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CLEARINGS—FOR NOVEMBER, SINCE JA N U A R Y  1 AND  FOR WEEK ENDING NOVEMBER 30.

Clearings at—
November. Eleven Months. Week ending November 30.

1907. 1906.
Inc. or 
Dec. 1907. 1906.

Inc. or
Dec. 1907. 1906.

Inc. or 
Dec. 1905. 1904.

New York___________
$

5,500.742.163
503(003,032

S
8,607,987,812

653,598,854

+
— 36.1
— 23.0

$
81.832,241,434
6,068,166,007

$
95.447,934.022
7.018,638.802

-^ 4 .3
— 5.0

$
1.054,949,502

98,674,709

$
1.780,068,974

144,717,680
-3 b .7
— 31.8

$
1,954,190,939

134,590.316

S
2,299,046,043

173,820,543
211,983,233
113,259,755

217,330,816 — 2.5 2,540,526,748 2,411.291,443 +  5.3 45,289.331 40,904.986 — 3.4 45,411,787 49,686,658
126.369,750
35,448,319

— 10.4 1,368,702,606 1,313.701.081 +  4.2 21,589,580 27,921,111 — 22.7 30,155,622 33,606,831
33,651.626 — 5.1 403,195,398 360,396,725 +  11.9 5,972,998 6,558,466 — 8.9 5,784,948 7,679,770

4,847,42121,357,735 29,825,760 — 28.4 318,936.433 266,712,410 +  19.0 4,249,096 5,854.709 — 27.4 5,218,522
20,579,229 24,130,870 — 14.7 281,371,675 264,168,349 +  6.5 3,8-26,176 4,850,347 — 21.1 4,287,186 5,404,066

3,850,58715,000.000 16,392,343 — 8.2 172,398,466 182,497,591 — 5.5 2,402,177 3,376,505 — 27.4 3,289,308
Scranton____________ 10,061,291

9.601,019
8,974,678 

• 8,597,203
+  18.8 
+  11.7

108,743,909
102,072,506

96,101,402
80,172,626

+  13.2 
+  27.3

1,992,106
1,667,855

2,291,724
1,394,421

— 12.7 
+  19.6

1,763,346
1,363.781

2,057,410
-1,453.192
1,103,5135.177,164 6,667,205 — 22.3 64,276,694 62,024,808 +  2.0 1,013,582 1,228,544 — 17.5 1,209,859

5.489,235
5.055,998

5,629,628 — 24.9 66,537,929 61,366,725 +  8.4 1,043,950 1.176,039 —  11.3 1,056,201 1,150,576
4,920,516 +  2.7 57,168,905 50,687.639 +  12.8 951.659 948,000 +  0.4 959,535 1,039,560

Wheeling, W. Va____ 5 120,054 
2,779,702

4,845,824
3,235,720

+  5.7 
— 14.1

51,787,148
33,308,681

48.584,103 
29,623,446

+  6.6 
+  12.4

1,169,422
545,000

1,207,767
644.781

+  13.8 
— 15.5

783,385
442,810

856,768
620,454

1,986,500 2,585,600 — 23.2 25.186,300 24.663,400 +2.1 379,300 412,800 — 8.1 399,800 445,900
2,080,132 2f231,216 — 6.8 24.850,837 25,007,520 — 0.0 439,474 474,0.58 443,711 430,978
1.987,483

982,819
2,086.825 — 4.8 26,795,342 24,065,601 +  11.3 409,124 400,000 +  2.3 484,656 411,392
1,134.621 — 13.4 13,072,980 13,369,684 — 2.2 166,565 175,000 — 4.8 196,208 236,483

953,468
4,247,784

841,673
4.092,222

+13.3 
+  3.8

9,733,987
49,527,058

9.132,619
27,511.007

+  0.0
Harrisburg * ________ 887,901 845.598 +  5.0

Total Middle.......... 6,471,451.938
578,929,122

9,762,835.233
754,233,163

— 33.7
— 23.2

94,169,074.045
7,618,009,195

107,790,740,156
7,615,890,418

— 12.6 
+  0.03

1,247.669,507
97,436,826

2,(131,271,810
142,630,217

— 38.6
— 31.7

2,192,036,920
138,230,783

2,587,748,145
161.368.445

27,960.500 36,191,500 — 22.7 361.656.900 359.429,000 +0.6 4,938,600 7,739,S00 — 36.2 7,690,200 7,219.300
13,376,032
9,373,050

16,017,287 — 16.5 171,902,381 167.124,067 +  2.9 3,084,680 3,033.720 +  1.7 3,179,601 3,007,418
10;621,388 — 11 7 119,175,886, 113,329,552 +  5.2 1,841,098 2,015,419 — 8.6 2,053,089 2,174,696

7,879,575 8,526,581 — 7.6 98,013,786 86,738,151 +  13.0 1,325,000 1.498.S63 — 11.6 1,727,722 L593.059
8,395,931 8,055,837 +  4.2 93,902,014 88,914,460 +  5.5 1,514,130 1,527.804 — 0.9 1,814,315 1,692,566
6,208,182
4,745.798

6,778,344 — 7.5 77.675,591 73,025.976 +  6.4 1,121.849 1,348,057 — 16.8 1.281,773 ' 1,259,018
5.099,390 — 6.9 50,960,954 44,759,233 +  13.9 767,814 872,611 — 12.0 1,030,706 728,485

3,768,583 3,425,118 +  10.0 30,310,174 30,797.740 +  17.9 576,408 613.096 — 6.0 560,494 625,499
2.336,787 2,250,229 +  3.8 25,009,932 23,127.523 +  8.1 420.651 485,832 — 13.4 4SS.034 463,428

Holyoke_____________ 2,126,024 2,322,843 — 8.5 23,851,948 22.881,261 +  4.2 399,607 465.378 —  14.1 452,338 627,935
Total New England 665.159.590

821,543,468
853.522,130
975,378,958

— 22.1
— 15.8

8,076.484,761
11,272,846,814

8,626,017.381
10,039.854.244

+  0.6 
+>12.3

113.426,663
161,089,758

162.230,797
205.472,606

— 30.1
— 21.6

158,509,075
190,534,403

180,759.849
195.753.394

90,166,650 111,478.200 — 19.1 1,270,884,950 1,198,998.050 +  6.0 17,421,900 21,786,600 — 20.0 21,421,450 25,805,450
64,907.945 74,408,582 — 12.8 833,380,158 762,135.9*2 +  9.3 12,140,036 13,9f>5.389 — 13.3 13,189,600 16,0^2,922
55,905,165 72,557,375 — 23.0 650,742,464 612.863,869 +  7.2 10,381,269 12.402,886 — 16.3 11.515,844 10,733,181
42,593,912 44,972,462 — 5.3 517,979,284 448,109.346 +  15.6 8,077,281 8.986,245 — 10.1 8,055,034 8,676,302
27,440,049 32,759,300 — 12.1 374,044,820 330,641,048 +  13.1 4,497,669 6,529,061 — 31.1 6,2.5' 8<;4 6,398,902
20,110,500 22,813,500 — 11.8 265,592,100 246,851,300 +  7.6 4,195,000 4,880,200 — 14.0 4,823,200 4,741,100
15,270',757 17,036,418 — 13.4 198,887,633 191.755.121 +  3.7 2,486,182 3,147.739 — 21.0 2,923,412 3,375.718

7,104,457 13,337,089 — 46.7 131,775,890 136,075,428 — 3.6 1,521,810 2,719,300 — 44.0 3,204,918 3,978,034
Grand Rapids_______ 9,054,168

5,717,378
10,942,944
8,011,030

— 17.2
— 28.6

113,420,937
94.400,939
98.874,400

107.110,912
89,528.326

+  5.9 
+  5.4

1,586,049
914,827

2,032,677
1.362,178

— 21.9
— 32.9

2,097,772
1,387,454

2,067,114
1,704,705

9,283,807 9,014,273 +  3.0 83,133.095 +  18.9 1,.586,631 1,463,687 +  8.4 1,349,441 1,449,538
3,293,862 4,328,510 — 23.9 48,637,945 43.574,624 +  11.6 605,214 S12.794 — 25.5 694,700 985,580

Springfield, 111.......... 3,228,916 3,2o2,553 — 1.0 39.584.353 38,618.906 +2.5 530.966 618,595 — 14.2 594,375 748,580
2,580.153
1,758,950

3,309,118
2,738,055

— 22.0 37,599,949 36,051,151 +4.3 500,328 670,851 — 25.4 651,527
— 35.8 32.440.847 27,391,510 +  18.4 300,000 550,000 — 45.5 418,900 643.000

2.285.192 2,543,158 — 10.1 30,796,875 30,478,637 +  1.0 512,882 . 496,267 +  33.4 711.988 828,930
4,592,489 2,511,857 +  82.8 38,014.694 29,813,298 +  27.5 584.313 582,180 +  0.4 464,S44 595,068
2,593,636 2,510,073 +  3.1 30,165,554 27,221,278 +  13.4 633,011 558,829 +  13.3 552,588 403.543

Canton_______ _______ 2,005,684.
1,740,4.31

2,079.909
2,064,411

— 3.6
— 15.7

25,016.053
23,817.198

22,676,056
20,840,397

+  13-0 
+  14.3

413,608
272,999

414,497
348,685

— 0.2
— 21.7

372,964
323,067

547,720

2,014,849 1,840,628 +  9.5 21.981,093 18,449.439 +  19.1 510,969 383,226 +  31.4 402,228 339,512
1.618,352 1,780,924 — 9.1 22,663.357 20,736.888 +  9.3 312,758 313.979 — 0.4 378,458 443,326
1,763,578 1,734,864 +  1.7 20,746,645 18,457,011 +  12.4 314,874 300.000 +  5.0 361,900 366,342

951,173 1,456,107 — 34.7 16,970,620 16,398,275 +  3.5 150,000 283,663 — 47.1 247,695 202,131
1.159,532 1,440,915 — 19.5 18,456,200 15,777,113 +  17.0 203,721 241,179 — 15.5 245,461 330,596
1,164,'“77 1,210,707 — 3.8 15,400,668 11,902,183 +29.4 219,490 262,462 — 16.4 243,894 242,713

Jacksonville, 111_____
Ann Arbor.. ...........

964,>544 
.614,344

924,656
711,786

+  4.3 
— 13.7

12,248,440
6,657,396

12,299.936
6.197,277

— 0-.4 
+  7.4

166,271
111.402

223,059
88,402

— 25.4 
+  26.1

243,774
102,799

237,675
122,100

Total Mid. Western 
San Francisco_______

1,203,428,738
113,102,713
37,516,541

1,430,706,362
218,367,450

53,627,100

—  15.9 
— 48.2 
— 300

' 16.271,334,282 
2,005,128,803 

553,568.853

14.644.540,644
1,795,121,484

525.677.703

+  11.1 
+  11.7 

+5.3

232,241.218
22.763.668
6,136,283

291,932,236
46,999,424
11,800,088

— 20.4
— 51.6
— 48.0

273.708,554
35,645,200
8,384.261

287,803,176
36,706.014
8,908,009

35.842,323 42,777,721 — 15.7 452,244,928 442,977,654 +3.2 ' 6,064.393 8,432,462 — 28rl 6,027,388 4,887,.539
20,548,909 35,589,801 — 42.3 332,072,285 258,052,594 +  28.7. 3,354.419 5,895.431 — 43.1 4,234,127 4,550,000
16,559,030 30,959,599 — 26.5 279,077,299 255,334,355 +  9.3 S.871,666 6,901,502 — 58.4 4,678,870 5,635,806
20,061,534 23,775,640 +  9.6 279,792,481 204,333,290 +  36.9 3,961,701 4.885,708 — 18.9 3,653.239 2.924,503
19,400,306 19,494,061 — 0.2 226,440,096 184,601,150 +22.1 3,900,000 4,328,979 — 9.9 3,260.995 3,068,584
3.900,010 3,899,059 +  1.0 44,850,859 37,805,305 +  18.6 823.680 774,329 +6.4 935.234 845,524
2,656,492 3,032,000 — 12.1 25.880.041 23,416.003 +  10.5 485,242 437.582 +  10.9 639,302 781,279
2.371,500 2,003,291 +  18.4 23,555,423 17,823,347 +32.2 450.000 271.526 +  65.7 207,978 323,908
&, 210,905 
1.924.386

14,341,675
1,338,170

— 56.7 134,487.376
23,098,155

105,114,887 944.291
400,000

3,089,416
San Jose*.................. +  43.8 9.752,593 257.673

Total Pacific______ 278,079.424 
126,989,■311

433,510,722
123,941,950

— 35.9 
+  2.5

4,226.611,070. 
1,626,609.4*42

3,"74$. 142,887 
1,203.628.882

+  12.9
+26:3

52,155,343
23.760,264

94,074,120
24.930,612

— 44.6
— 4.7

67.726,594
20,573,911

§8,631,466
24.706.759

98,497,718 106,240,195 — 7.3 1.056,441,131' 88a.l58v660 +18.8 20,425,472 21,461,729 — 4.8 17.042,762 26.098,270
42.234,839 42,371.622 — 0.3 525.819,401 4Sf,946,490 +  14.8 8,000,414 8,788,596 — 9.0 7,236,398 8,243,264

St. Paul..................... 43,378.390 44.988,867. — 3.6 439,121,711 378.313,641 +  16.1 10,032,358 9,726,141 +  8.2 6,944,474 7.679.328
33,035,286 34,518,388 —'4.3 377,167,006 314,341,571 +  20.0 8,062.106 6,046,877 +  33.3 G,036,125 6.197.912

fflSfcSI
"7,617.735

20.358.195
‘12,045,31#

8,179,578 — 6.9

259,097,476 234,102,800 +  10.9 2.566,742 3,901,130 — 34.2 3,446,342 5,057,8.50
f5es Moines >45.066,230

101,611,980
127,368,760
87.167,516

+  13.9 
+ 6.6

3,489,899-
1,411,614

2,226,567
1,519,585

+  56.7 
— 7.1

1,911,358
1.338,221

2.396036,
1 .75O 0T

6,914,028. 5,077,722 +  36.2 62,179,625 34.227T608 1,186,387 1,051,119 +  13.1 _____
Wichita ................. ... 5.260,703 4,603,068 63,605,041 52,892,342 +  20.3 868,974 873,983 — 0.6 764,307 1.054.550

3,872,511 4,360.282 ■53‘,325,851 49,505,103 +  7.7 610.645 825,162 — 26.0 932.270 933.451
3,685,016 4,046,630 — 8.9 46,121.385 41,602,553 +  10.9 688,296 733,105 — 6.0 530,487 964,S27

Colorado Springs____
Cedar Rapids___"_1„

2,9M>,016
3,183,037
2,500,980

866,860

2.921,3^8
2,440,7.57
2;351,568

— 0.2 
+  30.4 
+  6.4

33,210.975
32.442,552
27-.607.058

32.625.386
26,630,186
22,893,826

+  1.8 
+  21.8 
+  20.6

600,000
480,530
610,961

623,735
492,226
450,618

— 3.S 
— 2.4 

+  35.6

605,009
463.163
368.672

612,097
450.984
367,716

Frem ont______ _____ 1,047,006 — 17.3 16.199.951 13,524,167 +  19.8 151,012 178.687 — 15.5 144.251 220,000
Total other W est.. 402^178,820

233,184,307
4H.414.704
266,202.495

— 3.0
— 12.4

4.704,054,850
2,919.425,821

3.931,761,883
2,700,655,350

+  •19.6 
+  8.1

82,945.674
47,616.980

83,379,872
54,975,771

—0.5
— 13.4

68.337.750
55,254,689

87.340.005
59,236.933
25,992.128
12.581,023
8.695.359
6,448,000
6,118.314
6,163,836

80,245.022 109,760,994 — 26.9 860,929,988 900.124,814 — 5.0 17.734,527 25,523,329 — 30.5 23,409,810
40,849.070 52,444,008 — 22.1 6,08,344,237

£25.850,479
594,0^3,558
457,7o4,452

+2.4 7,297,899 10,657.155 — 31.5 11,050,616
38,777,484 60,321,137 — 35.7 +  14.9 7,889.795 11,976,015 — 34.1 9,891,845
32,769,500 40.162,000 — 18.4 320,6*8,000 304,459.500 +  5.3 5,228,500 9,138.500 — 42.8 0,901.000
26,967,285 27,029,353 — 0.2 295,089,073 275.952.694 +6.9 5,740,167 5,778,697 — 0.7 5.316,293
25,790,147 29,293,042 — 12.0 201,553,961 416.665.123 — 7.0 51255.950 6.837.606 — 23.1 6,360,836

7.484,97024,035,868 27,917,400 — 13.9 221,898,447 219.796,911 +  1.0 4,909,302 5.928,144 — 17.2 7,125,429
4.059.149
2.677,203
3,110,554
2,292.834
2.096.018
2.020,511

22,612,240 24,367.351 — 7.2 233,146,365 210.716,482 tm 3.942,310 4,968,033 — 20.7 3,800.879
18,500,000 17,841,120 +  3.7 179,002,750 139,470,187 3.700,000 3,648.513 — 1.4 2.776.62S
10,500,000 15,129,685 +  9.1 189,931,503 1S4,914,037 +  2.7 2,726,328 3,200,006 — 14.8 3,158,519
11.537,007 " 12,943,50s — 10.8 127.002,438 110,630,818 +  14.8 1,996,201 2,626,564 — 24.0 1,893.837

Augusta_____________ 9,518,237 9,476,657 +  0.4 84,514,323 77,183.165 +  9.5 1,454,294 2,166,069 — 32.9 1,836,149
1,920.4819,084,471 9,605,67? — 5.4 105*713,821 91,070,976 +  16.1 1,767,409 2,010,276 — 12.1

Mobile ....................... 6,093,858 9,128,091 — 33.1 75,457,029 74,963,992 +0.7 1.194.476 1,654,661 — 27.8 1,278,212
1.595.040
1.132,369
1.092.413

1.447.534
1,418,694

940,148
1.239,167

915.954
662,551

Little Rock__________ 5.117.243 8,580,764 — 40.4 64,786,060 58,371,326 +  11.0 1.020,477 1,864,585 — 45.3
7,384,205 6,703,574 +  10.2 65,986.844 61.806,453 +6.8 1,250,000 1,260,80S — O.S
5,536,832
6,241,907

6,309,391 — 12.3 68,040,433 61,231,780 +  11.1 950,000 1,321,713 — 28.1
6,433,622 — 3.C 75.689,770 67,549,942 +  12.1 1.208,2.53 1.231,041 — l.S 1.224.764

1,024,7935,364,772
3,128,133

5,439,321 —  1.4 70,310,489 60.5S4.099 +  16.1 969,1S7 1,050,000 — 7.7
3,951,570 —20.8 32,129,465 29,007,601 +  10.8 557,430 862,693 — 35.4 666,675

— 15.3 
+  7.2

15,. 17,'32 
18,473,8952,121,317

3,753.914
1,978,371 23,782,133 +  28.7 386.437 300,000 +  28.8 340.548 337.106

Oklahoma___________ 4,882,208 — 23.1 46,983,459 33.577.903 +39.0 459,362 1,142,016 — 59*8 ------------ ------ -

Total Southern____
Total all___________

639.018.116
9.659,316,632

760.984.689
13,656,039,900

— 16.0
— 29.3

7,434,066,296
135,481,625,304

6,996,0.47,263
145,734,250,714

+6.3
— 7.0

125,255,284
1.853,693.689

160,122.850
2.823.011,685

— 21.5
— 34.3

149,470,916
2.909,849,809

155,578.490
3.367.861.131

Outsied New York. 4.158,574.469 5.048,052,088 — 17.6 53,649,383.870 50,286.310.692 +6.7 798,744,187 1.042.942,711 — 23.4 I 955.653.870 1.068:815.088

•Not Included in totals for month and eleven months; comparison Incomplete. Table Clearing* by Telegraph and Canadian Clearings on Page 1437.
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THE F IN A N C IA L  S ITUATIO N.
Congress has opened its session and gotten fairly to 

work again. In most departments it is too early for 
leaislation to show definite lines of action. The fore
most subject for consideration— we refer to currency 
affairs— according to the present outlook, appears to 
be more favorable than the early forecasts were. 
That we think is so because instead of a bill being 
pressed by the committees of the two Houses with 
inconsiderate haste, as was the rumor at first, it bids 
fair to be undertaken with a good degree of delibera
tion. At the same time it is clearly evident that the 
leaders do not intend to let the matter be delayed 
overmuch, that is until late in the session; but to 
get a bill in process of preparation before the December 
adjournment,- so as to be ready with a conservative 
measure soon after the Christmas holidays.

This is a fair inference from the action which has 
already taken place. A meeting of the Banking and 
Currency Committee of the House was held on Wednes
day of the current week. A wide difference of opinion 
was noticeable among the members of the committee, 
but all were agreed that some action was imperative. 
On that point there was a more complete accord than 
the same committee has shown in many previous 
years. The Chairman was authorized to name a sub
committee of five members to draft a measure to submit 
to the full committee, which he did the following day. 
It will be remembered that Chairman Fowler made 
public Nov. 24 the outlines of a measure which he 
thought was desirable in any currency device that 
should be adopted. In the same communication he 
quite unwisely, we think, attacked the issue of 3% 
certificates. He overlooked the fact, probably, that 
Mr. Cortelyou was not drawing a bill to suit the needs 
of the hour, but in an emergency of great stress, in
creasing almost momentarily, he used the only thing 
he could find among our statutes which gave the sem
blance of authority for an emergency issue of the cur
rency. The|Secretary accomplished all, we presume, 
he expected to; with a much smaller issue of the 3s 
than he had proposed, he changed the prevailing senti
ment, which the latter part of November was highly 
pessimistic, almost on the point of explosion, and 
imparted a hopeful spirit which has existed since the 
issue was made— a hope that has left its mark in 
the dealings at our Stock Exchange.

We have remarked above that in the report of the 
meeting of the House committee Wednesday it was 
stated that quite a difference was found to exist 
among the members of the committee as to the kind 
of a bill which the members would advocate. That 
report touches the leading difficulty to be met with in 
drawing a bill that can be put through both Houses 
of Congress. This obstacle rises out of the circum
stance that almost any legislator has a matured plan 
which he dearly cherishes. Union in such a condition 
halts before the blending process can bring out of 
these diverse elements or purposes a single harmonious 
set of provisions acceptable to a majority of members. 
Take such a condition, how can we hope to reach a 
wise conclusion? We see no way except through the 
process of elimination. At a time like the present 
the desire gets to be intense in favor of some change 
in the controlling influences— recent experiences 
have drawn attention to the roughnesses needing to be

removed, becoming apparent by the constant friction 
on the surface of things which the requirements have 
developed. A state of fluidity has been produced 
by the heat of the public sufferings which have brought 
us a few steps towards national unity and away from 
egoistic impulses.

Mr. Cortelyou has introduced a plan in his report 
published Thursday which will deserve study. We are 
inclined to think it will not readily be accepted by 
the banking community. The working of the device 
would seem to call for considerable interference with 
the natural currency movements. Mr. Cortelyou 
says he wants an automatic device. It would hardly 
seem that he could get one along the lines of his pro
posal. In that connection it should be kept in mind 
that a plan must be rejected that does not contract 
as well as expand the currency. There is very little 
danger that in the matter of flowing out there will be 
hindrances, if the authority of issue is granted. It is 
the return movement that has to be guarded. Of 
course our idea would do away with the entire Sub- 
Treasury arrangements. How our people can longer 
tolerate them is beyond our comprehension. Every 
panic we have ever endured shows that it was pro
duced, or at least aggravated, by their action.

It is regarded with much satisfaction by London 
financial journals that the movement of gold to Egypt 
has apparently ceased for the season. No considera
ble amounts have been remitted since early in Novem
ber, and it seems probable that none will go forward 
this month, though it was expected early in the 
movement that shipments would be large; about the 
middle of October, when nearly half of the 30 millions 
that was estimated would be required for Egypt had 
been sent, it was thought likely that the remainder 
would be shipped before the close of the year The 
reason assigned for the present and prospective ab
sence of the movement of gold to Cairo is that revenues 
are increasing, taxes being promptly paid. Conse
quently gold which had been hoarded by the fellaheen 
is now flowing to Cairo. Moreover, the cotton crop is 
being marketed more leisurely than in recent years, 
and therefore the gold already in Egypt is sufficient 
to meet all requirements. Furthermore, speculation 
is inactive, new issues are not being brought out; 
hence there is not that demand for gold that was the 
feature last year.

The call by the Comptroller of the Currency upon the 
national banks for a statement of their condition as of 
Dec. 3 is expected to disclose some interesting facts. 
Provision is made by the order of the Comptroller for 
a statement, among other items, of clearing house loan 
certificates; thus will be made public the holdings of 
such certificates, which have heretofore not been 
disclosed until all of the issues had been retired. 
The most important fact that will be shown is the 
location of the large bank reserves which, it is alleged 
began to be accumulated at the beginning of the crisis 
through withdrawals of reserves from Eastern by 
Western banks, and thesubsequent retention of which 
has caused such Eastern banks much inconvenience. 
It will probably appear, when the reports shall be re
ceived and compiled, that there was good reason, in 
the policy pursued by Western banks, for the remarka
ble scarcity of money during the crisis; the money
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was largely held by these banks and as effectually 
hoarded as was that by panic-stricken individuals.

Few readers of the New York newspapers have 
noticed the story of a little Jewish boy of twelve who 
had somehow made his way from the far interior of 
Europe to the coast, there to adopt the old trick of 
the stowaway. Here he met a difficulty he had not 
foreseen, being detained and sent back. Undaunted, 
he hung around until he could repeat the ruse, and was 
again sent back. Coming out from the coal bunkers, 
or where else he had hidden, he washed dishes sturdily 
through the passage, and when turned back anew 
kept the old resolve in his little heart. Why could he 
not land, he demanded to know. He had money, he 
said; but he had sent it forward to relatives here, and 
he chose the free passage for the sake of saving. 
Relatives? He had a number of them here, and he 
proceeded to name them— not to the satisfaction of 
hard-hearted officers on Ellis Island; but at last, as 
the tale runs, a cousin who had read of the humble 
affair appeared and said he would see that the boy does 
not become a public charge, and so he has reached the 
shores. The story is that he crossed and returned 
no less than seven times. This may be exaggerated 
or mistaken, but it is reasonably sure that a lad with 
so much sturdiness and perseverance may be trusted 
to take care of himself and be no charge on the public.

But there is a moral which the hasty reader is liable 
to miss. What draws immigrants hither and is felt 
through the entire continent of Europe like the pull of 
a mighty loadstone is of course simply the human 
desire to better one’s lot in life, to escape from more or 
less of tyrannical government or oppressive industrial 
conditions. All through that great country the name 
and story of America have been borne by letter and 
word-of-mouth. Undoubtedly there have been de
lusive notions of the abundance here and the ease with 
which money can be picked up, as there has been a 
notion that liberty means license to do as one pleases 
without hindrance by law. But the notion which the 
immigrant has of the United States—the notion which 
stirs him in his native village and impels him through 
the long voyage— is fundamentally correct: that here 
is a country where the individual owns his head and 
hands, where he may use them without restraint for 
his own benefit, and where he has liberty to do his ut
most for himself, without enforced military service, 
grinding taxes, or interference by a government the 
burden of which he has to carry.

This is the immigrant’s idea of America, the vision 
which draws him hither. It has been the idea of the 
native American also, only he has thought very little 
about it because it was his birthright, and has always 
seemed a thing of course like the sunshine. Is the 
native American willing to exchange this birthright, 
gradually and insidiously, for a scheme of regulating, 
icensing, managing and paternally directing him on 
pretense of aiding him, by a government which is 
nominally of his own creating? Is he aware that he 
may be in danger of undervaluing and losing that for 
which a little boy came across the ocean and refused 
to stay when sent back? It is not easy to make people 
take note of such a question, because the contingency 
suggested seems so remote; still, it is certainly true that 
the subject of limiting the individual freedom which 
has made this country has been continually urged upon

us for the last three years, on the pretense that free
dom has become dangerous and we could now get on 
very much better if government should only seize 
our hands.

Bank clearings for the month of November furnish 
conclusive evidence of the serious setback business has 
suffered in consequence of the strained monetary 
situation. Whereas in earlier months of 1907 decreases 
in volume of clearings, as compared with corresponding 
periods of 1906/ were as a rule exhibited at only those 
centres where stock or bond transactions are an im
portant item in contributing to the total, in November 
declines from a year ago were quite general and in 
many cases noticeably heavy. The turn in the tide, 
in fact, has been so complete as to be occasion for more 
or less alarm were it not for the special nature of the 
conditions that brought it about. The feeling of dis
trust that had been manifest to a greater or less extent 
for some months past found vent among the less intelli
gent people in extensive withdrawals of deposits from 
banking institutions and the locking-up of the cash in 
safe deposit vaults or elsewhere. The gradual reduction 
of the volume of money available for business purposes 
began to be a matter of concern some time ago, but the 
situation did not become really acute until late in 
October, when disclosures respecting a few of the 
banks and trust companies in Greater New York in
creased the feeling of distrust or alarm and induced 
further heavy withdrawals. The strength of the 
banking situation locally is apparent when we state 
that no institution with a reputation for safe and sane 
management has had occasion to close its doors, alt hough 
in most cases, on account of shortage of cash, it has 
been necessary at times to restrict the amount of 
individual withdrawals in order to serve all depositors. 
Furthermore, with possibly one or two rather unimport
ant exceptions, the institutions that did close will be 
able to resume and make full settlement with depositors. 
Outside of New York, in various sections of the coun
try, banks have also been forced to close on account 
of lack of cash, but quite generally with prospect of 
continuing business on the subsidence of the money 
flurry.

With the banks of the country almost universally 
short of cash, and unable in most cases to meet any
thing but the pressing needs of depositors, it is not 
strange that the volume of business passing should 
have been materially restricted; how great the restric
tion of trade has been the November statement of 
clearings quite fully indicates. Losses as compared 
with the same month of 1906 are shown in every 
section of the country, only thirty out of 114 cities 
included in our compilation recording gains, and those, 
in the main, small and due to some local cause. In 
the Middle group of cities the decrease in the aggre
gate reaches 33.7%, New York exhibiting a loss of 
36.1%. The New England section total falls behind 
November 1906 by 22.1%, Boston’s loss being 23.2%. 
In the Middle West large losses are shown at Chicago, 
Cincinnati, Cleveland and other important centres 
and the decrease for the group reaches 15.9%. On 
the Pacific all the leading cities except Spokane 
record totals well below last year, the loss at San 
Francisco having been conspicuously heavy. The 
remaining Western States grouped together make a 
better exhibit than elsewhere but despite gains at
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Kansas City and a few cities of lesser importance, the 
group as a whole shows a small decline. At the 
South almost all the cities of prominence record losses, 
in a number of cases heavy, and the decline for the 
section reaches 16%. For the whole country the 
loss in clearings in November, as compared with the 
month of 1906, is 29.3%r and outside of New York 
the aggregate records a decrease of 17.6%.

For the eleven months of the calendar year 1907, 
the exhibit outside of New York is, in the aggregate, 
fairly satisfactory, a gain of 6.7% over the similar 
period of 1906 being recorded. But with New York 
included there is a loss of 7%. Excluding New York 
from the Middle section, the total for the remaining 
cities is practically the same as a year ago; New Eng
land cities give an aggregate increase of 0.6%, the 
Middle West 11.1%, the Pacific States 12.9% and the 
remaining Western cities 19.6%. At the South the 
excess over 1906 is 6.3%.

Surface indications seem to foster belief that the 
crisis in the monetary situation has been safely passed. 
The measures taken by banking and other interests 
to relieve the strain have been effective. It is cer
tainly significant and indicative of a considerable 
improvement in business conditions that Secretary 
Cortelyou should have announced on Wednesday of 
last week that no further subscriptions for the certifi
cates of indebtedness would be received after that day. 
To what extent they were subscribed for we are unable 
to say, but credible information is to the effect that 
only a small percentage of the authorized issue of 
$100,000,000 will be put out. The United. States 
debt statement of November 30 s-hows $10,917,500 
issued to that date. The effective means of relieving 
the situation has been through the importations of 
gold and the taking out of additional circulation by 
national banks. Gold arrivals thus far have been 
about $75,000,000, with about $25,000,000 more on the 
way here or under engagement. The statement of circu
lation for November 30, issued by the Comptroller of 
the Currency, shows that during the month the banks 
increased their circulation to the extent of $46,237,730, 
the total afloat now being $656,218,196, against only 
$609,980,466 on October 31 1907 and $593,380,549 
November 30 1906. These two important additions 
(gold imported and new circulation) to the country’s 
available supply of cash should go far to restore 
business to a normal basis. But before distrust 
can be removed and confidence fully restored, there 
must be less antagonism toward corporate bodies 
shown in State and national legislation and investi
gations .

The exhibit of commercial failures for the month of 
November, as compiled by Messrs. R. G.Dun &Co., 
is rather more favorable than the conditions prevailing 
during the period covered would have led one to ex
pect. With all branches of trade and industry seri
ously hampered by inability to obtain cash in suffi
cient amounts to prosecute regular business affairs, 
it would be occasion for no surprise that many should 
be forced to the wall. Under the circumstances, 
therefore, the statement under review cannot but be 
considered a comparatively satisfactory one, especially 
as, without doubt, many of the failures are more in 
the nature of temporary embarrassments, not real 
disasters. Not only is the November total of liabili-
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ties some $9,777,977 less than in October, but it is 
slightly smaller than for September.

According to Messrs. Dun & Co.’s statistics, the 
failures in November numbered 1,180, with indebted
ness of $17,637,011, which showsa large increase com
pared with the month of 1906, when the number was 
885 and the liabilities $11,980,782. As in recent 
previous months, the bulk of the failures in amount 
of liabilities, if not in number, occurred among manu
facturers, the defaults in that division in November 
having been 305 for $10,927,508, against only 212 for 
$3,291,192 in the month of 1906. Trading failures 
liabilities reached $5,640,065, against $4,390,415 a 
year ago, but among brokers, &c., were only $1,069,- 
348, against $4,299,175 last year. It will be observed 
that much over half of the November liabilities oc
curred through the failure of manufacturing concerns. 
In referring specifically to that fact, Messrs. Dun & 
Co. remark in effect that the strained monetary situa
tion and not poor business was responsible for the un
favorable showing. They also refer to the fact that a 
few large failures in the manufacturing division ac
count for the increase over what might be called an 
average month’s liabilities. With regard to banks 
and other financial institutions, the number of sus
pensions in November was 30, with liabilities thus far 
reported of $9,144,225, although in many cases re
turns are not yet available. It is explained, how
ever, that most of the suspensions are of compara
tively small concerns, and several of the institutions 
have already resumed. That is really the situation 
with practically all the banks; it has not been a lack 
of sufficient assets, but a remarkable scarcity of cash 
money.

Failures for the eleven months of 1907 show a large 
excess over the same period of any recent year, the 
total liabilities reaching $161,088,349, which com
pares with $107,194,733 in 1906 and only a little over 
$90,000,000 in 1905. Of this year’s total, $86,477,623 
is accounted for by manufacturing insolvencies, against 
but $39,095,720 in 1906. Comparison between the 
years in other branches of business is more favorable, 
but among traders the eleven months’ liabilities this 
year total $51,744,781, against $43,668,099. Brok
ers, &c., liabilities for the eleven months this year 
aggregate only $22,865,945, against $24,430,904 in 
1906, a few large failures in November of that year 
having largely swelled the total.

The threatened strike of cotton mill operatives in 
the Oldham district of Great Britain has been happily 
averted through the intervention of Mr. Lloyd-George, 
who very recently was instrumental in preventing a 
strike of the railway employees of that country. The 
discontent among the cotton spinners was ascribable 
primarily to the inequality of wages in different dis
tricts, fine spinners in Oldham receiving on the aver
age, it is stated, 24.11% less on twist and 13.61% on 
weft than those at Bolton. Early in November, 
therefore, representatives of the operatives made de
mands upon the masters, claiming that they were 
merely seeking to be put on a level, in the matter of 
pay for similar work, with workers in Bolton, threat
ening to strike unless an increase was accorded. 
Through the Mayor of Oldham, a joint conference of 
employers and employees was arranged on the 21st 
of November, but it was productive of no results.
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Mr. Lloyd-George then intervened, and after negotia
tions extending over two days a truce agreement was 
arranged on the 24th. The essential feature of that 
agreement was that the decision to stop work should 
be suspended for two weeks, so that there would be 
ample time to bring about an adjustment of the diffi
culty. That adjustment was reached on Thursday 
of the current week, according to the cable advices, 
and under it, while the increase in wages accorded will 
not be so large as demanded, it will apply to a larger 
number of operatives than originally asked for an 
advance. It has been estimated that a strike would 
have thrown over 100,000 hands out of employment; 
its settlement, therefore, is cause for great satisfac
tion.

Two court decisions delivered within the last ten 
days have attracted considerable attention, and cer
tainly are of wide bearing. The first of these decisions 
was rendered by the United States Circuit Court of 
Appeals at St. Paul and construes the safety-appliance 
Acts passed by Congress. The question arose in the 
case of the Colorado & Northwestern Railroad, whose 
mileage lies entirely within the State of Colorado, but 
which was engaged in carrying articles of commerce, 
both inter-State and intra-State. The company 
elaimed that as its lines are located wholly within the 
confines of a single State, it was not subject to the 
national safety-appliance Acts. It was contended on 
its behalf that if these Acts governed railroads engaged 
in inter-State commerce entirely within a State, the 
nation would draw to itself the management of all 
commerce, inter-State and intra-State. The Court 
says that Congress may regulate intra-State commerce 
so far as necessary to regulate inter-State commerce 
fully and effectually. In,other words, the rule is laid 
down that a railroad, notwithstandiag it may be en
gaged in inter-State traffic entirely within a single 
State, must equip its cars with automatic couplers 
in compliance with the Acts of Congress.

We are not in possession of the full text of the 
opinion, but find a digest of the same in the “ St. Paul 
Pioneer Press” of Wednesday of last week. Judge W. 
H. Sanborn wrote the opinion, which is concurred in by 
Judge Van Devanter, while Judge Philips dissents. 
Judge Sanborn says the transportation of articles of 
inter-State commerce is a test of the application of the 
Congressional Acts; and the importation into one State 
from another is the test of inter-State commerce. 
Every part of every transportation of articles of com
merce in a continuous passage from a commencement 
in one State to a prescribed destination in another, is a 
transaction of inter-State commerce. Every carrier 
who transports such goods through any part of such 
continuous passage is engaged in inter-State com 
merce, whether the goods are carried upon through 
bills of lading or are re-billed by the several carriers. 
This last— namely that* a carrier is subjest to the 
Inter-State Commerce Law even if it does not make 
shipments on through bills of lading, but carries the 
freight only to the State line— obviously covers a very 
important point. It had been urged that if a railroad 
company conducting the transportation of articles 
of inter-State commerce entirely within a single State, 
and independent of other carriers, be heid to be sub
ject to the safety-appliance Acts, it must receive 
article* of inter-State commerce for transportation,

and all carriers, both inter-State and intra-State, 
would thus become subject to national regulation.. 
But Judge Sanborn says “ this argument neither tern- 
fies nor convinces.”  •

He urges that the Federal Constitution reserves to- 
the nation the unlimited power to regulate inter-State 
and foreign commerce, and if that power cannot be 
effectually exercised without affecting intra-State com
merce, then Congress may undoubtedly, in that sense, 
regulate intra-State commerce so far as necessary in 
order to regulate inter-State commerce fully and 
effectually. Under the grant of powers in the Federal 
Constitution by the States, Congress is given exclusive 
and plenary power to regulate commerce among the 
States and with foreign nations. That power, Judge 
Sanborn says, is not subordinate, but it is paramount 
to all the powers of the States. If  its independent 
and lawful exercise of this Congressional power, and 
the attempted exercise by a State of any of its 
powers, impinge or conflict, the former must prevail, 
it is declared, and the latter must give way.

In contradistinction to the foregoing, the other de
cision to which we have alluded above is an attempt 
on the part of the State courts to limit the jurisdiction 
of the Federal courts, denying to the latter the right 
to interfere. with State laws, even where such laws 
conflict with any of the provisions of the Federal 
Constitution. The ruling in this instance was by the 
Supreme Court of North Carolina, and the occasion 
for the same was the litigation growing out of the con
troversy. which attracted so much attention a few 
months ago when the North Carolina authorities sought 
to punish the Southern Railway and its agents for not 
obeying the new passenger-rate law. It will be re
called that the Southern Railway was indicted at the 
July term of the Superior Court of Wake County with 
one of its agents, Thomas E. Green, for violation of 
the Act fixing passenger rates at 2% cents per mile. 
Both the company and the agent were convicted and 
the company fined $30,000 and the agent $5. It may 
also be recalled that Judge Pritchard of the United 
States Circuit Court had issued an injunction restrain
ing the State officers from putting the new rate into 
effect on the ground that it was confiscatory.

The Supreme Court of North Carolina, to which 
the case was appealed, on Wednesday of this week 
handed down a decision disallowing the fine of $30,000 
imposed on the company, taking the position that 
Judge Long erred in that particular, but upholding the 
234-cent rate law and the penalty against the agent. 
In declaring the fine against the company invalid, 
the Court points out that in the law a civil penalty 
is prescribed against a corporation followed by the 
creation of a criminal offense against its agents. 
The decision of the Court is that the civil penalty re
lieves the corporation of punishment by indictment 
under the criminal offense created against the agent. 
The Court, however, also holds that Judge Pritchard 
aad no legal power to enjoin the enforcement of the 
State’s rate law. The grounds for this ruling are 
(1) that a court of equity has no power to interfere in 
criminal cases, and (2) that in enjoining the enforce
ment of the State law in the present case the Federal 
court violated the Eleventh Amendment to the U. S. 
Constitution, which reads: “ The judicial power of 
the United States shall not be construed to eitkaid to

Digitized for FRASER 
http://fraser.stlouisfed.org/ 
Federal Reserve Bank of St. Louis



14*26 THE CHRONICLE. [V o l . l x x x v .

any suit in law or equity commenced or prosecuted 
against one of the United States by citizens of another 
State or by citizens or subjects of any foreign State.” 
It is declared that while the suit is nominally against 
certain State officers, it is actually a suit against the 
State, because the sole purpose of the bill is by final 
decree to perpetually enjoin the enforcement of an 
Act of the General Assembly of North Carolina. 
Granting all this, it seems to us that the Court misses 
the main point at issue, which is whether the Federal 
courts are possessed of authority to enforce the rights 
guaranteed under the U. S. Constitution or whether 
a State can with impunity and without check deprive 
the citizen of such rights in contravention of the pro
visions of the Constitution. The case, we may sup
pose, will be appealed to the U.S. Supreme Court, 
and eventually we shall have an authoritative decision 
on the point here raised.

Heavily increased expenses are still the dominant 
feature in the monthly income statements of many 
of our leading railroads. Two conspicuous instances 
of returns of that kind which have come to hand the 
present week may be mentioned in illustration. The 
Atchison Topeka & Santa Fe in its statement for Octo
ber shows an augmentation in expenses in the large 
sum of $1,330,152 coincident with a gain in gross 
earnings of only $85,979, leaving therefore a loss in 
net of $1,244,173. An increase of $46,019 in taxes 
for the month brings the total loss in net income up 
to $1,290,192. For the four months of the company’s 
fiscal year from July 1 to Oct. 31 the showing is some
what better, though even here there is a considerable 
loss. In these four months there was a gain in gross as 
compared with the corresponding period last year of 
$2,733,477, but expenses increased no le.ss than $4,809,- 
743 and taxes increased $197,999, so that altogether 
the company has fallen $2,274,256 behind in net for 
these four months. It is gratifying to have the assur
ance of the company’s officials that some very excep
tional items have served to swell the expense accounts 
in the four months under review, and that in future 
months the augmentation in the expenses is likely to 
be on a greatly reduced scale.

The October statement of the Pennsylvania Railroad 
also is chiefly distinguished for its large increase in 
expenses. The improvement in the gross earnings 
of this representative trunk-line system continues as 
marked as l>efore, but the additions to the expenses 
are completely overcoming these large gains. On the 
lines directly operated east ol* Pittsburgh and Erie, 
the increase in gross is reported at $1,674,700, but ex
penses were enlarged by no less than $2,085,100, pro
ducing, accordingly, a loss in net of $410,400. On 
the lines west of Pittsburgh and Erie there was an in
crease of $963,100 in gross, with an increase of $768,800 
in expenses, leaving $194,300 improvement in the net. 
For the combined lines, therefore, the result is that, 
with a gain of $2,637,800 in gross, there has been a loss 
of $216,100 in the net. Last year the combined 
Eastern and Western lines showed $2,315,800 increase 
in gross with $750,000 increase in net, and in October 
1905 the result was $2,537,600 gain in gross and $634,- 
100 gain in net. For the ten months of the current 
calendar year to Oct. 31, the combined Eastern and 
Western lines show a gain over the corresponding ten 
months of last year in the striking amount of $26,199,-

000. The increase in the net earnings, however, for 
the same period has been no more than $2,063,900, 
nearly the whole of this being made on the WTestern 
lines. In the following we furnish a six-year compari
son for the lines east of Pittsburgh, being the only por
tion of the system for Avhich we have the data for such 
a comparison.

Lines East of 
Pittsburgh.

1907. 1906. 1905. 1904. 1903. 1902.

October. 
Gross earnings. 
Operating exp.

Net earnings 
Jan. 1 to Oct. 31 
Gross earnings. 
Operating exp.

Net earnings

$
15,361,184
10.942,697

$
13,686,484
8,857.597

S
12,427,784
7,977,997

$
10,728.675
6,595,478

g
10.725.575
6.951,178

S
10,546,975
6,667,578

4,418,487

139075956
100749168

4,828387

122092556
83,964,268

4,449,787

109435556
76,725,168

4,133,197

97,593.894
67,192,731

3,774,397

103598294
70.974,931

3.879,397

93.668.094
61,100,331

38,326,788'38,128,288
1

32,710,388 30,401,163 32.623.363 32.567.763

There was no change in official rates of discount by 
any of the European banks this week; compared with 
last week, unofficial or open market rates were easier 
at London and steady at Paris, Frankfort and Berlin. 
The foreign security markets were more or less unfa
vorably affected by the reference to Japan in the 
President’s Message, which, because of the incident of 
the recall of Viscount Aoki, Japanese Ambassador to 
the United States, made considerable impression 
abroad.

The feature of the statement of the New York Asso
ciated Banks last week was the increase of 10 millions 
in loans, said to be due to subscriptions to Treasury 
certificates and to Panama bonds; Government de
posits increased 3% millions. The deficiency in re
serve was reduced by about one million to $52,989,425; 
the cash gain was 2 millions.

It was announced on Tuesday that the Chicago 
Clearing House is prepared to retire the checks that 
have been issued by that organization as substitutes 
for currency, and that such retirement will be effected 
as speedily as possible. The use of loan certificates 
in the settlement of balances has been so greatly mini
mized that none were so employed on Monday, and 
presumably retirement of these certificates will soon 
begin. Currency is more plentiful at Chicago, and 
many establishments employing large numl>ers of men 
paid their employees this week in currency for the first 
time since financial stringency began. Chicago sav
ings banks are not requiring notice of withdrawals of 
deposits except in cases where there are indications 
that the money is wanted for hoarding. Some pro
gress is being made towards the restoration of more 
normal conditions at other large cities of the West; 
such progress is promoted, however, by large remit
tances hence of cash; more than 7 millions were 
transferred through the Treasury during the week, 
chiefly to Chicago, Denver and other points. Local 
money rates were easier after Monday as the result 
of the distribution of December interest and dividends 
and partly because of the comparatively inactive state 
speculation. Money on call loaned at the Stock Ex
change during the week at 13% and at 3%, averaging 
about 6%. On Monday loans were at 13% and at 5% 
with the bulk of the business at 11%. On Tuesday 
transactions were at 8% and at 4% with the majority 
at 6%. On Wednesday loans were at 7% and at 3% 
with the bulk of the business at 6%. On Thursday 
transactions were at 6% and at 3% with the majority 
at 5%. On Friday loans were at 7%, and at 5 ^ %  with 
the bulk of the business at 6%. The transactions
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in time loans and in commercial paper are still subject 
to special agreement.

The Bank of England rate of discount remains un
changed at 7%. The cable reports discounts of sixty 
to ninety day bank bills in London 6%. The open 
market rate at Paris is 434 to 4 ^ %  and at Beilin and 
Frankfort it is 734@73/2%- According to our special 
cable from London the Bank of England gained 
£513,812 bullion during the week and held £32,758,785 
at the close of the week. Our correspondent further 
advises us that the gain was due in the main to large 
purchases in the open market. The details of the 
movement into and out of the Bank were as follows: 
Imports, £1,419,000 (of which £59,000 from the Con
tinent and £51,000 from South America, and there were 
purchased in the open market £1,149,000 German 
coin and £160,000 bar gold); exports, £415,000 (made 
up of shipments of £30,000 to New York and sales in 
the open market of £70,000 bar gold and £315,000 
United States coin), and shipments of £490,000 net to 
the interior of Great Britain.

The foreign exchange market was irregular and 
generally lower this week, influenced by a good sup
ply of commodity bills and by a comparatively light 
inquiry for cover for gold engagements. The market 
was somewhat sensitive to the fluctuations in the 
premium on currency, which, though slight, had a 
sentimental effect. The lower rates for money on 
call would doubtless have had much influence were the 
market in a more normal condition; such rates indi
rectly, however, had some effect, for they indicated 
a better movement of commodities and consequently 
an increased supply of commercial bills. There was 
very little speculative trading in exchange, such opera
tions now involving too much risk, and legitimate 
trading was conducted cautiously, owing to the diffi
culty of forecasting the course of the market in the 
near or even in the distant future. The tone was 
steady on Saturday of last week, and, compared with 
the previous day, long, was 100 points lower at 4 79% 
@4 80, short 30 points higher at 4 8660@4 8665 and 
cables 10 points at 4 88@4 8810. On Monday long 
rose 50 points to 4 80@4 803 ,̂ short fell 35 points to 
4 8625@4 8630, while cables were 25 points lower at 
4 8770@4 8775. On Tuesday long advanced 15 points 
to 4 8015@4 8025, short declined 20 points to 4 8605 
@4 8615 and cables 55 points to 4 8710@4 8720. 
On Wednesday long fell 15 points to 4 80@4 8010, 
short rose 5 points to 4 8610@4 8615 and cables 15 
points to 4 8725@4 8730. On Thursday long rose 40 
points to 4 80(5)4 80^, short 15 points to 4 8634® 
4 863̂ 2 and cables 5 points to 4 8725@4 8735. On 
Friday the market was weak for short bills and cables, 
but a shade firmer for long bills on account of easy 
money on call. Long bills advanced to 4 80%@4 81; 
short bills fell off 10 points to 4 8610@4 8620, and 
cables were 25 points down at 4 87@4 8725. The 
market closed on Friday at 4 80^@4 81 for long, 
4 8610@4 8620 for short and 4 87@4 8725 for cables. 
Commercial on banks 4 79%@4 8034 aRd documents 
for payment 4 79@4 81. Cotton for payment 4 79@ 
4 7934/ cotton for acceptance 4 79%@4 8034 and 
grain for payment 4 80^4@4 81.

The following shows daily posted rates for sterling 
exchange by some of the leading drawers.

F rl., 
Nov. 29

Mon., 
Dec. 2

Tues., 
Dec. 3

Wed., 
Dec. 4

Thurs.,1 F rl., 
Dec. 5 jDec. 6

Brown 60 days 4 80^ 81 81 81 81 8134
Brothers & Co_____ Sight.. 4 87 873* 87 34 87J4 87 H 8734

Baring 60 days 4 81 81 81 81 81 81
& Co__ ___________ Sight.. 4 87 Vi 8734 87 34 8734 8734 8734

Bank British 60 days 4 81 81 81 81 81 8134
North America____ Sight.. 4 87^ 8734 8734 8734 87^ 88

Bank of 60 days 4 81 81 81 81 81 813̂
Montreal________ __ Sight. . 4 87J4 8734 87^ 8734 8734 87J4

Canadian Bank 60 days 4 81 81 81 81 81 81
of Commerce______ Sight.. 4 87J4 8734 87 K 8734 87)4 8734

Heidelbach, Ickel- 60 days 4 81 81 81 81 81 81
helmer & Co_______ Sight.. 4 87 y2 8734 8734 87J4 87J4 8734

Lazard 60 days 4 81 81 81 81 81 81
Freres ______ _____ Sight.. 4 87^ 87)4 8734 8734 87^ 87 M

Merchants’ Bank 00 days 4 81 81 81 81 81 82
of Canada__________ Sight.. 4 8734 87 y2 87K 8734 S7*i 88

The following gives the week’s movement of money 
to and from the interior by the New York banks.

Week ending Dec. 6 1907.
Received by 

N . Y . Banks.
Shipped by 

N . Y . Banks.
Net Interior 
Movement.

$5,008,000 $11,240,000
4,800,000

Loss $6,232,000 
Loss 2,792,000Gold _______________________________ 2,008,000

$7,016,000 $16,040,000 Loss $9,024,000

With the Sub-Treasury operations and gold imports 
the result is as follows.

Week ending Dec. 6 1907.
Into

Banks.
Out of 
Banks.

Net Change In 
Bank Holdings.

Bank’s Interior movement , as above. 
Sub-Treasury oper. and gold Imports

$7,016,000
46,100,000

$16,040,000
28,800,000

Loss
Gain

$9,024,000
17,300,000

Total gold and legal tenders......... $53,116,000 $44,840,000 Gain $8,276,000

The following table indicates the amount of bullion 
in the principal European banks.

Bank of

England^. 
France. .

Spain _ 
Ita ly .. 
NethTds .

Dec. 5 1907. Dec. 6 1906.

Gold. Silver. | Total. Gold. Silver, j Total.

£
32,758,785

107,819,807
26.565.000 

124,522,000
45.652.000
15.627.000
38.586.000 
7,645,400 
3,407,333 
4,070,000

£ £
_________1 32,758,785

37,079,825144,899,632
7.361.000 33,926,000
5.107.000129.629.000

11.636.000 57,288,000
25.777.000 41,404,000
4.719.000 43,305,000 
4,965,600 12,611,000 
1,703,867! 5,111,000 
________ ' 4,070,000

£
32,901,866

109,740,846
29.906.000 

115,218,000
46.916.000
15.351.000
31.767.000 
5,531,500 
3,213,333 
3,961,000

£ \ £
________ ! 32,901,866

40,253,448149.994,294
8.410.000 38,316,000
4.381.000119.599.000

11.819.000 58,735,000
24.324.000 39,675,000
4.326.000 36,093,000
5.655.000 11,186,500 
1,606,667; 4,820,000

3,961,000

Total week 406,053,325' 98,349,092l505,002,417 394,506.545 100t775,115 495,281,660 
Prev. weeki408,850,0041 99,072,243 507,922,247 395,923,036,101,293,446'497,216,482
__________1____________ I____________|____________ I____________ l___________ I____________

a The division (between gold and sliver) given in our table of coin and bullion 
in the Bank of Germany and the Bank of Belgium is made from the best estimate 
we are able to obtain; in neither case 6  it claimed to be accurate, as those banks 
make no distinction in their weekly returns, merely reporting the total gold and 
silver; but we believe the division we make Is a close approximation.

b The Austro-Hungarian Bank statement is now Issued in Kronen and Heller In
stead of Gulden and Kreutzer. The reduction of the former currency to sterling 
Pounds was by considering the Gulden to have the value of 80 cents. As the Kronen 
has really no greater value than 20 cents, our cable correspondent in London, in 
order to reduce Kronen to Pounds, has altered the basis of conversion by dividing 
the amount of Kronen by 24 instead of 20.

d The total of gold in the Bank of Russia Includes the balance held abroad—  
that Is, the amount held for Russian account in other Continental banks. The pro
portion so held and consequently duplicated in the above statement is about one 
quarter of the total.

THE MESSAGE.
The formidable length which distinguishes all Mr. 

Roosevelt’s utterances is more marked than usual in 
this one, and is unfortunate; for fluent composition 
has become such a habit with him that whatever good 
recommendations he may make are lost in a swollen 
stream of utterance. A number of topics which may 
be called miscellaneous are touched upon: conservation 
of public lands and natural resources, especially of 
forests; increased army and navy; postal savings banks 
and parcels post; more coaling stations and fortifica
tions; development of irrigation; constructing a great 
system of internal waterways, &c. The mention of 
these, with a moment’s thought of what they involve 
in forethought, outlay, and the possible consequences 
to which they might lead if undertaken, is enough to 
show that the nation has work before it which demands 
the utmost financial and executive ability, without 
going outside what is strictly business that must be 
done by the nation if ever done.

The only new matter we find in the document is the 
declaration that the country is definitely cpmmitted 
to the protective system, but it would be well to look
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the tariff over once in a dozen years, directly after but 
never just before a general election; also that the duty 
on wood-pulp should be repealed, an attempt being 
made to secure export of that article from Canada 
without an export duty. This solitary recommenda
tion on this subject grows naturally out of the desire 
to lessen the present drain on forests in the United 
States. It is somewhat uncertain to trust memory 
upon what so constant and discursive a speaker may 
have referred to, yet we think the above is the only 
new matter, except one really novel suggestion, which 
will hardly be taken seriously: that the dangers and 
scandals incident to the use of money in general elec
tions be ended by a public appropriation. In the Presi
dent’s own words:

The need for collecting large campaign funds would 
vanish if Congress provided an appropriation for the 
proper and legitimate expenses of each of the great 
national parties, an appropriation ample enough to 
meet the necessity for thorough organization and ma
chinery, which requires a large expenditure of money. 
Then the stipulation should be made that no party 
receiving campaign funds from the Treasury should 
accept more than a fixed amount from any individual 
subscriber or donor; and the necessary publicity for 
receipts and expenditures could without difficulty be 
provided.

Seven of the twenty columns go over anew the Presi
dent’s favorite topics, repression of bad people and a 
more equable distribution of wealth. Here he intro
duces another novelty by extracting largely from his 
messages of recent years and from his Jamestown 
speech of last June. The only reference to recent 
events is in the opening paragraph, where he says that 
the nation has unsurpassed resources and business con
ditions are nowhere sounder than here; therefore, it 
is foolish to produce stringency by hoarding money 
instead of keeping it in sound banks. Those who may 
have looked to find evidences that Mr. Roosevelt 
recognizes any danger in the course upon which he 
has been pressing the country to the utmost of his 
great influence will be disappointed in the message. 
There is no sign of conservatism. The sentiments are 
the same as ever, yet there is an impression of caution, 
or restraint, in the language. Some of the best-known 
phrases, such as “ malefactors,” “ predatory wealth” 
and “ swollen fortunes,” are absent. Still, the argu
ment is for more Federal power— not for “ any extension 
of Federal authority,” since such authority is declared 
already to exist under the Constitution, but for “ an 
extension of Federal activity,”  and this is said to be 
“ not advocating centralization.”

He quotes from last year’s message his recognition 
of the fact that the law is wrong in prohibiting combi
nations broadly, irrespective of their intent and effect; 
that the law as construed “ is such that the business 
of the country cannot be conducted without breaking 
it” ; and that it is a public evil to have a law which can
not be fully enforced, because judges and juries realize 
that enforcement would be destructive; “ the result 
is to make decent men violators of the law against 
their will, and put a premium on the behavior of the 
wilful wrongdoers.” Notwithstanding, he says this 
law should not be repealed (he does not say “ must” ), 
but should be amended so as to give room for inevitable 
and harmless combinations. There should “ now” be, 
says Mr. Roosevelt, a national incorporation Act or 
a law whereby railroads may “ engage in inter-State 
commerce upon certain condtions” ; the Inter-Sa^te

Commission should pass upon future issues of securi
ties, should make physical valuations of any road when 
deemed necessary, and should authorize roads to enter 
into agreements, povided such agreements have been 
made public in minute detail.

The long discourse on this topic is not only milder 
in language than formerly, but shows an attempt to 
consider both sides and to justify extreme views by 
reasoning about them. It concludes by attempting 
to show that the roads themselves would ultimately 
share the benefit, and we quote one paragraph which 
shows the workings of Mr. Roosevelt’s mind when he 
labors to deduce what do not follow, as that Federal 
control will produce a feeling of confidence and thereby 
attract to the roads the funds needed for extensions, 
and when he also lugs in the extraneous and inconsist
ent plea, on behalf of labor, that more pay for less 
work may be included in the round of benefits to all 
from the “ extension of Federal activity”

National control of the kind above advocated would 
be to the benefit of every well-managed railway. From 
the standpoint of the public there is need for additional 
tracks, additional terminals and improvements in the 
actual handling of the railroads, and all this as rapidly 
as possible. Ample, safe and speedy transportation 
faclities are even more necessary than cheap transpor
tation. Therefore, there is need for the investment of 
money which will provide for all these things, while 
at the same time securing as far as is possible better 
wages and shorter hours for their employees. There
fore, while there must be just and reasonable regula
tion of rates, we should be the first to protest against 
any arbitrary and unthinking movement to cut them 
down without the fullest and most careful considera
tion of all interests concerned, and of the actual needs 
of the situation. Only a special body of men, acting 
for the National Government under authority conferred 
upon it by the Congress, is competent to pass judgment 
on such a matter.

The extension is to go further, covering control and 
licensing of corporations engaged in inter-State com
merce. “ In order to insure a healthy social and indus
trial life, every big corporation should beheld respon
sible, and be accountable to some sovereign strong 
enough to control its conduct.”  Every “ big” corpora
tion; how big? Putting aside every other objection, 
there remain two: that there can be no definite line 
drawn between concerns big enough to be kept within 
the bounds of goodness by some sovereign power and 
those innocuously small; also that there can be no 
guaranty that the sovereign power itself may not ulti
mately be seduced into a guilty partnership with the 
bad corporations. As the foundation for the entire 
plea for a general regulation from the Federal capital, 
under the over-worked commerce clause of the Consti
tution, which never foresaw or was meant to cover any 
such extension, is the wickedness of a few, it is plain 
that unless some immovable bulwark can be set up, 
the intended defence of the common people might only 
fix their subjection.

The income and inheritance tax scheme is brought 
up again, in almost the same words as in the James
town speech. This did not seem to us worth serious 
discussion a year ago, and does not seem so now. 
There is no excuse for either on the score of revenue, 
and as a punitive measure and one to prevent accumu
lation of large fortunes,it appeals to those who accumu
late nothing and would rather talk politics than earn 
wages. There is no visible danger of great landed 
proprietors or of entailed estates in this country. The
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declaration that neither individual nor public benefit 
comes by permitting the transmission of large estates 
in entirety is one with which careful observation will 
hardly agree. Moreover, unless the intent is literal 
confiscation above a line which is not definitely stated 
(and such intent is cloaked under general phrases, if 
entertained), the tax would fail to break up fortunes 
at death of their owner. The proposition is hardly for 
serious consideration, but there are two comments 
which common observation suggests: one is that the 
weak hands of heirs often scatter what stronger ones 
have gathered; the other is that rich men more and 
more obey some external or internal prompting and 
treat their fortunes as a trust for the common good. 
Putting by everything else, to attack and discourage 
this growing habit by confiscatory laws would be bad 
social economics.

Whether he caters to the most vulgar prejudice or 
is moved by some mental peculiarity of his own, the 
President persistently argues from two premises, both 
unsound: that wealth and accumulation are intrinsi
cally dangerous, and that in an imaginary entity called 
“ government” resides some wisdom, power, infalli
bility and incorruptibility which is not in the people 
who create that government—as if the result could 
ever be superior to the cause. We need no annual 
message to tell us that there will always be some bad 
men who will take more than a fair share if permitted; 
there always have been such. There is a large body 
of laws devised for the enforcement of justice between 
man and man, and the new argument is in substance 
that, inasmuch as evil still exists, we should turn every
thing over to the central government and be happy. 
Regulation not having succeeded perfectly, let us regu
late more. One set of men not having conducted cer
tain semi-public business entirely without flaws, let us 
take the control from them and vest it in another set of 
fallible men, who, as yet, are not prejudiced by any 
practical knowledge of the subject. There is now in 
this State a practical example of this fallacy of assum
ing that shifting from one set of men to another can 
achieve perfection. Here we have a Utilities law, 
which assumes that the common good, including that 
of the owners of certain great properties, can be pro
moted by wresting those from them and turning con
trol over to a political commission. The thing is as 
naturally impossible as that a material body can move 
in two directions at one time.

The hostility to and fear of wealth is equally un
founded, but every man’s desire to accumulate is proof 
enough that wealth is not a pubic evil, under the con
stitution of the universe. If the socialistic notions on 
this subject could be carried out, the clock would be 
turned back, and a step would be taken in return to 
the condtion which existed before the social state be
gan, when what each man got or retained was according 
to the comparative weight of his club and the strength 
of his arm. In going into the social state, men recog
nized that they gained more than they gave up. The 
fundamental article of the agreement to live socially, 
repeated in the first public document of the United 
States, affirms the right of each man to do his best for 
himself and enjoy what he gets, under guaranty that 
the law will protect his property. This country has 
gone on and has grown under the assurance that here 
is one field where every man may acqure and hold all 
his head and hands can master, and it is both tardy

and weak to assert that “ no small part of the trouble 
that we have comes from carrying to an extreme the 
national virtue of self-reliance, of independence in ini
tiative and action.” Were this true, it would be a non 
sequitur to say that we ought to rush to the other ex
treme of committing ourselves to the regulating power 
of a central government which is only a tool of our own 
constructing; but it is not true. Our national develop
ment disproves it, as does common observation; and 
the feeling of every alert American denies it.

On really pressing present topics, such as the cur
rency situation, for example, the message offers no 
assistance. Its special pleas and theories are utterly 
impracticable and will not be taken seriously. Un
doubtedly President Roosevelt has been a figure very 
captivating to the imagination of those who are ready 
to trust him for good intentions and to follow any lead
ership which proclaims itself loudly and confidently. 
Nor can this be wondered at, since none of us-escapes 
the passing wish, at times, that there were some in
fallible and incorruptible person upon whom might he 
cast the troubles that perplex him; but there is no such 
being—the world is not constituted thus. Individ
ual independence and initiative, good or bad, is all we 
have given to us, and we must abide the consequences. 
Mr. Roosevelt himself typifies the central government 
with increased powers, for which he incesantly pleads, 
but he is too militant and restless a figure for the every
day purposes of peace, and there are increasing indi
cations that the country feels its need of a long term 
of quiet and recuperation. With that, we shall grad
ually return to the old faith in individual action—to 
faith in ourselves—and be willing to go on as formerly 
each man doing his best for himself and trusting to laws 
which aim only to prevent injustice without trying to 
smooth out inequalities and. make each man’s prosper
ity the same as every other man’s.

THE JAPANESE AMBASSADOR.
At another time and under other circumstances, 

diplomatic and otherwise, the recall of Viscount Aoki, 
Japanese Ambassador at Washington, which was an
nounced last Tuesday, might have led to very dis
turbing inferences. The fact that it has not done so, 
but that, after a few hours of more or less eager in
quiry, it should have been passed by as an incident 
of no great importance, throws an interesting light, 
not only on the existing relations between America 
and Japan, but on the whole practice of diplomacy in 
the present day.

It is, as a matter of fact, not very long ago that 
recall of an Ambassador was accepted almost neces
sarily as a hostile declaration by ,the Government 
which had ordered such recall. Even in very recent 
times, it will be remembered that Japan’s peremptory 
recall of its Minister from St. Petersburg, on February 
7 1904, was considered by Japan itself to be equivalent 
to declaration of war. No other declaration, indeed 
was ever issued, and although there has been some 
dispute among publicists over the propriety of Japan’s 
attacking Russia immediately after serving that rou
tine notice of recall, there has been rather general con
sensus of opinion that diplomatic rule and precedent 
justified such action. The contrast between the in
ference drawn from the recall of M. Kurinofrom Russia 
in 1904 and from the recall of Aoki from Washington 
this week is interesting in many ways. It seems to
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us, at all events, to show a growing disposition among 
the Powers to attach less importance to action of this 
sort. As long ago as 1902 we had in this country a 
similar experience, when Ambassador Von Holleben 
was peremptorily recalled from Washington by his 
Government. Then, as in the present week, the 
quard-nuncs indulged in a few hours’ talk of war, and 
that was the end of it.

Even when one dismisses these early extravagant 
inferences drawn from the incident of this week, how
ever, it will be worth while to ask just what it means. 
Too much significance may easily be attached to a 
Government’s action of this sort, but it can never be 
wholly without significance. In the case of Viscount 
Aoki we have several official explanations, all of which 
take pains to point out that a show of ill-will toward 
our Government had no connection with the recall. 
Viscount Aoki has represented Japan at Washington 
since the opening of May 1906. He is a man ad
vanced in years and of considerable diplomatic ex
perience. His attitude toward this Government has 
been cordial in the extreme and it was largely through 
his individual efforts and speeches that a quietus was 
so promptly put to the talk of friction with Japan last 
summer, when the school question arose on the Pacific 
Coast and the attacks on Japanese citizens in San Fran
cisco complicated the situation.

This being so, there might have been some warrant 
for the assumption that Japan desired a representative 
of more positive character at Washington than the 
departing envoy. We are not at the moment prepared 
to say whether this is so or not. The interpretation, 
however, is combated in all official declarations on 
the part both of Japan and the United States. The 
most authoritative statement given out as to the atti
tude of the Japanese Government declares that the 
difference between America and Japan on the immi
gration question may be regarded as close to a settle
ment; that Aoki has long been requesting his Govern
ment to permit his retirement from office, and that 
the change at Washington has been in view for some 
time past. We notice, also, that the names at once 
suggested as the probable successor of the retiring 
Ambassador included those of such strong friends of 
America as Baron Kaneko, and that Baron Takahira, 
now Japan’s Ambassador to Italy, who was yesterday 
announced as the appointee, has seen former service 
at Washington, has always maintained a friendly 
intimacy with the United States, and gave out yester
day at Rome a wholly reassuring statement.

Still, it would possibly not be surprising if Japan, 
in view of what has occurred these past six months, 
were to prefer an Ambassador who could come with 
closer personal instructions from his home Govern
ment and whose personal vigor and activities would 
give him wider opportunity for a hearing than the 
physical infirmities of Viscount Aoki have permitted. 
This, it appears to us, would be quite in line with the 
natural policy of any government. It would certainly 
not mean that the Tokio Government wished to adopt 
a different attitude toward this country than it has 
hitherto maintained. Of this we see no indication 
whatever; it should, in fact, be kept in mind that 
the positive and official assurances of good-will on the 
part of Japan towards the United States have pro
ceeded quite as much from Tokio itself as from the 
Japanese Foreign Office at Washington. Nothing that

Viscount Aoki has said in the way of his public duties 
has been so strong and positive a declaration of good
will as the statements publicly made to Secretary Taft 
by high Japanese officials during his recent visit to 
Japan.

For such an attitude there is, as we have frequently 
pointed out, abundant reason in the situation and 
necessities of Japan itself. It is easy enough to talk, 
as seekers after novelties in the news do talk on such 
occasions, of a “ politically inevitable” war between 
America and Japan for control of the Pacific Ocean. 
Events that are thus described as politically inevitable 
are usually, in our judgment, merely events, which 
some interested and, presumably, irresponsible party 
wishes to bring about. In the case of Japan, one will 
have to search long and far to discover any rational 
motive on the part of either government to provoke 
a conflict of this sort. If he seeks for reasons why 
such collision should be scrupulously avoided, he will 
find a hundred sound and convincing reasons in the 
interest of both parties.

It was, no doubt, an interesting coincidence that the 
announcement of Aoki’s recall should have been so 
timed as to reach the public on the very day when our 
fleet embarked for its Pacific Ocean cruise.* Whether 
any connection existed between the two events we 
do not profess to know. Supposing that its Ambassa
dor’s recall had been already decided on, the Japanese 
Government would, we suspect, have shown something 
like human nature in arranging this coincidence. 
That the Tokio Government looks with cordial en
thusiasm on this needless display of naval force by the 
United States, at the very time when our own Pacific 
Coast has so lately been in a ferment against the 
Japanese, and when irresponsible people all over the 
country were talking war, nobody has imagined. 
There are sometimes left-handed diplomatic ways of 
showing quiet resentment without entailing further 
consequences.

THE ARGUMENT AGAINST POSTAL SAVINGS 
BANKS.

Among the numerous schemes for enlarging the 
activities of the Federal Government urged by Presi
dent Roosevelt in his annual message is the project 
for the establishment of postal savings banks. The 
President’s remarks on the subject are not very ex
tensive, but he gives whole-souled endorsement of 
the Postmaster-GeneraFs idea in the matter. He 
urges that “ the primary object is to encourage among 
our people economy and thrift, and by the use of 
postal savings banks to give them an opportunity to 
husband their resources.”  He adds that, viewed from 
the experience of the last few weeks, it is evident that 
the advantages of such an institution would be still 
more far-reaching.

The Postmaster-General in his report elaborates the 
idea to some extent and enumerates two points in 
favor of the scheme— the first, already mentioned, 
namely to encourage economy and thrift among the 
people, and, secondly, “ in order to afford a place of 
deposit free from any possibility of doubt or suspicion 
for vast sums of money which might otherwise be 
hoarded and kept out of circulation through ignorance 
or lack of confidence.”  Money deposited in postal 
savings banks, he states, would be absolutely safe, 
as the Government would be back of it. He alludes
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to the large numbers of immigrants who have landed 
in the United States within the last ten years; says 
many of them are ignorant of our language and dis
trustful and suspicious, and thinks that these people 
would have confidence in a Government postal system 
where they could not be induced to repose confidence 
in any other.

It seems to us, however, that this latter notion em
bodies a fallacy. Those foreigners who become panic 
stricken on such slight provocation, and run to the 
bank to draw their money out, are generally of a class 
who do not look upon government as implying safety 
for them or their possessions, and as a consequence they 
are not at all inspired by confidence in it. The truth 
is, with many of those coming from foreign countries 
the idea of oppression is always associated with the 
word government. This impression daily experiences 
extending over a long term of years have left engraved 
upon the mind, and it is not easy to eradicate it when 
they come under a totally different form of govern
ment in this country. They were distrustful of their 
own government, and they remain distrustful of any 
other. The fact, therefore, that their money was in 
a postal savings bank—supposing that they could be 
induced to place it there—would count for little, if 
anything. In a time of panic nothing would satisfy 
them except the physical possession of this money, 
which hence there is every reason to think they would 
draw out of a postal bank just as quickly as out of 
any other bank.

Discussing the proposal in its broader aspect and 
considering the two main points urged in favor of it 
by Postmaster-General Meyer, it is to be said that 
while the encouragement of economy and thrift is in 
the highest degree desirable, it is not properly a func
tion of the General Government. The central au
thority is primarily instituted to do those things 
which the local communities—the States— are not able 
to do for themselves, or at least are not able to do 
as well. The duty of promoting economy and thrift 
is certainly one which each community ought to 
undertake for itself. The Federal Government is 
already burdened with much work which does not 
properly belong to it, and to argue that the idea of 
paternalism should be extended a degree further so as 
to make the central authority the beneficent custodian 
of the people’s savings is like urging the rejection of 
the very principles upon which republican institu
tions are founded and by the perpetuation of which 
alone they can be made to endure.

As to the second advantage claimed for postal sav
ings banks, that they would afford a place of deposit 
free from any possibility of doubt or suspicion, have we 
not already such a system in the Middle and New Eng
land States? What objection, for instance, can be 
urged against the savings banks of New York or of 
Massachusetts? In the one State the aggregate of 
deposits is $1,394,296,034, in the other $694,081,142, 
making together over two billion dollars. Have not 
the people of these two States entire confidence in their 
savings institutions, and have they not the best of rea
sons for entertaining such confidence? In the critical 
times through which we have just been passing, have 
not these banks stood the test well-—fully as w'ell as, 
if riot /better than, any other class of financial institu
tion? Have not their officials acted with judgment 
and discretion? Has, in truth, a single flaw or defect

been discovered in these State systems of savings in
stitutions?

Is it intended to displace or to eliminate such State 
systems? Would the effort be wise? Could it possibly 
succeed? As already indicated, the savings banks we 
now have are among the strongest financial institu
tions in the land, and are as nearly perfect as any that 
could be devised. They have been built up through 
years of effort and labor by their officials, who are 
among the most faithful in the land, and who have had 
long experience to guide them in their work. The 
trustees of these savings institutions in many of the 
States serve gratuitously, giving their time and atten
tion to the task without' compensation of any sort, 
and they constitute not only a very reputable, but a 
very able class of men, just fitted for such beneficent 
work, and whose ripe judgment and intimate knowledge 
of financial affairs constitute the' surest safeguard 
of sound management. The laws, too, that have 
grown up, designed to protect the interests of the de
positors, are the result of much study and embody 
the concentrated wisdom and experience of many 
minds especially trained in the work. Investments 
are carefully restricted and limits placed upon the action 
and conduct of the managements. Is it not pertinent 
to ask, therefore, as far as concerns the States where 
such institutions now exist, and are so well qualified and 
fortified, why we should not let well enough alone?

It is true that in some of the sparsely settled States 
savings banks are either very few or are entirely absent, 
and the argument in favor of the postal savings system 
derives its main support from that fact. But in such 
cases savings institutions are absent chiefly because, 
generally speaking, the need for them has not yet de
veloped. Settlement must precede the accumulation 
of wealth or savings, and the early settler generally 
applies his profits and savings in paying off the debts 
incurred in acquiring his possessions. As population 
expands and savings pass beyond the point named, 
the savings bank inevitably follows. The truth of 
this assertion is seen in the way savings deposits are 
growing up in the Middle Western States. Many of 
the trust companies have organized savings depart
ments, and gradually the savings deposits in those 
States are rising to large proportions. Where the 
States have not already passed laws for the protection 
of such deposits, we may be certain they soon will do 
so, but at any rate the function is one for the State to 
exercise and not for the Central Government. Local 
needs and requirements should always be looked after 
by the local authorities

When we come to the practical details of the postal 
savings scheme, it assumes a decidedly chimerical aspect. 
Mr. Meyer’s plan is simplicity itself. He expresses 
the belief that practically no additional clerk hire would 
be required in the various post offices, the entries be
ing made by the money-order clerk. He would have all 
money-order post offices, and such other post offices 
as might be deemed necessary, authorized to receive 
deposits of money for savings, with one dollar as the 
minimum deposit . The money so deposited is not to 
be liable-to demand , seizure or detention under legal 
processes against the depositor. Withdrawals would 
be allowed at any time subject to certain regulations. 
No investment laws of any kind would be necessary. 
The Government would allow 2% interest on the de
posits and would place the moneys received.with ,the
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national banks which are Government depositories 
in the States where the money was deposited in the 
post offices. In this arrangement we see an attempt 
to overcome one of the strongest objections hitherto 
urged against postal savings banks, namely that they 
would withdraw money from the localities where it 
was most needed and for the development of which it 
would be employed if the postal savings bank did not 
exist, and transfer it to Washington or to some of the 
financial centres. Mr. Meyer, as we see, would deposit 
the money in the local national banks, leaving it avail
able for local purposes.

But how, it will be asked, would the money thus 
deposited earn a return for the Government, enabling 
it to pay the 2% interest which it purposes to pay to 
those availing of the facilities of the postal savings 
bank? Mr. Meyer says that in consultation with a 
number of presidents of national banks in various 
parts of the country, he has been assured that on special 
deposits of this character from the Post Office Depart
ment, they (the banks) would allow a rate of interest 
of 23^%. The thought will immediately occur, Where 
could the banks obtain the necessary municipal or 
other bonds which are now required as security for 
Government deposits in the banks? Mr. Meyer would 
dispense with this feature. As the Post Office De
partment is a preferred creditor, he says, it would not 
demand Collateral from the banks in the way of bonds. 
There would be the safeguard, he adds, of having the 
Comptroller of the Currency report regularly on the 
standing of the banks that are used as depositories, 
and the double liability of the stockholder's of the 
national banks would be an additional assurance of the 
security of the deposits.
/ The Postmaster-General does not say what the 
Government would do in case the national banks re
fused to pay 23̂2% on these postal deposits. The 
banks would of course take these deposits only in 
case they could find employment for the funds at a 
higher rate of interest, thus allowing them a profit on 
the operation. In an era of great business prosperity 
such as we have had for ten years or more, they would 
doubtless be willing enough to accept such postal de
posits, though the fact should not be overlooked that 
even in times of such business activity the interior 
banks keep considerable amounts on deposit at the 
reserve centres on which they get only about 2% 
interest. Suppose now a period of trade depression 
should arrive. Such periods of trade depression, of 
longer or shorter duration, must always be looked for, 
even under the most favorable circumstances, since it 
is impossible for human ingenuity to guard against 
them. In a contingency of that kind, with money at 
the financial centres commanding only 1@2% (as has 
often happened), would the national banks agree to 
pay the Government 2^% ? Would they be likely to 
pay even 2%? Accepting these Government deposits 
could not be made compulsory. It would have to be 
left entirely optional with the banks. In case the 
banks declined the deposits, what would the Govern
ment do with the money and how could it get the 
means to pay the 2% interest which it agrees to give 
the postal depositor? Would not the inevitable effect 
be the locking up of more hoards in Government 
vaults?

Now consider the matter from the standpoint of the 
depositor. W'hat chance would there be of support for
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a postal savings bank where the depositor could get 
only 2% return on his money, while there are, as we 
have shown above, numerous savings institutions, 
well managed and absolutely safe, in which the frugal 
depositor can get double that rate, or say at least 
3^@4% ? Is it likely even that in the remoter parts 
of the country where there are no savings banks, a 2% 
interest rate would prove at all alluring? Remember 
that those remoter sections are the very places where 
capital and money are particularly scarce and where, 
therefore, the investor is accustomed to a high rate of 
return—say 8@10%. WTould a 2% rate on postal 
deposits under such circumstances possess any attrac
tion?

We accordingly see there is little likelihood that the 
proposed postal savings banks could compete success
fully with the established savings institutions or hope 
to get a very large amount of deposits independently. 
But suppose that this conclusion should not be well 
founded; suppose that the idea of having a Govern
ment postal savings system— “ a place of deposit free 
from any possibility of doubt or suspicion”—should 
transcend in the minds of depositors all other considera
tions, and that as a result the existing State savings 
institutions should be entirely displaced. What then 
would be the problem before the Federal authorities? 
Mr. Meyer himself states the total amount of deposits 
in the savings banks of this country at the present 
time at $3,690,078,945. All this money would under 
the scheme proposed have to be deposited in the 
national banks. We know the difficulties that attend 
the existing Sub-Treasury system and which involves 
deposits of 150 to 250 millions of Government moneys 
in the banks. What would we have to expect if the 
Government had at its disposal 3,700 millions of 
Government funds? Thus, from whatever standpoint 
the scheme of a postal savings system is viewed, it 
seems to have a vicious element in it.

THE NEW YORK C ITY  CHARTER 
RECOMMENDA TIONS.

Financial matters are attracting such a large share of 
attention at the present time that the excellent recom
mendations for the government of this city contained 
in the report of the Charter Revision Commission, 
transmitted to Governor Hughes at Albany last Satur
day, have not received the consideration which they 
otherwise would have had, and to which they are 
clearly entitled. In the first place, the Commission 
declares itself emphatically in favor of home rule for 
the city. It endorses the opinion that the Legislature 
should not be allowed to interfere in local governmental 
matters. The evils of Charter tinkering are pointed 
out, and it is urged that, while the original adminis
tration code for the city would of necessity have to be 
enacted by the Legislature, the latter’s work in connec
tion with the matter should end with such enactment. 
Thereafter, amendments should be made almost solely 
by the municipal legislative bodies.

The Commission recommends the repeal of all man
datory legislation regarding appropriations. What
ever be the subject matter of the appropriation, 
whether the salaries of officials or employees, the 
amount to be spent in development or in maintenance, 
the Commission believes that the power over the local 
purse should be placed in a responsible municipal 
board without any save the most general restrictions
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by the State. All mandatory provisions compelling 
appropriations, it insists, should be repealed. No 
great private corporation, it well says, could long sur
vive such mandatory calls on its purse as the Legis
lature makes from year to year, at the demand of per
sonal and local interests, upon the city treasury. If 
the city officials elected at regular intervals cannot 
be trusted to manage the finances of the city, the elec
tors must blame themselves for their lack of care in 
selecting their servants, and attend more carefully to 
their civic duties. Times of great abuse may occur, 
when relief may have to be sought at Albany, but or
dinarily the voters must be impressed with the respon
sibility resting upon them to choose proper officials, 
and ought not to be allowed to shirk their duty, rely
ing upon the Legislature to correct the consequences 
of their own neglect. The budget, it is argued, should 
be in the control of the Board of Estimate absolutely, 
but the officers interested in increases should not 
take part in fixing the amounts appropriated.

Another excellent suggestion is that the people of 
this city should be allowed to determine for themselves 
whether personal property shall be taxed—in other 
words, whether the preseDt inequitable system shall be 
continued or whether personal property shall be en
tirely exempt from taxation. No one will gainsay the 
statement that the great bulk of personal property 
escapes taxation altogether, and that the levy of the 
tax on personal property in New York City is notori
ously a matter of guesswork, pure and simple. The 
Commission argues with much force that if the entire 
system of personal taxation is not to be abolished in 
the State at large, it is time at least that the City of 
New York should have the option of determining for 
itself “ whether it will continue this farce, or adopt a 
more certain and equalized system.”

The Commission would also limit the issue of revenue 
bonds, and furthermore urges that the date when taxes 
are collectible and become liens should be gradually 
advanced until it coincides with the beginning of the 
fiscal year. There can be no difference of opinion as 
to the wisdom of such a course. At present, taxes 
do not become due until the year for which they are 
levied is two-thirds gone—that is to say, taxes are not 
collected until October, while the year begins with 
January. As a result of this disparity in dates, the 
city is obliged each year to borrow enormous amounts 
in temporary loans in anticipation of taxes. There is 
no sense in such a system, and no reason why it should 
be continued. Indeed, there is crying need that it 
should be changed. Proceeding by degrees to bring 
about the requisite adjustment could, we should judge, 
involve no great hardship, and certainly no injustice, 
to any one.

The matter could be arranged by providing that, 
beginning with next year, the taxes should become due 
one month earlier with each successive year—first in 
September, then in August, then in July, and so on, 
until finally the taxes would be colleeted in the Decem
ber previous to the twelve months period for which 
they had been levied. Such a step, it seems to us, 
ought to be taken any way, entirely independent of 
whether the other recommendations of the Charter 
Commission are accepted or not. As to the further 
suggestion of the Commission concerning taxes, namely 
that rebates or discounts for payment of taxes in ad
vance of the due date should be no longer allowed,

and that the penalty for failure to pay should begin 
to accrue thirty days after the due date— as to this 
we venture no opinion. The offering of rebates serves 
as an inducement for the prompt payment of the taxes 
in order to get the benefit of the rebate, but the impo- 
sition of the penalty at a correspondingly earlier date 
might have precisely the same effect. We should 
think the matter was of no very great consequence, one 
way or the other.

There is a degree of merit in yet another recommen
dation of the Commission. It suggests that the State 
Constitution be amended so “ as to exclude from the 
computation of the city’s debt limit all bonds or evi
dences of indebtedness issued for purposes which pro
duce revenues in excess of their maintenance charges.” 
It is pointed out that this policy has been adopted with 
respect to bonds issued to provide for the extension of 
the water supply. We have not before us the full re
port of the Commission, and in this article we are re
lying entirely upon the extensive extracts from the 
same which appeared in the “ New York Times” on 
Monday of this week. Hence, we are not clear whether 
the Commission, in speaking of revenues in excess of 
maintenance charges, means to include interest on the 
bonds issued or not. We presume it does, for obvi
ously such interest payments ought to be included. If 
a debt is incurred for a revenue-producing plant and 
that plant is able to provide for all charges, including 
interest, and also a sinking fund for the retirement 
of the debt at maturity, then no harm could come from 
excluding such debt in determining the aggregate of 
the debt outstanding and computing whether the city 
was keeping within the prescribed limits. Indeed, 
there would seem to be every reason why debt of that 
kind should be excluded. Take the case of the Rapid 
Transit loan. There adequate income for all purposes 
exists in the rental which the city receives. Accord
ingly, the debt incurred in building the Subway can well 
be allowed to stand on a separate and independent 
basis, and treated differently from the general debt 
of the city

It is important, however, in extending this privilege, 
that it should be properly safeguarded. For instance, 
an undertaking might be profitable and productive 
now but become non-productive later on, and possibly 
burdensome. It ought, therefore, to be provided 
that the undertaking must be continuously profitable 
or revenue-producing for a definite period of time be
fore the debt incurred in creating it could be treated 
as falling outside the Constitutional limitation. If in 
any year, through mismanagement or some other 
fault, it should appear that the expected revenue had 
failed, then the debt should at once be treated the same 
as a general debt. Unless such restrictions as this 
were imposed, it might happen that all sorts of munici- 
pal-ownership schemes of doubtful merit and propriety 
would be tried, until finally the city got involved in 
financial disaster.

ITEMS ABOUT BANKS, BANKERS AND TRUST CO.S.
— No bank stocks were sold at auction this week and only 

22 shares were sold at the Stock Exchange. A sale of 100 
shares of stock of the Carnegie Trust Co. was made at auc
tion at 160, an advance of 40 points over the price paid last 
week. The table below, given in our usual form, shows the 
actual sales of New York City bank stocks made during the 
week at auction and at the Stock Exchange. Extensive 
tables showing the bid and asked quotations, deposits, sur
plus, &c., of banks and trust companies in all important

Digitized for FRASER 
http://fraser.stlouisfed.org/ 
Federal Reserve Bank of St. Louis



1434 THE CHRONICLE. [V o l . l x x x v .

cities of the United States, are published monthly in the 
‘Bank and Quotation”  Section, the December issue of which 

accompanies to-day’s “ Chronicle." Bid and asked quota
tions for all New York City bank and trust company stocks 
are also published weekly in another department of the pa
per, and will be found to-day on pages 1145 and 1146.
Shares. B A N K — New York. Low. H igh . Close. Last previous sale.
*22 Commerce, N a t. Bank o f . . -125 130 130 N o v . 1907—  121 

T R U S T  COM P A N  Y — N  ew York,.
100 Carnegie Trust Co .................  160 160 160 N o v . 1907—  120

*  Sold at the Stock Exchange.

— A membership on the Boston Stock Exchange was trans
ferred on Wednesday of this week for $25,000. The last 
previous sale was for $31,000.

— During the current week the premium for cash currency 
has been somewhat above the range for that of the previous 
week. While the rate declined on Friday, the 29th ult., 
to % of 1%, on Saturday there was an advance to 1M%- 
On Monday, the 2d inst., the premium ranged from to 1%, 
while on Tuesday it rose to 2%; on Wednesday the rate was 
%  of 1% to 1%; on Thursday %  of 1% to 13^, and on 
Friday of 1% to 1%.

— A  cable from Constantinople to the local papers this 
week states that as a result of the monetary difficulties in 
the United States a series of failures had occurred there 
lately, culminating in the suspension on Tuesday of a big 
Armenian banking and commercial concern in Stamboul. 
The liabilities are said to exceed $1,000,000. I t  is also 
stated that several Constantinople concerns were affected by 
the suspension, but the Ottoman Bank came to their assist
ance and prevented a general collapse.

— In their statements of condition Dec. 3 made in re
sponse to the Comptroller’s call issued the present week, 
the national banks are required to report on Clearing-House 
certificates on both sides of the account— that is, to show 
their borrowings in that way and also their holdings, if any, 
of such loan certificates.

A  call was made upon the Massachusetts trust companies 
for statements of their condition under date of the 3rd inst.

— The House Committee on Banking and Currency on 
Wednesday authorized Chairman Fowler to appoint a sub
committee of five to draft a currency bill to meet the demands 
of periods of financial stress. The sub-committee ramed is 
as follows: George W . Prince, Illinois; W . A . Calderhead, 
Kansas; E. B. Lewig, Georgia; 6 . W . Gillespie, Texas, and 
Charles N. Fowler, Chairman, New Jersey.

— A bill introduced in the Senate at Washington on 
Wednesday by Senator Hansbrough provides for the estab
lishment of a Government bank, to be located at Chicago, 
and to have a capital not to exceed 10% of the aggregate 
capital of all the national banks; it is further provided that 
the stock of the institution shall be held by the national 
banks and the bank controlled by a general council of twenty- 
one members, made up from men chosen by districts or
ganized according to population and by Treasury officials.

— An elastic currency bill was introduced in the Senate 
by Senator Knox on Thursday, providing for the issuance 
of United States currency notes based on the security of 
gold coin, United States, county and municipal bonds, 
the currency to be subject to a tax. I t  is reported that the 
measure also provides for the use of the same securities for 
the deposit of Government funds.

— A bill making national bank notes legal tender, and 
authorizing national banking associations to include such 
bank notes, except those of their own issue, in making up 
the amount of lawful money reserve, was introduced in the 
House by Representative Kipp of Pennsylvania on Thursd y .

— The total amount of Clearing-House certificates issued 
by the Boston Clearing-House Association remains (Dec. 5) 
at $11,995,000, there haying been no further applications 
since Nov. 23.

— Trading was resumed on the New Orleans Stock Ex
change on Monday, the 2d inst. Business on the Exchange 
had been virtually suspended since Oct. 29, State, city and 
levee bonds only having been dealt in during the five weeks.

— The resignation of Dumont Clarke as Chairman of the 
Committee on Finance and Currency of the New York Cham-- 
ber of Commerce was tendered and accepted at the monthly 
meetin of the Chamber on Thursday. Mr. Clarke was elec

ted to the post at the annual meeting last May and his action 
in relinquishing the office came as a surprise, inasmuch as 
resignations of standing committees and their chairmen, who 
are elected to serve for one year, are unusual. His reasons 
were set out in his letter of resignation to President J. Ed
ward Simmons as follows:

A t  the annual m eeting o f the Chamber o f Commerce, held In M ay last,
I  was honored by  being elected Chairman o f the Comm ittee on Finance 
and Currency.

Finding that I have so m any calls by most w orthy people who feel they 
are possessed o f special knowledge fo r the Im provem ent o f the currency, &c. 
also communications by letter, taking much o f m y tim e, the necessity o f 
resigning the position seems to me im perative, especially as m y tim e Is so 
occupied, owing to the activities o f the present year, that I  cannot g ive to  
It the thought and tim e the position demands.

You  w ill, therefore, please have m y resignation acted upon at the next 
m eeting o f the Chamber. Trusting this m ay cause no inconvenience to  
you, who so ably and loya lly  represent the Chamber as its President, I  
beg to  remain w ith  sentiments o f esteem, Yours very  tru ly,

D U M O N T  C L A R K E .

— A t a meeting of banking interests of Clay County, Kan., 
held at Clay Center on the 27th ult., the following resolu
tions, favoring a central bank of issue, were presented by 
William Docking, Cashier of the People’s National Bank of 
Clay Center, and were unanimously adopted:

Resolved, That w e fa vo r a United States bank w ith  an adequate capital 
and the power to issue notes against a gold reserve o f coin and bullion, and 
w ith the additional power to  issue notes to the amount o f the bank’s in
vestments in United States, State and municipal securities; such additional 
issue, however, in no case to  exceed tw ice the amount o f the capital o f the 
bank. The issue o f notes based on securities to  bear a graduated tax  to  
reimburse the Government fo r the priv ilege o f Issue and cause the amount 
o f the notes to be reduced as the need for them would pass.

The bank to  be a private corporation under special Government con
tro l. the Secretary o f the Treasury to be by virtue o f his o ffice a member o f 
Its board o f d irectors, and the head o f the bank to be appointed by the d irec
tors w ith  the approval o f the President o f the United States. The head 
office o f the bank to  be In New  York  C ity , and brailches to  be perm itted 
only by the consent o f Congress at reserve cities. The board o f directors 
to consist o f one m ember from each State. A  certain number o f directors 
to be appointed as an executive council who shall g ive their entire tim e to  
the bank, and be clothed w ith large powers, the members o f the board 
other than the executive council to  act chiefly In an advisory capacity, for 
which from their knowledge o f the different conditions prevailing in their 
own States they would be especially fitted.

The business o f the bank to be transacted w ith  banks and bankers, 
national, State and priva te , and the bank be restricted from doing a gen
eral commercial business.

Provision to  be made for thorough examinations quarterly, the fu ll de
tails o f which shall be published. Be It further

Resolved, That we do not favor asset currency In any o f the proposed 
forms, It being In the direction o f free banking and a further dem oralization 
o f the currency system. That there is no practicable w ay o f retiring such 
Issues, as while a tax  o f 6 %  would make it unprofitable at normal times 
In the State o f New  York , 10% would not be a sufficient tax  to  retire it 
In some other sections o f the country, the conditions being so diverse. 
Further the creation o f a preferred lien on the assets o f a bank Is objec
tionable, and would make the bank a less desirable place o f deposit. Be it 
further

Resolved, That we are against any form o f Government guaranty o f de
posits, it being contrary to  the correct principles o f banking. The credit o f 
a bank should be individual and rest on the skill a?.d honesty o f its manage
ment, properly guarded by Government supervision, and not be bolstered 
by a Government guaranty. Be it further

Resolved, That we are opposed to  the proposed plan o f postal savings 
banks, by which the Government shall stand between the commercial bank 
and the depositor for the purpose o f maintain ing confidence. The G overn
ment should not receive deposits for the purpose o f re-depositing In the 
banks, becom ing in a sense a guarantor. This is not a proper function o f 
governm ent.

Copies of these resolutions have been forwarded to Senator 
Long and Congressman Calderhead.

— The National Bank of Commerce of Kansas City, Mo., 
the largest financial institution in that city, closed its doors 
on Thursday, and under orders of the Comptroller of the 
Currency was placed in the hands of National Bank Examiner 
James T. Bradley. The closing was due to severe drains 
upon the institution during the past month or so, and was 
decided upon on Thursday morning by the directors, who 
had been in session up to midnight Wednesday considering 
plans to continue. Since August 22 the bank had lost nearly 
$19,000,000 of deposits, the amount having been reduced 
from $35,420,811 to $16,942,695, as reported on the day it 
suspended— the 5th inst. Surplus and undivided profits 
decreased from $2,049,088 to $1,639,735. I t  is stated that 
leading bankers of this city and Chicago entered upon a 
movement to strengthen the institution a week or more ago, 
but with the heavy withdrawals by depositors the bank 
found itself forced to suspend. The institution was founded 
in 1865 as a State bank and was reorganized as the National 
Bank of Commerce in 1882. Its capital is $1,000,000; 
Dr. W . S. Woods is President; W . H. Winants, Vice-Presi
dent, and W . A. Rule, Cashier.

A statement has been made by President Woods in which 
he declares that the action of the Waters-Pierce Oil Company 
did the bank much harm, and helped to precipitate its down
fall . On this point he says:

Tw o  weeks ago they sent to a ll their agents and travelin g men in the 
Southwest circular letters telling them th r t  in making collections they 
m ight take checks on any bank in Kansas C ity except the N ational Bank o f 
Commerce. These were shown to traveling men and reached the country 
banks that had deposits w ith  us. Millions o f country bank deposits were 
transferred to  other banks here and to  banks in St. Ltu is. These circulars 
helped to  cause our failure, in m y opinion Our offense hod been to  insist 
on the paym ent o f a balance by a bank In St. Louis in which the oil people 
w eie interested.

In explanation of the action of the oil company here 
referred to, President Clay A. Pierce made the following 
statement as given in a special dispatch to the New York 
“ Times” :
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ST. L O U IS , Dec. 5.— President C lay A . P le ice  o f the W aters-Pierce Oil 

Company issued a statement to-night vigorously denying that the Waters- 
Pierce Oil Company spread a rumor which caused the National Bank o f 
Commerce o f Ivans; s C ity to close to-day. He explained that on N ov . 6 
Manager Eble o f the W aters-Pierce Oklahoma division advised he could 
procure exchange on Kansas C ity banks for collection here. He was then 
informed that the bank here was unable to get satisfactory returns from the 
National Bank ot Commerce o f Kansas C ity, but he could accept drafts on 
a ll Kansas C ity  banks except it.

N ov . 8 ex -G ivernor David R . Francis telephoned me that a d irector o f 
the National Bank o f Commerce had complained that this action was harm
ing that bank, and I Im m ediately wired M n ger Ebie c m celing the in
structions. There was no intention on our part to embarrass the Kansas 
C ity bank. The instructions to  our Manager were private , and w e deeply 
regret that they became public.

Mr. Woods, President of the National Bank of Commerce, 
is also President of the Commerce Trust Company of Kansas 
City, which began business in October 1906 with a capital of 
$ 1 ,000 ,000 . • •

Two small State banks in Kansas City , which are said to 
have carried accounts with the National Bank of Commerce, 
also closed their doors on Thursday. They are the Stock 
Yards Bank of Commerce, capital SI0,000, and the Union 
Avenue Bank of Commerce, capital $10,000.

The First State Bank of Argentine, Kansas (capital $12,- 
000), also closed temporarily on Thursday as a result of the 
suspension of the National Bank of Commerce. I t  reopened, 
however, on Friday. The National Bank of Commerce is 
reported to be the principal owner of the stock of the Argen
tine bank. N

— The Fort Pitt National Bank of Pittsburgh, which has 
a capital of $1,000,000 and was established in 1859, closed 
its doors yesterday, following the decision to that effect 
reached by the directors on Thursday night. The institu
tion has been placed in charge of Bank Examiner John B. 
Cunningham. Andrew W. Herron is President of the bank. 
In a statement given out by him he is quoted as saying that 
the closing of the bank “ was precipitated by certain events 
of yesterday (Thursday) and was for the purpose of protecting 
the interests of stockholders and others.”  In its report of 
December 3 the bank showed a surplus of $1,000,000, undi
vided profits of $137,809, deposits of $2,301,995 and aggre
gate resources of $5,552,142. The August 22d statement 
of the institution gave its deposits as $3,101,667.

The directors of the bank issued the following statement 
yesterday afternoon:

" In  the opinion o f the directors .'the Fort P itt  Nationa l Bank is entirely 
solvent. Its deposits w ill be paid in full. Thursday the Clearing House 
Comm ittee directed that a large amount o f cash should be raised and 
placed in the bank at once. Under the present financial conditions this 
course was Impossible. T o  continue in the business the bank would have 
to  pay  out Its clearing house exchange in currency, which in a. few  days 
would exhaust its ready cash. In  fairness to  depositors, the only course 
open to  the b:>ard was to suspend paym ents. As rapid ly as possible the 
amounts outstanding w ill be collected and the depositors paid. .There is not 
the slightest reason to  fear that the depositors w ill suffer any loss other 
than the delay incidental to making the necessary collections.”

According to the newspapers, the bank suffered some 
through the embarrassment of a number of enterprises with 
which some of its directors were identified, more particu
larly the Whitney Development Co. and the National Glass 
Co. Both George I. Whitney and F. L. Stephenson are 
directors of the bank, and the President of the latter, Mr. 
Herron, is President of the National Glass Co. There is 
said to be on deposit with the bank $30,000 of the State’s 
funds.

— It  is stated that it has been decided to make an assess
ment of 30% on the capital of the People’s Bank of Cali
fornia, Pa., to meet the $22,000 necessary to effect its re
opening. The stockholders, it is reported, have agreed to 
raise the amount within thirty days. The bank closed its 
doors on the 12th ult. It  had a capital of $75,000.

— The Central Trust Co. of Indianapolis was appointed 
receiver on the 30th ult. for the Richcreek Bank of Indian
apolis, a private institution with $100,000 capital. The ap
plication for receiver was made by the Ford Company of 
Detroit, which alleges, according to reports, that no return 
was made by the bank for certain collections.

— The Chelsea Savings Bank of Chelsea, Mich., of which 
State Treasurer Frank P. Glazier is President, was closed 
on Tuesday in order to avoid a threatened run, and also, 
State Banking Commissioner Zimmerman stated, to afford 
all depositors and creditors an equal chance in the settle
ment of its affairs. Announcement to the effect that the 
bank would not open was made on Tuesday, following a 
conference at Detroit late that day between Governor 
Warner, Banking Commissioner Zimmerman, Attorney- 
General Bird and representatives of five Detroit banks. 
I t  is reported that the Banking Commissioner had for some 
time been closely scrutinizing the affairs of the Chelsea 
Savings Bank in connection with the private business of

State Treasurer Glazier and that of the Glazier Stove Co. of 
Chelsea. A t the conference referred to the Detroit banks 
decided to petition for a receiver for the Glazier Stove-Co. 
in order to protect approximately $600,000 of paper which 
they are reported to have been carrying for Mr. Glazier 
and the company. As it was feared this action would cause 
a run on the Chelsea Savings Bank, its closing was there
fore decided upon to protect all interests. The bank has a 
capital of $100,000. Funds of the State of Michigan in the 
neighborhood of $484,000 are deposited with it, which 
Attorney-General Bird states are protected by the State 
Treasurer’s bonds of $150,000 and the bank’s bond of 
$ 2 0 0 ,0 0 0 .

— The Commercial Bank of Stockbridge, Mich., of which 
State Treasurer Glazier is likewise President, also closed its 
doors on Tuesday because of the fear of a run with the 
announcement of the troubles at Chelsea. The institution 
is a private one. In the Circuit Court at Detroit, Judge 
Weist on Wednesday appointed W . J. Dancer Receiver of 
the bank.

— The hearings on the motions to make permanent the 
receivership of the several Manhattan and Brooklyn banking 
institutions now in charge of temporary receivers, which 
had been set for Saturday, Nov. 30, were on that day post
poned by Justice Betts of the Supreme Court at Albany. 
The argument in the case of the Hamilton Bank of this 
borough was adjourned until the 13th inst.; the Borough 
Bank of Brooklyn, the Brooklyn Bank and the International 
Trust Co. of Manhattan until the 12th inst., and the Jenkins 
Trust Co. and the Williamsburgh Trust Co. until the 14th 
inst. These adjournments were granted in response to the 
application of the attorneys representing the stockholders 
and depositors of the respective institutions, who sought an 
extension of time in order that plans might be completed 
toward reopening the institutions.

— As noted in our “ State and City Department,”  the 
State Comptroller sold at public auction on Nov. 29 $350,000 
of New York State Canal Improvement bonds, held as se
curity for State deposits of $100,000 in the Jenkins Trust Co. 
of Brooklyn and $250,000 in the Knickerbocker Trust Co. 
of New York. The bonds were bid in by the Comptroller—  
those of the Jenkins Trust Co.,in trust for the Highway Im 
provement sinking fund,at $100,013 13 and accrued interest 
from O ct.l 1907,and those of the Knickerbocker Trust Co., 
for the Canal Debt sinking fund,at $250,013 13 and accrued 
interest from July 1 1907. With these sales the obligations 
of the two trust companies to the State of New York are 
canceled. The surety companies which were responsible 
for other State moneys (amounting to some $500,000) de
posited with various other Manhattan and Brooklyn insti
tutions which suspended payment have reimbursed the 
State for all sums due.

— The total cash resources of the national banks of Chicago, 
as shown in their statements of December 3, issued in re
sponse to the Comptroller’s call of that date, are $119,797,- 
016; while this shows a decrease of about $8,600,000 as com
pared Avith the amount on August 22, namely $128,452,063, 
the percentage of resources to deposits has increased from 
38.93 to 40.19. It  should be understood, however, that 
“ cash resources”  are not cash and do not mean money on 
hand. Resources include among various other items “ due 
from other banks,”  representing money owed to the local 
banks by other banks, such money being largely deposited 
in Eastern institutions for the payment of drafts. The 
State banks, which reported under date of November 19, 
also increased their resources to deposits since August, 
from 26.88 to 30.12%. Among the national banks showing 
cash resources of large proportions, the National Bank of 
the Republic leads with a total of more than 50% of its 
deposits; the Bankers’ National reports 44%, the First Na
tional 40%, the Commercial National and the Continental 
National about 39% each and the Corn Exchange National 
about 33%. The total deposits of the national banks 
December 3 are $298,007,130, which compares with $328,- 
953,649 on August 22. The deposits of the State and na
tional banks combined show a falling off of $61,834,317 
since August, the total then having been $692,842,501, 
against $631,008,184 under the latest call; loans have con- 
tracted)k$41,410,239, or from $480,480,413 to $439,070,174,
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while in cash resources there is a decrease of but $5,888,085, 
or from $226,010,938 to $220,122,853.

It  is stated that the total value of Clearing House checks 
delivered to the sub-committee of the Clearing House thus 
far is $11,561,000, of which the banks have received $7,333,- 
000, leaving $4,228,000 in the vaults of the Clearing House. 
The amount of checks thus far canceled is $240,000.

— A. W . Anderson has been appointed receiver for the 
Merchants’ & Planters’ Bank of Lawton, Okla., which sus
pended on Nov. 7. Special Bank Examiner T. H. Dunn, 
who took charge of the institution temporarily, filed a report 
on the 29th inst., in which it was stated that the estimated 
market value of the assets amounts to approximately $55,- 
620, while it is said the liabilities are shown by the books 
of the bank to be $112,956.

— The New York Stock Exchange firm of Baring & Co., 
15 Wall St., will be dissolved on Jan. 1. The partners in 
the concern are Hugo Baring, who, it is understood, will 
return to London; G. D. Hallock, the Exchange member, 
and A. L. Mason. The firm has been the New York repre
sentative of jBaring Brothers & Co., Ltd., of London, and of 
Kidder, Peabody & Co. of Boston. With its dissolution a 
New York office^will be opened at 56 Wall St. by Kidder, 
Peabody & Co., who will thereafter be the representative of 
Baring Brothers & Co. of London. W . L. Benedict, for 
many years in Kidder, Peabody’s Boston office, and Messrs. 
Hallock and Mason of Baring & Co. will have charge of the 
New York office.

— It  is announced from Philadelphia that John Story 
Jenks Jr., head of*the New York office of Edward B. Smith 
& Co., will retire from the firm on Jan. 1 in order to devote 
more time to his private interests.

— The Hungarian-American Bank of this city, which post
poned its opening/fslated for Oct. 1, owing to the financial 
disturbances, commenced business on Monday, the 2d inst., 
in the Hudson Building, 32 Broadway. The institution pur
poses to engage in a general banking business and to handle 
the trade between Hungarian merchants in the United 
States and Hungary. The officers are William H. Bryan, 
President; Eugen Boross, Vice-President; Ross A. Curran, 
Assistant Cashier, and Alexander Hunwald, Manager. 
President Bryan was for.eight years in the Government’s 
employ as National Bank Examiner, and prior to serving 
in that capacity held official positions with several banks 
in and near New York. The formation of the bank is due 
mainly to the efforts of Vice-President Boross, who succeeded 
in bringing together the American and Hungarian interests 
connected with it. The institution has a capital and surplus 
of $100,000 each. It will be represented on the other side 
by the Central Creditbank of Hungarian Financial Estab
lishments, Ltd,, Buda-Pesth. The local directors of the new 
bank are: William Woodward, Vice-President, Hanover 
National Bank; Hugo Blumenthal, Hallgarten & Co.; Henry 
H. Wehrhane, Hallgarten & Co.; C. F. Tietjen, President 
West Side Bank; John Alvin Young, President Windsor 
Trust Co.; LeRoy W . Baldwin, President Empire Trust Co.; 
Jas. Ross Curran, Vice-President Carnegie Trust Co.; 
Charles M. Schwab, steel manufacturer; Robert E. Robin
son, R. E. Robinson & Co.; Frederic J. Talcott, merchant; 
Louis Ettlinger, American Lithographic Co.; Max Goebel, 
J. L. Mott Iron Works; Henry R. Danner, lawyer, and 
William H. Bryan, President.

— The directors of the Chatham National Bank of this city, 
at a meeting on the 29th ult.,appointed William H.Strawn, 
Cashier, to succeed the late Henry P. Doremus. Henry L. 
Cadmus has replaced Mr. Strawn as Assistant Cashier. 
Fitting resolutions expressing the sense of their loss in the 
death of their late Cashier were adopted by the directors 
at last Friday’s meeting.

— The directors of the Van Norden Trust Company of this 
city declared this week quarterly dividend No. 11 of 2%, 
and an additional dividend of 2%, both payable Dec. 31.

— We have received from Secretary James R. Branch, of 
the Trust Company Section of the. American Bankers’ Asso
ciation, the detailed proceedings, in volume form, of the 
recent annual meeting of that Section, held at Atlantic City. 
During the past two years the Trust Company Section has 
gained more than two hundred new members, the total 
membership on August 31 1907 being 846, against 632 on the

same date in 1905. The present officials of the Section are: 
President, Philip S. Babcock, Vice-President of the Trust 
Company of America, New York; First Vice-President, A. A . 
Jackson, Vice-President of the Girard Trust Company o f 
Philadelphia; Chairman of Executive Committee, H. P. 
McIntosh, President of the Guardian Savings & Trust Com
pany of Cleveland; Secretary, James R. Branch, New York; 
and Assistant Secretary, E. F. Hubball, New York.

— C. L. Billman has been appointed Treasurer of the 
Beacon Trust Co. of Boston, succeeding George M. Barnum 
Jr., resigned. Benjamin Dobson has become Assistant 
Treasurer of the feompany.

— At a meeting on Monday, the 2d inst., the stockholders 
of the Colonial Trust Co. of Philadelphia authorized an 
addition of $250,000 to the capital of their institution, making 
the amount $500,000. The surplus will similarly be in
creased from $250,000 to $500,000, the purpose being to 
dispose of the new issue of stock at $100 per share of $50 - 
The stock will be offered to the present shareholders, but 
not, however, until financial conditions improve.

— The “ Pittsburgh Gazette” on the 3d inst. stated that 
formal announcement was made in court the previous day 
that the suits brought by the failed Enterprise National 
Bank of Allegheny, Pa., against the Pennsylvania Develop
ment Company, Francis J. Torrance, William H. Andrews; 
and Arthur Kennedy, had been amicably settled. The 
suits, it is stated, involved $437,456 said to be due on 
promissory notes made by the development company and 
endorsed by Messrs. Torrance, Andrews and Kennedy_ 
About $400,000 is reported to be the amount accepted in 
settlement. The institution failed in October 1905.

— At a meeting held on the 19th ult. the directors of the 
First National Bank of Detroit, Mich., elected John T. Shaw 
to the presidency of the institution to replace the late 
Dexter M. Ferry. Mr. Shaw was previously Vice-President 
and Cashier; as Vice-President he is succeeded by E. W . 
Clark (formerly Second Vice-President), and F. G. Smith is 
his successor as Cashier. These elections,-it is understoodr 
are merely temporary and will remain in force only until 
such time as the consolidation arranged between the First 
National and Commercial National is consummated. The 
proposition to consolidate was ratified by the stockholders- 
some months ago, and is expected to become effective early 
the coming year.

Canadian Bank Clearings.— The clearings of the Canadian 
banks for the month of November 1907 show a decrease from 
the same month of 1906 of 3.2%, and for the eleven months- 
the gain reaches 8.1%.

Clearings at—

Canada—-
Montreal_____
Toronto _____
Winnipeg------
Vancouver-----
O ttaw a______
Quebec_______
H a lifa x ______
Hamilton------
Calgary a------
St. John.........
London .........
Victoria . . . . .  
Edmonton a ..

Eleven Months.

Inc. or Inc. or
1907. 1906. Dec. 1907. 1906. Dec.

$ s % * 8 % m141.104,444 145,929,337 — 3.3 1,430,150,337 1,394,744,110 +  2.5
108,195,159 126,591,219 — 14.5 1,129,995,658 1,097.984.801 +  2.9
66,718,434 63,667.080 +  4.8 540,485.459 448,192.323 +  20.6-
16.999,935 14,321,269 +  18.7 176,040,768 117.513.363 +  49.8
13,915,026 13,952,887 — 0.3 142.546,783 121,988,786 +  16.8
11,175,919 9,018,303 +  23.9 97,509,569 84,060.606 +  16.0
8,579,046 8,134,769 +  5.5 86,231,491 83.971,219 +  2.7
7,950,078 7,851.494 +  1.3 80,959,936 70,412,773 +  15.0
6,478,229 6,945,824 — 6.7 63,923.342 32,561,047
5,975,010 5,466.394 +  9.3 60.752.639 54.963,038 +  10.5-
5,558,200 5,376,342 +  3.4 60,141.588 52.500.470 +  14.6
5,030,519 4,024,506 +  25.0 50,969,346 41.083,375 +  24.1
3,932.016 3.726,935 +5.5 42.009,277 12,979,447 ------

391,201,770 404,333,600 — 3.2 3,855.783.574 3.567,414,864 +  8.1

a Not included In totals; comparison Incomplete

The clearings for the week ending Nov. 30 make a less 
satisfactory comparison with the same week of 1906, the de
crease in the aggregate having been 8.0%.

Clearings at—

Canada—-
Montreal __________
Toronto____________
W innipeg__________
Vancouver________
O ttawa____________
Quebec ________
H alifax...................
Ham ilton__________
Calgary ___________
S t.Joh n _____*_____
London ___________
Victoria____________
Edm onton________

Total Canada____

Week ending November 30.

1907.

$
29,095
22,000
15,064,
3.538,
2,861
2,337,
1,785,
1,479,
1,335
1.232,
1,061,
1,004,

877,

Inc. or 
1906. Dec. 1905.

$
.286,965
.792,199
.348,664
.353,836
.163,862
775,235

,760,000
,529,369
629,279
,231,755
184,947
028.729
850,079

% 
— 7.0 

—20.8 
+  5.0 
+  5.5 
— 9.6 

+  31.7 
+  1.5 
— 3.2 

— 18.0 
+0.05 
— 10.4 
— 2.3 
+3.2

1904.

26.999,761
22,409,867
11.120.874
1.982,272
2.608.263
1,762,726
1.888.913
1.554,119

" 968,416 
1,006,448 

719,497

,26,726.638
23.300,706
9,201,872
1,451,668-
2,063,883
1,823,436
1,577,378
1,495.708

1.057,673
927,539
760,706

. 83,673.533 90,934,919 — 8.073.021.156 70.387.207
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Clearings by Telegraph— Sales of Stocks, Bonds, &c.—
The subjoined table, covering clearings for the current week, 
usually appears on the first page of each issue, but on account 
of the length of the other tables is crowded out once a month. 
The figures are received by telegraph from the leading cities. 
It  will be observed that, as compared with the corresponding 
week of 1906, there is a decrease in the aggregate of 29.7%. 
So far as the individual cities are concerned, New York ex
hibits a loss of 33.8%; Boston, 26.4%; Philadelphia, 17.8%; 
New Orleans, 23.3%, Baltimore, 17.8%; Chicago, 18.0%; 
St. Louis, 11.7%.

Clearings— Returns by Telegraph. 
Week ending Dec. 7.

New Y o rk ........ .
Boston__________
Philadelphia____
Baltimore_______
Chicago________
St. Lon is_______
New Orleans____

Seven cities, 5 days . 
Other cities, 5 days .-.

Total all cities, 5 days_______
All cities, 1 d a y ........ ...............

Total all cities for week.

1907. 1906.
Per

Cent.

$1,206,435,373
111,298,032
114,928,845
21,985,583

173,035,108
50,636,052
19,138,965

$1,811,738,995
151,132,744
139,828,231
26,735,433

211,082,636
57,345,602
24,941,091

— 33.8
— 26.4
— 17.8
— 17.8
— 18.0
— 11.7
— 23.3

$1,697,457,958
355,469,328

$2,432,804,732
425,976,849

— 30.2
— 16.6

$2,052,927,286
354,016,297

$2,858,781,581
566,627,395

<N 
1C

oor̂CO
1 

1

$2,406,943,583 $3,425,408,976 — 29.7

Our usual monthly detailed statement of transactions on 
the various New York Exchanges is appended. The results 
for the eleven months of 1907 and 1906 are given below:

Descrip
tion.

Eleven Months. 1907. ' Eleven Months, 1906.

Par Value 
or Quantity.

Actual \Aver. Par Value j Actual 
Value. \Prlce. or Quantity. Value.

Aver.
Price.

St k\Shs_ 
/Val. 

RR.bonds 
Gov’t bds. 
State bds. 
Bank st’ks

Total ___
Grain, bu.

Total val.

183,802,334
$15934,239,200

$390,120,300
$833,050

$65,323,800
$400,600

$13978,855,311
$349,374,716

$921,056
$62,442,634

$785,047

263,840,958!
87.7 $23128,703,425 $21717,603,203 
88.2 $564,378,900 $549,825,260 

110.6 $1,713,800 $1,882,973 
95.0 $64,246,250 $58,663,491 

196.0i $084,400! $1,320,295

93.9
97.2 

109.9
91.3 

193.8

$16396,922,950
605,077,600

$14392,378,764
593,072,590

87.8
98c.

$23759,786,775 $22329,301,222 
418,652,450 343,952,540

94.0
82.1c)

$14985,451,354) $22673.253,762

The volume of transactions in share properties on the 
New York Stock Exchange each month since Jan. 1 in 1907 
and 1906 is indicated in the following:

SALES OF STOCK AT TH E  NEW  Y O R K  STOCK EXCHANGE.

Number
of

Shares. Actual.

Number
of

Shares.

Values.

Par.

Jan . 
Feb . 
Mch_

22.702,760 1,948,477,925 1,854,950,930 38,518,548 3,513,808,700 
16,470,972 1,318,394.800 1,241,478.649 21,699,800 1,968,990,600 
32,208,525 2,787.043,450 2,609,820,422 19,467,684 1,729.841,900

3,333,481,498
1,831,598,764
1,591,417,290

lstqr
April
May
June

71,382,2576,053,916,1755,706,250,00179.680,0327,212,641,200 
19,235,652 1,086,695,950 1,508,967.413 24.330,919 2,158,016,950 
15,827,2451,346,719.4751,204,698,417 24,026.049 2,043.050.800 
9,749,415 826,398,975 740,089,460 20,340,391 1,744,464,300

6,756,497,552
1,928,749,870
1,879,476,284
1,563,947,686

2d qr 44,812 312 3,859,814.400 3,453,755.290 68,697,359 5,945,532,050 5,372,173,840

6 m’s 
July 
Aug. 
Sept.

116194,569 9,913,730,5759,160,005.291 148377,391 13158,173,250 
12,811.354 1,141,219.600 990.994,600 16,346,221 1,448.273,600 
15,561.5831.390,044,625 1.180.470.609 31,804.816 2.847.353.750 
12,223,541 1,088,393,825 902,471,81726,018,2702,159,177,650

12128,671,392
1,310,479,816
2.701,479,628
2,155,974,863

3d qr 40,596,478 3,620,258,050 3,073,937.026 74,169,3076,454,805,000 6,167.934,307

9 m’s
Oct . 
Nov.

156791047 13533.988.62512233,942,317 222546 69819612,978,25018296,605,699 
17,333,793 1,550,957,050 1,127,470,980 21,894,130 1,882.466,875 1,795,498,764 
9,677,494 849,293,525; 017,436,014 19.400,130 1,633,318,300 1,625,498,740

Actual.

The following compilation covers the clearings by months 
since Jan. 1:

M O NTH LY CLEARINGS.

Clearings. Total All. Clearings Outside New York.

1907. 1906. % 1907. 1906. %

Jan . .  
Feb . .  
M ch ..

$
15,020.747.342
11.792,953,798
14,625.282,333

S
16,333.604,104
12.477,037,577
13.007.090,991

$
— 8.1 5.383,076,858 
— 5.5 4.461,444,022 

+  12.4 5,063.004,520

$
5,095.403,426
4.152,614,053
4,629,856,802

+  5.4 
+  7.4 
+6.4

1st qr. 
April . 
M ay.. 
June .

41,458,933.953
12.636.807,179
12.382,112,008
11,136,390,327

41.834,184.266
12,902.156,095
13,237.374.455
12,249,457.807

—0.9 14,927,475,490 
— 2.1 4,969,277,555 
— 6.5 5,047,259,142 
— 9.1 4,767,217,292

13.894.325,875
4.358,920,528
4.444,345,376
4,433,236,940

+  7.4 
+  14.0 
+  13.0 
+7.5

2d qu. 36.155.309,514 38.388.988 357 — 5.8 14.783,753,989 13.236,502,844 +  11.7

6 mos. 
Ju ly.. 
Aug . .  
Sept..

77.614.243,467 80.223.172.623 
12.348.573.537111.648.370,242 
11,527,931.044 13.143,574,455 
10,551.770,548 12.513,065.891

— 9.1 29,711,229,479 
+  5.9 5,036.811,132 

— 12.3 4.637.440,554 
— 15.7 4,521.541,801

27,130,828,719
4.391.844.139
4,310,373,219
4,199,233,986

+9.5 
+  14.4 
+  7.6 
+  7.7

3d qr. 34,428,275.129 37,305,010,588 — 7.7 14.195,793.487 12,901,451,344 +  10.9

9 mos'. 
Oct . .  
Nov .

112042.518.596
13,779,790,076
9.659,316,632

117528,183,211
14,550.027.603
13,656,039.900

— 4.6 43.907.022,966 
— 5.3 5.583,786.435 

— 29.3 4.158,574,469

40,032.280,163
5,205,984,441
5,048,052,088

+9.6 
+  7.3 

— 17.6

The course of bank clearings at leading cities of the country 
for the month of November and since January 1 in each of 
the last four years is shown in the subjoined statement:

B A N K  CLEARINGS A T  LE AD IN G  CITIES.
-------------November-------------  Jan. 1 to Nov. 30----------

(000,000s 1907. 1900. 1905. 1904. 1907. 1906. 1905. 1904.
omitted.) $ $ $ $ $ $ $ . $ .

New York________  5,501 8,608 8,543 8,338 81,832 95,448 84,133 60,148
Chicago ------------  822 975 899 818 11,273 10,040 9,147 8,130
Boston __.............. 579 754 682 660 7,618 7,616 6,943 5,988
Philadelphia______  503 654 632 552 6,668 7,019 6,300 5,152
St. Louis............... 233 206 262 265 2,919 2,701 2,639 2,534
Pittsburgh---------  212 217 212 197 2,541 2,411 2,278 1,860
San Francisco------  113 218 168 143 2,005 1,795 1,666 1,394
Baltimore ............ 113 126 121 106 1,369 1,314 1,159 1,008
Cincinnati________  90 111 101 99 1,271 1,199 1,093 1,113
Kansas City--------  127 124 111 107 1,527 1,204 1,088 998
Cleveland.............. 65 74 65 62 833 762 705 632
New Orleans______  80 110 110 94 861 900 849 858
Minneapolis.........  98 100 105 103 1,056 889 817 748
Louisville_________ 41 52 60 49 008 594 547 507
D etro it--------------  50 73 56 50 657 613 542 477
Milwaukee_______  43 45 40 36 518 448 387 369
Providence ______  28 30 30 31 302 359 344 318
Omaha___________  42 42 39 34 526 458 403 360
Buffalo___________  34 35 33 31 403 300 319 298
St. Paul___________  43 45 36 33 439 378 308 285
Indianapolis _____  27 34 32 28 374 331 312 291
D enver___________  33 34 30 23 377 314 298 209
Richmond________  27 27 23 23 295 276 234 ■ 217
Memphis ________  24 28 38 31 222 220 241 233
Seattle____________ „ 36 43 31 22 457 443 273 202
Hartford ________  13 16 13 12 172 167 148 128
Salt Lake City____ 17 31 24 19 279 255 186 141

Total __________ 9,000 12,885 12,492 11,966 127,462 138,520 123,365 94,598
Other cities_______  659 771 658 555 8,020 7,214 0.092 5,203

Total a l l _______  9,059 13,656 13,150 12,521 135.482 145,734 129,457 99,800
Outside New York. 4,158 5,048 4.607 4,183 53,650 50,286 45,324 39,652

DEBT S T A T E M E N T  N O V E M B E R  30 1907.
The following statements of the public debt and Treasury 

cash holdings of the United States are made up from official 
figures issued November 30 1907. For statement of October 31 
1907, see issue of November 9 1907, page 1187; that of Novem
ber 30 1906, see December 29 1906, page 1568.

Interest
Title o) Loan—  Payable.

2s, Consols of 1930_______ Q.-J.
3s, Loan of 1908-1918____Q.-F.
4s, Loan of 1925__________Q.-F.
2s, Panama Canal Loan.__Q.-N. 
3s, Certs, of Indebtedness-Mat .

Amount ---------- Amount Outstanding----------
Issued. Registered. Coupon. Total.

$ $ $ $ 
646,250,150 640,802,000 5,448,150 646,250,150 
198,792,660 39,233,440 24,712,020 63,945,460 
162,315,400 96,545,550 21,944,350 118,489,900 
30,000,000 29,984,540 15,460 30,000,000 
10,917,500 10,917,500 _________ 10,917,500

Aggregate lnt.-bearlng d eb t.- l,048,275,710 817,483,030 52,119,980 869,630,010 
Note.— Denominations of bonds are:
Of $10, only refunding certificates; of $20, loan of 1908, coupon and registered. 
Of $50, all issues except 3s of 1908; of $100, all issues.
Of $500, all except 5s of 1904, coupon; of $1,000, all Issues.
Of $5,000, all registered 2s, 3s and 4s; of $10,000, all registered bonds.
Of $20,000, registered 4s, loan of 1907; of $50,000, registered 2s of 1930.

DEBT ON W HICH INTERE ST HAS CEASED SINCE M A TU R ITY .
Oct. 31. Nov. 30.

Funded loan of 1891, continued at 2%, called May 18
1900, interest ceased Aug. 18 1900______ •___________  $32,000 00

Funded loan of 1891, matured Sept. 2 1891______ _____  24,500 00
Loan of 1904, matured Feb. 2 1904................................  95,900 00
Funded loan of 1907, matured July 2 1907_____________  5,828,150 00
Refunding certificates, matured July 1 1907___________  19,150 00
Old debt matured at various dates prior to Jan. 1 1861 

and other Items of debt matured at various dates 
subsequent to Jan. 1 1861__________________________  931,255 26

$32,000 00 
24,500 00 
88,900 00 

5,132,300 00 
19,080 00

931,235 26

Aggregate of debt on which Interest has ceased since
m aturity__________________________________________ $6,930,955 26 $6,228,015 26

................... DEBT BEARING  NO INTEREST.
United States notes...... ..... ......... .......... ......... ...................................$346,681,016 00
Old demand notes___________ _______________________________________ 53,282 50
National bank notes— Redemption account________________________  45,601,979 70
Fractional currency, less $8,375,934 estimated as lost or destroyed.. 6,863,549 28

Aggregate of debt bearing no Interest...... .............................  ..$399,199,827 48
R E C A PITU LA TIO N .

Increase ( + )  or
Classification—  Nov. 30 1907.

Interest-bearing debt_____  $869,603,010 00
Debt Interest ceased______  6,228,015 26
Debt bearing no interest___ 399,199,827 48

Oct. 31 1907. Decrease (— ). 
$858,685,510 00 +$10,917,500 00

6,930,955 26 — 702,940 00
400,837,184 28 — 1,637,356 80

Total gross debt........ ---$1,275,030,852 74 $1,266,453,649 54 +$8,577,203 20
Cash balance In Treasury *- 400,551,013 81 387,227,019 18 +13,323,9*4 63 

Total net debt__________ 874,479,838 93 $879,226,630 36 — $4,746,791 43

*  Including $150,000,000 reserve fund.

The foregoing figures show a gross debt on November 30 
of $1,275,030,852 74 and a net debt (gross debt less net 
cash in "the Treasury) of $874,479,838 93.

TREASU RY CASH AND  DEMAND L IA B IL IT IE S  —  
The cash holdings of the Government as the items stood 
November 30 are set out in the following:

ASSETS. 1 L IA B IL IT IE S .
Trust Fund Holdings—  $ | Trust Fund Liabilities—  $

Gold coin_____________  747,218,869 00|Gold certificates_______  747,218,869 00
Sliver dollars___________  471,687,000 00 Silver certificates______  471,687,000 00
Sliver dollars of 1890 ___ 5,546,000 00 Treasury notes of 1890.. 5,546,000 00

Total trust fund_____1,
General Fund Holdings—

Gold coin and bullion___
Gold certificates............
Silver certificates______
Silver dollars___________
Silver bullion___________
United States notes __ 
Treasury notes of 1890_.
National bank notes____
Fractional silver coin___
Fractional currency____
Minor coin_____________
Bonds and interest paid.

224,451,869 00

23,917,897
71,582,660
2,733,880

37,433
3,106,089
1,998,059

8.938
7,323,079
3,221,532

107
1,133.862

56,113

Total trust liabilities-1,224 
Oen. Fund Liabilities—

83 National Bank 5% fund. 24 
00 (Outstanding checks and 
00 j drafts______ _____ ___
00 j Disbursing officers bal- 
521 ances________________ 66
001 Port Office Department
00 j account_____________  5
001 Miscellaneous items-----  2,

531Total gen’l liabilities-..
911
91

451,869 00

,456,937 18

,189,023 44

015,574 00

107,717 92 
286,903 12

105,056.155 66

Total In Sub-Treas’ ies. 115,119,648 601 
In Nat. Bank depositaries—

Credit Treasurer of U. S. 224,384,881 061 
Credit U. S. dls. officers. 12,163,440 021

Total in hanks..........  236,548,321 08 j
In Treas. of Philippine Islands-

Credlt Treasurer of U . S. 
Credit U. S. dis. officers.

Total in Philippines..

Reserve Fund Holdings- 
Gold coin and bullion___

1,985,237 191 Cash balance and Reserve—
1,953.962 601Total cash and reserve.. 400,551,013 81 

Made up of-
3,939,199 791 Available 250,551,013 81

--------------------1 and
I Reserve Fund—  

150,000,000 00 IGold&bull.150,000,000 00

Grand to ta l.............. 1,730.059,038 47] Grand total. . . . _____ 1,730,059,038 47
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TR E ASU R Y  CU RRENCY HOLDINGS.— The following 
compilation, based on official Government statements, in
dicates the currency holdings of the Treasury on the first of 
September, October and November 1907. Statements of 
corresponding dates in previous year will be found in our issue 
of December 29 1906, page 1570.

TR E ASU R Y N E T HOLDINGS.

Sept. 1 1907. Oct. 1 1907. Nov. 1 1907. Dec. 1 1907.
Holdings In Sub-Treasuries—  $ S S $

Net coin and gold bullion_______ 284,300,725 280,808,512 237,987,850 245,500,55S
Net silver coin and bullion______  24,318,399 20,606,371 12,676,901 5,877,403
Net United States Treasury notes 9,039 6,652 11,074 8,933
Net legal-tender notes__________ 4,179,244 3,555,391 3,426,863 1,998,059
Net national bank notes________  17,135,485 19,711,565 14,856,600 7,323,079
Net fractional s ilver____________  8,385,569 7,812,842 6,661,373 3,221,533
Minor coin, &e__________________  1,289,037 943,887 1,549,397 1,190,084

Total cash In Sub-Treasuries..339,617,498 333,445,220 277,170,058<J265,119,649 
Less gold reserve fund_______ ,..150,000,000 150,000,000 150,000,000 150,000,000

Cash balance in Sub-Treasuries. 189,617,498 183,445,220 127,170,058 115,119,649
Cash in national banks.... ...........157,102,219 170,512,212 220,270,625 236,548,321
Cash in Philippine Islands______  4,731,183 5,593,866 5,064,571 3.939,200

Net Cash In banks, Sub-Treas.351,450,900 359,551,298 352,505.254 355,607,170 
Deduct current liabillties.a........ 114,790,492 119,999,984 115,278,235 105,056,156

Available cash balance_______ 236,660,408 239,551,314 237,227,019 250,551,014

a “ Chiefly disbursing officers balances.
d Includes $3,106,090 silver bullion and $1,190,084 minor coin, &c., not included 

In statement “ Stock of Money.

m o  net a r  til C o m  w  cr c in 1 ng 11 s lt jlcu r s

(F rom  our own Correspondent.)

London, Saturday, November 23 1907.

Mr. Cortelyou’s plan for relieving the scarcity of currency 
had a very favorable effect in London. On Monday when it 
was officially announced,all prices on the Stock Exchange 
were put up, and the general expectation was that confi
dence would quickly return and deposits would be replaced 
in the banks. The expectation was strengthened when it 
became known that the premium on currency had fallen to 
1%. Before the day was out, however, the hopes enter
tained here were dampened, as the news from New York 
all tended to show that the measure was received very much 
less favorably there than here. Thoughtful people were pre
pared for some hesitation, and especially were prepared for 
a delay in the return of confidence. But few were prepared 
for the doubtful reception accorded to the measure in New 
York. On Tuesday, accordingly, markets declined some
what. There was no great recurrence of apprehension. 
But still there was a hesitating feeling. Nobody cared to 
engage in new risks when the sentiment in New York seemed 
so doubtful.

Since then the news from New York has not been encour
aging except that the reopening of two banks which had 
closed at the beginning of the crisis was accompanied by 
large returns of deposits. This is taken here as the most 
encouraging development reported up to the present time. 
People hope that the assurance of the President that the 
banks are sound and his strong appeal to the public to re
deposit have had their effect, and that gradually therefore 
there will be a return of confidence. The condition of things 
in the United States throws everything else in the shade. 
So long as distrust continues, nobody knows what to expect, 
and, everybody therefore is exceedingly careful in what he 
does. This applies not only to London, which is so very 
closely connected with New York, but to all the Continental 
bourses as well. In Paris, although there are comparatively 
few .American securities held there, there is an utter un
willingness to engage in new risks.

In Germany everything is being done to compel “ bull” 
accounts in every direction to be closed, and all thoughtful 
people are preparing for what may happen. Commercial 
failures of more or less importance are reported from time 
to time, and there is some apprehension that the year will 
not close without further troubles. Meanwhile, although 
trade in Germany undoubtedly has received a check, it 
continues wonderfully active. For example, the railway re
turns for October show an increase in the receipts both from 
goods and from passengers over those of October of the pre
ceding year. Furthermore, the Minister for Railways is 
considering whether he ought not to reduce the charges for 
the transport of coal, since Germany does not produce coal 
enough to meet her own needs, and at the present time 
transport by the rivers and the canals is difficult, owing to 
the low level of the waters. But while business everywhere 
is held in check, in London there is a very confident feeling 
that as soon as the crisis is over in America, we shall see an 
improvement here. Business is exceedingly sound, and 
though the 7 %  rate keeps down, the prices of high-class se
curities, yet there is a recovery in them as soon as any 
favorable news is received from New York.

As the week draw's to a close money is in very strong de
mand and a large business is being done by the Bank of 
England. The Russian Government to-day is to pay over 
to the Bank of Japan for account of the Japanese Govern
ment very nearly five millions sterling in connection with 
the late war. The Russian Government has been collecting 
the money, and probably that has caused a certain disturb
ance in the market, whieh accounts for the exceptionally

s t r o n g  d e m a n d  ju s t  n o w .  T h e  m o n e y  w i l l  b e  p a id  o v e r  b y  
t h e  B a n k  o f  J a p a n  im m e d ia t e l y  t o  t h e  B a n k  o f  E n g la n d  
w i t h  in s t r u c t io n s  t o  le n d  i t  o u t  a t  o n c e  t o  t h e  m a r k e t .  O n  
M o n d a y ,  t h e r e fo r e ,  i t  is  g e n e r a l l y  e x p e c t e d  t h a t  t h e r e  w i l l  
b e  s o m e w h a t  g r e a t e r  e a s e .  A t  t h e  s a m e  t im e  i t  is  t o  b e  
r e c o l le c t e d  t h a t  n e x t  w e e k  t h e  la s t  S to c k  E x c h a n g e  s e t t l e 
m e n t  o f  t h e  m o n th  w i l l  t a k e  p la c e ,  a n d ,  fu r t h e r m o r e ,  t h a t  
t h e  jo in t - s t o c k  b a n k s  w i l l  c a l l  in  lo a n s  o n  a  g r e a t  s c a le  f o r  
t h e  m a k in g  u p  o f  th e ir ,  a c c o u n ts  t o  t h e  e n d  o f  N o v e m b e r .  
T h e s e ,  h ow re v e r ,  a r e  a l l  t e m p o r a r y  in f lu e n c e s .  W h a t  
m a in ly  d e t e r m in e s  r a t e s  is  t h e  g o ld  w i t h d r a w a ls  f o r  t h e  U n i t e d  
S ta t e s .  T h e s e  h a v e  b e e n  o n  a  m u c h  s m a l le r  s c a le  th is  w e e k  
th a n  in  p r e c e d in g  w e e k s .  S t i l l  t h e y  c o n t in u e  la r g e ,  a n d  t h e y  
k e e p  u p ,  t h e r e fo r e ,  t h e  f e a r  t h a t  t h e  B a n k  o f  E n g la n d  m a y  
h a v e  t o  r a is e  i t s  r a t e  t o  8 % .  G e n e r a l ly ,  h o w e v e r ,  t h e  b e l i e f  
in  L o n d o n  is  t h a t  r a t h e r  th a n  s ee  a n  8 %  r a t e  in  L o n d o n ,  t h e  
B a n k  o f  F r a n c e  w i l l  t r a n s fe r  t o  L o n d o n  fu r t h e r  g o ld .

T h e  In d ia  C o u n c il  o f f e r e d  f o r  t e n d e r  o n  W e d n e s d a y  2 0  la c s ,  
a n d  t h e  a p p l ic a t io n s  a m o u n te d  t o  less  th a n  1 %  la c s ,  a t  p r ic e s  
r a n g in g  f r o m  I s .  3 % d .  t o  I s .  3 % d .  p e r  r u p e e .  N o  a l l o t 
m e n t  w a s  m a d e .

T h e  f o l l o w in g  r e tu r n  s h o w s  t h e  p o s i t io n  o f  t h e  B a n k  o f  
E n g la n d ,  t h e  B a n k  r a t e  o f  d is c o u n t ,  t h e  p r ic e  o f  c o n s o ls ,  
& c . ,  c o m p a r e d  w i t h  t h e  la s t  f o u r  y e a r s :

1907. 1906. 1905. 1904 1903.
Nov. 20. Nov. 21. Nov. 22. Nov. 23. Nov. 25.

Circulation________  29,020,360 28,223,935 28,542,335 27,489,810 28,202,165
Public deposits . . .  7,789,614 10,578,450 13,346,971 8,700,648 6,880,593
Other deposits_____  43,490,989 42,344,591 42,257,151 38,334,621 37,696,547
Governm t securities 14,332,136 15,458,666 17,039,131 15,610.005 15,756.556
Other securities____ 34,936,372 34,031,243 33,578.440 25,486,217 24,567,733
Reserve,notes&coin. 19,915,401 21,364,247 22,882,009 23,815,843 22,141,071
Coin&bull.,bothdep 30,485,751 31,138,182 32,974,344 32,855,653 31,891,236
Prop.reserveto.Ha- _ . . . .

bilities______ p. c. 38J£ 40 5-16 41 1-16 50^ ?
Bank rate........p. c. 7 6 4 3 4
Consols, 2Yi P- c___ 82 86 9-16 89 5-16 8^ 3-16
S ilver........ ............. 27^id. 32J*d. 29 11-lPd. 2 7 «d . _ 27J*d.
Clear.-house returns"256,961,000*225,200,000 222,090,000 176,593,000 169,020,000

T h e  r a t e s  f o r  m o n e y  h a v e  b e e n  a s  fo l lo w s :
Nov. 22. Nov. 15. Nov. 8. Nov. 1.

Bank of England rate_______ _____ 7 7 7 5*t
Open Market rale—  _ . . .

Bank bills— 3 months____6%@6J4 7 6% @7
— 4 months________ 6M 6% 6J£@6%
— 6 months____5% @6 6(3>6}^ 6Vi 5 % @ 5 ^

Trade bills— 3 months________ 7lA  7®7J^ 7@ 7H
— 4 months________ 7yi 7@7}4 7®7}4 »@ 5 4

Interest allowed for deposits—  ■ ■ ■ ■ ■ ■
By joint-stock banks_____ __4 • • • 4 4 4
By discount houses:

At ca ll.................................. 5 5 5 4
7 to 14 days____________ ____ 5J4 5K  5%  4

T h e  B a n k  r a t e s  o f  d is c o u n t  a n d  o p e n  m a r k e t  r a t e s  a t  t h e  
c h ie f  C o n t in e n t a l  c i t ie s  h a v e  b e e n  a s  fo l l o w s :
"  Nov. 22. Nov. 15. Nov. S.

Rates of Bank Open Bank Open Bank Open Bank Open
Interest at—  Rale. Market. Rate. Market. Rate. Market. Rate. Market. 

Paris 4 ■>.%/, 4 3%  4 4 3)4
Berlin I I I I I I I Z Z IZ I I .  7}4 7 7\4 CM 7)4 6 H  6V$ 5£j
Hamburg------------------7)4 7 7)4 6H  7Mj
Frank fort....................7\i 7 7H 6J* 7)4 6 11-16 b)4 5 H
Amsterdam ___________5 4% 5 4Ji 5 5 5 4^
Brussels ____________ __6 4%  6 6 6 *> 5H
Vienna _____________ _6 5J4 6 5}-£ 5 5 5 o
St. Petersburg-------- --7)4 . .  7)4 -- '  . .  T . .
Madrid ........ ................4)4 4K  4)4 4)4 4)4 4)4 4)4 4
Copenhagen............- 6}4 7 6J4 7 6 6 o)4

M e s s rs . P i x l e y  &  A b e l l  w r i t e  as  f o l l o w s  u n d e r  d a t e  o f  

N o v .  2 1 :
- GOLD — American continues to absorb all the arrivals, and, in addition, has taken 
large amounts in bars and coin from the Bank. Up to the present the total ship
ments are £12,500,000. of which £4,333,900 has been sent since our last. The Bank 
figures are- Received, £1,382,000, of which £491,000 is in bars and £536,000 m Ger
man gold coin. Withdrawn, £2,139,000. of which £1,701.000 is in bars and £426.-
000 in U S gold coin for America. Next week we expect £646,000 from the Cape. 
Arrivals— Cape. £355,000; West Indies, £24,000; West Africa, £6,000;
£69,000; Australia, £5,000; total, £459,000. Shipments— Bombay, £55,000, Cal
cutta, £10,000: total, £65.000. ,

S ILVER .— During the earlier part of the week under review the market aavancea 
sharplv on continued purchases for China, together with some bear covering orders 
from the Indian bazaars, until, on the 19th Inst.. 27^(1. was quoted for spot and 
277,-d. for forward. Yesterday, with less demand, quotations fell H a., wmie to
day spot has fallen to 27d. and forward is quoted 27 7-16d.; and the tone of the 
market is dull at the close. The dlfterence between spot and forward has been ■•-. cl. 
until to-dav, when it has widened to 7-16d. The U. S. Government has again 
bought 400,000 ounces. The Indian price is Rs. 69% per 100 Tolahs. Arrivals 
New York, £152,000; West Indies, £5,000; total, £157.000. Shipments— Bombay, 
£30,000; Calcutta, £10,000; total, £40.000.

M EXICAN DOLLARS.—There is no business to report.

T h e  q u o t a t io n s  f o r  b u l l io n  a r e  r e p o r t e d  a s  f o l lo w s :
GOLD Nov. 22. Not. 15.| S ILVER . Nov. 22. Nov. 15.

London Standard. s. d. s. d. I London Standard. a.
Bar gold, fine, oz------ 77 115* 77 11^  |Bar «llver, fine. o z . ...2 7  26 15-16
U .S . gold, oz________  76 6H  76 6^ i  " 2  mo. delivery ..-.27 7-16 27 5-16
German gold coin, o z . _ 76 6 76 6 I Cake silver, oz------------9H *9 1*16
French gold coin, oz__ 76 6 76 6 1 Mexican dollars---------no in noin.
Japanese yen, oz........  76 6 76 6 |

T h e  f o l l o w in g  s h o w s  t h e  im p o r t s  o f  c e r e a l p r o d u c e  in t o  
th e  U n i t e d  K in g d o m  d u r in g  t h e  s e a s o n  t o  d a t e ,  c o m p a r e d  
w i t h  p r e v io u s  s ea so n s :

IMPORTS.
Eleven weeks. 1907-08. 1906-07. 1905-06. 1904-05.

Importscf wheat. . ewt.21,310,500 17,751,400 18.932,800 24.760,800
Barley ____  7.319.700 7.312,700 7,345,500 7.436,800
O a t s ..................... . ’ .  . - I - - -  2,143,500 2,717,700 2,834.900 2,807.600
Peas ”  '  ' ............  534.060 595.330 641,665 519.419
Beans................... ......................- 307,710 355,250 276.040 434,131
Indian corn _____ ________12,662,800 11,046,700 10,605,000 11,113.900
Hour . . . . 1 ..................................  3,249,400 3,388,900 3,115.200 2.456.600

S u p p lie s  a v a i la b le  f o r  c o n s u m p t io n  ( e x c lu s iv e  o f  s t o c k  o n  
S e p t e m b e r  1 )

1907-08. 1906-07. 1905-06. 1904-05.
Wheat imported_____ *........... cwt.21,310,500 17.751.400 18.932.800 24.760.SW)
Imports of flour__________________  3,249.400 3,388,900 3,115,200 2.456.600
Sales of home-grown_____________  9,338,079 7,227,557 9,422,436 4,120.227

Total ........................................33,897,979 28,367.857 31,470.436 31,337.627
Average price wheat, week---------  35s. Id. 26s. Pd. 28s. 3d. 80s. 3d.
Average price, season____________  33s. 7d. 26s. 4d. 27s. 4d. 30s. 2d.
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The following shows the quantities of wheat, flour and 
maize afloat to the United Kingdom:

This week. Last week. 1906-t)7. 1905-06
W heat-------------------- ---------qrs. 1,863.000 1,820,000 1,704,000 1,645,000
Flour, equal to ................. .-qrs. 212,000 185,000 211,000 240,000
(M a ize ...... .................. ..........qrs. 640,000 795.000 875,000 605,000

English Financial Markets— Per Cable.
The daily closing quotations for securities, &c., at London, 

as reported by cable, have been as follows the past week:
London.

Week ending Dec. 6. Sat. Mon. Tues. Wed. Thurs. F rl.
Silver, per oz _ . ______ d. ■ 26% 26 11-16 26 11-16 26% 26 11-16 26%
Consols, new, 2% per cents.. 83 c82 15-16 83 82% 82% 82%

For account ____ 83% c82% 83*4 83% 83% 83%
French Rentes (In Paris), fr. 95.35 95.35 95.57)* 95.65 95.62% 95.80
Russian Imperial 4s. . . 8i% 81)* 81% 80% 80% 79%

Do do New 5s____ 90 89 % 89% 88% 88% 88%
Amalgamated Copper Co____ 52 52 53 51 51 50%
6 Anaconda Mining Co - ____ 6% 6 % 6% 6% 6% 6%
Atch Topeka & Santa Fe____ 7 4% 73 75 73% 74% 75%

Preferred . _ . _____ 83 83 85 85 85 86
Baltimore & Ohio . ______ 84 S4% 85 84% 86% 86%

Preferred_______  _______ 77% 78 78 78 78 78
Canadian Pacific________  __ 153 153?* 155 J* 154 155 155
Chesapeake & Ohio________ 27% 27)* 29 28% 30 30%
Chicago Great Western__ __ 7 % 8 8 % 8 8% 8%
Chicago Milwaukee & St.Paul 102 102)* 104 103 105 109
Denver & Rio Grande, com .. 19}* 19)* 19)* 20 20% 22

Preferred_________________ 57 56% 58)* 60 60% - *61%
Erie, common _______ 16% 16)* 17% 16% 17% 18

First Preferred............. . 34% 36 37 37 37% 38
Second Preferred________ 24 24 % 26)* 26 26%

127
27

Illinois Central .......... 127 128 129 129 131
Louisville & Nashville.......... 95% 95)* 97 95% 97 98
Mexican Central. .............. 13% 13)* 14% 15 15% 15%
Mo. Kans. & Texas, com____ 24% 24% 27 26% 27 27

Preferred_________________ 57% 58 59 59 58% 59%
National RR. of Mexico____ 41% 40)* 41 41 42% 45
N. Y . Central & Hudson Rlv. 99 101 100)* 99% 100% 101%
N. Y . Ontario & W estern__ 32 32 33% 33 34 34%
Norfolk & Western, common 64 64 64% 65% 67 67

Preferred______________ 72)* 72)* 78 78 78 78
Northern Pacific. _ ________ 113)* 113)* 117 115 120 121%
a Pennsylvania_____________ 5 6% 56% ■ 57% 57- 58 58%
a Reading company _____ 45 45% 48% 47% 47% 49

a First Preferred__________ 38 39 38% 38% 38% 39
a Second Preferred ______ 351* 37)* 37% 37%. 37% 38%

Rock Island Company..____ 13)* 14 15 15 f 15% 15%
Southern Pacific____________ 73% 73% 75% 73%. 75% 77%
Southern Railway, common. 12 12 13 13 - • 13% 

38
14%

Preferred _______________ 34 35)* 36% 37- ■ 41
Union Pacific, common_____ 118% 1175* 120 118 35 119% 122%

Preferred......................... 80 80 82 82 82% 82%
U. S. Steel Corp., common.. 25?* 25% 27% 26% 27% 28%

Preferred_________________ 87% 87 % 89% 89 90 91%
W ab ash ________ __________ 9 9 9>* 9% 9% 10

Preferred . _____ . . . 16 16 17% 17 17% 18
• Extended 4s_____________ 40)* 44 44% 45 45% 47

a Price per 6hare. b £  sterling, c Ex-Interest,

#mmnercial ami 1U i s c c U a n c o us xu t
Auction Sales.— Among other securities, the following, not 

regularly dealt in at the Board, were recently sold at auction: 
By Messrs. Adrian H. Muller & Son:

Bonds.
$9,500 Lawrence Harbor Land 

& Impt. Co. 1st 6s 1911.
M. & N _______ _______ ..$2,000 lot

$1,600 E. W . Bliss Co. 6 % cou
pon bonds 1932_______________93 %

$200,000 Whitney Co. 1st 6 s.. .  40 
$5,000 Judge Co. Class B Purch. 

Money Bonds 1911. J.&D . $330 lot

BANK  NOTES— CHANGES IN  TOTALS OF, AND  IN  
DEPOSITED BONDS, &c.— We give below tables which 
show all the monthly changes in bank notes and in bonds 
and legal tenders on deposit. The statement for November 
1906 will be found in our issue of Dec. 29 1906, page 1570.

Bonds and Legal-Tenders 
on Deposit /or 

Bank Circtdatlon.
Circulation Afloat Under

Bonds.
Legal-

Tenders. Bonds.
Legal- 

Tender s. Total.

Nov. 30____
Oct. 31----
Sept. 30-----
Aug. 31-----
July 31____
June 30____
May 31____
April 30____
Mch. 30____
Feb. 28____
Jan. 31____
Dec. 31____

$
618,394,310 
56 f',994,910 
559,f:24.7(i0 
559,319,710
558.552.550 
558,442,910 
556,937,300 
553,199,050 
550,137,900 
552,955.950
553.253.550 
551,203,840

$
46,062,188
47,252,852
47,885,785
47.110,434
48,372,590
48.217.809
48,325.970
49,709,069
49,579,000
46,605,649
40,498,995
46,882.385

$
610,156.008
502,727.614
656,101.329
550,945,887
555,023.290

.555,570,881
553.614,574
550,204.771
547,033,063
549,737,373
549,698.547
549.280.084

8
46,062,188
47,252,852
47,885,785
47,110,404
48,372,596
48.217,809
48,325,976
49.709,009
49,579,000
46,605.640
46,498,995
46.882,385

$
656,218,196
609.980,466
603.987,114
604,056.321
603,395,880
003,788,690
601,940,550
599,913,840
597,212,063
596,343,022
596,197,569
590.162,469

For full explanation of the above table see the issue of 
Dec. 14 1901, page 1232, the first item in Financial Situation. 
The following shows the amount of each class of bonds held 
against national bank circulation and to secure public moneys 
in national bank depositories on November 30.

Bonds on Deposit 
November 30 1907.

U . S. Bonds Held November 30 to Secure—

Bank
CirnUiukin

Public Deposits 
In Banks.

Total
Held.

2 per cents, Panama Canal- - ............
4 per cents, 1S95, due 1925 -
3 per cents, 1908-1918 _____. . . . . .
2 per cents, consols of 1930..........
Certificates of Indebtedness, 3r;,____
3.65s, District of Columbia, 1924__
State, city and railroad bonds..........
Hawaiian Islands bonds______ :_____

*19.567,880
16,995,650
11,347,480

560.574.800
9.908.500.

$10,130,300 
5,093,450 
5.1 32,100 

43.858,550
1.525.000
1.274.000 

190,375.528
2.017.000 
8.9S9.000.

780,000

$29,698,180
22,089,100
16,979.580

604.433,350
11,433,500
1.274.000 

190,375,528
2.017.000
8.959.000 

780,000

Total on deposit Nov. 30 1907__ $61-8,394,310 *269.674.928 $888,069,238

The forego ing does not include the bonds held  in the New 
York S u b -T reasu ry  against deposits in banks.

Stock s
100 Carnegie Trust Co_______160
30 The Tldeout Creek Oil &

Lumber Co___________$10 lot
1,500 Hostetter-Connellsv. Coke

Co., $50 each___$110 per sh.
100 Union Trust Co. of Pltts._1540

The following shows the amount of national bank notes 
afloat and the amount of legal-tender deposits Nov. 1 and 
Dec. 1 and their increase or decrease during the moneli of 
November.

National Bank Notes— Total Afloat—
Amount afloat November 1 1907............................................................ $609,980,466
Amount Issued during November_______ i ___________ ____ $47,709,298
Amount retired during November........ ...............................  1,471,568

--------------- 46,237,730

Amount of bank notes afloat December 1 1907________________________ §656,218,196
Legal-Tender Notes—

Amount on deposit to redeem national bank notes November 1 1907___$47,252,852
Amount deposited during November.......... ........................$1,058,086
Amount of bank notes redeemable in November__________ 2,248,750

--------------- 1,190,664"

Amount on deposit to redeem national bank notes December 1 1907.. S40,002,18&

The portion of legal-tenders deposited (1) by banks be
coming insolvent, (2) by banks going into voluntary liqui
dation and (3) bjr banks reducing or retiring their circulation 
was as follows on the first of each of the last fh ê months:

Lcgal-Tendcrs. Aug. 1. Sept. 1. Oct. 1. Nov. 1. Dec. 1.

Deposits by— $ S $ $ S
Insolvent banks__________ 949.871 901.171 865,021 804,471 768,473
Liquidating banks_______
Reducing under Act of

15,194,285 15,008,230 15,021,880 14,352,085 14,018,894

32,228,440 31,201,033 31,998,884 32,096.296 31,274,821

T o ta l__________________ 48,372,596 47,110,434 47,885,785 47,252,852146,062,188

♦Act of June 20 1874 and July 12 1882.

GOVERNMENT REVENUE AND E X PE N D ITU R E S .— 
Through the courtesy of the Secretary of the Treasury, we 
are enabled to place before our readers to-day the details of 
Government receipts and disbursements for the month of 
December. From previous returns we obtain the figures for 
previous months, and in that manner complete the state
ment for the eleven months of the calendar years 1907 and
1906. For statement of November 1906 see issue of December 
29 1906, page 1570.

RECEIPTS AND DISBURSEMENTS (000s omitted).

STOCK OF MONEY IN  TH E  CO U NTRY.— The follow
ing table shows the general stock of money in the country 
as well as the holdings by the Treasury, and the amount in 
circulation, on the dates given. The statement for December 1 
1906 will be found in our issue of December 8 1906, page 1390.

Stock o] Money Dec. 1 1907. 
In  United Held in 

States. Treasury. A
$ s

Gold coin and bullion........ 1,561,714,719 173,917,8

-Money In C irc u la tio n .

Gold cert lflcates _ a___. . . . .
Standard sliver dollars____ 562,703,982
Silver certlfleates.a..._____ . — ........... -
Subsidiary s ilver__________ 136,201,145
Treasury notes of 1890____ 5,546,000
United States notes____346,681,016
National bank notes.,____ 656,218,196

71,582,660
37,433

2,733,880
3,221,533

8,933
1,998,059
7,323,079

Del. 1 
1907.

S
640,577,952
675,636,209
90.979,549

468,953,120
132,979,612

5,537,067
344,682,957
648,895,117

Dec. 1 
1906.

$
685,974,422
572,972,119
84,211,919

470,118,583
122,261,710

6,811,576
343,260.322
583,463,604

Total________ __________ 3,269,065,058 260,823,475 3,008,241,583 2.869,074,255
Population of the United States Dec. 1 1907 estimated at 86,666,000: circulation 

per capita, $34 71.

a For redemption of outstanding certificates an exact equivalent In amount of 
the appropriate kinds of money Is held in the Treasury, and Is not included In the 
account of money held as assets of the Government.,

d This statement of money held In the Treasury as assets of the Government does 
not include deposits of public money In national bank depositaries to the credit of 
the Treasurer of the United States, amounting to $224.384,881 06.

Tot
. 
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DIVIDENDS.
T h e  fo l lo w in g  s h o w s  a ll  th e  d iv id e n d s  a n n o u n c e d  fo r  th e

fu t u r e  b y  a ll  la r g e  o r  im p o r t a n t  c o rp o ra t io n s :
Dividends announced this week are 'printed in italics.

Name of Company. PerCent. When Payable ; Books Closed. Days Inclusive.

Railroads (Steam)Atchison Topeka & Santa Fe, prej______ 234 Feb. 1 Jan. 3 to Feb. 2
Atlantic Coast Line Co. (quar.)------------ 2J4 Dec. 10 Dec. 1 to Dec. 9
Boston & Albany (quar.)_ ----------  -_ 2X Dec 31 Holders of rec. Nov 30
Boston & Lowell _____ - --------- 4 Jan. 2 N o v .24 to Nov. 30Boston & Maine, com. (quar.) (No. 169)- I X Jan. 1 Holders of rec. Dec. 2
Boston Revere Beach & Lynn------------ 3 Jan. 1 Holders of rec. Dec. 14
Chesapeake & Ohio. _ — ............. 1 Dec, 12 Holders of rec. NOV 21Chicago & Eastern Illinois, pref. (quar.). I X Jan. 2 Dee. 19 to Dec. 22Chicago & North Western, common--------- 334 Jan. 2 Holders of rec. Dec. 9
- Preferred (quar.). -------  ----------------- 2 Jan. 2 Holders of rec. Dec. 9
Cieve. Cine. Chic. & St. L., pref (quar.) I X Jan. 20 Holders of rec. Dec 27Delaware _ _ - - - -- -- -- 4 Jan.
Delaware & Hudson Co. (quar.)---------- 2 X Dec. 16 Holders of rec. Nov 25
Delaware Lackawanna & West, (extra) 10 Dec 16 Holders of rec. Dec. 5Denver & Rio Grande, preferred — 234 Jan. 15 Dec. 27 to Jan. 15
Detroit & Mackinac, preferred-------------- 2X Jan. 2 Dec. 15 to Jan. 2
East Mahanoy---------- ----------- ------------- 2 X Dec. 16 Holders of rec. Dec. 6Erie & Pittsburgh (quar.)--------------------- I X Dec. 10 Dec. 1 to Dec. 9Hocking Valley, common . . .  . .  — 2 Jan. 13 Holders of rec. Dec. 23Preferred----------------------------------------- 2 Jan. 13 Holders of rec. Dec. 23Interboroagh Rapid Transit (quar.)------- 2X Jan. 2 Dec. 17 to Jan. 1Kansas City Southern, preferred (quar.). 1 Jan. 15 Holders of rec. Dec. 31Morris & Essex, guar--------------------------- 3 X Jan. 2 Holders of rec. Dec. 10N. Y. Lack. & Western, quar. (quar.) — I X Jan. 2 Holders of rec. Dec. 16
N. Y. Phlla. & Norfolk_________________ 3 Dec. 15 Holders of rec. N o v .15
Norfolk & Western, common_____  — 234 Dec. 18 Holders of rec. Nov. 30Pitts. Ft. W. & Chlcrreg. guar, (quar.) . 1% Jan. 61 Dec". 15 toSvecial guaranteed (quar.)----------------- 1X Jan. 1 Dec. 15 to ____ ___SI.Louis & SanFrancisco, 1 stpf. (qu.).. 1 Jan. 2 Dec. 15 to Jan. 2Chlc. & East. Ills., com. tr. ctfs--------- 5 Jan. 2 Dec. 17 to Jan. 2Chic. & East. Ills., pf.tr. ctfs. (quar.). i x Jan. 2 Dec. 17 to Jan. 2K.C.Ft. S. & M., pf. tr. ctfs. (quar.). i Jan. 2 Dec. 17 to Jan. 2
Southern Pacific, com. (quar.) (No. 5 ).. I X Jan. 2

Preferred (No. 7)----------------------------- 3X Jan. 15 Holders of rec. Dec. 31
Union Pacific, common (quar.)------------ 2X Jan. 2 Dec. 1 to Dec. 17
White Pass & Yukon . .  __________ 3 Jan. 15

Street Railways.
American Railways (quar.)---------------- I X Dec. 14 Dec. 1 to Dec. 8
Chicago City Ry. (quar.)--------------------- IX Dec. 30 Holders of rec. Dcc. 9Continental Pass. Ry., Philadelphia----- S3 Dec. 30 Holders of rec. Nov 30Indianapolis Street Railway------------------- 3 Jan. 1 Holders of rec. Dec. 23Portland (Ore.) Ry. L. & P., pf. (quar.). I X Jan. 2 Holders of rec. Dec. 15
South Side Elevated, Chicago (quar.).. 1 Dec. 31 Dec. 21 to Jan. 1Twin City R.T., Minmap., pf. (quar.). I X Jan. 2 Hoiiers of rec. Dec. 16Union Traction, Philadelphia___________ 234 Jan. 1 Dec. 11 to Jan. 1

Banks.Nineteenth Ward (quar.) (No. 26)--------- 2X Dec. 31 Holders of rec. Dec. 20Plaza ...________________________________ 10 Jan. 2 Dec. 24 to Jan. 2
Trust Companies.Fifth Avenue (quar.)--------------------------- 3 Dec. 31 Holders of rec. Dec. 30Van Norden (quar.) (No. 11)---------------- 2 Dec. 31 Dec. 21 to Jan. 1Extra_______ ____________________ — 2 Dec. 31 Dec. 21 to . Jan. 1

Miscellaneous.American Beet Sugar, pf. (qu.) (No. 34). I X Jan. 2 Holders of rec. Dec. 21Amer. Brake Shoe & Foundry, com.(qu.). 1 Dec. 31 Dec. 15 to Jan. 1Preferred (quar.)------- ----------------------- I X Dec. 31 Dec. 15 to Jan. 1American Can, preferred (quar.)------------ IX Jan. 2 Holders of rec. Dec. 14a
American Caramel, preferred (quar.).. 2 Jan. 2 Dec. 13 to Jan. 1Amer. Car & Fdry., com. (quar.) (No. 21) 1 Jan. 1 Dec. 12 to Jan. 1
- Preferred (quar.) (No. 35)----------------- I X Jan. 1 Dec. 12 to Jan. 1
American Chicle, common (monthly). - 1 Dec. 20 Dec. 15 to Dec. 20
American Express (quar.)...... ........... 3 Jan. 2 Holders of rec. Nov. 30American Pipe Mfg. (quar.)----------------- 2 Jan. 1 Holders of rec. Dec. 14
American Radiator, com. (quar.)......... 1 Dec. 31 Dec. 22 to Dec. 31Amer. Smelt. & Refg., com.(qu.) (No. 17) 2 Jan. 15 Dec. 28 to Jan. 1Preferred (quar.) (No. 34)----------------- I X Jan. 2 Dec. 14 to Dec. 17American Snuff, com. (quar.) — ......... 3 Jan. 2 Holders of rec. Dec. 14

I X Jan. 2 Holders of rec. Dec. 14
American Sugar Refining, com. (quar.). I X Jan. 2 Nov. 28 to Jan. 2

Preferred (quar.)......... ............... — I X Jan. 2 Nov. 28 to Jan. 2
American Thread, preferred-........ . 2X Jan. 1 Nov. 21 to Jan. 1American Tobacco, pref. (quar.)------------ I X Jan. 2 Holders of rec. Dec. 14
Barney & Smith Car, common (quar.).. 1 Dec. 16 Dec. 5 to Dec. 16Borden’s Condensed Milk, com. (extra).. 2 Dec. 14 Dec. 6 toPrefer ted (quar. ) - __ - _____________ I X Dec. 14 Dec. 6 to
Butte Coalition Mining (quar.)------------ 15c. Dec. 17 Nov. 30 to Dec. 8Calumet & Hecla Mining (quar.)----------- $10 Dec. 24 Holders of rec. Dec. 3
Canton Company __________________ $1 25 Jan. 1Celluloid Company (quar.)----------------- I X Dec. 31 Holders of rec. Dec.13aExtra________________________________ 2 Dec 31 Holders of rec. Dec. 13a
Central Leather, preferred (quar.)------- I X Jan. 2 Holders of rec. Dec. 10Chic. Jet. Rys. & U. Stk. Yds., com.(qu.) 2 Jan. 2 Holders of rec. Dec. 12Preferred (quar.)------------------------------- IX Jan. 2 Holders of rec. Dec. 12Chicago Telephone (quar.)--------------------- 2X Dec. 31 Dec. 24 to Jan. 1
Childs Company (quar.)---------------------- I X Dec. 10 Dec. 6 to Dec. 10

Preferred (quar.)----------  ------------ I X Dec. 10 Dec. 6 to Dec. 10
Cieve. & Sandusky Brew., com. (quar.) 1 Dec. 15 Holders of rec. Nov 30

Preferred (quar.)----------------------  . . . IX Dec. 15 Holders of rec. Nov 30Columbus Gas & Fuel, pref. (quar.)------- I X Jan. 1 Holders of rec. Dec. 14
Consolidated Gas (quarterly)--------------- 1 Dec. 16 Nov. 27 to Dec. 16
Diamond Match (quar.)-. —  --------- 2X Dec. 15 Holders o f rec Nov .30a
du Pont (E. I.) de Nem. Pow..eom.(qu.) I X Dec. 14 Holders of rec. Dec. 4
Eastman Kodak, common (quar.).. .. 2X Jan. 1 Dec. 1 to Dec. 15

Common (extra)------------------------------- 5 Feb. 1 Dec. 1 to Dec. 15
Preferred (quar.)------------------------- I X Jan. 1 Dec. 1 to Dec. 15Equitable Ilium. Gas. L., Phlla., pref----- 3 Dec. 16 Holders of rec. Dec. 7

Federal Mining & Smelting, common.. I X Dec. 16 Nov. 30 to Dec. 8
Preferred _______________ ____ _______ I X Dec. 16 Nov. 30 to Dec. 8

General Chemical, preferred (quar.)------ IX Jan. 2 Dec. 24 to Jan. 2
General Electric (quar.)---------------- . . 2 Jan. 15 Holders of rec. Dec. 7 aGuggenheim Exploration (quar.) (No. 20) 2K Jan. 2 Dec, 14 to Jan. 2Ingersoll-Rand, preferred. --------------- 3 Jan. 2 Holders of rec. Dec.11aInternational Paper, pref. (quar.) — I X Jan. 15 Holders of rec. Dec .31aInternational Silver, pref. (quar.)------- I X Jan. 1 Dec. 18 to Jan. 1Laclede Gas Light, com. (quar.)-------------- I X Dec. 16 Dec. 8 to Dec. 15Preferred----------  ------------------- - - - 2X Dec. 16 Dec. 8 to Dec. 15
MackayCompanies.com. & pref. (quar.) 1 Jan. 2 Dec. 15 to Dec 18Maryland Coal, preferred....................... 234 Jan. 15 Jan. 3 to Jan. 5Preferred (extra) . ............. . ........ 134 Jan. 15 Jan. 3 to Jan. 5Monongahela River Cons. Coal & Coke, pf. 3X Jan. 25 Jan. 16 to Jan. 24
National Biscuit, common (quar.)------- 1H Jan. 15 Dec. 29 to Jan. 16
National Enam.&Stamp’g, pf. (quar.). I X Jan. 2 Dec. 12 to Jan. 1
National Lead, com (quar.) (No. 16).. I X Jan. 1 Dec. 14 to Jan 1

Preferred (quar.) (No 64)-------------- I X Dec 16 N o v .28 to Dec 16
Philadelphia Electric. . .  _________ 234 Dec. 16 Nov. 23 to Dec 1
Quaker Oats, com. (quar.)------- ----------- I X Jan. 15 Holders of rec. Jan. 4

Common (extra)------------------------------- X Jan. 15 Holders of rec. Jan. 4
Quincy Mining (quar.).------- ------------ $2 Dec. 23 Dec. 4 to Dec 9
Railway Steel Spring, pref. (quar.)----- I X Dec. 20 Dec. 11 to Dec 20
Republic Iron & Steel, pref. (quar.)------ IX Dec. 21 Dec. 10 to Dec 22
Rubber Goods Mfg.. pref. (quar.) No.35) I X Dec. 16 Holders of rec Dec 9
Safety Car Heating & Lighting (quar.).. 2 Dec. 23 Holders of rec. Dec ha

Extra _____________  _______  ______ 1 Dec. 23 Holders of rec. Dec 5a
Sears-Roebuck, preferred (quar.)--------- I X Jan. 1 Dec. 16 to Jan. 1Streets Western Stable-Car Line, pref____ 3X Jan. 1 Dec. 22 to Jan. 1
Swift <Sc Co. (quar.) . . . ------------------ IX Jan. 6 Dec. 22 to Jan. 6Union Bag & Paper, pref. (quar.)(Ho.35) 1 Feb. 15 Holders of rec. Dec 31United Bank Note Corp., pref. (quar.).. 134 Jan. 2 Dec. 15 to Jan. 2
United States Leather, pref. (quar.)------ I X Jan. 2 Holders of rec. Dec 10
U. S. Steel_Corp., com. (qu.) (No. 16).. X Dec. 30 Dec. 10 to Dec 30
Waltham Watch, common (quar.).. . . I X j Jan. 1 Holders of rec. Dec 10

a  Transfer .books not closed

Breadstuffs Figures Brought from Page 1473.— The state
ments below are prepared by us from figures collected by 
the New York Produce Exchange. The receipts at Western 
lake and river ports for the week ending last Saturday and 
since Aug. 1 for each of the last three years have been:

Total receipts of flour and grain at the seaboard ports for
the week ended Nov. 30 1907 follow:

Flour, Wheat, Com, Oats, Barley, RyeReceipts at— bbls. bush. bush. bush. bush. bush.
New York . _____ 125,806 1,109,500 180,600 570,200 164,282 17,550
Boston __________ 51,786 762,198 136,070 94,751 1,800 1,735
Portland, Me_____ 571 56,304
Philadelphia_____ 95,271 823,733 41,804 98,727 5,000 800
Baltimore________ 66,723 461,970 189,111 65,910 13,200
Richmond_______ 8,025 32,716 41,636 38,732 1,000
New Orleans*____ 15,030 810,000 116,000 64,000
Newport News.. 29,931
Galveston. _____ 325,000 148,000
Mobile_____ ______ 1,010 4,532
Montreal - ......... . 9,984 334,423 21,939 33,228 44,078
St. John............. .......... 39,677

Total week_____ 404,137 4,755,581 879,692 965.548 215,160 34,285
Week 1906_______ 427,830 2,585,735 1,281,647 1,381,337 547,659 21,926

♦Receipts do not include grain passing through New Orleans for foreign ports 
on through bills of lading.

Total receipts at ports from Jan. 1 to Nov.30]compare as 
follows for four years:

Receipts of— 1907. 
Flour__________________bbls. 18,106,073

Wheat........................ bush. 114,140,948
Corn________________________  83,297,354
Oats_________________________  50.551,059
Barley _____ ________________  4,630,103
R y e ._______ __________ ______ 2,073,381

1906.
16,456,836

99,124,560
89,396,700
73,664,165
5,335,890
1,465,396

1905.
12,805,076

43,123.246
92,720,964
67,055.333
11,977,197
1,303,852

1904.
15.816,805

38,991,429
47,677,022
44,880,514
7.282,755
1,113,554

Total grain............. .254,692,845 268.986,711 216,180,592 139,955,274
The exports from the several seaboard ports for the week

ending Nov. 30 1907 are shown
Wheat, Corn, Flour,Exports from— bush. bush. bbls.

New York - ___ 974,979 225.901 40,249
Portland, Me____ 56,364 571
Boston . A.____ 342,240 124',324 17,811
Philadelphia____ 181,044 72,240 32,191
Baltimore. ......... 376,196 43,116 « 7,070
New Orleans____ 258,000 399 14,964
Newport News__ ______ _ 29,931
Galveston.:_____ 273,920 116,560 20,221
Mobile.............. 4,532 1,010
Montreal 974*654 215,355 46,145
St.John, N. B . . . 39,677 --------- -------

Oats,bush.
9,965

Rye, Barley, bush. bush. 
47,220 _____

17,143

Peas,bmh.
1,620
8,576

6,840

Total week____3,477.074 802,427 210,163
Week 1906______ 2,571,773 1,228,100 330,855

11,401
134,415

July

64,363 _____
1,000 194,486

The destination of these exports for the week and 
1 1907 is as below:

17.036
14,261

-Flowr- -Wheal-Since SinceWeek July 1 Week July 1 Exports lor week and Nov.30. 1907. A’c»'. 30. 1907.since July 1 to—  bbls. bbls. bush. bush. 
United Kingdom...144,081 2,671,520 1,495,738 30,799,421
Continent______ 24,964 1,052,729 1.928,221 25,746,599
So. and Cent. Amer. 12,808 341,759 ______  193,498
West Indies_______  24,867 597,229 ______  18,000
Brit. No. Am. Cols. 3,300 34,821 ______  ______
Other Countries____ 143 159,160 53,115 74.850

Week Nov. 30. bush. 
628,330 
155,073 

799 
18,225

Since July 1 
1907 . bush. 

671,520 
,052,729 
341,759 
597,229 
34,821 

______  159,160

Total ................ 210,163 4,857,218 3,477,074 56,832,368 210,163 4,857,218
Total 1906 ________ 330,855 4,828.941 2,571,773 47.024,430 1,228,100 18.964,859

The visible supply of grain, comprising the stocks in 
granary at the principal points of accumulation at lake and 
seaboard ports Nov. 30 1907, was as follows:

Corn, Oats, Rye, Barleybush. bush. bush. bush.
369.000 609,000 139,000 107,000
156.000
38.000

424.000
100.000 
206.000
89.000

Wheat,bush.
New York ..................  2,464,000
Boston.......................  703,000
Philadelphia............... 958,000
Baltimore...................  1,026,000
New Orleans__________ 1,135,000
Galveston...... .............. 396,000
Montreal_____________  24,000
Toronto...................... 1,000
Buffalo ......................4,216,000
Toledo.......................  1,020,000
Detroit ................ . 371,000
Chicago..................... 7,363,000
Milwaukee..................  268,000
Fort William_______ . .  3,358,000
Port Arthur.... ............  2,123,000
Duluth________________ 4,739,000
Minneapolis ............ 3,629,000
St. Louis ............. ....... 2,437,000
Kansas City__________ 2,233.000
Peoria_________________  4,000
Indianapolis..............  334,000
On Mississippi River___ ______
On Lakes_____________  4,531.000
On Canal and River___ 144,000

Total Nov. 30 1307..43,477,000 
Total Nov. 23 1907-.41,954,000 
Total Dec. 1 1906_ .41,557,000 
Total Dec. 2 1905--36,943,000 
Total Dec. 3 1904.-36,860,000 
Total Dec. 5 1903..32,539,000 
Total Dec. 6 1902. .45,940,000

Com,bush.
369.000
156.000 
38,000

Oats,bush.
609.000 

2,000
135.000

Rye.bush.
139.000

Barleybush.
107,000

424,000 237,000 147,000
100,000 75,000
206,000
89,000 137,000 88,000

217,000 297,000 111,000 1,279,000
111,000 382,000 7,000
160,000 29,000 37,000 5,000
45,000 823,000 405,000 95,000
44,000 210,000 21,000 423,000

837,000 50,000 826,000
115,000 1,785,000 128,000 3,009,000

8,000 205,000 6,000 3.0(H)
36,000 152,000

145,000 1,107,000 17,(XX)
174,000 127,000

98,000 90,000 194,000
41,000 20,000

2,535,000 7,280,000 1.068,000 6,049,000
2,845,000 7,333,000 1,063,000 5,764,000
2.909,000 12,455,000 1,619.0(H) 3,850.000
6.393,000 28.142,000 2.137,000 6,137,000
3,181,000 24.497.000 2,018,000 6.530,000
5,584,000 8,115.000 1.259,000 5.833,000
3,895,000 6,756,000 1,331.000 3.674,000

Receipts at—  ! Flour. Wheat. Com. Oats. Barley. Rye.

Chicago____
Milwaukee-.
Duluth_____
Minneapolis _
Toledo_____
Detroit_____
Cleveland . .
St. Louis___
Peoria_____
Kansas City.

Total week 
Same wk. 06 
Same wk 05

Since Aug. 1
1907_____
1906_____
1905_____

bbls.l9eibs.
151,323
81,550

117,000

'  3,666 
1,200 

56,630 
13,050

bush. 60 lbs. 
180,860 
228,000 

2,963,622 
2,231,140

129.000 
15,900 
18,612

215,192
4,000

421.000

bush. 56 lbs. 
977,978
30.000

58,620
66.000 
46,900 
38,711

151,175
242.000
248.000

bush. 32 lbs. 
1,208,393 

161,600 
131,066 
352,760 
45,000 
37,800 
76,406 

123,200 
94,500 
19,200

bush.48lbs.
184,016
234,000
66,710

334,900

152,100
58,000

bu. 56 lbs. 
27,000 
43,200 
5,035 

47,250 
6,000

3.000
1.000

423,753
486,127
461,777

6,407,326
6,066,625
5,830,178

1,859,384
2,323,554
3,895,247

2,249,925
3,359,375
3,275,969

1.029,726
1,989,025
2,364,894

132,485
239,567
180,994

6,974,532
8,816,840
8,955,933

102,673.199
111,394,558
123,681.236

65,653,049
61,339,904
62,713,019

83,676,211
88,195,473

104,346,695

33,135,749
30,586,686
41,299,633

3,491,071
3,161,264
4.300,608
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m g  a n d  f f in a t i jc ia X *

THE BANK OF MONTREAL.

PROCEEDINGS AT  TH E  N IN E T IE T H  AN N U AL  MEET
ING  OF TH E  SHAREHOLDERS HELD DEC. 2 1907.

(From the Montreal “ Gazette.” )

The ninetieth annual general meeting o f the Shareholders o f the Bank o f 
M ontreal was held In the Board Room  o f the institution yesterday, a t noon.

There were present:— Sir George Drummond, K .C .M .G ., President; 
Mr. E. S. Clouston, V ice-President and General Manager; Sir W illiam  C. 
M acdonald, Sir Robert G. Reid , Hon. Robert M ackay, Messrs. James Ross, 
R .  B . Angus, A . T . Paterson, James Croil, W . H . Evans, R . C. Fisher, A . C. 
Lym an, H . W . A ird , W . B. B lackader, C. J. F leet, K .C .; James K irb y , K .C .; 
E. Goff Penny, James Tasker, G. F . C. Smith, H enry Dobell, R ichard 
W hite, H untley Drummond, F . S. Lym an, K .C .; M . S. Fo ley , B. A . Boas, 
R . W . Shepherd, H enry Mason, W illiam  Stanway, B . Dawson, A . G. 
W atson.

On the m otion o f Mr. R . B. Angus, Sir George Drummond, President, was 
unanimously vo ted  to  the chslr, and a fter this It was resolved: "T h a t  the 
fo llow ing be appointed to act as scrutineers: Messrs. F . S. L ym an , K .C ., 
and G. F. C. Sm ith, and that Mr. James A ird  be Secretary o f the m eeting.”  

Mr. E. S. Clouston then submitted the report o f the Directors as follows:

T H E  D IR E C T O R S ’ R E P O R T .J

The Directors have pleasure in presenting the Report showing the result 
o f  the Bank’s business for the year ended 31st October 1907:
Balance o f Profit and Loss Account 31st October 1906_______  5159,831 84
Profits for the year ending 31st October 1907, after deducting 

charges o f managem ent, and making fu ll provision for all 
bad and doubtful deb ts____ ___________________________________  1,980,138 04

$2,139,969 88
D ividend 2M % paid 1st March 1907________ ______ $360,000 00
Dividend 2)4  % paid 1st June 1907_________ ______  360,000 00
D ividend 2)4  % paid 1st September 1907_________  360,000 00
D ividend 2)4  %  payable 1st December 1907______ 360,000 00

1,440,000 00

Balance o f P rofit and Loss carried forw ard___________,________  $699,969 88
Since the last Annual M eeting Branches have been opened at Medicine 

H a t , A lta ., and Charlottetown, P . E . I ., and sub-agencies at Ch illiw ack, B .C ., 
Summerland, B .C ., Rosen feld , M an., W estm inster Avenue (Vancouver), 
Hu ll, P .Q ., St. Roch ’s (Quebec), M arysville, N .B ., and Dundas Street 
(T o ro n to ). Arrangements have also been made fo r opening a Branch at 
Prince Rupert, B.C.

On 20th A pril last the Bank acquired the business o f the Peop le ’s Bank 
o f New  Brunswick at Fredericton , N .B .

A ll the Offices o f the Bank, Including the Head O ffice, have been in
spected during the past year.

G. A . D R U M M O N D , 
Bank o f Montreal, President.

M ontreal, 2nd December 1907.

G E N E R A L  S T A T E M E N T .

The General Statement o f the position o f the Bank 31st October 1907 
Is as follows:

Liab ilities.

Capital S t o c k . . . ....................................................... .................... $14,400,000 00
R e s t ........................ ....................................... .. $11,000,000 00
Balance o f Profits  carried fo rw ard__________ 699,969 88

$11,699,969 88
Unclaimed D iv idends____________ ___________  1,898 01
Q uarterly D ividend . payable 2nd Dec. 1907 360,000 00

-----------------------  12,061,867 89

Notes o f the Bank In circulation____________ $12,500,549 00
Deposits not bearing In te re s t_______________  36,043,275 92
Deposits bearing interest_______ _____________ 90,094,882 91
Balances due to other Banks in Canada___ 134,193 13

$26,461,867 89

138,772,900 96

$165,234,768 85

Assets.

Gold and S ilver coin cu rren t.-............. 1____ $7,729,734 99
Government demand notes----------------------- 4,320,385 25
Deposit w ith Dominion Government re

quired by A c t o f Parliam ent for security
o f general bank-note circulation__________ 550,000 00

Due by agencies o f this bank 
and other banks In Great
B r ita in ......... ........................ $4,530,021 75

Due by agencies o f this bank 
and other banks in foreign
cou n tries___________________  3,084,S I3 32

Call and short loans In Great
Britain and United S ta tes .23,341,220 00

30,956,055 07 
Dominion and Provincia l Government

Securities ....................... ............................... 1,329,92769
R ailw ay and other Bonds, debentures and

stocks ....................... ...................... ..............  9,556,819 75
Notes and cheques o f other Banks__________ 4,820,335 09

$59,263,257 84
Bank Premises at Montreal and Branches__________________ _ 600,000 00
Current Loans and discounts In Canada 

and elsewhere (rebate Interest reserved)
and other assets...........................................$105,107,113 91

Debts secured by mortgage or o therw ise.. 172,527 45 
Overdue debts not specially secured (loss

provided f o r ) . , ........... .................. ..............  91,869 65
105,371,511 01

$165,234,768 85

Bank o f Montreal. E . S. C LO U S T O N .
Montreal. 31st October 1907. General M anager:

T H E  V IC E -P R E S ID E N T .

The V ice-President then spoke as follows:
There is not much in the General Statem ent laid before you calling for 

special comment. Deposits not bearing Interest have tem porarily Increased 
since last year $5,200,000. Deposits bearing Interest have decreased $9,- 
000,000, partly through the w ithdrawal o f funds fo r ra ilw ay construction 
and partly owing to  our depositors making more permanent Investments In 
securities at the present tem pting low prices. There has been, how ever, a 
satisfactory and general Increase in our regular deposit business through the 
entire Dominion. T o  m eet the special withdrawals and to  provide for the 
increase in our current loans in Canada, we have reduced our call loans in 
other countries $6,400,000. Our profits have been satisfactory, showing 
$1,980,000, as against $1,797,000 last year. The Bank Premises Account 
remains at the nominal amount o f $600,000. E ve ry  year a certain ex 
penditure w ill be made on this account, and I  do not see that any good 
object w ill be served by increasing the figure at which it stands.

Early in the year, in v iew  o f the approcahing stringency in the m oney 
markets o f the world , we slightly advanced our rates o f discount, not so 
much w ith  a desire to  increase our profits, but more to give a practical 
Indication to our customers o f our expectations o f the trend o f financial 
affairs, and to impress upon them that in the conduct o f their business they 
must bear it in m ind, and govern themselves accordingly.

The stringency is largely the result o f universal prosperity, and as a 
natural consequence the world has been spending more and saving less. 
This state o f affairs w ill cure Itself by retrenchment. W hen it comes sud
denly, as it usually does, it brings m any hardships; but we w ill eventually 
reach a much better and sounder basis, though the process m ay be, in the 
meantime, somewhat unpleasant. Still, in Canada, where we have been 
exceptionally prosperous fo r several years, we can stand a tem porary re
verse w ithout serious consequences, and I  do not look for a reaction on any
thing like the sc?ale which we experienced in previous sim ilar epochs.

Owing to the lateness o f the crop In the Northw est, the approaching 
closing o f lake navigation and the fact that a considerable portion o f the 
wheat was low grade, a fear was expressed In some quarters that sufficient 
funds would not be forthcom ing to  satisfy the abnormal pressure to m ove 
the crop prom ptly. T o  meet this, the Government asked the banks to 
co-operate w ith  them In assisting the export o f wheat as. rapid ly as possible. 
The jo in t action has had the desired effect; the crop is now being forwarded 
in a normal w ay, and there are buyers fo r all grades o f wheat in the m arket. 
There is one factor in the condition o f affairs in the Northwest which must 
not be lost sight o f, and that is the large amount o f low-grade wheat In this 
year’s crop, m aking it a much more risky one for exporters to handle, and 
rendering it necessary for banks to be more careful in granting credits.

I  wish to allude briefly to  some criticism which has recently been made In 
the press respecting the practice o f Canadian banks In keeping a portion o f 
their reserves in other countries. The aggregate o f call and current loans 
by the banks elsewhere than In Canada, approxim ating at times $100,000.- 
000, has been cited as evidence that these institutions are not serving the 
needs o f Canadian borrowers as freely as they m ight, were all this m oney 
loaned in this country. In  the first place, let me point out that a year ago, 
when these loans abroad, in England, the United States, and other countries, 
amounted to  $96,000,000, the banks had deposits made w ith  their foreign 
branches o f $55,000,000; so that the actual net amount o f foreign loans 
was only some $41,000,000. E very  dollar o f this m oney is loaned on call 
at short date upon the most ample security. I t  constitutes a part o f the 
reserves o f Canadian banks. I f  to-m orrow we were to call In the whole o f 
our loans o f this class, which are at all times im m ediately available, the 
mercantile public o f Canada would derive absolutely no benefit from the 
action. Being a portion o f our reserves, the choice given the bank is be
tween retaining the m oney unproductive in its vaults or lending it at call 
upon Interest in foreign financial centres. W e adopt the latter a lternative 
as being in the Interest not alone o f the Shareholders but o f the commer
cial comm unity o f Canada.

L et me Illustrate this b y  a concrete case. A  year ago the banks had 
$96,000,000 loaned abroad; to-day these loans amount to  $73,200,000, a 
reduction o f $23,000,000. In  the same period current loans in Canada 
have been enlarged by $48,000,000, and the cash reserves have been In
creased upwards of $5,000,000; that is to say, as occasion warranted, the 
banks have drawn upon their reserves abroad to  m eet requirements at 
home, and have carried on the process w ith  as much fac ility  as If the re
serves had been stored in their own vaults. Assume that these call loans 
on read ily realizable securities protected by ample margins had been in the 
same markets in Canada, and that the money was required fo r comm ercial 
purposes, does any one suppose that the sudden calling in o f the loans 
would not have been attended by  most baneful effects? In  m aking such 
loans here we would probably have enhanced local stock market values 
unduly, to be followed by a sharp collapse and serious losses upon their 
sudden w ithdrawal. The em ploym ent by Canadian banks o f a portion o f 
their reserves In call loans abroad Is not a new policy. I t  has prevailed 
from the beginning o f our banking, and is in the Interest alike o f bank 
shareholders and bank depositors.

I  wish also to  correct another erroneous Impression which appears to  
have crept Into the public m ind, and that is that in consequence o f the 
financial condition in the United States our loans are tied up and the money 
cannot be brought Into Canada. I have no hesitation in saying that there 
has been no time during the present crisis when we could not realize all our 
cal loans In the United States, and transfer the proceeds to England, 
whence we could easily import gold here If it should be considered advisable. 
But as we know how liquid and available they are, we continue to  retain 
all that Is not needed here, both as part o f our reserves and as a valuable 
aid to  our International exchanges.

T H E  P R E S ID E N T ’S R E M A R K S .

The President, in m oving the adoption o f the directors’ report, said:
Our review  would be im perfect w ithout reference to  tha startling linanclal 

collapse which has taken place In the neighboring Republic. I t  first e v i
denced itself In the decline in values o f stocks and securities o f all kinds, 
and this shrinkage before long assumed unexampled proportions as the 
supply o f credit for speculation failed. The distrust spread to banks and 
trust companies, and was du ly followed by  the hoarding o f currency, and, 
o f course a serious Interference w ith  ordinary commercial transactions 
and undertakings. As a result o f this declination o f credit, the suspension 
or failure o f several Im portant financial Institutions ensued.

Follow ing, as this reverse d id , on a period o f unexampled prosperity and 
inflation, during which credit was abundant, capital poured forth  freely , 
w ith  In consequence a more or less general rise In the price o f com m odities 
and labor when sound principles o f finance were forgotten  and fictitious 
capital created to an enormous extent. It was only consistent w ith  all pre
vious experience, and apparently inevitable, that a reaction should come. 
T o  this result various causes contributed. Am ong the m ost prom inent 
was a wave o f distrust and hostility to  corporations and cap ita l which 
seems to have passed over the United States, and tor which some justifica
tion was given by the management o f some great companies w ithin  Its 
borders. This hostility to  corporations, to  m y v iew , m ere ly  hastened the 
coming and added to  the violence o f a collapse, bound to  comet anyw ay.

Strangely enough, the hostility to  which I refer has manifested Itself 
strongly against ra ilw ays, in spite o f the fact that railways on this continent 
have been constructed and are operated at least as cheaply and effic ien tly  
as anywhere In the w orld , w ith a consequent preponderating Influence on 
the developm ent o f the country and a substantial assistance In raising the 
price receivable by the agrlcultuiallsts fo r their produce.
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N o  doubt all these disturbing conditions m ay be expected to  pass away 
and normal and saner views once more rule, and it must not be overlooked 
that all the present trouble leaves the resources o f that country practically 
undiminished and its powers o f recuperation unimpaired.

Here in Canada we have escaped m ost, i f  not all, o f the troubles o f our 
neighbors. The collapse in stocks has no doubt affected m any investors, 
but beyond a certain tigh tening o f the m oney market and advancing in
terest I  see no evidence o f serious ill effects. The banks have been acting 
w ith  caution and reserve, which is em inently proper w ith  a conflagration 
raging next door; but, as the detailed fev iew  which follows w ill show, con
sum ptive demand has been good, and the excellent business o f the early 
part o f the year has shown little  abatem ent up teethe present time.

W oolens— A  good volum e o f trade in im ported goods; our home mills 
not flourishing under increasing importations.

Boots and shoes— The advance in leather has le ft insufficient margin, 
and spring trade Is expected to be short.

Lumber— Exports to Great Britain have fallen o ff, though the tota l ex
ports m ay exceed $30,000,000. The lim itation  o f credit w ill a ffect the 
w in ter ’s output, which is expected to  be considerably curtailed, and wages 
are declining accordingly. The demand for pulp wood for the United 
States continues, and offsets the dim inished trade in other directions

Iron  and hardware— The tota l business large, symptoms o f retrenchment 
now apparent.

Chemicals— R eport an Increase o f 10 to  20 per cent over last year.
Grocery trade— Large trade, w ith  fa ir profits, w ith , however, the usual 

lull at this season.
D ry  goods trade has been good, though, In common w ith  other business, 

a lessening is now visible.
Cotton manufactures have had a busy season and largely exceed 1906.
The failures o f the year do not show a m aterial difference from  1906, 

being for the whole country 1,187 in number, w ith  liabilities $10,259,512, 
as against 1,257, w ith  liabilities $9,954,821 for the year 1906.

Notw ithstanding reduced crops, the farm er is being recouped b y  higher 
prices: 25 to  28 cents per bushel fo r wheat, 16 to  17 cents per bushel for 
com , 14 cents per bushel for peas, 15 to  16 cents per bushel fo r oats, $4 to 
$5 per ton fo r hay. Against this must be set the fact that poor crops 
ruled in this province, and feed o f all kinds is scarce and dear.

The shipping interests have participated in the general prosperity o f 
the country. The passenger tra ffic  has been large, both eastbound and 
westbound, and o f all classes— cab in , interm ediate and steerage. A  note
w orthy feature is that numbers o f the la tter who, being immigrants in the 
spring, become emigrants in the autumn, w ith  the intention m erely o f 
spending the w inter w ith  their kindred and o f returning to their work with 
the advent o f spring. The volum e o f im port tra ffic  has been large, and 
freigh t rates remunerative. The volum e o f export tra ffic  has also been 
large, but freight rate3 have ruled low . A ltogether it m ay be said that the 
over-sea trade w ith  British and continental ports has been profitable to the 
shipowner.

Canada has experienced a decade o f remarkable commercial expansion. 
Ten  years ago our total foreign trade, on the basis o f imports fo r home con
sumption and domestic exports, a'mounted to $234,926,000; in 1907, on 
the same basis, it reached $571,783,000, showing an increase o f no less than 
143 per cent. A ccord ing to the census o f 1901, our population was 5,370,-
000, and in the six years which have since elapsed the returns show some
930,000 Immigrants to  have entered the country for settlem ent, and, adding 
to  shese the natural increment, our population to-day is approxim ately 
6,600,000, representing a gain o f 23 per cent, as compared w ith  a gain of 
143 per cent In foreign trade. These figures indicate an extraordinary 
period o f commercial developm ent, perhaps unparalleled In any other 
country.

Domestic trade, measured by the amount o f currency In circulation. Is 
seen to  have experienced a sim ilar expansion. In  ten years the circulation 
o f Dom inion notes o f small denominations has risen from  $7,560,000 to 
$16,430,000. or upwards o f 100 per cent; while the bank-note circulation 
has expanded from $36,00d,000 to  $84,290,000, or 135 per cent. These 
returns are certain ly most gra tify ing, Indicating the great natural wealth 
o f the Dom inion, the capacity and enterprise o f our people.

That the trade has proved profitable and contributed to  the enrichment 
o f all classes, the public deposits in the banks, chartered. Government and 
savings, attest. Since 1897 the aggregate o f these deposits has mounted 
up from  $270,000,000 to $677,400,000, and in the last six years the deposits 
o f the public in the banks have increased from  $74 per head o f population 
to  $103 per head.

This Is the bright side o f the shield; w ha t.o f the reverse? W e  have had, 
the country over, a somewhat unfavorable year fo r agriculture. Inclem ent 
weather has reduced the product o f cereals, hay and feed below the normal, 
and the Im portant da iry  output has also been dim inished. H igher prices 
o f farm  products o f a ll kinds prevail, and it is believed that the higher prices 
w ill compensate the farm er for the lessened supply.

The foreign trade balance is running somewhat heavily against Canada. 
In  the five years 1898-1902 inclusive the excess o f our Imports over ex 
ports o f domestic products was- only $25,250,000, the smallest adverse 
balance o f trade In the history o f Canada in a like period. In  the five  years 
elapsed since 1902 the value o f imports for home consumption has exceeded 
the value o f domestic exports b y  no less than $291,850,000, and in the fiscal 
year ended June 30th 1907 the excess o f Imports was $118,760,000, the 
greatest in our history. This balance has to be liqu idated sooner or later. 
Foreign loans assist m aterially in the process, and In the nature o f things 
Canada w ill borrow largely in the future to carry on the developm ent o f 
her resources. The condition o f the foreign m oney markets m ay, however, 
tem porarily check the flow o f capital into this country and reduce somewhat 
the a c tiv ity  o f enterprises which contribute to the commercial industrial 
prosperity o f Canada.

A  good deal depends on the duration o f dear m oney In the financial centres 
o f the world; and , not having the g ift o f prophecy, I  refrain from expressing 
any opinion on that point. W hat the situation does appear to  counsel is 
the wisdom o f refraining from  speculative ventures, from em barking much 
in enterprises in new fields, until capita l flows more freely. The general 
state o f trade I believe to be sound, and If we have reached a period o f pause, 
i f  the pendulum is to  sw ing back somewhat, there is no reason to believe 
that the recoil w ill be severe or protracted. The large em igration w e are 
now receiving, the opening o f new territory by railw ay construction, g ive 
reasonable assurance o f continued commercial progress, while oiir financial 
and banking methods are so sound and conservative as to  m itigate, when 
they cannot altogether prevent, the severities o f the natural law o f reaction.

I  beg to  m ove: “ That the report o f the directors now read be adopted 
and printed for distribution among the shareholders.”  I f  any shareholder 
has any questions to  ask, w e shall be'pleased to  answer them.

The motion was seconded by the V ice-President, and was unanimously 
adopted, w ithout discussion.

A M E N D M E N T S  TO  B Y -L A W S .

The President then said: On behalf o f the Directors, I beg to  state that, 
a fter consideration, they recommend the directorate be Increased from ten 
to  tw elve  members. T o  effect this w ill require a change in the by-laws, 
and I  therefore now m ove: “ Th a t Shareholders’ By-law  N o . I I I .  be 
amended by replacing the word ‘ten ,’ In the third line, by the word ‘ tw e lve ,’ 
the by-law , w ith this exception, remaining the sam e.”

Th is was seconded by Mr. A . T .  Paterson, and was unanimously concurred 
n.

The President— This w ill necessitate a change in By-law  N o . IX . ,  which 
tates: " In  each year any sum o f money not exceeding tw enty-five

thousand dollars currency m ay be taken by  the Board o f Directors from 
the funds o f the Bank as remuneration for their services aa D irectors.”  
In consequence o f the increase in the number o f members o f the Board, 
from ten to tw elve , it is necessary to  change this by-law . I t  is therefore 
proposed that the sum do not exceed th irty -five  thousand dollars; and I  
m ove that this change be m ade. In 1900, when the present number o f 
directors and the sum o f tw en ty-five thousand dollars was m ade the rule, 
the position o f the Bank was just a litt le  less than half o f w hat It now Is. 
The Increase has been more than the doubling o f all the main items In the 
Bank’s financial statement. In 1900 the assets were $79,000,000, and now 
they are $165,000,000; the loans were then $53,000,000, and now they 
are $105,000,000.

Mr. A . T . Paterson seconded the motion fo r the changing o f the by-law , 
and It was unanimously agreed to.

M R . C R O IL ’S A D D R E S S .

M r. James Croll then spoke as follows:
The honor o f m oving a vo te  o f thanks to  the D irectors at this tim e has 

devolved  on me, In consequence o f the d iscovery m ade in the Transfer 
Departm ent the other day that your humble servant Is supposed to  be the 
Oldest Shareholder in the Bank o f Montreal a live at the present tim e, his 
connection w ith  the Bank dating from 1847.

In looking back through that long vista o f s ix ty  years it is d ifficu lt to 
realize the wonderful changes that have taken place in the trade and com 
merce o f the country and in the developm ent o f its varied resources, not to 
speak o f the m arvelously increased facilities o f intcr-communicatlon by 
land and water.

And I  confess that, In attem pting to  say a few  words on this occasion, 
I feel m yself to  be In a tigh t place. W ere this a m issionary m eeting and 
these gentlemen ail “ true blue Presbyterians,”  I  m ight be able to  say some
thing suitable to the occasion; but I fear they have not all been drilled in 
•the Shorter Catechism as thoroughly as I  was, which, o f course, is their 
m isfortune rather tlian their fault.

I  have attended m any bank meetings in m y tim e, but this Is the first 
occasion on which I have ever opened m y mouth to address such a meeting 
as this; and as it Is likely to  be the last, I must crave your Indulgence, and 
ask you to  overlook anything I  m ay say out o f the w ay. and attribute It 
to  m y youthfu l Inexperience.

M y first voyage to  N ew  Y o rk , in 1841, was m ade in fo rty  days, then 
accounted a fast voyage for an em igrant ship The Lucania trotted leisurely 
across the ocean’s race course last month in four days and nineteen hours. 
Such Is the advance o f ocean navigation in these s ixty-six  years. The 
journey from New  York  to  Montreal then took four days, for we did not 
travel by night. The last stage was by  the rickety railw ay from St. Johns 
to  Lapralrie— seventeen miles— then the only passenger railw ay in Canada. 
I t  was opened in 1836. In  1905 Government reported 21,394 miles com 
pleted, w ith some 4,000 miles under construction, actually more than all 
the British mileage In that year (21,174). In the sixties Lord Milton and 
Dr. Cheadle took tw elve months to cross the continent from Toronto  to 
the Pacific; and had to ’ eat one o f their horses, as lean as themselves, before 
they completed the journey. To -day you m ay travel from Montreal to 
Vancouver in your luxurious Pullman car In less than n inety hours. Thanks 
to two o f your past Presidents— Lord Mount Stephen and Lord Strathcona, 
and the far-seeing Government o f the day

W hen I  began farm ing in Ontario, w e had neither m ow ing nor reaping 
nor threshing machines, and the wom en had no sewing machines. I 
threshed m y first crop o f grain in the same w ay that Ornan, the Jebuslte, 
did 3,000 years before, and learned the meaning o f the Mosaic injunction: 
“ Thou shalt not muzzle the ox when he treadeth out the co m .”

There was no m oney In circulation in those days. Everyth ing was done 
b y barter. The surplus products o f the farm  were exchanged b y  the store
keeper for his d ry  goods and groceries. Most obliging o f men was the store
keeper. H e gave unlim ited credit. I f  the account was overdrawn, he 
took a little  promissory note; when that m atured, it m ight be renewed, 
w ith  compound interest added; when that fell due, i f  not paid, he took a 
little  m ortgage; and, as a last resort, In m any instances, he took the little  
farm .

Canada was then In many respects a terra Incognita, consisting o f half a 
dozen o f provinces, know ing about as much o f each other as they did o f 
the South Sea Islands, w ith  differing laws, tariffs and currency. The post
age on a letter from  Ontario to  H a lifax  was 2s. 3d. Now  a letter o f an 
ounce weight can be sent to the ends o f the earth for two cents. A m ong 
the m onetary Institutions o f the country at that tim e, in good standing, 
was the Bank o f Rustlco, in Prince Edward Is land. Its capital was £1,000, 
H a lifax  currency. It  had no rest at all. A  th r ifty  fanner was the sole 
stockholder, the President, General Manager, and Teller o f the Bank. I t  
frequently happened that a customer had to  go out to  the field and bring 
the cashier away from  the tail o f the plow.

W hen I  entered Into partnership w ith  the Bank o f M ontreal in 1847, 
its capital was $3 ,000,000 and Rest not qu ite $100,000. T o -d ay , Its com 
bined Capital and Rest is $25,400,000; it has 134 branches and agencies, 
and a staff o f more than 1,000 persons in its em ploy. I t  ranks among th e  
great banks o f the world.

Mr. A lexander Simpson was the Cashier till 1855, and was followed by  
Mr. D avid  D avidson, who became the first General Manager in 1862 t ill 
March 1863. Mr. Davidson was an uncle o f the present Archbishop o f 
Canterbury. He becam e Manager o f the Bank o f Scotland, the oldest In 
Scotland (founded In 1695), and during his term o f o ffice  the splendid 
banking house on the Castle H ill took its present stately form — one o f the 
finest edifices in “ Au ld Reek ie”  to-day. Singularly enough, the Bank o f 
England was founded by a Scotchman in 1694 and the Bank o f Scotland 
b y  an Englishman In the fo llow ing year, and by  Its A c t  o f incorporation 
it  was accorded the sole privilege o f banking In Scotland fo r twenty-one 
years.

M r. Davidson was followed here by  Mr. E . H . K in g  as General Manager—  
1863-1869. During that short tim e the business o f the Bank o f Montreal in
creased by leaps and bounds. On his retiring, the old saying became rife: 
“ W hat can the man do that cometh a fter the K ing?”  But the men who 
came a fter Mr. K in g  w orth ily  upheld the traditions o f the past. Mr. R . B 
Angus, 1869-1879; Mr. C. F . Smtthers, 1879-1881; Mr. W . J. Buchanan. 
1881-1890, and Mr. E . S. Clouston, our able and accomplished General 
Manager to-day, since 1890.

The President o f the Bank in 1847 was the Hon. Peter M cGill, who was 
tw ice M ayor o f Montreal. I  have good cause to remember Mr. M cG ill, 
for It was from him I purchased the old Crysler Farm , where I  earned m y  
bread, fo r tw enty-live years, by the sweat o f m y brow. The Presidents o f 
the Bank fo llow ing Mr. McGill were:— Mr. T . B. Anderson, 1860-1869; 
Mr. E . H . K in g, 1869-1873; Mr. D avid Torrance, 1873-1876: Mr. George 
Stephen (now Lord Mount Stephen), 1876-1881; Mr. C. F. Smlthers, 1881- 
1887; Lord Strathcona, 1887-1905; Sir George Drummond, since 1905.

Am ong other officers o f the Bank I retain a pleasant recollection o f old 
Mr. fran k lin , who dealt out his d ividend cheques w ith a sm iling face during 
twenty-eight years, up to 1879, as has since been done by Mr. Sm ith, o f 
the Transfer Departm ent, until now.

For several years w e received dividends and bonus at the rate o f 16 per 
cent; from 1871 to 1874, we got 12 per cent annually; since then the rate has 
been uniform ly 10 per cent.

The highest price fo r Bank o f Montreal stock In the market was $310 
(per $100) In June 1870, the par value o f the shares being then $200 per 
share. The lowest price on record since 1847 was. In like manner, $108, 
In June 1857.

In  1847 there were six chartered banks In British North  Am erica, all ot 
which are still In existence, as per the fo llow ing classification*:

v
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Pa id -u p Total P a id

N am e—  Founded. capital. Rest. capital. dlvlde’d,.
Bank o f Montreal-1817 $14,400,000 $11,000,000 $25,400,000 10%
13ank o f N.Brunsw.1820 709,380 1,195,428 1,904,808 12%
The Quebec B an k-1822 2.500,000 1,250,000 3,750,000 7 %
Bank o f N ova  Sc’tial832 3,000.000 5,250,000 8,250,000 12%
Bank . o f British

North  A m erica . 1836 4,866,666 2,238,666 7,105,332 7 %
St. Stephen’s B ’nk,

N . B ____ __  ..1836 200,000 50,000 250,000 5%

Pa id -u p Total P a id
capital. Rest. capital. divide’d.

$3,999,910 $4,499,910 $8,499,820 10%

6 ,000,000 4,000,000 10,000,000 8 %
10,000,000 5,000,000 15,000,000 8 %

3,900,000 4,390,000 8,290,000 10 %
3,802,636 4,782,900 8,585,536 12%
4,860,306 4,860,306 9,720,612 11%

have in all no less than 1,820 branches. In  w hat

During this in terval o f s ix ty  years m any other banks were founded, some 
o f them destined to be short-lived, some amalgam ated w ith kindred in
stitutions, while others had resort to  the dire expedient o f w riting off large 
portions o f capital. But the Bank o f Montreal has encountered no such 
disasters; its progress and prosperity have been uninterrupted, the most 
convincing proof o f which is the magnificent financial statement in our 
hands to-day, showing profits for the year ended October 31st last amount
ing to  $1,980,138 04.

There are at the present tim e th irty-five chartered banks in the Dom inion, 
six o f which have a paid-up capital and rest combined exceeding eight m il
lions o f dollars, as follbws:

filame—  Founded.
Bank o f T o ro n to - .1855 
Merchants’ Bank o f

Canada ________ 1863
Bank o f Commerce 1867 
The R oya l B ank ...1869 
The Dominion B 'nk 1871 
The Im perial Bank 1875

These th irty-five Banks 
I am now about to say, I know that I  am treading on dangerous ground, 
so you w ill please take it cum grano, for what it is worth. N eed y  and 
greedy shareholders are asking, w ith such an exhib it as has now been made, 
has the tim e not come w 'len  the Bank should Increase Its d ividend i? The 
em phatic answer to  that question is "D ec id ed ly  N o .”  W hen the Rest 
is made equal to the paid-up capita l, then, and not till then, should the 
proposal be entertained. In this opinion I am supported by Mr. Kn igh t, 
the Secretary o f the Banking Association, and Mr. Fyshe, whose experience 
as a successful bank manager Invests his opinion w ith  Importance.

Shareholders as a rule are not the best judges o f what is good for them 
selves In this behalf. The responsibility, and It Is a very  serious one, rests 
w ith  the directorate, w ith  whom the element o f sa fety must always be 
paramount.

“ The strongest bank in Canada to -d ay ,”  I quote from Mr. Fyshe, ‘ ‘ Is not 
one having the largest amount o f capital; it is one o f the smaller banks, 
having a capital o f three millions. But It has a Rest o f $5,250,000. I t  is 
a little  bank that could easily declare a d ividend o f 15 per cent or 16 per 
cent, but which has the courage o f Its convictions, and has nailed Its colors 
to  the mast w itii this m otto: "Judicious dividends and absolute sa fety to 
the shareholders.”

I  m ay add tiia t the dates and other figures I  have mentioned have been 
carefu lly scrutinized and verified by Mr. Kn igh t. And now thanking you 
for your patient hearing. I add no more. I  have much pleasure In m oving 
the adoption o f the resolution: "T h a t the thanks o f the meeting be pre
sented to  the President and Directors fo r their attention to  the interests 
o f the Bank.”

This was seconded 'by Mr. H enry D obell, and was unanimously con
curred In.

It  was m oved by Sir Robert Reid : "T h a t  the thanks o f the m eeting be 
given to  the Goneral Manager, the Assistant General M inager, the In 
spector, the managers and other officers o f the Bank for thfelr services 
during the past y ea r ."

Hon. R obert M ackay seconded the m otion, which was carried unani
mously.

The General Manager returned thanks on behalf o f the staff, a fter which 
Mr. B. A . Boas m oved: “ That the ballot now open fo r the election o f  
directors be kept opcm until 2 o ’clock, unless fifteen minutes elapse w ithou t 
a vo te  being cast, when It shall be closed, and until that tim e, and fo r that 
purpose on ly , this m eeting be continued."

This was unanimously agreed to.

T H E  D IR E C T O R S .

The ballot resulted In the election o f the fo llow ing directors:
R . B. A N G U S , D A V ID  M O R R IC E ,
E . S. C L O U S T O N , A . T .  P A T E R S O N ,
H O N . S IR  G E O R G E  A . D R U M - S IR  R O B E R T  G. R E ID ,

M O N D , K .C .M .G ., JA M E S  ROSS,
E . B. G R E E N S H IE L D S . S IR  T H O M A S  G. S H A U G H N E S S Y ,
H O N . R O B E R T  M A C K A Y , T H E  R IG H T  H O N . L O R D
S IR  W M . C. M acD O N A L D , S T R A T H C O N A  A N D  M O U N T

R O Y A L , G .C .M .G .

New York City, Boston and Philadelphia Banks.— The
New York City Clearing House has discontinued, for the 
present, issuing its detailed statement showing the weekly 
averages of condition of the separate banks, both the mem
ber and the “ non-member”  institutions. The publication of 
these figures, it is stated, will not be resumed until all out
standing Clearing-House loan certificates are retired. The 
last statement issued, that for Oct. 26 1907, will be found 
in the “ Chronicle”  of Nov. 2, on page 1124.

The Philadelphia and Boston Clearing Houses have 
also adopted the course of not making public the returns of 
the individual banks. The New York Clearing Houj>e does 
not give out any figures regarding the volume of the out
standing loan or Clearing-House certificates, nor does the 
Philadelphia Clearing House; but at Boston $11,995,000 
of such certificates were outstanding Saturday, Nov. 30.

Below is a summary of the weekly totals of the Clearing- 
House banks of New York City, Boston and Philadelphia. 
The New York figures do not include results for non-member 
banks.

We omit two ciphers in all these figures.

Banks.
Capital

and
Surplus.

Loans. Specie Legals. Deposits, a Circu
lation.

Clearings.

New York $ $ $ $ $ S $
Nov. 2_. 292,496.9 1148.452.6 175,913,9 48,194,0 1051,786,9 51,742,7 1,659,364,9
Nov. 9_. 293,498,3 1187,316.4 170,712,0 49,082,9 1086,878,1 52,856,1 1,272,061,6
Nov. 16.. 293,498,3 1192,010,4 170,347,9 48,311,1 1089.303,8 55.844.4 1,319,578,7
N ov .23-. 293,498,3 1187,998,4 108,799,1 47,052,0 1079,818.8 59,2(57,4 1,261,168.4
Nov. 30-. 293.498,3 1198,078,5 170,554,6 47.276.8 1083,283,3 62,129,8 1.054,949,5
Boston.

Nov. 9 .. 44,036,0 191.515,0 17.086,0 2,750.0 214,707,0 8,400,0 148,270,9
Nov. 16. _ 44,036,0 190,918,0 16,314,0 2,934,0 217,70.1,0 8,594,0 143,283,8
Nov. 23. _ 44,030,0 190,422,0 15,539,0 3,104,0 213,722,0 8,646,0 123,879,7
Nov. 30_. 44,036,0 190,718.0 14,316,0 2,847,0 212,129,0 8.818,0 97,436.8

Phi la.
Nov. 2-- 54,440,0 219,648,0 47,440,0 236,154,0 14,089,0 127,488,6
Nov. 9__ 54,440,0 221,150,0 45,852,0 233,802,0 14,572,0 115,783,8
Nov. 16-, 54,440,0 222,207.0 44,807,0 233,308.0 15,031,0 120,686,8
N ov .23.. 54,440,0 223,003,0 44.751,0 230.721,0 15.607,0 117.532,4

a Including Government deposits and for Boston and Philadelphia the item “ due 
to other banks.”  A t New York Government deposits -amounted on Nov. 30 tc 
$71,71^,700, against §68,469,400 on Nov. 23; at Boston Nov. 30 to $5,373,000 
against $5,174,000 on Nov. 23.

Imports and Exports for the Week.— The following are 
the imports at-,New York for the week ending Nov. 30; also 
totals since the beginning of the first week in January:

FOREIGN IM PORTS A T  NEW  Y O R K .

For the week. 1907. 1906.
1

1905. | 1904.

$3,023,272
10,087,408

$3,331,770
12,700,160

S2,425,808 $1,964,756 
8.026,347 9,983,498

T o ta l____________________ $13,110,680

$171,869,994
609,946,573

$16,031,930

$149,637,563
559,698,188

$10,452,155 $11,948,254

$129,748,627 $111,676,304 
517,107,910 453,098,716

Since Jan. 1.
Dry Goods_________________
General Merchandise_______

Total 48 weeks___________ $7S1,816,567 $709,335,751 $646,856,537 $564,775,020

The following is a statement of the exports (exclusive of 
specie) from the port of New York to foreign ports for the 
week ending Nov. 30 and from Jan. 1 to date.

EXPO RTS FROM NE W  Y O R K  FO R TH E  W EEK.

1907. 1906. 1905.' 1904.

$15,719,598
574,701,826

$11,182,740
565,586,123

$11,303,071
498,409,964

$13,724,076
448,692.941Previously reported____

Total 48 weeks___________ $590,421,424 $576,778,863 $509,713,035 $462,417,017

The following table shows the exports and imports of 
specie at the port of New York for the week ending Nov. 30 
and since Jan. 1 1907, and for the corresponding periods in 
1906 and 1905

EXPORTS AND IM PORTS OF SPECIE A T  NEW  Y O R K .

Gold.
Exports. Imports.

Week. Since Jan. 1 Week. Since Jan. 1

Great Britain_______ ______________
$ $

14,380,849
15,554,499
1,615.083

883,155
15,000

2,808,386
1,500.000

$
15,469,630

292,597
699,527
26,270
3,812

45,213
9,029

$
51.940.897
2.395,961
6,549,992
1,787,477

556,658
2,535,311

327,420

Total 1907_______________________ 36,756.972
5.974,035

38,359.047

41,991,404
4,104,000

10,278
288,597

16,546,078
32,431
49,902

66.093,716
93.915,553
16,081,288

100,194
2,270

427
203,164

1,948,697
905,808
40.820

Total 1906_______________________ 2.500
12,000

856,383

Total 1905 ...... .............
Silver.

Great B rita in ______________________
France . _________________ ____ -

25,670
24,206
37,1867,965

14,786

Total 1907____________ ________ 856,383
537,600
963,465

46,417,030
43,893,015
33,319,881

87,062
259,382
49,695

3.201.386
2.534.661
3.897.467

Total 1906___________  _____  . .
Total 1905_______________________

Of the above imports for the week in 1907, $3,136,275 
were American gold coin and $28,350 American silver coin.
Of the exports during the same time ______ were American
gold coin a n d -------- were American silver coin.

H»aulUug auel Financial.

W e shall be pleased to mail investors copies of the ninth 
edition of our 10-page circular describing 65 Short-Term Notes 
and Collateral Trust Bonds, with approximate market prices.

Spencer Trask &  Co.
W IL L IA M  AN D  P IN E  STS.. -  -  NEW  YORK

M o f f a t  & W  h i t e
Members New York Stock Exchange.

5 NA SSA U  ST R E E T . H A N O V E R  B A N K  B U IL D IN G

D EALER S  IN  INVESTM ENT SECURITIE S.
Commission Orders Executed for Cash Only
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Wall Street, Friday Night, Dec. 6 1907.
The Money Market and Financial Situation.— The advance 

in security prices which was in progress last week has con_ 
tinued with some slight interruptions, and the volume of 
business has largely increased. There were periods of de
pression during the early part of the week, owing in part to 
Saturday’s bank statement, which showed a reserve about 
$53,000,000 below the legal requirement, and to the premium 
on currency which up to Wednesday or later continued to 
seriously restrict operations.

The financial atmosphere was cleared somewhat by the 
failure of one of the largest banks in the Southwest, which 
for some time past has been known, in banking circles at 
least, to be in a precarious condition; and it is hoped that 
eurrency will soon circulate more freely now that the national 
banks have made their reports in response to the anticipated 
call of the Comptroller.

Other evidences of returning confidence are seen in the 
announcement this week of the opening of various industrial 
eoncerns, notably cotton mills in New England, which had 
been closed on account of the financial stringency.

For these and perhaps other reasons the “ more cheerful 
feeling and outlook in investment circles” mentioned last 
week has increased.

The open market rates for call loans on the Stock Exchange 
during the week on stock and bond collaterals have ranged 
from 3% to 13%. To-day’s rates on call were by2@ 7%. 
Prime commercial paper quoted at 7@7J^% for endorse
ments and 7@7j^j% for best single names, but all transac
tions subject to special agreement.

The Bank of England’s weekly statement on Thursday 
showed an increase in bullion of £513,812, and the percent
age of reserve to liabilities was 44.02, against 42.83 last week.

The discount rate remains at 7% as fixed Nov. 7. The 
Bank of France shows a decrease of 4,850,000 francs gold 
and 5,100,000 francs silver.

NEW  Y O R K  C ITY  CLEARING-HOUSE BANKS.

1907.
Nov. 30.

Differences 
from 

previous week.
1906. 

Dec. 1.
1905. 

Dec. 2.

Capital  ̂ - - ------  -
Surplus-----------------
Loans and discounts. .
Circulation. --------  .
Net deposits__________
Specie ------------------
Legal tenders..........

Reserve h e ld______  -
25% of deposits _ _ .

Surplus reserve____

$
129,400,000
164,098,300

1,198,078.500
62.129.800 

♦1,083,283,300
170,554,600
47.270.800

217,831,400
270,820,825

$

Inc. ’ lb" ,080",100 
Inc. 2,862,400 
Inc. 3,464,500 
Inc. 1,755,500 
Inc. 224,800

Inc. 1,980,300 
Inc. 866,125

$
119,150,000
158.609.700 

1,048,552,300
53,324,400

998.634.700 
181,687,100
69,420,700

251,107,800
249,658,675

$
116,472,700
140.800.500 

1,023,882,300
54,066,500

1,007,172,500
179,843,400
74,515,100

254.358.500 
251,793,125

52,989,425 Inc. 1,114,175 1,449,125 2,565,375

* $71,715,700 United States deposits Included, against $08,469,400 last week and 
$14,246,500 the corresponding week of last year. With these United States deposits 
eliminated, the deficit under the required reserve would have been only 835,060,500 
on November 30 and $36,986,250 on November 23.

Foreign Exchange.— The market was inactive and gen
erally lower this week, influenced by fairly liberal supplies 
of commodity bills and by a limited demand for remittance 
and to cover gold engagements. Gold arrivals during the 
week 15 millions,making 75 millions thus far on the move
ment and leaving 25 millions presumably now in transit.

To-day’s (Friday’s) nominal rates for sterling exchange 
were 4 81@4 8 1 for sixty day and 4 87J^@4 88 for sight. 
To-day’s (Friday’s) actual rates for sterling exchange were 
4 80%@4 81 for long, 4 8610@4 8620 for short and 4 87@  
4 8 7 for cables. Commercial on banks 4 79%@4 8034 
and documents for payment 4 79@4 81. Cotton for pay
ment 4 79@4 7934, cotton for acceptance 4 79%@4 8034 
and grain for payment 4 80%@4 81.

To-day’s (Friday’s) actual rates for Paris bankers’ francs 
were 5 21 % @ 5 2134 for long and 5 183^@5 \7 }^h for short. 
Germany bankers’ marks were 93 11-16@93% for long and 
94 11-16@94% for short, and Amsterdam bankers’ guilders 
were 40.1-16@ 403^ for short.

To-day’s rate for exchange at Paris on London 25f. 
203^c.; week’s range 25f. 213^c. high and 25f. 19c. low.

The week’s range for exchange rates follows:
-Long-

Sterling Actual—
High______ 4 80 @  4 80
L o w ______ 4 79% @  4 80

Paris Bankers’ Francs—
High........-5 21% @ 5  21%
L o w ______ 5 22H @  5 2134

Germany Bankers’ Marks—
High......... 93% @  93%
L o w ........- 93 11-16 @ 93%

Amsterdam Bankers Guilders—
High-............................. .............
L o w ........ .. ...........................-

14 8660 
14 8605

|5 18 H 
15 18J-6

94%

4 8665 
4 8615

5 17 y2h 
5 17J4

14 88 
14 8710

@  4 8810 
@  4 8720

@  94% 
94 11-16 @  94%

@ 40 34 
@ 40 H

40 1-16 
40 1-16

Less:
Plus:

h 3-32 o fl% . 
y 3-32 of 1%.

a 1-16 of 1%. d 1-32 of 1%. 
k 1-16 of 1%. 1 1-32 of 1%.

The following were the rates for domestic exchange at 
New York at the under-mentioned cities to-day: Savan
nah, buying,50c. for $1,000 discount; selling,75c. per $1,000 
premium. Charleston, selling, $1 per $1,000 premium. 
New Orleans bank, $1 per $1,000 premium; commercial, 
$1 per $1,000 discount. Chicago, par. St. Louis, $4 per 
$1,000 premium. San Francisco, no market.

State and Railroad Bonds.— Sales of State bonds at the 
Board are limited to $30,000 Virginia 6s deferred trust re
ceipts at 23 to 25.

The market for railway and industrial bonds has continued 
more active, the daily transactions averaging nearly $5,000,- 
000, par value, as against a recent average of about $1,000,- 
000. There has also been a further advance in prices, a 
considerable list of active issues showing a gain of from 2 
to 6 points.

United States Steel 5s have been by far the most active, on 
a demand which carried them up nearly 3 points. Brooklyn 
Rapid Transit 4s are 7 points higher on large transactions. 
Rock Island col. tr. 5s have also advanced 6 points within 
the week, and Burlington & Quincy joint 4s nearly as much. 
Interboro-Metropolitan 4*^s have been strong in sympathy 
with the shares,and are 5%  points higher. Some of the in
dustrial issues, including American Tobacco, Central Leather 
and Colorado Industrial, show an average net gain of about 
4 points.

United States Bonds.— Sales of Government bonds at the 
Board include $5,000 4s, coup. 1925, at 117, and $1,500 3s, 
coup. 1908-18, at 100)^. The following are the daily clos
ing quotations; for yearly range see third page following.

Interest N or Dec. Dec. Dec. Dec. Dec.
Periods 30 2 3 4 5 6

2s, 1930 ____ . . . .  registered Q—Jan *10314 *r03% *i03v<; *10334 *103^ *1035-*
2s, 1930_____ ____ _ coupon Q— Jan *103 J4 *104 *104 *104 1*104 *1043^
3s, 1908-18.. _____registered Q— Feb ♦loo % *100 34 *10034 *10034 [*100^ *10034
3s, 1908-18.. . _____coupon Q— Feb *1003* * 100J4 * 100^ *10034 10034 * 100^
3s, 190S-18-. Q— Feb * 100% *100 % *10034 * 100kt!* 100^ *100 %
4s, 1925 ____ _____registered Q— Feb *117 *117 *117 *117 *117 *11734
4s, 1925__ _______ coupon Q— Feb *117 117 *117 *117 1*117 *11734
2s, 1936-Panama Canal regls Q— Nov *102 *102 *102 *102 *102 *102

* This is the price bid at the morning board no sale was made.

Railroad and Miscellaneous Stocks.— Transactions in the 
stock market have been on a much larger scale than of late, 
averaging nearly 900,000 shares per day, and prices have 
made a further substantial recovery. There were recessions 
early on Monday, when the lowest quotations of the week 
were reached, and a rather sharp decline during the after
noon on Tuesday. To-day’s market has been decidedly 
irregular and several issues close with a net loss for the day, 
notwithstanding which the records for the week show that 
a long list of stocks has advanced from 2 to 6 points.

Among the exceptional features is Delaware & Hudson, 
which has advanced over 10 points, Northern Pacific, which 
is 9 points higher, Brooklyn Rapid Transit and Reading, 
both of which have made a net gain of over 7 points.

The copper stocks, on the other hand, have been weak, 
and Consolidated Gas is lower. Steel preferred is up over 
4 points within the week, the common 2, and other industrial 
issues have been strong in sympathy with the railway list.

For daily volume of business see page 1454.
The following sales have occurred this week of shares not 

represented in our detailed list on the pages which follow:

STOCKS.
Week ending Dec. 6.

Sales
for

Week.

Range for week. Range since Jan 1.

Lowest. Highest. Lowest. Highest.

Amer Teleg & Cable----- 100 60 Dec 2 60 Dec 2 60 Nov 88 Feb
Balaklala Copper.......... 3,200 $134 Nov 30 $3 Dec 6 $134 Nov $11 July
Bethlehem Steel Corp_. 200 9 Nov 30 9 Dec 2 8 Nov 20% Jan

Preferred ................... 800 23 Nov 30 23 Dec 5 23 Nov 65 Jan
Bull Roch & Pittsburgh . 100 72% Dec 5 72% Dec 5 68 Nov 115 Jan
Chic Un Trac tr rets----- 1,275 2 Nov 30 2J4 Dec 2 1% Oct 3% May
Connecticut Ry & L tg .- 100 55 Dec 3 55 Dec 3 55 Dec 55 Dec
General Chemical, p re f.. 100 89 Dec 5 89 Dec 5 85 Oct 102J4 Feb
Gt Northern subscript’n

rects, 75% paid-------- 7,220110%Dec 2 117 Dec 5 98 Oct 130% Apr
Hocking Valley............. 100 66 Dec 3 66 Dec 3 63 Nov 115 Jan
Homestake Mining........ 160 59 Nov 30 59 Nov 30 54 Oct 85 Feb
Keokuk & Des Moines. - 100 4 Dec 2 4 Dec 2 4 Dec 11 Jan
N Y N H 4 H  rights----- 29,590 2J4 Nov 30 4 34 Dec 6 1% Nov 434 Dec
N Y 4 N J  Telephone--. 120 98 % Dec 5100 Dec 5 85 Oct 115 Jan
Peoria & Eastern-------- 600 15 Nov 30 15 Dec 5 15 Oct 30 Jan
U S Leather, preferred. 700 87 Nov 30 92 Dec 4 87 Oct 114 July
Vulcan Detlnnlng, pref. 100 26 Dec 6 26 Dec 6 26 Dec 57 Feb

Outside Market.—The general tone of the outside securi
ties market was better this week, reflecting the buoyancy on 
the Stock Exchange. Trading was more active and broader, 
including quite a few stocks which have not appeared for 
some time. Standard Oil and American Tobacco were 
strong features, the former advancing from 409 to 460. 
American Tobacco from 190 rose to 255, reacting to-day to 
253. International Salt moved down from 10 to 93^ and 
up finally to 11. Manhattan Transit fluctuated between 
23^ and 2%. Chicago Subway from 1334 advanced to 14 
easing off to-day to 143^- Consolidated Steamship 4s were 
weak, falling from 10 to 7%, the final quotation being 83^- 
N. Y . N. H. & Hartford conv. deb. 6s “ w. i .”  ran up from 
108% to 112. Copper and other mining shares received 
more attention. Butte Coalition from 14% moved up to 
15%, dropped back to 14^ and recovered finally to 15J4- 
Davis-Daly Estates advanced from 3%  to 4^8 and closed 
to-day at 43^. Cumberland Ely rose from 5 ^  to 5% . 
Greene Cananea advanced from 5%  to 6. Nevada Consoli
dated Copper after fluctuating between 7%  and 7% moved 
up on Thursday to 8J4 and to-day to 8 ^ . Nevada Utah 
was prominent and sold up from 23  ̂ to 3. Trinity Copper 
made a substantial improvement, moving up from 10^ to 
18%, the close being at 163^. United Copper common rose 
from 7z/% to 8. N pissing advanced from 63^ to 6‘H  anfl 
closes to-day at 6 ^ .

Outside quotations will be found on page 1454.
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New York Stock Exchange—Stock Record, Daily, Weekly and Yearly
O C C U P Y IN G  T W O  F A liE S

STOCKS— H IG H EST A N h  LOW EST SALE  PRICES.

Saturday 
Nov 30

72
83
64
82-

*74
3234

*
150% 
*54 
154 
2634 

*10

*51 
27̂ 4 
9*4 

9912 
*130 

9134 
117U 
13334 

*180 
114 

*140
* ___
*10

74%
83
67
8312
78
34U
74

151%
61

155
27%
15
51
734

60%
28
934

100%
133
93

118
135
190
114
160

5
20

51%
*85

1734
45
3234

133%
*415

19
55

*32
8

12%
1.534
33
2312

*65
*74
11512
44

5212 
95 
18 
45% 
35 

135 
435 

1934 
5512
34 
8

13
1658
35 
2412 
80 
90

11638
441,

65 
*67 
1231» 

6
*17 

10 
*28 
*60 
2312 
51U 

*11 
*30 
*20 
93% 

113 
*21 

13 
*2 412 
7412
7434

118
24
57
47%

*95

§13
96

*24
*80
*47
135
3078
6212

*70
11012

-*101
68I2

*72
*65
11038
5978
80
87*4
75

*7212
13%
32 

*55
28U 
1412 
271j 
7178 

107 
117g
33 
1912

*15
9U

17
31

*7o13
115
*77

Monday 
Dec. 2

71
8H2
6512
8134

*74
32%

*
14yi4
*56
156
263S

*11
*

7%
*51
28
9U

9734
132U
9434

11818
133

*180
116-%

*140
*
*10

731
82%
67
835s
78
37
74

153
61

157
2812
13
51
8

60
2912
9'8

102
133
9484

119%
136
195
118
160

20

10U
51

*85
1734
45%
34

13312 
*400 

18l2 
5512 
3134 
*634 
1312 
1512 
3438 
2312 

*65 
*74 
11434 
4334

IOI4
513S
95
20
47
36

139
435

1938
57
3134
10
1312
17
35
2534
80
90

11S38
45

Tuesday 
Dec. 3

71*4
83
69
83

*75
36

*
15134
5834

§158
2712
11

*
7

*51
2912

978
100
132
93

1191s 
13412 

*180 
120 

*140 
*

11

7312
84
701*
83%
80
3734
74

152%
5834

158
28lg
11
51
81s

60%
2934
10

103
133
9478

122
136l2
195
120
160

5
11

505, 
8912 
1914 

§4518 
35 

136 
*400 

193s 
59 

*32 
*634 
13 
1634 
3512 
25U 

*65 
*74 
116 
4412

738 738

95
65
70

124%
6

1934
1038
35
65
2312
5112
15
50
35
9414

11314
24 
1312 
26 
74%
7434

119
25 
57
50 

105
41
13
9812
26 
90
51 

135
313s
63
75

11134
10112
71 
90 
85

111
60l8
80
903s
75
74
1418
3234
65
29
1412
2812
7334

107U
1238
35
1912
20
912

1818
3214

116%
80

*60
6512
70

12312 
6% 

1812 
10 
29 

*60 
23% 
51 

*11 
*30 
*20 
91% 

112 
*20 

1338 
*2 412 
*74 
7212 

118
24 
5712 
48U

*95
40
14
9538
25 

*80 
*48

*131
3114
63
77

10912 
10112 
7114 

*75 
§80 
10878 
60

74U
*71

1334
3034

*55
28
1434
28%
71U

IO7I4
12U
35U
19
18
938

1734
3034
77

114
80

85 
66 
70

12312 
7M 

20 
1038 
291- 
65 
2412 
5212 
15 
50
35 
9412

115
24
14
27
78
7512

119
2712
58
5112

110
40
14
98
25%
90
55

135
3278
63
77

115
103*4
75
90
80

112U
60
86 
9334
74U
73 
1478 
32% 
65 
30 
151 
30%
74 

108
13
36 
2034 
18
912

18
3234
7714

11714
80

52
891-
193s
45's
35 

139 
435

197S
59
36 
10 
13 
1712 
36 
26 
80 
90

I I 8I4
4534

712
*15
*60

124U
7

18
10

*28
*60
2358
52

*11
*30
*20
9212

*115
*21

14 
*2412 
*74
7412 

*115 
25U 
58 
49 

*97 
*4012 

16 
96lS 
25 

*80 
51 

133
32 
6412

*70
11158
10212
71

*74
*71
llOU
*591j
*75
9112

*74
*71

1412
31%

*55
29
15 
2958 
72i8

10712
1234
36
I 9S4

*16
914

*16's
33 
77

11478
797g

85

70"
124%

7*2
1914
1012
35
65
24
53 
15 
50 
35 
94' z

120
24 
1484 
27 
78 
7412

120
26%
5S
52U

110
42
161
98
25 
90
54 

133
3312 
64% 
80

11478
1045S
73 
80
74 

112
63
90
9514
80
74
15U
33
65
30
153s

Wednesday Thursday 
Dec. 4 Dec. 5

71% 733s

70U
82i4

*75
3534

*
14934
*50

*150
27U
*8

*51
*25
10
99%

§132
91

12018
13434

*180
*118
*140
t
* l 6"
*214

72
84%
80
38%
74

15U4
60

160
29%
13
50
8%

60%
30
10

103%
132
95

121
137%
195
122
160

5
20
2%

71%
*83
71%
83
76
37%t

isi"
*56
158
2834
*8

" s '
*51
29%
10

10034
133%
94

122
137

*180
*118
*140

* io ‘

51%
88
19
46%
35%

138
§425

197s
59

*3134
*71:

13
16%
35%
2538

*65
*74
115%
44

52 
88 
2018 
47% 
36 

141 
425 
20 
59 
32 

: 10 
13 
17% 
36 
26 
80 
90 

120% 
46

*23
*60

*67”
124%

7
*17%

1034
30

*60
24 
51 
12

*30
26
92%

*115
*21

14%
*24
*65

7334
120
25 
57 
49ss

*98
4134

85

74%
124%

7%
19
107g
30
65
24
51
12
50
28
94%

120
24 
15
25 
72 
74

122%
26%
57%
51%

110
4134

95% 
24% 

*80 
51 

*134 
31*4 
64% 

*70 
111% 
102% 
72 

*75 
*73 
110% 
60 

*75 
91% 
75 

*70 
14% 
31 

*55 
28 
15

30%j *30
74%

107%
13%
37%
2OI4
20
9%

17%
33%
77%

117%

71%
107
12%
36
19%

*16
*9%

*15%
33*4
77%

114*4
80%

24%
90
51

136
33
6514
80

117%
107*4
73
90
85

11314
60
90
94%
75
75
15
31*4
65
29
15%
31
74%

107%
13%
37
20%
20
9%

16%
34%
79

118%
80%

75 
86 
71%) 
8514
76 
4014 
71

152%
60

158
31
13
50
8%

60l8
29*4
10

106*4
136
9714

122%
140
200
125
160

5
20

73% 74% 
*84 88 

71 71% 
8334 84% 

*75 80 
38% 4038

■____ 71
151% 153 
*57 61 

*155 165 
30 3114 
*9 12 
. . .  50 
83s 8% 

60%

52
*80

19
46
35%

140
*400

21
60
35

7%
13%
1634
3614
26

*65
*74
118
45

*68
8

*23%
*60

67
*68
124%

7
18%
10%

*29
*64
23%
52%
12

*30
28
94%

120
*21

14%
*24
*65
74%

§123
25%
58
5018

*98
42

53
92
2014
48
38%

144
435
22
60
35

7%
13%
17%
37
2614
80
90

12214
46
74

2934 2934 
10 10 

10434 1073s 
138 138 
9678 9678 

122 12234 
13834 139% 

*185 200 
*119 125 
*140 160
1____ 5
*10 
*2 
*9 
53 

*80 
20 
47 
37

20 
3 

12 
55 
92 
2034 
48 
37

143% 145 
§400 40018 

21% 22 
*6078 61 
37 37 
8 8 

13% 14% 
17% 17% 
35% 37*4 
27 27% 

*65 80 
*74 90 
11934 121% 
46% 48

85 
67 
74% 

126 
7% 

20 
11% 
32 
65 
24% 
535s 
12 | 
50 
30 
96 

120 
25 
15% 
28 
71 
76l8 

123 
26% 
58% 
55% 

110 
44

96%
2418
85

*49
*135

32%
64%

*70
115
104*4
72

*73
*74
111%
61

*75
92

*75
74
14*4
30%

*55
28*4

*13
30%
72%

107
137g
38%
19*4
17
9%

17
34%
79

11578
*80

24%
85 
54

142
34%
65%
80

120%
107%
73
94
87

115%
63
86 
97% 
80 
75 
15% 
33 
65 
29*4 
15 
31 
75%

108
14%
40
20*4
17
91s)

J712
34%
81

Friday 
Dec. 6

*51

*60

*67*
126%

7%
19*4

*11
*29
*62
24
54

*12
*30
33 
95%

120
24 
14%
25 

*65
76%

*115
26 
59% 
54

*98
*43
*14*4
98
26

*80
*51

*136%
33%
6512

*70
117*4
105%
73

*75
*73
1137s
§63
*80
94%

*75
75
15%
3134

*55
29

*12
31
74*4

107%
14%
39
20%
18%
9%

♦14
34 

*81%

85

74%
127

8%
22
12
31
65
24
54
15
50
35
95%'

120
28%
15%
25%
71
79%

122
27%
59%
56

110
43%

I 2OS4I 118%
82 1 80

26%
90
55%

142
33*4
65*4
84 

120% 
107
77
79
85 

11534
63
90
9634
82
75
16
32%
62
2934
16
31
77%

109
14*4
40
20*4
25
9%

17
35*4

120%
80%

Sales 01 
the 

W eel: 
Shares

65,215
1,200
3,300

13,370
100

109,425

T ,  541 
200 
705 

12,350 
300

" i .  450

’ l',500 
3,500 

108,510 
1,010 
5,456 
6,757 

11,545

STOCKS
N E W  Y O R K  STO CK 

R X C H A N G E

Range tor Year 1907 
On basis 01 100-share 1

600

100

” "160
5,730

200
9,490
3,685
3,645

11,510
30

4,735
1,575

450
675

1,250
17,575
6,380
3,230

Railroads

A tch Topeka & Santa Fe
Do pre f____________

Atlan tic  Coast Line R R

Baltim ore & Ohio____
Do pre f__________

Brooklyn Rapid T ran s it .. 
Buffalo <5c Susquc, p re f___

( Canadian Pacific________
anada Southern _______

Central o f New  Jersey____
Chesapeake & O hio_______
Chicago & A lton  R R _____

Do pre f________ _______
Chicago Great W estern ..

Do 4 % debentures___
Do 5 % pref " A ” _____
Do 4 % pref " B " _____

Chicago Milw & St P a u l. .
Do p re f________________
Do com ctfs 25 % paid 
Do pref ctfs 25 % paid 

Chicago & North  Western
Do pre f______ _________

Chic St P  Minn & Omaha
Do pre f________________

Chicago Term in ’l Transfer
Do pre f.....................

Chicago Union T rac tion ..
Do pref________________

Cleve Cin Chic & St L ____
Do p r e f ._______________

Colorado & Southern____
Do 1st preferred_____
Do 2d preferied

59,340
10,135

500
700

2,525
12,400
5.625
3.895

300

~ 2~,250 
2.725

400

'Y .4S6
8.335

824
600

28,140
350
100

3.010
1.279

48.200
2,470

22.735

‘ Y io o
250

86,604
800
100
800
500

8.400 
3,580

200
142,620
24,010
3.550

50 
227.682 

900 
300 

1074850 
400 
300 

17,380 
14,975

” 5’,100 
1,000 
2,500 

146,660 
5,650 

10.640 
2,800
6.300
1.300
1.400 
2,000 
4,145
1.300 

596,220
1,053

D elaware & Hudson____
elaware Lack & VVest’n

Denver & Rio Grande____
Do p re f________________

Detroit U n ite d ___________
Duluth So Shore & Atlau

Do pre f_______ _________
P r i e ......... ..........................

Do 1st p re f________
Do 2d pre f________

Evansville & Terre Haute
Do pref________________

Great Northern p r e f . . ___
Iron Ore Properties____

Green Bay & W ,deb c tf A 
Do deb c tf B

H avana E lectric________
Do pref____________

H ocking V a lley tr re c ts ..
Do pref____

I lllnois Central___________
J-nterboro-Metropolitan .

Do p r e f_____________
Iow a Central_____________

Do p re f________________

K C F t S & M, tr cts pref 
a n u s  C ity Southern ..

Do pre f____________
T  ake Erie & W estern___
L '  Do p r e f____________
Long Is land_______________
Louisville & N ashville___

Manhattan L leva ted___
etropolttan S treet____

Mexican Central_________
Minneapolis & St L ou is ..

Do pre f________________
Minn St P  & S S M arie___

Do p re f________________
Mo Kansas & Texas______

Do pref________________
Missouri Pacific
X j ash Chatt & St L o u is .. 

at o f M ex, non-cunu p f.
Do 2d p re f__________

N Y  Central & H u dson ..
N Y  Chic & St Louis____

Do 1st prof____________
Do 2d pre f____________

N Y  N  Haven & Hartford 
N Y  Ontario & W estern ..
Norfolk  & W estern_______

Do adjustment p r e f. .
Northern Pacific________

Do subscrip rects___

P acific Coast Co________
Do 1st p re f_______
Do 2d pre f_______

Pennsylvan ia____________
P ittsb  Cin Chic & St L ___

Do p re f__________
L )  eading ___________
AX’ 1st p re f________

2d p re f______________
Rock Island Com pany___

Do p re f__________
St L  *  San Fr, 1st p r e f. .

Do 2d p re f____________
St Louis Southwestern___

Do pretf__________
Southern Pacific Co

Do pre f__________
Southern v  tr  cfs stamped 

Do pref do

T exas <Sc Pac ific___
hlrd Avenue (N  Y ) ____

Toledo R ailw ays & L igh t 
Toledo St L  & W estern..

Do p re f________________
Tw in  C ity Rapid Transit.

Union P a c if ic ___________
Do p r e f ........... ..

66% Nov22 
78 N ov  20 
58 N o v2 l 
75% N ov  21 
75 Nov27 
26*j N o v 21 
74% N o v  16 

138 N ov  21
52 N ov  14 

144 Nov26 
123% N ov  22

8% Nov21 
48 Sep 16 
678 Nov23 

50 Oct 30 
25 N ov  7 
81- Nov22 

93% Nov21 
130 N ov  15 
3-8511 N ov  20 
111 Oct 30 
126 Oct 30 
185 Oct 25 
106 Oct 29 
160 Jan IS 

3% Oct 7 
Mch27 

25s Aug 17 
10% Dee 2 

48 Nov22l 
891" Dec 3 
17 ~ N ov l5  
41 N o v i l  
291-> N o v  25 

12358 Oct 30 
369% Oct 30 

16 N ov 23
53 Nov26 
313.; Dec 2
6% Oct 17 

10 Nov21 
;2% N ov  21 
28 Nov21 
20 Nov22

Highest.

108% Jan 7 
1015s Jan 12 
133% Jan 5 
122 Jan 5 
94% Jan 10 
8358Jan 7 
85*4 Feb 8 

195% Jan 4 
65% Jan 14 

219% Jan 2 
56 Jan 5 
27% Jan 5 
69 Jan 5 
18 Jan 2 
79 Feb 25 
713 Feb 14 
261; Jan 5 

15712 Jan 14 
165% Jan 5 
141 Jan 14 
149 Jan 15 
205 Jan 10 
234 Jan 10 
170 Jan & 
165 Jan 19 

934 Feb 21 
25 Jan 11 
6% Apr 3 

19*8 Jan 9 
92?8 Jan 7 

108% Jan 7 
38?8 Jan S 
69' “) Jan 7 
58i-Jan  8 

22712 Jan 2 
510 Jan 24 
4278 Jan 7 
8378 Jan 10 
80% Jan 10 
19%Jan 5 
3 9 'Jan 4 
44% Jan 5 
7578 Jan 7 
67 Jan 7

90 A p r 4 
107% Oct 30 
37 Oct 25 
75 Oct 29 
5*4 Oct 30 

241-Oct 14
72 A pr 1
63 N ov  22
64 N o v l5  

116 NOV16
47g Oct 22 

14 Nov21 
9% N ov  29 

29 Dec 2 
60 Oct 29 
18 Mch 14 
45 Mch 25 
11 N o v  4 
39*4 N ov  11 
26 Dec 4 
85% Nov21 

10078 Oct 25
24 Dec 
12*4 N ov  22
25 Doc 6 
74%Nov30 
60 Oct 23

110 Oct 24 
20*4 N ov  22 
63 Nov21 
44% Novi.’S 

’ 08 Oct 11 
39%Nov29 
13% Oct 30 
91% Nov21 
19*4 Oct 30 
86 N ov  7 
41 Oct 30 

127% N o v  4 
28 Oct 23 
56 Oct 24 
70 Oct 29 

100% Oct 24 
91% N ov  4
66 N ov  1
65 N o v  6 
90 Sep 28

£103% N o v  4 
51 Oct 23 
69% Oot 25 
70% Oct 24
73 Oct 22
67 N ov  7 
11% Nov22 
26% N ov 22 
58 Oct 7
24 N ov  19 
11 Nov22
25 Nov22 
63% Oct 24

100 Oct 24 
10 Nov21 
29% N ov 23 
17 Nov30 
16 N o v  27 
9% N o v 29 

17%Nov30 
29*4 N o v 26 
68*4 Nov22 

100 Oct 24 
75 Aug 14

92 A pr 6 
189*4 Jan 2 
85 Jan 5
75 Oct 29 
14% Jan 17 
47 Jan 3 
86%Jan 4

114 Mch 6 
94 Jan 5 

172 Jan 3 
39 Jan 23 
75% Jan 7 
2S78 Jan 4 
51 Jan 7 
80 Jan 10 
30*4 Jan 6 
6134Jan 8 
28l»Jan 12 
67% Apr 26 
67UJan 9 

145% Jan 5
146 Feb 13 
107 Jan 23
27% Jan 6 
59 Jan 15 
90 Jan 24 

140% Jan 3 
168 Jan 3 
445s Mch 1 
72% Jan 4 
9234 J an 6

147 Jan s 
89% Jan 9 
27 Feb 14

13434 Jan 10 
63%Jan 7 

110 Jan 16 
91*4 Jan 7 

189 Jan 9 
483s Jan 
92%Jan _ 
90i->Jan 10 

1891® Jan 7 
134 Feb 13 
124% Jan
76 N ov  

125 Mch 
141*8 Jan -
78 Jan 22 

105% Jan 
139% Jan 
92 Jan 
94 Jan 
30% Jan 
64% Jan _ 
70 Jan 11 
48% Jan 
25% Jan 
62% Feb 
96% Jan 

118% Jan 
34 Jan 6 
941- Jan 5 
37% Jan 7 

123 Jan 8 
29 Jan 7 
33*4 Jan 5 

- 547g Apr 12 
108% Jan 7 
183 Jan 6 
96 M ay 2

Range Jor Previous 
Year (1906)

85% May 
198 Dec 
131% J’ly 
10534 May 
91 Oct 
71 J ’ly  
83 Jan 

155*8 May 
65% J ’ne 

204 May 
51% N ov- 
2518 Sep 
70 Dec 
16 J ’ne 
791- Sep 
70 Dec 
2478 N ov 

J146% Dec 
U60 Dec

H whesi.

192 Apr 
225 Aug 
168 J ’ne 
175 N ov  

934 Apr 
25 Dec 
37c May

11'8 J ’ly
89 Dec

110 J ’ ly 
291,  Jan 
661- Apr 
43 ” May

189 May- 
43734 May 
365g May
83 Oct 
7978 Dec
16 J ’ ly
32 Apr 
38% May 
7434 Dec 
62% Apr 
68 Dec 
80 J ’ly  

ci78 Dec 
703.j Dec 
81% N ov 
11*4 Oct 
33% Jan 
7714 Jan

92% Nov 
164 May 
33*8 J ’ne 
7038 J ’ly  
24 J ’ly
48 J ’ ly
77 Oct 
2278 J ’ ly
49 J ’ly  
27% J ’ly
75 Sep 
61% Oct 

136% May 
140 Sep
103 J ’ly  
183g May 
68% Dec
90 Apr 

134 Dec 
163% Apr
29 May 
64% Apr 
85% May 

133 May 
36 A pr 
1-8% J ’ne 

126 N ov
59 Mch

111 Apr 
80 May

189% Dec 
4334 May
84 Feb 
89% Apr

179% May

" I03 Jail 
105 Jan 
1051-Jan
122% J ’ly
75 May 

100 May
112 May
89 Sep
90 Apr
22% J ’ly
60 J ’ly
60 Feb 
40% J ’ ly
201- May 
4884 May
61 May

116 J ’ly
31% Nov 
93% Dec 
28 May 

121 Nov 
25% Dec
25% J ’ly  
43 J ’ly  

102 Dec 
13812 May 
91% Ma

110% Sep 
106 Jan 
16778 Jan 
125% Sep 
99% Jan 
94% Jan 
87 Feb 

201% Dec 
707s Jan 

23978 May 
65% Aug 
3538 Oct 
77% Oct 
235x Jan 
861- Jan 
80 Jan 
3958 Jan 

199% Dec 
218 Aug

240 Jan 
270 Mch 
198 Jan 
202 Jan 

18% Jan 
4231 Jan 
133,. Feb 
47% Mch 

1097$ Jan 
118 Jan 
41 Oct 
731- Feb 
59 “ Dec 

2o4*4 N ov  
560 M ay 
5l7g Jan 
911, Jan 

102 “ Feb 
22% Jan 
45 Jan 
5078 Jan 
83 Jan 
76% Jan 
76 Jan 
94 Aug 

348 Feb 
85 Dec 
921, Jan 
23% Jan 
63 Aug 
97*4 M ay

99% J ’ne
1841- J ne 
55% May 
87% M ay 
3434 Jan 
63*4 Jan 
84% Feb 

37% Jan 
71 Jan 
447g J an 

§92%Jan 
8i*4 Jan 

1561- Jan 
162 Jan 
127 Jan 
291- Dec 
84% Jan 

100% Jan 
164 Mch
183*4 Jan
43% N ov  
76 N ov  

106*4 Jan 
149% Jan 

59% Dec 
30 Dec 

166% Jan 
73% Apr 

1207s Jan 
92 Dec 

2047-Jan 
57% Jan 
9758 Oct 
96 Jan 

232% Feb

142 j ’ne 
106 Jan 
135 May 
147% Jan 
87 Jan 

109 Aug 
*164 Jan 

96 Jan
102 Jan 
325* N ov  
69*4 Aug 
72*4 Apr 
51% Feb 
27's Jan 
63*8 Sep 
97% Sep

120*2 J ne 
4278 Jan
103 Jan 
40% Oct

sl39% Jan 
86 Jan 
40% Jan 
5978 Jan 

122% Jan 
195% Sep 
991/1 Jan

BANKS AND TRUST COMPANIES— BROKERS' QUOTATIONS.

’lanks Bid Ask Banks. Bid Ask

New York.
Chemical___
Citizens' Ctrl

375 400
120 130

A e t n a _____ 200 220 a t y ............. 225 235
America 450 480 Coal & Iron . __ 230
Am er rexoh_ 205 220 Colonial41! ___ 71 ><' . . .
Battery Park 115 125 Columbia U. 475 500
Bowery 1! . . . 310 325 Com m erce.. T125 m o
Bionx i’ oroll 300 Consolidat’d 125 140
Butrh’ s&Dr 150 160 Copper ____ 160 170
CenturyH— 170 185 Corn Exch T 250 255
Chase_______ 200 ____ Discount T . 150 160
Chatham___ 300 320 East Iver. 136 145
Cheis’ aExcH 200 ----- Fidelity H_. 160 175

I Banks. I
F ifth  AveU .
Flfth
F ir s t .........J  570
14th Street f  180 
Fourth . . . .
iGallatin____
Garfield____
German Ami; 
German E x t 
{Germania 1T. 
Greenwich T 
}Ha~>*Iton Ti_
Ha. ^ e r  . . .

Bid Ask Banks. Bid Ask Banks. Bid Ask Banks. Bid Ask
3700 Im p & Trad 450 470 Metropolis T 390 Oriental H__ 225 240
340 In ter boro 1!. ___ ISO M etropoli’nll 160 160 Pacific H___ 230 250
570
ISO

600
195

Irving N Ex 
Jefferson H_.

175
190

Mt MorriSH- 
Mutual IT___

230 250 Park ____ 370 390
210 250 275 People’s 11.. 300

175 185 L ib e r ty ____ 500 Nassau *0___ 195 210 P h e n lx ____ 140 150
335 350 Lincoln . . . 1000 New AiDSter ____ 125 Plaza H____ 570

500 Manhattan 11 275 300 New Neth’l’d 200 220 Prod Exch li 130 140
130 140 Market&EU1 

Mechanics’ .
250 260 New  York  Co 1200 Riverside IT- 225 250

500 210 220 New Y o rk .. 270 290 Seaboard ---- 340 360
500 Mcch&Tra If 110 N 'ht & Dayl] 

19th W ard IT
____ 405 S eco n d____ 600 ___ _

270 280 M ercantile.. 110 480 500 State H_____ 370 380
Merch I xch 170 185 North Am er 125 12th W ard IT .... ___

490" Merchants' 140 150 N orthera___ ----- 160 23d WardTT. 190 --
• Bid and asked
1 Sale at Stock K

prices: no sales were made 
’xchan^e or at auction this

on this day. t  Ex-i. ,hts. i  Less than 100 shares 
week, c Ex beneflclal Interest In ore properties.

State banks, a 
li 1st Instal’mUpald

Ex-dividend and rights. 
n Sold at private sale

& New stoc 
at this prli
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ST/yjKS— HIGHEST AMU U> WEST SALE M IC K S .

Saturday 
Nov. 30.

Monday 
Dec. 2

Tuesday 
Dec. 3

Wednesday 
Dec. 4

Thursday 
Dec. 5

t'rtriny 
Dec. 6 Week

Shares

11 11 1212 13 §1312 1312 14 ISI2 18 18i2 18 18 1,980
221* 2212 23 2312 24 2412 25 30 30 31 2978 2978 2,660
8% 87f 9 9U 9% 9% 912 934 912 912 934 10 1,010

16 16 16% 17 1634 1712 I6I2 17l4 1738 1734 18 18% 3,9007 7U 712 712 812 712 8 7 8I4 8U Sl4 3,175
*14 20 18 18 *15 20 *14 20 15 16 *15 18 450
*7 12 1112 1134 12 1214 *9 12 11 11 *9 12 500

* 11% 13% *12 14 *12 15 13 13 *12 15 *12 15 100
30 30 *28 ‘ 35 *30 35 *30 35 *30 35 *30 35 100

*162 175 *162 165 *161 165 *162 165 *162 165 *162 165
*5 6 534 534 5% 5% *5 6% *5 6U 5=8 5'8 “ '466

*1412 16 1512 15'2 1518 15l8 15 15 15% 16% *15 161-i 1,100
50 5U4 49U 52U 49% 52U 477S 4934 4814 5118 4878 503. 330,000
12U 13 1212 13 *12 13 1212 12% *111, 1212 1212 121; 800

*74 95 * 95 * 95 * ____ 95 *70 95 *70 95
934 934 912 934 9 934 *9 91o 9I2 934 *934 10 1,200

* . .  - 75 * 75 * 75 * 75 * ____ 75 * 75
*3*8 334 ” 312 312 3% 334 3% 3% 4 4>8 *334 418 900

*3612 40 40 40 *40 45 3934 3934 *40 45 40 40 600
28 2S3s 2034 29 28 2914 28 2978 2838 3014 3034 3214 16,720

*82 88 85 85 8712 87l2 *82 8712 8712 8712 *82 88 300
26 2634 26 28 27 28 2634 27 28 28 2734 2Gl-> 3,650

*70 80 *70 85 *70 85 *70 85 80 80 *70 85 ' 100
*160 190 *160 190 *160 190 *165 190 *165 190 *170 190

*3»v 334 *3U 4 *3!» 4 *3=8 414 3=8 418 *3Vi 414 400
*234 312 *234 312 *3 “ 312 *31S 3i2 3l2 312 312 31o 200
1212 12f*8 13 13 14'4 15 *13 16 *14 17 *14 18 750
12 1278 1212 127S 12=8 13 123g 1234 12% 14% 15 18 13,166
§8 8 */l* 10 * 71* 10 *712 10 8% 9 Sl2 8I2 490

*1712 22. *17 “ 21 *1612 25 *17 21 *1712 25 *16l.i 25 ______
3612 37 3612 3734 37 3734 3612 3734 3714 3934 38l4 3934 15,000

*86 90 86I2 86I2 *86 89 *87 90 *87 90 *87 90 100
*3 4 *3 4 * 3 * 3 *2 *4 *2U 5

*18 20 *18 20 *1S% 19 1838 18% 19 19 19 . 19 340
1 _ __ 75 75 *70 80 100

69% 73 ’ 76 '74% ’7912 "74 76%' 7414 7812 75 7734221,770
*90 92 89% 91 91 92 91 9112 9114 92 9H2 9214 4.S00

*150 200 *150 200 *150 200 *150 200 *150 200 *150 200
*70 90 *70 90 *7 0 90 *70 90 *70 90 *70

5I4
<90

*5U 51» 5 5U 5U 5I4 512 512 *5'8 5l2 578 1,100
*2 6’-2 28 2712 28 27 27 §27 27 *27 29 *271* 28H 530
104 107 105 10734 IO0I2lOSl* 105=8 10714 105 109 107 " 108% 23,720
109 109 *109 110 109 109 109 109 108 109 110 110 1,745
9918 101) 99 100% 101 1011.) 101=8 10234 105 105 105 105 1,948
67 67 661.1 6J% 6812 6812 68 70l8 71 72 72 75 4,500

§1312 1312 1334 14 141s 141* 14=8 15 16 16 I6I4 17 950
*72 76 *71 80 *74 80 *75 80 81 81 81 81 200
331* 34 32 33% 32% 34 31*4 3214 31=8 3312 321S 33 19,100
3U 334 312 378 *3 4 378 378 *3 4 312 418 1.200

*80 90 84 84 *84 . 90 *84 90 8434 8434 *84 90 600
*512 8 *5 7 *6 8 6 6 6 7 7 7 2,400

*10 25 *10 25 *10 25 *10 25 *10 25 *10 25
14 143)j 14 loU 1514 16 1512 1512 15% 1534 1578 1714 4,200

*71% 73 7212 74 74 75 74U 747S 75 7514 7534 7634 4,182
1678 1712 17 1812 18i8 1912 I8I4 19 18=8 22 2013 2llo 195,500!
1512 16 19 19 15'8 1514 14 1478 14 15 15 18 4,480j
94 9412 931s 94' 9212 95 9334 94 92 93 9212 931* 3,810
1034 11 11 1178 11=8 11=8 *11 1178 III4 12 11% 1178 3,000
52 52 52 53 *52 55 *52 55 5514 57 57 57 1,500
413J 4214 40 4278 4012 4212 4OI4 42 41 43l2 41 421* 26,825

'  *51 81 *51 81 *51 81 *45 81 *45 81 *50 81 •
*55 65 64 65 60 64 *54 65 6434 6812 *60 70 700
11412 I I6I4 11412 I I 6I2 115 117 115 11612 117 118 X11712 H712 6,060
85 85 *75 90 76 80 73 75 *75 85 *75 85 710

*518 7 578 578 *5 7 *412 7 7 7 200
*1278 1512 *13% 1512 1512 16 1734 1734 *1.534 21 *10 21 500

9 914 9 93g *8 9 9 9 914 914 9 9 3.300
54 5634 53

*25
1U2

5512 
40

*52 56 *52 55 54 54 54 5534 3,463

"lil’2 ’1214 13 12 12 12 12=8 12 12l4 1U2 11*4 6,810
57 5712 5712 5712 *56 58 *54 58 5712 5712 §57>2 5712 460
50 5034 51 51 50U 501* 52 52 52 54 55 551* 1,600

*57 58 5814 60 60 *57 *58 * ___ 63 63 500
*64 65’ 64 66 65 65 *6412 7312 *6512 6712 *65 7312 700
9812 98*2 *;14 100 9978 9978 *96 112 102 102 *96 112 400
*7 10 *7 912 7 7 *7 9 712 8 *712 912 600

*65 85 *60 85 *65 85 *65 85 *65 85 *65 85 ______
4012 4134 40 43 42 4414 41U 4334 42 4438 4334 44 8,800

*83U 90 *83U 90 *83U 87 *8312 86 *84 90 90 90 100
6*4 7 684 67s 612 612 612 678 678 678 6>4 61* 3,200

62 6334 61 6512 65 69 6614 6734 6734 7234 69 71 7,260
43 4312 4312 47 467g 4678 47 4734 §40% 4678 46 47 3,390
2l7g 221* 22 22U 22U 23 21 23 2212 233.1 *2112 24 2,900
76 78 7634 77% 77 78 76lS 7612 77 783[ 78>4 7812 6,045
8 8 *8 9 8% 9 912 10 1012 101* 10 IOI4 2,100

*40 44 42 4234 *40 44 42 4378 4338 4334 44 441* 1,950
1712 1834 1734 1834 1S12 18% I8I4 1812 I8I4 2OI4 2034 211* 3,552
64 66I4 6612 63 68 6912 69 6914 §70 70 6812 6912 3,787

*140 145 *140 145 *140 150 145 145 14714 148 *144 150 315
25 2512 26 26 26 261* *251* 2712 26 27 28 29=8 1,440

*68 75 *65 75 *71 90 *75 90 76 76 *77 85 100
16% 17H 16 17 17 1734 17 18 1712 1812 18 1812 7,220
61 6118 62 63 65 65 6478 6912 69 70 §69 69 3,130

*35 3612 3512 36 37 37 37 37 36% 3834 38i2 3834 3,315
*80 90 * ____ 90 *80 90 §90 90 *80 90 *80 90 20
27 27 *24 27 *26 2678 25 26*2 *25 70 2634 27<8 700

*52 59 *52 69 42 42 *50 60 *50 60 *45 55 100
*3 4 4 4 4 4 *412 5 *412 5. 5 5 500

*40 55 *40 55 *40 45 *41 45 *41 45 *41l.i 443.1 ______
181" I8I2 *18 . 19 21 23 23 221* 2234 2212 221* 1,225

*51% 57 *52 57 5634 57 5534 57 57 “ 57 57 .58 1,110
*65 90 *65 90 *65 90 *65 90 *65 90 §90 90 6
43 43 *38 43 42 42 *38 42 *38 42 *38 42 300
6 6 *5 9 6 6 *5 8 *5 10 *5 7U 200

*23 30 23 23 *21 24 *20 27 *20 25 25 25 300
17 17 177S 19% 19 19'8 18% 18=8 19% 2212 22 23% 5,475
6SI4 67 6834 7014 7018 7012 70U 70i2 76 76 77 80 2,430
41*4 41?4 42 43 *40 45 *40 45 44% 4478 47 481* 750
25 251* 2434 2634 26 27ls 2534 27 26 28 27l8 28U 301,840
847g 86% 8434 88 86% 88ls 8612 88I4 87 9012 88% 90% 143,450
17 1712 I6I2 1712 1718 1818 173s 1712 1612 17 I5i2 161* 6,625

*15* 20 *1512 20 §18 18 17 17 18 18 *18 19 420
837a 84 84 84 85 85 *83 85 85 85 90 90 900
3812 3812 371" 39 40U 40i4 *39 ____ *39 45 *39 45 400

* ____ 300 * 300 * . . 300 * 300 * ____ 300 * 300 ______
*56 58 5812 59 5812 59 59 61% 60 61 60 61 2,270
*39 42 40%

60
45
60

45 49 *45 48 48 48 48 481* 2,810
60 61 *61 62 66 66 §80 80 860

STOCKS 
N E W  Y O R K  STOCK  

E X C H A N G E

'Range 1or Year 1907 On Oasis o1 100-sAarc lots. Ranie lor 1‘revwus 
Year (1906).

L o w e s t .  H i g h e s t . L o w e s t . H U > » c x i

U n i t  R y s  I n v ’ t  o f  S a n F r a n  l O J g N o v i S  62  J a n 7 fO A p r 9 8  J a n
D o  p r e f ____ __________________  2 0  N o v l 3  7 1 i « J a n 7 55 A p r 9 31 ; J a n

\ \ / a b a s h -  ____________________  8 O c t  3 0  181- J a n 5 18 D e c 261 ; J a n
D o  p r e f ________ .  _ 1 4 i j  N o v  4 381- J a n 7 361-> D e c 5 3%  F e b

W h e e l i n g  &  L a k e  E r i e ____  6 O c t  24 163 J a n 7 16 " A p r 2134 F e b
D o  1 s t  p r e f ______ ________ 13 O c t  24  3 7 3 jJ a n 5 36 M a y 4 8 1 - F e b
D o  2 d  p r e f ........................ ..  8  O c t  23 2 1 3 j J a n i 0 2 1 U  O c t 291 ; F e b

W i s c o n s i n  C e n t r a l . -  ______ 11 N o v 2 5  2 5 7 » J a n l 2 23 M a v 33 J a n
D o  p r e f ______________________  2 8  O c t  25  51i ; J a n 7 44 J ’ l y 64- J a n

i n u u s i r i a i c t  u i s L e i 'a n e o u s
A  d a r n s  K x p r e s s __________. . .  §1 5 0  A n ?  14 4330  J ’ n e 2 0 §24 0 J 'n c §3 0 0  A u g

•‘ M l l s - C b a l m e r s _____________  ■> A u e i f ;  i(;7 s J a n 5 16 J ’ l y 2738 J a n
D o  p r e f , ........................  14  N o v 2 3  433. J a n S 40 S e p 6 7  J a n

A m a l g a m a t e d  C o p p e r ______ *4 1 3 4  O c t  24  1217,. J a n 5 923s J ’ l y I I 8I4 F e b
A m e r  A g r i c u l t u r a l  C h e m .  10 O c t  22 253> J a n 8 20 J ’ l y 3 4 is  J a n

D o  p r e f . - , _________________  75  O c t  2 8  9 5  F e b  20 90 D e c 102 J a n
A m e r i c a n  B e e t  S u g a r ______  734 N o v  16 231 ; J a n 7 2010 M a v 3 5  J a n

D o  p i e f ___________  ______  75  -M ch  5 f c o ' J a n 21 827s  O c t 891 ; J .a n
A m e r i c a n  C a n  3  O c t  24  71*  A p r i l

D o  p r e t _________________  _ 34 N o v 2 6  COU A p r  10 __
A m e r i c a n  C a r  &  F o u n d r y  2 4 %  O c t  29 4514 J a n  14 323| J ’ l y 471- J a n

D o  p r e f .................................... 7 8  O c t  2 9  103 J a n 12 981 ■> J i y 1 0 5 “ J a n
A m e r i c a n  C o t t o n  O i l ________ 21  N o v  7 3 6 i - J ’ l y 27 2 8 M a > 4414 J a n

D o  p r e f ____ __________________ 70  N o v  1 90 J a n  21 90 D e c 95  J a n
A m e r i c a n  K x p r e s s ___________  1 75  O c t  24 2 4 7  J a n 215 A p r 272  A u g
A m e r i c a n  G r a s s  T w i n e ____  3  O c t  22 8i 4 J a n n 77ft M a y 1134 J a n
A m e r i c a n  H i d e  &  L e a t h e r  2 1 - N o v  14 y i .  J a n  it 5*2 N o v 10 J a n

D o  p r e f _________________. 1 0  O c t  24 301- J a n 7 24 N o v 43 J a n
A m e r i c a n  I c e  S e c u r i t i e s - .  81* O c t  23  88 " J a n 2 351.1 J a n 947g S e p
A m e r i c a n  L i n s e e d ___________  t>3<< O c t  24  191. J a n  10 1*584 D ec- 2914 J a n

D o  p r e f ______________________  l ( ) i  > O c t  29  3 6  J a n 7 3 5 D e c 5378 J a n
A m e r i c a n  L o c o m o t i v e ____  3 2 i4 - \ o v 2 1  753. F e b  15 5 3 « i M a y 7s i »  J a n

D o  p r e f .............................. ... 83  O c t  30 l n u J a n 21 1081; D e c 120I4 J a n
A m e r i c a n  M a l t  C o r p ________ 2i - . i ' i i ' i n  j f i i A p r 2 __ ______ __ _ -_

-' 1 __ .... __
A m e r  S m e l t e r s  S e c  p r e f  B  6 0  O c t  24  931,, J a n I 9214 D e c '  1013. J a n
A m e r  S m e l t i n g  &  R e f i n i n g  5 8 l4 N o v  151 *1 55  J a n 7 1381- M a v 174 J a n

D o  p r e f .................................... 813j O c t  18 n 73s J a n 7 112 D e c 130 J a n
A m e r i c a n  S n u f f _______________  150 O c t  23  2 0 5  J a u  18 20! 1 J ’ i y 2 20  J a n

D o  p r e f ______________________  § 7 0  N o v 2 1  102 J ’ n e 1 100 D e c 10/ J a n
A m e r i c a n  S t e e l  F o u n d r i e s  4 %  N o v  1 l o ^ J a n 5 93,i N  o\ 1514 J a n

D o  p r e f ______________________  2 0  N o v  1 471- J a i l 71 40 M a y .53 U  J a n
A m e r i c a n  S u t r a r  R e f l n i n t r .  9 7  O c t  24  1H71- F e b l 3 1271; M a y 157 J a n

D o  p r e f ___________  .  _ _ [ x l 0 6  N o v 2 7  131 ~ J a n . 2 1281- D e c 140 J a u
A m e r i c a n  T e l e p h  &  T e l e g  88 O c t  30 133 J a n 4 130 J ’ l y 144%  J a n
A m e r i c a n  T o b a c  ( n e w ) . p f  00  O c t  23 9^  J a n 5 96 J ’ l y 109 J a n
A m e r i c a n  W o o l e n ................ 11 O c t  22  ; j o t - J a n 7 28 N o v 48  J a n

D o  p r e f ______________________  68 N o v 21 i o 27* J a n 5 101 J ’ l y 1103g J a n
d A n a c o n d a C o p p e r  P a r $ 2 5  $ 2 5 'g  O c t  18 3023.) F e b  10 2 23 1 ; M a y 3 0 0  F e b
d B a t o p i l a s  M i n i n g  P a r i 2 0  S3 O c t  2 3  f o u  M a j  13 __ ______
B r o o k l y n  U n i o n  G a s ______  8 0  N o v  8 125 M a y 1 1651? N o v 178  J a n
• B r u n s w ic k  D o c k & C  I m p  6 O c t  '.4 i 4u J a n 13>4 J ’ l y 2134 A p r

B u t t e r i c k  C o ___________________ 27  O c t  21 491* J a n 3 40 A p r 70  M a y
/ • ' e u t r a l  L e a t h e r _____________  117x N o v 22 40  F e b  15 3334 D e c 497*  J a n
V / D o  p r e f ___________________ 68 N o v 2 5  102 F e b 8 9834 D e c 1071- J a i l
C o l o r a d o  F u e l  &  I r o n ______  14 N o v -6  5 7 's J a n 8 401 x M a y 8 3 %  J a n
C o l  &  H o c k  C o a l  &  I r o n . .  14 D e c  4 283*  A p r 5 17 M a y 30I4 N o v
C o n s o l i d a t e d  G a s  ( N  Y ) - -  74 O c t  2 5  14014 M c h 1 1 30 %  A p r 18134 J a n
C o r n  P r o d u c t s  R e f i n i n g . .  734 N o v  15 2424^81122 1814 J ’ i y 28  A p r

D o  p r e f ___________  . . .  .  4 6  O c t  2J  88 J a n 28 7 41 ; M a y 8M 4 A p r
D i s t i l l e r s ’ S e c u r i t i e s  C o r p .  3734 O c t  30  7 8  F e b  13 51 J a n 74%  S e p
F e d e r a l  M i n i n g  *  S m e l t ’ g  50  O c t  2 8  163 J a n  16 138 J a n 199 J a u

D o  p r e f , .  . . .  ________ 47  O c t  2 4  97  J a n  14 91 J ’ l y 1127s J a n
G e n e r a l  K l e c t r l c _____________ 8 9 ' ;  O c t  2 3  163 J a n 22 H 5 6 D e c 184 O c t
G r a n b y  C o n s  M  S  &  P ____  60  O c t  24 152 F e b  13 __ ______ __ ______
I n t  M e r  M a r i n e  s t k  t r  c t f s  4 1;  O c t  9 77s M a y  2 _____  ____ _
1  D o  p r e f ___________________  10 N o  v  26 24 A p r  25 __ _ _____

I n t e r n a t i o n a l  P a p e r ________ 7*2 N o v  16 l g u J a n 7 I 6I 2 S e p 26I4 J a n
D o  p r e f . . . .....................  51 N o v 2 2  81 F e b  11 80 D e c 90  J a n

I n t e r n a t i o n a l  P o w e r ________ 3 5  N o v  4 5034 J a n 15 48 S e p 1 9 5  J a n
I n t e r n a t  S t e a m  P u m p ____  8 O c t  2 3  41 J a n 7 28 J a n 6 0  M a y

D o  p r e f . . . ...........................  6 0  O c t  23  81 J a n  14 7b J a n 9 2  M a y
M a c k a y  C o m p a n i e s . ______  4 0  O c t  24  7514 J a n 24 __ __ __ __

D o  p r e f ........................... ..  50  O c t  23  71 J a n 24
V a t i o n a l  B i s c u i t ___________  58' ;  O c t  2 4  w i i 4 J a n  15 ” 62 M a y 791-  D e c

D o  p r e f ...........................  9 0  N o v 2 0  1173* M c l i  5 ! 1131- J a n 1181; O c t
N a t  E n a m e l ’ g  &  S t a m p ’ g  6 i « N o v 2 1  15%  J a n 5! 12 M a y 181- J a n

D o  p r e f .  _________________  § 7 8  O c t  10 87 i - e b i s ; 82 S e p 881- M c h
7 66 M a y 95%  J a n

5 IO O I4 J ’n e IO 6I4 J a n
N e w h o u s e  M  &  S . P a r i l O  S 5 i ; N o v 2 2  $201. A p r  i s _ w __ _____
N e w  Y o r k  A i r  B r a k e -------- 5 5  N o v 2 5  i 41i ; J a n 7 133 J ’ l y 16334 J a n
N o r t h  A m e r i c a n  C o .  n e w  37  N o v  8 893^ J a n 4 8712 N 'o v 107 J a n
P a c i f i c  M a i l ..............................  19 N o v l 6 4 i i 2 J a n 5 2834 J 'n e 5 U - J a n

I  e o o l e  s  G a s - L  &  C ( C h l c )  7 0 U  O c t  30  OS*.* J a n 4 88 J ’ l y 1 0 3 ' J a n
P i t t s b u r g h  C o a l  C o ................ 7 N o v 2 0  167*  J a n  15 131j  M a y 1818 N o v

D o  p r e f ........................ ...........  3 7  N o v 2 2  60-V J a n 4 50 J ’ l y 6 21 - J a u
P r e s s e d  S t e e l  C a r _____________  1 5 % N o v 2 6  57 J a n 10 43 M a y 64%  J a n

D o  o r e f ______________________  6 4  N o v 2 9  9t)7x J a n 2 4 95 M a y 105 F e b
P u l l m a n  C o m p a n y __________ 1 35 ' . | N o v 15 i s i i s J a n 8 ' 180 D e c 2 70  N o v
1 ) a i i w a v  S t e e l  S p r i n g - . -  2 1 ' ; O c t  2 4  571- J a n 10 44 M a y 6234 J a n
I V  D o  D r e f . ......................... 7 2  N o v  6 991- F e b  15 973j  J ’ l y 107 J a n
R e p u b U c  I r o n  &  S t e e l -------- 12 O c t  23 . 41 J a n 7 I 22I4 M a y 4134 D e c

D o  p r e f _ . ___________________ 5 0 :2 0 c t  2 4 ' 100 J a n 7 j 91 M a y l i o i - J a n

O l o s s  S h e f f i e l d  S t e e l & l r n  2 6  O c t  24 7734 J a n 7 681? J ’ l y 971- J a n

D o  p r e f ..............................  80  O c t  31 107 J a n 11 ! 1 0 4 U  O c t 113 ' A p r
T e n n  C o a l ,  I r o n  &  R R ____  98  N o v  15 162 J a n -1 ! 129 J a n J166  N o v
(/ T e n n e s s e e  C o p p e r  P a r i Z h  $17  O c t  25  $ 53*2 M c h 1 : ______

T e x a s  P a c i f i c  L a n d  T r u s t -  42  D e c  3 85 J a n 17 ! ’  60 M a y 88 O c t
1 ! n l o n  B a g  &  P a p e r --------  4 O c t  24 x i c J a n  15 6 1 ; S e p 1 5 U  J a n
v J  D o  p r e f ...........................  3 ‘j 34N o v 21 61 J a n 7 52 O c t 84 J a n
I I  S  C a s t  I  P i n e  <5c F o u n d r  17 O c t  23  491- J a n 5 431- M a y 53 J a n

D o  p r e f ______________________  49  N o v  19 8 9  J a n  15 1 8314 D e c 967s J a n
U n i t e d  S t a t e s  E x p r e s s ____  70  N o v  6 § 1 1 7  J a n 9 i 109 M a y 13812 J a n
I I  S  R e a l t y  &  I m p r o v e m ’ t  3 6  N o v  4 901- J a n 4 1 75 A u g 9412 J a n
U  S  R e d u c t i o n  &  R e f i n i n g  5 ' - N o v 2 5  30U  J a n  28 1 24 M c h 4 0%  J ’ n e

D o  D r e f ______________________  2 0  O c t  2 5  68 J a n 7 60 M c h 84 J ’ n o
T T n lt e d  S t a t e s  R u b b e r ____  1 3 i - N o v 2 1  521 ; F e b  16 1 3 8 J ' l y 591 j  O c t

D o  1 s t  p r e f ...........................  6 2  O c t  3 0  10978 J a n 7 !r l0 4 3 4  J ’ l y H 1 5  J a n
D o  2 d  p r e f _________________  3 9  N o v 2 1  78i g J a n 7 1 75 M a y z 8 7 l -  J a n

U n i t e d  S t a t e s  S t e e l __________ 2 l7 , s O c t  23  503*  J a n 7 3 - 5s J ’ l y 5OI4 O o t
D o  p r e f ______________________  7 9 **  N o v 2 0  10734 J a n 7 9834 J ’ l y I I 3I4 J a n

d l l t a h  C o D o e r ____P a r  S 1 0  S13 O c t  22 $ 39 1 ; M c h  4
V i r g l n ! a - C a r o l i n a  C h e m . .  12%  N o v  4 393g J u n 7 f l i j ’ l y 58  J a n

D o  o r e f  7 5  N o v  4  108  J a n 9 ; 104 J ’ l y 1171-  J a n
V i r g i n i a  I r o n  C o a l  &  C o k e  3 1  O e t  24  97  J a n  22 i 38 M a y 93  ”  D e c
\ \ /  e l l s  F a r g o  <5c C o . . . . .  2 5 0  M a y  7 3 0 0  J  n e  3 233 M c h 3 0 5  O c t

e s t e r n  U n i o n  T e l e g . .  6 4 i 2 N o v 2 9  8 5  J a n  10 1 1833. D e c 9414 J a in
W e s t l n g h ’ s i r K l A M f g  a s s e n  3 2  N o v l 5  154 J a n 2 148 A u g 1 76  J a n

D o  1 s t  p r e f .  ........................ 60  D e c  2 § 160 M a y 2 3 I 162 N o v 188 J a n

B A N K S  A N D  T R U S T  C O M P A N I E S — B A N K E R S '  Q U O T A T I O N S

Bid Ask Banks. Bid Ask Trust Cos.’ Bid Ask Trust Co’s. Bid A s k Trust Co’s Bid A s k j Trust Co’s. B i d A s k

200 N Y City. 'Flrtellty_____ 180 200 M utua l____ 105 115 t Brooklin.
415Brooklyn. Ast«r -------- 300 325 1 Fifth A v  Tr. 400 475 Mut Alli’nce 180 195 iRrooklyn Tr 390

W ashH ’hts’ 230 Bankers’ Tr 400 Fuiton_____ 275 315 N Y L ife & lr 975 1000 jCitlzens'___ 130
600 Bowl’tr Gr'-n 325 Guaranty Tr 400 430 NewV ork Tr 500 ____ ;Flatbush . .  

IFranklln___
250 2/5

400 425 tlome B ’nkii 225 270 B road way Tr 100 150 IGuardian Tr 210 220 Standard Tr ____ 400 •260
Manufactrs’ 3 so Carnegie___ T1 GO :Hudson ___ 90 Title Gu<fc 1'r 320 Hamilton . . 275 300

T2S0 Central T r’st 15 i0 1550 IKnlck’b’ker ___ Tr Co of Am 250 300 H o m e_____ 130
100 Coliiinbla . . 170‘ l!)0 Law i'i &Tr. 170 1S5 Union Trust 120 1300 Jenkins____ ---- -

B r o o k l y n . 240 270 Coirimercial
Commoriv/'li

175 190 ,Lincoln T r .. • . . . 300 US Mtg&Tr 400 425 Kings Co___ 450 4 75

30) *i.l0 100 125 Manhattan . 430 Unit States. 1100 1150 LI si L& Tr. . - - - 275
North Side 1i 330 370 ;mplrc .  _ 325 35) Mercantile..

Metropollt’u
825 875 V anN’denTr 3 "0 380 N assau___ 250

425 ProspectPkli 160 K quit able * C 375 400 54C 560 Washington 400 iPeople’s — ------
Terminal. .11 . . . . Farm Lo& T 1180 1200 (Morton Tr’st 650 W indsor___ 170 200 IWIlUam^b'fr "*.r_

♦Sale at Stock Exchange or at auction this week. sTrust Co. certificates. TfBanks r..;r':ed with a paragraph (*,) are State banks.
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New York Stock Exchange—Bond Record, Friday, Weekly and Yearly
O C C U P Y IN G  K O I’ It P A IJ K *

B O N D *
N . Y . STOCK E X C H A N G E  

W eek  E nding d e c  6

0 /Y ice
Friday  
Dee 6

Weetc’s 
Hange or 
Last Sate

3 _ 

-S ®

Hange 
Since 

January 1

m *N  i>s
N. Y. STO CK E X C H A N G E  

W eek E ndo w  Dec 6

3

P

i “rice 
f ’ridav  
Dec ('■

Week's 
Hange or 
Last sale ^  -C

Hange 
Since 

January 1

I*. .*>. < »»ve r iiin en l Hia A 8k L 010 H <ah No how than Cent of Ga R R—(C o n ) Hia ASH Low Hiqh A/O Low Jiiyh.
U S 2s cousol registered.a!193i' Q-.I 103*i 10434 104 *4 N ov ’07 ___ 104*8 109 3tl pref income g  .is stamped. * ___ 41*2 i  r, Aug’07 45 60
U  S 2s consol coupon___d!93i 104 '< 105*4 104*4 Oct ’0 , 104 la 10fU„

100 -j 101 101 N ov ’07 1 <• 1 1 oy3„
100^  1011., 100*2 UfO1-, 1 1001. 104 106

U H 3s rex small bonds../cl91s (j. K ........ 107 J’ne’02 M obile Div 1st g 5s.......194t> .l-J 10 u Sale 103 105 9 105 105
lOO1̂ 10 1*2 Oct ’<> 95io 95

U S 4s registered.............. 1925 Q-F 117 *a 121 119 *2 Oct ’07 i 19 1303., Cent ot .N J gen ’ i gold 5s. 1987 .l-.l 115*1........ 114 Nov'07 113 1 2 0 *4
U S 4s coupon................... 1925 <)-f 117 Si 121 117 117 j 117 13o«s Reg istered ................ A1987 Q-J 113 Sain 112 113 111 120
U S P an C jin  10-30 y r 2s.fci93 Q N 102 ... . !05 *s Oct ’00 ___ Am Dock & Imp gti 5s ..1921 .r-.i 197 A u g ’07 ___ 10054 111
Philippine islands 4S.1914-H4 107*2 110^ 111 May’OO ........ Le & Hud R gen gu g5 s  1920 .i - j 100

90
Pub wks and imp re g ... l9 3 94 y4 y4 15 94 101

M-SForcisni (Government Cent Pacific See So Pacific Co
Im perial Japanese Governm ’ t CentVermont 1st gu 94s.el920 Q-F _____ _____ 88 May’07 ___ 85 89 78

a  ioaii 4 *2* ctls fu ll pd.1925 F-A 1 »7*®Saif 87 87*2 22'i 833.4 943s Clias &  .sav see A t l Coast L ine
2d series 4 Vs ctfs full paid .T .) 1 bO^Sale H6*2 87 56 .-4 92 7p Clies &  Ohio g 6s «e r  A../11908 A-O 99*4 993,, 1 99*o 105

£  loan 4s ctfs full paid.. 1931 .1 - .T J 7834 79 72 75 85*4 Gold 6s...........................a l9 1 1 A-O ___ 102 O c t ’07 102 107
Repub ot Cuba 5s ex ten debt.. M-m 4 9 ^^  Salt 97 '2 982,5 94 95 IO334 M-N 108 Sale 100 H>8 14 101 n o
U S ot M exico s f g 5s ol 1899 i-.I 97 ........ • 6*8 96*s 6 93 99 Registered...................1939 M-N 101*2 103 101*2 101*2 1 101 *2 101*2

Gold 4s ot 1904.............. 1954 ,i-n b8 89 8784 88 2o 8734 95 General gold 4*28........... 1992 M-S 9334 Sale 89*4 93-\ 4b 87 10534
t? 'iese are v r ices 0 n the 0 atu J 04 May’Ob

S ta te  and C ity  S ecu rities Craig Valley 1st g 5s___1940 .1.1 112 F e b ’06 ___
111 M ar’02 95 i'4*2 95 9 l 78
117*2 J’ne’Ot. 90 92*2

100
N Y  City—T  mporary re.eip ts ........ Greenbrier Ry l s t g u g ls  ’40 M-N ........ 99s4 F e b ’06

for 4<vCor,i Sto<k ...... 1957 103 Sale 107*4 108*2 8 ’t. I0278 10734 Clue <te A lt R R  ref g 3s...1949 A-O 70 sale 7o 70 1 58 80
for 4 *2%  asse.- suit bonus.. ’ 17 .1/1-N 103*2 bale 103 103 ̂ 44 ,01 lo3*.. RaiLway 1st. lien 3 *28...1950 .I-.I 58*4 saic 50 5rt*4 3 55 70*8

North Carolina consoi 4s.l9i> J - J . . . . . . 11 0*4 A p r ’07 ... . 1011*4 loiH4 Registered................... 1950 .1 - .1 hO *» M hv’05
6s......................................19lv A-O . . . .  . _____ 126 M ar’07 1 x0 120 Chic Burl & y — Denv D 4s 1922 F-A 92 96 96°g Oct ’0 1 96 ;V 100*2

120 Mar'Oi 88 84*2 81*2 2', 82*2 92*2
Tenn new settlement 3s..191 ,1 - .1 ........ y3*i 92*4 Oct ’ 07 91*2 90 Registered. ................1949 •I-.I 90 S ep ’<)■,
V irginia fund debt 2-3s...l99 i .l-J ____ 93 ‘4 May’t) 1 113*4 9 5 34 Goiit 4s"........................ 1949 J-.l 96*2 _____ 96*2 96*2 9 95 103

6s deterred Brown Bros ctrs 24 Sale 23 25 4. 20 3ul4 Iowa D iv sink fund 5 s ..1919 A-O ........ 106 M a i’ lli 106 100
Sinking fund 4s........... 1919 A-O 92 96 97 N ov ’07 90 104

Nebraska Extension 48.1927 Vl-N 92 96 94 94 a 94 102
A labama Cent see So Ry Registered................... 1927 M-N _____ lo t  *4 D ec ’00 ___

• fila b a M id l See AC Coast Line Southwestern D iv 4s___ 1921 VI -R 88 90 Oct ’07 90 90
4.1 ban y &  Suso bee l>el& Hun Joint bonds See Great North
Allegheny Valley See Penn K i Debenture 5s..................1913 Vl-N 90 90 96 90 1 94 104
A U eg  & West see Bun K & 1 Han &  S tJosconsol6s..1911 M-S 100 98 98 2 98 109
Ann A rbor 1st g 4s........ /il99;> u-J 76 . _____ 73 N ov ’07 79. 91 C h ic *  E 111 re f & im pg 4s 1955 .T-.l _____ _____ 93 A p r ’ .»7 92 92
Atcli 1 & S Ee—Gen g 4s. 199. A-O 95 *« Sale 9414 95*4 263 ,S9*2 102*2 1st s 1 cur tjs..................1907 .1 -n ........ 102 O c t ’07 100*2 103

Registered ...................... 199;/ A -O * 9 1 _____ 90 *2 X o v ’07 90*2 10134 1st consol s- 08................ 1934 A-O ........ ........ 119 N ov ’ .i? 119 I 2K*i
Adjustment a: 4s..........ftl99.> Non bU *2 8^*2 82*2 1 77*2 92 \ General consol 1st 5s___ 1937 Vl-N 10o *2 sale 103*2 104*2 19 102 117*2

R egistered ................/ili»95 Nm .. . . . . _____ 86 A p r ’07 86 80 Registered................... 1937 M-N 100 100*2 118*2 F eb ’oo .. .
Stain ned...................../tl995 .VI -N 83 Salt 8 ^ 4  83 2 . 77 92 v Chic ifc lnd C Ry 1st 58.1930 J-J ........ ____ ,00 Oct ’u7 100 113*9

Conv g 4s....................... 1955 J 1) 86 Sale 84a4 87 49.J 80 108*4 Chicago & Erie See Erie
a t. 119 O c t ’07 lZO^a

9^*2 101 J ’ l y ’ oV 101 105 O c t ’0", l i l ’g
9 «%  Muy’OV 985b 102 V Oct ’O , 105
96 F eb ’07 96 96 102 101 O c t ’07 1 oO *4

F A 98*2 Nui '04 100 99 100 4 98 107
F A 94 N o t '06 97 104 *2 Oct ’Oil
VI S 93 Alay’07 91 93 85

/Atl Knox & N See L  <fc N Chic & K S u  D iv g 58'....1921 .1.1 .. .... 1 15 *4 Oct ’uo
Atlantic Coast 1st g 48./I.1952 M-S 84 Sale 84 83 3ti 82 9S78 Chic &  Mo R iv  D iv 5s. ..1920 J-J 103 106 109 A u g ’Oi 109 113*4

J -J 100 1055g
1327s Jan ’00 J -J 104 *2 107 >4 105 112

A II 1125g Jan ’04 J • J • 9834 102 1003t
11 -N 1 14®b N ov’05 J -J 137*9 J ’ l y ’99

39*2 Mar’06 104 102 O c t ’07 109
L  <fc N  coll g 4s.............01952 Jd-N * ........ 78 79 79 2 78 89*2 J -J 97 100*2 J ’l y ’1,7 100 u, 100*̂

J - J 94 J ’ly  ’07 94 94 J-J
Atlan tic <lc Dauv See South Ky L a c ro s s e *  D 1st 5s___ 1919 J-J 100*2 J ’ly ’07 100*2 108*4
Austin -N YV See .Sou Pacilie .Mineral Point D iv5 s___1910 J-J 98 98 i'8 1 98 103
1 >alt & o ino prior lg 3  ‘as. 1925 J - J 90*2 Sale 87 90*2 39 f-534 93*2 So Minn D iv le t  Os........1910 J-.I 11/2*2 -Sale ' OU4 103 9 100 10534

92 *2 102
Gold 4 a ......................... /il94s A-U 96 Sale 94 V5S, 62 88 10238 W is &  Minn D iv g5 s___ 1921 J-J 100 I 06 Aug *u7 100 UO3*

9578 Oct ’o? 94 101 *2 J -l> ibJ 10078 107
P itts J iuic la t nold 6s...1922 120 uui 01 J-D lo l c 105 i l l  *9
P Jun &  M Div 1st g 3 *281925 .VI-N 81*2 h4 Oct ’07 84 90 Chic & N o rtiiw co ii8 7s___1915 W-F 111*2116 110 O c t ’o7 UO 121
P L  E  <fc \\ Va Sys ref 4«1941 M-N 84 ........ 83 63 0 83 96 Extension 4s........ 1880-1920 K-A ___ L. 9^34 Sep ’07 9*3. 102
South w D iv le t  g3 *9S ...1925 J - J 84 Sale 82 Hi 84 44 80 90«4 Registered..........1880-1920 K A ........ 97 Sep ’07 97 104

Registered 1................A1U26 78 8  ̂ O c t ’06 .Vl-N 89 87 89 30 87 98
Monon R iv la t  gu g 5 s ..191! F A 1057s Feb ’O/ 11 5 78 105 ̂ R eg istered ................ «1987 V-E 86 >2 95 F eb ’07 : 5 95
(Jen Ohio l i  1st c g4  *2S..193i VIS 109 A p r ’Oo A-O 104*2 107 J ne’07 Itlti 107
Cl Lot iSc W Coll 1st K 5a 1933 A-O io 934 J ’ne’07 10934 113 5g A-O 100*4 1061*
Ohio R iver R R  1st g 5s.19.it l l 6 Jlltlj’Ot, A O 10 ■ *2 Oct ’ .'7 Ki4 *o 107

General gold 5s........... i 93. A-t) 113 -2 N o v ’o6 A-O 100 104 104
P itts C iev a  x o i Is tgO s 1922 A-O 119*2 M at’04 M-N 98*o Sain 9a 98 98 102®*
P itts & West 1st g 4s ...1917 J - J 88*4 Oct ’o7 88*4 94 M-N 98 101
Stat Is l Ky 1st gu g 4 Has 1943 J-l> 100 K o v ’04 A-O *100 100 loo 1 100 107

Bat Creek cfc s See .M ich Cent A-O 103 J ’ue’o7 103 103
Beech Creek See N V c  it  H Sinking fund deb 5s.......1933 M-N 101 110 *2 Sep ’07 110*211434
Bellev & Car see Illinois Cent M-N
Bklyu <Sn Montauk See Long 1 North Illinois 1st 5s___1910 M-S 97 105 *4 D ec ’O..
Bruns a* W est see A tl Coast 1. Ott C E <& St Paul 1st 5s 1909 M-S 9 7 100■*&May 07 100*4 1023g
Butt a to N Y & Erie See Erie Winona <fc St Pet 2d 7s.. 1907 ■Vl-N 1(10 *8 Aug’07 10078 101 7a
Butlalo K <fc P  gen g 5a...1937 M-S ........ 108Vf 113*t May’07 112 118*2 M il L  Sik West 1st gOs 1921 M-N 1 1 2 *8 111 1 l 2a4 7 111 12334

A O 102 103*2 F-A '.04 1 13 113*2
Cl ifc Mali 1st gu g 5s___ 1943 J -.1 103 A p r ’97 Ashland D iv 1st g  6s..1925 M-S 142 *2 Feu ’02
Kocli <Sis P itts 1st g 6s...1921 F-A 124 A p r ’oG ■I-.I 128 *2 F e b ’00

Consol 1st g Os........... 1922 .J n 118 J ’ne’07 118 123*2 M-N
Bultalo <fc Southwes*. See Erie ClUC Rock ls l & Pac 6s...1917 J-J 109 114 O c t ’O', 1 14 117*9
Bull di Susq 1st. rof g 4s.dl951 .1 -.1 88 91 K o v ’07 8934 90®6 .I-.I 116*2 M ar’07
Bur 0 R  & -N See C K  I <fe p ,l-.l 93 92 *2 94 t,9 88 100*2
/ tanada South 1st os.......190s 101k Sal*. 104 1045b 540 S1K7* 10K J-J 92 9934
w 2 d  o s . . . ......................... 1913 M-S 98 • Sale 90'*4 98 11 9;> 105 S Refunding g 4 s .............1934 A-O 83a4 Sale 82 8.P4 229 80 91*4

Registered...................191:: M-S I 00a4 Ma) ’07 1003. 1003, M-N 95 97 J ’ lv ’04
Oarb <te Sliawn See 111 Cent J 4s.............................. 1912 M-N
Carolina Cent SeeSeab A ir  L M *s ..............................1915 M-N 86 90*4 Jail ’07 90*4 90*2
Carthage cfc Ad See X V CJi H JM 4s..............................1916 M-N
Ced R la  E <k N See B C K &  A O 48...............................1917 9034 Feb ’07 9()34 90 *4
Cen Brancn lty See Mo Pac P 4s..............................1918 M-N 90
Cent of Ga KH 1st g 5 s . .p i945 F-A *100 116 Mar’07 116 116 Chic R 1 & Pac R R  4s..2002 M-N 03*4 Sale 5 8 34 04 Mini 4934 77

Consol yold 5s.......... 1945 M-N 94 97 28 85 111 M N 82 ns Oct ’07 82*8 82*8
Registered.............  1945 M-N M-S 76 >2Sale 71*a 77*4 267 59 91 a4

ls tp re t income g 5s___ pl945 oct 62 53 Oct ’07 58 90 Bur Ced R cVs Northern—
Stam ped............... 85 90 A-O ♦ 10278 103*2 103*2 1 0 103 to 119

2u prei iiM’ome g 6s....»1945 42 45 70 A-O
S tam p «d ................. 55 66*2 7 l34 C R IF &  N' W 1st gu 58.1921 A-O 111 N ov ’05

3d pret income sr its___ p\94.. Oct 39 Sale 39 39 2 32 ‘ 05 M & St L  1st tfu g 7s..1927 J-I>

.iti.>CKLLA.NEUlJ'*< U u A »<“— Continued on Aext I’asre.

W it'C t R a ilw a y
Brooklyn Rap 'i'r g os...... 1945

1st refund conv vr 4s___2002
B k C ity  1st con bn.\9 10.1941 
B k Q  Co«fc S cou gu g os. 1941 
Bklyu Uu El 1st g 4-58.1950

Stamped uuar 4-f’S___ I960
K in gs  Co El 1st g 4s___ 1949

Stamped guar 4 s ........1949
Nassau Elec gu g 4s .1951 

Conn Hy <fc 1. 1st *  i-ei g 4 ̂ s ’51
Stamped euar 4 ........1951

Den cou T r  Uo 1st g 5s” ’ 1933 
l)e t  United 1st cou g 4 *2S.193,_ 
Havana Elec consol g 5s. 1952
In ter-M et ooll 4 *2S........... 19/ 0
in tern at T rac coll tr 4S..194. 
Louis ttv 1:0 1st win i-5s., lit::. 
’■Manila Klee 1st <fe coll 5s. 1953

'N o  pneo Friday; latest price tins week. aDueJan d Dim .iiir e Due May (/D u e j’ne /tDue J’ly *  Dae Aog uDae Out pDueJNov sOptionSale

S tree t R a ilw a y
A-O
J-J
J-J

88 Sale 
68 *» Sale

87 88*2
61 08 *v
997* Oct ’07 
95 A, Oct ’07

44
3692

85 
56 
99 78 
95’ f,

107
9 38

103*4
101*2

Met S t R y gen col tr g 5s.l997
Ret g 4s...........................2002
Bwayds 7th A v  ls tc g 5 s  1943 
Col<te 9th A v  1st gu g os.1993

F-A
A-O
,1 -n

95

100

101 J ’ l y ’07 
73 A u g ’07 

100 Oct 07

---- 100
73

100

10834
85

113
M-N 100 M-S 90 M3 O c t ’u7 103 113**
!• -A 95 sale 89 76 96 69 85 108 Lex Av<fe P E ls tg u  gos 1993 M-S * 95 107 *2 Aug’07 107*2 UO
F-A . . . . . . 98 Sep '07 98 104 Third A v e  R R  cou gu 4s 2000 J-J 46*2 Sale 44 46 s 106 40 89
E-A
F-A 77 77 •.

h7 F eb ’07 
7834 N ov ’07

87
77

89
88*2
80

102*-,
98J,

Third A v e  R y 1st g 5s..1937 
.Met W S El (Glue) l8tg4s,1938

J-J
F-A

98 105 98 N o v ’07
93 *2 -1 iy ’00

.. . . 98 114*9

J J 
,I-.T

75 73 75 s  
94*2 Ma\ '07

10 70
98*2
97*4

Mil El Ry & L  30-yr g  5s.1926 
Minti St Ry 1st con g 5s..1919 
X Orl Ry & L t gen 4*as ..193.;

F-A
J-J

. . . . . . ........ 109 .T’l y ’Oi, 
107 *2 Eeb’OO 
90 *2 -Sep ’00

........ ........
J-J 87 9734 Oct ’07 J-J ........
A-O ........ ........ 95 J ’ne’oo 

{<5 Aug'07 
^ l  81

86 *v
93

S tJos R y L t H  & P  l s t g  5s ”3 7 
- i Paul vJuy Cab con g i/S.1937 
C nderground c*. Lon 5s... 1908

M-N ........ 103*4 Oct ’00 . . . . ........
F A s o v »0*2 J -D 61 04 *< Sep ’07 64*4 94
A-O 60 Sale 51 00*2 IOjS 47 *2 82 U uion El (Chic) 1st g 5s.. 1945 A-O loo  .Ian ’07 100 100
J-J tO *4 09 *4 J ’ ly ’07 68 1J I nited RR s San E rst 4s. 1927 A-O 55 60 N ov ’07 00 83*4
J-J
M-S ........ 109 Mar’9s 

98 May’oi;
... . ........ ........ United Rys St L 1st g 4S.1934 

W  <’liicS t4 0 -yr eon g 6s. 1936
J-J
M-N

. . . . . . 80 79 Oct ’07 
99 D ec '97

79 85
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BONDS
j N. r .  STOCK E X C H A N G E  

Wbtkk Ending D ec  8

J-J
M-N
A-O

J -D 
j  -D 
rVI-N 
J -j 
A
J-J

Chic Rock i  & Pac— (C on )
Choc Ok & G gen g  5s .01919

Consol gold 5s.............1952
K eok  ife Uf-8 M 1st „ s ___ 1923

Chic s t  L  & N  O See 111 Cent 
Ohio St I .  & P itts bee Fenn (Jc 
Chic S t P a & l )  con 6s...1930 

Cons 6s reduced to 34s.l93<
Ch St P  &  M inn ls t g  6s 191*
N or Wisconsin 1st 6s... 1930 
8t P  & S C ity 1st g 6s...1919 

Chicago T er Trans g 4s...194 '
Conpon o f t ............................

Chic<fc W estln d gen g6 8 0 l9 3 2
Consol 50 year 4s........... 1952

Chic & W .vl icii bee Pere Marq 
Choc O &  Gulf See C R l & P  
Cln H  &  D 2d sold 4 Has...1937 

Cin D <fe 1 1st gu g 5s.. .1941 
C F m d &  F t W  ls tg u  4s g.’ .!3 
Cin 1 & \V 1st gu g 4 s. 1953 
In d  Dec & W  1st g 5 s ...1935

1st guar gold 5s........... 1935
C I  St l . <£> t; bee C C C & St i 
Cin S <fc C bee G C C St L. 
Clearfield & Mah See B R & F 
Clev Cm C &  St L  gen a 4s 1993

Cairo D iv 1st gold 4s___ 1939
Cin W  A  M D iv 1st g 4s. 1991 
Bt L  D iv  1st col tr g 4s..1990

Registered................... 199i
Spr <fe Col D iv 1st g  4s..1940 
W  W Val D iv 1st g 4s...l94U  
C I  St L  & C consol 6s..1920;

1st gold 4s........... ......tel 936
Reg istered ............./cl936

Cm S & Cl con 1st g 5s, .192,'*
C C C tfc 1 consol 7s........ 1914

Consol sink fund7s___1914
General consol gold 6s. 1934

Registered................ 1934
Ind Bl & W  1st pret 4s.1940 
O Ind & W  1st pf 5 s ...<<193,''
Peo & East 1st con 4s...1940

Income 4s.....................1990
Clev <Ss Marietta See Penn RR 
Clev & Pitts bee Penn Co
Col Midland 1st g 4s........ 194'.
Colorado <fe Son 1st g 4s. ..1929

Relund & ex t 4*-j8........ 1935
Colum <fc o reen v  be* So Ry 
Col <& Hock. Val See Hock Va 
Col &  To i bee Hock V a l 
Col Conn <& Term  bee N <fe W 
Conn & Pas R ivs  1st g 4s. 1943

Dak & Gt So bee C M  <fe St F 
alias <8> Waco See M K  <fe 1 

Del Lack & Western 7s...1901 
M orns & Essex ls t7 s . . .1914

1st consol guar 7s.......1915
Registered................1915

1st re f gu g  3*28..........20o<’
N  Y  Lack & W  1st 6s...1921

Construction 5s..........1923
Term  <fc improve 4s___ 1923

W arren 1st re f gu g  3 48.2000 
Del’ Jfc Hud 1st Pa Div 7s. 1917

Registered................... 1917
10-yroonv deb 4s..........1916
A lb  <fe Sus conv 3 4s.......1946
itens & Saratoga 1st 7a. 1921 

Del R lv  R tt Bridge See Pa K it 
Denv & K Gr 1st con g 48.1936

Consol gold 4*^8.............193b
Im provem ent gold 5s...l92f>
Bio Gr June 1st gu g 5s. 1939
Rio gr So 1st gold 4a___ 1941

G uaran teed..................194t
R io G r W est 1st g 4 s ....1939 

M ge and col trust 4SA.1949 
Utah Cent ls t g n g  4s «1917 

Des M oi & F t D See M <fc St L 
D esM oi On Ry 1st g  5s ..1917 
Det<fc Mack 1st lien g  4s. 1995

Gold 4s.............................1995
Detroit Southern—

Ohio Sou D iv 1st g 4s...1941 
Dul <fe iron  Range 1st 5s.. 1937

R egistered .............. ....... 1937
2d 6s................................1910

Dul Short L in e See N o r  Pao 
Dal So Shore & A t l g 5s..193? 
L 'a s t of M inn see St P M <fc M 
r^aat Ten Va <fc Ga See So Ry 
Elgin Jol <fc East 1st g 5s. 1941 'VI- N 
Eim Cort *  N o  See Leh <fc N  Y
Erie 1st ext gold 4 s ...____ 1947 M-N

2d ext gold 6s..................1919 M-S
3d ex t gold 4 Has.............. 1923 M-s
4th ex t gold 5s................ 1920 A-O
5th ext gold 4s................1928 I-I»
1st consol gold 7s........... 1920 M-3
1st cousol g tund 7a.......1920 M-S
Erie la t con g  4a prior..1996 J-J

Registered ................... 1990 J-J
A8t consol gen lien g 4s.. 1996 J-J

Registered................... 1996 J-J
Penn coll tr g 4s........... 1951 F-A
60-year conv 4s A ........ 1953 A-(

do Series B...1963 A-O
Butt X  Y  &  Erie 1st 7s.. 191b J-l>
Butt & S W  gold 6s........ 190* J - J
Chic <fe Erie 1st gold 5s.. 1985; M-N 
C lev <fc Mahon Val g 5s. 193* j - j
Jett R R  1st gu g 5s___ «1909 A-O
Long Dock consol g 6s.. 1935 A-O 
Coal & R R  1st cur gu 6s. 1922 M-N 
Dock & Im p 1st our 6s..1913 J-J 
JT Y  <fc Green L  gu g 58.1946 M-N

y-M 
J. J

J-J 
VI-N 
11- N 
J -J 
J-J 
J-J

J-D
J-J
J - j
M-N 
vl-N 
■vl-S 
J J 
M-N 
y - f

TJ
j -D
J-D
J-J
J-J
A-O

J
A-O
Apr

J  J 
f  A 
M-N

,vl-S
.VI->’ 
J-D 
J-I) 
J -D 
J-J 
F-A 
.Vl-N 
F-A 
M S 
M S  
J-D 
A O  
M-N

J-J 
J -j 
J D 
J-D 
J J 
J J 
J-J 
A 0 
A-O

.UN
J-D
J-D

M-S
A-O
A-O
J-J

J-J

J-nce 
Friday  
Deo 6

WeeK's 
Range or 
Last Sale

118

. 100 

. 100

107*3 .

105 . 
*8 3 4  •

........102

91ia. 

87** !

110 H,

S5

84. Sale 
41 Sale

58 >2.......
80 Salto 
72 78 >2

110
110

*112

115 . 
103 . 88 >a.

97 j ,  Salt
90 .......

115 .......

........  90

........ 100

........100

83 Sale
........  70
........  91

80 90

... . 79 
* ........102

.100 

. 10*

120 Sale 

"8 7 "  Sale

75 Sale

........  74
61 S, Sale 
55 V Salt

108 *a........
109  .

Low High  
104*sNov’ o7 
111 M »y ’06 
101 Oct ’07

1 1 8 ^ N ov ’07 
93 D e c ’ t)3 

1 3 ll4 F eb ’07 
12934 M ar’04 
110 O c t ’07 
97*4 A p r ’ o7 

109 May’07 
114*8 Oct ’07 
97 78 A p r ’07

113 Oot. ’00 
102 J’ne’07

83 Jan ’07 
98 >4 Oct ’ 07 

107 ̂  Deo ’02

91 N ov ’07 
993s Jan ’ (>7 
95 Sep ’07 
80>i N ov,07 
91 O c t ’07 
99j4 l>eb’05 
98 Sep ’06

105 J a n ’04 
98 H Sep ’07 
98>» Oct ’0/

109 J’ne’07
110 Hi N o v ’07

127 J'Ty’07 

i04*aNov’0*i

84 84
41

58Hz
80 ‘s

F eb ’07

10214 May’O 
109 K o v ’07 
117 bep ’ 07 
127 J ’ne’05

115 N ov ’07 
102 N ov ’O' 
8714 N o v ’07 

102 F eb ’03 
133 F e b ’06 
149 Aug’01 
94 97 
Sit Hi 90Hi 

133HjDeo’06

88 N o v ’07 
102 Jan ’07 
102 No-v’07

M ar’u5 
D ec ’05 
Jan ’05 

83
87»« F eb ’07 
97 J a n ’u2

110 S ep ’04 
92 M ar’ o7
89 A p r ’07

86 Oct ’06 
107 A u g ’07 
112 Hi F e b ’06

109
76
89
83

110 J’l y ’ 07

110s< J ’ne’07

95 96 
107 Hi J ’ne’07 
103 *« May'o7 
10a J ’ l y ’07
100 J ’ne’07 
120 120 
133 F e b ’06
85 87 Hj 
9UHi Oot '06 
73 H» 75 
85 H» F e b ’07 
71 71 
57 62 
55 58 

117>* J ’ ly ’07 
104*8 F e o ’06 
109 109 
1 l6H» Jan ’0
101 A ng ’07 
123 Oct ’07 
118 Sep ’ 06 
lo 9 ’8 Oct ’05 
121 Hi D ec ’06

Range 
Since 

January i

Low H igh  
104 >« 105

101 103

118 131

131*4 131 *4

iVo" i*2*6*>;9734 97\ 
97 1091vj 

109>4 114’ g 
97 78 98

102 10514

83 83 
98 >4 105

89 Hi 102 
993» 99«b 
95 98 >v 
80 983* 
91 97

97 99 
95 9'.* Hi 

109 lov* 
llOHi 118Hj

127 132

95
7234

7414
94 *8
95

101 *e 104 Hi 
109 118 121% 121 %

115 122 >4 102 lllw, 
86 97

88 109 >4 
84 110

88 973< 102̂  102 h 
102 105 Hi

81 95 
87s« 87*4

02 92 
89 92 Hi

107 111 H>

110 112

1 1 0 »4  11034

92 92
107 Ha 109 
103 103 H
108 108 100 100*g 
118 129Ha

84 4 * 0  9 >9

63** ’ *8*8* 
85Hi 85Hi 
71 91's 
46 H> 10334 
49 87 

I I 6 H1120 Hi

ib*74 11*9**

ibovi i’01*’
123 130

i iO N D .s

N . Y . STO CK E X C H A N G E  
W eek  Ending  d e c  6

Erie—( Con)
N Y sius <fc W  1st re f 5s.1937

2d gold 4 Has..................1937
General gold 5s........... 1940
Term inal 1st gold 5s. ..1943 

Regis $5,000 each...1943 
M id K H of N  J Is tg 6 s . l9 l0  
W ilk  & Ea ls tg u  g 5s. 1942 

fCv& Ind ls tcon  gu g6 s ..l9 2 6  
Erie & P itts See Penn Co 
Evans <fe T  H 1st cons 68.1921

1st general gold 5s........ 1942
M t Vernon 1st gold 6s.. 1923 
Sull Co Branch 1st g 5s. 1930 

L ’argo <fc So See Ch M <fe St P 
I lint<fe Pere M See Pere Mar 
Fla C <fc Penin See Sea A ir  L ine 
Fort St U D Co 1st g 4 Has. 1941 
Ft W<fc Den C 1st g  6a ....1921 
Ft W  <& R io Gr 1st g 4 s ...1928 
1 1 ai H ar <fe S A  see So Pac Co 
I T a l H *  H o fl8 8 2 1 s t5 s .19.13 
Georgia <fc A la  See Sea A  Line 
G a C a r& N o r  A eeS ea A L in e  
Georgia Pacitio See So Ky 
Gila V G & N  or See So Pao Co 
Gouv & Oswegat See N Y Cent 
Grand R ap&  Ind See Penn RK 
Gray’s P t  Term  See S t L  S \V 
Gt Nor—C B <fe Q coll tr 4s 1921

Registered. A ..................1921
Greenbrier R y  See Ches «fe O 
Gulf A S  I  la tre f< fe tgd s  61952
H an *  St Jo See C B <fe <4 

ousatonic See N  Y  N  H  <fe H 
Hook Val 1st consol g 4 Has. 1999i

Regi atered___ .'............... 1999
Col &  H  V 1st ext g 4s..l94^
Col & To l 1st ex 4 s .......1955

Houst E <S> W  T ex  See So Pac 
Houst &  T ex  Cen See So Pac Co

I llinois Central 1st g 4 s ..1951
Registered................... 1951

1st gold 3 Has................... 1951
R egistered................... 1951

Extended 1st g 3Hi8.......1951
1st gold 3s sterling........ 1951
Coll Trust gold 4s..........1952

Registered ...................1952 A

J-
F-
F-
M-N
M-N
A-O
J-D
J-J

t r ic e
F riday
Deo 6

Weetc’n 
Range or 
Last sale

ASK
103

L  N 0  &  T ex  gold 4s ...1953
Registered................... 1953

Cairo Bridge gold 4 s ....I960 
Lou isvD iv& Term  g3 Has.1953
Middle D iv r e g 5 s___ ...1921
Omaha D iv  1st g 3a.......1951
St Louis D iv& term  g3s.l951

Registered................... 1951
Gold 3 Has..................... 1951

Registered ................1951
Spring D iv  1st g 3Ha8...1951 
Western L ines 1st g 4s..1951
Bellev <fc Car 1st 6s .......1923
Carb <fe Shaw 1st g 4a...1932 
Chic S t L  <fe N  O g 5 s ...1951

Registered ...................1951
Gold 3 Has...................... 1951

Registered................ 1951
Meinph D iv la t  g4s..,1951

St L  Sou 1st gu g 4s___ 1931
Ind B l & W est See C C C & St L
Ind 111 & la  1st g  4s........ 1950
In t & Great N or 1st g 6s..1919

2d gold 58........................1909
3d gold 4s........................1921

Iow a Central 1st gold 5s.. 193b
Gold 4s............................ 1951

JeHersftfl R R  See Erie 
1/ ai A  &  G R See L  S & M S 
lV an  &  M ich see Tol <fc O C 
K  C F t S <fc M See St L  & S F 
K C 4 M R 4 B  See St L  <fc S F 
Kan C & Paciiio See M K & 1 
Kan C ity Sou 1st gold 3s.. 1950

Registered...................... 195b
Kentucky Cent See L  <6 N  
Keok & Des Mo & e«C R I<& P  
K noxville  <fc Ohio See So Ry

L ake Erie & W  ls t g 5 s . .  1937
2d gold 6s.....................1941

N ortli Ohio 1st gu g 5s..1945 
L  Sho & M ich S See N  Y  Cent 
Leh V al N  Y  1st gu g 4 Has.1940

itegistered...................... 1940
Lehigh Val (Pa ) cons g 4s.20o3 
Leii V  Ter R y  la t gu g 58.1941

Registered...................... 1941
Leh V  Ceal Co 1st gu g  5s. 1933 
L e l i *  N  Y 1st guar g 4 s . .1945

Registered...................... 194a
E l C & N  1st pi 6a .......1914

Gold guar 5s................ 1914
Leh A  Hud R See Cent of N J 
Leh <fc W llkesb See Cent of N  J 
Leroy A  Caney Val See Mb P 
Long Dock See Erie 
Long Is l ’d—1st con g5s./il931

1st consol gold 4s........ A1931
General gold 4a.............. 193s
Ferry gold 4 Has.............. 1922
Gold is ............................ 1932
Uuilied gold 4 s .............. 1949
Debenture gold 5s..........1934
Guar re f gold 4s.............1949
Bklyn <fc M ont 1st g  6s..1911

ls t 5 » ............................ 1911
N  V B<fe M B ls tcon  g5s 1935
N  Y  & R B 1st g 5s.......1927
N or S liB  la t con ggu5sol932 

Louisiana & A rk  la t g 5s. 1927

95 Hi

100 Sale

.112
103

101
72

91 Hi Sale

92

97 Sal#

. 103

97
96

97

........ 85Hi

! ! ! ! ! !  *7*2

93 S loy ’07

95 9514 
99 Oct ’0 
9SS4 N o y ’OO 
99 A p r ’O"

104 J ’l y ’07 
107\ A p r ’07 
9 11* Sep ’07 
95 Hi J ’ ly'Ob 
H9 N o v ’07 
70 Oot ’ 04
97 98
98 May'o? 
97 97 
97 M ay’07

1023< Jan ’u7 
89 May’o7 

123 May’99 
78Hi A p r ’06 
7834 Feb ’07

99
93 ........

90
1024
90 914

65
100 102
........ 70

674 68 Hi

112

, 10534

.110

81 ........
........  96

" 92"  9*3*

" 8*7"  Sait

97
*97

Low Hxgli 
108 Hi J ’ l y ’07 
1004 D ec ’Ov 
95 s  Oct ’07 

1103s May’07

100 , 100
105 Hi A p r ’07 
116 A p r ’Ob

116 J’ne'O? 
100 Oct ’07 
114 A p r ’05
106 >4 F e b ’Ob

105 Mar’98 
98 Hi 98Vs 
73 N o v ’07

92 4  N o v ’O?

87
884

92*,
90 H

82 Hi Oct ’0 
101 *a Get ’99 
100 N ov ’UO 
97s« A u g ’o7 

122 D eo ’05 
97 M ar’07 

118 >4 A p r ’O’ 
1 1 9 34 M ar’04 
93°8 May’04

98 4  Oct ’07 
97 M ar’07

93 4 May’O? 
1024 102 Hi 
90 N ov ’o? 
60 Oct ’07 

l o l  4  N ov ’07 
73=6 N ov ’07

69 70 
63 Oot ’Ob

110 N ov ’07 
107 J ’ne’07 
110 A p r ’O.

102 N ov ’07 
106 May’O. 
b7 N ov ’07 

106 NoVo7 
109 4  Oct ’99 
100 Oct ’07 
95% J’ne’07

113*8 Jan ’06 
1054 Jan ’Oo

110  110

89 Oct ’07 
102 N ov ’05 
994 Oct ’06 
84 S ep ’07 

110 J’ne’04 
87 87

9934 Sep ’07 
1104 N ov ’06 
105 A p r ’07 
109 N ov ’Ob 
102 S ep ’0?

Range
Since

January 1

Low Hti/ii
108 1104

94 Hi 103 110% 1104
100 104®» 
105 Ha 105 Hi

116 116 
100 1065g

9*8*4 112* 
73 87

924103

82^  984 
84 964

93 102 4

94 1054 
99 99

99 99

104 104 10738 10738 
9114 1004

*8*9*' *8*9**

97 1 0 2 34
98 98
96 103 4
97 97 102 34 102*4 
89 91

7834 78\ 

82**3 89**

97 34 102

97 97 
118*4 1184

9H Hi 1004
97 97

934 100
101 1154
90 994
60 79

LOO 111
73 85

66 73

110 114 
106 Hi 1074
110 1104

102 1074
106 106 
87 87

106 1184

iob" iia4
96S 964

109*4 1144 

89** *99

84 954  

87** "9*9*4

994 ib t%  

10*5"  1*0*94 

t io o "  ib «*4

.>ilS tJELLAi\ EOUS BONDS—Continued on ftex t I 'a x e .

Ga.t and E lec tr ic  U g lit
Atlanta G L  C o -ls tg  5s...1947 
fSklyn U Gas 1st con g os .1945
Buffalo Gas 1st g 5 s ..........1947
Consol Gaa conv deb 6 s .... 1909
Detroit C ity Gas g  5s........ 1923
Det Gas Co oon 1st g  6 s ...1918 
JCdM lUBun 6 ««K C o E L < fe P  
EU E  IU bee N  Y G <fe E L  H <fc P 
i£q G L N  Y  1st con g 6a ..1932 
Gasoi; Elec Berg Coo g 5a. 1949 
Gen Electric deb if 3 Has.. 1942 

10-yr g deb 5s (subscrip) 1917 
Gr itap G Xj Co 1st g 5a... 1915 
Hadson Co Gas 1st st 5s.. 1949 
Kan C ity (M o ) Gas la t  g 5a 1922 
K in gs Co E l L<fe P  g 5s...iy:57

Purchase money 6s........ x997
) £ d  El U Bkn 1st con g 4s 1939

J-D
M-N
A-O
J-J
J-J
F-A

M-S 
J-D 
F A
J-D
F-A
M-N
A-O
A-O
A-O
J-J

> 924110
91  .

........  57
1044 Sale

92  

........ 80
105 Sale

90
60

104
97

100

92 
Oct ’07

;o6
Oct ’ 07 
A p r ’07

87 4

105 Feb ’07 
614 Oct ’01 
864  A p r ’07 

104 107 *4 
10734 D eo ’00 
102 J ’ l y ’ 07 
99 D eo’06

116 Hi May’07 
93 4  M ar’06

1*6

87 4 107 *s 
90 73 4  
94*4 13934 
97 100 100 100

105 105

80 87 
95 110*,

102 104

ii»"  i 1*7*

< «ns and E lec tr ic  L igh t 
Lac Gas L o f 8t L  1st g 5s.«1919

Ref and ext 1st g 5s.......1934
Milwaukee Gas L  1st 4s ..1927 
N Y G E L H & P g  5s.. .1948 

Purchase money g 4s. ..1949 
Ed E l 111 1st conv g 5s..1910

1st consol gold 5s........ 1995
NY&QE1 L A P  ls tcon  g 6b1930 
N  Y  & R ich Gas 1st g 58.1921 
Fat A  Pas G & K con g 68.1949 
Peo Gas & C la t con g 6s. 1943

Refunding gold 5s..........1947
C h G -L&  Cke ls tgu  g 5a 1937 
Con G Coof Ch 1st gu g 5s.’36 
1 u Fuel Gas ls tg u  g 58.1947 

Syracuae L igh ting 1st g 5a.’51 
l renton G &  El 1st g  5s..1949 
Westchester L igh t’ g g 58.1950

Q-F 
A O
M-N
J-D
F-A
M-S
J-J
F-A
M-N
M S
A-O
M-S
J-J
J-D
M-N
J-I)
M-b
J-D

97 96 964 "4 96 1064
97 l 0 l4 J ’ne’07 ... 10041024

914 Jan '07 914 «1 4
85 ** Sale 81 X4ag 92 77 10S4
71 Sale 70 71 28 65 844

•98 100 *« Aug’07 99 101
........ 113*« J ’ue’06 . . . ___ __

92 4 95 Apr'O . 
103 Nov’06

95 99

104*4 N ov ’05 .......... ..
104 lot *4 N ov ’07 104*4 119"*
91 90 N o v ’07 *9 103 *s
90 91 N ov ’07 90 106 4

99 *«. 100 Oct ’07 100 108
*90 100 J'ne’07 100 100

110 May’05
1014 F eb ’07 ---- 1014102

I * No  price Friday; latest Did and asked this week, a Due Jan b Due Feb d  Due Apr e Due May k  Due j ’ly «  Due Aug 0 Due Oot ? Due Dee iO&»lon 8*1*
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Beg. 7 1907.(1 New York Bond Record—C o n t i n u e d — P a g e  3

N . Y . STOCK E X C H A N G E  
W eek kudinc* D ec 6

Louisv A  Nashv gen g 6a.1930 J -T)
Gold 5s............................ 1937 M-N
Unified gold 4s.............. 1940 J-J

Begistered................... 1940 J-J
Sinktund gold6a........... J91o A-O,
CoU trust gold 5s........... 1931 M-N
5-20-vr col tr  deed g 4s.1923 A O 
E H *  Nash 1st k 6 a ....1911' J -D 
L C in  A  Lex  g o ld 4 4 s .. .1931 .vl-N 
y o & i l  le t  gold 6a....1930 J - J
N O i J l  2il gold Or.......1930 J-J
Pensacola D lv  gold o a ...1920 M-S
8t L  D iv la t gold 0s.......1921 M-S

2d gold 3a.....................1980 M-S
A tl Knox A  Nor 1st <z5sl94i' J 
Hender B d g e ls ts f  g6s.l931 M-S 
Kentucky Cent gold 4a.. 1987 J J 
L * N *  M A M  1st g 4 4 s 1946 M-S 
L& N -S ou th  M )oint4s.l952 J J 
N  Fla & S la t gu g 5a...1937 F-A 
N * C B d g e g e n g u  g 4 4 s l9 4 5  J-J 
Pens *  A t l la t  gu g Os.. 1921 F-A 
S *  N A la  con gu g 5a.. 1930 F-A 

L *  Jett B d geO ogu g4 s ..l9 4 o  M-£ 
L N A & f f l i  See C I *  L

Mahon Coal See L 8 & M S  
anhattan By consol 4s.1990

Registered................1990
Metropol El 1st g 6s___1908

M eK ’p t *  B V  See N  Y  Cent 
Metropolitan El See Man By 
M ex Cent consol gold 4s..1911 

la t consol income g 3s.ftl939 
2d oonsol income g 3a..al939
Equip & coll gold 5s.......1919

M ex In ternat 1st con g 4a.1977
Mex North  1st gold 6a___ 1910
Mich Cent See N V Cent 
Mid of N  J See Erie 
MU L  S & W See Clilc *  N  W 
MU & North  See Cli M *  St P 
Minn & St L  la t gold 7a..1927

Iow a Ex la t  gold 7s.......1909
Pacific E x la t gold 6a... 1921 
South W est E x 1st g 7s.1910
la t oonsol gold 5s........... 1934
1st and refund gold 4s ..1949 
Des M & F t  I> la t  gu 4s...’35 

Minn *  St L  gu See B C B & N 
M S tP  & S S M con g  4 int gu ’38 
M S 8 M & A  1st g 4 int gu 1926 
Minn Un See St P M AM  
Mo Kan & Tex  1st g 4s ...1990

2d gold 4s...................... pi99<>
la t  ex t gold 5s................ 1944
la t  A  refund 4s.............. 2004
Gen a f  4 48........... ....1936
St L  D iv 1st ref g 4s___2001
Dal & W a 1st gu g 5a ...1940 
Kan 0  A  Pac 1st % 4a... 1990 
Mo K  A  E la', gu g 6a... 1942
M  K  & Ok 1st gu 5s...... 1942
M K  A  T  of T  1st gu g 6a.1942 
Sher Sh A  So 1st gu g  6a.1943 
Tex  A  Okla 1st gu g S s ... 1943 

Mo Pacific la t con g6 s ...1920 
Trust gold 6s stamped.«1917

R eg is tered ................ al917
1st ooU gold 6s................1920
40-vear eold loan 4s.......194ft
Sd 7s extd at 4%.............1938
Cent Br By 1st gu g 48.1919 
Cen Branch U P ls tg 4 s .l9 4 x  
Leroy & O V A  L ls tg 5 a  1926 
Pac R of Mo 1st ex g 4s.1938 

2d extended gold 6s...1938 
S t l i  IrM  A  Sgen con g 5sl931 

Gen con stamp gtd g 5a 1931 
Unitied & ref gold 4s. .1929 
B iv  & G D iv  1st g 4s.. 1933 

Verd i V I  & W 1st g 5s.l92t 
Mob J & K C 1st cons g5s.l953 
Mob &  Ohio new gold 6a.. 1927 

1st extension gold 6s.. h 1927
General gold 4a.............. 1938
Montgom D iv 1st g 5a..1947 
St L  & Cairo ooU g 4s..el93o

Guaranteed g 4s..........1931
M & O coll 4s See Southern 

M o h a w k * Mai S e e N I O A H  
Monougahela B iv  See B *  O 
Mont Cent See St P  M A  M 
Morgan’ s La & T  See S P  Co 
Morris & Kssex See Del L A W

Naali C h a t*  St L  la t 7a. 1913
1st consol gold 5s........ 1928

Jasper Branoh 1st g 6s.. 1923 
MoM M W  *  A1 la t 6 s ..1917 
T  *  P  Branch la t 6a....1917 

Nash Flor & Shef See L A N  
N at of M ex prior lien 4 4s. 1926

1st oonsol 4s................... 1951
New H A  D bee K  Y J I H A H  
N J June HR See N  Y  Cent 
New  A  Cin Bdge See Lou A  N  
N O A  N E prior lien g bs p  1015 
N Y Bkln &  Man Bell See L  I 
N Y  C e n t *  H  B iv g  3>28.1997

Begistered...................1997
Deben g 4s.....................1934
L.ake Shore coll g  3 *28.. .  1998

Begistered ................... 1998
Mich Cent coll g 3 4 a ___ 1998

Registerei 1................... 1998
Beech Creek Ia tgu g 4 s .l9 3 6

Registered................... 1936
2d gu gold 5s.............. 1936

Beeoh Or E x t 1st g 3 *38 61951

iT ice
Friday  
Dee 6

■102
95

ASA
117

A-O
A-O
J-J

J-J
J’ ly
j ‘y
A-O 
Vl-S 
J D

J-I)
j-r>
A-O
J-D
M-N
M-S
J-J

J-J
J-J

J-D 
F-A 
VI-N 
M-S 
J-J 
A-O 
Vi N 
F-A 
A-O 
M-N 
M S 
J D 
M S  
M-N 
M-8 
M-S 
F-A 
M-S 
M-N 
l! -A 
j  n 
J-J 
F-A 
J-J 
A-O 
A-O 
J-J 
M-N 
,Vl-S 
J-J 
J 0

U
F-A

II

J-J
A O
J-J
J-J
J-J

J-J
A O

A-O

J-J
J-J
M-N
F-A
F-A
F-A
F-A
J-J
J-J
J-J
A-O

.1034 

. 88 

. 108 

. 1081«

105
83

111
109

Low H igh  
112 N ov ’07 
110 O c t ’07 
93 95 

101 4  J ’ly  ’06
107 D ec ’05 

Oct ’07
88 

N o v ’07 
M ar’05 

1257» May’07 
122 >4 Mar’06 
107*4 Aug’06 
117 May’07 
62*3 Aug’07 

116 J ’ly  ’ > '6 
1 OS's Jan ’06 
93 S ep ’ o7

108 J’ l y ’06 
88 Oct ’07

1134 Mar’07

88*3.

100*51.

75 Sale 
154 Sale 
10 Hi 'salt

106

92
75

90

98

94®8 bale 
80s* 81 

........ 96

*79”  Sale 
........  76

96a*...... .
*94 ......

95 Sale 
80 ......

105*4......
9 i *a baie

90
*80

*73

95
92

88 .......
........ 115
104 .......

71*,. 
80 .

70

764.

90<% Saif
* 8 4 4 .......
88
75
74
73

78

Wee/c’B 
Range or 
Last Sale

Kanye 
Since 

January 1

112 Jan ’07 
111 May’o7 
97 May’06

89 89 
104 A p r ’05 
100 100\,

74 75 
13*3 15 Hi
10 10 ‘s

90®8 J ’ l y ’Oi 
105 May’OO

130 M ar’07
105 A p r ’o7
118 J a n ’O';
113 *4 M ar’ 05
103 Aug’07
75 76
97 A p r ’06

95 N o v ’07
102 J ’ne’07

94 96 ** 
78 4  81 
954 97 
77*4 Nov ’07
76 80
82 Oct ’07 

104*-i Jan ’07
05 *v A pr ’07
98 9s 
90*aNov’07
95 95 

105 A u g ’07
100 *« Oct ’07
103 103 
90 91 >,2

107 4  F e b ’0t> 
90 90*11 
86 A u g ’o7
97 >4 May’07 
90 J ’ne'o7 
90 Sep ’07

110 Mar’o5
98 A u g ’07 

116 4  M ar’07 
11>14 104 4  
1094 J’ne’o7
71 73»* 
55*11 Nov*07 

107 *3 A p r ’06 
98 D ec’06 

1174 Oct ’07 
103 N o v ’07
83 A u g ’07 

102 *3 Oct ’07
92 *3 Aug’06

101 N o v ’04

109 Nov*07 
101*4 lo l* «  
116*3 May’07 
117*4 M ar 05 
113 J ’l y ’04

964 Nov’07 
754 76*8

88 >3 91 
x4 Si N ov ’07 
8734 89 *4 
73 >3 70 v, 
72*4 72*3 
78*3 73 
71 Nov'o7 

102 F eb ’07 
102 M ar’04

14

8s

Low H igh
112 117
108 11734
92 101

130 130 
105 105 
118 118*3

i'0'3"  il0*3
75 94

105 109 
83 98 

111 113 *3

121 125 7g

117 120 
62*3 721s

93 97«s

30 92
1 1 3 *3  113>3

1L2 112 
109 >* 111

88 100=g 

98*3 i03*a

71 86 
11 27*4 

7 21

95 99 
102 102

89*3 98*4 
76 88 
93 105 
77>4 86 
70*a 88>* 
82 87 

104*3 104>s 
95*3 95 S, 
98 112 
90's 107>4 
95 106 >3 

104 105 
100 >* 107 
103 120
89 *s 105

89*3 i0 5 -
86 90
97*3 98
90 9634 
90 92 >s

98 10134 
116 117*4 
100 114 
1 0 9 *3  1 1 0 *4  
70 88 h  
85 92 >3

117 124 
103 108 
83 94 

102 Hi 108*3

108 llSOa
101*4 110 
116>3lieHi

96*3 102*4 
76 87*3

«5  94Sg
81*4 93
80 99
73 88 h
72 4  87
72 87*4
84*4 84»< 

102 102*4

N. Y. STOCK E X C H  A N G E  
W ekk Endino D ec 6

Jr'rtce 
Friday  
Dec 6

Week’s 
Range or 
Last Sale

N  Y  Cent & H R— ( C ontinued ) 
C a r t *  Ad 1st gu g  4s. ..1981 
G o u v *  O a w e la tgu g5 s  1942 
Moll & Mai 1st gu g 4s..1991 
N  J June R gu 1st-4s...1986 
N Y *  Harlem g 3>38...2000 
N Y *  North  la t g 5s...1927 
N  Y  *  Pa 1st con gu g4s 1993 
N or & M ont 1st gu g 5s.1916 
Pine Creek reg trnar 08.1932 
R  W A  O con Is text5s./ il922 
Oswe A  R 2d gu g 5s...el915 
R  W  A  O T  R  1st gu g 58.1918 
Rutland 1st con a 4*3S..1941 

OgALC liam  1 at fra 4s gl948 
Rut-Canad 1st gu g 4s. 1949 

St Law  A  Ad ir 1st g 5s.l99 'i
2d gold Hs.....................1996

U tica A  Blk R ivg u g4 s .l9 2 2
Lake Shore gold 3*38___ 1997

Registered ................ 1997
Debenture g 4s........... 1928
25-yenr g  4 s ................1931
Ka A  A G  R ls tg n e 5 s .l9 3 8  
Mahon C’ l R B  1st 5s..1934 

Pitts & L  Erie 2d g 5s.al92H 
Pitta M cK  A  Y  1st gu 6s.1932

2d guar 6a.....................1934
M cK eesA  B V l s t g 6s 1918 

Mich Cent 1st consol 6s.1909
5s...................................1931

Registered................1931
4s...................................1940

Registered................ 1940
J L  A  S 1st g  3*38..........1951
1st g  3*38 ........................1952
Bat C A  Stur 1stg u g 3 s .1989 
N  Y Chic A  St L  1st g4a 1937

Registered...................1937
W est Shore 1st 4s gu...2301

Registered................... 2361
N Y  A  Greenw Lake See Erie 
N  Y  A  Har See N Y C *  Hud 
N Y  Lack A W  See D L  A  W 
N Y L E A W  See Erie 
N Y  A  Long Br See Cent o f N  J 
N ew  York N ew  H av  A  H art— 

Housatonio B cob g 5a..1937 
N B A  Derby con cy 5a.l918 

N Y  A  North  See N  Y  C *  H 
N  Y  O *  W  re f l s t g  4s..irl992

Regis $5,000 only........ j/1992
N Y *  P a t See N  Y  C *  H 
N  Y  *  R  B See Long Island 
N Y  S *  W  See Erie 
N  Y T ex  *  M See So Pac Co
Nor *  South 1st g  5a........ 1941
N orf &  W est gen g  6s.......1931

Im provem ’ t & ext g 6a. .1934
N ew  R iver l s t g  6s.......1932
N  *  W  R y 1st con g 48.1996

Registered................... 1996
D iv ’ l l s t l  A  gen g4 s...l9 44  
Pocali C A  C Joint 4s.. 1941

C C A  T  la t gu g  5s........ 1922
S c io V A N  E la t g u g i s  1989 

North  lUmois See Chi A  N  W  
North  Ohip See L  Erie *  W  
Nor Pac—Prior lien g  4a.. 1997

Regiatered................... 1997
General lien gold 3s___a2047‘

R eg is tered ................o2047
St Paul-Dul D iv  g 4s___1996
Dul Short L l s t g u  5s..1916 
C B *  y  coll tr 4s See G t N o r 
8t P  &  N  P  gen g  6s ....1923 

Registered certifio ’s ..l923  
St P a u l *  Dul 1st 5s....1931

2d 5 a .............................1917
l » t  oonsol gold 4s........ 1968

Wash Cent la t g4 s ........ 1948
N or Pac T er Co 1st g 6a.. 1933 
N or By Oal See So Pac 
N or W ia See C St P  M & O 
N or A  M ont See N  Y  Cent

O l n d A W  See C C C A  St L  
hlo R iv  R R  See Balt A  O 

Ore & Cal See So Pac Co 
Ore R R  & N a v  See Un P a « 
Ore Short L ine See Un Pac 
Oswego *  Rome See N Y C  
O C F & S t P  See C A  N  W

Pac Coast Co la t g  5s___ 1946
ac of M issouri See Mo Pac 

Panama 1st s fu n d g4 *38..1917 
Penn B B  1st real est g  4s, 1923

Consol gold 5a................ 1919
Consol gold 4s................ 1943
Convertible g 3*28..........1912
Convertible g 3 >38..........1915
A lle g  Val gen gu g  4 s ...1942 
D B B  R  A  Bge 1st gu 4s g . ’36 
P h lU B a l A  W  1st g 48..1948 
Sod Bay A  Bo 1st g  5 s ...1924 
Son A  Lew is 1st g 4s ...1936 
U N  J R B  A  Can gen 48.1944 

Penn Co—Guar 1st g 4 >38.1921
Registered................... 1921

Guar 3*38 coU trust reg. 1937 
Guar 3 *us coU tr ser B...1941 
T r  Co oertif’s gu g 348.1916
Gu 3 *us tr ctfs 0 .............1942
G . 348 tr c t fsD .............1944
Guar 15-25 y  ar g  4s___1931
Ci *  Mar 1st gu g 4 *38.. 1935 
Cl & P  gen gu g 4 *38 ser A . '42

Series B ........................1942
Series C 3 4 s ................1948
Series D 3 4 s ................1950

J-D 
J-D 
M-S 
F-A 
M-N 
A-O 
A-O 
A-O 
J D 
A-O 
F A  
M-N 
J J 
J-J 
J-J 
J-J 
A-O 
J-J 
J-D 
J-D 
M-S 
M-N 
J-J 
J-J 
A O  
J-J 
J-J 
J-J 
M-S 
M-S 
Q-M 
J-J 
J-J 
M S  
M-N 
J-D 
A-O 
A-O 
J-J 
J-J

M-N
M-N

M-S
M-S

M-N
M-N
F-A
A-O
A-O
A-O
J-J
J-D
J-J
M-N

Q J
“ -J

-F

n
M S

F-A

u
A O
J-D

J-D

A-O
M-N 
M S  
M-N 
M N
J-D 
M-S 
F-A 
M-N 
J 
J-J 
M- 
J-J 
J-J 
M-S 
F-A 
M-N 
J D 
J D 
A-O 
M-N 
J-J 
A-O 
M-N 
F-A

A.SK Low H igh

974 M ar’07 
105 Oct '02
101 4  J ’ ly  ’06
1104 May’07 
101*4 Dec >06

1074 . 
104 .

107 N o v ’07 
1044 10,4 H 
103 A u g ’07

........103
9u 92

>85 ........
87 *4 Sale 
87 Saic

103 Oct ’07 
87 87 
83 N o v ’07 
85 4  874 
854 87*«

109 Oct ’07 
>107 4  N ov ’06 
139 J a n ’03

'8 0 4 .

104 Deo *06
1184 J’ly ’06
119 J ’ne’06 
100*4 Jan ’07 
1064 N ov ’OO 
94 4  Deo’06 
92 4 May’07

96

100 Sale 
97**b Sale

104

93 95 
102*4 M ar’07 
97 1004 
95 98*ii

113 Oct ’07

91 Sale

116 .......

iV s ’ 126’
93 95

• a * "
7 a 4 Sait.

" " " ' 90'

100 $ale
........  99
68 Sale

107

984108

98 .......
91 Sale 
87 4  Sal*

101»« 1037t,

92 96

87*4.

106 4 Oct ’ 05
87 4  N ov ’07
88 N ov ’o7 

122 Jan ’06

88 91 
101*3 J’ne’06

100 Oct ’ 07 
116 N ov ’07 
129, J ’ne’07 
127 Oct ’06 
95 05 
91 Sep >07 
8 l4 N o v ’u7 
7 84  78 *s 

109*3 Feb ’06 
90 N ov ’07

97*4 1004 
95 97 *, 
65 684 
70 May’O 
9534 Jan ’07

1104 S ep ’07 
132 J ’ l y ’99 
117*4 J’ l y ’07 
100 Oct ’07 
98 4 O c t ’06 
93 May’06 

11358 May’O"

99 4 N ov ’07

10234 J ’ly  ’07
103 ov’07 
106 N o v ’O 
100 Aug’OH 
90 91 

89
99 J ’ne’07

107 4 Oot '06 
102 Jan ’03

1104 Sep ’04 
100 N ov ’07 
l i )3 7» J ’l y ’07 

90*3 J’ne’06 
84 May’o7 
93 Oct ’07 
89 Oot ’0‘j 
90*3 Mar’06 
84 N ov ’07 

110 J a il '05 
1084 Aug’03

98 4  Dec’05 
90 Jan ’04

Range 
a 1 nee 

January 1

Low Hiyn,

107 107 
10234 114 
103 103

103 103 
85 96

100*4 100»4 

924 ” 944

219
462

97 4  97*3

87 4  95
88 95

94 
99 4 
934

93 103 4 
1024 1024
94 106 
9241034

13 113

85 1014

100 100 
115 130 
129 129

8<i”  99*4
91 91 
814 984  
75 914

9*6”  ” 994

936,1084
95 102 
62 4 744 
70 71 
95*4 964

1164122*4

1174 117*4 
100 108*4

l l * ^  113»«

99 109

10234 108 
lo i  104 
105 105

864 ib 0 4  
83 4 98 
99 98

100 107
101 103^4

83 84 
93 90

974

M L S C E Iil iN E O U S  BO N D 8—Continued on N ex t P a go

Coal and Iron 
Ool F A  1 Co gen a f g 6s..1943

Convertible deb g 6s___ 1911
Col Fuel Oo gen gold 6s. 1919 

„  G r R iv  Coal *  0  1st g 6sl919 
Clearf Bit Coal 1st, a 14a...1940 
Coi Indu 1 s t*  00U 6s ku.,1934 
Contin’ta lC  l s t s f  gu5sg,1952 
Jetl A  Clear O A  1 1st g 5s. 1920 
Kan A H C A C ls ts fg 6 8 .1 9 5 1  
Pleas Val Coal l s t g s f  5*. 1928
Sunday CreeK Co g 6s___1944
Xenn Coal gen 5s.............1951

Tenn D iv 1st g 6s.......al917
Birm D iv 1st consol 6s. .1917 
Cah C M Co 1st gu g 68.1922 
De BarC A  1 Co gu g 6s.1910 

V a lron  Coal A C o la t g 5a. 1949 
Victor Fuel 1st s f  6s ........1953

F-A 
F A
M-N
A-O
J-J
F-A
F-A
J-D
J-J
J-J
J-J
J-J
A-O
J-J
J D
F-A
M-S!
J-J,

76

45 8ale

85

86
76

1074
1024
95
41

1074
107
1054
105
78
84
99

76 
Sale

» . 9915 
i ’014  S*1» 1I 0O

96  102
97 101 1 os 
7 8 4 ........1 78*4

.................. I 93*,

Oet ’07
N o v ’07 
Oct ’04 
A p r ’00 
A p r ’02 

464 
D ec ’04 
May’97 
D ec ’00 
Oot ’OO 
F e b ’07 

H6 
100 
102 

D ec ’03 
98 

N ov ’07 
F eb ’07

88 1004
76 87

36 764

78 7 §4
31 95
99 1064
98 106*3

98 100 
77 4  98 
9 34  93 4

T e le g ra p h  and Te lephon e 
Am Telep A  T e l coll tr 4s 1929 
Comm Cable Co 1st g 4s. .2397
M et T  A  T  1st s f g  5s.......1918
M ich. State Telep. 1st 6 s .1924 
N Y A  N J Te l gen g 5s. .1920 
West Union col tr cur 5s. 1938 

Fd an«l real est g 4 48-..1950 
Mut Un T e l s fund 6s...1911 
Northw  T e l g u f 4*s8 g.,1934 

H anu lacturing Jk Industria l
Am  Cot Oil ex t 4 4 s ..........1915
Am  Hide A  L  1st a f g  6s..1919 
Am er Ice  Secur deb g 6s.. 1925 
Am Spirits M tg 1st g68..1915 
Am Thread l&t coi tr 4s. ..1919
Am  Tobacco 40-yr g 6s___ 1944

4s.....................................1951

J-J

F-A
M-N
J-J
M-N
M-N
J-J

Q-F
M-S
A-O
M-S
J-J
A-O
F A

........ 81

!” ” ! "994 

86"
........  90

85 Sale
72 ........

’ oo ”  96*'
84 ........
94 4  Sale 
61*3 Sale

784  J’ l r ’07 
72 N ov ’07

104 F eb ’07 
97 F e b '07

105 ** J ’ly  ’03 
87 87 
84 r.87

104 A p r ’07 
103 J ’l y ’04

8 44  65*e
72 72 
79 J ’l y ’07 
96 Oct ’ 07 
82 N o v ’07 
92 94 *s 
67*4 02

784  90 
72 71 

104 104 
97 98

'86' '  ib'3~ 
84 100* 

104 104

80 98 
68 9 l\  
79 89
96 108*1 
82 98
85 110* 
54 T9i|

'N o  pnee Friday; latest bid and asked. nDueJan 6DneKeb cDheM ar dD u eA pr A Due J’ly fc Dae Aug 0 Due oot pD ue Nov q Due D *« *Opttan 1
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1450 New York Bona Record—Concluded—Page 4 [ V o l  L i i x f ,

U U M >A
N . Y . STO CK K X C H  A X G K  

W eek  Ending D ec  6

Price  
F rid a y  
Dec 6

Weetz s 
Range or 
Last Sale

O ©
a ,*

Range
Since 

January 1

ilO.\ l>!>
N . Y. STOCK E X C H A N G E  

W eek  Ending D ec 6 In
l’

st
P

er
io

ii P rice  
hY m ay 
Dec 6

Week's 
Range or 
Last sate ^  }

Range 
0 trice

January 1

Penn Co—( continued j liiu. ASh Low U iah Aio Low Hxun southern Pac Co— ( Continved) B id ASh Low U  tali At/ Low H ty/i
92 127 Sep '00

Series C ........................194u ,I-J 9Sa4 Apt ’ 04 1st gold 6s................... 1920 J-J _____ ........ 1)6 N o t '06 ........ ______
G r K & 1 ex 1st gu p 4 Sas 1U4 1 J-.I . . . .  - 108 Sep ’0 « No of Cal ttuar g 5 s ........1938 A-O ........ 112 Keb’o ■ 112 112

127*8 Oct ’02 J - J 973j 101
119 J ’ne’06 J-J 104 ....! 1 03 *2 104

J-J 101 lO l *2 15 100 104’g

107 107 N o v ’07 1117 1091. A-O 103 H 107 A p r ’07 107 107
107 l4 J ’ly  ’07 A-O 114*2 D ec'04

Series C guar.............. 1942 m -n 112 V2.1 'iip’05 1st con guar g 5s........ 1937 M-N ........ ........ 116 AIav’07 116 116
Series D 4s guar..........1945 V-N * ........ 1004, M ar’ 07 S»» 100:»4 S l*ac 01 X  Mex 1st g 6s.. 1911 J-J 104 Alar’Oi 103=8 .04
Series K guar g ___1949 F-A 89 91 F e b ’07 91 91 So Pac Coast 1st cu 4s g. 1937 J-J _____
Series F  4s g u a r ........196o .T-n TexifcNO SabD ivlst £68.1912 M-S ib s 107 *2 Feh 07 107*2 107*2

A-O 110 S ep ’07 110 116*0 J - J 101 Sep ijU
Pensacola & A l l  see i_ & Nash 0 Pac KK  1st ret 4s........ 1956 J-J 87 sale <-4 *-2 87 .99 82 95
Peo <fc East bee O O' O cfc St L .'Southern—1st con g 5s___1994 J-J 96 Sale 9.! >4 95*2 90 11334
Peo <fe Pelt Un 1st g 6s___ 1921 Q-F 123‘s Jan ’Oo ---- Kegistereu................... 1994 J-J _____ ........ 114 N ov ’Oo ........

23u gold 4 4 s ................... A>1921 \I-N ___ 10034 D ec ’O.1! ---- M o b *  Ohio coil tr g 4s.. 1938 >1-3 70 -2 ........ 79 Sep \ 7 7 9 94
109 A p r ’02 J-J 113 *2 -May 1 i 113*2 116

F lin t <fc P  M g 6s.............1920 A O 110 112 4 A ug’07 1 * 0**4 115 St Louis div 1st g 4s___1S51 J-J ........ 76*4 76 jSov’07 75 94*4
113 J hi. ’06

A O 103 106>a Sep ’06 96 J ’ueHH.
F-A 2d 48 ..................... 194« J - J 92 J ’ne’Oo

115*2 M ar’06 J-J » 111 la b ’07 111 111
Pitts Oin & S t L  See Peud Co B T  V a <fc Ga D iv g 5s.. 1930 J-J 110=8 J l y ’o. ... . I 10=8 113*8
P itts  C ieve <fc To l nee B <ta O Con 1st gold 5s........... 1956 M-N 105 Sale 103 lo5 6 102 11734
Pitts F t VV tto Ch bee Penn Co fc. Ten reor lien g 5s.......193S M-S lod 110*2 J ue 07 110 *2 11 4
Puts .McKees & Y See X  Y Ceu Ga Midland 1st 3s......... 1946 A-O ____ _ 68 60 Sep 07 65 69*4

120 M ar’06 J-J 105 104 J\uv''<7 104 119*4
98 J ’ ly ’97 J • J 117*. Alav’07 11834

Pitts &  W est bee B & O uooife Bir prior lien g; 5s 1945 J-J i in ;jb A p r ’.>6 ........
l>  eadins Co gen g 4s.......1997 J-J 94°s Sale 92 4 95 145 36 H 983* M ortgage gold 4S....... 194.) J-J ........ 89 96 wet '0^
I X  Registered................... 199 . J-J 95 a4 AIay’o7 ---- 95*4 9o34 Rich & Dan con g 6s___ 1915 J-J 110 iO.)*4 Aug 0 1 109*, 113

Jersey Cent coll g 4 s ...1951 A O 88 85 A’ oy ’O'; ... 85 96 *« Deb 6s stamped........... 1927 A-O .. . . . . 99 *2Oct ’0 1 99*2 103
98

Rich dc Dan bee Soutli Ky So Car tfe lia  is t  g 5s___1919 .VI-N 95 Sale 95 95 2 95 106*8
1 12 Oct 06
108 V !>«•< ’Oi
113

(VI-N 103 Oct *1/7 103 111
M-N lo7 May’Oi 107 110

C iis  lusdfc H bee Peru Jlarq W O cte W 1st cy gu 4s..1924 F-A ....... 90*2 96 *0 J an ’01 94j4 96 *«
O t  Jo dc u r  isi 1st g 4S...194 1 J-J 85 82 J ’ne’97 ---- 90 92 *<, West N C 1st con g 6s.. 1914 J-J 110 10-jS. aep ’ 0 r 106*2 109*2
St L  <£; Cairo bee ilo u  & Ohio •S <fc N A  ta See L, <to N
St L  <fc Irou .Mount bee M P Spofc Falls <5s N or 1st g 6s.1939 J - J 117 J ’ ly ’Oo ------
St L  K  C «fe N bee Wabash 1 er A  of St L  1st g 4*2S..1939 A-O 1 i l J ’ iy  ’0. lo 8 111
St L  M Hr bee T  UK A ol St L 1 1st con gold 6s___ 1894-1944 K-A 86 97 97 i 97 117
St Louis & S an bran cisco— Gen refund s t g 48........ 1953 J-.J »6 Mi 6 90 94

108 103 103 1 1 n>i 101*2 l l i Dec 06
General gold os.............. 1931 J-.l * 103 105 104 l4 104l4 1 99 110 l ex dfc N O See So Pac Co
St L  dc S F K K  cons g 4 s ..’9o .1.1 91 F e b ’o7 91 93 Tex<fc Pac 1st gold 5s.......2000 J-D 106*2 Sale 101*2 105 4 104*2 118*4

.Mai 92 N o v ’06
Refunding g 4s...........1961 J .1 73 Sale 70i, 7a-v 163 66 *2 82*2 La Div B L  1st g 5s.......1931 J J 110 Aiar’Ou .. . . . _____

W i l i n W & X  W  ls tgu 5 s  ’30 K A Nov 04
J-J 95 96 96 1 111

jx C F t s  dc ju cou g 0s..i9iiei .VI-N 110 110 1 110 119 Western D iv 1st g 5b...1935 A-O 111 May 04
K  C F t S cte M Ky rer g 4s 1930 A-O 70 Sale 69 70 3o 61 8234 (jenera i gold 5s...............193o J-D 95 96 102 May 0 . 100 *9 102 *3

A-U 80 so JNov’ i>7 *0 97
Oz’rk dc Cll C 1st uuos a. 1913 A O 94^ 9 6 ^  Sep ’07 . .. . 96*a 97 H i'o i P  <fc W 1st gold 4s___1917 J J 78 fc3 80 Oct ’0 . 80 89

St Louis So See Illinois Cent I'ol St L  tfc W prlieng3*2S.1925 J-J 75 SO 75 jNov’o7 ___ 75 87*2
St L  S VV 1st g 4s LkI ctfS-1981) vl-N 8334 Sale 83 833i 114 80 95 50-year gold 4s...............1960 A-O 62 Sale 59 0 • *V 42 00 82

2d g 4s luc bond c tfs ...p l98 9 J-J 60 70 60 N o v ’07 60 83 1’or Ham & Burl 1st g 49./ il94ti J -D ........ 95 Dec ’Oo ___ .......
Consol gold 4s................ 193- J-D 67 57 60 21 54*4 79 1 j lster & Del 1st con g 6s 192S J-D 100*2 104 lo 2 S, N o v ’o? lo 2 110
Gray’s P t i ’e r ls t g n g S s  1947 J n 101 A p r ’07 .. . . 101 *alOl-*s 1st refund g 4s..........1952 A-O • ........ 78 93 Sep ’00 ........

St Paul cfc L iu  bee N o r  Pacific Un Pac UK da 1 gr «  4s ...1 9 4 1 J - J 100*4 Salt 1)8-2 100 18, 9**2 102 4
^ t Paul Ai <fc Man 2d 6s .. . 1909 A-O 99 105 103^8 J ’ne’07 ___ 103 105=e Kegistered................... 1947 J-J 99 ........ 96 Nov ’u7 93 101*2

1st cousoi gold 6s........... 1933 J-J 116 119 N o v ’u l . . . . 119 131 2o-yr conv 4 s .................1927 J-J H-> *2 Sait S3 85 13IS 78 93
Keuistereu................... 1933 J-J 134 U ec ’06 Ore Ky *vs A a v  con g 48.1946 J -U 90 94 S3 Jo *2 16b 8 1 99 4
Reduced to gold 4 423..1933 .1.1 102 104 Oct ’07 . . . . 104 108*2 Ore bhort L ine l s t g  6s..1922 F-A 114 Sale 112 1 13 40 lo7 126

.1 - J 106 lo 2 N ov 07 lo o 114
»9 107 ^ j-r> S Sale «0  *2 62". lb 94*4

83 H. 94 100 s j - n « 7;,4 A la i’u? 8734 87*4
j  - j 100 Oct ’07 100 103*o

* 98S2 100 Hi Sep ’07 j - J l06 **J ’i y ’Ui
Uni A  J UU <fc C Co see Pa  UK

J - J 124 Mav’07 Utah Central See H10 t ir  Wes
J - J 130 131 *- Utall <fc-North see Un Pacific
J ■ J Utica dfc Blacic U See M )£ Cent
J - J 112 115*2 F-A 94*^ Oct ’07 94*2 94*o
J -D J - J 98 Sep ’06

St P  <fc N or Pac bee N or Pac Ver Vai Ind <te W see Aio f
St P  & S’ x (Jity beeV tit P Al <&< > Virginui M id bee South Uv
S A  & A  Pass 1st g u g  4s... 1943 J-.T 78 Sale 75 78 27 70 87 Va <fc southw ’ t 1st gu 5s.^003 J-J 100 100 Isov ’O. 100 1114

102 108*4 ,vt-.N 103 ** Sale 101 99=8 114
j  .J 11 2d gold 5s................ 1939 F-A 90 90 897a 105*9

6av F  <fc W est See A t l Coast L Debenture series A .......1939 J -J 90 J'ne’ o7 __ 90 90
J-J 42 40 40 9 40 76*9

66 66 66 S 62 J’ne 0 57*2 75
.VI-N 94.3* 1 ()()•., Afl-S 102 102 A ial'o  1 101 102

Atl-B irm  3o-yrlst g 4s.el933 M-S 80 88 J a n ’07 8 d 1st lien 50 yr g term 4s.1954 J J 93 Mai 'Oo ........ ........
Car Cent 1st cou g 4s. ..194.' J .1 100 Alar’06 1st rof and ex t  g  4s ___1966 J-J 4 9-*4 Sale 43 oO 12'- 36 67 *2

107 *4 Aug’u6 J-J 104 Oct ’0 104 109
J-J 97 N ov ’04

J - J 108*9 Mar’06 Oin D iv 1st g  3*<j8..........1941 A-O 80 h e o ’o? 80 80*,
J-J 106 1w734 Tol <fc Oil D iv 1st g 4s ...1941 95 96% J ’n e o . ao^a 96*9

Ga Car dc N o 1st m ig 6s 1921’ J-J 105 110 J a n ’05 St Chas Bridge 1st g  68.1908 A-O 1 Oo May’oV loo 102
Seal) dc Koa 1st 6s..........192o J -J 106 M.ar’07 106 106 Wab Pitts Term  1st g 4s. 1954 J-D * 58 59 *•. 56 OO 29 56 80

5her Slir <fc bo bee Al K <fc T J-D 1734 Sale 16*s 17 1478 32*9
3il Sp Uca ds U bee A t l Coast L W arren see Del Lac dc West
3o Car <fe lia  See Southern vVasn Cent See A  or Pac
Southern Pacilio Co— Wash O <te W see Southern

Gold 4s (Cent Pac coll).fcl949 J-D 81 Sale 80^3 80 38 70 90*2 Wash Term l 1st gu 3 *28.. 1945 F-A • 31 87*a J ’iy o< ___ 87 8734
R eg is tered ................ /cl949 J -D 84 J’ne’07 34 88 West Maryland 1st g 4s ...1962 A O 64 Sale 61 *2 64 27 5h 82*9

Cent Pac 1st rel gu g 4s 1949 K-A 94 Sale 93 94 11 88 4 1003b Gen & conv g 4 s ........... 1952 A-O 50 55 Oct ’0 . ... . 49 68
F-A 933e J ’ne’07 93^8 99 J - J 103 106 *2 Aug OO

Alort guar gold3 4s..A l929 J-D 76 82 75 N ov ’07 75 t*6 West N V <fc Pa 1st g 5s..1937 J-J 111 112 uc» ’0 . ___ m 115*9
Through St L  1st gu 4s ’64 A-O *__ 90 9o34 J’ne’oV . . . . 9034 98*8 Gen gold 3-4s..................1943 A-O .. . . . . »7 8934 J ’ne’ o/ ---- S934 9b*9

Gal Har <fe s  A  1st g  6s..1910 F-A 10 i 105*2 34 r  eo 0 * 34 34
M ex ifc Pac 1st g 6s___ 1931 .VI- N ♦ too 107 104 Oct ’ 07 104 106>4 W est A  0 Car see South K y

.VI -N 106 \-o 105 A u g’07 ----[U05 108
Hous E W  T  1st g o s .1933 iVl-N 107*4 Feb ’On W heel D iv 1st gold 6s..192a J-J n o Dec V'6 - - j  ...... _____

.VI-N F-A 111 *2 Aug Oi . . . 1 _____
B <fc T  C 1st g 5s int gu .. 1937 J-J 109h 111 110 S ep ’07 109*4 111*2 R K  1st cousoi 4s............ 1949 M-S 73 76 Oct ’07 76 87*9

Cousoi g 6s int guar...1912 AO 107’8 110>a 107=8 N ov ’07 107 112 20-year equip s f 5s ...1922 J-J . . . . . . _____ 104 Oct ’o7 104 104
Gen sold 4s Int guar..1921 A-O 80 87 87 Oct ’ 07 87 94 W illies <fc East See Erie
Wacods N  W uiv 1st g 6s ’3o VI-N W ii ds Sioux F  See St P Al <fe Al

id lJ i  W  1st sru e os___ 1941 J-J 109*o F e ll’06 W is Cent 5o-yr 1st ten  4s 1940 J-J 76 Sale 74 75 *J 42 724 89

.»!1*CK I-l-AN  to I! S  Concluded.

MLaniifacturiits &  Industria l
Beth Steel 1st ex t 8 l 5 s . .1926 J-.T 85 96 A u g ’06

.H isceila iieous 
Adams Ex col tr 1; 4s........ 1948 M-S 80 78 8 !

||
14 1 73 10 s

Cent Leather 20-year g 6s. 1925 A-O 84*4 Salu 82 84j4 142 78 99 Am  S SC oo l W  Va g  5s___1920 M-N lo o 3«  J’ ne’02 . . . . . .
Consol Tooacco 50-yr s 4s. 1951 
D istil sec Cor conv 1st g 5s.’27

F-A
A-O ........ OO 60 

66 667g
1

74
53*4
60

79
90

B ’k l’ n F erryC o lstcons g 5 s ’48 
Chic Jccfc S i Yard col g 58.1915

F-A
J-J ........ 103“

41 O c t ’06 
101 MayO. 101 101

in t  Paper Co 1st con g  6s .1918 
Consol conv s f g 5s.......1935

F-A
J-J

100
80

IOO 100
76 79 ^

8
12

100
76

108 4 
92

DetAlde M Id sr incomes.. 1911 
In t  Mercan M arine 4 4 s . .1922

A-O
A-O 63 Sait

70 Sep ’ 06 
57 63 36 63** ' 70S

In t  St Pump lo -y r conv. 6s ’13 J-J 94 97 A « g ’07 97 106 in t N avigation  1st 8 f  5s.l9ii2 F-A 864 J ’ ly  ’07 85 85^
K n icker Ice (Chic) 1st g 5s.’28
Lackaw  stee l 1st g 5s___1923
N at Starch M Ig Co 1st g 6s 1920

A-O
A O
M-N

83
80

97 *2 Oct ’Oo 
80 N ov ’O? 
834  A u g ’o7 
70 A p r ’07 
90 Oct ’07
98 N o v ’o? 
70 7 1 4 
82% 85*-. 
82*, 87 >4

"so* ibT'
84

Man noli i i  dfc L  gen g 4S..1940 
Newp N e Ship & D D 5sd l990 
X Y  Dock 50-yr 1st g 4s.. 1951

-U-N
J-J
F-A

97
84

6o FeU’o--

86 87 6 84*9
N at Starch Co s 1 deb 5 s ..1925 J-J VO <0 7o Providence Sec deb is ----1967 ,.1-N 72 85 O c t ’07 844 90
Repub I  & S 1 st £  co ltros. 1934 
U »  Leatc Co s fd et)g6s.,1913  
U S Kealtydt I  conv deb g  5s ’24 
U  s  steei Corp— ( coup ,dl9*J3 

Sf IO-60 yr5s. ( reg

A-O
.vl-N
J-JM-S M N

....... 914
luO

75
Sait
Sale

.... 0
9^
68
784
78 4

97
106*4

9o
99 \ 
99 >•

Provident i>o;in soc 4 4s. 1921 
St JosephStk Yds 1st 448.1930 
St L  T er cupptes stat'n  d* Prop 

Co 1st g 4 4 »  5-20 year ..191 ( 
s Yuba W at Co con g 6s..1923

M-S 
J -J

82 7s ........ 99 May’06 
IOO4 sep ’06

112 J ’ l y ’04

69
84 7s
85

31
80» J-D

J-J
Va-Cur C'hviu coi .r os p .. 1912 A-O 95 »  / 4  Aug 07 9 7 99 ->P Val W at Works 1st 6s. 1906 .Vl-S U3 4 Jiy ’<»<> ___

8#
-- -mm

\Veutin*house Edfc Al s t os ’31 J J 72 sa lt 65 4 72 3t 50 97 S. U S Ked <fc Kef 1st s f s 6r. 1931 .... ........ 80 9J Aug*0- .... 94
* ^ (# jtnce iTiOay; latest bid ami asked this week. a 0 u e  Jan i>Uas i-eb d Due A p r eD u eM ay ^ D u e j'iv e  A D u e J ’ly  j O » b «  * » i i
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CHKHGrO STO IK SKO^A.^ t Î—^took Heoord—'laily , Weekly and Yearly
S T O C K S — H I G H E S T  A N D  L O W E S T S A L E  P R I C E S S a l e s  

0/ ihe 
W e e k  

S h a r e s

S T O C K S
C H I C A G O  S T O C K  

E X C H A N G E

R a n g e  for Y e a r  

1907
R a n g o 1or P r e v i o u s  Y e a l  

(1 9 0 6 )
S a t u r d a y  

VV&Vj!0
M o n d a y  

D e c  2
T u e s d a y  

D e c  3
W e d n e s d a y  

D e c  4

T h u r s d a y  

D e c  5
F r i d a y  

D e c  6 1 L o w e s t H i g h e s t L o w e s t H i g h e s t

1— R a i l r o a d s 1

* 150 * 150 * 150 * 150 Ixist S c l e 150 0 c t ’07 C h i c a g o  C i t y  R y ________10C : 150 M c h  1! 2 05 A p r  8 140 S e p 2 0 0  J a *
*2 3 * 2 21 - * 2 21- * 2 3 L a s t  S a l e 134 N o v ’07 _____ C h i c a g o  &  O a k  P a r k .  10C 134 N o v 2 6 5 J a n  24 5 D e c 73i J a fc

* 10 * 10 * 10 * 8 10 L a s t  S a l ( 10 0 c t '0 7 _____ 10 O c t  17 16 A p r  6 15 D e c 283g J a n
1314 14 1312 131" 14 14 1 3 U 131" 1334 1 4 i2 1412 1412 1 ,0 56 C h i c a g o  S u b w a y ________l o t 11 O c t  23 461 J a n  2 393. J ' l V 59  M a y
* 2 3 * 2 3 * 2 3 * 2 3 L a s t  S a l t 212 0 c t ’ 07 _____ C h ic  U n i o n  T r a c t i o n .  1 0 0 21; O c t  l- 6I4 A p r  3 4 J ' l V 1314 F e b

* 16 * 16 * 16 * 16 L a s t  S a l e 18 J u l y ’ 07 D o  p r e f ____  ______ IOC 14 A p r  2c 19>4 J a n  9 1212 M a y 1 4 6 U  M e h
* 3 0 30 30 30 30 *3 1 33 3 5  3 7 3 7  40 7 45 K a n s  C i t y  R y  <fe L t - . l O C l 2 8 N o v  7 65 J a n  16 5412 J a n 68*2 F e b

6834 683, 6834 683, * 70 6834 691" 6 934 70 3 1 5 D o  p r e f _________________1 0 0 6S34 N o v 30 87 J a n  17 85 O c t 9 3 i2 F e b
* 20 * 20 * 20 * 20 L a s t  S a l e 22 S e p ’ 07 ____ M e t r o p o l  W  S  E l e v ____ 1 0 0 21 S e p  12 28 J a n  24 25 O c t 3 0  J ’ n e

47 47 * 4 5 48 *4 5 4 8 47^8 4 7 's 4 8  48 4 6  46 55 D o  p r e f _________________1 0 0 43 N o v  22 72 J a n  15 6512 O c t 72*2 N o v
* ____ 40 * ____ 40 * 40 * 40 L a s t  S a l e 4 6  J u l y ’ 07 N o r t h  C h i c a g o  S t r e e t . 1 0 0 341" A p r  1C 47 J ’ l y  16 2 5 M c h 86  M c h
* ____ 221" * 2210 * 221" * ____ 2212 L a s t  S a l e 21 0 c t ’07 _____ N o r t h w e s t e r n  E l e v ____ 1 0 0 20 S e p  11 251" J a n  25 2312 J ’ lV 28>2 F e b
* 50 * 50 * 50 * 50 L a s t  S a l e 6 0  S e p ’07 _____ D o  p r e f . _______________ 10U 58 A p r  24 66 J ’ l y  17 60 M a y 6812 M c h

64 64 64 64 6 4 64 * 6 2 69 61  64 6 4  64 60 S o u t h  S i d e  E l e v a t e d - . 1 0 0 60 N o v 2 2 90 J a n  4 891" A p r 99  J ’ n e
*2512 27 *2512 27 2612 261" * 2 6 27 * 2 6  2 7 2612 2612 150 S t r e e t s  W  S t a b l e  C  L . 1 0 0 28 O c t  29 34 J a n  15 27 M a r 3534 N o v

* ____ 87 * ____ 87 * ____ 87 * 87 L a s t  S a l e 9 7  J u l y ’ 07 _____ D o  p r e f _______________1 0 0 95 A p r  3 99 M a v l 8 97 D e c 102 J ’ n e
* ____ 27 * 27 * _____ 27 * _____ 27 L a s t  S a l e 33  J u l y ’ 07 _____ W e s t  C h i c a g o  S t r e e t . . 1 0 0 20 M c h  l'J 35 A p r  ; 23 A p r 6 0  F e b

M i s c e l l a n e o u s
* 3 31- 33.J 3?1 3 s8 33,i 3 r>8 35< 4  4 4 4 A m e r i c a n  C a n ___________ 1 0 0 3 O c t  24 7 U  A p r  11 6 J ’ n e 11%  J a n
40 40 *3 6 1 2 39 39 39 40 401" 4 0  405 « 42  42 3 , D o  p r e f _________________1 0 0 341» N o v 2 G 6 ') A p r  10 51 •J’ lV 72 J a n

123 123 *1 2 0 128 * 1 2 0 128 *1 2 0 128 *1 2 0  128 123 123 95 A m e r i c a n  R a d i a t o r .  . 1 0 0 123 N o v 3 ! i 140 is  S e n  9 115 F e b 130 N o v
112 112 112 112 *1 1 2 1131" 112 112 * _____  112 * _____  112 101 D o  p r e f _________________1 0 0 112 N o v ‘i3 130 A p r  24 12812 I/ e c 136  J a n

45 45 42 4 6 4434 45 4434 45 * 4 4 1 2 _____ * 4 4  4 5 433 A m e r  S h i p b u i l d i n g ____ 1 0 0 : 0 N o v  16 801" J a n  14 54 J a n 81 N o v
* . . . 91 90 901" * ____ 98 * ____ 98 * 9 0  901" *9 0  9 8 33 D o  p r e f _________________1 0 0 89 N o v l 5 109 J a n  7 101 J a n 1J2 N o v

28  A p r ’07 30 J a n  2 40 M c h  28 17 F e b
* _____ 34 * ____ 34 * ____ 34 * 34 L a s t  S a l e 3 0  N o v ’ 07 B o o t h  ( A )  &  C o ^ » ____ 1 0 0 30 N o v  1 40 J ’ n e  8 3 6 J a n 40  F e b
* ____ 104 * ____ 104 * ____ 102 * ____ 102 L a s t  S a l e 10412 S e p ’07 _____ D o  p r e f _________________1 0 0 10412 S e p  7 111 F e b  8 106 O c t 1131" J ’ n e
* ____ 50 * 50 * 50 * ____ 50 I M s t  S a l t 45  S e p ’07 _____ C a l  &  C h i c  C a n a l  &  D . 1 0 0 45 O c t  3 54 J a n  • 8 55 M a y 6 4  F e b

165 M c h ’07 165 F e b  27 165 1683a M n v 175  M a y
16 M c h ’0 6 16 161" F e b

* 1 1 ft *1 U s *1 U s * 1 U r L a s t  S a l e 1 O c t ’05 C h i c  B r e w ’ g  &  M a l t ' g ______ 1 J a n  9 1 J a n  9 1 M c h 1 M c h
* 5 6 * 5 6 * 5 6 * 5 6 L a s t  S a l e 5 N o v ’23 D o  p r e f __________________ ___ 5 A u g  22 612 J ’ n e  5 6 N o v 7 J a n

* 24 23 23 23  ' 24 231S 231 s 25  25 2 5  27 2 67 C h ic  P n e u m a t i c  T o o l . 1 0 0 22 O c t  2 5 51 F e b  8 4812 D e c 6 3  F e b
106 106 106 106 105 106 105 1061* 108 110 10734 109 546 C h i c a g o  T e l e p h o n e ____ 1 0 0 95 O c t  2 8 13412 A p r  4 101 A p r 139 J a n

97 97 97 97 *9 5 97 96 97 * 9 6  97 9 7  97 108 C h ic  T i t l e  &  T r u s t ____ 1 0 0 95 O c t  30 11212 M a y l. 'S 103 M a y 118 J a n
*7 9 80 *7 9 80 7 8 79 79 79 *7 8  79 79  791- 2 66 C r> m m o n w ’ t h - E d l s o n . l o o 77 N o v  2 *7f>s O c t  5
110 110 1 0 9 U  111 11012 111 111 1111" *1 11 1 2 113 111 1 1 2 U 3 6 3 D i a m o n d  M a t c h ________1 0 0 10812 N o v 2 9 1291? M a y  15 11s J ’n e- 147 F e b
* 3 4 35 3 5 35 3 4 U 343, *3 4 3 5 *3 4  35 * 3 5  3 51 " 70 I l l i n o i s  B r i c k _____________1 0 0 34 N o v 2 9 57 M a y  2 4 1 i2 S e p 7 i3 .i J a n

3 l l 4 N o v ’05
80  F e b ’06 80  F e b

41 46 J a n  11 4 6
21" J a n  23 212 J a n  23 2io  F e b

_____ . _ _ L a s t  S a l e 26 I4 J u l y ’ 07 D o  p r e f ___________________ . 25 F e b  5 27 M c h  4 21 j ’ n e 2 3  M c h
*6 3 64 643.! 643., 65 6 5 * 6 5 6 6 *6 5  6612 6 6  66 139 N a t i o n a l  B i s c u i t ____ . 1 0 0 5 8 l8 O c t  24 86 J a n  14 62 M a y 7 9 i2 D e c

97 98 9 7 '4 98 98 99 9912 991? 103 103 1031s 104 2 55 D o  p r e f _________________1 0 0 91 N o v 2 0 1173] J a n  7 1 1 3 i2 J a n 119 O c t
55 5 W ? 58 5 8 *5 5 60 55 55 * 5 0  55 * 5 5  6 0 475 N a t i o n a l  C a r b o n _ i . . . l 0 0 50 N o v l l 8 4 i4 J a n  11 78 J a n 9 5  M c h

* _____ 98 9 8 98 *9 812 100 9912 991 ■> 100 100 *99>2  101 75 D o  p r e f ...........................1 0 0 9734 N o v 2 V 120 J a n  17 112 D e c 1 22 io  M c h

72 N o v ’0 6 72 733= N o v 981" M a v
♦25 1 k 27 *2 2 25 2112 211 " 2212 221" 24  25 3 0  31 155 S e a r s  R o e b u c k  c o m . .  1 0 0 20 N o v i f l 57 J a n  10 50 A u g 6 31 " D e c

70 70 72 72 71 74 7312 74 7312 75 7 5  75 352 D o  p r e f _________________1 0 0 67 N o v 2 9 95 J a n  26 921.1 N o v 9 9  S e p
8512 86 8434 861 " 855s 8 61 " 8512 871" 8 6 l2 8 9 l4 8 8  90 3 ,9 9 5 S w i f t  &  C o . ........................ 1 0 0 751" N o v  4 11312 .Jan  16 IO D 4 J a n 1 1 9 i2 S e p

* 1 0 5 _____ *1 0 5 _____ 105 110 *1 0 5 110 *1 0 5  110 *1 0 5  ------- 1 25 T h e  Q u a k e r  O a t s  C o .  . 1 0 0 100 N o v 2 1 173>2 M a y  3 115 M a y 1521" J a n
88 881- 8.8 88 88 88 * 8 8 89 88  8812 * 8 8  89 141 D o  p r e f ______ __________ 1 0 0 85 O c t  2 9 10234 J a n  16 991.1 D e c 10634 F e b

* 7S 1 *7g 1 * '8 1 78 1 *34 1 * %  1 3 00 U n i t  B o x  B d  &  P  C o . 1 0 0 34 N o v 2 1 2 i4 A p r  8 34 D e c 234 J a n
684 7 7 U 7 »s 718 718 7 714 7 ls  712 *714 734 1 ,792 D o  p r e f . . . .............. 1 0 0 6 J a n  2 123.( A p r  8 514 D e c 1 7 ^  J a n

* ______ 22*2 __ 2 2 l2 * _____ 221;. * _____ 221? L a s t  S a l e 22  O c t ’ 07 _____ W e s t e r L ’  S t o n e _________ 1 0 0 22 O c t  15 30 F e b  14 28 D e c 4 2  M c h
M i n i n g

321" 3 2 l2
10 N o v ’ 06 73, J ’ l y 1 4 ’ 1 M c h

2 0 1414 M c h
L a s t  S a l e 4 N o v ’06 H u b b a r d - E l l l o t t ___________ 3 i2 J ’ l y 43s O c t

Chicago Bond Record Chicago Banks and Trust Comoanies

N A M E .
O u t s t a n d 

i n g

S t o c k

t

S u r p l u s

a n d

P r o H t s

t

D i v i d e n d  R e c o r d

I n

1 90 5
I n

1906
P e r 

iod.

L a s i  P a i d

%

B a n k e r s  N a t i o n a l __________ $ 2 ,0 0 0 ,0 0 0 $ 1 ,2 6 3 ,3 1 1 8 8 U -J O c t  '0 7 .  2
C a l u m e t  N a t i o n a l __________ 1 00 ,0 0 0 3 2 ,8 6 5 5 5 A n . D e c  ’ 0 7 , 6
C h i c a g o  C i t y ___________________ 500  000 1 22 .454 10 10 J-J J u ly  ’0 7 , 5
C o m m e r c i a l  N a t i o n a l ____ 0 3 ,0 0 0 ,0 0 0 4 ,2 3 3 ,3 1 7 12 12 Q -J O c t  '0 7 ,  3
C o n t i n e n t a l  N a t i o n a l ____ 4 ,0 0 0 ,0 0 0 3 ,0 6 5 ,0 2 1 8 8 Q -J O c t  0 7 ,  2
C o o k  C o  S t a t e  S a v i n g s . . 5 0 ,00 0 9 ,7 7 7 6 6 Q -J O c t  ’ 0 7 , 112
C o r n  E x c h a n g e  N a t i o n a l 3 ,0 0 0 ,0 0 0 4 ,7 6 4 .4 7 7 12 12 Q -J O c t  ’ 0 7 , 3
D r e x e l  S t a t e ___________________ 2 0 0 ,0 0 0 §44 .6 4 1 6 6 Q -J O c t  ’07 . U 2
D r o v e r  D e p  N a t i o n a l ____ 6 0 0 ,0 0 0 3 5 6 .0 7 2 8 8 Q -J O c t  ’ 0 7 ,  2
E n g l e w o o d  S t a t e ___________ 2 0 0 ,0 0 0 § 3 7 .9 7 0 _____ 3 Q -J O c t  ’ 0 7 , U 2
F i r s t  N a t i o n a l _______________ S .0 0 0 .0 0 0 7 ,4 5 9 ,7 5 3 12 12 Q -J O c t  '0 7  3
F ;r s t  N a t  1 n e l e w o o d ______ 150 ,0 0 0 155 ,3 9 6 10 10 +  10 Q -J O c t  ’ 0 7 , 2 i2
F o r e m a n  B r o s  B ’ k ’ g  C o . 5 0 0 ,0 0 0 §6 5 1 .1 8 9 P r i v a t e  B a n k
F o r t  D e a r b o r n  N a t i o n a l . 1 ,0 0 0 .0 0 0 3 8 6 .4 3 9 6 6 Q -J O c t  *07 , 2
H a m i l t o n  N a t i o n a l ________
H ’ b e r n i a n  B ’ k ’ g  A s s n ____
K a s p a r  S t a t e  B a n k ________

5 0 0 ,0 0 0 1 8 1 .8 9 8 _____ J -J J u l y ’ 0 7 . 2 i j
1 ,5 0 0 ,0 0 0

2 0 0 ,0 0 0
§ 1 .0 7 9 .3 4 8

§ 1 1 7 ,5 5 7
8 S Q -J O c t  *07 . 2

M o n r o e  N a t i o n a l ___________ 3 0 0 ,0 0 0 5 3 ,6 2 3 _____ 3 Q - F N o v '0 7 ,  1
M u t u a l  a n k _________________ 2 5 0 ,0 0 0 §80 ,0 7 7 . . . . _ Jan . J a n  ’0 7 , 4 i j
N a t  B a n k  o f  R e p u b l i c ____ 2 .0 0 0  0(H) 1 ,2 2 7 ,1 3 9 6 6 Q -J O c t  '0 7 ,  2
N a t i o n a l  C i t y _________________ 1 .5 0 0 ,0 0 0 3 8 4 ,3 9 2 B e g a n b u s in e ss F e b  5 1907
N a t i o n a l  L i v e  S t o c k ______ 1 .0 0 0 ,0 0 0 1 .3 8 8 ,3 9 8 12-1-3 1 2 + 3 Q -J O c t  '0 7 ,  3
N o r t h  A v e n u e  S t a t e ____ * 2 00 ,0 0 0 §5 8 ,4 2 9 B e g a n b u s in o ss D e c  8  1906
N o r t h  S i d e  S t a t e  S a v i n g s 5 0 ,0 0 0 6 .011 6 6 Q -J O c t  ’ 0 7 .  U *
O a k l a n d  N a t i o n a l _________
P r a i r i e  N a t i o n a l _____________

100 ,0 0 0
2 5 0 ,0 0 0

3 5 ,2 5 0
§7 2 ,5 9 0

6 6 (J -J O c t  '0 7 ,  U 2

P r a i r i e  S t a t e ___________________ .5 0 0 ,0 0 0 § 5 4 .7 6 8 8 rf38 Q -J O c t  ’ 0 7 , 2 c
R a i l w a y  E x c h a n g e ________ 2 50 ,0 0 0 § 1 7 .4 7 7 B e s a n b u s in e ss J u ly  3 1906
S o u t h  C h i c a g o  S a v i n g s . . 2 00 ,0 0 0 7 5 ,5 2 3 4 5 Q -J O c t  *07, H *

3 0 0 ,0 0 0 §9 1 .0 9 2 O rsra n iz e d O c t 12 1906
S t a t e  B a n k  o f  C h i c a g o ____ 1 ,0 0 0 ,0 0 0 § 1 .1 4 6 .8 8 6 8 8 Q -J O c t  '0 7 ,  2
S t o c k  Y a r d s  S a v i n g s ______ 2 5 0 ,0 0 0 § 1 63 ,5 5 8 N o n e _____ J -J J ’ l y ’0 7 .  3
U n i o n  B a n k  o f  C h i c a g o . . 2 0 0 ,0 0 0 §3 9 ,5 6 4 _____ M -.V N o v ’ 0 7 , 3
U n i o n  S t o c k  Y a r d s  S t a t e 2 0 0 ,0 0 0 5 9 ,4 8 8 N o n e " < r Q -J O c t  ’ 0 7 , l l j
A m e r i c a n  T r u s t  &  S a v g s . 3 ,0 0 0 .0 0 0  5 2 .5 0 7 .4 3 2 8 8 Q -J O o t  *0 7 , 2
C e n t r a l  T r u s t  C o  o f  111____ 2 ,0 0 0 ,0 0 0 § 1 ,0 0 1 ,5 3 4 512 7 Q -J O c t  '0 7 ,  134
C h i c a g o  S a v  B k  &  T r ______ » 5 0 0 ,000 § h J6 .7 59 __ ___
C h i c a g o  T i t l e  &  T r u s t ____ 5 .0 0 0 .0 0 0 X l , 2 20 ,3 1 3 6 6 Q -J O c t f w . ’ T l j
C i t i z e n s  T r u s t  &  S a v i n g s 5 0 ,0 0 0 6 ,9 81 A - O O c t  '0 7 ,  U 2
C o l o n i a l  T r u s t  &  S a v i n g s 6 0 0 ,0 0 0 § 5 3 8 .7 2 4 6 +  5 10 Q -J O c t  ’ 0 7 ,  212
D r o v e r s  T r u s t  &  S a v i n g s 2 00 .0 0 0 §8 4 ,6 9 1 6 6 Q -J O c t  ’ 0 7 .  112
F a r w e l l  T r u s t  C o ___________ 1 ,5 0 0 ,0 0 0 § 4 8 .0 6 2 O r g a n iz e d A p r i 1 3 1907
F i r s t  T r u s t  &  S a v i n g s ____ 2 ,0 0 0 ,0 0 0 § 1 ,2 6 1 .3 3 3 _____ _____ _____
H a r r i s  T r u s t  &  S a v i n g s . . 1 ,2 5 0 ,0 0 0 § 3 6 4 ,0 3 2 B e g a n b u s in e ss F e b "  4"  1 9 0 7 *
I l l i n o i s  T r u s t  &  S a v i n g s . 5 .0 0 0 ,0 0 0 § 8 .3 2 7 ,3 1 5 12 -)-4 12 +  4 <7 O c t  ’ 0 7 ,  4
K e n w o o d  T r u s t  &  S a v g s . 200,0011 3 6 ,2 8 8 . . . . . . . . Q -J O c t  ’ 0 7 ,  l i 2
L a k e  V i e w  T r u s t  &  S a v g s  
M e r c h a n t s ’ L o a n  &  T r  C o

2 0 0 ,0 0 0 3 0 ,4 9 2 Q -J O c t  ’ 0 7 ,  1
3 ,0 0 0 ,0 0 0 § 4 .5 9 5 .1 7 2 12 12 Q -J O c t  ‘ 0 7 .  3

M e t r o p o l i t a n  T r u s t  &  S a v 7 5 0 ,0 0 0 § 3 6 4 ,5 1 6 6 6 Q -J O c t  ’ 0 7 , 112
N o r t h e r n  T r u s t  C o ............... 1 ,5 0 0 ,0 0 0 § 1 .8 5 9 .8 2 5 8 8 Q -J O c t  0 7 .  2
N o r t h w e s t  T r u s t  &  S a v g s 2 0 0 ,0 0 0 §4 5 ,5 5 0 O r g a n iz e d J u ly 2 8  1 906
P e o p l e s  T r u s t  &  S a v i n g s . 2 0 0 ,0 0 0 6 3 ,0 9 0 __ . J J J ’ l y  '0 7 ,  3
P u l l m a n  T r u s t  &  S a v i n g s £ 7 0 0 ,0 0 0 § 1 8 3 ,8 0 1 8 “ s ' Q -J O c t  ’ 0 7 ,  2
R o y a l  T r u s t  C o _____________ 5 00  0 00 § 5 6 3 .2 8 3 6 8 Q - F N o v ’ 0 7 , 2
S t o c k m e n ’ s T r u s t  &  S a v . 2 00 ,0 0 0 4 ,2 4 4 In c o r p o r a te d  M a r c h  1905
U n l o n  T r u s t  C o _____________ 1 ,0 0 0 .0 0 0 § 1 ,0 7 1 ,7 0 9 . . . . . . . .
U n i t e d  S t a t e s _________________ 2 00 ,0 0 0 2 3 ,12 7 F o r m e r ly  J e n u ln a ■ R  E  L  &  T r
W e s t e r n  T r u s t  &  S a v in g s 1 .0 0 0 ,0 0 0 §3 2 2 ,1 6 6 6 6 +  1 Q-J O c t  0 7 . IJj
W e s t  S id e  T r  &  S a v  B a n k 2 00  000 3 4 .4 6 2 B e g a n b u s in e ss S e p t  5 1905
W o o d l a w n  T r &  S a v  B k . . 2 0 0 .0 0 0 2 6 ,1 5 0 ------- 6 Q -J O c t  '0 7 .  11 j

n w .  a iRd iauMfte d  W e r ?  ‘ 51? d a y ' ,  «  - D i v id e n d s  a r e  p  ’ d  Q - J .  w i t h  e x t r a  p a y m e n t s  Q - F .  d  I n c l u d e s  s p e c i a l  d i v i d e n d  o f  3 0  %
p a i d  D e c .  1 8  1 9 0 6 .  t  N o  p r ic e i  * r t d a y .  l a t e s t  p r i c e  th l<  w e e k ,  a  D u e  D e c .  3 1 .  b  D u e  J u n e ,  c  C a p i t a l  I n c r e a s e d  J a n .  1 1 9 0 7  f r o m  5 2 5 0 ,0 0 0 ,  a  c a s h  
„  U  .  d e c l a r e d  a n d  t o  b e  t a k e n  a s  p a r t  p a y m e n t  f o r  n e w  s t o c k .  6 D u e  J u l y ,  k  C a p i t a l  I n c r e a s e d  f r o m  $ 3 0 0 ,0 0 0 ,  a  s t o c k  d i v i d e n d
♦ I  . J a  # I * ? 1' P ,a 7 m ^ ° t  t h ^ r e f o r .  n  ;  a  l i  '*n rp lu<? t o  b e  I n c r e a s e d .  o  C a p i t a l  I n c r e a s e d  f r o m  $ 2 ,000,000  a n d  $ 2 ,000.000  a d d e d
t o  . u r p lu s  t  A u k .  2 2  f o r  n a t i o n a l  b a n k s  a n d  A u g .  2 0  1 9 0 7  f o r  s t a t e  I n s t i t u t i o n s ,  e x c e p t  t h o s e  m a r k e d  ( * ) .  w h i c h  a r e  o f  d a t e  N o v .  1 8  a n d  N o v .  I d ’ 

r e s p e c t i v e l y ,  x  A s  o f  J u l y  1 1 9 0 7 .

B O N D S
C H I C A G O  S T O C K  

E X C H A N G E  
W e e k  e n d i n g  D e c  6

I n ter

est

P e r i o d

P r i c e  

F r i d a y  

D e c  6

W e e k ’s 

R a n g e  or 

L a s t  S a l e

li'ds

S o l d
R a n g e  
;for y e a r  

190 7

A m e r i c a n  B i s c u i t  6 s _ . l 9 1 0  
A m e r  S t r a w b ’ d  1 s t  6 s .  1 9 1 1  
C a s s  A v e  &  F  G  ( S t  L )  —

5 s ____________________ _______1 9 1 2
C h i c  B o a r d  o f  T r a d e  4 s l9 2 7  
C h i c  C o n s o l  B r & M l t  6 s . . .  .  
C h i c  C o n s o l  T r a c  4  4 s  1 9 3 9  
C h i c  A u d l t o r i u  n l s t  5 s  1 92  > 
C h i c  D o c k  C o  1 s t  4 s . .  1 9 2 9  
C h i c  N o  S h o r e  E l c c  6 s . 1 9 1 2  
C h i c  &  M i l  E l c c  R y  5 s . 1 9 1 9  
C h i c  P n e u m  T o o l —

1 s t  5 s . ............ ..............< z l9 2 1
C h ic  R  1 &  P  R R  4 s . . 2 0 0 2  

C o l l a t  T r u s t  g  5 s . . .  1 9 1 3  
C o m m o n  w ’ j i l t h - E d  Is o n  —  

C h i c  E d i s o n  d e b  6 *1 9 1 .1
1 s t  g o l d  5 s  ................h i 9 2 6
C o m m o n w  E l e c t  5 *61  iM .i

I l l i n o i s  T u n n e l  5 s ______1 9 2 8
K a n  C i t y  R . v & L t C o  5 s  191.1 
K n l c k ’ b ’ l t e r  I c e  1 s t  5 s . 1 9 2 8  
L a k e  S t r e e t  E l —

1 s t  5 s _________ __________ 1 9 2 8
I n c o m e  5 s ........................1 9 2 5

M e t r  W  S i d e  E l —
1 s t  4 s ............ .. .................1 9 3 8
E x t e n s i o n  p  4 s . ____ 1 9 3 8

N o r t h  C h i c  S t  1 s t  5 S . . 1 9 0 9
1 s t  5 s ............................ . 1 9 1 6
R e f u n d i n g  p  4 ^ s  1931  
N o  C h ic  C l t v R v 4 ^ ‘ 1 9 2 7  

N o r t h  W e s t e r n  E l —
1 s t  4 s .................................i o n

O g d e n  G a s  5 s ______  .  1 9 4 5
P e a r s o n s - T a f t  5 s ________1 9 1 6

4 .4 0 s  .....................

P  -  A  
J  -  J

J  -  J
J  -  D  
J -  J
•r - d

F  -  A  
A  -  O  
A  -  O  
J  -  J

J  -  J 
M  - N  
M -  S

J -  J 
A  - O  
\ - S

j  -  n
M  - N  
A  -  O

J  -  J 
F e b

F  -  A  
J -  J 
J  *  J  
J  -  J 
A  -  O  
M  -  N

M  - S  
M  -  N  
J -  D

B i d  A s k L o w  H i g h N o . L o w  H i g h

______1 0 1 l«

t -------  55
_____  100

t _____  y «

100 M c h ’07

100 F e p ’ 07 
100  M a y ’07 
103 A p r ’04 

5 5  A u g 't )7  
9634 J a n ’06

* 8 7 *  F e b "0 6

" I I

100 100

100 102 
100 100

6612 _____

‘ 9 5  97”  
9 4 U  S a le

* 8 5 ’  # 9 3 ' 

______ 90

80  83
_____  M )t2

I -------  90

_____  ______

69  691 j
79  N o v ’ 04
80  A p r ’04

97 N o v ’ 06 
91 N o v ’06
94 9412 
90  D e c ’ OO 
9 6 'g  * e p ’0 7
9 5  J u n e ’07

90  0 c t ’07 
16 M a y ’ 05

8 0  80  
80  O c t  ’ 07  
90  D e c ’ 06

4

3

20

6 5  8 1 5s

9 7  1 00  
89  101
9 4  1023.1

* 9 5 *  *9*8*1 ̂
9 5  96

8 8  9 3 8s

80  9 0 '8  
8 0  85

J 87  S a l e  
77 8 0

79  A u s ’0 6  
7 5  F e b ’07

85  87 
78  7 8 -  

1 0 0 l9 M c h ’0 6  
94  S e p ’0 7  
9 8  J u l y ’07  
9 8  S e p  ’ 07 

1 1 5 i jJ ’ n e '0 7
94  N o v ’0 6
9 5  96 

101 A p r ’0 7  
103*2 F e b ’ 0 6

9 2 i2N o v '0 7  
91  N o v ’07  
9812 O c t ’07 

114 N o v ’04 
6 7 l 2 \ o v ’06  
9 0  M a y ’ 07  
68>2 S e p ’0 5  
73  J u n e ’0 7  
73 J u n e ’07  
87  D e c ’0 6  
9612 J a n ’ 06

a l l  C h i c a g o

21
3

* * 1 8

b o n

* 7 5 *  7 5 *

84  92 
77  95

* 9 4 *  9 7 * ’  
9 8  9 8

i ’151’2 115*12
94 102W  
91  10434

101 102

* 9 0 *  lO O ls  
91 1021g
9 5  100

’ 6 5 ’  *75”
8 5  90

’ 7 3 "  *73*’  
7 0  78

d  p r i c e s

4 .6 0 s  S e r i e s  E ........................
4 .8 0 s  S e r i e s  p .

M  - N  
M  - N  
A  - O  
M -  S  
J  - J 
J  - D  
M  - N  
J  - J 
J -  J  
A  - O  
M  - N

M - N  
F - A  
J  -  D  
M -  N  
■) - J 
A  -  O

m u s t

1 0 4 *  I I ”
______ 97
J 9 6  S a le  

t ____ 9 5

’ 901*2 "95 '  
-------  100

I I I !  V o "
______ 90

b e  a d d e d  t o

P e o  G a s  T .& C  1 s t  6 s . . 1 9 4 3
R e f u n d i n g  g  5 s ______1 9 4 7
C h ic  G a s  L & C  1 s t  5 s  1 9 3 7  
C o n s u m  G a s  1 s t  5 s . 1 9 3 6  
M u t ’ l F u e l  G a s  I s t 5 s l 9 4 7  

S o u t h  S i d e  E l e v  4 ^ s .  1 9 2 4  
S w i f t  & C o  1 s t  p 5 s . . .  191 4 
U n i o n  E l  ( L o o p )  5 s . . . 1 9 4 5  
U n i o n  P a c i f i c  c o n v  4 s . 1 91 1  
U n i t e d  B o x  B o a r d  6s . ; . _ _  
W e s t  C h i c  S t  1 s t  5 s .  . . 1 9 2 8

T u n n e l  1 s t  5 s ............... 1 9 0 9
D e b e n t u r e  6s _________ 1914
C o n s o l  g  5 s ___________  193R
W e s  D l v C l t y R y  4 H s l 9 3 2  

W e s t e r n  S t o n e  C o  5 S . . 1 9 0 9

N o t e . — A o c r u e d  I n t e r e s t
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BOSTON STOGK EXGE&lNlG-E—Stock Record, Daily, Weekly and Yearly

timur 
A'01'.

SH/ ?£ PRICES— NOT PER C E N T U M  PRICES Sales 
oj the 
Wesk 

Shares

STOCKS
BOSTON STOCK  

E X C H A N G Eday
30

Monday 
Dec. 2

Tuesday 
Dec. 3

Wednesday 
Dec. 4

Thursday 
Dec 5

Fri.ay  
Dec 6

Rai’roads
/3 74 7Ug 72l4 *72 72U 73 73 74 7414 74 743g 229 Atch Top <& Santa Fe. 100

*821- 831- *821- 831- *821- 831- *c"7g S37g Last Salt 80i4 Nov’07 ____ Do pref____________ 100
'ISfiSi 189 185U 186*4 186 187 lbo 1861; 185i4 186 185 18512 366 Boston <Sc Albany____ 100

119 120 119U 120 119U 120 120 120 *121 122 122 122 496 Boston Elevattd_____ 100
208 208 ■'201 *208 210 *208 210 210 210 209 209 71 Boston & Lowell_____ 100
53Q 136 T134U 134U 134 13412 135 135 13512 136 ■ \36 ____ 164 Boston & M aine______ 100

155 150 lfr) ____ ____ 150 150 20 Do pref____________ 10O___
288 288 285 285 * ____ 290 14 Boston & Providence. 100

*ib” "*8* 10 ’ * 8* To” *8 10 Last Salt 8 Nov’07 ____ Boston Suburban El Cos_
52 52 * ____ 52 * ____ 52 Last Sale 50 Aug’07 ____ Do pref____________ ___

* ____ 18 18 * ____ 18 * 18 Last Salt 16 Nov’07 ____ Boston & Wor Elec Cos-_
« ____ 55 * ____ 55 55 55 55 55 *55 ____ *55 ____ 60 Do pref____________ .

130 130 130 130 8 Chic June Ry & LiSY- 100
Last Sai< 170 0ct’07 100
Last Sai<. 152 July’07 Con & Moni Class 4__ 100
Last Salt 250 Nov’07 Conn & Pass Rlv pref. 100

244 244 *239 250 " ” 8 Connectlcut River___ 100
* 118 116 116 116 116 116 116 *116 ____ l i e ' 116" 186 Fitchburg p re f_______ 100

73 73 *70 6 ,’l2 691; *70 ____ *70 ____ 20 Ga Ry' & Electric____ 100
* ____ 75 *1111 75 *70 *70 ____ Last Sale 73 Cct’07 100

Last Salt 190 Sep’07 Maine Central________ 100
9*s 93g 911 9U 9U 9U *9 912 91; 91; 912 912 "195 Mass Electric C o s --- - 100

387s 39 3b>"i 39 39 39 *37 39 39 39 387g 39 333 Do pref________ 100
*133.1 141; *loi> 141; * 4lg 15lg *141- 151; Last Sai- 14 Nov'07 ____ Mexican Central_____ 100
135 1351; *132 133 134 134 136l2 138 138 141 140*4 142 732 N Y  N H & Hartford- 100

Last Sai, 152 May'07 Northern N H . _____ 100
Lait Sait 205 Nov’07 Norwich & Wor pref- 100

■*175 180 H75 180 1/5 175 *175 180 175 180 "2 7 Old Colony - ________ 100
*12 * i2 ___' *12 Last Sal‘ 12" ’ " Nov’07 Pere Marquette____ __ 100

Last Sac 25 Nov’07 100
28 oJ *28 31 SO ’ 30 115 Rutland p r e l ____ 100

Leu  Sai* Aug'07 Seattle Electric_______ 100
85 85 *85 85 85 *85 86 86 *85 ____ "l05 Do pref.___________ 100

1151- 116 114U 117 ’ 11514 )■ 6 11712 l'lSlg 117 119*4 11S34 1201.1 2,661 Union Pacific________ 100
*791- 801; 80 80 *8014 8D4 *f,01- 8II2 5 Do pref_ , _______ 100

L cn  Sal-- 14ols Nov’07 Vermont & Mass_____ 100
81 81 81 81 81 81 81 82 81 81 82 12 ‘ 370 West End S t ________ 50
96 96 961- 97 9612 971; 9712 9T’-2 98 98 98 98 231 Do pref____________ 50

Last Salt 140 Sep’07 ____ Wore Nash & Roch.. 100
Aiiscellaneous

12*4 l?s. 12% 12% ICO \mer Agricul Chem_. 100
_ 75" "7 512 75 ■70I4 76 76 76 *76l4 ------ 176 Do pref___________ 100

4 4 4 4 4 4 4 4 312 4 37g 4 810 Amer Pneu Service. _ 50
*9 11 *9 11 10 10 10 10 10 10 10 13 255 Do pref____  ______ 50

10434 1061; 105l4 106 HjR-I- 1071; 107 107 106 108 107% lt'%% 2,272 Amer Sugar Kelin____ 100
10834 108*j 10834 109W 1091; 110 1091- lijlg 109 110 1091; 110 633 Do pref____________ 100
99 100 99 101 101 102 101 103 1021;  IO5I3 1041- 106 6,976 Amer Telep & Teleg.. 100

*131- 14 lj7g 1A1« *14 15 14 14 15 16 17 17 308 American Woolen____ 100
721; 75 75 76 i 79 7912 79 80 7yl2 8134 82 82 1,062 Do pref____________ 100
*3l4 3*4 *3U 334 *314 3*4 *314 3*4 Last Sale 4 0ct’07 ___ Boston L a n d ________ 10

*9312 *84 97 *94 97 96 96 *94 97 <051- ____ 10 Cumberl Telep & Tel. 100
Lr.n Solt 141; Nov'07 Domlnlon Iron & S t.- ___

*434 51- *434 51; 5 5 *«*4 51; *434 bh *434 ’ 5I4 ""SO East Boston Land
196 199 200 20.) 200 200 *200 ____ *201 ____ 204 205 59 Edison Elec Ilium____ 100
114 116 114 1161; 1141- 1161; 115 1 16 11634 118 X1151- 1151; 927 General Electric_____ 100
46 46 46 47 461; 47 47 47 48 49 48’g 49 1.374 Massachusetts Gas CoslOO
7712 79 7812 79 78 79 78 7>78 787g 787g 7814 781.1 612 Do pref_________ 100

*188 *188 193 19212 li.^2 *193 - - - - *195 ----- 115 Mergenthaler Lino___ 100
*l*g 13g '  1*8 1*4 1*8 1U 1>4 *1 11; 11; 11; 260 Mexican Telephone 10

* ____ 60 ‘ * ____ 60 60 * 60 Last Salt CO Nov 07 __ N  E Cotton Yarn____ 100
* 80 - - - 80 f 80 ' 79' 80 * ____ U 80 80 39 Do pref____________ 100

■99 99 ~9Q~ 99 99* 9 Jl2 C3*.t 100 102 102 1041, 105 265 N E Telephone_______ 100
142 143 142 145tg 147 149 1471; 149 148 150 149 150 328 Pullman Co___________ 100

9 9 *9 91; *9 <’lr *9 912 91- 91; 91; 91; 45 Reece Button-Hole_. 10
851; 86 85*g 86 86lg SSI" 86 8612 €634 88 88 90 950 100

* ____ 20 20 5____ 20 20 20 * ____ 20 * ____ 20 10 1 orrlng'ton Class A ___ 25
* 26 * I 26 * 26 * ____ 26 Last Sal: 241- Nov’07 ____ Do pref____________ 25

* li2 2 ‘ *ir- 2 *112 2 *112 2 Last Sali 2 Nov’07 Union Cop L ’d & M ’g_ 25
110 1121- 1101- 120 115 117 115 1161; 116 117 115 117 3,467 United Fruit_________ 100
38*4 39 3812 39 39 391; 3912 40l4 39 40*. 39 391; 4,164 Un Shoe Mach Corp.. 25
24 241- 241- 2434 241; 247s 2434 25 243.1 25 2434 25 881 Do pref___________ 25
25 25*s 247g 26*4 26 27 26 26U reii 28 *27% 271; 14,730 U S Steel Corp_______ 100
85 851 ; 85 87*4 S7lg 87*4 87 is 88 s/1;  SO'̂ i 8114 89 3S 3,377 Do pref____________ 100
*4 5 *4 0 *4 5 *4 5 Last Salt 4 Nov’07 West Telep & Teleg.. 100

*50 50 50l4 50 50i4 *50 *50 55 *52 57 107 Do pref____________ 100
Last Sali 26'4 Nov'07 Westlne El & M fg___ 50
Last SU. 76 May 07 50

Mining
2 2 *112 ___ 11- 11- 1*4 1*4 l7g 17f, 2 2 495 Adventure Con_______ 25

26 261- 251- 251" 26 27 25 251- 26 28 271- 29 l.tjo Allouez_________ 25
50ig 51ig 49i2 52 497g 52I4 477g 49*4 483g 51-lg 48*4 60% 54,535 Amalgamated Copper loo
19 19iL 20 211; 21 21 22 22 22I4 2214 22 2212 490 Am Zinc Lead & Sm_. 25

325g 32c ____ ____ ____ 3212 321; 1? 25
” ‘ 31- ’ 312 31; 3'.' 3*4 334 334 5 412 412 412 43; 2,2o0 25
1034 l l l4 10l2 1 1112 12 11 11 1178 117g 1112 1212 1,842 Arizona Commercial.. 25
*•40 .60 .40 *.45 .55 *.45 .55 *.45 .55 *.45 .55 200 25

Last Sale 1- Aug'07
10 10 91.J 914 97g 9‘g 912 91- 934 934 934 10 *607 25
1*4 l7g l Jg 2 1*4 2ig 2lg 2% 2i4 2% 234 312 17,638 Balaklala temp certfs ___
47g 47g 478 5 47g 5 5 5 5 5 47g 5 1,485 Bingham Con Min & S 50

*.40 .42 .40 .41 *.40 .•il .40 .40 .40 .43 .40 .40 9C0 Bonanza (Dev C o )— 10
1112 111; lUg 1U2 10*2 11% 1012 10l2 1012 11 1012 l l ls 2,455 BostonConC&G (rets) £1
14*4 151g 147g 1512 1473 1534 1434 15 1434 1 55g 15U 15 14 6,303 Butte Coalition..____ 15

100 100 91 95 96 96 94 C5 94 96 £96 98 2,944 Calumet & Arizona.. 10
570 573 560 580 *565 570 i70 600 600 595 600 132 Calumet & Hecla____ 25
2212 24 221; 231- 23*4 2412 24 24 2412 27 27 27 1,639 Centennial----------------- 25
.27 .27 .27 .27 * .z t .SO *.27 .30 *.27 .30 .27 .27 4M> Cons Mercur Gold____ 1

54 55 5314 55 5434 551- 54l4 551- X54 5614 55 551- 10.264 Copper Range Con Co. 100
9*4 9*4 9*4 9*4 101; 1034 1012 101; 101- 101; 101- 107g 740 Daly-WTest----------------- 20

Last Salt 40 0ct'07 Dominion C o a l_______ 100
Last Scle 85 Nov’07 100

**4 1 *.80 1 *.75 .85 *.80 .81 *.80 .81 .SO .80 ” 16 Elm River.................. 12
8 8 8 8 8 8 8 8 8 8I4 8i4 ti4 870 Franklin------------------- 25

80 82 80 81 807g 807g *70 80 75 76 *75 80 144 Granby Consolidated 100
5% 578 5*4 578 57g 6 578 6 57g 6 57g 6 13,483 Greene- Cananea........ 20

Last Sale 21- Nov'07 Guanajuato Consol___ 5
I6I4 161; 1612 1814 1714 18 17 17*g 17 1734 17i2 18 4,172 Isle Royale (Copper). 25
10 1014 97g 10 10 10l2 101g 1014 103g 11I4 10ig 11 6,575 La Salle Copper--------- 25
212 21; *21- 2*4 212 21; 212 21- 234 234 2S4 234 770 Mass Consol--------------- 25

*.35 .45 *.35 .45 *.35 .55 *.35 .55 Last Sale .40 Nov'07 Mayflower____________ 25
67g 7 634 7 7U 734 7 71 s 7 714 7 7l2 2,095 Mexico Cons M fc S___ 10
9 9 9 9 812 9 8*4 8*4 9 91- 85g 834 470 25

49 49 47 4V 4812 48*4 4814 4812 481- 50 49 4912 667 Mohawk_______________ 25
*1 *1 II4 *1 u 4 *1 1>8 *1 1% llg llg 50 Montana Consol C & C 10
*6 *712 7% 734 7*4 7*4 7*4 8 7% 7>g 812 8l2 6S0 Nevada Consolidated. 5
4014 41 39 42 407g 42 4014 4114 40!4 4112 4012 4114 13.871 North Butte_________ 15
*.45 .55 *.45 .55 !2 *.45 .55 *.45 .55 *.45 .55 200 25
25 25 24% 271-' 26 27 2512 26 2634 30 28 29 5,979 Old Dominion_______ 25
84 80 80 82 85 85 84 85 84 85 85 88 268 Osoeola_______________ 25
*91; 10 10 10 10i2 1012 10 10 9*4 11 10 11 325 Parrot (Silver & Copp 10
*l2 1 .50 .55 * . . .75 iii .75 * ............ 75 _ 150 Phoenix Consolidated 25

80 80 80 82 81 81 *78" 80 78 79 78 79% 299 Quincy ______________ 25
3 3 *2Sg 3 234 3 *2l2 3 *2*4 3 *27g 3 50 Rhode Island________ 26

*l7g 2 *l7g 2 178 I 's *l7g 2 17g 2 178 178 415 Santa Fe (Gold & Cop 10
lOU 1012 10l4 1012 IOI4 10% IOI4 1012 IOI4 10i2 101g 1012 3.019 10

*63 66 61 61 *62 65 62ig 621g 65 65 *03 65 15( 25
10lg ldg 103s 10*g IOI4 10*4 1012 1234 12 17 16 19 22,843 25
*7 8 ____; 8*8 8*8 *712 81- ____  ____ 8% S% 30 United Copper________ 100

Last Sale 23*4 Nov’07 Do pref____________ 100
9U 914 oi- 912 *9 9l4 834 9% 9*4 y’g 10 10 *965 U nltedStatesCoa 1 & Ol 25

35*4 36 se 36 38 3812 3712 38 38 38 371- 37i2 2.669 U S Smelt Ref & Mln. 50
37*4 381- 38 38'-g 38 3878 38 38 38 3914 39 39 3,385 Do pref____________ 50
33U 3312 315g 3314 33 3314 32 321; 32 33 3214 3212 4,589 Utah Consolidated — 5
4% 4% 41; 434 434 434 412 4’.; *434 5 *41- 5 475 Victoria_______________ 25-

Last Sale 1.06l4 J’ly'07 Washington___________ 25
31- 41# 4 4 4 41o *414 41- 4 41, 5 5 "386 25

♦ 110 “ 115_ 109 110 110 111 ", 109 110 " 110 110" *110 115 126 25
*.60 *.60 .75 .76 .75 .75 .75 .70 .70 *.65 .75 900 V* vandot____________ 25

lianae ;or Y ear 
1907

Hlyhesl

<>712 Nov 22 j 
79*4 Nov2J  

185 Dec 6 
11784 Nov£2 
2uu j  ’nt 19 

Nov 8; 
Oct 22 
Oct 31 
J’ly 1 
Aug 8 
Novl2  
Nov 20 
Oct 17 

9934 Oct 30 
170 Oct 11 
152 J’ly 17 
244 Dec 2 
116 Nov 29 
69>2 Dec 4 
73 Oct 25 

190 Aug 17
9 Oct 22 

37 Oct 2S 
14 Nov 6

12712 Nov 4 
152 May23 

Nov 15 
Oct 9 
J’ly 31 
Nov 27 
Nov 8 
Aug 7 

83̂ 4 Nov 12 
1001- Oct 24 

lb34 Nov 14 
145% Nov25 
79 Oct 28 
94 Nov 12 

140 Aug 2b

10 Oct 23 
721-Nov 22
3% Nov29 
91- Oct 25 

98 Oct 24 
IO6I4 Nov27 
8y>4 Nov 15 
12% Nov 25 
69 Oct 24 
3 Mch 28 

931- Nov22 
1215 Oct 25 
3l2 Oct 23 

185 Nov 20 
Oct 23 
Oct 24 
Nov 2 
Nov20

129 
150 
285

8
50
16
55

130

205
175

5
55
25
82

1071- 
101% 
24U 
152 
231 
170 
165 
301 

15 
65 
2834 
80 

160 
120 
188 
156 
280 
135 
114 
88 

198 
201- 
7U; 
2534

19012
160
226
2OOI4
52
57
45
94 

103 
182%
93

170
95 

110 
147

Jan 7 
Jan 8 
Feb 7 
Jan 2 
Jan 7 
May 8 
Jan 3 
Feb 25 
Feb 16 
Jan 15 
Jan 2 
Jan 23 
Jan 17 
Jail 2 
Feb 13 
Mch 11 
Jan 8 
Jan I 
Mch 22 
Mch 7 
Jan 11
Jan 
Jan 9 
Jan 2 
Jan 2 
Jan 8 
Feb 2 
Jan 7 
Jan 16 
Jan 18 
Jan 24 
Jan 21 
Jan 7 
Jan 7 
Jan 15 
Jan 30 
Jan 25 
Mch 4
Jan 15

91
43
75

185
114 Dec 3

46
80
96

137
9

20 
14212 

19 
26 
234 
734 

.35to

J’ne 3 
Oct 8 
No s’IS 
Nov 15 
Nov29 

7612 Nov 4 
20 J'nel3 
24i; Nov 7 

1 Oct 5 
1011- Oct 30 
36 Oct 17 
23=8 Nov21 
22 Oct 23 
79>2 Nov 16 
4 N  ov 19 

50 Nov 19 
26*4 Nov 7 
76 May 6

Nov25 
Oct 21 
Oct 24 
Nov 27 
Oct 18 
Oct 25 
Oct 17 
Sep 28! 
May 19! 
Oct 14; 
Nov29 
Oct 16; 
Sep 13] 
Nov 16! 
Oct 15| 
Oct 24 
Oct 24 
Oct 18 
Oct 21 
Oct 18 
Oct 23 
Oqt 28 
Nov lx 
Nov^2 
Oct 16 
Oct 24 
Oct 24 
Oct 29 
Oct 24 
Oct 25 
NOV15 
NOV 18 
NOV29 
Oct 19 
Oct 18 
Nov 16 
Nov29 
Oct 24 
Sep 20 
Oct 24 
Oct 25 
Oct 24 
Dec 2 
Oct 24 
Oct 24 
Nov 23 
Oct 17 
Oct 25 
Nov 16 
Oct 29 
Oct 22 
Nov25 
Oct 24 
Oot 25 
Oct Is 
Oct 25 
May 11 
Nov 11 
Oct 18 
Nov 1j

90
126
182
11

113

61 - 
1*2 
4% 

.35 
S% 

10 
89 

535 
16 

.25
44I4
9%

40
85

34
6

65
0*4
-.>4111,
8
23*

.40
5*4
6*4

37
1
634

30
*2

18 
71 
8̂ 4 
U  

70 " 
2 
1>2 
7*8 

51 
9% 
7*409
71.

2434
2 7 <8
2ol2
3 * 2 
1

c2l
93
.10

26 Jan 8 
95 Feb 7 
1434 Jan 8 
33 Jan 8 

137% Feb 11 
131*4 Jan 16 
134io Jan 2 
36U Jan 7 

1021- Jan 8 
4 “ Jan 15 

115* Jan 10 
25 Feb 19 
9I4 Jan 3 

230 Jan 7 
162 Jan 24 
66% Jan 16 
86I2 Apr 20 

215 Mch 1 
434 Jan 19 

75 J’ly 29 
Jan 12 
Jan 7 
Jan 71 
Jan 10 

no Jan 16 
22uJan  12
27lj> J’ly 26 
6”g J an

120 Dec
69 Jan
29 Jan 
503g J an

10734 Jan , 
9 Jan 12 

82 Jan 17 
78i2Jan 18 
80 Feb 28

61- Feb 20 
7414 Jan - -

121 Jan 
53 Jan 
75 Feb 
15̂ 8 Jan 
2812
2 Jan 
11- Jan 

22 ” Feb 
12U Apr 
37 Jan 
.80 Jan 
3314 Jan 
39is Jan 

198 F 
1000 *

47 F'
.52 
105 
201- 
701;

114 r 4>g J 
29*4 

151 
17*8 
514 

361-
30 
914 
1*4

15U 
24>2 
9612 
31- 

201- 
120 

212 
63 

181 
35 
«3 

148 
eI234 

71*
243g 

170 
42U
7714 Mch 7
91 
13t4
70 
49
79 
11*8

14
5 

22 
lb 
16

7 
9 

28
4 

14 
17
5

—  7
'eb 8 
'eb 15 

-'eb 18 
Jan 19 
Jan 14 
Jan 23 
McU 2 
Jan 12 

an 10 
Mch 1
Feb 

, Apr” 
, Jan 
, Jan 
' Feb 
, Jan 
j Jan 
, Jan 
, Jan

14
198

8 
8 

11
14 
8

10 
24 
24
15

Jan 14
May f  
Jan i6 
Jan 5 
Jan 4 
Feb 14 
Feb 21 
Jan 14 
Jan 2c! 
Feb 6 
Jan 15 
Jan 8 
Jan 17 
Jan 14 
.Ian 24 
Mch . 
May 1 
Jan 22 
Jan 
Jan . 
Jan 14 

. i~s Feb 27 
31- Mch 6 
• Jan 23 

in Feb 11 
3% Jan 22

Raruje lor 1‘Tcviouz 1 cat 
(19UL)

S6I4 J’ly 
x97'8 Dec- 

23 J Dec 
147 Aug 
230 Dec 
16 J Dec 
104 Oct 
2991- Dec 

13 Nov  
63 Jan
25 Jan 
721; Jan

156 Oct 
1171- J’ly 
18734 Nov 
158 Oct 
285 Oct 
132 Oct
95 Jan
89 Dec

197 .Mch 
17 Jan 
591- Jan 
21% Aug

190 J’ly 
155 Sep 
228 J’ly
198 Dec 
53 Sep 
50 Jan 
471- Nov 
65 ” Jan 
95 Jan

139i2 May
91 May 

170 Sep
92 Dec 

107 Sep 
150 Feb

21 J’ly
90 Dec 
101- Dec
26 ‘  Aug 

128 May 
130 Dec
128 J’ly
28 Nov 

100*4 Dec 
334 Jan 

115 J’ly 
2134 Nov 
5% Jan 

225 Dec
157 Dec
144 May 
8412 Dec 

190 “ Mch
3

27
80

126
180

Jan
Mch
Mch
Dec
Dec

91- Jan 
10134 J’ne 
2214 Dec
25 J’ly 
2 J’ne 

10314 May 
1601- Dec 
28% Dec 
3234 J’ly 
99 J’ne 
8 Nov- 

79 Nov  
73*4 Oct 
75 Nov

4i> Dec 
3112 J’ly
921- J’ly 
8% Aug 

571- May 
2ig J’ly

/g J DC 
.90 Sep 
1034 May

''25” J'ly 
.45 May 
20*8 Mch 
25 J y

107 J iy
675 May 

17i2 J’ly 
.35 Dec 
66^4 J iy
14 Mch 
611. Oct 

113 Nov 
1U J’ly 

141. May 
131 Dec

41. Jan 
15i£ J’ly

’ "~6iVjTy *
.40 J’ne 
13 Nov  
10&4 J’ne 
541. Mch 

is* Dec 
11 Jan 
7434 Mch 
70 J’ly 
33 J’ly 
93 Mch 
2234 J’ly 
60 May-
80 J’ly 
314 J^y 
n« J’ly
5S4 Jan 

10 J’ne 
734 J’ne 

57>4 May- 
88 Jan 
914 Sep 

51 Mch 
43 Mch 
52i4 J'n« 

57* Nov 
60 Jan 
4 J'ly 

131 J»n  
.70 J*iy

1101; Sep 
105'« Jan 
267': Feb 
160 Jan 
2461; Apr 
1801; Apr 
1751; Mas 
3141- Apr 
27% Feb 

Feb 
c9l- Apr 
9u ~ Apr 

182 Jan 
121 Jan 
193 -vlcn 
163 Apr 
298 Apr 
145 Jan 
107 Apr 
95 Jan 

200 Dec 
23 J'ne 
75 J’ne 
28*4 Dec 

207U Jan 
163 Feb 
2331- Mch 
210 Jan 
531- Oct 
65 * Oct 
64 Jan 
99 Oct 

106 Feb 
1U5 Sep 
99*4 Jan 

178 Apr
101 Jan 
1161; Apr 
1501; Feb

34 Jan
102 Jan 
29 Mch 
46 Apr

1567g J an 
141 Jan 
144'8 Jan 
47*4 Jan 

110*4 Feb 
41- J’ne 

11834 Mch 
34 Apr
10 Aug 

250 Jan 
184 Oct
o434 J’ne 
90 Sep 

210 Dec 
5*4 Sep 

60 Nov 
90i4 Nov 

1411, Apr 
2681- Nov

11 ” Dec 
120 Sep
23 Feb 
271- Nov 
5% Dec 

11334 Maj 
867* Feb 
32% J’iy
50lg Oct 

113ig Feb 
171, Jan 
981- Jan 
86 ” Feb 
98 Jan

81- Oct 
5514 Dec 

118 Feb 
rf45 Dec 

74 Feb 
1514 Nov

**2i< Dec 
134 J’ly 

28*4 Jan

497g" Feb 
.90 Oct 
353g Oct 
42 Oct 

184 Dec 
900 Dec 
40 Dec 
70 Jan 
861- Jan 
21U Nov
84 Feb 

122 Mch
31- Dec 

26I4 Sep 
140 Dec

7% Jan 
29% Jan

‘ i j i g i in  
11- Jan 

143J Dec 
221- Dec
85 Dec 
71,  Feb

23*8 Oct 
1171, Oct 

2ig Dec 
66*4 Oct 

151 Deo 
48 Jan 
2% Deo 

114 Jan 
9ig Doc 
53g Nov 

18?g Nov 
122 Jan 
201- Deo 
78 '  Feb 

111 14!* Mcb 
G6
4778 Sep 
6984 Jan 
91* Met 
21, Dec 

IbiJ Oct
190 De«

2»4 Dec
c lieiore nay\ of assess’., called In 1907. * «-.<! anti asxed prices' a New stotfc e Ass’t paid, h Ex-rtghts a Ex-div and rights. 0 Ex-atock dividend.
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D e c . 7 1907.] Boston Bond Record. 1453
K O M »

BOSTON’ STOCK E X O H ’GE 
\Vl£EK ENDING I)KC 6

A.in Bell Telephone 4a___1908
Am Telep  *  T e l coll tr 48.1929 
Am  W rit Paper 1st a i5 sg  1919 
A  ten *  Nebraska 1st 7a..1908 
Aten Top *  s  F egen  g 4s.. 1995

Adjustm ent g  4s___J ’ ly 1995
Stam ped.............. J ’ly  1995

Boston E lect L igh t 1st 6s. 1908
Conaoi 6s ........................1924

B o s to n * Lowell 4s..........1916
Boston *  Maine 4 Has........ 1944
Boston Term inal 1st 3 **s.1947
Bur *  Mo B iv  ex 6s..........1918

Non-exempt 6s.............. 1918
Sinking lund 4s.............1910

Butte *  Boston 1st 6s___ 1917
Cedar Bap *  Mo B 1st 7s .1916

2d 7 s ................................1909
Cent Verm t 1st g4s..A lay l920  
0 B & v* Iowa D iv  1st 58.1919

Iowa D iv  1st 48.............1919
Debenture 5s..................1913
Denver Exten 4s...........1922
Nebraska Exten 48.......1927
B *  S W s t 4a................ 1921
Illinois D iv a Has.............1949
Joint bonds .See l i t  Northern 

Ohio j o By *  Stk Yds 5s .1915 
CoU trust refunding k 481940 

Ch Id U & St P  i>ub 1) 6s.. 1920 
Ch M & St P  W is V d iv 6sl920 
Chic <te X o Mien 1st gu 5s. 1931
Chic *  W M id i gen 6s___1921
Conconi *  M ont cons 48..1920 
Conn *  Pass U 1st g 4s... 1943
Current B iver 1st 5s........1927
Det Ur Bap *  W le t  4s... 1946 
Dominion Coal 1st s 1 5s..1940
Fitchburg 6 s .....................lo o -

4 s .................................... 1915
4 s .................................... 1927

Frernt E lk *  Mo V 1st 6s..1933
Unstamped 1st 6s..........1933

Qt N or C B & Q coB tr 4s 1921 
Registered 4s..................1921

J -J 
J-J 
J-J
M-S
A-O
Nov
M-N
M S
M-S
J-J
J-J
F-A
J-J
J-J
J-J
A-O
M-N
J-l)
<<-F
A-O
A-O
M-N
F-A
M-N
M-S
J-J

J-J 
A-O 
J-J 
J-J 
M-N 
J -D 
J-D 
A-O 
A-O 
A-O 
M-N 
M X 
M-S 
M-S 
A-O 
A-O 
J-J 
y-J

Frice 
Friday  
Dec 6

Bin ASK
97H» 98 
78 >2 “ ale

94 4 Sale
82 ........
82 ........

Low H igh  
97 ■ 98 
74*2 78V 

1178 Nov* (»7 
104 M ar‘06 
94 94H 
80 Nov ’ 07 
86% J’ne’07

80 Sale

99 Hi.

97 Hi
98

1191 ^  Sale 
84 *4........

Week’s 
Kange or 
Last Sale

110 Keb’04
101 S ep ’06 
114 M ar’o6 
112*2 Jan ’03 
1H4 Oct ’07
102 Sep ’05 
97 Hi O c t -07

100 J ’ne’o l 
123 s N ov ’06
111 J ’ly  ’05 
80 80

11103 Oct ’ o7 
Oet ’07 

1100%May’ 07 
97% l ’ue’07 

102% J’ne’06 
97HiMay’o7 
84 *5 N o v ’07

99 -a 99 K
88 Oct ’ 07 

122 A p r ’06 
126 F eb ’05
97*12 J ’ ly  ’07
97 N o v ’u7 
99 M ar’07

112*4 Jan ’03 
104 N ov ’06
89 M ar’07 
93 A.ug’07
98 A p r ’07 

103** A pi ’ 05 
100 May’07 
1.8 S e p ’07 
140 A in ’05
86Hl 1191% 
91*4 S ep ’07

Mange 
since 

January  7

Low H igh  
96*4 9*% 
71 90*4 

1178 U83

t>8% iio i%
8o 92 
85% 91%

104 107*®

97Hi 97*2

«0  90 
U103 11103

98 100v 
1100*81100*8

97 7s 99%

97 4 "97 *2 
84*2 91H

99 Hi 102Hi 
88 95

97 100
99 10<J 
99 99

89 90 
93 100
98 98

100 100
128 128

82*2 97*4
90% 96

BON l>>
BOSTON STO CK E X C H ’G E  

W eek E nding  Dec 6

Illinois Steel deben 5s___1910
Non-convert deben 5s...1913 

la  Falls(fcSioux C is t 7s.. 1917 
Ran C Clin & Spr 1st 5S...192."* 
Kan C F t S *  Gulf 1st 7s.. 1908
Kan C F t  Soott *  M 6s___1928
Kan C M &  R gen 4s..........1934

Assented income 5s...... 1934
Kan C & M By & Br 1st 5sl929 
Maine Cent cons 1st 7s...1912

Cons 1st 4 s .....................1912
Mara Hough<fcOnt 1st6s. 1925 
Mexican Central cons 4s..1911

1st cons iuc3s..........Jan 1939
2d cons inc 3s..........Jan 1939

Mich T e lep ls t 5s.............. 1917
Minne Gen Klee con g 5s 1929
N ew  Eng Cot Yarn 5s___1929
New  E ng Teieph 6s..........1908

5 8 .................................... 1915
5s......................................191.

N ew  England cons g 5s... 1945
Boston Term  1st 4s...... 1939

N Y N H & H  con deb 3H.8l95rt
Old Colony gold 4 s ........... 1924
Oreg By *  N av con g4 s ..l9 4 6  
Oreg Sli L ine le t  g 6 s . ....1922 
Bepub Valley le t  a f 6a ...1919 
Butland 1st con gen 4*28.1941 

Butland-Canadian 1st 4a 194 9 
Savannah Elec 1st cobs 5s. 1952
Seattle E lec 1st g 5s........ 1930
j erre Haute Klee tr os___1929
Torrington le t  g 5s..........1918
Union Pac K R A I  gr g 4s. 1947

20-yvar conv 4a.............. 1927
United Fru it conv gen 5s. 1911 
U S Steel Corp 10-60 yr 5e. 1963
West End Street By 4a___1915

Gold 4*28......................... 1914
Gola deoenture 4a..........1910
Gold 4a............................ 1917

Weatern Teieph & T e l 5a. 193‘. 
Wisconsin Cent ls tg e n  481949 
Wisconsin Valley 1st 7a.. 1909

J-J
A-O
A-O
A-O
J-D
M-N
M-S
Wl-S
A-O
A-O
A-O
A-O
J-J

[J’ ly 
J’ ly 
j -  j 
j -j
F-A 
A-O 
A-O 
A-O 
J-J 
A-O 
J-J 
F-A 
J-D 
F-A 
J-J 
J-J 
J-J 
J-J 
F-A 
J -J 
M-S 
J-J 
J-J 
M-S 
M-N 
F-A 
M-S 
M-N 
F-A 
J-J 
J-J 
J-J

B id  Ask

tr ic e  
Frid a y  

Dec 6

110 112 *4

72 76

Jyow H igh  
98 Hi J ’l y ’07 
92 92 

12 ’ *4 N ov ’06 
95 Oct ’07 

100 *2 Aug’O I 
112*2 112 Hi 
94 Ha D ec ’06 
89 Sep ’O’? 
9.* May’07 

113^ N o v ’06 
101*4 Sep ’05 
118 M it) ’04 
76% Sep ’07 
26 *2 0 (’t ’Or 
1734 Aug’oo

85 Sale

7 9 Hi Sait

Weeic’s 
Range or 
Last Hale

102Hi Aug’04 
93 N ov ’07 
99 Oct ’07 

100*8 Jan ’07

80 81
101 *2 Sep ’06 
1102% Jan ’05 
1121% M ar’06
102 Aug’ 07
107 *2 N ov ’06 
102 M a i’02
H8 H2 May’OO 
9b *8 Oct ’07 
97 A p r ’o 
99*2 Nov ’06 

If ‘3 *2 Oct ’07 
1187*2 Sep ’ 07
108 Hi Oct ’07 
11* 3% 1185 
100 Hi Jan ’07
95 N ov ’O 

102% Jan 06 
99 May’o7 
79% 79 *v 

V94 *2 Sep ’05 
109% A ug’ 05

L 010 H igh  
98Hz 98*u 
92 100%

9 5 " ‘ 98*4 
100*8 1U0 *2 
110 120

H‘iO'% 85*2

Jianire
Since

January

89 92 
99 101

93 100*8 
99 100 

100*8 100*8

79*2 1063.

102 103

98 105 
97 97

1]93 '-1'! 102 
1187 >v 1187% 
103 >2 115 
1179 H9978 
100*2 100*2 
95 102

’ 99H* 100*3 
7 a. 99

N ote— Buyer pays accrued interest in addition to the purchase price for all Boston Bonds. * No price F r id ay ; latest bid and asked. 1i F la t price.

Philadelphia and Baltimore Stock Exchanges—Stock Record, Daily, Weekly. Yearly
Share 'r ic e s —.Not P e r  Centum P rices Sales 

or the 
Week 

Shares

A C T IV E  STO CK.S
(F o r  Bonds and Inactive

Stocks see below)

Kanye tor 1'ear 
1HU7

Kange tor Previous  
Year (lu u ti >

Saturday 
Mov HO

Monaay 
Dec V

'luesaay
Dec H

Weu.net> «.«& 
Dec 4

Thursday  
Dec 5

F rid a y  
• Dec 6 Lowest l i  ig Hem. Lowest Highest

Bait.iinui-<-
Con. Gas El. L. *  Pow . 10(1 33*2 Jan 15 35 Ha Dec 41 J’ne

100 80 Oct 90
81 81*4 81 81 81 61 81*8 81 H: 81*2 81 Hi 676 Northern C en tra l........ 50 VC. 97 J ’ ly i l l * *  Dec

*5 *9 10 10 12*2 12 >2 22o loo 10 N ov 2 23*4 Jan 7 22 Dec 32
25 *20 *23*2 Do 2d pref........... 100 28 J ’nei7 7 62 b. J an

10 10 *934 10% 10 10 *10 10*2 7 United By & E lectric .. 50 8 7i  Oct 24 13 Dec 19 Jan

Ph ilad e lp h ia
45 45 •44 45 *41 45 44 44 *44 45 44 44% 235 American Bail ways___ 50 44 Dec 4 51 Jan 2 50*4 Sep 54 Jan
26% 25 *2 27** 27 27*2 27 27% 27*2 283< 28 2834 7,25« Cambria S te e l.............. oO 22 Oct 24 47** Jan 'is 30% Jan 39*4 X'ov

8*8 8*4 8l ie 8*8 8*8 8*4 8*4 SH» 8% 8% 8% 2,017 E lectric Co of America 10 7 7t ' /cl 24 11% Jan U 11 May 1 2 'H X  ov
5 Gen Asphalt tr c t is ___ 100 3 o c t  3 14 Jan

*13 14 16 17 •16 18 17 17 18*4 19*2 19 19*2 386 Do prel tr c t fs ___ 100 13% Nov2o 36 Jan2;i 31 De< 48 Jan
•4 *4 *4 5 5 *4 4 l» i« 4lBl« 106 Lake Superior Corp___ 100 4 S Oct 22 16 Jan 8 14*2 N on 2 3 *4 Jan
73 73 74 75 74 76 *75 77 76 77 s 71*8 VV-4 1.794 Lem gb C *  N av tr ctfs 50 6 1 Oct 30 103 Jan 7 100 Dec 118 Jan
65 66*4 55 56*4 65% 56*4 bo *2 56*4 65% 57% 66% 58 6.386 Lelugh V a lley .............. 60 4tiHi Oot .iO 7*% Jan 6 65 May 86 J’ne

a4 % *% % 100 100 7 3 lf>i« J an
55*4 55% 04*2 58s in 65% 56 55*4 66 *2 56 67% 57h« 57% 10,700 Pennsylvania K l i ........ 60 *52 N ov  4 70-tle Jan 8 61% J 'ly 73i :*X6 Jan

*34 30 ♦34 i>5 35 35 34^, 34 S •36 37*., 37 37 150 PhiBuielp’aCo (Pif.av*). 60 3334 Nov in 48^ Jan 4 47 Apr a54 ", Mar
6*2 6*2 6% 6*2 6*4 6% 6*18 rf*, 6*2 6% d'v 10,0 J7 Philadelphia E lec tn ct 26 6aie N o v27 9 Apr 4 6 % Dec 93ib Oct

15*4 15*4 3 4 7« 16 15*2 16 16 17*, 17 *8 l 8 Hi 17% 18*r 10,0 1 / Phila Bapld T ran s it* . 50 d 12 N ov20 226*8 May 6 cl 9*4 Dec 231*4 Jan
44*8 ■15118 44 *4 4t!l3ia 46 47% 46 47*8 463i6 48-, 47°ie 48% 62,319 50 35% Oct 24 69 A. Jau V 56*4 Mas 83 Jan
37 38 39 39 89 39 3 st 3a *38 39 67 Do la t  p re f........... 50 36Hi N o v i9 45% Jan 14 43% Apr 47*6ie Jan
30*4 36Hi 36 36 Hi 37 37 -36*2 37 37 37 •37 38 550 Do 2d pi e t........... 50 32 Hi Oct 25 47 Jan 14 44% Ma> 51 Jan
46*4 4."> Hi 45*8 4«*v 46*2 46‘ , 47 49 48*2 49*2 50 50 4.0ri7 Union T ra c tio n .......... 50 41% x..' 22 60% Jan 22 58*8 Dei 65 Aug
74 74 73 74*-, 733, 74 73*4 74 H, 73% 75 *v 74*a 76 *9 8,781 United Gas lmi>t........ 50 66 Hj Oct 24 96*8 Jan 5 1!81 Si May L01 Feb

*20 25 Welabach t 'o .............. 1011 25 May2i 30 K e b l8 25 Dec 32 Mar

P H  11, A  D E I ..I 'll 1A

In a c t iv e  M ock a
Allegheny Val p rof___5U
American cem ent.......50
Am er P ipe M fg ........100
Bell Telephone........... 50
Cambria Iron .............. 60
Central Coal *  Coke.lOO 
Oonsol T rac of N J . .. 100 
Diamond State S teel.. 10

P re fe r re d ..................10
Easton Con Electric 6.50
Elec Storage Batt---- 100

P re fe rred ................100
r t  W ayne * W  V .......100
Serm antown Pass...... 50
Indianapolis S t..........100
Indiana Union T r ___100
Inaurance Co of N  A . .  10 
In ter Sm Pow  *C bem .50  
Keystone Telephone ..50

P re fe r red ................. 60
KeyatoneW atch Case. 100
L it Brothers................10
L ittle  Schuylkill..........50
Minehill *  Schuyl H ..50 
N H aven  iron  *  S teel.5
Northern Central........50
North Pennsylvan ia ..50
Pennsylvania Salt.......50
Pennsylvania S teel.. 100

P re le rred ................100
Phila Co (P itts ) uref...50 
Ph il German *  N o rr is .50
Phila Traction .............50
Bail ways General...... 10
Susqueli Iron *  S te e l..5
Tidewater S teel..........10

P re fe r re d ..................10
Tonopali M in ing of N e v l
Union T r  of In d ........ loo
United N  J BB  *  C .. 100 
U nit Trac Pitts pref.,50 
W arwick I r o n *  stee l. 10 
West J e r s e y *  seash .50  
Westmoreland Coal....50 
W ilkes G a s *  K lee ..100

46
42

tiO*«

36

82

54

37

P H IL A D E L P H IA

7 H

45
6 H:

Bonds
A1 Val E ext 7s 1910 A-O 
A l t * L V E le c  1 *2S’33.F-A 
AruKyseouv5s 1911.J-D 
A tl C ity 1st 5s g ’ 19.M -N 
BaBs T er 1st 5s 1926. J-D 
B erg& E B rw  ls t6 s ’21 J-J 
Bethle Steel 6s 1998-Q-F 
C h o c *  M e 1st 5s 1949 J-J 
Ch Ok & G gen 5s ’ 19 J-J 
Col S t By 1st oon 5s 1932 
Con Trac of N  J 1st 5s.’33 
E *  A  1st M 5s 1920 M-N 
Elec *  Peo T r stk tr ctfs 
Eq II  Gas-Li 1st g 5s 1928 
H & B Top con os ’25 A-O 
Indianapolis By 4s.1933 
In terstate 4s 1943 ..F -A  
Lehigh N a v  4Hjs ’ 14.Q J

BBs 48 g .......1914.<J-F
Gen M 4*28 g . l9 2 4 .y -F  

Leh V  C 1st 5s g ’33 ..J-J 
Leh V  ext 4s 1st 1948.J-D

2d 7s 1910.............. M-S
Conso! 6s 1923.......J-D
Annu ity 6s.............J-D
Gen cons 4s 2003.M -N 

Leh V Tran oon 4s ’33 J-D 
N ew  Con Gas 5s 1948 J -D 
Newark Pass con 5s 1930 
N  Y  Ph *  No 1st 4s ’39 J-J 

Income 4s 1939...M -N  
NoOhioTraccon5s’ I9.J-J 
Penn gen 6s r 1910. .V a r 

Consol S er 1919... Var 
Penn *  Md Steel con 6s 
Pa *  N  Y  Can 5s ’39. A  O

Con 4s 1939...........A-O
Penn Steel 1st 5s ’ 17 M -N 
People’s T r t r  certs4s ’43 
P C o  1 s t* co ltr5s ’49 M-S 

C o n * col tr 5s 1951 M-N 
Phil Elec gold trust ctfs.

Trurt certifs 4s.............
P *  E gor M 5 g ’20. A-O 

Gen M 4s g 1920.. A * 0

B id  Ask

99»4

"9 9 "
85
8 6 *2

105
113

8 5 34

102*2

101

87-2
94
63

104
100

53 *4

114

86

ibo"

97%

100

P H IL A D E L P H IA

Ph *  Bead 2d 5s ’33.A-0
Con M 7s 1911.......J-D
Con M 6s g  1911....J-D  
E x Im p M 4a g ’47.A-O 
Term inal 5s g 1941.0-F  

P  W  *  B ool tr 4a ’21 .J-J 
Portland B y 1st 6s li'30. 
Booh B y *  Leon  5s '54J-J 
U Trac 1ml gen 5s' 19.J-J 
Un liys  T r  ctfs 4s’49J*J 
United Bye In v Is tcoU tr

s f  ws 1926.............. M -N
U Trac P it  gen 5s ’97 J -j 
W elsbach s f 5s 1930. J -1) 
W lks-B G *  E cono s’5 5 J -J 

B A L T L M O B E  
In a c t iv e  S tocks 

A la  Conn C o a l*  lion . 100
P r e l ......................... 100

A t la n ta *  Charlotte.. 100 
Atlan  Coast L ine BB. 100 
A tlan  Coast L  (Conn)lOO
Canton Co..................100
Cona Cot Duck C orp ...50

P re fe r re d ................. 50
Georgia S o u *  F la ... 100

1st p re f................... 100
2d p re f.....................100

G-B-8 B rew ing..........100

Bonds
Anacostia & Pot 5s..........
A t l *  Ch 1st 7...1907 J-J 
A tlan  C L  BB4sl952M -S 
A t l Coast. L (C t)c tfs  5s J -D

Ctfs of indebt 4s___J-J
5-20 y r 4s 1925........ J-J

Balt C P a s s le tS s ’ l lM - N  
Balt Fundg 58.1916 M-N 

Exchange 3 *28 1930 J-J 
B a l t *  P  1st 6s in I ’ l l  A-O 
Balt Trac 1st 5s.. ’29 M -N 

N o Balt D iv 5s 1942 J-D 
Cent’ l Bycon5al032 M-N 

E x t *  Imp 58.1932 M S  
Clias C ity By 1 st 5s *23 J -J

Mid A sm.

ib *  Hi
........

1 12j4 113%

........ 95*
75

63*403

62 S 65

... ........
70

“so"
23*5 " 

85

85
70
4

96

8*i"

2*2

95%

64

9»H?
105

91

io tv
105
102 Hi

:>
• 35 0 to 

; O
X

 
!ri — 

lo
o

B A l.M -H O tC E

Chaa By G & El 5s ’99 AI-S 
Oharl C *  A  ext 5s.’09 J-J

2d 7s...............1910 A-O
City & Sub le t  5a ..’22 J-D 
C i t y *  S u b (W as)ls t5s ’48 
C o a l*  1 By le t 6s'20F-A  
C o l*G rn v  Is t6 s .l916  J-J 
Consol fctas tis. ..1910 J-D

6a.....................1939 J-D
Ga & A la  1st oon 5s ’45 J -J 
Ga Car *  N ‘1 st 5s g ’29 J-J 
Georgia P 1st 6s.. . ’22 J-J 
».iaSo* Fla 1st 5a 1945J-J 
G-B-S Brew 3-4s 1951M-S 

2d income 5s 1951 M -N 
K n oxvT rac  1st 5a ’28A-0 
l^akeB El 1st guos’42M-S 
Memphis St la t 5s’45 J-J 
M etS l( W asli)lst5s’2 oF  A  
M t Ver Cot Duck 1st 5s. 
N pt N & O  P  1st 5s’38 M-N

General 5s___1941 M-S
Norlo ik  St 1st 5s ’44 ..J-J 
North Cent 4 Hss 1925 A-O

Series A  5a 1920___J-J
Series B 6s 1926___J-J

P itt Un Trac 5s 1997.J-J 
Poto Val 1st 5s 1941..J-J 
Sav F l a *  West o s ’34 A-O 
Seaboard A  L  4« 1950 A-O 
Seab *  Boau 5a 1926.J-J 
South Bound 1st 5s..A-O  
UK1 L *P l8 t4 H js ’29M .N  
Un By *  E l 1st 4s ’49 M-S

I ncome 4s 1949.......J-D
Funding i>s 19.16...J-D  

V irg iu ia M idland—
2d series Os 1911...M -S 
3d aeries (is 1916..M-S 
4tli ser 3-4-5s 1921-M-S 
otli series 5s 1926.M-S 

Va (State) 3s new ’32. J-J 
Funddebt2-3s 1991.J-J 

W est N C con 6s 1914 J -J 
W e s V a C * P ls t6 g ’ l l  J-J 
W il *  W eld 5s-.1935.JJ

98 100

ibs*v l07
90 9 7 Hi
90 100

lO i 105
11.2 10i>4
It, 6 toy
98 99
9.1 Hi 99 *9

1u7 109
101 102
40 *v 41
13- 14
95 loo

103 .......

i'0’4' 1 00 ’ *
69 72 **

i o b " ......
101 105
105
105
102 H
100 105
102 V

66 6«*a

96 98
83 *2 84
82 82*a
4634 47 j
71 H 72

102 H
102
3 02
103

84 88 J
83 88 j

103 106
101*4 102
100 105

1 B id and asked: no sales on tins dai\ •, Ex-righta. II *7.50 aaid. r £16 uauL t $10 uauL 1 i 3 5 pam. a Beoeinte. i» £25 paid, c *30 paid, d $42 *• paid.
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Volume ot Business at Stock Exc lances
TRANSACTIONS AT THE NEW YORK STOCK EXCHANGE  

DAILY. W EEKLY AND YEARLY.

Week ending 
Dec 6 1907 Shares ( Par value

Saturday ................  376,919 $32,916,900
Monday _____ _______I 857,338 71,925,800
Tuesday....................I 837,631 70,295,600
Wednesday .............  778,352 65,229,700
Thursday.................  1,000,835! 86,704,400
Friday_____ _________  679,094 58,955,400

Railroad,
&c..

Bonds

$2,907,000
5.357.000
3.609.000 
4,417,500
4.464.000
4.544.000

State
Bonds

$108,000
198.000
185.500
217.500
402.000
186.000

V. S. 
Bonds

$5,000

1,500

Total . . . 4,530,169 8386.027,800 825,298,500 $1,297,0Q©|

Sales at 
New York Slock 

Exchange

Stocks— No. shares___
Par value_________

Bank shares, par_____
Bonds.

Government bonds___
State bonds__________
RR . and mlsc. bonds. .

Total bonds . .

Week ending Dec 6

4,530,169) 4,015,939 
$386,027,800 $344,010,450

$2,200

56,500
1,297.000

25,298,500

$14,200

540,000
1,132,500
8,938,100

Jan. 1 to Dec 6

187,955,5241 
$16,287,350,100 $23,471,773,275' j

1906

$402,800;

$839,550
66.512,800

418,517,800'

$698,600

$1,753,800!
65,378,750

573,317,000

$26,602,000! SIO.110,6001 $485,870,150! S640,449.550

D AILY TRANSACTIONS AT THE BOSTON AND PHILADELPH IA  
EXCHANGES

Week ending 
Dec. 6 1907

Saturday......... ........
Monday_____________
Tuesday.................
Wednesday__________
Thursday___________
Friday....... ............

Total.

Philadelphia

Listed Unlisted Bond Listed V nlisted Bond
shares shares sales shares shares sales

14,094 S,'49 $32,800 18,626 4.608 $16,900
27,3461 13.796 28,500 31,390 5.124 83,100
25,504 14,873 33,000 23,073 5,84 ) 72,700
20.453 19,637 53,500 18,599 5.018 117.600
33,382 17,136 59,000 36,963 9,161 161,8 10
33.688 20,042 33,500 28,323 5,611 124,800

154,4671 94,433 $240,300 156,974 35,362 $606,900

Outside Securities
A weekly review ol Outride Market wilt be 1ound on a preceding page.

Street Railways Bid Ask Street Railways Bid Ask
New York City Pub Serv Corp N  J (Con

Bleeck St & Ful Fstk.lO t 20 28 J C Hob & Patersn.101 25 50
e 1st mtge 4s 1950.J-, 75 85 4s g 1949.......... M-> 50 55

e B ’y & 7th Ave stk ..101 170 190 So J Gas El&Trac.lOO 90 100
e 2d mtge 5s 1914..J-. 90 100 Gu g 5s 1953. ..M -S §90 95

Con 5s 1943 See Stock Exc list No Hud Co Ry6s’14 J-J § 99
B ’way Surf 1st 5s gu 192< § 90 100 5s 1928.............. J J §98 ____
e Cent’l Crosst’n stlc..l0( 175 250 Ext 5s 1924____ M-N §98

e 1st mtge 6s 1922.M-I* 100 110 Pat City con 6s ’31. J- D §105 ____
e Cen Pk N 4 R R  stk 10€ 125 150 2d 6 s..1914 opt A-O §100
e Chr’t’r & 10th St stk 10(J 125 140 So Side El (Chic) See Ch 

Syrac*jse R  T 5s ’46. M &S
icago list

Col & 9th Ave o ' See Stock Exc list § 90 931
Dry D K B & B— Trent P & H 5s 1943.J-D § . . . . 98

e 1st gold 5s 1932..J-D 90 100 United Rys of St L—
e Scrip 5s 1914____ F-A 75 85 Com vot tr ctfs____ 100 23 24

Eighth Avenue stock. 100 275 310 e Preferred________ 100 587g 59
e Scrip 6s 1914____ F-A 95 105 Gen 4s 1934 _ .See Stock Exc list

e 42d & Gr St F’y stk.100 275 3 0 UnitRys SanFran See Stk Exc list
42d St M & St N A v e .100 50 75 Wash Ry & El Co____ 100 28 33

e 1st mtge 6s 1910.M-f §90 100 Preferred __________10( 62 70
2d Income 6s 1915.J-J 65 72 4s 1951.................. J-D 75 78

Inter-Met—See Stk Exch ange list c West Chicago St___100 . . . . 27
Lex Av <&PavF 5s See Stk Exc list e Con g 5s 1936___M-N ____
Metropol St Ry— See Stk Exc list
Ninth Avenue stock..10t 125 150 Gas Securities
Second Avenue stock. 100 125 150 New York 

Cent UnGas 5s g ’27. J&Je 1st mtge 5s 1909.M-N §90 100 §80 95
Consol 5s 1948____F-A 90 96 Con Gas (N  Y )—  Sec Stk Exc I'st

e Sixth Avenue stock_10(J 110 130 e Mutual Gas_________ 100 nlOO 130
Sou Boulev 5s 1945. .J-J 75 85 New Amsterdam Gas—
So Fer 1st 5s 1919___A O §95 100 1st consol 5s 1948..J-J §78 82
Third Avenue— See Stock Kxc list NY& K R G as 1st 5s’44 J J §87 93

Tarry W  P & M 5s 1928 §90 100 Consol 5s 1945____ J J §80 90
YkersStRRSs 194H A-O §85 98 N Y & Richmond Gas 100 32 3510

28th & 29th Sts 1st 5s '96 §90 100 Nor Un 1st 5s 1927..M -N 70 90
e Twenty Third St stk 100 3j0 325 e Standard Gas com ..100
Union Ry 1st 5s 1942 F-A  

Westchest 1st 5s ’43 o-J
§95 105 eP re fe rred ________ 100
§90 100 1st 5s 1930............ M -N §88 93

Brooklyn Other Cities
Atlan Ave 5s 1909___A-O §90 100 Amer Light & T ract.100 76 78

Con 5s g 1931______A-O §93 96 ■ Preferred __________100 70 72
B B & W E  5s 1933.. A-O 95 100 Bay State Gas_________ 50 is i4
Brooklyn City stock___10 160 ISO' Bingh’n Gas 5s ’38.A&0 So 95

Con 5s—See Stk Kxch Exc list Brooklyn Union Gas deb
Bkln Crosst’n 5s 1908.J-J 95 100 6s 1909 conv 1907.M-S 95 98
Bkn Hgts 1st 5s 1941 A O 90 100 Buffalo City Gas stocklOO 4 6
Bkln O Co & Sub See Stk Exc list 1st 5s 1947—See Stock Exc list
Bklyn Rap Tran— See Stk Exc list Con Gas of N J 5s '36.J-J § 75 82
e Coney Isl & B k ly n ..100 100 150 Consumers’ L H & Pow—

1st cons g 4s 1948..J-J 75 85 5s 1938................. J-D §100
Brk C & NT 5s 1939.J-J 95 105 Elizabeth Gas LtCo__100 250

Gr’pt&LorSt Is: 6s_M&N 98 ____ Essex & Hudson Gas. 100 95 ioo '
Kings C El 4s— See Stock Exc list Fort Wayne 6s 1925..J-J 30 35
Nassau Flee pref____ 100 50 65 Gas &T51 Bergen C o .. 100 40 50

5s 1944____________ A-O 9M 105 e Gr Rap G 1st 5s T 5 .F -A §92 98
1st 4s 1951— See Stock Exc list Hudson Co G a s _____ 100 80 86

N W ’bg&Flat 1st ex 4 t^s 90 Indiana Nat & 111 Gas—
Steinway 1st 6s 1922.J-J §95 105 1st 6s 1908.......... M N 10 17

Other fifties Indianapolis Gas______50 45 55
Buffalo Street Ry— 1st g 5s 1952_______A-O §85 02

1st consol 5s 1931 _ .F -A §102
§103

105 Jackson Gas 5s g '37. A-O  
Kansas City Gas_____ 100

§85 94
Deb 6s 1917_______A-O 50

Chicago City Ry — See Ch icago list" e Laelede Gas____ ...1 00 n ____ 94 ’
Columbus (O) St Ry.lOO 90 100 e Preferred .......... .100 65 100

Preferred _________ 100 100 106 Lafay’eGas 1st 6s’24-M -N 26 35
Colum Ry con 5s— SeePhl 

Crosst’wn 1st 5s '33 J- D
la list Log& W abV 1st 6s ’25 J-D 23 29
§100 105 Madjson Gas6s 1926-A-O §98 110

Grand Rapids R y ,___100 68 60 Newark Gas 6s 1944..Q -J 120
Preferred _________ 100 80 84 Newark Consol Gas. .100 75 8*0"

Lake St (Chic) El— SeeCh cago list e Con g 5s 1948____ J-D 95 100
e Loulsv St 5s 1930, .J&J 100 103 No Hudson L  H & Pow—
Lynn & Bos 1st 5s ’24 J-D .... 101 5s 1938........ .. .A-O §100
e New Orl Rys & Lgt.100 ____ .... e O & Ind C Nat&lU.lOO

eP re fe rred ________ 100
Gen M g 4 ^ s  ’35 See S

1st 6s 1926________ J-D 20"
55

2 6 ' 
65;k Ex list Pat & Pas Gas& Rlec-100

North Ctoic Street See Ch cago 1st e Con g 5s 1 94 9 ...M S §95 100
Pub Serv Corp of N  J .100 ____ 88 St Joseph Gas 5s 1937.J-J Iso 85

Tr ctfs 2 %  to 6 %perpet 
CoH 5s g notes ’09. M- N

49
§87

53
91 Electric Com panies

North Jersey St Ry 100 30 Chicago Edison Go See Ch cago 1st* j
1st 4sl948^_i__M -N 460 .64 !* Kings Oo El L&PCo 100 d 85

Cons Tract of N J^-lOOl 53 66 Narragan(Prov) El Co.id 90.J
1st 5s 1933______J-D'

New ’kPasRy 5s '30 J-J
§98 100 N Y & Q  E1L &PowCo.lO() 

Preferred __________100
- . . _ _ j 4D- I

>100 103 00 1
Rapid Tran St Ry.1001 230 United Elec of N J___100 50 i

1st "5s 1921______A-O ’ 100 ....1 l<=t g 4s 1949........ J-D §56 <
. . . .
59 1•Jons Ry Lgt&Refrls.lOO ___

* Per share § Buyer pays accrued Int a  Ex-rlghts e Sell on Stk. Ex., but not very active I New stock n  Nomina:. J Sale price. lE x -d lv .

/

Te'egr & Telephone Bid Ask Industra and Misce Bid Ask
cAmer Teleg & Cable.100 60 75 Consol Rubber T ire ..lo t 3 5
eCentral & So Amer _ . 100 90 105 Preferred _______  10U 15
Comm’l Un Tel (N Y ) .25 108 _ Debenture 4s 1951A&C 15 25
Kmp & Bay State Tel 100 60 75 Cons Steamship Lines loo h >2
Frank lin ___________*.100 40 50 Coll tr 4s 1957____l&J 73.] 8
eGold & Stock Teles: .100 90 100 Cons Storage Batt’y._10U
Hudson River Teleph 100 48 50 Com Prod Ref See Stock Exc list
eN Y & N J Teleph___100 96 100 eCrucible Steel_______100 ____
eNorthwestem Teleg-.5( 100 110 ePreferred_________ 100 _
Pacific & Atlantic_____ 25 62 75 ^Diamond Match Co .loo ! HO 1*12* '
Southern & Atlantic..25 90 100 Dominion Coppor(new) 10 l ’s 2

Douglas Copper________ 5 5 6
Ferry Companies Econ’y Lt & P (Joliet, 111)1st M s f g 5s 1956.J-D 5 100

Brooklyn Ferry stock 100 U 2 Electric Boat________ 100 15 20
B & N Y  1st 6s 1911J J §90 98 Preferred _________ 10( 60 70

|N Y & E R Ferry stk.100 60 70 Electric Vehicle_____ 1001st 5s 1922_______M-N 00 75 ____
N Y & Hob 5s vlay 46 J-D 585 92 Empire Steel_________ 100 8 12 "

Hob Fy 1st 5s 1946M-N §93 96 P re fe rred .............. 100 50 60
N Y  & NJ 2d 5s 1946..J-J 6 So -cFederal Sugar of N Y 100
10th & 23d St-s Ferry. 100 l 3J 40 I f Preferred_________ 101

1st mtge 5s 1919..J -D §70 85 eGeneral Chemical., loo 40 55
eUnlon Ferry stock.. 100 15 25 88 90
! elst 5s 1920. . . M-N 60 70 Gold Hill Copper________ 1 s 7S

Greene Cananea_______20 *57f 6
Short-Term Notes jGreene Consol Gold___10 *3 1

; Greene Gold-Silver____ 10 *1,1 5*
Am Clg ser A 4s ’11..M -S j §80 85 Guggenhe'm Explor’n 100 140 160

Ser B 4s Mch 15 ’12M S §78 83 eHackensack Water Co
Am Tel & Tel g 5s 10 J-J 1 §94 9412 Ref g 4s ’52 op ’12--J-. 82 86
Atlan Coast L 5s ’10.M-S §92 93 Hall Signal Co________ 10(J 28 40
Ches & Ohio 6s J’e 28 ’08 §961; 99 Havana Tobacco Co. . 10(1 5 76s. July 1 1910____ J-J §96i4 9714 Preferred___________100 10 15
Ch R I & Pac 4 >-<s 08 A-O §96 98 1st g 5s June 1 22.J-D 55 65
Chic & W  Ind 5s ’10.F&A §96 9634 Hecker-Jones-Jewell Mil
Cln H am &D4'4s ’08 M-S 60 70 1st 6s 1922......... .M-S 95 103
C C C & St L  5s, June ‘11 §9514 96l4 Her’g-Hall-Mar, new_10( 40 50
Erie 6s, Apr 8 1908_______ §90 92 Hoboken Land & ImplOO 200
Interb R T g 4s 1908 M-N §92 94 e5s 191 0 ..............M-N §95 10*0* ■

5s Mch 1910......... M-S §84 86 Houston OH________ 101 5 6
Kan C So i  5s Apr ’12. J-J §88 93 Preferred _________ 100 221; 1712Lack Steel g 5s 1909.M S §85 88 Hudson Realty_______ lot __ 130

5s g 1910_______M S §83 87 elngersoll-Rand com.lO* 45
r^ake Sh & M So 5s’10 F A §98 9S5s ePreferred ________ 100 90 *90**
Lou & Nash g 5s ’10.M-S §963j 9-/I4 Internat’l Bank’g Co.lOi 120 135
Mich Cent 5s 1910.. .F -A §91 *8 97% Int’nl Mer Mar See Stk Exc list
Minn & St L  g 5s ’11 _F-A §88 94 Internat’l Nickel____ 100 80 93
Mo Pac 5s Feb 10 ’08 F-A §95-2 98 Preferred ____ _____100 70 78
NatofMex 5se tto 09 * -0 §90 95 International Salt___10 10 10>2
N Y Cent 5s 1910____ F A §98 981 •> 1st g 5s, 1951______A-(> 35 45
Pa RR 5s Mch 15 ’10 M-S §96'8 97U lniem at’1 Silver_____ 10< 10
StLMS’east 4V£s ’09.J-D §90 91 Preferred _________ 10<j 55 65
St L & S F g 4 H s ’08.J D §90 92 1st 6s 1948________ J-1 95 100
South’n coll tr 5s ’09. A-O §80 85 Lackawanna Steel___10 25 30
South Ry g 5 s 1910..F -A §75 80 Lanston Monotype___21- *93 101*
U S Rubber g 5s ‘08 .M-S §93 95 Lawyers Mtge Co____ 10(' 170 180
Wabash 5s. May 10 1909 §84 89 eLeh & Wilkes-B Coal 5(J 52 70
Westingh El&M 6s 1910 § - - - 85 Lord & T a y lo r ______10u 100 130
Wheel’l & L  E 5s ’08.F-A §85 90 Preferred __________100 90 100

eLorlllard (P) p re f..100 125 150
Railroad Vfackay Companies— See Stk E xllst

Madison Sq Garden.. 100 12 20
Chic Peo <Sc St L pref. 100 2d 6s 1919............ M-N 75 90

Deposited stock_______ n 2*2 'jManhat Beach Co___ loo
Undeposlted stock____ i2 21j Manhattan Transit____ 20 *21, 234
Prior lien g4 H s’.lOM&S 85 \lex Nat Construe pf.lOU 13 “ 17
Con mtg g 5s 1930.J&J 50 65" Mitchell Mining_______In «4Income 5s. July 1930.. 5 . Monongahela R C oal..50

Chic Subway____  . .100 131* 14's Preferred ___________5ol *
Ft W  & Den Cy std.-lOO 80 95 Mortgage Bond Co___100 *85 * 90 "
Gt North’n Ore-See Stk Exc list .Vat Bank of Cuba___10< 95 102
N Y  N  H & Hartford — National Surety______10U 145

'Con de^es '48 (wi) J&J 15 111 113 Nevada Cons’d Copper.-- *8*8
Con deb 3 !^s 1956 J&J §75 80 Xev-Utah Min & Sm._l<( *234 3

North’n Securities Stubs. 100 125 (-New Central Coal____ 20 25 50
Pitts Bess & L  E _______ 50 *25 30 N J Per Dock & Im p .100

Preferred ___________ 50 *65 70 i N Y Biscuit 6s 1911.M-S 100 "
eRallroad Securities Co — N Y Mtge & Secur'ty ,10i' 120 140 *

111 C stk tr cfs ser A ’52 ____ 85 ’ eNew York Dock____ 100 22 25
Seaboard Company— ePreferred_________ 100 671«,1st preferred_______100 50 54 N Y Transportation___2i- i __ _

Com & 2d pref-See Balt Exc list VUes-Bem-Pond com.100 75 100 "
Seaboard Air Line— Nlpissing Mines________ 5 *612 634

Coll 5s ext May ’11 M-S §87 92 eOntarlo Silver_______ loo 2lc '3
Otis Elevator com___rioo 20 30

Industrial and Miscel Preferred __________100 65 75
Pittsburgh Brewing___50 ♦___

Ahmeek Mining_______25 50 55 Preferred _.-________ 5t * ____
Alliance Realty_______100 90 110 Pittsburgh Coal .See Stk Exc list
Allls-Chalmers Co 1st mtg Pope Manufacturing-100 *2S f 5s ’36 opt ’1 6 ...J  J §47 55 1st preferred_______100 25 •r0
American Book_______100 120 150 2d preferred___ .100 2 10
American Brass______100 100 115 Pratt & Whitn pref. .100 90 97
 ̂American Can-See Stock Exc list- Realty Assoc (Bklyn) lOo 100 110

American Chicle C o ..100 145 100 Royal Bak Pov.d pref 100 S8 98
Preferred ___. -------100 85 9 1 Safety Car Heat & Lt.lO o 105 115

Am Graphophone comlOO 50 Seneca Mining__________25 540 4i
Preferred ----------100 . . .  1Singer Mfg Co.......... . lo o 300 325

Amer Hardware-------- 100 105” 115 Standard Cordage___100 h 112AmMaltlng 6s 1914..J- [) 95 100 1st M g 5s *31 red. A-O 22 25
Amer Press Assoc’n_.100| 90 95 Adjust M 5s Apr 1 1931 2 31*
Am Soda Fount com_100| ’8 Standard Coupler comloo 30 401st p re ferred______100 7 *12* * Preferred _________ loo 95 1052d p re fe rred .____ 100 ___ 3 Standard Milling C o . .100 4 6
Am St Found 6s ’35 A&O; 75 85 Preferred _________ 100 24 30
American Surety______50 150 lt>5 1st 5s 1930.......... M-N 70 75
American Thread pref__5j *3-34: 41 j Standard Oil of N J..100 455 465
Am Tabac (new) com. 100 250 !260 Swift & Co-See Bost Stk EXC list
Amer Typefders com . 1 00 07 34 1st 5s 1910-1914...J -J S *5 j 92t»

Preferred _________ 100; 90 95 eTexas& Pacific Coal. 100 75 85 “
Amer Writing Paper.100; 11, 214 1st Os 1908.......... A-O 1____1

Preferred _________ 100; 13 14 Title Ins Co of N Y ...1 0 U 130 150*
1st s f g 5s 19 op’09_J-J 75 78 Tonopah Min (Nevada).1 *7*j!

Barney & Smith Car.loo; 60 Trenton Potteries comloo ___j 121*
Preferred___________100 105* " j120 Preferred, new____ 100 65 *pBethl’m Steel C o rp ..100 8 912 Trow Directory_____ loo 30 40
ePreferred_________ 100 23 ____ Union Typewriter comloo 60 66

Bliss Company com .. 50 ____ 1st preferred.......... loo 93 100
Preferred ___________50 *90* do 2d preferred............ 100 95 100

3ond & Mtge Guar___100 300 320 United Bk Note C orp ..so *45 50
Borden’s Cond Milk. .100 120 130 Preferred _______ 50 ♦45 50

Preferred _________ 1001 95 I100 eUnlted Cigar M fg.p f.loo 70 80
British Col Copper.- . - . 5 *4 t 4'a United Copper_______ion Pz 8
3utte Coalition Mining 15] ♦15UI 1534! Preferred .............. 10(J 201?
Casein Co of Am cotn.lOOj 2 3 I) S Casualty_________ loo 120 :2*4*0**

Preferred ........ ..... 100 _ . • 75 U S Envelope com___1*00 25 i
Casualty Co of Amer.lOo! 125 j140 ePreferred__________lOU 87lj
Celluloid Co___________1001 105 1.15 CJ SSteel Corporation—
> n t  Fireworks com ..100 15 , Col tr s r 5s ’51 opt '11 m  1̂05

Preferred . .  ____ loo. ____| 70 Col tr s f 5s ’51 not opt (100 \105
Central Found"v______100 1 11. U S Tit Gu & lndem..loo . . . . 05

Preferred __________100j 7 9 1eUtah Copper Co-See Stk Rxc 1st
Deb^S 1919 op '01 M -N 45 i 52 Waterbury Co, com . .100 30 35

Century R e a lty ...___100 185 9a 1 Preferred __________loo
'hesebrough Mfg C o .100 375 }<(25 1Westchester <5c Bronx Tit
nty Investing Co____ loo 45 65 I & Mtge Guar_______100 14 J 160
ClaflJn (.H H I, com. _ 1 oo 95 1 Western l c e . i . ______ l̂OOJ 30

elst preferred_____10Q' 9 J I - - - - l l Wesflneh Air B ra k e :..50 r _’ . . . .
prefcyred.^__.-100' . 90 HWest El & Mfg r,s-S*r Mt Kxc 1st

"ol & Ilock Cpal&J pf 109 "ST « ” j y.v’ji White Knob M in...___10 T !♦
1st g 5s 1917..------ J-J: lo so 1 Preferred . . . . . ____ 10 *4

• C o m  6s oat i ,3 5 6 -.j-j; ■zy-.n Oitj! Worthing Pump pret-lOO' 9B 98
’onsol Car Heatlne.-100: 
Ions Rv Ltrt&Refrlsr-lOO

30 36 jj
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l u u e s t m m t  a n d  I l a i l r o a d  i i t t e l t i q e n c e .

The following table shows the gross earnings of every S TE W l railroal from which regular weekly or monthly returns 
oan be obtained. The first two columns of figures give the gross earning for the latest week or month, an.l the last two 
eolumns the earnings for the period from July 1 to and including such latest week or month. We add a supplementary 
statement to show the fiscal year totals of those roais whose fiscal year does not begin with July, but covers some other 
period. The returns of the street railways are brought together separately on a subsequent page.

R A I L R O A D  G R O S S  E A R N I N G S .

R O A D S.

Latest Gross Earninoc.

Week or 
M onth.

Current
Year

July 1 tc Lc.test Date

Previous
Year.

Lates' Gros.. E arn  no Ju y 1 to Latest Date

Current
Year

Previous
Year

AGGREGATES OF GROSS EARNINGS— Weekly and Monthly.

Weekly Summaries

3d week 
4th week 
1st week 
2d week 
;$d week 
4th week 
1st week 
2d week 
3d week 
4th week

Sept
Sept
Oct
Oct
Oct
Oct
N ov
N ov
N ov
N ov

(44 roads).
(41 roads).
(44 roads).
(44 roads).
<45 roasis).
(47 roads).
(44 roads).
(44 roads).
(44 roads).
(33 roads).

C u r’nt Year Prev’s Year \ Inc. or Dec.

10,831,739 
13,165,110 
10.550.529 
10.889,698 
11,248.141 
16,942,553| 
10,342.034: 
10.812.335; 
10,306.500 
11.579.8011

10.129.558 
12.153,033 

9.860,692 
10,354 093 
10,614.370 
16,359.665 
10,023 569 
10,503,418 
10.141,691 
11,742.874

S
+  702 

+  1.012 
+  689 
■4- 535 
+  633 
+  582 
+  318 

— 191 
+  164 
— 163

.181
,077
.837
,605
.771
.888
,465
.083
,809
,07«

6.93
8.33
6.99
5.17 
5.97 
3.50
3.17 
1.82 
1.62 
1.39

M onthly Summaries. C ur'n t Year P rev ’s Year Inc. or Dec.

Month Jan 1907 (123 roads). 
Month Feb 1907 (122 roads). 
Month Mch 1907 (118 roads). 
Month April 1907 (118 roads). 
Month May 1907 (121 roads) . 
Month June 1907 (121 roads). 
Month July 1907 (116 roads). 
Month Aug 1907 (121 roads). 
Month Sept 1907 <118 roads). 
Month Oct 1907 ( 56 roads)-

$ | S
173.212.305 162,623,883 
162 283 992 152 555,191 
180,539,532 164,645.009 
188,130,451 154,894,748
195.943.305 165 890,345 
18- 125,657 161,235.109 
187,069.790 163 685,258 
197,288 033 175.726,323 
192 .548,0221175 ,505,039
60,724,4911 57,338,839

S
+  10,588,422 

+  9 728 801 
+  15,894.523 
+ 33,235,703 
+  30 052 960 
+  21,890,548 
+ 23,384,532 
+ 21 561 ,710 
+ 17,042,983 
+  3,385,652

6.61 
6.OS 
9.6S

21.45 
18.12 
13.59 
14.28 
12.27 
9.71 
5.91

a Mexican currency, b Includes earnings of Gulf <fc Chicago Division, c Includes the Houston tc Texas Central and Its suosi iia ry  lines In both 
yoars. d Covers lines directly operated, e includes the Chicago 4: Eastern Illinois la both ye irs . 1 Includes Evansville tc Indiana HR. n Includ** 
aarnlngs o f Col. tc South., Ft. Worth <5e Denver City and all affiliated lines, excepting T rin ity  tc, Brazos Valley R R . fc Includes in both year* earnings 
Of Denver Eaid & Gulf R R ., Pecos V a lley System and Santa Fe Prescott *  Phoenix R y , •

$ 5 $ % 5 $ S $
A la  Great Southern — Sec Sout hern Rail way
A ia  N O *  Tex Pac. N  Y  C & Hud R iver October . . 9,059,632 8,592,45S 36,129,360 33,375,425

N  O & N  East— - 1st wk Nov 53,000 53,000 1,126,953 1,025,466 Lake Shore <Sc M S October . . 4,315,713 3,761 ,665 . 6,338,842 14,939,347
A la & V icksburg. 1st wk Nov 31,000 29,000 561,489 498 ,527 Lake Erie & West October _ . 512,330 450 ,793 1,898,306 1,85 8,975
Vicksburg Sh & P 1st wk Nov 30,000 25,000 578,621 507,257 Chic Ind & South October 261,575 211,600 1 ,001,982 74a,593

A la 'le n n  <Sc N o rth .. September 3.507 3,579 11,013 9,885 Michigan Central. October 2,837,509 2,421 ,325 10,252,400 8,992,991
k A tch  Top & S F e . October . . S,572.456 8,486,477 32,578,021 29,844,543 Cleve C C & St L . October 2,587,211 2,270,095 9,832,312 9,005,762
A tlan ta  & Chad___ A u g u s t___ 363,427 343,050 751,327 706,589 Peoria & Eastern O c to e b r__ 336,690 282 ,640 1,102,255 1,074,925
A tlan  Blrm & A t l ._ September 168,295 120,909 493,087 363,787 Cincinnati N orth . October . . 104,524 84,730 378,310 387,148
A tlan tic  Coast L ine October __ 2,460,410 2,212 313 8,524,840 7,918 659 P itts & Lake Erie October 1,508,389 1,272 ,168 5,868 939 5,043,276
Baltimore & O h io .. October _ . 7,790,677 7,321,458 30,231,938 28,125,241 R u tla n d _________ October . . 307,188 266,796 1 ,201,373 1,077,852
Bangor & Aroostook October . . 280,825 321 ,309 1,043,771 1,007,064 N  Y  Chic & St b . October 990 ,377 848 6 0 9 3 566,506 3,279,361
Beliefonte C en tra l.. October __ 6,470 5,250 21,445 18,602 N Y  Ont & Western September 693,363 715 767 2,419,766 2,368,64 2
Bridgeton & SacoR September 5,251 4,287 17 133 14,346 N Y  Susq & W e s t . . September 284,711 241,043 832,793 718,025
Bull Roch & P it t * . . It.i wk Nov 238,638 219,882 4,361 ,169 3,598,76“ Norfolk  & W estern. September 2.975,960 2,596,395 8,901,787 7,526,578
Buffalo & Susq R y_ September 184,125 149,154 576,025 431 ,740 Northern Central - . October . . 1,280,707 1,120 5u/ 4 ,8a2,777 4,209,777
Canatdan Nortnem 4tti wk Nov 275,200 230,800 4,506,800 3,379,900 No.rtiiern Pacific___ September 6,586,755 6,267,269 20,712,005 17,868,114
Canadian Pacific — 4th wk N ov 2,054,000 1,770,000 34,323,951 31 ,380,792 Pacific Coast Co____ September 737,995 602 048 2,231 422 1,787,668
Central o f G eo rg ia .. 3d wk N ov 258,500 224,800 5,125.651 4,693,694 (1 Penn— East P & E October . . 1536118-i 13686484 59,934,507 52 ,265,707
Central o f N  Jersey September 2,399,719 2,149,657 7.500,505 6,807,226 d W e-t o f P & E . October _ . in c . 963,100 in c . 4,2 95,300
Chattan Southern - . id wk Nov 1.6/3 2.291 58,765 61,825 •Peoria & Eastern -_ — See New York  Cen tral.
Chesapeake & Ohlo. October . . 2,777,100 2,147,033 10,375,939 8,420,512 Phila lialt & Wash.. October . . 1 ,667,381 1,461 ,281 6,319,176 5,688,776
Ohesterfleld & Lam S- ptember 5,567 4,051 15 349 9,872 PlttsCln Chic & St L October . . 3,096,063 2,724,624 11,606 784 10,252,842
Chicago & A lton Ry J u n e ______ 1,067,100 911,557 12,809,426 11,586,094 P itts & Lake Erie — See New York Cen tral
Chic Great Wester. .iu wk Nov 142,216 179,371 3,411,706 3,758,660 Raleigh & Chariest _ September 5,563 4,387 16.17Q 14,623
Chic Ind & Lou isv. 4th wk Nov 115 008 140,045 2,513,255 2,616,277 Raleigh & Southp’rt October . . 12,637 8,184 43,801 28 016
Chic Ind & Southern — See New York  Cen tral. Reading Ra ilw ay . . October . . 4,271,817 3,828,428 16,006,193 13,884,105
Chic M llw & St Paul September 3 532,991 5.467.863 15 875,257 1 5,460,506 Coal & Iron C o .. October __ 4.397,071 3,703,8 1 3 13,165,613i 10,242,48 2
Chic & North  W est. October . . 7,040.662 6,565,388 25,969,884 24,116 274 Tota l both cos___ October . . 8,668,888 7 532,241 29,171 ,805 24,126,587
Chic St Paul M & O October . . 1,355,563 1,415,873 4,960,089 4,829,751 Rich Fred & Potom September 157,182 126,724 524,413 414,397
Chic Term  Tran R R 4th wk Nov 44 .61 s 42,701 762,220 723,153 R io  Grande June___ A u g u s t___ 78,587 63,900 157,152: 125,495
Cln N O *  Texas P — See Sour hern Rail way R io  Grande S ou th .. 4tn wk N ov 18,552 15,176 284 81d 262,469
Cincinnati Northern — See New York Cen tral Rock Island System September 5,641,387 4,885 262 16,567,672 14,315,597
Clev Cln Chic & St L — See New York Cen tral. e St L  & San Fran September 4,522,949 3,989,441 13,569.911 11,472,116
Colorado M id lan d .. September 216,500 229,869 660,101 641,565 f  Evansv & T er H September 217,075 194,204 639,873 606.680
h Col & South S ys .. 4th wk Nov 344,895 297,178 6,386,960 5,557,905 To ta l of all lines. September 10381412 9,068,908 30,577,460 26,394,396
Col Newb & L a u r .. September 24 979 23 440 66 057 70,112 R u tland____________ — See New York  Cen tral.
Copper R ange_____ September 77,144 72,107 253,103 214 117 St J o  epii & Gr ls l_ . October . . 149,408 163,055 618,985 595,300
C o rn w a ll___________ October . . 15,135 19,339 79,332 76,881 St Louis & San Fran — See Rock Island S yjtem
Cornwall & Lebanon A u g u s t___ 42,287 53,049 83,555 92.760 St Louis SoutawtHit- 4th wk Nov 235,790 261,499 4,610,661 4.262,505
Cuba Railroad_____ October . . 134,118 137,135 577,574 521,856 Seaboard Air L in e .. September 1,329,026 1,187,176 3,946,193 3,538,458
Delaware & Hudson October _ . 1.913,537 1,616,461 Sierra R a ilw a y ____ A u gu s t___ 42,965 41 ,361 83,187 79,802
Denv & R io Grande 4th wk N ov 516,600 511,800 10,086,519 8,886,333 Southern In d ian a .. October . . 174 287 141,389 635,119 534,426
D etroit & Mackinac 4th wk Nov 26,607 27,539 546,623 519,123 c Southern Pac C o .. September 11112422 9,645,584 34,254,658 28,514,507
Det To! & Iront Sys 3d wk N ov 82,045 79,263 1,879,992 1,683,591 Southern R a ilw a y .. 4tn wk Nov 1,345,682 1,410,722 25,156,456 23,430,287
Dul So Shore & A t l. 4th wk N ov 85.949 78,814 1,530,605 1,433,334 Mobile & Ohio___ 3d wk N ov 175,341 176,465 4,276,065 3,858,938
E r i e ________________ September 4,738,989 4,441,679 14,760,145 13,317,381 Cln N O & Tex  P . 3d wk Nov 156.086 166,895 3,587,720 3,326,827
Evansville & Ter H — See Rock Island S ystem. A la  Great South. 3d wk N ov 68,051 67,694 1,614,517 1,504,218
Fairchild & N  E ___ October . . 2,045 1,627 6,108 5,587 Georgia So & F la . 3d w k N ov 38,211 42,599 929,906 837,137
Fonda Johns & Glov October . . 66,800 66,162 324,203 307,955 Texas C en tra l______ 3d wk N ov 26,958 29 615 501,314, 447,324
Georgia R R ________ October . . 334.971 298.906 1,079,637 1,001,670 Texas & Pacific____ 4th wk N ov 467,075 573,399 6,613,441 6,421,174
Georgia South & FI a— See Sou thern Rai lway. T idewater & W est. Se-ptember 7,437 6 ,357 26,176 22.446
Grand Trunk S yst.. 4th wk Nov 1,164,400 1,111,832 20,296,745 18,957,741 Toledo & Ohio Cent October . . 429,159 409,069 1 ,802,162 1,743,899

Gr Trunk W e s t .. 2d wk N ov 118,251 117,496 2,591,991 2,338,252 Toledo Peo & W est. 4th wk Nov 27,700 38,002 530,510 539,531
Det Gr H  & Milw 2d wk N ov 33.661 32,654 736.841 697,191 Toledo St L  & W est. 4th wk N ov 108.983 100,564 1,88S ,818 1,776,593
Canada A tlan tic . 2d wk N ov 49,896 48,981 936,528 857,466 Tom blgbee V a lley . . October _ . 5,312 4,434 23,235 19,948

Great North ern -_ . Novem ber . 5,885,663 4,903,848 28,720,455 25,477,273 Tor Ham & Buffalo October . . 82,658 69,660 316.687 263,620
Montana Central. N ovem ber. 200,711 238.484 1,150,412 1,203,144 Tnlon Pacific Syst. September 6,950,234 6,271 150 21,192,741 18,699,499
Total system ____ Novem ber. 6.086.344 5,142,301 29,870,837 26,680,386 Virginia & So W est. October . . 104,598 91 009 421,852 343,926

Gulf & Ship Is land- 3d wk N ov 39,336 46.351 975.622 921,014 W ab ash ____________ 4th wk N ov 549,720 636 27.9 11 ,994,267 12,003,084
Hocking V a lley____ October . . 658,935 602,280 2,655,410 2,433,444 Western M aryland. 4th wk Nov 155,435 123 236 2,675,375 2,275,803
Illinois C en tra l____ October _ . 5,308,878 4,876,771 19,939,501 18,352,711 W  Jersey & Seash.. October . . 462,630 372,330 2 699,869 2,422,469
Inter & Great North 4th wk N ov 176,000 297,000 3,090,682 3,808,489 Wheel & Lake E rle . 4th wk N ov 127,306 • 150,784 2,957,217 2,606,199
a Interoceanlc(M ex) 4th w k Nov 237,573 236.383 3,144,725 2,833,841 Wlsconsln Centra l. . September 609,818 649,325 2,087,407 1,940.662
Iow a Central_______ 4th wk N ov 60,508 76,548 1,362,652 1,348,640 W rlghtsv & Tennllle September 26,157 28 640 65,541 67,752
Kanawha & M ich._ October __ 221,424 193,129 849,674 793,222 Yazoo  & Miss Va lley Otcober . . 838,998 774.961 3,027,760 2.731,256
Kansas C ity South. October . . 891.240 770,272 3,545.930 2.820,156
Lake Erie & W est’n — See New York  Cen tral ----------------------------- -------------- ---------------
Lake Shore & M Sou — See New York  Cen tral. Curren Previous
Lehigh V a lle y _____ October . . 3,526,233AK (1 1 1 ~Â7 KAO 13,537,185

151,209
Various Fiscal Years. Period. Year Year

Lexington & East. - September 40 ,U44 4 i  ,04y 155 245
Long Island________ September Dec.l 0,270 In c .175, 794
Louisiana & Arkan. October __ 102,600 105,032 451 ,955 419,041 Atlanta  & Charlotte A ir  L in e___ Mch 1 to Aug 31 2,203 635 2 036,362
Loulsvllle & N ashv. 4th wk Nov 1,135,805 1,242,702 21,155,435 19,692,086 Bellefonte Centra l.. ____________ Jan 1 to Oct 31 52,835 46,587
Macon & B lrm ln g .. October . . 15,910 17,752 54,305 57,161 Delaware & H u d s o n __________ J an 1 to Oct 31 16,930,366 14,287,027
Manlstlque_________ October __ 5,737 4,905 24,871 37 209 M an lstlque_________ ____ _______ Jan 1 to Oct 31 56,090 88 ,339
Maryland & Pcnn__ October _ _ 43 595 36 159 150 153 132 236 Nov ■ 14 6.891.400 6,145,800
a Mexican C en tra l.. October . . 3,160.457 2,537,837 12,238’,947 9,159,907 Mexican Southern . . J an 1 to N ov 14 1 ,176,948 1,098,405
a Mexican In ternat. 4th wk Nov 181L781 209,781 3,647,285 3.228,740 New  York  Cen tra l.. Jan 1 to Oct 31 83,060,255 76,254,649
(i Mexican R a ilw ay. 2d w k N ov 134,700 133,900 2,920,200 2,649,200 Lake Shore & Mich Sohthern Jan 1 to  HOct 31 37,928,37.". 35,546,444
a Mexican Southern 2d w k N ov 22,435 25,662 501,902 460,777 Lake Erie & W estern_________ J an 1 to Oct 31 4,330,843 4,384,354
Michigan Central— — See New York Cen tral. Chicago Indiana & Southern. Jan 1 to Oct 31 2,501,480 1,895,856
Midland V a lley----- October . . 123,633 66,195 486,846 218,351 Michigan Central Jan 1 to Oct 31 24,086,380 21 ,612,134
Mineral R a n g e ----- 4th wk N ov 22,363 21,937 360 .635 331,503 Cleve Cln Chic & St Louis____ Jan 1 to Oct 31 22,272,081 20,368,280
Minneap & St Louis 4th wk N ov 93,047 92,006 1,851,305 1,659,972 Peoria & Eastern Jan 1 to Oct 31 2,544,176 2,536,481
Minn St P  & S S M . 3d wk N ov 276,715 247,065 5,287,695 5,525 531 Cincinnati Northern ________ J an 1 to Oct 31 858,114 862,909
Mo Kansas & Texas September 2,278,658 2,088,369 6,791,607 5,877,586 Pittsburgh & Lake E r i e . . ! . . Jan 1 to Oct 31 12,910,983 12,090,432
Mo Pac & Iron M t . . 4th wk N ov 1,305,000 1,368,000 20,902,589 19,873,506 R u t la n d _________ Jan 1 to Oct 31 2,587,869 2,345,720

Central B ranch .. 4th wk N ov 39,000 46,000 748,000 712,000 New  York  Chicago & St Louis Jan 1 to Oct 31 8,787,528 8,165,361
Tota l . 4th wk N ov 1,344,000 1,414,000 21,650 ,589 20 585,506 Oct 31 11 ,239.071 9,685,571

ft Mobile ja ck  & K C W k N ov 23 31 ,903 30 ,724 ’649,142 ’561 *847 d Penn— East o f Pitts & Erie___ Jan 1 to Oct 31 139075956 122092556
Nashv Chatt & St L October . . 1,022,928 996,162 4,028,524 3,800,657 d WTest o f Pittsburgh & E r ie .. J an 1 to Oct 31 inc. 9,21 5,600
a Nat R R  o f Mexico 4tb w k  N ov 391 ,650 387,579 6,773.967 6,079.959 Phila Baltim ore & Washington - Jan 1 to Oct 31 14,497 287 13,202,187

Hidalgo & N  E__ 4th wk N ov 26,876 24,686 422,476 419,999 Pitts Cln Chicago & St Louis___ J an 1 to Oct 31 27,542 561 24,405,401
N e vad a- Cal - O regon 3d wlc Nov 6,954 5,294 159,541 126,883 R io Grande Junction________ ___ Dec 1 to Aug 31 621 540 496,220
Nevada Central____ September 8,973 6,528 23,702 19,454 Texas <Sc P a c if ic ___ Jan 1 to No\ 3o 15,007,186 13,024,662
N Y  Chic & St Louis — See New York Cen tral. Wesst Jersey & Seashore________ Jan 1 to Oct 31 5,l«p,521 4,593,021
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Latest Gross Earnings by Weeks.— In the table which 
follows we sum up separately the earnings for the fourth 
week of November. The table covers 33 roads and shows 
1.39% decrease in the aggregate over the same week last year.

Fourth  week o f November. \ 1907.

Buffalo Rochester & Pittsburgh
Canadian N orth ern _____________
Canadian Pacific________________
Chicago Indlanap & Lou is v ille ,.
Chicago Term inal Transfer____
Colorado & Southern___________
Denver & R io  Grande__________
D etro it & M ackinac____________
Duluth South Shore & A tlan tic
Grand Trunk o f Canada_______

Grand Trunk W estern_______ !■
Detroit Gr Hav & M ilwaukee 1
Canada A tlan tic______________J

In ternational & Gt Northern___
Interoceanic o f M ex ico_________
Iow a  .Central____________________
Louisville & N ash ville_________
Mexican In ternational__________
Mineral R ange___________________
Minneapolis & St Louis__________
Missouri Pacific & Iron M tn____

Central Branch_______________
N ational R R  o f M ex ico__________

H idalgo & N o rth e a s te rn -- !..
R io  Grande Southern___________
St Louis Southwestern__________
Southern R a ilw a y_______________
Texas & Pacific_________________
To ledo Perola & W estern_______
To ledo  St Louis & W estern____
W abash________ __________________
W estern M aryland_______________
W hee lin g  & Lake Erie__________

N e t decrease (1 .39% ).

1907. 1906. Increase. Decrease.

$ $ 5 $
238,638 219,882 18,756
275,200 230 ,800 44,400

2,054,000 1,770,000 284,000
115,008 140,045 25,037
44,6181 42,701 1 ,917

344,895 297,178 47,717
516,600 511,800 4,800

26,607 27,539 932
85,949 78,814 7,135

1,164,440 1,111 ,832 52,608

176,000 297,000 121.000
237,573 236,383 1,190

60,508 76,548 16,040
1,135,805 1 ,242,702 106,897

189,781 209,781 20,000
22,363 2 1 ,937 426
93,047 92,006 1,041

1,305,000 1,368,000 63,000
39,000 46,<00 ••J 7,000

391 ,650 387,579 4 071
26,876 24,686 2,190
18,552 15,176 3,376

235,790 261 ,499 25,709
1,345,682 1,410,7 22 65,040

467,075 573,399 106,324
27,700 38,002 10 ,302

108,983 100,564 8,419
549,720 636,279 ------- 86,559
155,435 123,436 32,199
127,306 150,784 ---------1 23,478

11,579,801 11,742,874 514,245 677,318
163,073

------ Gross Earn 'as------
Current Previous

For the third week of November our final statement covers 
44 roads and shows 1.62% increase in the aggregate over 
the same week last year.

Th ird  Week of November.

Previously reported C36 roads).
Chattanooga Sou thern____ ___
D etroit Toledo & I ronton_____
Georgia Southern & F lorida___
Gulf & Ship Is land_____________
Iow a C e n tra l___________________
Minneapolis & St Louis________
Nevada-Ca llfom la-O regon____
Texas Central___________________

N et Increase (1.62 %)

1907. 1906. Increase. Decrease.

$ $ S $
9,973,943 9,799,497 520,443 345,997

1.673 2,291 618
82,045 79,263 2,782
38,211 42 ,599 4,388
39,336 46,351 7,015
58,153 67,968 9,815
79,227 68,813 10,414
86,954 5,294 1 ,660
26,958 29,615 2,657

10,306,500 10,141,691 535,299 370,490

■ 164,809

For the month of Novemeber the returns of 31 roads show 
as follows:

M onth  of November. 1907. ! 1906. Increase. %

Gross earnings (31 roads)___
$ i $

40,726,197 39,614,535
$

1,111,662 2.81 •

It  will be seen that there-is a gain on the roads reporting 
in the amount of $ 1 ,1 1 1 ,6 6 2 , or 2 .8 1  % .

Net Earnings Monthly to Latest Dates.— The table fol
lowing shows the gross and net earnings of STEAM railroads 
reported this week. A full detailed statement, including all 
roads from which monthly returns can be obtained, is given 
once a month in these columns, and the latest statement of 
this kind will be found in the issue of Nov. 23  1 9 0 7 . The 
next will appear in the issue of Dec. 2 1 .

------ Gross E a m 'gs ------
Current Previous  

Year. Year.
!■ ( *  Roads. $ $
A tch  Topeka & S F e .b - .O c t  8,572,456 8,486,477 d2.465,440 d3,709,612 

July 1 to Oct 31_______32,578,021 29,844,543 d9,945,570dl2,021,835

------N et Earnings------
Current Previous  

Year. Year.
$ $

Atlan tic  Coast L in e .a ___Oct 2,460,410
July 1 to Oct 31_______  8,524,840

Bangor & A roostook_b - . Oct 280,825
July 1 to  Oct 3 1 . .____  1,043,771

Canadian Northern_____ Oct 931,200
July 1 to Oct 31_______  3,549,400

Chattanooga S ou th .a___Oct 10,793
July 1 to  Oct 31_______  52,030

Chesapeake & O h io .b  . -O ct 2,777,100
July 1 to Oct 31_______10,375,939

C orn w a ll-b ___________. . .O c t  15,135
July 1 to Oct 31_______  79,332

Cuba R R . ........... ..............Oct 134,118
July 1 to O #  31_______  577,574

Cuyahoga Telephone Co-O ct 
Jan 1 to Oct 31_______

66,999 
646,718

Delaware & H udson .^ . .O ct 1,913,537
Jan 1 to Oct 3 1 _______16,930,366

D etroit <5c M ack inac.a___Oct 112,796
July 1 to Oct 31_______  451,324

Fairchild & N o rth east.b .O c t 2,045
July 1 to  Oct 31_______  6,108

Georgia R R . a --------------- Oct 334,971
July 1 to Oct 31_______ 1,079,637

Genesee & W yom in g , b—
July 1 to Sep 3 0 ______  38,230
Jan 1 to Sep 30_______ 96,251

Greenwich & Johnsonv-b—
July 1 to  Sep 30_______ 22,260
Jan 1 to Sep 30---------  68,219

Gulf & Ship Island . a ____ Oct 204,551
July 1 to Oct 31_______  833,529

Hocking V a lle y .a ...........Oct 658,935
July 1 to Oct 31_______*  2,655,410

Illinois C cn tra l.a________ Oct 5,308,878
July 1 to Oct 31........... 19,939,501 18,352,711

2,212,313 675,934
7,918,659 1,549,442

321,309 101,536
1,007,064 348,089

815,100 309,900
2,638,200 1,097,400

f l  ,085,756 395,658
/3,962,694 1,091,079

12,439 d e f.1,130
53,540 2,688

2,147,033 1,001 ,367
8,420,512 3,863,988

19,339 6,714
76,881 43,860

137,135 34,413
521,856 159,582
62,629 31,210

586,836 203,807
1,616,461 r934,011

14,287,027 r6,647,132
105,665 29,583
422,486 106,326

1,627 596
5,587 d e f.504

298,906 107,943
1,001,670 214,550

44,884 17,242
121,832 43,315

21,831 7,570
56,882 25,029

192,783 43,292
772,313 205,235
602,280 188,243

2,433,444 922,474
4,876,771 1,230,644

18,352,711 4,422,379

606,390 
1,773,214 

135,046 
377,844 
324,200 
928,800 

;320,581 
/933.001 

def .841 
def.2,712 

818,048 
3,197,719 

4,950 
36,445 
33,609 
95,189 
30,263 

256,447 
r704,l 84 

r5,228,045 
18,914 
76,898 

d e f.899 
d e f.2,669 

89,924 
238,090

17,975
34,667

6,929 
19,251 
46,823 

186,683 
205,506 
896,852 

1.332.697 
5,043,799

Roads.
^Interoceanic o f M ex ico .O ct

July 1 to  O ct 31_______
Iow a C en tra l.a___________ Oct

July 1 to Oct 31_______
Kanawha & M lch igan .a .O ct

July 1 to Oct 31...........
Keystone Teleph C o .a ___Oct

July 1 to Oct 31.........
Lehigh & Hudson R iv e r , b—

July 1 to Oct 31_______
Jan 1 to  Oct 31_______

Louisiana & A rkansas.a .O ct
July 1 to Oct 31_______

Louisville & P^ashv.b___Oct 4,548,532

Year Year.
$ $

661,202 559,723
2,503,308 2,215,695

308,091 301,820
1,114,181 1,072,060

221,424 193,127
849,674 793,222
88,558 80,848

349,160 316,491

220,644 179,659
654.078 516,296
102,600 105,032
451,955 419,041

------N et Earnings------
Current Previous

4,116,230
July 1 to Oct 3 1 . .____ 17,290,300 15,605,209

^Mexican In tern a tion a l..O ct 753,079 715,991
July 1 to Oct 31_______  2,994,108 2,576,985

Minneap & St Lou is .a___Oct 421,140 346,134
July 1 to Oct 31_______  1,503,886 1,344,321

Missouri Pacific S y s .b ___Sep 4,408,800 4,018,435
July 1 to Sep 30_______13,191,589 12,155,506

N ashvC hatt & St L .b - . - O c t  1,022,928 996,162
July 1 to Oct 31_______  4,028,524 3,800,657

(/National R R  o f M ex ico .O ct 1,359,659 1,252,781
July 1 to Oct 31_______  5,505,209 4,859,805

H ida lgo  & N orth east-.O ct 90,264 85,504
July 1 to Oct 31_______  351,847 341,840

Northern C en tra l.b_____ Oct 1,280,707 1,120,507
Jan 1 to Oct 31_______11,239,071 9,685,571

Pennsylvania Lines d irectly operated—
East o f P it t  s & E r ie . ._ O c t l5 ,361,184 13,686,484

Jan 1 to Oct 3 1 .____ 139,075,956122,092,556
W est o f P itts  & E r ie ..O c t  In c . 963,100

Jan 1 to Oct 31_______  In c .9,215,600
'P h ila  Balt & W ash , b____ Oct 1,667,381 1,461,281

Jan 1 to Oct 31_______ 14,497,287 13,202,187
Reading Company—

Phila & R ead ing, b____ Oct 4,271,817 3,828,428
July 1 to Oct 31_______16,006,193 13,884,105

Coal & Iron C o . b ____ Oct 4,397,071 3,703,813
July 1 to Oct 31_______13,165,613 10,242,482

To ta l both co s .b _______Oct 8,668,888 7,532,241
July 1 to Oct 31_______ 29,171,805 24,126,587

Reading Com pany____ Oct _______
July 1 to Oct 31_______  _______  _______

Tota l a ll companies___Oct _______  _______
July 1 to Oct 31_______  _______  _______

St Jos & Grand Is l .b ____ Sep 149,385 135,835
July 1 to  Sep 30_______  469,577 432,245
O ctob er----------------------- 149,408 163,055
July 1 to  Oct 3 1 ..........  618,985 595,300

St Louis Sou thw est.a___Oct 1,033,052 969,472
Juiy 1 to  Oct 31_______  3,772,542 3,340,570

Southern R a ilw a y .a ____ Oct 5,547,203 5,010,519
July 1 to Oct 31_______20,460,794 18,705,844

Year.
$

188,286 
639,383 

M16.263 
/l371,651 

21,955 
105,700 
40,270 

165,430

40,627 
197,330 
29,616 

163,30J 
1,355,482 
4,926,491 

220,267 
887,923 

fcl50,455 
k 533,356 

1,126,561 
3,696,437 

232,105 
909,219 
488,942 

1,882,560 
26,002 
83,462 

336,473 
2,358,278

Year.
$

121,737 
497,763. 

h i 18.233- 
h329,752 

43,157 
200,340 
36,107 

138,325

84,711 
223,087 
32,534 

139,387 
1,400,379 
5,038,060 

244,222 
843,844 

*121,841 
A'529,504 

1,277,604 
4,063,955 

194,851 
805,931 
458,027 

1,744,343- 
28,052 

104,452 
2 91,373. 

2,321,278

4,418,487 4,828,887 
38,326,788 38,128,288 

In c . 194,300 
In c . l  ,865,400 

668,936 692,936 
3,303,022 3,761,722

1,709,366 1,556,900

Mobile & O h io .a _______Oct 1,014,762
July 1 to Oct 31_______ 3,734,335

Cln N  O & T ex  P a c .a - .O c t  798,442
July 1 to Oct 31_______ 3,110,494

Alabam a Great SouthaOct 337,392
Jnly 1 to Oct 31_______1,410,727

Toledo & Ohio C en tra l.a .O ct 429,159
July 1 to Oct 31_______  1,802,162

To l St Louis <Sc W e * ;_ a ..O c t  406,149
July 1 to  Oct 31_______ 1,536,328

Tom bigbee V a l le y _______ Oct
July 1 to  Oct 31_______

V ictor Fuel Co___________ Oct
July 1 to  O ct 31---------

W est Jersey & S eash-b -.O ct 
Jan 1 to Oct 31---------

Yazoo  & Miss V a lle y -a --O c t

5,312
23,235

251,938
929,412
462,630

5,160,521
932,341

July 1 to Oct 31-.........3,121,103

871,290
3,318,048

707,360
2,847,202

314,232
1,299,061

409,069
1,743,899

351,784
1,432,045

4,434
19,748

193,044
789,624
372,330

4,593,021
774,961

2,731,256

6,307,118
466.575 

1,049,326 
2,175,941 
7,356,444

127,436
513.576 

2,303,377 
7,870,020

58,960
99,382
55,127

254,509
311,284

1,131,204
1,576,629
4,495,995

330,133
1,044,746

185.866 
685,670

66,526 
258,282 

95,334 
561,597 

pl40,230 
p487,956 

1,010 
5,681 

68,310 
212,093 
56,538 

1,275,495
133.867 
120,518

5,499,945 
249,746 
310,342 

1,806,646 
5,810,287 

132,830 
521,984 

1,939,476 
6,332,271 

52,345 
175,163 
68,530 

243,693 
333,166 

1,026,739 
1,526,192 
4,756,345 

279,294 
993,655 
145,916 
547,358 

57,726 
266,886 
112,925 
640,866 
P90.960 

P374.164 
1,327 
5,981 

45,509 
176,321 

d e f.4,862 
1,406,695 

25,138 
def.12.743

a N et earnings here given are after deducting taxes, 
b N e t earnings here given are before deducting taxes.
c F’ igures revised for previous year so as to accord w ith the new classifi

cation o f earnings and expenses now required by the Inter-State Commerce 
Commission.

d The company now Includes earnings o f the Denver Enid & Gulf R R .-  
Pecos V a lley  system and Santa Fe Prescott & Phcenlx R y . In both years 
For October taxes and rentals amounted to $244,008, agtln st *197,989 In 
1906; a fter deducting which, net for October 1907 was $2,221,432, against 
$3,511,623 last year. For period from July 1 to  Oct. 31, taxes and rentals 
were $964,507 In 1907, against $666,518 in 1906.

f  Figures here are on the old basis o f accounting— not the new, or In ter 
S tate Commerce Commission, method, as the la tter admits o f no comparison 
with previous year.

g These figures are in Mexican currency.
h For October 1907 additional Income was $8,165, against $4,493 In 1906, 

and for period from July 1 to Oct. 31 was $31,140 in 1907, against $20,395 
last year.

k For October 1907 additional Income was $10,155, against $28,261 In 
1906, and for period from July 1 to Oct. 31 was $54,384 In 1907, against 
$88,727 last year.

p For October 1907 additional Income was $1,564, against $234 In 1906, 
and for period from July 1 to  O c t .31 was $4,474 In 1907, against $1,871 in 
1906.

r For October 1907 net from Coal Departm ent was $115,693, against 
$9,44l last year, and from Jan. 1 to  Oct. 31 was $850,205 In 1907, against 
$750,524 last year.

Interest Charges and Surplus.— The following roads, in 
addition to their gross and net earnings given in the foregoing, 
also report charges for interest, &c., with the surplus above 
or deficit below these charges

Roads.
Bangor & A roostook____ Oct

July 1 to  Oct 31_______
Cuba R R . l _______________Oct

July 1 to O ct 31---------
Cuyahoga Telephone C o .O ct

July 1 to  Oct 31...........  184,348
Georgia R R . . . . __________Oct

July 1 to  Oct 31----- -
Genesee & W yom ing—

July 1 to  Sep 30— . . .
Jan 1 to  Sep 3 0 . . . —

—In t Rentals, <fec.—  
Current Previous 

Year.
$

76.830 
290,713 

28,329 
113,316 

18,437

—Bui. of N e t E ’ngs.—  
Current Previous

54,645
224,886

6,925
20,486

Year.
$

Year.
$

Year.
$

70,717
261,832

24,706
57,376

64,329
116,012

25,412
101,650

6,084
46,266

8,197 
def.6,461

18,430
171,742

12,773
119,459

11,833
84,705

f51,983 
207,933

154,221
rrdef.7,812

*37,949 
x33,925

7,000
21,419

10,817
22,829

10,975
13,248
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— In t ., Rentals. & c .—  — Bal. o f N e t E ’ngs.—

Current P rev ious Current Previous
Year. Year. Year. Year.

Ponds. $ $ $ $ 
Greenwich & Johnsonville—

July 1 to Sep 30_______  4,801 4,700 £3,176 £2,515
Jan 1 to Sep 30_______  15,635 13,900 110,534 £6,153

H ock in g 'V a lley ......... ........Oct 78,119 62,930 £160,269 £158,237
July 1 to Oct 31_______ 299,705 250,772 £849,203 £693,742

Kanaw ha & M ichigan. .O ct 21,124 21,041 220,605 £22,633
July 1 to Oct 31_______  85,149 85,297 178,854 £117,100

Lehigh & Hudson R ive r—
Jan 1 to  Oct 31_______ 48,567 42,723 def.7,940 £46,064
July 1 to  Oct 31_______ 247,076 157,307 £def31,788 £74,814

Nashv Chstt <Sc St LouiS-Oct 153,292 149,469 78,813 45,382
July 1 to Oct 31_______ 615,498 597,878 293,721 208,053

Reading Com pany_______Oct 887,500 885,477 1,415,877 1,053,999
July 1 to Oct 31_______ 3,550,000 3,541,911 4,320,020 2,790,360

St Jos & Grand Isl ____ Sep 21,521 21,286 37,439 31,058
July 1 to  Sep 30_______ 64,563 63,866 134,819 11 1,297
O c to b e r_________________  21,521 21,284 33,606 47,246

July 1 to  Oct 31_______  86,084 85,150 168,425 158,543
St Louis Southwestern___Oct 159,755 152,771 £215,055 £210,664

July 1 to  Oct 31_______ 658,862 600,149 £6/1,168 £552,544
Toledo & Ohio C e n tra l.. .O c t  40,698 36,104 £72,930 £77,452

July 1 to Oct 31_______ 163,773 144,248 £471,511 £499,713
V ic to r Fuel Co___________Oct 20,325 19,279 £55,497 £35,445

July 1 to  Oct 31____  78,408 74,723 £163,958 £139,740
x  A fte r allow ing for other Income received. sb3

STREET R A ILW A YS  AND TRACTION CPMPANIES.

Nam e of 
Road.

A lbany & Hudson___
aAmerlcan R ys Co___
cAur tClgin & Chic R y
Binghamton R y _____
Blrm R y  L t  & Power 
Brockton & P ly  St R y  
Cape Breton E lec Co.
Central Penn T rac___
Chari Con R y  Gas&El 
Chicago & M llw  E lec . 
dChlcago & Oak Park 
Cieve Palnesv & East 
Cieve Southw & C o l. _ 
Detroit Jadkson & Chi 
/Detroit United R y . .
Duluth Street R y ___
East St Louis & Sub.
E1 Paso E lec tilc_____
F t W ayne & Wabash

V a lley  T raction___
Galv-Hous E lec C o ..  
Havana Electric R y .  
Honolulu Rapid Tran

& Land Co________
Houghton Co St R y . . 
Illinois Traction  C o. . 
Jackson Consol T rac . 
Jacksonville Elec Co. 
Kan C ity R y  & Light 
Lake Shore E le c tr ic .. 
L ex  & In ter R ys Co._ 
M et West Side E le v . . 
M llw  Elec R y  & L t  C ) 
M llw  L t  Ht. & Trac Co 
Montreal Street R y . .  
Nashville R y  & Ligh t 
N J A H R  R y& FyC o  
N  O R y  & L igh t C o . .  
North  Ohio Trac & L t 
N o rf & Portsm T r  Co 
N o W estchester L t  Co 
Northwestern E lev  . .  
Oklahoma C ity R y . . 
Peeksklll L igh t & R R  
Pensacola Electric Co 
Portland R y  L t& P  Co 
Puget Sound Elec R y  
R io  de Janeiro Tram

Ligh t & Pow er____
Rockford & In terurb. 
St Joseph (M o) R y  L t 

H eat & Pow er C o . . 
Sao Paulo T r  L t & P . 
Savannah Electric Cr
Schuylkill R y  C o____
South Side E levated . 
Sou Wisconsin R y  Co 
Syracuse R ay  T r  R y .  
Toronto Ra ilw ay 
Tw in  City Rap Tran . 
United R R  o f San Fr. 
United R ys o f St L . .  
W est Ches' er (P  0 R y  
W hatcom  Co R y  & L t

Latest Gross Earnings. Jan. 1 to latest date.

Week or Current Previous Current Previous
M onth. Year. Year. Year. Year.

$ $ $ $
September ______ 186,388 184,143
October . . 242.281 230,190 2,476,379 2,290,059
October 122,930 109,738 1,196,680 1,046.445
October _ . 26.040 21,968 235,870 253,738
October . . 212.573 181,241 1,812,396 1,507,544
September 11.620 12,236 94,854 88,907
September 23,671 24,267 178,998 187,107
October .  _ 60,227 60,768 622,116 567,917
October -- 58,551 51 ,924 590,471 536,466
October 99,329 88,905 884,729 722,448
October . . 74,339 74,331 703,248 696,245
October . . 24.858 22,916 246,940 230,552
October _ . 65,792 56,499 634.683 539,133
3d wk N ov 7,293 6342,428
3d wk Nov 113,034 104,273 5,985,533 5,378,768
4th wk N ov 2! ,850 19,673 772,464 701,664
October . . 206,114 181,597 1,782,087 1,596,542
September 45,556 35,905 362,995 279,777

October . . 114,883 93,358 1,052.504 898,283
September 97,651 84,356
W k Dec 1. 32,765 30 ,780 1,622,913 1,409,892

October - . 30 .207 30,742 301,785 289,116
September 23.878 22,689 189,707 171 ,372
October . . 368.838 280,339 3,091,321 2,443,647
September 13.926 13,490 123,716 113,000
September 32,651 26,968 294,282 234,272
October . . 559,822 531,671 4,999,804 4,525,568
October . . 78.460 71,814 799,848 736,619
September 59.195 61,634 420,783 394,768
Novem ber. 227,277 228,706 2,485,071 2,247,115
October 328,420 307,475 3,162.036 2,894,478
October 67,431 56,539 702,696 591,579
W k  N o v  16 68,657 59,725
October . . 143,6S6 132,611 1,289,989 1,125 ,912
October 42,508 35,197 411,920 366,892
September 466,160 441 .807 4,456,560 4,218,184
October 155,291 134,890 1.615,075 1,428,241
October . . 258,515 142,152 2,235,812 1 ,417,905
October . - 11.795 10,130 89,830
N ovem ber. 160,270 139,857 1,590,862 1,368,280
October . . 24.270 15,835
October . . 16.477 12,151 140,221 120,963
September 20,005 14,270
October _ . 368,613 319,625 3,359,696 2 ,879,974
A u g u s t___ 165.079 142,603 ........... ...........

October . . 553,488 5,146,378
A u g u s t___ 64,494 53,i 91 399,180 338,789

October __ 73,050 69,438 723,613 691,671
October . . 180,033 157,000 1,714,791 1,636,081
September 52,893 49,805 446,398 473,674
August . . . 22,510 139.334 121,876
Novem ber. 180,891 141,421 1,836,260 1 ,564,036
October . . 12,636 11,685 128,770 107,087
October . . 108.659 95,619 1 ,041,781 898,510
W k N ov  23 63,918 58.088 3,034.117 2,718,674
3d wk Nov 116.449 108.579 5,400,422 5,008,867
September ft367,220 423,199 ___
October . . 971,322 93~ .613 9.087,659 8,566 ,571
October . . 10,896 7,124 113,635 73,802
Septembei 29.033 23,369 255,551 196,828

a Figures for the month In both years Include operations o f the Scranton 
R y .,  acquired Jan. 1 1906. t> Figures are from Feb. 1. c These flcures are 
for consolidated company, d These are results for main line, f  Now In
cludes R-ipld R y . Syst., Sandwich W indsor & Amherstbunr R y . and Detroit 
Monroe & Toledo Short Line R y . h Decrease due to strike and boycott.

Street Railway Net Earnings.— The following table gives 
the returns of STREET railway gross and nei earnings 
reported this week. A full detailed statement, including all 
roads from which monthly returns can be obtained, is given 
once a month in these columns, and the latest statement of 
this kind will be found in the issue of Nov. 30 1907. The 
next will appear in the issue of Dec. 28.

------ Gross E arn gs------  ------ N et Earnings------
Current Previous Current Previous

Year. Year. Year. Year.
Hoads. $ $ $ S

Charleston Cons R y b - . O c t  58,551 51,924 18,679 16,050
Mch 1 to Oct 31_______ 482,661 432,161 178,206 163,157

Honolulu R ap  T r  & L -b -O c t  30,207 30,742 13.123 14,439
Jan 1 to Oct 31_______ 301,785 289,116 136,416 122,928

Kansas C ity R v  & L t -b -O c t  559.822 531,671 288,631 281,648
June 1 to Oct 31_______ 2,647,647 2,406,769 1,303,459 1,222,537

N o rf & Portsm T r  C o___Oct 258,515 142,152 99,561 49,701
Jan 1 to  Oct 31_______ 2,235,812 1,417,905 876.190 491,623

Portland R a ilw ay C o . . .O c t  368.693 319.625 172,574 140,445
Jan 1 to  Oct 31_______ 3,359,696 2,879,974 1,434,573 1,266,205

R io  de JanelroTrH & PC o Oct 553,488 ...........  208,728  
Jan 1 to  Oot 31...........  5,146,378 . .........  1,745,042

Sao P au loT ram Lt& P  C o .O ct 180,033 157,000 113,786, 101,000
Jan 1 to Oct 31...........  1,714,791 1,636,081 1,110,169 1,069,259

s. ' j>» . 
axes.

Interest Charges and Surplus.

Roads.
Charleston Cons R y  C o ..O c t

Mch 1 to Oct 31_______
Honolulu R a p T r& L  C o ..O c t

Jan 1 to Oct 31---------
Kansas C ity R y & L t .b .  .O ct 

June 1 to Oct 31_______

—In t.,  Rentals. & c .—  
Current P rev ious  

Year. Year.
$ - $ 

13,517 
108,133 

6,249 
61,629 

153,575 
773.466

—B al. of N e t E ’ngs.—  
Gurrent Previous

13,017
103,983

52,57 5 
150,244 
724,194

Year.
$
5,162 

70 ,073 
£7 ,855 

£82,630 
135,056 
529,993

Y ear .
$
3,033

59,174

£75,177
131,404
498,343

£ A fte r allow ing for other Income rece ived .

A N N U A L  R E P O R T S .

a N et earnings here given are a fter deducting taxes, b N et earnings here given are before deducting taxes.

Railroads—  Page.
Alabam a Great Southern_______1336
Alabam a & Vicksburg___________1394
Ann A rb or________________________ 1335
Atlanta Birmingham & A tlan tic 1204
A tlan tic Coast L in e_______1335, 1342
Bangor & Aroostook____________ 1206
Buffalo & S u squ eh an n a ..._____ 1265
Canadian N o rth e rn _____________ 1204
Chicago Burl. & Qulncy.-1079, 1086
Chicago Peoria & St. Louis____ 1140
Cin. N . O. & Ter.. Pac. .le t_____ 1393
Cleveland Lorain  & W heeling___1395
Cripple Creek Central____________ 13i)7
Cuba R R _________________________ 1337
D etroit & Mackinac_____________ 1206
Detroit Toledo & Iron ton_______1335
Great Northern ----- ----------1265, 1273
Interborough Rapid Transit____ 1080
Iowa Central_____________________ 1203
Kansas C ity Southern___________1203
Louisiana & Arkansas___________1205
Mexican Central , ______________1080
Mexican In ternational____ 1139, 1149
Minneapolis & St. Louis________ 1204
Missouri Pacific___________1139, 1147
M obile & O h io ___________________1336
National R R . o f M exico.-1140, 1151
Nevada California & Oregon____ 1207
New  Orleans & North  E astern .. 1395
New York  Susq. & W estern____ 1205
Northern P a c iU c_________ 1079, 1087
Pennsylvania (bal.sheetM ay 31) 1397
St. Joseph & Grand Is land_____ 1396
Southern Ind iana________________ 1268
Texas Central____________________ 1396
Toledo St. Louis & W estern____ 1267
Ton ,pah & G .'Id fie ld ____________ 1396
Vicksburg Shreveport & Pac ific . 1394
Western M aryland_______________1266
Wisconsin C e n tra l________ 1079, 1092

Annual Reports.— The following is an index to all annual 
reports of steam railroads, street railways and miscellaneous 
companies which have been published since the last editions 
of the “ Railway and Industrial”  and “ Street Railway”  
sections.

This index does not include reports in to-day’s “ Chronicle.”
Industria l Companies—  Page.

A llis-C ha lm ers____________ ______ 1081
American Cotton O il_____ 1268, 1280
American M a lt in g ________ :____ .1141
Am er. Shipbuilding Co., C leve l’d l208 
Am er. Tel. & Tel. Co. (bal. sheet

&c., June 30 1907)____________ 1398
American Typefounders________ 1141
Batcpilas Mining (o ffic ia l state

ment M ay 1 )_______________ ___ 1399
Brill (J. G .) Co. (o ffic ia l state

m ent M ay 3 )___________________1400
Consum. Gas Co. o f T o ro n to .. .  1272 
Edison Elec. 111. Co. o f B o s to n .. 1207
F tdera l Mining & Sm elting____ 1081
Granby Consol. M. S. & P ______1399
Homestake M in ing_______________1397
Independent Brew. Co.of P i t t s . .  1212
In ternatlona lPaner___,__________ 1081
International T ex t B eok________ 1399
Keystone Telephone____________ 1398
Lake Superior C orp oration ____ 1142
Merg<ntnaler L in o t y p e . . .______1142
New  England Cotton Y a rn ______1338
North Shore E lec tr ic____________ 1344
Pacific C o a s t . . ......... .......... 1081, 1093
Pittsburgh Brewing C o__________1.398
Pullman Co — _____ ____________ 1268
Shannon Copper_________________1344
Standard M il l in g .........................1082
U nited Fru it- - -:___1268, 1281, 1337
United States Fin ish ing__________1208
(J . S. Reduction & R t fin ing. . . .  12C9
U. S. Steel Corp. (9 m os .)______1140
United W ireless Telegraph (sem i

annual report).,_______________ 1400
Virginia Iron Coal & Coke_______1208
W estinghouse E1.& M fg.(6m os.) 1207 

Street Railways—
Boston E levated _________________ 1143
Boston & W orcester Street R y .1338 
Mass. Elec. Cos. (controlled cos.) 1210 
Montreal Street R y ____________ .1207

Massachusetts Electric Companies.
(Report for Fiscal Year ending Sept 30 1907.) 

President Gordon Abbott, under date of Boston, Dec. 2, 
says in substance:

General Results.— There Is very  lltt c to be said regarding the operation o f 
the companies in which you are interested during the late fiscal year. 
Gross earnings Increased $240,270, w inter expenses were larger, cost o f 
accidents was smal er— but the final result h  tnat the net d ivisible Income 
Increased only $15,050. The earnings are still derived almost entirely 
from passengers. The freight and express business has shown a gra tify ing 
Increase on those parts o f tne Old Colrny Street R y . where It has been put 
In operation , but It has not been possible even ye t to  secure a ll the necessary 
rights to carry freight over the whole o f that system. .Still less has it been 
possible to do so on the Boston & Northern, though the officers have no 
doubt o f u ltim ate success.

Improvements. & c .— The physical condition o f the property has been 
further Im proved. Liberal charges to operating expenses for maintenance 
have been supplemented by the expenditure o f $1 ,574,680 for construction, 
reconstruction and the purchase o f additional rolling stock and other prop
erty . Your trustees do not intend to approve o f any considerable new ex 
penditures to complete the work o f reconstruction until the general business 
situation shall be clearer than it is at present.

The above-mentioned expenditure o f $1,574,680 was d ivided  as follows:
Track construction_________ $158,081 I W ire and bonding____________ $42,569
Track reconstruction_______  393,049 Pow er stations____________  ̂_ 294,111
Cars and electrical equip- [ Lands and buildings________  111,151

ment ________________ _____  555,646 1 Sundries ____________________  20,073
Tw elve  miles o f track have been built. 24 miles o f old track rebuilt, 91 

new cars, 25 snowplows and 558 motors have been bought, and 25 miles o f 
new w ire strung.

The installations o f additional machinery at Lynn and Chelsea have been 
finished, and lt is expected that those at Salem and Haverhill will not be 
much longer delayed. W hen these stations are com pleted, there w ill be 
no considerable additions required for power anywhere on the system until 
there has been a large increase in business. Simi arly, the purchases o f 
cars above mentioned have supplied sufficient ro lling stock.

Dividends— Prospects .— It  was o f the utmost Importance that the work 
outlined two years ago should be done as qu ickly as possible. W ithout lt 
the system could not have been operated econom ically and successfully. 
And In view  o f,th e  developments o f the general financial situation during 
the past year, your trustees are o f opinion that the wisdom o f om itting the 
paym ent o f dividends has been su ffic iently dem onstrated. The failure to 
pay dividends during the past year was not due to a lack o f earning power 
pr to disastrous losses from accidents. The earning power has proved 
excellent; there have been no great losses from accidents; damages cost less 
than the year before and the number o f pending suits has decreased. Your 
trustees expect that when the operating companies shall have completed 
the reconstruction o f the lrproperty, they w ill be In such physical condition 
as to  require only ordinary annual expenditures for maintenance and recon
struction and that they w ill then be able to  finance their needs w ithout 
draw ing from t 'ie  treasury o f the Massachusetts E lectric Companies the 
dividends they pay in.
C O N S O L ID A T E D  IN C O M E  A C C O U N T  O F  O P E R A T IN G  S T R E E T  

R A IL W A  Y  A N D  E L E C T R IC  L IG H T  C O M P A N IE S .
1906-07. 1905-06. 1904-05. 1903-04.

$ $ $ $
E arn in gs............. - .......... 7,758,511 7,518,241 6,734,128 6,380,863
Expenses ........................ 5,000,652 4,883,553 4,456,303 4,479,520

N et earnings . . 2,757,859 2,634,688 2,277,825 1 ,901 ,343
In t., rental, taxes______ 1 ,702,623 1 ,594,503 1,543,515 1,462,626

D ivisib le incom e_____ 1,055,236 1,040,185 734,310 438,717
Dividends . ___________ 880,773 710,406 372,448 466,003

B a lan ce........... ............ 174,463 329,779 361,862 def. 27,286
Note.— The surplus brought forward Sept. 30 1906 was $212,495, m aking 

w ith the surplus for the year ending Sept. 30 1907. $174,463, a total o f 
$386,958, from which were m ade the fo llow ing deductions aggregating 
$174,033, v iz .; Reconstruction, $105,729; Injuries and damage prior to  
1899, $2,039; discount on bonds, $8,814; adjustment Of accounts $57,450; 
leaving a surplus as o f Sept. 30 1907 o f $212,925.
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C O N SO LID A TED  B A LA N C E  SH EET OF A L L  STR E E T R Y . A N D  ELEC TRIC  
L IG H T  C O M P A N IE S  CONTROLLED B Y  TH E  M A SS. E LE C T . COM

P A N IE S  FOR TH E  YEAR E N D IN G  S E P T . 30.
1007. 1906. | 1907. 1906.

Assets—  S $ I Liabilities—  $ S
Property . ...........40,664,432 39,264,523 |Capital stock.........19,042,900 18,543,000
Cash ____________  634,172 937,353 | Funded debt_____ 17,882,000 18,126,000
Accts. recelv., &c. 215,478 220,6101 Notes payable____a2,685,000 1,780,000
Coupon deposits.. 79,215 88,6071 Notes with Mass.

| Electric cos____
44,5751 Vouchers, accts.,

| salaries, &c____
165,7911 Coupons outst’d’g.

| Interest, rentals &
______ | ta x es ________ . . .

| Dividends declared,
______ | unpaid_________
81,1451 Accident, &c. .funds

688,925| Bonds called.... ..................
*350,357 | Surplus__________  212,925

Sinking and re
demption funds. 

Prepaid taxes, in- 
sur. and rentals. 

Newport & Pall
River bonds___

Boston & Revere 
bonds redeemed

Lease accounts__
Materials &supplles 
Discount on bonds

79,215

36,113

146,302

87,000

35,500
77,182

877,966
*342,902

1,280,000 1,058,500

428,946
79,215

555.217
88,608

595,729 639,612

880,773
108,775

687.406
137,048
14,000

212,495

T o ta l................43,196.263 41.841,8861 Total . .............. 43,196,263 41,841,8

a $862,000 par value 4% bonds have been authorized by the Railroad Commis
sioners for the purpose of funding floating debt.

x  To be written off during life of bonds one-fiftieth each year.

M A S S A C H U S E T T S  E L E C T R IC  C O M P A N IE S  —  S T A T E M E N T  O F  
P R O F IT  A N D  L O S S  Y E A R  E N D IN G  S E P T .  30.

Incom e—
D ivs. on stocks ow ned .. 
In t. on notes, &c. (n e t ).

1906-07.
$

880,837
82,004

1905-06.
$

710,498
66,652

1904-05.
$

372,540
77,030

1903-04.
$

466,016
105,181

Total incom e............. .. 962,841\ 777,150 449,570 571,197
Expanses—

Salaries— General officers 11,000 11,000 10,500 9,000
Legal and miscellaneous 5,630 7,396 5,670 6,223
In te re s t__________________ , 157,500 157,500 .127,400 121,500
D iv. on pref. shares____  ‘ _______  _______  ' ---------  616,722

To ta l _______________  174,130 175,896 143,570 753,445
Balance fo r the year____ sur.788,711 sur.601,254 sur.306,000 def.182,248

M A S S . B LECTRIC  C O M P A N IE S —G EN ER A L B A LA N C E  SH EET S E P T . 30

1907. 1906. | 1907. 1906.
Assets—  S $ I Liabilities—  $ $

Sundry stocks, &c., IPreferred shares..20,557,400 20,557,400
in treasury_____33,360,840 32,860,4201 Common shares_____________14,293,100 14,293,100

Stock dep. to sec. ICoupon notes_ 3,500,000 3,500.000
coupon notes___ 4,375,000 4,375,0001 V ouchers payable. 632 1,737

Cash ...................  60,847 183,1801 Accrued interest on
Notes rec. oper.cos. 1,280,000 1,058,5001 coupon notes___________  39,375 39,375
Miscellaneous____ 1,021 7,5291 D iv.& coup, unc'ld 1,021 2,209
Dlvs. receivable . .  880,705 687,3661 Profit & loss, sur.. 1,566,885 778,174

T o ta l__________39,958,413 39,171,9951 T o ta l .............. 39,958,413 39,171,995
— V. 85, p. 1339. 1210

Boston & Worcester Electric Companies.
(Report for Year ending Sept. 30 1907.)

President James F. Shaw says in part:
Notw ithstanding that the past year has been a very  poor one for street 

ra ilways all over New  England, the business o f the Boston & W orcester 
Street R ailw ay Co. has snown a healthy increase In its local tra ffic . The 
through business from Boston to W orcester has hot Increased during the 
year, and I do not look for any increase o f Importance until our through 
line is com pletely double-tracked, which w ill perm it o f a reduction in the 
running tim e between Boston & W orcester, the delay and slow speed 
incident to a single track w ith  turnouts being elim inated. There are now 
less than tw o miles o f double-tracking to  be com pleted, and we hope to  fin
ish this work by early spring.

W e have been unable as ye t to  establish the freight and express service 
which we have been try ing to install, but the Boston E levated R y . Co. up 
to  this tim e have failed to obtain the necessary rights to  allow them to take 
our cars from  Chestnut H1U to the centre o f Boston. W e are sure to re 
ceive a v e iy  handsome net revenue from this business as soon as it can be 
put Into operation.

A t  the present time our capital charges are practically at their maximum, 
as a com paratively small additional capital outlay w ill complete our prop
erty  and we w ill then receive the benefit o f the revenue due to  the Im proved 
through service and the full developmt nt o f our property.

10,571,066 fares were collected during the year, as compared w ith  10,279,- 
303 fares the preceding year, and these were received on a car m ileage o f 
1,820,905 miles, as compared w ith  1,862,136 miles last year.

BOSTON & WORCESTER ELEC TRIC  C O M P A N IE S .

Income Account for Year ending Sept. 30- 
Earnings—- 1906-07. 1905-06. | Expenses—  1906-07. 1905-06. 

Dlvs. B. & W. St. R y .$103,494 $103.494 |Pref. divs, $4 per sh.$135,744 $111,744 
Other Income________  36,060 10,9801 Miscellaneous-----------  2,153 2,632

Total Income______ $139,554 $114,474 | Total expenses_____ $137,897 $114,37ti
Net earnings for year____________________________________________  $1,657 $98

B A LA N C E  SH E E T S E PTE M B E R  30 1907.
Assets—  I Liabilities— (No debts of any kind)—

17.249 sharesB .& W .S t.R y.C o . j33,936 Preferred shares.-.No par value
$600,000 notes payable. do do 134,614 Common shares-----No par value
Cash on hand (Inc. over 19'06, |Profit and loss surplus................$4,139

$7,028)........................................$9,2111

BOSTON & WORCESTER STREET R Y .
(Results lor Fiscal Year ending Sept. 30.)

Earnings & Exp .—  1906-07. 1905-00. | Income Account—  1906-07. 1905-06
Passengers........ .........$517,370 $501,7191 Net earnings............ .$258,1-96 $245,073
Freight______________  200 2001 Deduct—
Rentals and misc_____  13,990 12,546 | In terest----------------- $113,865 $95,032

------------------------- |Taxes________________  37,797 37,644
Total earnings_____$531,560 $514,465|Divldend. 6 % _______- 103,500 103,500

Operating expenses___$273,364 $269,3911 ------- :-----------------
------------------------- j Total deductions___$255,162 $236,176

Net earnings..........$258,196 $245,0731 Balance, surplus-------  $3,034 $8,898

B A LA N C E  SH E E T OCTOBER  I.
1907. 1906. | 1907. 1906.

Assets—  $ $ I Liabilities—  $ $
Track, roadway, &C.2.897.909 2,568,8261Capital stock............1,725,000 1.725,000
Land and buildings.. 244.401 206,7881 Funded debt...........1,716.000 1,717,000
Power plant_________ 634,092 632,084! Notes payable------ zl.Qti2.205 605.071
Rolling stock, &C-_- 655.990 612,092 j Accounts payable—  43,454 8,173
Cash In banks______  51,232 17,5341Interest accrued-----  16,578 13,413
Cashtosec.surety bds 30,000 32,5001Taxes accrued--------  37,797 37,643
Accounts receivable. 21,164 15,212|Fram Union St. R y .
Fuel and supplies... 70,462 38,6321 sinking rund....................... 888
Prepaid insur., & c.. 10,735 8,7591 Profit and loss______  y14,952 25,239

Total..................... 4,615.985 4,132,4271 T o ta l.................... 4,615,985 4,132,427

x  Notes payable includes $600,000 held by B. & W . Electric Cos., which have 
been reduced $300,000 by the Issue of an equal amount of additional stock, and 
$462,205 held by banks, to retire which $300,000 first mortgage bonds were author
ized by the Board of Railroad Commissioners Nov. 13 1907, and are now being

y During the year 1906-07 $13,321 was deducted for damage settlements on account 
of accidents of previous years and adjustment, of old accounts.— V. 85, p. 1338.126*.

Westinghouse Electric & Manufacturing Co.
CReceivers' Balance Sheet of Oct. 23 1907.)

(Compare balance sheet o f Mar. 31 1907 in V . 85, p. 1&6.)
A S S E T S .

Property and Plant— -as shown on books o f Co., 
at cost less ck pie clatlons:

Real estate and buildings__________________________$6,806,348
M achinery, tools and fixtures____________________  5,304,499
P a tte rn s___________________________________________  72,000
D ks _________________________ ______________________  150,000
Horses, wagons and autom obiles________________  9,376— $12,342,223

Quick Assets:
Cash available to  re ce iv e rs_______________________  $427,263
Cash available to  ancillary rece ivers____________  250,044
Cash— In banks which re-fuse to  honor rec. checks 2/5,477
Cash— Special deposit In dispute________________  1,536,386
Cash w ltn  cashiers, agents, e t a l__________________ 232,670—  2,721,840

Accounts receivable—-
A v a i la b le ___________________________________________  7,849,539
Europ an Westinghouse companies______________ 324,661
Companies in hands o f receivers (including W est 

inghouse Machine Co., $648,450 and W esting
house Lam p Co., $143,430)____________________  853,384

N o t Immediat ly collectib le, in litigation , & c___ 183,087—  9,210,671
Notes receivable—

A v a i la b le ________ __________________________________  856,858
Europ an Westinghouse companies______________ 1,259,658
Security Investm ent Co___________________________ 1,290,000
O verd u e____________________________________________  128,181—  *,534,698
Interest accrued, not due_____________________________________ _195,307

Total quick assets_____________________________________________  $15,662,510
W ork ing Assets (as per com pany’s books):

Raw  materials and supplies (cos t)_______________$4,298,143
W ork  In progress (factory co s t)-----------------------6,221,130
Finish* d parts and apparatus____________________ *5,021,848
Contracts in progress--------------------------------------  290,441
District stocks and consignments________________  1,300.164
Apparatus w ith  customers— loans, replace’ts,&c. 469,813
Puollcatlon D; p t.— Stationery, supplies, & c---- 51,015
T el phon ■ coupons________________________________  8,272
Erecting work In progress____________ ______ ______  138,639— $17,799,465

♦Investm ents— as shown on com pany’s books:
S totks— Subsidiary manufacturing companies-----------------  $4,824,728
Stock— Unlt<d States E lec. L igh ting Co. (r< presenting

original real estate and buildings— N< wark W ork s )-------  792,585
Bonds and stocks o f Europ an Westinghouse Companies,

In addition to  those pit dgi d as below to s( cure coll. notes 7,427,051 
Stock— Canadian Westinghouse Co. (Including the first pay-

me nt o f $76,000 on account o f a subscription for $380,000) 1,026,000
Bonds and stocks— misci llaneous______________- _____________  2,332,138
Mica m ining property— Custe r, S. D _________________________  128,089
East Pittsburgh Club and casino properties__________________ 24,726

Pledged to secure collateral notesr- 
Bonds— Lackawanna & W yom ing V a lley  R.T.Co$6,000,000 
Bonds— Grand Rap. Grand H av.& M usk ’n R y . .  500,000
Debentures— British Westinghouse C o . . ...........3,137,105
D bentures— Russian Westinghouse Co________  2,243,205
Deb. ntures— French Westinghouse Co__________ 674,987
Stock— Canadian Westinghouse Co______________ 380,000—  12,935,297

Total investments____________________________________________ $29,490,614
♦Other Assets— as shown on com pany’s books:

Charters, franchises, & c___________________________$1,419,935
P a ten ts _____________________________________________  5,898,620
Office furn iture____________________________________  91,950
Insurance and taxes paid In advance---------------- 97,729
Freight and express paid In advance---------------- 14,872—  $7,523,106

Total assets____ ___________________________________ ______ _____  $82,817,924

L IA B IL IT I E S .
Capital stock:

Pre ferred____________________________________________ $3,998,700
A ssen ting___________________________________________23,937,195
N on -assen ting------------------------------------------------  600— $27,936,495

Funded Debt:
Conv< rtlble sinking fund 5%  gold bonds--------- $18,500,000
D. be nture certificates_____________________________  1,969,000—  20,469.000

Collateral Notes:
(1) S cured by L . & W . V . R . T . Co. bonds and

other co llateral due Aug. 1 1910 (see "Assets” ) $6,000,000
(2) S cured by Russian Westinghouse Co. deben

tures and other collateral due Oct. 1 1917... 2,702,703—  8,702,703
Current Liabilities:

Current Notes— Issued fo r cash___________________$7,919,000
Issued for merchandise__________ 1,290,766

Current accounts (including pay-rolls, traveling
expenses, eScc., amounting to about $400,000) 4,252,843—  13,462,609

Interest accrued, not due_____________________________________  410,528
Current accounts, special------------------------------------------------  13,875

Reserves: For Inve n tory adjustm ent--------------------------------- 211,956
Profit and Loss— Surplus---------------------------------------------------- 11.610.757

Total lia b ilitie s -......... ........ .............. .......................................  $82,817,92

Contingent Liabilities.
(1) As guarantor o f $850,000 bonds o f the W alker Company, due 1916, 

secured by mtge. on the property and plant o f the W alker Foundry Co., 
Cleveland, Ohio.

(2) As endorsers o f notes receivable discounted aggregating $1,674,421. 
This sum Includes notes o f the Nernst Lam p Co. aggregating $448,789, o f 
which $150,000 are s< cured by bonds o f that company o f the same par value. 
Notes o f European Westinghouse Companl* s discounted aggregate $621,300 
and of the S curlty Investm ent Co. $125,000.

(3) As guarantor to the Union Bank o f Vl< nna, Austria, o f a loan not to 
exc ed K .150,000 (about $30,000) to the Westinghouse M< tallfaden Gluh- 
lamp' n Gese llschaft m .b .H . W e have no advice o f the amount advanced 
on this loan to date.

(4) As guarantor to W illiam s Deacon’s Bank, L td ., o f an overdraft not 
to exceed £50,000 (about $250,000) to the British Westinghouse Co. As 
o f Oct. 26 1907, this overdraft amounted to £35,888.

(5) As guarantor to G lyn, Mills, Currie & Co., o f a loan to  the British 
Westinghouse Co. not to  exceed £150,000 (about $750,000) payable Feb. 1 
1908, and secured by the deposit o f 25,000 share*s o f stock o f the Traction 
& Power Securities Co., L td . The amount advanced on account o f this 
loan as o f Oct. 26 1907 was £70,733.

(6) The company subscribed for 3,800 shares o f stock o f the Canadian 
Westinghouse Co. at par, $380,000, payable In five equal installments o f 
$76,000 each on Sept. 3 and N o v . 1 1907 and Jan. 2. Mar. 2 and M ay 1 1908. 
The first paym ent was made.

(7) The company borrowed from the Westinghouse A ir Brake Co. 400 
shares o f stock o f the Canadian Westinghouse Co. (par value $40,000) to 
d» posit as partial security for the payme nt o f the SocW t<" G< nerale collateral 
notes. To  r( place these share-s It was arranged to Issue to the W esting
house A ir  Brake Co. 400 shares o f the stock o f the Canadian Company sub
scribed for by the Westinghouse Electric & Manufacturing Co.

(8) The companv borrowed from the Security Investm ent Co. $950,000 
par value o f assenting stock to deposit as partial security for the payment 
o f the L . & W . V . R . T . Co. collateral notes. As security for the return o f 
this stock the company agreed to reserve for the Security Investm ent Co. 
100,000 preference shares o f the British Westinghouse Co.

*  No appraisal has been made by the receivers.— V . 85. p. 1407, 1154.

Republic Iron & Steel Co., Pittsburgh.
(Report for 4 Months ending Oct. 31 1907.)

In view of the present financial conditions, the company 
has issued a report for the 4 months ending Oct. 31 last. 
Chairman John A. Topping says in substance:
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The general Inventory o f materials and supplies shows some Increase 

slcne July, due to the lact that It is necessary to bring down during the 
season of navigation , or prior to  the w inter months, the annual supply o f 
iron ore. Aside from this item , the general stocks o f other materials and 
supplies are light, and the values at which these stocks are carried on your 
books are at or below present market values. Even In the event o f any 
reduction In market values, your shrinkage account cannot be an Im portant 
item .

The amount carried In accounts arid bills receivable is large, due to 
recent trade ac tiv ity  and influenced somewhat by the deferred payments 
o f customers, caused by existing conditions. The total amount o f doubtfu l 
accounts is small, and the guaranty fund Is more than ample to  take care 
o f any probable losses. Novem ber collections, under existing conditions, 
have been surprisingly large, cash collections having aggregated approxi
m ately 66 2-3%  o f normal receipts.

The increase In property account, as shown by the balance sheet, is 
principally on account o f purchases and developm ent o f mineral properties 
In the lake region. The mineral reserves o f the company are now the 
largest In its history, Im portant additions to  our Iron ore holdings having 
been made north and south, both by exploration and purchase.

The unexpended balance o f appropriations made fo r Improvements and 
reconstruction is approxim ately $500,000, the larger portion o f which Is for 
the developm ent o f Lake Superior mines and A labam a properties. To  
carry through these expenditures no financing w ill be required, the com 
p an y ’s present working capital being ample fo r all its present purposes.

The physical condition o f your property was never as strong as It Is 
to-day and the property was never as nearly self-contained, both w ith  
respect to  Its ownership o f minerals and Its production o f raw materials 
required In Its manufacturing department. The productive capacity o f 
the property has been strengthened, the gains In pioductlon as compared 
w ith  the four months from July 1 to  Oct. 31 1906 being as follows: P ig  Iron 
Increased 80% ; Bessemer steel increased 12>^%; finished products in
creased 10%.

The results fo r the month o f October 1907, both in respect to volum e o f 
business, tons produced and net profits realized, have established a record In 
excess o f that for any preceding month In the history o f the company. 
Unfilled orders on hand as o f N ov . 25 aggregate 281,280 net tons o f finished 
and seml-finlshed m aterial, which as compared w ith  the tonnage on hand 
fo r a sim ilar period o f the same date for 1906 shows a reduction o f about 
25 %. The volum e o f business on hand and received during the month o f 
N ovem ber to  date warranted the operation o f about 50 % o f present manu
facturing capacity. N o  stocks are being accumulated, production being 
lim ited stric tly to current trade requirements. Manufactured stocks o f 
materials, both In the hands o f consumer and producer are normal. There 
has been an absence o f speculative buying and prices o f finished products 
are not excessive.

Income Account fo r F o u r  M onths ending Oct. 31.
1907.

N e t earnings a fter deductions
for maintenance and rep a irs -.$1,942,143 

Other in com e____________________  45,656

1906.

$1,226,496
75,383

in c . or Dec.

$715,647
29,727

Tota l p ro fits ..........................- . $ 1,987,799
Deduct—

Interest on bonds and collateral
trust notes & other charges___  334,770

$1,301,879 I. $685,920

371,172 D.

$930,707 I.Net p ro fits .____________________ $1,653,028
Dividend on preferred stock

Oct. 1_____________ _________-(154)357,296 *(3 ^ )7 6 5 ,6 3 4  D.

36,401

$722,321

408,338

N et addition to  surplus_______ $1,295,732 $165,073 I. $1,130,659
* Includes 2 % on account o f deferred dividends paid In full In July 1907.

B A LA N C E  SH EET OF OCT. 31 A S C O M PARED W ITH  J U N E  30 1907.

’07. J'ne 30’071 Oc*.31 '07. J ’ne 30’07.Oct. 31
Assets—  $

Plant, &C--........ }  53,592
New construct n .j 
Invest. In oth. cos. 862, 
Prepaid royalties

& expenditures- 868,975 
Funds in hands of 

First Tr. & Sav.
Bank to redeem 
collateral notes. 30,000

Miscellaneous____ 2,020
Raw and finished

materials______  5,081,680
Accounts and bills

receivable . . . . .  5,117,965 
Cash ____________  797,169

1661

745

J ’ne 30'071 Orf.31'07.
S | Liabilities—  S

51,053,3941Common stock...27,191,000 
2,038,759(Preferred s to ck ...20,416.900 

853,949iColl. trust notes. .  30,000 
i First mtge. bonds. 8,625,000 

827,574 i Potter Ore Co. bds.
| Jointly guar’ teed 
I Coll. note coupon
| due July 1_____

577,0751 Acer’d int. on bds.
9201 Bills and accounts

| payable_______ 3,278
4,278,143 i Res. for exhaust’n

I of mtnerals, &c. 1,236,150
4,764,039 i Accrued taxes____ 93,135
1,695,3261Dividend July 1 .. _______

IUnda.bal.prior div. _______
j Profit and loss____ 5,095,727

27,191,000
20,416.900

563,000
8,625,000

350,000 350,000

35, 937

871

7,038 
107,812

3,047,284

1,137,694 
75,076 

765,634 
2,746 

3,799,994

Total __________66,352,720 66,089,180 j T o ta l................66,352,720 66,089,180
— V. 85, p. 1406, 1084.

Victor Fuel Company.
(.Report for Year ending June 30 1907.) 

E A R N IN G S ,  E X P E N S E S  A N D  C H A R G E S .
1907.

To ta l coal mined (tons)____________________________ . — 1,773,312
T o ta l coke produced (ton s)____________________________  99,827
Gross earnings_________________________________________ $2,631,301
Operating expenses___________ _________________________2,038,091

1906. 
1,588,280 

98,449 
$2,187,287 

1,702,548

Other Income.

Reserves for depreciation.

Assets —
Property account..a6 
Advances fuel dept..
Cash on hand______ _
Customers__________
Individuals & cos___
Hills receivable 
Knickerbocker Tr.Co.

for coupons, &e___
Securities___________
Coal and coke______
Supplies fuel dept—
Uncollected dlvs-----
Taxes paid...............
Miscellaneous..........

Total.........

B A LA N C E  SH EET J U N E  80. 
1907. 1906. 1

$ $ | IAabUMex—
, 122,272 5,700,571 (Capital stock__

$593,210 $484,742
07,294 107,571

$690,504 $592,313
$146,446 $113,683

82,568 114,057

$461,490 $364,573

1907. 1906.
$ $

145,304 
fi7,035

20,233
2,486

1,120
2,566

20.955
94,274
79,672
10,818
9,433

..3,621,500 3.000,000 
72.9031 First mortgage bonds 1,980,000 2,000,000
35,197 ! Bills payable_______  269,862 333,700

182,533)Pay-rolls *aud.vouch 165,382 
27,'274 i Reserve for taxes. -. 20,394 

2,4881 Interest accrued, &c . 11,424
| Unpaid coupons____ 50,000

..........[Western Stores C o .. 188,164
336,4061Col. &S. E. R y_____  22,210

9,3671 Depreciation_______  402,137
77,262(Profitand loss______  286,639

2,5001 Profit & loss adjust. .Or. 44,202
............1 Dividends................ Cr.558,000

10,207 Uncomo................ . 461,490

152,051
8,394
3.011

42,275
141,589

3,247
319,378
496,639

____6,877,000 6.498.983! T o ta l.................... 6,877.000 6,498,083

a Includes real estate, ♦3,692.021: equipment, $1,869,168; Bowen property, 
$131,083; Western Stores Co. stock $150,000; Colorado A  South Eastern R y . tfoek, 
$100,000, and first mortgage bonds, $180,000.— V. P- 474.

Phoenix Iron Co., Phoenix ville and Philadelphia.
(Balance Sh-eet Filed in Massachusetts Oct. 12 1907.)

Assets—  $ | Liabilities—  $
Real esta te ............................ 657,524 , Capital stock (par $100)...1 ,500,000
M achinery-------- ---------------3,493,5631 Accounts p a y a b le . . ............ 727,919
Cash & debts re c e iv a b le . ..1,684,334 j Funded debt-. . . ................. -1,050,000
Merchandise .....................1,059.533 Prolit and lo s s ................ ..3,617,035

To ta l -6,894,954 T o ta l ....................... ........6,894,954

In 1890 the old bonds were retired and a new issue was 
made, consisting of $1,500,000 first mortgage gold 6s of 
$1,000 each dated Sept. 1 1890 and due Sept. 1 1910, but sub
ject to call at 102; sinking fund $3,000 yearly.— V. 85, p. 
725; V. 75, p. 796; V. 69, p. 909.

United States Steel Corporation.
( Balance Sheet of June 30 1907.)

The balance sheet of June 30 1907 recently furnished to 
the New York Stock Exchange compares as follows with the 
balance sheets of Dec. 31 1906 and 1905:
G E N E R A L  B A L A N C E  S H E E T  O F  U N IT E D  S T A T E S  S T E E L  C O R P O R A 

T IO N  A N D  IT S  S U B S ID IA R Y  C O M P A N IE S .
Assets—  June 30 1907. Dec. 31 1906. Dec. 31 1905.

Properties owned and operated by $ $ $
the several companies________ cl,380,283,627 1,378,185,605 1,380,031,032

Expend, for lm p’ ts, ex p lo ., strip
ping and develop, at mines, 
and for advanced mining roy
alties, &c. chargeable to future
operations o f the p roperties .. 11,398,572 7,494,961 7,214,710 

Cash held by trustees on acct. o f 
bond sink, funds ($29,315,500
In 1907), par value o f red. N
bonds held by trustees not
treated as an asset)___________  63,029 397,288 380,021

Investm ents, outside real estate
and other property ow ned___  1,690,097 1,617,351 1,180,343

Insurance fund assets___________  3,828,968 3,649,971 3,547,352
Investm ents for depreciation and

extin . funds (at co s t)________  13,656,555 11,708,499 6,896,020
Investm ents for acct. spec’ l f ’ nd

for contemplated approprl’ns ____________  ____________  5,272,271
In vest’s at cost fo r Gary p la n t . . 20,130,011 * 10,145,789 ________
Inven tories, a ; ___________________ 115,297,603 119,897,467 113,387.997
Accounts receivable____________  63,004,039 58,836,773 49,945,172
Bills receivable_________________  5,315,525 4,203,933 2,984,067
Agen ts ’ balances________________  931,394 672,576 787,662
Sundry stocks and bonds_______  8,615,365 7,720,348 6,587,809
Loans on collateral______________ 6,950,000 7,600,000
C a s h _____________________________  70,476,725 67,636,808 9 » ’,955,015
Contingent fund and m lscel____  1,526,608 1,542,398 640,889

Total assets___________________1,703,168,118 1,681,309,769 1,637,811,257
Liabilities—

Common stock ................ ............  508,302,500 508,302,500 508,302,500
Preferred Stock_________________  360,281,100 360,281,100 360,281,100
Bonds held by public___________  557,601,373 562,156,250 567,893.760
Mortgages o f subsidiary com p’s 2,479,031 2,514,626 2,578,505
Purchase m oney obll. o f sub.co’s 1,705,628 1,717,500 2,943,369
Current accts.payable&pay-rolls 29,297,780 23,853,579 21,381,120
Bills & loans payable (sub.co’s) ___________  ___________  2,771,218
Deposits due employees&others 1,080,307 1,077,292 936,159
Accrued taxes not du e__________ 2,158,630 2,728,361 2,174,171
A cc ’d Int. & unpres’d coupons. 7,288,865 7,166,344 7,199,971
Preferred stock d iv id en d ---------  6,304,919 6.304,919 6,304 919
Common stock d iv id e n d ...........  2,541,513 2,541,513
S. f. U . S. Steel Corp. b o n d s ..- !  f 2,530,833 2,530,833
Sinking funds o f subsidiary co ’ sj, 40,939,388 1 612,696 328,195
D eprec’n and ex tln ’m ent funds 1 | 12,441,615 8,154 788
Im provem ’t & replacem 't fundsj 123,080.344 18,637,428 
Spec'l cons, fund fo r acct.

Gary, & c ______________________ j/31,269,798 1/26,867,798
Contingent and misc. funds___  10,574,632 7,424,706 6,153,659
Spec, fund for contem. app ’n s ,. ___________ ___________  10,000 000
Const’n fund for auth. app ’ns_. 4,209,059 3,057,059 54(h701
Insurance funds..................... ......  3,046,913 3,741,829 3,587,473
Bond sink, funds, w ith accretions 

represented b y  cash and by re
deemed bonds not treated as
assets (see con tra )---------------- 29,378,529 25,164,788 20,282,021

U nd ivided  surplus o f U . S. Steel
Corp. and subsidiary co ’s____ tfl03,787,753 97,720,714 84,738 451

Miscellaneous____________________  20,400 23,400 90,914

To ta l liabilities--------------  .a l ,703,168,118 1.681,309,769 1,637,811,257

a In  addition  there are capital obligations authorized or created fo r 
capital expenditures made (amounting to $40,320,000 Dec. 31 1006) 
— held In the treasury subject to  sale, but not Included In assets.

c P roperty  account Dec. 31 1906, $1,378,185,605; expenditure In 1907 
fo r construction, &c.. $30,435,622, less charged ofr to depreciation and 
extinguishment funds, $891,600; funds provided from surplus net Income 
fo r paym ent o f capital expenditures, $27,446,000; balance, $1,380,283,627.

d Proceeds o f capital stock provided In organization. $25,000 000- 
accumulated surplus, $61,738,311— $86,738,311; add surplus o f subsidiary
companies on sale o f materials, &c., to other sub. co ’s, &c , $17 049 442__
balance, $103,787,753.

x  In ven tory valuations Include profit accrued to subsidiary companies 
on materials and products sold to other subsidiary companies and undis
posed o f by the-latter— -see contra specific surplus account fo r these profits 
The tota l o f all Inventories is, however, below the actual current market 
prices.

V Includes Gary and Duluth plants In 1907; In earlier periods Garv 
plant on ly .— V . 85, p. 1212, 1140.

North Shore Electric Co., Evanston, &c., 111.
(Report for Fiscal Year ending Sept. 30 1907.) 

President Samuel Insull of Chicago says:
The growth o f the com pany’s business during the year, necessitating fu r

ther en largement o f its distribution system as well as the construction o f 
additional sub-stations, has called for an Increase in the capital stock o f 
$750,000 and In the outstanding first mortgage bonds o f $604,000. O f the 
underlying bonds shown In the last annual report, those o f the Calumet 
L igh ting Co., amounting to  $200,000, have been paid o ff and canceled

The new generating stations at Maywood and Blue Island are very  satis
factory, though neither has been In operation long enough to  enable us to  
secure the fu ll benefit o f their construction.

The completion o f the new W aukegan station  w ill be put Into service 
during the current year, one o f the turbo-generators having already been 
shipped.

The contracts for furnishing power to  street and lnterurban electric ra il
ways, which the company has recently m ade, are proving ve ry  satisfactory 
and there Is reason to expect that this branch o f the business w ill grow  to 
large proportions.

W e have deemed lt wise to  make a reduction o f 10% , effective Oct 1 
1907, In the rates charged for residential lighting, and hope that the increase 
in business w ill perm it still further reductions.

R E S U L T S  F O R  Y E A R S  E N D IN G  S E P T .  30.
1906-07. 1905-06. 1904-05. 1903-04

Equivalent 16 c. p. lamps
connected end o f year 225,061 184,804 116 401 93 044

Gross earn ings-------------- $665,890 $544,242 $370,832 $224 638
Operating expenses------ 431,437 355,936 239,156 147,034

N et ............... ..............  $234,453 $188,307 $131,676 $77^604
In te re s t ................. .......... 107,690 95,392 65,278 35,252

Balance, surplus-------  <J$126,763 $92,914 $66,308 $42,352

d From the surplus for 1906-07 as above, $126,763, there was deducted 
$41,740 for special depreciation reserve, under the term s o f the general 
m ortgage, leaving $85,023. Adding tota l accumulated surplus Sent 30 
1906, $160,100, and deducting 6%  stock d iv idend , calling fo r $157) 000 
makes total profit and loss surplus Sept. 30 1907, as per balance sheet
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B A L A N C E  SH EET SE PTE M B E R  30.
1907. 1906. |

Assets—  $ $ i Liabilities.—
Plants, real estate.1 f iCapital stock----------3

&c_______________F6.513,66114,859,3281 Bonds.......................2
Customers con’s -_ j ( 3,2971Surplus.......... ...........
Bills receivable_____  71,650 \ 126,386 [Bills payable
Accounts receivable. 111,612
Cash________________  264,578
Materials on hand___ 59,373
Openaecounts______  15,233

/ | Accounts payable
167,121 [Collateral loans_____
39,3551 Bond int. accrued___
8,899 j Depreciation reserve. 

| Miscellaneous reserve

1907.
$

250,000 2 
,654,000 2 
104,123 
318,559]

t
505,400
66,350

127,940
9,735

1906.
$

500,000
,050,000
169,100
262,500
85,335

51,250
86,200

T o ta l............. .......7,036,107 5,204.3861 Total......................7,036,107 5,204,386
Note.— In addition to the liabilities given above, the company has taken over 

eertaln properties which are subject to outstanding bonds, and mortgage loans 
thereon, as follows: Evanston Heating Co., $125,000; La Grange Service Co., 
$260,000; real estate mortgages, $14,500; total, $399,500. The interest on these 
bonds and mortgage loans has been treated as rental of property, and has been in
cluded in the item ot expenses.— V. 85, p. 1344.

Consumers’ Gas Company, of Toronto.
(Report for Fiscal Year ending Sept. 30 1907.) 

President John L. Blaikie says in part:
The output o f gas tor the past year amounted to 1,773,588,000 cubic feet, 

being an Increase o f 235,770,000 cubic feet, or 15 1-3% , over that o f the 
previous year. The result o f the past year’s business shows a reduction in 
protits o f $54,592, as compared w ith  those o f the preceding year. This -was 
largely caused by the reduction o f 5c. per 1,000 feet in the price o f gas just 
a year ago, which amounted to $82,000, and the Increased cost o f coal, 
o il and labor.

The rapid extension o f the c ity  has necessitated an increase in the size o f 
the mains. The present coal-gas and water-gas plants have almost reached 
their maximum capacity, but the additions to the water-gas plant w ill soon 
be completed and give an increased capacity o f about 2,000,000 cubic feet 
per diem . These additlons.conslst o f an extension to the generating house, 
tw o complete sets o f water-gas apparatus, a new purifying house and puri
fiers, and a station meter, all o f which, it Is expected, w ill be completed 
early in next month. The new coal-gas works approaching completion w ill 
be equal to any In either Europe or America.

Applications for gas are com ing In at the rate o f 600 per m onth, and the 
Increase In the com pany’s business Is the largest on record, the dally  average 
consumption for the present month being 5,754,000 cubic fee t, almost 
equal to the year’s consumption o f 1848 and. 1849.

During the year over 19 miles o f new mains have been laid, m aking the 
tota l mileage 337, and 5,189 new services have been put In.

On June 6 last 6,000 ahares o f capital stock, o f the par value o f $300,000, 
were disposed o f at an average premium o f 90.06%.

T o  meet the expenditure on new works and extensions, the directors 
have decided to offer for sale at public auction on Dec. 12 9,000 shares o f 
new stock o f the par value o f $450,000.

O P E R A T IO N S  A N D  F IS C A L  R E S U L T S .

To ta l street lamps, number. 
To ta l m eters, num ber-----------

Income from coke, tar, &c.

Operatlng expenses and taxes.

N et earnings---------------------
In terest from  debentures, &c.

T o ta l net in com e.. 
. Deduct—

In te r e s t -----------------
D ividends (10 % )-----
Renewal fund (5 % ). 
Reserve fund----------

Balance, surplus for year-------------- def.

1907. 1906 
Assets—  $ $ I Liabilities—

Plant, & c .._ ........ ..4,929,355 4,393,4591Stock________
Materials, &C-.........  129,279 71,265 j Reserve fund
Horses. &c__________  4,340
Cash________________  249
Debentures-----------  98.338
Accounts receivable. 229,403

1906-07.
1,036

49,031

1905-06.
1,026

43,860

1904-05.
1,002

39,711
$1,229,585

133,815
$1,136,885

104,946
$1,006,421

89,229

$1,363,400
908,040

$1,241,831
731,879

$1,095,650
683,398

$455,360
4,221

$509,952
3,976

$412,252
3,941

$459,581 $513,928 $416,193

$9,884
258,626
199,689

$6,574
236,771
179,653

26,844

$4,915
219,927
170,891

def. $8,618 $64,085 $20,460

F S E P T E M B E R  30.

1 1907. 1906.

4,340 [ Renewal fund_____
6991 Dividends------------

97,7991Dominion B ank____
201,8021 Sundry accounts____

|Special surp. acct___
I Stock prem. (1904).

.2,794,700 2,500,000 

.1,000,000 1,000,000
382,559
69,613

226,377
68,283
55,467

793,964

413,285
62,485

141,388
61,343
64,085

526,779

T o ta l.................5,390,964 4,769.3651 To ta l.....................5,390,964 4,769,365

The dividend recently paid was No. 230.— V.85, p. 1340.

Bergner'& Engel Brewing Co., Philadelphia.
(Report for Fiscal Year ending Sept. 30 1907.) 

President Gustavus A. Muller says:
The sales for the past year were 247,853 barrels, against tota l sales o f 

239,463 barrels in 1906. Our c ity  sales Increased from 184,652 barrels to 
190,508 barrels, and our sales outside o f Philadelphia from 54,811 barrels 
to  57,345 barrels, a to ta l gain o f 8,390 barrels. A  year ago we said that 
1906 had been our banner year In profits. The profit o f 1907 Is $430,243, 
an Increase o f $4,135 over last year.

1906-07.
Sales— Num ber o f barrels----------------  247,853
Profits fo r year________________________  $430,243

Deduct—
Bond interest___________________________  $90,000
D ep rec ia tion ___________________________  29,100
D ividends on preferred stock___ - ____a(12) 182 ,868

1905-06.
239,463

$426,107

$90,000 
29,261 

(8)121,912

1904-05.
220,263

$365,529

$90,000 
29,668 

(8)121,912

Balance, surplus fo r year___________  $128,275 $184,934 $123,949

a The dividends paid In 1906-07 Include N o . 22 (4 % ), paid N o v . 1 1906, 
and Nos. 23 and 24 (4 %  each ), paid M ay 1 1907. D ividends Nos. 25 and 
26 (4 %  each), calling for $121,912, were deducted from  the accumulated 
surplus ($710,882 on Sept. 30), reducing the same to  $588,970.

B A LA N C E  SH EET S E PTE M B E R  30.
1907. 1906. 1907. 1906.

Assets— $ $ Liabilities— $ *
Real est. & blds3...3,035,652 3.020.463 First mt»e. bonds.. . 1,500,000 1,500.000
Machinery, casks. Preferred stock_____ 1,650,000 1,650.000

barrels, horses, Common stock_____ 1,650,000 1,650,000
wagons, &c-----. 590,107 597,361 Accounts payable___ 58,169 73.002

Fixtures and depot Charges accrued____ 38,646 36,635
chattels _____  -- 5,933 3,790 Mortgages payable. . 38,750 38,750

Supp., &e., at eost-. 251,684 348,222 Reserved for special
Bills receivable------ 1,717 2,166 allowances to cus
Accounts receivable.1,039,220 985,127 tomers ___________ 13,385 12;254
Cash________________ 165,946 117,140 Contingent reserve
Interest & insurance fund..................... 247,620 246,996

In advance........... 10.238 10,004 Surplus and undivid
Investments_______ 4,960 3,960 ed profits............. o 710,882 582,607
Good-will account___ 500,000 500,000
Treasury stock........ 302,004 302,015 >

T o « l - ................... 5.907.461 5.790.240 *,907.461 S.790,240

a See footnote to  Income account above.— V . 85, p. 1083, 1006.

Iron Steamboat Co. of New Jersey.
{Report for Fiscal Year ending Oet. 31 1907.)

Earnings— 1906-07. 1905-06. 1904-06.
T icket sales, Coney Is land- - . $233,528 $242,665 $209,948
Fishing r o u t e . _________ ___________ 86,028 80,226 80,504
Charters ___ ___ . .  _______________ 31,000 26,045 26,200
Priv ileges , &c_________ - - -  - - 18,372 18,687 17,622

T o ta l________________________________ $368,928 $367,623 $334,274
Expenses—

Operating expenses, repairs, &c___ $215,573 $211,547 $235,895
Rents - ____________  ________ 38,066 34,116 25,551
Term inal charges and w harfage______ 24,451 27,039 23,575
Taxes and insurance_______________  . 14,224 10,588 10,079
Dream land____________________________ 26,999 34,763 36,707

T o ta l . .  ________ __  _______________ $319,313 $318,0*3 $331,807
Net earnings .  - .  - -  . .  . .  - .  - . $49,615 $49,570 $ 2,467
Pro fit, sale Oscawanna Island ____ 8,658 ...........

T o ta l Income_______________  ______ $58,273 $49,570. $2,467
Deduct—

Interest on bonds--------- ----------------- $25,000 $25,000 $25,000
Other Interest________________________ 8,881 7,745 7,445

To ta l in terest.............. - - - - - - .......... $33,881 $32,745 $32,445
Balance, surplus or defic it___________  sur.$24,392 sur.$16,825 d e f.$29,978-

N ote .— During the year 1906-07 there was received $8,837 from  sundry 
bills payable; there was also charged against profit and loss bills payable 
for indebtedness incurred In 1906 am ounting-to $14,428 and $10,818 fo r 
judgm ent o f M etropolitan Steamship Co. against Steam er Cygnus fo r col
lision damage in 1904.

Assets—
Cost of property.. 
Bills receivable.-- 
Oscawanna Island..
Valley Grove____ '___
Repair shops_______
Cash _______________
Profit and loss_____ _

G EN ER A L B A LA N C E  SH E E T OCT. 31. 
1907. 1906. |

$ $ | Liabilities—
.1,000,000 1,000,000 j Capital stock issued.

18,500

""8.744 
5,000 
3,453 
3,141

do do lntreas..
15,00011st mtge. 5% bonds.
8,744 12d mtge.4% bonds..
1,2001 Loans _____ ________  38,838
2,7701

12,064|

1907.
S

292,790
107,210
100,000
500,000

1906.
$

292,790
107,210
100,00#
600,000
39,778

T o ta l...... .............1,038,838 1,039,7781
-V. 85, p. 1212.

T o ta l ................... 1,038,838 1.039,77*

American Book Company.
(.Balance Sheet April 16 Filed in Massachusetts.)
B A LA N C E  SH EET A P R IL  16, F IL E D  IN  M A SSA C H U SE TTS .

1907.
Assets—  $

Real estate__________ 383,312
Machinery__________ 190,489
Material ___________  952,565

1906. | 1907. 1906.
$ I Liabilities—  $ $

390,261 ICapital stock .......... 5,000,000 5,000,008
193,982[Accounts payable___ 232,892 229,686
963.3961 Bonds & accrued int. 402,000 502,50»

Cash & debts receiv. 1,897,225 1,614.5771Surplus_____________ 3.441.2S7 2,961,706
Publishing rights, &c5,652,588 5,531,6761

Total_____________ 9,076,179 8,693,8921
-V . 84, p. 52; V . 78, p. 2596.

Total..................... 9,076,179 8,693,894

GENERAL INVESTMENT NEWS,
RAILROADS, INCLUDING STREET ROADS.

Alabama Great Southern RR .-—Extension of $1,750,000 
First 6s at 5% till 1927.— Pursuant to an agreement with 
Potter, Choate & Prentice, bankers, of New York, the first 
mortgage 6% bonds amounting to $1,750,000, which mature 
Jan. 1 1908, will be extended to Dec. 1 1927, with interest 
at 5% per annum, payable Jan. 1 and July 1 in each year, 
at the office of The Farmers’ Loan & Trust Co., of New 
York, “ the lien of the first mortgage, dated Dec. 1 1877, 
now securing said bonds, to continue unimpaired.’ ' Bond
holders who wish to avail themselves of the privilege of 
extension should deposit their bonds before noon of Friday, 
Dec. 20-1907, with the Guaranty Trust Co. of New York, 
28 Nassau St., New York, or 33 Lombard St., London, 
England, as agent for the bankers. The trust company 
will issue temporary receipts for deposited bonds, and will 
subsequently return the bonds to the owners, endorsed with 
an agreement of extension and coupons for the interest to 
be paid thereon. A t the time of the deposit of the bonds 
the Guaranty Trust Co. of New York will pay the coupons 
due Jan. 1 1908. Compare official notice dated Nov. 27 in 
our advertising columns.— V. 85, p. 1336, 1082.

Ashland & Western Ry.— Sale.— The road, extending from 
Ashland to Custeloga, O., about 23 miles, has, it is stated, 
been purchased by Joseph Ramsey Jr., and associates, and 
will be consolidated with the Lorain & Ashland RR ., about 
completed between Lorain and Wellington, O., 25 miles, 
and the Industrial RR . (of Lorain) under the name of the 
Lorain Ashland & Southern RR ., with $3,000,000 each of 
stock and bonds. Mr. Ramsay was on Tuesday elected 
President in place of Z. W . Davis.

Rights o f w ay have, It Is said, been obtained for an extension from 
W ellington  to  Ashland, o f which 5 miles have been graded. It  Is also re
ported to  be the intention to  extend the Lorain  Ashland & Southern 
through the H ocking and southern Ohio coal fields, Mr. Ramsey having 
recently, as the result o f a suit, secured possession o f 17,000 acres o f coal 
In the Hocking field , which w ill be developed. The road w ill also give ac
cess to the Amherst stone, which produces 20.000 carloads o f stone a year. 
Mr. Ram sey w ill be President o f  the consolidated property. Compare 
Lorain  & Ashland R R . , V . 82. p. 805, 628 — V . 84, p. 692.

Atchison Topeka & Santa Fe Ry.— Explanation as to 
Increase in Expenses.— President Ripley is quoted as follows 
with respect to the increase in the company’s operating 
expenses for October, which occasioned a "decrease of 
$1,290,000 in the net earnings for the month as compared 
with the same period in 1906: /

In  October the com pany em ployed the maximum number o f men through
out the month. The tonnage w *s heavy but consisted largely o f low-grade 
freight. There were heavy Increases In wages and cost o f fuel and U r f*  
charges were made to  repairs o f equipment and for expensive Im provem ent 
work o f various kinds. Rough ly speaking, about half the Increased expense 
o f the first four months o f the fiscal year m ay be clasned as unusual and 
tem porary and the other half as likely to  continue.— V . 85, p. 1209, 938.

Boston Elevated Ry.— Withdrawal of Proposition to Issu$ 
$8,000,000 New Stack.— The company recently asked pei- 
mission of the Massachusetts Railroad Commission to with-
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draw the petition filed early in April for authority to issue 
$8,000,000 additional stock. The “ Boston News Bureau” 
of Nov. 29 says:

This stock w ill be Issued later to  provide funds fo r the construction o f 
the Cambridge subway. There are certain details regarding the new sub
w ay which are in dispute between the c ity  and the company and the m atter 
has been taken to the courts, so that In the natural course o f events It 
must be several months before a decision can be reached.— V . 85, p . 1143, 
920.

Boston & Maine RR.— Withdrawal from Freight Car Per 
Diem Agreement.— Following the example of the New York 
New Haven & Hartford R R ., the Boston & Maine Railroad 
Co. and also the Boston & Albany Railroad Co (leased to 
the New York Central & Hudson River R R .) have an
nounced their intention to withdraw from the per diem 
agreement of the American Railway Association, to take 
effect in three months.— V. 85, p. 1338, 1209.

Boston & Suburban Electric Companies.— Report.— Report 
for the year ending Sept. 30 1907:

Year—  Gross. Net. D ividends. B al. ,sur.
1906-07 ............. ...............$244,910 $188,490 $141,357 $47,133
1905-06  .. 197,780 153,520 117,797 35,723
1904-05  ___________________  164,556 133,961 88,196 45,765
— V . 85, p . 920.

Buffalo Rochester & Pittsburgh Ry.— Quarterly.— For 3 
months ending Sept. 30.
3 M os. to Gross N et Other A l l  Balance
Sept. 30. Earnings. (over taxes.) Income. Charges. fo r d iv’ds.
1907 _____ $2,325,081 $814,563 $149,944 $438,438 $526,009
1906   2,039,632 757,806 10,806 428,333 340,279
— V . 85, p. 598.

Bullfrog-Goldfield RR .— Bonds Subscribed.— See Tonopah 
& Goldfield RR . below.— V. 85, p. 721, 598.

Chicago & Eastern Illinois RR.— Called Bonds.— Indiana 
Block Coal RR . bond No. 138, for §500, and Nos. 21, 65 
and 79, for SI ,000 each, will be paid upon presentation at 
the Farmers’ Loan & Trust Co., New York, interest ceasing 
Jan. 1.— V. 85, p. 1401, 1001.

Chicago Railways.— Assents to Modified P lan .— The total 
deposits of bonds, receivers’ certificates and floating debt in 
acceptance of the modified plan (V. 85, p. 1269) are re
ported as follows, as of Dec. 3: Bonds, $16,695,000; re
ceivers’ certificates and floating debt, $2,749,000; total, 
$19,444,000. This exceeds 66 2-3% of the outstanding 
bonds and 6 2 ^ %  of the receivers’ certificates and other 
indebtedness.

In  addition the com m ittee, It Is stated, holds pledges and assurances o f 
the deposit o f over $3,000,000 additional bonds, thus Increasing the per
centage o f assenting bonds to  78 % o f the total outstanding.

I t  Is expected that decrees fo r foreclosure and sale w ill be entered next 
week, and the properties sold thereunder at the earliest possible day, a fter 
g iv ing the notice thereof required by law.

Dec. 114is the last day for making deposits.— V. 85, p. 1401.
Chippewa Valley Railway, Light & Power Co., Eau 

Claire, Wis.— Retirement of Old Bonds.— In our Nov. 9 issue 
it was stated that the mortgage securing the new first mort
gage 5% bonds makes no provision for retiring the underlying 
bonds. We now learn that while the fact was not men
tioned in the mortgage nor in the official statement furnished 
to the “ Chronicle,”  it was provided that sufficient proceeds 
of the immediate issue of $650,000 new bonds should be 
reserved to retire all the underlying bonds, and all of same 
have been retired, except $4,750.

New Bonds Offered.— The Harris Trust & Savings Bank 
(the mortgage trustee), Chicago, and N. W . Harris & Co., 
New York and Boston, are offering at 90 and interest, net
ting the investor 6%, the present issue of $650,000, first 
mortgage 5% gold bonds, dated July 1 1907 and due July 1 
1924, but subject to call on and after July 1 1913 at 105 
and interest. Interest payable Jan. 1 and July 1 at the 
office of the trustee. Denomination $1,000 each (c*).
Abstract of Letter from  President O. H . Graham, dated Eau C la ire , Aug. 17 ’07.

Capitalization  (as o f the date^the above bonds are Issued).—
Auth. Outstand.

Capital stock, com m on____________________________________ $800,000 $80,0000
Do do preferred 7 % cum ulative____________________ 200,000 100,000

Bonded debt, first m ortgage 5s_________________________ 2,000,000 650,000
O f the first mortgage bonds, $1,350,000 are reserved In escrow w ith  the 

trustee and can only be Issued to reimburse the company for not exceeding 
75 % o f Its actual and reasonable cash expenditures for permanent exten
sions, additions and improvements. W ith  the exception o f $200,000 bonds 
which m ay be issued for 75 % o f the cost o f construction o f an lnterurban 
railw ay between Eau Claire and Menominee, no bonds can be taken from 
escrow unless the net earnings o f the com pany fo r the preceding year a fter 
deducting all operating expenses, taxes and reasonable charges fo r main
tenance and renewals have been at least tw ice the annual interest charge 
on all bonds outstanding, together w ith  those which It Is proposed to Issue.

Statement o f Earnings Year ended June  30 1907.
Gross earnings_______________ $1*1,6361 In t. on|$650,0001stM. bds___ $32,500
N e t ’ eam lngs (a fter taxes) - - 61,9561 Surpus ea rn in gs ................. .. 29,456

The net earnings now substantially tw ice the annual Interest charge 
w ill be largely Increased upon the placing In "operation o f the water-power 
properties mentioned below , and for the completion o f which no.addltlonal 
bonds can be Issued.

The company owns and operates 22*4. miles o f electric ra ilw ay lines, o f 
which 21 miles are main track, Including a, well-constructed lnterurban 
railroad located on priva te right o f w ay , between the cities o f Eau Claire 
and Chippewa Falls and local lines covering Eau Claire. The company does 
all o f the public and priva te electric light and power business In Eau Claire 
and has a well-equipped power plant In this c ity . A t Menominee the com
pany owns a water power plant now nearly completed w ith electrical 
equipment o f 1,500 h . p. capacity, together w ith a high-tension transmission 
line from Menominee to Eau Claire over private right o f w ay. Through- 
the ownership o f additional w ater rights on Red Cedar R ive r  capable o f 
develop ing over 10,000 additional horse power, the company Is prepared 
to  take care o f the future growth o f its business.

A ll our franchises extend well beyond the m aturity o f the first m ortgage 
bonds and are favorable in their terms. Beginning w ith 1913, the company 
must make certain payments to the sinking fund, which, It Is estim ated 
w ill retire not less than 20 % o f the bonds prior to  m aturity.

The municipalities served are all thriving communities, w ith  a present 
combined population o f about 35,000.

Directors; O. H . Ingram , Pres.; John S. Owen, V lce-Pres.; B. A . 
Buffington , Treas.; Geo. B. W heeler, Sec. and Gen. M gr.; C. T . Bundy, 
Frank D. Stout, W illiam  Irv in e .— V . 85, p. 1209.

Cleveland Electric Ry .— Attorney Appointed to Negotiatt 
with City.— The directors on Monday appointed Attorney

Frederick H. Goff as their representative to negotiate with 
Mayor Johnson and the city Council and the Municipal 
Traction Co. “ to effect a settlement of the relations of the 
company with the city.”  Mr. Goff, who has not been here
tofore identified with the street railway dispute, says:

I  cannot express an opinion now as to  the probable success or failure o f 
the negotiations. I  shall go Into them w ith  the fixed  purpose o f protecting 
the vested interests o f the stockholders whom I  represent and o f furthering 
the interests o f the general public. I f  the other parties to the negotiations 
are inclined, as I  believe they w ill be, to  agree to  what is just and right,
I  have every hope that the outcome w ill be a complete settlem ent.

Additional Franchises to Forest City Ry.— The City Council 
on Nov. 25 passed three additional ordinances fixing the 
terms of compensation and conditions on which the Forest 
City Ry. may use jointly with the Cleveland Electric Ry. 
its poles, wires and electric current along certain streets. 
See advertisements in Cleveland “ Leader”  of Nov. 27.—  
V. 85, p. 1269, 40.

Easton Consolidated (Pa.) Electric Co .— Consolidation of 
Subsidiaries.— The shareholders will vote Dec. 10 on con
solidating the Easton Transit Co., the Easton Palmer & 
Bethlehem Street Railway Co., the Easton & Bethlehem 
Transit Co. and Northampton Central Street Railway Co., 
and also on ratifying the action of the directors in causing 
the stock of theJEaston Transit Co. and the Edison Illumi
nating Co. to be voted in favor of the issue of dividend obli
gations of the Easton Transit Co. to the amount of $180,000, 
and of the Edison Illuminating Co. to the amount of $67,743, 
issued to and owned by the Consolidated Electric Co., repre
senting moneys advanced by that company > for improve
ments to the properties of the two companies mentioned.

I t  Is explained that the m erger o f the. several subsidiary companies w ith  
the Easton Transit Co. Is sim ply to facilita te operation, and the issue of 
d ividend obligations by the Easton Transit Co. and the Edison Illum inating 
Co. Is a rearrangement o f accounting, so that the advances m ade by  the 
holding com pany w ill have proper representation in, its books.— V . 85, 
p. 464, 253.2

Erie RR.— Withdraws from Central Passenger Association.—- 
This company served notice, effective Dec. 31, of its with
drawal from the Central Passenger Association, which em
braces all the leading roads in the territory between Buffalo 
and Pittsburgh on the east and St. Louis on the west.

This action  is attributed to the unsettlement o f em igrant rates between 
Chicago and New  Y o rk  and to  dissatisfaction w ith  the position o f the M ichi
gan Central in regard to  passenger rates in general. The d ifferen tia l lines,
i .  e., the Erie, Grand Trunk and W abash, maintained a passenger la te  
between the cities named o f $18, as against $20 by the standard lines— the 
New  York  Central and the Pennsylvania. The em igrant trave l, as is w ell 
known, has o f recent weeks been extraord inarily  heavy, and the E ile , 
believing that commissions were being used to  deprive it o f its fa ir share 
o f the business, reduced its rate for em igrants from  $18 to $10, and this 
rate having been met by its'competitors, it has now announced its intention 
to  w ithdraw  from  the Central Passenger Association. Under the arbi
tra tor ’s award o f a year ago, the M ichigan Central was classed as a semi- 
d ifferential line, and for the year ending Feb. 1 1908 was perm itted to  make 
a $19 rate between Chicago and New  York . This award, too , was distaste
fu l to the E rie.— V . 85, p. 1338, 1270.

Forest City Ry., Cleveland.— Negotiations for Settlement—  
New Franchises.— See Cleveland Electric Ry. above.—  
V. 85, p. 1401.

Gary & lnterurban Railway (Indiana).— Now Building.—  
This road was incorporated under the laws of the State of 
Indiana, and has a 50-year franchise from the town of Gary, 
the important industrial municipality which the United 
States Steel Corporation is building in connection with the 
new plant of its subsidiary, the Indiana Steel Co. The cap
ital stock is $1,000,000; 40,000 shares with a par value of 
$25 each, to be fully paid and non-assessable. No bonds. 
Construction work has commenced and 20,000 shares of 
stock are offered for investment by Frederick H. Wood, 
Sales Agent of the line, at the Majestic Building, 77 Monroe 
St., Chicago. The officers of the Gary & lnterurban Ry. 
Co. are: Frank N. Gavit, President; M. N. Castleman, 
Vice-President; C. B. Manbeck, Secretary; W . E. Schrage, 
Treasurer; J. A . Gavit.

We quote from an advertisement:
Ralls, poles, ties, w ire, the power plant and all the necessary equipment 

for the road have been ordered and w ill shortly be on the ground. Con
struction w ill begin near the steel mills and w ill be continued along Broad
w ay for 2}4 miles. Cross lines w ill then be built along 5th and 11th ave
nues In the heart o f the main residence district. The streets have been 
paved , leaving a space fo r the car tracks. E ight miles o f track w ill be 
laid and equipped w ith  the most m odem  and com fortable cars obtainable. 
The Broadway line w ill be placed in running order in four_months. • • .*>[

Hudson & Manhattan (Tunnel) RR.— Construction.— Presi
dent W . G. McAdoo on Nov. 27 said:

W e have made some reduction In our forces, principally In N ew  Jersey, 
and on such parts o f our work as are further advanced than other essential 
portions. This slowing down process w ill continue only until the back
ward w ork  can be brought to a point where the entire work can be com 
pleted about the same date.

There w ill be no let-up w hatever on the downtown term inal buildings, 
which are being pushed to  the lim it, and which w ill certain ly be completed 
by April 15 1908. There w ill also be no let-up on the uptown tunnels, 
which are expected to be in operation between Hoboken and 19th St. and 
6th A v e ., N ew  York , in the early part o f January next. The policy w e 
are pursuing Is In line w ith  that o f the Pennsylvania R R . , the N ew  Y o rk  
Central and o ther large.corporations.— V . 84, p. 1247. ..............................

Interborough Rapid Transit Co.— Extra Work on Contract
No. 1.— The Public Service Commission has approved the 
report of Chief Engineer Rice rejecting all except $5,934,798 
of the amount claimed by the Rapid Transit Subway Construe- 
tionCo. as part of the “ extra”  cost of the subway under con
tract No. 1 (see item “ Rapid Transit in New York City,”  
V. 69, p. 1063). The original contract contemplated the 
expenditure of $35,000,000, but the construction company 
presented claims for $11,038,745 additional for necessary 
work not provided for in the contract. I t  is stated that 
payment has already been made by the city for most of tib® 
“ extras-”  allowed for, only about $300,000 remaining due.—  
V. 85, p. 1080, 1005. :
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Iowa & Northwestern RR.— Bonds.— A mortgage has been 
made to the Carnegie Trust Co. of New York, as trustee, 
to secure an issue of first mortgage bonds, amounting to 
$6,000,000.

The company was incorporated In Iow a In October 1906 with $100,000 
capita l stock to  build a steam road from W aterloo, Iow a, southwesterly to  
Davenport, via  Anam osa, Iow a, 135 miles, and eventually from W aterloo 
north to  Austin, M inn., 120 miles. P re lim inary surveys have been made 
from  Anam osa to W aterloo and to  Austin, Iow a. "T h e  road is now being- 
graded .”  In  Novem ber 1906 the Empire R a ilw ay Construction Co. of 
W aterloo was incorporated in Iowa w ith  $250,000 capita l stock to  build the 
road. Officers o f construction company are: G. E. Arm strong Jr., Pres.;
G. H . Myers, V ice-Pres.: W . H . Bristol, Sec. and Treas. O fficers o f rail
road company are: S. B. Howard, 5 Nassau St., New  York , Pres.: E .M . 
R ice, V ice-Pres., and E. C. Luther, Sec. and Treas., both o f New  York .

Lake Superior & Ishpeming Ry.— Bonds.— The company 
has called $45,000 first mortgage bonds for payment on Jan. 1 
1908 at 105 and interest at'the Farmers’ Loan & Trust Co., 
New York, leaving $175,000 of the issue outstanding.— V.83, 
p. 1411. '

Lake Superior Southern Ry.— Bond Issue Approved.— A 
press dispatch from Madison, Wis., states that/the Wisconsin 
State Railroad Commission on Dec. 3 sanctioned the issue of 
5% 50-year bonds “ to the extent of $9,000,000.”  The 
company proposes to build a line from Huron, Mich., to 
Champion, Mich. Compare V. 83, p. 1228.

Lexington & Interurban Railways.— New Officers.— At 
Lexington, K y., on Nov. 25, John Blair McAfee, “ who repre
sents directly Chandler Bros. & Co., brokers, of Philadelphia 
and New York, who are among the largest owners of the 
securities of the company,”  was elected Vice-President, and 
J. B. Crawford, of Philadelphia, recently Superintendent of 
Transportation of the Fort Wayne & Wabash Valley Traction 
Co.. was elected to be General Manager to succeed, respec
tively, Louis Des Cognets and Robert T. Gunn. Mr. Des 
Cognets, it is stated, will remain a director.— V. 85, p. 346.

Lorain & Ashland RR.— Consolidation.— See Ashland & 
Western Ry. above.— V. 82, p. 805, 628.

Louisiana & Northwest RR.— Block of Bonds Pledged.—  
See Mineral Wells (Tex.) Street Ry. & Electric Light 
Properties below.— V. 82, p. 628, 49.

Louisville & Nashville R R .—Favorable Decision.— See 
South & North Alabama RR. below.— V. 85, p. 1083, 929, 
915.

Metropolitan Street Railway, New York.— State Receivers
— Other Litigation— Contracts.— See New York City Ry. 
below.— V. 85, p. 1270, 921.

Midland Valley RR., Arkansas.— Company's Bonds to be 
Issued in Partial Exchange for Notes of Construction Co.—  
More than 80% in interest of the holders of the Cherokee 
Construction*Co.’s $5,000,000 notes which fell due on Dec. 1 
(V. 81, p. 1610) have agreed to exchange the same for 70% 
of their face value in Midland Valley RR . Co. first mortgage 
5% bonds at 80 and 30% in new 5-year 6% notes of the 
Cherokee Construction Co., secured by mortgage on coal 
property and equipment, at 95%, with a commission of 
10% on the amount of such new notes in the stock of the Mid
land Valley RR. Co. The old notes are to be deposited at 
the banking house of Drexel & Co., Philadelphia.

A syndicate headed by E. B. Morris, R. Ellis and E. T. 
Stotesbury of Philadelphia, with Drexel & Co. as treasurer, 
has contracted to purchase from the construction company 
all of the outstanding first mortgage bonds ($5,854,000) of 
the railroad company, and also the entire issue of $2,500,000 
notes of the construction company dated Dec. 2 1907. sub
ject to the right of the holders of the notes maturing Dec. 1
1907. for a limited period, to make the aforesaid exchange. 
The construction company is incorporated under the laws 
of Oklahoma.

We have also the following particulars:
Security fo r $2,500,000 Xotes of Construction Compann. Dated Dec. 2 1907.

Trustee, G irard Trust Co., Philadelphia.
(a) Certain railroad equ ipm ent, the property o f the Cherokee Con

struction Co., partly in use on and partly under construction 
for use on the ‘.lldland Valley R R . . under a lease and agree
ment o f purchase dated Dec. 2 1907, at an annual rental o f
$90,000: cost________________________________________________________$ 1,500,000

(* ) The bond of the Cherokee Construction ©o. dated Dec. 1 1904, 
due Dec. 1 1907, but extended to Dec. 1 1912, secured by a 
m ortgage o f same date on its coal lands and coal interests in 
Arkansas and Indian Territo ry , and constituting a first lien
upon the same, amounting t o ________________________ __________ '--$1.750,000
The new issue o f $2,500,000 5-year 6 % KOld notes o f the Construction Co. 

Is to be dated Dec. 2 1907 and due Dec. 1 1912. but is subject to call at p tr 
and Interest.

These notes, when sold to  this syndicate, are to carry a commission o f 
10%  o f their face value in stock o f the Midland Valley R R . Co. at par, 
said $250,000 stock (5,000 shares o f $50 each) belnu re-purchasable by ind 
at the option of the Cherokee Construction Co.. at 75 p ercen t at any time 
before the m aturity o f the said n tes.

The rental from the above equipment and the royalties from the above- 
mentioned coal lands w ill amount approxim ately to the Interest upon the 
proposed note Issue.

The syndicate Is to  purchase from said Construction Co. the said $5,980,- 
000 o f bond-, o f the Railroad Co. at 8 0% , ex-coupon o f Jem. 1 1908, and 
the $2,500,000 o f 5-year 6%  notes o f the Cherokee Construction Co. (In
cluding the commission o f R R . stock o f 10 %, as aforesaid) at 95 % .— V . 81, 
p. 1610.

Mineral Wells (Tex.) Street Railway & Electric Light 
Properties.— Receivership.— At Fort Worth, Tex., -on Nov. 
21, Judge Irby Dunklin of the 48th District Court, upon ap
plication of the Fidelity Trust Co. of Fort Worth, as trustee 
under a mortgage securing $200,000 notes held by Morgan 
Jones and North Carolina parties, appointed W . E. Kauf
man and J. W. Broad of Fort Worth as receivers for an ice 
plant, an electric light plant and a street railway system at 
Mineral \V 11s, the property of Major J. D. Beardsley of Gibs 
land. La.

The notes, It Is stated, are secured not only by a lien on the aforesaid 
properties, but by $505,000 bonds o f the Louisiana & Northwestern R a ilw ay, 
w itn  which company M ajor Beardsley was form erly connected. T h e M in 
eral Wells properties, it is reported, have outstanding other Indebtedness 
not secured by deed o f trust, owing principally for machinery, &c., to  a 
total o f about $50,000. John B. Buchanan Is quoted as saying: "T h is  
action o f the Court w ill have no effect on the progress o f the Fort W orth - 
Mlneral W ells Interurban line v ia  Springtown, o f which M ajor Beardsley 
Is the promoter. W ork  will be pushed just as fast as possible under present 
conditions. ”

Nevada Northern Railway.— Description of New Line to 
Nevada Copper District.— See “ Railway Age”  of Chicago for 
Nov. 22.— V. 83, p. 1037.

New York City Ry.— Receivers Appointed by State Court.—  
Justice Seabury in the Supreme Court in this city on Nov. 29, 
on request of Attorney-General Jackson of New York State, 
appointed Paul Fuller, J. Hampden Dougherty and Melvin 
G. Palliser receivers of the New York City Ry. and Metro
politan Street Ry. The decisions were rendered in two 
motions, one for the appointment of receivers for the New 
York City Ry. in connection with an application for leave 
to begin an action for the dissolution of the company on the 
ground that it had been insolvent “ for at least one year;”  
the other in an action against the Metropolitan, asking for 
an accounting, for the repayment by the directors of any 
money “ lost or wasted”  by them, for their removal as di
rectors, and for the appointment of receivers.

I f  the action of the Court is sustained the receivers would 
displace Adrian H. Joline and Douglas Robinson, who were 
appointed by Judge Lacombe in the United States Circuit 
Court on Sept. 24 last (V. 85, p. 793, 921). Justice Truax 
of the Supreme Court on Thursday signed an ex parte order, 
returnable next Monday, directing Attorney-General Jackson 
to show cause why the action of Justice Seabury in appointing 
receivers should not be stayed.

The opinion, which is lengthy, is taken up largely w ith a discussion of 
the jurisdiction o f the State as against the Federal courts In the appointment 
o f receivers. Judge Seabury expresses the belie f that i f  a proper presenta
tion be made to It the Federal court w ill direct Its receivers to turn over all 
the assets and property o f the railway companies and their management 
to  the receivers appointed by the State court, and directs the receivers ap 
pointed by him to make such application, and also directs them not to 
molest or Interfere w ith the possession o f the receivers appointed by the 
Federal court by force or in any mannor other than by due and orderly pro
cess o f law, and, further, to  make an inquiry Into whether or not the pro
ceedings brought In the United States courts were collusive and fraudulent, 
and to take such action In that regard as they may deem proper. Judge 
Seabury says:

"T o  assert that a Federal court which has appointed receivers o f these 
franchises will refuse to grant the request o f the State court that It should 
surrender its possession to  the State court, to the end that tue State m ay 
bring about their forfeiture and In the meantime keep wltnln the hands of 
ltsownagents the governmental powers which It has granted, is tocon ttn d  
that when the State seeks to  take away the corporate existence, the Federal 
court m ay keep It a live and continue Its existence. I f  this be so. then the 
right o f tue State to forfeit the charter o f a corporation may be suspended at 
the pleasure o f the Federal court, and the sovereign p >wer which the v ta te  
alone Is authorized to erant Is exercised by the recelve.s o f a Federal court 
against the w ill o f the State.

" I f  such a proposition be sound * * * then the S tate may be ousted o f its 
rights to forfeit corporate privileges, no m atter how crossly those privileges 
may have been abused, and the public duties fo r t ic proper performance of 
which the corporation was created m ay be surrendered to  the Federal courts, 
which are In no way responsible to the State. Certainly, no principle of 
com ity requres a State court to assent to such a proposition or aid In estab
lishing a p ecedent so disastrous In Its consequences to the constitutional 
rights o f the S tate.”

Return to United States Supreme Court on Application to 
Remove Receivers.— Judge Lacombe on Monday made his 
formal return to the United States Supreme Court to the order 
of the latter to show cause why he should not dismiss the 
suits in which the receivership was granted by him and 
vacate the order appointing Messrs. Joline and Robinson 
as receivers. The application for the writ was made by 
Roger Foster of New York as counsel for three judgment 
creditors to the aggregate amount of about $38,000. Judge 
Lacombe’s return is merely a recital of the proceedings be
fore him, and, it is stated, makes a printed volume of 455 
pages. Judge Lacombe on Nov. 6 denied the application 
of the same parties for leave to intervene in the same suits.

Permission Asked to Intervene.— The Fidelity Trust Co. 
of Philadelphia, as owner of 7,800 shares of Metropolitan 
Street Ry. stock, on Dec. 4 filed a petition in the United 
States Circuit Court asking permission to intervene as a 
party defendant in the action against the New York City Ry. 
and Metropolitan Street Ry. by the Degnon Contracting Co., 
the Pennsylvania Steel Co. and the Morton Trust Co., in 
which the receivers were appointed.

Separate Receivership of Metropolitan Street Ry. Asked For. 
— Wollman & Wollman, as solicitors for Solomon H. Kohn. 
(as owners of 500 shares of Metropolitan Street Ry. stock) 
on Nov. 25 filed a bill in the United States Circuit Court 
asking on many grounds the appointment of other receivers 
for the Metropolitan Street Ry. than Messrs. Joline and 
Robinson.

New Car House, efce.— Plans have been filed with the 
building department for the large new office building and 
car house to be erected for the Metropolitan system at the 
nothwest comer of Lenox Avenue and 146th Street, ad
joining the power station and car .shops in 146th Street, 
whi^h were damaged by fire last April. The new building, 
to cost $400,000. will be of brick, two stories high, fronting 
199.10 feet on the avenue and 469 feet deep on 147th Street. 
The power station, a four-story building as originally de
signed, will cost an additional $25,000.

On Nov. 25 there was filed an agreement dated Oct. 19 
with the General Electric Co. for electrical equipment, <fcc.. 
calling for $389,685 with interest at 6% to Dec. 31 1907.

Receivers Obtain Funds.— Receivers Joline and Robinson 
this week obtained from Belmont & Co. the sum o f  $814,000. 
on deposit with the bankers as a special c o n s t r u c t io n  fund 
for the benefit of the Central Crosstown Ry., being the re
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mainder of the proceeds of notes sold some time ago.— V. 85, 
p< 1339, 921.

New York New Haven & Hartford RR.— Cancellation of 
Joint Freight Rates via Jersey City— Proposed Diversion of 
Traffic to Company’s Poughkeepsie Bridge Route.— The com
pany on Nov. 30 gave notice that, effective on Dec. 17, it 
will withdraw all joint freight rates now in force with the 
Central Railroad of New Jersey, the Baltimore & Ohio and 
the Philadelphia & Reading on business passing through 
Jersey City destined to points in New England. Instead the 
roads named are requested to transfer the aforesaid business 
to the route via Maybrook and the Poughkeepsie Bridge, 
that route being “ equally satisfactory with that via Jersey 
C ity.” The change, it is stated, is rendered necessary by 
the difficulty of handling the aforesaid traffic via the Harlem 
Branch during the reconstruction of that division. It is 
commonly supposed, however, that other considerations 
may have something to do with the decision, particularly the 
break with the connecting lines regarding the per diem charge 
of 50 cents a day on foreign freight cars, which the New 
Haven road has refused to pay, and also the desire to 
develop the New England coal business of the New York 
Ontario & Western R y . Co. (controlled) and at the same 
time to make profitable the operation of the Poughkeepsie 
Bridge Division. (Compare Boston & Maine RR . above.)

President Charles S. Mellen made this statement on Nov.30:
Owing to the large volum e o f tra ffic , both freight and passenger, m oving 

over the com pany’s New  York  division, together with the fact that the re
construction o f the Harlem R ive r branch has reached a stage seriously 
Interfering w ith Its operation, and the ever increasing d ifficu lty  o f handling 
Its floating equipment around N ew  York  Harbor, the New  Haven road 
found It Im perative to reduce so far as possible the volume o f tra ffic  via the 
Jersey C ity and the New  York  divisions.

The discontinuance o f the Jersey C ity connection will not in any w ay Im 
pair the service rendered the public, provided the tra ffic Is moved via  M ay
brook and our Poughkeepsie Bridge division, as has been requested.

Merger.— The ownership of the Torrington & Winchester 
Street Railway was recently acquired by deed at a purchase 
price stated as $385,570.

Retirement of Underlying Bonds.— An “ official”  statement 
from New Haven explains that of the SI .000,000 Harlem & 
Port Chester bonds due June 1 1911. for which the company 
recently offered par and interest. $376,000 has been turned 
in for redemption, making $741,000 in the hands of the com
pany and only $259,000 outstanding.— V. 85, p. 1402, 1339.

Philadelphia & Western Ry.— Mortgage.— This reorganized 
company has filed a mortgage to the Trust Company of 
America of New York, as trustee, to secure an issue of 
$20,000,000 “ first mortgage 5% gold bonds,”  which are re
deemable at 107}^ after sixty days’ notice. Of the total 
authorized amount $4,000,000 bonds are issuable upon 
notice of the railway directors to the trustee. The remaining 
$16,000,000, it is stated, can be issued only for extensions, 
improvements or additions.— V. 84, p. 1368.

Raritan River RR.— New Officers.— Wm. G. Bumsted has 
been elected President, succeeding the late Frank H. Earle, 
and Edlow W. Harrison has been made Vice-President and 
Chas. H. Sisson Treasurer,in place of Mr. Bumsted, who was 
previously Vice-President and Treasurer.— V. 77, p. 2340.

Santa Fe Raton & Eastern RR.— New President.— C. W. 
Harden has been elected President, with office at New York. 
Ernest F. Morrow has been appointed General Manager, with 
office at Raton, N. M.— V. 83, p. 970.

South & North Alabama RR.— Operation by Louisville & 
Nashville Upheld.— The Supreme Court of Alabama on Nov. 
21, in the action brought by Henry B. Gray of Birmingham, 
Alabama, in behalf of minority stockholders, reversed the 
judgment of the City Court of Montgomery overruling the 
demurrer of the Louisville & Nashville to the quo warranto 
proceedings instituted to oust the L. &. N from operation 
of the South & North Alabama.

The opinion states that the arrangement which has existed for more than 
30 years between the L . & N . R R . and the directors o f the South & North  
A labam a R R . and acquiesced In by Its. stockholders during this entire 
period, Is an entirely lawful arrangement under Sections 1170 and 1171 of 
the Code o f A labam a, the provisions o f which the Court holds have become 
binding upon the North  & South A labam a R R . by the acceptance 
o f that company and Its stockholders as evidenced by their acquiescence 
In the arrangement for so great a length o f time.

It  is hoped that this decision may put an early end to the 
long-standing litigation to prevent the L. & N. from con
tinuing its relations with the road, or, at its option,absorbing 
the same'. Compare V. 82, p. 1440, 1213; V. 80, p. 473.

Spokane & Inland Empire RR., Spokane, Wash.— Prop
erty Pictorially Described.— A 20-page pamphlet has been 
issued by  the company indicating, chiefly by a series of 
pictures, the character of the road, rolling stock, power house 
and country served.— V. 83, p. 1472.

Toledo Railway & Terminal Co.— Reorganization Plan—  
Further Facts.— The plan announced last week (p. 1402) 
under date of Nov. 25 by the first mortgage bondholders’ 
committee provides (1) for the exchange of the $3,500,000 
existing 4J^% first mortgage bonds, dollar for dollar, for 
the new first mortgage 50-year 4 ^ %  gold bonds; (2) for 
the discharge of the overdue interest to Nov. 1 1907, $367,500, 
with interest thereon at same rate, $15,336 25, a total of 
$382,856, or approximately $110 per $1,000 bond, by the 
issue of $100 therefor in the new bonds and $10 in cash, the 
cash being provided out of the proceeds of sale of $150,000 
new bonds to the Pere Marquette Railroad Co. Out of the 
proceeds of the $150,000 bonds so sold, there will also be 
taken care of all expenses of reorganization, foreclosure, &c. 
The circular further says:

New  bonds are to be Issued in coupon form in denominations o f $1,000 
only, and for smaller amounts registered bonds w ill be issued in denomina
tions o f S100 or multiples thereof; convertib le, when presented In amounts 
aggregating $1,000, Into coupon bonds.

The bondholders’ agreement, dated M ay 1 1906, provides that any plan 
o f reorganization shall become operative only w ith the w ritten  assent o f 
the “holders o f two-thirds In amount o f the deposited bonds. (Prom pt 
assent Is therefore requested; address D. S. M ills, Secretary o f the Com
m ittee, 26 Nassau Street, N ew  York  C ity .) Compare V . 85, p. 1402).

Tonopah & Goldfield RR.— Provision for Floating Debt.—  
Arrangements, it is said, have been made to take up the 
more pressing portion of the floating debt of $550,000 with 
money to be received from the Bullfrog-Goldfield RR. in 
settlement of accounts due for freight charges and advances. 
The officers, directors and banking syndicate of the Bullfrog- 
Goldfield road, it is reported, have subscribed for $250,000 
of that company’s issue of $1,500,000, or $1,250,000 first 
mortgage 15-year 6% gold bonds (compare V. 85, p. 598, 
721) to enable it to discharge said accounts.

The “ Philadelphia News Bureau”  of Dec. 2 says:
Thfj road owes about $500,000, principally for improvements made under 

Mr. Brock, for which funds were not provided. It  was expected that earn
ings would take care o f them , but the m any difficu lties, strikes, &e\, and 
the financial stringency has prevented this. The company has $350,000 
bonds in the treasury, but these could not be disposed o f advantageously 
under present conditions. The finance comm ittee is considering the situ
ation and some action w ill shortly be taken to provide necessary m oney to 
pay off this floating debt.

Many consignees are unable to accept and pay for freight shipped them 
and this has tied up the railroad considerably. The tem porary cutting o ff 
o f the income from the railroad should not affect the Tonopah M ining Co. 
dividend. The M ining Co. Is turning out a normal output and the earnings 
should be ample to pay the regular quarterly dividend o f 25 %. The past 
two dividends have been declared solely out o f returns from  the m in ing 
operations, as the railroad has not paid a dividend for several months (not 
since April 1907, when 10%  was paid on each class o f stock ).— V . 85, 
p. 1396, 1271.

Torrington & Winchester Street Ry.— Transferred by Deed. 
— See New York New Haven & Hartford RR . above. 
— V. 83, p. 214.

United Railways & Electric Co. of Baltimore.— Called 
Bonds.— Three first mortgage 6% bonds of the Central Ry. 
Co., Nos. 24, 29 and 126, issued under mortgage of May 11 
1882, will be paid at par at the Safe Deposit & Trust Co. of 
Baltimore on Jan. 1 1908.— V. 84, p. 1368.

Washington (O.) Traction Co.— Sale Ordered.— Judge 
Kunkle at Springfield, O., on Nov. 25 ordered the sale o f 
the property. Compare V. 84, p. 1115.

West End Street Ry., Boston.— New Stock and Bonds.—  
The company has applied to the Massachusetts Railroad 
Commission for authority (1) to issue $1,010,900 additional 
common capital stock (20,218 shares, $50), the proceeds to 
reimburse the Boston Elevated Ry. for expenditures on the 
property for improvements; (2) to authorize the issue of 
$750,000 5% 15-year bonds.— V. 84, p. 1553.

Wisconsin & Northern RR.— New President.— H. F. Whit
comb has been elected President, with office at Milwaukee. 
Wis. An extension of the road has been opened for business 
from Neopit, Wis., northward to Van Ostrand, Wis., a dis
tance of 16 miles.— V. 85, p. 223.

York (Pa.) Railways.— Consolidation— Further Facts.— As 
stated last week, a consolidation of traction properties in 
York, Pa., and vicinity has been effected under the name 
of the York Railways Company. Letters patent for the new 
company have been issued and it will become operative at 
once. An authorized statement amplifying that already 
published in this column says:

The fo llow ing companies w ill be consolidated or merged:
The Yo rk  Street Ra ilw ay Co. j York  Haven Street Railw ay Co.
W rlgh tsville  & York  Street R y . Co. | Red L ion  & W indsor Street R y . Co. 
The York  & D over E lectric R y . Co. j H anover & Y o rk  Street R a ilw ay  Co. 
The York  & Dallastown R y . Co. \

The authorized capital o f the Yo rk  Railw ays Co. w ill consist o f $10,000,- 
000 "firs t mortgage and collateral trust”  5 %  30-year gold bonds, dated 
Dec. 1 1907 and due Dec. 1 1937; $2,000,000 preferred stock, 5 % dividends 
to  become cumulative three years from  date o f Issue, and $2,500,000 
common stocn.

• O f this capitalization there has been issued and acquired by a syndicate, 
o f which Brown Brothers & Co. are m anagers, $3,400 ,000 bonds, $1,600,000 
preferred and $2,500,000 common stock. The balance o f the capital is 
reserved fo r future uses o f the company. A  large amount o f the bonds has 
already been sold. There w ill be no public offering o f the bonds or stocks 
at this time.

The officers are: Hon. W . F . Bay Stewart o f Y o rk , President; A . H . 
H ayward o f Y o rk . Vice-President; D avid Young Jr., General Manager, 
and George S. Schm idt, Treasurer and Secretary.

The Yo rk  Railw ays Co. owns the entire capital stock o f the Yo rk  L igh t, 
H eat & Pow er Co., which, in connection w ith  its subsidiary companies, 
supplies the m ajor portion o f the current used In the c ity  o f York  for ligh t
ing, heating and power. I t  also owns a m ajority  o f the shares o f stock o f 
the Yo rk  Steam Heating Co. and the entire capita l stock o f the York  Sub
urban Land Co., which latter company owns much valuable real estate In 
the c ity o f York  and elsewhere. A ll o f these stocks w ith the exception o f 
the stock o f the York  Steam H eating Co. will be pledged w ith the trustee 
o f the mortgage as additional security for the bonds o f the Y o rk  Railw ays Co.

The York  Railw ays Co. Is constructing a line o f ra ilway between Y o rk  and 
H anover on private right o f wTay. and the same Is now nearing completion 
and w ill be put In operation w ithin a short tim e. This line will be 18.8 
miles In length and w ill be the shortest line between the cities nam ed, 
w ith  a maximum grade o f 2 % .— V . 85, p. 1403.

INDUSTRIAL, GAS AND MISCELLANEOUS.
American Pneumatic Service Co.— Sale of Delivery Busi

ness.— The equipment of the company’s parcel delivery de
partment in Boston, including some 35 wagons and 50 horses, 
was recently disposed of, this department never having been 
profitable (see report in V. 84, p. 1244).— V. 85, p. 656, 602.

American Steel Foundries Co.— Earnings.— For the quar
ter ended Oct. 31:
Net earnings from operations, a fter deducting manufacturing, 

selling and adm inistrative expenses and reserve for m anage
ment, commissions and contingencies___________ __________ _______ $657,533

Interest, discounts, & c_________  _____________________ _______________  11,531

Tota l Income^ ________________________________________ _______ _______ $669,064
Interest on bonds ($58,075), sinking fund ($26,250) and deprecia

tion ($55,750) _ _ ............... ............ .................... .................................. $140,075

N et In com e-_________________________ _______________________ ___________ $528,989
— V. 85, p. 1210, 865.
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American Sugar Refining Co.— Presidency.— It  is reported 
that H. O. Havemeyer, who died on Wednesday, will prob
ably be succeeded in the presidency of the company by his 
son, Horace Havemeyer.— V. 85, p. 533, 348.

American Stogie Co.— Dividend Prospects.— This com
pany, of whose total capital stock, consisting of $10,879,000 
common and $976,000 7% preferred, $7,307,275 is owned 
by the American Cigar Co., a subsidiary of the American 
Tobacco Co., was recently reported in Pittsburgh, where 
a large minority interest is held, to have decided to begin 
dividends on the preferred shares. The statement cannot be 
confirmed at the office in New. York City, but the financial 
editor of the “ Pittsburgh Press,”  John W . MacGregor, after 
special inquiry, says:

Arrangem ent has been made to  pay fu ll preferred d ividend o f 7 % for 
1907 In cash In January, and provision w ill be made In 1908 for paying In 
cash all deferred dividends, though m y  Inform ant does not know amount 
o f  back paym ents.— V . 85, p. 2 8 5 . .......................................

Balaklala Copper Co.— Plan .— The $1,050,000 which it is 
proposed to raise for the requirements of the company, is, it is 
announced, to be used substantially as follows:
T o  complete the smelter and liquidate Indebtedness o f the operat

ing com pany___________________________________________________________$366,000
T o  stock smelter w ith  ore, coke, &c________ - ___________________ - ___  46,000
Retiring 2d Installment on series " B ”  bonds July 1__________________ 375,000
Bond interest due Jan. 1 and July 1908_______________________________  67,500
Notes and Indebtedness o f holding com pany________________________  50,000
Balance, working capita l__________________ ’___ _______________________  145,500

I t  Is proposed that a note be given  to  a syndicate to  be secured by  the 
entire capital stock o f Balaklala Consolidated Copper Co. (the operating 
com pany), and all the other assets, whieh w ill o iler to stockholders the 
right o f participation to  the extent o f $2 per share. A  circular setting forth 
the terms o f participation w ill be Issued shortly. Compare V . 85, p. 1403, 
823 791.

Bell Telephone Co. of Pennsylvania.— Officers.— The fol
lowing directors and officers are announced for this consoli
dation (compare Bell Telephone Co. of Philadelphia below):

Directors.— U . N . Bethell, P . H . Befhell, C. J. Bell, Addison Candor, 
T .  E . Cornish, R . M. E llio t, E . J. H all, H . S. Huidekoper, J. E . M itchell, 
R ichard O ’Brien, A . P . Perley , Francis B. Reeves, H . A . Richardson, 
A . R . Shellenberger and Theodore N . Va il. [The new  members are C. J 
Bell, o f W ashington, D. C.; Addison Candor, o f W illiam sport; Richard 
O ’Brien, o f Scranton; A . R . Shellenberger, o f Harrisburg; and A . P . Perley , 
o f W illiam sport.]

•O fficers.— T . N . V a il, Chairman o f Board; U . N . Bethell, President;
F.;.H . Bethell, V ice-President; P . L . Spalding, General Manager.— V . 85, 
p. 795.

Bell Telephone Co. of Philadelphia.— Merger.— New Stock, 
cfec.— The shareholders on Dec. 3 duly voted:

( I )  T o  purchase all the outstanding capital stock, franchises, property, 
& c., o f the Pennsylvania Telephone Co. (V . 85, p. 38), the Delaware & 
A tlan tic  Telegraph & Telephone Co. and the Chesapeake & Potom ac Te le
phone Co. (2) To  increase the capital stock o f the com pany from $30,000 ,-
000 to $60,000,000 (to  be all o f one class— E d .). (3) T o  change the cor
porate title o f the company from  the Bell Telephone Co. o f Ph iladelphia to 
the Bell Telephone Co. o f Pennsylvania. (4) T o  increase the par value o f 
the shares o f stock from  $50 to  $100 and increase the number o f directors 
from  12 to  15. [Compare table and foot notes under caption “ Am erican 
Telephone (^Telegraph  Co.”  in last w eek ’s “ Chronicle,”  p. 1398.]— V .8 5 , 
p. 795.

Borden’s Condensed Milk Co.— Usual Extra Distribution.—  
The directors have declared the same extra dividend as in 
December 1904, 1905 and 1906, namely, 2% on the common 
stock, payable Dec. 14, to holders of record Dec. 5, making 
10% paid in all on the common shares during the year. In 
1903 the extra dividend was 13/£%-— V. 85, p. 1340.

British Westinghouse Electric & Manufacturing Co.—
Interest Held by Westinghouse Electric & Manufacturing Co. 
of Pittsburgh.— See balance sheet of that company under 
“ Annual Reports”  on a preceding page.— Y. 85, p. 156.

Brooklyn Ferry Co., New York.— Sale Postponed.— The 
foreclosure sale advertised for Dec. 5 was indefinitely post
poned.— V. 85, p. 1271, 1006.

Calumet & Arizona Mining Co.— Dividend Reduced.— The 
directors on Monday declared a quarterly dividend of 15% 
($1 50 a share, par $10) on the $2,000,000 capital stock, thus 
reducing the annual rate to 60%, as against 200% per annum 
for the earlier quarters of 1907. The dividend is payable 
Dec. 23 to holders of record Dec. 6. Heavy expenditures 
for improvements and development work, as well as the 
closeness of the money market, it is said, account for the re
duction.

A n n u a l D ividend Record (Company Organized In  M arch  1901.)
Calendar y e a r -------------------------- ------ 1903. 1904. 1905. 1906. 1907.
To ta l per c e n t ........................................  20 65 85 130 165
— V . 84, p. 340; V . 83, p. 438, 1100.

Calumet & Hecla (Copper) Mining Co.— Dividend Reduced. 
— The directors on Monday declared a quarterly dividend of 
40% ($10 per share), payable Dec. 24 to stockholders of 
record Dec. 3. This contrasts with 60% ($15) last Septem
ber and 80% ($20) each in March and June 1907 and Decem
ber and September 1906.

A n nu a l D ividend Record.
1897. 1898. 1899. 1900. 1901. 1902. 1903. 1904. 1905. 1906. 1907. 

P e rcen t 160 200 400 280 180 100 140 160 200 280 260 
— V . 85, p. 656, 277.

Canadian Consolidated Rubber Co.— Reported Control by 
United States Rubber Co.— See that company below.— V.
84, p. 1250.

Canadian General Electric Co., Ltd., Toronto.— Old Pre
ferred Stock to be Redeemed on Jan. 2.— The $300,000 of prefer
ence stock issued under the by-law of Oct. 5 1896 will be 
redeemed on Jan. 2 1908, on which day the company will also 
pay a semi-annual dividend of 3% on the preference shares 
and a quarterly dividend of 23^%  on the common stock. 
Compare V. 85, p. 1340, 1211.

Canadian Improvement Co.— Notes— Collateral.— See Lake 
Superior Corporation below.— V. 84, p. 1309; V. 85, p. 866.

Censolidated Zinc Co.— President Resigns.— Frank Nichol
son of Joplin, Mo., a mining engineer and operator in the 
Joplin district, who was elected President of this new $20,- 
000,000 project, has resigned, for reasons not stated.— V. 85, 
p. 1341.

Copper Range Consolidated.— Dividend Record.— This 
company, organized November 1901, declared last week a 
quarterly dividend of 1% on its $38,413,500 capital stock, 
par $100, contrasting as follows:

Complete A nnu a l D ividend Record (P e r  C en t).
— -------1905---------- ----------1906----------  ------ 1907-------1908
A p r . Ju ly  .Sep.Dec. M ch . July .Oct.D ec. A p r . Ju ly  .Oct. Ja n .

R e g u la r ---------  1 1 1 1 I X  I X  I X  I X  1 X  1 X  1 X  1
E x t r a ------------ --- - -  X  X X X  None
— V . 85, p . 1404.

Davis-Daly Estates Copper Co., Boston, Mass.— Vendors' 
Ability to Comply with Contract.— The directors on Nov. 30 
gave out the following:

Under the original contracts between the vendors and the com pany, the 
form er have the right to place in the treasury o f the company Its securities 
o f the par value o f $2,000,000, or any portion o f that amount, in cash. 
A t  the commencement o f the operations they placed $500,000 in cash in 
the treasury, which is being expended in the developm ent o f the properties. 
Th ey  have to-day proved to  the board that they are abundantly able to 
carry through the terms o f their contract w ith  the com pany, by the produc
tion before the board o f 225,000 shares o f stock. Since the original deposit 
o f $500,000 they have deposited further sums o f money and collateral, 
which am ply secure the com pany’s Interests in the performance o f the ven 
dor’s part o f the contract.

Th ey have further agreed that as soon as the present m oney stringency 
Is passed they w ill supply the company w ith  additional funds, and have the 
right to w ithdraw  collateral as money Is supplied. A  report o f the com 
pany’s operations and financial condition up to Sept. 1 1907 was subm itted, 
and an audit o f the books by  a chartered accountant was ordered.1— V . 83, 
p. 326.

T r ia l Balance Sheet A ug . 31 1907.
Assets ($12,096 515)—  I Liab ilities  ($12,096,515) —

V e n d o rs ___________________$1,483,599 ! W ork ing cap ita l___________ $2,000,000
Mines & m ining property.io ,121,487|Capltal s to c k ______________io ,050,000
Developm ent account____  327,1331 Accounts p a ya b le ________  31,149
Equipment account_______  132,1861 Revenue account__________ 15,366
Accounts re ce ivab le______ 2,6211
Cash on hand______________ 29,486 |
— V . 82, p. 1325; V . 83, p. 326.

General Chemical Co.— Favorable Decision.— Judge Hough, 
in the United States Circuit Court in this city on Nov. 20, 
in the suit of the company against Blackmore, handed down 
a decision in favor of the complainant. This, it is claimed, 
leaves the company “ in undisputed possession of the most 
important patents in this country covering the manufacture 
of sulphuric acid by the contact process.” — V. 84, p. 452.

General Electric Co.— Curtailment.— The company on Dec. 
4 notified its employees that its works would be closed Fri
day and Saturday of this week and also of next week, and 
that thereafter weekly announcements would be made.—  
V. 85, p . 1341,1272.

Goldfield (Nev.) Consolidated Mines Co.— Dividends 
Suspended.— The directors last week decided to husband 
the company’s resources and not to pay a dividend at this 
time, in view of the recent declaration of a strike by all classes 
of labor in the camp. The new mill has also to be completed 
and paid for. Two monthly dividends of 10% each have 
been paid on the $36,000,000 of outstanding stock (3,600.- 
000 shares of $10 each), No. 1 on Oct. 24 1907 and No. 2 on 
Nov. 24 1907. Compare Y. 83, p. 1414.

Granby Consolidated Mining, Smelting & Power Co., Ltd
— Dividend Action Postponed.— On Dec. 3 the following 
statement was given out: “ In view of unusual conditions 
prevailing at -present time, the directors consider it ad
visable to postpone action on the dividend.”
Dividend Record (P e r Cent)— Present Capita l Stock $13,500,000 ( par $100). 
Dec. ’03. Jan. ’06. M ay  ’06. Sep. ’06. Dec. ’06. M ch .'07. J 'ne  ’07. Sep. '07

1 3 3 3 3 3 3
These quarterly dividends (paid about the 30th o f the month) Include

2 %*regular and 1% extra.
Operations.— The company closed its mines and smelter 

about the middle of November, “ because of the low price 
of copper and our high operating cost,”  but was expecting 
to resume operations this week on a lower scale of wages 
Compare V. 85, p. 1399, 403.

Grand Rapids-Muskegon Power Co.— Franchise Voted.-— 
To complete our record, it should be noted that at the city 
election on Sept. 17 the franchise granted by the City Council 
was ratified by a vote of 5,157 to 3,470. Compare V. 85, 
p. 407.

Harbison-Walker Refractories Co., Pittsburgh, Pa.— Re
port.— For year ending Sept. 30:

Net New Con Interest P re f .div. Com. div. Balance, 
Profits . struc.,&c on Bonds. 6% ) (X % )  Surplus

1906-07. .$1.962,168 $317,432 $136,688 $576,000 $90,000 $842,049 
1905-06.. 1,739,082 239,689 145,437 576,000 ...........  777,956

Death of President.— Samuel C. Walker, who was Presi
dent of the company since its organization in 1902, died 
Nov. 23.— V. 84, p. 724.

Holyoke (Mass.) Water Power Co.— Special Dividend.— A 
special dividend of $25 a share from the cash proceeds of the 
sale of real estate was paid on Oct. 28 1907 to stockholders 
of record Oct. 16. Regular dividends at the rate of 12% 
per annum have been paid for one year in Jan., April, July 
and Oct., and 10% for many years previous. Par value of 
shares, $100.

B A L A N C E  S H E E T  O F  S E P T E M B E R  30.
1907. 1906.

Assets—  $ $
Real estate.........  619,710 616,211

1907. 1906.
Liab ilities—  $ *

Capital s to c k . . .  1,200,000 1,200,000
Accts. p a ya b le .. 100 - - - - z z
Special reserve .. _______  300,000
Res. fo r m alnt. ___ ___

and lm prov ’t .  500,000 350,000
Profit and lo ss .- 367,997 138,281

T o ta l............... 2,068,097 1,988,281 T o ta l................ 2.068.097 1,988,281

M ach in ery______ 1,330 1,330
Cash, &c.. r e c ..1,436,002 1.360,325 
M fg. & m d s e ... 11,055 10,415
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Hydro-Electric Plant.— The company in June 1906 placed in 

■operation a hydro-electric power plant of 2,600 horse power, 
supplementing the water power available from the great 
stone dam, 1,020 feet long and 30 feet high, built in 1895- 
1899.— V. 76, p. 50.

International Salt Co.— Called Bonds.— Twenty bonds 
issued in 1892 by the Kansas Salt Co. (Hutchinson-Kansas 
Salt Co.) have been called and will be paid at 102 and inter
est at the American Trust & Savings Bank, Chicago, Jan. 1
1908.— V. 84, p. 802.

Johnstown (Pa.) Telephone Co.— New Stock.— The share
holders, it is said, will vote at the annual meeting next month 
•on increasing the capital stock from $600,000 to $1,000,000, 
to provide for extensions and improvements.

Lake Superior Corporation.— Litigation as to Right to Vote 
■on Stock Pledged.— Of this company’s capital stock, $5,017,- 
400 (50,174 shares) is owned and pledged by the allied Cana
dian Improvement Co. as part collateral (along, it is under
stood, with “first mortgage and collateral”  5% bonds of the 
Lake Superior Corporation) to secure $2,725,678 notes of 
the Improvement Company which fell due May 28 1907 
and were renewed for one year (V. 84, p. 1309). The Phila
delphia interests claim the right to vote on the pledged stock, 
but this claim is disputed by the Improvement Company 
(V. 85, p. 1212). The matter is in litigation, and a bill filed 
by the Philadelphia interests shows that the notes, aggregat
ing $2)725,678, are held by the following Philadelphia and 
other institutions and individuals:

F id e lity  Trust Co., $450,000; First Nationa l Bank, $270,000; Fourth 
Street N ationa l Bank, $225,000; Commercial Trust Co., $225,000: Merchants 
N ationa l Bank, $216,000; Bank o f North  Am erica, $180,000;Franklin N a 
tional Bank, $90,000; Girard N ational Bank, $90,000; R ea l Estate Trust 
Co., $90,000; Aaron  Fries, $9,000; Kuhn, Loeb & Co., $225,000; H enry
H .]M cH arg, $90,000; Bank o f Montreal, $90,000; Morton Trust Co. o f New  
Y o rk , $90,000; Nationa l Bank o f Commerce o f New  York , $90,000; E. J. 
Berw lnd, $45,000; Im perial Bank o f Canada, $90,000; Charles E. Orvis 
$22,500; John T . Terry , $45,000; J. W . M offly . $22,500; S. H . Cramp, 
$4,500; Honesdale N ational Bank, $22,500, and the Commercial Trust 
Co., $43,678.

[Besides the aforesaid notes, the Canadian Im provem ent Co. issued $2,- 
000,000 notes guaranteed by the Government o f Ontario (compare Lake 
Superior Corporation In V . 78, p. 1551, 1784). These notes fe ll due M ay 1 
1906, when $1,000,000 was taken up (w ith the help, it is said, o f the banks 
and $1,000,000 was extended until N o v . 1906, again till A p ril 1 1907, again 
until Oct. 1 1907 and still again to A pril 1 1908.— E d .]— V . 85, p. 1212,1142.

McCall Ferry Power Co.— Status.— President H. P. 
Dimock under date of 60 Wall Street, Dec. 3 1907, has issued 
a circular saying:

W e had no money on deposit In the Knickerbocker Trust Co. and there
fore lost none. The suspension o f that company d id , however, interfere 
w ith  our arrangements for ge tting m oney to carry on the work. The times 
were such that at the moment It was, and is still, Impossible to  make any 
new financial arrgngements for that purpose. I t  was therefore Im perative 
to  stop tem porarily all construction. V ery  fortunately for us, it  happened 
that- this could be clone w ith  no danger, as w e believe, to  our structures, 
and no other substantial in jury, as we think, except delay. As soon as 
financial conditions make it possible it is confidently expected that this 
m ost prom ising undertaking can be carried to  a rapid completion.

Abstract o f Letter o f Chief Engineer Hutchinson Dec. 2 1907.
The plans o f the com pany prov id e for the construction o f a dam 2,530 feet 

long and a power house 500 feet long, to  contain ten turbines, each o f 
13,500 horse power, making the total rated capacity o f the power-house
135,000 horse power, being sufficient to  deliver to Baltimore or Phlladel- 
delphia 100,000 horse power w ith nine units in service, leaving the tenth 
unit as a reserve. I estim ate that 80%  o f the total work on the dam and 
power-house sub-structure Is completed; from this point on there w ill be 
practically no danger from ice or floods; the com pany has completed all 
the difficu lt work and has ahead o f It only simpler work to  complete one of 
the largest hydro-electric plants in the East.

Contract.— See Consolidated Gas Electric Light & Power 
Co. of Baltimore in V. 85, p. 1341.

Description of Plant.— See leading article in “ Engineering 
News”  of New York for Sept. 12 1907.— V. 85, p. 1146, 163.

Manomet Mills of New Bedford.— Option to Subscribe.—  
The shareholders having voted to increase the capital stock 
from $1,200,000 to $2,000,000, holders of record on Nov. 6 
are entitled to subscribe for the new shares at par until 
Dec. 6 to the extent of two new shares for each three shares 
held by them respectively. Subscriptions are payable in 
four equal installments on Jan. 15, March 14, May 14 and 
July 15 1908. Last year the stock was increased from 
$800,000 to $1,200,000.

Mergenthaler-Horton Basket Co.— Receivership.— This 
company, whose shares were at one time widely advertised 
for sale, has of late been in trouble. A stockholder last 
spring applied for a receiver and recently the Treasurer dis
appeared. Wheeler, Hughes & Berry, under date of 
Paducah, Ky., Nov. 29 1907, replying to our inquiry as to 
whether a receiver was in possession, said:

A  receiver has been appointed for the company, and we are to-day pre
paring order o f reference to a Special Master, naming the receiver as such. 
W e  assume the court w ill grant the order as a m atter o f right. Judgment 

ro confesso has been taken In the case, and the property In due time w ill 
e sold and the proceeds derived from the sale thereof distributed ratably 

among the creditors.— V . 74, p. 330.

Metropolitan Steamship Co.— Liens Filed.— On Nov. 29 
two liens, each for $223,750, were filed against the steamships 
Harvard and Yale, in favor of Charles M. Englis, boat and 
shipbuilder, for amounts alleged to be due on account of 
construction and equipment. (Compare Consolidated Steam
ship Lines in V. 85, p. 1272.)— V. 85, p. 1272, 656.

Metropolitan Sugar Refining Co.— Foreclosure.— The Lin
coln Trust Co. of New York as trustee under the $3,000,000 
“ trust mortgage of March 10 1904” gives the following notice 
to the holders of bonds secured thereby:

You are hereby notified o f the foreclosure suit brought In the Court o f 
Chancery o f N ew  Jersey by the Hudson Trust Co. o f Hoboken, N . J., o f 
the mortgage held by It covering the premises described In the above trust 
m ortgage; that said suit Is pending before Leon A bbett, Esq., as Master, 
and that you are required to prove the amounts due upon the bonds held 
by  you at his o ffice, N o. 51 Newark S t., Hoboken, N . J., on Dec. 12 1907, 
at ten o'clock a. m . I f  preferred, the bonds can be submitted and proven 
b y the subscriber or Its solicitors, Edward A . & W illiam  T . D ay, N o . 765 
Broad St. Newark, N . J.

[The company was organized in Feb. 1904 under N ew  Jersey laws w ith  
$5,000,000 authorized capital stock to  erect a sugar refinery on the Hudson 
R ive r  opposite 42d S t., N ew  York  C ity , Adolph  Segal o f Ph iladelphia 
toeing interested.— Ed.] The m ortgage to the Lincoln Trust is subsequent 
to  that o f the Hudson Trust Co. .which holds the first mortgage (principal 
amount $60,000) by assignment from  the O verlook  Land Co. The ‘ 'trust 
m ortgage”  bonds are 30-year gold  5s, dated March 2 1904. A n y  suijfcdus 
realized from  the foreclosure sale under the first mortgage above that 
necessary to pay the first m ortgage bonds and expenses w ill be available 
fo r distribution among the holders o f the “ trust m ortgage”  bonds. Com
pare V . 84, p. 106; V . 78, p. 1226, 991.

Monongahela River Consolidated Coal & Coke Co.—
Dividend.— The directors have declared a dividend of 3 ^ %  
on the preferred stock out of the earnings for 6 months ending 
Oct. 31 1907, payable January 25 1908 to stockholders of 
record at the close of business on Jan. 15th 1908, making, 
with the 33^% paid in July last, the full 7% to which 
the stock is entitled out of the earnings of the year ending 
Oct. 31 last. The full annual rate of 7% was also paid from 
July 1900 to Jan. 1904, both inclusive. After 1904 annual 
payments were made in January as follows: 1905, 1.54% 
1906, 1.94%; 1907, 4.50% ($2.25 per share). Semi-annual 
payments were begun last July. The Pittsburgh Coal Co. 
owns $2,500,000 of the $10,000,000 (non-cumulative) pref 
ferred stock and $15,000,000 of the $20,000,000 common 
stock.

Preliminary Report.— A preliminary statement for the 
year ending Oct. 31 shows, it is stated,:

N e t earnings applicable to d iv idends, $1,260,149 (against $450,600 In
1905-06, $194,476 in 1904-05 and $154,766 in 1903-04): from  this, how ever, 
there has been set aside $93,728 for a fire  insurance fund and $103,364 for 
‘ ‘coal slnkage”  fund, making a tota l o f $197,093, leaving $1,063,056 out 
o f which the dividend requirements fo r the year, 7 %• on the preferred 
stock, calling for $700,000, w ill be paid. T o ta l tonnage fo r the year was 
7,454,157 tons, an Increase over the previous year o f 831,375 tons.— V . 85, 
p. 603, 43.

Nashua (N. H .) Manufacturing Co.— Dividends Resumed.—  
This company, which last June omitted the semi-annual 
dividend on its $1,000,000 capital stock (2,000 shares, par 
$500) after having paid 5% each half-year since 1902, has 
declared,a dividend of 3% ($15 per share), payable Dec. 2 
to shareholders of record Nov. 26.

A n n u a l D iv idend Record (P er Cent) Since 1886.
’87 ’88 ’89 ’90 ’91 ’ 92 ’93 ’94 ’95 ’96 ’ 97 ’98 ’99 ’00 ’01 ’02 ’03 ’04 ’06 ’07

8 10 9 7 5 X  8 8 5 8 8 3 8 10 10 3 10 10 10 *15 3
♦Includes 5%  extra  paid in Dec. 1906. N o  bonds.— V . 84, p. 1310.

Nassau Light & Power Co., Roslyn, &c., L. I.— New
Bonds.— The shareholders will meet at the office of the com
pany in Room 16, Floor 14, No. 100 Broadway, New York, 
on Dec. 19 1907 for the purpose of voting on a proposed con
sent to mortgage the property and franchises to secure the 
payment of $1,000,000 of 5% 20-year first mortgage bonds 
to be dated Oct. 1 1907; interest payable semi-annually. 
E. D. Morgan is President and C. I. Reeves Secretary.

Company supplies electric ligh t in R oslyn , Hem pstead, Sea Cliff, Glen 
Cove, Port W ashington, Great Neck , H yd e Park , M ineola, Baldwins, W est- 
bury and other places on Long Island. Incorporated in 1900 under N ew  
York  laws as Roslyn L igh t & Pow er Co. Present name adopted in 1902. 
Absorbed by consolidation Franklin E lectric L igh ting Co., N orth  H em p
stead L igh t & Pow er Co. and Municipal E lectric L igh t plant o f Hem pstead.

Capital stock authorized, $1,500,000; par o f shares, $100. The acquisi
tion in 1905 o f the $35,000 capital stock o f th e  Oyster Bay E lectric L igh t 
Co. was recently approved by the Public Service Commission.— V . 78, 
p . 1170.

Newhouse Mines & Smelters— Dividend Action De
ferred— Operations Resumed.— This company, which on Aug. 
31 1907 paid a quarterly dividend of 50 cents a share (par 
$10) on its $6,000,000 capital stock, has deferred action on 
dividend No. 2. President Newhouse was quoted on Dec. 3 
as saying:

Our properties which, owing to poor conditions In the copper m arket, 
were shut down early In October have resumed operations. Telegraphic 
advices from  the Cactus m ine state that the result o f first d a y ’s operation 
was the shipment o f one train-load o f concentrates and copper ore. 10S 
tons o f the la tter assayed 25 % copper. Men are being engaged at the mine 
as rapid ly as they can be procured, and we expect that the fu ll force o f 5#0 
men w ill be at work very  shortly. Compare V . 85, p. 44.— V . 84, p. 871, 
935. . . .

North American Co.— Controlled St. Louis Companies.—  
John I. Beggs, President of the United Railways Co. of 
St. Louis and the Laclede Gas Light Co., is quoted as sajdng:

The election o f W . V . N . Powelson to the presidency o f the Union E lec tr l» 
L igh t & Pow er Co. as m y successor does not sign ify that I  shall retire from  
the presidency o f the United Railways and Laclede Gas L igh t companies.
I resigned the presidency o f the Union E lectric to  devote more tim e to  the 
United Railw ays and the Laclede Gas.

As to the recent action o f the North  Am erican Co., the board m errt^ 
decided not to declare a d ividend now. The regular United Railw ays and 
Laclede Gas dividends w ill be paid.

W e shall carry on absolutely no new work until conditions change and 
confidence Is restored.

New Stock Issue by Subsidiary.— See Union Electric Light 
& Power Co of St. Louis below.— V. 85, p. 1212, 1007.

North American Lead Co., Columbus, O.— New Stock.—  
This company on Nov. 29 filed at Columbus, O., a certificate 
of increase of capital stock from $1,500,000 to $2,000,000, 
the increase being 8% cumulative preferred, retireable at the 
option of the company after five years at 110. W . B. Jack
son in the “ Ohio State Journal”  of Oct. 22 said:

The sale o f this stock w ill pay off all the Indebtedness o f the com pany, 
largely ow ing to  members o f the board, and w ill provide a safe working 
capital. The proposed Issue has practically been underwritten, but the 
present stockholders w ill have the opportunity o f subscribing for 33 1-3 % 
o f their present holdings In the new stock at par. A ll such subscriptions 
must be filed not la ter than N o v . 15 and stock subscribed fo r must be 
taken up by Dec. 1.

Northern Westchester Securities Co., New York.— Earn
ings.— This holding company, which controls, except in 
Mt. Kisco, all the street railways, electric light and gas plants 
of Westchester County, north of Tarrytown, reports:

Ten M os. end. Oct. 31—  1907. 1906. Increase
G ro s s -------------------------- ------ -----------  $230,054 $195,269 $34,784
Oper. exp ., incl. taxes ,lnsur. & m alnt. 128,093 114,455 13,638

N e t .......................................................  $101,961 $80,804 $21,156

See full particulars in V. 85, p. 103, 221, 1084.
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Old Dominion Co. of Maine.— Decision.— Judge Sheldon 
in the Massachusetts Supreme Court on Thursday, in the 
suit brought by the Old Dominion Mining & Smelting Co. of 
New Jersey against A . S. Bigelow of Boston and Leonard 
Lewisohn of New York, awarded damages for $1,180,000 
with interest from Sept. 18 1895 against Mr. Bigelow. 
An appeal will be taken to the full bench of the State Sup
reme Court.

The suit was brought about 5 years ago to  recover50,000 shares o f stock, 
or Its equivalent, In the Old Dominion Copper M in ing Co. o f Baltimore, 
being secret profits alleged to have been Illegally taken by  the promoters 
a t the tim e o f the form ation o f the com pany. A  sim ilar action brought 
In N ew  Y o rk  State against the Lewisohn heirs is now before the United 
States Supreme Court for review , the low er courts having decided that the 
O ld Dominion had no case. The Massachusetts Supreme Court, however 
decided in favor o f the Old Dominion Co. The Court holds that the pro
moters did not act fa irly  and openly w ith  the com pany, that they should 
have allowed the latter to have Independent advice, but instead they put 
through the whole deal, w ithhold ing the Information from the company 
and others Interested.

W hen the stock o f the Old Dominion Co. o f New  Jersey was exchanged 
for stock o f the Old Dominion Co. o f M aine (the holding com pan y), the 
shares o f which are traded In on the Boston Stock Exchange, the stock
holders o f the N ew  Jersey company (tota l stock $3,750,000, par $25) re
ceived w ith  each share o f the Maine company stock a trust receipt for one 
share and it is the holders o f the 150,000 trust receipts who w ill receive 
the benefits derived from the suits.

The assets o f the Old Dominion trust, it Is stated, consisted o f fine flue, 
dust and ore at the mine, which have been since converted Into cash 
amounting to about $90,000, which w ill remain intact until the final out
come o f the litigation  and the results o f the litigation  Itself. Compare V . 
81, p. 1317.

T w o  special precepts o f attachment, one for $1,000,000 and the other 
for $750,000, have been Issued by Judge Sheldon.— V. 84, p. 1317.

Ottawa (111.) Home Telephone Co.— Stock Decreased.— The 
capital stock has been decreased from $150,000 to $60,000.

Outer Harbor, Dock & Wharf Co., San Pedro, Cal.— Bond 
Issue.— A mortgage was recently filed to the Los Angeles 
Trust Co., as trustee, to secure, it is stated, an issue of $1,- 
000,000 40-year gold bonds of $1,000 each.

The proceeds are to be used for the construction o f a wharf, do »k  and sea 
wall at San Ped ro , Cal. The company was Incorporated In California In 
A pril 1906, the Incorporators Including, w ith others, R . H . Miner, Lym an 
Stewart, A . H . W ilcox  Gervais Purcell and G. J. Denis.

Pittsburgh (Pa.) Axle Co.— Bonds.— The shareholders 
will meet at the office of the company in the Berger Build
ing, Pittsburgh, to authorize an issue of $40,000 first mort
gage bonds.

Pittsburgh Coal Co.— Increased Income from Holdings.—  
See Monogahela River Consolidated Coal & Coke Co. above. 
— V. 85, p. 603, 288,

Randolph-Macon Coal Co.— Payment on Bonds.— Special 
Master William S. Scott announces that, pursuant to the 
decrees of the courts, he will, on Dec. 12 1907, at the Central 
Trust Co. of New York, pay to holders of the first mortgage 
5% bonds dated Feb. 1 1905, 2.6126% of the amount of 
said bonds and unpaid coupons— that is to say, $27 93 upon 
each $1,000 bond with all unpaid coupons attached.— V.
85, p. 409.

Safety Insulated Wire & Cable Co., Bayonne, N. J.—
Change in Control.— The control of this company, owning a 
plant at Bayonne, N. J. (V. 74, p. 888), was acquired in 
December 1903 by the National Steel & Wire Co. (V. 77, p. 
2162, 2394), which is now in liquidation. The National has 
recently held (V. 83, p. 1350) all except $28,500 of the 
$1,500,000 capital stock and all except $291,000 of the 
outstanding first mortgage 6% bonds, the latter amounting 
to $1,228,000. A controlling interest in the stock and bonds 
has now been purchased by Henry E. Huntington of Los 
Angeles and New York, and his Eastern representative, 
C. E. Graham, has been made Vice-President.— V. 83, p. 
1360.

St. Louis Breweries, Ltd.— Dividend on Ordinary Shares—  
Arrears on Preferred.— A dividend at the rate of 2s., or 1%, 
is announced on the £900,000 ordinary shares (90,000 shares, 
par £10), being the first distribution on these shares since 
1897-98, in which year 4% was paid. Also, in addition to the 
semi-annual dividend of 4%, making 8% for the year on the 
£900,000 preferred shares, these latter shares will receive 
a distribution of 3 }^%  on account of the dividendsin arrears, 
which will then be fully paid.— V. 69, p. 395.

(John B.) Stetson Co. (Hat Manufacturers), Philadelphia. 
— New Stock— Option.— The shareholders voted on Dec. 3 
to increase the total authorized issue of capital stock from 
$4,000,000, consisting of $1,500,000 8% cumulative pre
ferred and $2,500,000 common (only $2,320,000 of this last 
being outstanding), to $8,000,000, of which $6,500,000 is 
eommon, there being no change in the preferred.

All shareholders of record Dec. 3 are offered the right to 
subscribe for $955,000 of new common stock at par ($100 per 
share) to the extent of one new share for every four shares 
of their respective holdings to and including Jan. 22. No 
stock dividend has been declared or is proposed.— V. 85, 
p. 867.

Union Electric Light & Power Co., St. Louis.— New Presi
dent.— See North American Co. above.

New Stock.— In accordance with the vote of the share
holders on Dec. 2 the company has increased its capital 
stock from $10,000,000 to $18,000,000, all of one class, half 
of the increase being paid in. The amount outstanding is 
now between $13,000,000 and $14,000,000, mostly owned, it 
is believed, by the North American Co. Compare V. 85, 
p. 1007.

United Gas & Electric Co. of New Albany and Jefferson
ville, Ind.— Offering of Short-Time Notes.— Trowbridge & 
Niver, Chicago, are offering at 95.84, yielding the investor

7%, the unsold portion of a block of $3.50,000 5-year 6% 
gold notes, secured by deposit of 110% of consolidated mort
gage bonds of the company with the Central Trust Co.. 
Chicago, trustee. Total note issue, $500,000; reserved for fu
ture improvements, $150,000. Notes dated Aug. 1 1907, due 
Aug. 1 1912, but subject to call on any interest date on 
thirty days’ notice at 101 and interest. Denominations 
$1,000, $500 and $100. Coupons payable Feb. 1 and Aug. 1 
at office of trustee. A circular says in part:

This company owns the only gas and electric-lighting systems in the cities 
o f N ew  Aluany and Jeffersonville. Ind , and also supplies the towns o f 
P ort Fulton, Silver Grove, Clarksville, Charlestown and Scllersburg (this 
last plant l^ not ye t Insta lled ), servlne In all a population o f 55,000. These 
plants are equipped w ith  the latest type o f steam turbines and other ap 
proved machinery. The franchises In New  A lbany and Jeffersonville have 
each more than 40 years ye t to  run; In the smaller places from 20 to 40 
years. Under favorable contracts furnishes public lighting for the various 
cities In which it operates, and also power to  operate all the electric ra il
roads centering at New  A lbany and Jeffersonville and crossing the Ohio 
R ive r at Louisville.

Earnings fo r Years ending M a y  31.
1902-03. 1903-04. 1904-05. 1905-06. 1906-07

In c o m e _____ ______ $163,125 $197,885 $219,876 $263,220 $269,987
E xp en ses---........... -1 95,659 133,523 149,215 173,534 170,309

N et ea rn in gs .,____ $67,466 $04,362 $70,661 $89,686 $99,678
Interest on first mortgage bonds________________________________________  37,150

Surplus (as against $21,000 Interest Qn these $350,000 notes )_______$62,528
Capital stock outstanding, $1,000,000: outstanding first mortgage 5 %  

bond '. $743,000 The first consolidated mortgage 5%  bonds, total issue 
$1,493,000. are distributed as follows: In trustee’s hands to retire first 
mortgage bonds, $743,000; In hands o f trustee for future betterments and 
Improvements, $365,000: outstanding to secure this issue o f notes ($1,100 
o f bonds for each 51,000 of notes) $385,000.

The proceeds o f a portion o f the above notes w ill be used to build new 
additional gas works between the elties o f New  Albany and Jeffersonville, 
which w ill at once reduce the cost o f operation and augment the earnings.

Samuel Insull, President o f the Chicago Edison Co and the Common
wealth Electric Co., Is President o f the United G is & Electric Co.— V. 82 
p 871.

United States Independent Telephone Co., Rochester,
N. Y .— President Finucane Resigns.— Thomas W. Finucane 
recently tendered his resignation as President of the company 
and as Chairman of the executive committee.— V. 85, p. 
1007, 809.

United States Reduction & Refining Co., Colorado Springs, 
Colo.— Dividend Omitted.— The executive committee has 
determined that it is advisable to omit the quarterly divi
dend on the $3,945,800 (6% non-cumulative) preferred 
stock which would have been payable Jan. 1 1908. The con
trolling reasons for such action are stated by President 
Hawkins in a circular dated Nov. 26 1907 as follows:

Your company Is In sound financial condition and Is treating a satisfac
tory  tonnage of ore, though at soijiewhat reduced charges, owing to com 
petitive conditions referred to in the last annual report (V . 85. p. 1209). 
It  Is believed that the preferred dividend w ill be earned during the current 
quarter, but as the com petitive m ill w ill soon be rebuilt and ready to again 
enter the market for ores, and as Its management has a declared policy o f 
cutting the rates for treatm ent, It becomes necessary to maintain your 
company In a strong position to meet such conditions, and to still further 
reduce the treatment charges If necessary to maintain Its position. Your 
directors have the fullest confidence In the ultim ate outcome o f the situ
ation and believe that the results w ill be the same as in the case o f numer
ous other sim ilar undertakings, all o f which have been short-lived.

The business o f the United States Smelting Co., owned and operated by 
your com pany, has been affected by prevailing industrial conditions. Its 
product— zinc lead pigment— was fully contracted for. but its customers 
have found It Impossible under present conditions to take and pay for the 
pigment ordered, and the company therefore finds itself w ith a very large 
stock o f finished product ready for market upon which it cannot realize 
for the reasons stated. I t  Is also carrying a large stock o f ore-; and sup
plies. Owing to the large amount o f money required to continue opera
tions , under prevailing market conditions the plant has been closed tem po
rarily and until Its stock o f finished product can be disposed of. I t  Is ex- 

ected that this w ill be accomplished by Feb. 1 1908. or soon thereafter; 
ut in the meantime and until conditions change, your company must 

maintain Itself In a strong financial position.
A ll things considered, the outlook Is encouraging for an early resump

tion o f dividends.— V . 85, p. 1209.
United States Rubber Co.— Reported Interest in Canadian 

Enterprise.— Several months ago there were pretty definite 
reports from Canada to the effect that this company or men 
identified therewith had secured an interest in the Canadian 
Consolidated Rubber Co. (compare V. 83, p. 1472; V. 84. 
p. )1250. The “ Boston News Bureau” on Nov. 26 said:

W ithin  a year five o f the leading manufacturers o f rubber boots and shoes 
In Canada combined, under the name o f the Canadian Consolldat*d Rubber 
Co., w ith  $2,600,000 bonds, $2,000,000 preferred stock and $3,000,000 
common stock. The Consolidated Company has a manufacturing capacity 
o f 28,000 pairs o f rubber boots and shoes p-*r day, w ith five different plants, 
and it does a business o f about $5,000,000 per annum.

The Canadian rubber companies have been protected in their business by 
tarlff restrictions, but there Is reason to believe that the United States 
Rubber Co. is back o f the Canadian Consolidated, that the United States 
Co. has an investment o f $1,100,000 in the Canadian Co. and that the 
stock Is so pooled that they can control It. ^  _

A ll has not been harmony in the management o f the Canadian Co., how 
ever, and Mr. Miner has now given orders for the building o f a new rubber 
boot and shoe m ill at Granby, Canada, near Montreal, the first unit o f which 
w ill have an Initial capacity o f 7,500 pains o f rubber boots and shoes per 
day .— V . 85, p. 1406, 1282.

United States Steel Corporation.— Construction of Plant 
at Gary, Ind.— The “ Iron Trade Review" of Cleveland for 
Nov. 21 devotes six pages or more to an illustrated article 
regarding the construction of the plant of this company’s 
subsidiary, the Indiana Steel Co., and the new town of Gary. 
Ind., in which the plant is located. Six thousand men are 
engaged in the various branches of the work.

Purchase.— The “ Pittsburgh Gazette”  of Nov. 14 an
nounce the closing of an option held by this company’s sub
sidiary, the H. C. Frick Coke Co., on the one-half interest 
held by George I. Whitney of Pittsburgh in the $1,500,000 
capital stock of the Hostetter-Connellsville Coke Co., the 
remainder of which was already held by the Frick company. 
The “ Gazette”  understands that the terms of the deal pro
vide for tbe payment of 20% of the purchase price in cash 
and the remainder in serial notes maturing annually. Vari
ous banking institutions which held blocks of the s tock  as 
part collateral for loans have raised objection to parting 
therewith at the purchase price of $1T0 a share on the ground 
that it is worth considerably more.— V. 85, p. 1212, 1140.
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Balance Sheet.— See “ Annual Reports” on a preceding 

page.
Securities Owned and Pledged.— The 10-60-year 5% sinking 

fund bonds dated April 1903 and due 1963, of which $194,- 
923,500 are outstanding ($30,000,000 thereof having recently 
been issued and used, along with an additional amount bought 
in the open market, to take up stock in the Tennessee Coal, 
Iron & RR . Co.— see V. 85, p. 1407, 1282, 1212), will be a 
first collateral lien on the stock so acquired. They are also 
a second collateral lien on the following securities subject to 
the prior lien of $304,000,000 bonds issued under indenture 
dated April 1 1901.
Securities Covered as F irs t and Second L ien  Respectively by Indentures of 

A p r il  1901 and A p r il 1903.
Am ount Total
Pledged. rssued.

X Carnegie Steel Co., capital stock___________ .$65,248,800 $65,250,000
do do collat. trust 5 % bondsdatedl900.15!),957,000 160,000,000

Federal Steel C o ., preferred stock____________ _____53,260,900 53,260,900
do do common s t o c k - ___ _____________  46,483,800 46,484,300

National Tube C o ., preferred stock________________  40,000,000 40,000,000
do do common stock_____________________  39,998,900 40,000,000

Am erican Steel & W ire Co., N . J.. preferred stock 39,998,500 40,000,000
do do common stock_____________________  49,899,800 50,000,000

yAmerican Tin  Plate Co., capital stock___________  24,000 25,000
American Sheet Steel Co., preferred stock_____  . 24,497,700 24,500,000

do do common stock. _____  . . 24,488,800 24,500,000
American Bridge Co., preferred stock_____  . . .  _ 31,373,800 31,373,800

do do common stock___ ____ . _ ______  30,950,300 30,950,800
Lake Superior Consolidated Iron Mines___________  29,423,894 29,887,400
Shelby Steel Tube C o ., preferred stock_____  _ 5,000,000 5,000,000

do do common stock_____________  ___ 8,150,600 8,151,500
Union Steel Co.. capital stock- ____________- . 19,999,500 20,000,000
Clalrton Steel Co., capital stock. ___ . 3,498,600 3,500,000

x  Said Carnegie Steel Co. was formed under the laws o f New  Jersey by 
the consolidation o f the Carnegie Co., the National Steel Co. and the A m eri
can Steel Hoop Co.. each o f which was a corporation organized and existing 
under the laws o f New  Jersey, and prior to such consTlluation the shares 
o f capital stock o f such companies were held by the trustee under the said 
Indenture dated April 1 1901.

y The original issued and outstanding stock o f the American T in  P late 
Co. was 183,250 shares o f preferred stock and 280,000 o f common stick , 
all o f which, w ith the exception o f io  shares o f common sto"k,'were helu by 
the trustee under the salu indenture dated April 1 1901. On N  )v . 28 1905 
the outstanding stock o f this company w a; reduced to $25,000 par value 
o f stock o f a single class.— V . 85, p. 1407.

Utah Copper Co.— Additional Stock on Unlisted Sheet.—  
The New York Stock Exchange has admitted to quotation 
in the unlisted department $1,500,000 additional stock, 
making the total amount quoted $6.600,000.— V. 84, p. 512, 
395.

Warren (Pa.) Water Co.— Bonds, Earnings, <fce.— A Phila
delphia firm some time ago offered at 1023^  and interest, a 
block of 2nd M. 5s dated July 1 1897 and due July 1 1927. 
Denomination, $500 and $1,000. Coupons payable Jan. 1 
and July 1 at Farmers’ Loan <fc Trust Co., mortgage trustee, 
New York. In 1891 a first mortgage was made to secure 
$150,000 1st 6s, subject to call at 110 and interest after 1896 
for an annual sinking fuhd of $2,500. A circular said:

F in a n cia l Statement, 1906.— Authorized bonded debt, $200,000; bondt 
outstanding, $149,500. These bonds are guaranteed, principal and In ter
est, by the American W ater W orks & Guaranty Co. o f P ittsburgh, which 
owns and operates the plant. Annual revenue, $35,097; interest and 
operating expenses, $21,870; balance (for dividends, & c . ) , $13,227. Popu
lation , 12,000. D ally pumping capacity. 2,500,000 gallons. Miles of 
pipe, 31. The net earnings exceed tw ice the Interest on the total bonded 
debt. The w ater supply Is taken from a system o f driven wells and supple
mented by pumping from the river. The com pany, through the ownership 
o f 620 acres o f land , controls all the mountain water that is necessary to 
supply a town three times the size o f W arren.

Western Union Telegraph Co.— Dividend Prospects.— The 
executive committee met on Dec. 4, but deferred final action 
on the dividend question until next week. The loss of net 
earnings due to the strike and increased cost of operation, it is 
commonly believed, will lead the board, to make any 
dividend they may declare, payable in scrip. The publi
cation of quarterly statements of earnings was suspended 
last September. Compare V. 85. p. 1217. 1085. 919.

Westinghouse Air Brake Co.— Xew Stock Authorized.—  
The shareholders on Tuesday approved the increase of the 
capital stock from $11,000,000 to $14,000,000, preparatory 
to the payment of a stock dividend of 25%. Compare V. 85, 
p. 738,720.

Westmoreland Coal Co.— Repjrt.— For year ending Oct.31:
F isca l Total Gross Operat'g N et F ixed  Balance,
Year. Tonnage. Receipts. Expenses. E a m ’s. Charges. Su rp lus.
1907________ 1,320,812 $1,473,426 $1,029,487 $443,939 $237,089 $206,850
1906________ 1,192,302 1,256,808 895,883 360,925 224.075 136,850
— V. 81, p. 1122.

Whitney Company (Hydro-Electric Power) North Caro
lina.— New Officers.— George I. Whitney of Pittsburgh, 
the founder of the enterprise, having parted with his con
trolling interest in the company, has been succeeded as 
President by Vice-President Edward F. Buchanan of A. O. 
Brown & Co. of New York, who are understood to be at 
present the leading shareholders. A t auction on Dec. 4 
$200,000 of the company’s first mortgage 6s, probably de
posited as collateral for some personal loan, were sold at 40. 
The company’s large hydro-electric power plant located on 
the Yadkin River, near Salisbury, N. C., is expected to be 
in operation by next summer. The directors now are;

New directors; G. L . Stout, L . G. Young, W . D. Sargent, J. S. H ender
son and A . O. Brown.

Old directors remaining; Edw. F. Buchanan (P re s t .), Cornelius O ’Con
nor (T reas .), H . L . W . H vde (Secretary) and Edw aid  Popper, N ew  York  
C ity .

Resigned; J. B. F in ley. C. S. R itch ie, J. B. McClelland, A . Wr. Herron 
and F . L . Stephenson. Compare V . 81, p. 1244.

York Silk Manufacturing Co.— Receivership.— See American 
Silk Co. in last week’s “ Chronicle,”  page 1403.— V. 84, p . 
1125.______________________ __________________ ____ ____________

— Loomis, Conant 4  Co. announce that Mr. Thomas Bird 
Dixcy, C. P. A., has ’>een admitted as a member of the firm.

'Ji'h c  © u m n w w i a l  ^ i r a c s .

COMMERCIAL EPITOME.
Friday Night, Dec. 6 1907.

Trade still keeps within conservative bounds, though some 
further improvement is reported in the general financial 
situation, despite a large bank failure at Kansas City. Cur
rency premiums have not yet disappeared.

Stocks of Merchandise. Dec. 1 
1907.

N ov. 1 
1907.

Dec. 1 
1906.

Lard —  _ _ . .  ----- . _ ........  tierces
Cocoa.. ___ _ . bags
Coffee, B ra z il. . . ....... ..............  bags
Coffee, Java _ ______ mats
Coffee, o th e r ____  _____ _________________ bags
Sugar ------- ------ ---------- -------  .hogsheads
Sugar ------- —  ----------  ----- bags, &c.

Cotton __________. . . . .  bales

4,062
6,500

3,435,539
42,417

210,327
None
None
29,100

139,646

4,485 
10 ,500 

3,429.618 
24,141 

185,285
25.000
65.000 
38,475

152,684

5,200 
4,352 

2,916,367 
105,500 
350 ,500 
None 
None 

3,000 
123,038 
40,952 

1,401 
433 
750 

9,679 
2,491 

92,000

.Spirits tu rp en tn e ..-  ___________ _____barrels
T a r--------------  ------------------------  ----barrels
Saltpetre _________________________________ bags
Manila h e m p .____________  __________ .bales
Sisal hem p___ _____________  ____  ____ bales
F lou r................. ..................barrels and sacks

" 7,952 
24,082 

1 .670 
25,000

'  2~,l 16 
23,737 

370 
15,900

LARD  on the spot has advanced, owing mainly to a rise 
in futures at the West. Trade has been dull but s applies are 
small.- Western 8.77J^c. and City 8 ^ @ 8 % c .. Refined lard 
has been quiet but firm. Refined Continent 9.05c., South 
America 9.75c. and Brazil in kegs 11c. Speculation in lard 
futures at the West has been active, at advancing prices. 
Shorts have covered freely and there has been good invest
ment buying, encouraged by a stronger hog market and the 
improving financial situation. Packers the principal sellers.

D A IL Y  C LO S IN G  P R IC E S  O F L A R D  F U T U R E S  IN  CHICAGO.
Sat. M o n . Tues. Wed. Thurs. F r i .

December d e liv e ry .........  _ 7,90 8,12 >3 8,15 ____ __ 8,02 y,
January d e liv e ry ________ 7.60 7.77>< 7.90 7 .9 7 ^  7.97 y2 7.90
M ay d e liv e ry____________ 7 .5 7 ^  7.75 7 .8 2 ^  7.92y2 8,00 7.90

PO RK on the spot has been easier in the main. Domes
tic trade has been quiet, but export demand has increased- 
Mess $15 10@$15 50, clear $16@$17 and family $18 20@$19- 
Beef has been dull but firm, with supplies small. Mess 
$9 50@$10, packet $12@$13, flank $12 25@$12 50, family 
$14@$14 50 and extra India mess $22@$22 50. Cut meats 
have been quiet and steady. Pickled shoulders 7 ^o ., 
pickled hams 10c. and pickled bellies, 14@10 lbs., 9J^(a 
10^c. Tallow has been quiet and steady; City 5 ^c . Stear- 
ines have been dull and easier; oleo 7%c. and lard 9c. Butter 
has been moderately active and steady; Creamery extras 28c. 
Cheese quiet and firm; State, f. c., small, coloied or white, 
fine, 15J^c. Eggs quiet and steady. Western firs's 30@31c.

O IL .— Cottonseed has been quiet but firmer; prime sum
mer yellow 40@41c. Linseed has been fairly active and 
steady; City, raw, American seed, 45@46c.; boiled 46@47c. 
and Calcutta, raw, 69c. Lard has been in moderate demand 
and steady; prime 74@76c., No. 1 extra 54@57c. Cocoanut 
has been dull and easier; Cochin 8%@10c. and Ceylon 7}4@  
8\^c. Olive has been quiet and steady; yellow 75@80c. 
Cod has been quiet and steady; domestic 42@43c. and New 
foundland 44@45c.

COFFEE on the spot has been quiet and steady. Rio No. 
7, 6c. West India growths have been firm, with an increased 
jobbing demand. Fair to good Cucuta 8%@10c. Specu
lation in future contracts has been quiet but the tone has 
been somewhat firmer, owing to better advices from Europe, 
buying by local dealers and roasters and covering of shorts. 
Europe has sold the distant months on a small scale. There 
has been some Wall Street selling. Cosing prices were as follows:
D e c e m b e r ._____ 5.75c. i A p r l l ______________5.50c. I August____________ 5.95c.
January_________ 5.75c. j M a y _______________  5.90c. Septem ber_______ 6.00c.
February________ 5.80c. |.June_______________ 5.90c. I O c tob er___________ 6.05c.
M a rc h _______ . 5.80c. 1 J u ly ______________ 5.95c. | Novem ber _______ 6.10c.

SUGAR.— Raw has been quiet and steady. Centrifugal, 
96-degrees test, 3.62J^@3.65c.; muscovado, 89-degrees test, 
3.10@3.20c., and molasses, 89-degrees test, 2.80@2.90c. 
Refined was dull and steady. Granulated 4.60@4.70c. It 
is expected that some refineries will close down shortly to 
prevent accumulation of stocks. Teas have been quiet and 
steady. Spices have been steady, with a better jobbing 
demand. Hops have been steady and more active.

PETROLEUM  has been firm. Export demand has in
creased. Domestic trade less active. Refined, barrels, 
8.75c., bulk 5c.,and cases 10.90c. Gasoline has been firm, 
with a good demand; 86 degrees 21c. in 100-gallon drums. 
Naphtha has been active and steady; 73@76 degrees 18c. in 
100-gallon drums. Spirits of turpentine has been quiet but 
firmer at 49c. Rosin has been dull and weak; common to 
good strained $3 25.

TOBACCO.— Trade in domestic leaf has continued on an 
extrpmely small scale. Manufacturers in many cases have 
s ifficiently large supplies to carry them along for some time 
to come if present dulrnss continues. The consumption of 
cigars has undoubtedly been reduced. Prices as a rule have 
been steady. Havana and Sumatra dull and steady.

COPPER has been quiet and easy; lake 1 3^@ 13^c. and 
electrolytic 13%c. Lead has been dull and weak at 3.95@ 
4.05c. Spelter has been dull and weak at 4.35@4.45e. Tin 
quiet and easier; Straits 30^c. Iron has been more active; 
N o .l Northern$18@$19 and N o.2 Southern $18 25(e&$19 25.
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C O T T O N .
Friday Night, Dec. 6 1907.

TH E  MOVEMENT OF TH E  CROP as indicated by our 
telegrams from the South to-night is given below. For the 
week ending this evening the total receipts have reached 
367,134 bales, against 333,317 bales last week and 351,145 
bales the previous week, making the total receipts since 
the 1st of September 1907, 3,667,116 bales, against 4,696,656 
bales for the same period of 1906, showing a decrease since 
Sept. 1 1907 of 1,829,540 bales.

Receipts at— Sat. M o n . Tues. Wed. Thurs. F r i . Total.

Galveston . - 8,814 15,432 30,668 12,714 19,497 15,358 102,483
P ort A rthur____ ____ ____ 4,644 ____ ____ ______ 4.644
Corp. Christl, &c _ 898 898
N ew  Orleans____ 2 6"00 5 7,849 15,622 18,465 15,644 10,923 94,508
M obile - - ___ 5,969 1.363 4,494 2,123 746 1,926 16,621
Pen saco la_______ 17,150 ____ 17,150
Jacksonville, & c. 143 35 114 292
Savannah _______ 11,349 9,357 12,081 11,019 10,506 10,262 64,574
B ru n sw ick ______ 8,423 8,423
C h arles ton____ ‘ 828 "802 l ’ o i i 481 1,014 2,317 6.453
G eorgetow n____ _ _ __ ____ ____ ______ I
W ilm in g to n ____ 4,020 3,514 2,022 3,444 3,582 4,290 20,872
N o r fo lk __________ 5,777 3,135 4,310 4,494 3,230 3,814 24,760
N  ew portN  ews, &c _ ____ ____ ____ 413 i  413
N ew  Y o rk _______ 120 ■14 24 25 ___ ______ 213
Boston - . -- 135 1 100 68 85 44 433
B a lt im o re_______ 1,398 _ 2,169 3,567
Philadelph ia____ 180 '"7 5 182 70 227 96 830

Totals this week- 81,888 41,572 75,158 52,903 54,566 61,047 367,134

The following shows the week’s total receipts, the total 
since Sept. 1 1907, and the stocks to-night, compared with 
last year:

Receipts to 
December 6.

1907. 1906. Stock.

This
week.

S ince Sep 
1 1907.

This
week.

Since Sep 
1 1906. 1907. 1906.

G a lveston ._______
P ort A rthur .

102,483
4,644

960,180
37,923

144,713
17,667

1,849,841
55,503

159,847 438,484

CorpusChrlstl, & c . 898 8,569 2,941 18,414 _______ _______
N ew  Orleans . .  . 94,508 676,757 100.069 956,806 203,768 298.705
M obile _______  -
P e n s a c o la ___

16,621
17,150

159,408 
61,686

12,908
12,950

133,720
55,738

51,336 56,562

Jacksonville, & c. 292 4,515 449 2,926 _______
Savannah ____  . 64,574 928,414 67,848 881,292 172,649 166,881
Brunswick . . . 8,423 97,251 3,987 88,248 10,867 19,906
C harleston____ __ 6,453 143,370 8,534 102,188 26,007 17,207
Georgetown ____ 521 _______ _______
W ilm in g t o n ____ 20,872 302,834 17,350 231,350 20.872 29,702
N o rfo lk ___________ 24,760 255,751 32,039 282,622 37,087 54.572
N e w p ’ t News, &c. 413 4,317 746 6,402 120 1,034
N ew  Y o r k ____ -. 213 1,641 845 2,685 139,139 134,735
Boston _____  -- 433 1,550 6,344 8,717 5,601 4,45)1
Baltim ore________ 3,567 20,665 1,843 17,598 5,245 12,132
P h ila d e lp h ia ------ 830 2,285 226 2,085 3,130 4,055
j ^

T o ta l. ________ 367,134 3,667,116 431,459 4,696,656 835,668 1,238,286

In order that comparison may be made with other yea 
we* give below the totals at leading ports for six seasons:

\ Receipts at— 1907. 1906. 1905. 1904. 1903. 1902.

G a lv es to n ___
P t. A rthur,& c 
N ew  Orleans.
M obile ____
Savannah ___
Brunsw ick___
Charleston, &c 
W ilm in g ton ..
N o r fo lk .........
N ’port N . ,  &c 
A ll  others____

102,483
5,542

94,508
16,621
64,574

8,423
6.453

20,872
24,760

4 :3
22,485

144,713
20,608

100,069
12,908
67.848

3,987
8,534

17,350
32,039

746
22,657

86,013
13,873
67,447
8,869

53,815
7,623
4,389

10,950
30,686

987
16,060

' 93,731 
19,545 

110,690 
13,471 
60,662 
10,864 
5,332 
7,024 

24,875 
268 

36,033

108,909 
1,376 

92,285 
8,690 

46,915 
4,918 
5,708 

14,404 
20,195 

297 
21,653

58,460
1,098

76,917
10,624
45,882

7,120
6,611
8,166

19,525
569

17,413

To ta l this w k . 367,134 431,459 300,712 382,495 325,350 252,385

Since Sept. 1. 3,667,116 4,696,656 4,336,915 4,970,257 4,349,369 4,131,009

The exports for the week ending this evening reach a tota^ 
of 347,842 bales, of which 120,505 were to Great Britain' 
52,116 to France and 175,221 to the rest of the Continent- 
Below are the exports for the week and since Sept. 1 1907.

Exports 
from—

Galveston___
Port Arthur- . 
Corp.Chrtstl.&e 
New Orleans. .
M obile............
Pensacola____
Fernandlna _.
Savannah ____
Brunswick___
Charleston____
Wilmington___
N orfo lk______
Newport News
New York___■_
Boston ..........
Baltim ore____
Philadelphia __ 
Portland, Me._ 
San Francisco.
Seattle ______
Tacoma______
Portland, Ore.
Pem bina........
D etro it..........

Week ending Dec. 6 1907. 
Exported to—

Great \ Contl-
Brilaln. F t nee nent-

47,036 8,143

45,022 32,073

5,250

11,290

5,409
4,257
1,000
1,141

40,376 95,555 
4,644 4,644

35',646 112’,841 
10,486j 10,486 
_____  17.150

12,154! 23",444 
11,643* 11,643

28428 28",i28

13.463
302

6.365
2,281

18,872
4,559
7,365
3,422

T o ta l..........  120,505 52,116175,221347.8421,158,438351,053 1,227.950 2,737,441

From  Sept. 1 1907 to Dec. 
Exported to—

Great [ Conti-
Britain. France, nent.

414,311111,458 
17,46* —

238,252
24,438
-17,880

96,082
22,869

71,054
,4,950
1,000

127,521
76,575
22,134
23,156

1

750

98,108
21,948
24,748

60,466 

16",520

15,905

l",906

Total.

233,807 
20,458 

707 
152,483 
4*,758 
22,967,

288,167 
53.460 
25.100 

190,175 
595

125", 790 
2,679 

38,464| 
5,229

" 6,2611 
18,033' 

877

759.576
37,923

707
488,843
89,144
65,545

444,655
76.329
25,100

277,749
5,545
1,000

269,216
79,254
62,498
28,385

1
6,261

18,033
877

750

Total 1906____ 123,080 22,524158,267 303,8711,422,264 386,707 1,383.6443,192.615
_____ 1 1_____ I_____ I_______ i_____ I_______I_______

In addition to above exports, our telegrams to-night also 
give us the following amounts of cotton on shipboard, not 
cleared,'at the ports nam ed.^W e add^similar figures for 
New York.

Dec. 6 at—

N ew  O rleans..
G a lv es to n ____
Savannah ____
Charleston____ >
M o b ile ________
N o r fo lk _______
New  Y o rk ____
Other ports___

T o ta l 1907. .
T o ta l 1906..
To ta l 1905. .

On Shipboard, N o t Cleared fo r—

Great [ Ger- Otftcr Coast-
B rita in . France many. Fore ign  wise.

63,209j 52,459 70,897 
131,094; 75,099 65,809 
125,7771 42,1261 65,751

15,241
8,072
6,575

2,404
3,700
2,300

400
32,348

2,200
2,000

34,088 41,152 261,805; 573.863 
41,6831 50,657 364,342' 873,944 
36,475| 50,6031320,7321 937,819

Speculation in cotton for future delivery has been more 
active at an advance, due largely to rising prices in Liverpoolr 
where the spot sales have been very large, reaching on 
Wednesday 18,000 bales. Moreover, the spot markets at 
the South have been firm, and the crop movement has con
tinued comparatively light. The firmness of the spot 
position and the disposition of European spinners, especially 
Continental spinners, to buy at current prices have been 
among the most important features of the week. Further
more, the gradual rise of prices has attracted some outside 
buying, and the speculation has reached larger proportions 
than might have been expected in these times, larger indeed 
than for some time past. Also a threatened strike in Lan
cashire is reported by cable to have been averted, and it is 
stated that, a number of mills in various parts of New England 
have resumed work on full time. The feeling in the dry 
goods trade seems^to be more cheerful, with some increase 
in export business in cotton fabrics. And one of the rumors 
in circulation at the Exchange, and very generally credited^ 
was that private settlements of December “ short”  contracts 
were made on a large scale, while at the same time heavy 
purchases of January were reported with a view of replacing 
the December cotton. At the same time the December 
premium over January has advanced to 50 points, whereas 
in the previous week it was as low as 34 points. January 
and March, furthermore, have drawn more closely together, 
owing to the liberal buying of January, which has been 
accompanied, too, by talk to the effect that the December 
deal might possibly be carried into January. Prices have 
therefore risen in spite of the fact of a large Kansas City 
bank failure, the maintenance of the rate of discount of the 
Bank of England at 7%, instead of reducing it as had been 
predicted, and the continuance of premiums on currency, 
whereas some had expected them to disappear by this time. 
They have risen, too, in spite of some increase in the crop 
estimates, two from New Orleans being 11,500,000 to 11,- 
625,000, and a local statistician putting it at 12,097,300 
bales, in striking contrast with that by another local com
piler of crop figures, who last week put it as low as 10,388,000. 
Very large Wall Street andup-town bull interests, moreover, 
have apparently sold out their holdings. Yet the market 
has absorbed all offerings quite readily, the reactions being 
not merely moderate but temporary, and bulls have at times 
taken the aggressive. They are counting on reduced crops 
in America and India and supplies below the world’s require
ments. Bears, on the other hand, point out that prices 
are one cent higher than a year ago, and they believe that 
the yield is being greatly under-estimated. To-day prices 
advanced on active buying, firm spot markets and large 
Liverpool spot sales. Spot cotton has been quiet. Middling 
uplands closed at 12.05c., an advance for the week of 35 
points.

The rates on and off middling, as established Sept. 11 1907 
by the Revision Committee, at which grades other than 
middling may be delivered on contract, are as follows:
F a ir____________ e.1.75 on] Strict low mid___C-0.30 oft j Middling tinged- _e.0.30 oft
Strict mid. fair____1 50 on j Fully low mid_____ 0.65 off Strict low mid. tlng.1.00 off
Middling fair______ 1.2S on Low middling_____ 1.00 off Low mid. tinged — 1.80 otf
Barely mfd. fair___1.00 on Barely low mid____ 1.25 off Strict g’d ord. tlng-2.00 ofl
Strict good mid___0.75 on Strict good ord____ 1.50 off Fully mid. stained.1.00 oil
Fully good md____0.62 on Fully good ord____ 1.75 oft Middling stained.-1.25 off
Good middling____0.50 on : Good ordinary____ 2.00 off Barely mid. stained.1.75 oft
Barely good m id ...0.37 on Strict g’d mid. tgd.O 35 on Strict low h i. stain.2.25 off
SUtrlct middling____0.25 on i Good mid. tinged.. Fven Fully 1. m. stalned.2.62 off
M iddling............... Basis j Strict mid. tinged..0 20 oft , Low mid stained. .3 00 ofi

The official quotation for middling upland cotton in the 
New York market each day for the past week has been:

N ov. 30 to Dec. 6—  Sat. Mon. Tues. W ed . Thurs. Fri.
M iddling upland................. ........11.80 11.80 11.70 11.9 ) 11.90 12.05

NEW  Y O R K  QUOTATIONS FOR 32 YEARS.
The quotations for middling upland at New York o h  

Dec. 6 for each of the past 32 years have been as follows:
1007.c . . ..1 2 .05 1899.c - - . . .  7.69 1891.c . . . . .  8.06 1883.c . . . ..1 0 .5 6
1906. , . ...1 0 .9 5 1898______ . .  5.62 1890____ . . .  9.44 ..-1 0 .38
1905____ .-.12 .60 1 8 9 7 ... - - .  5.83 1889____ ..-10 .25 1881____ ___12.06
1904____ . . .  8.00 . .  7.56 1888____ . .  9.88 1880____ -.12 .00
1903____ .-.12 .65 -_ 8.38 1887____ ..10 .50 ___13.25
1902____ . . .  8.50 --  5.75 1886-- . - .  9.31 9.12
1901____ _ . 8.31 1893_____ . .  7.94 1885____ - -  9.44 1877____ _. 11.44
1900____ --10.19 . .  9.38 1884____ .-10.88 1876____ ___12.06

M A R K E T  A N D  S A L E S  A T  N E W  Y O R K .

S atu rd ay .. 
M o n d a y .,. 
Tuesday . .  
W ednesday 
Tiiursday . 
F r id a y____

T o ta l.

Spot M arket 
Closed.

Fu tu rer
M arket
Closed.

Steady, 10 pts. a d v .
S te a d y ______________
Steady, 10 pts. dec . 
S teady, 20 pts. a d v .
S te a d y ______________
S teady, 15pis. a d v .

S teady.
S teady.
S teady.
S teady.
S teady.
S teady.

Sates of Spot and Contract.

■ I Con- I Con- I 
E xport sum’n., tract, t Tota l.

1,000,

5,000!

6,000

600
----- 37,600!

275
300'

30 1.200'

905 39,100j

1,600

5,275
300
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D b g . 7 1907.] T H E  C H R O N I C L E 1 4 6 9

F U T U R E S . — T h e  h ig h e s t , lo w e s t  a n d  c lo s in g  p r ic e s  a t  

N e w  Y o r k  th e  p a s t  w e e k  h a v e  b e e n  as  fo llo w s :

T H E  V I S I B L E  S U P P L Y  O F  C O T T O N  t o -n ig h t , as m a d e  
u p  b y  c a b le  a n d  t e le g r a p h , is a s  fo l lo w s . F o r e ig n  s to c k s , 
a s  w e ll  a s  th e  a f lo a t , a re  th is  w e e k ’s r e tu rn s , a n d  c o n se 
q u e n t ly  a ll fo r e ig n  fig u re s  a re  b r o u g h t  d o w n  to  T h u r s d a y  
e v e n in g . B u t  to  m a k e  th e  t o ta l th e  c o m p le te  fig u re s  
fo r  t o -n ig h t  (F r i d a y ) ,  w e  a d d  th e  ite m  o f  e x p o r t s  fro m  
th e  U n it e d  S ta te s , in c lu d in g  in  it  th e  e x p o r t s  o f  F r id a y  
o n ly .

December 6—  1907. 1906. 1905. 1904.
Stock at L iverpoo l________ bales. 683,000 522,000 807,000 599,000
Stock at L o n d o n ..........................  17,000 8,000 16,000 15,000
Stock at Manchester________ s___  51,000 36,000 43,000 27,000

Total Great Britain stock______ 751.000 566,000 866,000 641,000
Stock at Ham burg........................  16,000 11,000 13,000 19,000
Stock at Brem en...................... .. 164,000 219,000 308,000 289,000
Stock at A n tw erp ________________  _______  _______  _______  4,000
Stock at H av re .............................  133,000 118,000 177,000 150,000
Stock at Marseilles________________  4,000 3,000 2,000 3,000
Stock at Barcelona_______________  12,000 6,000 7,000 11,000
Stock at Genoa................ .............  18,000 63,000 29,000 20,000
Stock at Trieste___________________  28,000 1,000 2,000 5,000

Total Continental stocks_______  375,000 421,000 538,000 501,000

Total European stocks__________1,126,000 987,000 1,404,000 1,142,000
India cotton afloat for Europe___ 43,000 87,000 75,000 27,000
American cotton afloat for Europe 936.750 966,785 671,000 893,000
Egypt,Brazil,&c.,afloat for Europe 82,000 116,000 58,000 58,000
Stock In Alexandria, Egypt ___  195.000 195,000 157,000 172,000
Stock In Bombay, In d ia ..............  310,000 370,000 481,000 260,000
atock In U . S. po rts ---------------------  835,668 1,238,286 1,258,551 1,017,648
Stock In U . S. Interior towns______ 496,434 641.357 702,965 774,056
U . S. exports to -d ay ._____________  28,660 62,958 64,180 34,409

Total visible supp ly ..............4,053.512 4,664,386 4,866,696 4,378,113
Of the above, totals of American and other descriptions are as follows:
American—

Liverpool stock----------------- bales. 576,000 440,000 698,000 545,000
Manchester stock........................ .. 39,000 29,000 37,000. 23,000
Continental stock_________________  293,000 376,000 502,000 447,000
American afloat for Europe.........- 936,750 966,785 671,000 893,000
U . S. port s to ck s ...-------- ------------- 835.668 1,238,286 1,258,551 1,0*7,648
U . S. Interior stocks......................  496,434 641,357 702,965 774,056
U . S. exports to-day_______________  28,660 62,958 64,180 34,409

Total Am erican________________ 3,205,512 3,754,386 3,933,696 3,734,113
East Indian, Brazil, &c.—

Liverpool stock...................... .......  107,000 82,000 109,000 54,000
London stock .................. .............  17,000 8,000 16,000 15,000
Manchester stock................... .....  12,000 7,000 6,000 4,000
Continental stock.........................  82,000 45,000 36,000 54,000
India afloat for Europe.............. .. 43,000 87,000 75,000 27,000
Egypt, Brazil, &c., afloat________  82,000 116,000 53,000 58,000
Stock In Alexandria, Egypt........  195,000 195,000 157,000 172,000
Stock In Bombay, India__________ 310,000 370,000 481,000 260.000

Total East India, &c-------- .------  818,000 910,000 933,000 664,000
Total Am erican ........................ 3,205,512 3,754,386 3,933,696 3,734,113

Total visible supply.................. 4,053,512 4,664.386 4,866,696 4,378,113
Middling Up land, Liverpool______ 6.35d. 5.96d. 6,42d. 4.19d.
Middling U p land, New York______ 12.05c. 10.95c. 12.60c. 8.10c.
Egypt, Good Brown, Liverpool.. 10 9-16d. lO.Hd. 8 ^ d . 8 l-16d.
Peruvian, Rough Good, Liverpool 11.75d. 8.95d. 9.00d. 10.50d.
Broach, Fine, L iv e rp o o l........... 5 13-16d. 5 « d .  5J*d. 4?^d.
Tlnnevelly, Good, Liverpool____ 5 7-16d. 5 9-16d. 5 ll-16d . 4 7-16d.

C o n t in e n ta l im p o r ts  p a s t  w e e k  h a v e  b e e n  127 ,000  b a le s .  

T h e  a b o v e .f ig u r e s  fo r  1907 s h o w  a n  in c rease  o v e r  la s t  w e e k  
o f  215 ,906  b a le s , a  lo ss  o f  6 10 ,8 74  b a le s  fro m  1906, a  d e 
c rea se  o f  813 ,184  b a le s^ fro m  1905, a n d  a M ^ c lin e  o fi3 2 4 ,6 0 1  
b a le s  f ro m  1904.
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A T  T H E  I N T E R I O R  T O W N S  th e  m o v e m e n t— t h a t  is,, 

th e  re c e ip ts  fo r  th e  w e e k  a n d  sin ce  S e p t . 1, th e  sh ip m en t®  

f o r  th e  w e e k  a n d  th e  s to ck s  t o -n ig h t ,  a n d  th e  sa m e  ite m s  f o r  

th e  c o r re sp o n d in g  p e r io d  fo r  th e  p r e v io u s  y e a r — is se t  o u t  

in  d e ta il b e lo w .

T h e  a b o v e  to ta ls  s h o w  t h a t  th e  in te r io r  s to ck s  h a v e  i n 
creased, d u r in g  th e  w e e k  29 ,542  b a le s  a n d  a re  to -n ig h t  144,923- 
b a le s  less th a n  a t  th e  sa m e  t im e  la s t  y e a r . T h e  rec e ip ts  a t  
a ll th e  t o w n s  h a s  b e e n  123 ,575  b a le s  less th a n  th e  sa m e  w e e k  
la s t  y e a r .

O V E R L A N D  M O V E M E N T  F O R  T H E  W E E K  A N D  
S I N C E  S E P T .  1 .— W e  g iv e  b e lo w  a  s t a te m e n t  s h o w in g  th e  
o v e r la n d  m o v e m e n t  fo r  th e  w e e k  a n d  s in ce  S e p t . 1, a s  
m a d e  u p  f ro m  t e le g ra p h ic  re p o r ts  F r id a y  n ig h t . T h e  
re su lts  fo r  th e  w e e k  a n d  s in ce  S e p t . 1 in  th e  la s t  t w o  y e a r s
a re  a s  fo llo w s :

December 6— Since Since
Shipped— Week. Sept. 1. Week. Sept. 1.

Via St. Louis_______________ _______ 13,714 122,029 36,210 212,584
Via Cairo . .  . ___________ _______ 6,515 56,691 15,121 60,721
Via Rock Island ________ 3,217 2,927 11,302
Via Louisville___________  _ . .  . . .  2,184 20 ,477 6,296 26,941
Via Cincinnati ________ _______  1,519 11,485 1,862 16,061
Via Virginia points________ _______2,476 23,176 4,027 32,696
Via other routes, & c ______ _______11,943 50 ,737 11,071 65,282

Total gross overland____
Deduct shipments—

_______39,005 287,812 77,514 431,587

Overland to N  Y ., Boston, &C___5,043 26.141 9,258 31,085
Between interior towns___ _______4,764 26,805 3,967 20,864
Inland, &c., from South _______  1,916 23,787 1 ,987 15,518

Total to be deducted____ ...........11,723 76,733 15,212 67,467

Leaving total net overland * . ...........27,282 211,079 62,302 364,120>

* Including movement by rail to Canada.

T h e  fo re g o in g  sh o w s  th e  w e e k ’s n e t  o v e r la n d  m o v e 
m e n t  h a s  b e e n  27 ,282  b a le s , a g a in s t  62 ,302  b a le s  fo r  th e  
w e e k  la s t  y e a r ,  a n d  t h a t  fo r  th e  sea so n  to  d a t e  th e  a g g r e 
g a te  n e t  o v e r la n d  e x h ib it s  a  d e c rea se  f ro m  a  y e a r  a g o  o f  
153,041  b a le s .

-----------1907-----------  -----------1906-----------
In  Sight and Spinners' Since

Takings. Week. Sept. 1.
Receipts at ports to Dec. 6___________ 367,134 3,667,116
Net overland to Dec. 6_______________  27,282 211,079
Southern consumption to Dec. 6____  48,000 676,000

Since
Week. Sept. 1. 

431,459 4,696,656 
62,302 364,120 
47,000 658,000

Total marketed -_ ______•__________442,416 4,554,195 540,761 5,718,776
Interior stocks In excess_____________  29,542 415,851 34,124 545,081

Came Into sight during week______471,958
Total In sight Dec. 6_______________________ 4,970,046

574,885
6,263,857

North, spinners’ takings to Dec. 6_. 41,886 583.261

M o v e m e n t  in to  s ig h t  in  p re v io u s  y e a rs :

89,434 807,852

Week—  Bales.
1905— Dec. 8________________ 436,111
1904— Dec. 9 . ...................... 495,454
1903— Dec. 1 1 . . . ................ .466,284
1902— Dei . 1 2 . . ................ ..336,104

Since Sept. 1—  Bales.
1905— Dec. 8.................... 5,844,270
1904— Dec. 9........ ............6,658,270
1903— Dec. 11............ ....... 5,775,450
1902— D ec .-12 .. .......... .5,705,390

M
ovem

ent 
to 

D
ec. 

6 
1907. M

ovem
ent 

to 
Decem

ber 
7 1906.

T
o

w
n

s
.

---------------------------------------------------------------------------------------------------------------------------------------------------------------—
—

------------------
Receipts. 

Ship- 
Stocks 

Receipts. 
Ship- 

Stocks 
----------------------------------------------------------------------------------------------------------------------------------------------------------m

ents. D
e

c
.---------m

ents. D
ec.

W
eek. 

Season. 
W

eek. 
6. 

W
eek. 

Season. 
W

eek. 
7.

E
u

fau
la, 

A
la

b
a

m
a

----------------------------------------------------------------------------------------------------------------------------------------------------------- 565 18,446 360 3,900 318 18,665 462 5,069
M

on
tgom

ery, 
“ 

...................................................................................................................................................... 8,273 104,310 6,275 23,627 9,285 103,347 8,282 27,154!
Selm

a, 
“ 

------------------------------------------------------------------------------------------------------------------------------------------- 5,274 65,648 3,993 8,261 7,566 79,027 7,235 10,098
H

elen
a, 

A
rk

a
n

sa
s---------------------------------------------------------------------------------------------------------------------------------------- 3,894 29,922 4,127 8,653 4,675 29,000 2,418 14,842!

Little 
R

ock, 
“ 

................................................................................................................................................._ 9,945 63,526 8,475 21,615 15,815 120,475 13,185 46,212j
A

lban
y, 

G
eorgia 

----------------------------------------------------------------------------------------------------------------------------------- 400 17,364 600 5,000 949 19,039 702 3,114!
A

th
en

s, 
“ 

----------------------------------------------------------------------------------------------------------------------------------------- 5,542 76,111 4,266 23,066 8,060 72,894 4,312 21,421
A

tlan
ta, 

“ 
................................................................................................................................................ 6,338 71,080 7,067 9,896 9,308 87,005 9,004 17,455

A
u

gu
sta, 

“ 
.................................................................................................................................

................ 14,530 230,776 8,623 52,002 17,407 242,037 15,318 48,439
C

olu
m

bus, 
“ 

---------------------------------------------------------------------------------------------------------------------------------------- 799 30,635 1,658 12,263 2,874 37,559 1,588 19,050
M

acon, 
“ 

-------------------------------------------------------------------------------------------------------------------- 2,283 46,972 2,519 6,514 4,981 47,776 3,258 6,878
R

om
e, 

“ 
----------------------------------------------------------------------------------------------------------------------- 1,884 20,544 1,525 3,511 3,454 27,424 3,462

-4,583
Louisville, 

K
en

tu
cky, 

n
et--------------------------------------------------------------------------------------------------------------- 83 1,676 83 100 813 2,736 763

-200
S

h
reveport, 

“ 
------------------------------------------------------------------------------------------------------------ 4,658 41,194 3,835 11,569 12,510 119,230 12,227 20,118

C
olum

bus, 
M

ississip
p

i--------------------------------------------------------------------------------------------------------- 3,090 20,233 3,642 5,381 3,321 30,234 3,257 9,928
G

reen
ville, 

“ 
------------------------------------------------------------------------------------------------------ 2,846 37,740 3,048 13,600 3,796 34,567 3,018 16,778

G
reen

w
ood, 

“ 
--------------------------------------------------------------------------------------------------- 3,100 47,692 4,381 14,000 6,167 42,190 5,511 14,656

M
eridian

, 
“ 

...................................................................................................... 5,657 37,484 3,779 10,695 6,444 50,665 5,319 16,021
N

atch
ez, 

“ 
................................................................................................... 3,080 36,138 2,303 9,189 4,482 44,970 2,390 14,393

V
ick

sbu
rg, 

“ 
------------------------------------------------------------------------------------------- 5,245 43,436 1,818 21,322 6,062 44,520 3,442 24,570

Yazoo 
C

ity, 
“ 

---------------------------------------------------------------------------------------------------- 4,458 33,707 2,073 15,713 3,873 31,687 702 15,171
St. 

Louis, 
M

issouri 
------------------------------------------------------------------------------------- 15,886 132,623 13,714 14,546 37,509

-216,651 36,210 17,568
R

aleigh
, 

North 
C

aro
lin

a........................................................................................ 1.199 5,429 850 854 945

.10,800 920 1,705
C

in
cin

nati. 
O

h
io...................................................................................... 4.865 32,377 3,701 11,932 7,165

.42,531 5,890 11,396
G

reen
w

ood, 
South 

C
aro

lin
a.................................................................................. 820 10,802 363 8,950 1,220 12,358 963 4,299

M
em

phis, 
T

en
n

essee..............................................................................
. 38,394 306,217 32,365 100,805 42,934 338,466 39,944 127,276

N
ash

ville, 
“ 

...................................................................................... 181 2,326 125 4,152

.566 5,043 580 585|
B

ren
h

am
, 

T
exas--------------------------------------------------------------------------------------------------- 12.1 2,793 55 2,117

-880 14,126 493 3,082
C

larksville, 
“ 

______________________________________________
___________

 75 11,072 175 1,900

_3,023 30,756 1,543 6,571
D

allas, 
“ 

..................................................................
. 1,867 26,689 2,230 2,137

.4,922 65,869 4,806 7,471
H

oney 
G

rove, 
“ 

.................................................................. 100 7,433 100 1,000 1,684 26,097 3,066 2,725
H

ouston
, 

“ 
.................................................................. 61,427 735,937 58,659 65.264 106,368 1,464,203 X04,948 96,614

Paris, 
“ 

.................................................................. 800 22,981 900 2,900 1,878 68,191 1,912 5,915

T
otal, 

33 
to

w
n

s...------------------------------------------------------------------------------------------------------------------- 217,679 2,371,313 188,137

-496,434 341,254 3,580,138 307,130 641,357
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QUOTATIONS FOR M IDDLING  COTTON AT  OTHER 
M ARKETS.— Below are the closing quotations of middling 
cotton at Southern and other principal cotton markets for 
each day of the week.

Week ending
Closing Quotations fo r M id d lin g  Cotton on -

December 6. Sat'day . Monday. Tuesday. Wed'day. Thursd’y. Friday.

Galveston _ - 11 X U  H U  to 11% U to u y s
N ew  Orleans. 11 H 11% 11 to U to l l t o 11 13-16
M o b ile _________ U X 11X 1 1 3-16 11 3-16 U to U to
Savannah ----- 11 1-16 11 1-16 11 1-16 11 5-16 11 5-16 U to
Charleston . .  . 10to to % 11 11 1-16 U to ux
W ilm in gton____ 10% 11 11 11 X U X U to
Norfo lk  . _ - . u x 11X Uto U to U to 11%
Boston ______ 11.70 11.80 11.80 11.70 11 .90 11.90
Baltimore _. 11 x 11% 11X 11X 11% U %
Ph ilade lph ia___ 12.05 12.05 11.95 12.15 12.15 12.30
Augusta. ______ 11 J* 11 7-16 11 to 11 to U to ux
Memphis u  X n y 2 U X 11 to U to U X
St. Louis 11 to a to 11 to 11 to U to U to
Houston U X ux n y , 11% 11 X U t o
L itt le  R ock____ 10 to 1 1 l i 11 11 3-16 11 3-16

NEW  ORLEANS O PTIO N  M AR K E T.— The highest, 
lowest and closing quotations for leading options in the New 
Orleans cotton r arket for the past week have been as follows:

d,-y, 
2* 30.

M onday, 
Dec. 2.

Tuesday, 
Dec. 3.

Wed’day, 
Dec. 4.

Thursd’y, 
Dec. 5.

F rid a y , 
Dec. 6.

November—
Range ----- —  @ — —  @ — —  @ — —  @ — —  @ —
Closing____ .

December—
R a n g e _______ 11.03.09 10.84-.08 10.97-.02 11.15-.27 11.15-.35 11.30-.55
Closing_______ 11.08.09 11.00-.01 11.00-.02 11.23-.25 11.27.29 11.52 —

January—-
Range _____ 10.92-.14 10.90-.14 10.94-.10 11.18-.32 11.10-.34 11.20-.50
Closing--------- 11.13-.14111.06.07 11.02-.03 11.23-.24 11.23-.24 11.41-.42

February—
Range . ____ —  @ — —  @  — —  @ — —  @ — —  @  — —  @  —
Closing_______ 11.13-.14 11.06-.08 11.02-.04 11.23 — 11.22-.24 11.39 —

M arch—
R a n g e _______ 10.96.19 10.95-.18 10.98-.15 11.22.35 11.14.37 11.26- 51
Closing--------- 11.18-. 19 11.10-.11 11.06-.07 11.27 .28 11.26-. 27 11.42-.43

A p r i l—
R a n g e _______ —  (S> — —  ®  — —  @ — —  @ — —  @ — —  @ —
Closing_______ 11.20 .21 11.10-.12 11.06-.08 11.27 — 11.30-.31 11.44 —

M a y —
R a n g e _______ 11.11-. 27 11.04-.24 11.07-.21 11.32.43 11.23-.44 11.34.57
Closing--------- , 11.26.27 11.18-.19 11.15-.16 11.37.38 11.33.34 11.49-. 50

June—
Range . . —  @ — —  @ — —  @ — —  @  — —  @ — —  (ffi —
Closing_______ 11.28-.29 11.19-.21 11.16-.18 11.37-.39 11.34-.36 11.51 —

J u ly —
Range ___ 11.20-.31 11.12-.32 11.16.22 11.40-.51 11.29.49 11.51 —
Closing_______ 11.31-.34 11.28-.30 11.24.26 11.45-.47 11.40-.41 11.55-.56

Tone—
S p o t_________ Steady. Steady. Steady. A ctive . Firm. F irm .
O p tion s ......... Steady. Steady. Steady. Steady. Steady. Steady.

RECEIPTS FROM TH E PLA N TA T IO N S .— The follow
ing table indicates the actual movement each week from the 
plantations. The figures do not include overland receipts 
nor Southern consumption; they are simply a statement of 
the weekly movement from the plantations of that part of the 
crop which finally reaches the market through the outports.

Week Receipts at the Pons. Stock at Interior Towns. Receipts from, Plantat’ns.

1 1907. | 1906. 1905. 1907. 1906. 1905. 1907. 1906. 1905.

Oct. 25*315,986(454,749 
Nov. 1 315,068|474,771 

■' 8 365,9181414,010 
“  151348,097:416,473 
"  221351,145 410,623 
"  29 333,3171390,838 

Dec. 6 367.134;431,459

292,460
344,600
364,955
391,230
385,045
322,610
300,712

362,728
415,441
437,851
446,710
465,440
466.892
496,434

340,277
408,198
472,057
526,022
558,545
607,233
641,357

456,802
511,089
566,477
599,684
631,748
667,389
702,965

385,784
389,781
388,328
356,956
369,875
334,769
396,676

503,497
542,692
477,869
470,438
443,146
439,526
465,583

347,519
398,887
420,343
424,437
417,109
358,251
336,288

The above statement shows: 1.— That the total receipts 
from the plantations since Sept. 1 1907 are 4,082.967 bales; 
in 1906 were 5,241,737 bales; in 1905 were 4,904,703 bales.

2.— That although the receipts at the outports the past 
week were 367,134 bales, the actual movement from planta
tions was 396,676 bales, the balance going to increase stocks 
at interior towns. Last year receipts from the plantations 
for the week were 465,583 bales and for 1905 they were 336,- 
288 bales.

W E ATH E R  REPORTS BY TE LE G R APH .— Our ad
vices this evening by telegraph indicate that on the whole 
quite generally favorable weather has prevailed during the 
week, and picking, where not already completed, has made 
good headway. The movement of the crop to market has 
been on a more liberal scale, but less free than last year.

Galveston, Texas.— Rain has fallen on one day during the 
week, the precipitation being sixteen hundredths of an inch. 
The thermometer has averaged 57, the highest being 66 and 
the lowest 48. November rainfall six inches and thirty-four 
hundredths.

Palestine, Texas.— We have had rain on one day the past 
week, the rainfall being eighteen hundredths of an inch. The 
thermometer has averaged 49. ranging from 30 to 68. 
Month’s rainfall ten inches and seven hundredths.

Fort Worth, Texas.— There has been rain on one day dur
ing the week, the precipitation being two hundredths of an 
inch. The thermometer has ranged from 32 to 70, averag
ing 51. November rainfall five inches and eighty-one hun
dredths.

Taylor, Texas.— It has rained on one day of the week, 
the rainfall being eight hundredths of an inch. Average ther

mometer 52, highest 72, lowest 32. Month’s rainfall eight 
inches and twenty-one hundredths.

San Antonio, Texas.— Rain has fallen on one day of the 
week, to the extent of twenty-six hundredths of an inch. 
The thermometer has averaged 55, the highest being 72 and 
the lowest 36. November rainfall six inches and seventy- 
nine hundredths.

Corpus Christi, Texas.— Rain has fallen on one day of the 
week, to the extent of eighty hundredths of an inch. The 
thermometer has averaged 56, ranging from 44 to 68. 
Month’s rainfall five inches and sixteen hundredths.

Abilene, Texas.— We have had a trace of rain on one day 
during the week. November rainfall two inches and six 
hundredths.

New Orleans, Louisiana.— Dry all the week. The ther
mometer has averaged 51.

Shreveport, Louisiana.— We have had only a trace of rain 
during the week. The thermometer has averaged 52, ranging 
from 35 to 69.

Vicksburg, Mississippi.— There has been no rain during 
the week. Average thermometer 46, highest 68, lowest 28.

Helena, Arkansas.— Cotton is well out and in fine condition. 
We have had no rain the past week. The thermometer has 
averaged 41.6, ranging from 23 to 60.

Little Rock. Arkansas.— Cotton is beginning to move from 
plantations rapidly. We have had no rain the past week. 
The thermometer has averaged 45, the highest being 64 and 
the lowest 26. .

Memphis, Tennessee.— Dry all the week. Average ther
mometer 42.7, highest 58.8 and lowest 27.3. November 
rainfall, five inches and thirteen hundredths.

Mobile, Alabama.— Cotton picking is practically completed 
in many sections. It has been dry all the week. Average 
thermometer 49, highest 64 and lowest 32.

Montgomery, Alabama.— Killing frosts last three days of 
the week. We have had rain on one day to the extent of 
thirty-five hundredths of an inch. The thermometer has 
averaged 47, the highest being 64 and the lowest 27. Novem
ber rainfall, eight inches and seventy-five hundredths.

Selma, Alabama.— It has been dry all of the past week. 
The thermometer has averaged 41, ranging from 25 to 59.

Augusta, Georgia.— We have had rain on two days of the 
week, to the extent of one inch. The thermometer has 
averaged 44, the highest being 63 and the lowest 24.

Savannah, Georgia.— We have had rain on two days during 
the week, to the extent of seventy-eight hundredths of an 
inch. The thermometer has ranged from 29 to 67, averaging 
49.

Charleston, South Carolina.— It has rained on two days 
during the week, to the extent of sixty-three hundredths of 
an inch. The thermometer has averaged 47, the highest 
being 63 and the lowest 30.

Greenwood, South Carolina.— Dry all the week. The ther
mometer has ranged from 31 to 50, averaging 40.

The following statement we have also received bj' tele
graph, showing the height of rivers at the points named 
at 8 a. m. of the dates given:

Dec. 6 1907. Dec. 7 1906.
Feet- Feet.

New  Orleans . . ________ A bove zero o f gauge. 4.9 13.3
M em p h is ....................... Above zero o f gauge- 13.1 21.7
N a sh v ille _______________A b ove  zero o f gauge. 9.4 9.3
Shreveport______________A bove zero o f gauge. 5.8 1.6
V ick s b u rg ______________A bove zero o f gauge. 13.5 36.9

IN D IA  COTTON MOVEMENT FROM A L L  PORTS.—  
The receipts of cotton at Bombay and the shipments from all 
India ports for the week and for the season from Sept. 1 for 
three years have been as follows:

December 5. 1907. 1906. 1905.

Receipts at— I Since I 1 Since | Since
Week. \ Sept. 1. 1 Week. 1 Sept. 1. Week. Sept. 1.

49,000 236.000 82,000 303,000 92,000 321,000

Exports from —
F o r  the Week. S ince September 1.

Great
Brita in .

C on ti
nent. Total.

Great
B rita in .

C on ti
nent. Total.

Bom bay—
2,0001907_____________ 1,000 5,000 6 ,000 109,000 111,000

1906 _ ________ 1,000 16,000 17,000 5,000 156.000 161,000
1905_____________ 3,000 19,000 22,000 13,000 126,000 139,000

Calcutta—
1907_____________ 1,000 8.000 9,000
1906______________ ______ 1,000 12,000 13.000
1905______________ . . . . 1,000 1.000 2,000 7,000 9.000

Madras-^-
1907______________ 1,000 1 ,000 5.000 16,000 21.000
1906_____________ ______ ______ 1,000 6,000 7,000
1905____ i ............ 1,000 14.000 15.000

A ll others—
1907______________ 1,000 8,000 9 ,000 6,000 35 ,000 41,000
1906__________ 3,000 3,000 2,000 41,000 43,000

| 1905..................... 1,000 3,000 4,000 4,000 39,000 43.000

To ta l a ll—
1907________ _____ 2.000 14,000 16,000 14,000 168.000 182.000
1906.____________ 1,000 19,000 20,000 9,000 215,000 224.000

4,000 23,000 27,000 20,000 186,000 206,000

According to the foregoing^ Bombay appears to show a 
decrease compared with last year in the week’s receipts of
33.000 bales. Exports from all India ports record a loss of
4.000 bales during the week and since Sept. 1 show an 
decrease of 42,000 bales.
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W O RLD ’S SU PPLY  AND  TAK IN G S OF COTTON.—  

The following brief but comprehensive statement indicates 
at a glance the world’s supply of cotton for the week and since 
Sept. 1, for the last two seasons, from all sources from which 
statistics are obtainable; also the takings, or amount gone 
out of sight, for the like period.

Cotton Takings. 
W eek  and Season.

1907. 1906.

Week. Season. Week. Season.

Visib le supply N ov . 29. . . .
Visible supply Sept. 1___________
American in sight to Dec. 6____
Bom bay receipts to  D ie . 5 _____
Other India sh lp ’ts to Dec. 5 ___
A lexandria receipts to  Dec. 4__
Other supply to  Dec. 4 .a _______

3,837,546

471,958
49.000
10.000
47.000
10.000

2,291,844 
4,970,046

236.000 
71,000

469.000
116.000

4,355,031

574 ,885 
82,000 

3,000
47.000
12.000

1,784,156 
6,263,857

303.000 
63,000

457.000
137.000

To ta l supply________ ______ ___

Deduct—
Visible supply Dec. 6____________

4,425,534

4,053,512

8,153,890

4,053,512

5,073,916

4,661,386

9,008,013

4,664.386

T o ta l takings to  Dec 6.
O f which Am erican___________
O f which other_______

371.992
306.992 

65,000

4.100.378
3.100.378 
1,000,000

409,530 
336,53(r 
73,000

4.343.627
3.407.627 

936,000

a Embraces receipts In Europe from  Brazil, Smyrna, W est Indies, &c.

COTTON CONSUMPTION AND  OVERLAND  MOVE
MENT TO DEC. 1.— Below we present a synopsis of the crop 
movement for the month of November and the three months 
ended Nov. 30 for three years:

1907. 1906. 1905.

Gross overland for N o v e m b e r_____ bales
Gross overland for 3 months. _ .. . _ 
N e t overland for Novem ber
N et overland for 3 m onths___ . _____ _
Port receipts In N ovem ber________________

164,820 
258,195 
125,170 
190,018 

1,524,292

236,000 
357 ,777 
200,971 
301,818 

1,743,075 
4 265 197

188,324
295,432
148,171
233,402

1,581,308

Exports In N ovem ber. _ _____
Exports In 3 m on th s.. ___ .
Port stocks on N ov . 30 . _ _ 
Northern spinners’ takings to Dec. 1___

1,254,058 
2,500,318 

808,598 
541,466 
636,000

1,313,696
2,886,083
1,150,131

708,418
611,000

997,015 
2,428,959 
1,296.030 

818,180 
598 ,000

Overland to Canada for 3 months (In
cluded In net o v e r la n d )____ .

Burnt North and South In 3 months. 
Stock at North . Interior markets Dec. 1 .. 
Came In sight during Novem ber. .
Am ount o f crop In sight Dec. 1 _______
Came In sight balance o f season ____  _

20,345

10,768
1,921,462
4,597,888

31,606

10,121 
2,368,003 
5,688,972 
7,861 .788 

13,550,760 
521.65 
499.15

24,883 
110 

15,037 
2,106,179 
5,359,469 
5,960,391 

11,319,860 
515.74 
493.32

Average gross w eight o f bales. . . . . .  
A verage net weight o f bales ............... ....

515.53
492.53

DOMESTIC EXPORTS OF COTTON MANUFACTURES 
We give below a statement showing the exports of domestic 
cotton manufactures for October and for the ten months 
ended Oct. 31 1907, and for purposes of comparison like 
figures for the corresponding periods of the previous year 
are also presented:

Quantities o f Manufactures M onth  ending Oct. 31. 10 mos. ending Oct. 31.
of Cotton (colored and 
uncolored) Exported to— 1907. 1906. 1907. 1906.

United K in gdom ____ yards 197,351 181,011 2,219,929 2,417,678
Germ any____________ . 2,552 3,000 129,231 337,352
Other Europe____ 132,152 177,764 1,147,912 1 ,467,936
British North  Am erica 
Central American States

379.973 636,955 6,220,018 7,989,977

and British Honduras. 2,033,156 2,791,801 22,954,548 23,828,428
M ex lco_____  . . .  ___ 117.753 358.118 1 ,953,638 1 ,967,826
C u b a ________________________
Other W est Indies and Ber

3,033,314 2,341,431 14,469,127 14,141,242

muda . . . . . . . . . . ___ 2,126,506 3.343,697 20,158.171 28,721 ,966
Argentina 8 ,539 251.781 756,877 1 ,826,000
B r a z i l____________ 501.698 514.506 5,045,253 5,753,295
('h ill ____ 535,641 2,140,247 8,753,113 10,660,994
Colombia____________  _ . 951,676 1 ,649,035 10 ,527 ,332 13,447,756
Venezuela ____ 241.561 808,364 3,431 ,789 5,914,6,SB
Other South Am erica 461,548 810,272 5,871 ,696 5,325,814
Chinese Em pire _ _ 1,965,401 8,796,507 35,664,250 260 ,537,023
British East Indies 10,200 1,018.230 4,092,938 6,020.882
Hongkong--------- 47,261 63,879 614,108 476,480
Japan . ..................... . 4,762 50 ,942 1 16,139 764,261
British Australasia . ____ 508,307 477,392 8.396,625 7,014,220
Philippine Islands 1,374,687 1 ,716,157 14,590,223 9,479,308
Other Asia and Oceania. 87,674 1,137,646 20 ,834,034 36,970,284
British A frica 19,659 995,332 2,712.830 7,189,277
All other A frica  _____
Other cou ntries____
1*1
i • To ta l yards o f a b o v e ____

30 ,856 240,228
800

531,505 970,123
800

14,772,227 33,505,095 191 .191,286 453,223,608
• Total values o f above___ *1,031 ,868 *2,051,950 $12,992,331 $28,417,798

• • Value per ya rd . ________

Value o f Other Manufactures 
of Cotton Exported to—  
Wearing A ppare l—

$.0698 $.0612 $.0679 $.0627

United K ingdom  . *94 ,628 *92,151 $822,043 $961,121
Belgium 1,901 2,087 12.868 31 ,663
Germany 7,642

4,627
7,658
7,631

43,656
69,525

128,724
73,303Other Europe _______

British North A m e r ic a .___
Central American States

84,376 53.347 896,485 893,496

and British Honduras___
Central American States

56,842

49,116

27.085 489,606 246.051

M exico—  - .  . .  ----- 19,042 387,792 205,308
Cuba . . . .  ---------- -- . . .
Other West Indies and Ber

36,325 20,918 346,647 256,352

m uda. _______ _____________ 19,545 21,684 164,651 148,301
South Am erica . ............. 20,334 11.471 100.732 87,879
Chinese E m p ire .. . .  . ___ 4,057 26.305 274,743 143,567
Japan 2.118 1.991 16.900 130,629
British A u stra las ia_____  . 12,244 22.885 272.326 231 ,227
British A frica 15,523 7,976 128,134 182,761
Other countries 23,530 18.374 365,175 285,488

• To ta l ....................... 5432,808 $340 ,605 $4,391,283 $4,005,870

W aste, cotton m ill. . *194,430 *212,575 $2,090,486 $1,686,289
Y a r n -------- ------------------------------- 22,647 41,567 257,985 341 ,258
A ll o th er-------------------------- 311,408 312,669 2,851,343 2,869,413

• To ta l manufactures o f___ *1,993,161 $2,959,366 *22,583,428 $37,320,628

A L E X A N D R IA  RECEIPTS AND  SHIPM ENTS OF 
COTTON.— Through arrangements made with Messrs. 
Choremi, Benachi & Co., of Liverpool and Alexandria, we 
now receive a weekly cable of the movements of cotton at 
Alexandria, Egypt. The following are the receipts and 
shipments for the past week and for the corresponding week 
of the previous two years:

Alexandria, Egypt, 
December 4. 1907. 1906. 1905.

Receipts (cantars) —
This week ...................
Since Sept. 1 ___ .

360,000 
3,5 20,687

360,000
3,430,304

185,000
2,734,570

Exports (bales) —
This  

week.
Since  

Sept. 1.
This

week.
Since 

Sept. 1.;
This

week.
Since  

Sept. 1.

To  L iverpoo l. _______
To Manchester _ _ ____
To C o n tin en t____________
T o  A m e r ic a .............

8,000
9.000 

13,750
4.000

93,991
80,707

101,248
16,442

9.500
6.500 

15,500

93,239
69,148'

106,227
13,382)

4 ,00(j
6.500 

13,500
2.500

78,077 
54 310 
96,873 
22,327

Total exports ___ 34,750 292,388 31,500 281,996 26,500 251,587

N ote .— A  cantar Is 99 lbs. Egyptian  bales weigh aboi?t 750 lbs.

This statement shows that the receipts foi the week were
360,000 cantars and the foreign shipments^# 750 bales.

NEW ORLEANS COTTON EXCH ANG I A N N U A L  
ELECTIO N .— At the annual election of the New Orleans 
Cotton Exchange, held on Monday, Dec. 2, the following 
ticket was elected: President, W. B. Thompson; Vice-Presi- 
dent, John F. Clark; Treasurer, J. G. Duncan; directors, 
M. E. DeQuesnay, Norman Eustis, H. R. Labouisse, George 
A. Hero, Robert H. Holmes, William Richardson, Jules 
Mazerat, W . F. Pinckard, Frank B. Hayne, Robert T. Har- 
die, Edgar H. Bright, S. W . Weis.

JUTE BUTTS, BAGGING, ETC.— The demand for bag
ging during the week under review has been very light, with 
prices nominally unchanged, ruling at 9%c. for 2 lbs., 
standard grades. Jute butts also dull at 3@4c. for bagging 
quality.

MANCHESTER M ARKET.— Our report received by 
cable to-night from Manchester states that the market 
continues firm for yarns and quiet for shirtings. The de 
mand for both yarn and cloth is improving. We give the 
prices for to-day below and leave those for previous weeks 
of this and last year for comparison.

1907. 1906.

8% lbs. Shirt Cot’n 8H lbs. Shirt Cot’n
32s Cop. ings, common Mid. 32s Cop ings, common M id
Twist. to finest. Upl’s Twist. to finest. Upl’s

Oct. d. d. s. d. s. d. d. d. d. s d. s. d. d.
25 10 7-16@ 11% !6 2 @10 0 6.19 9 15-16@> 11 6 7J^@9 10 6.12

Nov
1 10 9-16@ 11H C 1J4@ 9 11 5.93 9!4 @ 10K 6 7 @ 9 9 5.80
8 10H @ l.l H 6 1 @ 9 10 5.91 9 M @ 10 H 6 7 @ 9 9 5.75

15 10 %  @ 113̂ 6 1 @ 9 9 5.87 10 @ 10 % 6 7 ^ @ 9  9 5.85
22 10H @ U H 6 1 @ 9 8 6.00 10H @ 11 6 8 @9 10 5.99
29 10% @ 11^ 6 I X ®  9 i y, e .18 10 H  @ 11 6 8 @9 10 6.19

Dec.
6 10^ @ 11H 6 9 6 6.35 10 1-1G@ 11 6 7 ^@ 9  10 5.96

SH IPPING  NEW S.— As shown on a previous page, the 
exports of cotton from the United States the past week have 
reached 347,842 bales. The shipments in detail, as made up 
from mail and telegraphic returns, are as follows:

Total bales.
N E W  Y O R K — T o  L iverpool— Dec. 2— Bovlc, 1,983 ____Dec. 4—

Cedric, 1,680- . . . . _______________________ _____________________ 3,633
To London—-Nov. 30— Minneapolis, 1,746___________________ __ 1,746
To Bremen— Dec. 4— Kurfurst. 3 ,2 7 5 ._____________  ___________ 3,275
To  Hamburg— N ov . 29— Patricia , 2,004______________  ___ ___ 2,004
To  R otterdam — Dec. 2— Arconia, 100_______ ________  ___ 100
To  A n tw erp—-Dec. 3— Merlon, 2 4 0 .________________  . . . . .  . . .  240
To  R eva l— N ov. 29— C. F. Tletgcn, 450 ___ __ 450
To  Barcelona— Dec. 4-— Manuel Calvo, 300_________________ _____  300
T o  Genoa— N ov. 29— Konlg A lbert , 401; Ropublic. 295____ Dec.

3— Neckar. 949. Dec. 4— President Lincoln , 620__________ 2,265
T o  Naples— N ov. 29— Konlg A lbert, 579; Republic, 200____

Dec. 4— President L in coln . 300_________________ ________________ 1,079
To Venice— N ov . 29— Strathclyde. 1,800________________________  1,800
To  Japan— Dec. 3— Hohenfels, 1,750____ ______ _________________  1,750
T o  Buenos Aires— N o v . 30— Blsley, 200________  __________  200

G A L V E S T O N — To L iverpool— N ov . 29— Amazonense, 6,082
N ov . 30— Irada, 19,677____ Dec. 4— Orion, 6,290 ____  . . .  32,058

To  Manchester— N ov. 29— Miguel de Larrlnaga, 14,978 _____ _ 14,978
To  H avre— N ov. 29— Peerless, 8,143____________________________  8,143
T o  Bremen— N ov . 29— Cober. 10,725; Goathland, 9 177 __

N ov . 3tV—W hite W ings, 9,236*_________________________________  29,138
T o  Ham burg— Dec. 2— Sweet H ope, 950________________________  950
To  A n tw erp — Dec. 4— Corby Cattle. 1,442 _. . . . . .  ___.. . .  . 1,442
T o  Rotterdam — Dec. 4— Lord Downshire, 470___ . . .  470
To  Barcelona— N ov . 29— Cerea, 1.570____________________________  l ,570
To  Genoa— N ov . 20— Cerea, 6.806____________ ____  _______  6,806

P O R T  A R T H U R — To Bremen— Dec. 3— Laura, 4,644__________________4,644 
N E W  O R L E A N S — To L iverpool— Dec 3— A tlan tian , 20,213; Sena

tor, 7,000; W m . CllfT, 5,000_____________ ______________________  32,213
To Manchester— N ov. 30— Manchester Mariner, 8,409________  8,409
To  Belfast— Dec. 3— Malin H ead, 4,500 ...................  4,500
To  Havre— N ov. 29— Californian, 17,928___N ov . 30— Corinth,

8,042 Dec. 6— Louisiana, 6,103 . 32,073 
To  Bremen— N ov. 30— Drunicree, 7,884 Dec. -4— Benin,

6,124 . . . . _________________ _____________________________________  14,008
To  Hamburg— N ov . 30— Caledonia, 1 ,663._____  ____________  1.663
To  Antwerp— Dec. 2— Drumcalrne, 3,503. 3,503
To  Barcelona— N ov . 30— Calatlna, 2 930____ Dec. 3— Irene, 725 3,655
To  Oporto— N ov. 30— Calatlna. 3,375 ____  ________ ------ 3,375
To  Genoa— N ov . 30— Monglbello, 4 ,2 5 7 ..____________________4,257
To  Trieste— Dec. 3— Irene, 1,375________________ i _______________  1 ,375
T o  Venice— Dec. 3— Irene. 3.710 ________ _______________________  3,710
T o  Mexico-— N ov. 30— City o f M exico. 1 0 0 .................................. 100
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Total bales.
P E N S A C O L A — To Liverpool— Nov. 30— E. O. Saltmarsh, 5,250-. 5,250

• • To Havre— Nov. 30— Selsdon, 11,900____________________________  11,900
M O B IL E — To Bremen— Nov. 30— Nyanzas, 10,486________________  10,486
S A V A N N A H — To Liverpool— Dec. 3— Burrsfield, 11,290 __________11.290

To Bremen— Nov. 30— Cayo Manzanillo, 9,204__________________ 9,204
To Hamburg— -Dec. 2— Wennington Hall, 500 __________________ 500
To Rotterdam— Nov. 29— Zeeburg, 700__________________________ 700
To Antwerp— Nov. 29— Zeeburg, 350____________________________  350
To Reval— Nov. 29—-Zeeburg, 150____ Nov. 30— Cayo Manza

nillo, 100; Wennington Hall, 550_______________________________  800
To Ghent— Nov. 29— Zeeburg, 200_______________________________  200
To Gothenburg— Nov. 30— Wennington Hall, 200______________ 200
To Ferrol—-Dec. 3— Burrsfield, 200_______________________________  200

B R U N S W IC K — To Bremen— Dec. 6— Iran, 11,643.................. ........11,643
W IL M IN G T O N — To Bremen— Dec. 2— Gorjlstan, 14,933____ Dec.

4— Sahara, 13,195--------------------------------------------------------------------  28,128
BO ST O N — To Liverpool— Nov. 30— Michigan, 1,230____ Dec. 3—

Cymric, 3,027_____________________________________________________ 4,257
To Naples— Dec. 3— Romanic, 202________ ______________________ 202
To Yarmouth— Nov. 28— Prince Arthur, 100____________________  100

B A L T IM O R E — To Liverpool— Nov. 29— Templemore, 1,000______ 1,000
To Bremen— Nov. 30— Oldenburg, 1,353___Dec. 2— R hein ,822 2,175
To Hamburg— Nov. 26— Bethanla, 3,490________________________  3,490
To Rotterdam— Nov. 28— Queen Wllhelmina, 700______________ 700

P H IL A D E L P H IA — To Liverpool— Nov. 29— Friesland, 1,141____  1,141
To Hamburg— Nov. 26— Armenia, 643____ Dec. 3— Barcelona,

605________________ _______ _________________________ _______ ______  1,248
To Antwerp— Nov. 29— Marquette, 1,033_______________________  1,033

S E A T T L E — To Japan— Nov. 30— Minnesota, 8,888__________________ 8,888
TACO M A— To Japan— Dec. 2— Keemun, 845________________________  845

Total----------------------------------------------------------------------------------------------
The particulars of the foregoing shipments for the 

arranged in our usual form, are as follows:
Great French Ger- — Oth.Europe— M ex . ,

Britain, ports, many. North. South. &c. Japan.
New  York ______ 5,409 ____  5,279 790 5,444
G alveston______47.036 8,143 30,088 1,912 8,376
Port Arthur____  ____  ____  4,644
New  Orleans___45,122 32,073 15,671
M ob ile__________ ____  ____ 10,486
Pensacola______ 5,250 11,900 ------  ------  ------

. .  9,704 2,250 200 

. .  11,643 
28,128

347,842
week,

200 1,750-

3,503 16,472

S avan n ah ______11,290
Brunswick--------  ------
Wilmington------  ------
Boston ________ 4,257
Baltim ore-------- 1,000
Philadelphia___1,141
Seattle ________  ____
T acom a________  ____

5,665
1,248

700
1,033

202 100

845

Total. 
18,872 
95,555 
4,644 

112,841 
10,486 
17,150 
23,444 
11,643 
28,128 
4,559 
7,365 
3,422 
8,888 

845

T o ta l_______ 120,505 52,116 122,556 10.188 30,694 300 11,483 347,842
The exports to Japan since Sept. 1 have been 25,171 bales 

from Pacific ports and 11.390 bales from New York.
Cotton freights at New York the past week have been as 

follows, quotations being in cents per 100 lbs.:

Liverpool __________
Manchester— Dec -1
Havre ______________
B rem en____________
H am burg ----------------
Antwerp-----------------
Ghent, via Ant------
Reval Indirect--------32 @34
Reval via Canal------
Barcelona, asked —
Genoa ______________
T rieste______________
Japan ---------------------  - -  - -  - -  - -  — > —

LIV E R PO O L.— By cable from Liverpool we have the fol
lowing statement of the week’s sales, stocks, &c., at that 
port:
Sales of the week_______bales

Ot which speculators took-
Of which exporters took-----

Sales, Am erican---------------------
Actual export— -------- ------------
Forw arded____________________
Total stock— Estimated--------

Of which American— Est_-.
Total Import of the week-------

Of which American-------------
Amount afloat_________________

Of which American-------------
The tone of the Live

Sat. M on. Tues. Wed. Thurs. F r i.
25 25 25 25 25 25
22 22 22 22 22 22
25 25 25 25 25 25
25 25 , 25 25 25 25
19 19 1 19 19 19 19

22 * -2 5 22 * -2 5 22 * -2 5 22 *-2 5 22 * -2 5 22)4-25
31 31 31 31 31 31

32@34 32 @34 •32 @34 32 @34 32 @34 32 @34

28 28 28 28 28 28
25 25 25 25 25 25
32 32 32 32 32 32

Nov. 15. Nov. 22. Nov. 29. Dec. 6.
i. 57,000 47,000 61.000 85,000
. 2,000 3,000 3,000
. 2,000 2,000 2,000 3,000

.. 50,000 39,000 53.000 79,000

.. 5,000 11,000 6,000 11,000

.. 90,000 102,000 91,000 111,000
.573,000 644,000 649,000 683,000
.471,000 537.000 548,000 076.000
.101,000 183,000 101,000 157,000
. 68,000 150,000 83,000 129,000
.414,000 397,000 407,000 399,000
.352,000 330,000 342,000 331,000
srpool market for spots and futures

each day of the past week and the daily closing prices of 
spot cotton have been as follows:

Spot. Saturday. Monday. Tuesday. Wednesday. Thursday. {Friday.

Market. } 
12:15 [ 
P. M. j

Dull.
Large

business
doing.

Steady. Firm. Fair
demand.

Good 
demand.

Mld.Upl’ds 6.19 6.19 6.23 6.33 . 6.35 6.35

Sales_____
Spec.&exp.

4,000
300

12,000
1,000

12,000
1,500

18,000
1,500

12,000
1,500

15,000
1,500

Futures. 
Market 1 
opened /

Quiet at 
1 *  points 
advance.

Easy at 
4 *  points 
advance.

Steady at 
1 *  points 
advance.

Steady at 
3 *  @4 pts. 

decline.

Steady at 
5 points 
decline.

Steady at 
3 points 
advance.

Market, 1

f».M . J
Steady at 

2 @ 2 *  pts. 
advance.

B’rly st’dy
at 1 *  @3 
pts. adv.

Steady at 
5 @ 6 *  pts. 
advance.

Steady at 
7 *  @ 13*  
pts. adv.

Quiet at 
6 *  @10*  
pts. dec.

Steady at 
4 @ 5 *  pts. 
advance.

The prices of futures at Liverpool for each day are given 
below. Prices are on the basis of uplands, good ordinary 
clause, unless otherwise stated.

The prices are given in pence and lOOths. Thus: 5 91 means 5 91-100d.

Nov. 30 
to 

Dec. 6.

Sat. Mon.

November 
Nov.-Dec. 
Dec.-Jan . 
Jan.-Feb . 
Feb.-Mch. 
Mch.-Apr. 
Apr.-M ay  
May-June 
June-July 
July-Aug. 
Aug.-Sep. 
Sep.-Oct . 
Oct.-Nov.

12*, 
p.m.|

12*
p.m.

Tues.

12*| 4 |12*| 4 
p.m. p.m. p.m. p.m.

d.
5 91!-
____ 5
____ 5

5 
5 
5 
5 
5 
5 
5

____ 15

d.

8 0 * j8 1 *  
80 81** 
8 3 * 8 5  *  
8 4 *  8 6 *
85 *  '88
86 188 *  
86 *  89 
86 'A 189 
85)4 88

d. d.

78 80

83 *  
83 *  
86 *
87
88 
8814 
89 
89 
87
79 14

84 *  
84 *  
87
87 *
88 *  
89
89 *  
89 )4 
87)4 
80

90
89 *  
9 2 *  
93
93 *
94
94 *  
94 <4 
92 *  
84 }4

W ed.

1 2 *  4 
p.m. p.m.

94 )4
94
96 *
97
97 *
98 
98 *  
98 *
95 *  
87 
7 0 *  
61

d.

03 )4 
03 
94 *
04)4 
05 
05
05)4 
05 
02 *  
92 
77 
67

Thurs.

12}* 4 
p.m. p.m.

97
97
99
99
99 *  
00 
00 
00)4 
97 
86 
73 
63

93
93
95
9514
96 
76 *
97 
97
94 
82 *  
70)4 
60)4

Fri.

12*1 4 
p.m. p.m.

94 )4 
94 )4 
97
97 )4
98
9 8 *  
98 )4 
98 
96 
84 
72 
62

9 8 *  
98 )4 
00
00 )4 
00*
01 
01 *  
01
98 *  
87 )4 
75)4 
6 5 *

BREADSTUFFS.
Friday, Dec. 6 1907.

Prices for wheat flour have been steady in the main, 
though some unimportant changes have occurred at times 
in company with the fluctuations in wheat. Some dealers 
have shown more disposition to replenish supplies, but as a 
rule the buying has continued to be of a hand-to-mouth 
character. Export business has been dull, though the 
actual clearances from the seaboard have increased somewhat 
of late. The general situation, however, is still very unsatis
factory. Trade at the spring-wheat-flour centres has been 
extremely dull. Many of the interior mills have found it 
difficult to remain in operation. Rye flour and corn meal 
have been quiet and steady.

Wheat has declined, mainly owing to lower prices in 
Europe, which themselves reflect a somewhat better crop 
outlook in most countries, parts of Russia and India being 
about the only exception. Moreover, the export demand 
has fallen off, the stock market has been irregular and ner
vous, money rates have continued comparatively high, 
currency premiums have not disappeared and certain large 
operators who are supposed to have sold stocks aggressively 
have seemingly subjected wheat and corn to similar pressure. 
The world’s stock, too, increased last week 2,600,000 bushels, 
against a decrease for the same time last year of 220,000 
bushels. The world’s shipments were 800,000 .bushels 
larger than in the previous week, Russian shipments in par
ticular being larger than expected. The receipts in this 
country, too, have been large, the stock at Minneapolis has 
increased during the week some 000,000 bushels, and the 
flour trade has been quiet. Europe has been selling futures 
here. The Argentine crop promises to be large, the quality 
is reported excellent, and it is being offered more freely to 
European markets at declining prices. Under the circum
stances it is not surprising that American quotations should 
be lower than they were a week ago. But, on the other hand, 
the December deliveries were not so large as expected, those 
at Chicago reaching only about 750,000 bushels, as con
trasted with previous estimates of anywhere from one to two 
million bushels, and at one time a while back as high as three 
million. Crop reports from parts of Russia and India con
tinue quite unfavorable. The Kansas City bank failure had 
little effect, and in fact on Thursday, the day of its announce
ment, the export demand suddenly increased, the reported 
business reaching some 600,000 bushels. The firmness of 
corn and oats has not been without its effect on wheat. 
The believers in higher prices look upon any setback at this 
time as merely temporary, contending that the shortage in 
the world’s crop makes unusually large exports of wheat 
from this country during the present season inevitable. 
Meantime the world’s stock is put at 136,900,000 bushels, 
as against 164,000,000 a year ago and 143,000,000 at this 
time in 1905. To-day prices declined early on disappoint
ing foreign advices, favorable Argentine crop reports, larger 
shipments from that country and liquidation and hammering. 
Later a rally took place on covering of shorts and commission- 
house buying.

D A IL Y  C LO SIN G  PR IC E S  OF W H E A T  IN  N E W  YO R K .
Sat. Mon. Tues. Wed. Thurs. F r i

No. 2 red winter............................. 103 102% 102 1 01 * 102 102
December delivery In elevator--------103 * 103* 102 * 101 *  102 >4 1 02 *
May delivery In elevator----------------1 09 * 1 09 * 109 " 1 0 8 *  109 109

D A IL Y  C LO SIN G  PR IC E S  OF W H E A T  F U T U R E S  IN  CH ICAGO.
Sat. M on. Tues. Wed. Thurs. F r i.

December delivery In elevator--------  9 6 *  9 5 *  9 4 *  9 3 *  9 4 *  9 4 *
May delivery In elevator----------------- 103 * 1 02 * 101 *  1 00 * 1 01 * 1 01 *
July delivery In elevator-----------------  9 8 *  9 7 *  9 6 *  9 5 *  9 6 *  9 8 *

Indian corn futures have advanced, owing to continued 
light receipts, small stocks, buying by commission houses 
and covering of shorts. There were no deliveries on Decem
ber contracts. Contract stocks at Chicago have shown a 
further decrease and the total supply of contract grade there 
is less than 50,000 bushels, according to the latest official 
figures. Reports in regard to husking continue unfavorable 
and there is a growing impression that the yield is not as 
large as had been generally supposed. The cash demand 
has increased of late at advancing prices. To-day prices 
declined slightly on liquidation. The cash business was 
small.

D A IL Y  C LO SIN G  PR IC E S  OF NO . 2 M IX E D  CORN IN  N E W  YORK.
Sat. M on. Tues. Wed. Thurs. F r i.

Cash com _____________________________ 6 6 *  68 6 7 *  6 8 *  6 8 *  6 8 *
December delivery In elevator_______6 6 *  6 7 *  6 8 *  6 8 *  6 8 *  68
May delivery In elevator____________ 6 4 *  6 4 *  6 5 *  6 5 *  6 5 *  65

D A IL Y  C LO SIN G  P R IC E S  OF CO R N  F U T U R E S  IN  CH ICAGO.
Sat. M on. Tues. Wed. Thurs. F r i.

December delivery In elevator----------55 5 4 *  55*  55 5 5 *  55
May delivery In elevator_______ - —  5 5 *  5 5 *  5 6 *  5 6 *  5 6 *  5 6 *
July delivery In elevator____________ 5 5 *  5 5 *  56 5 5 *  5 8 *  5 5 *

Oats for future delivery in the Western market have ad
vanced, ‘ owing principally to buying by strong operators 
there and covering of shorts. Bulls have been favored by 
continued small receipts and light supplies. December de
liveries were light. The cash demand has been more active 
at rising quotations. Eastern and Southern dealers have 
been buying cash oats at Chicago. There has been some 
commission-house buying of futures. A  new rule has been 
adopted by the Chicago Board of Trade which permits the
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delivery of No. 3 white oats on contracts at a penalty of 5 
■cents a bushel. This caused some selling for a time. To-day 
the market was dull and featureless with prices irregular. j

D A IL Y  C LO S IN G  P R IC E S  O F O A TS  IN  N E W  YORK.
Sat. M o n . Tues. Wed. Thurs. F r i .

M ixed, 26 to  32 lbs............. - -  51%  52 53 54 54 54%
W h ite  c lip p ed -32 to  34 lb s .-55.57%  55%-58 55%-58 57-59 57-59 5812-60

D A IL Y  C LO S IN G  P R IC E S  O F N O . 2 M IX E D  O A TS  IN  CH ICAGO. j
Sat. M o n . Tues. Wed. Thurs. F r i .  i

♦Decem ber delivery in e levator______47 46%  47% 48% 49% 49 %
*M ay delivery in e levator___________50%  51 52% 52% 53% 53%
♦Ju ly delivery in e levator___________ 46 45%  46% 46% 47%  47%

*  Old contract.

The following are closing quotations:
F I.O U R .

Low  grades spring____ $4 00@ ?4 35| Kansas straights_______ $4 90@$5 10
Second clears___________  3 50 (
C le a r s ___________________  4 25 (
S tra igh ts________________  5 35 (
Pa ten t, spring__________ 5 40(
P a ten t, w in ter__________ 5 00(_
Kansas p a te n ts ________  ___@

W heat, per bush.—  c.
N . Duluth, N o . 1______ 116%
N . Duluth, N o . 2______ 113%
Red w inter. N o . 2______f.o.b.102
Hard “  “  .........  111%

O ats, per bush.—
Natu ra l w h ite_________ 56% @ 58

m ix e d ________  54%
w hite, clipped.58 % @60

Blended clears_________ 5 10 @ 5 30
Blended patents________ _5 80 @ 6 40
R ye  flour________________ _4 90 @ 5 50
Buckwheat f lo u r_______ _3 00@ 3 15
Graham flour___________  Nom inal.
Corn m eal________________3 40 @ 4 15

Corn, per bush.—  c.
N o . 2 m ixed______________f.o .b .68%  '
N o . 2 y e l l o w ____________ f.o .b .69%
N o  2 w h it e _____________ fo .b .6 9 %

R ye , per bush.—
N o . 2 W estern___________  90
State and Jersey________  Nom inal

Barley— M alting _ . _______  105@115
F e e d in g __________________ Nom inal

For other tables usually given here, see page 1440.

THE DRY GOODS TRADE.
New York, Friday Night, Dec. 6 1907.

A much better feeling prevails in the dry goods market, 
the improvement being especially marked in the cotton 
goods division. This is due not so much to the volume of 
actual business, which, though larger, is still far below nor
mal, but to indications of a turn for the better in the general 
situation. Sellers as a rule are not expecting any large de
mand immediately; in fact, so long as general conditions im
prove the majority prefer quietness until the situation be
comes healthier. In many lines business is almost at a 
standstill; this, however, is causing no uneasiness, for mills 
are adhering to their policy of conservatism and are curtail
ing production so as to prevent accumulation. Improve
ment in the general financial situation is largely responsible 
for the more optimistic feeling, and it is noteworthy that 
collections are much better. A favorable development of 
the week was the presence of a larger number of buyers in 
search of near-by shipments; they also displayed more in
terest in lines of staple and fancy cottons for spring. The 
strength of the staple has been a steadj'ing factor, and sellers 
have shown little disposition to revise prices, certainly not 
on levels such as many buyers have been expecting. Re
quests for cancellations have almost entirely ceased. Selling 
by second hands has continued, but shows signs of diminish
ing; such re-sales, however, probably account in a measure 
for the unwillingness of many buyers to pay prices asked by 
the regular selling agents. Not the least important feature 
of the week, which imparted firmness to the cotton goods 
market, especially heavy cottons, was the evidence of a 
revival of activity in the export trade. The volume of that 
business is still small, but inquiry has been much more 
general, and with lower prices in their favor exporters are 
more confident than they have been in a long while. The 
Kansas City bank failure caused some uneasiness, as there 
are some overdue accounts there. Cotton yarns show a 
steadier tone, despite continued offerings by over-extended 
dealers. Jobbing trade has improved materially, notably 
in the holiday demand from retailers, but jobbers are not 
inclined to name new prices until the buying movement 
is more clearly defined. Print cloths show little change. 
In dress goods new lines for fall are attracting interest; the 
situation in men’s wear, however, is generally unsatisfactory.

DOMESTIC COTTON GOODS.— The exports of cotton 
goods from this port for the ŵ eek ending Nov. 30 were 1,012 
packages, valued at $85,047, their destination being to the 
points specified in the tables below:

-------- 1907--------  -------- 1906--------
Since

New York to N ov . 30. Week. Jan . 1.
Great B rita in _____________________________  20 1,550
O ther E u ro p e . .___________________________  2 2,396
China_____________________________________________  22,642
Ind ia  ____________________________________________  6,094
A rab ia .....................................................................  26,425
A frica  ............... ....................................................  4,064
W est Indies....... .........................................  408 21,350
M e x ic o .........................................................  30 2,173
Central Am erica----------------------------------- 182 12,263
South Am erica____________________________  330 40,394
O ther Countries___________________________  40 23,216

by printers. Mills have done moderate new business on print 
cloths. Sales at second hands have again been in evidence, 
4^gc. being bid for regulars. Spot wide regulars have sold 
at 5% c., or a shade lower than last week. Linings continue 
to rule quiet, and there are freer offerings of goods that were 
scarce for some time; there has been a further revision of 
prices in some lines to lower levels. In the export market 
between 3,000 and 4,000 bales, comprising 3.50 and 3.75 
yard sheetings, were sold during the week for Red Sea ports 
on the basis of 5J^c. for 3.50 goods. A  fairly large export 
business has also been done in drills for India at about 7 ^ c ., 
as against the open market quotation of 7 ^ c . Some small 
orders were also received from South America.

W OOLEN GOODS.— Some lines of men’s wear have been 
opened, but sellers report rather unsatisfactory results and 
in many quarters there is a disposition to hold back lines in 
worsteds and better grade woolens until later, when buyers 
may be more inclined to look at the goods and place orders. 
One unsatisfactory feature of the situation is the position 
of many small houses who are'behind on their payments and 
have received many cancellations from retailers. In over
coatings the present season has proven an extremely light 
one, and little "confidence is shown as yet by buyers for the 
fall of 1908. Not a few heavy-weight 1907 goods have been 
sacrificed by agents under orders from mills to convert stocks 
into cash, but clothiers have not taken these offerings rap
idly, owing to financial reasons. There has been no cutting 
of prices, however, on fine worsteds, which many manu
facturers expect will be in active demand for the new season. 
In dress goods new lines for fall 1908 have been opened in 
the low grades at last year’s levels, and have attracted a fair 
amount of attention from buyers. The medium to better 
grades will probably not be opened until the latter part of 
this month, possibly not before January. Orders placed on 
the lines already shown would seem to indicate that jobbers 
are relying chiefly on staples. A rather unfavorable devel
opment is the request from many jobbers in the interior to 
extend deliveries on spring lines of staple and fancy dress 
goods which are falling due, owing to title continued money 
stringency in such sections.

FOREIGN D R Y  GOODS.— Imported woolen and worsted 
goods reflect conditions prevailing in the domestic market, 
and cannot be said, therefore, to show much, if any, im
provement. The continued depression in raw silk has un
favorably affected silk-piece goods and ribbons, and suggests 
a possible revision of prices for spring. The linen market 
displays a much better tone, with a noticeable picking up 
in demand. The burlap market has shown a tendency to 
ease off on all positions.

Importations and Warehouse Withdrawals of Dry Goods.
The importations and warehouse withdrawals of dry goods 

at this port for the week ending Nov. 30 1907 and since 
Jan. 1 1907, and for the corresponding periods of last year, 
are as follows:

Week.
159

5

129
463

55
151

1,123
60

Since  
Jan . 1. 

1,614 
1,225 

89,843 
12,195 
50,721 
13,445 
26,981 

1,993 
14,528 
53,078 
17,238

T o ta l ....................................................... 1,012 162,567 2,145 282,861
The value of these New York exports since Jan. 1 has been 

$9,950,000 in 1907, against $16,315,342 in 1906.
Domestic cottons continue generally inactive, spot business 

being extremely small. Bleached goods remain practically 
unchanged from conditions prevailing for some time past,! 
current trade being confined to light orders for immediate 
needs. Business in prints also is of very light proportions; ! 
some small orders have been received from the South, but 
Western houses appear to have fairly large stocks, and there
fore are not inclined to trade. Sellers, however, are hope
ful of the future, especially in view of curtailed production
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g t j t T E  AWO QiTY

C h tc m ic l je .
PUBLISHED. WEEKLY.

Term s o f Subscription— Payable in Advance
F or One Y ea r ....................................................................... ....... ..............$10 00
For Six Mouths............................................................................................ 6 00
European Subscription (including postage)........................................... 13 00
European Subscription six mouths (including postage '......................  7 50
Annual Subscription in London (including pi s tage )...........................£2 14s.
S ix  Months Subscription in London (including postage)......................£1 11s.
Canadian Subscription (including p o s ta ge )...........................................$11 50

Subscription includes fo llow ing Sections—
B a n k  and  Qu o tatio n  (monthly) I St a t e  a n d  C it y  (semi-annually) 
R a il w a y  and  I n d u str ia l  (quarterly) | Stb e e t  K a il w a y  (3 times yearly )

The R a ilw a y  and In d u s t r ia l  Section, issued quarterly, is furnished 
w itnout extra charge to every  annual subscriber of the COMMERCIAL and 
F in a n c ia l C h ron ic le .

The S ta te  and C ity  Section, issued semi-annually, is also furnished 
w ithout extra charge to every subscriber of the C h ron ic le .

The S tk e e t  R a ilw a y  Section, issued three times a year, is likew ise fu r
nished w ithout extra charge to e v e iy  subscriber of the C h ron ic le .

The Bank and Q u o ta tion  Section, issued monthly, is also furnished w ith 
out extra charge to every subscriber of the C h ron ic le .

Terms ol Advertising—Per Inch Space
Transient matter per inch space (14 agate lines)................................... .$4 20

i T w o  Months (8 tim es )........................... .22 00
Three Months (13 tim es )........................... .29 00

Six Months (26 tim es )........................... .50 00
T w e lv e  Months (52 tim es)........................... .87 00

C H IC A G O  O F F IC E —Plin y Bartle tt, 513 Monadnock Block.
L O N D O N  O F F IC E —Edwards & Smith, 1 Drapers’ Gardens, E. C. 

W I L L I A M  B .  D A M  A  C O M P A N Y ,  P u b l i s h e r s ,

F ine  Street, Co rner  ot P e a r l  Street,

Post  Office B o x  958 .  N E W  Y O R K . .

M U N IC IP A L  BOND SALES I N  N O VEM B ER .
Our list of bond disposals in November is quite small com

pared with that of previous months, the total amount of 
bonds placed being only $4,249,281, which is lower than 
that of any November since the inception of this Depart
ment in 1892. The City of New York put out only $262,000 
of permanent bonds, and these were taken by the sinking 
funds. The city also disposed of $34,669,125 of revenue 
bonds, which, however, being mere temporary loans, we do 
not include in our totals. Canadian securities amounting to 
$1,457,200 were sold during the month, while the aggregate 
of temporary loans negotiated (including New York City 
revenue bonds) was $37,338,887.

The condition of the municipal bond market during the 
month is further illustrated by the fact that the aggregate of 
bonds offered without success during November was almost 
as large as the amount actually sold. According to our rec
ords, $2,917,660 bonds failed to attract satisfactory bids. 
Of this amount $160,000 were 6 per cents, $1,347,480 5s, 
$308,183 4J^s, $514,000 4s and $608,000 on which interest 
rate was to be named in bid.

Among the more important sales made during the month 
may be mentioned the following: $623,000 4s of Charleston, 
S. C.; $400,000 4s of Morristown, N. J.; $250,000 5s of Nas
sau County, N. Y.; $250,000 5s of Oklahoma City, Okla.; 
$187,000 4s (two issues) of Hudson County, N .J .; $175,000 
5s of Jefferson County, Tex., and $105,000 4s of Milwaukee, 
Wis.

The number of municipalities emitting bonds and the num
ber of separate issues made during November 1907 were 82 
and 122 respectively. This contrasts with 190 and 306 for 
October 1907 and with 154 and 258 for November 1906.

For comparative purposes we add the following table, 
showing the aggregates for November and the eleven months 
for a series of years:

Month, of 
November.

1907______$4,249,281
1906______12,511,550
1905______ 25,888,207
1904______ 32,597,509
1903_____  14,848,375
1902______ 13,728,493
1901.........  6,989,144
1900______ 9,956,685

F o r  the 
Eleven M os.

$216,593,703 
180,483,172 
174,825,430 
240,819,161 
138,789,253 
136,895,772 
115,092,342 
123,572,311

M onth  of 
November.

1899.........$8,790,489
1898______ 7,721,284
1897______ 6,868,775
1896______ 34,913,894
1895______ 6,524,901
1894_____  4,549,580
1893______ 7,300,770
1892______ 5,176,012

F o r  the 
Eleven M os. 

$113,131,780 
95,778,450 

120,128,531 
95,831,773 

105,475,829 
103,689,851 
60,114,709 
80,526,266

In the following table we give a list of November loans to 
the amount of $4,249,281 issued by 82 municipalities. 
In the case of each loan reference is made to the page in the 
“ Chronicle”  where an account of the sale is given.

N O V E M B E R  BO N D  S ALE S .

Page. Nam e.
1226. . A lliance, O h io _______
1415..A n n -A rbor, M e----------
1353 ..Ashland, K y -------------

1290..B e lle  Pla lne, M in n -..

14 1 5 ..Bells Sch. D lst., T e x .

Rate. M atu rity . Am ount. P rice .
- 4 ^ 1917 $19,250
- 4 al912 19,092 100
- 6 3,614 100. 4 ^ 70 ,000
_ 5 1909-1919 f 2,500 100

t 1,000 102.50
. 5 d l912-1947 12,000
. 4 1937 30 ,400

Total bond sales for Novem ber 1907 (82 munici
palities, coverin'? 122 separate Issues)----------------k$4,249,281

a A verage date o f m aturity, d Subject to call In and after the earlier 
year and mature In the later year, fc Not Including $37,338,897 o f tem 
porary loans reported, and which do not belong in the list: also does not 
include $1,457,200 o f Canadian loans, or $11.500,000 "general fu n d " bonds 
and $34,669,125 revenue bonds Issued by New  York  C ity, x  Taken by 
sinking fund as an investment, v And other considerations.

BO N D S SO LD  B Y  C A N A D IA N  M U N IC IP A L IT IE S .
Page. Nam e. Rate.
1291-.H a m ilton , O n t------------------- 4
1292.-Peterborough County, Ont 4 
1295 -United Counties o f Prescott

and Russell, O n t------------ 5
Berlin, O n t------------------------  5
Trenton, O n t--------- -------- 4

1415-. 
1418..

M aturity .
1908-1937
1908-1927

1908-1922
1908-1937
1908-1937

Am ount.
$150,000

4,000

15.000 
63,200
25.000

P r ic e .

1419_-Vancouver, B. C .

(V. 65 '
( basis

1927 ,’ 37& ’47 1,200,000 85

T o ta l......................... ........................................................ $1,457,200

R E V IS E D  T O T A L S  F O R  P R E V IO U S  M O N TH S.

The following items included in our totals for previous 
months should be eliminated from the same, as the sales 
have not been carried to completion. We give the page 
number of the issue of our paper in which the reason for the 
failure to consummate the sale may be found.
Page. Nam e of M u n ic ip a lity . A m oun t.
1290..B a y  C ity, Mich. (October lis t )----------------------------------------- $150,000
1353-.F o r t  Collins, Colo. (M ay lis t )------- 7- 7- - -------- ------------------  47,080
1354..G u thrie, Okla. (September Hst) (4 is .) .................................. 90,000
1291 .L a k ew ood , Ohio (October lis t )----------------------------- --------16,560
1355. .P la in fie ld , N . J. (October lis t )..................................................  68,000

We have also learned of the following additional sales for 
previous months.
Page. Nam e Rate. M a tu rity .
1352-.A lba  Ind. Sch. D lst., T e x - .  5 dl927-1947
1289.-A llegheny, P a ......... ..............4 1908-1932
1289--Astorla Sch. D. N o. 1, O re ..  5 1908-1911
1289-.Auburn, Wash. (A u g u s t )- . .  5 1908-1917
1 3 5 3 ..Brookhaven, M iss------------ - 6 dl912-1927
129 0 ..Castle Dale Sch. D lst.. Utah

(J u ly ) ............... .................. ? 1027
1416-.Cedar H ill Ind. S. D ., T e x - .  5 dl917-1947
1354--G u lfport, Miss. (4 is . )---------6  
1416-_Hartwell Dr. D lst., II. (Ju ly). 6 1918 & 1919
1416-.Irv in g ton , N . Y ----------------- 4
129 2 ..Medina. N . Y - - ............. - - - -  5

' D lst., Cal

Am ount. P r ic e . 
$10,000 102.50 

75,000 £100 
10,900 100

1912-1923
1913

1908-1917

14.000
15.000

5,000
10.000 
42 .000 
20,000
25.000
12.000 

1.500
10,000

100
100

102.251
100
100

100
100
100.333
100

1419 ..Upper Lake Sch. D lst., Ca l. 6
1357..W a te r lo o , W ls ........................5

All the above sales (except as indicated) are for October. 
These additional October issues will make the total sales (not 
including temporary loans) for that month $9,705,358.

Page. Xam e. Rate. M a tu r ity . Am ount P rice .
1226. - Blsbee Sch. Dlst. No. 2. A rlz. 5 1908-1916 18,000 100
1475. 20,000

26,0001475. -Carbondale Sch. D lst., P a _ - -m 100
1353. Charleston, So. Caro . -  . 4 1937 623,000
1290. -Clinton Tw p . Sch. D ., Ohio. 6 1909 4,000 100 30
1290- -Coleman Ind. Sch. D ., T e x . 5 d l912-1947 30,000 100
1476 - .Com pton , Cal_________ _______ 5 1908-1947 50,000
1290. Concordia Parish Sch. Dlst.

5 1908-1912 2,250
1476- .Conneaut, O h io .. _________ 5 1908-1917 2,000 X _
1290 72,800

7,7881416. Delaware, Ohio (5 i s . ) ______ 5 100
1291 5 1909-1927 6,000

15.000
25.000
25.000

1476 4 1937 £100
1476- 4 1915
1354. .F o r t  Scott. Kan 5 1908-1917 101.02
1416. .Freeborn  County, M inn----- 5 1912-1918 52,000
1354 6 dl917-1922 25.000

35.0001416- -Gallatin  County, Mont 
-Greenfield, Ohio. - .....

AV, dl917-1927 100
1354- 4 1930 4 ,500 100
1476. -Guthrie, Okla. (4 is.) _ 5 f/1917-1937 90,000 100
1476_ -Ham m ond Sch. D lst., In d . .  

.H a w ley  Ind . Sch. D ist., Tex .
4 1908-1927 55.000 100

1291. 5 (J1917-1927 12.000 100
1416 .H erk im er, N . Y  . . . ______ . 5 1908-1910 5.712
1291- - Howe Ind. Sch. D ls t.. T e x . - 5 (21917-1947 2,000 100
1416- . Hudson County, N . J . 4 1909 47.000 Z100
1416- -Hudson County, N . J --------- 4 1957 140,000 100
1354- Huntingdon, Tenn 6 1927 10,000 100 60
1291- -Ishpeming-, Mich _ 5 32,000 100
1354 Jefferson County, T e x --------- 5 dl927-1947 75.000 101
1228- Jefferson County, T ex  - ____ 5 dl927-1947 50,000 101
1416- Jefferson County, T ex  — 5 (Z1927-1947 50,000 101
1354. Kenton, Ohio. - . ------- 4 1909-1917 8 .500 100 302
1476. Lake County, Ohio _ — 4*4 1909-1934 200,000 101 303
1417- - L iberty  vilie Sch. D ist., I l l_ . 4 4,000 100
1292- -Lod i, W ls_____  ________ 5 1917 5,000 102 25
1354. Louisville, K y -----  --------- 4 1946 46,000 100
1292. -M cCauley Ind. Sch. D . , T e x . 5 (11927-1947 5,000 100
1477_ - M cDonald, Pa -------------- 5 2-5 1908-1917 5,000 100 50
1354 5 22,000

45,000
10? Sft

1292. Manffum, Okla. (3 is .)______ 6 1927 100
1417. Maple Laks Sch. D lst. No.

104, Minn. - - . . 6 (Z1917-1922 4.000
1417- M ilford, Conn . .  ____  - 4 1932 50 ,000 100
1292. -M ilwaukee, W ls. (3 Is.) . . 4 1908-1927 105,000 100
1355 -Minneapolis, Mlnn _ --------- 4 1937 50,000 100
1417 M ontgom ery Co., Ohio (2 is.) 4 K 33,000 100
1355. Morristown, N . J - . 4 (il 918-1948 400,000 100
1355_ -Nassau County, N . Y --------- 5 1922-1927 250,000
1417- .N ew  B edford , Mass....... 5 1917 28,800 104.31
1355. -N ew  Philadelphia. O. (2 is .)- 4 1908-1917 3,200 100
1477-
1477

262,000
60,000

5
100

1355. -Oklahom a C ity , Okla. (2 Is.) 1937 250,000 100
1355 4 12,495
1292 5 1968-1913 2,300
1292 5 1917 4,400 

60 ,0001292 5
1355. -Plains Sch. D. No. 1, M on t.. 6 3,000 100
1355- .R h yo lite  Sch. D. No. l .N e v . 8 tl 1917-1927 20.000 100 25
1230. -R y e , N . Y ____________________ 1912-1937 3.000 100
1355- _St. Bernard, O h io-----  ----- 5 1908-1917 6,118 100
1418. St. Joseph, Mich . .  ______ 4 * 1927 20,000 100
1355. -S t. Louis, Mo . . .  . 3.65 1927 15,000 100
1418- -Saranac Lake, N . Y ---------- 5 1912-1918 3,500 100 125
1355. Schenectady, N . Y_ --------- 3H 1911-1920 20 ,000 irlOO
1294. -South Park S. D. No. 6, Tex . 5 1927 23,000
1418- Sprlnglleld , Ohio (6 is.) — 5 9.521 100
1477_ -Stanton, Neb- 5 dl917-1927 5,500 96.363
1231_ Struthers. Ohio- . 6 1908-1917 5,000 103 26
1294. _ Texas . ---------- --------  - 5 1908-1927 75.000 100
1418. .T h ie f R ive r  Falls. Minn 5H 1912 8,000 100
1295. .T y le r , T ex  ___________ 5 1937 15,000 100
1231. .U n ion , N . J —  ----- ------- 5 1908-1912 15,000 100
1356. .U tica , N . Y _________________ 5 1912-1916 45,000 100
1419. .U tica , N . Y _________________ 5 1917-1921 50,000 100
1295. .W e llsv llle , N . Y _____________ 5 1908-1932 21 .1 17 100
1357. .W ich ita , Kan ------------------- 5 1908-1917 52,299 100
1478. W oburn, Mass- . ----- 1908-1922 30,000 100
1419.
1295. 5

70,000
40,625

101
100-Youngstow n, Ohio (4 Is.) —

1419. .Zanesv ille , O h io................. . 4 1909-1916 8,000 100
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N ew s  Item s .
New York City.— Report of Charter Revision Board.— The 

Charter Revision Commission created by the last Legislature 
(V. 85, p. 614) made its report to the Governor on Nov. 30. 
Among other things the Commission deprecates the inter
ference by the Legislature in local government matters. It 
suggests that an Administration Code be enacted by the 
Legislature, but amendment thereafter to be made almost 
solely by the municipal legislative body. An increase in the 
Mayor’s power of appointment and removal, with the con
tinuation of the borough form of government (some of the 
powers of the borough presidents, however, to devolve on 
the central administrative bodies) is also urged. It  is sug
gested that a provision be contained iij the new charter 
leaving to the people of the city the right to determine 
whether the taxation of personal property should continue. 
I t  is also recommended that the Constitution be amended 
so “ as to exclude from the computation of the city’s debt 
limit all bonds or evidences of indebtedness issued for pur
poses which produce revenues in excess of their maintenance 
charges. This policy has been adopted with respect to 
bonds issued to provide for the extension of the water 
supply.”  We give below the list of the most important 
suggestions as published in the “ New York Times”  of Dec. 2:

M aking the amendment o f the Charter more d ifficu lt.
Increase In the M ayor’s power o f appointm ent and removal.
Continuation o f the borough form o f governm ent In modified form .
A  Board o f A lderm en consisting o f twenty-one members.
Increased powers for the local Im provem ent boards.
Establishment o f a Bureau of Public Im provem ents.
Repeal o f all mandatory appropriation legislation.
Four menabers o f the Board o f Estim ate elected as such.
A  Board o f Education w ith only fifteen members.
Application o f the home rule principle to  the Board o f Education.
A  bureau for the purchasing o f supplies for all departments.
Abolition  o f the Board o f C ity Record.
Appointm ent o f a Superintendent o f Police from  the ranks.
Complete power by the Police Commissioner over tra ffic .
A  department o f street control.
A  court o f condemnation.
Abolition  o f the Aqueduct Commission.
Lim itation  o f the powers o f the W ater Commissioner.
A  department for the care o f tuberculosis patients.
A  department o f ferries.
One Park Commissioner for all the boroughs.
Abolition  o f the T a x  Board.
Submission o f the personal property tax  question to  the people.
Abolition  o f the Coroners.
Restriction o f the Issuance o f revenue bonds.
Col ection o f taxes at the beginning o f the fiscal year.
Abolition  o f tax  rebates.

New York State.— Sale of Securities Held for Deposits.—  
The State Comptroller on Nov. 29 sold at public auction 
$350,000 of State Canal Improvement bonds, which were 
held in the treasury as securit}' for State deposits of $100,000 
in the Jenkins Trust Co. of Brooklyn, and $250,000 of Canal 
fund moneys in the Knickerbocker Trust Co. of New York.

The bonds of the Jenkins Trust Co. were bid in by the 
Comptroller in trust for the Highway Improvement sinking 
fund at $100,013 13 and accrued interest from Oct. 1 1907 
to date at 3%.

The bonds of the Knickerbocker Trust Co. were bid in 
by the Comptroller in trust for the Canal Debt Sinking Fund 
at $250,013 13 and accrued interest from July 1 1907 to 
date at 3%.

By this sale the obligations of the above trust companies 
to the State of New York are canceled.

Oklahoma.— State Short of Funds.— Owing to the lack of 
funds in the Treasury,the State Auditor on Dec.4 announced 
that he would discontinue issuing State warrants. It  is 
stated that a conference was held on the same day between 
Governor Haskell, Auditor Trapp, Attorney-General West 
and Treasurer Menefee and that immediate action by the 
Legislature will be demanded. The cash in all funds 
turned over to the State from Oklahoma Territory amounted 
on July 1 1907 to $907,583 37.

First Session of Legislature.— The first session of the Legis
lature of the State couvened Dec. 2. Under the law this 
session is limited to 160 days. The regular session will 
occur biennially in odd jrears on the first Tuesday after the 
first Monday in January. After the first session members 
will receive only one-third the regular pay per day after 
sixty days. ^

United States.— Subscriptions for Panama Bonds and 
Treasury Certificates.— The Secretary of the Treasury an
nounced on Nov. 30 that the $50,000,000 2% gold coupon or 
registered Panama Canal bonds mentioned in our issue of 
Nov. 23 had been largely over-subscribed, more than 3,000 
bids haying been received. Secretary Cortelyou,it is stated, 
has decided to allot only one-half of the issue. Up to the time 
of going to press, however, no official award had been made.

The public debt statement for Nov. 30 1907 shows that 
the Government up to that date had issued only $10,917,500 
of the $100,000,000 3% certificates of indebtedness.

B on d  C a lls  and R ed em ption s .
Denver, Colo.— Bond Call.— W . J. Fine, City Treasurer, 

calls the following bonds for payment Dec. 31:
, „ r S TO R M  S E W E R  BO ND S.

Sub Dlst. N o . 5 o f the Capitol H ill Storm Sewer Dlst. N o . 1, Bonds Nos. 
12 to  16 Inclusive.

Sub Dlst. N o . 8 o f the Capitol H ill Storm Sewer D lst. N o . 1, Bond N o . 13.
Sub Dlst. N o . 9 o f the Capitol Hill Storm Sewer Dlst. N o . 1. Bond N o . 16.
Sub Dlst. N o . 12 o f the Capitol H ill Storm Sewer Dlst. N o . 1, Bond N o . 4.
Sub Dlst. No. 13 o f the Capitol H ill Storm Sewer Dlst. N o . 1, Bond N o . 5.
Sub Dlst. No. 15 o f the Capitol H ill Storm Sewer D lst. N o . 1, Bonds Nos. 

17 and 18. • .
Sub Dlst. N o . 17 o f the Capitol H ill Storm Sewer D lst. N o . 1, Bonds Nos. 

6 to 12 Inclusive.
Sub Dlst. N o . 23 o f theTCapltoHHlll Storm 'Sewer^Dlst/No. 1, Bonds'Nos. 

fl and 10. .........................  ...................................................

Sub Dlst. N o . 24 o f the Capitol H ill Storm Sewer.Dlst. N o . 1, Bonds Nos. 
22 to  24 Inclusive.

Central Storm Sewer D lst., Bond N o . 10.
South Capitol H ill Storm Sewer D ist., Bonds Nos. 19 to  23'inclusive. 
Thirteenth Street Storm Sewer D ist., Bonds Nos. 6 and 7.

S A N IT A R Y  S E W E R  BO N D S.
Highlands Sanitary Sewer Dlst. N o . 6, Bond N o. 7.
Highlands Special Sanitary Sewer Dlst. N o . 7, Bonds Nos. 19 to  22 in

clusive.
H ighlands Special Sanitary Sewer D lst. N o . 8. Bond N o . 8.
North  Denver Sanitary Sewer Dist N o . 4, Bonds Nos. 18 to  31 Inclusive. 
North  D enver Sanitary Sewer Dlst. N o . 5, Bond N o . 18.
South Capitol H ill Special Sanitary Sewer D ist., Bond N o . 7

IM P R O V E M E N T  BO N D S.
Ash St. Im provem ent Dist. N o. 1, Bond N o . 4.
Capitol H ill Im provem ent Dlst. N o . 1. Bonds Nos. 134 to  136 inclusive. 
Capitol H ill Im provem ent Dist. N o . 3, Bonds Nos. 87 and 88.
Capitol H ill Im provem ent Dlst. N o . 4, Bonds Nos. 75 to 81 Inclusive.
East Capitol H ill Im provem ent Dist. No. 1, Bond N o. 50.
East Colfax A ve . Im provem ent D ist. N o . 1, Bond N o. 32.
East D enver Im provem ent Dlst. N o . 1, Bond N o . 72.
Eighteenth A ve . Im provem ent Dlst. N o . ' l ,  Bond N o . 45.
Highlands Im provem ent D ist. N o . 1, Bond N o. 26.
M ountview  Im provem ent D ist. N o . 1, Bond N o . 33.
South Broadw ay Im provem ent Dist. N o . 1, Bonds Nos. 65 and 66.

P A V IN G  BO N D S.
W elton  St. Pav in g  D lst. N o . 1, Bond N o . 25,

S U R F A C IN G  B O N D S.
Surfacing D is t .N 0- 3 > Bonds Nos. 29 to  31 Inclusive.

V IA D U C T  BO N D S. ~
Fourteenth St. V iaduct D ist., Bonds Nos. 762 to  764 Inclusive.

P A R K  BO N D S.
Highland Park  D lst., Bonds Nos. 174 to  186 inclusive.
Upon the request of the holders of any of the above bonds 

received ten days before the expiration of this call, the City 
Treasurer will arrange for their payment at the Mercantile 
Trust Co., New York City, but not otherwise.

B on d  P ro p o sa ls  and N ego tia tion s  this week 
have been as follows: .

Aberdeen, Chehalis County, Wash.— Bond Offering.—  
Further details are at hand relative to the offering on Jan. 8 
1908 of the $30,628 37 8% coupon Local Improvement 
Districts “ C”  and “ D”  sewer-construction assessment bonds 
mentioned by us last week. Proposals for these bonds will 
be received until 5 p. m. on that day by P. F. Clark, City 
Clerk. Authority Section 39, Chapter 241, Session Laws of 
1907. Denomination to suit purchaser. Date Jan. 1908. 
Interest annually in Aberdeen. Bonds are tax exempt. 
Certified check for $500, payable to the “ City of Aberdeen,”  
is required.

Albany, N. Y .— Bond Offering.— Proposals will be received 
until 11 a. m. Dec. 16 by Howard N. Fuller, City Comp
troller, for $100,000 4% registered improved water-supply 
bonds. Denomination $1,000. Date Dec. 1 1907. Inter
est semi-annually by mailed checks. Maturity $5,000 yearly 
on Dec. 1 from 1908 to 1927 inclusive. Certified check 
for 2% of the amount of bonds bid for, payable to Otto 
Jantz, City Treasurer, is required. Purchaser to pay accrued 
interest. Bonds to be delivered about Dec. 20.

Bay City, Matagorda County, Tex.— Bonds Registered.—  
On Nov. 25 the $18,000 5% 10-40-year (optional) water
works bonds the sale of which was reported in V. 85, p. 1226, 
were registered by the State Comptroller.

Beaver City, Furnas County, Neb.— Bonds Not Yet Sold.—  
This city is still in the market with the $25,000 6% 5-20-year 
(optional) water-works bonds offered without success on 
Oct. 15. See V. 85, p. 1100.

Berrien Springs, Berrien County, Mich.— Bond Sale.— We 
are advised that the $19,500 30-year gold water-works-system 
and electric-light bonds described in V. 85, p. 1226, were 
awarded on Dec. 2 to Thomas L. Wilkinson at par and ac
crued interest for 6s.

Blue Ridge, Fannin County, Ga.— Bonds Voted.— It  is 
stated that the voters of this city at an election Nov. 25 
authorized the issuance of the $30,000 30-year water-works 
and electric-light bonds mentioned in V. 85, p. 746, by a 
vote of 143 to 0.

Breckenridge, Wilkin County, Minn.— Bond Offering.—  
Further details are at hand relative to the offering on Dee. 16 
of the $4,500 5)4%  coupon refunding electric-light bonds 
mentioned in V. 85, p. 1416. Proposals for these bonds 
will be received until 8 p. m. on that day by D. J. Jones, 
City Clerk. Denomination $1,000, except one bond of 
$1,500. Date Oct. 4 1907. Interest semi-annually at 
place designated by purchaser. Maturity Oct. 4 1917. 
Certified check for i 0%, payable to the “ City of Brecken- 
ridge,”  is required.

Burlington, Des Moines County, Iowa.— Bond Sale.—  
This city recently disposed of $20,000 sewer bonds at private 
sale.

Canton, Stark County, Ohio.—Bond Sale.— On Dee. 2 
the eight issues of 4% and 43^% storm-water-sewer-con- 
struction and street-improvement bonds aggregating $33 ,500, 
described in V. 85, p. 1226, were awarded at par and accrued 
interest as follows: $17,000 to the Isaac Harter & Sons 
Savings Deposit Bank and $16,500 to the George D. Harter 
Bank, both of Canton.

Carbondale School District (P. O. Carbondale), Lacka
wanna County, Pa.— Bond Sale.— We are informed that 
$26,000 4J^% school bonds were recently awarded to the 
Pioneer Dime Bank of Carbondale at par . These securities 
take the place of the $26,000 4% bonds offered on Aug. 5 
and described in V. 85, p. 237.
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Carrollton, Greene County, 111.— Bonds Not Sold.— Up to 
Nov. 29 the Greene County National Bank of Carrollton, 
acting as agent for this city, had not yet disposed of the 
$5,000 5% coupon local-improvement bonds described in 
V. 85, p. 1101.

Cass County (P. O. Logansport), Ind.— Bonds Not Sold.—  
This county bffered $7,032 40 6% Charles D. Wilson ditch- 
construction bonds on Dec. 2, but no bids were received. 
Denominations twenty bonds of $100 each, ten bonds of 
$500 each and one bond of $32 40. Interest semi-annual.

Charleston, Charleston County, S. C.— Bond Offering.—  
Further details are at hand relative to the offering on Dec. 9 
of the $227,000 4% coupon refunding bonds mentioned in 
V. 85, p. 1353. Proposals will be received until 12 m. on 
that day by the City Treasurer. Bids are requested as 
follows:

• For the purchase o f all or any portion o f $227,000 4 %  30-year coupon 
refunding bonds, paym ent to  be made In cash; said bonds, however, to  be 
Issued upon cancellation o f sim ilar amounts o f the 4 % coupon bonds falling 
due Jan. 1 or July 1 1909, which m ay be held by the c ity , or which m ay be 
purchased by it.

Tenders are also requested for the sale to the city of all 
or any part of the $227,000 4% coupon bonds now out
standing and matilring Jan. 1 or July 1 1909; all coupons 
falling due after July 1 1907 to be attached. Payment to 
be made in cash.

Interest on the new bonds will be payable Jan. 1 and July 1. 
These bonds are exempt from State, county and city taxes, 
and in the hands of banks in Charleston exempt their share
holders from all taxes to the extent of theiholding, as is now 
the case with 43^% Brown State bonds. Bonds are ready 
for immediate delivery. i—3

Cisco Independent School District (P. O.'Cisco), Eastland 
County, Tex.— Bonds Registered.-r-The $30,000 5% 10-40- 
year (optional) school-house bonds voted on May 25 (V. 84, 
p. 1383) were registered by the State Comptroller on Nov. 26. 
Bonds are dated Sept. 1 1907.

Colbert County (P. O. Tuscumbia), Ala.— Bond Offering.—  
Proposals will be received by Hon. Oscar G. Simpson, Pro
bate Judge, for $16,000 6% jail-building bonds.

College Hill (P. O. Station K, Cincinnati), Ohio.— Bond 
Election.— On Jan. 15 1908 this village will vote on a proposi
tion to issue $45,000 sewer bonds.

Columbus, Franklin County, Ohio.—■Bonds Authorized.—  
On Nov. 18 the City Council passed an ordinance providing 
for the issuance of the $1,000,000 4% coupon grade-crossing- 
abolition bonds voted at the election held Nov. 5, as stated 
in V. 85, p. 1227. Denomination $1,000. Date not later 
than Dec. 30 1907. Interest April 1 and Oct. 1 at the City 
Treasurer’s office. Maturity Oct. 1 1947.

Compton, Los Angeles County, Cal.— Bond Sale.— This 
city has sold the $50,000 5% 1-40-year (serial) coupon street- 
improvement bonds described in V. 85, p. 1039.

Conneaut, Ashtabula County, Ohio.— Bond Sale.— We are 
advised that the $2,000 5% 1-10-year (serial) Washington 
Street extension assessment bonds, the original advertise
ment of which called for proposals until 12 m. Dec. 14 (V. 85, 
p. 1353), have been taken by the Sinking Fund Trustees.

Cook County (P. O. Chicago), 111.— Loan ■Proposed.—  
Local papers report that this county proposes to issue nearly 
$3,000,000 J>% tax warrants in denomination of JS500 and 
upwards.J  ̂ t i ■i 1
PI Cuyahoga County (P. O. Cleveland),’ Ohio.— Bonds Not 
Sold.— The $300,000 4% coupon court-house-construction 
bonds offered on Nov. 30 and described in V. 85, p. 1227, 
were not sold. We are advised that these bonds will be re
advertised, probably as 4^s.

Cynthiana, Harrison County, Ky.— Bond Offering.— Pro
posals will be received until Dec. 28 by C. Musser, City 
Clerk, for $12,000 5% gold coupon school-building bonds. 
Denomination $500. Date Jan. 1 1908. Interest semi
annually at the National Park Bank in New York City. 
Bonds are exempt from city taxes. Certified check for 
$1,000 is required. Bonded debt, including this issue, 
$67,000.

Denver, Colo.—South Park District.— Bond Offering.—  
Proposals will be received until 4.30 p. m. Dec. 10 by the 
Park Commission, Lem J. Smith, Secretary, for $243,500 
6% park bonds. Date Dec. 1 1907. Interest annually at 
the City Treasurer’s office or at the Mercantile Trust Com
pany in New York City. ' Maturity Dec. 1 1922, subject to 
call after Dec. 1 1912.

Dover, Cuyahoga County, Ohio.— Bonds Authorized.— On 
Nov. 25 the City Council passed ordinances providing for 
the issuance of the following bonds:
$2,250 4 %  Sewer D istrict N o . 1 construction assessment bonds. Denom i

nation $450. M aturity $450 yearly on Oct. 1 from  1909 to  
1913 inclusive.

12,000 4 %  Sewer D istrict N o . 2 construction assessment bonds. Denom i
nation $600. M aturity $1,200 each six months from  A pril 1 
1909 to  Oct. 1 1913 Inclusive.

Bonds are tax exempt.
East Orange, Essex County, N. J.— Bond Sale.— On 

Nov. 11 the Sinking Fund Commissioners purchased at par 
and accrued interest $15,000 4J^% 30-year sewer-construc- 
tion bonds. Denomination $500. Date Nov. 1 1907. In
terest semi-annual.

East Tawas, Iosco County, Mich.— Purchaser of Bonds.—  
The Harris Trust & Savings Bank of Chicago was the pur
chaser of the $25,000 4% 8-year coupon refunding water

works bonds, the sale of which was mentioned in last week’s 
issue. These bonds were awarded on Nov. 1. Interest 
semi-annual.

Elmwood Place (P. O. Station P, Cincinnati), Ohio.— Bond 
Offering.— Proposals will be received until 12 m. Dec. 30 by 
F. H. Maschmeyer, Village Clerk, for $10,000 4% refunding 
bonds. Denomination $500. Date Oct. 1 1907. Interest 
semi-annual. Maturity thirty years. Certified check for 
5% of the amount of bonds bid for, payable to the Village 
Treasurer, is required.

Essex County (P. O. Salem), Mass.—■Temporary Loan.—  
Reports state that the $200,000 renewal bridge-construction 
notes offered but not awarded on Nov. 20 (V. 85, p. 1353) 
have been disposed of at 63^% discount. Loan matures 
Feb. 1 1908. *

Fort Bend County (P. O. Richmond), Texas.— Bonds Not 
Yet Sold.— Under date of Dec. 2 we are advised that no 
purchaser has yet been found for the three issues of 4%  
5-40-year (optional) bonds aggregating $110,000, offered 
but not awarded on Oct. 14. See V. 85, p. 1102.

Franklin County (P. O. Columbus), Ohio.— Bond Offering. 
—'Proposals will be received until 12 m., Dec. 19, by the 
Board of Road Commissioners,for $4,600 5% North High 
Street improvement bonds. Authority, Sections 4925 and 
4926, Revised Statutes. Date Jan. 1 1908. Interest semi
annually on March 1 and Sept. 1 at the County Treasurer’s 
office. Maturity on March 1 as follows: $1,400 in 1909, 
$1,500 in 1910 and $1,700 in 1911.

Galveston, Galveston County, Tex.— Bonds Registered.—  
We are informed that $770,000 5% grade-raising bonds of 
this city were registered by the State Comptroller on Nov. 26. 
Maturity Oct. 1 1947, subject to call at any time.

Guthrie, Logan County, Okla.— Bond Sale.— This city has 
disposed of (at par for 5s) the $40,000 water-system-im- 
provement, $10,000 street-improvement, $30,000 storm- 
sewer-construction and the $10,000 main-sanitary-sewer- 
construction 10-30-year (optional) bonds. The two first- 
mentioned issues were purchased by the Guthrie National 
Bank of Guthrie, while the two latter issues were purchased 
by the National Bank of Commerce in Guthrie. As reported 
in V. 85, p. 1354, the former sale of these four different issues 
to the Oklahoma Bond & Trust Co. of Guthrie was never 
consummated.

Hamilton, Butler County, Ohio.— Bonds Authorized.— The 
City Council on Nov. 12 passed an ordinance providing for 
the issuance of $13,677 47 4 ^ %  coupon South Fourth Street 
improvement assessment bonds. Denomination $500. Date 
Nov. 1 1907. Interest semi-annually at the City Treasurer’s 
office. Maturity part yearly on Nov. 1 from 1908 to 1917 
inclusive. The amount of bonds to be issued may be re
duced by the amount of assessments paid in cash prior to 
the date of sale.

Hamilton School District (P. O. Hamilton), Butler Comity, 
Ohio.— Bond O f f e r in g Proposals will be received until 
12 m. Dec. 10 by the Board of Education at the office of 
John A. Kellar, Clerk, for the $40,000 4% improvement and 
site-purchase bonds mentioned in V. 85, p. 1228. Authority 
Sections 3991 and 3992 Revised Statutes; also election held 
Oct. 19. Denomination $500. Date Dec. 10 1907. Inter
est semi-annually at the office of the Treasurer of the Board 
of Education. Maturity $4,000 yearly on Dec. 10 from 
1919 to 1928 inclusive. Certified check on a national bank 
for 5% of bonds bid for, payable to the Board of Education, 
is required.
. Hammond School District (P.O. Hammond), Lake County, 
Ind.— Bond Sale.— This district has awarded, it is stated, 
the $55,000 4% Wallace School Building bonds described in 
V. 85, p. 1354, to the Campbell Bonding Co. of Indianapolis 
at par. Maturity on Dec. 1 as follows: $2,000 yearly from 
1908 to 1912 inclusive and $3,000 yearly from 1913 to 1927 
inclusive.

Hazlehurst, Ga.— Bonds Defeated.— According to reports, 
the proposition to issue the $25,000 6% water-works and 
sewerage-system-construction bonds mentioned in V. 85, 
p. 1228, was defeated at the election held Nov. 25.

Hildreth, Franklin County, Neb.— Bonds Not Sold.— The 
bids received on Nov. 25 for the $10,000 6% 5-20-year 
(optional) coupon water-works-construction bonds described 
in V. 85, p. 1102, were not satisfactory.

Hill County (P. O. Fitzgerald), Ga.— Bond Election.— An 
election will be held here Dec. 20 to vote on the question of 
issuing $65,000 court-house, $15,000 jail and $20,000 road 
and bridge 5% 30-year bonds.

Howard County (P. O. Bigspring), Tex.— Bonds Regis
tered.— The State Comptroller registered $46,000 5% 10-40- 
year (optional) court-house and jail bonds of this county on 
Nov. 29.

Lake County (P. O. Painesville), Ohio.— Bond Sale.—  
Dispatches state that the $200,000 4J^% coupon court
house and jail-construction bonds described in V. 85, p. 1291, 
were awarded on Dec. 2 to the Cleveland Trust Co. and Otis 
& Hough, both of Cleveland, at 101.303. Maturity $2,500 
each six months from March 1 1909 to Sept. 1 1914 inclusive; 
$3,000 each six months from March 1 1915 to Sept. 1 1919 
inclusive; $4,000 each six months from March 1 1920 to Sept. 
1 1924 inclusive and $5,000 eachjsix months from March 1 
1925 to Sept. 1 1934 inclusive.
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Lawton School District (P.O. Lawton), Comanche County, 
Okla.— Bonds Not Sold.— This district did not sell the $25,000 
5% school-house bonds described in V. 85, p. 1102, as a tech
nical error was discovered in the election held Sept. 17. We 
are advised, however, that some time next spring the ques
tion of issuing these bonds will again be submitted to a vote 
of the people.

Lily Independent School District No. 136 (P. O. Lily), 
Day County, S. D .— Bond Offering.— Proposals will be re
ceived until Dec. 20 by O. Iv. Berg, Clerk, for $2,000 5% 
warrant-refunding bonds. Interest semi-annually at Lily. 
Maturity fifteen years, subject to call after ten years. 
Bonded debt at present, $5,000. Floating debt, $2,000. 
Assessed valuation $180,000. *

Longview, Gregg County, Tex.— Bonds Registered,— The 
State Comptroller on Nov. 27 registered $1,500 5% 10-40- 
year (optional) water-works-repair bonds dated Oct. 1 1907.

McDonald, Washington County, Pa.— Bond Sale.— This 
borough recently awarded $5,000 5 2-5% bonds to Wm, 
Knox of Washington, Pa., at 100.50. Denomination $500. 
Date Dec. 2 1907. Interest semi-annual. Maturity $500 
yearly on Dec. 2.

McKinney, Collin County, Texas.— Bonds Voted.— The 
election held Nov. 26 resulted in favor of the propositions to 
issue the $10,000 park, $8,000 water and $8,000 electric- 
light 5% 15-40-year (optional) bonds mentioned in V. 85, 
p. 1354.

Madison, Morgan County, Ga.— Bond Offering.— Proposals 
for the $50,000 43^% water-works, sewerage and electric- 
light-system-improvement bonds voted Oct. 7 (V. 85, p. 
1040) will be received until 5 p. m. Dec. 31. Denomination 
$1,000. Interest semi-annual. Maturity on Jan. 1 as fol
lows: $15,000 in 1918, $15,000 in 1928 and $20,000 in 1938. 
Moses Cohen is City Clerk.

Madison, Morris County, N. J.— Bofids Voted.— By a vote 
of 259 to 112 the proposition to issue the $125,000 sewer- 
system and disposal-plant bonds at not exceeding 5% inter
est, mentioned in V. 85, p. 1292, carried at the election 
held Dec. 2.

Marshall, Madison County, N. C — Bonds Not Sold.— On 
Dec. 3 no bids were received for the $15,000 5% 20-year 
bonds mentioned in V. 85, p. 1164.

Mitchell School District, Stanislaus County, Cal.— Bonds 
Not Yet Sold.— Up to Nov. 27 no sale had yet been made 
of the $4,000 5% bonds offered without success on Sept. 11. 
See V. 85, p. 961.

Montclair, Essex County, N. J.— Bonds Authorized.— The 
Town Council has authorized the issuance of $108,000 5% 
3-year school-building bonds, according to reports in local 
papers.

Neenah, Winnebago County, Wis.— Bond Sale.— On Dec. 2 
the $20,000 11-20-year (serial) coupon refunding water
works bonds described in V. 85, p. 1417, were awarded to the 
Equitable Fraternal Union of Neenah at par and accrued in
terest for 5s. Bids were also received from Seasongood & 
Mayer of Cincinnati, the Harris Trust & Savings Bank of 
Chicago, and Emery, Anderson & Co. of Cleveland. Bonds 
are dated Jan. 1 1908.

New Bremen, Auglaize County, Ohio.— Bond Offering.—  
Proposals will be received until 12 m. Dec. 30 by A. M. 
Steinebrey, Village Clerk, for the $20,000 5% coupon munici- 
pal-electric-light-plant-purchase bonds recently voted. De
nomination $500. Date Dec. 30 1907. Interest semi
annually at the Village Treasurer’s office. Maturity $500 
each six months beginning March 1 1909. Bid must be 
unconditional and accompanied by a cash deposit of $200. 
Accrued interest to be paid by. purchaser. Delivery of 
bonds Dec. 31 1907.

New York City.— Bond Sales.— The following bonds were 
issued by the city of New York during November:

S ink ing  Fun d—
Special revenue bonds_______________________________________________ $1,400,000
Assessment b o n d s___________________________________________________ 200,000
Corporate s to c k _____________________________________________________  62,000
General fund bonds________________________________________ ______ 11,500,000

Pub lic—
Revenue bonds Issued In anticipation o f taxes----------------------- 33,269,125

North Hempstead, Nassau County, N. Y .— Bond Sale.— A 
bid at par submitted by the Roslyn Savings Bank of Roslyn 
was the only proposal received on Dec. 3 for $3,000 Plandome 
bridge and $5,000 Carlton Avenue improvement 5% gold 
coupon bonds offered on that day. This offer was accepted. 
Authority election held April 2 1907. Denomination $500. 
Interest April 8 and Oct. 8. Maturity $500 of the former 
issue yearly on Oct. 8 from 1912 to 1917 inclusive and $500 
of the latter issue yearly on Oct. 8 from 1912 to 1921 inclu
sive.

Oakland, Alameda County, Cal.— Bond Election Proposed. 
— A resolution providing for an election to submit to the 
voters the question of issuing $1,550,000 bonds for the erec
tion of a city hall and the construction of a garbage crema
tory has been referred to two special committees, according 
to reports.

Oakmont, Allegheny County, Pa.— Bond Sale.— The $60,- 
000 43^% street-improvement bonds offered but not awarded 
on Oct. 7, as reported in V. 85, p. 961, have been purchased 
by the Dollar Savings Bank of Pittsburgh at par and accrued 
interest to Dec. 3.

Phoebus, Elizabeth City County, Va .— Bonds Not Yet 
Sold.— L. P. Furness, Mayor, is offering at par and accrued 
interest the $20,000 5% 30-year coupon street-improvement 
bonds dated Sept. 1 1906, bids for which were rejected 
(V. 85, p. 1103) on Oct. 10. #

Portsmouth, Scioto County, Ohio.— Bond Offering.— Pro
posals will be received until 12 m., Dec. 27, by Filmore 
Musser, City Auditor, for $20,000 4% coupon Kendall 
Avenue Subway bonds. Denomination $500. Date Dec. 1 
1907. Interest semi-annually at the office of Winslow, 
Lanier & Co., in New York City. Maturity $5,000 yearly 
on Dec. 1 from 1919 to 1922 inclusive. Certified check for 
2% of the amount of the bonds bid for, payable to the City 
Auditor, is required.

Bond Sale.— The $7,000 4% 3-9-year (serial) coupon street- 
improvement (city’s portion) bonds described in V. 85, p. 
1165, were awarded on Dec. 2 to Samuel Monroe & Son of 
Portsmouth at 100.50 and accrued interest. A  bid was also 
received from the First National Bank of Portsmouth at 
par and accrued interest.

Rockport (P. O. West Park), Cuyahoga County, Ohio.—  
Bonds Not Sold.— There were no bidders for the $13,000 4% 
30-year coupon water-works-extension bonds offered on 
Dec. 2 and described in V. 85, p. 1355.

Rocky Hill School District (P. O. Rocky Hill), Somerset 
County, N. J.— Bonds Not Sold— Bond Offering.— No bids 
were received on Dec. 4 for the $8,500 4J^% 10-26-year 
(serial) school bonds described in V. 85, p. 1293. Theodore 
F. Stryker, District Clerk, informs us that these bonds are 
now being offered at private sale.

Sacramento, Sacramento County, Cal.— Bonds Voted.— A  
vote of 1,216 “ for”  to 86 “ against”  was the result of an elec
tion held Nov. 19 to vote on the question of issuing $200,000 
4% sewer bonds. Maturity forty years, subject to call at 
option of the Board of Trustees. Date of sale not yet deter
mined. 4 0 0 0  4 «  a m

San Buenaventura (P. O. Ventura), Ventura County, 
Cal,— Bond Offering.— Proposals will be received until 7:30 
p. m. Dec. 9 by Edwin Isensee, City Clerk, for the following 
bonds:
$9,500 5%  gold coupon “ Municipal Park  Bonds.”  Denom ination $475.

M aturity $475 yearly on Dec. 1 from  1908 to  1927 Inclusive.
69,000 5 % gold coupon “ Municipal Im provem ent Bonds.”  S ix ty  bonds 

are in denomination o f $1,000 each and fifteen are in denomlna- 
natlon o f $600 each. M aturity $4,600 yearly on Dec. 1 from  
1908 to 1922 Inclusive.

Authority election held Sept. 24 1907 and an Act of the 
Legislature which became a law Feb. 25 1901. Date Dec. 1 
1907. Interest semi-annually at the City Treasurer’s office. 
Bid must be unconditional and accompanied by certified 
check on some bank of California for 5% of bonds bid for, 
made payable to the City Treasurer. Purchaser to pay 
accrued interest. Total bonded debt, including this issue, 
$167,789. Assessed valuation 1907, $1,564,940. Official 
circular states there is no litigation pending or threatened 
affecting the titles of the present officers to their respective 
offices, the boundaries or the corporate existence of the city 
or the validity of this or any bond issue.

Sidney School District No. 1 (P. O. Sidney), Cheyenne 
County, Neb.— Bond Offering.— Further details are at hand 
relative to the offering on Jan. 1 1908 of the $15,000 5% high- 
school-building bonds mentioned in last week’s issue. Pro
posals for these bonds will be received until 6 p. m. on that 
day by Leroy Martin, Clerk Board of Education. Denomi
nation $500. Date Jan. 1 1908. Interest annually at the 
Omaha National Bank of Omaha. Maturity $500 yearly 
on Jan. 1 from 1909 to 1918 inclusive and $1,000 yearly on 
Jan. 1 from 1919 to 1928 inclusive, unpaid bonds being sub
ject to call after five years. Certified check (or cash) for 10%, 
payable to W . J. Shumaker, Treasurer Board of Education, 
is required. Bonded debt at present $1,000. Floating debt 
$2,400. S£Assessed valuation $288,920.

Stanton, Stanton County, Neb.— Bond Sale.— On Nov. 6 
the $5,500 5% 10-20-year (optional) gold coupon electric- 
light-plant-purchase bonds offered but not, awarded on 
Oct. 28 (V. 85, p. 1166), were awarded to F. L. Sanders 
of Stanton for $5,300— the price thus being 96.363. Denomi
nation $500. Date Aug. 1 1907. Interest annual.

Stevens Point, Portage County, W is .— Bonds Not Ye 
Sold.— The City Treasurer informs us that he has not yet 
disposed of the $10,000 4% bonds mentioned in V.84, p. 1072.

Struthers, Mahoning County, Ohio.— Bond Offering.— Pro
posals will be received until 12 m. Dec. 30 by L. S. Creed, 
Village Clerk, for $5,000 6% street-improvement bonds. 
Authority Section 2835, Revised Statutes. Denomination 
$500. Date Nov. 15 1907. Interest annual. Maturity 
$500 yearly on Nov. 15 from 1908 to 1917 inclusive. Cer
tified check for 10% of the amount of bonds bid for, payable 
to the Village Treasurer, is required. Accrued interest to 
be paid by purchaser.

Sussex County (P. O. Sussex), Va.— Bond Offering.— Ac
cording to reports, proposals will be received until 12 m. 
Dec. 19 by the County Clerk for $4,000 6% 10-30-year 
(optional) coupon jail-construction bonds. Denomination 
$1,000. Interest semi-annual.

Teague Independent School District (P. O. Teague), Free
stone County, Tex.— Bonds Registered.— The State Comp
troller registered $15,000 5% school-house bonds on Nov. 
27. Securities mature July 1 1947, but are subject to call 
after ten years.
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Trenton, N. J.— Bond Offering.— This city is offering for 
sale $54,500 4% 293^-year coupon or registered school bonds, 
in denominations of $500 and $1,000 each. W . J. B. Stokes 
is City Treasurer.

Trumbull County (P. O. Warren), Ohio.— Bond Offering.—  
Proposals will be received until 12 m. Dec. 9 by C. C. Claw
son, County Auditor, for $10,000 6% coupon bridge and 
repair bonds. Denomination $500. Interest semi-annually 
at the County Treasurer’s office. Maturity $5,000 on 
March 1 1909 and $5,000 on Sept. 1 1909. These bonds were 
offered on Nov. 18 but the bids received were rejected 
See V. 85, p. 1356.

Upper Sandusky, Wyandot County, Ohio.— Bond Offer
ing.— Proposals will be received until 12 m. Dec. 28 by W . C. 
Ruopp, Village Clerk, for $15,000 5% sewer-construction 
bonds. Authority Section 2835, Revised Statutes. De
nomination $500. Divte Dec. 1 1907. Interest semi-annu
ally at the Fourth National Bank of New York City. Ma
turity $5,000 on Dec. 1 1914 and $10,000 on Dec. 1 1915. 
Certified check for 5% of bonds bid for, payable to the 
Village Treasurer, is required. Purchaser to pay accrued 
interest.

Valley Falls, Jefferson County, Kan.— Bonds Not Sold.—  
We are advised that no award was made of an issue of $11,600 
bonds recently offered for sale by this city.

Vermont.— Temporary Loan.— It is reported that this 
State has borrowed $50,000 in anticipation of taxes. The 
loan was negotiated with the Capital Savings Bank & Trust 
Co. of Montpelier at 6%.

Wappingers Falls, Dutchess County, N. Y  — Bonds Not 
Sold.— No bids were received on Nov. 27 for the $10,000 
coupon (with privilege of registration)electric-light bonds, 
at not exceeding 5% interest, described in V. 85, p. 1356.

Wayne County (P. O. Lyons), N. Y .— Temporary Loan.—  
This county recently negotiated a loan of $6,000. Maturity 
in ninety days.

White County (P. O. Monticello), Ind.— Bonds Not Sold.—  
Under date of Nov. 29 local papers report that this county 
did not sell the $47,700 4 }^%  Monon Township coupon 
macadam-road bonds offered on Nov. 26. A  description of 
these securities was given in V. 85, p. 1295.

White Oak School District, Stanislaus County, Cal.—
Bonds Not Yet Sold.— We are advised by S. B. Mitchell, 
County Clerk, that the $7,000 5% bonds offered without 
success on Sept. 11 (V. 85, p. 965) had not been sold up to 
Nov. 27.

White Plains Union Free School District No. 1 (P. O. 
White Plains), Westchester County, N. Y .— Bond Offering. 
— Proposals will be received until 8 p. m. Dec. 10 by Guy
H. Baskerville, Clerk Board of Education and Superintendent 
of Schools, for $220,000 school bonds. Denominations: 190 
bonds of $1,000 each and 20 bonds of $1,500 each. Date 
July 1 1907. Interest (rate to be named in bid), payable 
semi-annually in New York exchange. Maturity on Jan. 1 
as follows: $6,000 in 1908, $9,500 yearly from 1909 to 1912 
inclusive, $10,500 yearly from 1913 to 1917 inclusive, 
$11,500 yearly from 1918 to 1922 inclusive, $12,500 yearly 
from 1923 to 1927 inclusive and $3,500 in 1928. These 
bonds were offered but not sold on Aug. 20.

Bids Rejected.— All bids received on Dec. 2 for the $19,000 
6% 10-year current-indebtedness bonds described in V. 85, 
p. 1357, were rejected.

Wildwood, Cape May County, N. J.— Bond Offering.—  
Proposals will be received until '8 p. m. Dec. 10 by C. G. 
Eldredge, Borough Clerk, for $65,000 5% municipal-im- 
provement bonds. Certified check for 3% of the amount 
of bonds bid for is required. As stated in V. 85, p. 1357, 
these bonds were offered but not sold on Nov. 12.

Windsor Graded School District (P. O. Windsor), Bertie 
County, N. C.— Bond Offering.— Proposals will be received 
until 12 m. Dec. 16 by A. S. Rascoe, Chairman Board of 
School Trustees, for $5,000 6% coupon graded-school-build- 
ing bonds. Authority Session Laws of 1907. Denomina
tion $500. Date Jan. 1 1908. Interest semi-annually at 
the Bank of Windsor. Certified check for $100, payable to 
the Treasurer, is required. Total debt, including this issue, 
$10,000. Assessed -valuation $617,000.

Woburn, Middlesex County, Mass.— Bond Sale.— An issue 
of $30,000 4)4%  1-15-year (serial) registered water bonds 
was recently awarded to the Woburn Five Cents Savings 
Bank of Woburn at par. Denomination $2,000. Date 
July 1 1907. Interest semi-annual.
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