N  — Incorporated In

New Jersey In Feb. 1903 a* successor per plan In V. 73. p. u n i ,  and 
V 70. p, 207 of the American Bicycle Co., which acquired concern* 
mentioned In V (19. p 177, 493 See application to list V. 72. p. 330. 
and V. 73. p. 782. 1338; plan V. 73. p. 1401: plants. V . 78. p. loan; V . 83. 
p. 15113; properties sold lo 1903, V. 80 . p. 1734, 2348, In Nov. 1907 sn oiTrr 
was received of purchase of Fedoral Mfg. Co. of Milwaukee plant for *77 000. 
V. 83, p. 1344. On Aug. 14 1907 Albert I.. Pope, Egbert .1 . Tamhlyn and 
Geo. A . 3 ule were appointed receivers. Asset* (book value) June 29 I9<)7 
werv Stated a« 310 ,203 ,371 ■ flnallng debt, *1 ,972 ,82ft, Including *1 293 S34 
doles V. 85. p. 108, 534. 723, 1323, W

STO C K .— Common stock, 3l0.uoo.o0a, all outstanding’ 1st pref 0 %  
cum. (subject to call at llO i. 32,800.000: 2d 3 % pref. rum. after Feb 1 
1003. 310.000.000: par of shares, 3100 each; outstanding, see table. 
Stock Is held In a voting trust until Peb. I 1008.

Balance sheet June 29 1907 was In V . 83. p. 4 0 3 , showing net profit on 
operations for 11 months ending June 20 1907 *07,134.

REPORT for the year ending July 31 1900 was In V. 83. p. 1389. showing: 
Groxs sales and earnings. *7.723.082; total net Income. *1 .424.426: vencral 
CM>-J h‘ L , A C . *1 .1 9 3 .2 9 0 -extr. losses. Ac.. *138,571; bal,. sur , 390,304.

o i  l D .ERS Li-- . Albert ,\, p o m ; I "  VIC4-P r a . Albeit L. Pope  
q res*.. George Pope- Sec., Wilbur C. Walker. Directors. May 1904 
V . 78. p. 1960. Main offlee. Hartford. Conn.: N . Y . noire. 21 Park Row. 
— (V . 83. p. 1*8*. 1393; V. 85, p. 40J. 408. 334. 723. 1344,1322.)

PRE8SED STEEL CAR CO.— O R G A N IZA TIO N . —  Ulcer unrated In 
New Jersey on J*n. 13 1899 os a consolidation ot the Sehoeo and Fox preaxed 
steel equipment companies. The company has plant* at Allegheny. F a ., 
and MoKccs Rock. Pa., with a capacity of 130 freight cars per day, and 
passenger ear shops have a capacity of 730 steam or street railway ears per 
annum. Also controls fi) Western Steel Car A Foundry Co. (V. 74 . p. 9 9 1 , 
833, 729: V . 80. p . 169). which lias plsnts at llurnham. 111., near Chicago, 
and Anniston. Ala.; (2) Canada Car Co., Ltd. (V. 79 , p. 2139. 27491, with 
plant at Montreal having a capacity of 6 ,non freight and 130 passenger ears
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A# ISCELLA NEO US.

For explanation of column headlnos. A c ., see notes on 
first pape of tuples.

People** Q«* Light (Cldc.)—C onfld  —Cal O u  1st M A u ’e d ..
Indiana Nat Gas A OH rof M *0,000,000 »r iru ....................Co
Ogden Gaa ilrst mortgage *0 ,000,000 guar p iV I ............  . F

I'lillmlelp io Eire -N OcK o lie M 2 .)«) -u r * • imld In (see lexi) 
Phil a Electric Truat Certificate* gold *17,500,000 (see text).
Edlaon Elec Trust Ctfs gold (Kd stock as coll)................. _p p
Old Phlla Mice TrOfts lPenn H L A P stock as coll)..................

Pittsburgh Coel —Common stock 5.12,009,000 ...............................
Preferred stock 7 %  cumulative 1.12.000,000_____ _______  .
P C of Pa 1st A coll tr M g gu red 110 a t ............ UP1 «• Ar

Pope Manufac curing— Prof stuck (58,0.1.1,100 2d pref) (text) .
Pro tied Steel Car Co— Stock common 112,500,000 ..................G

Prof stock (a* to assets) 7 % n o n c u m  5 12.500,000 ...............u
McKee's Rocks purchase money mortgage______________ _ .
1st M gold notes red due 5500.000 yearly Feb............... Mo c*

Procter A Gamble— Common stock 50 .000 .000 .............................
Prcf stock (8 %  cum) (See terms In ed. May *93 "S u p p ") _ . .  

Provident Loan Society— Bond* (not M) red 102H  ( t e x t ) . . . .
Pullman Com pan y— Stock 5 1 0 0 , 0 0 0 , 0 0 0 . . . . . . . . . . . ______. . .
Quaker Oat*—Common stock, 5-1,500,000.................

1 »ror stock cum . 50.000.000 . .
Railway Steel Spring Co—  Common 51.1.500,000 ...........................

Preferred (as to assets) 7 %  cumulative 513,500 ,000...............
1st M on I.atrobc plant gred 105 s f....................................... s c *

Republic Iron A $tc«l— Common stock 530.000.000 ....................
Prcf 7 ?S (also assets) cum (V 0U, p 850) 525,000 .000...............

Date
of

Rowis

1802
t»0<)
moo

iooo
1800
1808

1004

Sire, or 
Par 

Value,

5 1.000 
1.000 
1,000 

25

Too* AC
l ,000 

JU0 
100 

1,000 &u
100 
100 
100

INTEREST Oil D IVID E N D S.

1001

iooi

1008

1.000 
100 
100

500 Ac 
100 
100 
100 
100 
100

1.000 
100 
100

per annum; (3) Pennsylvania Car Wheel Co., with foundries at Allegheny. 
Pa., with a capacity of 230,000 car wheels per annum: ( |) also the Cuntral 
Car Wheel Co. and the Pennsylvania Malleable Co. (V. 84 , p. 447).

B O N D S .— The tinst rntgo, gold hood* arc subject to call In whole or part 
at par and Interest on any Interest day. V . 72 p. 34.1- V. 74, p 203: 
V 75. p. 1305 Them arc also 575.000 Allegheny purchase money bonds 
of 1002 part due yearly to 1011, Inclusive, Interest at 4 %.

D IV ID E N D S —*____\ *00. '00. *01. *02. *03. *04. To 1007.
Common p e r c e n t____ J_____ fl 4 4 5 .1 None
Preferred. per cent . . . -------------------7 %  per annum <1»( Q .-F.)

R E P O R T.— Report for year ending Dec. 31 1908 with bal. sheet, was 
In V. 84, p 447, showing proflt on operations, 53,381,881; depreciation, 
5350.000; dlv. on prof. (7 . 5875,000: bal.. sur., 52.158,884. in 10 0 5 ,
profit on operations, 51 108,901.

D IR E CTO R S.— P. N . HolTstot fPrcs.l. J. W . Friend (Vice Pres.), 
Adrian II. Larkin (Sco.>. James A . Blair, James H. Reed, A. S . Ma’ hesnn, 
T. H . Given, James N. Wallace. P. G. Ely. N. Y . oHlce. 24 Broad St. 
— (V . 82, p. 450. 458: V . 84, p. 147.)

PROCTER A GAMBLE CO.— Formed In 1890 under laws of New Jersey 
to carry on soap, candle, oils and glycerine business: relnoorporatcd In 
Ohio In 1005, V . 80, p. 655. 1916. In 1003 04 built a new plant in Kausas 
Pity. K an., costing about 51.000 000. V . 78, p. 1198, A large plant on 
Staten Island. N. Y ., was to be completed late In 1907, a part of the cost 
holng provided by Issue Dec. 1005 or 13,000,000 common stock at par 
(less cadi dividend amounting to 50 %  of new stock) pro rata to holders 
of common stock: balance from treasury cash. This raised common 
itoek to $9,000,000. V . 81. p. 1243, 1582; V . 83. p. 498.

D IV ID E N D S .— ____ 1 '91. *92 to *97 Inch '98 to *00 1901 to Feb 1008
Oq c o m m o n ..................../  8 12 per cent. 20 yearly *12 yrly (Q.-F.)

•Also extra dividend of 14 2*7 %  paid Jan. 2 1904 and 2 5 %  Dec 1905. 
V . 77 . p. 20.18; V . 81. p. 1082. Cilice, Cincinnati. (V . 84. p. 1000 )

PROVIDENT LOAN SOCIETY OP NEW  YO R K.— Incorporated In New 
York In 1894 under Special Act. Operates 5 loaning olllcex In New York 
City and l lu Brooklyn. Certiorates of contribution. 52,086.000. Divi
dends at 6 %  yearly have been paid, V. 84. p. 621).

Bonds am subject to call at 102 4  on and after Sept. 1 1906. Sec appli
cations to list V - 79. p. 2152; V . 80, p. 1152. Report for year end
ing Dec. 31 1908, In V . 84, p. 569. Prra,, James Speyer; Vice*Pres.. 
Frank Tucker; T rcM ,, Otto T . Bannard; Sec., Mortimer L. Sehllf; Asst, 
Treas., M. G. flopf. Executive Oillce. 105 K. 22d S t., New York.—  
(V . 80. p. 1179. 1182: V . 82. p. 690, 872: V . 84 . p. 569.)

(THE) PULLM AN CO.— On Jan. 1 1900 the Wagner Palace Car Co. 
sold Its assets to The Pullman Company, representatives of the Vander
bilts entering the board of directors. V . 69, p. 854; V . 70 . p. 10 . in Nov. 
1908 proposed to manufacture steel cars. V. 8.1 , p. 1171, 123.1; V . 84, p .697 .

Real estate not used In manufacturing must be sold by 1909. V . 7H, i>. 
771; V . 85 . p. 1272.

CASH D IVIDSi ‘77-'80. *81 *83. *84-,l)8. ’99. ‘OO-’OO. *07. 1008
Nnro 1877 (% ) 18 yearly, om  yearly a yearly 0f> 8 yearly a Feb., 2

In 1898 paid an extra cash dividend of 2 0 %  and stock dividend of 5 0 %  
to distribute surplus assets. V . 67. p. 75 , 789, 840, 902. Also In Nov 
1906 .1 8 %  In stock to distribute surplus. V . 83. p. 1174, 1233.

R E P O R T .— Report for 1008-07 was In V 83. p. 1268. Balance sheet 
July 31 1907. V. 85. p. 161.1.

W a r . crulhiu .lulu 31 — ®  ~  1906 07. 1905 06. 15)01 03
Earns, from cans. mfg. profits. Ac . *32.188.013 520,388.042 *20.922,022
Operating OXP'MIMCI ----  . . .  17.388.741 15.344,740 13,881.983
Depreciation of cars. Ac . . . .  . . .  2.121.597 2,609.422 2.331 470
I'ald other sleeping rat a>M»clnllons. . 740.312 714,121 0.1l!f>no
Dividends on Capital Stock . ...............  7,176,878 5.919.984 6.019,5)82

Net surplus fur year. . . . .  *1.149.453
Total surplus July 31 1907, 55.250,220.

*1,970,075 *4.131,572

D IR E CTO R S.— Robt. T . Lincoln (I’ res.). <>. S. A . Sprague, Henry 0 .  
ltuJbcrt, Norman I). Ream, W in. K. Vanderbilt, J. Plerpont Moreau 
Frederick W . Vanderbilt, W Seward W ebb, John J. MUchClI. Ghmmccy 

“  “  ‘ ffi ‘  ‘ ~ (V. 86, p, 173 )

Ream.
Vanderbilt, W  Seward W ebb,

Keep. George t\ Baker. New York, 15 Broad Si.
Q UAKER  OATS CO.— O RGAN I/.A T  I O N .— Incorporated In New Jersey 

on Sept. 20 iwol. In Aug. 15)06 the American Cereal Co. was monrad 
V. 8 .1 , p. 3 2 1 .581 ; V . 84. p. 697. Owns mills at Akron, O .; Chicago! 
Ill,; Cedar Rapids, la .; Peterborough, O ut.; and Battle Creek, Mich.* also 
leases other mills. V. 81, p. 778. Manufactures various cereal food products.

ST O C K .- Stock. 59.000.000 6 %  eum. nref. and 54.300.000 common, ns 
Increased early In 1906, the 51.600.000 Aincr. Cereal bunds being retired 
June l 1906. V. 83, p. 571. Prcf. has no voting power (except as regards 
Increase of prcf. stock) unless dividends are three month* lu default. Of 
the common stock 52,030,000 Is held In trust until Nov. l l  19 1 1  unless 
earlier terminated by voting trustees, who are elected annually.

D IV ID E N D S .—On prcf. In full to Nov 1907. On common, 1 U %  and 
cxtrajmW l Oct. 1906 to Jan. 19 O8 . both Inclusive.

R E P O R T.— Report for calendar year 1906 In V . 81. p. 806. Allowed: 
Profits. 31,28.1,389; dividends, *571.263; Interest on bonds (paid off), 
140,000; construction expenses, *29.188; balance, surplus, *642,638.

O FFIC ER S,—  President. Henry' P Crowell; Vlco-Prc*., James If. 
Douglas; Treas., Robert Stuart: Sec., Robert fiorden. Office. 1600 Rail
way Exchange. Chicago. III.— (V. 83. p. 1174; V . 84. p. 506. 366. 697 .) 

QUIN CY MINING. - ( V .  81, p. 342, 3 7 7 .7 3 2 ; V. 83, p. 331, 1406.)
STEEL SPRINO CO.— Incorporated In Now Jersey on Feb. 

23 02 m u  consolidation. V. 74. p. 382, 482. In Juno ’02 purchased 
tho Stccl-TIrcd Wheel Co. V . 06. p. 185: V. 72, i>. 4 14; V. 71. p. 1041. 
1 •90; V. 73, 0. 80 . Total rapacity of all Dec. 1906, 171,00«i (being In
creased to . . . 3 ,000) tous annually; also 62,000 stecl-tlred wheels. V , 84

- «  /H* .*  consolidation, v . 74. p. 382
the Steel-Tired Wheel Co. V . 66. p. 18 5 ;

200; V . 73, p. 80 . Total capacity of ul. ...... .
wtsed to ...ft,000) toil* annually; also 62.000 stccl-tlred 

p. 100.
D IV ID E N D S on pref., 1 » (%  Quarterly, paid June 1902 to Deo. 10 0 7 , 

both Inclusive. On com ., 2%  Apr. 1901; 1903 to 1007. 4 %  yearly (A. A o j .
BON DS.-—In Nov. 1903 the Latrobc Steel Co. was acquired. *1,300,000  

5 %  15 year bonds being Issued, n first Her: thereon, but not a lien on other 
properties. Annual sinking fund. *133.000. V . 81. p, 1498. 1726; V . 
.1 2 . n. 31; official statement, V , 84. p. 10 0 ,

R EPORT calendar year IU06 In V. 81. p. 565), showed: Net. 52.311,120: 
dlv. on prof. ( 7 % ) .  3914.079: dlv. on com. (4 % ). *530.988; bal.. sur.. 
*640.566: total, stir.. l)cc. 31 1006, *2,236.463. Average yearly net cam - 
lugs of Latrobe Co. for 10 years w* ra nl>oiit *300,000. V 82. p. 31. Pres., 
w . fl . Sllverthorn: Sec., M. B. Parker: Tren*.. F. Carnahan Directors, 
March 1007. V . 80. t>. 1000; V. fit, p. 377. Office, 71 Broadway. N. Y ,—  
(V 63. p. 1417. 1174; V. 84 p. 100. 569, 577.)

Amount
Oufjf(indln<7

When | Where 
Papable.

P  apatite. 
Whom.

and bp

*250,000 6 g
2.000. 0001 3 g M
6.000. 000' 3 g F

24,987,750 5 In 1907 J 
15,014,142. 1 g J

1,994,300' 5 g A
11,268,000 
28. 97.600 
27,246,800
21.368.000  
11.016.076
12.300.000
12.500.000 

233,000
1.500.000
0.000,000
2.230.000
2,000,000

100,000.000  
4.487.200  
8,532 OOtl

» g

See text.
5 g

Sec text. 
7 
4
6 g

12 lu U)7 
8 In 1907 

4 44 g 
8 In 100/ 
8 In 1907 
6 I11 1007

Q —J Eqult Trust Co. Chicago 
u N Central Trust Co N V 

A Farmers L A Tr Co. N Y 
D;Checks mailed 
J Land Title A Trust. Phlla 
O Fidelity Trust Co Phlla 
O Land Title A Trust, Phlla

13.500.000 4 In 190
13.500.000 7 III 1007

1,362,000 5 g
27.191.000 ..................
20.416,900 See text.

Q — J 
J A J

8=

Checks mailed
Union Tr Co, Pittsburgh

Farmers’ Bank Build*j_____________ ,  Aug 30 *04 1 %
ing, Pittsburgh. Pa. \ Nov27*07 i j * %  

do do 1U09
F A A Morton Trust Co, N Y 1909 to 1011 
Q — F is  Co. om eo. Cincinnati. O Feb 13 *os 3 %  
Q— J 13 do do Jan 15 *08 2 %
M A S 105 East 22nd St, N Y Sept I 1021

Q— F N Y , Chicago A Boston Frb 13 *08 2 %  
Q J 1 ;. Checks mailed Jan 15 ’08 2 %

Q— F do do Nov 30*07 1 4 %
A  A O, Harvey Fisk A Sons.N Y Or* 22 *07 2 %  

Q — M do do 'Dec 2 0 0 7  I K %
J A J| do do Jan t 1921

Hoads— Princi
pal, When Due. 

Stocks—Last 
Dividend.

July I 1917 
May I 1936 
May 1 1945
U eclG ’0 ; Z 4  %  
Oct 1949 
After Apr 1946 
Apr I 1948

A p r i i W i t t x
Jan 1 1954

Q— J General Office,Pittsburgh Dec 21*07 1 H %

REPUBLIC IRON A STEEL CO.— O R G A N IZ A T IO N .— Incorporated 
In N* J.. May 3 1899, to consolidate 29 plants making bar and Torgc Iron. 
Also owns 0 blast furnaces, mining properties In Mosaba range, extensive 
Iron and real lands In Alabam a. A c.; colio plants at Republic and Aeheson. 
K »..nnd  Thomas. Ala. (See v .  7 1. p, 5 43.r For properties. vr. 68. p. 6 7 1;

U 7 ’ "■ " sa: v - 7 # * " • v -

ST O C K .—^Common. S3«,000,0u0: prcf. (i«  to nnscia and dividends!. 7 %  
cum ., J25,000,000: of whirl) j ; .809,000 common and 14,08.1,100 preferred 
reserved to purchase additional properties.
,,„? ,R B F E fl,RIJP. D IV ID E N D S .-O e t . 1890 to Oet. luo.1 . 7 %  yearly; 
1B0I. none In Oct. l»o .l, 1*1 % : In lu o n .7 %  (I M « .  O .J . l J n  19 0 7 . Jan., 
1 f ? /45V.J“ ',y : 1 '(  i .  m d In Jan. I9 0 0 ,1 M «: and April Ifluo to
July 007. I nr I 2?„ quarterly on account of deferred dividends, paying In 
full nil accumulated dividends; Oct. l 1907, 1 W  Dir 190V 14 * " :.
V . «J . p. 338. 1715: V . 8.1, p. 442. ' *

llO N n s .— Tho first mortiratce and collateral trust as of 1004 are subject
to call for sinking fund of at least *250,000 ycarlv at 105 and Interest, and 
2 ”  ° ct- '  1UV an,d thereafter as an entirety at tho «anie price. V . 80 . p. 
7 ’ ®-.i .Thl;,! '«n £ anan*MS?.s over f^Wlltlea other than bond lasuo never to be 
leas than 38,500,000 while outstanding bonds equal nr exceed that amount 
and thereafter never less than outstandln* bonds. Of the SIO.UOO.OOO 
authorized Issue. 3980.000 had been redeemed and canceled In June 1907 
and 3415.000 were In the treasury. See V. 80, p. 1 7 .1 4 .

ItEPOR T. -Report for 4 munths eudlnt Oet. .11 1907 In V. 83. p. 1438 
Showed net.profits over eharrea. J1.85,1.028. mfnlnst 3o.io.707 In 1908: 
dlv. Oh prcf. stock (M l ? i ) .  33.,7,208; bal.. sur.. S I .295,7.12. Report for 
year emflntr June 30 l J07 Was In V. 83. p. 7 is . show lev net profits ever dep.. 
*<-.. 3.1.720.243; dlv. on pref. (7?3). 31.429,18.1; bal., sur., 32.300.082. 
..R IR fr'C J O R S-—-Joint A . Topping (Chnlrmnu). (I. Wnlson Prcnch, Tracy
W . Outhrle (Prea.). l l .  S. H ack. .1 . II. Duke. Leonard C. Hanna. Karl W .  
Oitlcbay. Edward J. BcrwIml, Samuel (i. Cooper. John W . Gates. Grant B 
Schley. Leonard I .  Beecher anil Barry I,. Hound. 11. L. Round Is See. 
uml Treas. Main office, trick Hide, annex. Plltsbunrh; New York office 
113 Broadway - ( V .  85 . p. 8»,i. 7 1 s , 1110 7 . m a i , i ioh , H 58 .)

R flflp j3 ISLANB-PriRKINS IIORSB SHOP. COM PANV.— O R G AN - 
a ™ 'X ™ "iV ,n.LtVrM borse shoes ami too calks at Valiev Palls. 

R. 1. 0 m . from Providence. V. 01. p. 1014. Common stoek, 31,000,000.
n iV S .—  I '92, '9 i '9 3 .  '98. ’07. '98. 'IW-'OI. -02-'05 . '08. '07. 1908

Common. % 1 | 2 ), 10 yrly. 4 H 0 0 0 0 11 n

In
(V . 82 , p.

. ,\S fvitular (y .-J .) ami In April 2 %  and Oct. extra. '
1007, I quar. and extra, offico. Providence. It. I. ...........
809; V . 83. p. 090. 1593; V . 84. p. 897; V 80. p. 53.1

ROYAL 11A KINO POIVOUR CO.—  O R G A N IZ A T IO N .— A rnnsollda- 
tton Incorporated In Peb. 1899 under tile laws of N. J. See V . 71. p. 545.

D IV ID E N D S.— On prcf. to Dec. 1907, InclUMlvc, 0 %  prran .—  1J$ qunr, 
Oil common. Jan. liiuo to 1906. » %  yearly and on Nov. 30 1906, 275 
' ‘special ; 1907, in®;, (Q .-m j .

F. J-„p.p«clly; Treas., John Morris; Sec.. W . L. (Jarcy. Office 
Royal Bldg.. William and Fulton Sts.. New York. -(V . 85, p. 1522.)

RUBBER GOODS M AN UFACTURINO CO.— O R G A N IZA T IO N .—  
Incorporated In New Jersey on Jan. 26 1893, and acquired all of the stock 
of the Mechanical Rubber Co., which owns the entire stock of—

New York Belling A Backing Co.. Stoughton Rubber Co., Fabrlo Fire 
Hose Co., Chicago Rubber Work* and Cleveland Rubber Co., tho Peerless 
Rubber Mfg. Co.. Hartford Rubber Works Co., Indiana Rubber Co. 
tndlnnapolls Rubber Co.. American Dunlop Tire Co.. New Brunswick 
TlrF .£°V , ii)Q. Sowyci* (cotton) Belting Co., and Morgan A Wright (V . 83, 
p. 629; V . 84, o, 866), and a largo majority of stock of Mechanical Fabric 
Co. and the Single Tube jluto a  Bicycle Tire Co.

These companies manufacture all clnsscs of rubber goods, extent boots 
and shoes, principally bicycle and solid and pneumatic vehicle tlrca, lire 
hose, garden hose, air-brake hose, steam hose, bolting, packing, hard 
rubber goods, druggists* sundries, rubber thread, etc.

In Trb inn/ plans were under consideration to llquldato tho com pany, 
ordy about *200,000 of the *16,041.700 common stock and a small amount 
of tho *10.351,400 preferred stock not having been acquired by thn United 
States Rubber Co. V. 84, p. 342, 666 ;, V . 82. p. 1105; V . 81. p. 150; 
V. 80, j). 1975, 2223. *

D IV ID E N D S .—On prcf., June 1890 to Dec 1907. 7 %  per annum 
(1*1%  Q .-M .l. On common, 1900, 2 % : 1901, 3 % ; 1903 to 1005 none; 
1906. O ct., 1%  (semi m m .); 1907. Oct. 31. I **.,.

B O N D S.— The bonded debt Of companies controlled consists of:
*531.450 Mechanical Kuhbrr Go. Inc sinking fund gold 6s. duo Jan. I 

1918; *618,860 N. Y. Belting A Packing Iflt tntge. sink, fund dob, 6s, due 
Jan. 1 1918, subject to call at 110.

Tho General Rubber Co. bonds (*9.000,000 authorized) arc guaranteed, 
principal and Interest, by tho Rubber Goods Mfg. and U . S . Rubber com
panies. V . 81, p. 36, 901.

R EPORT — Report for year ending March 31 1007, V. 84, p. 366, showed: 
Net, *1.093.101: prof. dlvs. ( 7 % ) , *724.398: dlv. on com. < 1 % ), SJ00.417; 
sur., *201,086.

OFFICERS. Pres.. Charles H . Dale; Vice-Pros., (Hias. A . Hunter and 
I.cster Lol&nd: Sec,, Samuel Norris; Treas.. John J. Watson Jr.; Asst. Soo. 
and Asst Tress., Janw rt MeGufTog. John I) Carhcrry. Gen. offleo, 15  E x
change Place, Jersey City, N\ J N. \ . office. I? IFway. Directors Oct. 
1006, V 82, p, 9.13.— IV. 85. p. 600.* V . 8 1 p. 3 12, 697. 806 : V. 85. p. 1272)

SAFETY CAR HEATING A L IG H T IN G .-O R G A N IZ A T IO N .—  
Incorporated In 1887 lu New Jersey. Manufactures , ,f>lntxchM light 
apparatus. Which. June 1007, was In use on 3 1 .000 cam In the United States 
Canada and Mexico; In the wo:Id. on 148,000 cars and 6.600 locomotives. 
•tJnSX a)SJ *Hn 1G 1007 to In. reaxo the authorized stock from
5 .̂1 .000,0 00^to^510.000,000, a stock dividend of 10074 being declared.

„  V P ’VM7, 1001. *02. ’03. *04, *05. *06. 1007
Cash (% ) . .  . / 6 m i  y ’lv. l l  AlOslk. rt U* 12 17 18 Sco below, 
were•'!n \nr !! fu ll  *J*VlUcn<l WAS paid Cftjh dividends In 1907
X 2 ? *  .n l i i  }  ** *'ach. and ott Oct. 1 . z** on tho stock .1*. doubled:
m ",;,,in ,. foy^!;,, lM whl!q? U l j  ,” lM ,n,B DcC' ',rU ' ncl" ' ,ca 1,1

I'AIINING.-I —  K.,1 12  months nihlluy Ort. fit 1907. I„t ,'.,riilnn over 
V  laV  p 'Vi ',*'.1" r 7 9  nrao" n" ' ' 1 l“  Ifi” ', ‘ tOt’k. V . 55, |, 1571,;

Kail
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For explanation of column headinas, A c ,, tee notes on 
first pace of tables.

Republic Iron A Sie I.— Continued.
Int and coll tr M $10.()()().000 void red 105 8 f (text). . . .c  
Potter Ore 1st M $700,000 ir guarJointly (text) « f H share 

Rhode I Aland Perkin* Horne Shoe— Prof 7 %  CUltl $1.700,000. 
Rochester A PUtshurieh Cool A Iron— rirxt M ifOld sink ftl c 

Helvetia purohaxe money mortgage (fold sinking fund.Co.c*
First mortgage of lliOJ $2 ,000,000 gold red 105 s f ------ <1.0*

Royal linking Powder— Common Stock $10,000,000
Preferred stock $10,000,000 « %  cum u lative...................... ...

Safety Car Heating A Lighting— Stock ($10,000.000)---------------
St Paul Union Stock Yard*— Sterling priority loan ......................

Date
I of 

Bonds

First mortgage
Scar*.Roebuck A Co. -Pref. stock 7% cu m .. $10.000 .000-text
Simpson Securities— Stock (51,000,000 8 %  cum pref)..............

Real estate A coll M $1,500,000 g red 1QZJ*................. Tn.c*
Simpson-Crawford Co n.ortgagc_____ ____________ . . . . . . . . .

Debentures g o ld .................................................................................
Singer (Sewing Machine) Manufacturing— Stock $20,000 ,000 . 
SloAvShcffield Steel A Iron— Common stock $10 000,000 . . .

Preferred (as to assets) 7 %  non-emu $10.000 ,000....................
SIom  I ron A Steel Co flrwt mortgage gold..................................Ce
General mortgage gold subject to call at par. . . . . . . . . . . .C e

Somerset C o a l-S to ck , $ '1 ,0 0 0 ,0 0 0 - .- .-------- -- ---------. . . . . . . .
First mortgage $4,000,000 gold red 110 a f . . . . . . . . . . . . . .
Car trusts part due yearly. FH»n

Spring Volley Water— Stock $ 2 8 ,0 0 0 ,0 0 0 ... ........................... ..
General mortgage $28 ,000,000 gold (other bonds see text)

1004
1005

1880
1800
1002

1800
1880

1004

1002

1887
1888

1002
lOun

Size, or 
Far 

Value.

/ .V TRUEST o n  D IV ID E N D S.
Amount

Outstanding
Hate

%
W/un

Payable
Where Payable, 

Whom.

1 Bonds—Prlnci-
----- pal. When Due

by Stocks— Last 
Dividend.

$1,000 
1.0001 

100 
1 ,QQ0 
1.0001 
i ,000 

100 
100 
loo

£10 A.
1 ,noo 

ion, 
loo 

1,000

1,000 
100 
1001 
100,

58

1,750,000 See text. Q -.1

8,025,000 
.150.000

5 g
5 g

290,000
1.00 <.000

5 g 
5 t?

O New York Tr Co. N Y  
D;Hanover Nat Hank, N Y 

.  .  ,C leeks mailed 
Various 30 W all St, New York

,850.000 4 U  g F
.ooo.ooo 10 In '07 
.000.000 0 
,882 .000 ,See t e n .
211,999 ft A A 1

1,809,900 ft A & 1
11,71(1.0(10 7 lu 11(07 Q —J
ft.ftOO.OOQ.................
I ,•148,000 6 if

950 .000 ft J A 1) 1
.52.000 6 g J a

M A N do do
A A do do

L) M Checks malted 
Q— M Cher ks mailed 
Q— J By check

* O London, England
O N Y . Lon a id South St P 

Cheeks mailed

Oet l 1924 
n»*e 1 1023 
Jllti 15 '08 I If %  
NOV 30 1007 
May I 1040 
Aug 1 1932 
l)CC31*07 2 H ro 
l>ec 31*07 l H  Y. 
PfC 23 *07, 3 %  
O n  i lo.ir,
Oct 1 1016 
Ji n l ‘os. i* {%

!00| 
1.000 
1.000 

100 
1.000

J Trust Co of America, N Y .fan jr 10 2 9 '
J A D 15 Fault able Life Ass, N Y May 15 | u I *•

. J a  J Office, 311 0th Ave, N Y May ift i»| *
10  000,000 See text Q — J . . . . . . . . . . . . . . .  . . .  .1 p 1 j»pa ■*
1 0 .000.000 See text. See text. Guaranty Trust Co, N Y Deo 2 '0 7  l l A
8.700.000 7 lU 1908 Q —J do do tJafi 2 *0 ft 1 8  «
2 .000. 000 fl g F A  A Central Trust Co. N Y Feb 1 1020
2.000. 000 P i  r  A A O do do Apr 1 101B
4 .000 . 000 Sec text See text iChceka mailed. Feb 1 *04 2 %
2.870.000 6 g F A  A Guaranty Trust Co. N Y  Feb 1 1032 '

8.10.01)0 6 .1 A D FLItlhy Trust Co. Unit lire io< g Iuih
28 .lino .000 See text. G - J  .................................. .............A nr '08 63c
17,500,000 4 g J A DjN Y , San 1* A Fran on-M Dec 1 josjt

R E P O R T .— Report for year ending March 31 1005, lu V . 80, p. 2218 
showed combined net earnings of safety and Plnseh cos. were $1,393,842; 
diva, on Safety Co. stook (12 4 % ) .  5513.123; dividends on Plntsch Co. 
stock, etc.. $265 200; Imb, sur., $313,519. Pres., Robert Andrews 
Directors Include: Robert Andrews, R. M. Dixon, Win. Barbour, A . C. 
Honor. W in. A, Read, .1. K. French, O. O. Gayley, P. U. Wyckolf, E. M. 
Ilulklcy and E. Lc II. Gard'ner. MatU office, 2 Rector S t., S'. V -  
CVr. 80. p. 2218: V HI. p 1013; V. 85. p. 44. DU. 003. 1400.)

ST. PAUI. UNION STOCK YARDS CO.— O R G A N IZ A T IO N .— Incor
porated In Minnesota In 1886. Owns 230 acres about 5 miles south of 
St. Paul used for stock yards purposes and large amount of adjacent town 
silo. Stock, S2.000.000: par of share*. 5100. Bonds, see table above. 
Year ending Dec. 31 11)00. gross, $290,250.* net. $177,234; Interest on 
bonds, $104,014; bal.. sur.. $73,219. Pres., W in. Mnglvny; Acting Mgr., 
H . IL Carroll; Hec. and Treas., A . A . McKcchnle. Onicc, South St. 
Paul, Minn.— (V . 75 , p. 013.)

SAN FRANCISCO GAS A ELECTRIC CO.— See “ Street Railway** See.
SEARS, ROEBUCK A CO.— O R G A N IZA T IO N .— incorporated In New 

York June 10 1900. Conduct* retail mall order business In Chicago. 
V. 83. p. 029. 41 Lehman Bros and Goldman. Sachs A Co. offered the 
preferred stock. Statement to Now York Stock Exchange, showing prop
erties owned, rights of stock, Ac. V . 84 , p. 1240.

STO C K .— Common stock, $30,000,000, all outstanding; par 5100. Pre
ferred, see table al>ovc Preferred stock Is also preferred as to assets and 
cannot be Increased or mortgage (other than purchase money mortgage) 
created without the vote of throc-fourtha of each class of stock, Entire 
preferred stock or pro rata portion may be redeemed at 125. No dividend 
shall he paid on common stock until $1,000,000 at least has hern set aside 
as surplus profits and not In execs.** of 4 %  until an additional $1,300,000 has 
been set aside, V . 81. p. 1240.

D IV ID E N D S -  Pref . 1 4  %  tpiar.. paid Oct. 1000 to Jan. 1008. boll) Iticl.
REPOR T. — Report for year ending June 30 10 0 7 , In V . 85, p. 803. 

showed gross sales, less goods returned, $50,71*2,810; dividends on Invest 
meats, $70,801, cost of purchases, all expenses. Int., A c .. $47,335,142; dlv. 
on pref. stock ( 7 % ) . $095,002; bal.. sur.. $2,542,899.

O FFICERS. -President. Richard W . Sears; VleC-Pres., Julius Rosen- 
Wald; Sec . Albert If Loeb.-  (V. 84. p, 1246; V . 83. .p 86J.)

SILVERSMITHS CO.— V. 81, p. 1000, 1185, 1252.
SIMPSON SECURITIES CO.— O R G A N IZA T IO N .— Incorporated In 

New York June 20 1904. Owns $2,390,000 of tho $2,500,000 common 
aud*tho $1,500,000 fccoud prel. stock (par of shares. SiOO each) of the 
Slmpson-Crnwford Co., having department store on 0th A v e.. 10th to 
20th Sts., N. Y . The $400,000 iVrst pref. Is owned by Pres. Henry Siegel 
and friends.

Of the 0s of lo o t. $ 11.00 11 were In June Iftrtft entire led. They are subject 
to call at 102  y: b y .% sinking Bind amounting to $23,000 per Annum for three 
years ending Jan. 1 1908 and $30,000 since, V . 79, p. 790. Of the
bonds shown above as outstanding, $78,000  were In Sept. 1907 lit the sink
ing fund drawing Interest. *

Calendar year 1900  net earning* were In exec*# of $300,000, V . 79. 
p. 790. Office. 3 1 1 Sixth A v e., New York.

S1NOER (8 E W IN 0  MACHINE) MPfl. CO.— O R G A N IZA T IO N .—  
Incorporated In 1873 In Now Jersey under special Act. Plants aro located 
at Ell/.abnih, N. J.; Kllbowle, near Glasgow: St. John, Que., etc. In 
Jan. 1907 the Wheeler A Wilson Mfg. Co. was to be merged. V . 83, p. 270, 
Proposed Improvement*, 1000, V. 83, p. 270; V . 84, p. 64,

Stock. $.10,000,000, having been Increased In Dee. 1900 by 200%  Mock 
dividend, capitalizing surplus. V . 71, n. 1224. 1273. Dividends on stock 
aa Increased iOftl to June 1902, Inclusive, 7%  yearly (paid Q .-M .): Sept. 
1902 to Dee. 1903, both Inclusive, 3 %  quarterly; Mch. 1904, 4 % ; June 4 % ;  
Sept., 1 9 % : Dec.. 4 % ; 1905, March. 4 % : June, 4 % ; Sept., .1%; Dee.. 2 % ;  
In 1000, 8 %  (1%  qtmr.); 1907. Jan.. 2 % ; April. 3 % : July, 3 % ;  O ct., 
3 % ; 1908, Jmi 2 % . Office. UH Broadway, New York. Pin*.. Dong 
Ins Alexander; V.-1L. EdWltl H 'Bennett. (V . 83, p. 270.)

SLOSS.SIIEPFIELD STEEL A IRON CO___O R G A N IZ A T IO N .—
Incorporated In New Jersey See prospectus, V . 00 p. 280; V . 70, 
p. 1099; V . 71. p. 18 5 ,3 1 3 ; V . 72, p, 770; V . 70, p. 059. Stock. $3,300,000 
pref. Is reserved for future requirements. See listing, V . 70. p. 1200. 
showing properties, right** of preferred ftharc#, etc.; also V . 72, p. 771; 
V. 78. n 11/7 ; V . 81. p. 1324.

D IV ID E N D S on ptrf. Apr. 1900 to Jan. I0 0 x ,7 %  yearly <Q .-J .);7%  de
clared for 1008. Dlv on com, In 1005. 5 ’% In rash (A. A o7), andlnOet., 
33 1-3%  In m m . stock ($2.300,000); 1900, 5 %  (A •().); 1907, Mar., 2 I 12%,. 
rite dividend period being changed from semt-nnnunlly to quarterly; June, 
M .% :  Aug. 3 1 . M r.'.,: Dec, 5 , |L  % .

EARNIN GS, For 12 months ending Nov .1 
■ itB B M  M l n U s  '  " '  “ t i M i a i i  06

Improvement.. Tne remaining ,10,600.(100 are applicable for acquisition, 
and Improvements equal In cost to at least 85 %  of value of bonds. V . 78 
p. 902: V. 81, p. 1726; V . 82. p. 104. '

D IV ID E N D S .— Reorganized company paid 21 cent* per share Oct. 1003* 
Jan.. Apr . July 1004 and Jan., Apr and July 190ft, 0.1 cents each; In Oct.’ 
1004 and 1005, none; 1006, Jan and Apr., 63 cent* each; none July 1906, *

R E P O R T.— In 1900. total Income. $2,447,580; net. $1.174,449: Interest 
$043,075; dividends, $189,321; balance, surplus, $42,053.

O FFIC ER S.— Pres., Chas. W . Howard; Sec., Pelham W . Ames; Treas.. 
Bank of Cal. Office. 126  Stockton S t .. San Francisco, Cal.— (V. 8 t , p. 5 7 7 .)

STANDARD CORDAGE CO.— O R G A N IZA T IO N .— Incorporated In N 
Y . Apr. 1 1  1900 os successor of the Standard Rope A Twine Co., foreclosed 
per plan V . 81, p. 1726, which owned 3 mills In operation, vix.: Sc wall A 
Day 31111 at Boston (Alston), Mo m ., and the Waterbury and Morgan Ave. 
mills at Brooklyn, N\ Y .,  beside* two Idle and partly dismantled: also stook 
($50,000) of Cannabis Mfg. C o., owning 3 mills— the Chelsea and Boston 
mill* In Boston. W m . W all A Sons of Brooklyn; see V . 73 p 614; v .  At. n 
1726; reports or committers In V . 72. p. 987. 1140. Proposed sale of Idle 
plant*. V. 86. n. 166

B ON DS,— The adjustment (Income) mtge. bonds havo the right to elect 
a majority of director* until Interest has been paid for two consecutive 
years and thereafter one vote for each $ 10 0 ,

EAR N IN G S. -Report for 11 mos. ending Mch. 31 1907 lit V . 86 p, 106. 
showed dfcj. under bond Int.. $166,850; Int. and dlv. reedYed. $62  2ft’ - 
1ml., clef,. $104,397,

O FF IC ER S.—Chairman of Board. James B. Clews: Prc*., Charles W il
son: Vlec-Pres.. E . C. Butler; Sec. and Treas.. James G. Hurty, Direc
tors Dec , 1907, V . 82. p. *72: V . 84. t> 106; V . 8ft. p. 1570. Office. 45 
45 Sooth S t., N . Y . —  (V. 85, p. 1522. 1579; V. 86. p. 16 6 .) *

STANDARD MILLING CO.— O R G A N IZA T IO N .— Incorporated In New 
Jencoy on Oct. 31 1900 as successor of the U. S. Flour Milling Co., per plan 
In V. 70, p. 284 ,V . 71, p. 165, and owns directly or through subsidiary com"  Tllllllfll Cl.nn.1.̂ . 111,.... 1. — .Sdnlra mills In Minneapolis Duluth. West Superior. Milwaukee, Buffalo 

yrfleuse and New York; total dally capacity, 47,000 barrels of flour Sea 
V. 73. p. 1232: V . 68. p. 876, 028: V. Oil. n, 20, 1010: V . 7 l ,p .* l 7 *  V  *4 
.. ao7 nmr.ee.ie, taken ovcr May n  100 2 . Incorporation of Hcckcr- 

Ing C o.. \ . 84. p. 6U7, 7 M . 1872: V . 65. p. 02 .1 . loot

. total dally cap
75. p. 1292: V . 68. p. 87 .1 .____ .

p. 607. Properties taken over May 11 1002.'
Jouca-Jcwcll Minin -

STOCK AN D  B ON DS,— Stock, all outstanding, common. 14  600 000 - 
pref.. 5 %  non-cum.. 56.0(10.000. Of the new 1 st 5s. 52.121.000 Wreservedto  
retire at oar the 81,4 18.000 Hccker Jones-Jcwcll I»t6 »  and 8673.000 North, 
western Consolidated Mllllne 1st 0s (see V. 70 , p. 281),

DIVIDP.N DS. I’ref,. 1001. 1 1004 to 10 0 6 ,2  "5 yrly.; 1007 1  % (A  O l.
REPORT . — Report for year codlne A iik . 11 1007, with balance »hcet In 

V. *1 . p 1082, showed Income tor year. 8686.572; Interest on bonds 
5 170 ,15 0 :dlv. on pref. stock (2 M % ). 8172.Z74; bal.. sur. for year, 8340  S?6:Inin •.nr,i nu An„ *7 1 m ill Cl till ..<>u '  ‘ T *u‘

„  O FFICER S — Pres., Rrayton lve»: 1st V .-P .. W m . I. Boll: 2d V .-P  J 
C. Kllnck: Sec. and Treas., j .  A. K not. Office, 4o W all St N Y —  
(V, 84, p. 6V7. 732. 1172: V . 83. p. 021, 1007, 1082.)

STANDARD O IL.— O R G A N IZA T IO N .— This New Jersey corporation 
succeeded In June 1800 to the Standard Oil properties, held by Haul,Inline 
trustees See "Supplem ent" for April 1800 and V . 68. p. 1227- v  o» n “ a 
V. * 1 , p. 1 2 0 1 . Controls about 23.000.000 of the 26,oon,oou barrels of re’fits...I nil i\r/,.ll(AA,l ■ In I I.a ea.ica.. .. ... I I—... ■ V . . 1 1 -

. and '
1)3. Controls about 23.000.000 of the L_____ ____ ____

produced yearly In the country and about the same proportion of 
other finished producta of petroleum. Also control* wells In Penn Ohio 
nnd W . V a ., and baa pipe lines to tidewater. V . 66 , p. 1210: V «u ti 
V. 7 1 .0 .  1271: V. 76. p. 387. 670: V. 77. p 1516: V, 82 . p. SOD; V . 62 p i lO p  
V. 81. p. 808 . Gov't report sbowlnr controlled properties ami production' 
lending stockholders, A c .. V . 85, p. 116. 71)0. ■

In Sept. l!)07 re-cnpltalleatlon w »*still In contemplation, v  85 n non 
Report of CpmmusInntT of Uprporatlons. V. * 2 . p. l j o i .  lin o- v  at T," 

1252: V. 85. p. l ie .  G ov’t Jtul!*, V. 8 3 . p. 1 2 1 1 . 12 0 3 ; V. 83. p. 550 40:1 
171. Suit* by st.v r* . V 81. P m i .  V. 85, p. ton; \ . 60. |i. 171.

D1VS.—  '06. 'U7. ‘08. •()». ’00. ’01. '02. '03. '04. '03. '06. |0U7
Per cent -  II 33 30 33 48 48 45 44 36 40 40 In '

1007. Mch., 15% . June. n " . .  Sept., it";,: Nov, in . to -,,.
■Vl:' r ll" "»  <■"'■ v .  83. p. 700), total profits. 881.122 . 

21*; dividends (4 0 % ), 8311,111,120; bal.. sur.. 843.786,012 In 10 0 ’. 
prollts. 817.150,356; III 1:101, 861.570. I l l ;  In 10(11. 861.316,034! ‘

O PFIOEH S.— Prea.. J. D . Rockefeller; Trcoa.. W . II. Til ford-See (’  \f 
Pratt, oince. 26 Broadway. New York. ’ C- (,k

net apbliojbh- tot dli'ldt-ndv 81.6(12,227. aiSTnat »i.0fl 
prof dlv. (7%>- 8456,000: (IIY, oil com. stock <I1%), 8000 000; bal.. sur

nurtly citlmntcd). 
10.843 III IP03-06;

Pennayl-

........................... - ' . 1 1 I .., .-.u ......... ■ ■ ' .-.I
p. 023. 818, showed net above depreciation. \ o . , 81,210,841; bond Interest, 
5210,000: dlv. on pref. (775), 5460.000: dlv. on common (3751. 8300,000: 
surplus, 811.641 T o ta lsm p lu sM a y .il  1007. 51,040,784. Prea.. J. 0 .  
Mnlien: Sec. and Tie,i* . M. I.. Mon tv. Birmingham , Ala lY . 85. i>. 1122.1 

SOMERSET COAL CO.— O R G A N IZA TIO N ,— Incorporated In 
vanla abnui Jan. 11)0 2 . V . 6| ’ ”  ’
the Stock. 82,001.100 Is owned by Consolidation Coal Co., which see: par of 
shares, 8101), v . 7 8 . 0 . 1272. Pint dividend. 2 % , paid Feb. I loot 
since. Honda. ,<-.• above. V. 78, p, '2 7 : .

Report for vein cmllmr Dec. II 1006 In V . 81, p. 1 3 0 1 , showed: Gross, 
rarnlmrs. 81,057.171: net. 8308.231; other Income, 826.840: chanres, 
8204.614: bal.. sur,, 1160,217. Pres.. 0 .  W . Watson. Office, Baltimore, 
Mil. (V. 8.: 11 104(1: V. 84. p. 61)7, 1305; V . 83, p I 106 1 

SOUTH YUBA W ATER CO.— See "Street Railway" section. 
SOUTHERN A ATLANTIC T E L B 0R A P II— Leased to Western Union 

for 01m years from Oct, I 1870 (which own-, 8100,473 of the 304(1 030 atoelo , 
and stock vuatantecd by rental 5 % , payable A . A o .  hy Treasurer W est. Un, 

SOUTIILRN NEW ENOLAND TELEPHONE.- (V 83. p. 1378: V. 83 
p 217, 1102, 1213: V. 84. p. 273. 1467). V, 8a, p. 1 7 1 .)

SPRING VALLEY WATER CO.. SAN FRANCISCO.— O R G A N IZA 
T IO N ,— Successor Sept. 24 I 'jo i. per plan V. 76 . o. 2 1 0 , D77. to Spring Val
ley W ater-Works. V. 78. p. 827, Suit, V. 82, p. 374; V . 84. p. 377 In 
Aug. 1006  an assessment of 53 a share was levied on the stork to provide for 
losses lu tlicircciit ini (housin'. V. 8,1, p. .1 2 7 , ipa, 71M,

O f the gen, gold 4s (528.wfc.000 authorised home; Union Trust Co. of San 
Francisco, trustee), 51,000,000 havo been Issued for Improvements and to 
lake (i|i 813U.0UU old water works lionds. In Deo. 1003 811,1)73,000 were 
sold 10  refund the 313.616.000 oilor bonds Bept, | iouo and 8523,000 for

D IR E CTO R S.— J. D. Roehcfellcr. William Rockefeller. H M Flagler J 
D . Archbold. 11. R . Rogers. W . II. Ttlford, C. M. Pratt. O. II. Payne f ' t  
Bedford, C. W . HnrlcnrviS. J. A . Moffett, F, Q, Barstotv, j .  f>. ltock*cfi*llrr
Jr., A . C. Bedford m il Walter Jennings.- (V 85. p 867. V. 80 p 1 7 1 V

Moffett. F. (J. BatstoivT
Bedford and Walter Jennings. - (V. 85, p S07 . v . 80 

STANDARD ROPE a  TW IN E CO.— Sec Standard Cordage Co.
SUNIIAV CREEK C O — O R G A N IZA T IO N .— Incorporated In New Jer. 

sey June 30 1005. acquiring Sunday Creek Coal Co. (acreage owned In Ohio 
10.300; leased. 2801. also leasing properties allied to the Hocking Valiev 
B y ., vlr„: Kanawha A Rocking Coal A Coke Co. and Continental Coal Co.

an. 11)0 2 . V . 8 1 .P 1407. C oalm ln eilin 'b o IlIflX v i^ 'to n sT 'd f m ff ite ? M t^ O T M #liM^heWVrrt m a n tir r  h o i ^ l°iln5,ihX lin'1? '
0 0 1 . 10U Is owned by Consolidation Coal Co., which see; )iar of , n t ^ n d O h m t l n d  A llv  ^ ^ i 4 1 3 0 ? 2 ? r K f f o r ^ 4  

V. 78 . d . 1272. First dividend. 2 % . paid Feb. I 1004: none 1 L". * r^ \ ’ .lor - '  »<■«» at rental of 3IOO.OOUyearly and royalty on coal mined. Total acreage leased. 84,100- owned 
10.300. Applleatlon to list showing properties owned and h-naed eamlnm  
and balance sheets ot the various companies, was In V . 8.1, n |r,0.-'-. SSH.1X
V 84. p. 106. Btoekauth.. 14.000.000: ouCg *1,730,000; par Moo

B ON DS.— The rollateral trust 5s of 1 UUS are secured by (leno.lt ..f  ’ner 
tlOcatcs of beneflelAl Interest representing the entire 8I .IB 0 guft co m  S  
atock and *1.210.000 ol the 83.25u.0uu Kan. A 11. O A C . Z k  l  i S «  
of the bond] being reserved to retire the remaining * 20.000 ■toek a 
Milking fund of * 3 3 ,oou and Interest on all hoods previously retired will h« 
used to draw bonds hy lot at par July 1 yearly. 1 ollrca w“ * b«

SW IFT A CO— O R G AN IZA TIO N  —  Incorporated In Illinois Anrll 1 
1883. Has packing plants at Union Stock Yards. Chicago; at South Omaha' 
Kansas City. East St, Ismls. South St. Joseph. Soutli 81. Paul and F t' 
W orth, ami In Dee. 1003 secured option on plant In Portland Ore v  ai 
|). 1814. In Aug. 11)1)7 the New York llut.'licr«' Dressed Mian Co. was ret 
ported ns acquired V  83. p. 473.

a n a
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Standard Cordage— Stock. $2 ,80 0 ,0 0 0 .................
First mortgage gold red 1 0 5 ......................................... .. .  E q
Adjustment (Income) mortgage. $2,500,000, see t e x t * T a  

Standard Milling— Stock (preferred 5 %  noncumulatlve) . 
First mortgage gold $0,250,000 (see text)

Standard Oil— Stock $100,000.000...................... 1 .......................
Sunday Creak— Sunday Creek Coal 1st M gold, assumed’ III  

K A ll C A C 1st M g gu by Hock Val HR. red 110 aft 101 \. 
Con Cool 1 stM e t u  by HockVaIRR. s f 'oft red 110 af’ 12. . .S
Coll tr U gold s f (other bonds text) ____ c'o.r*

Swift 6c Co— stock $50,000,000. .  * "*
First mortgage $5,000,000 gold, call after ju fy  VoVoV.V. AC

Temple Iron— Stock $5,000,000 guaranteed (sec te x t)............
Mortgage A coll tr bonds $15,000,000 g gu n f (see text) .U .e*

Tenn C I & HR Co— Stock common $50,000,000 auth.............
Preferred stock 8 %  cumulative (sec text).................................. ,
Ulrmlncham. Ala. Dlv, con M g « f I % . not d 'r n ...C « .c *
Tennessee Dlv bonds k s f l  W %  yearly not drawn___Ce,c*i

De Bard M g ass s f $80,000 yearly not drawn..........F.c*
Tenn Coal A Iron HR gen mortgage gold $15,000 ,000 . Un.c* 
Alabama Steel A  Shipbuilding prof ft %  cum guaranteed,. .

1st M g gu s f reg red 110 beginning Jan 1007..............M a
Cahaba 1st M $1,100,000 g gu * f red at 11 0 .............. Ce.c*
Potter Ore 1st M $700.ooo gold guar Jointly (text) a f share 

Union Bag & Paper— Prcf stock (as to as. A d lv )7 %  c u m ..  
First mortgage $5,000,000 gold, red 105 s f .............,_Ta.c*

Date
of

Bonds

Site, or 
Par 

Value.

100(1
1005

1000

1802
1001 
1002 
1005

iooo
1800

$100

Amount
Outstanding

1887
1887
1800
1001

100 
1.000 

100

“ V.ooo 
1.00(1 
1 ,000 

100 
500 Ac 

too 
1,000' 

100. 
tool 

1.000 
1,000 

500 Ac 
1.000

INTEREST OB D l VIDENDS.

1808
1892
1000

1.000 
1.0001 
l ,ooo; 

1001 
I.OOOi

$2,750,785  
2.800.000  
2,171 ,(.80 
0.000.000
3.507.000  

08.338.382
309.000

3.002.000
2.510.000
3.822.000  

50.000.000
5,000.000
2.500.000
2.207.000] 

See text, 4
124.500

4.020.000
1.108.000 
2.729,000
4.423.000)

193.000
730.0001
892.0001 
350,000]mm mill1

Bonds— I*rtncl- 
pal. When Due.

Rate When Where Payable, and b y '  Stocks— Last 
Pay ale. Whom. Dividend.

6 g
Up ton To.............
3 In 1007 A A O 

5 g M A N 
10 In '07 Q— M 

0 g J A I) 
5 g ./ A J 
5 g F A A 
5 g J A J 

7 In 1007 Q— J 
5 g .1 A J 
ft J A J 
4 g J A J 

In 1007 O — F 
8 0 - F

A  A O Equitable Tr Co. N Y 
do do

Office 40 Wall St. N Y

Apr 1 1031 
Apr l 1931

--------  . .  ____ - ................Oct 3t *07 IK .
N Y . Metropolitan Tr Co Nov 1 1930

------------  * -  *07 jo %New York, 2fl Broadway 
Morton Trust Co, N Y  
N. Y .. J. P. Morgan ACo. 

do do
do do

New York A Chicago 
N Bk of Hop; N Y A Oh 
Guaranty Trust Co, N Y 
Guaranty Trust Co. N Y 
Hanover Bank, N Y

ft g 
ft g 
5 g 
ft
ft g
ft g 
5 g

11,000,000 4 In 1907 Q— J 
2.140,000 5 g J A J

do
do
do
do
do
do
do
do
do

do
do
do
do
do
do
do
do
do

Nov
1912
July
Feb
July
Jan
July
Jan
Jan
Nov
Nov
Jan
Jan
Feb
July

IJan
July

!l)cc
Dee

1 1031 
1 1932 

1 1944 
1908 \ H %  
1 1014 

1 '08 3 %
1925 
•07 1 %  
'07 2 %  
1017 
1017 
1010

1 1051 
l

Check from Co s office! Jan 
17 Battery Place, N Y July

08 3 %  
1 1930 
1 1022 
1 1923 

15 ’08 1 %
1 1030

ST O C K .— Stockholders In 100ft purchased $15,000,000 new stock at par, 
ml*lng amount outstanding to S50.000.000. V. 82, p 52. Dividend* 
since 18 8 8 : 1889 to 1894 Incl., 8 % ; 1805 to July 1898 Incl., ft T,; Oct. 1898 
to Jan. 1908, 7 % .  Bonds, see table.

R E P O R T.— Report for year ending Deo. 31 1907. with balance sheet, was 
In V . 8ft. p. 10 ft. In 1900 07 sales were ’ 'over $250.000.000. against "over  
$200 ,000 ,000" In 1003 0ft. Pres.. Louis F. Swift; V . P ., Edward F. Swift- 
Tre.is.. L. A . Carton; Sec., D. E . Hartwell. Directors. Jan 1007. V. 84, 
p. 100. Office. Chicago.— (V. 83. p 173. 1400; V. ho. p. 106.)

SYRACUSE UOI11 I N(1 CO.— V . 84 p 512, 020, 030, 1037.
TEMPLE IRON CO,— O R G A N IZA T IO N .—  Incorporated In 1873 In Penn- 

sylvanla. and In Meh. 1809 purchased anthracite coal properties of Simpson 
A Watkins around Scranton, Pa. V. 00. p. 231. Controlled by Del. Lack. 
A W est., Cent. H R. of N .J ., Reading Co.. Lehigh Valley. Erie and N . Y . 
S u sj. A  W est, which guarantee both stock and bonds. See V . 71 . d . 1124,

STOCK AN D  BONDS.—  llie certificates of beneficial Interest In the 
stock were retired Dec. $1 1900 and the stock distributed among tho various 
roads. Bond* &rc secured by stocks of properties owned and are subject 
to can by sinking fund of 15 cents per ton on coal mined at 110 and Interest; 
they are guaranteed, but severally In different proportions, by tho railways 
above named. Bonds for $11,000,000 are reserved for additions. V. 71. 
p. 1121 .11 70; V. 75. p. 92ft.

O F F IC E R S .-P r e s ., Geo. F. Baer, Philadelphia, Pa.; V .-P ., and Trcas.. 
A . F. Law. Scranton Pa.: Sec.. Geo. L. Houser.— (V . 78 p. 2015.) 
« , .K ,NNILSSEU COAL W ON A R AILROAD CO.M PAN Y.— O R G A N IZ A 
T IO N .— Owns steel rail mill, blast furnaces, coal mines, Iron mines, foun
dries A c ., In Tennessee and Alabama. V. 70, » . 588; v . 75, p , <121. In 
July 190ft re purchased Birmingham Southern H R ., 2ft miles. V . 83. p. 42 ; 
V. 81 , p. 1179. In Nov. 100ft the Tennessee Coal A Iron anil Republic Iron 
A Steel companies Jointly purchased about 1,800 acres of Iron ore lands near 
Birmingham, Jointly guaranteeing the $700,000 of 5 %  bonds, V . 83. p. 
1113, 973. Properties owned Dec. 31 JOOft.— V. 84, p. 1179.

On Nov. 30 1890 the Alabama Steel A Shipbuilding Co. plant was opened 
at Ensley City. The plant has ten open-hearth furnaces or 30 tons each and 
a capacity of 1 U00 tons of steel billets and slabs dally, ami Is leased to the 
Tenn Coni, Iron A RR. Co., which guarantees Its $1,190,000 0 %  bonds 
and $440,000 ft% pr«*r. stock. «>r which part in treasury. V . 70. p. 591. 
Tile common (dock. all owned by Tenn. Coal Iron A RR. C'O.. earile* con 
trol. V. ftii. p. 1 U0 2 . 12 8 3 ; V. 87. p. 127, 801; V. 70. p 1 19ft; V 72. p. 384.

In NOV. 1907 the United States Steel Corporation qU'red practically all 
of ihe $32,341,000 common stock, of which $3,22 1,937 .»t ucc 1 1907 Is 
only part paid, giving In exchange Its Making rumi 3 %  bunds ,»r. 84. or 
$11.904 .7ft In bonds, for $10,non stock. V. 85. p 1212, 1282,

D IV ID E N D S .— On common In 1887, 1 "f,: In 1900, ft%; 1902 to 1904, 
none; May 1905 to N ov. 1907, both Incl.. \% quarterly.

ST O C K .— Stockholders voted Jau. 31 1908 to Increase the com. stock 
from $23.ooo,oo» to $30.000 .000 . Of the new stock. $3,420.180 was sub
scribed for by stockholders at par In four equal Installments to Fob. I 1907 
and $3,417,200 additional was offered at par, payable 25%  at once. 25”o 
Mcb. II 1907, 2 3 %  June 10 and 2 5 %  Sept. HI 1907, and $3,224,027  
additional at par, payable 2 0 %  Oot. 13 iuo7. 2 0 %  ime. in and 2 0 %  each

u n i o n  BAG & PAPER CO. (TH E).— O R G A N IZA TIO N .— Incorporated 
In New Jersey on lo b . 2, 1899 a* a consol, of over 90 of the naper bay busi
ness of the country. V (18 . p. 430; V. 89, p. 182. See V. 71. p 543. As 
sets and list of properties, sec prospectus. V. (18, p. 333; V . 82. ». 937: V . 81

p_- 073. Report for year ending Pci). I
I007. with balance sheet, was la V. 84. p. 8ftft. showing: Net rvirnlngB. 
$934,487; lnt. on bond* and notes, $145,025; dlv. on prcf. (3 M % ) .  $003,000; 
sink. fund, depreciation. A c .. $130,942; balance. $20,920.

S I OCK. ( ornrnon, $10,000,090; par, $ 10 0 . Preferred, see table above 
D IV ID E N D S .—'On oref.. July ‘99 to July '0ft. 7 %  per an/ ( 1 14% a u S tf  

Oct. 190ft to Jan. 1008, 1 %  quar. V. 83. n. 504, i 173 Q
BONDS.— Of the bonds of 190 , ($3 ,000 .0U0 authorized). $2 ,300,000  was 

sold to pay the floating debt, acquire additional timber lands and other prop
erty. Increase working capital. Ac. The remaining bonds are reserved for 
future P'"'po-Jes. V. 80. p 2402; V . 8 | . p. 209, 3 ft4

O FFIC ER S.— Pres., L. O. Fisher; 1st V .-P ., Edgar O. Barratt; 2d V .-P ..  
Jill" 1 11 Ocrhy: TrcM ., R s .  Coleman: Sec.. W . U  Sparks, office, 17. 
Battery Place. N. Y .— (V. 84. p. 8fto, 87ft.)

UNION DEPOT CO. OF COLUMBUS, O .-T h c  P. C. O. A St. L . OWna 
a half lntcrcat In this property.— (V . ft3 . p. 117; V . 8 4 ,p , 804.)

UNION ELECTRIC LIOIIT A POWER CO., ST. LOUIS.— O R G A N IZA - 
T I O N .-I n c o r p .ln  Mo. In Juno 1902 as a consolidation; In Sept. 1903 tho 
Missouri Edison Electric Co. wan absorbed. V. 7 7 . n. 40. 774 * Dors nrno- 
tlcally all of the electric-lighting business of St. LouPs. Mas n 10-year con*

u ' n n m ° ' ,1 °  about 12 .0 0 0  horse-power and*contract to supply public city electric lighting till Sept. 1 1010. North 
American Ccr. owns practleally all of tho outstanding stock. V . 80 , n, 1000. 
hi Dec. 1907 the Laclede Power Co. was purchased. V. 85. p. 1322. I)e 
elslon sustaining consolidation. V. 82, p. n o 3 . 1

Application to list, showing properties, Ac., wan In V. 83. p, 209.
D,Uc' Inlerrxl, Outstanding. Last dlv., A c.

Stock (par $100) ....................................... nht.$I 3 .300.000 ..................
I roper. L. II. A P. 1st M ............... 3 134  non
Mo. El. Lt A Power 1st M 1801 ft Q .-F . tiooooo
MO. Ed. 1st cons. M ., $4.-1 M07 5 g. F. AA . 3.198 000

000.000 g. c ’ j  lnt In St. LoulVor Now York
U. E. L. A I . 1st M. ($ 10 ,000,000 authorized Issue), see table above. 
Thrcc-ycar g . notea, $4,-1 100ft 5 g. j . a j 13  3 (Juo 0()() jau  13

000.000 ($ 1,000  each) c) Redeemable par after Jan. 1ft iou7 .

10 2 1
1 1027

1909

fnpS^t?f^inn7nMi! ifft V.?*0™  *0(»,(1 ?tock; *175,325 Is reserved for exchange for outstanding M o.-Eil. El. stock and $4,115,000 is held In trust for tho
K?2mh7l’< M ? rt22°  a ° n i 1 1 0  5CCl,ro the 3-vcar notes line 1009.

* 1? 190• to Increase the stock from $ 10 ,000,000 to 
!  JiflV < n, ‘ 1 understood. for improvements and retirement 

of $.3,000,000 collateral notes due Jan 1909 at or before maturity; out-
’'l a n d i n g  I>CC. 1 9 0 7  a b o u t  $ 1 3 .6011.OOO. 

BONDS. - O f  th o  5s o f  1 9 0 2

X. I I IWI I I I .  >4V | , . n  . _____  _______  _ . . .  ______ __  _____ __  . v  . n v l t
on Feb. 17. April 13 and June 13 Dins. rnl*lng the amount OUUKnndlng 10 
$.12,341,000. V. 82. p. 28 1. 39ft; V. 83. p. 12U4j V. 85, p. i)23. 140ft. 
On Oct. 10  mod increased authorized common stock to $3o,ono.oon,

BONDS.— O f tho $13,000,000 gen. gold fls of 1901, $3,000,000 were «»ld 
to complete tho steel mill at Ensley, having an annual capacity of 100.UOO 
tons of rails and 200,000 tons of steel and other forms: Ilo.ft51.5oo were re
served Tor existing bonds bearing (1 and 7 %  Interest (or which SftlO.OOO had 

•?9.U0H B.i Jam 190ft), and the balance for Improvements. To Jan 1007 
$194,ooo had been retired by the sinking fund. V . 72, p. 87ft, 040. 989: 
V ,7 3 .p .  8fl.534, 1117; V . 77 . p. 93, 21(12; V . 80, p. 100.

* HM iNQS.— For 9 rm*s ending Sc pi. 30 1907. mini net Income. $2. 
3 3 ..3 0 4 ; charges, $002,283; deprcrl/itlon. S293.1ft9| dividends. *328.107 
interest mi common stock sub. payment, $37.3ft2: bol.. *»ur.. $850,022.

f? r ,00A 1,1 v - *•*• !»• 1179. In 190ft output wax: 
coal, 5.007,057 tons; coke, 1,18(1,872 tons; Iron ore. 1.483,475 tons; llnie- 
K?»n°»SJ»r,!?0 l̂omltfc, 250.722 toils; foundry and basic pig Iron, ft 11.887 tons; 
rail, billets, steel bam and plates, 401,882 tons.

Year rndlny Uce. 31— 100ft. 1903.
Gross sales and earnings ........................ $13,203,971 $ 1 0 ,9 51,9 79
Net earnings .  ................................ 2.753,100 2.484.139
Deprec., renewals and replacements.. 770.078 ft25 000

1001.
$9.(107,579 

1.8(12.031 
534.789

Add miscellaneous Interest, A c.............

Interest, taxes, A c ................................’
Dividend ou preferred stock (8% ) 
Dividend on common stock (4% )

Surplus for y e a r . . . . .
D i r ---------  “

l kircy
Frank

$1,982,482 $1,859,019 $1,327,812
52,829 lft.814

$1.87*5.803 $1,327,842
$947,974 $117..'.79 $831,583

9*004 19.78ft 19.00ft
950,492 002,11ft

'...y . * . Am— •—  - - - - - - - -  $120,881 $100,382
D !jU ;C T O R S .— (lcoro« H . OrAWltord il’ m . ) .  Rlbort II. (Jury. IV, R. 

1 ; . DlekMin.Xy. J. l'lltHTl, Illcti.uil Trimble. Tliumn, MUiT.iy. 
•r™ H ' , V, I '  Rfnnli II. Crocknril: See. ,ntl
lirp ..lwf.V. iii®vNtai v  W ^ w g b n m , f l n . :  Am ‘ . See.. Tliomni Murray, 71 ItroiKlwuy, N Y .— (V. « ... o . -17.1. DOS. 4#U. 1133. 1313, I3H3. MOD.)

TE XA S f. PACIFIC COAL.— Own, 33,700 Acres of cool lAbrls In T otas 
Business eouslstsof mlriliiy eoal and mAuufActurln, colro. brick Ac Stock' 
13,300.000: outstanding, 2i.3A 7.038. Cashdlv dinds: IA S # ;, « :  lg07  4 % : 
1898. 4 « n :  1890. 0 ? i ; 1800 to 1004. 0 %  yciriy: 11)03 ifohT; Juno And 

-  » each In »to< U: Dee.. I v ; ,  nisb: lonn, r.":, cash (i r; g  \t )• 
U)07. 0 %  cash (I Q . M .l. Mortgage Is for tDOO.imo of 0»1 bonds, due 

! •  l'0 "  ■ bond* fur 4420,000 In sinking fund (In Jnn. Iona), leaving 
1*0.000 ouUtnnillRc: Interest A . & O. .it Central Trust C o.. N. V ., trustee 
Pres.. Rdgnr L. Mntllon. 30 llraad S t.. N. Y .— (V . 80, p. 1330.)

TRENTON POTTERIES CO— Stock, |3 000.000. of which JI.170 400 
Is » %  nou-cum. and >70.000 cumulative 8 %  prcf.: ■•gunnlemmit”  Aor 
1897. Dividends on pref. frnm Apr. 1000 to July 1007. Incl.. 2 % auarlerly ' 
In Oct. 1007 action on dividend w is postponed' V . 83. n 1080

In July 1003 *518,728 4 ^ fu nd in g  err tin rate* (lnt. payable J. *  J. 10). 
were Issued to fund the 44 %  accumulated dividends on assenting prcf., 1st- 
ter being made 8 «  non cum ., per plan V. 74 . p. 1250. The certificates arc 
subject to call for a non cumulative sinking fund of *33.000 yearly, begin
ning Jan. 1003. payable out of net prollts. If any, over lnt oneertfs.snd dlv. 
on pref,; to Sept. 1007 *107,138 were purchased and canceled. Int. on 
certfs. paid to July 1007. Incl. V . 73 , p. 81. 1208, 1388.— (V .8 3 , p. 11)83.)

900 at or before maturity; out.
V. 83, J). 10(17, 148*.

*3.71)8.1)01) l> reserved to retire the \to 
Irdlson and Mo. 1.1. 1., ,(o P. bond ; Cash deposited to retire Imp, l.. \ ,v 
•'•bond*. \ . 70. p. 1 .10 0 : V. 77. p. .|«: V, 78, J). 1.108: V. 70 . p. 2731 .

1 he 3-ycar gold note«1>f 10(10 lof widen *3,1)00,000 Issued) are secured by 
an equal amount of stock which the North Amcr. Co. agrees to buy at par at 
maturity. If the notes are not otnerwtso provided for The North American 
Co. will also have tin; right to purchase the * 1 ,000,000 slock deposited for 
tho remaining notes. If Issued, v . S2 . p .  io s .

In .Ian. loos llltd a ref. and cxtcnsloi) mttfc. for *50,hop,nno. o f  which 
* 1 ,1)00,000  may lie Issued at once for Improvements.

R A R N IN dS .— For year ending Dee. 31 Ions, gross earnings. *1,373,348; 
net over taxes *028,012: lnt. on bonds, *293,302: bnl.. sur., 9333.230.

OFIMCRBS. Pres., \S. V. N . Puwolaun: 1 st V. IV. Julius S. W alsh, 
Tteas XV. V . N Powelson; -See.. Harold P. O. Coales New York office, 
.11) Broad St. - I V .  83. p, m - .  269 : V . 85, p, 1007. 140*. 1322.1

UNION PERRY.— Operates live ferry lines between Now York and 
Brooklyn. I ho mtge. covers 19 ferryboats, real estate, Ac.

D IV ID E N D S .—  1 18ui to '9 7 . ’U8 . -90. 1000 to Jnn. ‘08
rcr cent . ...................... , .  I 4 yearly. 3 u  .1 2 vrarlv

Pirn .. tl. I). Fairchild. -t V. 80, p. 1 125. 2224; V . 81, p. 1)21.) V' 
U M tiN  STEEL C o.— The United States Steel Corporation, which look 

possession ns or Jnn. I 1908. owns tho entire *30,000.000 stock guaranteeing 
*4 3 .000.00(1 or 3 %  bonds Sec V 73 p. 1.139.W .73.U .115()- V. 74 ! UI0

Plants at Donorn and Sharon. Pa., witn dally capacity as follows: 3* blast 
furnaces. 2.300 tons; 24 oncti-hrartb furnnees. 2.400 tons: 3 blooming, slab- 
blng and Hhcct bar mills. 5,200 tonx; -I ro*l mlllx 800 tonv '* wlro and nail 
milts. 7.060  keg,; t Plate mill, 400 ions: 1 X -p la te n la m '. 3 .nooLmie.?; 2 
sheet plants: I by-product coko plant (2 12  ovens). i.Ooo tons

coking coal property In lower Connelhvlllc district. 4,740 seres of coal 
and 810 nrro* of surface. Steam eoal property on Monangitht'ln ltlver. 1,324 
acres or coal and 170 acres of surfare Two modern steel ore steamers.

The Sharon and I enobscot mines (In fee) and Donorn and Sweeny mines 
(leases) on tho Mosoba range, estimated to contain 40 .noo.uuo tons of ore.

BONDS.— The 1st and coll. 3s of 1002 (*48.000,000 authorized Issue) 
arc guaranteed, principal anil Interest, by the U. S. Steel Corp. and aro 
secured by all the property of the company Including the Sharon Steel stock 
acquired. They aro subjeet to rail slnco lire. | 1907  at 1 1 0  and Interest. 
Of riie bonds. ».tu, 14 1,000  have been Issued, of which *3.048.000 were held 
alive m sinking fund on Jau. I 1907, *3.813.000 are to be used to rctlro un
deriving bonds and balance Is reserved for future purposes. An annual 
•Ink]nr fund payment of 2 74 of the amount of honds ntitstamilng. V. 7* 
p. 1 ISO- y .  78. d . 107 ,348 . Guaranty. V. 76 p. 709 .

Underlying bond)—  D a /,. InUrnt. Ou/s/andlng. Maturity.
SImron Steel 1st M. g. slnkl 1900 3 g . A . AO. 1821.000 Oct. 1 1940

fund - - - - - - - - . I  Subject toeall at nor alter Oct. I 1910.
Sharon Steel Mtge. (1st ouX loot 5 g. J. AD.  897,000 June I 1041

tubo mill 2d on other Subject to end at 103 to June l 1911; there-
p r o p e r ty ) ...- .  ..........I after at par,

Sharon Coke first mort-llOOl S g .J .A D . l .u u .m io  Deo. 2 1921
W 's * -  V t a - r  " s s : - ‘ " Cal l  slneo 1900.— <X 70' n. 107. 334, 343, 7119; V. 78. p. M 7 t , 1227: V . 83. p 0I - . )

. U.N.IOS .L r.<iu i<mV^.Rt>S, i >.?  O M AH A.— O R G A N IZA T IO N .— Ineorpor- 
’ em; I1. 8®7- , ° W" S  about 200 acres of land at Smith 

Omaha covered with buildings, Ac., to carry ou business and other real 
®»Xate. I» **ay 1003 It was voted to Increase the stock from *6,000.000 to  
*7 ,800,000. the uew stoek being distributed, It was understood, as a 23 %  
s.ook dividend. V. 70, p. 027; V ,  3 3 , p. 16 2 . Cosh dividends are paid a %  
yearly (U .-M .l. lltcre arc no bonds Pres.. R. J. Dunham; See, and 
T rea .s .,J .C . Sharp. Dtrcctnrs Jan. 1008. V . 85. p. 1040.
Omaha. Nob.— (V . 83. p. leiu .) '  ‘

tain: rree. ano 
O It lee, Smith

. u N f o  N SWI TCI« 4  SIGNAL C O .-O RO  AN JZATION.— Incorporate 
lit Pa. In 1882. Owns plant at Swlssvale, Pa. In 1808 acquired Nations 
Switch & Signal Co. XT. 88, p. 471: V. 87. p. 738. «vquueu isaoo.1.
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J a n ., i!)()s .j INDUSTRIAL STOCKS AND BONDS.
M I30E L L A  SEO US.

For explanation of column hauling*, A c ,, see notes on 
first page of tables.

Dale
of

Bonds

4Jnlon El L A P. St Louie— 1st M Mother bonds text).M S t.o '
Her ami ext M 130,000.000 gold . . l)u and MSI

Union Perry— Stock............... ....................... ..............- -  -
First mortgage gold red at 110 since Nov 1 1803----------

Union Steel — 1st A coll M $-13,000,000 g gU ft f ------ N.C*&r
Union Stock Yard* of Omaha— Stock $7 ,300 .000.......... ...........
Union Switch 8c SI anal— Common stock $2,500,000 a u tli .- - .

Preferred stock (see t e x t ) ............................ .............................. —
1 st consol mortgage gold duo $30,000 July 1 yearly----------

Union Typewriter—Common stock.....................................................
First 7 %  preferred stock cumulative................................ ...........
2d pref stock 8 %  cumulative $0,000,000 authorized............

United Hank Note Corporation—Common stock $3 ,0 0 0 ,0 0 0 .. 
Preferred 6 %  cumulative $3,000,000 (also a* to assets) —
American Dank Note debentures gold ........................... ..........

United Box Board A Paper— Pref. 7 %  cum, $14,0-18,000------
Cen M $2,730,000 g red par. 8 f $50,000 yearly.......... Tac*.
Collateral trust bonds $1,730,000 redeemable at par. Ta.c* 

United Cigar Mfr« — Pf Stk (also a**et*>7% mini $ 5 .0 0 0 ,0 0 0 .. .
United Copper—Common stock $73,000,000 authorized------

Stock 0 %ircuin pr (oirrrV.8 1 .p .343), can be willed at 123. 
United Prult— Stock $20,000,000

1002
1007

1800
1002

1000
100(1

Sire, or 
Par 

Value.
Amount

Outstanding

INTEREST OR D l VID EN D 3.
Rate When Where Payable, and bv

% Payable. Whom.

Debentures cold railed for liny'f Meh 10 0 8 ------------------. <)» 1001
Serial deb' Hut Nine Bay Cn) gold «J*dl03 after 10 10  1007
No Hy of Costa Rica 1st M g red 105 s f A Int gu . ..O ll.c *  1000

United On* Imprnvenicnf Co— Slock $43,000 ,230................. . . .
United Shoe Machinery Corp— Common stock $33.000 ,000................

Preferred stork ti %  cumulative Slft.oort.ooo . . . . .  . . .

$ 1.000

ion 
100 Ac 

1,000 Ac 
100 
30 
30

1,000 
100 
100 
100 
30 
30

1,000 
100 

250 Ac 
100 Ac 

100 
100 
100 
100 

t .000 
i 50U A c  

1,000 
50 
23, 
2b

$8,202
| See te

3.000  
2,200

35,100
7,500
2.000  

4U7 
280

10,000
4.000 
3,013
4.000
4.000  

833
14.771 

1.802 
l ,302
5.000

43,000
3.000 

19,370
1118 

1,800, 
1,031 

43.881 
32,38 l 

0,410

.000 
xt a 
.000 
ooo 
ooo

5 if
3 »r

2 In 1907 
3 g

. .  3 g
.000 8 In 1908 
.000 12 In '07! 
.000 12 In '07 
.000, 3 g
.000 8 In 1907 
.000 7 In 1007 
,000 8 In 1007 
.000 4 In 1907 
000 0 In 1907 
000 4 H  e

,489 See text.
,000 8 if
,400 8 IT
,000 7 ill 1907 
.000 See text. 
,000 See text. 
,000!See text. 
,000 5 it
,000 3 ir
,000 3 if
.950 8
875 8 In 1907 

.123 8 In |fl »7

M A S No Am  Co, X  Y  or St L

Q — J C o m p a n y o fllc e . Bklyn 
M A N Corn Exch Bank, N Y 
J A D N Y Trust Co. N Y

Q— M I....................  .......................
Q— J Cheeks mailed 
Q— J do

Bondi— Princi
pal, When Due, 

Stocks— Lost 
Dividend.

Sept 1 1932

Jun 2 *08 U %  
Nov 1 1020 
Dec 1 1952 
Sept 1 '07 1 H  %  
Jan 10 ’08 3 % 
Jan 10 *08 3 %

do
do

Co’a
do
do

J A J Fidelity Tit A Tr Co. Pitt* July 1908 14 
O Check from Co’a office Oct 1 '07 3 %
°  ^  Oct 1*07 3

<let 1 ’07 4 %  
. . .  Nov 15 ’0 7 ,1  %

Q —J ................................................... Jnn 2 '0.x 1 4  %
A A O Bowl Green Tr Co, N Y Apr 1 1032
See t e x t . ..................................................., DcolS'02 l ** %
J A J Trust Co of America. N Y Jan l 1028
.1 A J 1 5 ........................ ..........................Jon 13 1028

O — M Check from Co’s office Dec 1 *07,1 H %  
Q — J 42 Broadway, N Y Aug 8 ’07 1 4| % 

' N do do 'Way 13 ’07 3 %
13 Co’s olTice, Boston |jan 13 *08 2
S ,0ld  Colony Tr Co, Boston Met) 1 1908 
D Oo'nolflec. Boston June 1 'OU-’ IR 
S o ld  Col. Tr. co . Boston Sept 1 1915 

O —J 13''Philadelphia ofllce Jan 15 '08 2 %
t)—J 13 Check from Co's office Jan 13 '08 , 2 %  
(J—J 15 drt do Jan 1.VO* I K K

M A
Q - J  
XI A 
J A
M A

- J  
—J 
—J

ST O C K .— In Jnn. 1908 stockholders subscribed to $230,000 new com. 
stock at $75 per $50 share and In Meh. 1007 $250,000 at $80 per $30 share, 
raisin? the amount out’-landing to $2 ,000 ,000 , v .  84, p, 433. Pref. Is 
entitled to 8 %  ahead of common, then H %  for every 1 %  on common 
until 1 2 %  Is reached, then both stocks share alike.

Ill VS. (since 1808)—  *99. OO. *01. ’02. ’0 3 . ’O l - ’Oft. 1907. 1908.,
O upreJeued...............  . - % )  8 7 V, h 8 p 10  y ly.12 <y J) Jun., 3
On common - ------ “L < 0 •' * 1 8  8 y ’ly. 12 tv) J) Jan ..3

K AK N IN U 8. For 9 mo*, ending Sept. 30 1907 sales were $J.75H,170, 
again mi S3.8uu.798 In 1908; other Income, $23,939; Interest, A c ., $2,028,803; 
Iml.. $833,333 Dlv.s. r,l 9 on both c'm x of stock call for about $285.UOO.

REPORT,-— Report for cal. year 1908 In V . 84, p. 449. showed: Gross, 
$5,057,1 II : »urp. over Int.. $1,053,332; diva, on com, < 0% ), $157,228; dlv. 
on pref. <iu' .% ) ,  $32,248; Stir.. $843,838. In 1903, gross, $2,980,890.

Fre.s.. George \Vestlnghotne: See. ami Treas.. James Johnson. Office, 
Swiss vale. Pa. —(V .8 4 , p. (4v, 433; V. 83, p. 1282.1

UNION TYPE W H ITER .— Organized In 1803 In N. J. A combination 
Including WycUolf, Seamans A Benedict ( Remington), Yost Writing Ma
chine \merlcjiu Writing Machine (t’nllgmph). Monarch. Smith Premier 
and D< nsmore Typewriter eo$. V . 70, i» 1181 Dccl-don. V . M1, p. 8.10.

D IV S . 93 94 '95  *98 *97 *98 *90 *00 *0 1 *02  to  '08  1907
1st pref. %  3W  7 7 7 7 7 7 7 7 7  yearly  7 '
2d pref. %  0  0  8 8 8 8 8 16 18 8 yearly  8
C om .stk . %  . . .  ...................................................  6 yearly  0

Pres.. Clarence W . Seamans: See., Geo, K . Gllluly. Office, Jersey City, 
N . J. New directors March 1906 V. 82 p. 701. (V. 82. p. 701.)

UNITED BANK NOTE CORPORATION.— O R G A N IZA T IO N .— Incor
porated In N . Y. Feb. 20 1908 as successor per plan, V 81, p. 1851, 1794. 
of American Bank Noto Co. Stockholders of the old company received 
per share onn *hnro of com. and one share of pref. of the now company; also 
having the right to subscribe pro rata for $400,000 of now prof., with 100 % 
com. as bonus at the rate of $73 nor share (nnr $30) to supply $600,000 for 
working capital and Investment fund. In Jan. 1906 more than a majority 
of the stock WAS deposited. Proposed new plant. V. 83. n. 499.

ST O C K .— No lien shall be created or additional stock Issued without tho 
aasent of 80 %  of each class of xlock. Of tho stock $300,000 of each class 
^available for future nurpoici.

D IV ID E N D S on pref. *ioc\. 11$**;, quar.. p ild July 1908 to January 
(08. Incl.: on common, Aug 1900 to Nov. 1907, both lnc|,, l %  quar 
EAR N IN G S. For 9 rnos. ending Dec. 31 1906, total mil profits, $720.. 

834; depreciation. $37,682; lut. on debentures. 528.1 12; reserve funds, 
$160.000 ; dividends, 5259,360; dlv. on Mlock* of old companies outstanding, 
$721; bal>, sur.. $213,049.

R EPOR T (old Co.)— Fpr cal. year 1003, proftta (after deducting cost of 
uow machinery). $763,006; charged off (real estate. A c .) , $114,343; reserves 
for depredation In Investment aeet. ($30,000). special machinery ($30,000), 
Ac. Tino.ooo; dividends paid. $218,000; bal.. sur.. $331,403.

Office. 78 86 Trinity Plate, N Y — (V. 84, p. 1433; V- 85, p. 737.)
UNITED BOX BOARD A PAPER CO.— O R G A N IZA T IO N .— Incor- 

porated (n N. J on May 28 1902 ami took over, as of Jan. t 1002, per plan 
V . 71. p. 375, 28 leading ntrawboard and box-board plants In the country 
having a capacity of 1,330 tons dally; also acquired $3 ,323.UOO of the $ 0 ,
000.000 American Strnwbnurd Go. stock and entire stock of Knickerbocker 
Pulp A Paper Co., with a dally capacity of 40 tons of pulp. V. 74. p. 1041; 
V. 73. p. 1358; V. 80. p. 228. Owned entire 2.000 share* of Uncas Paper Co. 
of Norwich. Conn., which was sold to the Amer. Strawboant Co. V. 8 i,p .l0 7  
In April 1007 three un uvd plants bad been sold. V . 84, p. 876.

In Meh. 1006 the Chicago protective committor acquired control. Its 
Chairman, Sidney Mitchell, being elected President; $914,000 gen. mtgc 
I Kinds held In the treasury were then offered at 80 to reduce the floating 

<!cbl (about $839,000). the plan for the sale of Am . Strnwhonrd stock being 
abandoned. V . 84. p. 808. 630. 876, 1181, 1186; V. 83. p. 1310

C om m on stock  a u th orized , *14 .0*8 .300 ; ou tsta n d in g . $13 ,800 ,133.
Dlv on pref., I u  paid Dee. 13 1902; none since to Jam. 1008. V 76, 

p. 638, 108 8 . In Dec, 1906 dl vs. on Am tfl raw hoard stock were resumed ,2 7» 
being paid; June and Sept. 1907. 1 Jan,. I9i|8, 1 % . V. a t, p 32, 107

B ON DS.— Tho shareholders on Deo. 18 1903 authorized $2,730,000 gem. 
mtgn. 6 %  bonds, with s. f. $30,000 annually beginning 1907 to draw bond* 

—  - •— - -■ ™  —  j jg j  ‘ — | “  a  “ o ld  b on d s.

1

by lot: also $1,730 ,000 collat. trust 6 %  gold secured by deposit
o i  majority Interest ($4,298,000) In the Amer. Strawb. Co. stoetc re-pur 
Chased from rrlendii of the company, with a like s. f. beginning Gel. li»08 : 
also nil dividends In excess of 2 % on tho Amer. Strawbonrd stock are to be 
used to retire the bonds. V. 81. p. 106. The gen, M. bonds were tamable to 
take up tho existing mtge. debt, the balance being reserved for underlying 
liens, total about $1,150,000 on 14 of plants (see list* V . 75. p. 1301), Viz.;

Trailers* Paper Co,. N. Y . ,  6.1 . 5200 .000 , duo by Nov. 1919; Thompson 
Pulp A Paper C o., N. Y ., 6s, $200,000: Somerset A Kennebec Co., Me.. 
$283,000: Tytus Paper, A c ., ( ) ., $122,300; Wabash Paper Co.. Indiana, 
$200,000; Peoria Strawb (To., III.. 6s, $100,000; Wilson ct nl., $23,00 »,Ac.

Amer. Strawbonrd Co. has outstanding $200,000 1st s. r. fund gold 6*. 
don Feb. I III!), Int. paid F. A A. at International Trust Co., Boston; It. 
nl*o a*-turned $ 130 ,000  linens Pauer Co. bonds on purchase of that com
pany. V. m i . p .  107; V. 83. r». 1311. Report of Am. .Strawbonrd Co. for 
year ending Dee. 31 1906. With balance sheet, was In V. 81, p. 692; balance 
•heel Feb. 23 tuo7. V. 81, p. 994.

E A R N IN G S.— Net earning* for 3 mo*, ending Meh. 31 1007 were S117.- 
ooo. against $73,000 In 1906. V. 8 1 , p. 1168. Earnings for year 1906 
(nothing having been charged for depreciation outside of ordinary repairs) 
were; United Box Board. $78,337; American Straw board, >,197,124; linen* 
Paper Co., $109,434; total. $534,933. agaln -t $643,336 In 1005. Deducting 
Interest ot minority stockholders of Am. Straw board Co, ($127,024) in earn 
Ihgt of 1906, leave* a balance of >457,910. Compare V. 84, p. 453; V. 83,

. 1340 Balance sheet Feb. 23 1907. V. 84. n, 0 9 1.
DIRECTORS -Sidney Mitchell (Pro*.), Ityatt Cox (See. ami Trra*,),

p. 1340 Balance sheet Feb. 23 1907, V. 81, p. out
D IRECTORS -Sidney Mltcholl (Prci.). Ily ...............  .

Clmi. C. Adult (V. P .), Charles A. Brown. Luther W . Itmlman, Geo. J. 
Marott, f.azard Kahn, W . tl. Kemp. Albert BncU, L. W . Wiley, S. II. Flem
ing and Jos, K. Oils. Office. I l l  ll'way. N . Y —  (V, 84. p. 994, 1166.)

UNITED CIGAR MANUFACTURERS CO. -O R G A N IZ A T IO N . In 
corporated In New York April 28 1906. Successor United Cigar Mf*. 
Owns entire stock or Straltou A Storm Co. and l.lchtorutoln Bros. Co. of 
New York find $236 .000 of $ 100 .out) stock of Geo. L. Storm A Co. Lehman 
Bros, ami Goldman. Sachs A Co. offered the preferred BtocU. Application 
1"  list. how lug ptuprtTlc* acquired right* of stock. An., wax In V . 84 ,p .8 02 .

STOCK -Com m on utook. fia.oOO.OOO (par 1100). of which $7,660,000  
held In voting trust for live year * ending Jum* 1 1911; Central Trust Co. 
N , Y . f voting trustee Preferred, see table above. Preferred stock cannot 
ne increased «»r mortgage other than purchase money mortgage created

w ith o u t  c o n s e n t  o f  th r e e -fo u r th s  o f  p r e fe r r e d  s to c k  P re fe rre d  sh a ll have 
00 v o t in g  p o w e r  e x c e p t  w h ile  d e fa u lt  fo r  At least t w o  q u a r te r ly  d iv id e n d s  
continue. No d iv id e n d  sh a ll b e  p a id  o n  c o m m o n  s t o c k  until at le a st  
$1 d d o j iu o  bos b een  net a s id e  fro m  earnings a* su rp lu s  p r o f it s  a n d  th e re a fte r  
n o t  In e x c e s s  o f  fl% In a n y  y e a r  until S io n .000 n o s  b e e n  s r t  a s id e

D IV ID E N D S.— On pref.. 1 QUir. paid Sept. 1906 to Dec. 1007, Incl, 
E A R N IN G S.— Report for 9 mo*, ending Dee. 3 1 1906. In V . 84, p. 802. 

showed: Net sales. $9,127,543: protlts. $776,987: other Income, >64,260;
Interest on loans and deposits, $106,924: special reserve on customer*’ 
accounts. $30,000 ;dlv. on pier, ktoek (3 4  % ) ,  >173,000; net protU.S509.323.

O FF IC E R S.— Prod dent. Jacob Wertheim; Treasurer, Edward A . Kerbs; 
Secretary, Walter A . Schlffnr. Office, 1016 and 1020 Second Ave , N. Y .  
— (V. 83 i). 1475; V . 84, p. 802.1

UNITED COPPER CO. OP NEW JERSEY.— O R G A N IZA T IO N ,—  Incor-

Corated In N. J. on April 28 1902. and owns about 05 % ot stock and all tho 
onds of the Montana copper properties developed hy F. Augustus Heine* 
and associates, in Fell. 1906 the leading mines were acquired by Am al

gamated Interests and associates and vested in the Red Metal Mining Co., 
an operating company with $11,000,000 stock, the latter being all owned 
by lire Butte Coalition Mining Co., lueorp. Feb. 24 1906 with $13,000,000  
slock. V. 82. p. .u»6, All ,7 3 3 . 991. Ax*cl* Feb. 1907. V. 8 1 . n. urs, 1363.

STO C K .— In Moh. loo7 nearly $4,000,000 of the >3.000,660 6 %  cum. 
pref. stock had accepted the offer of 1'resident ticlnr.c to take In exchange 
125%  In common stock. V 84. p. 34$. ila . 3 7 7 . Flurry In stock Oct, 
1907. V. 85, p. 1007. Dlv. Oil pref. paid Nov 1902 to May 1907. Inch. 
6 %  yearly (M A N ); Noy. 1907, none. V 85. p, 1345. Dlv, on corn.. 1 %  
July 31 1905; Jail, lo Oct. 1906. boil) Incl.. quar.. I and extra; 
Jan. 1907, I M *'o and extra; April, l M "Zi Ang 6 1 \  % ; N o v ., none.

Report for year ending June l 1907 In v . 84, p. 1363. showed: Net In
come. $6,365,392; pref. dividend*. 6 ":,; >300.000; com. dlv.. 7 % . $3 ,1 5 0 .
000 : general expenses and taxes, $90,385; bal., sur., $.1,023,007.

O FF IC E R S.— Pies., F. Augustus lielnxe; V .-P ., Arthur P. Ilciii/.e: Treas. 
and See., Stanley Gifford Office. 42 D’way, N. Y —  (V. 83. p. 1345.) 

UNITED ELECTRIC CO. OF NEW  JERSEY.— See "Street R y ."  Section 
UNITED EL. L. A POWER CO., N. Y .— See Consolidated Gas.
UNITED FRUIT CO.— O R G A N IZA T IO N .— Incorporated In N . J. on 

March 30 1899 to control the tropical fruit business.
Official statement, V. 69, p. 834. Properties owned, sec reports V . 7 1 , 

p. 1011, 10 20 ; V . 73. p. 1060. and V. 77, p . 2096; V . 79. p. 2475; V . 85 
p. 1281; V . 74 , p. 1093; V. 75, p. 621. Northern Hy. of Costa Rica, see 
V . 71. p. 1067: V. 73 . p. 831: V . 80. p. 223; V 81. n. 614.

In Juno 1007 tho outstanding $3,300,000 NJpe Bay common stock was 
acquired, per plan V. 84, p. 1037. The Nlpe Bay Co. has also outstanding 
$2,000,000 preferred stock and $2,750,000 of Ilrst mort. 6 %  gold coupon 
note*, duo June 1 1909 (total authorized Issue $3,300,000), convertible Into 
common stock to Meh. I 1909 and $1 .6011,000 6 %  10-yr. debentures due 
Juno I 1017. V*. 82. I). 1382; V. 81. t>- 213. 1378. Of the debenture 3s
off U107 ($3,600,000 au (h .). $1,600,000 arc reserved for future requirement*. 

D IV ID E N D S .—  1 Oct. 1899. 1900. 1901. 1002 to Jnn. *07. Since.
P ercent...........................I 10 8 7 yearly 11 2 quar.

B O N D S.— United Fruit 6 o debenture* of 190t not converted Into *toek 
($198,000 Jnn. 15 19081 will be paid off Meh. 1 1908. V. 73. p. 240. 203. 
106 ; v. 73. p. 803; V . 79. p. 136. A* to Elder A FyfT«* Co . see V 77. p tl 

R E P O R T.— Report for year ending Sept. 30 1907, V. 85. p. 1281, 1.137 
Fiscal Net Other tut. on Dividends Balance,
Year—  Earnings. Income. Bonds. Ac. on Stock. Surplus
1906-07____$6,061,910 $227,998 $99,082 (7• ()$ ! ,419.35(1 $4,770,377

114,334 (7% ) 1,233,743 2.330,788
1904 05 . . .  1.617,721 143,928 128.843 (7 %) 1.167,792 465/114

D IR E CTO R S.— Andrew W . Preston (Pres.), Minor 0 . Keith (V .-P .). 
Charles A. Hubbard tTreas.). Bradley W . Palmer (See.), Lorenzo D. Baker. 
John S. Bartlett, Reginald Foster, Francis R. Hart, James A . Jones, Hugh 
Kelly, Kenneth K . McLaren. W m . S. Spaulding, James J. Storrow, Henry 
O. Underwood and Samuel Untermyer, Genera] offices, l.ll State St. 
Boston. Mass. (V. > 1 .0 .  1133; V *5. p. l ie s . 12 * 1 . 1JJ7 . 1322.1

(THE) UNITED (IAS IMPROVEMENT CO.— Organized 1882 In Pa.; re
organized In 1885. Charter Is perpetual and business Is the building, leas
ing and operating of go* works (seo U*t In 1900; V . 70, p 1000. 944); also 
Interested Iti certain trolley line* and eloctrlc-llghtlng properties; also owns
Kansas natural gas properties. Sec list and capitalization of operating cos. 
In V . 79 . p. 408. and editorial, p. 478; V . 79. p. 2000; V. 80. p. 2342: V . 8 1 . 
n. 977, 1727; V. 8? p. 1160. 1444: V. 83. p. 42. 400. 1123. 1360, 1341;
V . 14, m  “ * mm A* 4 --- -------------r. 84, » . 107, 161, 393. 936, 1112, 1233, 1304, 1373; V. 83, p. 44.

STOCK. The stockholders voted no Mav I 4 1006 to lncieam the Mock

In

from $36,725,000 to $43,900,230. nearly alt the new stock being subscribed 
by stockholder* at par. V . 82, p. 306, 1103, 1160.

D IV ID E N D S .— Since 1888 8 per annum, payable quarterly,
Jan. 1896 paid extra dividend of 15%  In convertible scrip.

R EPOR T for 1906 In V. 84, p. 1112. showed profit* o f $3,833,327; fllvl- 
(lends (8 ”;,). $3,471,208; bal.. sur.. $2,382,319. I’ hlln. gn* lease V. 84, 
p. 1304; V . 83. p. 44.

Dl R ECTO RS.— O. A . Orlscom. Samuel T  Bodlne, W . W . Gibbs, Randal 
Morgan. George PhlUcr and Samuel U. Shipley. Pres., Thomaa Dolan; 
Vice-Pres, and Gen. Mgr., Samuel T . Bodlne: 2d Vlce-Prei. and Qen. 
Counsel, Randal Morgan: 3d Vice Prev. Walton Clark; 4th Vlce-Prcs. and 
Treas.. Lewi* Lillie; Sec,. W . r  Douthirt. Broad and Arch Streets, Phi la.

1373. I IB0; V N5. p M , II 16 > 
PITT$nU R <lll,— V . 8.1 . p. 1473.

UNITED SHOE M ACIII NER Y CORPORATION. -O R G AN IZAT IO N . —  
Incorporated In N. J on May 2 1903 ax *ucce**or of the company of the samo 
name per plan, V . 80 , p. 1862. PtopciUe* V . 68. p. .133, 430; V . 74, p.4.10; 
V. 73, p. 531; V. 77. p. 233: V. 80, p. I486. The old pref. received par lu 
new pref. and I 1$ % ca*h and the corn ISO*:. In new com. ami 3 %  c*»h. 
Over 9 3 %  of the slock of the old CO. WA* acquired V'. 81. p. 664. l^egt*-

' 1
UNION NATIONAL (lA SC O R P .

1 at Ion. V, 84, p. 1372. 1183 
STO C K .— In Nov......... .............................  1906 the holder* of the common stock ■tibscrlbed at

pat* to $1,038,100 common ntook. V . 83, p. 822, 1040. In July 1907, 
$ 1 ,464 ,381  trull)> M o ck  Was Im iiim I as rl 2 3 %  s to ck  dlV - V . 8 4 , p .  14.1,1.1490.)

The preferred I* entitled In the event of dissolution to >33 ncr $26 xhare 
and all accrued dividend* In preference to the common stock. Dividend* 
were paid on tho old stock at the rale of 8%  on the common and 6 %  on 
the preferred from orgntdzatlnn In Feb. 1899 to July 1005, lnrlu«Jve On 
new stock, 1 H %  on preferred and 2 %  on common paid Oct. 1903 to Jan. 
190*, both Inclusive; also In July I9i»7. on common. 2 3 %  In stock. V. 84. 
p. 1433.

EA R N IN G S.— Report for year ending Meh. 1 1907 In V 84. p. I48J. 
Net earning*. $4.18.1.000. against $3,936,300 In 1903-06. "
company for year ending March 1 1903. V *0 . i>. 2136.

Report of old
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For explanation of column headings, A c ., ace notes on 
first pane of tables.

Date
of

Bonds

U S Cast Iron Pipe A Foundry Co— Com stock $15,000,000 au
Preferred stock 7 %  non-cumulatlve .................................... ..

U S Cotton Duck— See Consolidated Cotton Duck Co
U S Envelope— Common stock >1 ,000.000........................ ............

Preferred stock 7 %  cumulative $4.000.000..... ..........................
First mortgage gold red after 100$ at 104 sinking fund____
Debentures gold part due yearly red at 101 beginning 1007.

United States Exprett— Stock_________  _______ ____________
United States Leather— See Central Leather Co
U S Realty A Imp— Stock $.10,000,000 authorized___. . . . . N

Debentures $13.500,000 g conv to July 1 *0$ red 105. .N .c*  
United States Reduct A Refin Co— Common stock $0,000,000  

Preferred (also aa to assets) 0 %  non cumulative $4,000,000
First mortgage gold red 110 s f (see text).............................  N

United State* Rubber— Common ($26,000,000 authorized) 
First preferred ($40,000,000 authorized) 8 %  non cum .  .
2d prof ($10,000,000 au) 6 %  non-cum..................................
Collateral fund gold notea (sec text).....................................Mo’.c
Boston Rubber Shoe Co gold bonds..............................
General Rubber deb $0 ,000,000 gu p & 1 red 106___.1111

United State* Smelt Ref A Mining— Corn stock $37,500,06611
Preferred stock 7 %  cumulative $37 .5 0 0 .0 0 0 ...........................

Untied State* Steel Corporation— Com stock $550,000 000
Pref stock 7 %  cum. $400,000,000 .........................................
Collat trust All redeemable at 113 a f (see text).’.  Ua.c; &r 

$304,000,000 \not redeemable a f (see tex t). . . . . . c #4r
•'Sink rund'Vollat tr 2d M $250.000.000g red (text) Ua.c'&r

1 $08 
1002-4

SUe, or 
Far 

Vulue.
A mouid 

Outstanding

IN TEREST OR D fV lD E N D S .
Rate

%

$100 $12.106.300 See text. 
100 12,106,300 7 In 1007

1004
180$
1905

1001
1001
1003

100 
100 

1,000 
1.000 

100

100 
1.000 

100' 
1001 

1.000, 
100 
100 
100|

5.000
1.000

1.000 Ac
60 
50 

100 
100 

l.OOOAcl 
l.OOOAoj 
500 Ac

750,000 .......... .
3.730.000. 6 In 1007
2.000. 000, 0 g

IflO.OOO1 5 g
10,000,000 Sec tOXt.

10
13

5
3 
1,

25
30
0,
8
4 
0

17
24

50$,
300,

255,
194

.102
,2H4
.018
.015
,050.
.000
.203
,80$,
.000
.800
.000
,5;jo
,284,
302.
281.

420,
023,

,800 Sec text. 
,000 5 g
,800 See text 
,800 See text.
000 0 g
ooo 2 In iwoo
,000 8 In 1007
0110(6 In 1007
,000 ft g
,000 5 g
000 4 H
,850 See text 
012 7 In 1007 
500 2 in 1007 
100 7 III 1007 

[ j 5 g
0 0 0 )  5 g
500 6 g

When Where Payable. and by 
P a y u b l e W h o m .

3 - i i

M A S 15 
F A A 
J A J 

Q— J 
Q—J
S-V*

Various
do

M A N

Olllco 71 Broadway, N V 
do do

M A S Old Colony Tr Co. Boston 
J A J do do
F A  A do do
M A N Office 40 Broadway, X  V

Q— M Checks mailed 
J A J Office i l l  Broadway,N Y 

9 — J Checks mailed 
W— J do

J A  J Kessler A Co, N V
Office 42 Broadway, X  V 

od do
do do

Morton Trust Co. X  Y 
FI lot Nat Bk. Bos A Prov 
First Nut  Bank, X  Y 
Checks mailed 
Checks mailed 
Of flee Empire Bldg, N Y 
Office,Empire Bldg, N Y 
■I P Morgan A Co, X  Y 

do do
do do

Bonds— Priori- 
pal. When Due. 

Stock*—1.0*1 
Dividend.

Dec 2 *07 1 %  
Mnr 2 ’08 1 U  %

Sept 1 ’07 3 %  
Allg 1 19|B 
Feb 1008-12 
Nov 1ft '07 3 %

Feb 1 '08 1 U  
July 1 1924 
July 1903 i %  
Oct 1 07 1 %
July 1 1031 
Apr 30 *00 1 %  
Jan 31 ’08 2%  
Jan 3 1 0 8  1 H %  
Mch 15 1008 
Aug 1 1008 
July 1 1916 .bill 1ft 'OH 1% 
Jan 15 '08 1** 
Dec 3 0 '0 7 ,p j%  
Nov 30 '07 1 \  
Apr 1 1051 
Apr 1 1051 
Apr i IPftft

1)1 RhCrORJv.— Bldney W . Winslow / Pres.), Geo. W . Brown (Trens). 
Frank U  Babbott, William Harbour, J. H . Ilaiian. E.P . Howe. E. P. Hurd. 
O . E. Keith. J. C. Ivllham. R . Mats, Robert Treat Paine 2d, W\ F. Robin* 
^oii, Chas. C . Rice, J. J Storrow. A . It. Turner Jr., Samuel Well. Frank 
Wood and Willi: m Woodward. Sec. la Louis It. Baker of Boston. Albany 
Bldg., Boston. Mas>.—  (V . 84, p. 1483, 1 100; V. 85. p. 660.)

UNITED STATES CAST IRON PIPE A FOUNDRY CO— O R O AX1ZA . 
T IO N — Incorporated In New Jersey on March 13 1800 per plan In V. 81 
p 233; V . 00. p. 757; V . 71. p. 1124. List of properties owned, rights of 
Ktork. A c ., sc« V. 85, p. 157, 1522.

D IV ID E N D S .- I 1800. *00. 01. '02 '03, '04. 'Oft ’0ft. '07. 1008
On preferred % U > «\  ,1 *i 3VJ •• 4 y'ly . 4 V$ 8 7 7 Mch.,1 *i
Ou roiiinion ”;.f o n o  o i) i i i iiclo w .

On pref. In 1005. Mch,. I % ; June, I R ; July. I . making 7 for year
1001 05; Sept.. 1 «i % ; Deo., 1 \  % . in 19' ft mil 1007, 7 %  <Q M). hi Jan. 
1008 'I t dividend on coin stock was deft rrccL V . 8ft, p. 173 

B O N D S— Amer. Pipe A Foundry Co.. $011,180 6s due July 1 1028. 
R E P O R T — Report for year ending May 31 1007, with balance sheet In 

V. 84. p. 1540, showed: Total Income, $2,112,051: lot. on bonds, $00,000; 
reserves, $200 ,000 ; dlv. on t>rnf. <7 % ), $875.009 ; dlv. on corn. <4 % ),
000* Iml., sur.. for year. $138,051.

O F flC tiB S — Prea.. George B. Hayes; Vlee-Pres., Geo. J. Long; See. 
and rrcoa., B. F. Haughtou. 71 Broadway.

D IR E C T O R S,— Geo. B. Hayes, Colgate Hoyt. A . C. Overboil. B. F. 
Overboil, C. E. Burke. B. C. Fuller. A .X  Brady, George J. l.ong. P. J. 
Goodhort. D. Giles, W . T . O. Carpentei, B. F. Haughtou, E. R. Thomas 
and I. K. I i-i oliu . (V'. 84. p. 1549; V . 8ft. p IU4, I *22; V 8ft, p. 173.)

UNITED STATES COAI. A OIL CO. -See Issue Oct 1007,
UNITED ST AXES ENVELOPE.— Incorporated In 180M under the laws of 

Maine. Absorbed ten companies named In V . 60, p. 1003, producing over 
90 %  of the commercial envelopes In the United States. Output 17.000 000 
dally: capacity over 20,000,000 dal y . In 1007 purchased land for new plant 
to cost from $3)0,000 to $100,000. V. 84. p. 1433. Mortgage bonds $2 . 
000,000. See V. A0. p. 1003; V. 67, p. 1711. Debentures. V. 7-1, p. 383* 
Dec. 1808  paid 2 %  on pref.; Mch. 18uo to Sept. 1001. Inc!.. 7 %  per nun. 
(Q .-M .i; lo 3 »u Mch. 1006 . IncL, ft %  y. *n y ; Sept 1000. 3 % ; 11)0 7 . ft%, 

Report for year ending June 30 1007, with halanee sheet, In V. 85, p. 466 
• bowed net profit*. $721,087; Int. on bonds, $132,340; pref. dlv. (091*1. 
$225,0 in; d ik. fund, deprec., etc.. $211,0931 halanee, surplus. $153,552.

O FFIC ER S— Pres., C. H . Hutchins. Won'ester. Maas.: Treas., Wni. O. 
Day. SprlngOehl, Mass.: See.. W . M. WharOeld, SprlngOeld, M aas.-  

IV. 84 p. 1433; V 8ft. p. 413, 466.)
UNITED STATES EXPR ESS.— An ''a/MOOIatlon'* organized under the 

laws of New York State In 1854; not Incorporated. Operated July 1005 
on about 30.000 mllca of railroad In the United States. United States 
Realty Co., subsidiary, V . 81, p. 260. 364, 077.

Report for lu II yeii r ending June 30 111* 7 w i s  hi V. 8 3 ,p. 467, showing 
total receipts $8,822,371; expenses. $8,085,474; net revenue, $137,007. 
In 1906. lotsi recctni*. $8,278,181; nel. $372,061.

D IV ID 'S . -  1*02. *03. *04. '0ft. 'Oft to *00 . '0 1 , '02 to May '07 1007.
Since 1801 2 4 ♦ ~ * -  ■ J
-  (V. N.*, p. *.*/, 474, 1007.)

UNITED STATES LEATH ER.— See Central Leather Co.
UNITED STATES REALTY A IMPROVEMENT CO— O R O AN IZA  

TIO N  — Incorporated In N. J. on May 26 1004 and In May 1006 had acquired 
per Plan In V. 78. p. 2010. $32,750.2(10 of the $33,108,000 com. slock and 
$26,306,200 of the $27,011,100 pref. atook of the U. S. Realty A Construe 
Don (.0 . See Il?*t of a&Mcts, etc;., In V'. 80 , p 2340; also statement to N Y 
Stock Exch. V. 75. p. 1200. See V. 77. p. 297, 033. 2103, 23Utt; V. 7$. p 
51: V. *2 . p. 1274; report. V. 8 1. p. lir.u; v  66, p. 1341, m m  The old 
atoek (par $ 10o) received: The p .. $12 3 j in Hew stock and $50 In dcdxm 
lures, and ihc com ntoek. $13 In new stock Cn Dee, 1003 a majority of Ihr 
52.0JO,000 Crniury Really Hloelt was acquired; also has large Interesllu 
Alliance R a lly  Co v  81. p. 1708; V. 82, o 12 *11; V. 83, |». 822.

SE C U R IT IE S .— O f tlic Stock $13,306,1)00 la reserved for conversion Of 
the bowl a. No general mortgage can be made without llrst necurlng the 
PDnrlpnl and Interest of the dcbcnturca by mortgage

! i !Y ,JA,r-*N ,,sv r D,v,‘,r " ‘l I %  UUI t IH Id Ml > 1007 lo Feb. 1008, lucl. 
EARN I NOS. Pot ft hum. mdlng S pf fto 1007. n t. $937,734; Int. and 

•ubala. (livid* nd*. $28ft.o08; quar. dlv. (1 •* %), $242,412; bat., *ur., $ 130 .
$31,233; ot I It 11 II . $••$1.4<7. V. • ft.p. |ir ft. 

UKI 01v r .--R ep o rt foe year ending April i » 1097. with balance sheet, 
wan In \ . 84, p. M 80 . Showing:Total proms, $2,610,381; operating expenses 
and U&X'ff. $373,773; In t..d  pn e 'n . A c .. $ouA,in 4 ; n t n. nlngs, $1,639,622:

• * ? . .  $682,870; dlv. (I • , "id . 624 2.442: bal . ur., 1714. 300. 
DIR Ft l O ils , -Jftm esStnim an.il S. Black. C M.Schwab P. A. Valen 

lino. Henry Budge. John W . Gates. Jame« M Poat Frank H. Ray. Edwin 
Hawlev. Stephen S. Palmer R. G. Babbigc, Cortl.mdt Betts and Wni. F. 
r?iliVie,*n,iy*V*ri* ' V am leU p, VV. 11. Ctie<ebrougit, John L). Crluimlna. Oaklclgh Thorne and li. M. Fellows.

II. S. Blac k; Vice Presidents R. G . Babbage 
hawbrough: Secretary, R G. Babbage and C. G, Dailey; Treasurer 

B. M. Fellows: A** t Treas. 1 1 . O. Wlnsor Jr OlDce. i n  B'way. N. Y —  
(V . 83. 0 I V 'l ;  v  8 1, p. 608, 1180; V . '. •* I ■ ft 134ft.)

UNITED STATES REDUCTION A REFINING CO. See png* *77. 
UNITED STATES RUBBER— O R G AN IZA TIO N  AN D  P R O P E R T Y .—  

Orgonlzed under laws of New Jersey in April 1802 for the manufacture of 
rubber boots and shoes, cto. .Application to V. V Stock Exch. In 1802.

®*9». y* 71 r> ftlft. In 1803 acOUlrrd live 
additional * oncern«. In Sept. 1808 umehnxed the atock of tnc lloston 
Rubber Stum t.o.; h m  V. 67. p IMIfl; V, 67. i* 691. 738, 802 00ft; V. 82, 
p. 3 7 5 , iftiij Erigllflh subsidiary. Wni, .SvmP*«rfon a  Co ., U d . .V .  «3 . 
p. 620 Has agreement with luter-Contlnental Rubber Co,. V , 84 , p. 12441 

 ̂ * n n cren in the ( uiatil * c  riwdidn *<i Rubber Cn. V. a&.
p .1 1 6 6  I n ' • .  11)^7 pi n* for U-* *n itti 1 *r G001R M V. Co
were under cpnslderation, all but about $200,000 common stork and about 
$3 000*000 of the oref, having been acquired. V. 84. p. 313. Sec STOCK  

STOCK. First pref. stock ha* preference oa to Afueta and dividend*; 2d

fret, only as to dividends* bonded debt can be created only with consent of 
Dr00- fourths In Interest of each kind of stock present at a meeting railed for 
the purpose. V . 82 , p. 32 See editorial May 1803 • 'Supplem ent."
The stockholders voted on May 2ft 100 ft to Increase the Mt pref. stock 

from $23,000*000 to $40,000 .()00 , and to create an Issue of Sin,000,000 of 2d 
oref. slock In connection with the purchase, through a syndicate, of Rubber 
Goods Mfg. Co. stock, ncr plan V . 80 p 10 77 . In 1008 over 0 5 %  of 
the Rubber Goods Co. stock nad been acquired. $7,037,500 17. S. Rubber 
lix pref. and $u ,803,0(MJ 2d pref. having been lauiml on account of such ao

0 3 yearly. 3H 4 yearly. Nov. ,3

’06. *07. 1908.
11 0
A 8 Jan . 2
ft ft Jail.. 1 1 j

qulsltlon. See V. 82 p. lio o . In Jan.,19()fl $300 0 ,0 0 0  1 it nref won 
•Old to a syndicate. V . 82. p. 285, :»13; V. 83. p. 443.
1)1 VS. 07. ’08. ‘HD. 00 . 1 0 0 1 . '02 '03. '04. IftOft. ’0 
Common - 2 0 2 2 None. None. o 11
1st pref . . . r 6 8 8 8 I None. 1 *1 Tex I
2d pref Issued In 19<)3 Teit „  „  ,
Dlv. on 1st juef. In 1003 \lch . 1 % ; May. 2%, and I ' ,  extra, making
8 ";. for fiscal year 1004 Oft. •

N OTES AN D  B ON DS.— The funding notes of 1002 arc secured by de
posit of notes of the subsidiary cos. aggregating $ 1 2 ,000 ,000 , and were 
Issued to discharge the floating debt IncL that of the subsidiary cos. Under 
the trust Instrument the net quick assets of all the cos., excluding real and 
fixed properties, snail never be less .than $13.000 .000 ; in addition the value of 
the 10  plants all unencumbered, was estimated at $12.r>()o,00(). Of the 
notes, $4,000,000 have been retired, reducing amount to $8,000,000, and 
the balance extended to March I 1908. V . 74. p. 684, 733' V. 70 . o 1615.

The General Rubber Co., with 13.000,000 stock, the crude rubber sub
sidiary. In July 190ft authorized $9,000,000 4 * j bonds, guar, by II. N 
Rubber and Rubber Goods Mfg. companies, of which $6,000,000 has been 
Issued. V . 81, p. 3ft. 1103: V 82. p 1100; V 83. n. 690.

E A R N IN G S. For 9 tine;, ending Dec fti 1007. net •■;irjin. (Dec, cut > 
111'Hiding dlv<. on Rubber (mods M g. pref stock owned ($383,109), were 
$ 3 ,2 ' \ * ’ : In 1006. $3,206,1 70.

R EP O R T.—  Report for year ending Men. 31 1907 In V. 8 1 , p. 1244.
A U C as. O prr other  41$ Bad lla ln n o ,

f  iscal Y r. profits. income. Interest. d fb ts 'A c .  surplus.
UlOft-07..............$4.ft56.()63 $1,301,340 *41.362,486 $66,333 $4.30i».33A
1005-00---- -----  4,905,30ft 379,508 1.331,576 69,227 3,881,270

From the surpllllfln 1007 there Was paid M% l$2.U0l 040) qn OrMt pref. and 
ft “o oil 2d pref. ($ft8l.9 l6i, leaving a balance foi year of $ 1 , 10 4 , 12 7 ,

* Includes Injereaj on loans. $ 11,228.954; Int. on lloAton Rubber Shoe Go 
debenture*. $240,000} In crest allowed customers, $9 3 ,.*3 2 .

D IR ECTO RS.— Samuel P. Colt, It. E . Converse, James B. Ford, J.

Sfiitiuel P Colt: 1-st V P., J W M  l). Pord; 2d V. P .. I .,st,:r u-land: Sre .. 
Samuel Norris: Asst. Sec,, John D. Carbcrry: Trens., John J. Watson Jr 
Assi. Trens.. U . li. I'nnons, y , office. -12 IT way - (V. M,  p. nr..)

,STATES SMELTINO KliFININO & M IN IM I CO — O R O A N I. 
ZA T IO N .— Incornornted Jan. lo 11.0(1 In Maine and acquired over 00 %  of 
tile *13.1)80.300 U S. Minin*Co. ntoek per plan V. «2 . n. 103. A syndlealo 

ot *co j lllt* lrj,on *  of Boston and others underwrote *7.- 
300.000 common Mock, Issued for cash. The U. S. Mlnlne Co. owned the 
irroup of mines In Bln*ham, the Cemennlnl eureka mine at Tlntlc. a laroe 
lime quarr) . the Mammoth mine In Kemtett. Cal., a eopner and lead smelter 
In Utah, n enpper smeller at Kcnnett ami n controlllnic Interest In the
» .  t-aniartrlrntyntC hrcm i N .J . rh, „ .w  eompnm n.qul ..I ........ lie
■took of Itenl Del \foitte Minin* Co., uwnlnc mine at Paohuea, near City of  
Meslco. \ . p. ami; v . so, p. 0 34 , Also unn» eonliol of American Ex* 
plorn Ion Co, mid anlincrcsi In Rlebmond Eureka Minim:. V. s i ,  p. 1 3 1 3  

.STOCK. SiocUlmlderH suhserlhe.l la (let. 1000. ai par. for * 2 ,3 0 3 .Kill
each of eon), nnd pref. sioek, rnlslme ................... 10 SI7.0a0.snil
eom. nlid J23.ISi.KI2 pref. stock. V . sa. p. 1 1 12 . In Auu. 1111)7 *700.200  
pref was Issued lo arqtilre r.m .dnlni Itenl del Monte Mmliitf siock. V. SO. 
!*• ‘I V, ; . 1 Mini.at o (iehcTP ores .nniurl a in hi.

D IV ID E N D S. ‘ Dividends on pref" red 871, cent* per all re. I a, 
(•pnr.l paid April’ 1000 to .Inn. inns, mi l. Dlv. mi eom .. I •, lunar 1 . 
p Id V> I 13 I I 7 to 0 “t. 13 11117. loel.: Ulus, J 1 V . s n .o .3 y  

ItEPOR'T.- - Report for yenr eudlne Dec. 31 tone, was In V . a l , p 1213. 
shmvlmc Total Ineomo, M 5.M 0.37d ; net. **.371 .023 : other Income. *333. 
•184; depicelatlon fund, administrative cap ., Ac , *122.083; dlv. on minority
8 QSi'.I.Vk.'vL'o' O‘,y. *3.‘" '  : prvf. dlv.. I . ,.‘„ is,.,si ,„.i , » ,u ...........

OFK ICEH S.—  Chairman of Hoard and Pres.. Win. ti. .Snaiii: V .-l* ., 
Wm It. Coolhke: Sec. and Trens., T. winthroD Uatehelder: Manadlic 
III rector. V. P. Iltitdon; Cleveland. O. Mato offlec. Salt Lake (lily. 1‘rrsl 
d en ts office, as Conuress S t.. U.xton. Directors, v . 82, p. tofl! V . s i ,  
p. I 3 ” : V. S3. 1,. 14 , 'H7 (V S3, i), m il): V. so. n. 33.)

UNITED STATUS STF.EI. COKI'OltAI ION — O IU IAN litA TIO N .— In
corporated In New Jersey on Feb. 23 m ol and acquired, mostly per plan 
In V. 72, p. 441, 3711 iM cnt.sn V. 73. , 340; V . S3, p. 1 4371, prn.'tleollyall 

III V 11 Ilf ,\DM. Dividends ,,n [in u  ‘ -
N l o f k ' t -  Tn»«f.

Federal Steel, com_______*43.484.300
do 0 pref. . 33,230,IM)0 

National Tube, com . . .  40,0im.uoo 
do 7 %  p ref..  40 .01)11 .ooo

National Steel, com . . .  3 2 .ooo ooo 
do 7 %  p re f.. 27.000,000

Ainer llrldiro.com..........at).non,800
do 7 0S p ref.. 31,373,800

Amer. St. te Wire. c o m .. SO.OOO.OftO 
do 7 ! i p r c f . . 411,000.000 

Carncelc . . .  . ...............133.800 .non

341); V S3, p; 1437). practically all 
ired. 87 i'j cctita tor share, 1 14 - ;..

■■fort of—  /o p  I,
Amer. Tin Plate, c o m . . . *28 ,ooo ooo 

do 7 %  p ref.. i s .323.000
Amer. Steel Hoop. cum. lo.noo.poo 

du 7 %  pref.. I4.ooo.uoo
Amer. Sheet S t ., c o m .. .  24.300.000  

do 7 %  pref.. 24.3011,000
L. Superior Con. I Mines 211.ss7.400
Shelby Steel Tube. com . 8.131,300  

do 7 %  p ro f.. 3,000,000
Union steel C o . ...............2 0 .01111,(100

pitO PER TJES O W N E D . -T h e  properties owned Dev 31 IPOn’ were:
ID blsst furnaces 17 open-hearth ami IS Bceaemer steel plants, 7 steel roll 

mills. 33  bar. billet, * e  mills in iiimns- 13  structural shape mills In 4 
plaits; 14 plate mills In 4 plants; 3 plants, comnrtslihr n3 puililllnir fm- 
naces; 32 merchsnt mills, proiluclhe liar Iron, steel, A c ., In la plaids; aa 
plants, eomprlstmr 440 hot mills, produclne tin plate. Ac.: 24 rod mills. In 
13 plants: 22 wire plants, m (welded and xeamlessi tub'1 plants, 22 brld/c  
ami structural Plants. 24 complete foundries. 34 skelp mills, a I miscellaneous 
armor, axle. « 0 . ,  works; extensive lion ore mines In the Cake Supcrloi 
region: 32,317 acres of coklnir coal and 20.030  acres of surface ami 13,822 
heehlv*Coke ovens, she.. In Wcstmorelsnd and Fayette enmities, Fa.: 337 
by-product coke ovens at nentvood. W . Va . and Sharun and South Sharon. 
Fa.: .11.1108 items of steam and ens coal lands A c., rallrondi. Inko vessels, 
ore docks, natural vns lands, Ac.

ou tp u t Of Compuilli In 1 Hue. ip-,. F, s i , '
Output

Iron ore ................. ..
Flc Iron, epleccl. A c . .
Bessemer steol__________
Open hearth s te e l .. .  
Coke, manufactured. . 
Coni (not u«ed for ookci 

F tn w tfd  Products— 
Bessemer steel rolls..

dross tons. 
2d.3sS .l4s  
II , 8 ..3 7 7  
8.1)72.333 
3.438,404 

13.203 nr.v 
1.012,144

I 0 8 1 ,0 4 2

F In. Prod.— (C'onef.l Ur0.1 t font
Finished structural work 343,322  
Flairs and sheets
Wire and wire proibirts.. 
HTms, slabs, billets, Ac.

I .048,011
1,300,717  
1.004,727

AU other ntdshed prod
U C t l . ..............................  . 3 .5 0 7 ,3 8 4

Total of all finished prod-
nets ........................................... 10 .578 .43 .1

Dll Jan. I 11103 look over the eiitlie capital stock of Ihc new Union Ste. l
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For explanation of column headings, A c ., see rwtrs on 
first page of tables.

Date Slse, or -
of Pur Amount

Domls Value. Outstanding

INTEREST OR D IV ID E N D S ,

Rate
%

When Where Pa gable, and by 
Payable. Whom.

1800
1800

1001
1001
1002
1005

UniteJ States Steel Corporation (Concl.)—
Bonds of Companies Controlled.

Illinois Steel debentures (no longer convertible)____ Mp.c*
Non convertible debentures ’ *jv* and *‘ B” _____________ c #

Union Steel Co— See second pace preceding
St Clair Furnaca 1st M gold gu $100,000 yearly____ PPl.c*
St Clair Steel 1st M g gu $100,000 duo yea rly .. UPI.c* 
Clalrton Steel M gold p A I gu due $500,000 y e a r ly ... U Pi
Clalrton Land 1st U  duo $100,000 y 'ly beg Aug 1015..........
St Clair Terminal R R  first mortgage..............................................
Elgin Joliet A Eastern 1st M ($10,000,000) gold............ Ce.c*
Duluth A Iron Range first mortgage................... ....... Mp.cAr

2d mortgage. currency, red at 100, $5,000,000____ Ce.c*
Union RR. first mortgage............................................................... . . j

Duqucane equipment trust............................. .................. . .........
Johnson Co of Pa 1st M red $100,000 Sept 1 yearly___Us.c
American Steamship 1st M gold gu p A 1 end, 8 f ____ IS.cAr,
Pittsburgh Steamship mortgage, sinking fund red par____
If C Prick Co M. s f  red 105 $100,000 yearly July 1 ..P P I  
Pittsburgh Hess A Lake Erie R R , Hess 8s L E and Dul Mlssa

Vlrflnla-Carolina Chemical— Stock, common $.18,000,000___
Preferred (also as to assets) 8 %  cum $20,000,000 auth____
Collateral trust M gold red 105 sinking fund (see text) -Ca.c*

Virginia Iron Coal & Coke— Underlying bonds (see tex t)____
Va Iron Coal A Coke 1st M gold $10.000 .000.............Ma.o* 1800

Vulcan Uetinnlng— Prefstock7%  c u m .. .................................... ..
Waltham W atch— Common stock, $7,000,000 authorized____

Preferred (as to assets) 5 %  cum $5,000,000 . _____

1801
1887
1808
1800

1804
1000
1000

be A N  

1002

$1,000
500 Ac

1,000
1,000
1.000
1,000

1.000 
1,000 Ac 

1.000 
1,000

1,000 
1.000 
1,000 
1,000 _ 

o. Ry —  Sec 
100 27 
100 18 

1.000 5

1.000
100
100

2,872,000
8.000,000

,080.000 
.700.000 
.000.000  
,200,000 
00 ft. 000 

.500.000 

.732,000 

.000.000 
000.000 

.130.000
710.000 

.2 <2.000 

.41*0.000 
,100.000 
those co 
.08 1.100 
.000.000 
,000,0001
503.000 

.888.000  

.r.iii.uim 
,000,000 
.300.000

3 g 
5 g 
5 g 

4.4 g
5
5 g
5
6 
5 
5 
5
5 g
5
5 g

J J P Morgan A Co, N Y 
O Office Empire Uldg, N Y

P A A Colon Tr Pitts A N Y  
J A J Union Trust Co. Plttsb 
J A J do do
F A A ...............................................
P A A Pitts Tr Co. Plttsb’gh 
M A N do do
A A O do do
J A Jl do do
M A S  Fidelity Title A Tr, Pitts 
M A S  Home Tr Co, New Jersey 
M A S U S Trust Co. N Y 
M A N 111 Tr A Sav Uk. Chicago 
J A J Union Trust Co, Pitts 
J 4  J Ilk of Atner, N Y : or Pitts 

mpanlca under R Rs.— For other bonds. 
See text. Q— M Checks mailed 

8 Q— J 15 do 
5 g A A O Central Trust Co. N Y

5 g  M A S Bk of Manhattan Co’, N Y  
See text. Q— J Checks mailed 
3 In 1907 J A J Checks mulled 
ft In 1007 J A D do

Bonds— Princi
pal. When Dus 

Stocks— Lorn 
DlrliUnd.

Jan 1 1910 
Apr 1 1013

Aug 1910-30 
Jan 100D-25 
July 1008-13 
Aug 1 1015-:$  
Fob 1 1032 
May 1 1941 
|  1 1937

1 101f 
1 1046 
1 1914 

To May 1014 
Nov 1 1920 
Jan 1 1915 
July l 1908-11 
sec text.
June 1 0 3  1 H H 
Jan 15 *68 2%  
Oct 1 1912

Mc”h ‘ i ’ i9 4 o ’ ”  
Oct 21*07.1 H * . 
Jan 1 *08. J H %  
Dec 1 1907 3 %

Oct
Jan
Sept
Mch

mu

C o., $45,000,000 of new 5 %  bonds being guaranteed, principal and Interest. 
Sec that company on a preceding page. V . 75. p. 1350: V. 76. p. 107, 516; 
V . 78, p. 1174. In May 1004 the Clalrton Steel Co. was acquired, the Steel
Corporation guaranteeing $10,230,000 bonds.

In 1007 acquired the proper Ur* of Nat. Wire, Corp. V . 85. p. 867. 1007. 
in Am II 1006 the Indiana Steel Co. began to build a new plant at Gary, In 

l^ikc County Ind.. with an annual canaclty of 1,750,000 tons of finished 
steel, to cost about $115,000,000. In Oct. 1907 $18,530,000 had been spent 
on land and Improvements and 330.ir»i.ooo more set aside; consideration of 
a bond plan. I any. was deferred for sonic time at least. V . 82. p. 375. 
637. 7d2. 001, 1216; V. 83, p. 1123; V. H I. |>. 633; V. 85. p. 1111. I 16..

In April 1007 a new steel plant at Duluth was authorized to con between 
$5,000, *00 and $ , 100.000. V. 81, p. 808* V. h... n 1306

In Oct. 1006 a lease of the ore lands of the Great Northern R y., Northern 
Pacific Ry and others on a royalty basis was arranged, to continue until t lie 
ore Is exhausted unless lease h  terminated Jan. l lo i5  under the option 
reserved to the Steel Corp. Minimum tonnage to be mined, 730,000 In 
1907. Increasing 730,000 yearly until 8.230,000 Is reached; cost to be $1 65

Ker ton standard ore. with 3.4 cents per ton Increase annually. V. 83, p. 
22. 012, 1200; V. 8 4 ,p 750.D3O.

In Nov 111 »7 practlC*llly*All of the $32,511,000 Tenn. Coal Iron A UR. 
r stock wa.s acquired, Increasing the comp m y's capacity about 2 Si % . V. 83, 

p 1212. 1272, 1407. See BONDS lalow.
STOCK. As to retirement of Si50.ooo.nno of $ 510 ,28 1 .ion preferred 

slock, see bonds below Largo stockholders Kay 1005, V. 73, p. 81. 
D IV ID E N D S (% ) 1001. 1002. 1903. 1001-05, 10011. 1907.

Common . ............ ) 2 4 3M  None 1 >4 2
Preferred . J Aug. lllOl 10 NOV. 1907. 7 %  p .an .u  Hqu.)

On com .; Oct. I ’06, I being ?« for quarter ending Mch 31 and tjj %  
for quar *r coding June 30 *06; Dec, 'no io Dec. 30 *07. 2 %  ( H %  quar.)

B O N D S.—The collateral trust 5 %  bonds of 1001 were secured by all the 
securities owned: $154,000,000 only (series A . C and E) aro subject to call 
In whole or part at 113%  after April 1 1011; a sinking fund of $3,040,000  
yearly, beginning June 1 1002, can purchase bonds. If obtainable at not ex
ceeding 115 and Interest and after April 1 1911 nmy be applied to the re
demption of series A , C and E bonds to bo drawn by lot. In ov. 1 0 0 /, 
$18,331,000. not Included In amount shown In table above, had been ho pur
chased and were held alive In sink. fund. Carnegie holdings. V . 77 . p. 2030.

The coil, trun Inking fund 2d mort. 5s o' |0U3 (V , M , p. 384, 733, 
892; V . 76. p. 3431 arc next In rank and similar In form to the 3s of 1001 
Thoy are subject to call after ten years from date at 110 and Ini. In whole 
or part (If the latter to be designated by lot and coupon bonds to be re 
aeomed first). An Annual sink. rd. of i i.n io .0 0 0  will provide for retire
ment of the bonds No foreclosure proceedings can bn brought for default 
(In payment of prln. or Int. continuing) for less than two years. In Nov. 
1007 $ 5 .0 /6 ,3 00  not Included In table above was held alive In'stnUlrig bind 

In 1003 $ 1 3o.nn0 .d0i) prcL stock was exchanged. $ for $. for second mort. 
bonds. $20 ,000,000 of the bonds being also sold at oar to provide for lm- 
movements .Itid $3j.o0o.000 exchanged in Nov. 1J *7 for »qjw . Coal. Iron A 
RR. com. stock on the basis of $11,004.76 bonds ’ or $10,000 stock, «<1<I1- 
llonnl of the bonds purchased by (lie company bring used for tlx* purpose 
Of exchange. I'he final $30,000,600 (of the authorized IxHiie of $250,000. 
OQ0 2d 3< o 1003) Is applicable for exchange or preferred stock. See V. 
76. p. 33 1, 4311, 343, 1117, 1200; V. 77. p. 717. 827. 1336, 2030; V 78. p. 
1173. 17 6; V 7 ». t». 1283; V. 83. |>. 1212, 12 2.

Ainrr. S.N. bonds. V, 74. p. 1146; Pittsburgh SS. bonds V . 73 p, 1305. 
Bonds of Companies Controlled Not Mentioned In Table Above.

interest, outstanding. Maturity.
Allegheny Furnace m o r t g a g e .. .. . .  3 F , A A.
Am Sheet Steel Ucwcrx Wood 1st M.3 V. M. A N.
Nor. Lake SS, umr g a g e ...................... 5 M. A S.
Host. Conn. Coke * M (V.83 p.1466) 5 P. A A. 
Host. Coke M. due 113,600 Aug.yrly. ft P A A. 
Contin | Coke tic $100,0OU y'rly 3 V. A A.

Q l f  $37,906 yearly.......................... 4(4 Apr. 27
Carnegu* Co. collateral trust m o r t ...  6 A. A O .

$78,000 Aug. I 1011 
2.000.000 May I 1010

10.000 Srp. 1008 
458. 00 J u y  1 1947

25.000 Aug. *08 00  
700,000 Feb. ‘00 ’ ll 
4*4 000 Ape. '08 *10

I H ...................................................... ............ 43.000 Apr 1 2000
Ohio Steel first mort., part yearly 6 J , A D . 870,00o June 1 1908
Roscna Furnace first mortgage_____  3 J. A D. $60,060 Dec. 1 1 0 1 2

l.A  ES EAR NIN GS, For l) ** end ng S*p . 3 * (V . 83, p. 11 0) 
Nine Net on r Int., j. f ., Additions. D ir .(3 R %) D IM ! Balance 

months. fepairs.AC. depr., AC. CO/rsfr. ,«$<;. on prrf.stk on cnm,*tk. surplus 
$ $ $ $ $ $

1007 12 M 3  .1 2 41.707. *10 48,000.000 I n,Oi l ,707 7,62 ,830 12,003,367 
1006 I I .  1*7 1 . '2 2 , '3 1  3 ' ,5  iT.O'Vl I L U ',7 3 ?  7 .6 " ,3 3  f p. |*..l I 

Note. Beginning with Jan, charge* for certain funds arc deducted 
before -dating monthly net earning* 'Phis change reduces by approximate 
ly $200 ,0 ,1 1 per month the earnings reported, but the balance, surplus Is 
not affected by the change In method. Sec V. 81, p. 034.

R EP O R T. — Report for year coding Dec. 31 I006 wue given at length In 
V H I. p .  621, 631 ;c  lb ,. l». **07. Ital in wsheet Jti ir 3 1 1007, V . *5 . p .l 39, 

1U06. 1003. 1004,
Gross Hales and cam lngs. . - -  $006,736,026 $383,331,736 $144,403,431
Repairs, etc,, and charges of 

subsidiary c o m p a n ie s .....  340.132,033

Net earning*!........... ..
Deduct —

Sink. fd. of suhsld. cos* bonds $1,004,00 1 $1,089,099
do of U. N Corn, bonds 4 ,9*8,000 4.001.413

Dep’ n A e x tln  FUMrcg.prov.) 6.867,411 6,814,0811
Extra.rcpl‘t rd*tr«r. prov*o). "S.aO sano 13,387,010/
Spec M for Imp'ts A o x lcfl.. 7,300.00** 2.232.172
Set aside Tor construction, etc. 50, 00 .0  0 26,300.000
Interest on U. ,M. Steel bonds. 22.830,830 33,056,437
Deprcc In Invent. An*»J*ts... 0 .5 )2 00,234
Dividend on pref s lo c k ..........  (7)23,710 677

do common sto c k .. (2/10.166.O3O

Balance undivided narn’f f  $12,742,830  
D IR ECTOR S —Thft directors arc as follows:

To Feb. 1008. To Feb. 1000.
J. P. Morgan. Marvin flurhltt.
Henry Phipps, Daniel G. Reid.
Henry It. Rogers, J. D. Rockefeller. Jr.,
Thomas Morrison. William E. Corey,
Elbert H.Gary (Cbrranl. George P. Baker.
George W  Perkins, Nathaniel Thayer,
Edmund 0  Converse, John F. Dryden,
James Gayley Clement A . Grlncom

403,344,078 371.228.000

$156 .62 ). 73 $110,787,638 $73.I7«.322

$1,383 
4 .050 

12,574

.117

.000

.211

.293 

.372
(7)25.210.677 (7)25,210,677

23.318,;
1,183.;

$17,063,813 $6,047,852

To Feb 1010, 
Robert Wins or. 
Charles Steele, 
William II Moore, 
Norman B. Ream, 
Peter A . B. Wldener, 
James H. Reed, 
Henry C. Prick. 
WUam Kdenborn.

O FF IC ER S.— Pres., W . E . Corey; 1st V .-P .. James Gayley; Sec. and 
Treaa.. Richard Trimble; Comptroller, WllHhin J Filbert.

FIN AN C E COM M ITTEE.— Elbert 11. Gary. Chairman; Henry n 
Rogers, Norman B. Ream, P. A . B. Wldener, Henry Phipps. Henry f .  
Frick and George K. Baker, and Geo. W  .Perkins and \V. E.Corey. cx-o(uclo.

Office, 71 U’wuy. N . Y .— (V, 83, p. 1 2 1 2 , 1407, 1459. 1 166 .)
VANDAI.1 A COAL CO.— V . 82. p. 285.
VICTOR FUEL CO. V. 84, p. 512; V . 85, p. 474, 1450. 1302.
VIRCIINIA-CAROLINA CHEM ICAL CO.— O R G A N IZ A T IO N .—  Incor

porated on Sept. 12 1805, and acquired majiy successful manufactories of 
adds, chemicals ami commercial fertilizers from Baltimore to Atlanta and 
Savannah, several In Alabama, and one each In Mississippi, !*)Ubdana and 

'■-sscc. V . 68, p. 131; V . 60, p. 232, 964; ndv. b 
Ihuu; V, 72, p. 444. See application showing properties owned. A c .. V . 72 . 
p. 1186; V. 72. p. 1191, 1283; V. 73. p. 137. 240; V . 74. p. 942, 1096; 
V. 73, p. 81. 140 406. The Southern Cotton Oil Co.. $9,903,000 of whole 
$10,000,000 stock U owned, operated the cotton oil properties. See V . 73. 
n. 240, 137, 1363, On Aug. 7 1903 the Texas property of Southern Cotton 

■> Fidelity Cotton Oil A Fertilizer Co., with $25,000 author 
lzed Stork and $100,000 first 4 ‘ f* . due Aug. I 1913. JW  V’ , 81, p. 671 
report. V . 83. n. 280 . Derision Peh. 1003  V. 8o, p. io o i .

STO C K .— The stockholders voted on July 17 1001 to authorise an 
IncraiM In the common stock from $ 1 2 ,000,000 to $38,000,000; outstand
ing June 1007. $27,084.40*). V. 73. o. 36 . 137; V . 75. o. 406.

The remaining $2 ,000,000 preferred stock cannot be Issued In rxccrx of  
$400,000 In any fiscal year except on vote of a majority of the slock 
V . 78. p. 1131; V. 77, p. 355. 405; V . 78. p. 1503. 1070.

D IV ID E N D S— P.o.l 1806. *07 to Mar. '0 2 . loci. June '02 to Jung *0$.
C o m m o n ............. [u co .,1  4 % , 5 %  (none since).
Preferred, 8 % ___J In full to Jan 1908, Inclusive (paid Q .-J. 16).

C O L LA TER A L TR U ST B ON DS.— The bonds were secured by the $0 .
881.300 So. Cotton OB stock owned and $2,209,200 of the $2 J  10.200 stock 
of the Charleston Mining A Mfg. Co. They are subject to call as a whob* 
on any Interest day at 103 or for sinking fund $500,000 annually, at 102h  
and Interest. V. 75, p. 140, 687, 1102.

R EPORT for year ending May 31 1007 In V . S3, p. 155. showed grt*w 
profit*. $1,024,918; Int. on bonds, $283,333; Int. and dlxr., $661,271; dlv 
on prrf. (8 % ), $1,4 10,000; set oxide for contingent fund. $112,679; balance, 
surplus, $1,527,635. Total surplus May' 31 10U7. $6,338,395.

D IRECTORS,—  S, T . Morgan (Pres.), E. B. Addison, James N . Boyd. 
T, C Williams Jr., Joseph Bryan of Richmond, Va.; N\ S. Mcldrurn, !!cnr> 
waiter*. New York; James B. Duke. Somerville. N . J .: R . J. Reynold, 
Winston, N . C .; GCO, W , W atts. Durham. N . C. Sej*. lx S. D, Crenshaw. 
Tress,. S AV. Trnvcr*. Richmond,'Va. — (V M . p .t556 ;V . 83. p. 104. 155, *65

VIROINIA IRON COAL A COKE CO.— O R G A N IZA T IO N ,— Owns fur* 
naves at Roanoke. Pulaski, Radford. Graham. Max Meadow* and Rrrd 
Island, V a.; Bristol and Mlddleshorough. K y.; Radford Pipe Work*. Rad
ford. Va.; Crescent Horseshoe Works, Max Meadows, Va.; steel works at 
Middle*borough, K y .. and certain foundry aD«l mach, works. Also own* 
about 132.U9U acres of coal lands, and owns and control* about 200,000 
acrifN Iron ore and timber lands. V . 68, p. 675; V . 69. p. 3*8. V. 70, p. 
1703. In Nov. 1903 about 23.000 acre* were taken over under 40 years 
lea c. V. Ml. p. 1615. In Aug. 1068 *old the $t,O04,5OD (about ham of 
the capital stool; owned of the Virginia A Southwestern R y.. of which 
$1,004,600 remain* unpaid, part due semi-annually to July i ioo0. with 
Interest at 5 % . V. as. p, 635. 1033. Sco application to list, V . 76. p. 272.

Stock authorized, $10 .ilOO,OOt), all common; outstanding, $9 ,073,GaU; ptit 
$1**0. On Met. 1 1907 a 5 %  stork dividend, calling for $432,080 stock. 
Included In the amount above, was paid. V. 85, p. 350. About $3,000,000  
itocIt was depositc*l in March 1007 111 n 3-ycar voting trust. Sec V. x 
p. >'2. hadjil" * *1 p» r plan *.75,p.X * , 0 . 6. * )f he I 5 , $4,6 •T.O*)**
nave been canceled. th»* $303,000 uulwuad being held to rctir*' prior lien 
bond*, v l / , ,  $305,000 c.'artcr foat ec Iron sinking fund gold 3*. due Oct. l 
1938. subject to call at 105 (New York Trust Co., trustee). Report for 
year n ng June 30 1007 wa n V . 5. p. I t) '. ng*. Gfi'- a n filtt. 
$3,630,407: net. $084,916; other Income, 582,153; cfjnrgcs, taxes, A c ., 
5107.362; bnl. stir., $660.007» IT»*».. Henry K. Mcllarg. New York. 
Office, BrtMol, Tcnn. tV. 84. p. 512; V. 85. p. 350. 800, l.u h

VULCAN u r n s  NINO CO. See page 177.
W ALTHAM  w a t c h  CO. -  ORGAN 1 /  \ T 10N .— Incorpoiated In Maasa- 

cnu*cit> in May 10*)6 a* niccesf.oi par plan of re cnnUall/otlon In V'. 82, p. 
u)42, of American Waltham Watch Co. Holder* of stock of old co. 
t$4,i*tH>.tro*0 received per $100 share $10 0  In preferred and $1 1*‘> common 
dock of new company. Manufacture* ' ‘ Waltham” watcbco. factory slt- 
uatr<l at UalDiam . Muks. Output <>f watch movements, 844 243 In 1006 
(289 working day*). V. 76. p. In i; V . 82, p. 1042; V. 84 , p .  630.

STORK. Common *took. $?,»n>«i.000. all outs* an ding *»' u*e $8 ,0 6 0 . • 
000 preferred. $560,000 of the rernalnlng $ 1 ,000,000 was offered to stock
holder* pro rata at par, payable April 25 1007. V. 84. n. 60S. I'rcf. stccL 
cannot be Increase*! nor nugc. auth. without conacnt oi •* of each cIo m . 
D IV ID E N D S l *79 '03. 96. '07. '06. *09. 'OO-'U*. *03 94. 1*5 1906.

(Old ro,) |8 % y ‘rly 5 6 6 25 2-3 10  y'rly 12 !*) 10 J 'c.4%
Dlv *1 nds cn slock a o f  new co,, 3 %  on pref.. Dec. 1006 ; In 1UU7, 6 * .  

1.1A »; (*u com .. In D io", .v*;; 10 . J * ., I 4  "»• V . s 3 ,p .  ii  i,
Balance she«*t March 31 1007. V . 85, p. 528. Tres.. Ezra ( . Pltrl*.

T itos.. Royal Robbins. 373 Washington St., Boston. (V. 85. p. 8J8.)
WTI i h, i ag o *) A C*), ( l:\ F U i:.SS», - lnc«ri)or8t<,*l »«' • •*» •' < ef 

Colorado Feb, 3 1866 . On July 1907 operated on 47.619 mlb-sof railroad. 
8,691 miles of Htagn. Inland and uccim steamer routes; total. 36,310 lb lira. 
DDIdouR of 8 1*; yearly were paid lor fna.iy years, but the *o ml-an» uni dlvl- 
dend pal<l In July I8 0 » was reduced to 3 % ; 1895 to Jan IU'*6. 6*. yearly; 
In Jan. I9«)2, 2%  extra, and In July 10**2 to Jan. 1006 1 •« extra semi- 
annual'y; July 10**6 , 3 % ; 10**7, 10 (J.VJ); 10 0 8 , Jan., 5 % .  O flclol cl*
e i|| af . . 8,t. p, 00 . 16^1. 868, 434, W I'll bal. sheet. A c .. May 16, 1006 In
l)» •. 0 P'orl y rn*’lfhQ|*1* p  ”  rre offered $300 Hhnrv. V. 83, p. J415.

Report fur year ending July 31 1907 In V . 83, p. 507. showed: Grose 
receipts express business. $22,034,123. against $18,683,033 In 1003-06; total 
net Income, $1,313,004, against $3,064,962. Reserve an*l Innrsnre fUnd 
Julv 31 1007. $16,434,308. Chairman (Exec. Com .). K. IT Hxirlmar; 
Pres . Dudley Evans; V .*P ,. Sec. and Treas,, If. U. Par$on». Directors 
Aug. 1906. V . 83. p, ,32'J, — (V . 83, p .  59 7 .)

W bLIttACII CO —  0R 0A N l2#\T 10iN .— incorporated 1»* New Jersey 
April ;'8 mo*) as a consolidation, per plan V . 70, p. 898. United Gas lm- 
prn\♦■meat. It I* understood, own* control. Stork, $3,300,00«». par. $ 10 0 .

D IV ID E N D S — 2%  paid June 1001; lu 1992, June. 2 % ; In 1903 to 10<>7 
Ind 2%  yearly (paid In Sept.).
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I7 f> INDUSTRIAL STOCKS AND BONDS. IV O Ii. LXX X VI .

M I SC ELLA NEO U3 .

For explanation of column headings, A c ., see notes on first paj 
pane of tables.

Well*. Farao A Co— Stock___________ _________  . .  .
VVcIsbach Co— Collateral trust M gold $7,000,000 V f . ’ VL’p’ lP 
Western Icc -General and collnti r.il mortgage. $.10,0001000 g
Western telephone A Telegraph— 6 %  cumulative....................

Collateral trust gold bonds $10.000 ,000...................... Oll.c*
Srcured gold bonds red 105 begin 1022 (sec te x t)____ OB.c*
Notes gold secured by $ 1 2 ,000,000 b o n d s.. ....................ou

Western Transit Co— Bonds gu by N Y  O ext In 1003____
Western Union Telegraph— Stock, $123,000,000 ttUtll..........

Collateral trust bonds............................................................ Me.c
Funding and real estate mortgage $20,000,000 gold. .F.c&r
Gold bonds, rod 105  aft 5 years convert, text___ . Il.c*&r

Westinghouse Air Brake— Stock, $11,000,000 ............
W ettlnghomc ElecAMfg— Assent stlc $ 10.000,000 <V71pl274)

Flwt pref ($1,000,000) stock 7 %  A part rum . _____
Debenture ccrtlilcntes gold red, 103 (see text)............ .Me
Rotids (deb) $25,000,000 conv s f red (sec text).................s
Collateral trust notes redeem (text)...................... .........................
Collateral notes redeemable (see option, text) . . . .  .Me
Walker Co A r t  mortgage (see tex t).............................................

Wcetlmehoii'c Machine—Stock authorized $ 1 0 ,000 ,000 . .
Mortgage due $35,000 yearly.................  ........................... ...........
Debentures $1,500,000 gold redeemable by lot at. 103 . .
Sinking fund bonds $10,000,000 authorized ................... ..
COllrtt notes secured b\* bonds $7,200,1100 red par i
Westing house Foundry 1st M gu due $30,000 yearly beg '07 

Wilkee-Barre (1«» A lllec— 1st iron M till 1 1 0  (see tcxt).e*A r  
Yankee Fuel -1*» \f X’  500,000 ■- •> fend text . turn c m Ar

HE PORT.
IrUvreot and 
370 000; b/tLihr

Date S l:e , or
Par

Ponds Value.

$ 100
1660 100 Ac
1907 1 .000

1002
11)07
1007
1833

1888
1000
1007

181)8
1906
1007
1007
1808

1805
1800
1007
1008 
1002 
1005 
1008

Amount
Outstanding

$8,000,000 10 In ’07 J
0.520,0-10 5 g 'J

See text. 5 g J
100  10,000,000 3 In 1U07 F 

300 Ac 0.857.000 ftg U
1.000 See text. I 

1,000  Ac o.uoo.ooo

Ponds— Princi
pal, When Due. 

Stocks— Last 
Dividend.

J Office 31 Broadway. N YlJan 15 '08 3 %  
D  Phil Prov L A Trust Go June 1 1030 
J N’l'w..Vork Man l 1057
A 213 Wash n St. J O. N .1 IVb 1 ’08 2 W % 
•I Old Col Tr Co. Boston Jan 1 1032

5 g ............ .. .1 Boston, Mass. April 1 1037
fig  M A N|Boston, Mass May l 1000

1,000 l.fiOO.OOO 3 4  F A A!Grand Cent Station, N Y Feb 1 1023 
100 08.557,731 5 In 1007 Q —  J Office 105 ITwny, N Y Jail

1,000 
1,000 Ae 

1906 
50 
60 
30

1,000
1.000
1.000

8.015,000 5
20.000. 000 4 H i?
10.000. 000 4 g
13.750,000 See text. 
23.037,200 Sec text. 

3,008.700 See text.
.0A0.000 

18.500,000  
6.000.000

£  or ft at>t2750000

3 g 
& g 
5

1.000 650,000, 6 g
50 7.270.300 See text.

l .000 2 15.000 6
1.UU0 1.020,000 5 C
t .000 See text.

300 Ac See lext. 6
1.000 ft.3O.O00 5
1.000 1.412.000 g
1 U00 •J.fion.onu' 3 it

105 B'way, N Y  Jan 15’08 1 H % 
Jan l 1038
May 1 1050
Nov l 1035

.  bin 31 '08 3 %
N Y Oct 10*07 2*4 %  

Oct 10*07 2 %
N V July 1 1013

ir. Jan 1 1031
Aug 1 1010

A O Paris or London O n  1 1017
A J Central Trust Co. N Y Jan 2 1016

Q —J _  East Pittsburgh. Pa Oct 10*07 i M

J A J do do
M A Ni do do
M A N do do

y - j Pittsburgh, Pa
D - J Office i l l  I 'way.
•J---J do do

J J Mere Trust Co.
J A J Stand Tr Co, N Y  A
I’’ A A ......................

.1 *  D l lil Tit A Tr Co. Plttsli June
J A J do do July
J A .1 Standard Trust Co, N Y  Jan 

(J J .Inn
M A N Colon Tr Co. Pltttbunb May 
J A J Fidelity Tr Co, Phlla Jan 
A A O ............................... .. o n

1008
1 1010 
1 1032 
I 1011 
1008-27 
1 1035 
1 1026

For 11 months ending April no ln07, prolltx were $000,441)* 
sinking fund. $303,688; charged olT. $32,800; dividends,;  fund. . ■ ■ ■ ■ ■ ■  

sill pin*. $107,802.
, $32 .

year ending May 31 loon570 000; balance,
Pl0nt5. $360,1107.

Pres., Sidney Mason; See, W . F. Douthirt; Trcos., Lewis Lillie. Office. 
N. W . cor. Broad and Arch sts ., Phlla.— (V . 83. p. 620; V, 8 5 . p. 660 .)

WESTCHESTER l .ln i lT I Nti.— See Consolidated Gas Co. of New York.
WESTERN fl AS CO„ (.Ml LW AU K E E ) ( V .  74. p. 182; V. 76. n. 653 )
WESTERN ICE CO. O R G A N IZ A T IO N .- Incorporated In New .Itwey 

In Dee. 1007 and acquired, nor plan V. 83. |). 1327, a majority of 
13.090,000 preferred and 54 ,000,000 common stork of the Knickerbocker 
tec Co. of Chicago, ami It was reported acquired other properties. V. 8 1, 
1). 343; V. 83. p. 738, 800. Slock authorized. $15,000,000, o f Which 
$3,000,000 u i i  to ue Issued at once; par. $ 10 0 , General rind collateral 
mortgage 3 %  gold bonds, $30,000,000, of which $3,300,000 Issuable at 
oner on account of purolwiv of Knickerbocker let stuck, and remaining 
$24,300,000 Wtrc ri*j<erved to acquire additional shares of that company 
and other properties. Pres., W 1 :. Austin. 7 ! Broadway, N. Y .; Sec. 
A . C A W clmiold. V. 85. p. 738, 800 .

WESTERN TRANSIT CO.— Owns piers. A c .. In Buffalo, N . Y .,  Meet of 
14 steamers (of which « steel) and also barges used 011 the Great Lakes. V. 
70. p. 738. The N. Y. Cent, owns Its $1,000,00(1 stock. — (V. 70. p. 738.)

WESTERN TELEPHONE A TELEGRAPH CO.— Owns 7 7 %  of the 
Cleveland Telephone Co., 8 2 %  of The Northwestern Telephone Exchange 
Co. and 83 %  or The Southwestern Telegraph A Telephone Co., 82 %  of the 
VVIsconxln Telephone Co. These companies operate In Ohio, Minnesota. 
North and South Dakota. Texas, Arkansas and Wisconsin, under licenses 
from Am . Telephone A Telegraph Co., which owns the balance of the stock 
of the threo first named. Also owns all the $1,200,000 stock of the Tele
graph Cable Co. of Texas. American Telephone A Telegraph owns control. 
V. 84 , n. 1058. Common stock Is $16,000,000; preferred, hcc table above.

O R G A N IZA T IO N .—  Incorporated In N J. on Jan 22 1002 as successor 
of Erie T. A T. Co., per plan In V. 73. p. 1330. and V 71. p. 42.

D IV ID E N D S.— Dlv. on prof., Aug. 1002 to Feb. 1004, 4 %  yearly (F. A 
A .) . Since to Feb. 1903. 3 %  yearly (F. A A .I.

BONDS.— All Erie bonds except $134,300 wore retired. New bonds arc 
secured by stock and bonds owned. Sccllst. V . 74, p. 803; V . 81 p. 1038,

The 5 %  notes of 1907 ($8.noo.000 authorized) are scoured by deposit of 
$12,000,000 ‘ ••iceurod 5 %  gold bonds.” due 1037. See ll*t of stuck and 
notes pledged for latter. V. 81. p. 1058. The value of collnterni must 
always exceed by 33 1-3%  the principal of the bonds.

Postal Teleg <’abtc Co. of Texas, $ 1 , 189,000  30-year gold 5s, due Jan. 1 
1928. guar, of Interest and sinking fund (sufficient to retire bonds at matur
ity) assumed on purchase March 15 1002. V . 76 , p. 335.

R E P O R T.— Report for year ending Jan. 31 1007, with balance sheet. In 
V . 85, p. 38 , showing: Total Income, $1,821,75 1; net revenue. $890,670* 
dividend on pref. (5 % ) . $800,000; Iml.. :mr., $09,670. Office 243 Wash
ington S t., Jersey City. (V. 84. p. 1038, 1186; V . 85, p. .18.1

WESTERN UNION TELP.ORAIM!.— Organized under the laws of New 
York State on April 2 1851, and present name adopted In 1850. As to 
favorable decision In Oct. 1003, In claim against Amcr. Telephone A Tolo- 
graph Co., see V . 77. p. 033. 2160; V . 78. p. 388. 1227; V. 82. p, 336.

STO C K .— In 1802 Increased stock from $80,200,000 to $100,000,000. of 
which $8,620,148 was then paid as scrip dividend to represent surplus earn
ing*' expended ou tin* prujxuTy and $2,630,000 still unissued, of which 
51,217.125 was distributed In Jan. liiOH as a stock dividend, (n Nov. 1006 
stuck was increased to $123,000,000 l» provide fur conversion of now bonds

D IV ID E N D S. ( ‘87. '88. '89. *90. *01. '92. *113 to Man 'OH ||,cl.
Since 1886, p.0.1 2 5 5 3 1* 5 15 (lo se .) fi%  (| ».* U.-.I.)

•The Jan. 1008 dividend was paid III Stock. V. 83, p, 1525.
B O N D S.— On June 30 1007 the following stocks (par value) were pledged 

for the collateral trust bonds; Gold A Stock Telegraph, $1,111,800; Inter
national Ocean T el., $ 1 .961,600 ; N. Y. Mutual T el., $2,387,700: Maine 
Telegraph C o.. $111,000; and bonds. Mutual Un. T e !., 6s, $3,043,000.

The funding and real wtato 4*4* cover real estate In Now York and 
Chicago. If n mortgage Is made, they will huve a prior Hen. V .7 U . p. 381. 
1203; V . 71, p .7 5 0 ; V. 74, p. 783; V . 78. o. 1431; V. 80, p. 220.

The 4 %  gold bonds dated 1006 ($23,000,000 authorized Issue), subject 
to call at 105 on May 1 1012 or nny subsequent Interest day. They are 
Hsuahlo In series, may be made convertible, on terms to be fixed, Into 
tftoe.k at not less than par. and be secured by deposit of stocks appraised 
at not less than 83%  or the par value of bonds Issued. The $10,000,000 
Scrle* V bonds subscribed for by stockholders at 87 tf In Dee. 1906 are se
cured by deposit of $0,733,100 New York Telephone stock and convertible 
Into slock at par between Jan. 2 1909 and Jan. 2 1019, and within that period 
up to 30 day* prior to redemption of Iwiids, If called. V. 83, n. 629, U 6 1 .

Capitalisation of Lcadlno Properties <)/>* ruled P niter l.mse.
frit, or dlv. 
% Perloil. 

6 '
3
4
2M  
6
4 H

JAJ 
Q—J

Uonds 
mature. 

No bonds. 
No bonds. 
No bonds. 
No bonds.

^  Mas*
Companu, Ac. expires. Amount.

Am . Tel. A Cable sto ck .. 1932 $ 1 1 ,000 ,ono
Chic. A St. Paul Tel. stk- 2001 100.000
Empire A Bay State stk . 1089 300.000
Franklin Tel. stock............  1975 367,100
Gold A Stock Tel. s to ck .. Jan. 1891 2,444,400

Ronds $500, not M .._ 600.000
Illinois A MIm . T e l.............Perpetual. 1,330,130 1
Intern. Ocean Tel. stork. Jan. 1981 1 .010.400 6
N ,Y .M ut.Tel.Stock($25)_ Feb. 1932 ©114.300 6

Mutual un. Tel. 1st M. n . 937,000  6g. m a n
Northw. Tel. stk. ($ 3 0 ).May 7 1980 2,500,000 6 JAJ

1st m tge,. p. A I. guar. 1.300.000 414 JAJ
Par. A At . Stock ($23).......... 09 years 5 II .830 l J A J
Sou. A All. stock ($ 2 3 )_____ 090 years 338,373 3 AA O  . . . .

On June 30 1907 the company owned (not Included In above amounts) 
Franklin TcL, $652,000; Gold A Stock T e l.. $2,353,600; Hit. Ocean T el., 
$1,984,600; III. A M ill. T el., $100,330; Pacific A Atl. Tel., $1,438,130: 
Southern A A tl.. 1390,473. '

Alio owns through collateral trust, viz.: e$2.387.700; 1 $3,043,000. 
Dividends at rate of 6 %  per annum (payable Q .— J.) are guaranteed on 

tho $1,000,000 -lock (no bonds) of Dominion Tolegrnph Co. under lease 
expiring In 1978 (par $50). The Montreal Telegraph Co. (stock $2,000,000; 
par $40; bonds none) is leased until 1978 to tho Great N. W . Telegraph Co. 
o f Canada; tho W ostern Union Telegraph Co. has never been called upon 
under Its guaranty of 8 %  on the Montreal company's stock.

LATEST E A R N IN G S.— Revenue for a mos. ending Dec. 31 100 7 :
6 max -  X ,t revenue. Interest Dividends. Balance,

1907 . . .$688,307 $866,123 * 12 W % ) $2.134.030 del $2,611,668
1906 . . .3 .277.309 663.371 <2lv'o> 2,434,048 *ur. 177.887

O —  M 
MAS 

Q — M 
M AN
Q — J _ ■ ...........
MAN May l 1910 
* ^ '  None.

No bond*.

May l ol l
Ja n ' '1 9 3 4  
No bonds. 
No bonds.

A N N U A L REPOR T.— Report for 1006-07 was In V. 85. p. 0 10 .
1906-07. 1905 00, 1001 05. 1903-04.Year etidltio June 3()—  8 $ $ $

Revenues for the yeat...........32.566.406 30.675.635 29.033.633 20.249.300
Oper. exp ,, rent, taxes. Ac ----------  “

Remainder _____________
Dividends paid (5 % ).........
Interest on bonus ________

,3.12.196 23,603.072 2t .8 13.570 21,301,915

321.210 7.070.683 7.188,063 7.887.173
,66K,000 1,868,068 1.808.081 4.868.071
.420.061 1 .327.973 1 ,227,200 1,137.700

36,033 874.319 1.092.781 1.801,704
No. of

Offices. Mrssnoes. lirertpts. Profits.
2.563 5,879,282 $6,568,925 $2,021,919

2I.07H 66.591.868 21.978.113 7.490.037
1 2.1,456 67.903.973 29,210.390 7.887.175
’ 23.814 67,177,320 29 .03.1.633 7,188.063
f 21.323 71.187.082 30,675.654 7.H7U.583
) 21,760 74.801,531 .12.836.406 6.321,210

•Dividend fur Dec. 11107 quarter paid III stock 
Total surplus Dec. 31 1907. $14,273,113

Su rplus........ .......... .............
Mites uf Miles of 

Year. Poles Ac. Wtrr,
1860-07 ...............-10.270 85,291
1802-93............ 180,936 700.201
1003-0 1 . .  . .  199,3A0 1,133.402
190-1-05______ 200.224 I .18 1,63;
tnn.VnO. .202 039 1 256,141
1006-07 . 205,6 16 1 .321.101

D IR E CTO R S.— Thomas T . Eckert (Chairman). Robt. C. Clowry (Pres.) 
Oco. J. Gould. J. D. Van Kvrry and Tlionma P. Clark (Vico Pro,.). A . H. 
Mrower (3w .I John T  Terry. J. .1 . Slocum. ( )« ,.  VV. K. Atkina, Utlwlu 
Gould. Henry Wallera. CranU .1. CJoulil. .1. I’lornoiu Motvnd, Cllftrlca l.onler, 
Clmuncoy M . Bopow. Henry M. I’lnelor. John Jnooli Antor, Oliver Ames. 
C. Sidney Shepard, Jacob II. SehllT, Juntos .Stillman. W m . I -  (lull. James H. 
Hyde. Morrl, K. .leatin. li. II. Harrlttmn. Ilmvartl ClOUld.Johti J. Mitchell. 
Henry A. Hlshop. HarrisC. Pahnostoolt. Thoi. H. Iluhltartl. G. W . K. At
kins. James I). Ijtymr. Ofriee. ID.l Hroadway, New Vorlt CHy. -(V . »a. 
p. 1107. l.aia: v . an, p. i j 2 .»

W GSTIN0HOUSE AIK H RAKK.— O R G A N IZA T IO N . HTC.— A  Penn
sylvania cornorailon. v .  67, p. a la . ions: v . 77. p. 1307. stock ,
formerly 33,000.000, was Increased to Jl 1,000,000 lit July ISO*. 33.000.0u0 
lielnir distributed ns a 100%  stock tllvldeitil. Tile stockholders voted Dee. 
J 1007 to Increase the stock to  91J.000.OQOi a 23 ','3 slttcli dividend bclmc 
paid Jan. 1008. V. 83. p .  730. 867. 1332.

1)1 V ID S . - to 08 'nil. '(1(1, '(II U) ’03. '01. '03. '06. '07. '08.
Per ecrtl............120 yearly. 23 an 2 1 21 20 22 Ij 20 Jail., 3

Oct. loon, 7 H % , Ine!. 2 K %  "special." V . 83, p. 577. In Jan. 1008 a 
2 3 "o Slock dividend waanafU. V. 83, II. 720, 8n7.

As to lltlkallou with New York Air llrnko Co., sen V. 8». p. 2J0.1 . 
Report for year cndlmc .Inly 31 1007 was In V . 83 . p. 720. showing: Gross, 
811,230.110; net pronts. 23.851.8311- dividends (2 2 M '!U . 82.173.000; l,al. 
tut'., 81,370.830. N. V. office. (I t  H'way. N. V . - ( V .  85. p. 1 Jft7. 1322.1

W nSTINOKOUSE ELECTRIC 4  M ANUPACTHHINfl CO— O R G A N I
Z A T IO N .— A Pennsylvania corporation manufacturing appliances used for 
electric lighting and power purposes, statement to N . Y . Stock Peril, was 
In V . 51. p. 763. Owns exclusive rlirhts to Tesla patents on alteruatlmt cur
rents. V . n|. p. 23, 133. In 1806 made okreemenu with Gen. Elec. Co. 
V 02. p. 3U2. 633. I04u; V . 68, p. 1021: V . SO, p. M 87; V. S3, p. 704
V . 85, p. 135. in 1 8.)

On Oct. 2.1 1007 the embarrns-menl of the Security Investment Co. neces
sitated the receivership of the VVostlmrhousa Eleetrle & MtK.Co-, tile West 
Inkhtmse Machine Co, and the .Vernal Lamp Co. Iteeelvers of III. A Mftt. 
Co. are R. M. Herr, T . Hart Given and II. S. A . S to wart V. 83. n. 1085.

HE AD JU STM EN T PLAN . O n  Jnn. 20 1008 a plan (see "Chronicle" 
of Jan. 23) was Issued by the creditors committee (James N. .larvlc. N . Y .. 
Chairman: Hlchurd Dchiheld. Charles A . Moore ami Albert II. tVlinilna, 
New York: A O. Decker. Chleatto; Neal llatiioul. boston: and Y It. 
SltcldlDK. Plttsburvh. banker,' Trust C o.. N. V , first Trust A Sav. Ilk.. 
Chleatto. ami first Nat. Ilk. of Plttsburjrh. deposbmles.

Tills plan provides (I) for fumllav the unsecured ilebt. Ineludlnk the eon 
Vcrtlblf bonds. See., thniovh an Issue of 835.000.01)0 'llrsl mortitattO and 
collateral trust" 3%  bonds: (21 for the exehniwe or the 88 .730 ,t)00 eollnleral 
mttes (the Trench loan notes at option of holder) for 'tew or modified note:., 
with same maturity ami rale of Interest as before, such umv miles to be on 
titled lo share In respect to any deficiency of principal nr Interest tarter 
salt) of Ilk'll eollateral) In the lien of the 833.000.000 mice pro rata with the 
bonds Issued thereunder; ami (.1) for an Issue of 5 7 .0(10 ,ooo new stock.
dtln r "n ssen lln t" of present .......patty or "preferred" of a new corporation,
to provide new capital. The present stockholders are expected In subscribe 
for this new stock to the extent of 25";, of their respective hold Inis, and the 
success of the plan will depend upon sufficient subscriptions belli* received 
to satisfy the committee. As a majority of the stork Is held by bankers as 
eollateral for loan*, -alii bankers. It I, believed, will see that Che subscription 
(substantially an awes,metlll Is paid
Propot’ tl Distribution of 233.0(h).olio ,Vrre llnmh loCarrtl Ini- frmn ■Inn. I 'ns. 
(Subject to call fit to:,; annual cumulative slnklni fund. 6 1 .100,000 pay

able from July m i l .  If earned utter Interest.)
To be rxelinnirvd. 3 tor 2, for eslxtloi convertible bonds due 

Jnn. I 11*31 (these bond, are to be cnnvettlblc Into stock on 
certain terms) . . . . . .  818.5tnl,0mi

To lie exelmnietl, X for X. for extsttni debtmtllie eertbleates,
nod to be convertible IT so elected by depositors of the latter I .umi.nno 

To Im tanned for cxlstlnv Qontln* debt (at par) of co. ami Its sub 
sldlaflc* 18.331.1)110
The nianavcmcnl Is to tic a|ij)roved to tile committee and satisfactory 

provision mahe by voting irust or otherwise for future election of rilrcelors.
old rurim-* A , to the debon. certs, of inns, see V. 67, |i. 32 I mil 

1112: slnklni fund 9130,mil) yenrlv from Hum: certs lo be drawn at 103.
The 818,300.1100 convert 3s are convertible Into asvemln" sloelt at 200 

after Jan I llll'l ami subject to call after Jnn. I llil 2 at 103. V. 82 n 
222 .31)6 .735  SOD.

The 96.oml.00O 3 year 6 eollnleral Irust mile* are subject In call on any 
Interest day at par am! Intm-st at 2 ‘" . per annum for the onesnlretj poriloo 
of the term of the notes. See V 85. o II. m l ,  133. 2*ti. I 138, and nlao 
In "Chronicle" Jnn. 23 mos.

The eollnt. trust it) year notes of 11)07 (84,000.000 authorised Issue, 
of which 82.702.703 oulstandloi: Ucuoni. 300 franc, or C20 each) an- subject 
lo redemption at 105 on any Interest day on or after Get. I him,  to Get, t 
lu12 Inclusive, or m 2 1-, after that date. They me secured by 82.2t3.sn5  
6 %  23 year RuSalall W sstlnihoute Eleetrle debentures, 8071.087 5*1 311 
year French WestlnphOliso 0 1’ )'CI]1111|.,  and 23811,000 t'a>mdlnu W esIIIlk' 
house stock. V . 83. p. 227 N 3 8 , ami plan In "Chronicle" Jan. 23 intm, 

D IV ID E N D S.—  *02 t o '1)0, '00. '01. '02. '03. '04 to O c l '07.
Preferred . .  "."> 7 yearly. 7 7 7 I0*< 10 yearly (O JI
Aaaentltl* . . %  o 5*< 6t< 7 0 ‘ f I« yearly it) Ji

F.AHNINGS -P er 7 months cndln-f Oet. 31 1007. total net Income. 
822.265.323; adltHtmcms ami extra disbursements. 9717,304: Iml for lot. 
and dividend*. 23,1183.222 Receiver's balance sheet Dot. 3 1 ID117 V 8 3 ,
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n. l4(VK,J4jA; V. A.V » . tuHJ!, Iteport of llniklii* & Sells, V . HA. p. 1011.
A N N U M .  niSPO RT.— Fiscal year ends March 31. Ueport fot year 

cndlnit March .11 11107 was In V . US, p. 130, shmvlne: Gross ramlnin,
33.1,023,240; ni t. 14,170,373; other Income. 31,258.333; hit., tuxes, depre
ciation. A c .. 32.087.018: prolll and loss clmrecs (ncil, 3233.785; dlv. oil 
pref. (1 0 % ). 3380,870; dlv. on assent’*  stock. Ac. (in % ). 32.000,883, Iml., 
an r..3.12,043. Total nrollt and loss surplus March 31 1007, 312,805,132.

1)1 R ECTO RS.— Dray ton Ives (Chairman), A . N. Brady. N . \V. Ilunt- 
alcail. Frank II. Taylor, II. II. Wcstlnuhouie. VV. D. llptorralT. ( .. W . 
Ilcharil, T . IV. Slcmon. K. M. Ilcrr, W m . Me. Conway. Geo. < . Smith and 
Gt'nrue Wcstln*housc. Pres.. Geor*e W e ,(lnctiou.se; V . P ., 1.. M. Ilcrr:
a .  VV. Ilctwrd. VV. M. McFarland, I. A. Osborne. Newromh Carlton; 
Treas., T . VV. Slemon; See.. Chan A. Terry. New Vork offlco, 111 li way.

-IV . 85, p. 1151, 1107, I ISM. 1011, into; V . 88, 11. 53. 174.) 
v v n sT iN O iio u sn  m a c h i n e  c o .— o r g a n i z a t i o n , e t c .— incor

porated in Penn. In 1831; manufactures stcam-en*lnes, steam turbines, teas 
cn*lncs and Roney mechanical stokers, under wcsllnirhouso patents, 
Plain 17 miles ,-ast of Pittsburgh. Stockholders voted Dee. 10 1008 to pur- 
ohn.s.tror. not exceeding S.l.ooo.ono stock (V. 8.1. p. 11171, the Nerpst Lamp 
C o., which had outstanding 33.000,000 stock and 31.100,001) 3 " ;,  slaking
fund hoiuls. V. 85. p. 1085. ............

In Oct. 11107 K. K. Iveller. W m . McConway and VV. It. Dormer werc.ap- 
pointed receiver*. See Wc.stlnghouse Electric M ff. Co. V. 85, p. 108.').

R EO RG AN IZATIO N  P L A N .— Plan b tllM  Jan. 1008 (V. 8 0 , p, 11 A) 
provides for tin* Issue of J7.2OO.OO0 3-year 6 %  notes redeemable nt pm 
(denomination* *300  and m ultiply), to pay existing debt, to be fCCUrcd by 
deiMMlt of s’nk. fuiut 5s of U»32 or other bonds taken at 85. Claims less 
than >1.000 to be paid In cash; those over *1,000 to receive mites to amount 
of nearest multiple of *500 not III excess of claim, remainder lo be paid In 
cash No dividends are to In* paid on the stock until provision has been 
made for payment of all notes outstanding. The whole or part of the de
posited bonds rnay be sold at any Utno to retire the notes entirely or pro rain.

B O N D S.— Of the *1,500,000 gold debentures *245.000 reserved to 
retire 6**9  due 1008-14. V. 60. p. 854. (See also V. 60. p. 802.) V. 60 
p. 1252. In Dee. 1U05 *10,000.000 nlnklng fund bonds were authorized 
It Js proposed io pledge about *8,400,000 of these bonds to secure the notes 
mentioned In aforesaid plan. V. 82, IK 185, 800. ,

Report for year ending March 31 1007 In V . 85. p. 217. showed net 
earnings available for Interest. A c ., of *1 212,758. Balance sheet of Oct. 
28 1007 was In V . 86. p. 106. Pres., George Westlnghousc; Vice Pres., 
rt. E. Keller; Treo-v. T . L. Brown: Sec.. T . S. Grubbs. Office and works. 
Bast Pittsburgh, Pa.— (V. 65. p. 1085; V . 86. p. 66. 106, 118.)

W ILKES-BARRE GAS A ELECTRIC CO.— Stork, 51.500,000; par of 
ahares $100 First consol. 8s (*8 ,000,000 authorized Issue) arc subject to 
call at 1 io and Interest on 8 months' notice; of the unissued bonds sufficient 
Is reserved to retire the *858,000 underlying bonds tall subject to cull 
at par In 1008) and balance for future requirements. See V , 80, p, 226. 
Franchises are perpetual and exclusive. Calendar year 1906, gross, 
*316.611; net *148,7.17: charges. *105. 562* Iml . sur.. *58.875.

Dividend. 1 %  on stock paid March 7 1007; Sept 7 . 2 % . V . 85, p 165,
EAR N IN G S — 6 m o s„1 1 0 0 7 .  ................. Gross. *176 168; net, *81.515

Jail. I to June 50. jlOOfl............... .........Gross. 158,186; net, 68,524
Pres., Root. L. Forrest; See.. T . F. Wickham. Directory Dec. 11)00, 

V . 85. p. 1*17. Office, Wilke* Uarre. Pa.— V . 84 p, 512; V 85 p. 165.
YANKEE PURL CO. -Owns 11,585 acres coal lands at Yankee. New 

Mux., on Santa F«< Liberal A Englewood KR.: also has coal rights In 16,754 
acres and 09-year lease on i .nan acres, Stock, S3,000 ,000 , nil out. 
Annual sink, fund beginning lu l l .  10 cents per ton mined and one half net 
surplus by which bonds may be drawn at 110 and canceled. V . 84, p. 225.

INDUSTRIAL COMPANIES.
SUPPLEM ENTARY -So* Hi u Table 151 to 176.

ELECTRIC BOAT CO.— O R G A N IZA T IO N .— Incorporated In New Jer
sey on Feb. 25 1800 and acquired all of the capital stock of the Electric 
Launch Co., the Holland Torpedo Boat Co. and the Electro-Dynamic Co., 
Ac. V . 60. p. 607. Par. *100. Issued, common. *1.000,600; nref., 8 % 
non-cum.. *2.507,500. V. 60, p. 6U7. D1V. on common. 2 ”:, paid Dee. 81 
1006 and lJ)07. Dlv on pref.. 2 %  (Q .-J .I. paid Oct. tun!) to Jan. 10 0 8 . 
both Inclusive New directors Mch. 11)07. V . 84. p. 453. Pres.. T . I. Hire; 
Sec.. Maurice Barnett. 1 1 Pine St. (V . 84, p. 462; V 85. p. 1370.1

MADISON SQUARE GARDE N.— Owns In fee a block of land In New York 
City and building thereon. Stock. *2.000.000 (par, *100.)

B O N D S.— *1,250.000 first 20-ycar gold 5s. due Nov. I 1010 and *750,000 
2d gold 6s; Inst coupon paid on latter being that of Nov. 100 1. Mercantile 
Trust Co. of N . Y .,  trustee. Second nuge. bondholders' committee: F. K. 
Sturgis and W . C. Gulliver; depositary, J. P, Morgan 3c Co, V . 65, p.620.

DIRECTORS (Oct. 11)06) — F. K . Sturgis. J . Plcrpont Morgan. D. O. 
Mills. Charles Lanier. 11. II. Hollister. W F. Wharton. W . C. Gulliver, 
James T . Woodward, Adrian I Selin Jr. and .fame* C. Young.—  (V. 67 
p. 600; V . 68. p. 85; V. 71, p. 157.)

NATION At. 01. ASS CO. O R G A N IZA TIO N .— Incorporated In Penn
sylvania on Julv 5 1800. on n consolidation of tableware manufacturing 
Interests. V. 6 0 .p ,6 l ,  1015: V . 78. p .5 8 7 . In IKUO capacity, 678 pots. 
In 1004 the nevcral properties were leased to various parties. V . 78. 
p. 587; V. 70 |>. 786 tin Dec. 20 1007 W . F. Knight of Pittsburgh WrtM 
appointed receiver Receivers were also appointed for Rochester Tumble! 
Works. Ohio Flint Glass Works and Crystal (Hii'i Co., subsidiaries. V . 85. 
p. 1570, 1521 BalanCf *"eet l eb. I 1006, V 82, p, 156. iV . 85. p. |57n > 

NEW YORK A QUEENS ELECTRIC LIOIII A POWER CO.— O R G AN 
IZ A T IO N .— A consolidation. Incorp. In July 1000. Supplies entire 
borough of Queens outside of Kockaway. Sec V , 72 , p. 1030. N . Y , A 
Queens Gas Co. Is controlled by same Interests. V. 7» , p. 2080, 2151.

ST O C K .— Stock, common anti pref. 5 %  non-rum , *1,250,000 each* 
all Issued. Par of shares, *100. Dlv. on pref., I H  76, paid Deo. I 1004; 
1007, Feb. I l ( 214 % : Aug. I«*. 2 W % ,

DIRECTORS. -Prank Tllford, l l , B. Gawtry, Henry R . Wilson, James
T . Pyle. Julian 1). Fairchild, Abram M. Ilyatt and L. II. Gawtry, of New 
York, and John Day Jackson, New Haven. Conn. Frank Tllford freed  
Henry R. Wilson, 1st Vice I'rcs.; II, L . Snyder. Sec, and Tiena. N. Y. 
office. 208 Fifth A vc. (V. 70. p. 2081); V . 84. p. A ll .)

NEW YORK A RICHMOND OAS CO.— O R G A N IZA T IO N , ETC—  
Incorporated In New York In 1001. See oitlclnl statement V . 81. p. 667. 
Stock authorized. *1,500.000; outstanding, *1 .225,000 ; par of shares. 
*to0 each. 110ml*. see table above.

For 6 months ending June 50 1P07. total earnings, *112.6,*.2 , ngnlnai 
*00,071 In 1006. Calendar year 1006. gro*<, *225,174; net. ID8.01Q; bond 
lilt., *61.250; bn!., *ur., *50,700. Pres., Robert L. Forrest; V .-P  and 
Treas., Chav ll. Van Nos rand. 56 Wall St., N. Y . (V. 85. p. 540.)

NEW  YORK TRANSPORTATION CO,— O R G A N IZA TIO N .—  Ineorpo 
rated In New Jersoy on Feb. 21 1800, am! operates under liccnxc from the 
Electric Vehicle Co. Name changed as above Jan. 1002. Stock authorized, 
* 5 ,000 ,000 ; par, *20, as reduced In Jan. 1902; outstanding. *1,700,000. V. 
74 p .  op, Own* entire capital stocks of Fifth Avenue Coach Metro
polltnn (leased In 1904 to Am . Express Co. ror io years) and Park Catriago 
companies, in June 1U01 purchased Newport (It. I.) plant. V . 73, n. 
118!). 1 Itti: V . 78. P .  55. V. 70, p .  841; V. 71 . p. 200* V. 75. p, 55. Oil) 
clal statement. May 1908, V . 80. p. 2224: V. 7tt. p. 2801. At end of 1908 
had over 7oo vehicles In service. Statement for year 180». with balance 
sheet, was In V . 70, p. 840. Pres., Richard W  Meade* Sab. ami Treas. 
W m . H . Palmer, Jr. Office. 851 Eighth Avn., N . V. (V. ho, p. 2224.)

NIAGARA PALLS POWER COMPANY (TIIE)^—O R G A N IZA T IO N .—  
Incorporated 1886 and ho* authority by special Act* of New York State to 
use the water of Nlngaia River ami also to transmit any power, heat or light 
developed from such water to practically any point In New York State. It 
ha* 1.071 acres of land devoted to site* for umnufnrturcn* using It* power. 
Tunnel hint opened January 1 1894. Completion of Installation of power
house No. 2 Increased In 1004 the company's capacity to 105,000 electrical
h. p. and 8,non hydraulic h, p. on the American side. A plant on the Cana
dian able, m havennulMuiatc eapadtyof l lO.ooo h .o ., has boon constructed,*
55,000 h.p. has been Inxiallod and tin? wheel pit fot balance constructed. 
V 72. p. 1)51); V. 75, p. 55 Customer*, 1004. V. 78. p. 1010. Control* 
Niagara Junction M y., which sac. Act of Congress June 11)08. V. 8,1, p, 151). 
Io 1007 propo-i d io nurrhiMo TOflawamla I'ovu r Co. V. Hi. p, 807.

STOCK. Stock authorize*! by stockholders, *10.500,000. Issued, |4,* 
180,700, *6.000,000 being reserved for conversion of debentures.

BONDS. -The 1st intgc. of 1801, *10,000.000. covers 1.071 acre* In d ty  
of Niagara Falls, tunnels. franchise*. A c .: also majorit y of stock of tho Cata
ract Power A Conduit Co., BulTalo. and tho Tonnwnmln Power Co., North

Tonawnnda, N. Y . Coupon mtge. bonds are *1,000 each; 1nt. J. A J .; 
registered, *5()o or multiples or *500; Int. Q .-4 . The * 8 ,000,000 debentures 
dated April 1 1000 are convertible Into .stock. * for * . at holder's option 
on or before April 1 11)08. The *3.000.000 debentures or IDOL due 
Oct. 1 1011. are convertible at holder's option on or before Oct. 1 1008 
Into stock, * fo r * . In Dec 1004 * 2 ,000,000 non-conv. debens. were sold 
V. 75, n. 8:». S ic V. 70. p. 680. Stockholders In Jan. 1007 subscribed for 
$41,062,000 Series C Canadian collateral 0%  debentures (authorized h«uc 
*5 ,000 ,000). payable half March 4 and half June I 1007. or optionally In full 
March 4. V. HI, p. 163. 1364. in April 1007 applied for permission to 
Increase Its bonded debt from *8 .000,000 to *iu.0i)o,ooo. v . h i . p. a07

R E P O R T .— Report for year ending Dec. 81 1006. In V . 84. p. 1564. 
gross. *1 ,570.808; net, *1,044.184; other Income, 570 . 100 ; charges. t«xc*. 
A r., *786 .8U7; balance, surplus. *856,687.

Pres., D . O. Mills; V .-P ., Edward A . Wlckea: See., Frederick L . Love* 
lace: Treas. and Asst. Sec. VV. Paxton Little. N . Y . omce 15 Broad S t. 
— (V 70. p. 1461; V. 85. p. 150; V . 84. p. 168. 224. 807.)

UNITED STAIRS REDUCTION A REFINING CO— Incorporated In 
New Jersey on May 81 1001. Extracts gold and other precious metals 
from ore obtained chiefly from Cripple Creek District, Col. V . 74, p. 882; 
In Nov. 1908 the company's holdings In Utah Copper Co. were sold for 
*040,800. V. 80. p. 2225; V. 81. p. 1407,1855.

DIVIDENDS. 1901. 1902, 1003. 1004. 1005. 1O06&O7. Jan 0 8 .
Preferred (I St) %  1 H r, 6 none 1 )4 ftyrly(ltaqu) none
Common . %  n 5 8 none .since

BON DS— Of the bonds $694,000 of the *3,000,000 Issued had In Sent. 
11)07 been redeemed and went lurid alive In the sinking fund and *850.000  
canceled. V . 81, p. 1855; V . 82, p. 165, 291.

R EPORT for year ending Aug. 1 1907 given In V. 85, p .  12 0 9 , showing 
net earnings, *504,551; Interest on bonds, *150.000; dividend (6 % ) on pref., 
*286,748; bnl., def.. *1,217. Pres., J. D. Hawkins; Sec. and T n v o .. Spen
cer Penrose.— IV. 85, p. 1466.)

VULCAN DET INNING C O .—O R G A N IZA T IO N — Incorporated In 
New Jersey on April 25 1902 as a consolidation. V . 74, p .9 4 2 . Hat plant 
at Streator, 111., and Scwarftft, N. J.; manufactures "merchantable pig t in "  
mid steel scrap (used by steal mills) from tlfl plate Waste. V. 8,1, p. 42. 125 1. 
Favorable decision, V .88 , p. 14. OOP.

STOCK.— Common stock, * 2,000 000 ; pref. stock 51,800 000, 7%  rum ,; 
all outstanding* par of shares, *100. No bonds.

D IV ID E N D S. - 10 0 2 . 190,1. 1904. 1905. 1 u06 111117.
Preferred (% ) . ! 8 )4  6 H 0 8 7 4  r.
Common I % ). 1 2 5 o . .  0 0

In Jan. 'oh the dlv. w m  deferred, leaving 12 4  accumulated dlv*.unpaid
R EP O R T for year ending Mch. 51 1907 In V . *5, p. 528. showed surplus 

of *20.566 over depreciation. Jto,. and 577.500 (& u % )  diva, on pref stock.
O FFIC ER S.— President. Samuel R. Beardsley; V .-P . and Tfeas., Adolph 

Kern; See., Clms P. Hull. Office. 157 Cedar S t .. N . Y .— (V. 85, p. 1649.

RAILROAD COMPANIES.
SU P P LE M E N TA R Y— Sec also Tables 9 to 150.

ALB ANY A NORTHERN RV, Albany G a .. toCordele.8 7 mllei. A r e  
organization In 1895. Stock, *850,000: par of share*, *|00 , Of the bonds-

f50,000 have a prior lien, Frank S. Hainhlelou of Baltimore and Henry 
*. Talmadgeof New York are migc. trustee*. See official statement. V . 7o.

n. 740 <‘m trusts 6s, * 2 7 ,000 . due *8.000 yearly to Nov. I join  im i
Year ending June 50 1007, gross, $107,611; m l , *17.121; Interest on 
bonds. *10,500; taxes. *8 ,456; bal , (Infiolt, *5 ,8*5 V . P . and Gen Mgr..
J. S . Crews; See., N. tl. Johnsju. Office, Albany. G *— (V . 88, v  1522.)

ARGENTINE CENTR AL RY. <8 f t ,  o a v f f r . )  -O w n s  Silver Plume. Col . 
to summit of Mt. McClellan, 16 miles, nt <01 elevation of 14,007 ft. Stock 
*600,1)00* par of shares * 10 0 ; practically all owner! by President. Bonds. 
i\*b (*200.000 atilh. Issue: Central Snvs. Bank. Denver, trustee), arc due 
.Inn. i 10 2 6 , but subject to mil In 1912 /it 106 nod lot. V. K5, p . 1170 . 
Pres, and Treas., Edward .1. Wilcox. Office, Colorado Bldg., Denver, 
Col. (\ . p. 1 1707)

ARKANSAS m i d l a n d  R R . - O wiih from Helena, Ark,, »o Clarendon. 
47 miles. Capital stock, *1.500,00(1, was In lUOt acquired by Mo. P,u*. 
(Si. Louis Iron Mountain A So. H y.). V . 71. p. 206. 574. Bondi. * 1 7 6 . 
000 llrst gold 6s. due July I t o i l ,  subject to call at 110; int. J 6 J. N #ar 
ending June 80 1006. urom. *110,188; net. * 1 1 ,027 ; total deduction- . * lo  
519; bal.. Mir.. $22,408. Pres., George j .  Gould V 72. p. 985

DENVER YELLOWSTONE & PACIFIC R Y.— Projected from Denver, 
Col., northwesterly to W aleott. W y o .. on the Union Padflc, about 250 m ., 
via Fort Collin* Encampment and North Park, of which W alcott to Grand 
Encampment. 48 miles, was to be completed during 1006. Projected 
ultimately to Boise and Dubois. Idaho, lapping Yellowstone Park. Stock 
authorized. * 10 .000 .000 . of which **.000,000 is 5 %  non-cum. nref. Of the 
bonds. *1,650,000 are Issuable on flrst 48 miles, balance at *35,000 per mile. 
V. 82, p. 280. Pres., E . H . Power; See., E. S. Chcnowlih. Office. Boston. 
M a ss— (V . 82. p. 280.)

QULF A INTER-STATE R Y. OP TE XA S— Port Bolivar, on Galveston 
Bay, to Beaumont. T ex .. 70 miles. In Deo. 1905 control was acquired by 
St. Louts and Des Moines Interests. V . 81. p. 1665.

improvement A Loan Co .Galveston, was trustee under 1st mtge securing 
*829.000 of 26-year ft* due 1915; V . 78. p. 820. Capital stock, *71.000. 
Year ending jum* 50 loon, gross, *11.105; deficit under oners ting expenses. 
*10,91!): charges, 897.8.19; balance, deficit. *108.788. V . 70, p 1249; V . 
t \. p 182, 698. On Mch, 18 1904 receiver wan discharged; V . 78, p . 1167. 
I'rcs., L. 1\ rentheratonc; V .-1 '..O has, H. Moore; Sec.. Geo. Scaly; Treas . 

/Avcrly Smith. Director* June 1907, V .,84, p. 1*66.— (V 8 
I NTH ROC E A NIC RV.OF MEXICO. LT D .-V era Cruz to Mexico City, Mr.x. 

312 miles; Los Keyes to Puente de l.\t!n, 123 miles; Lon Afco* to Cuaulln. 
102 m.: AtruclQuu to Tlancunlplcau. 12 in.* ituche to San Lorenzo. 11 m.: 
YliTcycs to San /ijan de Ion !.biuo«, 7 m ; Mexican liaatrrn Ry (V . 73, p. 
1268) . 139 m .; total, 7.36 mile*.

O R G A N IZA TIO N . -In 1896 reorganized per plan In V . 62 . p. 364. In 
Scot. 1002 Mexican Gov't secured control. V . 73. p. 79*. 907. 981.

The Nat. HR. of Mexico In 1903 acquired practical control, owning l!l
038,400 of the second debenture*. £907,300 ordinary and £102.000 cumula
tive preferred stock. V . 70, p. 1192: V . 77, p. 769.

In Dee 1907 It was proposed to standard guagethe line amt provide fur 
redemption of prior u«n* ami " I I "  debenture st<x*k« and Mcx. Fn.it CM !<>. 
debentures. \ 85. p. lata ; V. nr,, p. 52.

SE CU R ITIES. On Dec. 14 1000 £1.300.000 of AH %  2d debenture stock 
was authorized. See circular. V . 71, P. 1 1 2 0 , as to right*, A c. Of the sec
ond debenture stock £180,000 wax sold to the shareholders and c \ ,000 .000 
to tho Gov't of Mexico at 00 W %  (since acquired by Nat. UR. of Max. ai 
above Mated), to retire the £733,391 7 % " A "  debenture stock called for pay 
mont on Mali. 31 1903. V . 73 . p. 907, 081: V . 76. p. 383.

D IV ID E N D S. On "IV ' debenture stock, from earning* of 10 0 3 -0 4 , 6 % ;  
11)04-03, 1 1 , 1905 06 and 1906 07. 7 % . On preferred share* from
earning* or loo.voa, 2 "3; of h W * 0 7 , *i*  ”...

i :\ U N lN G S . 3 nuiv, HMD fJioxn, *.1.162,32$; net, *846,36.1
July I to Nov 30 \ 1(106. .HrUMS. 2.833,841; net. 633,318

R EPORT 1906 07 In V. Hft. p. lo l l .
Orpir< ATffi (Vff In

1900 07 (Max.) 17.192.925 >\frx.)$1 893,466 UlUJHO!
1 005-06 (Mc*X) 6.460.330 (Mcx.) 1.883.848 IU6.360

Total net income. £197.393; « n irgex and Int. on deb. mock, £ 1)0 .715 ; 
dlv. on " B "  deb. stock (7 «). £32,862 : dlv. on pref. share* (3 '» , £32 300;
reserve fond prior lien debenture* A 13.000; Iml., d«f.. £713 . 8c«*.. »V I. 
Scrub)': Treat., ll rMrdvrichx»*n. 9 New Broad St.. lamdon N . V. 
office. 60 Wall St. > V . H6. p, 52.)

K ENTUCKY A TENNB8M 1K R Y— Projected from 8 tearns. Ky . wes
terly and southwesterly lntv» t . nuet**« • about 60 m llet.of which l l  miles 
completed and 10  under construction Oct. 1907. Stock *23.000,
Bonds (sec table above) cover road. 38,697 acre* or timbered land* In 
Ten ness re, timber and coal right* on about 23,000 acre* In Kentucky, coal 
mines, electric light plant, cl . They are unconditionally guaranteed, 
principal and Interest, by the Htcorn* Salt 8c Lumber Co. and Justus S. 
Stearns, of Ludlngtoo. Mich., and mature Sept. 1 1908 12. 1-10.000 annu
ally: 1013-17. *40,000; 1918-23, *30,000* but are subject to call on any 
Interest day at 103. V. 81, p. 974. 1 10 0 . !*rc*., J. S. Stearns; See. and
Treas.. It. L. Stearns. —  «V. 81. 0 . 973. 1100.)

KINGSTON A PEMBROKE R Y— Owns from Kingston O ut., Gan., to 
Renfrew on tha Canadian Pacific. 104 mile*: branches, u m ild . Reorgan
ized lit 1899 per plan V. 67, p. 274. Stock. *1.000,000 llrst nref. ft %  noti- 
eum .. *150.000 second pref. 3 % , and *2,300,000 common. The Canadian 
Pacific will lease the road and owned on June 30 1007 *1,1*0,330 pref. and
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*1,790.175 common stock. V. 77, n. 636, 1221. First dividend on flrst 
lire/.. l% .  ynld April 2 1901; none since to July IDUfl. Year ending June 
Ao 1900, Itroos, 9205.039; net, *42.893.— <V. 73 . p. I ICO.)

LANCASTER OXFORD A SOUTHERN RR. —Oxford* P a,, to Suflque- 
b.iurm, 20 miles, Was re built late In 1Ul)5. Kxtenslon lo Quarryvlllo. H. 
miles, w .vj completed In spring of lime. Stock *200.000: par. 5100. 
Ootids, ace table above. Year ending June 30 1007. gross, *27,0,14; net 
410.460 . Pres., Walter M. Franklin; Treas., J. W . Bailsman; See.. Jacob 
D. Long. Office, Lancaster. I*n— (V . 81, p. 1883.)

M ANISTEE *  GRAND RAPIDS RR.— Manistee to Marlon. Mich., 
73 m iles,of willed Hartwlclcto Marlon. 10 m ., opened Dec. 1905; Filer City 
to Sands. 2 tn.; total, 75 m. Extension protected from Manistee to Grand 
Haptds, HO m. Ill Oct. 1004 Chicago parties secured control. V. 7», p. 
1042. Stock authorized, 51.000.00o; outstanding. *430,000; par of shares. 
*100. Bonds, *100,000 first 3s, due annually 1002-05. For year ending 
June 30 1004, gross. *07.325; def. under oper. exp ., *.1,474; total deduc
tions, *8.0422 bal., def., *11,510. Pres.. J. Crocker. Chicago, III.; V -P ., 
and Gen. Mgr.. Max Toltz: See., W . M. Simpson; Troaa.. I). C. Sammons. 
Office. Manistee. Mich.— (V . 70. p. 2088.)

M ANITOU & PIK E'S PEAK R Y.— Manltou. Col., to summit of Pike's 
Peak, 8.U miles, standard gauge. Operated from April to November, 
yearly. Stock, 1300.000; par of shares. * lo o . In Oct. loon all coupons 
due had been paid. For year ending June .10 1000 ,gross. *102.810; net, 
*108,083 : total deductions, 327,120; bal., sur., *70.845 Pres.. C .W .S ells . 
Omcc. Manltou, Col.— (V . 71 , p. 048.)

M AR YLAN D  D EL AW AR E *t VIRG IN IA R Y .— Operates I.ovo P t..M d..tO  
Lewes, D el., 7.1 miles; Queenstown Jet. to Centerville, M d..5 m . total 78 
ill., und Lewes to HrhObOth. 5 m .. Is tiaeUage over Del M. A Vlr. Also 
owii i 14 steamers running between Baltimore, Washington, points on the 
Potomac Itlver, the Itappnhnnmx’k Itlver. Patuxent Hlver and Norfolk 
\ . 71), p. 10 12. 1704, 2589; V. 80, p. 800. 10.19.

Stock. *3,000.000. of which one-half each of common and 4 %  non-com. 
pref.: par of shares. *30 each. The Balt. Chcs. A Atlantic owns a majority 
«>f the stock nitil guarantees bonds. Report for year ending Dee. .11 limn 
wtii In V . 84. p. 130.1, showing gross. *741.242: net, *20,0 10; other Income, 
51,303: charges. *106,900; bal.. def., *75 847.— (V . 84. p. IJOJ.)

M EXICAN R A IL W A Y , LIM ITED .— City of Mexico to Vera Cruz, 281 
mile*: Puebla branch, Aplzaco to Puebla, 20 miles; Pachuea branch, 
Ometusoo to Pachuea, 28 miles; total. 321 ralles.

O R G A N IZA T IO N .— Incorporated Aug, 20 1884 as Imperial Mex. Ry. 
1)1 V 8 .—  ) 1808. 1800. 100(f. 1001. 1002. 100.1. 1004. 1005. 1000. 1007. 

I '!  prrf.. 2*t 31 . AH 2 7-10 l ’ - 2 3 3 18 3 ? . 7 1-18 8
2d pref.. % ) - . . _ . .  . I k  l  1.1-10

KARiNINUS. -J aii. 1 to Dee. I I 1007, 11 ^  months (Max, cur.): Gross, 
5 7 .580.800; In 10 0 8 , *8 .7 7 3 .10U. For 8 iuqn. ending June 30 19 0 7 . grow  
*3.072,.1 2 8 , agnlost *3.108,858 In 1008: net. *1.741.188. against *1,823,824; 
lotiil net revenue. £108,59.1; Int. on deb. stock. £60,000; written oir and 
feservo. £5 .500; dlv. on 1st pref. <4% ), £102 ,184; iJIv.on 2d pref. (2 \ ’:.). 
£2 9 .0 0 4 . For year 10 0 8 . gross, *7 ,110.533. against *8,203.137 In 1005; net 
above oner, expenses. 53.280.738; total not revenue. £388.800; debenture 
In i.. £120 .000: dlv. on 1st pref.. £204 ,328: dlv. on 2d pref.. £38,581 .

Sep., John T. Dominion. London, England. Loudon offices, 8 Broad 
Street Place Bloomfield S t .. E. 0 . , — (V. 68. p .  1001; V. 83, p. U 71.)

NEW JBRSFV A NEW  YORK R R .— Owns from Erie Jet., N . J .. to 
Garnervlllc. N. Y ..  20 miles; branches to Now City, A c ., 3 tn.; operates to 
Haveratraw. A c ., 14 m .; total operated. 4ft miles. Erie U R . In April 1806 
purchased control. Stock, *) ,440.800 com ., *787,800 pref.; par. *100. Con
trol Is with pref. stock and 1st mtgo. till fl %  has been paid on pref. for three 
years. Year ending June 30 1007. crow. 5478.. 31; net. *23,213; other Inc., 
36.800; Interest. A c .. * 8 8 .3 to: bal.. def., *54.527.— fV 83. p. 823.)

NEW  JERSEY A PENNSYLVANIA R R .— Whltehousc to Morristown.
N . J .. 26 miles. A consolidation of Rockaway Valley Ry. and Speedwell 
M k e R R . Incorporated Dec. 21 loo-l. On Mch. I iu()6 Frederick V . Pitney 
of Morristown, N. J ,, was appointed receiver. V . 82, p. 51 0 ,6 9 2 . V . 82, 
p. 602. Stock. *210.000: outstanding, *145,000. The *1,000,000 mtge. Isee 
p. 692. Ill Sept. 1007 reorganization was pending, stock being Increased 
to *300.000 and a ne>v temporary 5 %  mortgage for *200.000 made, dated 
June i 10 0 7 . V. 85. p, 793. Pres.. Cbns. U. Flint; See. and Trcas.,
I.oul* E. SperuM r. Office, 37 Wall S . ,  New York. <V. 85. p. 703.)

PANAM A RR.— Colon to Panama and La Boca, 50 miles, 5-foot gauge. 
The IJ. S . Gov't owns the entire *7.000,000 can. stock. V .7 S ,n  1785; V. 80. 
|>. 163. 1233. The traffic agreement with the Pacific Mall SS. Co. terminated 
July 12 1905, V 74 . p. 1232; V . 80. p. 872. 1470. 1013.

D IV ID 'S .— *88. *80. '00. *01. '02. '93. ‘04 00. ‘01 '02. *03. '04. 1003. 
Since 1887 %  23 0 5 5 2 2 None 2 4 I 6 1* Feb. .5

BONDS. -  -The *2.14.1,000 first 4 h's were called am! paid olT on Oct. 1 
1007. V. 83. p. 161*

A N N U A L  R E P O R T.—  Earnings were as below.
Year to dross nil. X ft llll. Nrt of Other Charges, 5wr.,lnc/.
J'rw *u. Warnin'/*. Farn'gs. Steamships. Inc. Ac. oth. Inc.
1006 07 *3.638.000 *1.430.373 SUr.*158.563 *17.5111 *556.031 *1,040,551  
IU0.V06 2.570.828 8.18.0.1)) def. .17.138 1.1.376 500.050 306,107

The charges above In 1905 Include: Subsidy payment, *25,ooo: Interest on 
bonds, *1-14 681; redemption of bonds *333,020, A c .— (V . 85, p, 6 34 .’ 

PH ILAD ELPH IA A CHESTER VALLEY R R .— Rond from Bridgeport 
t«i Downlngton, Pa., 23.p miles. Chartered In 1888. Capital stock (par, 
530). common. *550 .Ono, pref.. 5205.100; total. 5735.100. of which Read 
lug Company owns *454,102 common and *205.100 pref., *450.000 common 
•md 120$,100 pref. being deposited under its gen. mtge. of I8t>7, Reading 
Co. guarantees bonds, with Int. reduced. See V . 6.1 . p. 1001.

PIITSBURGH St WESTERN R R .— iSce M ap Hall. A  Ohio.)— R O A D .—  
Owns Allegheny. Pa., to New Castle, Pa., 60 inllca; standard-gauge branches 
to Foxburg. 50 miles: 3-ft. gauge lines to Mt. Jewett, etc.. 10 1  miles, 

ST A T U S. —  Road sold on Oct. 9 10 0 1 . under the 2d mtge and reorgan
ized as P. A W . RR.. LL A O .  pledging ns part security for Its own Pitts. 
Lake Erie A West Virginia system 4s the entire Il3.300.uno of new 
itock. *7.318,000 of the *0,700,000 first mtge. 4s of 1887. *81.000 old 
6s (all). *136,000 of the *219.000 Pitts. New Castle A Lake Erie 4s due 
1917 and *3.500.000 new mtge. bonds of Pitts. A W est. RR. V . 73, 
p. 443, 783. In June 1903 holders of the remaining *2.382.000 Lst 4* 
were ottered the right of exchange for B. A O .. Pitts. L. E. A W . Va. 4s 
or payment In cosh. V . 80 . p. 2345. Equipment trusts July 1 19 0 7 . 
*55,* Q(),

E A R N IN G S .—5 ffiOS.J 1007........................ Gross. *41,673; net, *3.500
July l to Nov. 30 .m oo . .  . Gross. 36.256 net, 2.903

Year ending Juno 30 1907. gross, *1)4.203; net, *16.020; Int, and taxes. 
*15.034; bal.. sur.. *75. Pres., T . F . Jeffrcss V. P .. W . M. Dabbstou; See. 
and Treat)n CL M. W ilson. Richmond, Va. iv . 83, p. m i . 805.)

TOLEDO SAG IN AW  & MUSKEGON R V.—  From Muskegon. M ich., to 
Ashley. M idi., 06 miles. The Grand Trunk of Canada owns the * 1 ,800,000 
stock; bonds have a traffic guaranty. V. 7 1 , p. 83; V. 72, p. 338.

Y e a r  t r i f l i n g  Grots N u t .  f  m e r e s t  D e f i c i t  T r o t .  g u a r .
Juno 30 1907____ *144,071 op. def.*1.535 *83,100 *84.625 (t)
— (V. 71. p. 31. 85.)

UNION SPRINGS & NORTHERN R Y .— Owns Union Springs to Fort 
Davis, A la ., 7 Hi miles. Bonds are subject to call since May 1 1006 at 
105; International Trust Co., of Baltimore Is mtge. trustee. V. 76, p. 753. 
Year ending June 30 1907 gross. *28.500; not, *0,891; c harges, * 5 ,039, 
bal., sur., *4 ,852. Pres.. W . M. Blount; Trcas., J. M. Elly. Office; 
Union Springs. A la .— (V. 76 p. 753.)

UTICA CLINTON A BINGHAMTON RR.— Owns Utica, N. Y .,  to 
Randallvllle, N. Y .,  31 miles. Leased during continuance of charter 
and renewals thereof to Delaware A Hudson Company, which pays rental 
of $61,300 per annum. Operated by N. Y. Ontario A Western Tho 
street lines owned (10 miles) are leased to Utica A Mohawk Valley Ry. 
for *13,000 per annum. Capital stock. *849.285 (par *100), dividends 
on *200,000 of which are guaranteed by Del. A  Hudson at 3 % per annum; 
balance varlnblc— 3 U %  1898 to S007. Incl.

VIRG IN IA-C  ARO1.1N A R V.— Abingdon. V a .. to Virginia Tennessee 
State line, 17 miles- Beaver !)nm R R .. Operated. State line to Crandull, 
8 miles: total. 25 miles. Stock authorized, *1,000,000: outstanding, 
*400,000. The Virginia Carolina A Southern R y ., Incorporated Jan. 
1906. with *75,000 stock, will build (in extension of 15 to 20 miles. Bonds, 
* 180.000  llrst gold r>a, due May 1 1930. Year ending June .10 1906. gross, 
*70.1)20: net. *33.866: charges. *11.148; bal., sur . *24.718. Pres.*
and Trean.i W . U. Mlngea. Abingdon. Va. See., O. VV Bolee.

VIR G IN IA A SOUTHWESTERN RV — Owns from Bristol, V a.. north
erly to Big Stone Gap and southerly to Mountain City, Tonn.. 134 miles.

in Aug. 1906 the Southern Ry. acquired the *2.000,000 stock. V. 83, 
p. 026. The Virginia Iron, Coal A Coke Cn, guaranteed the hoods, princi
pal and Interest. V. 73, *

the * 2 .000 .) .......................... ....
guaranteed the hoods, princi

pal nu«» iia w o a . v p. .118. 898 736 ; V. 76, p. 273 Car trusts,
*118,250 5s. duo monthly Feb. I 1906 to Oct. t 1908; also *325,000 3s, 
due monthly Feb. 10 1006  to Max 10 IPlo.

Year ending June .10 1907, gross. 51.062,909; net, *361,442. In 1903*00, 
gross, 51,009.330; net, *400.334; charges. *151,778; hnl., sur., *218.556 .

(V. 83. p. 1038.)
W ABASH CHESTER A WESTERN RR.— Chester, III., to Mt. Vernon*

111., 05 miles. Stock $1,230,000; par, *100. Coupons due July 1894. 
paid Jtllv 1896 ; none paid Mitre. W ar ending June .10 1906, gross. * l 14.887; 
net. *20,910; lot. on bonds. A c .. *31.523; taxes. *7.237; but., def., * 20.R4t).

W a DLEY  SGUTHERN R Y .— Collins, Gn., to Rocklcdgo. via W adlcy, 
DO miles. A co nsolidation In July 1906 with the Stlllmoro Air Line R y ., 
naino being changed from Wadlcy A Mt. Vernon RR. Controlled by 
lutcrests allied with the Central of Georgia R y.. which owns all the *800.000  
bonds, deposited under Its short-term notes. V. 83. p. 437 V. 85 p. 605. 
Stock. *600,000 . all Issued; par, *1<X*. Pres., l l. p . Smart; And.. W . D. 
Hoymer: Trcas., \V. C. Askew. Orflee. Savannah, Ga. ( V. 8 3 . p. 97 .1 .)

SVARREN St CORSICAN A Pa c i f i c  r y .— W arren to Campwood. T e x .. 
20 miles; extension projected rrom Warren to Corsicana, about 130 miles. 
Stork. * 10 0 ,000 ; par of shares. *luo. in Feb. 1905 s .  F. Carter and W . H . 
Norris were appointed receivers. V . 80 . p. unn. For year ending Juno 30 
1906, gross. 550,392; net, *8,647; taxes, *1,061; bal,. sur., *7 ,586 .—  
(V . 80, p. 999.)

W ARREN RR., N. J .— New Hampton Jet. to Dela. Bridge, N. J ., 18.8 
m . Leased In perpetuity to Dela. L. A . W . at 7 %  on stork and Interest 
on bonds. See form of guaranty, V, 72. p. 628.— (V. 80 . p non.)

WASHINGTON CENTRAL R Y.—  (See Maps Northern P acific.)— Owns 
road, Cheney to Coulee City, W ash., 109 miles: branch from Coulee City 
to Adrian, 21 miles; total. 130 miles. Reorganization In Jan. 1898. 
Leased In 1898 to Northern Paelllcfor 000 years at rental sufficient to pay 
Interest on 30-year gold 4s, to be Issued at *13.000 per mile. (See V . 66, 
p. 05.1.) Nor. Pnc. owns entire *1.000,000 stock. — (V . 67. p. ft'H.)

WASHINGTON COUNTY R Y .— Owns Washington Jet., on the Maine 
Central R R .. northeasterly to Calais. Me.. 10.1 mites; branch to Kostnort, 
13 miles, and Princeton, 10 mlirs total, 137 miles. V. 77. p 2340. 
(lie Maine CWlriU owns the *2,3iio,tinn stock nnd m iiranton 1 lie hnnds, 
principal anil Internal, bjr endorsement, but road Is operated Independently. 
Honda nre lasiiablc at *2(1,ono per mllo. helntc aubjeet lo rail nt par ami 
Internal on Inn. I 1112-1. Far 3*,*,i* endlmr (line an 111117. "m is  itura 
were SIltl.775; net. si 10 .naip dat'd chantcs. son 712: balance.surplus, 
, 20 . 1 1 s. (V. 7a, |i. nan; v . aa, p. 027 . v . as, p. 72 .1 .1

WASHINGTON ft THAN KLIN R V. — Uniter, town. Md.. lo Qulnsonla, 
Pn., 14.37 miles: wna built In ISOS nnd eatcmled from Qulnaonla in y.um- 
tiro. S miles. 'The line Is leased tn Western Md. (or Interest on tiomts 
and 8 %  on ,1(10.000 stork. The liradlntt Trust Co. Is mtee. trustee.—  
(V 72 p. 070: V 70. p 473; V 7 ;!. p. .10 2 .)

W EATHERFORD MINERAL W ELLS ft NORTHWESTERN R Y .—
Owns Weatheifonl via Wlneral Wells in Oran, 'IV 1 .. ail miles, ot which 10 
miles npeneil Nov. 1007. Further extension la contontplAlcd 10 Jnoksboro 
and Graham, 84 miles, ( unirolled by Missouri Pnclflc Iniercsis. Slock. 
5 10 0 .0110. 'The Texas ,V Paeldc itunranteea the hoods ($1 ,a&4.nun nuth 
ml zed Issue!, principal and Interest, Iiy Indorsement, v .  78. p, oos, la ir .  
Sec (ornl V. 7» . p. 844. l or year endlillt .lone .10 1000. cross, ,1.18..11#; 
net, 8 »8 .I|>7: chantes, , 3 4 .aim; hnl.. sur., *33.nut. Pres.. Grume J. 
(loilld: See. and TTena.. .) W . Hoot. iV. 7a. p. 00. .1111

WEST VIRGINIA ft PITTSItURGH RR.— (.Sra M ap  Hull. *  Ohio.)—  
Clarksburif. West V a ,. to Blchwood. W . V a.. 120  mllea with branch, 0 
miles: also from Western via Duelrhnnnon to Pickens, 80 miles: total, 
170 miles. Leased 10 reorganized H, *  O, (or nun yerns from Sepi. 1 MOO. 
|)cr plan In V . 07. p. 1310, for 4 on the to tec., all except Jlll.ouu bonds

STANLEY M ERRILL *  PHILLIPS R R .—Stanley, VVIs., to Lynch. ,1» 
miles: branches and terminals, 1.1 m. Stock, ,1110,00(1; par of Khari s, ,10U. 
Honda, sec table above. For year endlmr .I11110 .10 1007. itroaa. ,144 .817 . 
Loans and bills payable June .111 1007. *20.000. Honda, ,780 .000  1st void 
•Vs doe Nov. I 1036: oiitstnndliur. *300.000. V . SI. p. I llll. Pres.,
S . <J. Moon; V . P .. C. J>. Moon: Trees.. .1. T . Harbor: See. and And 
'. (I- L. Cotton, all of Man Claire. W it.: Qcn. M an.. K . C. Morehouse, 
Stanley. WIs.— (V . HI. p. JljM.)

s t c p h e n v i l l e  n o r t h  a  s o u t h  Te x a s  r r . ow n* Stephen vine,
le x ., to Hamilton. 4,1 miles, completed Dec. 1007. Stook. *4.1,300. Honda 
(Commonwealth Trull Co.. St. imuis. trustee). 1st in year irold ft*, due Iul7. 
\ 83, ti. mot), loaa, Pres,. )t. C. Cane; Vlee-Pres. nod Gen. Mkr.. James
II. Gilmer; see. and Trcas.. J It. Carte. —IV. *8 . |). 1000. 10S3.I

TEXAS SHORT LINE RR.— Grand Saline, T e x ., to H oyt, 0 rn.: exten* 
slons are proposed, via.: one southeast via Canton and Maybauk lo Corsi
cana, 05 m .. and northeast via (Jultinan to Pittsburgh, about 40 m. Stock, 
Sio.uou. In Mch. -n j Texas Hit. Commission auth. » l ,3 .7 » 0  bonds. Year 
end. June 30 0 1 , it m ss. * 211.as i: net. *2 .2« 8 . Prea.l'red'k It. Blount, 20 
11 way. N .Y .: Asst. Trcas.. John Mulhollnnd.3H Park Bow .— (V .7 « .p .130.1.)

TEXAS SOUTHERN R Y.—  Marshall, T e x ., on Tex. & Pnc.. to Wlnns- 
boro. on the J I . K . 4 T . ,  72-inlles. tin Sept. 12 toofl C. L. Taylor of l.omr- 
view. T ex ,, was substituted ns rcreher. Claims approved amounted to 
*720.000. \ . 71), p. 2 7 1 ,7 ,7 .  003, 13.1,1 Foreclosure sale was postponed
on Atur. 0 11100 no dnto biiliur fixed: the rolllmr stimk was lild In m *22.000, 
V. S I. p. 1725: v .  S3, n. 3S0. On Deo. 22 1004 *100,000 receivers' eertm- 
cates were virhorlred; In F e ll.'0.1 itao.nno V HI. p. 1728. Stock, *70,Qao

Bonds outatnndlciif. *271,000 nrst 30-ycar void 5«. dated July I 1002' 
July 1004 Interest III default; balance of *702.000 Issued belns used os rob 
lateral. Coll, trust 7 )< %  irold rertincatrx (*.173.0011 authorised), eneb 
*1.000 certf. secured by deposit of *2.000 of the 1st 8s: outstanding. ,175  ■ 
OOU; U. S. & Mexican Trust Co., trustee. See V. 70. p. 159 Car trusts 
Juae30 1D04. ,3.1.000. For year endlmr Juno 30 I00S, irnun. ,150 .1*3 : net. 
*0 .413:— (V «3 p. 0*9.)

TIDEW ATER & WESTERN RR.— Owns Hormudn to Fnrmvllle, V a.. 
hi) miles; branches. 3 in., total. 92 in. Successor June .111 11103 to Fnrmvllle 
Jt Powbaten. foreclosed. V . 8 1 . p. 212. Stock aiilhort/ed, 5 .10 (1 ,000 ; out 
standimr, *.ion.uoo: oar .xino. Bond* (Virginia Trutl Co . Ulenmuud, Va. 
trttstee), sen table above

lielmt stamped with airreement reduelmr the Interest from a to I % ; option 
to retire bonds at par expired Sept. I 1904, V'. 09, 11. 430. 040. Com.
*2 3(U).000. and pref., , 1)00 .000 . nil deposited by Halt, ft Ohio under 
Its own Pitts. I.. E. &. West Va. System mute. Mure, cover* road aod 
equip, and 134,342 acres of timber coal and mineral land* la West Va. - 
(V . 71. b. *10.)

WEST VIRGINIA A PITTSBURGH HR. (.See Man llall. .V OlllO.) 
Clorkaliunr. U . V a .. in ftleiiwood, VV. V a.. 1211 miles, with brunch. (I tulles; 
also from Western via Huckhniiiimi in Pickens. 8(1 miles; loin), 17a miles. 
Leased lo roonfnnlxcd ll. >v o .  (or 0110 years rrom Sept. I 1*00. per plan In 
V. 07 . p. 1.110. for 4 "I,on Hie m ute,, all except * 10 ,000  bonds heliut siaieped 
with nitreeincnt reduelmr the Interest from 3 lo 4 op’ Inn o re'lie bonds at 
par expired Sept. I 1804, V. 00 . p. 430 ,040 , Com ., *2.000:000. and pref.. 
*1)1(0.000. all deposited by II. A n . under Its own Pitts. I, I'.. A W Va. 
System unite. VI Ifc. eoveis road and equip, mill 1 34 ,*42 seres of limber, 
co«l ..... I '"Tarr'l lands I" < Vlrirb'la. (V.  7 1 , p. *10.1

W H ITE PASS A YUKON R Y .— Owns a nanrow-tfaiiqe lino 1 10  tulles In 
Innvth. extending from Skairuay Alaska, to White Horse (V . no. rt. ,1.13; 
V. 07 p. 1102, 11.1*1: also operates steamers between White Horse nnd llaw- 
tnn City and Caribou ami Allln. V. 73. p 143; V. 73. p. 1300. Incorpor
ated under Enitllsh Companies Act.

SE C U R IT IE S .— O f tlm stuck. £235,533 Is reserved to retire a like 
amount of debenture*. V 72 p 3*2- v . 74. p. 470.

D IV ID E N D S .— First rash dividend of 8*5 paid Apr. 22 I0»|. and also 
In Auirust a 23 %  stock dividend, the two tokethcr represenflnk the prortM 
of tho first three year* to June an iso 1 r Dee 10 1 1 1 , 6 %  in tuna inly 2 u  
In 1004. Inn.. 2 H % - inly. 2 % % : 1005. Jan . I Vl %: July. 2 % : 1000 
Jan., a J u l y ,  r ; , ;  IQ07. Jnu.. a -:. ' July. 2 - :,: loo*. Jan 3*:,.

1 HE POUT for year cndlthr .lime 30 1007 was In V . *5 . p. IM.1. showlnir 
' mu tirollt above Interest on detientures and debenture aliM'k, 4137,UU4* 

liroukht forwnrtl from Iasi year. £14.78.1; total. £102,0011: dividend (3 % L  
c n * ,730; hnl.. sur.. £.1 .1 .0 10 .

Pres, of the local 1 subsidiary) companies. S. H . Graves. .Vlni'kliinoii Hldtr., 
VaiHO'IVer. 11 . C .. Canada; See., F c . union V *3 , p. ISIJ.)

WISCONSIN A MICHIGAN R Y .— Owns fromOulnnescc. Mich., to Pceh- 
tlko. VVIs . 7.1 miles; trankake. *  rn. In May 1004 lokilnir railway I’entblne. 
WIs westerly 42 111., was purchased. V . 78, p. 2013 Prom Peslillirr car* 
are taken by Lake Mlehlitan Car Ferry Transportation Cn. to Chlcaito. 
Stock. *081,3(10; nutlmrlre.l June 1003 to lie Increased to *3,00(1,ono; par 
value. *10(1: current liabilities June .In lin n . st,.177.070 l.n*l coupon on
1st mtitc. bonds paid was that nmturlmr July I 1*0*. Year endlnk June .10 
loo«. cross. *321.2*0: net. *132,207; total deductions. *110,510. Pres., 
J. P. Hopkins, Chlcaito.— (V. 81. p. 30u, *42.)
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■Ian. ims.i BANKS, TRUST (JOS., INSURANCE COS., ETC. 17!)

NEW YORK A N D  BROOKLYN BAN KS.

( 'om ponies.
Capital,

far. Amount.

N e w  Y o rk .
AOUl w --------
A m e r ic a  a 
A in . E x e l l - . .  
B a tt e r y  P ark  
D en v er  a 
Bowery a . 
Bronx Hoi (i 
Bronx . .  
liiyiD t Parka 
BUI. As D ioV  
Century a . - 
Uli II HO. - -
• 'ii it b a m  
Chelsea B x.u  
C h e m ic a l . .  
C itizen s* Ceti
c i t y ................
C o a l A  Iron  
C o lo n ia l a 
C o lu m b ia  a. 
C o m m e r c e  - 
C o n s o lid a te d  
C o p p e r  .
C o r n  ISxeh a 
Cosmopoll’ n a 
K ant R iv e r  
H u r o p A in  a 
F id e lity  U 
n r t i i
F ifth  A v c  a 
PI w t  
i t i l l  Kt a 
F o u r th .
Call at I u . .  
G aiilcld  - 
G erm an A mi a 
C erm an Ex a  
C erm anla n  . 
Greenwich a  
n  l la in llion  a  
H anover . 
Hume.-Am./i 
Im p. A Trad 
h itorh oro a 
Iulertiul a  
IrV. M at. Ex. 
Jefferson a 
Liberty
l .ln co ln  
Manhattan a 
M U t. A  F u l l  
Mechanics* 
Mech. A  T.a  
M erca n tile

'  i
$

too
100
100
too
ion
100
100
loo
loo

r»
loo
too

25
too
loo
100
100
100
100
t o o
100
100
ion
100
too2‘,
100
too
too
100
too
too
JIM)
no

too
7

100
too
too
too
too
100
100
loo
too
too
too
100
10(1
no

loo
too
100
too

Surplus A, 
undivided 

profits b

Dividends.

$
300.000

t , 9 0 0 . 0 0 0
f., 000.000

200.000 
2110,000 
2r.11.000 
100,000 
i l i iOOO 
200.000
300.000
200.000

6.000,000
■too,ooo  
100.000  

.1.000,000 
2,330.000

02,300
783.000 
100..100
100 .000

u u .o o o
I 16 ,000  
i i i ,600

1.033.300 
1 2 2 ,1 0 0

1.216,400
!3 .000,000 24,282,000  

6 0 0 ,0 0 0  
100,0001 
.100.000!

1.0 0 0 ,0 0 0  
2 ,0 0 0 ,0 0 0  
.1.000,000

100,000
230.000
too.000
200.000
260,OOQ
100,000

tO.0OO.U00 
l .0 0 0 .0 0 0  
.1.000,000 
I ,000,000 
1,000.000

730.000
200.000
200.000
300.000
200.000 

,1.000.000
100,000

I ,300,000
200,000
300.000 

2,000,000
300.000 

I .000,000 
r.loo.ooo

2,030,000
1,000.000
.1,000.000
2,000.000
,1,000.000

123.000 
43.300

137.300
1.11 ,200

1.1) 24,400 
1U. 333.000

.177.400
.1,370,400
2.423.1) 00 
t .360.600

0 2 0 .0 0 0
8711.100 
0 6 6 , 0 0 0  
72.1,200
(Ml

l),022,000
1 0 4 . 1 0 0  

7.I28.0OO
I 10 ,000  
147,600

1.234.300  
700.700

2.424.700
1.024.300
.1.2.10.000
1.361.700 
3 .730.100

701.300 
0.030.700

Period 1906. 1U07. UaU 9t

g — .1 lan 08. U\
.1 A .1 21 25 Ian 08. 1.1
M A N 10 10 NOV 07. n
LI eg bus NOV loot Y . 81 . p 00
Beg bU» Apr 1907, V. 81 i’ - 780
Q r 12 12 Feb 0 8 . :i

Beg bus OcY 1907. V . 83 P- 121
Beg bus Sopt 1007. V. M3 P. 375
J A J *1 Jan ok 3

3 (let -•7. .1
* i  ,i (126 ft 3 J an ’0 8 . 3
g - . i a id k'10 Jan »08. lie

Beg bu* Ai>r 1906, V 70. 1*. 006
HI urn. 130 sl 2 H Jau »06

J A J 6 t\ Jail ’08, ii
M A N 8 8 Nov '01 4
g  - j 6 Jau 1 H

J A J 16 18 Jan '08. lo
J A J 12 12 Jan •08. 6

g  - j 8 8 Jan *08. 2
.1 A J 0 Jan '08, 3
Beg bun .May 1 '07 V.HI, V- 030
I* A A II 14 Aug •07. 7

.1 A J 6 6 Jau '08. $
Beg bU5
N. o V» 
g - , i  
g  -,i 
g  - j 
g  T 

i a .( 
a  a  o  

g  -M 
F A  A 
,1 *  .1 
M A N

g  - f
J *

g - g  
lic-ir bus 
.1 A  .1 
Meg bus 
M A  N 

Q  J 
J A J

g —-I
g - F  

J A J 
)— J 
) ■I
) - J  

A  J

Sept 
7 1 .  p  

12 
too

30
10

7

A; 20 
0 

It  
20

8
7 

r l7  
Dec

20 
Dee 

1 1

aW
20
12
10
10

1 2 1 4
8

100' 
733,

.! V 83, p. 000 
1 1 4 7

ell) Jan 08. .1
c250 Jau ’ *18. 25

32 Jan ’ 08. 8
10 N ov '07. 2 ,4
7 Jan *08. l

12 (let '07. 6
A-20 Deo *17. m

6 Feb •OH.
18 .Inn *08. 10
20 N ov '07. 10
10 N ov *07. 2 .4
10 July ’ 07. ft
10 Jau 4

1007, V .85 D 136
20 Jnn •1)8. 10

1001. V .70 1*. 2725
IS Dee '07 . 8

■Jan •08. 2

10 
20 

X  Hi 
III  

r t S k  
r  14 

to  
11

Me rep. Kxch 50 *1*10.000 353.800 J A J 6 (i an *08. 3
M erchants’ 30 2,000,000 1 .672.800 f A J 7 7 lan *08.
M etropolis o 100 1.0**0.000 1 .743,900 y  M 14 16 1 )ec '07. 4

too 2,000,000 1 .033,200 y  .1 4 J ail *08. 1 .4
100 260.000 225,100 \1 A N 8 8 N ov *07. 4
pin 200,000 305.200 J A J 8 8 lan '08. 4
30 300.000 304 .900 M A N 8 8 Nov *07. 4

New Amst m o 1.0**0,000 231.100 y  J 18 12 O ct *07. 3
N'eW Neth d 100 200,000 2 0 9 ,IOO
N ew York ton 2,000.000 3,278.800 J A J 12 1 1 .1:111 *08, 7
N Y  County too 7500,000 1.1 13,700 J A J 75 /•: o , Jim *08. 20
Nk-l.t *  Oafo 100 200.000 256.100 Beg bus May 7 '06 V .82 I*. 016
Hill. W nrd .1 100 300,000 171 .300 y — m 10 to Dee. '07. 2W
N o. Am erica 1(10 2,000.000 2.075,500 y — i 8 17 D el *07. 2

J A J 6 *07. 3
O riental a 100 750.000 1.202.300 0  J in M H Jan *08.
IbiclHo I I 3() 300,000 823.400 y  r 8 (/III) Feb •08. 4 Ml
Park 100 .1,00(1.000 0,337,600 y  .i 16 16 Jan '08 1
Peop le ’ s a 25 200.000 170.400 J A J 10 <112 Jan *0 8 , 3
I'hcnLx 20 1,000.000 324.300 .1 A .1 None None Jan 'ON. 3
Plaza it 100 100,000 .176,400 .1 A J 20 20 Jan •08. 10
P rod . Ex u 100 1 .00*).ooo B-lO.SOO A A () 7 8 O il '07, 4
Itl vet side a IOO HJO.OOO |OO.30« y  i 8 2 Jan '07. 2
H oyal a too 100,000 .16,800 V. 75. p. 162
Seaboard 100 1 ,000,000 1,333,100 1 .V .1 6 6 Ja it •oh. 3

IOO 500,000 2.066,300 .1 A .1 12 12 Jan 'OH. 6
100 120.000 .12,900 Meg liu.n Nov 11*07, V .85 p. 1184

State (» 100 at .1*0 0 ,0 0 0 I.858.60*) J A J 101) 05 Jau *08. 3
1 2th W ard ti 100 200,0*10 218.200 J A J •1 6 Mob 'OH. 3
23d W ard (1 too 10*1.000 179,400 P A A (1 /H Feb '(*8. 3
U nion Ex u ion 750.00** 897,800 J A .1 2 4 5 Jan ’ os . 5
U S Ex a too 10**.0**0 23,500

100 1 DO ,00(1 INI ,300 lin t b in Belli DM* 1. V. 73. p. 422
W est Side u too 200,000 703,700 .1 A J L2 12 Jan *08. 6
Y ork v lllcu . . 100 100,000 102,000 J A J 1 1 14 Jau *08. 8

IOO 200,000 <u  i 1 A .1 6 6 July *07. 3
10(1 130.000 382.100 J A .1 13 14 J an '08. 7

; B rooklyn  a 3<; .100,000 U) J A J 7 7 July •07. "1 hi
c i t y  . . . . 31 .100.000 020.30* J A , 14 14 Jan *08. 7

KM' 300,000 (Ml y  \i 16 16 d ie t •07, 4
IOC 100,000 5*1, OOt g  - g 2 Jau •08 2

H om estead a KM 200.000 30.70* Beg bus July 1907 V. 83, n. 196
Mwnufac'iV 31 232,000 738,60* g  - j (14 115 4 Jan ‘ OH, .1 w
M echanic*’ u 3* 1 ,000,00* 860 .00( J A . 10 ! 2 Jau •08.
Montauk n 10* 100.00* 30.00< B c f  bur Mil 1907 V. 8 1, p. 723
Nassau . 10* 730,00*) 937.800 g  j 13 1_2 Jau *0H. 3
N orth .Hide (J 10* 100,00*) 182,001 J A J 6 7 Jan '08. 3
Pros P a rk a in* 10* 1.000 I2.70< . . 3 Jnn '08. 3
Term inal a 10* 100.000 16,500 Bee bus D ec 1008 V .8 I , p. 1766

NOW YORK AND BROOKLYN TRUST COMPANIES.

Jan 
.lan 
N o v  
Jan 
Jau 
Jan
Jon . 

uly *07.

08. ZU 
08. 3

w-'* i

Companies. Capital, 
fa r  Amount.

too
too,
too
too,
l o o
too
too
too
t o o 1
too
too;

23
too

N. Y. City.
Atitor 
Hunkers’
Howling Gr

Carnegie 
Central - .  
Columbia 
Commercial . 
Com’ rt wealth. 
Empire . .
u Equitable. . 
Farm .L . ATr.

Fifth Avenue'100,
Fulton  II 00|
G unrT r.N .Y . 100 
Guardian loo
Hudson ____1**0

1 (Milan A hum . 100
vKiilcIterb'U'r loo
Lnw .T.i . a i ...........
Lincoln 
Manhattan 
o Mercantile 
Metropolitan 
Morton 
Mill. Alliance 
NrY-Lf-I. ATr 
New York. 
Standard 
Title (Hi.ATr.
Tr. Co. of Am 
Union
U. S. M. A Tr 
United States 
Van Nordcn 
Washington

Brooklyn,
Hrooklyn 
Citizens'
Flatbush 
Franklin 
Hamilton 
Homo . 
c Jenkins 
Kins* County 
L. 1. L. A Tr. 
Nassau 
People's 
d Wllllninsb'g

a State bank, b Dee. 3 11)07 for national and Dee. Ill 1907 for State bks, 
r In 1007 paid 13% regular and 1% extra, it iMaced lu voluntary llqulda 
Hon In Jan. 1008. V. 86. p. I to c Special dlv of 130% paid .1 lily I 1007 out 
id earnings for 1006 (  Capital Inrreased to 6300,000. V . 81. p, 1217, and
a npeelal equalizing dlv. rtf 150% declared to holders of rcc. July 13 1007, 
a * ' ,  extra patil Jan. 1007. t Extra 2%  paid In both Jan. 1000 and 1007. 
K Extra 8%  paid lu both Dec. 1006 and 1007. | Extra 2%  paid Jan. 1007
mid Jan. 1 D0M. m Extra 2 %  paid Feb. 1007 amt Feb. 1008. n Dlv. paid 
in 1007 lio n  the Inntiutd capital, a 400%  cash dlv. having been paid Dee. 12 
1006 . this course being adopted an a mean* of Increnalng the capital from SI 
out).000 to $3,000,000; sec V. 83. p. 1363. 1266, 1201. o 111 1007 paid 60%  
lu Jan. on capital as unchanged (6100.000) and 3%  In July on Increased 
• atiltal, the stockholder* In Aug. 1005 having ratified the proposition to In 
ere axel the capital from 6 10 0 .000 . the new capital to he provided by the derv 
laratlon of a uoo% dlv. from sur. and undlv. profit*; sec v . at, p. 33; V . a.i, 
P 1117. n o . 210. 70. v  Hank suspended payment In Get. 1007: V. 83. p. 
loot r Increase due to change lu dlv. period, x In 1007 paid 25%  In Jan. 
on capital as unchanged (laoo.UOO) and 1 2 < 2 * ^ %  1>I monthly) on ennl 
tal as Increased. stockholders In Jan 1007 having mlldcd proposition to in- 
eivasn capital from $300,000 to 53,000,000 through the payment of a 000%  
dlv. from Hutpltm: see V . a i , p. 76; v . 83. p. 1446. t Extra 1% each paid In 
Feb. and Aug l»)07, u Kecelver appointed In Nov. 1907. but bank re
sumed btiKlncxx on Jan. 20 100 8 . V. 83, p. 1313; V, 80, p .  83. r Capital to 
In? Increased to $ 1 ,000,000 and an extra illV. of 100% declared to enable 
shareholder* to subscribe for the new stock at par; V. 83. p. 111)6: V . 86. p. 
1 in tc State tax Is paid by stockholder*, which reduces the dlv to about 
13%  per mm. r  Also paid a dlv. of 66 2 3%  from xur, A undlv. profit* In 
Jan 1007 t/Temporary receiver appointed In Nov. 11)07; V'. 83. p. lOAI. 
I 2 17, 131.1, 1 133. I IDO. 1536. r Permanent receiver* appointed III Deo, *07, 

Nee V. 83, p. 082. 1001. 1313, 1433, HIM. ... _

1.250.000 
I .000,000 
t ,000,000

700.000 
) , 5 0 0 , 0 0 0  
1 ,000,000 
t.000.000

5 0 0 . 0 0 0
2 3 0 . 0 0 0
5 0 0 . 0 0 0

3.000 . 000
I ,000.000

7 3 0 . 0 0 0
1 .01*0.000

5 0 0 . 0 0 0
2.000 . 000 

oOO.OOO1 .000.000
5 ( 1 0 ,0 0 0
500.000

• WW| 1.200,000
too 4,000,0001 
100‘ fc 1 ,000,000. 
30 l . 000.000 

2,000.0001 
2,000.0001 
2,000.000 5U0.UOO

Surplus  A 
utnlitidid  

profits on 
market rat.
tan. t *0| .

$
175,232 

1 ,022.754 
2.714.635  

.154.044 
0832,300  

11.527.374 
1.130,253 
((285,300 
u 138.600 
1,002.085 

10.225,323 
3,618.250  

*20.202  
1.271.188 

707.183 
6.413.342
U 010 .100

t S I .705

ml

100
100
100
100
too
100
ioo!
I no 
100 
100 
ion 
mo 
100 
loo 
100

I .HI 
100 
100 
100 
100 
100 
100 
100 
100 
100 
m u 
100

Hog bus 
J A J 
J A J

8 - S l
J A .)

y - M  
.1 a  J 
J A l) 

3,000,000j 10,472.331) y  M

620 
(q)

3 .8 5 6 .5 7 4  
0 2 7 6 .0 0 0  
I .7 3 3 ,3 7 0  
7 ,2 0 6 .2 1 1  
6.053.136  
7.056 .1 .11  
ft 5 3 4 .6 0 0

1,000,0001 3.346,035

Dividends paid in 1006 and 1007 
and also last dividend.

Period. 1906. 1007. Last paid, %

Beg bus Moh 16 It) 07
Hig  J 11 4 16 .Inn 08.

g — j It 25 Jnn 08 5
M A N 6 0 Nov 07 .1
Beg bus Dec 1906
y  - J *80 *80 Jnn 08 15

Be* buy 1 )cc 11*05. V.M P. 16 t
Beg bus Nov 1906.
Beg bus Apr 1 *02 V. 74 . P 657
J A J 6 0 Jan (*8 3

y — m 11 n 6 J line '(*7 .1
y  p 10 40 Feb 08 It*

Beg bus May 22 ’ 1 907
M 12 1 2 Dec 07 .1

J A J 10 512 Jan 08 3
Q— M 20 20 Dec <■7 5

Beg bun Aug 1902, V. 73 P 422
3 Moll 07 3

1 .oOO.OOO 
4.375,000 
2,000,0(0* 
1 .OOO.OOC 
2.000.000  
2.1*00,001* 
1 .000.000

500.000 
I .000.1*00

1.000.000
300.000
200.000 

I .500,000
300.000

a/i726.flon
800.000
300.000

1,000.000
500.000 

1.000,000
700.000

I .017.55.1'J 
7.1132.638 
7,132.081)
7.373.346 
1.301.373 

13,034,416 
1.514.724 

068.811) 
<1.106,300

1.050.251 
138.718 
205,702 

1.830.706 
#(860.600 
(12611.800 

(c)
1.700.517 
1.527.631 

362,308 
1.122.117 

Id)

A I)

8 -
« — j

Sec Ml. 
A • 

O M
y — j

J A I)

y  j
Kelt bus 
.1 A J

J

40
12
.1

12
.10
26
20

/45
23
10
16
.12
30

cclla
50

(710
12

6

16
Nov

6
14

11)07., V. 85, p 836 
•I July '07. 2

July *07 25
Feb *08 .1
Sept '07 a
Jan '08 n
April'07 5
•IIU1 '08.
Dee
Jail

55
12
11 

12
15 
24 
20

8 
f 45 
32 
10
16 
40 
30

neou
30

(/to
12 
6

20
1005

8
11

(17 3
- 08. 4
Dec '07 . ltd  
Dec *07. 8

’ 07. 5
*07 I 
*07. 10
•08.12),

Dec
Dec
Oct
Jan
* Co*.
Jan '08.
Dec
Jan
Dec

'07. 
•08. 
'0 7 .

26
to
3

A J i July •07.
y  m i 4 4 Sept '07.
y — f 12 12 I’ll* ’08.
y -  j 10 12 Jau •08.
Q — F 10 8 kFcb ’08.
M'thly. 12 1 2 Jan ’08.
y - i 8 8 Oct •07.

'Jail '08. 5
IV.M2. p, 1627 
ulan '08. 4
Jan '08. 3 H

1

(I As of Dec. 10 1007.
cel v< r appal n i

I, 1621; V. 86. p, 149

h 2%  extra paid In Jan. 1007. c Temporary rt- 
1007. V. 85. p. 1051). 1061. 1247. 1.113. 1375. 1435 

41)4, l6 2 l ; V. 86. p,149. (/Permanent receiver appointed In Dec. 1U07. 
V. 85. p. 1051), 1061. 1120, 1184. 1248. 1.113, 1373. 1435, 1401. 1356; V .80 
i. 86. I tl). c Increase due to change In dlv period f  Kxirit 3%  raeh ixdil 
n Deo. 11106 and 1007. u Extra 2%  each paid In Dec. 1006 and 1007 

h Capital to be Increased to $73').000; V'. 84. p, 485, 605. 1 Including 11)0.1
ami since, paid 2**% extra In May each year, making 80%  l>crmm. k Capl 
tal to be Increased to $1,500,0110; V . 86. p. 141). o Temporary Injunction 
hurtled In June 1007 restraining and preventing the consolidation of the 
Equitable ami Mercantile trust companies; V . 8 1 , p. loot). 1403, 1523. 
V. 85. p. 16. p Permanent receiver* appointed In Dee. 1907. In Oct. 19 0 # 
absorbed the Brooklyn Bank. V. 85. p. 082. 1059. 1061, 1.113, 1373, 
1433, 1404. (/ Door* closed Oct. 22 1007 and receiver appointed In Nov.
1007 Plan of rcoreA.nt/a tlo'l In foil In V'. 85, p. 1620. See also V . 83. 
p. I05H. 1060. 1121. H 83. 1247. 131.1,1373, 1 135. 141)3, 1550. 1620.

NEW YORK AND BROOKLYN FIRE INSURANCE COMPANIES

Capital. Net surp.
Companies.

Par Amount.
Dec. 31 

1900. 1905. 1906. 1907. Last paid. %

Commonwealth . . .
$

100
S

500.000
$

364,286 9 10 10 J* n ’08. 9
Continental............. 100 1 .000.000 a .42.1.734 36 45 45 Jnn 08,22V:
Empire City............. 100

10<*
100

200.000 111.153 None 6 7 J tl OH. 3 *

German-American. iiioolooo a .is o .4so 30 30 30 Jnn *08. 13
100 400.000 439.416 10 12 1 Jnn *08, 6
50 1.000,000 1,094,932 20 13 12 Jan ’08. A

H am ilton ................. 13 130,000 33,082 None None None Jnn '04. 3
Hanover ................... 30 1 ,000,000 892.280 H 4 10 j n ’on. 3

100 3.0UII UUO 7.400.355 20 20 Jnn '08. 10
30 lUO.OOO 123.075 10 10 10 Jnn ’08. 3

Niagara .................... 50 730,000 1,020.208 20 10 20 Jau '08. 10
North ftlv er............. 23 .130.000 224.323 » 10 10 Oel -ii?. 3
Peter Cooper............ 20 130.000 44,418 10 10 10 AtJg ‘07. 5
Phenlx ...................... 50 1 ,300.000 1.626,823 13 20 20 J* n ‘0 8 , A
Stayvesant ---------- 23 200.000 57.043 None 6 3 Jau *07. 3
United States.......... 23 250.000 34,643 0 None None Jnn *04. 3
W estchester............ 10 3(10.000 1,011,273 20 30 30 Aug 'n7. 13
Wllll«m»bur* City- 30 230,000 764,093 30 30 20 Jnn *08, 10

GAS COMPANIES SEE ALSO M ISCELLANEOUS.

Co in pan Icj

cHIngli (NY) lit  M 6s 
Get* Mie3s$2,600,0(M)op 

Cc lum Gas A F, c*»m . 
Prof. com . $6.000 .ooo 
< lum «. ■ * * M "

cC ti Gas (NJ) St^ck .. 
CniH M i 3*. g« Id ..
\j Hr M g  lit  M. 6* 

Indian p lls (In*
1st M, 5*. $ 7 ,300.000g 

aJack (Midi) G -s  Stick  
1*1 M. 5*. g Id - . .  

cMndls n (Win) G A IS 
l8 t M .6 s .g d d . - 
Deb, set Ip. gold. 6 2, 

Mlnne, p II* G I.. Su ck  
Cans I M 6s. g Id 
New M 3i.5l0.000.0in  

Munlelp I Ga* (A lb,N Y) 
It' chest V Gas A Elcetrlf 
cSt J' * (Me) 1st M, 3*. - 
cSl P ( M lit it) G L  Kb ck . 

lit M , 0*. currency.
C-n* I M 6s 
Gen M. 5a. ip hi 

Washington (DC) G L 
Beg 6», ext at 4 %  . g 
Cert* ef Indcbt. 6"n

fa r . S k v r flk )
afloat.

Interest
period.

Dividends and Interest.

1906. 1007. n Date. %

$
1 ,000

$
750.000 A A O 5 5 April 1 1938

1 .000 91 .000 A A O 5 5 Del 1 1951
100 2,730.000 See V 82. p . 394 .  . -  , .
11)0 3.500.000 y — j 3 *» 5 Ian 1 *08 . 1 •[

l .000 1 ,300,000 J A .) 5 5 1032
ioo 1 .OOO.OOO Owned by A mrr. l.lyhtfli Trnc

1.000 1*71 .000 J A J 5 5 .lan 1 1936
1 ,000 15.000 .1 A J 6 6 Jnn 13 11114

5ft 7,000,000 y — J None Non* JulyS’OO. -
1 .01*11 4.230.000 A A O 5 3 Oct 1 193.-

30 ?30.000 y  j 6 e, Dee.,11*07 11-
1 .000 .110,0**0 \ A O 5 5 April 1 1937

100 400,000 Owned by A rner. t ight A Trnc
1 ,000 .180,000 A A () 6 6 April 1 1926
23A' 1 bo.O00 A AO 10 r. 6 V. 71. p. 302

i 30 800,0110 J A J 8 8 Jrn ’OH 1
1 .ooo 3,0**0.000 M A S 6 6 10 H I-1030
t .000 ’ .684.000 M A S 5 3 N V 1 1930

100 2,000.00(1 0 1 -c 10 U* Feb '(*8. 2*,
— Sr «* ' ’Street B.'llwa y "  Sr ctlen
1 JJUO t .000.000 J A J 5 3 July l 19.17

n*c 2.Du».(ioo Owned by A mr.r. Utfhl ATrnc.
| ,000 350,00(1 .1 A J 6 6 July i loir.
1 ,01)0 600,000 J A J 6 6 July 1 loin
1 .OOP 3.435.11(10 M A S 3 5 McU 1 D ill

20 2 .6 '*o,ooo 0 ~ F 10 10 N VI ’07.2 *,
V -r 600.1)00jj  A J 4 4 1027-1929
V 7,600.0061.1 A D 6 6 rp lim f 1 *08

a 'J’hls eclumn *h» w* last Ulv. • u *pnk» and maturliy on bonds, c Cod 
trrlleil by Atner. I.l. A T) 1 > wn* rshlp of rntlte c< pltal *t rk. The St. 
Paul tin* L l.C W  ftlitborlycd Inen-asr In crnltal to $ 2 ,300.000; V . 8 2 .p. 338. 
if fo n t , by Mich l.t. C o., which own* entire stock; V. 80, p. 654.

i h t

D tffa  nor.
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M O N T H L Y  G R O S S  E A R N I N G S  O F  P R I N C I P A L  R A I L R O A D S .

January.

Ala. Qt. Southern.
1004..................310 ra.
1006 ..310 m.
1000 ................310 m.
1007 ..310 in.

At.Top.dk S.Fe Sya.
1904.8.213-8.300 m. 1905-8.307-9,120 m. 
1(8)003.4 14-0.290 in. 
29O7rt.20O-9.4O6 m. 

Atlantic Coast L.

252,416
271,684
328,021
350,702

5.407,320
6.407,741
6.704.906
7.695.253

February. March.

258.882 
215.273! 
328, ISO1 
330.847,

5,346.800
4,000,306
0.711,890
7.352.247

200,373
310.605
331,060
337,055

6!060;023
039.538

8.370,627
1004.4,130-4.220 m. 1,726,176 
1005-4,220-4.333 in. 1,766,227
1006 ............ 4.333 m. 2,101,758
1007 ............ 4.33.1 in.i 2.420.212

ftalllmorc dc Ohio
1004.3.048-3.087 in 4.410,818 
1005.3,08“*4.027 m. 6.158.171 
1006.4.027-4.030 m. 3 -=3 *- * 
1007 4,030-4.000 tn. 

DufTRoch.dk PltU,
1004 ------  500-538 m.
1005 ..538 m.
1006 -638-668 in.
1907................668 m.

Canadian Pacific. 
10tV4-8.044-8.56M in 
1005.8.668-8.776 m.

6.673.466
6,366.560

482,979, 
604,777! 
708.672 
073.25* ■

1,814,040 1.080,746 
1.738.123 2.161,006 
2.172,073, 3,416,460 
2,308.539 2,610,764
4.634,806 5,483,811 
4,744.660 6.010,621 
6,802,608 6.711,005 
5,030,203, 0,403,208

1006.8.770-0.066
1907.0. 055-0.230 ... Cent, of Oeorgla.
1004.1,877-1,878 m.
1005 ..................... 1,878 m.
1906-1,878-1,800 rn. 
1007.1,893-1.913 mCent, of New Jer.
1904 _038-639 in.
1906...............639 m.
1006 _639*648 m.
1 00 7 -.......... 6*18 ni.
Cheeapcafce & Ohio. 

1904.1,641-1.671 in. 
1005.1,671-1,708 m. 
1906.1.70S-1.827 m 
11N>T. 1.827-1.8.11 rn 

Chicago ft Mlon.
1004 .015 m.
1005 -016-970 m.
1006 .970 m.
1907............ .070 m.

Chicago Clt. West, 
1004-----930-818 in.
1905 .818 in.
1000..............818 ra.
1007............. *18 m.

Chic. tnd.A Louis. 
1904----- 550-691 in.
1906 .591 m.
1006.............. 501 in.1007.. . .  691.500 i„. 

Chk. Mil. ft Si. P.
1004.6.833-6,006 ra. 
1006.6.006-0.012 m. 
1906.6.012-7,043 m 
1JHV7 7.0I3-7.IH7 in. 

Chic, St Nor.W eat.
10044.......... 7.412 m.
190W..........7,412 ra
10064 7.412-7,453 m. 1907)/ 7,463-7,o"73 in. 

Chlc St.P. M.dk O.
1004.1.676- 1,686 m.
1005.1.676- 1.686 in. 
1006.1.686-1,712 ra.1007.. , L7I2 m. 

Cl.i N O J Yea P—
1004...............336 rn.
1006 .3.(0 in.
1000.............. 330 in.
1007 .330 m.

CC C A  M I. —
1004........... 1.001 m.
1UO5.1.80I-I.0S3 m.
1000 ...........1.033 111.
1007........... 1.0K3 m.

C.ilu.6 Southern—
iik w  1,87. - 1,735 m,
1005*1,728-1,6-10 m. 1000*1,040-1,no.) ni. 
10<>7*1.83*-1.04l m.

D«nv. A trio Or.— 
1004/ - . -.2,303 in. 
1006/2.308-2,470 ni. 
1000/2.470-2.632 m. 
1007^632-2"-',-.2 m.
1004'.27153-2.160 m.
I9Q5.......... 2,160 m.
Mg . . .  ..2.161 m. 

1007 2,151-2.Illll in. 
flr. Nor. System- -100406.. 1.88.5.061 m.

tilo.Vi5.05l-0.22l m.
lUOlklO 324-0,28$ in. 
190700,280-0.408 m.Hacking Vjil. -
1004 .340 m
1005 .310 m
1000.............. 340 111.
1917, . . .  340 in.Iltlnnl. Ceiilml.— 
1004.4,328-4 374 m. 
1005.4.374-4,460 m. 
1000.4.4611.4.371 in.

S :IMO .........1.159 m.
1907.. 1.160 111.Iowa Central -

.............. 563 m.
1005...............658 in.
W ?-. -- 658 n».

If*”  7 . . .658 m,I ouUv. St Nash.

404.520 
532,433 
613,844 
682.817

2.806.500 2,541,862 
3,262,602 3.066,004

April. May June.

264.526 260.1
277.076 271.938
315,043 317,083
386,210] 378,160

5.338.4*3 6,117,407 
8.990.800 6.S48.280 8.880.002 

<r l(i.H70 7,041.206 0.728,087 
8,429,360 8.303,817: 7,866,502
J.750,071! 1.822.7351 1,764,100 
i.O'J/.OOS 2.022,103 2,032.717 
2.\5».-62 2 260.005 2,152.90* 
2,444,400 2.272,077, 2.007.1041
J.}gl.230 5.242.000 5.381,898 
6,723,634 5.840,170 5.768.103 
®.304,733 0.817,033 6.572.S1-* 
1,107.070 7.370,840 7,190,08.

642,010
662,803
710.406
068,013

3,532,187
4,132,001

551,761
656,670
206,486
742,470

4.061,505
4.220,141

626.101
760.417
387,553;
863,838

688,830
736.034

4.113.626 4,410.865 
4.220,131 4.430.028m. 4.422,600 4.224.452 5.003.280 5.401 000 6.5 ?/.477‘.361

4.205.537 4.208.206 0.132.010 0,301,5011 0.937,135 0,81^712
807.206 
744.073, 
0J 1.749

1.002.464
1.539.000 
-.673,003
. ,423
.005,

1,562,429 
1,663 659
2.225.810 
2.000,288

908.103 
700,808 
087,261 

1.000.174
599.004
690.280
082.540
710.207

348.6303 s i.n u
423,018 
430.807

3.652.438
3.050.000 
4.335.358 
4.776,378

3.792,062
3.872.605
1.849.350
5.292.810

010.678
929.594

1.027,830
1.133.070

605,641
584.341
709.302
005,101

1.368.410
1.014.816
1,804,052
1.828,801

600.207 
780,030 
997.931

1.177.038

1,218.328
1.346.817

I. 705.284
2.056.330
3.370.811 
4.201.436; 
4.126,002
2,007,2781
2,047.136
J. 047.01H) 
2.546.526

308,113
406,709
537,755
522.130

m m
4.610.438 
4,050.050

480.560 
481.461 
546,11:.
832,711
206,340
212.037
244.887
272.747

834.466
707.467 
961,035

1.019.020

852.353
037,566

1.047.781
1,147,185

651.400
746.478
861,120
024.200

817.7
008,383
750,050
840.251)
785,020

----------------1,653,502 1.008.380 1.939.303 1 vio
1.673,003 1,015.803 1,030.003 1.90S 150 2 113*292 2‘ l22’200
2,002,423 1.870.508 2.10l!l00 1.300.807 1,850,203 2^0*670
2 005,170, 1.887.745 2.075.931 2,335.005 2 464.508 2 013,881

l,440,OS? 
1,447,25 
',907 689
1,931.130 2,250.793

660,127 
73,562  
875.087
055.735

1,924,915 2.008.677
...............  -  *22,200

■ P i l l  -...08,670 
101.608 2,013,88*

1,657,826
1,843,344
2,146,559

807,160 
700,489 
807.479 

1.004.418
605.876 
400.274 
617.799 
043,857
366.686 
353,820 
403,000 
411,022

3.411.102 
3.311.670 
4,045,366 
4.331,720;
3.700.125 : 4.350,831

060,590
884,560
O K U ]1.021,099
710,665
692,673
701,205
780,595
421,695
480,745
454,307
602,630

1,041,959
1,073,776
2.005.871
2,200.621

783,172 
786,380 
771.398; 
900.079j
020,770 
013.659
087.6SO
785.020
434.273
487,177
492.054
512,098

1.017,942
1,802,480
2,3iH).«38

842,028

1.737,716
1.846,556
2.190.565
2,430,080

July.

950.168 
910.323

, ____ I 911.557
000,13m; 1.007.1U0
852,282 
822.121

586.531 
000.8121 
720.3051 
710.001)
464,773
490.073
510,311
621.116

600,307
aUtS.080
0713,311
«718,330
444,050
404,70349s 950
602,232

4.038.778 3,020.635 3,631,435 3,860,198 
4.201,025 3,802.353 3.900.554, 4 240 020 
4.537,079 4.343.801 4,340.243 4.773 733 
5,035,311 4,995,004 4,020,605 4,870.132

3.403.306
1.831.230

773,538
701,006
043,828
075,080
522,293 
M l,007 
700,423 
680.306

1.404,808 
1,195,77; 
1,743,03 
1.821.250

669,141
052,055
806.272

1,033.815
1.OHR.077
1,003,813]

4,801,780
6.067.3Q0
5.700,101

870.024
080,700

1,012.176
1,151.115

672,401
780,447
080.308

1.714,480 
1,818,272 
1,008,854 
2,011.521

571.810
778,320
038,36.1

1.112,100

1,182,1 I
1,308,141

4.038.200
1.309.701
5.148.018
6,410,595|

769,16.4
809.576
056.842

1,133.144
561,083
010.700
707,458
749.322

3.835.009
4,003.857
5,008,450
5.823.051

706,037688,073
954.087

1,055,206
0!O .Sll'
758.023
878.370

1.405.081 1.4S3.7Q7 
1.500.940 1.089,380

10<M 3,670-3,044 .........
|0O5c3.(>7:4-1 . i t 7 rn. 3,16b!235

3.068.286

2.998.700
2.713.080
3.035.410
3.750.046
2,241.342
2.653.703
3.188,259

3,621,333
4.184.001
4,560,901
3,041.034
3,119,705
4.000.470

2.050,8721 1.140.156
463,459
402.130
601.237
425.455

4,090,660
4,365.503
4.610.603
5.070.630

373,280
626.230
519.098
673,422

210,087
242,888
275.169
250.353

401.9281
533.510
408.5011

3.707,767
3,613,623
4.300,011;
4.428.0011

408,600

409,742
005,201

100.049 
109.583
213.049 
248,531

1001V(.117-4,208 m. 
10O7C4 2OH.I.3I1) rn.

Mexican central — 
1001*2.807-3.156 ni.
1005*-------- 3.166 rn.
{OOflrft.150-3,202 in.) 
10O7r1.7O2-J.226 m.

M «i- InfeYnat’l - 
100 4 * ............ 880 ui.
1905 i . .  .880*884 in. 
190 6 * ... 884-011 m. 
ion?* . . .9 1 ! -oJk m.

Mlrm. A St. L» -  I 
1004................043 in.
1906 -785-799 tn.
1000................709 m.
1907 .............. 700 ni.

3.113.02S 3,210.007
-------------- . 2.774,510 3.623,214
3,740.549 3.432.062 3.712,381

J.037.537 1,775.884
1.014.807
1.810.520
2.163.881

633,803
080.013
882.777

1.061,009

1.240,516
1.311,88:4
1.666.181
1,717,105

1,76.8,775 
1.080.063i ,
2,202,lOO

530,709
821.800
033.168

1,134,3331

1,318,682
1.447.300
1.702.4*2
1.848.308,

,870.13
4.380.658
6.044.810
5.797.223
6,931,681

861,000 
080,040 

1.084,170 
1,148,448

573,880
021,700
751.077
853,103

?;928;578
2,030,791
2.323.811

025,760 
UO0.141

236,430
291.770

r318,702 
n363.608

4,742.836

m m
«7.939,655

1.475.087
1.080.013
1.018.703 
2,061. ISO

5,274,5
5,70S,S'
0,544,810
7.251,003

649,196
766.487
i0O.no>
860,027

4,308,834
4.620.176
’  ' ' " ’ .90S 

4

745,061
877,900
063,930
072.093

1,021,656
2,071,766
2,214,601
2.643.050

1,071.603
1.775.013 
1.927.910
2,390,162

August.

5,00 7.90 > 
7,008.271

274.820 
204.001

r335.33l
0363.001

6.444.334
0.160.971 

r7.261,437 
07.9S8.890

1,463.900
1.012,763
1,829,251 
1.050,007

5,870.363
6.308.087

J : ®
735.210
805.667
743.022
860.691

4 474.238 
4.700,734 
0.170.452 
7,010,177

725,992
827.820 

, 940,512
1.002.087
1.979,6
2,248.3!
2,443,00s
2.657.130
1,810,781
1,907,281
2.201,093
2,007,359

September

947,140 1.103.064 
930.037 1.056.300 

rl.03S.Os7 r l .128.03* 
n 997.748 ft 1 . 127,060

260.080 
203 250 

KUl.Ool 
0340.161

0.156.340
0.009.746 

r7,426.809 
rr8.077.llS

1.720.005
1.802,708
i ; M

0,048,700
7,077,807
7.106.051

738,634
806.816
746.721
873.6m,)

4.220.870
4,872,675
0.152.707
0,423,452

025.167 
1.018.740 

973.4SI0 
I >072.080

J : M
2,140.057
2.390.719
1.718.890
2.000.285

I & S
1,208,158

October.

208,707

0337,392

6.549,380
■7: U W

November December

207,933
337.009r3l8.410

0321,857

0.487,014

311,613
310.54

r34»,22,
ww200.301
0 235,182

7.142.310 7.001.22] 
)7.O51.272 )7.0O;l,ol7

«*.672.460 n.s’,021 ’,12?>!

1,947,871
2.115.770
2.260.375
3,365,278
6.757.747
0.501.371
0.026.055
0,008.553

693,902
744.200
762.748
810.716

4.761,970
6.741.543
0.234.5*3
0.963.907

1.910.083
1.980,461
2.212.313
2,400.110

6,181,073 
6,863.702 
7.321,458 
t ,700.077

746.300 
818,836 
815.304 
909.4631

4.743,902
6.722,707
6,940.005
7.071.047
1,107,704
1,080.492
1.085,766
1375.382

1,007,602
2.158,112
2.1*0,800 
2,513.023

1.807,467
2,039,605
2.147,0.33 
2.777. IIM)

1.981,618
2.227,265
2,427.709

5,412,260
0,450,619
0.720.001
6.064.063

045.440
073,205 
034.516 

u507,231

4,562.142 -  —  .182

528.714
032.669
700,270

1)000.315
458,3 
498.1L
607.156
109,131

4.002.220 
3.955.687 
4.81 I 088 
5.121.01 I

4,025,080
4.928.300
5,510.909
5,904.418

847.82]
919.134

1.028.5MI
1,130.102

657.441
T739.5HH
U770.I7S

i : M2 .1 13.30 I 
2,312,103

676.063 
867,138 

980,101 Irl .01 1 . 101 
1,167.2811111.190.211

1,400,109 1,321,638 
1.542.375' 1,605,427 
1.782,453 rl ,061.523 
2.005.008 w2.0a7.337

026,195
714.304
828,380

1)792.017
510,810
600.011
557,419
550,600

4,206,064
4,407,400
5,221,252

■ I  ■  I 1.300.783
1.045,340 1.007.778 1,043,404 l!05G.743 

r * fl -12.001 rl .048,258 1 125 GO?
)* 1.147,670 w 1.274,025 «1.049.070 _______

1,040,833

\ - ° d m
1,840,004
2.078.070
2,193.862
2.418.376

1,719,080
2,033.482
2,111.230
2.458.019
1,154,332 
1,04.1/'' * 
.048,1

5,019,-. 
6.992,098 

a0,365,000

000.623 
1.028,244 
1.101.875 
u097.500

1,003 
. i 18,104 

2.220.712

ToLU.

1,721,082
2.047.828
2,051.051

712,557
845.884
741,100

515,085
561.280
5P1.401
630.700

4.690 137 
6.261.887
5,407.803
6.632.091

4.029,010 6,386.024 
6,301,303 6,700.337 

0,01/7,2110 
0.525.120

3.SIJ.2JJ 3 ,*j?.M 0 4.091',(135 3,030.14 
3.8J0.M9 4.138.10* 4.337.W6 3,U30,;i'
3.817.202
1,071,408.

102.4.14
1.800,002, 4.502.034

1.913,951
2.873.672 3,044,043 3,120.343 
3.247.892 3,007.593 3.762.100 
4,1(2,067 4.381.023 4,073 832 
4,023.598 6,039,612 5 211,180

1,107.323 3,729.1431 1.361,020]

370,052 
447.60S 
385.145 
013.233

3,530,378
3,761,102
4.23.1,912
4,741,280

352,100 
471,918' 
490,824 
078,890

170,303
205,320
22O.7S0
217.300,

2,030,803 
3, M s.074 
3,642.011
4,011.081

301.008
620,486
408.155
000,037

481.862 
\072 
;.s*0 
1.217

527,0
631.8
071,2

4,301.021 
4,037,*38

3.072.71'
3.806,101
6,023,961 
6,300.17.1

665.477 
501, in. 
6o:i. I5| 
031.039

2.8013,794,603 4,024.220
4 .1 to.mu s : r , p «

4.25*.9MI 4„HlO,:M i ,4 .3 ;| in 
4.303.100. 4,882,801 4.048,35]I.80;

300,830 
in-) 603 

628,024 
080,308,

178,210 
207,375 
229 (AS 
256,010

414.090 
«  461.1*00

6-18.288 
022,381)

199.020
220,027
212,009 
234,630

2,923,048 
3.105,418) 
.1.0 1 * — 1

2.118.496 2,133,1 
2,240.627 2.04.V
...............2 2202.467.188
2,732,003

•VLs.s.M,
038.081
711.301
206.626. 
322.324 
267.212 
312.261

2 229.030 
2.518.3801

603.6*12
480,646
023.O40'
076.301]
178,770
192.778
237.095
254.0131

2,347,081 2,330.071 2,103,0051 
2,270.210 2,433.061 2,246,810, 
2,500.3:2 2,470.122 2..VMI.0IH 
2,020.001 2,095.982 2.744,0*0

400,071
480,622
662.270 
607. l.*0

193.380
215.121
034.126
216.011

2.021.238 
3.307.982 
3,703.522 
4.120,037
1.070,813
3.140.239 
2,407.543 
3.037,000

5.042.750 
0,130,054

077.702
1.028.080
1,106,909 
1,190,037

020,120 
006.407 

r 7i Hi.07 2 
11(06,527

2.120.008
2.305.2*7 
2.171.3*0

082,122
r t M
wl. III. 771

1,220.005
1,278.848
1.2*4.027

704,804
871.120
970.202 
70S.51VS

614.825
643.105
542.202 
632.715

6,016.619
6,698.003
5,808,239
6.890.935
6.372,570
0.148.612
6.6115,388 
7,010,1.02

1.280,785
1.307,479
1.415,873,
1,355.60.1

707,421
782,2061
838,407

0607,003,

409.338
404,240
4*7.8771

u403,ii>l

4.624.5211 
4.072.680
6.200.3*2
5.004,091

062 187 
781,180 
794.745 (1010,223

J15.005
70,002

<1346.519

4,183,830
4,790,712
5.133.368

4.833.961 4.441.871 
6.030.926 6,090,257 
5,90.1.70.1 5,717,035
5.574.13*
1,090,203
1.254,120
1.20.1,010 
1,223 645

1,007,0271
1,116.042
1.314.978

3,216,806 
3,478,831
3.HS1.5II

00,974,016
73.0*0.187
80,031,920

21.372 080 
23.24J.051 
26,010,277

03.200.202
71.756.075
83.357.808
7.090.052
8.607.433
7.407.330
0,333,780

48.714.000
61.711.830

f t f f t t K
0,067,993

10,531,081

iiiS & j& S

22.120.831 
24,267,*31 
24.926,467

20,100 303 
22,130,119
25,322.250

12.220,000
11,140,048
12,009,701

7 733,140 
8,248.900
•1.2*5.032
8.2*0.30!)
5.384,681 
6,833,724 
6..*90,000 
6,757,00*

48.748.067
6-'..Ur),0i/
67.078.054

63,000.451
69.087.802
60.2*0,022

11,480.109
l2.i9O.O60
13.1I7.S80

030.638 060.582 : 030,511 003.609, 7,068.525
004.1)00 r. 00,1*1 

0770.010

2.160,400
2.072,130

1

762,002 
1 .0 14 ,5 3 7  

r l .0112.909 
w 1,209,711

7 1Q1MQ 
r 707,300 
wills, 112

2.202,600
2,007,0*2

.010 2.270.IH>6
,2ft2 2,5*7.211

J i f «
m2. 120,202 ))2,069.320

4,103,8.80 
4.400.760 
4.611.07? 
6,0*3,317

4,024.022
4,431.012
4,441.070
4.73H.UH0

3.897,704
4.966.050

3.037.801 
3.1)72.6401.000.01.5: f a i Y M )
Pi774,302] 5.UUS.0MI

649.11.1

075, *00
4,340.707 
3,000,057 
4.0(7.643 
5,002.09*

066.110 
031.070
770.516
n il , 100

067.093 
010 001 
714.060;
703,023
285.4031 

332.602

697.024 
622,30* 
072.857 
8(0.0211

211.-*09 
281.417
317,53*

667.304
737.121 
*21.540
197.311
263.621,304,001
320,101

M  u m
672,4. 
626.3: 
050,8*1 
8.18.432

240,603’
311.244]
320.07)
362.128

.8 .0 6 1  
,5H9.677 
70S. 630

240.816
297,100
3 18,075
302.8141

0(81,471
w M
0*5.730

4.016.835
4.1*0.250
1.780.501

451204 
619.8*9
014,2(0
086,5:12

208,337
231.033
250,707
269,891

3,222,309

M a m1)1.120,453

2.080.*95 
2.;v9l.0H4
1.068,081 
3,060.000

660.471 
611,030 
077.014 
7*9.073

I f f
3IO.0O9

22S.70I
770.7OS
•U)n.5S»i

80M 73
1,033.070

072.783 070.190r07H.7»V* rrtinwl.su*
W009.027 MR602.637

1,892,040 2.005.394 
2.065,725 2.042.010 
2.060,803: 2,(00.739 
2.20,8.000

920.090 
I.OiW.fl*.. . 3.070 l.n«}3.08( 1.060,67*

rl .107.539 rl ,1 K f w  rl .10.1.2011 
ui 155,90* w l.rJ2.2ll mjl31I.O)0

87K.260

1,082,378 
* '‘40

1,680.405
1,840! 136 1.767.425 I.O.ll.MAJ

rl!s77.00« rl .M7U1.376 1.701.009
mJ.oos, ion ni.s6s.378 nnl689.6o0

4,002,222 3.763,903 
4 4ll|220 4,238.400 
1.030.235 1.191,620
1.291.230]
4,01)0.823 3,710.20. 
6 240.0*3 4.357.SIJ
5.142.301 3.891,850 
0,0*0.341 I,*20.000

3,038,00'
4.412.02!
4.*77,(HO 
■1,800,004

m i
0,11)9,436 
0.711. *70

600.883
690,608
002.280
06'.......

j f a

V m i

f f i j g
'*07*,00tl
247,118
2?M.06430). *;»ii 
3US.09I

472,230
604.087
600.614

640.700 
5*7.006 
604.0M2 
026.212

4;064;ft04
4,493.103
4,f............

057,804
m ?642,

MM
220.037 
270.620 
270.87O, 
263,0471

834.031
W.V. 10,000

220.62*
378,000

0219.0 IS

7,071.415
8,»U3.2v7
8,802,073

22,141,108
•22.617,700
21.604.016

8,237,281
10,044,862
12,0*1,042 
11.1113,005

10,410,471

m a m
22.213,000

46.100,020
47.832,190
61.107.847

41.334.060
47.717,081
m m
6,803,364
nlirm.OSw
0.62J.027

48.009.367
48.057,208

6.870,130
0,615,088
7.516.08*
7.040.(21)
2,484,800
filff'w H

660
3.654.7011 3,600.723 3,438.803 37.486.072 
3,679,772 3.051.805 3.603,371 39,024,356 1 1, II0/J3O r 1.0*0. *77 l.O'.Hi.09O 1r1,700,303 
‘ "  “  '  WW3323300, ........  -

3,331.440

......nl.18U.aTT "  '.■•.IH"WJ ...I '.i -Mll
i .? a i ,« '(
■'.118.1151
‘•',284.4472.11811.8:11

-.'l l '<l|
083.420

274.377
363 911
331.072
373.922

IH.S60.7O9

2.268.231! 2,010.000 2.213,663 26.904.O7l)
2*
3.100.167

680.331
656.510
716.001
753.07!)
309,382 
384,00)1 
Mil,
m u

600.M74
KBs 5 !<•001.764
,’01.060

401,017
241.940
316,061
361.20*

670,321 0.801 log
821,1211 0,619,160

i s i m
3.0*6.071 
(.O00.7..1)

232,443
319.101

<1.117,070

M t i t o C M
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M O N T H L Y  G R O S S  E A R N I N G S  O F  P R IN C I P A L  R A I L R O A D S — (C on cluded)

I January.

M S tP & S S M  — 
1901.1, IIVJ-I f.29 in. 
1005.1,029-J,828 m. 
1900-1.8285,162 m. 
1007.2 . 153-2,202 in.

Mo K«n Sc Tox —  
1904.2,80.1*3,042 in.
1005 ............3,042 in.
1004.3.042-3.072 n».
1 0 0 7 .---------3,072 m.

Mo I* & Iron Ml—
1004.0. 110.4.182 ra. 
1005.6,182-0.252 in, 
1000.6.252-6.330 m
1007.0. 330.6.170 til. 

Mobile A O h io-
1904 ...012 in.
1005 _012-026 in.
1006 ...020 m.
1007 020 in.

Natli Cli St SC L—
1001.1,201-1,220 m.
1005 . 1.220 in.
1906.1,220-1.230 m. 
1007. . .1,230 m.

Nal RR of Me* —
19040.1.500-1,600 m, 
10050.1.000*1.730 id,
1 0 0 0 0 .. . 1.730IU 
10070 1.730-1.732 III

N Y C 6c It R —  
190442,422-3,516 in 
190543,515-3,774 m 

774-3,781 in.
1 0 0 7 4 .. . .3.781m . 

N Y Onl & W —
1004..................513 in.
1 0 0 5 .. . .......648 in.
100 6  -518-510 in.
1007 ........................ 5 (0 m.

Norfolk Sc Weil —
1004.1.722-1.709 ill. 
1005.1,818-1.834 m. 
1000.1,834-1.976 m 
1907.1,875-1.877 m. 

Northern Cent —
1004 --------------------448-161 in
1005 ..402 m
1 900 .. _   102 m
190 7 .............  102 m

Northern Pac —
1004 . 5,010 m.
1905.5.017-5,706 ill.
1906 .5.706-5,1.00 in 
1007.5.781-5.017 m.

Penn*ylvania— 
(AlllintflE.P.fteB) 

1904/ 3,658-3,081 m. 
1905/ 3,081-3.098 rn. 
1000/3.608-3.751 in.
1907/______ 3.764 ni.

Phil 5c Reading— 
1004.1.010-1.012 in.
1005 ............. 1,015 m.
1006.1.015-1,000 m. 
1007..............1.000 ill.

Coni 6c Iron Co —
1004 ............................
1005 ..............
1000 ............................
1907 . ...........

Total both Co •*—
1004 .............................
1005 ..............
1906 ................................................
1907 ............................

Rock 1*1 SyM'iti —
1004.7,233-7.274 in. 
1005.7 ,107-7,205 in.
1006 7.205-7.801 m. 
1907.7.801-7.076 in

St L 6cS Pr Sye 
1904.4,891-5.870 m.
1905 ■ 5,870*6.022 in 
1W0-6.O22-C.UO8 in.
1907-0,OOH*6.()2t ID.

St. I.. Soil til w —  
1004.1.303-1.300 in.
1005.1. $00-1.4 41 in.
1906 1.141-1.151 m. 
1007. l, IM *1.151 in.

Seaboard Air I. —  
1001 .2,411 ra
1005 .2 .0 ll m.
1006 ...........  2.011
1907. . - .2,611 m.

Southern Poc Co 
1004-8.078-9.147 m. 
1005*0.147-0.102 m. 
1906.0.192-9,341 in.
1007 9.111*0:483 m. 

Southern Ry —-
1004.7,144-7,204 m.
1905..........  7,201 m.
190(1.7,487-7,541 in.
1007.7,642-7.-494 m.

leva* 6c Pacific — 
1004.1,754-1.320 ra.
1905 ........................1.826 m.
1906 ........... 1.820 m.
1007 1,824-1,813 in.

Tol & 0  Cent —
1904 ____I3G- I40 in

*)5 ................440 rn.
00________ 440 in.

.07 ............. 440 in.
llnion Pac Sy» —  

1904. 5,344-5,305 in. 
1005.5.300-5,415 “  
1906.5.415-5.602 .... 
1007.5.610-5.713 m.

Wa bath — 
1004.2,484-2,614 in 
1005.2,616-2.517 m.
1000 ............2,617 in.
1007 . 2,517 m.

Wheel 6c 1. firic -
1904 ..408 ru.
1905 ..498 m.
1006 ..408 m.
1007 ..............408 m.

Wltcontin Cent —
190i ................. 977 m.
1905.................977 in

06 . . . . .0 7 7  m.
07 .077-1.018 m.
YaiooftMlM Vy—

1004.1,171*1,201 in. 
1905.............. 1,211 m.

» ! : ? . «  5.1

484,831 
002.828 
860.7Q5 
700,290

1,493,749 
1,456.0.81 
1.403,094 2,203.200
3,534,557 
3,243,703 
3.005.751 
3,830,029

038.783 
629.095 821,085 
031,002
907,641 
807.314 
909,266 „ * 1,050.350 7,7;

February.

389.20
623,87

1,975.821

3,531.221
2,741.30;

13.44

MI334
M l

072.384
1,204.074
1,334,000

r.412,491
449 091 
491.212
605.635
615,710

931,321

06.417

097,330
740.036
917.730
002,230

8,473,874 
0,203,112 

12,002.512 
12,583.7 r:
2,613,730
2.957,516
3,452,002
3,086,868
2.097.570
2.084,780
2,816,329
3,815.268

5,611,308 
6 942,294 
0,207,421
7,502.120

3,478.070
3,4/1.866
4.177.075
4,869,702
2,911.300
2,979.670
3,672.813
4.258.345

080,371
070.453
716,038
883.110

1.004.321

1,314.049
1.457.257

*7,134,171
7.188.801
8.181,(34

|U,O05.OT$
3.722,041
3,731,114
4,663.350
4.010.710

1,139.449 
1.137,887 
1.282.34? 
1.030.47

233,059
252.959

379.420

4,003.778
4,472,006
5.115,170
5.949.772
1,771.412

280,725
320,317
451,417
446.805

480,301
468.011
532.099
640.531
760,157
816.408

u m

719.571
070.171

2.574,17
2,002,20:

S.Qt
10,0
3,770,804
4.433,1
4,A07,i

U  13.01 i
1.423.062

m

11940.5$ 
1,088.20

406.43440,10
423.39
303.36
622.62520,476
714,7 
5 6 8 /
821

March. April. May. June. July.

t I 9 t $
408.817
771.510
003.077 

1,000,855

474,765
959.702

1,230,428

480.220
072,007
937,200

1,285,839

051,820 
700.840 

1.016,098 
1.169,790

641,470 
777.434 

1.0X2.970 
1.004,800

1,397,420
1.1)90,30$
1.005,476
2,100,377

1,107,857
1,671,455
1.510,030
2,020,892

1,331,847 
1 007,725 
1,0X7,740 
2,271.842

1.410,707 
1.308.180 
1,010,4X1 
2,113,101

1,388.307
1,020,731
1.848.354 2.224,535

3,045,178
3,700.447
3.760.2201.127.202

3,135.600 
3,249.405 
3.541.241 
4,100,116

3.2X0.112 
3.5U.200 
3,827,003 
1,211,943

3.232,053
3.318,160
3.004,902
4,031,319

3.344.005
3.602.001
3.861.340
4,112.501

047,399 
700,334 
830,792 
991,358

504.748
001.015
797.061
970.300

052,044
716,076
873,272
913,295

027,200 
000.202 
S10.202 
020,370

698.304 
703,435 
KOI.361 
897,003

900,550
903,705
081,985

1,139,913

825.012
820.050004,010

1,130,179

850,550 
855,427 
096 100 

1,122,311

806,419

ilH M H

804.907
801.240
910.247
957,839

1,043.700
1,090.248
1.201.519
1,107,974

1,018,131
1,005.380
1,184,840
1,184,197

007.360
1,073,400
1,272,109
1,582,701

036,472
1,010.716
j ,3X0,518 
i .100,327

875,038
082,200

l : M
0,400,253
7,003,290
7,524,302
7,814,103

0.310.977
6,560.112
0,087,084
8,039,200

0,300,000
7,137,502
7.250,211
8,418,005

0,551.374
7,053,861
7.040,045
8,084,200

0,443,018
7,135,298
7.729.222
8,760,318

534.201
680,005
017,877
040,118

534.303
313,017
707,603

670,407 
000,034 
55 4,110 
095.070

042,373
074,101
702.473
720,210

040,800
7 0x! 623
m v i

2,054.505 
2.170,614 
2.548.019 
2.777,454

1,000.061 
2,008,520 
2.408.4 12 
2,081.219

2.013.003
2.223.003

m m

1,076,012

m m

1,805,724
2,127,747
2,101.308 
2.808.500

708,210
H30.910
907.710

1.011,910

808,002
868,702
722.002

1,101,102

001.805
050.505
901.005

1,171,765

892,002
1.041.102
I.1U5.702

838,315
863.015
078,715

1.177.015
3,539.794
1.204.051
4.807,210
5,512,170

3,573.000
4,162,321
5.001.667
0,329.375

3,710,113
4,427.181
5.400.5440.7X0.004

4,074,051
3,400.012
4,300,400
5.358.701

1,071,387

7, 1:11,103
9,021.404

10,484,400
13,100,009

10.308,277 10,106, 38 
10,789,288 11,429.133 
10,240.188 11,850.033 
13 370.5X8 14,532,233

9,777,660
11,408,087
k m $

9,481,103
10.783.805
12.400.806 
14,0(H),005

2.902.818
3,402,253
3,079,963
3,701,101

3.228.417
3,320,457
9,401,844
3,998.060

2,050,070
3.650,477
3,2X0,052
3,095,010

3,030,323
3,401,603
3,004.007
3.001,381

2,001,437
3.008,278
3.174.328
3,766,100

2,270.380
1,028,818
3,069,713
2.502,231

4.450.207
4.010.635
1.074,606
1,121,379

3,347,001
3,042,048
2,773.783
3,407,558

3,020,150
2.735.705
3,200,240
3.320.645

2.337,030
1,841,907

5,242,204 
6,331,071 

1 0.739,000 
1 0.203.036

7,878,024 
7,930,092 
3.630,109 
8,110.4 18

0,304,001
7,102,526
6,002,8367,403,408

0,005.479
0,227,207
0,873,847
7,320,920

4,099,370
4.913,276

3,595,000
3.795.035
4,107,877
5,270,796

3,088,339
3,280,052
3,800,204
5.030,018

3,026,225
3,408,374
3,920.801
5,121,410

3,303,615
3,702,412

m m

3.033.008 
3.871.380 

r 1,393,708 
K&UTHjoO

2.980.257 
3.264.441 
3,710.1X7 
1,410,7(8

2.022,040 
2.956,9013,147,83 X
1,310,007

2,042.320
3,022,480
3,181.003
4,300.829

2.080.000 
3,002,137 
3.348.818 4,118,851

2.783.603 
3.160.844 

r3.5 ll.KDH 
n 1,370,172

593,020
797.865
K80.I23

610,111
730,500
716,093
837,991

658,401
072.964
707.820
883.858

657.80?
720,985
865,804

1141,08!
m i\
(I.S59.500

1,234.473
1,351,787
1,462.001
1,015,667

1.002,078 
1,180,044 
1,278.208 
1,122,310

1.050,KIWI 
1,221,594 
1,200,720 
1,421,063

1,030.060
1,170.806
1.218.818
1.377.573

971.245 
1,120,806 1.179.080 
1,290,802

7.270.400 
7 830,107 
8,971.7 47 

10,090.633

7,430,010
8,234,610
S.002.723 

10.334.206

7.618.833
3.351,262
8,078,274

11.110.813

0.870.218 7,130.550 
7.855.2X0 8.180,177 
0.230.047 0.213.730 

11,0X2,898 11,461,270
4,051,0*0
i.M i.iio
4,80V,,p

: 5,01:1,te7

3,521,793
3,849.827
4.350.002
4.70X.457

3,»:i2,120
3,840,073
I ® ?

3.487.550
3.$f?.072
if im

3.710.117
4.022,964
4.479,795
1,886.201

1 948.931 
1,069,977 
1.102,108 
1,402,033

802,582
1,038,162
1,324,003

i M
1.000,865 1,308,4X0

739,421
818.990

!:Wl;?ls7
750,240
822,379

1.1)10.338
1.215,340

287.824
253.245
377.772
311.998

220.022

108,109

204.750 
208,832 
.::,s 06I 
4.10,286

340,031
317,0811
320.035
439,512

m i
m$si

4.027.091 
4.770,801 4.160.027

4,781.0X2
5.330.805
fl.287.98S

4,661.70?4.710.870
5.000.031
0,937.000

4,017.308
5.210,760
6.507.281
0.5X6,092

1.006,602
6.455,712

rn.207.829 
(17,233,994

1,750,017
1,872,400
2.100.603
2.201.353

1,704.750
1.706.290
1,800,408
2.210.2X0

1 880.101 
1.800.201 
2,018.800 
2,281.071

2.028.030 
1.034.838 
2.321.311 
2.403,795

2.082,150 
2,001.0X5 
2.275.341 2,309,868

330,450
30O.6JX
M v m

809,006
ffi'MtMH).243

301.844
476,009
108.411
911,211

m m
hi 003 
ANA. 191

619,030
558.143
012.512
•W4.071

1 *
007.012

618,446
KO I«9tz 003,403 
083,103

645,070
606,704
011.874
701,392

678.700
601,306
014.169
718,920

072.OM6
820,103
H

550.3776x2.001
M l

581,444
500,4001
703.953

601.771
504.347
710.108
733,808

620.844
528.030
688.407
076,017

August. September

609.6781
910,308

72,595 
1,145,46t

i :M |
1.530.822 1,919.122 

.
1.940.802 2 .'»hh..(•»■»
2,288,111 2.278.058
4.091.040 4.078,724 
3.809 031 3.070.52-

1400.070 I

( 018.1 ■ 
1.108.800

709,352
703.740

*800.320

857.689 
869,135 
021.71 Ij

1.052,6 U

890.723
1.094.900

.188,676
332.849

4.276,722
4,070,22-3.

071,828
099,302
X62.141
008.117|
888,701
872,772
009.631
005.211

040,057
1,078,300
{•23Q .4f-

7,321,270
8,140,105
8.023,608
0,204,420

702.670
782.054
»

1.050.210 2,007,058 2.041,727 
2.304,003 2.305.644 2.303.037
2.528,8141 2.606.506 2,552.362 
3,057.2301 2.075.900 3.073.O2O

010.230 935.719 990,207
010,430 048.710 1.009.407

w  iM s  m m
4,371,174 4.000.779 5.377.834 
4,090,123 6.012.002 n,20?.noj

038.090
1.220,123
1,347.854
1.420.540
2.300,020
2.105,405
2.072.912
2,671.118
4,244,426
3,870,233

,1M
784,943
700.910

rS71,290 
H  1.014.702

903,524
010.068
900.102 

1.022.028

940.890
1.107.407
1.262.781 
1,359.059

942.180 735.701
1,140,049 014.000
1.009,860 020.198
1.100.250 0590.491

2.005,317 1.052.922 
2,099,948 1,875.086
2.407,083, 2.310.014 
2,018,058
3.823,073 3,752460 
3,805.409 3,865,6l0  
4.090,003 1,123,007 

<i3,965,000  ̂<a. 454,000

702,022 715,075
840.659 770,311

r.H38.3lfi 913.129 
rj.H57.209 na82l,«2l

7,250.640 7.170,818 
8,100,297 8.138.370
8.430.237 8.602,458 
9,035,990 9,059.032

694.440
055,981)
715.707
093.303

602.578
002.412

93,758 
“ S.970Z

5.911,919 ________
6,093,785! 0,021,780 7,002.719

10,299,890 10, 
11,911,899 12, 
13.112.499 13 
15,622,399 1 1

2,054,758 2, 
3,402,781 3,
3.605,125 3 
4,085.990 3

2,281,211; l 
2,279.361 2, 
2.237.090 2 
2,88.3,610 2

,388,050 10.728.675 
334.159 12,427,784 
,050.859 13,680.484 
.450,859 15,301,184

817.873
600,368
,370.224
.8.82,220

,971,823
507.121
.150.451
.028,892

3.309.735
3,080,337
3,828.428
4,271.817

3,223.303
3.747.550
3,703,M3 
4.397.071

5.235,909 4.789.090 6.623.098 
6.772.142 0.070.479 7.430.887

8: M  »
3,890,

a 5.017

3.412,
3,662,

114,070,

714.
rS33,
11030,

814 4,117,
$  ,1:11$:
125 a5.till,

434 3.635, 
474 3.642. 
807 f l .98'), 
790 ft 1,522,

881 4,318.613

3X7, w5.8X0.704

November December

872.349
904,100

m m
850.414
895,981
976,025

904,093 i, 
1.085.406 I
1.220,164 1 

0.128,01I 109,1

7.014,224
7.033,787
8,0*12.340
7.870,737

678.542
020.028
039.174
034,050

097,370
.290.908
.310.701
,317.410

.893.934

.740.083
.752.777
.770.200

514,623
693.282
590.874

1.980.007 1.902,004 
2,299,304 2.274.241 
2.503.040 2,443.109 
3,8O0,n39

894.837
006.037 

1.05k.<137 
1.1 I-k.937

Total.

7.598,370
10,209,593
12,242.328
12,0X0,793

19.043.676
20.459.998
23.169.323

43,003.013
42.5tx.209
40.587.660
49.099.304
8.050.000
8.539.080 

10,001,150 
11,073.1 to

10,378.507
10.192.404
11.540.033

11,509,244
12,755.720
14.790.584
10.509.7(H)
78.573.207 
80.09099  
02.0H9.706 
98.7l3.2iHI

0.846.818
7.455.200
7.533.720

23.201.950 
20.191.M3
29,080,505

825.640 10,288.348
053.640 10.046.848 

1.001.04ii 11.740.548

5,100.013! 4.302.038 
5.949,738 6,275.079
6,70.1,5421 5,7.Vx, 729 
0,716,072 06,055.590

48.940,511
65,705,2trt 
0 4,092,461
71, $82.514

10,453.625 10.097.076 118,145.094 
12,610.317 11,970.117 133.921.080 
................................ * ‘ ‘i,239,890
l5.M2.Wi}
3.135.858: 3.201.588 
3,018,900 ' 3.414.188 
3.043.304 3.614.017
3,878.1)55

3,081,043
3,424,453
3.908,230

1
3,391,220
4,239,230
y .« t
0.527,084 
7.853.190 
7.424.900 
7.970.004

4.132.400
rft.ffiL._.„ 
*1.902.610

6,883,231
0.838,041
7,482,877

3.040.103 
4,542.200 
6.159.3x5

443 3.842.014 3.0IO.4O5 
3411 3.719.028 3.852.288 
i l l  rT.3Iv.|82 r4.imn.3011 
949 n 1,794.401 ‘

1.014.77(1
1,103.086
1.171.691)
1,320.305

m m9.066.1X7
11,090,966

4.041.561 
4,258,535 
4.043.706 
5.023.910

i ? ! $ l
1.119.360
1.260.730

387.006
411,479
473.832 
467.1.18

4.812,000
5.755.730 

r0 .220,520 
n7,OOS,613
2.4X0,786
2,261.704
2.605.611 
2,002,303

307.130

M |
002.094
041.003 
077.I0S
798.003
681,540 
450.43 7 
074.776 
711.737

705,
712,rNI6

0943,
1.117,223
1.201,450
1.1X7,1 ni 
1,329,020

900.007
844.062rVrtO.472

n 1,033.062

1.205,408
1.290,127
1.516, Cl I

8,130,961 8.038,40X 
X.XX 1,19)0 9.302,428
0 .0 15 .5x1  10.K70.339 

11.112,422 12,0X3.574

4.2X9.041
4,160,300
4.671.705
6.001.460

1,030.151
692,402

1.194.317
1,302,074

375.917
390,611
458.942 
156,X67

5.427,868 
41.209.ft0K 

rll.271.150 
(10.960.234

2.009.001 
2.102.813 
*2.421.820 
2.198.81)0

408.00X
408.329 
5 14,4x5 
695.850
004,020 
000.818 
049,325 
0OU,MX
04.1.087
401.73?
i.'M.o:.3
771.408

m t
6,010,51?
6.647.203

1,341,170
1,141,412
1.483,000 
1,4X9,48*

304.323
377,032
400.009
420.159

3.440.551
3,7X7.631
4.372.807

874.577 
828.601 

r«!i60, »47 
ru t777,356

1,154,8161 1.120,309 
1,282,5591 1.230.108 
1.3kx.093| 1,117.043

*4.213.490:

840.772 
K20.110r02i.9ix!

ax7l,190

9.071,428 8,
9.01X.799 K.V2&.173

11.153.292,10.71....... ..
11.092.721

.413.351
,?29.173 *00.42s

4.208.700
4.697,838
4.724.443,
4.090,059

1.230.515 
4.002.61*0 

, 4.8X0.017 
<14.3411,1403

35,446,078
40.147,371
40,7.X2,9:i8

30.417,428
37,314.928
33.928.075

73.804.105
77.402.298
74.711,013

43.441.039
47.022.200
54.120.751

1,400.305 1,550.005
1.319.973
1.013.503! 

a 1,358,042

374.753
305.270
399.2841
423,606

----- .1
1.490.620, 
1, k »Wi

01,688.220!
316.209 
365.754 
374 333

.925,773 5.719.708 4.082.247 

.70S,394 0.109.635 6.675.198 

.974.427 m ,000.622 0.419,034--------------

37.343.307

8.337,005 
8.701.943 
'I.0I3.779 

10.036.234

13.177.429
14.272.000
15.008.01 i

92.522.Q77 
99.048.VO 1 
I I

47.028.223
49.X19.7U
56.363.297 
67. SIS, 943

12.433.140 
12.130.3? 1
14.914.008
'
3.783.003
3.810.225
4.302.6(H)

50.821.211
03.008.002
70,157.939

2 150.223! 2.0OO.9M1 2.001,847 23.679.?01
2.580.281 2.219,101 2.138.045 2A.4tl7.4M 
2.690.201 2.127.7m) «1.932.101 27.36S.VHI

418,801 
518,904 
5.10.514
027.oAs

029.71 
M9.1 B
000.037
747.089
854,451
Olft.Ortx
774.901
932.341

390,050 350.543
602,700 401,795
630.9-11 188.059

<7613.643 u 345.720

584.101
W)2.?7r•'•02.970 
008,837 
003,0*10
999.717 1,029,178 
890.998 930.523
899,200 1.OO1.071 
058,216 o 1.03 1.375

4,289.433
5.174.851
6.476,732
0,430.804

0.548.342
M l
8,408.047 
7.031.323 
0.412.070 
9.9X1.229

a Approximate figure*. d include* for alt periods th« Beech Creek Railroad, the Fall Brook 8y*tcm and the lltmum A Albany Railroad. e Figures are given In 
Mexican currency, /Alan operntm 00 mile* of canal N Figure* for 1007 are in confutmlly With the iu*t» ayitem of accounting rrquiml by Inter-State OMUMfre 
CnnnniNrion. p Figure* for throe yearn inehidn other Income, r FlgUfce for 104)0 rcVMeil ad aa to accord with huvr claaalOcatlnt) of the Intercalate Commerce Cotumbohm.
» Thrjo total* Include corrrctlona made Aiitmsjucnt to tint appearance of the monthly return*.
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I N D E X  T O  C O M P A N I E S — C O N S O L I D A T E D ,  & c .

Companies not given in the tables in their alphabetical order may be found by reference to the index below
N a ir n .  W ill  H e F o u n d  u n d er—

A dirondack..................................................Delaware A  Hudson.
Alabam a Central ..................... ................Southern Railway Co.
Alabam a Midland ....................................Atlantic Coast l.ine H R.
American Bell Telephone..................... American Telephone A  Teleeranh
American Biscuit A  Mfg .................... National Biscuit. *  1 '
American Bridge .......... ...........................United States Steel Corporation
American Dock A  Im provem ent....C entral oi New Jersey
American Sheet Steel ............................United Stales Steel Corporation
American Spirits Manufacturing ...D istillin g  Co. of America '
American Steel C astin g......................... American Steel Foundries'
American Steel Hoop ............................ United States Steel Corporation.
American Steel A Wire ....................... United States Steel Corporation
American rut P la te ................................ United States Steel Corporation
Aroostook C o u n t y ................ ...................Bangor & Aroostook.
Ashtabula A P ittsb u rg ..........................Pittsburg Youngstown A  Ashtabula.
Atchison A  Nebraska ............................Chicago Burlington A  Qulncv
Atlanta Knoxville A N o rth ern____ Louisville A  Nashville y '
Atlantic A  Birmingham......................... Atlanta Birmingham A Atlantic
Atlantic A  N o rth w est........................... Canadian Pacific.
Austin A Northwestern ....................... Houston A Texas Central.
Baltimore Klcrtric . .  . ..C onsol. Gas El. l„  A P. of Balt
Bottle Creek A  S tu r g is ......................... Lake Shore A Michigan Southern.
B ay City A  Battle Creek  .............Michigan Central. '
Beech Creek Coal A Coke ........... ...P en n sy lv a n ia  Coal A Coke.
Bell's G a p --------- ---------------------------------- Cambria A  Clearfield.
Bennington A  R u tla n d .........................Rutland U R .
Bertram (John) A  Sons ........................Nllcs-Bcmcnt-Pond,
Big Samly ............................— ______ ..Chesapeake A Oldo.
Binghamton Gas W o r k s .......................American Light A Traction
Birmingham B e lt ......................................St. Louis A San Francisco.
Boonvlllc Bridge ......................................Missouri Kansas A Texas
Boston Clin. Fitch. A  New B ed____ Old Colony.
Boston A  New York Air L in e ...........New York New Haven A Hartford
Boston Rubber S h o e ...............................United States Rubber (Mlscel Co’si
Boyer Valley .  ........................................Chicago A North Western. '
Brooklyn A  Montauk ............................Long Island.
Brooklyn A  New York Ferry.............Brooklyn Ferry.
Brunswick A  Western ..........................Atlantic Coast Line R R .
Buffalo A  Southw estern .......................Erie R R .
Buffalo Terminal Association ____ W abash IIR .
Bullock Electric Manufacturing____Allis Chalmera Co.
Burlington Cedar Rap. A Northern.Chicago Rock Island A Pacific.
Burlington A Missouri River............. Chicago Burlington A  Quincy.
California N orthw estern____ _______ Northwestern Pacific.
California A Oregon ...............................Central Pacific.
California P a c ific .....................................Southern Pacific R R .
Calumet G a s ......................... ..................... People’s Gas Light A Coke.
Camden A  A lla n t ic ................................. West Jersey A Sea Shore.
Canada C e n t r a l ...... ..................................Canadian Pacific.
Cune B elt_____________________________ Atchison Topeka A  Santa Fe
Carnegie Co .............................. .................United States Steel Corporation.
Carolina C en tra l........................................ Seaboard Air Lino.
Cedar Falls A Minnesota .................... Dubuque A  Sioux City.
Cedar Rapids Iowa Falls A  N W . . . Chicago Rock Island A Pacific
Cedar Rapids A Missouri R i v e r ___ Chicago A  North Western.
Central Branch Union Pacific ____ Central Branch.
Central Counties .................... ................ Canada Atlantic.
Central of Ga. R R . A  B ankin g____ Central of Ga. R y.
Central O h io ............................................... Baltimore A  Ohio.
Central Texas A  N orthw estern____ Houston A Texas Central,
Central Union G a s ___________________ New Amsterdam Gas.
Charleston A  Savannah ................—  Atlantic Coast Line R R .
Charlotte Columbia A A u g u sta ____ Southern Railway.
Charlottesville A  ltn p ld a n ..................Southern Railway.
Chartlers . ..........................................P ittsbu rgh  Ctn. Chi. A
Chateaugav Ore A Iron ____________ Delaware A Hudson,
Chatham *v Lebanon Valiev ............Rutland R R .
Chattanooga Rome A S o u th e r n ___Central of Georgia.
Chicago A Atlantic . .  . .....................Chicago A Erie.
Chicago Burlington A Northern . ..C hicago Burlington A Quincy.
Chicago A Cincinnati ............................Chicago Cincinnati A  Louisville.
Chicago flock ....................... ....... .............. Chicago Subway.
Chicago Gas Light A Coke ..................People’s Gas I,. A  C. (Mlscel. Co’s)
Chicago A Grand T r u n k .................. ..G ran d  Trunk Western.
Chicago A Great W e ste rn .....................Chicago Terminal Transfer R ll.
Chicago Hammond A  Western ____ Indiana Harbor Belt
Chicago A Indiana Coal .......................Chicago A Eastern Illinois.
Chicago Ind. A St. Louis Short Llne.Clcvelnnd O n . Chic. A St. Louis.
Chicago A  North M ichigan_________I’ero Marquette.
Chicago A Northern P a c ific________Chicago 1 ermlnal Transfer.
Chicago A Ohio River ..........................Cincinnati Indianapolis A Western
Chicago A I’ n c lfic ......................................Chicago Milwaukee A  St. Paul.
Chicago Santa Fe A California........... See Atchison System. A p r., 'DO, Sup.
Chicago A S t. Louis .................. ............Atchison Topeka A  Santa Fe.
Chicago S t. Louis A New Orleans ..I llin o is  Central.
Chicago St. Louis A Pittsburg...........PittshTg Cincinnati Chicago A  8 t . L
Chicago St. Paul A  Minneapolis ...C h ic a g o  St. Paul Minn. A Omaha
Chicago So u th ern ..................................... Southern Indiana.
Chicago Wisconsin A  M in n e so ta___Wisconsin Central,
Choctaw A Memphis ..... ......................Chicago Rock Island A Pacific.
Choctaw Oklahoma A  Gulf ............... Chicago Rock Island A Poeillo,
Cincinnati Hamilton A Indlanap ...C incin nati Indianapolis A Western. 
Cincinnati Ind. St. Louis A Chicago Clevelanil Cln. Cltlc. A  S t. Louis.
Cincinnati A Indiana Western ______ Chicago Cincinnati A Louisville.
Cincinnati Richmond A M n n cle____ Chicago Cincinnati A Louisville.
Cincinnati Sandusky A  Cleveland ..Cleveland O n . Chic. A St. Louis.
Cincinnati So uthern ............... ................. Cincinnati New Orleans A Tex. I’ ac,
Cincinnati Wabash A M ichigan____ Cleveland Cin. O tic. A St. Louis.
Clalrton Steel . ........................................ United States Steel Corporation.
Clearfield Bituminous C o a l ..................Beech Creek.
Clearfield A Jefferson ............................Cambria A Clearfield.
Cleveland Columbus Cln. A  B i d .___Cleveland Cln. Chic. A  8 t . Louis.
Cleveland Terminal A  V a lle y .............Baltimore A Ohio.
Coal A  Iron R y ............................................Western Maryland.
Coal River A  W e ste rn ............................Chesapeake A  Ohio.
Colorado B rid g e ........................................ International A Great Northern.
Colorado Industrial Co............................ Colorado Fuel A  lio n .
Columbia A  Greenville ......................... Southern Railway.
Columbia A Bt. L o u i s ...........................Wabash.
Columbus Connecting A Terminal ..N o rfo lk  A Western.
Columbus A Hoeklng Valiev .............Hocking Valiev.
Columbus A Indianapolis Central ..P ittsh . Cincinnati Cltlc. A  St. Louis,
Columbus A T o le d o ................................Hocking Valley.
Commercial Union Telegraph______ Commercial Cable.
Connecticut R y . A Lighting............... New York New Haven A Hartford.
Consolidated Gas Co. of B alt.............Consol. Gas, Elec, Light A  I’ower.
Consolidated I c e ....................................... American Ice.
Consolidated Indiana Coal ..................Chicago Rock Island A Pacific.
Consolidated Beal Estate .................... Lehigh Valley.
Consumers’ Gas ........................................ People’s Gas L. A  C. (Mlscel. Co’s).
Continental Coal --------- ----------------------Hoeklng Valley.
Continental T o b a c c o ............. ................ American Tobacco.
Current R iv e r ..............................................Kansas City Fort Scott A  Memphis.
Dakota A  Great Southern ............... .Chicago Milwaukee A  St. Paul.
Pallas A  W u e o ...........................................Missouri Kansas A Texas.
Danbury A Norwalk .............................. New York New Haven A ffartofrd.

S I . Louis

Name. II tff He Found Under—
Danville A Grape Creek ....................... Chicago A East. Illinois.
De Bnrdeleben Coal A  I r o n ................Tennessee Coal A Iron (Mlscel
Delano L a n d .............................................Lehigh Valley.
Denver Consolidated G as___________ .Denver G ils A Electric.
Des Moines A M innesota.......................Chicago A North Western.
Detroit Grand Rapids A Western . . I ’cre Marquette.
Detroit A  Lima N orth ern ............. .......Detroit Southern.
Detroit Mackinac A M a rq u e tte____ See Miscellaneous Companies.
Detruit River Tunnel............................. Michigan Central.
Detroit Southern ............. ........................ Detroit Toledo A Ironton.
Dutulh Short L in e ...................................Northern Paejfic.
Durham A  N o rth e rn ..............................Seaboard Air Line.
East River G a s ...........................................New Amsterdam Qas.
East Tenn. Va. A  G a............................... Southern Railway.
Eastern E q u ip m en t................................I’cre Marquette.
Eastern Michigan E d iso n ....................Detroit Edison.
Eastern of Minnesota ........................... Great Northern.
Easton A  Am boy— Easton A  North.Lehigh Valley.
Edison Elec. 111. of B ro o k ly n .............Kings Co. Elec. Light A Power.
Ed son Electric Light A P o w e r ____ San Francisco Gas A Electric.
Edison Elec. III. of N . Y ........................Consolidated Gas Co. of New Y o rk .
Electric Axle Light A P o w e r ............ Consol. B y. Elec. Ligllt'g A  Equip.
Ellwood Short L i n e .................................Baltimore A  Ohio. •
El Paso A  Northeastern H R ............... El Paso A Northeastern Co.
Equitable Gas Light A  Fuel............. ..P eo p le 's  Gas L. A  0 .  (Mlscel. C o's).
Equitable Gas Light Co. (N . Y . j ____ New Amsterdam Gas.
Erie A  Jersey...............................................Erie R R .
?c1e K a la m a jo o ................................... Lake Shore A Michigan Southern.
Erie A Western 1 reimportation Co..Pennsylvania R R .
Eureka Springs . . . . —  .................. . .S t .  Louis A  North Arkansas.
European A North A m erican .............Maine Central.
Evansville Henderson A N ashville..Louisville A  Nashville.
Evansville ferre Haute A  Chicago..Cldrago A Eastern Illinois.
Fargo A Southern ....................................Chicago Milwaukee A  St. Paul.
Federal Steel , ........... ................. . .U n ite d  Slates Sieel Corporation.
Flint A  Pere Marquette .......................Pere Marquette.
Florida Central A Peninsular............. Seaboard Air Line R v.
Florida Southern . . . . ............. Atlantic Coast Line K it .
Fort Smith A  Van Buren Bridge-------St. Louis A San Francisco,
Fort W orth A New Orleans................. Houston A Texas Central.
Fort W orth A IUo Grande. .......... St. Louis A San Francisco.
Fremont Eikliorn A Missouri Valley .Chicago A Nortli Western 1
Gainesville A Gulf ............................Tampa A Jacksonville.
Galveston H ouse A Nor.........................Galveston lia r. A San Antonio.
General Rubber . .................................United states Rubber.
Georgia A  Alabam a .......................Seaboard Air Line Ry.
Georgia Carolina A N orth ern ............ Seaboard Air Line R y.
Georgia Pacific . . . . . . . .  -------------------Southern Railway.
Grand Rapids Gas L ig h t .......................American Light A  Traction.
Grand River Valley . . . .  .................... Michigan Central.
G ra y s  P o n t rermlnal .......................S t. Louis Southwestern.
Great Northern R y . of Canada . ..C anad ian  Northern Quebec.
Green Bay Winona A S t. P a u l.......... Green Ray A  Western.
Gulf Heijmont & Kansas C ity— . .  Site Atchison Topeka & Santa Fe
Gulf & C h icago ............. - ...........................Mobile Jnctaon & Kansas City,
Hancock A Calumet ............................Mineral Range.
Hannibal i*fat. Joseph .......................Chicago Burlington & Quincy.
Harlem River A  Portchestor -----------New York New Haven A Hartford.
Hastings A  D a k o t a --------------------------- Chicago .Milwaukee A 81. Paul.
Henderson B r id g e ................................... Louisville A Nashville.

----------------------- --------------------Maine Central.

Hoo.Mcr L o m p in e n t................................Cincinnati Hichinon<i it Munch*.
Iloiisutonic — ............. ............................new York New Haven A Hartford.
Hudson Goal .................... ...........................Delaware A Hudson Co.
Huntington A Big S a n d y ....................Ohio River.
Iliitelilnson A Southern......................... Atchison Topeka A  Santa Fe.
Illinois Iowa A  Minnesota..................Chicago Milwaukee A Gary.
Illinois 1 unite! ....................................... .Chicago Subw ay.
Imperial Rolling Stock...........................Canadian Northern.
Im aria Bloomington A Western ..P eoria  A Eastern.
Indiana Illlnob. *  Iowa. . . . . ------Chicago Indiana A Southern.
Ind nnapol s Cln. A Lafayette...........Cleveland Cln. Cldc. A  St. Louis.
Indianapolis Decatur A W e ste rn ___Cincinnati Indianapolis A Western
Ind anapol s A L o u isville ....................Chicago Indlatmpo. A Louisville.
Ind anapo s A  St. I .o u ls .......................Cleveland C m . Chic. A  St. Louis.
Indianapolis A  Vincennes.................... Vondnlla R R .
International Navigation...................... international Mercantile Marine.
Iowa A Dakota ........................................Chicago Milwaukee A St. Paul.
Iowa Falls A Sioux C i t y .......................Dubuque A Sioux City.
Iowa Minnesota A  N orthw estern...Chicago A North Western.
Jackson Lansing A Saginaw ................ Michigan Central.
Jefferson Madison A Indianapolis___Pittsburg Cincinnati Chic. A St L
Johnson Co. of Pennsylvania............. United States Steel Corporation.
Joliet A C h icago........................................ Chicago A Alton.
Junction A Breakwater..........................Delaware Maryland A  Virginia.

A 1# ? ? .  &m ,r ' R M d d s . . .L a k e  Shore A  M ichigan S ou th ern .
K a la m a zoo  A W  Kite P ig e o n .......... ..  .L a k e  S h ore  A M ichigan S ou th ern ,
K an aw h a A H ock in g  C oal A  C o k e . .  I lo ck in g  V alley ,
Kankakee A Southwestern.............. Illlnob Central.
K ansas C ty  F O rtS co tt A  G ulf . . .  .K a n sa s  C ity  F ort S co tt  A M em phis. 
K an sas  c i t y  A  M em phis R y . B rid ge .K an sas  C ity  F ort S rott A M em phis.
K nnsaa c i t y  A  Paclllc .......... ............M issouri K ansas A T ex a s .
K an sas  Ct»y P itts . A  G u lf ..................K ansas C ity  A S outhern .
K ansas C ity  S t .  L ou is  A  C h icago . .C h ic a g o  A A lto n .
K ansas C ity  A  M issouri .......................K ansas C ity  F t. S eott A  M em phis.
K ansas P a cific  ..................................... U nion P a cific .

a D bis U y . B rid ge .K an sas  C ity  F o r t !K ansas C ity  A  P a c i f i c ____  -
K an sas C ity  P itts. A  G u lf _____
K ansas C ity  S t . Lou is A  C hicago 
K ansas C ity  A  Missouri
K ansas P a cific  . . . . ____________  ____ „
K e n tu ck y  C entral .................. .L o u isv ille  A N ashville,
K en tu ck y  D istilleries A  W arehouse .  D istilling C o . o f  A m erica .
K n ox  A  I,In c o i n ........................................M aine C entral.
l.ak o  E rie A  D etroit R i v e r ..................l ’ ero M arquetto.
Lake S u p erior  C on sol. Iron M in e s ..U n ite d  S ta tes Steel C orp oration .
Larnson C on so l. S tore  S e r v i c e ...........A m erican  P n eu m atic  S erv ice .
L eam ington  A S t . C la ir ......................... C anada S ou th ern .
Leh igh  A D elaw are...................................Leh igh A  N ew  E n gla n d .
L eh igh  A  N ew  Y o rk  .............................. L eh igh  V alley .
Leh igh  A S u s q u e h a n n a .........................Lehigh Coal A N avigation  (M lscel.
Leh igh A  W llkraharre Coal ...............Central R R . o f  N ew Jersey .
L eroy  A C ancv  V a l le y ............................M issouri Paeillr .
L ex in gton  A F r a n k fo r t ......................... L ou isv ille  A N ash v ’le  (I , .  C . A L e x .
Leyh ind  Line .............................................Internation al .Mercantile M arine.
L in co ln  A  N orth  western  ............ C ld rago  B u rlington  A Q u in cy .
L in co ln  P ark  A C h a r lo t t e ....................ButTalo R och ester  A P ittsburg,
L in dsay  B obc.aygeon A P o n ty p n o l..C a n a d ia n  P acific.
L ittle  R ock  B r id g e . ........ ................. C h icago R ock  Island A  P aring.
L lt t le U o ck  J et.— lA tt lo R .A F t .S m ith  M issouri P a cific .
L o c o m o . A  M ach. C o . o f  M o n tre a l..S e e  A m erican  L ocom otiv e  C o.
L on g  D ock  C o m p a n y ..............................Erie R R . i .
L on g  Island C ity  A  F lu s h in g .............L on g  Island.
L on g  Island E lectrica l C o m p a n ie s ..L o n g  Island .
Lorain  A  W est V irgin ia  .....................W h ee lin g  A  L ake F.rio
L ou isiana  A  M issouri R iv e r ..................C h icago A  A lton
L ou isv ille  Clnclm tatl A  L e x in g to n ..L o u is v il le  A  N nsuvllie.
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