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CLEARING HOUSE R E TU R N S.
The following table, made up by telegraph, &c., indicates 

that the total bank clearings of all the clearing houses of 
the United States for the week ending to-day have been 
$2,830,902,412, against S3,384,701,579 last week and 
13,138,839,907 the corresponding week last year.

Clearings— Returns by Telegraph. 
Week ending November 1.

New Y o r k ___________________ _____ ___
_Boston________________________________
Philadelphia__________________________
Baltimore______________________________
Chicago..........- .........- .................. .......
St. L o u is ______________________________
New Orleans ..................... - ..................

Seven cities, 5 days............................
• Other cities, 5 days. . . _____ ___________

Total all cities, 5 days_______________
A ll cities, 1 day...... .............. ...............

Total all cities lor week....................

1907. 1906.
Per

Cent.

31,330,489,146
141,664.747
120,501,101
25,437,206

199,068,732
51,435,853
16,566,696

$1,601,701,545
146,279,509
132,410,896
25,362,734

188,267,922
50,614,411
16,954,292

— 16.9 
— 3.2 
— 9.0 
+0.3 
+  5.7 
+  1.6 
— 2.3

$1,885,163,481
462,097,694

$2,161,591,309
407,974,287

— 12.8 
+  13.3

$2,347,261,175
483,641,237

$2,569,565,596
569,274,311

— 8.6
— 15.0

$2,830,902,412 $3,138,839,907 — 9.8

The full details for the week covered by the above will be 
given next Saturday. We cannot furnish them to-day, 
clearings being made up by the clearing houses at noon on 
Saturday, and hence in the above the last day of the week has 
to  be in all cases estimated, as we go to press Friday night.

We present below our usual detailed figures for the previous 
week, covering the returns for the period ending with Satur
day noon, Oct. 26, and the results for the corresponding 
week in 1906, 1905 and 1904 are also given. Contrasted with 
the week of 1906 the total for the whole country shows a 
2jain of 5.9%. Outside of New York the increase over 
1906 is 13.5%.

Clearings at—
Week ending October 26.

1907. 1906.
Inc. or 
Dcc. 1905. 19f4.

$ $ % $ $
New Ttork______ 2,103,641,524 2,066,619,593 +  1.8 1,872,184,105 1,931,550,043
Philadelphia____ 156,844,067 151,888,609 +3.3 144,617.655 120,961,768
Pittsburgh____ 58,768,255 53,268,171 +  10.3 52,669,338 42,438,453
Baltimore ____ 32,502,749 27,771,779 +  18.1 26,138,682 22,881,482
Buffalo__ 9,363,317 7,970,485 +  17.5 7,607,180 6,436,587
Albany__ 7,812,854 6,560,079 +  19.1 4,684,994 3,377,477
Washington _ 6,034,681 5,097,517 +  18.4 4,840,363 4,187,190
Rochester_____ 3,847,954 3,535,401 + 8.8 3,291,547 2, •.■81,342
Scranton___ 2,426,218 2,094,583 +  15.8 1,869,045 2,020,210
Syracuse-------- 2,646,277 1,616,256 +  63.7 1,250,342 1,127,602
Reading----------- 1,513,894 1,259,193 +  20.2 1.063,513 985,292
Wilmington------ 1,440,161 1,325,354 +  8.7 1,188,299 1,026,131
Wilkes-Barre . . . 1,359,180 1,137,061 +  19.5 1,135,681 912,919
Wheeling, W . Va. 1,173,577 949,165 +23.6 887,762 684,687
E r ie ____________ 794,489 647,151 +  22.7 582,798 492,961

-Chester __s........ 563,205 545,158 +  3.3 475,384 371,300
Binghamton____ 500,400 447,900, +  11.7 455,700 403,700

■Greensburg ____ 623,954 411,769 +  51.5 356,254 320,637
Franklin _ 292,790 315,290 — 7.1 319,959 216,346

1,115,095 769.717 4-44.9
York . . . . . ______ 849,134 Not included j in total

Total M iddle.. 2,393,564,641 2,334,230,231! +  2,5 2,125,618,421 2,143,075,117

Clearings at-
Week ending October 26.

In c .o r  |
1907. 1906 Dec. 1905. 1904.

$ $ % $ $
Boston ________ 178,266,579 171,039,100 +  4.2 150,939,894 135,682,342
Providence_____ 10,915,500 9,656,400 +  13.0 9,223,600 6,730,900
H artford_______ 3,515,844 2,982,279 +  17.9 2,753,795 2,425,610
New Haven_____ 2,465,625 2,211,304 +  11.5 1,990,384 1,759,267
Springfield____ 2,450,000 1,710,909 +  43.2 2,388,548 1,473,764
Portland ........... 2,436,875 1,713,973 +42.2 1,761,733 1.394,638
Worcester______ 1,771,930 1,459,357 +  21.4 1,356,860 1,149,666
Fall R iver______ 1,362,698 1,014,084 +  34.3 964,144 523,394
New Bedford____ 926,913 673,349 +37.7 599,051 539,241
Lowell__________ 631,476 496,459 +  27.2 498,559 495,163
H o ly o k e ..___- 468,027 442,161 +  5.9 412,816 498,434

Total New Eng 205,211,467 193,398,375 + 6.1 172,889,384 152,672,419
Chicago________ 262,597,922 215,568,644 + 21.8 211,289,997 173,073,545
Cincinnati . . . . . 26,765,200 24,291,550 +  10.2 24,954,350 19,556,350
Cleveland______ 18,210,205 15,562,264 +  17.0 15,823,586 14,334,590
Detroit__________ 14,424,752 11,718,921 +  23.1 11,821,885 10,054,303
Milwaukee______ 13,026,999 10,229,358 +  27.3 8,456',355 7 506,941
Indianapolis____ 7,643,776 6,594,146 +  15.9 7,574,144 6,060,414
Columbus . . . 5,981,100 4,988,200 +  19.9 4,284,500 4,488,000
Toledo_________ 4,064,653 4,013,007 +  12.9 4,239,898 3,196,787
Peoria . .  _____ 3,284,029 3,161,532 +3.9 2,969,248 3,148,201
Grand Rapids__ 2,441,711 2,317,453 +  5.4 1,926,968 1,936,389
D ayton________ 1,790,044 1,714,985 +  4.4 1.720.536 1.455.944
E vansville_____ 2,131,643 2,073,926 +  2.8 1,452.5431 1.180.352
Kalamazoo_____ 1,092,620 991,444 +  11.0 8 6,628 728,146
Soringfleld, 111 . . 861,595 847,308 +  1.7 695,988 638,265
Fort W ayne____ 850,214 720,144 +  18.1 685,572
A k ron __________ 790,000 706,262 +  11.9 460,200 564,600
Lexington______ 606,840 659,871 — 8.0 515,503 437,448
Rockford __ __ 680,755 599,356 +  13.6 601,159 531,576
Youngstown____ 970,843 463,419 +109.5 757,569 546,474
Canton_________ 435,094 442,152 — 1.6 402,773 398,938
South Bend____’. 492,958 442,192 +  11.5 380,198
Springfield, Ohio 397,352 363,006 +  9.5 332,883 359,573
Bloomington____ 472,818 360,502 +31.2 372,851 355,140
Quincy__________ 533,080 352,479 +  51.2 436,819 272,495
Mansfield ______ 380,204 318,281 +  19.5 276,697 173,281
Decatur________ 404,461 308,440 +  31.1 255,000 232,847
Jacksonville, 111. 249,589 237,115 +  5.3 220,181 219,128
Jackson . _____ 239,580 199,650 + 20.0 181,500 165,000
Ann Arbor______ 138,661 154,555 — 10.3 113,934 90,989

Tot. Mid. West 371,958,698 310 400 162 +  19.8 304 069,765 251,706.086
San Francisco___ 43,900,973 42,878,572 +2.4 33,916,091 31,946,015
Los Angeles_____ 10,579,398 10,512,869 + 0.6 8,022,582 6.077.44S
Seattle________ 12,820,714 10,314,934 +  24.3 6,650,256 5,541,884
Portland . _ ___ 8,591,304 5,932,247 +  44.8 5,278,940 4,519.133
Salt Lake City___ 6,754,091 5,588,481 +  20.9 4,817,500 3,076,739
Spokane________ 7,028,261 5,210,805 +34.9 3,784,476 2,667,635
Tacoma________ 5,038,236 4,548,563 3,726,659 2,897,588
Helena .......... 1,243,674 816,488 +52.3 1,002,117 674,872
Fargo _____ 732,334 534,514 +37.1 727,430 633,284
Sioux Fa lls_____ 700,000 451,018 +  55.2 287,592 225,637
Oakland_________ 2,355,403 3,621,812 — 35.0
San Jose________ 532,422 341.431 +  55.9

Total Pacific.. 100,276,810 90,751,734 +  10.5 68,213,643 58,260^235
Kansas C i t y ____ 39,221,949 29.036,902 +35.1 25,942,918 24,094,417
Minneapolis_____ 34,771,028 23,236,569 +  49.2 23,890,609 23,544.811
Omaha__________ 12,638,356 9,768,300 +29.4 9,482,887 7,854,652
St. Paul . . . . . 13,021,618 10,210,968 +  27.5 9,711,241 8,127,596
Denver__________ 10,317,193 6,975,076 +  47.9 7,821,625 4,857.49s
St. Joseph______ 4,993,743 4,526,010 +  10.3 4,514,66-* 4,941,363
Des Moines_____ 3,151,596 2,376,944 +32.2 2,388,051 1,890,687
Sioux City _____ 2,264,739 1,735,630 +30.5 1,696,783 1,457.911
W'iehlfa________ 1,540,325 1,006,472 +  53.0 1,076,214 1.025,956
Davenport. ____ 1.630,459 942,317 +  73.0 733,764 672,559
Topeka ________ 1,027,789 889,828 +  15.5 595,107 911,517
Colorado SDrings. 821,756 510,614 +60.9 543,375 444,158
Cedar Rapids__ 682,724 554,840 +  23.1 614,085 441,663
Pueblo ______  . 782,999 444,019 +  76.3 481,294
Fremont . .  . . . 403,996 299,3 i6 +  35.0 243,515 168,451
L incoln________ 1.312,208 1,087,211 +  20.7

Tor. otherWest 128,582,478 93,601,06 +  37.4 89,736,132 80,432,879
St. Louis_______ 69,254,056 58,560,445 +  18.3 54,502,403 59,133,672
New Orleans____ 20,498,585 24,757,023 —  17.2 17,356,439 19,894,031
Louisville .......... 13,153,284 12,279,820 +  7.1 10,683,431 10,649,527
H ouston_______ 16,297,371 16,4S1,145 +  i .1 11,522,913 8,877,142
Galveston......... 7,703,000 10,074,000 — 23.5 7,426,000 6.399,500
Savannah .......... 7,716,221 7,801,903 — 1.1 6,649,846 5.405,02s
Memphis_______ 7,010,917 6,234,725 +  12.4 7,254,071 7,265.Si 4
Klohmond____ 6,500,000 5,3i'0,710 : 15.4 4.S05.485 4 982.398
A tlan ta________ 5.832.287 5.279.994 10.5 4 488.569 3.280 767
Nashville ......... 4,250.319 3,390,211 +  25.4 2,9.‘8,134 2,527,541
Fort W orth_____ 4,803,444 3,753,133 -*-28.0 2.005.197 2,238,17i>
Norfolk . . . 3,120,738 2.717,122 +  14.9 2,270.663 1,950,621
Augusta________ 3,578,738 2,327,083 +  53.8 2,249,256 2,012.981
Birmingham____ 2,664,257 2,344,060 +  13.7 2.166,406 1,620.021
Charleston______ 2,050,000 1,821,136 4-12.6 1,492,467 1,631,554
K noxville______ 1,784.920 l,t;64,5*l +  7.2 1,268,789 1,167,069
Mobile............. 1,486.498 1,733,120 — 14.2 1,110,011
Little Roek........ 1,959,302 1,422,063 +37.8 1,464,722 1,279,675
Jacksonville . .  . 1,316,425 1,119.320 +  17.6 1,037,080 716,195
Chattanooga ____ 1,354,129 1,090,268 +  24.2 1,262,126 760,S59
M acon........... . 859,920 871,199 — 12.9 672,180 735,775
Oklahoma______ 1,346.-*48 1,109,906 +21.3
Beaumont.......... 566,626 427,244 +  32.6 268,886 324,580

Total Southern 185,107,485 171,890,211 +  7.7 149,955.068 142,852,926
Total all______ 3,384,701,579 3,195,271,779 +  5.9 2,906,482,423 2,828,999,662
Outside N. Y . . 1,281,060,055 1,128,652,086 +  13.5 1,034,298,318 897.449.619
Canada—

Montreal............ 35,934,723 36,704,634 — 2.1 21,451,298 22,683,248
Toronto ____ 26,057,182 26,872,519 — 3.0 18,006,744 17,585.323
Winnipeg............ 15,137,672 15,308,961 — 1.1 8,091,501 7,1*2,Si I
Vancouver______ 4,482,941 3,383,644 +32.5 1,734,912 1,691,296
O ttaw a________ 3,241,092 3,144.276 +3.1 1,959,500 1.905.9(9
Quebec__________ 2,394,228 2,128,055 +  12.5 1,231,552 1,534.612
H alifax .............. 1,923,302 1,586,757 +  21.2 1,654,640 1,847,617
Hamilton_______ 1,770,142 1,521,690 +  16.4 1,125,267 1.167,517
St. John________ 1,280,761 1,253,773 4*2.2 826,701 1,01S,270
London ________ 1,271,698 1,069,729 +  18.9 833,095 832,329
Victoria________ 1,356,353 881,860 +  53.8 612,466 661,552
Calgary 1,442 341 1 491 445 — 3.3
Edmonton______ ___  810,513 ‘804,971 +0.7 ______

’r” *" 97,102 0<« op iso " j 1 » 57.5:>7 >’~r. 58*110.544
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THE  F I N A N C I A L  S IT U A T IO N .
The course of events, led by a kind of spontaniety 

events possess, has been working in the direction of re
lief during the week. By relief, we do not mean the 
attainment of a staying power ensuring immediate and 
lasting strength. That would be impossible after a 
growth of discredit that has been germinating so many 
years— the embryo dating near President McKinley’s 
death— and which has so recently developed into a 
serious and widespread calamity. The return to a 
less involved state can not be expected to be otherwise 
than very slow. But towards that measure of relief 
conditions appear now to be tending. We should add, 
however, that so long as the Government policy pur
sued during recent years with respect to railroads, rail
road securities, corporations and accumulations of 
wealth is continued, there can be no complete recovery.

A decided mistake would be made were we to judge 
present borrowing conditions by the quotations on our 
Stock Exchange for call and time loans. In any pro
posed contract for money, the factors have become 
very exacting. A box full of bonds and stocks— good, 
but not readily negotiable— would be no temptation 
to the lender just now; a plea of desperate straits for a 
loan would bring no response other than the cold re
buff that banks and trust companies, in the nature of 
the case, cannot be charitable institutions. Schemes 
for producing low rates for money are claimed to be 
successful. Thus, it is said, the Secretary has found a 
way of increasing the working balance in the Treas
ury by a little matter of bookkeeping which turns a 
considerable portion of “ disbursing officers’ balances” 
into free cash; he having discovered that the item 
“ officers’ balances” is considerably in excess of what 
is needed for those purposes, and, by revising the fig
ures, he has been able to restore several millions to 
the working balance of the Treasury. This amount, it 
is suggested, is to be dealt out to the public. It like
wise appears that Mr. Cortelyou and Comptroller 
Ridgely are engaged in pushing a plan to increase the 
amount of national bank notes, working along the 
lines which ex-Secretary Shaw worked to the same 
end, and, as we supposed, very nearly exhausted. 
Further success is attending the effort now. The issue 
in October was $5,993,352. A telegram from Wash
ington yesterday states that Chicago banks have noti
fied the Comptroller that they will issue new bank= 
notes to the amount of 6 million to 10 million dollars.

The really encouraging development has .been the 
demonstration of the efficiency of the measures that 
have been adopted by our bankers for the relief of the 
monetary situation. Reference is had especially to 
the floods of gold which have been engaged and are now 
on their way hither, and which in a few days will be
gin to arrive. The sentimental effect of the influx 
has this week been experienced, and the coming week 
the arrival of the metal will directly influence the situa
tion. As to the facts transpiring in Europe bearing 
upon these currents, the foremost was the advance on 
Tuesday by the Imperial Bank of Germany in its of
ficial rate of discount to 63^%, or within of 1% of 
the maximum of 7% recorded Dec. 15 1906. This ad
vance was not surprising, considering the fact that the 
bank’s reserve position had been under much stress 
since the beginning of October, necessitating a resort

to every possible device for its rectification. So long 
as discount conditions elsewhere in Europe than at 
Berlin were comparatively normal, there were reasona
ble expectations that the Imperial Bank’s reserve 
would be restored through the attraction, by the Bank, 
of cash and the contraction of circulation. The in
jection, however, into the situation of the disturbing 
element of an urgent demand for gold for the relief of 
American tension, , and the uncertainty which existed 
as to the extent of the relief that would be required, 
seemed to compel the adoption by the Bank of the most 
effective measures possible for the protection of its too- 
meagre reserve. There was probably little hope that 
even the high rate of discount would serve to divert to 
the Bank any of the accumulations of gold that were 
held by the other great banks of Europe; the most that 
was expected was that the Imperial Bank’s holdings 
would be undisturbed.

As was the case a year ago, when the Reischsbank 
was compelled to raise its rate for self-protection, dis
count derangement became general throughout Europe 
on Tuesday, and the Bank of England on Thursday 
advanced its official rate to oj^% . This course be
came imperatively necessary because upon London r 
and also upon the Bank, there would naturally con
verge the principal American demand for the metal, 
and such were the needs of that centre for the protec
tion of its accumulations and for the attraction of float
ing supplies that the most extreme measures had to be 
adopted to minimize the volume of withdrawals o f 
the metal for export hither, such measures including 
not only the advance in the Bank’s discount rate, but 
the imposition of the almost prohibitive price of 78 
shillings %  pence per ounce upon bar gold. The ur
gency of the New York situation was so great, how
ever, that even the obstructive devices of higher dis
counts and the above-noted premium on gold did not 
avail to arrest the movement of the metal hither, and 
it is reported that 19% millions were secured during 
the week in London, of which 5 millions were Cape 
gold bought in the open market and 10 millions from 
the Bank of England. It is noteworthy that the Bank 
of France interposed no obstructive measures, so far as 
is known, to the withdrawal of gold, either from the 
Bank or from the Paris market. The managers of 
the Bank seemed to recognize the fact that the needs 
of New York for the metal were extreme, and as they 
were such, it were better to respond thereto than to 
contribute to more acute stress by resisting the move
ment. It was reported on Wednesday that the Bank 
had offered to release 15 millions gold for shipment 
hither for the direct relief of our situation, and also to 
supply the Bank of England with 10 millions on con
dition that that Bank would not raise its official rate 
of discount above 5%. This report was semi-officially 
confirmed.

Rates for exchange at New York on London were 
so low that gold imports were unusually profitable, 
notwithstanding the offset of the time-cost on imports 
resulting from the high rates for money and the pre
mium on the metal. The fact that cables were largely 
employed for cover for the gold that was engaged for 
import seemed to make it probable that those of the 
banks who were importers and who had facilities, 
through their exchange departments, adopted the 
plan of counting the metal while it was in transit 
as part of their bank’s reserve, thus making the credits
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which were based upon the gold available for loans. 
This course, it will be remembered, was taken in April 
.last year, when banks were importing gold prior to the 
extension of aid from the Treasury through advances 
of cash for the purpose.

The relief to the money market through gold engage
ments and the distributions of public funds among 
national banks in the interior and in this city were con
tinuous during the week; the bankers’ pool which was 
organized last week by Mr. Morgan was, however, 
•dissolved on Wednesday, its purposes having been ac
complished. It is estimated that the relief extended 
here and in the interior through these other sources ag
gregated upwards of 100 million dollars— imports of

* gold 25 millions (assuming that this sum was made 
available as reserve, as above indicated), 35 millions 
syndicate bankers’ contributions, 20 millions from the 
Treasury and the remainder through Clearing-House 
loan certificates. It may be noted that, in addition 
to the engagements of gold by New York bankers, 
those in Chicago, Philadelphia and Boston engaged 
nearly 5%  millions. Timely relief was also directly 
afforded the local market by J. P. Morgan & Co., who 
on Wednesday anticipated the payment of about 7 
millions representing interest on securities which was 
payable Nov. 1. Heretofore, when Clearing-House 
loan certificates have been issued, such emissions have 
been made by banks in a comparatively few cities; this 
week almost every important clearing house in the 
interior resorted to these certificates to relieve the sit na
tion; as the result of such action, facilities were offered 
for the marketing of wheat, cotton, copper and other 
commodities, thus contributing to an active movement 
of those staples for export. The daily Treasury state
ment shows that, since Aug. 29. when distributions of 
public funds began, 62 millions of Government deposits 
have been placed in the banks, including 20 millions 
in local institutions. Still further, though indirect, 
relief to the situation was announced on Thursday, 
when a syndicate of bankers, headed by Mr. Morgan, 
arranged with the City of New York to purchase 30 
millions of 6% revenue bonds at par, taking an option 
on 20. millions more at the same price; presumably 
many of these bonds will be placed abroad. National 
banks have been urged by the Comptroller of the Cur
rency to increase circulation, and it is expected that 
from 15 to 20 millions will be taken out almost imme
diately.

A volume just issued by Chancellor Day of the 
University of Syracuse, on “ The Raid on Prosperity,”

■ contains so many epigrammatic statements of social 
and economic truths that it is not easy to select one 
or two for comment; yet the most striking and most 
epigrammatic of them is, perhaps, this:- “ Nearly 
every millionaire came up over the road of the common 
toiler, and they did not bring the road away with 
them.” All property is the result of toil by somebody; 
and this applies as well to fortunes created by the rise 
of land in cities as to any other. Millionaires who 
have become such by the rise of land have not them
selves toiled; but of every other fortune it may be 

. said that either the present holder or his family founder 
who bequeathed it did come over the road of toil.

It is timely and ought to be wholesome to recall 
this, now that we are still in a feverish attack upon 
property. The suggestion that a corporation is an

octopus, producing nothing and devouring the bodies 
of the common people, has been expanded into the 
notion that wealth is naturally predatory. Put into 
the plain language wiiich instantly repels all but the 
most blatant socialists, the anti-accumulation doctrine 
is that property is robbery because disturbing the 
natural equality of men.

Common sense instinctively perceives that without 
the right to hold property there would be no property; 
therefore, nobody wrho has listeners dares denounce 
accumulation. But how much accumulation may 
exist before wealth becomes predatory, and at what 
line fortunes are to be discouraged or forbidden as 
dangerously swollen is not yet defined for us by the 
rhetorical dialecticians of the day. The truth of the 
matter is that the denounced fortunes are not preda
tory at all. The one avowed monopoly created by 
our laws has some incidental abuses, yet the fortunes 
obtained through patents are the merest tithe of the 
benefits obtained by the people. Similarly, the indi
vidual fortunes through so-called monopolies have 
come by a very small share of widely distributed bene
fit; the public get the bulk of it, but this escapes notice 
by being spread, while the individual share attracts 
attention. It is demonstrable that the great fortunes 
and trusts so commonly denounced have merely taken 
small tolls or commissions upon much larger benefits 
than accrue to the general public. Not, of course, that 
this is so because of generosity and self-denial; it is so 
because that is the business law in the case.

The millionaires who come over the road of the 
common toiler did not bring the road with them , says 
Chancellor Day. For the best of reasons, they left 
the road there; they could not bring it away or close 
it, if they would. It remains open to an}  ̂ toiler still, 
and this ought to shut the mouth of every ranter 
against wealth. This is the country of opportunity. 
Inability and unthrift and sloth, and watching to 
jump on the shoulders of others— for those no more 
promise exists here than in Europe; but here is the 
field where (if we do not foolishly hamper ourselves 
by artificial statutes) every man can get all that his 
qualities are worth. Therefore, this is the last country 
which should give heed to socialistic notions. Accu
mulation is good, and should be encouraged to the 
full. Wealth and production are good, and the law 
should do for them the best it can, namely let them 
alone. Rich men are valuable in any community, 
and they are more and more disposed to treat their 
wealth as a public trust; it is short-sighted to dis
courage that. Property is a good thing; let everybody 
respect it and do his best to get it for himself.

A number of the Western governors have been de
claring bank holidays for longer or shorter periods of 
time, which doubtless is a wise thing in the present 
tense state of affairs. There is at the same time a 
disposition to convey the impression that this action 
is necessary because of the failure of the Eastern 
financial centres to respond to the calls of the interior 
banks for a return of their balances held here. When 
the financial situation is so deeply disturbed as it is 
at present, and when, naturally, severe pressure is felt 
everywhere throughout the country, even in the re
moter parts, there is really no need or occasion for 
explanation. We are all suffering from a common cause, 
and no one of the numerous communities of which this

Digitized for FRASER 
http://fraser.stlouisfed.org/ 
Federal Reserve Bank of St. Louis



1110 THE CHRONICLE. [V O L  . LX XXV.

country is made up is exempt. Our Western friends, 
however, like to cultivate the notion that they are 
independent of Eastern financial interests, and ac
cordingly when an occasion like the present arises, 
and it becomes so palpably evident that the connection 
with the East is really very close, they feel called upon 
to suggest that the East has fallen down in its obliga
tions and duties, and that consequently the West, so 
bereft, cannot be expected to perform its part. The 
whole idea is based more or less upon a delusion. It 
crops out very plainly in the proclamation of Acting 
Governor Charles Filson of Oklahoma in declaring a 
six-day holiday in that Territory. He says that his 
action has been taken because “ all of the leading cities 
of the United States through their Clearing-House 
Associations have entered into' an agreement to pro
tect themselves . . . and by such concerted 
action are refusing to ship currency to country banks 
which have deposits with them or to honor the bills 
of lading drawn upon the banks of such.”

It  is certainly not true that the banks of this city 
have stopped shipments of currency to country banks 
in payment of balances due them or are refusing to 
honor checks drawn upon such balances. Of course, 
if an interior institution has no money on deposit 
here, this is hardly the time when the New York banks 
can accommodate it. Where, however, there is a 
tangible balance, we may be sure drafts upon it will 
be met. The best proof of this is that in the last two 
weeks the New York banks have been losing enormous 
amounts to the interior in responding to the demands 
for currency. According to the returns collected by 
us from the separate banks, a total of no less than 
$21,510,000 of money was sent out by the city insti
tutions last week. This week the shipments have 
been even heavier, aggregating $22,016,000. For 
the two weeks combined, therefore, the banks of this 
city have been depleted of no less than $43,526,000 
in responding to the demands for funds on the part 
of their correspondents outside of this city. Secre
tary Cortelyou, as is known, has been adding very 
decidedly to Government deposits in the banks, but 
as far as this city is concerned the benefit has been 
neutralized by the extraordinary amounts the banks 
have been obliged to pay out in order to alleviate 
the stress at other points. The truth is that about 
the only thing that is giving our bankers anxiety is 
the drain of money away from this centre.

A favorable feature the last week has been 
the upward reaction in the price of copper. Our 
readers are familiar with the fact that during the last 
four months the price of copper has dropped from 26 
cents a pound to 12 cents a pound, without appar
ently stimulating in the slightest degree the demand 
for the metal or inducing any but very moderate 
buying on the part of home consumers. Latterly, 
however, there have been quite extensive purchases 
on foreign account, and the effect of these purchases 
has been to bring about an improvement in the marc 
ket value of the metal. About two weeks ago sales 
of electrolytic copper were reported at a fraction 
below 12 cents, and sales of Lake grades were effected 
slightly above that figure. Since then there has been 
a gradual rise, and now quotations appear to be in 
the neighborhood of 143  ̂ cents. No one appears to be 
able to discern any revival in the home demand for

copper, and in the present situation of affairs it would 
doubtless be imprudent to expect any extensive in
quiry to spring up. But it is an important point 
gained that at last a stage has been reached where 
there is a change for the better. The fact that the 
change has come from abroad rather than from at home 
does not alter its favorable character. Of course- 
copper production is now on a very small basis, the 
output in the case of some of the leading companies 
being scarcely more than 30@40% of the normal. 
In one sense, this is depressing, but in another sense 
it marks a strong feature in the situation, since it pre
vents accumulations of stocks. It should also be 
noted that the present week the Amalgamated Copper 
Co. availed of the provision in the agreement with the * 
miners and gave notice of a reduction in wages from 
$4 a day to $3 50, effective November 1. The miners,, 
to their credit be it said, decided not to oppose the 
reduction. This will diminish cost of production— a 
matter of great importance at the present juncture.

The statement of the United States Steel Corpora
tion for the September quarter gives one a new idea of 
the strength of this, the world’s greatest industrial 
corporation. During the three months covered by 
the statement business was on the decline. Yet the 
Steel Corporation shows net earnings which have been 
but once exceeded in its entire history, namely in the 
quarter immediately preceding, while the total runs 
very much heavier than for the September quarter 
of any preceding year. In brief, net for the Septem
ber quarter in 1907 was $43,804,285, as against $45,- 
503,705 in the June quarter of 1907; but as against 
$38,114,624 in the September quarter of 1906 and $31,- 
240,582 in the corresponding quarter of 1905. The 
company made appropriations out of earnings for sink
ing funds, depreciation, reserve, improvement and re
placement funds aggregating for the quarter $9,413,- 
020, and then had available, over and above such ap
propriation, and also the quarter’s interest charges, a 
sum of no less than $28,758,143, whereas the call for 
the quarter’s dividends (namely l % %  on the pre
ferred stock and one-half of 1% on the common stock) 
was only $8,846,432, leaving, therefore, a balance of 
$19,911,711. Out of this latter no less than $15,000,- 
000 was set aside for expenditures made and to be made 
on authorized appropriations for additional property, 
new plants and construction and discharge of capital 
obligations. Altogether, therefore, for the quarter 
$24,413,020 has been applied out of income for pay
ment towards the various funds and for new con
struction and capital extinguishment, while only $8,- 
846,432 was distributed in dividends to the shares. 
This shows the conservative policy pursued in the ad
ministration of the property. Moreover, after these 
extraordinary appropriations, a surplus balance of 
$4,911,711 still remained on the operations of the three 
months.

For the nine months to Sept. 30 no less than $72,- 
816,697 has been set aside out of earnings for sinking 
fund reserve, replacement and improvement funds, and 
for additions to property and new construction; and 
even after these extraordinary appropriations there re
mained undivided earnings for the nine months (above 
fixed charges and dividends) of $12,093,367. Chair
man E. H. Gary, at the quarterly meeting of the di
rectors, pointed out that since the corporation was or
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ganized, in addition to the payment of dividends and 
interest, there has been provided from earnings a re
serve for extinguishment of capital of $79,570,000, 
and there has been added to the assets from the same 
source $266,180,000, making altogether the extraordi
nary sum of 345M million dollars. To be sure, there 
is now a decline in business, and a material falling off 
is reported in the total of unfilled orders on the com
pany’s books; but with such a record as that just cited, 
what company is better prepared for a longer or shorter 
period of trade depression, should such unfortunately 
occur?

The Pennsylvania Railroad yesterday declared the 
regular semi-annual dividend of 3}4%  on its share capi
tal. At the same time the company’s return of earn
ings for September was given out and this shows that 
the system's business still keeps increasing. The 
one unfavorable feature is that, owing to the continued 
and large augmentation in expenses, the additions to 
net are very small. In fact, in September the increase 
in expenses, treating the system as a whole, exceeded 
the improvement in the gross, leaving an actual loss 
in the net. On the lines directly operated West of 
Pittsburgh and Erie an addition of $859,700 to the 
gross was attended by an augmentation of $797,100 in 
the expenses, leaving a gain of $62,600 in the net. But 
on the Eastern lines directly operated there was an ad
dition to expenses of $1,858,000 with a gain of only 
$1,391,000 in gross, thus involving a loss in net of 
$467,000. For the combined lines, therefore, the re
sult is that, in face of an improvement in gross earn
ings for the month in the large sum of $2,250,700, 
there is a loss of $404,600 in the net. In September 
1906 there was $1,387,100 increase in gross and $175,- 
700 increase in net for the combined lines. For the 
nine months to Sept. 30 the results for the combined 
lines in 1907 is an improvement of $23,561,200 in the 
gross, with an addition of only $2,280,000 in the net. 
The following furnishes a six-year comparison for Sep
tember and the nine months for the lines directly oper
ated East of Pittsburgh and Erie, being the only por
tion of the system for which we have the data for such 
a comparison.

Lines East o] 
Pittsburgh.

1907. 1906. 1905. 1904. 1903. 1902.

September. 
Gross earnings 
Oper. expenses

$
14,450,859
10,132,282

S
13,059,859
8,274.282

$
12,334,159
7,555,782

$
10,388.650
6,492,240

S
10,680,750
7,042,240

$
9,822,750
6,254.440

Net earnings 4,318,577 4,785,577 4,778,377 3,896.410 3.638,510 3,568,310

Jan. 1 to Sept. 
Gross earnings 
Oper expenses

30.
123714 772 
89,806,471

108406 072 
75,106,671

97,007,772
68,747,171

86,865.319
60,597,353

. .
92.872,719
64,023.753

83,121,119 
54,432,753

Net earnings 33,908,301 33,299,401 28,260,601 26,267,966 28,848,966j28,688,366

• We have referred above to the change in the official 
rate' of discount of the Imperial Bank of Germany 
from bl/2% , at which it had stood since April 23, to 
63^%; also to the change in the official rate of the 
Bank of England, which on Thursday was advanced 
from 43^%, at whieh it had been maintained since Aug
ust 15, to 53^%. No alteration was made in the offic
ial rate of discount either by the Bank of France or 
by the other European banks, except the Bank of 
Belgium, which was raised to 5J^%. According to a 
Paris cable, it appears that while no formal request has 
been received, as is reported, by the Bank of France 
from London for the remittance to that centre of 
£3,000,000 against sterling bilLs, as the Bank of

France did last year, it can be stated that should 
such application be received “ the Bank of France, 
inspired by the common interests of the two coun
tries, would not hesitate to come to the aid of the 
London market.”  This seems to indicate that should 
the drain upon the Bank of England continue, as the 
result of the urgent American requirements for gold, 
the Bank of France would intervene to relieve the 
situation.

The statement of the New York Associated Banks 
last week disclosed a deficiency, though it was com
paratively small, in the surplus reserve. The condi
tion of some of the institutions was shown to be so 
weak as respects reserve that it was deemed advis
able by the Clearing House Association, in order to pre
vent the development of a still further unsettling situa
tion, to resort to the issue of loan certificates, which 
would provide for the adjustment of balances be
tween banks and at the same time release for 
necessary requirements the cash that would other
wise be applied for this purpose. As the result 
of this action each individual member of the Asso
ciation, as well as the non-member institutions 
which cleared through members, were brought under 
the direct supervision and control of the Clearing House 
Committee, and whatever loans were effected were 
made subject to the approval of such committee.

The exercise of the authority delegated to the com
mittee enabled it to prevent undue speculation and 
indeed to confine operations, especially on the Stock 
Exchange, to those for cash. This tended to limit the 
volume of business transacted and that which was 
conducted was generally of an investment character. 
The contributions which were made by banking syndi
cates for the relief of the situation, through loans and 
the promotion of investments— with the object of 
enabling institutions that were embarrassed to realize 
upon their assets— though large in volume, were so 
distributed as to make them most effective of their 
purpose; to this end the rates demanded for such loans 
were abnormally high and the collateral required was 
of an exceptional character. No business was reported 
in time loans and rates therefor were entirely nominal 
until Wednesday, when 12@16% was quoted as 
having been paid for accommodation for sixty to 
ninety days.

Money on call, chiefly representing syndicate offer
ings, loaned at the Stock Exchange during the week 
at 75% and at 3%, averaging about 50%. The lowest 
rate was recorded on Wednesday, when the banking 
syndicate which had been supplying the greater part 
of the money was dissolved; banks and trust com
panies were not in the market as lenders. On Monday 
loans were at 75% and at 6% with the bulk of the 
business at 50%. On Tuesday transactions were at 
75% and at 4% with the majority at 50%. On 
Wednesday loans were at 75% and at 3% with the 
bulk of the business at 50%. On Thursday transac
tions were at 20% and at 6% with the majority at 
20%. On Friday loans were at 25% and at 4% with 
the bulk of the business at 20%. As above noted, 
time-loan quotations were nominal, as also were those 
for commercial paper, in which no business was done.

The Bank of England rate of discount was advanced 
on Thursday from 43^%, at which it had stood since
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August 15, to 53^%. The cable reports discounts of 
sixty to ninety day bank bills in London at 6@ 634%- 
The open market rate at Paris is 3%% and at Berlin 
and Frankfort it is 6%. According to our special cable 
from London, the Bank of England lost £3,044,062 
bullion during the week and held £31,729,252 at the 
close of the week. Our correspondent further advises 
us that the loss was due mainly to sales in the open 
market. The details of the movement into and out of 
the Bank were as follows: Imports, £10,000 (wholly 
from Switzerland); exports, £2,771,000 (of which 
£465,000 to Egypt, £64,000 to Holland, £60,000 
French coin sold, £601,000 bar gold sold and £1,581,000 
United States coin sold in the open market), and ship
ments of £283,000 net to the interior of Great Britain.

The foreign exchange market was lower at the be
ginning of the week and strong at the close. It was, as 
a matter of course, almost entirely dominated by the 
monetary situation, though engagements of gold 
abroad for shipment hither had more or less influence, 
especially on cables, which were in request for the 
reimbursement of imports. Scarcely any business was 
done in long sterling, and commercial bills ruled at 
exceedingly low rates. Short sterling fluctuated 
widely in response to the varying demands, and there 
was active speculation therein, based upon the an
nouncements of gold engagements and of European 
operations in American securities. On Tuesday cables 
rose sharply on the news that the “ Kaiser Wilhelm der 
Grosse” had been delayed in her outward passage so that 
her mails, which carried demand bills for remittance, 
could not be delivered at Plymouth in time to meet 
contracts, thus necessitating the employment of cable 
transfers for settlements. The advance in the official 
rate of the Imperial Bank of Germany on that day 
had a stimulating influence upon sight sterling, for it 
foreshadowed a prompt rise in the Bank of England’s 
rate. On the following day a sharp advance in these 
bills seemed to indicate a temporary check to gold 
imports, but the rumor that the Bank of France would 
contribute to American requirements for the metal 
caused speculative selling, and there was a feverish 
decline in this class of exchange, followed by a re
covery. Easier money on Thursday had the effect 
of counteracting the influence of the advance in the 
Bank of England rate and new engagements of gold 
caused a rise, especially in short sterling. The large 
export movement in commodities which has been in 
progress this week is expected soon to result in the 
creation of a considerable volume of exchange and in 
lower rates.

Gold engagements thus far reported amount to 
$29,000,000, of which $19,350,000 is for New York, 
$4,500,000 for Chicago, $500,000 for Philadelphia, and 
$700,000 for Boston bankers. The metal will begin to 
arrive early next week; possibly some of it has already 
been made available in our loan market through its 
being counted as part of the bank’s reserve while in 
transit, in cases where the importer had banking 
as well as exchange facilities.

On Saturday of last week the market was feverish 
and lower, and, compared with the previous day, long 
fell 125 points to 4 77%@4 7834, short 100 points to 
4 S2 i4 @ 4 82J/£ and cables 125 points to 4 8334 @  
4 833/2- On Monday long declined 75 points to 
4 77@4 78, short rose 15 points to 4 8240 @ 4  8250

and cables 100 points to 4 8430@4 8440. On Tuesday 
short advanced 185 points to 4 8434 @  4 84^ and 
cables 245 points to 4 8624@4 87; long was un
changed. On Wednesday long rose 25 points to 
4 7734@4 773^, short fell 25 points to 4 84 @ 4  84^ 
and cables 75 points to 4 86@4 863^. On Thursday 
long advanced 175 points to 4 79@4 7934, short 50 
points to 4 843̂ > @ 4 84% and cables 50 points to 
4 8650@4 8665. The market was strong on Friday, 
at an advance of 200 points for long and for short, 
and of 150 points for cables.

The following shows daily posted rates for sterling 
exchange bv some of the leading drawers:

F rl., M on., Tues., Wed.. Thurs., F r i.,
Oct. 25. Oct. 28. Oct. 29. Oct. 3*, Oct. 31. Nov. 1.

Brown J 60 days 4 S1J4 82 82 80^ 80
Bros. & Co__ \ Sight . 

J 60 days
4 86 86 86 8 6 M 85}^ 85^

Baring 4 82 81!^ 82 82 80 ̂ 80^
& Co____________ 1 Sight-. 4 86 85 86 86 85 85

Bank Brltslh 160 days! 4 82 81 82 82 81 81
North America ..1  Sight.. 4 86 85 86 86 85 85 M

Bankof ]60days 4 82 82 82 82 80 80
Montreal. ____ ..1 Sight.. 4 86 86 86 86 85J< 85 >4

Canadian Bank j 60 days 4 82 82 82 82 81 81
of Commerce 1 Sight.. 4 -86 86 86 86 85^ 85J-6

Heidelbach, Iekel- J 60 days 4 81H 81H 82 82 80 H 80
heimer & Co. . . t Sight.. 4 86 86 86 % 86 ̂ 85H 85^

Lazard /60 days 4 s m SIM 82 82 80 y2 80
Freres__  ____ . .1 Sight-. 4 86 86 86 S6 M 85 H 85>S

Merchants' Bank j 60 days 4 82 82 82 82 81 80
of Canada_______ . rSlght.. 4 86 86 86 86 85 y2 85>$

The market closed on Friday at 4 81@4 813̂ 2 f ° r 
long, 4 86Yz@4 87 for short and 4 88@4 883^ for 
cables. Commercial on banks 4 78@4 783^ and 
documents for payment 4 78@4 80; cotton for pay
ment 4 78@4 7834; cotton for acceptance 4 78@ 
4 80, and grain for payment 4 79%@4 80.

The following gives the week’s movement of money 
to and from the interior by the New York banks.

Week ending Nov. 1 1907.
Received by 

N . Y . Banks.
Shipped by 

N . Y . Batiks.
Net Interior 
Movement.

Currency............. ..............................
Gold ______________ ________________

$3,908,000
1,085,000

*18,938,000
3,078,000

Loss $15,030,000 
Loss 1,993,000

Total gold and legal tenders______ $4,993,000 $22,016,000 Loss $17,023,000

With the Sub-Treasury operations the result is as 
follows.

Week ending Nov. 1 1907.
Into

Banks.
Out oj 

Banks.
Net Change In 

Bank Holdings

Banks’ Interior movement, as above. 
Sub-Treasury operations____________

$4,993,000
60,700,000

$22,016,000 
51,200,000

Loss $17,023,000 
Gain 9,500,000

Total gold and legal tenders.......... $65,693,000 $73,216,000 Loss $7,523,000

The following table indicates the amount of bullion 
in the principal European banks.

Banks of
Oct. 31 1907.

Gold. Total. Gold.

Nov. 1 1906. 

1 Silver. Total.

England..! 31
France__ 111
Germany a 31 
Russia d . 12.i 
Aus.-Hunb 45
Spain____ 15
Ita ly_____ 36
Neth’lands 6 
Nat.Belg.a 3 
Sweden . _• 4

£
.729,252 
.428.770 
,649,000 
,469,000 
,441 000 
583,000 
,107,000 
,793,300 
,143,333 
.245.000

.............  31
37,504.100 148 
8,770,000 40 
5,235,000130

11.729.000 57
25.637.000 41 
4,903,200 41 
5,106.500 11 
1,571,607 4 
________ i 4

£
,729,252 28 
,932,870112 
,419,000 28 
,704,000 112 
,170,000 46 
.220,000 15 
,010,200 30 
,899,800 5 
,715,000 3 
,245,000; 3

£ t,549,851
,515,381;
.736,000;
,846,000
,880,000.
,315,000;
,983,000’
,531,300.
,252,000
,875,000!

40,771
8,110
4,460

11,770
24,257
3,744
5,572
1,626

---- ! 28
,963 153 
,000 36 
.000117 
,000 58, 
,000 39 
,400 34 
,900 11 
,000 4 
. . . .  3.

£
.549,851
,287,344
846.000 
,306 000
650.000
572.000 
727.400 
104,200
878.000
875.000

Total week 411.588,655 100,456,467 512,045,122 388.483,532 100,312,263 488.795.795 
Prev .week 412,752,401 100,683.700513,448,101388,176,278 101,708,130 489.884,40s

a The division (between gold and silver) given In our table of coin and bullion. 
n the Bank of Germany and the Bank of Belgium is made from the best estimate 
we are able to obtain; In neither case is it claimed to be accurate, as those banks 
make no distinction In their weekly returns, merely reporting the total gold and 
sliver; but we believe the division we make is a close approximation.

b The Austro-Hungarian bank statement is now issued in Kronen and Heller in
stead of Gulden and Kreutzer. The reduction of the former currency to sterling 
Pounds was by considering the Gulden to have the value of 80 cents. As the Kronen 
has really no greater value than 20 cents, our cable correspondent In London, in 
order to reduce Kronen to Pounds, has altered the basis of conversion by dividing 
the amount of Kronen by 24 Instead of 20.

d The total of gold In the* Bank of Russia Includes the balance held abroad 
that Is, the amount held for Russian account In other Continental banks. The pro
portion so held and consequently duplicated In the above statement is about one 
quarter of the total.
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R U S S IA ’S TH IRD  E X P E R I M E N T  I N  A P O PU LA R  
ELECTION.

Hardly noticed in the cable dispatches of the day, 
Russia is once more passing through the throes of a 
popular election. When the second Douma was dis
solved on June 16 this year, the Czar’s ukase ordered 
“ that new elections of members to another Douma 
be held beginning September 14, and that the new 
Imperial Douma be convoked November 14 of the 
present year.” In other words, the reassembling of 
that body, and with it the third experiment in bringing 
the people into co-operation with the Imperial Govern
ment in the management of national affairs, is in the 
course of a fortnight to be undertaken.

The circumstances under which this third Douma 
comes together differ essentially from those under 
which either of its two predecessors was convoked. 
Both of the two preceding legislatures were elected 
by something not very different from universal suf
frage; that is to say, while various minor restrictions 
were imposed on the voting privilege, and while the 
women were absolutely excluded, nevertheless it could 
fairly be said that the suffrage as extended to the 
American people was rather closely copied by the 
Russians. Whether such broad extension of the 
suffrage in a first expeiiment was or was not a wise 
step, and whether it was not bound to result in friction 
and trouble between the Executive and the Legislature, 
may be a matter of debate. It has been held by many 
acute observers that any popular assemblage elected, 
as these were, at a time of public passion and excite
ment, and without even such restriction as the British 
electoral law provides, was bound to result in legis
lative deadlock if not in a sort of chronic revolution. 
Such, at all events, was in a very large degree the 
history of the two first Doumas and the reason for 
their failure. It followed necessarily, therefore, that 
in stretching the law to dissolve that Legislature last 
June and decree an election of its successor, the Im 
perial Government should undertake to do what it 
might have better done in the beginning, and impose 
judicious restrictions against extreme measures on the 
part of the electorate in the way of sending a Douma 
committed to open hostility to all Governmental 
plans.

This was undoubtedly the purpose of the machinery 
imposed for this month’s election. It does not follow 
that the restrictions then set down were wise or judi
cious; that is precisely the question which the events 
of this month, and of the months which follow, must 
test. It has been difficult, in fact, to obtain a clear 
idea as to just what restrictions the Imperial Govern
ment has placed on this year’s suffrage. From some 
of the more enlightened correspondence, written from 
Russia to London newspapers, this much may be 
gathered: An effort at the classification of the voters 
so as to give preponderance to the conservative ele
ments has been distinctly made. Voting for members 
of the Douma is not, apparently, to be made directly; 
on the contrary, the groups into which the population 
is divided are to select “ electors,” who in turn will 
choose the representatives at St. Petersburg. How 
far this method of election, apparently something of a 
copy of our own clumsy and virtually obsolete system 
of Presidential electors, will serve in a situation such 
as Russia’s, must be classed as at least doubtful.

Furthermore, it has been estimated that, the group 
described as large “ land holders,”  with their classi
fication arbitrarily fixed for each of the various prov
inces, will be entitled to name one-fourth of the mem
bership in the body which elects the Douma. This 
is in spite of the fact that the estimated number of 
these land holders, one hundred and thirty thousand, 
comes to barely two-tenths of one per cent of the male 
population of the Empire. Along with this, the 
clergy and what are called the “ small land holders,”  
are similarly divided off, but with a very much smaller 
relative power in the final vote. Dwellers in cities are 
similarly classified, property classification playing a 
very considerable part. By means of these distinc
tions, and of a process of dividing up election districts 
which appearS to resemble closely our own familiar 
“ gerrymandering,” one Moscow correspondent figures 
up that of the 5,250 electors for all Russia, 3,383 will 
be chosen by land holders of the countryside, leaving 
only 1,867 to represent what is estimated as at least 
99% of the total Russian population. Yet even this 
close restriction of the suffrage classification for the 
vote is rigidly held down to continuous residence in 
the voting district. In  other words, a system, more 
or less ingenious, as the event may prove, has plainly 
been adopted for the purpose of ensuring choice of a 
large majority in the new Assembly by such elements 
in the Russian population as the Government deems 
conservative in the broader sense, and likely on ,the 
whole to sustain the Imperial authority.

How a Douma thus selected will adapt itself to the 
singular Russian situation it is not at all easy to con
jecture. The one most striking experience in the ease 
of the second Douma was that the districts on which 
the Government had counted for return of ultra- 
conservative legislators turned out actually to have 
voted for the Opposition, for candidates not committed 
to the Socialist program, but to a positive decision to 
refuse all deference to the Imperial power in itself. 
Therefore the question in the present case is to what 
extent .even the carefully selected voters of this 
autumn’s election can be depended on to act in ac
cordance with the Imperial desire. On the face of 
things, and waiving the question whether this present 
distribution of the suffrage is equitable or honest, 
it should be n^anifest that the chances favor at least 
a reasonably conservative Douma membership, as 
they have not done before. The.working out of the 
experiment will be watched with absorbing interest.

It will, as usual, be complicated to a greater or less 
extent, with the financial and economic situation of 
the Empire, and with the perennial problem of raising 
foreign loans on the Imperial credit . Fortunately for 
Russia, there is reason to believe that the nation, will 
in a rather unusual degree escape the pressure of 
financial and industrial reaction just now at work on 
almost all other States. The fact that Russian finance 
and industry passed through its own severe and violent 
reaction during and after the recent Eastern war, 
fairly guarantees against repetition on a formidable 
scale of what was witnessed at that time. In a sense, 
Russia enters this period of world-wide financial 
stringency, much as France, after its own overwhelm
ing political and financial collapse of 1871, entered the 
period of general panic, 1873. It will be recalled that 
in the case referred to financial depression on the 
European markets did its most serious work, not at
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rail at Paris but at Vienna and Berlin. More than this, 
it should be noticed that in the present agricultural 
situation of the world, Russia shares with the United 
♦States and Argentina such benefits as come 
from being the only markets where a fairly abun
dant supply of export wheat is available in the 
face of urgent demand from elsewhere and of high 
prevailin ’- prices.

As for the question of a public loan, that is, as usual, 
enveloped in much mystery. That the Russian Min
istry has for some months been making overtures to 
its usual banking friends in Paris hardly admits of 
doubt. That its applications have been rejected 
seems to be equally assured. Indeed, one might 
without difficulty have predicted in advance that no 
such accommodation could be granted by the Paris 
bankers under this year’s conditions. A railway loan 
of no great magnitude appears to have been negotiated 
in France under the auspices of the Russian Govern
ment, and this is all. In the meantime, the remark
able fact exists that in the face of the woi’ld-wide 
inquiry for gold, and the pulling by one set of markets 
at the gold reserves of others, the Imperial Bank of 
Russia still maintains its stock of the precious metal 
almost at the maximum of its history. The last 
report of the Russian Bank showed gold holdings of 
no less than $478,000,000, . whereas they stood a year 
ago at only $419,000,000, and this $59,000,000 in
crease has occurred while outstanding note circulation 
of the institution have been expanded by only $21,- 
500,000. We doubt if any other financial institution 
in  the world is able at the present time to make so 
remarkable a showing. That part of the situation 
has its bearing, not only on Russia’s own financial 
situation, but on the possible requirements of the other 
markets with which Russia deals.

BEN EFIT S  OF M U N I C I P A L  A N D  PUBLIC  
SERVICE H A R M O N Y .

Philadelphia is experiencing the first fruits of the 
contract between the city and the Philadelphia Rapid 
Transit Company whereby the city has been given a 
financial interest in the trolley system. While the 
interest of the city is as yet very indefinite and in
tangible, being merely a promise that the municipality 
shall at some future time and upon the fulfilment of 
certain conditions, share in the profits of the company, 
it is nevertheless proving of enough importance to 
provide a motive for co-operation on the part of the 
city officials with the officers of the transit company 
in an attempt to improve the service of the company, 
and also to protect the public service corporation 
from assaults which will be herein explained.

The first evidence of an interest in the welfare of 
the transit company on the part of the city officials 
came in an order from the Director of Public Safety to 
teamsters ordering them to keep their teams off the 
tracks of the street railways in order that the trolley 

. cars might not be impeded. This is a point which the 
officers of the trolley company had long sought to gain 
and they were unable to obtain the co-operation of the 
police department of the city until after the new 
agreement with the city had been executed. Of course 
it is largely to the advantage of the great body of 
citizens who are interested in quick service to have 
the car tracks kept clear for the use of the cars; but

the resentment which citizens generally cherished 
towards the Rapid Transit Company was sufficient 
to cause them to frown upon any effort to aid the com
pany although such aid might benefit the citizens 
themselves. The order of the Director of Public 
Safety is important therefore, as indicating a change 
in public sentiment, the citizens being less inclined to 
stand in their own light. As a consequence of the 
new order there is a freer movement of cars during 
the rush hours, making it possible for the transit 
company to handle the crowds more quickly, thus 
adding to the convenience of the passengers and to the 
profits of the company. • •

The second development is of far more importance 
to the transit company. It will prove of direct benefit 
to the sha.e holders and eventually will shorten the 
time which must elapse before the city derives some 
income from the agreement with the company. When 
public sentiment was opposed to the company, the 
ordinary citizen entertained a feeling of resentment 
against the corporation, and when such a citizen took 
his seat in a jury box to help in the trial of a case for 
damages brought against the company, he was more 
or less prejudiced against the defendant company. On 
this account, it is claimed by officers of the transit 
company, verdicts have been returned against the 
company awarding excessive damages for trivial in
juries or possibly on claims which were fictitious. It 
is now believed that a kinder feeling will be enter
tained toward the transit company by the citizens, 
since the awarding of verdicts which are manifestly 
unjust will not only be to the disadvantage of the 
company but also adverse to the interest of the com
munity.

In the annual report of the Philadelphia Rapid 
Transit Company for the year ended June 30th last, 
President Parsons called especial attention to the evils 
of the claims department. .During the past year the 
settlement of claims called for the disbursement of 
$1,217,586, an increase of $326/266 over the previous 
year. There was thus paid out for claims last year 
an amount sufficient to have paid a dividend of four 
per cent upon the authorized capital stock of $30,- 
000.000. Ten years ago 2l/2 to 3 per cent of the gross 
receipts took care of the claims for accidents, but now 
the amount required is approaching 7 per cent. In 
further explanation of this drain upon the company’s 
income Piesident Parsons says:

“ This increase is due largely to a new enterprise 
which has_ grown up and which has been termed 
‘Ambulance Chasing.’ The slighest accident is hunt
ed up and reported by runners in the employ of lawyers 
of doubtful standing, many of whom are briefless 
except for this class of business, but who are most 
expe:t in prepaiing cases of this character in such a 
manner that they will meet the requirements of the 
law and catch the sympathy of the jury. There are 
many physicians in league with these lawyers, whose 
testimony is of such a nature as to exaggerate the 
injury and to show that any trouble the claimant 
may be suffering from might have been caused by 
the accident. It is but a short step from the exagger
ation of an injury to the manufacture of a claim, and 
there is no doubt that in many cases we have been 
forced to pay money in settlement of claims which 
have been absolutely unjust. The new relations 
between the company and the city should go far 
towards correcting this evil.”

The statement of President Parsons was so startling 
and it was so manifestly to the interest of the city to
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aid in breaking up this business of “ Ambulance Chas
ing”  that the Director of Public Safety, aided by the 
detectives of the Rapid Transit Company, at once set 
about correcting the evil. Facts have been un
earthed which indicate that there has been a well 
organized effort to collect all data relating to accidents 
caused by trolley cars and that the police force has 
been utilized as an agent in behalf of the class of 
lawyers who have been making a specialty of this 
kind of claims. Following the investigation a surgeon 
of police has been dismissed. A sergeant has also 
been discharged and an order has been issued for
bidding all persons who are connected with the police 
bureau in any capacity from telephoning to lawyers, 
or the agents of lawyers, facts relating to accidents. 
The investigation revealed that some persons con
nected with the bureau of police made a business of 
keeping the runners for the lawyers promptly informed 
by telephone of all accidents so that they could im
mediately collect data and solicit business for their 
principals from the injured parties.

The crusade against “ ambulance chasing”  in Phila
delphia has just begun and before it is ended the Bar 
Association and the College of Physicians will be apt 
to lend their influence towards disciplining any 
members of the legal or medical professions who have 
been guilty of improprieties. A  few years ago an 
example was made of one Philadelphia lawyer who 
was convicted of procuring false testimony in a suit 
for damages against the trolley company, and he was 
disbarred. A similar case occurred in New Jersey in 
a suit against the Public Service Corporation, where 
it was disclosed that the claimant, a woman, had 
sued and obtained damages from trolley companies 
in many cities from the Pacific to the Atlantic ocean, 
the claim being based upon a broken ankle. It 
was shown that the lawyer was in collusion with 
the plaintiff. These and similar cases are isolated 
examples that come to the knowledge of the public 
occasionally, but it is doubtful if anywhere else there 
has grown up such a systematic effort to defraud a 
public service corporation as has been developed in 
Philadelphia, where it has come to be regarded as a 
species of graft, which menaces in many forms that 
too-contented city.

There is always the possibility of corrupt practices 
within the corps of organized agents employed by 
the trolley company to effect settlements with passen
gers and others who have claims. Officers of trolley 
companies can cite examples which have come to 
their knowledge where claimants have divided the 
spoils obtained from a company with the agent who 
was employed to serve only the interests of the com
pany against which the claim was made. From the 
above it will appear that there are various reasons 
why the disbursements of the Philadelphia Rapid 
Company in settlement of claims for damages have 
grown so prodigiously. As all the trolley lines in 
Philadelphia are operated by one company, there is 
no competition and therefore there is not the usual 
incentive to move cars rapidly. The tracks are in 
excellent condition, there are no high grades, the equip
ment is in fair condition, and, all things, considered 
the Philadelphia Rapid Transit Company ought, rel
atively, to have fewer claims for damages based upon 
accidents than arise from the operation of lines in 
the average city.

TH E  M ISS O U R I  PACIF IC  REPORT.
The annual report of the Missouri Pacific Railway 

Company attracts unusual attention this time by 
reason of the low prices to which the shares have 
fallen on the Stock Exchange. The stock is paying 
5% dividends per annum and yet sales have been 
made (in the general liquidation of course which is 
taking place) at below 50, the price October 24 having 
touched 48 and the close yester day having been at 53J^ • 
There is nothing in the annual report which will ac
count for this weakness. The report shows that on 
the operations for the twelve months ending June 30 
there was available for dividends (over and above ex
penses and charges) the sum of $7,698,103, whereas 
the call for the 5% dividends on the $77,817,875 stock 
outstanding was only $3,890,875— that is, available 
net income was almost twice the requirement for divi
dends. In other words, while only 5% was paid on 
the stock, nearly 10% was earned.

Following the great expansion in earnings in previous 
years, there was a further gain in the year under 
review of $4,136,521 in the gross and of $1,903,856 in 
the net. The result as to net is much better than in 
the case of most other large systems— that is, a smaller 
portion of the gain in gross has been eaten up by aug
mented expenses; the reason is found in the fact that 
in the previous fiscal year, with which comparison is 
made, the system had an unusual number of adverse 
circumstances to contend against and these were not 
repeated in the period under review. Among such 
special adverse circumstances at that time were the 
yellow fever, the coal strikes and some serious wash
outs of track and impairment of bridges in Missouri, 
Kansas and Arkansas, which latter added materially 
to the expense of operation, while greatly retarding 
the movement of traffic. Some damage was also 
done by floods in 1906-07, but the report points out 
that the outlays on that account were $71,431 less 
than in the previous year, the saving being ascribed in 
part to improvements made to prevent encroachments 
from high water.

The aggregate increase in expenses for the twelve 
months was $2,232,665 on an increase of $4,136,521 in 
the gross revenues. Of the total augmentation in ex
penses only $453,117 occurred in the cost of conducting 
transportation. The small addition under this head 
is explained in part by the absence of the special draw
backs existing in the previous year, as already men
tioned, but in great measure also is due to the in
creasing efficiency with which operations are con
ducted. The road carried 347,451,432 more tons 
of freight one mile and 35,068,854 more passengers 
one mile— the ratio of gain in the one case being 7.5% 
and in the other 8.8%— while cost of conducting trans
portation rose only 2.6%. Turning to the traffic sta
tistics, we find that the average train load (including 
company freight) was further enlarged by nearly 18 
tons, bringing the average up to 343 tons, which com
pares with 325 tons in 1905-06 and 302 tons in 1904-05. 
It  is chiefly owing to this fact that freight trains 
earned an average of $2 49 per mile run, against $2 33 
in 1905-06 and only $2 27 in 1904-05.

Like other large systems, the Missouri Pacific is 
contending with a steady rise in the price of labor, and 
this is an unfavorable feature, more particularly as the 
advances made did not in all cases count for the full
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twelve months, making it evident that these will con
tinue to be an influence in the operations of the new 
or current fiscal year. There are numerous references 
in the report to these increases in wages and the part 
which they have played in enlarging the expense ac
counts. Thus, in speaking with reference to the ex
penses of conducting transportation, it is stated that 
a concerted movement of the various organizations in 
train service for a decrease in hours and an increase in 
wages was made in December, and after a protracted 
joint conference of railways of the West and South 
with these various labor organizations at Chicago, and 
the intervention of the Chairman of the Inter-State Com
merce Commission and the Commissioner of Labor, a 
general advance of substantially 10% was made, tak
ing effect in February and April 1907. It is also stated 
that this increase, together with the advance in wages of 
yard men granted in November, and other increases 
necessary in the rate of pay of transportation depart
ment employees, augmented the expenses of operation 
of that department approximately $625,000 annually.

There is allusion to the same subject under the head 
of maintenance of equipment and likewise under the 
head of maintenance of way and structures. In the 
former place, the statement is to the effect that an 
average increase of 9% in the wages of employees of 
the machinery department, which was effective from 
six to seven months of the year, and the very consid
erable advance in the cost of materials entering into 
the repairs of all classes of equipment, added largely 
to the year’s expenditures. Under the head of mainte
nance of way and structures, it is pointed out that the 
general advance in wages of all classes of labor com
pelled an increase of practically 20% in the wages of 
section laborers during the latter half of the year, and 
that, even with this increase, it was difficult to secure 
the labor required. Furthermore, it is noted that the 
cost of material has gradually advanced throughout 
the year, notably in ties, the increase in the cost of 
which is given as approximately 22%.

Vice-President Clarke adverts to one very favorable 
feature in the business of the road which should not be 
overlooked. He says that the system should no longer 
be considered as depending solely f or results on the pro
ducts of the farm. Notwithstanding the fact that as 
much as 60% of the company’s lines runs through fertile 
prairie and that the crops of 1906 were close to the 
largest ever produced, and from which a full measure 
of traffic was derived, the products of agriculture 
and of animals and their products contributed only 
23% of the total freight revenues. On the other hand, 
the products of mines, forests and manufactures con
tributed 77% of the total. He notes that great strides 
are being made in manufactures by conversion into 
finished products of the abundance of raw materials 
adjacent to the lines. The markets for these, he well 
says, are co-extensive with the country. The pro
ducts of the mines and forests, of which there is an 
abundant supply for years to come, provide a large 
volume of tonnage, the demand for which in the past 
has been continuous and in excess of production. A t
tention is also directed to the fact that there were estab
lished on the company’s lines during the year 422 indus
tries of various kinds, employing capital to the amount 
of $19,997,700.

President George J. Gould in his remarks, which are 
comparatively brief, notes that business conditions

during the year were very good, and that the road and 
equipment were severely taxed in providing for the 
transportation of many commodities. It  is evident 
that the management has been active in providing the 
facilities with which to handle the constantly growing 
volume of traffic. At all events, it appears that one 
contract was made whereby 50 locomotives were pur
chased at a cost of $770,750 and another whereby 85 
locomotives were purchased at a cost of $1,075,000. 
Moreover, on April 15 1907 the Missouri Pacific exe
cuted an equipment trust for $3,730,350 for the pur
chase of 3,000 coal, 750 ballast and 750 stock cars, 
while on June 1 1907 the St. Louis Iron Mountain & 
Southern executed an equipment trust of $4,065,300 
for the purchase of 4,500 box cars. Here we have an 
outlay altogether of nearly $10,000,000 for new equip
ment.

President Gould refers to the adverse legislation 
enacted against the railroads in Illinois, Missouri, Ar
kansas, Kansas and Nebraska, and makes pertinent 
comments on the same. He says that railroads cannot 
meet the requirements of the public so long as the ad
verse wave of sentiment now prevalent throughout the 
land is directed against them, and given concrete ex
pression in the form of drastic laws which increase 
their expenses, reduce their revenues and render them 
incapable of improving their service and enlarging 
their facilities. Proceeding,he says: “ It is essential 
to the industrial progress of the country that the trans
portation facilities should not only be maintained but 
improved and enlarged. To accomplish this the rail
ways must receive remunerative returns for the ser
vices rendered. In this way only can they maintain 
their credit and that degree of confidence in the finan
cial world that will enable them to command capital 
for additional facilities to meet the increasing require
ments of the great business development now taking 
place throughout the country. Time will surely show 
that it is only through fair and reasonable treatment 
by the State that the railways will be enabled to best 
subserve the public interests.”  Mr. Gould here states 
some truths which cannot be controverted, and had 
they been kept in mind by our executive and legisla
tive officials certain recent unfortunate experiences 
through which the country is now obliged to pass could 
have been averted.

T H E  N A T I O N A L  RA ILROAD OF MEXICO A N D  
TH E  M E X I C A N  IN T E R N A T IO N A L .

The merger of the National Railroad of Mexico and 
allied properties with the Mexican Central Railroad, 
under the control of the Mexican Government, is de
layed for the time being by the condition of the world’s 
money markets. Meanwhile, the appearance this 
week of the annual report of the National Railroad Co. 
and of the Mexican International serves to direct at
tention anew to the growth of these properties and to 
the industrial development of Mexico itself.

The reader may recall that the National Railroad 
controls the Mexican International and also the Inter- 
oceanic Railway, and that the National, in turn, is 
controlled by the Mexican Government. The capital 
stock of the National Railroad aggregates $62,182,925 
(consisting of $304,100 of common stock, $11,015,300 
of deferred stock, $22,030,600 of second preferred 
stock and $28,832,925 of first preferred stock), and of 
this the Mexican Government held, at latest date,
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$10,975,300 deferred stock, $9,343,900 second preferred 
stock and $10,000,000 first preferred stock, or alto
gether $30,319,200.

The prospects of the National Railroad have been 
very greatly improved in recent years through two 
main circumstances. In the first place, in common 
with other Mexican railroads and Mexican enterprises, 
the company is enjoying the advantages which come 
from the doing away with the fluctuation in the value 
of the Mexican silver dollar. This Mexican dollar now 
has a fixed value of 50 cents in gold. Under the reform 
inaugurated in the Mexican currency about two and 
a half years ago, the stability of the value of the Mexi
can dollar has been definitely established at that figure. 
The benefits consist not alone in the circumstance that 
a given amount in Mexican silver will produce more in 
gold than before, but also in that the Mexican dollar 
possesses increased purchasing power in the buying 
of the materials and supplies needed in the operation 
of the road. As these supplies have to be bought in 
large part outside of Mexico, and paid for in gold, it will 
readily be seen that this last is a matter of no little 
consequence.

The other circumstance which has done much to 
promote the prosperity of the National Railroad is the 
change of a considerable portion of the mileage of the 
system from narrow-gauge to standard width. For
merly the National was exclusively a narrow-gauge 
line. The work of changing the main line was com
pleted in October 1903, and on Nov. 8 1903 standard- 
gauge through train service was inaugurated between 
Corpus Christi and the City of Mexico. Including the 
cost of the El Salto cut-off, which formed part of the 
general scheme for securing a standard-gauge line from 
the Gulf of Mexico, at Corpus Christi, Texas, through 
Laredo to the City of Mexico, and also the cost of the 
new equipment that had to be procured, this im
provement involved altogether an outlay of over $10,- 
000,000. In the year under review, also, the piece 
of road between Acambaro and San Juan Junction, a 
distance of 50 miles, was changed to standard gauge. 
Altogether, out of 1,732 miles operated, 1,358 are now 
standard gauge. This latter includes the Matamoros 
branch, or extension, of 205 miles, the building of which 
marked another important event in the affairs of the 
National Railroad; it involved the construction of a line 
from a point near Monterey to San Miguel de las 
Cuebas and the change of gauge of the old line from 
the last mentioned point to Matamoros. The entire 
line was opened for standard-gauge service on May 5 
1905.

As showing the expansion in the revenues of the 
National Railroad in recent periods, it may be noted 
that, for the twelve months under review, gross earn
ings (exclusive of the revenues derived from the car
riage of construction material) aggregated $15,724,393, 
whereas four years before the corresponding aggregate 
was only $9,327,071. Net earnings in the same four 
years have risen from $3,896,652 to $5,722,831. The 
company is paying 2% per annum on its first preferred 
stock, calling for $576,658 in gold, and the available 
net income in gold (above fixed charges) for the year 
was no less than $1,008,085. It  is interesting to ob
serve that higher wages are as much a feature in Mexico 
as they are in the United States. The cost of operat
ing the property increased during the year from 61.44% 
of the gross earnings to 63.95%, and in explanation

it is stated that the rise is attributable to the higher 
wages paid employees and to advances in cost of ma
terials. To this the statement is added that, in keep
ing with the experience of all other enterprises, both 
industrial and railroad, the company was compelled 
during the year to materially advance the scale of 
wages paid the employees, it being computed that the 
same had been augmented approximately 12%. This 
fact is the more significant seeing that out of 10,150 
employees in the service of the company at the close of 
the fiscal year on June 30 all but 670 were Mexicans.

We have stated that the National Railroad controls 
the Mexican International. This control is held 
through the ownership of $15,785,400 of the $20,708,- 
200 stock of the International , besides the whole $4,-
499.000 income bonds of the same company and $3,- 
000,000 of the 4% consolidated mortgage bonds of 
that company. The National Railroad also controls 
the Interoceanic Railway, owning 125,533 out of the
170.000 £10 ordinary shares, 10,200 out of the 100,000 
£10 preferred shares and £1,038,400 out of the £1,-
150.000 4J^% second debenture stock of the Inter
oceanic Railway. Altogether, the total extent of 
mileage embraced is very large. The National Rail
road has 1,732 miles, the Mexican International 918 
miles, the Interoceanic Railway 736 miles, besides 
which the Hidalgo & Northeastern, which has also 
been acquired, comprises 152 miles more, giving a 
total of 3,538 miles. In the National Railroad report 
the result of the operations of the other roads appears 
in the income received by it on its holdings of the se
curities of these roads. These latter likewise are dis
tributing much less than their earnings would seem to 
warrant— at least that is conspicuously true of the 
Mexican International. From the report of that com
pany it appears that a gain in gross earnings for the 
twelve, months of $1,258,558 in silver was attended by 
an augmentation in expenses of $1,528,915, thus caus
ing a loss in net of $270,357. Nevertheless, net income 
in gold was sufficient to pay the interest not alone on 
the bonded debt, but also on the incomes, and yet 
leave a surplus on the year’s operations of $690,295 in 
gold to apply towards meeting $1,990,958 expendi
tures for additions, betterments and new equipment.

ITEMS ABOUT BANKS, BANKERS AND TRUST CO’S.
— The public sales of bank stocks this week aggregate 

298 shares, of which 262 shares were sold at the Stock Ex
change and 36 shares at auction. There were no transactions 
in trust company shares. Two lots of stock of the Fourth 
National Bank were sold— one of 30 shares at auction on 
Wednesday at 169 and one of 50 shares at the Exchange on 
Thursday at 185. The table below, given in our usual form, 
shows the actual sales of New York City bank stocks made 
during the week at auction and at the Stock Exchange. 
Extensive tables showing the bid and asked quotations, de
posits, surplus, &c., of banks and trust companies in all im
portant cities of the United States are published monthly in 
the “ Bank and Quotation”  section, the November issue of 
which accompanies to-day’s “ Chronicle.”  Bid and asked 
quotations for all New York City bank and trust company 
stocks are also published weekly in another department of 
the paper, and will be found to-day on pages 1126 and 1127.
Shares. B A N K S — New York. Low. H igh . Close. Last vrevlous sale.
£212 C ity Bank. N a t io n a l_______  240 240 240 Oct. 1907—  250

0 F id e lity  Bank........................ 160 160 160 D ec. 1901—  233|i
a80 Fourth National B a n k ____  169 185 185 Oct. 1907—  185

x  Sold at the Stock Exchange, a O f this amount 50 shares were sold at 
the Stock Exchange.

— The improvement noted at the close of last week in 
banking and financial affairs has continued through the 
present week. While there have been several suspensions,
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only one or two of these have been of any consequence, and 
the tendency, on the whole, has been toward growing confi
dence in the situation. One.of the factors operating towards 
this end was the decision last Saturday of the New York 
Clearing House Association to issue Clearing House certifi
cates, this action having since been followed by numerous 
other clearing houses throughout the country. With the 
relief afforded by the issuance of these certificates, banking 
interests were not called upon to form any more money pools. 
Then, too, the savings banks of the city, in agreeing on Fri
day last to enforce the sixty-day or ninety-day requirement 
with regard to the withdrawal of deposits, forestalled a run 
in that direction. There were similar announcements of 
the enforcement of this requirement outside the city. The 
New York trust companies also adopted measures on Sun
day tending to co-operate with the Clearing House in the 
decision to pay depositors in certified checks on Clearing 
House banks, instead of in cash. Apropos of the trust com
panies, action was taken on Saturday last looking toward 
the adoption of an amendment to the constitution of the 
Clearing House intended to provide for the admission of 
the trust companies to direct membership in the association. 
The announcement on Saturday and Monday of very ex
tensive gold engagements from abroad also played an im
portant part in improving the outlook. In an effort to 
minimize demands for money in the stock market, the 
principal banking interests restricted business on the Stock 
Exchange to a cash basis as far as possible, discouraging 
operations on margin.

The runs which were in progress on the several local insti
tutions a week ago were for the most part spent with the 
close of business on Saturday last, and in cases where they 
were resumed on Monday, like the Trust Company of Amer
ica and the Lincoln Trust Company, they kept diminishing in 
importance from day to day. In addition to the Brooklyn 
institutions whose suspension was announced in the “ Chron
icle”  of last week, the Terminal Bank of that borough closed 
its doors on Saturday, the 26th ult. The resignations of 
President Frank Jenkins and Secretary W . Addison Field 
of the Williamsburgh Trust Company of Brooklyn, which 
closed on Friday last, were announced during the week. 
The Bath Trust Company, of Bath, Maine, which is controlled 
by Charles W. Morse, suspended on Monday of the present 
week. On the same day the Bankers’ Trust Company of 
Kansas City shut its doors, and that day also witnessed the 
closing of the Dollar Savings Bank of Akron, Ohio, following 
the suicide of its Gashier. Acting Governor Filson of Okla
homa on Monday, in compliance with the request of the 
bankers, issued a proclamation, printed herewith, declaring 
a six days’ holiday:

Whereas, It  appears to  the undersigned acting Governor o f the Territory 
o f Oklahoma that a ll o f the leading cities o f the United States, through 
their clearing house associations, have entered Into an agreement to pro
te c t themselves against conditions which they are apparently unable to 
control, and by such concerted action are refusing to ship currency to 
country banks which have deposits w ith  them  or to  honor the bills o f lading 
drawn upon the banks o f such, or to  pay checks o f customers over the 
counters; and.

Whereas, Such action makes it impossible for the banks o f Oklahoma 
to  meet the immediate demands upon them  for currency to  pay for the 
cotton and other products o f the Territory: and,

Whereas, Our banks appear to  be in a solvent condition; therefore, be it
Ordained, That a legal holiday extend ing from O ct. 28 six days io  N ov . 2 

be proclaim ed. (Signed) C H A R L E S  F IL S O N ,
Acting Governor.

Governor Chamberlain, at the request of the Portland 
Clearing House, on Tuesday declared a five days’ holiday. 
Despite the proclamation, it is stated, one Portland bank, 
the German-American, opened for business as usual on 
Tuesday. The Pittsburgh Stock Exchange, which was 
closed on Thursday, Friday and Saturday of last week, re
mained closed this week. Grain trading on the Duluth 
Board of Trade was suspended on Monday, and it was stated 
that business would not be resumed until a return to better 
conditions. On Tuesday the New Orleans Stock Exchange, 
at the request of the Clearing House, discontinued business 
for the remainder of the week, except for trading in State, 
city and levee bonds. Several of the Nevada banks which 
had closed with the declaration of the holidays in that State 
last week, reopened the present week. Press dispatches 
state that a four days’ holiday declared by Gov
ernor Mead of Washington on Tuesday night has been 
characterized as absolutely needless and the associated banks 
of Seattle, Tacoma and Spokane have therefore unani
mously decided to ignore the proclamation. The action of 
the Governor, it is said, is criticised as uncalled for and 
hasty. Governor Gillett of California on Wednesday night

declared the following day a legal holiday, and announced 
his intention of issuing like proclamations daily, it is stated, 
until confidence shall be restored. Notwithstanding this, 
it was reported that leading Los Angeles financial institu
tions had decided to open as usual. In San Francisco, also 
the banks generally, it is said, have not taken advantage 
of the holidays. The Governor’s decision was an
nounced almost simultaneously with the report of 
the closing of the California Safe Deposit & Trust Company 
of San Francisco. A suspension occurred in New York on 
Wednesday, when the Stock Exchange house of Kessler & 
Co. assigned. The assignment was not made until after the 
close of the Stock Exchange, and it therefore had no effect on 
the market of the day. On Wednesday Comptroller Ridgely, 
after consultation with Secretary Cortelyou, issued a state
ment urging national banks to increase their circulation. 
Secretary Cortelyou also issued a statement on the subject, 
in which he stated that “ it would be possible to increase 
national bank circulation by over $300,000,000 before the 
limit of capital stock is reached.”  Many of the banks pre
pared to act on this suggestion, and from Chicago particu
larly there came reports of large proposed additions to the 
volume of outstanding notes.

— The plan to issue Clearing House certificates, with the 
intention of relieving the money strain, was unanimously 
approved at a special meeting of the New York Clearing 
House Association on Saturday last. Prior to the meeting 
a conference to consider the advisability of resorting to such 
action was held between the Clearing House Committee and 
several bankers, among whom was George W . Perkins, of 
J. P. Morgan & Co. The decision to submit the question to 
the Association itself was reached at this conference, and a 
meeting for the purpose was almost immediately called, a 
full attendance being present. Under the plan of the Clear
ing House, any bank which has a debit balance against it, 
instead of being obliged to settle the balance in cash, may 
deposit with the Clearing House Committee any securities it 
has in its vaults, and obtain certificates representing 75% 
of their value. With these certificates its debit balance at 
the Clearing House can be settled. The certificates bear 
interest at 6%. The Advisory Committee which is to 
manage the issuance of the certificates is composed of James 
G. Cannon, Vice-President of the Fourth National Bank; 
Walter E. Frew, Vice-President of the Corn Exchange 
Bank; Henry P. Davison, Vice-President of the First 
National Bank; Gates W. McGarrah, President of the 
Mechanics’ National Bank; and A. H. Wiggin, President of 
the Chase National Bank.

At Saturday’s meeting of the Clearing House Association a 
resolution thanking J. Pierpont Morgan for the aid extended 
by him during the week was unanimously adopted. Another 
resolution, given herewith, commending Secretary of the 
Treasury Cortelyou for the assistance which he rendered, 
was also adopted by the Clearing House.

Whereas, Secretary Cortelyou has paid us the com plim ent o f personally 
com ing to  this c ity  and personally and active ly  co-operating w ith  the 
Clearing-House authorities in meeting the serious condition in business 
affairs now existing; and,

Whereas, He has rendered material aid not only w ith  the resources o f 
his great o ffice, but also w ith  his personal counsel; therefore, be it

Resolved, That we testify  our appreciation o f the services rendered by 
Secretary Cortelyou and Indorse and commend in the highest terms his 
splendid abilities and the dignified and business-like administration o f his 
great o ffice .

President Roosevelt, in a letter to Secretary Cortelyou on 
the 25th ult., likewise took occasion to congratulate the 
Secretary and “ also those conservative and substantial busi
ness men who in this crisis have acted with such wisdom and 
public spirit. By their action,”  he added, “ they did in
valuable service in checking the panic which, beginning as a 
matter of speculation, was threatening to destroy the confi
dence and credit necessary to the conduct of legitimate 
business.”  The part played by Messrs. Morgan and Cortel
you in helping to secure a return of confidence, has also been 
recognized by the Executive Committee of the Merchants’ 
Association, which this week adopted resolutions acknowl
edging their services. The Philadelphia Clearing House 
Committee has also extended its thanks to Secretary Cor
telyou.

Among the cities which have since followed the lead of 
New York City in the matter of issuing Clearing House cer
tificates are Boston, Philadelphia, Baltimore, Louisville, Pitts
burgh, Cleveland, Columbus, Cincinnati, Des Moines, Detroit, 
Fort Wayne, Lafayette, Indianapolis, Chicago, Milwaukee,
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Kansas City, Topeka, St. Louis, Louisville, Omaha, Denver, 
Salt Lake City, Spokane, Muskogee, Sioux City, San Fran
cisco, New Orleans, Mobile and Houston, Texas. The St. 
Louis certificates bear 8% interest.

In St. Louis the Mercantile Trust Co., the St. Louis Union, 
the Mississippi Valley and the Commonwealth trust compan
ies were requested by the Clearing House to require depositors 
to give the necessary legal notice for the withdrawal of sav
ings deposits and the banks also decided to restrict withdraw
als. The trust companies in Indianapolis likewise decided to 
take advantage of the time requirement allowed by law before 
paying depositors. In Minneapolis, St. Paul and Duluth 
the bankers agreed to suspend temporarily the payment of 
money on checks, certificates of deposits or drafts, except 
for small sums, and further, for the present, to furnish no 
money to bank correspondents; the banks will certify checks 
on balances payable through the clearing houses only. The 
savings banks and trust companies, and the savings depart
ments of the national banks of these three cities have availed 
of the notice which they are entitled to receive under the law 
with regard to the withdrawal of deposits. The savings 
banks and trust companies of Cleveland, at the instance of 
the Clearing House, have also taken advantage of the time 
notice which may be required from depositors on sums 
in excess of $50. The national banks in Omaha have lim
ited the amounts of withdrawals to $100, and on small 
accounts to 20% of the deposit, and so, too, have the 
Pueblo and Colorado Springs banks. The Denver banks have 
also restricted withdrawals to $100. The Cincinnati banks 
with savings deposits have taken advantage of the 
sixty-day clause, and in Providence, Baltimore, Akron, 
New Orleans and San Francisco the savings banks have en
forced the usual notice of withdrawal of deposits. The usual 
requirement has also been enforced by the banks and trust 
companies of Kansas City, Mo., the Detroit savings banks, 
the Louisville State and national banks, the savings banks of 
Mobile, the Des Moines savings banks and savings banks in 
Bridgeport, Conn., and Fair River, Mass. The Montgomery, 
Ala., banks have limited the amount to be withdrawn by a 
depositor to $25 per day, except in cases of railroad and in
dustrial concerns, which are obliged to meet pay-rolls. The 
sixty-day clause governing savings deposits is in force in 
New Orleans, where the associated banks have limited cur
rency payments to any one depositor to $50, except in cases 
where a deviation from the rule seems necessary. The Provi
dence Clearing House on Saturday last took action toward 
giving assistance to banks if called upon, with the recom
mendation that in the payment and certification of checks, 
such checks shall be made payable through the Clearing 
House.

— The Boston Sub-Treasury on Wednesday temporarily 
withdrew from the Boston Clearing-House, in order to assist 
the banks by direct dealing on a cash basis. The banks now 
clear their own accounts at the Sub-Treasury, making settle
ments in cash. The “ Boston News Bureau”  states that 
the amount of certificates issued by the Clearing House up 
to Friday has been as follows: Monday, Oct. 28, $2,425,000; 
Tuesday, Oct. 29, $1,850,000; Wednesday, Oct. 30, $1,200,- 
000; Thursday, Oct. 31, $520,000; total, $5,995,000.

— The question of admitting trust companies as Clearing 
House members was considered at the meeting on Saturday 
last of the New York Clearing House Association, the matter 
having been brought before the Association by J. Edward 
Simmons, President of the Fourth National Bank. It was 
suggested that an amendment to the constitution of the 
Association be adopted under which trust companies main
taining a cash reserve of 15% would be admitted to member
ship on the same footing with the banks, which are required 
to keej) a reserve of 25%. The amendment proposed is as 
follows:

Notice is hereby given that at the next meet ng o f this association there 
w ill be presented for adoption by the vote o f at least a m ajority o f the asso
ciation a proposed amendment to  the constitution o f the association to 
perm it trust companies to  become members In the terms set forth  in the 
following: xesolutlon:

Resolved, That the constitution of the New  York  Clearing-House Asso
ciation be, and the same Is, hereby amended by adding thereto a new 
section to  read as follows:

"Section  28. Trust companies organized under the State o f New  York 
m ay be adm itted as members o f this association in the same m anner and 
to  the same ex ten t as banks m ay be adm itted, and when so adm itted shall 
be entitled to  all the rights and benefits and subject to  all the conditions 
and obligations to which bank members are or shall be entitled or subject 
under the provisions o f the constitution.

"T ru st companies, however, becom ing members o f the association shall 
be required, according to  present proposals, to keep from time to  time a 
cash reserve In their own vaults o f not less than 15%  o f their deposits.

Failure to  keep such reserve shall be sufficient ground fo r action under 
Section 20 o f the constitution, which provides for the expulsion o f members 
o f the association ."

I f  the resolution is adopted, trust companies for the first 
time will be admitted to full membership in the Clearing 
House, the method having in the past been to accord these 
institutions Clearing House privileges through the banks. 
Up to 1904 a number of the large trust companies availed 
of these privileges. In 1903, however, amendments to the 
constitution of the Clearing House Association were adopted, 
one of which related to the reserves of non-members. This 
called for the maintaining of a cash reserve of 5% after June 1 
1903, a reserve of 7J^% after Feb. 1 1904, and after June 1 
1904 an amount to be fixed by the Clearing House Asso
ciation; but to be not less than 10 nor more than 15%. 
When these requirements became operative only a few of 
the trust companies continued their affiliations with the 
Clearing House. A t the present time the Manhattan and 
Van Norden Trust companies are the only companies with 
Clearing House privileges. The Knickerbocker Trust Com
pany, up to the day it closed, cleared through a member 
bank.

— The decision of the local savings institutions to avail of 
the law giving the right to require from thirty to ninety 
days’ notice of withdrawal of deposits was reached on Friday 
last, following a run on several uptown banks. The action 
was the outgrowth of a conference of a committee which 
had been appointed at a meeting of savings bank Presidents 
the evening before with the Clearing House Committee of 
the Associated Banks. Announcement of the action was 
made in the following statement:

A t  a m eeting o f savings bank officers held to consider the present existing 
financial conditions it was deemed wise to  require the usual legal notice 
for the w ithdrawal o f deposits. This action  was taken in the conviction  
that it w ill best conserve the Interests o f all depositors.

I t  is understood that the banks will exercise their own 
discretion in the matter of enforcing the requirement. They 
will not entirely suspend payment, but will meet calls for 
moderate demands, the limit of money to be drawn on one 
account having been fixed at $50 in some instances and in 
others at $100. The Brookljm banks have also enforced the 
required notice and banks in other cities have announced 
the adoption of a similar course, as noted elsewhere.

— On Monday of this week the Chicago banks, by unani
mous agreement, began the use of Clearing House certifi
cates to settle daily bank balances; these certificates bear 
interest at 7%. On the same day all local savings banks 
gave notice to depositors that sixty days’ notice of with
drawal of funds must be given in view of the financial 
stringency throughout the country. This naturally created 
more or less consternation among the more ignorant of the 
savings depositors and brought about something like a “ run”  
on a few banks on Monday and Tuesday; but a frank ex
planation by the bank officers of the necessity for this pre
caution satisfied most of the anxious depositors, and since 
then conditions have been normal. Chicago banks stopped 
shipping currency for two or three days to their corre
spondents South and West; but for the past day or two 
have resumed such remittances on a moderate scale in cases 
where the demand seemed imperative. Nearly all the banks 
have sent to their customers rubber stamps to be used on 
checks stating that they are “ Payable through the Chicago 
Clearing House.”  This is simply to enlarge the amount of 
business done by check and reduce the actual cash require
ment. The holder of such a check can get credit for it at 
his bank, but cannot demand cash on it. It was stated early 
in the week that the First National Bank of Chicago had en
gaged $2,000,000 gold in London, which should arrive the 
coming week. It  has since drawn on London for another 
$1,000,000 gold, making $3,000,000 during the week, and the 
Illinois Trust & Savings Bank for $500,000.

— The banking firm of Kessler & Co. of 54 Wall Street 
assigned on Wednesday after the close of business on the 
Stock Exchange. The assignment, the immediate cause of 
which was said to have been the inability to sell foreign 
drafts, was made to William Williams, of 35 Wall Street, 
formerly United States Commissioner of Immigration. 
The liabilities are estimated at $2,000,000, and the assets 
are said to consist mainly of unsold bills of exchange and 
various securities, including about 12,000 shares of Cripple 
Creek Central Ry. stock. The firm is composed/of Alfred 
Kessler, the Exchange member; Rudolph E. F. Flinsch and
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William K . Gillett. Mr. Kessler on Wednesday made the 
following statement with regard to the failure:

The Im m ediate cause o f our suspension Is not the stock m arket, w ith  
which we have had very  little  to  do. I t  Is due to  our inab ility to  sell our 
foreign drafts as we have been accustomed to  do for m any years, and the 
failure o f one o f our partners, who Is very  111, to  furnish us the Immediate 
cash which we expected and which was necessary to  meet our maturing bills.

The house was founded by William Kessler in 1854, 
and originally engaged in the importation of dry goods. 
In 1882 the firm entered the banking and exchange business, 
Alfred Kessler, son of the founder, becoming a member of 
the Stock Exchange in 1900.

— The Terminal Bank, a small Brooklyn institution, with 
a capital of $100,000 and deposits Sept. 28 of $127,280, 
followed the action of the various Jenkins institutions 
(noted last week) and closed its doors on Saturday last. 
Its suspension, it was said, was directly due to that of the 
Williamsburg Trust Company, through which it cleared. 
The Terminal Bank began business in December 1905. Its 
President, Willard P. Reid, is Vice-President of the Williams
burg Trust Company.

— The Bath Trust Company of Bath, Maine, which came 
under the control of Charles W . Morse early in 1906, closed 
its doors on Monday, owing to a lack of funds to meet 
heavy demands made upon it. State Bank Examiner 
W . B. Skelton has assumed charge of its affairs. The insti
tution was organized in 1902 and had a capital of $100,000. 
Its deposits were in the neighborhood of half a million dollars. 
With the suspension of the company the Lincoln National Bank 
of Bath, which is also controlled by Mr. Morse, announced 
its intention to avail of the thirty-day clause on withdrawals 
amounting to over $100.

— A run, which the institution was able to meet, was ex
perienced by the All Nations’ Deposit Bank of Pittsburgh on 
Wednesday. The bank began business in 1906; it has 
$75,000 capital and its deposits are said to aggregate 
$500,000.

— The Farmers’ & Merchants’ National Bank of Mt. 
Pleasant, Pa., failed to open for business on Tuesday, the 
announcement of the suspension being made in the following 
notice:

Because o f recent heavy demands fo r cash this bank Is closed, pending 
the decision o f the Com ptroller o f the Currency.

The bank’s deposits are said to have been over $600,000 
at the date of the last statement.

— The Dollar Savings Bank of Akron, Ohio, capital 
$50,000, closed its doors on Monday, following the suicide 
of Cashier Fred. A . Boron. Joseph Dangel, President, has 
been appointed receiver of the institution. It  is stated that 
an examination by the directors and the Clearing House 
Association has revealed a shortage of $38,000, against 
which stands the cashier’s bond of $20,000.

— The brokerage house of Sessions & Co. of Columbus, O., 
closed its doors on Thursday. The liabilities are given at
$ 2 0 0 ,0 0 0 . I

— The Bankers’ Trust Company of Kansas City, Mo., 
which was organized in 1905 to take over the assets of the 
failed City National Bank o f that city, closed its doors on 
Monday. The “ Kansas City Star”  states that the affairs 
of the company were in such shape that the Secretary of 
State had been watching it for a month. The company on 
August 22 reported a capital of $500,000, surplus and profits 
of $4,671 and deposits of $922,896.

— The closing of the California Safe Deposit & Trust Com
pany of San Francisco occurred on Wednesday, having been 
due, it is said, to heavy withdrawals. The official notice of 
the suspension stated that “ owing to the fact that the bank 
was not a member of the Clearing House Association, and 
was unable to take advantage of Clearing House certificates, 
it would close for a few days.”  The institution was organized 
in 1882. It  has a capital of $2,500,000, and its last report 
showed surplus and profits of $623,760 and deposits of nearly 
$9,000,000. D. F. Walker is President and J. Dalzell 
Brown is Vice-President and Manager.

— The suspension of the People’s Bank of Portsmouth, 
Va., was reported yesterday. The institution was started 
in 1893; it has a capital of $50,000. The following an
nouncement is made concerning the closing:

A t  a m eeting o f the board o f directors held Thursday, Oct. 31, a t 7:30p.m. 
the fo llow ing resolution was adopted:

“ Th at, ow ing to  the want o f cash, and acting w ith  due regard to  the In 
terest o f its depositors and other creditors, It Is ordered that the doors o f 
this bank be not opened to-m orrow , pending an e ffo rt to  arrange a re

opening. But the bank, however, w ill be open da lly  during banking hours 
to  receive paym ent o f claims due the bank; and a ll debtors are urgently 
requested to  pay  prom ptly  the ir notes, according to  the tenor o f the same.

— The First National Bank of Murfreesboro, Tenn., closed 
its doors yesterday, because of a run which arose, according 
to reports, from the protesting of a note of its President, 
W . B. Earthman. The bank has a capital of $200,000.

— The West Texas Bank & Trust Company of San Antonio, 
Texas, suspended yesterday. The action, it is said, was 
not taken because of any run upon the institution but to 
protect the depositors. The bank was chartered in 1905 with 
$200,000 capital. Its last statement showed deposits of 
over $1,000,000.

— The Commercial State Bank of Grand Island, Neb., 
capital $50,000, is another institution which closed its doors 
yesterday. Its deposits are said to be about $400,000.

— The suicide of Frank R. Crocker, Cashier of the First 
National Bank of Chariton, la ., resulted in the closing of 
that institution on Thursday. The capital of the bank is 
$50,000. The Bank of Russell, Russell, la ., of which Mr. 
Crocker was President, is also closed.

— Definite announcement concerning the preparations for 
the reorganization of the affairs of the Hamilton Bank of this 
city (215 West 125th Street) was made on Thursday, follow
ing a meeting the night before of a committee representing 
the stockholders and depositors. The bank closed Thurs
day, the 24th ult., after paying out at its main and branch 
offices in three days sums equal to about 40% of the total 
deposits. A  plan under which the bank will be able to re
sume has been outlined, and will be carried into effect if the 
necessary approval of the depositors and stockholders is 
obtained. The plan is as follows:

Depositors in the bank shall on presentation o f their passbooks receive 
on account o f their deposits 10% In cash, 15%  in certificates o f deposit, 
payable n inety days from the date on which the bank shall resume and 15 %  
in a certificate o f deposit payable in six months from the date o f resump
tion, and the balance, 60 % , shall be In a certlticate o f deposit, payable one 
year from  the date o f such resumption.

W hile the certificates o f deposit are to  become payab le , as above sta ted , 
whenever in the judgm ent o f the officers o f the bank its business w ill perm it, 
the bank w ill either accept said certificates as security fo r loans made or 
anticipate their paym ent.

I t  is understood that in case any depositor Is indebted to  said bank, the 
acceptance o f said plan shall not constitute a w a iver o f any right which he 
m ay have to  offset his deposit against said indebtedness, or which the bank 
m ay have to  offset said indebtedness against his deposits.

As soon as such number o f depositors and such amount o f deposits shall 
have assented to  the plan as w ill, in the judgm ent o f the comm ittee, w ar
rant the resumption o f business on the part o f said bank, the com m ittee Is 
to  have the right to  declare the plan operative,and it w ill therefore become 
binding upon a ll depositors assenting to  said plan; but the same shall not 
be binding lncrase the bank goes into liqu idation.

Unl'-^s the bank is enabled to  resume business in the near future, liqu ida
tion, w ill be necessary, which, judging from  past experience, would be apt 
to  cover several years and entail great loss upon both depositors and stock 
holders.

— On Tuesday the announcement was made of the resig
nation of Frank Jenkins as President and director of the 
Williamsburgh Trust Company of Brooklyn Borough; the 
resignation of W . Addison Field as Secretary and director 
of the company, and of John G. Jenkins as director. The 
institution has been closed since Friday of last week. The 
statement concerning the resignations, as given in the 
“ Brooklyn Eagle,”  is as follows:

A t  a special meeting o f the directors o f the W illiam sburg Trust Company, 
held at the main o ffice on this day, the resignation o f Frank Jenkins1 as 
President and d irector was presented and accepted; the resignation o f W . 
Addison Field as Secretary and director was also accep ted . The resignation 
o f John G. Jenkins as director o f the company was dem anded,the same to  
take effect at once.

The fo llow ing resolution was carried: "T h a t  this board, a fter a thorough 
exam ination o f the assets and liabilities o f the W illiam sburg Trust Com
pany, are firm ly convinced that, on the most conservative estim ate, the 
Institution Is en tire ly solvent, and that It Is In a position to  resume fu ll 
banking functions; and

“ That on the completion o f the exam ination by the Bank Fxam iner 
the permission o f the departm ent to  resume business be secured.”

A  special com m ittee, consisting o f directors Charles J. Edwards, Marshall 
S. Drlggs, Fred . G. Lem mermann, John J. Cooney and John W .  W eber 
was appointed w ith  power to act for and represent the board o f directors 
In all matters pertaining to the affairs o f the com pany and for the protection 
o f both depositors and stockholders.

— Lindsay Russell, of the firm of McLaughlin, Russell, 
Coe & Sprague, 32 Liberty Street, was on Monday appointed 
receiver in bankruptcy for Otto Heinze & Co., of 42 Broad
way, by Judge Holt in the United States District Court. 
The action was the result of the filing of an involuntary peti
tion in bankruptcy against the firm on the 21st ult. by the 
firm of Myers & G o ld s m i t h ,  representing three creditors.

— Charles R. Henderson, of the Stock Exchange house of 
Henderson & Co., 24 Nassau Street, died on Sunday as a 
result of injuries received in a fall from a window in his 
home. Mr. Henderson was Vice-President of the Atlantic 
Safe Deposit Company, and was identified as director with a 
number of banking institutions, including the United States 
Mortgage & Trust Company, the International Banking 
Corporation, the Metropolitan Trust Company, the New 
York Title Guarantee & Trust Company, the Fidelity Bank,
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the Bowery Savings Bank, the Mutual Trust Company of 
Westchester County, &c.

— The Union Trust Company of Providence, R . I., which 
suspended payment on Friday, the 25th ult., has not as 
yet resilmed, but is making efforts to that end through 
Receiver Cornelius S. Sweetland, who on Wednesday gave 
out the following statement:

The receiver Is m aking up his statement o f assets and liabilities as rapid ly 
as possible. I t  is generally believed to be fo r the Interest o f depositors 
and the comm unity at large that the company resume business at the earliest 
d ay  possible. To  this end the officers and directors are consulting w ith  
the depositors and others to  see If sufficient support w ill be given the com
pany to  ju stify  the resumption o f business. M any large depositors have 
a lready shown their confidence In the com pany’s ab ility to  discharge Its 
obligations by agreeing that If It shall resume, to  deposit their funds and 
continue their deposits, and do business w ith  the company In the future 
In the same manner as before it suspended payments.

I t  is reported that the State of Rhode Island has funds 
deposited with the institution to the extent of about $40,000. 
The company is one of the city’s depositaries, its holdings 
of city funds amounting, it is said, to $592,000.

— George L. Rives, former Corporation Counsel, has been 
appointed a receiver of the Knickerbocker Trust Company 
of this city in place of Otto T. Bannard, President of the 
New York Trust Company, who had notified Attorney- 
General Jackson that the demands upon his time by his own 
company prevented him from serving. The other receivers, 
announced in this department a week ago, are Ernst Thal- 
mann, of Ladenburg, Thalmann & Co., and Henry C. Ide. 
Several committees have been formed the past week in behalf 
of the interests of the depositors of the company. One of 
these was appointed by the directors of the company at a 
meeting on the 25th to take immediate measures to bring 
about a resumption of the business of the institution. The 
committee is composed of Frederick G. Bourne, Chairman;
A . Foster Higgins, G. Louis Boissevain, Moses Taylor, 
William A. Tucker, Charles P. Perrin and Leopold Wallach, 
with Julien T. Davies (of Davies, Stone & Auerbach) as 
Counsel. This committee has issued notices urging depos
itors and stockholders to deposit with the New York Trust 
Company the certificates for their shares of stock or assign
ments of their deposit accounts or certificates of deposit, 
a reorganization plan to be submitted later for the approval 
of stockholders and depositors. An opposition committee 
has also been formed intended to represent the depositors 
directly and solely. The members of this committee are 
Peter Doelger Jr., Joseph J. O’Donohue Jr., Hermann 
Sielcken, Andrew Freedman, Alfred Nathan, Charles A. 
Brodek and Moses H. Grossman, with Samuel Untermyer, 
Counsel. This committee announces that it is about to enter 
upon a preliminary and independent investigation of the 
affairs of the company, and has employed Touche, Niven 
& Company, English chartered accountants, to conduct the 
investigation.

— The order granted by Judge Holt restraining secured 
creditors and all holders of securities of the suspended firm 
of Mayer & Co. from disposing of them was overruled on 
Wednesday by the United States Circuit Court of Appeals, 
the full court, Judges Coxe, Noyes and Ward, unanimously 
concurring in the decision. A  modification of the order was 
asked for last week by the Chase National Bank, through its 
Counsel, in order that the bank might dispose of the hypothe
cated securities which it held as agent for several of the se
cured creditors. Judge Holt refused to modify his order, 
and the bank thereupon took an appeal, which has resulted 
as above. Judge Coxe said that it was the unanimous opinion 
of the Court that the District Court had exceeded its author
ity  in granting the restraining order. The agreement entered 
into between Mayer & Co. and the Chase National Bank, 
whereby the latter was authorized to sell its collateral hold
ings at any time, upon due notice being given, was bona 
fide, he declared, and should stand in law.

— There was some talk down-town this week of certain 
banking interests acquiring control of the Lincoln Trust Com
pany of this city. The Carnegie Trust Co. was mentioned as 
one of the parties interested. Nothing definite could be 
learned from any of the interests concerned, although it was 
explained to us that the matter had been tentatively consid 
ered.

— The affairs of the Mercantile National Bank of this city 
are fast assuming normal shape under the leadership of its 
new' President, Seth M. Milliken, who took over the direction 
of the bank on Monday, the 14th ult. The institution was

peculiarly fortunate, at a critical time in its history, in se
lecting an executive who has had such a long and honorable 
business experience and who is so highly respected and well 
known in the community. Mr. Milliken is the founder of the 
old dry goods firm of Deering, Milliken & Co. of this city, 
which from $262,000 a year in 1866 has increased its business 
to over $20,000,000 yearly. He is also a trustee of the Bow
ery Savings Bank of New York and was chosen a trustee of 
the New York Life Insurance Co. on the new board elected 
to succeed the old regime.

— The European-American Bank, located corner of Dey 
and Greenwich streets, has recently adopted the plan of keep
ing its safe deposit vaults open night and day, being the only 
vaults in the financial district which keep open twenty-four 
hours daily.

— The new Bronx National Bank of this city, located at 
149th Street and Bergen Avenue (North Side News Building), 
opened for business on the 23d ult., its deposits exceeding 
expectations. The bank has a capital and surplus of $400,- 
000. George N. Reinhardt is President; O. N. Nelson and 
F. A . Wurzbach, Vice-Presidents; William H. Price, Cashier, 
and Walter W . Skinner, Assistant Cashier.

— A t the meeting of the Chicago Clearing House Associa
tion last Saturday two new banks were admitted to mem
bership—the First Trust & Savings Bank (which has hereto
fore cleared through the First National) and the Central 
Trust Company, of which Charles G. Dawes, ex-Comptroller 
of the Currency, is President. The Central Trust formally 
cleared through the Continental National Bank. The First 
Trust & Savings was organized in 1903, and in less than four 
years has acquired deposits of $38,000,000. The Central 
Trust Company, organized in 1902, has $11,500,000 deposits. 
The total membership of the Chicago Clearing House num
bers twenty— nine being national and nine State banks and 
one foreign bank (Bank of Montreal), besides the United 
States Sub-Treasurer at Chicago.

— It  is worth noting that during the financial crisis of last 
week the Farmers’ Loan & Trust Company of this city 
had over $14,000,000 cash in its vaults besides more than 
$28,000,000 in call loans, which together made a cash fund 
immediately available of over 50% of the deposits. Few 
of the financial institutions were in such an impregnable 
position as this old, representative and conservative com
pany, which was chartered in 1822. The Farmers’ Loan & 
Trust Company is managed by the following board of direc
tors: Edwin S. Marston, President; William Waldorf Astor,
D. O. Mills, Franklin D. Locke, James F. Horan, George F. 
Baker, A . G. Agnew, Charles A. Peabody, Hugh D. Auchin- 
closs, James Stillman, Henry A. C. Taylor, D. H. King Jr.,
E. R . Holden, William Rowland, Edward Rowland, Edwin 
R . Bacon, Henry H . Rogers, Archibald D. Russell, Moses 
Taylor Pyne, Stephen S. Palmer, Cleveland H. Dodge, 
Frederick Geller, John L. Riker, Robert C. Boyd, Henry 
Hentz, H. Y . R . Kennedy and P. A. Valentine.

— The Merchants’ NationalBank of New York was founded 
in 1803 and has been doing business for over one hundred 
years at No. 42 Wall Street. The bank has a capital, sur
plus and stockholders’ liability of $5,600,000, and aggregate 
resources of nearly 30 million dollars. Its board of direc
tors consists of such well-known men as John A. Stewart, 
Chairman of the Board of Trustees of the United States 
Trust Company; Gustav H. Schwab, of Oelrichs & Co.; 
Donald Mackay, of Mackay <fc Co., Bankers; Charles D. 
Dickey, of Brown Bros. & Co., bankers; Edward Holbrook, 
President Gorham Manufacturing Company; Joseph W . 
Harriman, of Harriman & Co., bankers; William A. Taylor, 
of Taylor, Wendell & Co.; also Robert M. Gallaway, its 
President, and E. A. Brinckerhoff and Zoheth S. Freeman, 
Vice-Presidents. The institution has paid 208 consecutive 
semi-annual dividends.

p t o  n  c tim fi & crm truer*!* I 2 | mgl Is

(F rom  our own Correspondent.)

London, Saturday, October 19 1907.
The renewed slump in New York this week has very 

seriously depressed all the European money markets, and 
has once more given rise to all sorts of alarmist rumors. So 
far as London is concerned, there appears to be not the
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slightest foundation for these rumors. Speculation in 
American securities of all kinds was brought to a stop several 
months ago in London, and has never become of any im
portance since. Indeed, for months past speculation of every 

• kind has been almost suspended in London. That this is so 
is proved by many circumstances, but it is enough to refer 
to the fact that consols and other high-class securities were 
found to be actually scarce at the last liquidation. It is 
highly probable that American securities also are scarce in 
London, and as there is a very large investment going on, 
the scarcity of securities will become more and more manifest 
by and by. However, it is not likely that there will be any 
advance in prices in London until the opinion gains ground 
that the liquidation has come to an end on the Continent 
and in the United States.

Meantime, there are symptoms that the liqiudation in 
France, Holland, Belgium and Switzerland is very nearly 
completed. During the past day or two heavy selling for 
those countries has ceased and there has been some buying. 
I t  has all along been held by many careful observers in 
London that much of the selling from the Continent was 
really not on Continental account, but was, for the most 
part, for American account. Whether that be so or not, it 
is certain, at all events, that during the past day or two 
the selling from the Continent has diminished and some buy
ing has sprung up. Holland is notoriously very heavily 
interested in American enterprise of every kind. Probably 
in comparison with its population, it is more largely interested 
in American securities than any other European country. 
It  has, therefore, been hit very hard by the fall in American 
securities, and several failures, though not of very great im
portance, have occurred in Amsterdam, Rotterdam and other 
large towns throughout Holland. There have been some 
failures, likewise, in Switzerland and Belgium.

Holland has suffered likewise from the fall in copper, for 
the Dutch joined in the wild speculation which sprang up at 
the end of last year in copper and copper shares. Paris has 
suffered more particularly from the fall in copper and copper 
shares and in diamond shares. It  has not speculated at 
any time to any very large extent in American securities. 
Their losses, therefore, have been very heavy and a large 
number of weak speculators have been practically ruined. 
A  considerable proportion, however, of the operators were 
wealthy people; some, indeed, of the very richest people in 
Paris were engaged in the speculation. They can pay for 
and take up their securities and probably they will do so, 
for it seems hardly credible that the present low quotations 
can be maintained for any length of time.

In Germany, the liquidation has apparently come to an 
end; at all events, a week ago it looked as if it  had come to 
an end. This week the further slump in New York would 
seem to have hit operators who previously had been able 
to meet their differences. The failure of an old-established 
merchant -banking firm in Hamburg is reported and it is 
feared that several other houses may be in difficulties, 
though the best opinion continues to be that no house or 
institution of real magnitude is affected. The belief of the 
best informed, both in London and in the chief Continental 
cities, continues to be that the difficulties all over Europe are 
largely due to the breakdown in the United States and that 
if the liquidation in the United States soon comes to an end, 
the crisis will be brought to a stop and a recovery will set in.

The Bank of England this week has taken measures to 
make the 4Yi°/0 rate effective. It  borrowed in the open 
market and almost immediately the open market responded, 
for the rate of discount is now very nearly up to the official 
rate. The Bank would not have taken measures so soon 
but for the low figure to which the Paris exchange upon Lon
don had fallen. A t that figure, it would pay to take gold 
freely from the Bank of England. It is not thought prob
able that gold will actually be taken by Paris out of the Bank 
of England, since it would not be to the interest of Paris to 
disturb the London money market or compel the Bank of 
England to raise its rate to or possibly even to 6%,
especially as in that case the Imperial Bank of Germany 
would almost certainly put up its rate to 7% and the other 
Continental banks would follow suit. Paris, however, has 
been successfully competing with the Bank of England for 
the gold offering in the open market and probably will con
tinue the competition. There are fears, moreover, that the 
Imperial Bank of Germany may have to put up its rate, 
fn any event, as notes are not returning from circulation in 
a quite satisfactory way. On the other hand, the drought 
in India has checked trade in every direction, has greatly 
reduced the demand for new circulation, and therefore 
makes it reasonably certain that India will not require gold 
from this country. But Egypt is taking gold freely, albeit 
it is not taking as much this week as had been expected. 
Argentina will soon begin to call for gold and the metal is 
being sent every now and then to Italy, Constantinople, 
Roumania and other quarters. It  is true the amount for
ward is not very large, but in the aggregate, when added 
to the requirements by France, Egypt and South America, 
the sum is enough to make the London money market 
anxious.

The India Council offered for tender on Wednesday 30 
lacs of its drafts and the applications reached nearly 210 
lacs at prices ranging from Is. 3 15-16d. to Is. 3 31-32d. 
per rupee. Applicants for bills at Is. 3 31-32d. per rupee 
were allotted about 17% of the amounts applied for.

English Financial Markets— Per Cable.
The daily closing quotations for securities, &c., at London 

as reported by cable have been as follows the past week:
London,

Week ending Nov. 1. Sat. Mon. Tues. Wed. Thurs. F r l.
Silver, per oz. ________ d. 28 28% 27J4 27 7-16 27 9-16
Consols, new, 2% per cents. .82% 82 7-16 81 15-16 82 1-16 82 3-16

For account___________  . 82 13-16 82% 82 82)4 82% ;
French rentes (In Paris ),-fr 94.30 94.30 94.27 % 94.30 94.65
Russian Imperial 4s - -------- 75% 75 75 75 75% !

do do New 5s. . 88% 88% 87 % 88%
Amalgamated Copper Co___ 50 34" 52% 53 53 53% '
6 Anaconda Mining Co_____ 6% 6% 6% 6%

75%
7 1

Atchison Topeka & Santa Fe 79% 79% 78% 78%
Preferred ______________ 89 88 90% 90 90 '

Baltimore & Ohio. ________ 85% 84% 84% 8234 84
Preferred ________ ______ 85% 84% 8434 84% 84)4 <

Canadian Pacific. _________ 162% 161 % 155 J-g 151% 155%
Chesapeake & Ohio ______ 29 29 % 2934 29 29 V)Chicago Great Western_____ 7% 8 7% 8 8 H
Chicago Milw. & St. Paul__ 109 110 107 103 107% Z
Denver & Rio Grande, com. 19 19^ 1934 19 19)4

Preferred _______________ 583^ 60 61 61 61 CG
Erie, common_____ ________ 19% 19 >4 193* 18% 18% £First preferred____. . 40% 41% 41% 4134 41

Second preferred _______ 29 29% 30 29 29 <
Illinois Cen tra l_______  . . . 130 130 128 126 128
Louisville & Nashville______ 99!,4 101 101 100 % 98
Mexican Central. _ __ _____ 15% 1534 16 15% 15% K
Mo. Kansas & Tex., com____ 26 % 26 26 24 25% CO

3Preferred _______  ______ 59% 60% 60 58 58
National RR . ofMexico_____ 46 % 4634 46 34 46% 46 0
N. Y . Cent. & Hud. R iv e r ... 105 105 104 99 % 101%
N, Y . Ont. & W estern_____ 29 % 29 29 29 30 O
Norfolk & Western, com____ 62 64 6434 62% 64 55

Preferred . .  ............ 80 80 80 76 76 <
Northern Pacific............. ..... 111 111 110 109%

56%
112% O

Xa Pennsylvania____________ 59% 59 % 593* 58
a Reading Company_______ 4 W 41 40 38 39%

a First preferred__________ 38% 38% 38% 40 40
a Second preferred. _ .. 37% 37>4 3734 37 36 —

Rock Island Co_____________ 1534 15 % 15 14% 14 On
Southern Pacific____________ 70% 71% 09% 66% 70% w

H
Southern Railway, common. 12% 13 13 13 12% CO

Preferred ___________ ____ 43 43 43 34 
113 3*

41 40%
Union Pacific, common.. _ _114% 115% 109 116%

Preferred ______  _______ 82 % 82J4 81 81 81
U. S. Steel Corporation____ 24 % 25 24 23 24%

Preferred _____________ 87 H 87% 86% 84% 87
Wabash . . _____________  . 9% 10 10 9. 9

16 16 15)4 15 15%
Extended 4 s_____________ 45 4234 4234 42 41

a'Price per share, b £ sterling.

Womvxzvtml awcl ItttsceU an ccm s Mtxon

FOREIGN TRAD E  OF NEW  Y O R K — M O N TH LY  
STATEM ENT.— In addition to the other tables given in 
this department, made up from weekly returns, we give the 
following figures for the full months, also issued by our New 
York Custom House. The first statement covers the total 
imports and exports of merchandise and the Customs re
ceipts for the nine months of the last two seasons:

Month.
Merchandise Movement to New York.

Customs Receipts 
at New York.Imports. | Exports.

1907. 1906. I 1907. | 1906. 1907. 1906.

January.. 
February. 
March —
A p r i l____
M a y_____
J u n e____
J u ly ........
August.. .  
September

$
75,330,156
73,357.400
82,462,921
76,197,876
71,928,155
66,852,548
75,554,451
70,293,096
58,833,023

$ S
65,414,702! 54,687,930 
63,034,102 51,324,211 
67,654,570; 55,793,585j 
65,427,317; 58,435,883 
61,183,930 43,263,112 
59,275,738 55,609,847: 
67,679,926; 58,503,816 
62,182,896' 56,833,707 
58,644,148'. 54,712,748

$
57,601,992
48,721,595
53,287,747
51,746,580
52,512,865
49,134,772
44,601,649
56,153,299
49,638,991

$
19,970,981
18,096,641
18,595,668
18,453,762
16,920,907
17,214,679
19,368,068
19,205,736
17,002,293

$
18,703,721
16,322,548
18,038,705
15,191,258
15,243,987
15,519,921
17,955,839
19,081,928
17,161,861

Totals.. 650,809,626 570,497,329489,164,839 463,399,490 164,828.735153,219,768

The imports and exports of gold and silver for the nine 
months have been as follows:

Month.

Gold Movement at New York. Silver— New York.

Imports. Exports. Imports. Exports.

1907. 1906. 1907 1906. 1907. 1906.

January ------
February ____
M arch----------
April ---------

June ...........
J u ly ...............
August---------
September____

T o ta ls_____

388,410
1,230,143
1,514,662
2,321,848

269,610
438,390
970,776
522,870
720,327

290,015
266,134

1,699,643
11,806,868
29,455,503

669,438
4,147,352
1,330,277

25,822,574

1,367,113
335,588

7,156
72,395

2,902,213
21,792,992
5,085,668
2,905,033

207,075

1,043,875
2,589,500

134.046
1,158,601

732,500
48,400
38,982
24,929
70,248

431,575 
251,933 
318,195 
201,234 
245,482 
415,115 
556,922 
603,304 
661,408

2,575,282
3,556,548
4,592,814
3,779,379

405,836
3,893,673
4.694,149
6,474,013
5,777.378

8,377,036 75,487,804 34,675,233 5,841,081| 3,6S5,168
1 35,749,072

National Banks.— The following information regarding 
national banks is from the Treasury Department:

A P P L IC A T IO N  TO  C O N V E R T  IN T O  N A T IO N A L  B A N K S  
A P P R O V E D .

The Union Commercial & Savings Bank o f Superior, W isconsin, Into 
•'The C ity  National Bank o f Superior.”  Capital, $100,000

The People ’s Bank o f R ock y  Mount, V irg in ia , Into “ The Peop le ’s N a 
tional Bank o f R ocky  M ount.”  Capital, $25,000.

The Commercial Savings Bank o f Shenandoah, Iow a, Into "T h e  Com 
merclal National Bank o f Shenandoah.”  Capital, $50,000.

N A T IO N A L  B A N K S  O R G A N IZ E D .
Certificates issued from  Oct. 14 1907 to Oct. 26 1907, inclusive.

8.915— The Griswold National Bank, Griswold, Iow a. Capital, 550,000. 
H am ilton  W lllcox , President; James Boiler, V ice-President: A . G. 
Arrasm lth, Cashier.

8.916— The First National Bank o f Fa lrv lew , Missouri Capital, $25,000. 
Robert S. Carpenter, President; Daniel S. Russell, V ice-President; 
Luther M. D ozier, Cashier.

8.917— The Merchants’ National Bank o f W im bledon , North  Dakota 
Capital, 130,000. John Russell, President: Robert Clendening. 
V ice-President; John J. Feckler. Cashier; W illiam  M. Osborn, As
sistant Cashier Conversion of The Merchants' State Bank o f 
W im bledon
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8.918— The First National Bank o f F rankford. Delaware. Capita l, $25,- 
000. Everett H ickm an, President; ----------, Cashier.

8.919— The First National Bank o f Bruin, Pennsylvania. Capital, $25,000. 
J. F . Shiever, President; C. M . M yers, V ice-President; J. H . Heiner, 
Cashier.

8.920— The Citizens’ National Bank of Oneonta, N ew  York . Capital, 
$100,000. Frank H . Bresee, President; John Graney, V ice-Presi- 
dent; A llen  D . Row e, Cashier.

8.921— The Luzerne National Bank, Luzerne, Pennsylvania. Capital, 
$50,000. Calvin Perrin , President; W illiam  J. Pa rry , V ice-Presi
dent: G. M. Harris, Cashier.

8.922— The Sherman National Bank o f New  Y o rk , N ew  York . Capital, 
$200,000. E. C. Sm ith, President; W m . H . M aclay, V ice-President; 
Charles G. Colyer. Cashier; G. C. Marshall, Assistant Cashier.

8.923— The Lynbrook National Bank, Lynbrook, N ew  Y o rk . Capital, 
$25,000. Ham ilton  W . Pearsall, President; Joseph F . Felton , 
V ice-President; W . C. A . Brower, Cashier.

8.924— The Grange National Bank o f Lycom ing County at Hughesvllle; 
Pennsylvania. Capital, $50,000. James K n ox  Boak, President; 
A lex . Decker and John W . K in g , Vice-Presidents; H . G. Van 
D eventer, Cashier.

8.925— The W estern National Bank o f Odessa, Texas. Capital. $40,000. 
T .  G. H endrick , President; E . A . Kelly.JV lce-President; Geo. B. 
B lack, Cashier.

8.926— The Bronx National Bank o f the C ity  o f New  York , New  York . 
Cepital, $200,000. George N . Reinhardt, President; O. M. Nilson, 
F irst V ice-President; Fred A . W urzbach, Second V ice-President; 
W illiam  A . Price, Cashier.

8.927— The Farmers’ National Bank of W adesville, Indiana. Capital, 
$25,000. Dan W illiam s, President; Chas. W . R adcllff, Vlce-Presi- 
dent; B. O. W arren, Cashier.

8.928— The Farmers’ National Bank o f Gatesville, Texas. Capital, $30,- 
000. W . A . Schley, President; C. E. Clark, V ice-President; B. L . 
Y o rk , Cashier; John M. W asham , Assistant Cashier.

8.929— The First National Bank o f Huntingburg, Indiana. Capital, $25.- 
000. Charles Moenkhaus, President; Ernst W . Blemker, V ice- 
President; W . E . Gasaway, Cashier.

8.930— The First National Bank o f Palmerton, Pennsylvania. Capital, 
$25,000. D. O. Straup. President; Thomas B. Craig, V ice-Presi
dent; A llea  D. Craig, Cashier.

8.931— The First National Bank o f State Centre, Iow a. Capital, $25,000. 
J. W . Dobbin, President: J. L . McMahon, V ice-President; F . L . 
Dobbin, Cashier; W . J. W hlteh lll, Assistant Cashier.

8.932— The C ity National Bank o f East St. Louis, Illinois. Capital, $200,- 
000. M. M. Stephens, President; A . B . Daab and L . O. W h itnel, 
V ice-Presidents; R . E . Gillespie, Cashier.

8.933— The First National Bank o f Lockport, Illinois. Capital, $25,000. 
Leon  M cDonald, President; Philip Yost, V ice-President; Carl H 
M uehlenpfordt, Cashier.

L IQ U ID A T IO N .
■6,869— The National Bank of Commerce o f San D iego, California, was 

placed In voluntary liqu idation  October 12 1907.

IN S O L V E N T .
5,144— The First National Bank o f Dresden, Ohio, was placed in charge o f 

a R eceiver October 15 1907.

DIVIDENDS.
The following shows all the dividends announced for the 

future by all large or important corporations:
Dividends announced this week are printed in italics.

Name o} Company.

Railroads (Steam).
Atch. Top. & Santa Fe, com. (No. 4 )___
Atlantic Coast Line R R ., preferred_____
Cleveland & Pittsburgh orlg. guar (quar.).

Special guaranteed (quarterly) ........ .
Erie, first preferred-........................1__

Second preferred........ .................... .
Georgia Southern & Florida, first pref___

Second preferred...... .................. .......
Missouri Kansas & Texas, preferred____
Norfolk & Western, common.......... .....
Pennsylvania__________________________
Reading, second preferred-----------------
Rome Watertown & Ogd., guar. (quar.).

Street Railways.
Grand Rapids Ry., preferred (quarterly) . .  
Twin City Rap. Tran., Minn., com. (qu.) 
Union St., New Bedford, Mass. (quar.) . .  

Trust Companies.
Broadway................... ............................

Miscellaneous .
Amalgamated Copper (quar.)...... .........
American Chicle, common (monthly)_____

Common (e x tra )..................................
American District Telegraph of N. Y . _ .  
Amer. Gas & Elec., pref. (quar.) (N o. 3 ).
Amerlcan Glue, common_________________

Common (extra).......................... .........
Amer. Graphophone, pref. (qu.) (No. 50) 
American Locomotive, common (quar.).
Butte Elec. & Power, preferred (q u a r .)___
Casein Co., preferred (quar.) (No. 30 )..
Consolidated Gas (quarterly).....................
du Pont (E . I . )  de Nem. Pow.,com.(qu.) 
Int. Smokeless Pow. & Chem., pref.(qu.)
La Belle Iron Works (quarterly) __________
Massachusetts Gas Companies, common.

Preferred ____________________________
Montreal Lt. H t. & Pow. (qu.) (No. 26). 
MunldpalGas, Albany, N . Y . (quar.).._  
New England Telephone &Teleg. (quar)
People's Gas Light & Coke (quarterly)____
Pressed Steel Car, pref. (quar.) (No. 35).
•Procter & Gamble, common (quar.)-----
Pullman Company (quar.) (No. 164)___
Silversmiths Company (quarterly)----------
United Bank Note Corp.. com. (quar.).. 
U.S.Cast I.Plpe&Fdy.,com.(qu.) (No.9)

Preferred (quar.) (No. 28)........ .........
United States Express (No. 148)---------
U . S. Steel Corp., com. (quar.) (N o. 16)..
I■' PTeferTed'.(quaTlerly) (N o. 2 6 )-----------
Warwick .Iron & Steel_____ _____________

Cent. Payable Days Inclusive.

3 Dec. 2 Nov. 8 to Dec. 2
2 K Nov. 10 Nov. 2 to Nov. 10
I K Dec. 2 Holders of rec. Nov. 9
1 Dec. 2 Holders of rec. Nov. 9
2d Sept. 18 to Oct. 8
2d Oct. 11 to Nov. 5
2 K Nov. 11 Nov. 1 to Nov. 10
2J* Nov. 11 Nov. 1 to Nov. 10
2 Nov. 9 Oct. 20 to Nov. 8
2 K Dec. IS Holders of rec. Nov. 30
3H Nov. 30 Holders of rec. Nov. 4
2 Nov. 9 Holders of rec. Oct. 22
I K Nov. 15 Nov. 1 to Dec. 2

I K Nov. 1 Holders of rec. Oct. 15
I K Nov. 15 Holders of rec. Nov. 1
2 Nov. 1 Holders of rec. Oct. 10

3 Nov. 6 Oct. 25 to Nov. 6

1 Nov. 25 Oct. 25 to Nov.lOe
1 Nov. 20 N o v .14 to Nov. 20
1 Nov. 20 Nov. 14 to Nov. 20
1 Nov. 15 Nov. 5 to Nov. 15
m Nov. 1 Oct. 27 to Nov. 1
2 Nov. 1 Oct. 27 to Nov. 1
1 Nov. 1 Oct. 27 to Nov. 1
I K Nov. 15 Holders of rec. Nov. 1
IK Nov. 26 Nov. 9 to Nov. 26
IK Nov. 1
2 Nov. 11 Nov. 1 to Nov. 10
1 Dec. 16 Nov. 27 to Dec. 16
1H Dec. 14 Holders of rec. Dec. 4
4 Nov. lo Holders of rec. Oct. 31
2 Nov. 1 Oct. 20 to Oct. 31
$1 Dec. 2 Holders of rec. Nov. 12
$2 Dec. 2 Holders of rec. Nov. 12

Nov. 15 Holders of rec. Oct. 31
2 K Nov. 1
I K Nov. 15 Nov. 1 to Nov. 14
IK Nov. 25 Nov. 10 to Nov. 25
I K Nov. 27 Nov. 7 to Nov. 26
3 Nov. 15 Holders of rec. Oct.31a
2 Nov. 15 Holders of rec. Oct. 31
IK Nov. 15 Nov. 10 to Nov. 15
1 Nov. 15 Nov. 2 to Nov. 15
1 Dec. 2 Nov. 10 to Dec. 1
I K Dec. 2 Nov. 10 to Dec. 1
3 Nov. 15 Nov. 1 to Nov. 15

K Dec. 30 Dec. 10 ilto Dec. 30
I K Nov. 30 Nov. 7 to Dec. 1
3 Nov. 15

aTTransfer books not closed, d Payable In dividend warrants; also 2% declared 
on'second preferred, payable to holders of record April 10 1908. e At the request of 
stockholders, the books were opened on Oct. 28 instead of awaiting the date of Nov. 
11 as at first stated.

Auction Sales.— Among other securities the following, not 
regularly dealt in at the Board, were recently sold at auction: 

By Messrs. Adrian H. Muller & Son:
Stocks.

4,500 Capuzaya M ining Co., $5
e a c h ---------------------$475 lo t .

»30 Fourth National B a n k ..169 
150 N .Y .& H o n ’sRosarioMin-

lng C o ., $ 10 each . $6 50 per sh
• 6 F id e lity  B an k :............... .160

Bonds.
$14,000 Berwick Oonsol. Gas 

•Co. 1st 5s 1929. J. & J ......... 10

Bonds.
$5,000 E. W . Bliss Co. 30-Year

6s 1932.________ ______________ 100
$5,000 Safety Insulated W ire & 

Cable Co. 1st 6s 1942. N o v .
1907 coupons on _____________ 97

$13,000 Standard Cordage Co.
1st 5s 1931.............. ............... 18 yi

$12,000 Standard Cordage Co. 
Adjustm ent 5s 1931_________  I K

Breadstuffs Figures Brought from Page 1160.— The state
ments below are prepared by us frbm figures collected by 
the New York Produce Exchange. The receipts at Western 
lake and river ports for the week ending last Saturday and 
since Aug. 1 for each of the last three years have been:

Receipts at— Flour. Wheal. Corn. Oats. Barley. Rye.

Chicago____
Milwaukee..
Duluth_____
Minneapolis.

bbls.mslbs.
152,024
77,700

156,000

bush. 60 lbs.
524.000
243.000 

1,907,475 
2,184.510

77.000 
38,203

108,580
561,838

18.000
873.000

bush. 56 lbs. 
2,687,005

91.000 
67,219

144,990
71.000 
67,300

137,249
514,450
401,500
159,000

bush. 32 lbs. 
2,956.578 

345,600 
126,918 

1,011,160
141.000 
69,600

197,432
817.000 
433,500 
130,800

bushASlbs.
756.160
571,200
554.687

1,016,000
2,000

bu. 56 lbs. 
78,071 
31,200 
46,677
85.000
11.000

'¥,200
1,628

59,035
19,800

Detroit____;.
Cleveland___
St. Louis___
P eo ria_____
Kansas City.

Tot.wk.’07 
Same w k .’06 
Same wk. ’05

Since Aug. 1 
1907_____

131,377
69,000

14,333
15,000

470,387
595,042
638,588

6,535,606
6,677,339
7,892,841

4,340,713
3,420,906
2,013,704

6,229,588
6,216,487
6,519,370

3,100.424
2,566,346
2,912,414

281,281
247,508
293,872

4,754,240
6,416,795
6,029,708

76,868,552
81,312,372
86,079,269

55,009,766
46,223,379
43,185,780

68,718,702
66,778.782
81.720,171

24,953,932
19,320,645
27,549,126

2,622,007
1,979,677
2,780.578

1906........
1905_____

Total receipts of flour and grain at the seaboard ports for 
the week ended Oct. 26 1907 follow:

Flour, Wheat,
Receipts at—  bMs. bush.

New York_________ 117,619 849,700
Boston........ .........  41,174 161.770
Portland, Me------  --------  --------
Philadelphia_____  99,147 213,237
Baltimore________  71,743 370,491
Richmond_______  3,550 39,878
New Orleans * ____ 16,624 259,000
Norfolk___________  11,036 __________
Galveston_________ ______  288,000
M ob ile___________  2,265 --------------
M ontreal_________ 32,442 955,320

Corn,
bush.

249,400
110,954

108~5dd
259,336
65,248
65,000

Oats,
bush.

513,000
83,595

118^648
70,305-
31,638
63,000

Barley,
bush.

69,500
835

Rye,
bush.

11,700
3,012

1,000 1,600
42,697

108,000
2,590

172,689 31,302 23,188

Total week_____  395,600 3,137,396 1,141,717 911.488
Week 1906_______  392,831 2,692,313 1,917,609 1,249,769

94,523 59,009 
72,375 117,975

* Receipts do not include grain passing through New Orleans for foreign ports 
on through bills of lading.

Total receipts at ports from Jan. 1 to Oct. 26 compare as 
follows for four years:

Receipts of—  1907. 1906. 1905. 1094.
F lo u r.. .........................bbls. 15,833,468 14,288,968 10,479,016 14,210,354

Wheat_________________ bush. 03,226,989 84.347,133 31,813,123 34,544,572
Corn____________ _____________ 77,123,061 83,490,547 81,417,906 44,769,942
Oats_________________________  45.471,592 67,262,635 56,075,183 39,687,634
Barley .................................  3,835,259 3,974,161 7,747,355 3,695,297
R y e . . . _______ ______________ 1,695,742 1.313,491 988,913 807,024

Total grain....................... .221,352,643 240,387.967 178,042.480 123,504,469

The exports from the several seaboard ports for the week 
ending Oct. 26 1907 are shown in the annexed statement:

Wheat, Corn, Flour, Oats, Rye, Barley, Peas,
Exports from— bush. bush. bbls. bush. bush. bush. bush.

New York — 1,115,465 142,066 55,280 9,350 26,185 2.187
Boston ........ 92.614 113,051 12,038
Philadelphia----- 304,ooe 105,714 52,980 48 _____

211,438 39,530 99,205 40
New Orleans____ 48,000 11,031 2,946 4,176 48
Galveston______ 279,300 126,614 8,566
Mobile___________ 2,590 2,265
Montreal________ 628,087 65,166 18,460 16.000

262,776 13,614 _____  42,185
260,812 330,315 22,242 144.264

2,235
15,684

Total week____2,578,904 605,762
Week 1906______ 2,790,023 1,385,687

The destination of these exports for the week and since 
July 1 1907 is as below:

--------Flour■ ----------Wheat-

Week 
Oct. 26. 

bush.
1.009,483 23,915,332 
1,555,721 17,654,294 

12,000 154,438 
1,700 18,000

I I I I I I  '*21,735

Since
Week July 1 

Exports for week and Oct.26. 1907. 
since July 1 to—  bbls. bbls.

United Kingdom___168,745 1,943,431
Continent__________ 59,224 856,054
So.&Cent. A m er... 14,088 256,212
West Indies........ . 14,684 460,999
Brit. No. Am. Cols. 580 18,912 
Other countries____ 5,455 156,047

T ota l.................. 262,776 3,691,655 2,578,904 41,763.799 605,762 16,376,059
Total 1906 .............. 260,812 3,593,461 2,790,023 34,333.231 1,385,687 13.637.777

The visible supply of grain, comprising the stocks in gran
ary at the principal points of accumulation at lake and sea
board ports Oct. 26 1907, was as follows:

Wheat, Corn,
bush. bush.

New York___________ . .  1.688,000 134,000
afloat_____

Boston_____________ 47,000 37,000
Philadelphia_______ . .  603,000 38,000
Baltimore.. _______ . .  796,000 225.000
New Orleans_______ . .  588,000 136,000
Galveston.......... . . .  612,000 202,000
Montreal........ ........... - . 627,000 73.000

Buffalo_____________ . .  2,637,000 772,000
T o ledo__________ . .  1,275,000 200,000
Detroit------  -------- . .  480,000 171,000
Chicago____________ -.10,055.000 162,000
Milwaukee-- __ . .  406,000 170,000
Fort William_______ . .  1,634,000
Port Arthur________ . .  2,110,000
Duluth...... .............. . .  4,637,000 1,000
Minneapolis.... ......... . .  3,519,000 165,000
St Louis____________ . .  3,083,000 31,000
Kansas City_________ . .  3,557,000 47,000
Peoria______ ________ 313,000
Indianapolis ________ . .  189,000 154,000
On Mississippi River
On Lakes___________ . .  3,190,000 1.009,000
On Canal and River. . .  508,000 30,000

Oats,
bush.

405.000

T.666
133.000
223.000 
170,009

64.000

382', 000
519.000
41.000

383.000
138.000

Rye, Barley, 
bush. bush. 

63.000 7,000

131,000

141.000 
11,000
67.000

351.000
22.000

42,000

873,000

2,000 

27',000

480.000 
2,162,000

216.000 
110,000

1,303,000
121,000

100,000 1,561,000 
61.000 2,354,000

Total Oct. 26 1907.-42,241,000 
Total Oct. 19 1907..42,912,000 
Total Oct. 27 1906.-37,076,000 
Total Oct. 28 1905.-28,339,000 
Total Oct. 29 1904..26,495.000 
Total Oct. 31 1903..22,216,000

4.070.000
4.379.000
3.787.000
3.456.000
3.049.000
7.332.000

119.000
155.000

7.126.000
6.530.000
9.933.000 

26,577,000
2.399.000
8.979.000

6.00* 

21,000

112,00*

1,086,000
1,000,000
1.587.000
1.727.000 
1,773,00# 
1,026,0(00

.1,000

817.000
203.000

5.887.000
5.623.000
3.316.000
5.857.000
6.397.000
4.938.000
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Statement of New York City Clearing-House Banks.—
The following statement shows the condition of the New 

York City Clearing-House banks for the week ending Oct. 26. 
I t  should be distinctly understood that as to all items 
except capital and surplus the figures are the averages of the 
daily results, not the totals at the end of the week. In 
other words, in reporting loans and deposits and holdings o 
specie and legal tenders, the practice is to take the aggre_ 

gate of the amounts for the several days of the week and 

divide this aggregate by the number of days.

We om.lt two ciphers (00) In all cases.

Banks. 
00s omitted.

Capital. Surplus. Loans. Specie. Legals. Deposits, a Re-
s’rve

$ $ $ $ $ $ %
Bank of N . Y - . 2.000,0 2,991,2 16,888,0 3,349,0 796,0 15,136,0 27.3
Manhattan____ 2,050,0 3,040,9 23,800,0 4,756,0 2,416.0 26,750,0 28.8
Merchants’ ____ 2,000,0 1,621,8 15,781,4 2,596,2 1,083,0 15,663,4 23.4
Mechanics’ ____ 3,000,0 3,723,5 20,639,0 2,599.0 1,865,0 19,385,4 23.0
Am erica______ 1.500,0 4,544,6 20,385.0 3,687,7 2,128,8 20,923,3 27.7
P h en lx_______ 1,000,0 483,0 7,250,0 1,525,0 129,0 6,204,0 26.6
City __________ 25,000,0 23,582.0 159,470,1 35,088,4 2,100,0 138,079,6 26.9
Chemical______ 3,000.0 5,640,8 29.496,6 6,600,4 1,839,9 30,135,5 28-0
Merchants’ Ex- 600,0 526,6 5.893.2 910,9 311,9 5,846,0 20.9
Gallatin............ 1,000,0 2,466,5 8,022,3 947,8 562,8 5,719,3 26.4
Butch. & Drov- 300.0 153,2 2,219,7 392,7 83,1 1,904,8 25.0
Mech.&Traders' 2,000,0 943.3 15,731,0 1,185,0 784,0 15,598,0 12.6
Greenwich____ 500.0 716,5 5.146,4 1,133,9 350,0 5,462,4 27.1
Amer. Exch___ 5.000,0 5,020.2 27.967,0 4,077,3 1,103,4 20,303,3 25.5
Commerce_____ 25,000,0 14.928,1 128.993,5 17,546,8 9,450,9 102.970,9 26.2
M ercantile____ 3,000,0 5,043,6 14,655,9 485.4 ______ 6,339,1 07.6
Pacific ______ 500,0 798,9 2,747.8 346,5 626,4 2,707,7 35.9
C h a th am .-___ 450,0 1,051,1 5,212.0 411,7 948,5 5,021,0 27.0
Peoples’ -- - - 200,0 470,2 2,247.9 446,5 63,6 1,979,9 25.7
North America. 2,000,0 2,207,6 12,089,7 170,4 385,8 8,067.3 06.8
H anover______ 3,000,0 8,671,6 56,752,3 10,483,7 6,763,7 64,712.0 26.6
Citizens’ Cent.. 2,550,0 1,127,2 20,963,8 4,428,1 346,1 19,769,6 24.0
Nassau............ 500,0 365,4 3,813.7 693,2 506,7 4,014,7 29.8
Market & Fulton 1,000,0 1,586,2 7.108,0 1,889,5 515,2 7,203,9 33.3
Metropolitan . . 2,000,0 979.9 11,100,9 2.082,4 185,4 10,726,0 21.1
Corn Exchange 3,000,0 4,993,3 35,573,0 6,569,0 4,171,0 40.851,0 26.2
O riental______ 750,0 1,215,9 9,422,9 896,0 302,1 8,648,9 13 8
Imp. & Traders’ 1,500,0 7,206.4 25,234.7 5,061,0 1,539,0 23,080,0 28.6
P a rk __________ 3,000,0 8.934,8 67,989,0 15,653,0 2,500.0 73,488,0 24.6
East R iver____ 250,0 123,6 1,187,7 218,4 124,6 1,258,7 27 2
Fou rth _______ 3,000,0 3,228,1 20,410,0 4,128,0 1,483,0 20,564,0 27.2
Second_____ __ 500,0 2,005,4 8,327,0 2,039,0 344,0 8,706,0 27.4
F ir s t ............... 10,000,0 19,682,9 102,689,0 18,299,4 1,535,5 88,649,7 22.4
Irving NatExch 2,000,0 1,151.0 14,521,6 2,283,0 797,0 13,659,9 22 5
Bowery ______ 250,0 784.9 3,330,0 723,0 92,0 3,500,0 23.3
N. Y . County.. 500,0 578,9 5.988,4 852,0 425,0 5,450,2 23.4
German-Amer . 750,0 607.4 3.755,9 773, 210,5 3,669,2 26.8
Chase__________ 5,000,0 4,641.0 52,459.9 11,149,7 1,570,9 54,671,2 23.3
Fifth Avenue.. 100,0 1,859.9 9,482,9 2,269,1 795,0 10,475,7 29.2
German Exch_. 200,0 866,4 3,511.9 145,0 725,0 3,975.3 21.8
Germania........ 200,0 960,5 4.498,2 988,7 442,8 5,781,5 24.7
Lincoln_______ 500,0 1,584,7 12,006,8 1,979,1 1,134,8 12.428,0 25.0
Garfield_______ 1,000,0 1,368.5 7.340,1 1.156,7 274,3 6,572,7 21.7
F if th __________ 250,0 462,4 2,951,7 441,8 295,6 2,906,4 25.4
Metropolis____ 1,000.0 1,765,1 9,182,3 1,207,5 1,013,2 8,724,2 25.4
West Side 200,0 807,3 3,858,0 603,0 276,0 4,004,0 21.9
Seaboard______ 1,000,0 1,434,3 16,438,0 3,629,0 1,351,0 18,930,0 26.2
L ib erty_____ , - 1,000,0 2,360,0 13,452,7 2.563,0 421,4 11,669,6 25.5
N. Y. Prod. Ex. 1,000.0 656,2 5,773,3 1,658,7 230,7 6,809,1 27.7
New Amsterd’m 1,000.0 266,6 3,477,7 273,1 143,7 3,418,0 12.2
State -- ------ 1.000,0 751,3 14,115,0 2,509,0 162,0 15,011,0 17.7
14th Street____ 1,000,0 416,2 6,358,1 523,4 578,4 6,246,6 17.6

Total .......... 129,100,0 163,396,9 1087,711,0 196,426,0 58,283,7 1023,772,0
a

24.8

a Total United States Deposits included. $48,063,600.

Reports of Non-Member Banks.— The following is the 

statement of condition of the non-member banks for the 
week ending Oct. 26, based on average daily results.

We omit two ciphers (00) In all cases.

Loans
and

Invest
ments.

Legal
Tender

and
Bank
Notes.

Deposit with

Banks. Capi
tal.

Sur
plus.

Specie. Clear
ing

Agent.

Other
Banks,

&c.

Net
Deposits.

N. Y . City.
Boroughs o f 

M an.& Br’x. $ $ $ $ $ $ $ $
Wash. H ’g’ts 100,0 183,6 993,3 14,4 66,3 65,2 ■ 824,9
Century ___ 200,0 149,5 1,119,2 7.1 89,1 89,0 76,2 1,015,8
Chelsea Exch 100,0 115,6 1,272,6 90,0 58,0 125,9 84,8 1,434,1
Colonial____ 100,0 454,3 3.854,7 92,5 411,3 484,2 210,1 4,545,8
Columbia___ 300,0 476,0 5,706,0 293,0 235,0 378,0 5,943,0
Consol. Nat. 1,000,0 1,114,7 4,624,4 292,7 46,2 219,6 67,0 2,204,8
F id e lity ____ 200,0 149,5 871,8 9,2 72,8 64,4 _____ 791,5
Jefferson____ 500,0 680,4 3,925,1 10,8 184,7 111,2 161,3 3,628,9
Mt. Morris.. 250,0 235,3 2,166,2 156,8 177,3 197,4 29,4 2,612,6
Mutual_____ 200,0 297,1 3,078,5 27,0 231,9 200,9 1,3 2,967,1
19th W ard.. 300,0 480,3 3,496,8 47,4 472,6 429,4 928,1 4,838,9
Plaza ______ 100,0 372,6 3,497,0 233,0 122,0 292,0 _____ 3,703,0
23d W ard ... 100,0 182,7 1,580,9 44,7 176.3 179,8 36,4 1,852,0
Union Exch. 750,0 912,4 8,496,3 459,4 250,0 291,9. 7,014,4
Yorkvllle - - 100,0 400,3 3,417,0 44,3 365,6 193,6 38,0 3,967,1
Coal & I . Nat 500,0 625,5 4,403,0 628,0 210,0 846,0 60,0 4,724,0
New Neth’l’d 200,0 211,8 1,287,3 59,3 5,3 97,8 3,3 1,039,3
Batt.Pk.Nat. 200,0 128,0 825,2 113,7 38,5 55,6 656,8
Borough of 

Brooklyn. 
Broadway . .  
MTrs.’ Nat’L

150,0 416.6 2,572,5 12,4 186,4 213,6 48,1 2,651,4
252,0 739,5 4,606,6 265,0 108,2 493,3 116,3 4,373,9

Mechanics’ . . 1,000,0 897,3 11,110,4 206,3 465,3 542,8 158,6 11,416,5
Nassau Nat. 750,0 928,5 5,605,0 254,0 497,0 984,0 5,389,0
Nat. C ity ... 300,0 621,6 3,192,0 126,0 283,0 372,0 72,0 3,477,0
North Side.. 100,0 218,2 1,623,0 26,4 122,6 90,6 226,8 1,824,0
Jersey City.
First N a t--. 400,0 1,179,2 4,378,1 210,2 302,4 2,166,6 211,0 2,651,4
Hud. Co. Nat 250,0 721,1 2,690,3 94,2 75,6 119,8 157,1 2,158,1
Third N a t .. . 200,0 348,3 1,880,7 43,4 91,2 361,3 13,3 1,946,5

Hoboken.
220,0 596,7 2,300,0 114,9 13,8 163,6 68,4 1,926,5

Second Nat. 125,0 202,4 1,771,9 67,6 52,1 58,3 90,3 1,743,6

8.947.0
9.547.0

14039,0 96,375,8 4,043,7 5,410,5 9,887,8 2,857,8 96,321,5
Total Oct. 19 14737,6 110776,7 4,813,0 6,450,1 11,032,8 4,262,2 115632,9
Total Oct. 12 9,847,0 14849,8:114766,8 5,317,3 6,776,0 12,521,3 4,191,1

■
121221,1

New York City, Boston and Philadelphia Banks.— Below 
is a summary of the weekly returns of the Clearing-House 
banks of New York City, Boston and Philadelphia. The New 
York figures do not include results for non-member banks:

We omit two ciphers (00) In all these figures.

Banks.
Capital.

and
Surplus.

Loans. Specie. L  tools. Deposits, a Circu
lation.

Clearings.

New York $ $ * $ $ 9 *
Sept.28.. 293,498,3 1100,351,5 198,807,9 70,637,1 1055,193,7 50,638,5 1,402,951.9
Oct. 5 .. 293.498,3 1089,068,4 192,216,7 69,607,2 1036,703,3 50,657,8 1,784.941,4
Oct. 12.. 293,498,3 1083,401,9 198,558,8 62,608,6) 1026,047,8 51,001,8[ 1,611,351,9
Oct. 19.. 293,498,3 1076,846,3 205,353,3 62,257,2 1025,711,4 51,612,4 1,815,268,1
Oct. 26.. 292,496,9 1087,711,0 196,426,0 58,283,7 1023,772,0 51,398,3 2,103,641,5
Boston. • M*

Oct. 5 .. 44,036,0 190,318,0 17,946,0 3,690,0 214,777,0 8,260,0 163,712,4
Oct. 12.. 44,036,0 190,828,0 17,812,0 3,841.0 213,339,0 8,222,0 149,236,3
Oct. 19.. 44,036,0 191,670,0 18,362,0 4,019,0 224,242,0 8,170,0 173,547,0
Oct. 26. . 44,036,0 191,247,0 20,025,0 2,822,0 222,059,0 8,182,0 178,266,6

Phila. - A
Oct. 5 .. 54,440,0 224,270,0 54,652,0 252,902,0 13,678,0 151,121,4
Oct. 12.. 54,440,0 222,986,0 53,609,0 251,288,0 13,634,0 135,444,3
Oct. 19.. 54,440,0 222,037,0 55,612,0 254,796,0 13,741,0 151,860,1
Oct. 26.. 54,440,0 219,789,0 52,663,0 246,322,0 13,784,0 156,844,1

a Including for Boston and Philadelphia the item “ due to other banks”  and also 
Government deposits. For Boston these Government deposits amounted on Oct. 26 
to $4,945,000; on Oct. 19 to $4,885,000.

Imports and Exports for the Week.— The following are 
the imports at New York for the week ending Oct. 26, also 
totals since the beginning of the first week in January:

FOREIGN IM PORTS A T  NEW  YO R K .

For the week. 1907. 1906. 1905. 1904.

$3,142,362
14,674,160

$3,106,747
14,544,714

$2,768,577
13,014,039

$2,405,500
12,348,162

T o ta l_____________________
Since Jan. 1.

$17,816,522

$156,356,984
557,891,541

$17,651,461

$133,545,853
496,484,921

$15,782,616

$116,871,226
463,774,224

$14,753,662

$98,964,128
399,289,739

$714,243,525 $630,030,774 $580,645,450 $498,253,867

The following is a statement of the exports (exclusive of 
specie) from the port of New York to foreign ports for the 
week ending Oct. 26 and from Jan. 1 to date.

EXPO RTS FROM NEW  Y O R K  FO R TH E W EEK.

1907. 1906. 1905. 1904.

$13,136,786
511,013,472

$11,134,733
502,013,757

$S,296,490 
433,798,490

$13,139,593
396.076,893

$524,150,258 $513,148,490^$441,674,980 $409,216,486
a

The following table shows the exports and imports of 
specie at the port of New York for the week ending Oct. 26 
and since Jan. 1 1907, and for the corresponding periods in 
1906 and 1905:

EXPO RTS AND  IM PORTS OF SPECIE A T  NEW  YO R K .

Qold.

Great Britain_____
France ___________
Germany _________
West Indies_______
Mexico ___________
South America____
All other countries.

Total 1907. 
Total 1906. 
Total 1995-

Silver.
Great Britain_______
France _____________
Germany ___________
Wset Indies__________
Mexico _____________
South America______
All other countries___

Total 1907____
Total 1906____
Total 1905____

Exports.

Week. Since Jan. 1

$1,503,514
193,000

1,000

$1,697,514
50,000
55,500

$997,854

300

$14,380,849
15,554,499
1,615,083

883,155
15,000

2,198,386
1,500,000

$36,146,972
5,945,984

38,179,322

$37,640,874
3,654,000

10,278
286,086

7,965
14,786

$998,154 $41,613,989 
645,995 41,066.478 
660,877 29.384,301

Imports.

Week. \SlnceJarul

$22,040! $2,618,156 
717,238

223,986
54,934
92,122

1,187

$394,269
1,775,901

152,623

$12,026

2,814
212,912

1,685

1,155,297
1,014,276

545,209
2,284,554

285,427

$8,620,157
93,270,384
15,843,890

$100,194 
f 2,270 
• 427 

149,662 
1,859,505 

765,596 
22,154

$229,437 $2,899,808 
54,633 2,001,616 
72,251 3,721.581

Of the above imports for the week in 1907, $23,789 were 
American gold coin and $747 American silver coin. Of 
the exports during the same time $1,000 were American 
gold coin and $300 were American silver coin.

auxl ffitiaucial.
W e shail be pleased to mall investors copies of tbe ninth 

edition of oar 10-paue circular describing 65 Short-Term Notes 
and Collateral Trust Bonds with approximate market prices.

Spencer Trask &  Co*
W IL L IA M  A N D  P IN E  STS.. N E W  YORK

M o f f a t  &  W h i t e

Members New York Stock Exchange.
6 N A SS A U  S T R B B T . H A H  O V E R  B A N K  B U I L D I N G

D E ALE R S  IN  INV ESTM ENT  SECURITIES. 
Commissiofl Orders Executed for Cash Only. • •• •
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Wall Street, Friday Night, Nov. 1 1907.
The Money Market and Financial Situation.— The volume 

of business at the Stock Exchange has been much smaller 
than we last reported, but the security markets remain prac
tically unchanged in other respects. Prices have fluctuated 
widely in some cases and are generally lower—many the 
lowest in recent years— but there has been no such wholesale 
liquidation as was the case last week.

The local banking situation has become more settled, 
partly as a result of the plan of issuing Clearing House certifi
cates which has been adopted. Further relief will be af
forded by the arrival of the $29,000,000 of gold which is in 
transit or has been engaged for shipment from Europe. A t 
interior points, however, the demand for funds has be
come more urgent, and at some of them, it is reported, a 
substantial premium is being offered for currency. As 
a result of this shortage manufacturing concerns are ham
pered and in some cases pay-rolls are being reduced by dis
charging operatives and laborers.

In the local money market operations have been greatly 
restricted. Call-loan rates have been quoted as high as 
75% and considerable business has been done at from 40% 
to 50%. The Bank of England’s weekly statement reflects 
the withdrawals of gold for shipment to this country and 
shows a decline of nearly 8 points in its percentage of reserve. 
The latter is still well above that reported at this date last 
year and also in 1905. As was expected, the Bank rate was 
advanced from 4%% to 5% % . Last year at this date it 
stood at 6%.

The open market rates for call loans on the Stock Exchange 
during the week on stock and bond collaterals have ranged 
from 3 to 75%. To-day’s rates on call were 5@25%. 
Prime commercial paper quoted at 7@ 7% %  for endorse
ments and 7@ 7% %  for best single names.

The Bank of England’s weekly statement on Thursday 
showed a decrease in bullion of £3,044,062 and the percentage 
of reserve to liabilities was 39.91, against 47.21 last week.

The discount rate was advanced from 4J^%, as fixed 
Aug. 15, to 5% % . Bank of France shows an increase of 700,- 
000 francs gold and a decrease of 1,675,000 francs silver.

NEW  Y O R K  C ITY  CLEARING-HOUSE BANKS.

1907.
Oct. 26.

Differences 
from 

previous week.
1906. 

Oct. 27.
1905.

Oct. 28. "

Capital______ ________
Surplus- _______  --
Loans and discounts..
Circulation___________
Net deposits__________
S p e c ie ...... ................
Legal tenders_______

Reserve h e ld ________
25% of deposits______

Surplus reserve . . . .

$
129.100.000 
163,396,900

1,087,711,000 
51,398,300 

a l,023,772,000
196.426.000 
58,283,700

254,709,700
255.943.000

$

Inc. 10,864,700 
Dec. 214,100 
Dec. 1,939,400 
Dec. 8,927,300 
Dec. 3,973,500

Dec. 12,900,800 
Dec. 484,850

$
119,150,000
155,176,800

1,062,333,200
46.724.600 

1,034,698,100
194,349,600
69.998.600

264,348,200
258,674,525

$
115,972,700
140,160,800

1,041,819,400
54,890,100

1,042,092,300
196,059,200
76,894,800

272,954,000
260,523,075

del. 1,233,300 Dee. 12,415,950 5,673,675 12,430,925

a $48,063,600 United States deposits Included, against $34,450,100 last week and 
$23,642,600 the corresponding week of 1906. With these United States deposits 
eliminated, the surplus reserve would be $10,782,600 on October 26 and $19,795,175 
on October 19.

Note.— Returns of separate banks appear on preceding page.
Foreign Exchange.— The market was unsettled and gen

erally lower for the greater part of the week, influenced by 
dear money and speculative manipulation, but it was strong 
at the close, when rates were at the highest of the week. 
Gold shipments for import, 29 millions.

To-day’s (Friday’s) nominal rates for sterling exchange 
were 4 80@4 81 for sixty-day and 4 85@4 85J^ for sight. 
To-day’s (Friday’s) actual rates for sterling exchange were 
4 81@4 813/2 for long> 4 86%@4 87 for short and 4 88@ 
4 88% for cables. Commercial on banks 4 78@4 78% and 
documents for payment 4 78@4 80. Cotton for' payment 
4 78@4 78J4, cotton for acceptance 4 78@4 80 and grain for 
payment 4 7834@4 78%.

To-day’s (Friday’s) actual rates for Paris bankers’ francs 
were 5 20%@5 20a for long and 5 17%@5 16% for short. 
Germany bankers’ marks were 93 %@94 for long and 94 11-16 
@94% for short. Amsterdam bankers’ guilders were 
40 26@40 28 for short.

Exchange at Paris on London to-day 25f. 15c.; week’s 
range 25f. 15c. high and 25f. 13c. low.

The week’s range for exchange rates follows:
-Long- -Cables-

Slerllng Actual-
Hlgh..........4 81 @ 4 b l^
L o w ______ 4 77 @4 78

Paris Bankers’ Francs—
High..........5 20% @ 5 20o
L o w ..........5 22(4 @ 5 21 %a

Germany Bankers’ Marks—
High.......... 93% @94
L o w .......... 92% @9334

Amsterdam, Bankers' Guilders—
High.........................  @ ........
L o w --------  --------  @ _____

14 8634 
14 82%

|5 17%
|5 20

>4 87 
>4 82%

@ 5 16% 
@ 5 19%

|4 88 
14 83%

@ 4 88% 
@ 4 83%

94 11-16
93%

i9 4 K
594

40 26 
40 09

@40 28 
@40 13

Less:
Plus:

a 1-16 of 1%. 
k 1-16 of 1%.

d 1-32 of 1%. 
x 1-32 of 1%.

h 3-32 of 1%.
........................ ........ y3-32 of 1%.

The following are the rates for domestic exchange on New 
York at the undermentioned cities to-day: Savannah, buy
ing, 50c. per $1,000 discount; selling. 75c. per $1,000 pre
mium. Charleston, selling, $1 per $1,000 premium. New 
Orleans, bank, 75c. per $1,000 discount; commercial, $1 
per $1,000 discount. Chicago, no market. St. Louis, 10c. 
per $1,000 discount. San Francisco, no market.

State and Railroad Bonds.— No sales of State bonds have 
been reported at the Board this week.

The market for railway bonds has continued more active 
on further liquidation and decline of prices.

Unusual activity is noted in Union Pacific, Atchison, 
Inter.-Met., Pennsylvania, Burlington & Quincy, United 
States Steel and New York City issues.

United States Bonds.—-Sales of Government bonds at the 
Board include $3,000 2s coup., 1930, at 10434, $9,500 3s, 
coup., 1908-18, at 102% to 103, and $1,0003s,reg., 1908-18, 
at 102. The following are the daily closing quotations; for 
yearly range see third page following.

Interest
Periods

Oct.
26.

Oct.
28.

Oct.
29.

Oct.
30.

Oct.
31.

Nov.
1.

2s, 1930.... ...........registered
2s, 1930. __________ coupon
3s, 1908-18_______ registered
3s, 1908-18 ______  -coupon
3s, 1908-18____small coupon

Q— Jan 
Q— Jan 
Q— Feb 
Q— Feb 
Q— Feb 
Q— Feb

*104%
*10434
*101%
*102%
*101%
*117
*118
*105

*104% 
*104Ji  
*101% 
*102 % 
*101% 
*117 
*118 
*105

*104%
*104)4
*101?4
*102%
*101%
*117
*118
*105

*1043*
*10434
*101%

103
*101%
*117
*118
*10434

*10434
104%

*101%
102%

*10134
*117
*118
*10434

*10534
*10534

102
Xl02%
*x0134
*117
*£117
*10434

4s, 1925_____________ coupon
2s, 1936-Panama Can. regls

Q—Feb 
Q— Nov

♦This Is the price bid at the morning board; no sale was made.

Railroad and Miscellaneous Stocks.— The recovery in 
stocks which was in progress at the close last week has not 
been maintained. The highest prices of this week were 
generally recorded on Monday and the lowest on Wednesday, 
when 10 out of a list of 18 active representative stocks made 
a new low record for the year. There have been few ex
ceptions to the general trend of the market, although in a 
considerable number of cases a range of from 3 to 8 points 
has been covered.

Illinois Central has been a notably strong feature, closing 
with a net gain of 1 point. Missouri Pacific, Northern Pa
cific and Louisville & Nashville are the only other active 
railway issues that close higher than last week.

Pennsylvania was exceptionally weak on rumors that its 
dividend rate would be reduced, but recovered somewhat 
to-day on the announcement of the regular dividend. Dela
ware & Hudson also declined sharply, showing when at the 
lowest a loss of 9 points. Other railway issues are an average 
of 2 to 3 points lower.

The copper stocks have again been strong on a substantial 
advance in the metal. Anaconda, although below the high
est, shows a net gain of 4 points. Amalgamated Copper 
has made a similar record. General Electric, Consolidated 
Gas and Colorado Fuel & Iron are also higher. The U. S. 
Steel issues are fractionally lower.

For daily volume of business see page 1133.
The following sales have occurred this week of shares not 

represented in our detailed list on the pages which follow:

STOCKS.
Week ending Nov. 1.

Sales
for

Week.

Range for week. Range since Jan. 1.

Lowest. Highest. Lowest. Highest.

Balaklala Copper______ 1,700 $3% Oct 26 $4340ct 31 $3 Oct!$ll July
Bethlehem Steel Corp___ 600 9J4 Oct 29 9% Oct 28 9 Aug 2034 Jan

Preferred____________ 200 28J40ct 28 2834 Oct 28 28% Oct 65 Jan
Buff Rochester & Pltts. 100 78 Oct 26 78 Oct 26 78 Oct 115 Jan

Preferred ___________ 210 100 Oct 28 105 Oct 26 100 Oct 139% Feb
Chic Un Tr trust rects_ - 700 l% N ov I l% N ov 1 1% Oct 3% May
Comstock Tunnel______ 600 23c. Oct HO 25c. Oct 30 20c. Oct 50c. Jan

1st income 4s________ $4,000 15 Oct 28 15 Oct 28 15 Oct 23 Feb
Des Moines & F t Dodge. 100 5M Oct 30 5%Oct 30 5% Oct 18 Jan
Diamond M atch_______ 30 113 Oct 31 114 Nov 1 113 Oct 127% June
Federal Sugar Refining. 100 54%Oct 29 5434 Oct 29 42 Feb 6234 June
General Chemical.......... 200 50 Oct 29 53 Oct 29 50 Oct 75% Jan

Preferred_______  ___
Gt Northern subscrlpt’n

200 87%Oct 26 89 Oct 26 85 Oct 10234 Feb

receipts, 70% paid___ 5,460 98 Oct 29 1023-8 Oct 28 98 Oct 130% Apr
Homestake Mining_____ 1,100 54 Nov 1 60 Oct 29 54 Oct 85 Feb
New York Dock_______ 100 25 Oct 26 25 Oct 26 25 Oct 42 Jan
N Y  & N  J Telephone__ 1,053 87 Oct 30 95 Oct 28 85 Oct 115 Jan
United Cigar Mfrs, pref. 600 65 Oct 26 75 Oct 31 65 Oct 94 V, Jan
Western Maryland_____ 1,150 8 Oct 28 8 Oct 31 6 Oct 30% Jan

Outside Market.— Business in the market for unlisted se
curities this week quieted down somewhat, the trading being 
marked by alternate periods of strength and weakness. 
The favorable turn in the copper trade was an element 
of strength, the copper shares responding generally with 
higher prices. Consolidated Steamship 4% bonds failed to 
retain their recent advance and after a further improvement 
in the beginning of the week from 12% to 13% slumped to 
9%, a new low record. The close to-day was at 10. The 
stock sold up from 1 to 1 1-16 and down finally to %. A  
loss of 15 points to 175 in American Tobacco attracted atten
tion, this being followed by an advance to 183, but the close 
to-day was at 177. Manhattan Transit sold between 2% 
and 2%, Standard Oil advanced from 400 to 406, fell to 
394% and ends the week at 396. Chicago Subway, after a 
fractional advance to 14, dropped to 11%, and closed to-day 
at 1234. New York New Haven & Hartford “ rights”  were 
traded in at from 2% to 3. Copper shares as a rule showed 
improvement. Butte Coalition moved up from 11% to 16% 
and closed to-day at 15%. Boston Consolidated Copper ad
vanced from 10% to 14, dropped to 11% and recovered 
finally to 11%. Cumberland Ely rose from 4% to 6 and 
fell back to 4. Greene Cananea from 5% ran up to 7 34, and 
closes at 6%. Nevada Consolidated Copper from 6% 
reached 834 but fell off and ends the week at 6%. United 
Copper common, after an advance of a point to 8%, sank to 
7, then sold up to 9, with the close to-day at 7%. Nipissing 
was steady, fluctuating between 6% and 6%.

Outside quotations will be found on page 1133.
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New York Stock Exchange—Stock Record, Daily, Weekly and Yearly
« C C 0 1 * Y t N «  T W O  P A G E S

STOCKS—HIGHEST A N D  LOWEST SALE PRICES.

Saturday Monday Tuesday Wednesday Thursday Friday
October 26 October 28 October 29 October 30 October 31 November 1

74*2 76 75*2 77 7334 76 72% 751* 74% 76% 73% 75*2
85*2 86 88 88 87 88 86% 88 84% 87 84 84
64 65 6334 64 6134 64% 59 62 63 63 61 62
81 8H* 81% 83*2 791* 82 7734 81 79% 81 80% 81

§80 80 *75 82 *75 80 *75 80 *75 84 *75 84
33 3434 33*4 34% 29*8 33*2 29 311* 30*4 32% 30% 31%

* ____ 75 * ____ 75 * ____ 75 *  . . 75 * _ _ 75 * 75
1551* 15612 i s ; 15634 14634 153% 144 151 149 152 149 150*4
*58 62 56 5638 55 56 57 581* *57*2 62 *57 60

*155 160 158 158 *150 160 *150 160 *150 160 *150 160
28*2 2834 28*4 28% 27% 28% 27*4 28 27*2 28*2 2734 28*4
1H* 11*2 1034 11% 11 11 11 12 *10 15 *11 15

7*2 7*2 7*2 7% 7% 8 71* 7% 7*2 7% 7% 7%
*50 60 *50 60 *50 60 50 55 50 50 *41 51%
32 32 33% 33% *25 30 *25 31 *25 28 *25 30
10*8 10*8 958 10*4 10 10 9*2 9*2 934 934 9% 97g

1027» 104% 102 104*4 99 10234 9S% 103% 100% 104% 100 102
*140 145 141 141 138 141 135 135 136 136 *130 138
*90 105 *90 96 *90 95 §85 85 *85 100 90 91
110 117*2 116 117 112 118 111 116 1147* 117 114 115
130 133 131% 134 128% 131% 126 130 129% 132 129% 132

§195 195 195 195 *195 210 *195 210 *195 200 *180 200
§114 114 *110 115 106 108 §106 1061* 110% 112 112 112
*140 170 *140 170 *140 170 *140 170 *145 170 *140 170
* ____ 5 * 5 * ____ 5 * ___ 5 * ___* 5 * . . 5
*15 25 *1.5 25 *15 25 *15 25 *15 25 *15 25

51 52 51% 51% 49% 51% 50 51 51 51*2 50 50
*90 95 *90 95 *90 95 *90 95 *90 95 *90 95

18 1834 18 18% 18 18% 18 19 1834 19*2 1834 1834
421* 4412 4434 4434 *44 45 *43 45 44 46 43 44%
3134 32 33 33 33 33 33 34% 34% 34*2 34 34%

127 129*2 129 132 124% 13134 123% 128 126 130 12434 12634
*370 420 *390 425 *390 450 369% 370 400 400 *375 435

181* 1834 1834 20*4 18% 19*4 18% 18% 19% 19% 177S 18%
*57 60 59 59 5S34 5834 §58% 58% *5834 64 *59 65
*32 35 32*4 3214 *30 36 *29 35 *32*2 38 *33 38

7 7 *7 10 *7 12 *7 12 *7% 10 *7*4 10
* 11*2 20 *10 12% 12% 12% 121* *11 18 *11 17

18*4 1834 18 18% 17% 18 17% 17% 18 18*8 18 18*4
381* 38*2 39 391* 38% 38*4 37 37% 38% 38*2 39 39
27% 28*4 28i4 29 28% 28* 2 *27** 28% 28*2 28*2 28 28

*65 75 *65 75 *65 75 *65 75 *65 75 *65 75
*80 90 *80 90 *70 80 *80 90 *80 90 *80 90
1101* 113 111 113*4 109 112% 107% 112 110% 114 111 112%
38 41 3878 41 371* 3938 37*2 39*2 39*4 42 39 40%

75 75
_ • 7 7 6 6 5?i 534 ____ ____ *6% -----

*21 ____ *2 0 ____ ____ * ____ 22*2
*68 ”95 ” *68’ 95 *68 95 *68 95 *66 95 *1___ 95

70 70 70 70 70 70 70*8 70*8 ____
♦ ____ 80 *_ SO * ____ 80 ‘ *60 80 65 70 70 70*4

118 120% 120 122 119% 121% 1181* 119 122 122 121 122
6*2 7 6 634 5% 6 5** 5% 534 6 *534 6

18 19 17% 19 15% 16 15% 153s 15*2 17 16% 16%
*1134 121* 12 12 *11 13 §12 12 *11 14 12 12
*33 37 *33 37 *33 37 *33 36 *33 38 *33 38
*67 74 *68 75 60 60 *55 70 65 65 *65 75
23 23 22 23 21% 21% 22 23 *2 2 23 *22 23

*4912 52 *35 45 50 50 49% 50 50*s 50% §51 51
*12 15 *11 15 15 15 *11 15 *11 15 *11 15
*30 45 *35 45 *30 41 *30 41 *30 40 *30 40
*30 50 *30 50 *25 50 *25 50 *25 40 321* 40

95 97 9534 97 94 97 90% 94% 94% 9534 94 95%
103 103% 106 107 105% 10 61* 10134 105 104 106 105 105*2
*20 35 *20 35 * 35 * 35 * ___ 35 * ____ 35
147s 1534 15% 15*4 14% 15% 1438 151s 14*4 14% 14 14%

*31 32 3134 3134 31% 31% 30% 301* 30 30 *28 31
*69 75 *69 75 §73% 73% *69 75 *69 75 *69 7 5
*67 71 70*4 7014 70 75 70 73 71 72% 72 7312

*114 120 *111 120 110 110 110 110 110 115 116 116
25 25*4 25 26 % 2334 25% 23 25 2334 25 24*4 24̂ 2
56*2 56% 56% 571* 54 5634 *53 56 56 56 56 56
50 517S 51% 53 49 52 491* 50** 52 54 52*2 53̂ 2

*108 115 *108 115 *108 115 *100 110 *100 115 *100 115
* ____ 45 * ____ 45 * ____ 45 *_ . 45 * 44% * ____ 4412
*13*2
98%

15** *13% 151* *13*"* 15*2 13% 13% *13 15% *13 15*2
100 98% 100*4 94% 98% 9334 97 94% 97 9412 96

22 22*4 22*8 231s 20 217S 1934 201* 23 247g 213s 22
* ____ 95 * . 90 * .  . . 95 *60 90 *70 90 §91 91

46 47 49% 49*4 43 46 41 431* 44 45 43 44
134*x 134*s *133% 140 136 136 135% 135% 129% 135 12934 130
28 2834 28% 29% 28 29 28 29*2 2838 28% 29*8 'zws
6012 621* 62** 63 6034 62 60*s 62 63 63 63 63

*70 80 “ *70 80 70 70 *70 75 *70 80 *65 75
104 106% 106% 10734 1043s 108*2 103% 108% 106% 110 106*2 107'8
94*4 95% 95 96 93% 95 34 93 95% 93*8 96 9412 VJ4'8

*73 80 75 75 *72 80 *70 80 *70 80 56 6012
*80 100 *80 100 *80 100 *80 100 *70 100
*80 100 *80 100 *80 100 *S0 110 *70 100
1143S 115 114% 115% 109% 115 107% 112 106*2 111% 107 1087s
§55*4 55*4 60 60 §60 60 56 57 *57 60 §57 57
*70 80 §80 80 72** 721* *70 80 72 75 7434 74 3 4

77*8 79 76% 7934 73% 77=I 72% 77% 74% 77% 74 76%
*73*2 75 *74 75*2 76% 76*2 75 75 *70 75 75 7 0

*____ 70 §73 73 70 70 67*4 67*1 68 68 * ____ 68
14*8 15 14*2 15 14 14% 12*2 14 13% 14 13% 13*2
3434 35*2 35 35*2 34% 36 *33% 35 34 34 §33% 34

*55 65 *58 64 *58 64 *55 65 60 60 *55 65
29 29*2 2934 30 28 28*2 28 29*4 28 29 29 29%

*12 15** *11 15** *10 15 12% 12% *10 15 *11 15
27 31 " 27*2 33*4 26 27 25% 29 *28 31 *27 30
673j 683*1 67*2 69% 65*4 67*2 64 67** 66*4 6834 66% 67*4

10234 1041* 103 105 102 103 102 102% 103% 105 10434
1E%

105
121*12** 1234 123S 13*4 11% 13 1134 1238 1 2 1 4 121*

41*4 411* 42 42% 40 42% 37 3934 39*4 39% §37 37
19 191* 18*4 19 18 19 1734 19 18*2 19 19 19
26*4 26*4 *25 30 26 2614 25*2 25*2 20% 25% §20 20
13 13 *1234 15 *11% 15 12% 12% *12 15 13% 13**

19%19** 1934 20 20*2 1934 19% 19% 19% 19*2 19*2 19*4
30 33 Ij 323a 33% 331* 34 33 33 3234 34*4 33 331*
77 77*2 

108*  ̂ 110
76 7734 

109*4 111%
72 75*8 

1053S 10934
72 74 

104*4 H I
73 75 

10S34 113%
X7U-34 n
108% 1107s

*77 82 77*2 77*2 77% 77% 77% 78 80 81 SIJ SU

Sale* 07 
the 

W eek 
: Shares

STOCKS 
N E W  Y O R K  STO CK 

E X C H A N G E

Range lor Year 1907 
On basis oi 100-share tots.

Highest.

Range lor Fret unus 
Year 0906).

"9 9 % J ’ne
184i*J’ne
55% May 
873s May 
3434 Jan 
<5334 Jan 
b4i* Feb 

37% Jan 
71 Jan 
/ 47̂  Jan 

J921* Jau 
8134 Jan 

I 06U Jan 
162 ‘ Jan 
127 Jan 
291* Dec 
8414 Jan 

IOUI4 Jan 
164 Mch 
18v 34 Jan 
435, N ov  
76 N o v  

1063.; Jan 
149U Jan 

503.; Dec 
;iU Dec 

15514 Jan 
731 = Apr 

l^O's Jan 
<]■> Dec

204 'i J * n
5714 Jan 
97% Oct 
96 Jan 

232*2 Feb

142 J ’ne
106 Jan 
135 May 
147** Jan 
87 Jan

Aug 
Jan 
Jan 
Jan

32% N ov  
09% Aug 
7234 Apr 
51*4 Feb 
277* Jan 
63% Sep 
971* Sep 

120*. J ’ne 
427s Jan 
103 Jan 
40is Oct

xl39i2Jan 
36 Jan 
40** Jan 
597s Jaa 

122*4 Jan 
195% Sep 
991 < Jan

B A N K S  A N D  T R U S T  C O M PA N IE S— B R O K E R S ' Q U O TA T IO N S .

Banks

New York.
A e t n a ______
America 1j_. 
Amer Kxch. 
BatteryPark 
Bowery 15 ... 
Bronx Borol! 
Butch’s&Dr 
Century’,I —
Chase_______
Chatham___
Cheis’aFxc V

Bid Ask

200 220
500 515
210 230
122 132
310 325
300
150 160
170 185 !
225
310 320
200 ----- 1

Banks-
Chemical___
Citizens' Ctrl
C i t y ________
Coal & Iron . 
Coioniailf—  
Columbia 11- 
Com m erce.. 
Consolidat’d
Copper ------
Com Exch D 
Discount IT- 
East R iv e r . 
F idelity 1!..

Bid Ask
390 400
130 135

T240
240*"

700 ____
500 525

153
160 165
175 185
275
150 160 |
135 145

T16G -----1

B a n k s . Bid Ask Banks. Bid A sl:
Fifth AveTT. 3700 Imp & Trad 475 510
F i f th ........... 340 Interboro H. 155 165
First ......... 600 625 ■Iivina: N Ex 185 ___
14th Street 1i 225 300 ’Jefferson - 200 215
F o u r th ____ T169 1185 L ib e r ty ----- __ 500
G a lla tin .. - 340 355 j L in co ln ____ 1100 1200
Garfield____ 525 (M anhattan" 275 3C0
GermanArnJ! 135 1421* iM arket&Ful 255 265
German E x t 500 Mechanics’ . 225 235
Germania 11. 500 M ech&Tra 1; __ lM
Greenwich M 275 2‘JO .Mercantile. . 140 _
Hamilton 'H- ____ Merch . xch 175 185
H tnover — ----- 490 Merchants’ . 150 155

j Banks. 
Metropolis 1!
M etiopoll’nTI 
Mt Morrisll- 
\lutual II—  
INassau 1,—  
N ew  Amster 
I New .NethTdj 
jNewYork Co. 
New Y o rk .. j  
N 'h t & D a y jl 

Ml 9th W ard 1tj 
North  Amer' 

I jNorthem ___|

Bid
390
150
240
280
200
160
200

1200
280

500
200
105

Ask Can'.ts. Bid A sic
. Oriental H._ 240
160 Pacitlc H___

P a r k _______
230 *50__ 375 400

290 People’s H -. 300 -----
210 P h e n lx ____ 150 158
175 Plaza If____ 570
220 Prod Kxch 1 140 150

Riverside 1i_ 250 260
295 Seaboard— 340 06O
405 S eco n d ____ 700

State 11-------
12th Ward1 T

375 400
225 --- - -----
175 23d W a rd ". ----- -----

* Bid and asited prices: no sales were made 
t Sale at Stock Exchange or at auction this

on this day. i  Ex-rights, i  Lees than 100 shares 
week, c E x beneficial interest in ore properties.

1[ State banks, a 
h 1st lnstal’m t paid

Ex-dividend 
n Sold at

and rights, 
private sale

b N ew  stock
a t  th is  prie<

28,500
3,340
4,850

16,875
10

Railroads
A tch Topeka & Santa Fe

Do pre f____________
A tlan tic  Coast Line R R . .

72 Oct 24
83 Oct 23 
59 Oct 30 
773s Oct 30

10S*4 Jan 7 
1015s Jan 12 
133*8 Jan 5 
122 Jan £

853s May 
*98 Dec 
131*8 J ’ly  
1053i Mav

110*2 Sep 
106 Jan 
1677s Jan 
1251* Sep

80 Oct 24 94*9 Jan 10 91 Oct 99U Jan
50,850

16,660
700

Brooklyn Rapid T ran s it .. 
Buffalo & Susque, pref___

29
83

144

Oct 30 
Feb 16 
Oct 30

S35g Jan 
85*4 Feb 

195U Jan

7
>-
4

71 J ’ly 
83 Jan 

155=8 May 
65*s J ’ne

94 ig Jan 
87 Feb 

201*2 Dec 
707s Jan55 Oct 29 651? Jan 14

100
7,180

900

Central o f New  Jersey____ 158 Oct 28 
265S Oct 25 

Aug 14

21912 Jan 
56 Jan

2 204
51*o

May
Nov-

239~8 May 
655g Aug

27i-> Jan f 25*k Sep 35% Oct
48 Sen 16 69 Jan 5 70 Dee 7714 Oct

235g J an 
861" Jan 
80 “ Jan

5,050
900
200

Chicago Great W estern .. 
Do 4 % debentures___

7 Oct 10 
50 Oct 30 
26*8 Oct 2c 
85s Oct 14

18 Jan 2 
79 Feb?5 
713, Feb 14

16
79*2
70

J ’ne
Sep
Dec

2,000
57,435
1,535

233
6,224
9,725

130
1,057

26*s Jan 5 247s N ov 39->s Jan
Chicago M llw  & St P a u l. . 9S*2

135
Oct 30 
Oct 31

157*2 Jan 14 
16510 Jan 5

J146*o 
f  160

Dec
Dec

19953 Dec 
218 Aug

Do com ctfs 25 %  paid 
Do pref ctfs 25 % paid 

Chicago & North  Western
Do p re f________________

Chic St P  Minn & Omaha

90
111
126
185
106
160

Oct 30 
Oct 30 
Oct 25 
Oct 29 
Jan 18

149 Jan 151 
205 Jan 10 
234 Jan 10 
170 Jan 8 
165 Jan 19

192
225
168
175

Apr
Aug
J ’ne
Nov-

240 Jail* 
270 Mch 
198 Jan 
202 Jan

Chicago Term ln ’l Transfer 3l2 Oct 7 934 Feb 21 934 Apr 18U Jan
Do pre f______ ________ 9 Mch27 25 Jan 11 25 Dee 4234 Jan

Chicago Union T rac tio n .. 25g A u g 17 6I4 Apr 3 37g May
n ?8 J ’ly

133. Feb
Do pre f____ ___________ l l l 2M clil4 193s Jan 9 47io Met

1.800 Cleve Cln Chic & St L ____ 497S Oct 29 
92 Sep 20

9278 Jan 
1081 •> Jan

7
7

89
110

Dec
J’ly

1097g Jan 
118 Jan

6,200
1,655
2,100

26,599
300

3,935
350
100
200
200

8,710
2,500
1,425

Colorado & Southern____
Do 1st preferred______
D o 2d preferred______

T\elaw are & Hudson____
-L 'e law are Lack  &. W est’n 
D enver & R io  Grande____

18 Oct 23 
4212 Oct 26 
3134 Oct 25 

123»g Oct 30 
3691o Oct 30 

17?8 Oct 24 
56 Oct 25

387g Jan 9 
69U Jan 7 
58*2 Jan 8 

227ioJan 2 
£10 "Jan  24 
4278Jan 7 
837s Jan 10 
80*s Jan ic 
19*o Jan £ 
3 9 "Jan  4

29l2 Jan 
6610 Apr 
43 May 

189 May 
43734 May 
36*>s M ay 
83 Oct

41 Oct 
73*s Feb 
59 Dec 

23434 N ov 
560 May 
5l 7g Jan 
911. Jan

D etroit U n ite d ___________
Duluth So Shore & A tlan

32*4 Oct 28 
6*4 Oct 17 

12U Oct 24

797g Dec
10 J ’ly
32 Apr

102 Feb 
2278 Jan 
45 Jan

T?rle  ______'______________ 161, Oct 23 44*4 Jan 5 3Si* May 507s Jan
37 Oct 23 75*8 Jan 

67 Jan

92 A pr

7 7434
62*2
68
SO

Dec 83 Jan
Do 2d p re f________

Evansville & Terre Haute 
Do p re f________________

27*2

' _90

Oct 24 

A p r 4

7

'5

Apr
Dec
J 'ly

7638 Jan 
70 Jan 
y4 Aug

38,560
10,654

3
13

Great Northern p re f______
Tem p ctfs fo r ore p rop . 

Green Bay & W ,deb  c tf A  
D o deb c tf B 
avana E lectric________

107lo Oct 30 
37 " Oct 25 
75 Oct 29 
534 Oct 30 

24i->Oct 14

I 8934 Jan 2 
85 Jan 5 
75 Oct 29 
14i2 Jan 17 
47 Jan 3

C178 Dec 
7034 Dec 
81i2N ov  
HS4 Oct 
S3ig Jan

348 Feb 
85 Dec 
921" Jan 
23*o Jan 
53 “ Aug

-CL Do pre f________ __ 72 A pr 1 861" Jan 4 7714 Jan 973. May
500
900

3,504
5,200
3,100

230

Hocking V a lley  tr  re c ts ..
Do pref------

Tllinols Central___________
J-nterboro-M etropolitan _

70 Oct 26 
65 Oct 31 

118 Oct 25 
478 Oct 22 

15 Oct 22

114 Mch 6 
94 Jan 5 

172 Jan 3 
39 Jan 23 
7alt Jan 7

9210 Nov 
164 May 
33% *1 ne 
703s J ’ly

“99^, j ’ne
184!2J ’ne
55=8 May 
87=8 M aj

Iow a Central______________ 12 Oct 18 2S78 J an 4 24 J ’lv- 3434 J an
Do p r e f . . ____________ 30*8 Mch25 

60 Oct 29 
18 Men 14 
45 Mch 2 5 
11*4 Oct 25 
40 Oct 11

51 Jan 7 48 J ’ly (5334 ja n
200

1.510
695
150

T Z  C F t S & M. tr  cts pref 
A ransas C ity  Southern ..

Do pre f____________
T  ake Erie & W e s te rn ... 
•1-i D o p r e f ________ _ .

80 Jan 10 
30=4 J an £ 
6l34Jan 8 
28*-Jan 12 
671- Apr 26

77 Oct 
227S J;iy 
49 J iy 
27*- J ’ly
75 * Sep

M ioFeb  
37^ '  Jan 

71 Jan 
/ 4?s Jan 

5 92 io Jan
600

8,170
4,997

"¥,300
900

10
2,975

700
10,920
1,530
6,810

100
86,106
4,300

50
2,575
1,660
3,795
2,640

200
72,543
10,695

700

Long Is land_______________
Louisville & N ashville___
V I anhattan E levated___
l>J-etropolltan S treet____
Mexican Central__________
Minneapolis & St L ou is ..

Do pre f________________
Minn St P  & S S M a r ie . . .

D o pre f____________  . .

32*2 N o v  1 
90*2 Oct 30 

10078 Oct 25 
30 Oct 22 
14 N o v  1 
30 Oct 31 
76*2 Aug 9 
60 Oct 23 

110 Oct 24

67*-> Jan 9 
145*2 Jan £ 
146 Feb 13 
107 Jan 23 
275s Jan 5 
59 Jan 15 
yo Jan 24 

140*4 Jan 3 
168 J an 3

611' Oct 
136*4 May 
140 Sep 
103 J ’ly  
183s May 
5SioDec 
90 Apr 

134 Dec 
1031-'Apr

8134 Jan 
1561" Jan 
162 “ Jan 
127 Jan 
29i2 Dec 
8414 Jan 

IOUI4 Jan 
164 Mch 
183 34 Jan

Mo Kansas & T exas......... 22*2 Oct 24 44̂ *1 Mch 1 29 May 435s Nov
D o p re f. ______________ 54 Oct 29 7234 Jan 

923- Jan
4 64U Apr 76 Nov

Missouri P a c i f i c . ________ 48 Oct 24 5 8510 May 1063' Jan
IV] ash Chatt & St L o u is .. 
-Li at o f M ex, non-cum p f .

Do 2d pre f__________
N  Y  Central & H u dson .. 
N  Y  Chic <Sc St Lou is____

108 Oct 11 
/4*4 Oct 14 
13*2 Oct 30 
93:i4 Oct 30 
IStti Oct 30 
92 Oct 15

147 Jan 8 
593,; Jan 9 
•27 Feb 14 

13434 Jan 10 
63*o Jan 7 

110 Jan 16

133 May 
36 Apr 
I 8I4 J ’ne 

126 Nov 
59 Mch 

i l l  A pr

1491,  Jan
503.; Dec 
;iu Dec 

15014 Jan 
73*- Apr 

1‘̂ org Jan
Do 2d pre f____________

N  Y  N  Haven & Hartford 
N  Y  Ontario & W estern ..

41 Oct 30 
129*4 Oct 31
28 O ct 23 
56 Oct 24

9134 Jan 
189 Jan 
483$ Jan 
92*4 Jan

7
9

5

80
18912 
4334 
84

May
Dec
May
Feb

9*> Dec 
204's J*n  
5714 Jan
975s Oct

Do adjustment p r e f. .  
Northern Pac ific . ______

70 
100*2 
91 <8 
56

Oct 29 
Oct 24

90i2Jan 10 
189*2 Jan 7

89*2
179*4

Apr
May

96 Jan 
232*2 Feb

Do subscrip rects____ Oct 24 
N o v  1

134 Feb 13 
124*s Jan 7 ’  103 jan 142 J ’ne

105 Jan 106 Jan
90 Sep 28 125 M et 105*2 Jan 135 Maj

387,927
430
907

222,100
630
320

15,860
2,060

100
2,050

300
1.300 

55,330
3,490
7,715
3,731
4,600
1,630

600
2,200
3.300 
6,834

450,021
800

106*2 Oct 31 14138 Jan
78 Jan 

105io Jan

8 12212 J 'ly 147*2 Jan
P ittsb  Cln Chic & St L . . . 51 Oct 23 

691* Oct 25
22
5

75
100

May
May

87 Jan 
101) Aug

70*2 139*8 Jan 7 112 May 1164 Jan
73 7 89 Sep 96 Jan

2d pref______________
Rock Island Com pany___

67*4 Oct 30 
1212 Oct 30 
34 Oct 25

94 Jan 
3018 Jan

8
5
5

90
221o
60

A pr
J 'ly
J ’ ly

102 Jan 
32*.; Xo\ 
69*4 Aug 
7284 Apr 
51*4 Feb 
2?7g Jan 
633® Sep 
97l2Sep 

120ioJ'ne

St L  & San Fr, 1st p r e f. .
Do 2d p re f----------------

St Louis Southwestern___
D o pre f________________

Southern Pacific Co______

58 Oct 7 
27*- Oct 24 
12*2 Oct 30 
25*2 Oct 30 
63*4 Oct 24 

KM! Oct 24

70 “ Jan 11 
483s Jan 5 
25*2 Jan 7 
62i» Feb 15 
96*4 Jan 14 

UKIk Jan 14

60
40*2
20*o
48=4
61

116

Feb
J ’ly
May
May
May
J ’ly

Southern v  tr cfs stamped 
Do pref do 

''J 'exas & Pacific__________

11
37
1 73,

Oct 24 
Oct 30 
Oct 30

34 Jan 
94U Jan 
37*8 Jan

5
5
7

31̂ 8 AOV
93*2 Dec 
28 May

427g J an 
103 Jan 
40is Oct

L bird Avenue (N  Y ) ____
Toledo R ailw ays & L igh t
Toledo St L  & Western___

Do p re f...................

20*4 Oct 31 
l l l 2 0 ct 16 
19l:  Oct 26 
30 Oct 26

123 Jan 8 
29 Jan 7 
3334 Jan 5 
547g Apr 12

121 r,ov 
25*4 Dec 
25*4 J ’ly  
43 J ’ly

xl39>2Jan 
36 Jan 
40*» Jan 
59'JJaa 

12214 Jan 
195=8 Sep

Tw in  C ity Rapid Transit. 
J T nion P a c if ic __________

27034 N ov  1 
100 Oct 24

108** Jan 
183 Jan

7
5

102
138*2

Dec
May

U  Do p r e f __________ 75 AufJ 14 96 May 2 911. May 991 < Jan
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STOCK S —H Id  HE ST  A N D  IS ) WEST SA LE  PRICES. Sales 01 
the

STOCKS 
N E W  Y O R K  STO CK

Saturday Monday Tuesday Wednesday Thursday Friday Week E X C H A N G E
October 26 October 28 October 29 October 30 October 31 November 1 Shares

13 14 *12 15 13 13 12 1234 *11 12 *11 12 600 Unit R ys In v ’t  o f SanFran
22% 25 2314 24 23% 2334 23 23 22% 22% *2134 221, 950
9% 9% 9% 10 8% 9 8 8*4 8 834 8% 83i 9,689 XK]abash  ____  ________

* 1 Do p re f____ ______15 I 5I4 14% 15% 14% 15ls 14% 14% 1434 15 *1434 15% 4,724
*6 7% *7 8 7 7 *6% 61, *6 8 *6 8 350 W heeling & Lake E rie___

*12 15 *14 16 *13 16 14% 14% *14 16 *14 16 100 Do 1st p re f____________
*7 10 *7 10 *7 10 *7 10 *7 12 *7 12 ______ Do 2d pre f____________
12 12 12 12 *12 15 * 12% 15 15 15 *14 15% 900 Wisconsin Central________

*29 35 *30 35 30 30 *28 35 *27 35 *28 33 100 Do p re f________________
I ndustrial&Misceiianeous

*150 175 *165 175 *165 175 *165 175 *165 175 *165 175 ______ A dams Express__________
■Allis-Chalmers___________5% 534 6 6 5% 6 5*g 5% 5% 5'8 §5% 5% 1,360

*1334 15% *13% 15% *13% 16% 14% 14% 15 15 *14% 16% 425 Do pre f____________
48 4914 49% 51% 48% 5134 48% 52 50% 52% 49% 51% 202,165 Am algam ated Copper____
11% Ills * 121, 13 12 12 13 14 * 11% 14 * 12% 14% 500 Am er Agricu ltural Chem .

* ____ 95 75 75 *_ 95 * ____ 95 *75 95 *75 95 100 Do pre f________________
834 834 9 9 8% 9 *7% 8% 8 8 *8 10 1.200 American Beet Sugar____

* ____ 76 * ____ 76 *_ 76 * ___ 76 * 76 * 76 ____ Do p re f___________
4 4 4 4 3% 3% 3% 3% 3% 4 3*4 3% 1,500 American Can____________

36 37 36% 36% 36% 37 36 361., 361, 37 36 36% 3,950 D o pre f________________
26% 27 25 26l4 24% 25% 24% 25% 25% 26% 25% 26% 18,440 American Car & Foundry

*81% 87 83 83 78 8178 8134 82 <=81% 85 83 83 800 Do pref________________
25 26 24N 25% 23% 25% 23% 241, 25 26 25*8 26 5.850 Am erican Cotton O il______

*70 85 *45 85 *45 80 §80 80 *50 80 70 70 110 Do p re f________________
*170 195 *155 195 *165 195 *165 195 *165 195 *165 175 Am erican Express________

*314 4I4 312 3*4 3*4 3*4 *3% 3*4 3% 3% 3% 334 500 Am erican Grass T w in e___
*234 3% 3% 3% *3 3% *3 3% *3 31- *3 3% 100 American H ide & Leather

*11 13 11% 13 11*4 12 *11 14 *11 14 *11 14 520 Do p re f________________
103g
8

13 11% 13% 12 13 12 12% 12 12% §11% 13 6,210 Am erican Ice Securities..
8 7% 7% 8 8 7% 7% *7*4 9 *7% 10 7 00 Am erican Linseed________

*16 20 *15 19 16% 16% *16% 17% *16 18 *16 18 100 Do pre f________ ______
3734 40 37% 38% 3534 37 35 37 37 37 37 37 9,364 Am erican L o c o m o t iv e ___
88 89 86 88 84 85% 83 84 85% 85% *S3 851- 2,300 Do p re f. ______________
*3 4 *3 4 *3 4 *3 4 *3 4 v3 4 __ Am erican M alt Corp____

*17 20 *17 20 *17 18 18 18 18 18 *17 18 250 Do p re f____________
75 75 *62 *60 90 77 77 *70 80 *60 80 300t Am er Smelters Sec pref B
6SI4 6!>% 68% 71 * 65% 68% 65% 69% 67% 69% Cr;% 68% 89,250 Am er Sm elting & Refining
8514 85<8 85% 86% 84 86 83% 86% 86 87% 85 86 6,418 Do p re l________________

*150 175 *150 175 *150 175 150 150 150 150 *150 240 400 Am erican Snuil___________
*75 102 *70 102 *70 102 *70 102 *70 102 * ____ 102 ____ Do pre f________________

5 5% 434 5 434 434 4% 5 §5% 5% 4% 434 2,075 Am erican Steel Foundries
*23 25 2334 24 *22 25 *22 25 *23 25 20 22 780 Do p re f_______  _______
102 104% 102 104% 993. 102% 99% 104 101 104 100% 101% 14,905 American Sugar Retin ing.

*109 111 *108 114 *108 112 *108 112 *109 112 109 lG'j% 200 Do p re f____ __ _________
*95 97 99 99 96 97 88 93% 92% 94 92 93 2,050 American Teleph & Teleg
6214 64% 65 65% 62% 64% 61% 62% 60 62 60 601, 5,020 American Tobac (n ew ), pf
15 15 15 1518 14% 15 1334 14% 14% 15 14% 14% 1,300 Am erican W o o l e n . . ___
72% 73 72 721, 72 72% 71% 72 72 72 72 72 2,100 D o p re f________________
30 31 31*4 33% 31% 34% 31% 34% 33% 35 33% 34% 32,895 dAnacondaCopper ParS25
3% 334 4 4̂ 8 3% 4% 3 4 3% 3% 4 4 2,260 dBatopilas Alining P a r i20

*75 100 *70 100 *70 100 *70 100 §80 85 *75 100 140 IJrook lyn  Union Gas____
J~>runswick Dock&C Im p*6 10 6 6 * ____ 10 *5 10 *5 10 *5 10 200

*25 33 *20 33 §25 28 §30 30 *20 33 *20 30 51 Butterlck C o ____ _________
13% 14 1334 13% §14% 14l« 1234 13% 13% 13% 13% 14 3,340 / Central Leather__________

^  Do p re f. ___________76 76 §76 76 73% 75 73% 74% 75 75 74 75 2,935
1514 15% 15% 17 15% 16 14% 17% 16 1734 16% 16% 8,100 Colorado Fuel & Iron ____

*16 18*4 *16 18 15% 15% 15% 16*4 16 17 *16 17 1,200 Col & H ock Coal & Ir o n ..
80 80% 8114 83 78 81 77 81 80 81 80% 801» 6,790 Consolidated Gas (N  Y )_ .
9% 9'4 9 9% 8% 8*4 9 9ls 9% 10% 10 10 2,700 Corn Products R e fin in g ..

49% 50 47 491, 46 47 47*4 50 5134 53 501, 51% 4,374 Do p re f________________
40's 4134 41% 42 39% 40% 37*4 40 3C*4 41% 3934 3934 11,370 D istillers’ Securities Corp .

* ____ 85 50 50 59 59 *59 95 * 95 *50 95 200 Federal M ining & Sm elt’g
47 53 53 56 57 60 558 58 56 56 54% 55 2,115 D o p r e f. .  ________

105 107 107 109 1053* 109U 104% 109% 108 110 107 109 7,700 General E le c tr ic _________
67 67 70 70 70 79 80 85 §86 S6 *80 90 1.750 Granby Cons M S *  P ___
*4 *4 7 *4 5 *4 5 *4 *4% _ _ ____ | nt Mer Marine stk tr ctfs

*11 *15 ’ *13 143s *10 15 11 11 11% 12'% * 11% *14 " 850 J- Do p r e f . . ________ _
9% 934 9% 10 9% 9% 9 9% 9% 10% 9% 10 4,245 International P aper______

*62 64 62 64 62 62 60% 62 60% 61% 60 6034 2,818 Do p re f____ ___________
International P ow er_____

*10 15 10% 12 10% 10% 10% 12 10 11% 9% 10% 12,070 Internat Steam Pu m p___
*50 60 59 59 *55 59 *53 58 *50 57 *55 57 100 D o p re f_______ _______
48 48 52 5334 513S 52 46 48 48 491’ 49 49 2,200 Mackay Companies_______
5334 53*4 54% 55 53% 54% 5234 53 53% 53% 53 53 2,010 D o pre f________________
61 61 62 64 61% 63 59 61% 60 62 *60% 62 1.980 1\J ational B iscu it________

Do pre f____________* ____ 112 * 112 *103 112 * 1021-> 112 * 112 * 112 ______
*8% 10 8% 8% * 8% 10 * 8% 8*4 8% 8% 8% 8% 435 N at Enam el’g  & Stam p’g

*70 82 *70 82 *70 80 *70 80 *70 80 *65 80 ______ Do p re f________________
37 38 38% 39% 361, 38*4 35 37% 37% 38% 37% 371- 6,100 National L ead____________
82 82 81 82 §82 82 80% 801, 81% 83%

7%
*81 85 1,645 D o p re f________________

.7 7% 7% 8 7% 81- 71, 8 “ 7% 7% 8 7,5°.5 Newbouse M & S .ParS lO
65 67 67 69 64 “ 65“ 603g 63% 63% 66% 61 62 6,009 New  York  A ir  B rake____
47% 48 45 45 41%

19%
45 43 45 44% 46% 43 451" 3,030 North  American Co. new

*19% 21 *20 24 22 1934 1934 *20 22% *20 221, 400 O a c ific  M a i l______________
73%
*8

74%
9

73%
8

74l4
8

73
*8

74
9%

70%
9

73%
9%

72
8

74%
8

72%
8

73
8

10,935
800

eople s Gas-L & C(Chlc) 
P lttsourgh  Coal Co_______

38% 39 42 42 39 39 *39 42 *40 44 *40 43 500 D o p re f________________
17 18% 17% 19 17% 18 17 18% 17 18% 17% 17% 6,700 Pressed Steel Car__________
70 70 72% 72% 69 71 70 70 72 72 *71 73 1,030 Do pre f________________

139 139 *135 142 140 141 110 140 *135 145 *136 145 765 Pullm an Com pany_______
23l» 23% 23% 25 23% 24 23% 24 25 261" 25 26% 2,575 J J a ilw ay Steel Spring___

-»-v Do p re f____________*70 75 *70 75 76 76 *71 75 *71 77 *71 77 1,700
13% 14% 13% 15% 13% 14% 13 13*4 13 13*4 13 13% 4,475 Republic Iron  & Steel____

*54 55 541, 56 53% 5578 54 54% 55% 56% 54% 551" 2,560 D o p re f________________
31 31!8 31% 32 30-% 31*4 30 30% 32 32 32 32 3,150 C loss-Sheffield  S tee l& lrn

*80 90 *80 90 *80 90 *80 90 80 80 *80 90 100 ^3 Do p re f______________
134 134 *134 *134 135 *134 135 *134 500 Tenn Coal, iron & R R ___

"2614 ¥014 21 24 20 20 " 20 21 21 24 22 "■>2“ " 1,200 ciTennessee CopperParSZS^
*45 55 50 50 50 50 *45 55 *45 55 48 48 800 Texas Pacific Land Trust.
*414 5 4% 414

45
4% 4% 4 4!g *4 6 *4 6 900 I Jnion Bag & Paper____

Do p re f____________45 45 45 *40 51 42 42 *42 45 *42 45 400
§19% 1914 18% 19% 18 18% 18 19 19 19% 19 19% 5,926 U S Cast 1 P ipe & Foundr
*53 65 56 56 55 56 56 57 52% 55 51% 54 2,500 j -wo p re i___ ________

225, United States lixpress___79 $80 *75 85 *70 90 78 78 *68 78 *68 80
37 401# 39% 39% 39 39 38 39 *35 45 37 37 2,400; U S R ea lty  & Im provem ’t
*6 10 *8 10 7 7 7 7 *7 10 *7% 10 200|U S Reduction & Relin ing

*19 25 25 25 *20 30 22 22% *19 19*4 *25 30 300 u o  p re l_____  . ______
17 17 17 17 17 17 16% 17 17 19% 16% 17 2,450' united States Rubber___
70 71 66% 70 63 67 62 65% 6334 65% *S»4 6t34 4,774 110 1st p re f____________
40 40 40 40 *35 45 40% 40% 40 4334 43 43 900 Do 2d p r e f. .  ________
23% 24% 2378 24% 22U 23% 22% 24% 23% 24% 23% 24% 206,693 united States S teel_______
83 8334 83% 84% 81% 8334 S134 84% 8234 84% 823S 83% 91,537 d o  p re l________________
1434 15% 16% 18% 16% 17% 16% 16*4 20 20 18% 19 8,000;«u ta n  (Jopper___P a r  510
15 15 *14% 22 14 15ls *13 14 13% 13% 13 13% 5,050;Virginla-Carolina C h em ..
81 81 80 81 *75 93 77 77% 77 77% 76 76 1,600 d o  p re f________________

*32 50 35 35 33% 33% 31 33% 31% 33 *32% 39 lj525; V irginia iron Coal & Coke
*- . .  

66%
300
671*

*
68

300
69

* ____
65

300
66%

* ____
64%

300
65

*
62*

300
64%

*
62

300
62 **3* 520

v i  / ells i-argo & C o . ___
’  » estern Union T e le g ..

48 49 51 57% 50 54 49 50 49 50 50% 50% 3,620; w estingh  seE l& M fg assen
*50 160 Do ls tD ie f____________

Range ]or Year 1907 
On basis o1 100-share lots.

Lowest.

12 Oct 30
20% Oct 25 
8 Oct 30 

1434 Oct 31 
0 Oct 24

13 Oct 24 
8 Oct 23

11% Oct 24 
28 Oct 25

Highest.

1150
4

1418
x4134

10
75
8

75
3

36
24%
78
23
70

175
3
2*4

10
8%
6%

16*2
35
83
212

17%
60
01%
81%

150
75.
4:>S

20
97

108
88
60
11
6yi8

$2518 
S3 

5 SO 
6 

27 
1234
73 
14*4 l£l4
74 
8

46 
3734 
50
47 
89l 
60
4'

11
9

60
38

Aug 14 
Aug 16 
Oct 30 
Oct 24 
Oct 22 
Oct 28 
Oct 24 
Mch £ 
Oct 24 
Oct 26 
Oct 29 
Oct 29 
Oct 25 
N ov  1 
Oct 24 
Oct 22 
Oct 22 
Oct 24 
Oct 23 
Oct 24 
Oct 29 
Oct 30 
Oct 30 
J ’neiu 
Oct 16 
Oct 24 
Oct 18 
Oct 18 
Oct 23 
Oct 23 
N o v  1 
N o v  1 
Oct 24 
Oct 22 
Oct 30 
Oct 23 
Oct 22 
Oct 24 
Oct 18 
Oct 23 
Oct 31 
Oct 24 
Oct 21 
Oct 30 
Oct 14 
Oct 24 
Oct 30 
Oct 25 
Oct 24 
Oct 23 
Oct 30 
Oct 28 
O ct 24 
Oct 23 
Oct 24 
Oct 9 
Oct 31. 
Oct 30 
N o v  1 
Oct 11 
Oct 23 
Oct 23 
Oct 24 
Oco 23 
Oct 24

62 Jan 7 j
71is Jan 7
181-Jan  5
3 81 •> Jan 7:
163,-Jan 7 
37̂ 4 Jan 5 
213-Jan 101 
25% Jan 12 
51%Jan 71

§330 J ’n t20 
167s Jan 5 
433} Jan 3 

1217)5 Jan 5 
25% Jail 8 
95 Feb 20 
2312 Jan 7
80 Jan 21 
7)0 A pr 11

60% A pr 10 
4514 Jan 14 

103 Jan 12
36% J’ly 27 
90 Jan 21 

247 Jan 5 
8% Jan 11 
6l4 Jan 16 

30i2 Jan 7 
88 Jan 2 
19U Jan 10
36 Jan 7 
7534 Feb 15 

1111, Jan 21 
{ 71; Apr 2 
40 "F e b  21 
93% Jan 7 

xl55 Jan 7 
11738 Jan 7 
205 Jan 18 
102 J'ne 7 
10S4 Jan 5 
471, Jan 7 

1371; Feb 13 
131 Jan 2 
133 Jan 4
9884 Jan 5
3612 Jan 7 

1027* Jan 5 
302% Feb 16 

'91 s M ay 13 
125 M ay 1 
141, Jan 4 
49% Jan 3
40 Feb 15 

102 Feb «
57% Jan «  
28*8 A p r 5 

140i4 Mch 1
2434 J an 22 
88 Jan 28 
78 Feb 13 

163 Jan 16 
97 Jan 14

163 Jan 22
152 Feb 13 

778 M ay 2 
24 Apr 25 
1812 Jan 7
81 1’ eb 11 
5034 Jan 15
41 J an 7 
81 Jan 14 
75i4 Jan 24 
71 Jan 24 
86% Jan 15

578
35
80
S534
6014
411*
19%
70%
7%

3Si8
16%
67

137
2112
75 
12 
50% 
26 
80

130
S17
45
4

42
17
4912
78
37

7
20
16
62
40
217*
81l«

$13
13
76 
31

250 
62 
3412 

5145

50 
40 
505812--- --

103 Oct 24 H 73g Mcil 5
Oct 18 
Oct 10 
Oct 18 
Oct 23 
Oct 17 
Oct 24 
Oct 29 
Oct 29 
Oct 30 
Aug 19 
Oct 26 
Oct 22 
Oct 23 
Oct 24 
Oct 24 
Oct 18 
Oct 23 
Oct 24 
Oct 24 
O ct 31 
Alch26 
Oct 25 
Oct 24 
Oct 24 
Oct 30 
Oct 23 
Oct 23 
Oct 30 
Oct 26 
Oct 29 
Oct 25 
Oct 25 
Oct 30 
Oct 26 
Oct 23 
Oct 18 
Oct 22 
N o v  1, 
N o v  1 
Oct 24: 
M ay 7[ 
Oct 31 
Oct 23

153gJan „
87 Feb 15 
76i4 Jan 7 

103 Jan 5 
*20*4 A i)r 18 
1411, Jan 7 
8934 Jan 4 
4112 Jan 5 
98% Jan 4 
16?s Jan 15 
60̂ s ” 4 
57 Jau 10 
9978 Jan 24 

1811s Jan 8 
5712 Jan 10 
991, Feb 15 
41 Jan 7 

100 Jan 7 
7734 Jan 7

107 Jan 11 
162 Jan 4 
$5312 Mch 1
85 Jan 17 
8% Jan 15 

61 Jan 7 
49i2 Jan 5 
89 Jan 15 

§117 Jan 9 
901, Jan 4 
30% Jan 28 
68 Jan 7 
5212 Feb 16 

109% Jan 7
7818 Jan 7 
50% Jau 7

10734 Jan 7 
5391, Mch 4
39% Jan 7

108 Jan 9

Range lor Precious 
Year (1906).

Lowest.

50 Apr 
55 Apr 
18 Dec 
36I2 Dec 
16 Apr 
36 May 
2II4 Oct 
23 May 
44 J 'ly

5240 J ’ne 
16 J ’ ly 
40 Sep 
923g J ’ly  
20 J ’ly  
90 Dec 
20% May 
8278 Oct

3234 J ’ly
98i2 J ’ly
28 May
90 Dec 

215 Apr
7% May 
5l2N ov 

24 N ov 
3514-Jan 
1634 Dec 
35 Dec 
5334 May 

IO8I2 Dec

~92% Dec 
138l2 May 
112 Dec
200 J ’ly
100 Dec 

934 Nov
40 May 

12712 May 
128U Dec 
130 J ’ly  
96 J ’ly  
28 Nov

101 J ’ly 
22312 May

10519 Nov 
13% J ’ly
40 Apr 
3334 Dec 
9834 Dec 
40% May 
17 May 

130% Apr
18U J ’ly
741, May 
51 “ Jan 

138 Jan
91 J ’ly 

H56 Dec

97
300

85
154

Apr 26 S160

Jan 22 
J ’ne 3| 
Jan 10 
Jan 2 
May23'

16l2Sep 
80 Dec 
48 Sep 
28 Jan 
7 * Jan

62 May 
113i2 Jail 
12 May 
82 Sep 
66 May 

IOOI4 J ’ne

133 J ’ly  
871 •> N ov  
28% J ’ne 
88 J ’ly  
1314 May 
50 J ’ly
43 May 
95 May

180 Dec
44 May- 
9734 J ’ly 
22i4 May 
91 May 
68I2 J ’ly

10414 Oct 
129 Jan

’ 60 May 
6I2 Sep 

52 Oct 
43b May 
S3I4 Dec 

109 May 
75 Aug 
24 Mch 
60 Mch 
38 J ’ ly 

110434 J ’ly  
75 May 
32% J ’iy  
98*4 J 'ly

31 J ’ly
104 J’ ly
38 May

233 Mch 
z8334 Dec
148 Aug
162 Nov

Highest

98 Jan. 
9312 Jan 
26U Jan 
53% Feb 
2134 Feb 
48i2 Feb 
29% Feb 
33 Jan 
64 Jan

§300 Aug 
27% Jan 
67 Jan 

I I 8I4 Feb 
341* Jan 

102 Jan 
35 Jan 
89i» Jan

471, Jan 
105 “ Jan 
4414 Jan 
95 Jan 

272 Aug 
H34 Jan 
10 Jan 
43 Jan 
9478 Sep 
2914 Jan 
537s Jan 
78I2 Jan 

12014 Jan

16134 Jan 
174 Jan 
130 Jan
220 Jara
107 Jan 
15i4 Jan 
5314 Jan 

157 Jan 
140 Jan 

144% Jan 
109 Jan 
48 Jan 

110% Jan 
300 Feb

178 Jan 
2134 Apr 
70 May 
4978 Jan 

1071* J^n 
83% Jan 
3014 N ov  

18134 Jan 
28 Apr 
85*4 Apr 
74-% Sep 

199 Jan 
112% Jan 
184 Oct

26% Jan 
90 Jan 

*95 Jan 
60 May 
92 May

791, Dec 
HSU Oct 
18% Jan 
8S% Mch 
9538 Jan 

IO6I4 Jan

16334 Jail 
107 Jan 
511, Jan 

103 “ Jan 
18is Nov 
6212 Jan 
64% J an

106 Feb 
270 Nov
6234 Jan

107 Jan 
41S4 Dec

1101, Jan 
97I0 Jan 

113 “ Apr 
1166 Nov

88 Oct 
j 51.1 Jan 

84 Jan 
53 Jan 
967s Jan 

138% Jan 
94i2 Jan 
40% J ’ne 
84 J ’ne 
591, Oct 

H15 “ Jan 
*871 f Jan 

5014 Oct 
113l4 Jan

58 Jan 
1171,  Jan 
93 “ Dec 

305 Oct 
94I4 Jan 

176 Jan 
188 Jan

BANKS AND  TRUST COMPANIES— BANKERS ’ QUOTATIONS.

Banks. liid Ask Banks. Bid Ask iTrust Cos.’ Bid Ask j Trust Co’ s. Bid Ask I Trust Co’ s Bid Ask Trust Co’ s. Bid Ask
Union Exc 1] 200 220 A” Y  City. Fidelity_____ 200 215 M u tu a l____ 115 125 Brooklyn.

390 410U S E xchH . Brooklyn . jAstor ______ 300 Fifth  A v  T r . 400 475 Mut A lll ’nce 180 195 Brooklyn Tr
W ashH ’htsli 230 !Bankers' T r 400 Fulton......... 275 315 N Y L ife & T r 975 1000 C it izen s '___ 130 140
West Sldejl. 600 First ______ 'Bow l’g G r’n 400 425 Guaranty T r 475 500 New York  Tr 575 t>00 Flatbush 250 275
Yorkvlile  U- 400 425 Home B ’nk' 200 250 ! Broad w ay Tr 145 155 Guardian Tr 210 220 Standard Tr ____ 400 Franklin . . . ____ 290

Manufactrs’ 400 am ctrie___ 190 Hudson ___ 85 95 1 T itle  Gu&Tr 375 400 Hamilton 300 320
Mechanics’ % 290 310 Central T r ’ st 1650 1750 jKnicU’ b’ker Tr Co o f Am ____

13*00*
H o m e _____ ____ 150

T
Brooklyn.

160 Columbia . . 200 207 Law T 1 cVi'r. 175 200 ]Union Trust 1250 Jenkins___ ____ ___
N assau____ 240 270 Commercial 200 210 ! Lincoln T r . . 290 310 lUS M tg& Tr 410 425 Kings Co___ 450 475
Nat C ity . . 300 310 jCommonw’ h 100 125 Manhattan . 430 |(Jnit States. 1125 1175 L i si L & T r . . 290 300

____ North Side V 330 370 E m p ire____ 345 355 M ercantiie.. 825 875 VanN’denTr ,T75 ---- N assau ____ 230 260
Broadwayll- 450 ____ ProspectPkl! 160 liiquitableTr 375 400 IM etropolit’ n 

(Morton T r ’st
550 575 1 Washington 400 ---- People’s ___ ____ 325

iTermln&i. . 1; Farm Lo& T 1180 1200 650 700 ] W in d sor___ 1S5 200 Wiillam sb’g ---- —
• Bid and asked prices; no sales on this day. {L ess  than 100 shares, tEx-rlghts. b New  stock. cEx-divldend and rights. ciNowquoted dollars per shan
♦ Sale at Stock Exchange or at auction this week, s Trust Co. certificates. li Banks mar iced w ith  a paragraph (1!) are State banks.

Digitized for FRASER 
http://fraser.stlouisfed.org/ 
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Hew York Stock Exchange— Bond Record, Friday, Weekly and Yearly
O O CU FV I-M J KOI ■( P A C K "

BON UN
H . Y. STO CK E X C H A N G E  

W eek  E nd  wo  N ov  1

L . » .  t ,«v e n iii ie iH  
U S 2 s  consol registered. dl93(
U S 28 eonsoi coupon___dl93o
U  S3e reg istered ........... ftl91b
W S 3s coupon................../cl91s
V  8 3s res  small Lionels../cl91o
V  S 3s cou small bonds..&1918
U  3 4s registered ............1925
U  b 4 s  coupon................... 1925
U  S Pan  Can 10-30 y r 2s./clv*S 
Ph il inpine islands 48.1914-34

Pub w k* and Imp re / 4s 193.' 
Pub wks and imp reg,..193 i

Koreiarn G overnm ent 
Im peria l Japanese Governin 't 

X  loan 4 *2«  ctfs fu ll pd. 1926 
2d series 4 *-2S ctfs fu ll paid. 

& loan 4s ctfs fu ll paid.. 1931 
Bepubot Cuba us ex ten debt.. 
U  M of M exico s 1 j.: ba ol 18W 

Gold 4a o f 1904...............1954

S ta te  and C ity  S ecu rities
Alabama curr lund 4 s ___1920
D ist o f Columbia 3'65s___1924
^Louisiana new consol 4s ..1914 
N  Y  City—Tem porary receipts

fo r 4*2 Corp S tock ........1957
fo r 4 >u% assessmt bonds.. ’ 17 

N  orth Carolina eonsoi 48.1910
6s......................................1919

Bo Carolina 4 *$8 20-40.......1933
Tenn new settlem ent 3 s ..1913 
V irg in ia  fund debt 2-3s...1991 

6s deferred Brown Bros ctfs.

R a ilro a d

A labama Cent See So By 
laba M idi See A t  Coast L ine 

A lbany & Susa See Del & Hud 
A llegheny V a lley  bee Penn Kti 
A lle g  *  W est See Buff B  & J?
Ann A rbor 1st g 4s........ A1995
Atch  T *  S Fe—Gen g 4s. 1995

Registered............. ......19 95
Adjustm ent g 4s..........A1995

R eg is tered ................ ?tl995i
Stamped.....................A1995

Conv g 4s........................1955
10-year cony g  5 s ........ IS 17
Debentures 4s Series IT. 1908;

Series G . . . ...................1909
Series H .......................1910
Senee I . . . . .................. 1911
Series K . . . . .................1913

East Okla D iv  1st g  4a..1928 
A t l K nox *  N  See L  & N  
Atlan tic  Coast 1st g 4s./ilP52 

Charles &  Sav 1st g 7a..1936 
Sav F  &  VV la t gold 6a..1934

1st gold 5a................... 1934
A la  M id la t  gu gold 5a ..1928 
Bruns & W  1st gu g 4e .. 1938
L A N  coll g  4a.............01952
Sil Sp Oca *  G gu g4 s  ..1918! 

A tlan tic  & Danv See South Ry 
Austin *  N  W  See Sou Pacific

Balt & Obio prior 1 g  3 *28. 1925
Begistered........ ... .*1 9 2 5

Gold 4 s ..........................A1948
B egia tered ................ A1948

P itts  J unc la t  gold 6 s ...1922 
PJu n  & M D iv  1st g 3 >331925 
P  L  E  & W  V a  Sys re f 4al941
Sontliw  D iv la t  g  3 *2S__1925

Begiatered ................/il925
Monou R iv  1st gu g  5s..1919 
Cen Ohio B la t  c g4*3S..193< 
Cl Lor *  W  con 1st g  5s 1933 
Ohio R ive r B B  la t g 5a. 1936

General gold 5a........... 1937
P itts  C lev *  To l la t  g 6s 1922 
P itts  &  W est la t  g  4s ...1917 
Stat Is l B y  1st gu g 4 ^ s  1943 

Bat Creek *  a See Mich Cent 
Beeoh Creek See M Y C 4 H  
B e llev  <fc Car See lllinoia  Cent 
Bklyn *  Montauk See Long X 
B ru n s *  West See A t l  Coast L  
Buffalo N  Y  &  Erie See Erie 
Buffalo B &  P  gen g 5s...1937 

A l l  &  W est 1st g 4a gu ..l998
C l & Mah 1st gu g 58___ 1943
Boch & P itts  1st g 6a...1921 

Consol 1st g 6 a ..„ ....1 9 2 2  
Buffalo &  Southwest See Erie 
Butt *  Susq 1st re f g 4a.dl951 
Bur C R  & N  See C B  I  *  P

Cunada South 1st 5s.......1908
5s .............................. 1913

Regia t e r e d . . . „ ............1913
Carb *  Shawn See 111 Cent 
Carolina Cent See Seab A ir  L  
Cartilage &  A d  See N I C 4 H  
Ced R I a F & N  See B C R &  N 
Cen Branch Ry See M o Pac 
Cent of Ga R R  la t  g  6a..j?1945

Consol gold 5s__________ 1945
Registered............. ......1945

1st pret income g 5s___ pl945
Stam ped..........................

2u prei income g  6s....p l9 45
S tam ped .........................

3d pret income g 5s___ p i 945

Q.J

n
&
y-F
Q-F
Q-P 
Q N

( i -S 
Q-F

J-J
F-A
J-J

M-N
ftrt-N
J-J
A-0
J-J
J-J
J-J

Q-J 
A-O 
A-O 
N ot 
Nov 
M-N 
J-D 
J-D 
F-A 
F-A 
F A  
F A  
F A  
M S

M-S 
J-J 
A-0 
A-O 
M-N 
J-J 
M-N 
J -J

J-J

A -0
y-J
J-J
M-N
M-N
J-J

n
M-S
A-O
J-D
A-O
A-O
J-J
J-D

M-S
A-O
J-J
F-A
J-0

J-J

J-J
M-S
M-S

F-A
M-N
M-N
Oct

Oct

Price  
Friday  
Nov 1

B id A sic
105*2107*^ 
105*9107 w, 
102 Sale 
102 Saic

i o f i ;
117 120 
117 120 
104*9 105 
108*9........

% 85\ Sale 
1 85 Sale
t 76 
t 98

95

Sale 
Sain 
Sale

------  92
luse a re p r

103=8 Sale 
100*4 sale

03 *i

........  84
90>-i Sale 

......  91
73 ........

* 79 ........
84 Sals 
89 100

101

79 >a

88 >9 Sale 

'sSAi Sale

........  81*9
* ........  85 *9

83 *s Sale

...116*2 

. . .  1-JO

91

9919 Sale
........  99r\

*102 h i ........
_____  97*«

75

• ........  65

42*9

WeelCs 
Range or 
Last Sale

Low M 11U 
105 Oct ‘0 
104*4 104 *4 
102 102 
102 4 103 
107 J’ne’02 
104 *9 Oct ’0 
119*9 Oct ’07 
12434 Oct ’O' 
!05 *s Oct ’ 06 
111 May’06

84
84*4
75
98
!)5
89

86*<
85**
77
9H*s
973,
89

ices 0 n the I

111 M ar’02 
117 4  J’ne’Ot? 
105 *9 D ec ’04

483
17
51
3

3

a»u

103
100*4
1U0*4
126
120
92*4
93*4
23

104*9 
103 

A p r ’O 
M ar’o7 
Mar’0( 
Oct ’ 07 
May’O 
Oct ’ 07

84 Oct ’ 07 
90 92 
94 Oct ’ 07 
80 >9 82 
86 A p r ’07 
79*9 80
8a 86
93*a 100*9 

101 J ’l y ’ o7 
9 8^  May’07 
96 F e b ’07 
98*a Nov ’04 
94 N o v ’06 
93 May’07

85 85*2

132 7g Jan ’06 
11258 Jan ’04 
114*8 N o r ’05 
89*9 M ar’06 
79 Oot ’07 
94 J ’ l y ’07

88 SO1, 
88 7s Oot ’07 
88 93 
95 7s O c t ‘ 07

120 OC4 '01
I Oct ’07 
i 85 
! 84*4 
1 Oot ’06 

1057s F e b ’o 
109 A p r ’05 
10i»34 J ’ne*07 
116 May'OG 
113 *9 N o t ’06 
119*9 M ar’04 
88*< Oct ’ 07 

100 N o v ’04

113*5May’07 .. .  
103 >9 F e b ’07 
103 A p r ’97 
124 A p r ’06 
118 J ’ne’07

90*4 90*4

99 99*4 
100J4 Oct ’07 
100*4 May’07

116 M ar’07 
97*s 99 

113 A p r '06 
58 58 
88 May’07 
70 J’ne’07 
66*9 A u g ’ i!? 
50 J ’l y ’ 07

Range
Since

January

Isrm 
104 *9 
U)4>« 
I 2 
102

H ion 
105 *h 
1 OH *4 
102*4 
104

119*9
r24j4

130*4 
13 j n.

83*4 94^
t«4 927f 
75 85  ̂
98 10334 
95 99
89 95
0/ $5 to £.

102 7g 107*, 
101 103
100*4 10(1*4 
126 126

91S« 96
y3*4 95*, 
20 30*4

814 91 
90 102*9 
93*4 101*4 
80*9 927s 
86 86 
77 92 7t 
81 108*4 
93*a 102 
99 101 
98s* 98^ 
96 96

91 93 

84*9 9S”e

78*9 89 *v 
94 94

88 93*9 
887e 92*9 
88 102*8 
94 101*9

90
96
90*4

105 7s 105 78 

109*4 i l 3 ’5e

88*4 94

112 118*3 
102 103*5

118 123*9

89*4 90*s

99 102^2 
99 105 

100*4 100*4

116 116 
97*a 111

" 58" ' 9 o "
85 90
70 76
66*9 71*,
50 65

B O N D S
N. Y. STOCK E X C H A N G E  

W eek  K xrjn g  N o v  1

Cent ;;f Ga R  R—(C on )
3d pref income g  os stamped 
Cliait m y put inon g 48.i^i^. 
Mac <fe xN'or D iv 1st g  5a.l940
Mid Oa <fc A t l D iv 5s___ 1947
Mobile Div 1st g 5s.......1946.

‘eu K K & B of Ga col sr f>8 1937 
:en to f N J gen ’1 gold 5 s .1987

B egistered..... ..........*1987
Am Dock <fc Imp #u 5s.. 1921 
Le & Hud R gen gu gos  1920 
Leh & W ilks B Coal 5s.. 1912

Con ext guar 4*38___ fifl910
N  Y  & Long Br gen g4s 1941 

Cent Pacitic See So Pacific Co 
CentVermont la t gu 94s.eH‘20 
Clias &  sa v  See A t l Coast L in e 
d ie s  & Ohio g 68 ser A ../ ii908

Gold 6a........................... al911
1st consol g 5a................ 1939

R egistered................... 1939
General sold 4*98........... 1992

R egistered................... 1992
Craig' V a lley 1st g 5s___ 1940
R <fc A  D iv ls tcon  g4 s ..l9 8 9

2d consol g 48...............1989
Warm Spr Vai la t g 5s ..1941 
Greenbrier R y  1st gu g Is  ’40 

Chic <fc A lt  R R  ref g 3a...1949 
Railw ay  1st lien 3*38.. .  1950

Registered................... 1950
Clue Buriife Q— D envD  4s 1922

Illinois D iv 3^8 .............1949
R egistered............ ....1949
Gold 4s......................... 1949

Iow a D iv  sink fund 5s..1919
Sinking fund 4s........... 1919

Nebraska Extension 48.1927
Registered................... 1927

Southwestern D iv 4s ....1921 
Joint bonds See Great North
Debenture 5a..... ............1913
Han &  St Jos consol 6s..1911 

C h ic *  E 111 re f *  im p g 4a 1955
1st a t cur 6s..................1907
1st consol e 6s................ 1934
General consol 1st 5s ....1937

Registered................... 1937
Chic &  Ind C B y 1st 5s. 1936 

Chicago & Erie See Erie 
Chic In <fc Louisv ref 6 s ...1947

Refunding gold5s..........1947
Louisv N  A  <fc Ch la t 6s.1910 

Chic M i l *  St P  term  g  5s 1914 
General g4 s  series A . .*1989

Registered..................«1989
General g 3 *98 series B .el089
Chic & L  Su D iv  g 5s___ 1921
Chio *  Mo R iv  D iv  5 s ...1926
Chic <fc Pac D iv  6s..........1910
C h ks* P  W  1st g  5s.......1921
Dak <& G t So g 5s........... 1916
Far &  Son assu g 6s.......1924
Hast & D D iv  1st 7a.......1910

ls t5 s .............................1910
I  &  D Exten 1st 7s........ 1908
L a c ro s s e *  D 1st 5s___ 1919
M ineral Po in t D iv  5s___ 1910
So Minn D iv 1st 6s........ 1910
Southwest D iv  1st 6s___ 1909
W is <fc M ian D iv  g  5s___ 1921
MU <fc N o  1st M  L  6s....1910

1st consol 6s................ 1913
Ohic<feNorthw cons 7s___1915

Extension 4s........ 1886-1926
Registered..........1886-1926

General gold 3*as........... 1987
R eg istered ................ j>1087

Sinking fund 6s .. . 1879-1929
Registered..........1879-1929

Sinking fund 5s...1879-1929
Registered ..........1879-1929

Debenture 5s..................1909
Registered................... 1909

Debenture 5s..................1921
Registered................... 1921

Sinking fund deb 5s.......1933
Registered........... ....... 1933

N ortli Illin o is 1st 6s___1910
Ott C F &  St Pau l 1st 5s 1909 
W in o n a *  St Pet 2d 7s..1907 
M il L  S *  W est 1st g  6s 1921 

E x t  & Im p s fund g 5s 1929 
Ashland D iv 1st g 6a..1925
Mich Drv 1st g  6s........ 1924
In com ea ......................1911

Cblo Sock ls i &  Pac 6s...1917
Registered................... 1917

General gold 4s...............1988
Registered................... 1988

R efunding g 4 s ............. 1934
Coll trust S eriesH  4s .. 1910

J 4s.............................. 1912
M * s .............................. 1915
N  4s.............................. 1916
O 4s...............................1917]
P  4s .............................. 1918

Chic R  I  *  Pac R R  4s..2002
R e sistered...................2002
Coll trust gold 5s........ 1913

Bur Ced R & N  orthern—
Con la t * c o l  t r g  5s...1934

Registered................ 1934
C R IF & N W  1st gu5s. 1921 
M *  St L  la t gu g  7s..1927

Q-F

tr ic e
tY id a v
N ob I

8 iU ask
........  42-,

■........104
’ ........106
105 .......

1 lt*4  SilJ«-

100 4. . 
*97*8 .

97*8

........100
102 103*9 
101 *9 Sale

6t> .......
60 Sale

83
98

Sale

95 s. Sale

98
“ 9*4

103 
. 92

........ 122
106 .......

105

101 ...
99 101*4

105 106

103 106»s

Weelc's 
Range or 
Last NaU

Low H n)fi 
4.> Aup’i 
93 J ’ne’06 

115*9 Dec ‘ 1 >5 
115 N ov ’05 
115 Sj A uk’Oo 
95 Oct ’< 

118 119 
1177g Oct ’07 
1U7 A u g ’07!

98■>, A ug’O? 
i/8 98

106

92*9

*104*9........

*100 »9

100*3.

. 110

* ........115

90*3 Sale

81*3 Sale

83 ........
58*4 Sale

71 *9 Sale

88 May’07

93*4 Oct ’0n 
10.4 Oct ’07 
101*9 105 
116 J ’ne’06 
Stf *9 94

104 May’06 
112 F e b ’Ob
95 95 , 
90 J ’ne’ti7 

113*4 l" eu ’05 
9;i*« F eb ’< Mi 
5H 58 
58 60 
MO^Mhv’Oo 
96sg Oct ’07
83 84*4 
90 Sep ’Oo 
95*4 98

.106 May’07 
98*4 Oct ’ i*7 
98 *9 Oct ’07 

101*4 D eo ’OO 
90 Oct ’07

100 Oct ’07
100 *9 J ’ly  ’07 
92 A p r ’u7

102 Oct ’07 
126 S ep ’07
108 Ocl ’07 
l l a *3 Feb ’06 
106 O c t ’07

119 O c t ’07
105 Oct ’07 
102 *» Oct ’O',
101 Oct ’07
101 l o l  *4
104*i Oct ’ 06 
»9  J ’l y ’07 

116*4 Oct ’05
109 A n g ’Oi
104 A u g ’07 
106*4 106*4
106 J ’ne’07 
137>9 J ’ ly ’90
102 Oct ’07 
100*3 J ’l y ’o7 
lS2*a A p i ’06 
106*9 J ’ly ’07 
101*4 Sep ’ 07 
101 101 
102*8 Aug 07
106 A u g ’o7 
10678 F eb ’Or 
U>7 J ’ut.’u7
116 Oct ’07 
9**4 s>ep ’07 
97 Sep ’07 
92 *9 Oct ’ o7 
95 F e b ’07

107 J'ue’07 
106*4 J ’ne’07 
10 i *9 Oct ’ o7 
l o 719 J ne’06 
100*4 Oct ’o7
99*4 j  ne’o? 

101*4 Oct ’07
103 J ’ne’07 
110*9 Sep ’07
117 F eb ’OB
105 *4 D ec ’05 
100*8 M ay’07 
100 >6 Aug’07
118 O c t ’07 
113*2 May’07 
142*3 F eb ’02 
128 >3 Feb ’06 
109 Sep ’03 
114 O c t ’07 
116*3 M ar’07
90 96 
92 Sep ’07 
80*a 84 
97 J ’ l y ’04
92 *9 N o v ’06 
90*4 Jan ’07
93 M ay’O i 
90*4 F eb ’07
84 A u g ’07 
68*s b l 
82*8 82«8 
71*3 77*3

10? >9 Sep ’07; 
120*3 Mar'03| 
111 N ov ’05|

h'ang* 
Since 

January 1

Low tiigK  
45 66

95 10$ 
118 i26*< 
11708 126 
l06\111

98*4 100*j 
97*, 101

85 89 \

99*9 105 
102 107 
101*3116

89*9 105*4

9 l 7„ 100*9 
90 92*s

80
76s,

96 \  100*9 
83 92*9

95*4 103*" 
106 106 
98'*4 104 
98*3 102

90 " 90”

99 104 
lo5*a 109 
92 92 

100*3 103 
125 *9 128*9 
108 117*3

ioe” i'134
119 126*3
105 1117.  
102 105 
100 106>< 
100 107

88°g V i »4

10a "  i i 3 *i
104 105*,
106 112 
106 106*«

102 109
100 >9 100*3

106*3 108*i 
101^103
101 105*4 
I02*sl04 
106 110*« 
106> li>7 
107 111*9 
116 121
9*3, 102 
97 104 
92*3 98 
*0 95 

106 107 
106*, 106*4 
104*2 107

100 102 s* 
98 101 

10134 107 
103 103
110*9 li* *4

100*4 102^ 
1007s 1017*
118 123*4 
113 113*9

114 117 *9
116*3 116*9
90 100*3
92 9'J*4
80*9 91*4

90*4 90*3

90*4 90*4
84 90
6**8 77
82s* S2'’s
71*3 91*4

108*3 119

M IS C E L L A N E O U S 1* B O ' ^ —Continued on N ext F a ee .

S tre e t  R a ilw a y
Brooklyn Rap T r  g 5s.......1945

1st refund conv <r 4s___2002
B k C ity  ls toon  5s.1916.1941 
B k  ( j  C o *  S con gu g  5s .1941 
Bklyn  Un E l 1st g 4-58.1950 

Stamped guar 4 -5s....l950
K in gs  Co E l 1st g 4s___ 1949

Stamped guar 4 s ........ 1949
Nassau E lec gu g 4 s___ 1951

Conn R y *  L ls t * r e fg 4 * a s '5 1
Stamped <ruar 4 *38........19pl

Den Uon T r  Co 1st g 5s...1933 
Dot United 1st con g  4 *38.1932 
Havana Elec consol g 5s. 1952
ilnter-M et coll 4 *28........... 19.'i6
In tern a l T rac coll tr 48..194'ii 
JLouit* Ry Co 1 si con tr5s..li»:! 
M anila Elec 1 s t *  coll 5 s .1953

A-O
J-J
J-J
M-N
F-A
F-A
F-A
F-A
J-J
J-J
J-J
A-O
J-J
F A
A-0
J-J
J-J
M-S

. 93 
Sale 

, 101

98*3

79*3........
........ 80

i i i i i i  97 *2

: : : : : :  " 82"  

"49*4 SalV

92 92
62 67 
997s Oct ’ 07 
9578 Oct ’07 
98 Oct ’ 07 
98 Sen ’07 
87 F e b ’07 
79»4 Oct ’ 07 
80 Sep ’07 
98*9 Mav’07 
97*4 97*, 
95 J ’ne’OO 
85 A u g ’07 
*-.0*2 J ’ne’ i 7 
4V*g 53 
69 *4 J ’ly  ’07 

109 -Mai’9 8 
98 May’ 06

2
333

92 107
62 9 '*8 
99 7e 103 V  
9578 101*s 
98 108 
98 104 
87 89 
79*4 88*2 
79 86 

102*2 
97*4 98*,

85 86 *2
»0*9 93
49*» 82
68 73

S tree t K a ilv ra y  
Met St R y gen col t r  g  5s.1997

R ef g 4s...........................2002
B w a y *  7th A v  ls tcg o is  1943 
C o l*  9th A v  1st gu g 58.1993 
Lex  A v  *  P  F  1st gu g 5s 1993 
Third A v e  R R  con gu 4s 2000 
Th ird A v e  R y  1st g 5s..1937 

Met W  S E l (Cbic) le t  g 4 s .1938 
M il E l R y & L  30*yr g  5s. 1926 
Minn St Ry 1st con e 5s..1919 
N  Orl R y  & L t  gen 4^8 ..1930 
St Jos R y  L t H  & P  le t  g 5s ’ 37 
.-'t Pau i C ity Cab eon g 5s. 1987 
Underground o i Lon 58...1908 
Cuion El (Chic) 1st g 5s..1945 
United RR s San F r s f  4s. 1927 
United Rys St L  1st g 48.1934 
W  Chic St 40-yr eon a 58.14*36

F-A
A-O
J-D
M-S
M-S
J-J
J-J
F-A
F-A
J-J
J-J
M-N
J-J
J-D
A-O
A-0
J-J
M-N

95

........102

........105

........105
45 *9 Kale 
97*9...... .

Cl

70
80

101 J ’l y ’ 07 
73 Aug’07 

100 Oct ’07 
103 Oct ’o7 
107 >2 Aug’07 
45*3 4S*4 

105 105 
93 >9 J ’ l y ’OC

109 J ’ly  ’Ot- 
107 *2 Feb ’06
90 *3 Sep ’01! 

103*4 Oct ’O'1
110 *3 N oy ’ (>6 
64*4 S ep ’07

lo o  Jan ’07 
72 Sep ’07 
79 Oct ’07 
90 Dec 97

...IllOO 108*4 

...I 73 85 

...||100 113 

. . .1 0 3  113** 
107*3 HO 
45*2 8‘J 

105 114*9

64*4 94 
DX> 1 »0  
67 83*4 
79 85

"N o  price Friday; latest price this week. aDueJan Due Apr «  Due May jD u e J ’ne ADue J’ly . it Due Aug oDae Oct p Due Not * Option Sale
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BOlNUs

JSL Y . STO CK E X C H A N G E  1 £  £ 
W kkk Ending N o v  l

Chic Bock i  &  Pac— (C o n ) 
Oboe Ok &  G gen g 5b .01919

Consol gold 5s............. 1952
K eok <fc Ota M 1st 5s___ 1923

Chic Ht i cfe N  O See 111 Cent 
Cluc St <fc P itts  See Penn C(- 
Chic S t P  M & O eon 6 s ...1930 

Cons 6s reduced to 3% s.1930 
Ch St P  &  M inn 1stg6s 1918 
N o r Wisconsin 1st 6s...1930 

' St P  cfe S C ity 1st g 6 s ...1919 
Chicago T er Trans g 4s ...1947

Coupon o i l ..............................
Chic cfe W e8 tln r igen g6 s0 l9 3 2

Consol 50 year 4s........... 1952
Chic cfe W M ich see Pere Mart) 
Choc O & Gulf See C R  I  cfe P  
Cln H cfe D 2d gold 4 ‘us...1937 

Cin D <& 1 1st gu g o s ...1941 
C F ind &  F t  W  Jstgu4s g.’23 
Can I  & W  1st ru  g 48.1953 
In d  Dec <fe W  1st g  5s...1935

1st guar gold 5s........... 1935
C I  St L  &  C See U C C &  St L  
Cln S <fe C See C C C St L  
Oieariii <fe Mah See B R *  P 
C lev Cln C cfe St L  gen g 4s 1993

Cairo D ir  1st gold 4s___ 1939
Cln W  eft M D iv  1st g 48.1991 
St L  D lv  1st col tr g 4s..1990

Registered..... ..............1990
Spr cfe Col D lv  1st g 4s..1940 
W  W Val D lv 1st g 4s...1940 
C 1 St L  & C consol 6s.. 1920

1st gold 4a................../cl 936
R eg istered________ kl936

Cln S cfe Cl con 1st g 5s. .1928
C C C cfe I  consol 7s_____ 1914

Consol sink fund 7s___ 1914
General consol gold 6s. 19o4

Registered_____ ____ 1934
Ind  B l &  W  1st prel 4s.1940 
O Ind eft W  1st pt 5 s ...1*1938 
Peocfe East 1st oon4s...l940

Incom e 4s.....................1990
C lev cfe M arietta See Penn R±s 
C lev cfe P itts See Penn Co
Col Midland 1st g  4s........ 1947
Colorado &  Sou 1st g 4s...1929

Refund &  ext 4 ^ 8 ........ 1935
Colum &  G reenv See So R y 
Col cfe Hock Val See Hock Vai 
Col cfe To i See H ock V a l 
Col Conn eft Term  See N  efc W  
Conn <ft Pas R ivs  1st g  48.1943

Dak &  G t So See C M &  St P  
alias cfe Waco See M K  efc X 

Del Lack eft W estern 7s...1907 
M orris cfe Essex 1st 7 s ...1914

1st consol guar 7s____ 1915
R eg istered ......... ......1915

1st re f gu g  3%s........ .2000
N  Y  Lack &  W  1st 6 s ...1921

Construction 5s..........1923
Term  & improve4s_...1923 

W arren  1st re f gu g  3%8.2000 
Del efc Hnd 1st Pa  D ir  7s.l917

Registered.................. 1917
10-yr oonv deb 4s..........1916
A lb  & Sus conv 3*28.......1946
Renseft Saratoga 1st 7s .1921 

Del R iv  R R  Bridge See Pa  R R  
Deny &  R  Gr 1st con g  4s. 1936

Consol gold 4%s.............1936
Im provem ent gold 5s. ..1928 
R io  Gr June 1st gu g  5s .1939
R io  gr So 1st gold 4s___ 1940

Guaran teed..................1940
R io  Gr W est 1st g  4s___ 1939

M ge and col trust 4sA.1949 
T7tahCen tlstgug48  al917 

Des M oi <fc F t  D See M efc St L  
Des M oi Un R y 1st g  5 s ..1917 
D et & Mack 1st lien g 4s.1995

Gold 4s.............................1995
Detroit Southern—

Ohio Sou D lv 1st g  4s...1941 
Dul«ft Iron Range 1st5s.. 1937

Registered........ . . .......... 1937
2d 6s................................1916

Dul Short L in e  See N o r  Pac 
D ili So Shore cfe A t l g  5 s ..1937 
l/ 'a s to f Minn »Se«StPMefeM 
iJ a s t Ten  V a  efc Ga See So Ry 
Elgin J ol <fe East 1st g  58.1941 
Elm Oort efc N o  See L e h & N Y  
Erie 1st ext gold 4 s . . . . . . . .1947

2d ext goluSs..................1919
8d ex t gold 4 *us...............1923
4tli ex t gold 5s................ 1920
6th ex t gold 4a................ 1928
1st consol gold 7s............1920
1st coiisol g  fund 7s.......1920
Erie 1st con g  4s p rior..l996

Registered ................... 1996
1st cousol gen lien g 4s ..1996

Registered................... 199*5
Peun coll tr g  4s........... 1951
60-year conv 4s A ........ 1953

do Series B...1953
Butt N  Yeft Erie 1st 7 s ..1916
Bull eft S W  gold 6s........ 1908
Chic cfe E rie  1st gold 5s..1982 
Clev efc Mahon Val g 5s. 193k
Jett R R  1st gu g  5s___ ol909
Long Dock consol g  6s..1935 
Coal &  R R  1st cur gu 6s. 1922 
Dock cfe Im p 1st our 6s..1913 
N  Y  eft Greeu L  gTi g 5s. 1946

■1-s

J.J
M-N
A-O

J-D
J-D
M-N
J.J
A-0
J-J

<}*ii
J .J

J.J 
VI-N 
M-N 
J.J

J-D
J-J
J-J
M-N
M-N
M-S
J-J
M-N
Q.p
J:J
J-D
J-D
J-J
J-J
A-0
q -j
A-0
Apr

J-J
A

M-N

tnee
F r id a *
JS'ov 1

118

. IOO

109

...1 1 3

Wteiet 
Range or 
La ri Sale

Lent
109
111
101

H igh  
N o r ’06 
M »y ’06 
Oct ’ 0n

120
93

120 
D ec ’03 

131*4 Feb ’0 
12934 M ar’04 
110 110 
97*4 A p r ’07 

1091* M»jr’07 
114% Oct ’O' 
97 % A pr ’07

113
102

Oct ’Ofl 
J ’ne’07

M-S
M-N
J-D
J-D
J-D
J-J
F-A
M-N
F-A
M-S
M-S

D
A-O
M-N

J-J
J-J

D
J-D

J
J-J
J-J
A-0

O

M-N
D

J-D

M-S
A-O
A-O
J.J

J-J

M-N

M-N
M-S
M-S
A-O
J-D
M-S
M-S
J.J
J.J
J.J
J-J
F-A
A-0
A-O
J-D
J.J
M-N
J.J
A-O
A-O
M-N
J-J
M-N

*78

.129%

95

59
84

114

89

89% Sale 
85 Sale

90 Sale 
........ 100

893,
91

102

, 126

89*

68  Sai«

75
56
60

Sale
Salt-
58

109

83 Jan ’07 
98*4 Oct ’ 07 

107 *2 Dec 02

93 * 
99^  Jan ’<>7 
95 Sep ’07 
80 80 
91 O c t ’07 
9934 Feb ’05 
98 Sep ’06 

105 Jan ’04 
98% Sep ’07 
98% Oct ’07 

109 J ’ne’07 
115*8 Oct ’07

127 J’ly  ’ 07 

104%NoV’0 l

88% Get ’ 07 
45 Oct ’07

59 Oct ’ 07 
82 >2 83 
95 F e b ’07

102%May’0 
115 115 
117*3 S ep ’07 
127 J ’ne’05

115
108

86
102
133
149
89
84

O c t ’07 
Oct ’07

90 
F e b ’03 
Feb ’06 
Aug’01

91 
86

133% D ec ’06

90 91 
102 % Jan ’07 
105% F e b ’07 
109 M.ar’05 
76 D ec ’05
89 Jan ’05
90 Oct ’07 
87*4 F e b ’07 
97 Jan ’02

110
92
89

Sep ’04 
M ar’07 
A p r ’07

Oct ’06 
A u g ’07 

112% F e b ’06

86
107

110 J ’l y ’07

110*4 J ’ne’07

107% Jan ’06
107 >9 J ’ne’O- 
103% May’07
108 J ’l y ’07 
00 J ’ne’07 
25 Oct ’07 
33 F e b ’06 
88 89 
9 » % Oct ’00 
68 71 
85% Feb ’0 
70 76 
56 66 
62 Oct ’07

117>4 j ’ly  ’07 
104 ®8 Feb ’06 
112% Oct ’07 
116% Jan ’O.. 
101 Aug’07 
123 Oct ’07 
118 Sep ’ 06 . 
109% Oct ’05 . 
121% D ec ’061.

Range
Since

January

Low H igh

101 103

120 131 

131% is i^ i  

i’10"  120̂
9734 973< 
97 109% 

109 >4 114’ . 
977g 98

102 105 <4

83 83 
98% 105

93 102 
993(i 99*8 
96 98 Si 
80 9834 
91 97

97s> 99 
95 99% 

109 109 
115% 118^

127 132

90 9734 
102% 102% 
|404\ 10*Si

957234

59 74*4
82% 94% 
95 95

101% 104% 
115 1181213a 1213̂

116 122*4 
107 111** 
86 97

109*4
110

88% 9587̂4 87s4

92
92%

107 111%

1103* 110*4

107% 109 
103% 103% 
108 108 
100 
125

100%
129%

88 99%

68" 88* 
85% 85% 
76 91% 
66 103*4
62 87 

116% 120 *a

i’l‘6% i'1’9"  
ioo% ioi"
123 130

B O N D S
N . Y . STO CK E X C H A N G E  

W e*K  Ending  N o v  1

Erie— (C on )
A V Sus & W  1st re f 6s.l937

2d gold 4%a..................1937
General pold 5s............1940
Term inal 1st srolrt 5s...1943 

Regis 55,000 each...1943 
Mid B R o f N  J lstgO s.1910 
W ilk  <fe Ka 1st srug5s.1942 

■Cvcfe Ind lstcon  irug68..1926 
E rie  cfe P itts See Penn Co 
Evans &  T  H 1st cons 68.1921

Is tgen era l gold os........ 1942
M t Vernon 1st gold 6 s..1923 
Sull Co Branch 1st g  5s. 1930 

L 'a rgo  &  So See Ch M <fc St P 
* lint &  Pere M See Pere Mar 
Fla C <fc Pen in  See Sea A ir  L in e 
Fort St U D Co 1st g 4%s.l941 
F t W  &  Den C 1st g  6 s ....1921 
Ft W<fe R io  Gr 1st g  4s ...1928 
1 J'al H ar & S A  See So Pac Co 
'  T alH<fc H o f  18821st 58.1913 
Georgia &  A la  See Sea A  Line 
Ga Car &  N o r See Sea A  Line 
Georgia Pacific See So Ry 
Gila V G & N o r  See So Pan Co 
Gouv *  Oswegat, See N  Y  Cent 
Grand Rap &  Ind See Penn R R  
Gray’ s P t  Term  See St L  S W 
Gt N or—C B & Q coll tr 4s 1921

R eg istered .A ..................1921
Greenbrier R y  See Ches «fc O 
G u ll< fe S I ls t r e f& tg 5 s  61952
H a n *  St Jo See C B & Q 

ousatonic See N  Y  N  H  <fe H 
Hock Val 1st consol g4%s,1999

Registered...................... 1999
Col <fc H  V  1st ex t g 4s.. 1948
Col &  T o l 1st ex 4 s .......1955

Houst E & W  T ex  See So Pac 
Houst &  T ex  Cen See So Pac Co

Lllinois Central 1st g  4s..1951
R egistered................... 1951

1st gold 3%s................... 1951
Registered................... 1951

Extended 1st g 3 Szs.......1951
1st gold 3s sterling........ 1951
Coll Trust gold 4s..........1952

J-J
F-A
F-A
M-N
M-N
A-0
J-D
J-J

J-J
A-0
A-0
A-0

J-J
J-D
J-J

A-O

J J 
Q-J

J-J
J-J
A-O
F-A

J-J
J-J
J-J
J-J
A-0
M-S
A-0

JPrtce
F rid a y
Jfov 1

B id  a  sk
........ 107

95%

WeeK’f  
Range or 
Last Sale

Low High  
IO8 S3 J ’ly  ’07 
100% D ec ’Oo 
95 Si Oct ’ 07 

llOSg May’07

*70
104

83% Sale 
........  84

98 Sale

........  97
*97% ........

104

Registered................... 1952 A-0
L  N  O dfc T ex  gold 4s ...1953 M-N

Registered................... 1953 M-N
Cairo Bridge gold 4s___ 1950 J -D
Iiom svD iv& Term g3% s.l953 J-J
Middle D iv r e g 5 e .........1921 F-A
OxnaliaDiv 1st g  3s.......1951 F-A
St Louis Div<fcterm g 3s. 1951 J - J

Registered................... 1951 J-J
Gold 3%s.....................1951 J-J

Registered ................ 1951 J-J
Spring D iv  1st g  3% s...1951 J-J 
W estern L ines 1st g  4s..1951 F-A
Bellevcfe Oar 1st 6s.......1923 J-D
Carb &  Shaw 1st g  4s... 1932 M-S 
Chic St L  <fe N  O g  5 s ...1951 J-D

R egistered.................. 1951 J-D
Gold 3 %s.....................1951 J-D

Registered................ 1951 J-D
Memph D iv  1st g4s..,1951 J-D

St L  Sou 1st gu g  4s___ 1931 M-S
Ind B1 cfe W est See C C C & St L
Ind  IU &  la  le t  g  4s........ 1950 J*J
In t  <fe Great N o r 1st g  6s . . l 919 M-N

2d gold 5s........................1909 M-S
3d gold 4s........................1921 M-S

Iow a Central 1st gold 6s.. 1938 J-D
Gold 4s.............................1951 M-S

J etterson R R  See Erie 
I / a lA c fe G R  See L  S cfe M  S 
*Van  cfe M ich See T o l cfe O C 
K  C F t 8 & M  See S t L  cfe S F  
K  Ccfc M  Rcfe B See S t L  &  S F 
Kan C cfe Pacific See M  K  cfe T  
Kan C ity Sou 1st gold 3s. .1950

R egistered ......................1950
Kentucky Cent See L  cfe N  
Keok cfe Des Mo See C R  IcfeP 
K n oxville  cfe Ohio See So R y

Lake Erie  c& W lstg58 ..1937
2d gold 58.....................1941

North  Ohio 1st gu g 5s.. 1945 
L  Sho cfe M ich S See N  Y  Cent 
Leh V al N  Y  1st gu g 4%s.l940

K  egistered...................... 1940
Lehigh V a l (P a ) cons g 4s.2003 
Leh V  T er  R y  1st gu g  5s.l941

Registered.......................1941
Leh V  Coal Co 1st gu g  5s.1933 
Leh &  N  Y 1st guar g4 s .. 1945

Registered.......................1945
E lC c fe N  1st p f 6 s .......1914

Gold guar 5s................ 1914
Leh cfe Hud R See Cent of N  J 
Leh cfe W ilkes b See Cent o f N  J 
Leroy cfe Caney V a l See Mo P  
Long Dock See Erie 
Long Ia l’d—1st con g  5s. A-1931

1st consol gold 4s........ M931
General gold 4s...............1938
Ferry  gold 4%s...............1922 1
Gold 4s.............................1932
Unified gold 4 s .............. 1949
Debenture gold 5s..........1934
Guar re f gold 4s.............1949
Bklyn  &  M ont l s t g  6s.. 1911

1st 5s.............................1911
N  V B & M B 1st con g  5s 1936
N  Y  cfe R  B 1st g  5s.......1927
N o rS h B  1st con ggu5sol932| 

Louisiana cfe A rk  1st g  58.1927

A-0
A-0

J.J
J.J
A-O

J.J
J-J
M-N
A-O
A-O
J.J
M-S
M-S
A-0
A O

Q-J

n
M-S
J-D
M-S
J-D
M-S
M-S
M-S
A-O
M-S
Q-J
M-S

90 92

100 Si O c t ’07 
105 *9 A p r ’07 
116 A p r ’Oti

116 J ’ne’07 
100 Oct ’0 
114 A pr ’05 
106*4 F e b ’06

105 M ar’98 
100 104 
78% Oct ’07

92% O c t ’07

83%
84

98

86 626
84

98 7

9 7 3* 14

*84

75

98%.

.113*2 
93 

. 65 
,102 
, 73

65% Sale

.110

.105%

.105

' ib e*

♦ ........ 109

86

»7

102

i'02'

97Sj 
99 Oct ’0 i 
9S34 N o v ’Ol 
99 A p r ’07

104 J ’l y ’ 07 
107^6 A p r ’07 
91% Sep ’07 
95Sj J ’l y ’06 
99*2 J ’ne’06 
70 Oct ’04
97 Oct ’07
98 May’o 
98 Oct ’07 
97 M ay’07

102*4 Jan ’07 
89 M ay’07 

123 May’99 
78% A p r ’06 
7834 B'eb ’07

82 S2 Oct ’ 07 
101 % Oct ’99 
100 N ov ’OO 
97*4 A u g ’07 

122 D ec ’05 
97 M ar’07 

118*4 A p r ’O 
119*4 M ar’04 
93*8 May’04

98% Oct ’ 07 
97 M ar’07

93% May’07 
114 S e p ’07 
93% 987, 
60 Oct ’07 

102 102 
74 74

65% 673s 
63 Oot ’00

112 Aug’07 
107 J ’ne’07 
110 A p r ’O,

106 Oct ’07 
106 May’O', 
96 Oct ’06 

112% A u g ’O < 
109% Oct ’99 
100 O c t ’07 
9538 J’ne’07

113% J a n ’06 
105% Jan '06

10934 Oct ’07

89 Oct ’07 
l02 N ov ’05 
99% Oct ’OC 
84 Sep ’07 

110 J ’ ue’04 
92 Oct ’07

99b4 Sep ’07 
110% N o v ’06 
105 A p r ’ O 
109 N o v ’06 
102 Sev ’07

Jiang*
Since 

I  ant iary 1

Low H igh  
108 110%

94*2 103 
110% 110%

100 *2 104% 
105% 105%

116 116 
100 106%

ii. 'o "  i i Y  
78 87

92% 103

83% 98% 
84 96%

98 102%

97% 105% 
99 09

99 99

104 104 
107*8 107% 
91% 100%

32

97 102*4
98 98
98 103%
97 97

102*4 102*4
89 91

78*4 78»,

82 S» 89

97*4 102

"97” 97
118*4 118%

98% 100% 
97 97

93% 100 
111 115% 
93% 99% 
60 79 

101 111 
73 85

65% 73

111 114 
106% 107% 
110 110%

104*4 107** 
106 106

112 ** 113 *4

100 112% 
95% 96%

109*4 H 4 %

89 99 

8 4 "  *96%

92 99%

99*4 102% 
105 " 109% 

i o o "  103%

.H l.S U t l, l iA N E () l l>  B IW W S —Continued on .Next Pasre.

linn  anti E le c tr ic  L igh t
Atlauta G L  Co 1st g 5 s ...1947 
Bklyn U Gas 1st cou g 5s.1945 
Butiaio Gas 1st g 5s..........1947
Cousol Gas conv deb 6s * 1909
Detroit C ity Oas g 63........ 1923
Det Gas Co oon 1st g  os . 1918 
E d E ll l lB k n  See K C o E  Left P 
Bid K i l l  See N  Y G & E L H c fe P  
K q G  L N  Y  l e t  con g 6s..1932 
Gascfe Eleo Berg Co c g 6s. 1949 
Ueu Electric deb e  3% s..l942 

10-yr g  deb 58 (subscrip) 1917 
Br Rap G L  Co 1st g  6s ...1915 
Hudson Co Gas 1st g 5b.. 1949 
Kan C ity (M o ) Gas 1st g 5s 1922 
K ings Co E l L  A  P  g 5a... 1937 
i Pu rohasem oney6s......*997

Ed El 11 Bkn 1st con g 4s 1939

J.D
M-N
A-O
J-J
j .j
F-A

M-S 
J-D 
F  A 
J-D 
F-A 
M-N 
A-O 
A-O] 
A-O 
J.J

91 ........ | 90 90
........  60 S.! 60 O c t ’07
96 % Sale | 94% 99

.................. 97 O c t ’07

.................. 100 A p r ’07

........  81
101 Si Sale

. 118 
87%

105 F e b ’07 
61 % Oct ’01 
86% A p r ’ o7 
98 101*2 

107*4 Dec ’00 
102 J ’ ly  ’ 07 
98 D ec ’06

116*2 May’07 
93% M ar’06

246

90 107% 
60 73 % 
94 *4 139*4 
97 100 

100 100

105 105

80 87 
95 110*4

102 104

116 117

<ins and E lec tr ic  L igh t 
Lac Gas L o f  St L  1st g 5s.el919

R ef and ex t 1st g 5b.......1934
Milwaukee Gas L  1st 4 s ..1927 
N Y G E L H & P g  5s...1948 

Purchase money g 4s. ..1949 
Ed E l 111 1st conv g 5s..1910

1st oonsol gold 5s........ 1995
NY& Q E1 L & P  1st con g osl930 
N  Y  cfe R ich Gas 1st g 5s. 1921 
Pat &  Pas G &  E  con g 5s. 1949 
Peo Gas <fe C 1st oon g  68.1943

Refunding gold 5s..........1947
C h G -L< feC kelstgug58  1937 
Con G  C oof Ch ls tg u  g5 s . ’36 
Mu Fuel Gas le t  gu g  5s. 1947 

Syracuse L igh ting 1st g 5s.’51 
'Trenton G cfe E l 1st g  58. .1949 
W estchester L igh t ’ g  g 5s. 1950

Q-F
A-0
M-N
J-D
F-A
M-S
J-J
F-A
M-N
M-S
A-O
M-S
J-J
J-D
M-N
J-D
M-S
J-D

' .............102.. 100
85 Sale

........  70
’ ........  98

90%

90 .. .  
........  99%

99 99% 
101% J’ne’07 
91% Jan ’07 
86 85 
70 70 

100% Aug’07
113*4 J ’ ne’oe
95 A p r "07 

103 N ov ’ 05 
10434 N ov ’05 
116 ** J ’ne’07 
100 A n g ’07 
100 J ’l y '07 
100 Oct ’ 07 
100 J ’ne’07

.................110 May’05

.................101% F eb ’07

99 105% 
100 S> 102 % 
91% 91% 
K5 103% 
70 84% 
99 101

95 99

116*$ 119*» 
100 103% 
1U0 106% 
IOC 108 100 100

101 % 102
[ No price Friday; latest Uidand asked this week, v D»a Jma bl>*e Feb d Due Apr iD u e lW  A Due J’ly k Due 9 l>oe Oet qDue Uao j Option Sate
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W eek  Enijing N ov  1

A-0
A-0
J-J

J-J
J’ ly
J ’ ly
A-0
M-S
J-D

J-I) 
J -D 
A-0 
J-D 
M-N 
M-S 
J-J

J-J
J-J

J-D
F A
M-N
M-S
J-J
A-0
M-N
F-A
A-O
M-N
M-S
J-D
M-S
M-N
M-S
M-S
F-A
M-S
M-N
F-A
J-D
J-J
F-A
J-J
A-0
A-0
J-J
M-N
M-S
J-J
J-D

u
F-A
Q-F
J-J

J-J
A-0
J-J
J-J
J-J

J-J
A-O

A -0

Louisv & Nashv gen g 6 s .1930 J-D
Gold 5s............................ 1937 M-N
Unified gold 4s.............. 1940 J - J

Registered ................... 1940 J-J
Sink fund gold6s........... 1910 A-O
Coll trust gold 5s........... 1931 M-N
5-20-yr col tr  deed g  48.1923 A-O 
E H  <fc '"ash  1st g  6 s ....1919 J -D 
L  Oin cfc L ex  go ld4*23... 1931 M-N 
N  O &  M 1st gold 6 s .... 1930 J-J
N  O cfc M 2d gold 6s.......1930 J-J
PensacolaD iv go ld6s ...1920 M-S
St L  D iv 1st gold 6s.......192] M-S

2d gold 3s.....................1980 M-S
A tl Knox & N or 1st g5sl94t’> J-D 
Hender Edge 1sts tg 6 s .1931 M-S 
Kentucky Cent gold 4s..1987 J-J 
L & N  <fe Al<fc Al 1st g  4*281945 M-S 
L<fc N-South M joint 48.1952 J-J 
N  Fla & S 1st gu g 5 s ...1937 F-A 
N & C B d g ege n g u  g4*2»1945 J-J 
Pens <fc A t l  1st gu g 6s..1921 F-A 
S A N  A la  con gu g 5s.. 1936 F-A 

L<fc Jett B d geC ogu g4 s ..l9 4 5  M-S 
L N  A & C h  See C I  &  L

Mahon Coal Set L 8 & M S  
anhattan By consol 4s.1990

Registered................ 1990
Metropol E l 1st g 6s___1908

M cK ’pt & B V  See N  Y  Cent 
Metropolitan E l See Man R y 
M ex Cent consol gold 4s..1911 

1st consoi income g 3s.al939 
2d consol income g 3s..a l939
Equip &  coll gold 5s.......1919

Mex In ternat 1st con g 4s.1977
H ex  North  1st gold 6s___ 1910
Mich Cent See N  Y  Cent 
M id of N  J See Erie 
M i l L S & W  See Chic & N  W  
MU <fe North  See Ch Al & St P 
Minn & St L  1st gold 7s..192

Iow a  E x  1st gold 7s.......1909
Pacific E x  1st gold 6s...1921 
South W est E x  1st g  7s.l910
1st consol gold 5s........... 1934
1st and refund gold 4s. .1949 
Des M  & F t  D 1st gu 4s... ’35 

M inn <fc St L  gu  See B  C R  &  N  
M  S tP  &  S S M  con g 4 in t gu ’38 
M S 8 M &  A  1st g 4 in t gu 1926 
M inn Un See St P  M  <fcM 
Mo Kan &  T ex  1st g  4s ...1990

2d gold 4s...................... gL990
1st ex t gold 5s................ 1944
1st &  refund 4s.............. 2004
Gen s f  4*28..................1936
St 11 D iv  1st re f g  4s___2001
Dal <fc W a 1st gu g  5s... 1940 
Kan C <fc Pac 1st g  4s. ..1990 
Mo K  & E  1st gu g  5s...1942
M  K  & Ok 1st gu 5s.......1942
M K < fc T o fT ls tg u g 5 s .l9 4 2  
Sher Sh & So 1st gu g  5s.1943 
Tex<& Okla 1stg u g S s ...1943 

Mo Pacific 1st con g6 s ...1920 
Trust gold Ss stamped.al917

R eg is tered ................ al917
1st coil gold os................1920
40-year sold loan 4s.......1945
3d 7s extd at 4%.............1938
Cent Br R y  1st gu g  4s.1919 
Cen Branch U  P  1st g 4s. 1948 
Leroy <fc C V  A  L  1st g  5s 1926 
Pac R  of Mo 1st ex  g  4s.1938 

2d extended gold 5s...1938 
St L  I r  Al & Sgen con g 5sl931 

Gen con stamp gtd g 5s 1931 
U nified & re f gold 4s..1929 
R iv  &  G D iv  1st g  4s..1933 

V erd i V  I  & W  1st g  5.3.1926 
MobJ & K C is t  cons g5s.l953 
Mob &  Ohio new gold 6s.. 1927 

1st extension gold 6S..A1927
General gold 4s.............. 1938
Montgom D iv  1st g  5 s ..1947 
St L  &  Cairo coU g 4 s ..e l930

Guaranteed g 4s..........1931'
M &  O coU 4s See Southern 

Mohawk *  M ai SeeN  Y  C &  H 
Monongahela R iv  See B <fe O 
M ont Cent See St P  M & M 
Morgan’ s La  & T  See S P  Co 
Morris <fc Essex See D el L &  W

Nash Chat &  S tL  1st 7S.1913
1st consol gold 58........ 1928

Jasper Branch 1st g  6s..1923 
M cM  M  W  &  A l  1st 6s..1917 
T  &  P  Branoh 1st 6s ....1917 

Nash F io r & She£ See L  &  N  
Nat of M ex prior Uen 4 *23. 1926

1st consol 4s..... ............. 1951
N e w H & D  See N  Y  N  H  <fc H  
N  J June R R  See N  Y  Cent 
N ew  &  Cin Bdge See. Lou  &  N  
N  O & N  E  prior lien  g 6s j>1915 
N  Y  Bkln &  Man Bell See L  I  
N  Y  C e n t *  H  R i v g 3*28.1997 J-J

Registered................... 1997 J-J
Deben g  4s.....................1934 M-N
Lake Shore coUg 3*28...1998 F-A

Registered................... 1998 F-A
Mich Cent coU g 3*28___ 1998 F-A

R egistered................... 199S F-A
Beech Creek 1st g u g  48.1936 J-J

Registered ................... 1936 J-J
2d gu go ld5s .............. 1936 J-J

BeechCr E x t 1st er 3 *28 &1951 A -0

Price
Friday
Nov I

Ask
117

92*4 Saie

........ 104

........  91

.....102 >2

SS

96

72
12
8

75
Sale
saie

Week's 
Range or 
Last Sale

Low H igh
115 Sep ’07 
110 O c t ’07
92 93 

101*8 J ’l y ’06
107 D ec ’05 
105 Oct ’07
»()SH Oct. ’07 

113 “a May’07 
109 M ar’05 
1257s May’07 
122 l4 M ar’06 
1 0 7 Aun’Oti 
117 Alay’07 
62*a Aug.’07

116 J ’l y ’06 
108*2 Jan ’06
93 Sep ’u7

108 J’ ly ’06 
88 Oct ’07

113*2 M ar’0

112
111
97

92
104
99

Jan ’07 
May’07 
May’06

Oct ’07 
A p r ’05 

99

74*2
13

8

103 *2 105

. 105 

. 80

99

90 *2 Sale 
76*, 77*2 

........  99

........  79*a
75*2 Sale

98
*91
96

84

Sale
iO l

........115
*89 .......

84
97*2
92
80

103 Sale

79
87

76

.. . .. .1 1 4
108*2 Saie

81

85>< Sale
.........  86
88 Sale 
78 Sale 
75 Saio 

........  79

100

90*8 J ’l y ’03 
105 May’00

130
105
118

M ar’07 
A p r ’07 
Jan ’0~

113 '4 Alar’05
103
86
97

98 
102

Aug’07 
Au g ’07 
A p r ’06

J’ne’07
J’ne’07

89*2 92 
75 76*2

101 Oct ’07
79 Oct ’07 
75*2 81*4
82 Oct ’ 07

104 *2 J a n ’07 
9 o*v A p r ’07 
98 98 
98 98*2
96 98j4

105 Aug’07
100 *« Oct ’07 
116*4 Sep ’ 07
93>a 83*2 

107*2 F eb ’0b 
90 90
86 Aug’07
97 *2 May’07 
90 J ’ne’o7 
90 Sep ’07

110 M ar’05
98 A u g ’07 

116*8 M ar’07 
103 104 
109 *2 J’ne’07
80 80
87 *2 Oct ’ 07 

107*2 A p r ’06
98 D ec '06 

117 *2 O c t ’07 
122 D eo ’05
83 A u g ’07

102 *2 Oot ’07 
92 *2 A u g ’06

101 N oy’041

112 >2 Oct ’07 
108 >2 108*2 
116*2 May’07 
117*4 M ar’05
113 J ’ ly  ’04

8934 J ’ l y ’07 
80 Oct ’ 07

Kanje 
Since 

January 1

Lew H igh  
114*f.ll7  
108 11734 
92 101

105 109 
!i0»4 98 

112 113*2

85 873, 
88 93*s 
88 93*2 
77*2 78 
74*2 77 
75 Oct ’07 
84*4 J a n ’o7 

102 F eb ’07 
102 Mar*04

117 120 
62*2 72*2

93 97*8

80 92 
113*2 113*2

112 112 
1 0 9 ** !! !

92 100=6 

9 9 "  i'03‘-2

73 86 
11 2734 

8 21

130 130
105 105
118 118*2

i 'o s " i i o i i
87 94

96 99
102 102 *«

89*2 98*4
76 88

100*2 105
79 86
75 *2 88 **
82 87

104*2 104*2
95 *2 95*2
98 112
98 107*4
96 106*2

104 105
100*8 107
1153s 120
93*2 105

90 105
86 90
97*2 98

»6 34
92*2

98 10134 
116 117*4 
103 114 
109*2 110 >4 
80 88** 
85 92*a

117 124

83 94 
102 *a 108*2

112*2 118*̂  
108*2116 
116*2 116*2

98*4 102*4 
78*2 87*2

85 94“g
88 93
88 99
77*2 88*2
74*2 87
75 87*4
843< 84*4 

102 102*4

l io n  U .'
Y. STO CK E X C H A N G E  
w e e k  E nding  N o v  1

j-rice  
Friday  
Nov i

N Y  Cent &  H  ii— (C on tinued ) 
Cart <fc Ad 1st gu g 4s. ..1981 
Gouv & Oswe 1st gu S' 5s 1942 
Moh <fc Mai 1st gu g 4s..1991 
N’  J Juno R gu 1st 4s...1986 
N  X & Harlem g 3 *28...2000 
N  Y  <fc North  1st g  5s...1927 
X  Y <fc Pu 1st con gu g 4s 1993 
N or & Alont Is tg u  g 5s.1916 
Pine Creek reg jruar 6s. 1932 
tt Wife O con Is te x tS s . A1922 
Oswe & K 2d gu g  5s...«1915 
H W 4 0 T K  1st gu g 5s. 1918 
Rutland 1st con g 4*28.-1941 

Og&LCliam Is t gu 4s gl948 
Rut-Canad Is tg u  g 4 s .1949 

St Law  &  A d ir 1st k 5s. 1996
2d gold 6s..... ...............1996

Utica <fe B lk  R iv  g u g  4s. 1922 
Lake Shore gold 3*2S....1997

Registered................ 1997
Debenture g  4s........... 1928
25-year g  4 s ................1931
K a A t fe G R ls tg u c 5 s .l9 3 8  
Alahon C’ l R R  1st 5s..1934 

Pitts <fc L  Erie 2d g 5s.al928 
P itts  AIcKcfe Y I s t g u 68.1932

2d guar 6a.....................1934
M cK ees <feBV 1st g 6s 1918 

Mich Cent 1st consol 6s.1909
5s...................................1931

Registered ................ 1931
48...................................1940

Registered................ 1940
J L<fc S 1st g 3*28..........1951
1st g 3*28 ........................1952
Bat C & Stur 1st gu g  38.1989 
N  Y  Chic &  St L  ls t .g 4 s  1937

Registered................... 1937
W est Shore 1st 4s gu...2361

Registered................... 2361
N  Y  <fe Green w Lake See Erie 
N  Y  & H ar See N  Y  C & Hud 
N  Y  Lack &  W  See D L  &  W  
N Y  L  E &  W  See E rie  
N  Y  <fe Long B r See Cent of N  J 
N ew  York N e w  H av & H a rt— 

Housatonic R  con g 5s..1937 
N  H  & Derby con cy 5s.l918 

N  Y  &  North  See N  Y  C &  H  
N  Y  O &  W  re f 1st g 4s..ffl992

R eg is §5,000 only........ ol992
N  Y  &  Pu t See N  Y  C &  H  
N Y & K B  See Long Island 
N Y S & W  Se-JErie 
N  Y  T ex  & Al See So Pac Co
Nor <fc South 1st g 5 s ........ 1941
Norf <fc W est gen g  6s.......1931

Im provem ’ t & ext g 6s.. 1934
N ew  R ive r 1st g  6s.......1932
N  &  W  R y  1st con g  4s.1996

Registered...................1996
D iv ’l l s t l&  gen g4s... 1944 
Pocah C &  C jo in t 4s..1941

C C & T  1st gu g  5s........ 1922
Scio V < fe N E ls tg u g 4 s  1989 

N orth  IU inois See Chi &  N  W  
N orth  Ohio See L  E rie  & W  
N or Pac—P rior Uen g4s.,1997

Registered................... 1997
General Uen gold 3s___a2047

R eg is tered ................ a.2047
St Paul-Dul D iv  g  4s___ 1996
Dul Short L  Is tg u  5s.. 1916 
C B <& Q coU tr 4s See Gt Nor 
S t P & N P  gen g  6s ....1923 

Registered certific ’s ..l923
St Pau l &  Dul 1st 5s___ 1931

2d o s .............................1917
1st consol gold 4s........ 1968

Wash Cent 1st g4 s ........ 1948
N or Pao T er Co 1st g 6s..1933 
N or R y  Cai See So Pac 
N or W is See C St P  M  & O 
N o r  <fe M ont iS e «N Y C e n t

O ln d & W  See C C C & S t L  
liio R iv  R R  See Salt &  O 

Ore tfc Oal See So Pac Co 
Ore R R  <fc N a v  See Un Pao 
Ore Short L ine See Un Pao 
Oswego & Rome See N  Y  O 
O C ff &  S t P  See C &  N  W

Pac Coast Co 1st g 5s___ 1946 J -D
ac o f M issouri See Mo Pac 

Panama 1st s fund g4*28..1917 A-O 
Penn R R  1st real est g4s.l923  M-N

Consol gold 5s................ 1919 M-S
Consoi gold 4s................ 1943 M-Js
Convertible g  3 *2S..........1912 M-N
Convertible g 3*28..........1915 J-D
A lle g  Val gen gu g 4s...1942 M-S 
D K  R  R &  B g e ls t  gu 4 s g . ’36 F-A 
P liU aB a l&  W 1st g 4 s ..1943 M-N 
Sod Bay <fc So 1st g o s ...1924 J - J 
Son cfe Lew is  1st g  4s ...1936 J-J 
U N  J R R  &  Can gen 4S.1944 M- S 

Penn Co—Guar 1 s tg 4 *28.1921 J-J
Registered................... 1921 J-J

Guar 3*28 coU trust reg. 1937 M-S 
G uar3 *2SCoUtr ser B...1941 F-A 
T r  Co certif’s gu g  3 *28.1916 M-N
G u 3*28 t r c t fs C .............1942 J-D
G.. 3*28 tr c t fsD .............1944 J-D
Guar 15-25 y  ar g  4s ....1931 A-O 
Cl & Mar 1st gu g 4*28.. 1935 M-N 
C l *  P  gen g u g  4 *28 ser A . ’42 J-J

Series B ........................1942 A-O
Series C 3*28................ 1948 M-N
Series D 3*-»8................1950 F-A

I Bid
J-D
J-D 
M-S 
F-A 
M-N 
AO 
A-O 
A-0 
J D 
A-O 
F-A 
M-N 
J-J 
J-J 
J-J 
J-J 
A-O 
J-J 
J-D 
J-D 
M-S 
M-N 
J-J 
J-J 
A-O 
J-J 
J-J 
J-J 
M-S 
M-S 
Q-M 
J-J 
J-J 
M-S 
M-N 
J-D 
A-O 
A-O 
J-J 
J-J

M-N
M-N

M-S
M-S

M-N
M-N
F-A
A-O
A-O
A-O
J-J
J-D
J-J
M-N

_ J

(i-F

n
M-S

F-A
-F

i ’ -A
A-O
J-D

W

9734 99

1 VeeK’s 
Range or 
Last Sale

Low H igh  No

97 M ar’07 
105 Oct ‘02 
IOl '-i.T’ l y ’OH 
110*2 Alay'07 
101*4 D ec ’06

100
137 Not 

106*2 106*8 106®f> 
103 A u g ’07

........103
87 . . . . .

........  87
sti Sale 
83̂  sale

88  . 
76*4 ,

9o7(, Sale 
96 Sale

........129
89 tjale

*83*2 .

" 92"  '

94*2 Sale 

67 Sale

. 103

106“* Oot ’06 
94 M ay’07 
94 Alay’07 

1-22 Jail '06

103 Oct ’07
85 88 
91 O c t ’07
86 87 
tt3 *2 86 *s

109 Oct ’07 
107 *2 N ov ’06 
139 Jan ’03

104 D ec ’06 
118*4 J ’l y ’06 
119 J’ne’06 
100*4 Jan ’07 
106*2 N ov ’00 
94 *2 Dec ’06 
92 *2 May’07

97 *4 Oct ’ 07 
102*4 Mar’07 
98*2 100 
96 '  98 7(

113 Oct ’07

92 94 
101 >2 J’ne’06

100 Oct ’07 
126*2 J ’ne’07 
129 J ’ne’07 
127*4 Oct ’06 
88*2 90
91 Sep ’07. 
87 Oct ’07 
78 Oct ’07

109*2 F eb ’05
92 Oct ’07

93 "8 95 
9S34 Oct ’ 07 
67 67 *2 
70 May’07 
95 34 Jan ’07

116 V Sep ’0 
132 J ’l y ’99 
117*4 -T’ly  ’07 
100 Oct ’07 
98*2 Oct ’06 
93 Mav’Oti 

11358Ma>’07

Range 
Since 

January 1

287

101

98 ........
8S34 Sale 
85*2 Sale

. 102 

. 104

91*4
87*2
95
87

102 Oct ’07

102 *4 J ’ly  ’0‘ 
104 Oct ’07 
111*2 S op ’04 
106 A u e’03 
88*4 91 
84 86 
9a J ’ne’07

107*2 Oct 
10*2 J a n ’03

110*2 Sep ’04 
104 Oct ’ 07 
11)3\  J ’ ly  '07 
90*2 J ’ne’06 
84 May’07 
93 Oct ’07 
89 Oct ’06 
90*2 Mar’06 
88 Oct ’07 

110 J a n ’05 
108*4 A u g ’03

98*2 D ec ’05 
96 Jan ’04

265
1099

Low H igh  

97*2 97*2 

110 U i i ' i "

106 H, 1 14 
103 103

95
95

103 103
85 96 
91 94 •
86 99*2 
83*2 93*4

loy  109

100*4 100»4

92*2 94*a

97 *s 103 *2 
102*4 102*4 
98*2 106 
96 103*4

113 113

92 101*4

100 100
126 130
129 129

88*2 99*4 
91 91 
85 96*, 
78 91*2

92 99 >2

93 102*4 
96 102 
65 “2 74*4 
70 71 
9534 95̂

116*2122*4

117*4 117*4 
100 108*4

1133„ 113*4

102 109

102*4 103 
101 104

88*4 100*4 
83*2 95 
99 99

101 107 
101 105*4

84
96

88 97*i

MISOELil INEOUS BONUS—Continued on Next Page

•3 00 «r 90
. . . .

104 104
. . . . 98 98
.. . .

■'97“ 103
89 100*

... . 104 104

1 82*4 98
12 71 y is

79 89
96 103*,

0 85 93
284 S5 11C*
854 54 1V\

1 eOfVum W l

Coal and Iron
Col F  <fc I  Co gen a f  g  5s..1943* F-A

Convertible deb g  5s___1911IF-A
Col Fuel Co gen gold 68.1919'm n 
G r R iv  Coal & C 1st g 681919 A-O 

Clearf Bit C o a lls ts £ 4 s .. .1940 J-J 
O o lIn d u ls tA  co llo s  gu.,1934 F-A 
Contin ’t a lC ls t s f  gu5ag .l952  F-A 
Jett <8; Clear C<fc l i s t  g  5s.1926 J-D 
K a n *  H  C & C  1st s fg 5 s . 1951 J-J  
P leas Val Coal 1 s tg s f  os. 1928 J-J
Sunday CreeK Co g  5a___1944 J-J
Tenn Coal gen 5s.............1951 J-J

Tenn D iv  1st g  6s .......al917 A-O
Birm  D iv  lstconsol 63..1917 J-J 
C a h C M  Co Is tg u  g 68.1922 J-D 
De Bar C<fe I  Co g u g  63.1910 F-A 

V a lron  Coal <fcColst g  5s.1949 M-S 
V icto r Fuel 1st s f  os........1953 J-J

40 Sale

. 75 

. 86*2 

. 101 

.100

98
88

85 Oct ’07 
87 A p r ’07 

107*2 Oct ’04 
102*8 A p r ’06 
95 A p r ’02 
39 41*2 

107*8 Dec’04 
107 May’97 
105*2 D eo ’06 
105 Oct ’00 

F e b ’07 
Oct ’07 
Oct ’07 
Oct ’07 
Dec ’03 
F e b ’07 

85
93 *2 Feb ’07

232

85 100*® 
87 87

39 76*4

78 78*2
86 95 

100 106*2
100 106*2

100 100 
85 98 
93*a 93*2

Telegraph and Telephone
Am  Telep  &  T e l coll tr  4s 1929 
Comm Cable Co 1st g  4s..2397
M et T  & T  1st s f  g  5s.......1918
M ich. State Telep. 1st o s .1924 
K Y 4 N J  T e l gen g os ..1920 
W est Union col tr cur 5s. 1938 

Fd and real est g 4 *28. ..1950 
Alut Un T e l s fund 6s...1911 
Northw  T e l g u f  4*28 g.,1934 

Uanulacturing Jk Industrial
Am CotOU ext 4*28..........1915
Am H ide <fe L  1st a f  g  6s..1919 
Am er Ic e  Secur deb g 6s.. 1925 
Am Spirits M fg  1st g 6s..1915 
Am Thread 1st col tr 4s. ..1919
Am  Tobacco 40-yr g  6s----1944

4s................... ..................1951

J-J
Q-J
M-N
F-A
M-N
J-J
M-N
M-N
J-J

Q-F
M-S
A-O
M-S
J-J
A-O
F-A

99*2

94*2
86*4

82*4 Sal- 
71 Sale

........  72

........  95
82*2 85 
83 *2 Sale 
54*4 Saie

78*8 J ’l y ’07 
96*2 J 'ne’06 

104 F e b ’07 
97 F e b ’07 

105*, J ’ ly  >03 
97 Oct ’ 07 
89 Oct ’07 

104 A p r ’07 
103 J ’l y ’ 04

82*4 82*4 
71 79 
79 J ’l y ’07 
96 Oct ’07 
86 85 
85*4 89 
54 57*4

•No price Friday; latest bid and asked. «D ueJan  6 Due Feb e Due Alar d Due Apr A Dae J’ly fc Due Aug 0 Due Oot p Due Nor q Due D *«
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B O N D s

N . Y . STO CK E X C H A N G E  
W kkk  E nding N o v  1

Penn Co—(C on tinued )
.Erie &  P itts gu  g 34s B.1940

Series C........................1940
Gr R  & I  ex 1st gu g 4 4s 1941 
P itts  F t  W  &  C 1st 7 s ...1912

2d7s.............................. 1912
3d 7s........................... ftl912

Pitts Y&  Ash 1st con 5s. 1927 
P C C &  S tL g U 4 4 sA ...1 9 4 0

Series B guar.............. 1942
Series C guar.............. 1942
Series D 4s guar..........1945
Series E 3*3 guar g ___1949
Series F  4s g u a r ........ 1963

C St L  <fc P  1st eon g 5s.1932 
Pensacola &  A t l  See L  & Nash 
Peo & East See C O C &  St L
Peo «*>-. P ek  Un 1st g  6s___ 1921

2u gold 4*28................... {>1921
Pere Marq—O i l *  \V M  6s 1921

F l in t *  P M  g 6s.............1920
1st consol gold as........ 1939
P t  Huron D iv 1st g 5s. 1939 

Sag Tus <fc H  1st gu k 4s. 1931 
PfaUB & W  See Penn K B  
P liiia  <fe Reading cons 7s. 1911 
P itts Cm &  St L  See Penn Co 
P itts  C ieve <fc To l See B  & O 
P itts  F t W  <fc Cli See Penn Co 
P itts M cK ees & X SeeH X  Cen 
P itts Sh & L  E 1st g  6 s ...1940

1st oonsoi gold 5s........... 1943
P itts &  W est See B &  O
|> eadw g Co gen g 4s.......1997
Jl v  Registered...................1997

Jersey Cent coll g  4s.. .1951 
Rensselaer <fc Sar Bee 1) &  H  
Rioh &  Dan See South R y 
Bioil &  M eek See Southern 
B io  Gr W est See Den <fc R io Gr 
Koch <& P itts  See B R  &  P  
Rome W at & Og See N  Y  Cent 
Rutland See N X  Cent 
C a g  Tus <fc H  See Pere M arq 
0 t  Jo <fc Gr Isi 1st g 4s... 1947 
St L  <fc Cairo See Mob &  Ohio 
HI L  *  Iron  Mount See M  P  
S t L K C & N  See Wabash 
St L  M Br See T  R l i  A  of St L  
St Louis & San Francisco—

General gold 6s...............1931
General gold 5s.............. 1931
St L  «S* S F  R R  cons g  4s .. ’96 

Southw D iv  1st g  5s. .1947
Refunding g  4s........... 1951
5-year gold notes 4 Hi—1908 

S t L  M  &  So East gu 4 4g l909  
K  C F t  S &  At cong  0 s „ 1928 
K  C F tS  &  M  R y  ret g  4s 1930 
K  C M  R  <fe B 1st gu 58.1929 
Oz’rktfc Ch C ls tg u 5 s  g.1913 

St Loula So See Illino is Cent 
St L  S W  1st g  4s bd ctfs.1989 

2d g  4s Inc bond otfs...j>1989
Consol gold 4s................ 1932
G ray’ s P tT e r l8 tg u g 5 s  1947 

8t  Paul <fc Dul SeeN  or Pacific 
St Pau l M &  Man 2d 68...1909

1st oonsoi gold 6a ...........1933
R eg is tered ..................1933

• Reduced to sold 4Hts—1933
R eg istered ............... 1933

Dakota ext gold 6s........ 1910
M ont ext 1st gold 4s___ 1937

Registered................... 1937
K M inn 1st d iv  1st g  5s.. 1908

• N o r  D iv  1st gold 4s___ 1948
M:inn Union 1st g  6s___ 1922
M ont C 1st gu g  6s........ 1937

R eg istered ...................1937
1st guar gold 5s..........1937

W ill <6 8 F  1st gold os-1938 
B t P & N o r P a o  See N  or Pac 
8t P  &  S’x  C ity See C St P  M & 0  
I  A<fc A P a s s ls t g u g 4 s —.1943 
S F e  Pres <fc Ph  1st g  5s.„1942 
S F  &  N  P  1st sink f g 5a. 1919 
Sav F  &  W est See A t l  Coast L  
Soioto Val &  N  E See N o r  <fe W  
Seaboard A ir  L in e g  4a ...1950

Coll tr refund g  6s ........ 1911
A tl-B irm  30-yrlst g  4s.el933 
Oar Cent le t  con g  4 s . ..1949 
F la  Cen &  Pen 1st g  5s. 1918 
- 1st land g r ex t s  6 s .-1930

Consol gold 6e.............1943
Ga & A la  R y  1st con 5s 01945 
Ga Car <fc N o  1st gu g  5s 1929
Seab &  Roa 1st 6s..........1926

Sher Shr &  So See M  K  &  T  
SU Bp Oca &  G See A t l Ooaat L  
So Car &  Ga See Southern 
iouthern  Pacific Co—

Gold 4s (Cent Pac co ll).fc l949 J-D
R eg istered ................ &1949 J-D

Cent Pac 1st re f gu  g 4s 1949 F-A
Registered ................... 1949 p .A
M ort guar gold 3 4 s ..k l9 2 9  J-D  
Through S I L  1st gu 4s ’54 A -0  

Gal H ar &  S A  1st g 6s..1910 F-A
M ex &  Pac 1st g  5s___ 1931 M-N

G ila  V  G <fc N  1st gu g5 s. 1924 M-N 
Hous E &  W  T  1st g  58.1933 M-N

1st guar 5s red ..........1933 M-N
H<fc T C  1 stg 6 s in tg u —1937 j . j  

Consol g 6s int guar...1912 A-O 
Gen gold 4s in t guar.,1921 A-O 
W aco«& N  W  d iv 1st g  68’30 M-N 

A  *  N  W  1st gu g 5s___ 1941 J-J

J-J
j . j

J-J
J.J
J-J
A-O
M-N
A-O
A-O
M-N
M-N
F-A
J-D
A-O

3:5
J-D
A-O
M-X
A-O
F-A

J-D

A-O
J-J

J-J 
J-J 
A O

J-J

J-J
J-J
J-J
A-O
j . j

J-D
J-D
M-N
A-O
A-O
A-O

M-N
J-J
J-D
J-D

A-O
J-J
J-J
J-J
J . J
M-N
J-D
J-D
A-O
A-O
J-J
J-J
J-J
J . J
J-D

J.J
M-S
J-J

A-O
M-N
M-S
j . j

J .J
J.J
J-J
J-J
J-J
J . J

Price
F rid a y
N ov 1

. 108 Hi

89

92%

68*4 Sale 

85 Sale

110

S5

Weetfs 
Range or 
Last Sale

Low H igh  
92 A p r ’07 
98% Apr ’04 

108 Sep ’ 06 
127% Oct ’02 
119 J ’ne’06 
119 A p r ’04 
116 M ay’05 
107 *4 J ’ly  ’ 07 
107 *4 J’ ly  ’07 
1124 J ’ne’05 
100% M ar’07 
91 F e b ’07

110 Sep *07

123% J a n ’05 
100*4 D ec ’05 
109 A p r ’02 
112 Hi A ng ’07 
100*4 A p r ’07 
106*2 Sep ’06

115 Hi M ar’06

120
98

M ar’06 
J ’l y ’97

.105

70 Hi Sale

66 Sale

. 941,

86
70

Sale

118 123

86 Hi 9<54 

! “ " !  '*08*

78

------- 65..  93
------- 80

IIIZI io f

-------106

74 Sale

90 Hi

84

. 98 
106

------ I l l

88 90 
95*4 M ay’07 
85 86

82 J ’ne’07

118 O c t ’07 
106 106 
91 F e b ’07 

102*4 Aug’05 
70Hj 71 
98 N o t ’06

116
65

A u g ’07
VO

90 Hi Sep ’07

87 Hi O c t ’07 
70 Oct ’0? 
69*, 65 

101% Apr’07

103*8 J ’ne’07 
125 Oct ’O’'  
134 D ec ’06 
104 Oct ’07 
116% Apr’01 
104 Aug’07 
90 Hi Oct ’ 07 

100*4 Oct ’06 
100‘s S ep ’07

124 May’07 
126 A u g ’07 
136% May’06 
115 Hi May’07 
115 Hi D ec ’06

70
102
110

70 
Sep ’07 
Oct ’05

62 63 
95 Oct ’ 07 
88 Jan ’07 
964  M ar’06 

107% A u g ’06

109 Hi M ar’06 
106 M ar’07 

J a n ’06 
M ar’07

110
106

70 76 
84 J’ne’07 
90 91V, 
93% J’ne’07 
82 Oct '07 
90*4 J’ne’07

103 Hi A p r ’07
104 Oct ’07 
106*4 J ’ly  ’ 06 
107*4 F e b ’Oft 
104 Aug’OO 
110 S ep ’07 
l l l * g  J a n ’07
87 Oct ’07 

116 D ec ’06 
lO g ijF e b ’OO

Mange
Since 

January 1

Lots H igh  
92 92

iir?ip io9  *9
106*4 10914

' !H 100*4 
91 91

110 116H!

H0*4 l i f t
100*4 100*4

86^ 98*4 
95*4 95*4 
85 96*2

90 92 Hi

117*4 123Hi 
105 110H, 
91 93

7 0 *i 8‘i*a

116 119 
65 82*4

96H» 97 Hi

87 Hi 95 
70 83 
59*4 79 

101H»101H>

103 105 «8 
125 131

l i u "  i08*a

104 107*4 
96*a 100 Hi

100*8101 *«

130 131*2 

i'12’* il5*i

70 87 
102 108*4

62 82s, 
94*g 100*2 
88 89

106 107*4

ioe" io«“

70 90*2 
84 88 
90 100*8 
93*8 99 
81 86 
90*4 981#

103 105 Hi
104 106:,4

109*4 111*2 
111 112 
87 94T,

BO N D S
N . Y . STO CK E X C H A N G E  

W eek  E ndikg  N o v  1

Southern Pac Co— (C ontinued )  
M organ ’s La  <fc T  1st 7s.1918

1st gold 6s ................... 1920
N o  of Cal guar g 5 s ........ 1938
Ore &  Cal 1st guar g  5s.1927 
So P  of A r  gu 1st g 6s— .cl909

1st guar g 6s.............cl910
So Pacific o f Cal— 

I 8t g 6sserie8 E &  F...1912
1st gold 6s ................... 1912
1st con guar g  5s........ 1937

S P a c o tN  M ex 1st gO s ..1911 
So Pac Coast la tgu 4 s  jr. 1937 
Tex<fc N O S abD iv lst g 6s. 1912

Con gold 5s..................1943
So Pac R R  1st re f 4s........ 1955
Southern—1st con g  5s___ 1994

Registered................... 1994
M ob&  Ohio c o l lt r g  4s ..1938 
Mem D iv  1st g  4 *2-58...1996
St Louis d iv  1st g  4s___ 1951
A la  Cen R  1st g 6s........ 1918
A t l &  Danv 1st g  4s.......1948!

2d 4 s ............................ 1948
A t l  &  Yad 1st g  guar 4S.1949
Coi &  G reenv 1st 6s.......1916
E T  V a  & Ga D iv  g 5 s „ 1930

Con 1st gold 5s........... 1956
E Ten reor lien g os.......1938
Ga Midland 1st 3s..........1946
Ga Pac R y  1st g  6s........ 1922
Knox<fc Ohio 1st g  6s .— 1925 
Mob& B ir prior lien g 5s 1945

M ortgage gold 4s........1945
Rich &  Dan con g 6s___1915

Deb 6s stamped........... 1927
Rich <fc M eek 1st g  4s...1948 
So Car &  Ga 1st g 5 s ....1919 
V irg in ia  M id ser C 6s...1916

Series D 4-5s...............1921
Series E 5s................... 1926
General 5s................... 1936

Guar stamped..........1936
W  O <fc W  1st ey gu 4s..1924 
W est N  C 1st con g  6s..1914 

S & N  A la  See L  N  
Spok Falls <fc N o r 1st g 6s. 1939 
'■('er A  o f St L  1st g  4His„1939
1 1 s t  con gold 5s___ 1894-1944

Gen refund 8 t g  4s........ 1953
St L  M  B ge T er  gu g 58.1930 

Tex  &  N  O See So Pac Co
Tex<fePac 1st gold 5s.......2000

2d gold inc 5s................ ?2000
La  D iv  B  L  1st g  5s.......1931
W  M in  W  <fc N  W  1st gu 5s ’ 30

To l &  O C 1st g  5s___ _____1935
W estern  D iv  1st g  o s .. .1935
General gold 5s...............1935
K an  <fe M  1st gu g 4s___ 1990

T o l P *  W  1st gold 4s. ...1917 
To l St L  <fc W  pr lien g  3 *28.1925

50-year gold 4 s .._______ 1950
T o r Ham  & Bu ft'ls t g 4s.ft.1946

U lster &  D el 1st con g os 1928
1st refund g 4s______ 1952

U n Pac R R  & 1 g r g  4s ...1947
R eg istered ...................1947

20-yrconv4s (subscrip)..’27 
Ore R y  <fc N a v  con g  4s. 1946 
Ore Short L in e l s t g 6 s „ 1922

1st consol g 5s.............1946
Guar refund 4s........... 1929

Registered ................ 1929
Utah <fc N o r  1st 7s........ 1908

Gold 5s..........................1926
U ni N  J R R  <& C Co See P a  R R  
Utah Central See R io  Gr W es 
Utah &  N orth  See Un  Pacific 
U tica &  Black R  See N  Y  Cent

Vandalia consol g 4 s ___ 1955
era Cruz <fcPlstgu4Hisl934 

V er  V a l Ind  & W  See M o P  
V irg in ia  M id See South R y 
V a  <fc Southw’t 1st gu 58.2003

W abash 1st gold 5s.......1939
2d gold 5s................ 1939

Debenture series A .......1939
Series B ........................1939

Certificates of deposit___
1st lien  equip s fd g  5 s ..1921 
1st lien  50 y r g  term  4s.1954
1st re f and ex t g  4s ___1956
D et <fc Ch E x t 1st g  6s ..1941 
Des M oin  D iv  1st g  4s..1939
Om D iv  1st g  3*as..........1941
T o l &  Ch D iv  1st g  4s—.1941 
St Chas Bridge 1st g  6s. 1908 

W ab P itts  Term  1st g  4s. 1954
2<1 gold 4s........................1954

W arren see Del Lac & W est 
Wash Cent & 'e«NorPao 
Wash O <& W  See Southern 
Waah Term l 1st gu oHis.. 1945 
W est Maryland 1st g  4s...1952

Gen & conv g  4 s ........... 1952
W  Va Cent &  P  1st g  6s 1911 

W est N  Y  <8s Pa  1st g  6s..1937
Gen gold 3-4s..................1943
Income 5s................... .d l943

W est N  o Car See South R y 
W heel’g  & L  E 1st g  5s .— 1926 

W heel D iv  1st gold 6s .. 1928 
Exten<fc Im p gold 6 s . ..1930
R R  1st consol 4s............ 1949

20-year equip s f 5s ...1922 
W ilkes &  East See E rie  
W il «fc Sioux F  See S tP  M  & M 
W is Cent 50-yr 1st gen 4s 1940

A-O
J-J
A-O
J-J
J-J
J-J

A-O
A-O
M-N
J-J
J-J
M-S
J-J
J-J
J-J
J-J
M-S
J-J
J .J
J-J
J-J
J-J
A-O
J-J
J-J
M-N
M-S
A O
J.J
J-J
J-J
J-J
J-J
A-O
M-N
M-N
M-S
M-S
M-S
M-N
M-N
F-A
j . j

J-J
A-O
F-A
J-J
A-O

J-D
Mar
J .J
F-A
J-J
A-O
J-D
A-O
J-J
J-J
A-O
J-D
J-D
A-O
J-J
J-J
J.J
J-D
F-A
J-J
J-D
J-D
J-J
j . j

F-A
J-J

J.J
M-N
F-A
J.J
J-J

M-’s
J.J
J-J
J-J
J.J
A-O
M-S
A-O
J-D
J-D

F-A
A-O
A-O
J-J
J-J
A-O
Nov

A-O
J . J
F-A
M-S
j . j

Price
Friday
Nov 1

103*2

.108

84*4 Sale 
92 Sale

75

. 6ti 
110

........  89

........ 110
98*2......

"93"  i'0'6'

90*a 
. 110

86

108 Sale

Week’s
Range or 
Last Sale

Low U tah  
127 Sep ’06 
116 N ov ’06 
112 F eb ’<>7 
100*8 J ’ ly ’07 
104 A p r ’07 
104*4 F e b ’07

107 A p r ’07 
114*2 D ec ’04 
116 May’07 
104 M ar’07

107 Hi Feb ’07 
104 Sep ’06 
83*2 85
91 94 

114 N ov ’06
79 Sep ’o7 

113 Hi M ay’07 
78 I - 

113 Jan ’06 
96 J ’ue’OO
92 J ’ue’06

111 
U0®8 
112 
110 ••J
65

114
117*;
116*8
96

109'-4 
99*2 
98

105 
112 
IO6H1 
113 
103 
107
96**,

106 *-j

F e b ’07 
J ’l y ’07 
Oct ’07 
J’ne’07 
Sep ’07 
A u g ’07 
May’07 
A p r ’06 
Oct ’05 
A u g ’07 
Oct ’07 
F e b ’03 
A u g ’07 
Oct ’06 
D ec ’06 
Dec ’05 
Oct ’ 07 
May’07 
Jan ’07 
Sep ’ 07

........  86
80 87 

82
67 *2 Sale

........104

’ i'3 S Sale

8OH1 Sale-
........  95
........114
........ 107*2
79 Sale

95
101*4 Sale

93

----102

”38** Sale*

------- 95

15
67

Sale

64 Sale
........  60
........ 106
112 .........
------  87

117 J ’ l y ’00 
111 J ’l y ’07 
I i l  Hi J ’ne’07 
90 A u g ’07 

111 D ec ’06

108 103
92 N o v ’06

110 M ar’06 
106 *2 N ov ’04 
108 Oct ’ 07
111 M.ay’04 
102 M ay’07
87*4 Oct ’07 
80 80 
SO 80 
57*2 6t»*s 
95 D ec ’Ob 

102 Oct ’07
93 Sop ’06 
92Hi 96 St 
96*4 Sep ’07 
78 7s 82 
92 Oct ’07

113 x 13 
107*4 Oct ’ 07 
78 80 
87*4 M ar’07 

100 Oct ’07 
105HiJ’l y ’07

94V Oct ’07 
98 Sep ’06

104
101
94
90
44
62

102
93
37»a

104
97
80
96%

100
60
147,

Oct ’07 
104 
94 

J ’ne’07 
Oct *07 
J ’ne’OV 
Mai;’07 
M ar’06 

40 
Oct ’07 
N ov ’04 
Feb ’07 
J’ne’07, 
May’07, 

65
17*a]

87 *a J ’l y ’ 07
64 68*,' 
55 Oct ’ 07 

106*s Aug’06 
112 112 
89*4 J ’ne’07 
34 F e b ’07

105 A u g ’07 
110 D ec ’06 
111*3 Aug’05 
76 O c t ’07 

104 Oct ’07

76*2 77 737g 76

586

14W

6

235

52

Range
Sinee 

January 1

Low High,

112 112 
98 101 

103Hj 104 
104*4 104%

107 107

i'16** ii*6**
103 5s 104

107Hil07Hi

S3 95 
91 113*4

79 94 
113 Hi 116 
78 94*4

111 111 
110% 113*8 
112 117*4 
H O H jll 4 
65 69*4 

113*4 U9*4 
116 118*4

109*4 113 
99*2 103

104 106 *g

103 111 
107 110 
94% 96 ** 

106 *2 109 *s

108 111 
111*4 117 
90 94

108 118*4

107*4 H I

i ’0’6 * i i 02*i 
87*4 97 
80 89 
80 87Hi
57 >2 82

102 110

9 2 ’4  i'02*i 
96i4 101 Hi 
78 93 
92Hi 99** 

113 126 
107*4 114 
75 94% 
87*4 87*4 

100 103Hi 
105 *2 105 *»

94*2 94Hi

104 111>«
101 114
94 105*a
90 90
44 73*a 
57 Hi 75

101 102

37*2 ‘ 674 
104 109

80 80% 
96% 96% 

100 102 
60 80 
14% 32%

87 87% 
64 82% 
49 68

i l l * *  i l6% 
89*4 t»S% 
34 34

105 108

7ii 87% 
104 104

73% 89

M ISCELLANEOUS BONDS—Concluded.
ftlo mil act 11 lin t; &  Industria l
Beth Steel 1st ext s f  5s.. 1926 
Cent Leather 20-year g 58.1925 
Consol Tobacco 50-yr g 4s. 1951 
D istil Sec Cor conv 1st g  5s.’27 
In t  Paper Co 1st oon g 68.1918

Comsol conv s f  g  5s.......1936
In t  St Pump 10-yr conv. 6s ’ IS  
K n icker Ice (Ch ic) 1st g  5s.’28
Lackaw  Steel 1st g  6s___ 1923
N a t Starch M fg C o ls t  g 6s 1920 
N a t Staroh Co s f deb 5a..l925 
Repub I  <fc S 1st A  coltr 6s. 1934 
V S Leath Co s fd eb  g6 s—1913 
U  S Realty *  I  conv deb g 5s ’24 
U S Steel Corp— ( coup ,d l963 

S f 10-60 yr os. ( rog . .d  1963 
VarC*r Cliem col tr 6g *..1912 
W eiUnshouse K A  M s 1 6s ’31

j a ------- 85
A-O * 794  80
F-A 54*4 Sale
A-O 634 65
F-A 103% Sale
J-J ........  85
J-J ........  93 4
A-O
A-O ........ 884
M-N ....  SO
J-J
A-O
M-N
J-J ........ 70
M-N 85% Sale
U N
A-O ........  95
J-J 60 ........

06 A«g>06
80 81S 
63% 66 
62*, 66 

103% 104% 
87 Sep ’07 
97 A * g ’0T 
97% Oct ’05 
89*4 Oct ’07 
83 % A u g ’07 
70 A p r ’07 
90 Oct ’ 07 

103% Sep ’07 
76 Oct ’07 
85% 90 
84Si 86*4 
97 >a Aug’07 
60 67

1034
62

75

80 99 
63% 79 
60 90 

101% 108% 
87 92 
97 106

*89% i'02" 
S3 84 
70 70 
90 97 

102*4 106*4 
76 96 
85 4  99% 
844  994 
97 99 
50 87%

M iscellaneous
Adams E x  ool tr g4 s ........ 1948
A m S S C oo f W  Va g 5s___1920
B ’k l'n  FerryCo 1st cons g 5s ’48 
Chic J c &  St Yard col g  5s. 1915 
D etM  & M Id gr incomes..1911 
In t  Meroan M arine 448..1922 
In t  Naviga tion  1st s f  58.1922 
Man Bch H  &  L  gen g 4s.. 1940 
N ew p  N e  Ship <fc D D os dl990 
N  Y  Dock 50-yr 1st g 4s..1951
Providence Sec deb 48___ 1957
Provident Loan Soc 448.1921 
St J oseph S tk Y d s ls t4 4 s .l9 3 0  
St L  T er  Cupples Stat’n &  Prop 

Oo 1st g  4 4 s  5-20 ye a r ..1917 
S Yuba W at Co con g 6s „  1923 
Sp V a l W at W orks 1st 68.1906 
U S Red &  R e f 1st s f g  68.1931

85

.103

64 ........
........  84

97 ; ........
........  87 4
........  85

........  834

85 87 
100% J ’ne’02 
41 Oct ’06 

101 M ay’07 
70 Sep ’06 
55 55*» 
854  J ’ly  ’07 
50 F e b ’02

*87 4  Oct "’07 
85 Oct ’07 
99 M ay’06 

1004 S ep ’05

112 J ’ ly  *04 
1134 J’ i y ’OO 
90 A u g ’07

85 108

101 101

874
844

70%
85%

»S
N o  price FriAar, latest bid asked tfrls a D «e J «n  b O v.» Feb d Due A p r «£ > *« M.<*r g D u eJ 'n e A Due J ’ ly  p  D ae Haw sO otlou  ta te
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CHICAGO STOOK EXCHANGE—Stock Record—Daily, Weekly and Yearly

Saturday Monday

STOCKS 
CH ICAGO  STOCK  

E X C H A N G E

C h i c a g o  B o n d  R e c o r d

BONDS
CH ICAGO  STOCK  

E X C H A N G E  Week ending Nov 1

Inter
est

Period

Price Friday Nov 1

Week’s 
Range or 

' Last Sale

B'ds
Sold

Range 1or year 
1907

American Biscuit 6 s..1910 F - A
Bid AskLow High No. Low High

Amer Strawb’d 1st 6s.l911 J - J ____ ____ 100 Mch’07 100 100
Cass Ave & F G (St L )—

5s ...................... ...1912 J - J ’ IOII2 100 Sep’07 ____ 100 102
Chic Board of Trade 4sl927 J - D ____ 100 May’07 100 100
Chic Consol Br&Mlt 6s____ J - J . . . . ___ 103 Apr’04 ____ ____ ____
Chic Consol Trac 4>£s.l939 J - D t .— 55 55 Aug’07 ____ 55 61
Chic Edison—

Debenture 6s_______1913 J - J 98 100 0ct’07 ____ 100 100
1st gold 5s............ 711926 A - O 91 89 90 16 89 101

Chic Auditorium 1st 5sl929 F - A 98 96*4 Jan’06 ____ . . . .
Chic Dock Co 1st 4 s..1929 A - O 98 _ . . . . . . . . ____
Chic No Shore Elec 6S.1912 
Chic & MU Elec Ry 5S.1919 
Chic Pneum Tool—

A
J

- O
- J

— ------ 87 Feb’06 . . . . ------ ------

1st 5s_____________ al921 J - J t . . „ 73 74i2 0ct’07 7412 81%
Chic R  I & P  R R  4 s..2002 M - N - - - . 79 Nov*04 . . . . . . . . ____

Collat Trust g 5s___1913 M - S . . . . ____ 80 Apr’04 . . . . . . . . ____
Commonwealth Elect—

5s_____________  ...61943 M - S . . . . 97 97 97 97 102’ ;

Illinois Tunnel 5s____ 1928 J - D . . . . ____ 90 Dec’06 . . . . ____
Kan City Ry&LtCo 5s 1913 M - N 9618 Sep’07 95 98i4
Knlck’b ’ker Ice 1st 5 s.1928 A - O . . . . 93 95 June’07 . . . . 95 96
Lake Street El—

93381st 5s. ____________ 1928 J - J X------ 90 90 0ct*07 . . . . 88
Income 5s___________1925 Feb ____ 16 May’05 . . . . .- - -

Metr W  Side El—
907g1st 4s . .  _________ 1938 F - A ZIU Sale 8U2 82 7 8112

Extension g 4s______1938 J - J t -— 77 80 Oct’07 . . . . 80 85
North Chic St 1st 5s. .1909 J - J X-— 90 90 Dee’06 . . . . ____

1st 5 s _____________ 1916 J - J . . . . . . . . . . . . ____ . . . .
Refunding g 4HS..1931 A - O ____ . . . . 79 Aug-06 . . . . ____
No Chic CltyRy4}£sl927 M - N ____ . . . . 75 Feb’07 . . . . 75 76

North Western El—
1st 4s_______________1911 M - S 8612 Sale 8534 8712 50 85*4 92

Ogden Gas 5s_________ 1845 M - N 79 Sale 79 81 19 79 95
Pearsons-Taft 5s______1916 J - D . . . . . lOOl^ch’Oe . . . . ____

4.40s ____________________ M - S *94 . . . . 94 Sep’07 94 97
4.60s Series E ___________ M - N $96 . . . . 98 July’07 . . . . 98 98
4.80s Series F ___________ M - N :98 98 Sep ’07 . . . . . . . . . . . .

Peo Gas L&C 1st 6 s..1943 A - O 114 115l2J’ne’07 . . . . 115l2 115i2
Refunding g 5s____ 1947 M - S 97 98 Oct’07 . . . . 98 102l2
Chic Gas L&C 1st 5s 1937 J - J 06 Sale 95?8 96 3 957« 10434
Consum Gas 1st 5s.1936 J - D 99 101 Apr’07 . . . . 101 102
Mut’l Fuel Gas Ist5sl947 M - N 10312 Feb’06 . . . . . . . . . . .

South Side Elev 4J4S.1924 J - J *96 ' 96 96 '96 10012
Swift & Co 1st g 5s___1914 J - J ____ 95U 95 96 10 95 1021g
Union El (Loop) 5s___1945 A - O ____ 90 98i2 Oct’07 . . . . 95 100
Union Pacific conv 4 s.1911 M - N 114 Nov’04 . . . . . . .
United Box Board 6s______ ____ 7112 7114 Sep’07 . . . . '65 75
West Chic St 1st 5s___1928 M - N ____ 80 90 May’07 ____ 85 90

Tunnel 1st 5s_______1909 P - A ---- 681’ Sep’05 ____ ____
Debenture 6s_______19141J - D ____ 73 June’07 73 73
Consol g 5s_________ 1936IM - N ____ ____ 73 June’07 ____ 70 78
Wes DIvCltyRy4Hsl932|J - J ____ 87 Dec'06 ____

Western Stone Co 5 s..1809 A - O ------ ------ 96l2 Jan’06 ------ ------ ------

Note.— Accrued Interest 1must be added to all Chicago bon d prices

Chicago Banks and Trust Comuanies

NAM E.
Outstand

ingSlock
r

Bankers N a tio n a l_______
Calumet National
Chicago City---------------
Commercial N atio na l___
Continental N a tio na l___
Cook Co State Savings.. 
Corn Exchange National
Drexel State___________
Drover^ Dep National___
Englewood State_____
Federal National_____
First N a tio n a l___________
First Nat Englewood___
Foreman Bros B ’k’g Co. 
Fort Dearborn National.
Hamilton National____
Hibernian B ’k ’g A ssn ..
Kaspar State B a n k --__
Monroe National____ _
Mutual Bank___________
Nat Bank of Republic___
National City________ _
National Live Stock------
North Avenue State.. 
North Side State Savings
Oakland National------
Prairie National___ ___
Prairie State____ ______
Railway Exchange 
South Chicago Savings..
Security ---------------------
State Bank of Chicago—  
Stock Yards Savings—  
Union Bank of Chicago.. 
Union Stock Yards State 
American Trust & Savgs. 
Central Trust Co of 111—
Chicago Sav Bk & T r____
Chicago Title & T ru s t ...  
Citizens Trust & Savings 
Colonial Trust & Savings 
Drovers Trust & Savings
Farwell Trust Co________
First Trust & Savings___
Harris Trust & Savings.. 
Illinois Trust & Savings. 
Kenwood Trust & Savgs. 
Lake View Trust & Saves 
Merchants' Loan & Tr Co 
Metropolitan Trust <fc Sav
Northern Trust Co_______
Northwest Trust & Savgs 
Peoples Trust & Savings. 
Pullman Trust & Savings
Royal Trust Co__________
Stockmen’s Trust & Sav.
Union Trust Co__________
United States____________
Western Trust & Savings 
West Side Tr & Sav Bank 
Woodlawn Tr&  Sav Bk__

$2,000,000
100,000
500.000 

o3.000,000
4.000.000

50.000
3.000.000

200.000 
600,000 
200,000
500.000

8.000.000
150.000
500.000 

1,000.000
500.000

1.500.000
200.000
300.000
250.000 

2,000.000
1.500.000 
1.000,000

200.000
50.000 

100,000
250.000 

C500.000
250.000
200.000
300.000 

1,000.000
250.000
200.000 
200.000

3.000.000
2.000.000 
nSOO.OOO

5.000.000
50.000 

600.000 
200,000

1.500.000
2.000.000
1.250.000
5.000.000 

200.000 
200,000

3.000.000
750.000

1.500.000
200.000 
200,000

*700.000
500.000
200.000

1.000.000 
200,000

1.000,000 
200 000 
200,000

SurplusandProfits
t

56.367
6.011

35,250
69.148
56.071 
15.019 
75.523

100,375 
1.123,423 

152,340 
42,316 
59,488 

2,569.558 
990.953 
«96,536 

Xl .220.313 
6.981 

543,505 
89.643
41.071 

1.214.643
347,256

7,982.228
36.288
30.492

4.490.283
355.601

1,912.892
40,937
63.090

185.701
566,508

4.244
1,031.808

23,127
315.084
34.462
26.150J

Dividend Record
In

1905
In

1906
Per
iod.

Last Paid
%

8 8 Q-J Oct ’07, 2
5 5 An. Dec ’06. 6

10 10 J-J July’07, 5
12 12 Q-J Oct ’07. 3
8 8 Q-J Oct ’07. 2
6 6 Q-J Oct '07. ll2

12 12 Q-J Oct ’07. 3
6 6 Q-J Oct ’07. U2
8 8 Q-J Oct '07, 2

3 Q-J Oct '07. 11?
Began bnslne 98 Oct 16 1905

12 12 Q-J Oct '07. 3
10 10+10 Q-J Oct '07. 212
Prlv ate Ba nk
6 6 Q-J Oct '07, 2

____ J-J July '07. 212
8 ’ T Q-J Oct '07, 2

” 3' Q-F Aug ’07, 1
Jan. Jan '07. 41*

" e " " e " Q-J Oct ’07. 2
Began bustne ss Feb 5 1907
12+3 12+3 Q-J Oct '07. 3
Began busine S3 Dec 8 1906

6 6 Q-J Oct '07. 11*
6 6 Q -J Oct '07. U2

d38" Q-J Oet "67.* ~2c
Began busine 89 July 3 1906

4 5 Q-J Oct '07. ll«
Orga nlzed Oct 12 1906

8 8 Q-J Oct ’07. 2
None . . . . J-J J ’ly  ’07. 3
. . . . .  __ M-N May -07. 3
None 6 Q-J Oct ’07. l l j

8 8 Q-J Oct '07. 2
5*2 r Q-J Oct '07. 1*«
6 6 Q-J Oct '07. 11<

5 + 5 10 Q-J O c t 'bn. 2 lf
6 6 Q-J Oct '07. l l j

Orga nlzed Aprl 13 1907
Began boeine S3 Feb 4 1907
12+4 12 + 4 7 Oct ’07. 4
. . . . . . . . Q-J Oct ’07. l»t
---• . . . . Q-J Oct '07. 112 12 Q-J Oct '07. 3

6 6 Q -J Oct *07. n »
8 8 Q-J Oct 07. 2

Orga nlzed July 28 1906
. . . . . . . . J-J J’ly -07. *

8 8 Q-J Oct *07. a
6 8 Q-F Aug '07. 2

Incor porate d U arch 1905

Forme rly Jen ning s R E L  A T r
6 #+1 Q-J Oct 07. P *

Began busine ss SeptS 1906
. . . . 6 Q-J Oct '07. 1«*

*  Bid and asked prices; no sales were made on this day. <7 Dividends are paid Q-J. with extra payments Q -F. d Includes special dividend of SOX
bald Dec. 18 1906. J No price Friday; latest price this week, a Due Dec. 31. t> Due June, c Capital Increased Jan. 1 1907 from $250.000, a caatt 
Dividend of 30% being declared and to be taken as part payment for new stock, b Due July, k Capital Increased from $300,000, a stock dlvldena  
Df 33 1-3 % being declared In part payment therefor, n Capital and surplus to be Increased. o Capital increased from $2,000,000 and $2 ,000,000 aaoea 
to surplus, t Aug. 22 for national banks and Aug. 20 1907 for State Institutions, x As of July 1 1907.

Railroads
*140 150 *140 150 *140 150 *140 150 Last Sale 150 0ct’07 Chicago C ity R y . .  . 100 150 Mch 11 205 A pr S 140 200 Jan

*3 4 *3 4 *234 3 *2 3 Last Sail 31? Oct’07 Chicago & Oak Park 100 3 Oct 12 5 Jan 24 5 Dec* 10 * 8*2 11 *9 11 * 11 Last Sale 10 0ct’07 Do p re f___________ 100 10 Oct 17 16 Apr 6 15 Dec 283g Jan
*12 13 12 1214 12 12̂ 4 12 12 12 12l2 12 12 1,470 Chicago S u b w ay .. . lOf 11 Oct 23 46*o Jan 2 393. J ’ly 59 May

3 3 *2 3 *134 3 Last Sale 21, Oct’07 Chic Unjon Traction 1 or 21 Oct 4 6*4 Apr 3 4 J’ lv 13*4 Feb* ____ 16 * ____ 16 *__ 16 *__ 16 Last Sale 18 July’07 __ Do p re f____  ___ 10C 14 A pr 23 19*4 Jan 9 121* Mav 46*4 Mch____ __ ____ __ *_ 45 * 4a Last Sale 40 0ct’07 __ Kans C ity R y  & L t 10c 40 Oct 18 65 Jan 16 54io Jan 68*2 Feb* 7 5 79 *75 79 *__ 79 *75 79 Last Sale 78's 0ct’07 ____ Do p re f_____ _____ -1 00 787« Oct 1C 87 Jan 17 85 Oct 93U Feb
20 * ____ 20 * __ 20 * 20 Last Sale 22 Sep’07 __ M etropol w  S E le v . . 10c 21 Sep 12 28 Jan 24 25 Oct 30 J ’ne* ____ 55 *__ 60 *_ 65 *48 50 Last Sale 55 Sep’07 ___ Do p re f___________ 1 or 55 Oct 21 72 Jan 15 65*2 Oct 72U N ov*__ 40 __ __ * ____ 40 *_ 40 Last Sale 46 July’07 __ North Chicago Street 100 34l2 A pr 1C 47 J ’ly  16 25 Mch 85 Mch* ____ 221? *__ 221? *__ 2210 * 2219 Last Sale 21 0ct’07 __ Northwestern E lev__ 100 20 Sep 11 25*2 Jan 25 23*2 J ’lv 28*2 Feb* ____ 5V l2 * 57*2 * ____ 571? *_ 57*o Last Sale 60 Sep’07 __ Do p re f_______ .100 58 A pr 24 66 J ’ly  17 60 May 68i2 Mch

74 74 7212 721? *70 721» *70 73 70 70 55 South Side E levated . 10c 70 Oct 31 90 Jan 4 89*o Apr 99 J ’ne
*27 28 *27 28 26 261? 26 26 *26 27 26 26 580 Streets W  Stable C L .100 26 Oct 29 34 Jan 15 27 May 3534 N ov

94 * ____ 94 *__ 90 *_ 94 Last Sale 97 July’07 Do p re f_______ 10(1 95 A p r 3 99 M aylS 97 Dec 102 J ’ne* ____ 2712 * ____ 27 * ____ 27 * ____ 27 Last Sale 33 July’07 W est Chicago Street- -10C 20 Mch 19 35 A pr 3 23 Apr 60 Feb
Miscellaneous

312 3*2 4 4 3*2 3*? 3*2 31? 384 334 312 3*2 405 American Can. ___ 100 3 Oct 24 7*4 Apr 11 6 J ’ne 1178 Jan
37 37 *37 38 36*2 37 36 36 36i2 37*2 3510 37 875 Do p re f_________ 100 35*2 N o v  1 60 A pr 10 51 J ’lv 72 Jan

140 * . . . 140 * 140 *_ 134*? Last Sale 140 Oct’07 __ American R ad la tor. 100 129 Jan 7 140*8 Sep 9 115 Feb 130 N o v* 125 * 125 * 125 * 125 Last Sale 123 0ct’07 Do p r e f . . _____ 100 120 Aug20 130 A p r 24 128*0 Dec 136 Jan
*50 51 50 50 49 50 48*s 51 49 49 48 481g 654 A m er Sh ipbuild ing.. 100 48 N o v  1 SOI" Jan 14 54 Jan 81 N o v*__ 100 *__ 99 *__ 97*2 * 97 Last Sale 100 Oct’07 __ Do p re f__________ 100 99 Oct 5 109 Jan 7 101 Jan 112 N o v

3S 30
*__ 35 *30 35 *30 34 *30 34 *30 34 30 30 25 Booth (A ) & Co____ 100 30 N o v  1 40 J ’ne 8 36 Jan
*99 104 *__ 104 *__ 104 *_ 104 Last Sale 104*9 Sep’07 __ Do p re f___________ 100 10412 Sep 7 111 Feb 8 106 Oct 113*0 J ’ne* 50 * 50

165 Feb 27 165 Feb 27
16 Mch’06 16 Feb

*1 *1 1*8 *1 1*8 *1 1*8 Last Sale 1 0ct’07 Chic Brew ’g & M a lt’g 1 Jan 9 1 Jan 9 1 Mch 1 Mch
*5 6 *5 6 *5 6 *5 6 Last Sale 5 0et’07 Do pre f____________ 5 Aug 22 6*o J ’ne 5 6 N ov 7 Jan

*138 145 *138*2 145 *138 145 *138*2 145 Last Sale 137*0 0ct’07 __ Chicago Edison____ 100 129 Mch 21 149 A p r 3 136 J ’ly 165 Feb
*25*2 28*2 *25 28*2 25*4 25*4 25 26 27*4 27*4 *26 28 168 Chic Pneumatic Too l. 100 22 Oct 25 51 Feb 8 48*2 Dec 63 Feb*__ 100 95 95 100 100 *97 100 99 99 99 100 138 Chicago Telephone___ 100 95 Oct 28 134io A pr 4 101 Apr 139 Jan
100 100 *100 101 96 96 95 96 96 96 *97 99 117 Chic T itle  & Trust . 100 95 Oct 30 11210 Mayl3 103 May 118 Jan
114 116 113 115 112 113 114 114 115 115*2 115 116 611 Diamond M atch_____ 100 112 Oct 24 129i2 M ayl5 118 J’ne 147 Feb
38 38 *36 38*2 *36*2 39 3534 37*? 35*8 36*2 35*4 36 615 Illinois Brick____ _____ 100 35 Oct 24 57 M ay 2 4112 Sep 7134 Jan

31*4 100
80 Feb’06 100 80 Feb
41 \f p
2*2 210

____ __ __ __ __ __ Last Sale 26*4 July’07 25 Feb 5 27 Mch 4 21 J ’ne 23 Mch
*59*2 60 *62 63 61 6234 59»i 61 60 60 *60 61 688 National Biscuit______ 100 58*s Oct 24 86 Jan 14 62 May 79*o Dec
102 104 10 6* 2 106*2 105*4 105*4 105 106 105 105 106 106 153 Do p re f____________ 100 102 Oct 26 11734 Jan 7 113*2 Jan 119 Oct
53 60 ____ ____ 55 55 5212 55 55 55 *.50 60 720 National Carbon______ 100 52*o Oct 30 84*4 Jan 11 78 Jan 95 Mch

101 103 10U2 101l2 *100 ____ *100 105 *100 100*4 30 Do p r e f . _____  . . 100 100 Oct 24 120 Jan 17 112 Dec 122*2 Mch
534
99*2 July'06 100

*35 36 *35 __ *35 ___ 35 35 *35 37 35 35 37 Sears-Roebuck co m .. 100 3478 Aug 28 57 Jan 10 50 Aug 63*2 Dec
80 80 80 81 81 81 81 81 81 82 *81, 83 71 Do p r e f ___________ 100 79 Oct 25 95 Jan 26 92*4 N ov 99 Sep
85i2 89 83 87 80 83 80 831? 77 84 77*2 80 16,732 Swift & Co_______ _____ 100 77 Oct 31 113i2 Jan 16 101*4 Jan 119io Sep

125 129*2 __ __ * _ _ 120 *100 110 *100 110 110 110 169 The Quaker Oats Co. 100 110 N o v  1 173*2 M ay 3 115 May 152io Jan
*91 92 90 90 85 yo 86 90 90 90 *90 92 180 Do p r e f ____ __  _. 100 85 Oct 29 10234 Jan 16 99*4 Dec 106̂ 4 Feb

*1 1*2 *1 1** 78 1 '8 '8 ?8 *34 1*8 581 Unit Box Bd & P  Co. 100 7* Oct 29 2*4 A pr 8 3a Dec 234 Jan
712 7*2 7*2 734 7 7*2 634 7*8 7 73g 7*4 7*4 2,505 Do p re f____________ 100 6 Jan 2 1234 Apr 8 5*4 Dec 17*4 Jan

#__ 22 *__ 22 * __ 22 *_ 22 Last Sale 22 0ct’07 Western Stone ______ 100 22 Oct 15 30 Feb 14 28 Dec 42 Mch
Mining

3212 50 3212 Jan 24
10 Nov’06 734 J ’ ly 14*4 Mch
16 May’07 20 20 Jan 22

Last Sale 4 Nov’06 au J ’lv 43gOct
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Volume of Business at Stock Sxo raises
TRANSACTIONS AT THE NEW YO R K  STOCK EXCHANGE 

D A ILY . W E E K LY AND -it E A R LY .

Week endlno 
Nov 1 1907 Shares | Par value

Saturday 
Monday . . .
Tuesday___
Wecne3day 
Thursday... 
Friday_____

Total.

233,690
359.8831
622,509|
509,1871
588.851;
338.840'

$21,529,000
32,232,S00
53,682,250
44,448,300
50,625,475
29,473,600

Railroad,
efcc.,

Bonds

$2,001,500
2.778.500 
2,546.000
2.561.500
2.711.500 
1,80') ,000

2,652,960 $231,991,425 S14.399.000

State
Bonds

$700,000
1,065,500

918.000
380.000
297.000 
674,500

U . S. 
Bonds

$1,000
8,500
4,000

$4,035,0001 $13,500

Sales at 
New York Stock 

Exchange

Week ending Nov 1. Jan. 1 to Nov 1

1907 | 1906 1907 1906

Stocks— No. shares___
Par value__________

Bank shares, par_____
Bonds.

Government bonds___
State bonds__________
R R . and mlsc. bonds..

Total bonds_______

2,652,960 3,546,536 
$231,991,425 $275,316,100 

$26,200 $18,300

$13,500 $51,200 
4,035,000 766,000 

14,399,000 12,929,300

174,463,680
$15,114,419,275

$359,800

$681,800
58,604,800

335,190,600

246,416,443
$21,641,043,525

$429,400

$1,670,700
60,438,750

530,359,700

$18,447,500! $13,746,500 $5i34,477,200l $592,469,150

D A IL Y  TRANSACTIONS A T  THE BO'*-vMs 
EXCHAN

AND  P H IL A D E L P H IA

Week ending 
Nov 1 1907

Boston Philadelphia

Listed 1 Unlisted 
shares | shares

Bond
sales

Listed
shares

Unlisted 1 Bond 
shares | sales

Saturday____________
Monday_____________
Tuesday____________
Wednesday__________
Thursday___________
Friday______________

Total ...................

20,165! 11,395 
42,434; 16,450 
48,400; 17,832 
45,128 13,717 
38,052 11.849 
21,460 13,694

$75,000
76.000
57.000
55.000 
9,000

45.000

15,329
19,732
22,468
27,855
19,530
18,372

4,344
4,827
5,761
5,844
3,816
5,429

$74,700
37.100 
84,900 
65.400

101,400
48.100

215,6391 84.937 $317,000 123,286 30,02l| $411,600

Outside Securities
A  weekly review o1 Outside Market will be found on a preceding page.

Street Railw ays Bid Ask Street Railw ays Bid Ask
New York CUv Pub Serv Corp N  J (Con) 

J C Hob & Patersn.100Bleeck St & Ful F stk . 100 20 28 30 . . . .
e 1st mtge 4s 1950.J-J 75 85 4s g 1949_______M-N 65 58

e B ’y  & 7th A ve  s tk ..100 180 200 So J Gas E1& T rac . 100 100 105
e 2d mtge 5s 1914..J-J 90 100 Gu g  5s 1953...M -S $94 96

Con 5s 1943 See Stock Exc list N o  Hud C o R y6 s ’ 14 J-J $100 . . . .
B ’w ay Surf 1st 5s gu 1924 
e Cent’ l Crosst’n s tk . .100

95 104 5s 1928................. J-J $100
175 250 E xt 5s 1924____ rt-N $100 104

e 1st m tge 6s 1922.M-N 
e C e n P k N  & E R s tk  100

100 110 P a t C ity con 6s ’ 31 .J-D $105 112
125 150 2d 6 s ..1914 opt A-O $100 . . . .

«  Chr’ t ’r & 10th St stk 100 125 140 So Side El (Chic) See Ch lcago list
Col A fttn A ve  5s See Stock Exc list Syracuse R  T  5s ’46.M & S $90 95
Di> D E B  4  B— Trent P  & H 5s 1943. J-D $95 98

e 1st gold 5s 1932..J-D 90 100 United R ys  o f St L —
20e Scrip 5s 1914____ P-A 80 90 Com vo t tr ctfs____ 100 I 8I2

Eighth Avenue stock. 100 290 340 e P r e fe r re d ________ 100 63 . . . .
e Scrip 6s 1914____ F-A 95 105 Gen 4s l»3 4 ..S e e  Stock Exc list

«  42d & Gr St F ’y  s tk .100 300 380 U n itR ys SanFran See Stk Exc list
42d St M & St N  A v e .100 50 75 Vrash R y  & El Co____ 100 30 34

e 1st mtge 6s 1910.M-S $96 101*2 Preferred _________ 100 68 72
2d Income 6s 1915. J-J 68 73 4s 1951.................. J-D 78 80

Inter-M et— See Stk Exch ange list e W est Chicago S t___ 100
e Con g 5s 1936___ M-N

20 25
L ex  A v  & P avF  5s See Stk 
M etropol St R y — See Stk

Exc list
Exc list

Qas SecuritiesN inth Avenue s to ck ..100 125 150
Second Avenue stock. 100 126 150 New York

94e 1st m tge 5s 1909.M-N $98 100 Cent UnGas 5s g  ’27 .J&J $87
Consol 5s 1948____ F-A $92 102 Con Gas (N  Y ) —  See Stk Exc list

e Sixth Avenue s tock .100 110 130 e Mutual Gas__________100 n l20 140
Sou Boulev 5s 1945..J-J 90 100 New Amsterdam Gas—
So Fer 1st 5s 1 9 1 9 ...A -O $95 100 1st consol 5s 1948 ..J-J $75 81
Third Avenue— See Stock Exc list N Y & E R G a s  1st 5s’44 J-J $90 96

Tarry W  P  & M 5s 1928 $90 100 Consol 5s 1945______J-J $86 96
YkersStRR5s 1946 A-O $85 98 N Y  & Richmond Gas 100 __ 36

28th & 29th Sts 1st 5s ’96 $ 90 100 N or Un 1st 5s 1927..M -N $85 95
e Tw enty-Th ird St stk 100 300 325 e Standard Gas com __100 75
Union R y  1st 5s 1942 F-A  

W estchest 1st 5s ’43 J-J
$95 105 e P r e fe r r e d ________ 100 100
$90 100 1st 5s 1930............. M -N $ 98 104

Brooklyn Other C ities
Atlan  A ve  5s 1909— A-O $95 100 Am er L igh t & T rac t. 100 78 83

Con 5s g 1931______A-O
B B & W  E 5s 1933..A -O

$90 95 Preferred _________ 100 68 73
95 100 Bay State Gas_________ 50 !8 >4

Brooklyn C ity stock___10 176 185 Blngh’n Gas 5s ’3 8 .A&O 80 90
Con 5s— See Stk Exch 

Bkln Crosst’n 5s 1908.J-J
Exc list Brooklyn Union Gas deb
95 100 6s 1909 conv 1907.M-S 90 98

Bkn Hgts 1st 5s 1941 A-O 90 100 Buffalo C ity Gas stocklOO 4 6
Bkln Q Co & Sub See Stk Exc list 1st 5s 1947—-See Stock 

Con Gas o f N  J 5s ’3 6 .J-J
Exc list

Bklyn Rap Tran— See Stk 
e Coney Isl & B k lyn ..100

Exc list $— . 90
100 150 Consumers’ L  H  & P ow —

1st cons g 4s 1948..J  J 
Brk C & N  5s 1939.J-J

75 85 5s 1938____________ J-D $100 . . . .
95 105 Elizabeth Gas L t  C o . .  100 250 . . .

Gr’pt& LorS t 1st Ca.M &N 100 __ Essex & Hudson G as.100 100 105
Kings C El 4s— See Stock Exc list Fort W ayne 6s 1925..J-J 30 40
Nassau Elec pre f____ 100 50 65 Gas & E l Bergen Co__100 40 50

5s 1 9 4 4 ................. A-O 98 105 e Gr Rap G 1st 5s ’1 5 .F-A $91 95
1st 4s 1951— See Stock Exc list Hudson Co Gas_______100 90 95

N  W ’bg& Fla t 1st ex 4 H s 95 Indiana N at & 111 Gas—
Steinway 1st 6s 1922.J-J $96 105 " 1st 6s 1908............. M -N 10 20

Other Cities (Indianapolis Gas______50 45 55
Buffalo Street R y — 1st g  5s 1952---------A-O $85 95

1st consol 5s 1931.-F -A $102 105 Jackson Gas 5s g '37 . A-O $—  . 98
Deb 6s 1917........... A-O $103 Kansas C ity Gas.........100 60

Chicago C ity R y  — See Ch lcago lfst e Laclede Gas.............100 04
Columbus (O ) St R y .100 93 100 e P r e fe r re d ________ 100 n ____ 8812

Preferred _________ 100 105 107 L a fa y ’eGas 1st 6s’ 24.M -N 30 40
Colum R y  con 5s— SecPhl la list L og& W ab V  1st 6s ’ 25 J-D 20 30

Crosst'wn 1st 5s ’ 33 J-D $100 105 Madison Gas 6s 1926. A-O $10612 110
Grand Rapids R y ____ 100 59 61 Newark Gas 6s 1944__Q-J 120

Preferred _________ 100 , 79 81 Newark Consol G a s ..100 80 85
Lake St (Chic) E l— See Ch lcago

$100
list e Con g 5s 1948____ J-D 98 102

e Loulsv St 5s 1930 ..J&J 104 N o  Hudson L  H & P ow —
Lynn & Bos 1st 5s ’ 24 J-D $100 102 5s 1938...................A-O $100 __
c New  Orl Rys & Lgt.100 

e P r e fe r re d ____  100
1012
36

11*4 e O & Ind C N at& Ill.lO O
1st 6s 1926________ J-D

Gen M g 4 ^ s  ’35 See S tk Ex list P at & Pas Gas& E lec . 100 65 70
North Chic Street See Ch lcago list eCon g 5s 1949.. .M -S $95 100
Pub Serv Corp o f N J.100 90 St Joseph Gas 5s 1937. J-J $80 85

T r ctfs 2 % to 6 %perp<;t 
Coll 5s g notes ’0 9 .M-N

63 ’  
$90

56
93 Electric Companies

North  Jersey St R y  100 30 Chicago Edison Co SeeCh " T list
1st 4s 1948------- M-N $61 *65" e Kings Co El L& PC o 100 95

Cons Tract o f N  J ..1 00 53 66 Narragran(Prov) El C o .50 * __ 98
1st 5s 1933.........J-D $97 99 N Y & Q  El L  & Pow C o .l00 45

N ew ’kPasR y 5s ’30 J-J $102 104 Preferred ------------ 100 55
Rapid Tran St R y .100 230 United Elec o f N  J .. .1 0 0 50’ . . .

1st 5s 1921......... A-O 102 _____ 1st g 4s 1949......... J-D $58 '60

Te'esrr & Telephone
fA m er Teleg & Cable.100 
eCentral & So- Amer_ .100 
Comm’l Un Tel (N Y ) .25 
Rmp & Bay State T e l 100
Franklin . . ................. 100
eGold & Stock Tel eg .100 
Hudson R ive r Teleph 100 
eN Y  & N J T e le p h ...1 0 0  
^Northwestern Teles?. .50
Pacific & A tlan tic______25
Southern & A tla n tic .-25

Ferry Companies

Brooklyn Ferry stock 100 
B & N Y  1st 6s 1911J J 

N Y  & E R  Ferry stk_100
1st os 1922_______ M-N

N Y  & Hob 5s Way 46 .J-D 
Hob Fy  1st 5s 1946M-N 

N Y  & NJ 2d 5S 1946._J-J 
10th & 23d Sts F e r ry .100 

1st m tge 5s 1919..J -D  
eUnion Ferry s to ck ..100 

e ls t  5s 1920........... M-N

Short-Term Notes

Am  Cl? ser A  4s *11__/Vl-S
Ser B 4s Mch 15 ’12M S 

Am  T el & T e l g 5s '10 J-J 
Atlan Coast L  5s ’10.M-S 
Ches & Ohio 6s J ’e 28 ’08

6s. July 1 1910____ J-J
Ch R  I  & Pac 4 s ’08 A-O 
Chic & W  Ind 5s ’ 10 .F& A  
Cln H a m & D 4 ^ s  ’08 M-S 
C C C & St L  5s, June ’11
Erie 6s, Apr 8 1908_______
Interb R T ? 4 s  1908 M-N

5s Mch 1910_______ M-S
Kan C So g 5s Apr '12'.J-J 
Lack Steel g 5s 1900.M-S

5s g 1910__________M-S
Lake Sh & M So 5s’10 F-A  
Lou & Nash g 5s ’ 1 0 .M-S
Mich Cent 5s 1910___F-A
Minn & St L  g 5b ’ 1 1 .F-A  
Mo Pac 5s Feb 10 '08 F-A  
Nato fM ex 5se tto  09 A-O
N  Y  Cent 5s 1910____ F-A
P a  R R  5s Mch 15 ’ 10 M-S 
S tLM S ’east 4 ^ s  ’0 9 .J-D 
St L  & S F g 4 J * s ’08.J-D  
South’n coll tr 5s ’ 09. A-O 
South R y  g 5 s 1910..F -A  
U S Rubber g 5s ’ 0 8 .M-S 
Wabash 5s, M ay 10 1909 
W estlngh E l& M  6s 1910 
W heel’ 1 & L  E 5s ’0 8 .F -A

Railroad

Chic Peo & St L  p re f. 100
Deposited stock____
Undeposited stook____
Prior lien g4J4s’30M&S 
Con m tg g 5s 1930.J&J 
Income 5s, July 1930..

Chic Subway__________100
F t  W  & Den Cy s td .. l0 0  
G t North ’n Ore-See Stk 
N  Y  N  H  & H artford  

Con deb 3 Hs 1956 J&J 
N orth ’n Securities Stubs.
P itts Bess & L  E _______50

Preferred __________ 50
eRallroad Securities Co—  

111 C stk  tr cfs ser A  ’52 
Seaboard Company—

1st preferred_______100
Com & 2d pref-See Balt 

Seaboard A ir  L ine—
Coll 5s ex t M ay ’ 11 M-S

Industrial and Miscel

Ahm eek M in ing_______ 25
Alliance R ea lty_______ 100
Allls-Chalmers Co 1st mt|

s f  5s ’36 opt ’ 16___ J-,
American Book_______ 100
American Brass______100
eAmerican Can-Sec Stock 

nerlcan Chicle C o . .  100
Preferred __________100

Am  Graphophone comlOO
Preferred ________ 100

Am er Hardw are______100
Am M altlng 6s 1914— J-D  
Am er Press Assoc’n--100 
A m  Soda Fount co m .100

1st preferred_______ 100
2d preferred_______ 100

Am  St Found 6s ’35 A& O
American Surety______50
American Thread p r e f . .5 
Am  Tobac (new) com . 100 
Am er Typefders com . 1 00

Preferred ________
mer W ritin g Paper
Preferred ________
1st s f  g 5s 19 op ’09_J-J 

am ey & Smith Ca
P re ferred________

Bethl’m Steel Corp
ePre ferred_______

llss Company com 
Preferred _______

Preferred

Cent Fireworks com . 
Preferred ________

Century R ea lty _____
Chesebrough M fg Cc 
C ity Investing Co___

1st g 5 s 1917____

Bid Ask Industrial and Misce Bid Ask
75 80 Consol Rubber T ire__100 3 5
90 110 Preferred __________100 10 18

108 Debenture 4s 1951 A& O 25 35
68 78 Cons Steamship Lines 100 U 34
40 50 Coll tr 4s 1 9 5 7 ...J&J 10 ‘ IOI4

100 110 Cons Storage Batt’y__100 __ . . .
55 60 Corn Prod R e f See Stock Exc list
90 94U eCrucible S teel_______100 618 6I4

105 112 ePreferred_________ 100 £8 5812
62 75 eDiamond Match C o . 100 114 116
90 100 Dominion Copper(new) 10 1?8 2

Douglas C o p p e r .._____ 5
Econ’y  L t & P (Joliet, 111)

512 612

1st M s f  g 5s 1956.J-D 5 . . . . 100
Electric Boat_______100 15 20

U 2 Preferred ________ 100 60 76
$95 " 102 Klectrlc Veh icle______100 __ . . . .
60 70 Preferred - - 100
65 75 fimplre Steel__________100 9 12

$95 100 Preferred __________100 50 55
$ 95 
$100

102 cFederal .Sugar o f N Y  100 
ePreferred ___100105

20 30 eGeneral Chemical___100 50 60
$70 85 89 95
25 30 Gold H ill Copper........... 1 78 1
75 83 Greene Cananea_______20 *6 61g

Greene Con Copper____ 10
Greene Consol Gold___10 *5g 7S
Greene Gold-Silver____ 10 58

$79 83 Guggenheim E xplor’n 100 115 130
$78 82 e 1-r■ -kensack W ater Co
$91 92 rtef g 4s ’52 op ’ 12..J-J 84 88
$9012 92 Hall Signal Co________ 100 30 45
$96 98 Havana Tobacco C o ..  100 3 8
$95 9612 10 14
$9734 9812 1st g 5s June 1 '22 .J-D 55 65
$93 95 Hecker-Jones-Jewell Mill
70 75 1st 6s 1922............. M-S 100 103

$94 95 Her’ g-Hall-M ar, n e w .100 40 46
$94 96 Hoboken Land & ImplOO 

e5s 1910.............. .M -N
200 . . . .

$93 96 $99 ....
$87 91 212 3'2
$90 95 15 25
$90 94 Hudson R ea lty _______100 120 136
$88 91 elngersoll-Rand com . 100 41 . . . .
$9512 96 ePreferred ________ 100 8212 .
$9234 93U In tem a t’ l Bank’g C o .100 

In t ’nl Mer Mar See Stk
120 135

$9234 931« Exc list
$89 94 In tem at’ l N ickel____ 100 85 95
$9718 9812 Preferred __________100 75 85
$96 97 International Salt___100 8 12
$955g 96lg 1st g 5s, 1951______A-O 48
$937g 94U In tem at’ l S ilver______100 5 10
$61 93 Preferred __________100 55 60
$90 95 1st 6s 1948............. J-D 102 107
$90 95 Lackawanna Steel___100 27 32
$78 82 Lanston M onotype___20 *  8I4 10
$95 97 Lawyers' M tge Co____ 100 170 180
$90 94 eLeh & W llkes-B Coal 50 52 70
$70 90 Lord & T a y lo r_______ 100 125 135
$88 92 90 100

eLorlllard ( P ) . p r e f. .100 120 135
Mack ay Companies— See Stk E xllst
Madison Sq Garden-.100 12 20

2d 6s 1919............. M -N 75 90
. . . . . . . . eManhat Beach Co___100 2 6
. . . . . . . . Manhattan Transit____ 20 *214 2X*'
85 Mex N a t Construe pf-100 13 17
50 62" Mitchell M ining_______ 10 * lz 58

Monongahela R  C o a l. .50 
Preferred _______ . . .5 0

*
“l l * i
85

Y 2T2
95

*
Mortgage Bond Co___ 100 85 90

Exc list Nat Bank o f Cuba___100 ____ 103
National Surety______100
Nevada Cons’d C opper.5

145
$ . . . . 88 *«3s 65*

Nev-U tah  Min & Sm ._10 *25j Z'S
60*25 30 eNew Central Coal____ 20 25

*68 73 N J Ter Dock & Im p .100 
N  Y  Biscuit 6s 1911-M -S 100 . . . .

85 N  Y  Mtge & S ecu rity .100 
eNew York  Dock____ 100

175 190
____ 28

40 65 (5814 . . . .
Exc list N  Y  Transportation___20 * u 2 234

Niles-Bern-Pond com . 100 85 100
$90 95 Nlplsslng Mine®-----------5 *6 6l«

214 23«
Otis E levator com ___100 20 30

Preferred __________100 . . . 82
*50 55 Pittsburgh Brew ing___ 50 *23
110 120 Preferred ___________ 50 * __ 451j

Pittsburgh Coal.See Stk Exc list
$45 50 Pope M anufacturing-100 *8
120 150 1st preferred_______ 100 25 £0
105 115 2d preferred_______ 100 2 10
Exc list- P ra tt & W hltn  p re f. .100 

R ea lty  Assoc (Bk lyn ) 100
90 97

135 145 110 130
85 92 R oya l Bak Pow d pref 100 87 92
45 55 Safety Car Heat & L t.100 100 125

*75 85 __
110 115 360 390
93 9712 Standard Cordage___ 100 7g H*
90 9712 1st M g 5s ’31 red . A-O 20 25

is 1 Adjust M 5s A pr 1 1931 H2 31*
7 12 Standard Coupler comlOO 35 45

6 Preferred __________100 100 120
$83" 86 Standard M illing C o . .100 3 a

165 18 22
*312 414 1st 5s 1980_______ M-N 75 78

175 185 Standard OH o f N  J ..1 00 395 398
33 37 Sw ift & Co-See Bost Stk Exc list
94 98 1st 5s 1910-1914...J -J $ 99 101

1 1>2 eTexas&  Pacific C o a l.100 76 85
14 18 1st 6s 1908............. A -O $ . . . . . . . »
75 79 T itle  Ins Co o f N  Y . . .1 0 0 145 155. 65 Tonopah Min (N e va d a ). 1 *734 8

110 130 Trenton Potteries comlOO . . . . 16
8 912 Preferred, new____ 100 60

28 60 36 45
110 130 Union Typew riter comlOO 

1st preferred_______ 100
70

110 130 96 105
315 325 2d preferred________ 100 95 105
120 132 U nited Bk Note Corp__50 *43 50
95 102 Preferred ___________ 50 *40 48
*4>s 438 eUnlted Cigar M fg,pf-100 75 100

*1512
2

10
3

U nited Copper_______ 100 7%
20

S>4
25

75 220 240
125 * 
100

140
115

U  S Envelope com ----100
eP re ferred ----------- 100

30
90 96“

10 15 U  S Steel Corporation—
60 70 Col tr s f  5s ’ 51 opt ’ 11 $104 108

1 U 2 Col tr s f  5s ’51 not opt $104 108
7 9 U  S T it  Gu & Indem .100 80 95

55 65 eUtah Copper Co-S ee  Stk E xc list
185 195 W aterbury Co, c o m .. 100 __ __
380 425 Preferred __________100 ____ ____

86 95 Westchester & Bronx T it
95 & Mtge Guar_______ 100 160 170
90 Western Ic e ___________100 ____ 30
90 W estlngh A ir Brake___50

W est El & M fg 5s-See St
* __ —

Exc 1 list
____ 84 W hite Knob Min 10 1 1-16 1»4__ IOU2 Preferred ___________ 10 1 11*
30

1 __ 36
3

W orth ing Pump p re f. 100 105 112

*  Per share, i Buyer pays accrued lnt o Ex-rights. «  Sells on Stk. E x .. but not very  active. I N ew  stock, nNom inal. * Sale price, x Ex-d lv.
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BOSTON STOCK EXCHANGE—Stock Record, Daily, Weekly and Yearly
SH ARE PR ICES— N O T P E R  C E N T U M  PR IC ES

Saturday Monday Tuesday Wednesday Thursday Friday 
October 26 October 28 October 29 October 30 October 31 November 1

Sales
ojihe
Week

Shares

STOCKS
BO STO N  STO CK 

E X C H A N G E

Range lor Year 
1907

Highest

Range for Previous Y*ai
(1906)

e Before pay’t ol asscsa’ts called in 1907. *  Bid and asked prices’ d New stock, .e Ass't paid, h Ex-rights

*747g
*8514
198
120

*205
139

75iS
S6I4

198
120
210
139

*7578
*8712
199
120

*200
138

76l8
8812

199
120
210
139

7412
*S6i2
195
120

*205
138

77
8712

199
120
210
139

73’4
* 86l2
195
120
205
138

7412
8712

195
120
205U
138

76 7634 
8712 8712 

192 192 
120 120 
205 205 
13712 138 

Last Sale

7358
*8312
192
120
205
136

150

735S 
8412 

193 
120 
205 
13712 

0ct’07

227

123 
. 447 

33 
165

Railroads
Atch  Top  & Santa Fe

Do pref- _______
Boston & A lb an y___
Boston E le v a t e d ___
Boston <5b Low e ll____
Boston & M a in e____

Do pre f________  _

.100
100

.100
100
100

.100
100

73 Oct 25 
8414 Oct 23 

192 Oct 31 
119 Oct 25 
200 J ’ne 19 
136 N ov  1 
150 Oct 22

10712 Jan 7 
1013s Jan 8 
240 Feb 7 
152 Jan 2 

] 231 Jan 7 
1 170 M ay 8 
[ 165 Jan 3

86I4 J ’ly  
z97?8 Dec 

239 Dec 
147 Aug
230 Dec 
160 Dec 
164 Oct

1101,  Sep 
10518 Jan 
2571- Feb
160 Jan
246lo A p r 
180io A pr 
175io May

*__
*8

*

297
10
52

*280
*8

*

297
10
52

*__
*8

*

298
10
52

*285
*8

*

290
10
52

285 285 
Last Sale

*285
1334
50

290
Sep’07
Aug’07
Oct’07

60

285 Boston & Prov id ence-100 
Boston Suburban E l Cos.

285
8

50

Oct 31 
J ’ly  1 
Aug 8

i 301 Feb 25 
i 15 Feb 1C 

65 Jan 15

2991;
13
63

Dec
N ov
Jan

314io A pr 
2758 Feb 
75 Feb

* ____
*

1734
60 * 60 "

*__
*

17
58

*__
*

18
60

Last Sale 
* ____ 60

1714
60 ” 10

Boston & W or E lec C05--  
Do n ref___ ___

I 7I4 Oct 22 
5934 Oct 7

, 2834 Jan 2 
80 Jan 23

25
721o

Jan
Jan

39lo A p r 
90 Apr

*129 130 *130 135 130 130 *129 130
993,4 100

*129 132 
*100 104

130
*100

130
101

15
30

Chic June R y  & U S Y 100
100

130 Oct 17 
9934 Oct 30

160 Jan 17 
120 Jan 2

156
11712

Oct
J ’ lv

182 Jan 
127 Jan

170 100 170 Oct 11 18S Feb 13 18734 N ov 190 Mch
152 Julv’07 152 J ’iy  17 156 Mch 11 158 Oct 163 A pr

12012
*70
*73

120*2
75
75

120'
70

120i2
70

1201*0 
* ____

120io
70

120i2 12012 
* ____  70

Last Sale 
120U 120io 

* ____ 70

245
120
70

73

Sep’07
12OI4
70

Oct’07

’ "78
55

Connecticut R iv e r___
Fitchburg p r e f_______
Ga R y  & E lectric____

100
100
100
ion

245
120
70
73

Sep 14 
J ’n e15 
Oct 28 
Oct 25

280 Jan 8 
135 Jan 9 
114 Mch 22
8S Mch 7

2S5
132
95
89

Oct
Oct
Jan
Dec

298 A pr 
145 Jan 
107 A pr 
95 Jan

190 Sep'07 
10 
39
1514

130
Vlay’07
Apr’07

Oct107 
0ct'07

Aug’07 
85 

110
8012 

150

Maine Central________ 100 190 Aug 17 198 Jan 11 197 Mch 200 Dec
9's

38
*1412
135

97g
38
1512

136

*912
37

*1478
137

1012
38
1578

137

10
3712

*1412
135

10
38
1512

137

978 97s 
3712 39 

*1478 157g 
134l2 13512

10 10
3812 3914 
1514 1514 

12812 134

*934
39

*1414
128

152

280
324
50

3.243

Mass Electric Cos____
Do pref _ _______

Mcxlcan Central_____
N Y N H 4  H artford . 
Northern N  H

100
100
100
100
100

9 Oct 22 
37 Oct 2S 
I 5I4 Oct 31 

12S N o v  1 
152 May23

20io Jan 9 
7iu ja n  9 
2534 Jan 2 

190i2 J811 2 
160 Jan 8

17 Jan 
59U Jan 
215s Aug 

190 J ’ly  
155 Sep

23 J'ne 
75 J ’ne 
28i4 Dec 

20714 Jan 
163 Feb

222 Norw ich & W or nref 100 222 Apr 23 226 Feb  2 228 J ’ly 233io Mch
*177
*12
*30 : : : :

178
*12
*30
30

178

30"

178
*12
*30
30

1781o

30""

*180
*12
*30 : : : :

180 180 
Last Sale 
Last Sale 

*30 ____

*178
IOI4
29
*30

82

240

“ 35

Old Colony _ - ____
Pere M arquette______

Do pref____________
Rutland pref_________

100
100
100
100
100

175
5

27
26
82

O ct 9 
J ’ly  31 
Sep 13 
J ’ne 5 
A ug 7

20014 Jan 7 
52 Jan 16 
57 Jan 18 j 
45 Jan 24 
<14 Jan 2ll

198
53
50
4712
65

Dec
Sep
Jan
N ov
Jan

210 Jan 
53i2 Oct 
65 “ Oct 
64 Jan 
99 Oct

*
109
*79>2

90
IO9I4
80l2

* ____ 90
10918 1113S 
80l8 80lg

89lo
105
*771o

90
1057S
7812

8912
105
*7712

8912
111
781o

89i2 8912 
110 11238 
8II4 8114

85
1095s
*791o
150

31
2.581

5
21

Do pre f_____ ______
Union P a c if ic ________

Do pref____________
Vermont & Mass_____

100
100
100
100

85 N o v  1 
100l2 Oct 24 
7914 Oct 23 

150 N o v  1

103 Jan 71 
lS2io Jan 7: 
93 _ Jan 15 

170 Jan 30*

95
13912
91

170

Jan
May
May
Sep

103 Feb 
195 Sep 
9934 Jan 

178 Apr
*79
99

80
99

79
99

79
99

79
98

80
98

80
9814

80
98i4

80 80 
9734 9734

80
9734

140

80
9734

Sep’07

Oct’07

243
171

W est End St__________
Do pref____________

W ore Nash & R o ch -.

50
50

100

79
96

'140

Oct 28 
Oct 24 
Aug28

95 Jan 25 
110 Mch 4 
147 Jan 15;

92
107
150

Dec
Sep
Feb

101 Jan 
116!2 Apr 
1501, Feb

*11 10
Miscellaneous

Am er Agrlcui Chem 100 10 O ct 23 26 Jan Si 21 J’lv 34 Jan

10
i03
110
9612
16
74
*3

*9812
13
*4IS

19712
106
43
79 

193
*1 

* ____
80 

10012 
14134
*912
87

*21
26
*112

10412
38
25
2378
83

"55 '

'  4_i2 
10 

10412 
110 
98 
16 
7412 
4

‘13"
412

199
107
43
79 

193
134

60
80 

103 
142

978 
8912 
2U2 
26 
212 

105 
3812 
2512
2414
833g

"55”

75
4

10
103 
11012
98
15
73
*3

*9812
1334
412

197
10712
4312
f9

19712
*1

* ____
*80
100
142

934
85

*21
*26
* 112

104 
3834

• 25 
237g 
84 

*_ ___

76l2
412

10
10412
112
100
16
7412
4

9912
1334
41o

75 
4 

*910 
100 
110 
97 
15 
72 
*3

* ____
15

75
41o

1012
102
1121o
100
15l2
74
4

99
15

4 
10% 
9934 

110 
90 
14 
72 
*3 *____

414
11

IOOI4
110
9612
16
73
4

98

76 76 
4 4I4 

11 11 
102 103 
110 11012 
9214 95 
15 15 
72 7312 
Lest Sale 

9734 98 
14i2 14io 
*412 5 

*195 196 
108 110 
44 4414 
79 79

*197 -----
Last Sale 
Last Sale

*80 ____
z98 9812 

*140 142 
*912 934 
78 84 
Last Sale 

2512 25io 
Last Sale 

IO0I0 104 
38 3912 
25k 2514 
2312 2412 
83I4 84 
Last Sale 

* ____  55

76
41*

*10
101
110
9134

*14
711o

4
9610

76
414

11
102
110
93
1412
72

0ct07
9634

434
2,790

200
4,919

742
8,941

347
2,542

"4 6
165

Do p r e f ____ ______ 100
Am er Pneu Service. _ 50

Do pre f____________50
Am er Sugar Refiri____ 100

Do pref____________ 100
Am er Telep & T e le g .-100
American W oolen____ 100

D o pre f____________ 100
Boston Land_________  10
Cumberl Telep & T e l-100 
Dominion Iron & S t . -  - -

74 Oct 18 
4 Sep 11 
9i2 Oct 25 

98 Oct 24 
109 Oct 25 
90 Oct 30 
14 Oct 30 
69 Oct 24 
3 Mch28 

96i2 N o v  1 
12io Oct 25

95 Feb 7 
1434 Jan si 
33 Jan s; 

137U Feb 11; 
13134 Jan 161 
1341, Jan 2 
36io Jan 7! 

102io Jan 8 
4 “ Jan 15! 

115 Jan i 0j 
25 Feb 19'

90 Dec 
101, Dec 
26 “ Aug 

128 M ay 
130 Dec
128 J ’ly  
28 Nov- 

10034 Dec 
334 Jan 

115 J ’ly
2134 N ov

102 Jan 
29 Mch 
46 Apr 

156's Jan 
141 Jan 
1447s Jan 
4734 Jan 

H034 Feb 
412 J ’ne 

11834 Mch 
34 A pr

412 
*197 
106 
43 
78 

1971o 
*1 

* - . - .  
80 

100 
141 

934 
82 

*21 
*26 
* 112 

10214 
3878 
25 
22o8 
82 
*4 

*__

410 414 4li 5 5 350 3io Oct 23 9I4 Jan 31 55g Jan 10 Aug
198
110
44U
79

19712
134

60

IOOI4
145

934
89
2112

" ¥ i2
105
40
25
245*
8412

55*

198
110
44
78

198
134

60
80

100
145

934
86
2112

"¥ i2
105
401o
251o
237S
8412
434

55

195 
105 
43 
78 

*197 
*1 

♦ __ 
80 
99 

141 
912 

8U2 
*21 
*251o 
*112 

10 U2 
375S 
25 
2234
81s4
*4
55

196
10934
431o
7834

” 134
60
80

10012
142 

934 
8312 
2112 
26 
212 

10312 
3912 
2512 
24l8 
S418 
412 

55

194
107i2
4334
79 

*197 
134 
67

80 
9812

141
*010
78 “ 

2112 
25 

1*2 
103 
37

' 23S4
8258 

412 
55 

5712 
76

194
10812
44
79

0ct’07
Sep’07

80 
98i2

142
934

7934
0ct’07

25
0ct’07

103i2
3778

241-8
S3U

0ct’07
55

Oct’07

173
2,117
2,350
1,535

23

” 62
325
751
80

4,402

"8 1

1,673
2.867

892
8,345
6,725

"2 6

Edison Elec Ilium ____ 100
General E lectric______100
Massachusetts Gas CoslOO

Do p r e f _____  _ .100
Mergenthaler L in o___100
Mexican Telephone . .  10
N  E Cotton Y a m ____ 100

D o pref____________ 100
N  E Telephone_______100
Pullman Co___________100
Reece B u tton -H o le .. 10
Swift A  C o . . .  - ____ 100

?»orrlngton Class A ___25
Do p r e f. .  . ____ 25

Union Cop L ’d & M ’g .  25
United F ru it_________ 100
Un Shoe Mach C o rp .. 25

U S Steel Corp_______100
Do pre f----------------100

W est Telep & T e le g ..  100

194 N o v  1 
91 Oct 23 
43 Oct 24 
78 Oct 24 

190 Oct 25 
134 Sep 9 

46 J ’ne 3 
80 Oct 8 

x98 Oct 31 
140 Oct 24 
1914 Apr 5 
78 Oct 31 
20 J ’ne 13 
24~8 M ay 8 

1 Oct 5 
lOlio Oct 30 
36 Oct 17 
245g Oct 14 
22 Oct 23 
8II4 Oct 18 
412 Oct 15 

55 Oct 25 
5712 Oct 18

230 Jan 7 
162 Jan 24 
065s Jan 161 
8610 A pr 20! 

215 Mch 1 
43, Jan 19 

75 ’  J 'ly  29 
90 Jan 12 

126 Jan 7 
182 Jan 7 
11 Jan 10 

113 Jan 16 
22io Jan 12 
2710 J ’ly  26 

6?8 Jan 24 
117 Sep 6 
69 Jan 2 
29 Jan 4 
5038 Jan 7 

10734 Jan 7 
9 Jan 12 

82 Jan 17 
78>o Jan 18

225 Dec 
157 Dec 
44 May 
S41,  Dec 

190 " Mch 
3 Jan 

27 Mch 
80 Mch 

126 Dec 
180 Dec 

912 Jan 
IO134 J ’ne 
2214 Dec 
25 J ’ly  
2 J nc 

103i4 May 
z60i2 Dec 

28's Dec 
3234 J ly  
99 J ’ne 
8 N ov  

79 N ov  
7334 Oct

250 Jan 
184 Oct 
6434 J ’ne 
90 Sep 

210 Dec 
534 Sep 

60 Nov- 
9014 N ov

141io Apr
268l« N ov  

11 Dec 
120 Sep 
23 Feb 
271, N ov  

5'g Dec 
11334 May- 
8678 Feb 
325s J ’ly  
501g Oct 

113*g Feb 
171,  Jan 
98U Jan 
86 " Feb

klay’07

1*2
24
513s
22
3334
312

Do pre f. . 50 76 M ay 6 80 Feb 28 75 N ov 98 Jan

1
20
4778
20
297g
234
984

*.40

1
21
49
20U
2978
3

1
21
497g
20
32
3

1 4
23
51i4
20i2
33
312

*1
2312 
4812 
21 
3H2 
314

1!2
2334
5134
21
3212
3I4

1
22
4S38
2U2
32
3

1
23
5214
22
3214
3I4

1134
.60

1 1
23 23l2 
51 5212 
21 21 
34 3514 
312 31o

*1
2312
4914
21
3334
312

260
2,280

36,549
855
495

1,665
1,142

Mining
Adventure Con_______25
AUouez---------------------25
Am algam ated Copper 100 
Am  Zinc Lead & Sm ._ 25

A rca d ia n ----------------- 25

.95 O ct 25 
20 Oct 21 

X42U O ct 24 
x20 O ct 23 
26 O ct 18 
234 Oct 25

61, Feb 20 
741“ Jan 14 

121 Jan 5 
53 Jan 22 
75 Feb 16
153s J an 16
28io M ay 6 
2 Jan 7 
U ,Jan  9

41, Dec 
3112 J ’ly  
92i2 J ly  
8»8 Aug 

57i2 May 
2ig J ’ly

8I2 Oct 
5514 Dec 

118 Feb 
d45 Dec 

74 Feb 
1514 N o v

.60 *.40 .60 *.40 .60 *.40 Last Sale 
Last Sale

.40 0ct’07 
12 Aug’07 

10 1034

A rn o ld --------------------- 25 
?, 5

■35
lo

Sep 28 
May29

7g
.90

J ’ne
Sep

of, Dec
134 J ’ly  

28U Jan9 912 10 10l2 9 10 10 l d 2 10l2 11 2,388 A tla n t ic ....... ................
Balaklala temp certfs . 
Bingham Con Min & S
Bonanza (D ev  C o )___
BostonConC&G (rets)
Butte Coalition_______
Calumet & A r izo n a ..
Calumet & H ecla____
Centennial____________
Cons Mercur G old____
Copper Range Con C o.

25 6i2 Oct 14 
3 Oct 24 
45s Oct 16 

.35 Sep 13 
934 Oct 24 

10 Oct 15 
89 Oct 24 

535 O ct 24 
16 Oct 18 

.25 Oct 21 
44I4 Oct 18 
918 Oct 23 

40 Oct 28

22 Feb 28 
12io A p r 4
37 Jan 14 
.80 Jan 17 
3314 Jan 5 
39is Jan 7 

198 Feb 8 
1000 Feb 15 

47 Feb 18 
.52 Jan 19 
105 Jan 14 
2012 Jan 23 
70io Mch 2

1034 May
312 
6

*.35
1H4
1112
95

670
18

14
4712
978

6I4
.40
12
1212
95

590
18

14
48i4
978

6I4
.35
137g
1212
95

595
19l2

I4
4934
978

40

612 
.35 
1418 
1514 

100 
600 
21

h
51
10
40

6
*.40

12
14

100
600
20
* 14

5018
10

7
.42
1312
I 0I4

102
620
21

5212
10

6I4
*.40

1112
I 4I4

100
600

1934
.28
5018
10

612
.42
1214
15

102
600
21
.28
54
10

6l2 6i2 
.40 .40 
12 1234 
15 1634 

102 104 
600 610 
21 2112 
*14 - —  

5214 54
lOlo lOlo

6'4

‘ I 2"
1512

103
610
21

U
5214
1012

6I4

"12U
16

104
610
2114

h
53
lOir

1,811
2,350
3,446

19,695
2,079

302
1,610
1,000

14,429
845
50

"50
10
£1
15
10
25
25

1
100

20
100

25 J ’ly
.45 May 
205g Mch
25 J;iy 

107 J iy
675 M ay

1712 J
.35 Dec 
6634 J ’ly  
14 Mch 
6i l ,  Oct

49'g Feb" 
.90 Oct , 
353s Oct 
42 O ct 

184 Dec 
900 Dec 
40ig Dec 

.70 Jan 
8610 Jan 
2U , N ov  
84 Feb

Last Sale 98 0ct’07 100 98 Aug 23 114 Jan 12 113 iNov
J ’ly
May
Dec

122 Mch
* ____

634
70
578

H4
7

70
6I4

*1
7

75

us
712

75

*1
7 

75 
634 
214 

14 
912 
3i8

*.40
712
8I4

43i2
134
7l2

385s
h

22
78
934

*.30
80
234
2
97S

60
l i t *
714

24is
*734
27io
3234
31
4

1*4
712

80
73g
214

1
7

78

1
7l2

80

1 1
7!2 8 

8212 8212

*1
714

80

II4
714

80

70
1,929

101
Franklin------------ ------
Granby Consolidated.

12
25

100

1 Oct 19 
6 Oct 16 

65 Oct 24 
5I4 Oct 24 
214 Oct 29

4ig Jan 10 
2914 Mch 1 

151 Feb 8

1>2
1412

131

3i2 Dec 
26*4 Sep 

140 Dec

212 2lo
6 2

110 Guanajuato Consol— 5 5I4 Jan 11 41o Jan 71 g Jan
1312
834
212

*.40
7
712 

39 
13g 
634 

35l2 
12 

20 “ 
73 
9

*.30
70
234

*134

1378
9
3

.60
7

1414
9
3

*.40
n2

147S 
912 
3 

.60 
7l2 
812 

4212 
1% 
77S

3978 
1, 

2312 
79 
934 
1 

81 
234 
218 

1012 
70 
12 
8

""8”
2S38
3312
3234
414

15i8
10
3i8

.60
734
8i2

45
134
8

4114
12

23l2
80
10
1

80
3 
2

105s
70
1134
714

24's
8

2812
34
3314
4

1434
10
3

*.40
712
812

45
*13g
634

39
*.50

21I2
79 
10

*.30
80 
212 
2

10

15i2
10
318

.60
712
812

46
158
7U

41I4
.60
22l2
80
11
1

80
2l2
2

lOlo
70
1U2
8

' 8T3
28l2
3412
33
4

1512 I 6I4 
IOI4 1012 
3 3 
Last Sale 
7l2 712 
9 914 

4514 461o 
* 112 1&8 
6l2 712 

4118 4212
12 Is 

2238 23lJ 
83 83 
11 113s

s4 34 
80 81 
234 234
2 2 

1012 105j 
65 65 
1114 1134 
*7l2 8l2 
23l2 25 
*8 8I4 
2812 29 
341* 3478 
3212 33 
4U 434

151*
IOI4
*234

H
734

*9

16
IOI4
314

Oct’07 
734 
912

3,792
3,118
1,480

‘ 978
955

Isle R oya le  (Copper).
L a  Salle Copper---------
Mass Consol--------------

M exico Cons M & S—

25
25
25
25
10
25

lllo  Oct 2 A 
8 Oct 2J 
3 Oct 15 

.50 A p r 5 
634 Oct 24 
634 Oct 19

361, Jan 14 
30 Feb 8 
9I4 Jan 10 
13, Jan 24 

15U Jan 24 
241, Jan 15

15‘2 •» ^

" ” ci~2 J ’ly  
.40 J ’ne 
13 N ov  
1034 J'ne

2933 Jan

121* ja n  
11,  Jan 

1434 Dec 
22io Dec

41
138
7

3612
lo

20 
75 
912 
1

78
234
2

3978
*114
7

37
h

23
79
912

*.30
7712
2i2
2
9U

70
1U2
734

""s’
27
3212
3U2
4

45U
15S 
612 

4012 
* 1? 

221̂  
81 
lOlo

34
80 
* 212 
218 

inio

4612
15s
65j

4134

221o
8214
10l2

34
82
234
214

105s

3,182
315

3,925
27,067

450
3,149
1,565
2,251

300
740
890
645

5,075

M ohawk_______________ 25
Montana Consol C & C 10 
Nevada Consolidated- 5
North  Butte------------ 15
Old Colony----------------25
Old D om in ion -----------25

Parrot (S liver & Copp) 10 
Phoenix Consolidated 25

Rhode Is land------------ 25
Santa Fe (Gold & Cop) 10

37 Oct 18 
13s Oct 22 
6I4 Oct 25 

30 Oct 24 
i2 Sep 20 

18 Oct 24 
71 Oct 25 
S34 Oct 24 
s4 Oct 31 

70 O ct 24 
2 O ct 24 
134 Sep 28 
7>8 Oct 17

961, Jan 14 
3u  M ay 7

2012 Jan 16
120 Jan 5 

<>1, Jan 4 
63 " Feb  14 

181 ^ e b 21 
35 Jan 14 
«3 Jan 26 

14S Feb 6 
« 1234 Jan 15 

7i2 Jan 8 
243s Jan 17

5412 Mch 
15s Dec 

11 Jan 
7434 Mch 
70 J ’ly  
33 J ’ly  
93 Mch 
2234 J ’ly  
60 M ay 
80 J ’ly  
314 J ’ly  
lig J ’ly
534 Jan

85 Dec 
71,  Feb 

233g Oct 
1171,  Oct 

2ig Dec 
6634 Oct 

151 Dec 
48 Jan 
25g Dec 

114 Jan 
9*8 Dec 
53g N o v  

1S78 N ov
55
1H2
*712

*22
8

2612
293.1
29ig
3*8

60
1U2
9

26
8

27
3H2
30
35S

*65
I I I 4
*714

’ ’ s’
2712
33i2
31
4

65 65 
11% 12 
712 712 

2334 2334 
8 8I3 

2878 29 
3434 353s 
33 33l2 
4I4 414 

l.06W u ly ’07

302
2.784

360
315

1.560
8,607
8,572
9,158

905

T rin ity  ............... ........
United C o p p e r...........

Do pre f____________
UnitedStatesCoal & Oil 
■U S Smelt R e f & M ln .

Do p re f. _________
Utah Consolidated___
V ictoria  .......................

25
25

100
100
25
50
50

5
25
?,5

51 Oct 25 
107g Oct 23 
7I4 Oct 29 

22 Oct 22 
734 Oct 25 

2434 Oct 24 
277g Oct 25 
2512 Oct 18 
312 Oct 25 
1 May 11

170 Jan 14 
42i4 Jan 24 
7714 Mch 7 
91 M ay 1 
1314 Jan 22 
70 Jan 2 
49 Jan 7 
79 Jan 14 
115s Feb 27 
3io Mch 6

£0 J ’ne 
734 J ’ne 

5714 May 
88 Jan 
9I4 Sep 

51 Mch 
43 Mch 
52i4 J ’ne 
578 N ov  

60 Jan

122 Jan 
2010 Dec 
78 " Feb 

111 Feb 
1458 Mch 
66 Jan 
47~8 Sep 
6934 Jan 
914 Mch 
2io Dec 

li,i2 Oct 
190 Dec 

2*4 Dec
*3
97
* 2

314
97

34

312 
108 

* u

312
112

*4

314
105

*»2

314
110

34

3
*105

*lo

3
110

34

*314 312 *3 
*105 110 | 105 

Last Sale,lo

31o
110

0cf07

615
72

W inona . ____________ 25
25
26

25g Oct 15 
93 Oct 18 

1? O ct 22

14 Jan 23 
198 Feb 11 

35g Jan 22

4
| 131
> .70

J 'ly
Jan
J’ ly
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^ o ' v .  2  '»• ; Boston Bond Uecord, 1135

BONDS
BO STO N  STOCK K X C H ’S E  

WBHK ENDINft NOV 1

Am  Bell Telephone 4s___ 1908
Am Telex* & T e l coll tar 48.1929 
A m  W rit  Paper 1st s i  5s g 1919 
A tch  A  Nebraska 1st 7s.. 1908 
A  tenTod A  S Fe gen g 4s .. 1995

Adjustm ent g  4s___J ’ ly 1995
Stamped . . ........... J ’ ly  1995

Boston E lec t L igh t 1st 6s. 1908
Consol 6s........................ 1924

Boston A  .Lowell 4s___ ...1916
Boston <fc Maine 4%s-------1944
Boston Term inal 1st 3%s.l947
Bor A  M o R ly  ex 6s....... ..1918

Non-exempt 6s_________ 1918
S inking f in d  « « ________ 1910

Butte A  Boston 1st 6s___ 1917
Cedar Bap A  Mo R  1st 7s.l916

2d 7 s ................................1909
Oent Verm t 1st g4 s..M ay l920  
0  B  A  Q Iow a D ir  1st 6s. 1919

Iow a  D iv  1st 4 s ________ 1919
Debenture 6s____ ______ 1913
Denver Bxten  4 s . ... —..1922
Nebraska Exten  4 s .......1927
B & S W s f 4 s ................ 1921
Illin o is  D iv  3%s.............1949
Joint bonds See G t Northern 

Ohio j  o R y  <fc Stk Yds 6s .1916 
Coll trust refunding g  481940 

Oh M il A  St P  Dub D 6s.. 1920 
Ch M *  St P  W is  V  d iv 6sl920 
Ohic &  N o  M ien 1st gu 5s.193jl 
Chic & W  Mich gen 6 s ....1921 
Ooncord A  M ont cons 4s.. 1920 
Conn <fe Pass R  1st g  4s...1943
Current R ive r 1st 5s........ 1927
D e tG r R a p & W  1st 4s... 1946 
Dominion Coal 1st s f  6s..1940
Fitchburg 6 s ..................... 1908

4 s .................................... 1915
4 s ............. ...................... 1927

Frem t E lk  <fc M o V  1st 6s.. 1933
Unstamped 1st 6s..........1933

S tN o r  O B &  Q coll tr 4s 1921 
Registered 4s___________ 1921

J-J
J-J
J-J
M-S
A-O
Nov
M-N
M-S
M-S
J-J
J-J
F-A
J-J
J-J
J-J
A-0
M-N
J-D
Q-F
A-O
A-O
M-N
F-A
M-N
M-S
J-J

J-J
A-O
J-J
J-J
M-N
J-D
J-D
A-O
A-O
A-O
M-N
M-N
M-S
M-S
A-O
A-O
J-J
Q-J

Price
Friday
Nov I

B id Ask 
96% Sale 
78 *4 Sale

89 % 91

Low H igh  
86% 96% 
78 79

$81 Sep ’ 07 
104 Mar’06 
1J90% H90% 

88 Oct >07 
85% J’ne’07

83

100 Sale
88 .......

99%

82% Sale
82 .......

Week?* 
Range or 
Last Sale

110 F eb ’04
101 Sep ’06 
114 M ar’06 
112% Jan ’03 
104 Oct ’07
102 S ep ’05 
97% O c t ‘ 07

100 J ’ne’01 
123% N ov ’ 06 
111% J’l y ’05 
83 Oct ’ 07 

11103 Oct ’07
98 Oct ’07 

1100% May’07
97% J’ne’07 

102% J’ne’06 
97% May’07 

HS8 Oct ’07

100 100 
88 88

122 A p r ’06
126 F e b ’05 
97% J ’ l y ’07
99 99 % 
99 M ar’07

112% J an ’03 
104 N o v ’06 
89 M ar’07 
93 Aug’07 
98 A p r ’07

103 % A p i ’05 
100 May’07 
128 Sep ’07 
140 A p r ’05
82% 85 
91% Sep ’07

39

Range 
Since 

January 1

Low H igh  
96% 98% 
78 90% 

1181 1T83

1190% 1101% 
1187% 92 

85% 91%

104 107%

97% 97%

82% 90 
H103 U103 

98 100 in *100411100% 
97% 99%

97*9 97% 
U88 91%

100 102 Hi 
88 96

97% 100
99 102 
99 99

89 90 
93 100 
98 98

100 100 
128 128

8234 97 
90% 96

BO N D S  
BO STO N STO CK E X C H ’GE  

W bkk  E nding  N o v  1

Illinois Steel deben 5s___1910 J-J-
Non-convertdeben 5s...1913 A-O 

la  Fails<fcSioux C is t 7s.. 1917 A-O 
K a n C C lin &  Spr 1st 5s...1925 A-O 
Kan C F t S & Gulf 1st 7s.. 1908 J-D 
Kan C F t  Scott & M  6 s ....1928 M-N
Kan C M  & B gen 4s..........1934 M-S

Assented income 5s.......1934 M-S
Kan C & M K y & B r 1st 5sl929 A-O 
Maine Cent cons 1st 7s. ..1912 A-O

Cons 1st 4 s .....................1912 A-O
Mara Hough<&Ont 1st 6s.1925 A-O 
Mexican Central cons 4s. .1913 J-J

ls tcon s in c3 s ..........Jan 1939 J’ ly
2d cons me 3s..........Jan 1939 J’ ly

Mich T e lep ls t 5s.............. 1917 J- J-
M inne Gen E lec con g 5s 1929 J-J
N ew  E ng Cot Yarn 5s___ 1929 F-A
N ew  Eng Teieph 6s..........1908 A-O

5 s .................................... 1915 A-O
5s......................................1916 A-O

N ew  England cons g  5s ...1945 J - J
Boston Term  1st 4s.......1939 A-O

K T K H & H  con deb 3*281956 J
Old Colony gold 4 s ........... 1924 F -A
Oreg B y <fc N av  con g  4s.. 1946 J -D
Oreg Sh L in e  1st g  6s.......1922 F-A
Bepub V a lley  1st s f 6s... 1919 J-J 
Rutland 1st con gen 4%s.l941 J-J 

Rutland-Canadian 1st 4s 1949 J - J 
Savannah Elec 1st cons 5s.l 952 J-J
Seattle E lec 1st g  5s........ 1930 F-A
T erre  Haute E lec g 5s___1929 J -J
Torrington  1st g 5s..........1918 M-S
Union Pac R R & 1 g rg 4 s .l9 4 7  J-J

20-year conv 4a........**...1927 J - J
United Fru it conv gen 5s. 1911 M-S 
U S  Steel Corp 10-60 yr5s .l9 63  M-N
W est End Street R y  4s___1915 F-A

Gold 4%s......................... 1914 M-S
Gold deDenture 4s..........1916 M-N
Gold 4s.............................1917 F-A

W estern Teieph &  T e l 5s. 1932 J - J 
W isconsin Cent 1st gen 4sl949 J - J 
W isconsin V a lley l s i  7s..1909 J-J

B id  Ask 

96 Sale

Price  
F rid a y  

Nov i

112

94% Sale

97%

102 Ha 105 *2

Week’s 
Range or 
Last Sale

Low H igh  
98% J ’l y ’ 07 
95 9"
22 14 N ov ’06 
95 Oct ’07 

100 % Aug’07 112% 112 % 
94% D ec ’06 
89 bep ’0 / 
99 May’07 

113% N ov ’06 
101% Sep ’ 06 
118 M ay ’04 
76% S ep ’07 
26% Oct ’ 06 
17% Aug’05

102 ><2 Auk’04 
94 *4 94 
99 Oct ’07 

100% Jan ’07

88 Oct ’07 
101% S ep ’06 
1102% Jan ’05 
1121% M ar’06 
102 Aug’o7 
107% N ov ’05 
102 M a i’02 
98% May’06 
98% Oct ’07 
97 A p r ’07 
99% N ov ’06 

1T93% 1]93 % 
H87% Sep ’07 
103-9 103 
88 88 

100 <9 Jan ’07 
101% A p r ’07 
102% Jan '06 

99 >2 May’07 
80 80 

1194 % Sep ’05 
109% Aug’05

21

Low High. 
98*2 981* 
95 100%

9 5 " ” 98% 
1 0 0 % 1 0 0 % 
112 120

H76% 85%

Ranye
Since

January

89 92 
99 101

1*4% 100% 
99 100 100% 100%

88 106%

98 105 
97 97

1193 % r ’l02 
H87%1t87%- 
103*2 115 
83 1199 %■ 

100*9 100%, 
101% 102

99 V 100% 
80 99

N ote—Buyer pays aoorued interest in  addition to the purchase prioe for a il Boston Bonds. 'N o  price F r id a y ; latest bid and asked. 11 F la t price.

Philadelphia and Baltimore Stock Exchanges—Stock B*ecord, Daily, Weekly, Yearly

Share Prices—Not Per Centum Prices

Saturday  
Oct 26

Monday  
Oct 8 8

Tuesday 
Oct 29

Wednesday 
Oct 30

Thursday  
Oct 31

Frida y  
Nov 1

Sales 
or the 
Week 

Shares

ACTIVE STOCKS
(F o r  Bonds and Inactive  

Stocks see below)

Range lo r  Year 
1907

Highest

Range to r P rev iou t  
Year (1900 )

Lowest Highest

80% 80‘s

•45 46
24% 25 
•8 8%

80*9 81
...  11
*20 40

9 9

•44% 46
24% 25% 
8 8%

80 80% 80
12

80 80

•8% .

79 79% 
*9% i l  

*20 30 
9 a

1.138

L305

........  45%
24% 24% 
8 8%

45 46
24% 25 

7% 8

45 45 
24% 25 

8 8

*4 6
78 74 
50% 52
is16 15

57% 57^ 
85 35 
6% 6% 

16% 16*4 
39 39%

•4 6
73 74 
50% 51% 

% 7! 
57% 57’ , 
35 35 

6% 6l5ie 
16% 16*4 
38% 3916ib

15
•4
71
50

18
6

73
51%

14% 15 
*4 5 
69 71 
48% 50%

13.
56%« 57% 
•34% 35% 

6 % 6a« 
16% 16% 
37% 38%

54»le 6G“8
34*2 34%
6% 6%

16 16%
369is 38%

4% 4%
70 71 
50 51 

% %
53% 56%B 

*34 35 
6% 6% 

16% 16% 
37%38i%0

•45
24%

7%
*2

*14
•4%
70
50

•%
54
34
6%

16
37B!8

46
25
8%6
5

16
5

70%
50%

1
55
84%

6%
16%
38%

17 
,22 «J 
145

203
28

,981
,402
900
,485
180
,224
,715
,536

32% 32% 
47% 47% 
70 71

33 33 
47% 47% 
70% 71%

3218t8 S3 
46% 46% 
68 70*4

33
46
67

33
46
69%

32% 33 
46 46 
68% 70%

33
46
68%

*20

33%
46
69%
25

Baltimore
Con. Gas EL L . &  P ow . 100

Do p re f..................100
Northern C en tra l........  50
Seaboard (n ew ).............100

Do 2d p re f........... 100
United R y  & E lec tr ic .. 50

P h ilade lph ia
American R ailw ays___  50
Cambna S te e l..............  50
E lectric  Co of Am erica  10 
Gen Asphalt tr ctis ....100

Do pref tr  c t fs ___100
Lake Superior Corp___ 100
Lerngh C &  N a v  tr ctfs. 50
Lehigh V a lley ............... 50
Marsden Co................... 100
Pennsylvania R R ........  50
Pliiladelp ’aCo (P ittsb ). 50 
Philadelphia E lectric*. 25 
Phila  Rapid T ra n s it* . . 50
R ea d in g ........................ 50

Do 1st p re f...........  50
Do 2d p ie f . . . . . . . . .  50

Union T ra c tio n ...........  50
United Gas Im p t.......... 50
Welsbach C o ................ 100

33% Jan 15 
80 May29 
79 N ov  1 
12 Oct 17 
28 J ’ne27 

8% Oct 24

45 Oct 30 
22 Oct 24 

7% OC* 24
3 Oct 3 

14% Oct 30
4 ** Oct 22 

6 * Oct 30 
48% Oct 30

% Sep 12 
53% Oct 31 
34 N ov  1 
6518 Oct 2421434 Sep 6
35% Oct 24 

Stifle Oct 22 
32*9 Oct 25 
44 Sep 12 
66% Oct 24 
25 May 2 4

35 Jan 9 
85 Jan 10 
97 Jan 26 
23% Jan 7 
48 Jan 7 
15 J ’ne27

51 Jan 2 
47% Jan 24
11% Jan 14
8 J an 25 

36 Jan '25 
16 Jan 8

103 Jan 7 
7s% Jan 5 

2 % J an 7 70ii16JaB 8 
48*»Jan 4

9 Apt 4 
?26% May 6

69% Jan 7 
45% Jun 14 
47 Jan 14 
60% Jan 22 
96 % J an 5 
30 F e b 18

35 % Dec 
80 Oct 
97 J ’ly 
22 Dec 
48 Dec 
13 Dec

5034 Sep 
30% Jan 
11 May 
6 Nov 

31 Dec 
14% Nov 

100 Dec 
65 May 
t%8 Get 
61% J ’ly  
47 A p r 

6%JL)ec 
c l 9% Dec 

56*4 May 
43% Apr 
44% Ma> 
58% Dec 

1181% May 
25 Dec

41 J’ns 
90 J’ne 

111% Dec 
32 Jan 
62 % J an 
19 Jan

54 Jan 
39% Nov 
12% Nov 
14 Jan 
48 Jan 
23% Jan 

118 Jan 
86 J ’na 

31%,) Jan 
73xli6 J an- 
ct54 ‘ j Alax 

9%q Oct 
634*4 Jan 
83 J an. 

4715ia Jaiv 
51 Jan 
65 Aug: 

101 Feb 
32 Ma*

P H ILA D E LP H IA
In a c t iv e  S tocks

A llegheny V a l p re f___50
Am erican Cement.......60
Am er P ipe M fg ........100
Bell Telephone........... 60
Cambria Iro n .............. 50
Central Coal & Coke. 100 
O onso lT raco f N  J ...100 
Diamond State S teel.. 10

P re fe r re d ..................10
Easton Con E lectric 6.50
E lec Storage Batt___ 100

P re fe rred ................ 100
F t  W ayne <fcW V .......100
Germantown Pass.......60
Indianapolis S t__ ....100
Indiana Union T r . . . . l0 0  
Insurance Co of N  A . .10 
In ter Sm P ow  &  Cbem.50 
Keystone Telephone ..50

P re fe r red ..................50
Keystone WatchCase.100
L it  Brothers................ 10
L ittle  Schuylkill..........50
M inehill <fc Bchuyl H ..5 0  
N  H aven  Iron  <fc S teel.5
Northern  Central........ 60
North  Pennsylvan ia ..50
Pennsylvania Salt.......60
Pennsylvania S te e l..100

P re fe rred ................ 100
Phlla Co (P itts ) pref.. 60 
Ph il G erm a n * N orris  50
Phila Traction ........ . 50
Railways General.. 10 
Susqueh Iron  & S te e l..5
T idew ater S teel..........10

P re fe r re d ..................10
Tonopah M in ing of N e v l
Union T r  of In d ........ 100
United N  J R R  <& C .. 100 
U n it Trao P itts p re f..60 
W arw ick Iron  <fc Steel. 10 
W est Jersey & SeaSh.60 
Westmoreland Coal....50 
W ilke* <«as <fc E lec ..100

B id  Ask

48

'6 6 '

20

14%

60

87

"eT

7 7t

48%
44

34

20%
. . . . .

84%

238
46

7

P H ILA D E L P H IA
Bonds

Al V a l E  ext 7s 1910 A-O 
A lt  & L V E lec  4 %S’33.F-A 
Am R ysconv58  1911.J-D 
A t l C ity 1st 5s g ’ 19.M -N  
Balls T er 1st 5s 1926. J-D 
B erg& E B rw  ls t6 s ’21 J-J 
Bethle Steel 6s 1998.Q-F 
Choc A  M o ls t5 s  1949 J-J 
Ch Ok & G gen 5 s ’19 J-J 
Col S t R y  1st con 5s 1932 
Con Trac of N  J 1st 5s.’ 33 
E  A  A  1st M  5s 1920 M -N 
Elec & Peo T r  stk t r  ctfs 
Eq I I  Gas-L 1st g  5s 1928 
H  A  B  Top con 5s ’25 A-O 
Indianapolis R y  4s.1933 
In tersta te 4s 1943 ..F -A  
Leh igh  N a v  4%s ’14 .Q-J

R R s 4s g .......1914.Q-F
Gen M  4%s g .l924 .Q -F  

Leh  V  C 1st 5s g ’33..J-J 
Leh V  ext 4s 1st 1948. J-D

2d 7s 1910.............. M-S
Consol 6s 1923.......J-D
A nnu ity 6s.............J-D
Gen cons 4s 2003.M -N 

Leh  V  'Tran con 4s ’35 J-D 
N e w  Con Gas 5s 1948 J-D 
N ew ark Pass con os 1930 
N Y  Ph & N o  1st 4s ’39 J-J 

Incom e 4s 1939...M -N  
NoOhioTrac con5s’ 19.J-J 
Penn gen 6s r 1910.. Var 

Consol 5s r 1919...V a r  
Penn &  Md Steel con 6s 
Pa  &  N Y  Can 5s ’39.A  O

Con 4s 1939........... A-O
Penn Steel 1st 5s ’ 17 M -N  
People's T r  tr  certs 4s ’43 
P  Co lsufc col tr 5s’49 M-S 

Con<fc col tr  5 s 1951M -N 
Ph il Elec gold trust ctfs.

Trust certifs 4s.............
P  <fc E sren M 5 g ’20. A-O 

Gen M 4s g 1920.. A&O

H id Ask

101

99*2

98%

89
103

104%

140

60
104
104

102%

100
90
98%
61%

lo o ”

97

106

97%

96%

92%
94
62%

PH ILA D E LPH IA
Ph  <& Read 2d 5s ’33.A-O

Con M 7s 1911.......J-D
Con M  6s g  1911___J-D
E x  Im p M  4s g  ’47 .A-O 
Term inal 5s g 1941.Q-F 

P  W  & B  col tr  4s ’21. J-J 
Portland R y  1st 5s 1930. 
Roch Ry<fcLcon5s’54J-J 
U Trac Ind  gen 5s’ 19.J-J 
Un Rys T r  ctfs 4s’49J&J 
U nited Rys In v  1st coll tr

s f  be 1926.............. M -N
U  Trac P it  gen 5s ’97 J-J 
Welsbach s f  5s 1930. J-D 
W lks-B  G<fcEconas’55J-J 

BALTIM O RE  
I n ac tive  S tocks  

A la  Cons Coal<fc Iron . 100
P r e f ......................... 100

A  tlanta A  Charlotte.. 100 
A tian  Coast L in e RR . 100 
A tlan  Coast L  (Conn)100
Canton Co..................100
Cons Cot Duck Corp...50

P re fe r re d ................. 50
Georgia Sou &  F la .. . 100 

1st p re f.. . . . . . . . . . . .1 0 0
2d p re f.....................100

G-B-S B rew ing......._100

Bonds
Anacostia <fo P o t 6s..........
Atl<fc Ch 1st 7...1907 J-J 
A tlan  C L  RR4sl952M -S 
A t l  Coast L (C t)c tfs  5b J-D 

Ctfs o f indebt 4 s ....J -J
6-20 vt 4s 1925........ J-J

Balt CPass 1st 5s ’11 M -N  
Balt Fundg 5s.1916 M -N 

Exchange 3 %s 1930 J-J 
Balt &  P  1st 6s m 1 ’ 11 A-O 
Balt Trac 1st 5s.. ’29 M -N  

N o  Balt D iv  6s 1942 J-D 
Cent’ l R y  con5sl932 M -N 

Ext<& Im p 5s.1932 M-S 
Chas C ity R y  1st 5s ’ 23 J-J

Bid A sk

107

*99"

60

61

80"

97

’ 84»4

102

'H i '

106%
107%

235
90

96
75

4

97%

8 6%
104

92

110 *

B A L T IM O R E

Chas R y  G A  E l 5s ’99 M-S 
Chari C & A  ex t 5s.’09 J-J

2d 7s.............. 1910 A-O
C ity & Sub 1st 5s.. ’22 J-D 
City <fc Sub (W as)lst58 ’48 
Coal & I  R y  1st 5s ’ 20F-A 
Col<fcGrnv lst6s.l916J-J 
Consol Gas 6s...1910 J-D

5s.....................1939 J-D
Ga<& A la ls tc o n  5s ’45J-J 
Ga Cor & N  1 st 5s g ’29 J-J 
G eorg iaP  1st 6s... ’22 J-J 
GaSo &  Fla 1st 5s 1945J-J 
G-B-S Brew  3-4s 1951M-S 

2d income 5s 1951 M-N 
K n oxvT rac  1st 6s ’28 A-O 
LakeR E l 1st gu5s’42M-S 
Memphis St 1st 5s’ 45 J-J 
M etS t(W ash )lst5s’25F A  
M t V er Cot Duck 1st 08. 
N p t N& O  P  1st 5s’38 M-N 

Oeneral 5s....1941 M-S 
Norfolk  St 1st 6s ’44.. J-J 
North  Oent4%s 1926 A-O 

Series A  5s 1926....J-J 
Series B 5s 1926....J-J 

P itt Un Trac 5s 1997. J-J 
Pot© Val 1st 6s 1941..J-J 
Sav F la  & W est 5s ’34 A-O 
Seaboard A  L  4s 1950 A-O 
Seab <& Roan 5s 1926. J J  
South Bound 1st 6s..A-O 
UE1 L & P  ls t4% s ’29 M-N 
Un Ry A  E l ls t4 s  ’49 M-8

Income 4s 1949.......J-D
Funding 6s 1986...J-D  

V irg in ia  M idland—
2d series 6s 1911...M -S 
3d series 6s 1916..M-S 
4th ser 3-4-6s 1921.M-S 
6th series 6s 1926.M-S 

Va  (State) 3s new ’82 J-J  
Fund debt 2-3s 19 0 1 J J  

W est N  C con 6s 1914 J-J 
W esVa C A P  1st f i g ' l l  J-J 
W il <fc W eld 6s..1936.J-J

B id  Ask

102 %
106%

1*6®,

io d "  
102 
106 
98% 
98 

106 
102 
39% 
14 %

io e ’

106*2
70

102
101

iod"
63%

"98“

"79*4
43
68

1 0 1%

97%

103
107 
99 
99

108 
103
40%
16

100%

74

102%

106
64

102
100

79%
43%
69

101

104

87%

i ’01%

• Bid and asked; no sales on this day. Kx-r% .its. 0 $7.50 paid, t f  16 paid. * $vo paid, i  $35 paid, a Receipts. 6 $S6 paid. «*3 0 p a id . d$42% paid.
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I m i e s t r a e n t  a n d  H a i l r o a d  I n t e l l i g e n c e .

R A I L R O A D  G R O S S  E A R N I N G S .

T h e  fo llo w in g  ta b le  sh o w s  th e  g ro ss  e a rn in g s  o f  e v e ry  S T E A M  r a i lr o a d  fro m  w h ic h  r e g u la r  w e e k ly  o r  m o n th ly  r e tu rn  
c a n  b e  o b ta in e d . T h e  first tw o  c o lu m n s  o f f igu re s  g iv e  the  g ro ss  e a rn in g s  fo r  th e  la te s t  w eek  o r  m o n th , a n d  th e  la s t  t w o  
o o lu m n s  the  e a rn in g s  fo r  the  p e r io d  fro m  J u ly  1 to  a n d  in c lu d in g  su ch  la te s t  w e e k  o r  m o n th . W e  a d d  a  s u p p le m e n t a r y  
s ta te m e n t  to sh o w  the  fiscal y e a r  to ta ls  o f  th o se  ro a d s  w h o se  fivscal y e a r  do es  n o t  b e g in  w ith  J u ly , b u t  c o v e rs  so m e  o th e r  
p e r io d . The returns of the street railways are brought together separately on a subsequent page.

roads.

A la Great Southern 
Ala N O *  Tex Pac. 

N  O & N E a s t .. .  
A la  & Vicksburg. 
Vicksburg Sa &P 

AlaTenn & No rth .. k Atch Top & S Fe .
Atlanta & Chari___
Atlan Blrm & A t l. .  
Atlantlc Coast Line 
Baltimore & Ohio.. 
Bangor & Aroostook 
Be lief on te Central. . 
Bridgeton & Saco R  
Butt RoCb & P itts .. 
Buffalo & Susq R y. 
Canadlan.Northern. 
Canadian Pacific—  
Central of Georgia- 
Central of N  Jersey 
Chattan Southern.. 
Chesapeake & Ohio. 
Chestertleld & Lane 
Chicago & Alton Ry 
Chic. Great Western 
Chic Ind & Louisv. 
Chic Ind & Southern 
Chic Mliw & St Paul 
Chic. & North West. 
Chic St Paul M & O . 
Chlc Term Tran RR  
Cln N O & Texas P 
Cincinnati Northern 
Clev Cln Chic & St L  
Colorado M idland.. h Col & South Sys.. 
Col Newh & Lau r..
Copy i ,.ansc--------
Cornwall .............
Corn v. .t i £c Le banon
Cuba Railroad--------
Denv & Rio Grande 
Detroit & Mackinac 
D'et Tci & Iront Sys 
Etui So Shore & A tt. 
Erje

Latest Gross Earnings.
Week or Month.

— Sec Sout

1st wk Oct 
1st wk Oct 
1st wk Oct
A u gu st___
September
J u ly _____
July _____
A u gu st___
September
A u gu st___
September 
August . . .  
3d wk Oct 
August . .  
3d wk Oct 
3d wk Oct 
3d wk Oct 
September 
3d wk Oct 
September 
S< ptember
J u n e ______
3d wk Oct 
3d wk Oct 
— See New
A u gu st___
September 
August . . .  
3d wk Oct 
— See Sout 
— See New  
— See New
A u gu st___
3d wk Oct
A u gust__
A u gu st___
September
A u gu st___
August ___
3d wk Oct 
3d wk Oct 
3d wk Oct 
3d wk Oct

__ ____________  _ .A ugust___
Eyansville & Ter B  — See Rock 
Fairchild & N E —  September
Fondajohns & Glov A u gust___
Georgia R R ------------September
Georgia South & FI a— See Sou 
Granjd.TrunkSyst-.3d wk Oct 

Gr Trunk W est .. 2d wk Oct 
Det Gr H & MUw 2d w k Oct 
Canada Atlantic. 2d wk Oct

Great N o rth e rn .__September
Montana Central. September
Total system____ September

Gulf & Snip Island. 3d wk Oct
Hocking Valley------ September
Illinois Central____ September
Inter & Great North 3d wk Oct a Interoctanlc(Mex) 3d wk Oct
Iqw a Central_______3d wk Oct
Kanawha & M ich.. A u gu st___
Kansas City South. September 
Lake Erie & West’n — See New  
Lake Shore & M Sou — See New
Lehigh V a lley -------- A u gu st____
Lexington & East—  A u gust___
Long Island________ A u g u s t____
Louisiana <Ss Arkan. A u g u st___
Lqulsvllle & Nashv. 3d wk Oct 
Macon & B inning..  September
Manlstlque_________ September
Maryland & Penn .. A u g u st___a AlexicanCcntral _ . September 
a Mexlcanlntem at. 3d wk Oct a Mexican Railway. 2d wk Oct a Mexican Southern 2d wk Oct
Michigan Central___— See New
Midland Valley------ September
Mineral Range_____ 3d wk Oct
Mlnneap & St Louis 3d wk Oct 
Minn St P & S S M . 3d wk Oct
Mo Kansas & Texas A u gu st___
Mo Pac &Iron M t._ 3d wk Oct 

Central Branch. .  3d wk Oct
T o ta l.____________ 3d wk Oct

Mobile Jack 4 K C .  A u g u s t___
Mobile & Ohio______— See Sout
Nashv Chatt & St L  A u gust___
a Nat R R  of Mexico 3d wk Oct 

Hidalgo & N  E._ 3d wk Oct 
Nevada-Cal-Oregon ;3d wk Oct
Nevada Central____ 'A u g u st___
N  Y Chic & St Lou’s;— See New  
N Y  Ont & W estem lAugust____

Curren.Year.
hem Rail

52,600
29.000
27.000 
3,753

8,077,118
387,900
159.232

1,950,997
7,465,051

266,498
4.576 
6,537

205,258
200,217
230.700 

1,544,000
289.000 

2,399,719
2.576 

2,541,328
5,567

1,067,100
177.661
115.662 

York Cen 
5,221,252 
6,525,120 
1,190.037

37,641 
hem Rail 
York Cen 
York Cen

217.701 
375,310
24,047 
87.785 
19,337 
42,287 

145,268
472.000 

24,916 
90,836 
64,011

5,083,317 
Island S 

1,294 
93,040 

265,778 
them Rai 
944 379 
147,022 
35,452 
49,166

PreviousYear.
way

55.000
22.000 
23,000
3,628 

7,425,809
363.539 
117 143

1,829,254 
7,077,897 

212,468 
4,616 
5,110 

184,121 
152,733 
221,500 

1 .528,000 
252,300 

2,149,657 
2,957 

2,144,476 
4,051 

811,557 
193,587 
120,238 

tral
5,178,555 
6,097,226 
1,105,999 

33,341 
way 
trai 
tral.

216.539 
320,080
24,092 
73,514 
20,050 
53,049 

136,038 
423,400 

23,013 
89,849 
60,389 

4,514,677 
ystem. 

1,207 
84,042 

248,322 
lway. 
899,1411 

127,696 
31,160 
41,730 

5,771,528 5,108,147 
226,528] 214,457 

5,998,056 5,322,604
47,027 

607,032 
4,647,543 

209,000 
123,428 
63,821 

208,386 
681,291 

tral 
tral.

53’ 383 
061

104,961 
943,270 
13,894 
7,485 

32,741 
2,256,447 

160 .451 
116,100 
24,616 

tral. 
48,021 
13,897 
74,399 

280,726 
2,288,414' 1,940,862 

973,000, 909,000 
36,000 36,000 

1,009,000 945,000 
133,9341 120,751 

Hern Rail way.

44.140
675.800 

4,901,554
152,000 
153,924 
68,150 

214,068 
900,946 

York Cen 
York Cen 
3,496,604 

57,539 Inc.97. 
120,446 

1,009,875 
12,343 
4,554 

37,438 
2,989,831 

148,590
143.800 
25,794

York Cen 
118,182 
13,977 
89,4-28 

318,961

995,211 
285,033 

17,708 
7,645 
8,057 

York Cen 
899,256

969,531
280,273

19,271
8,191
6,422

tral.
845,505

July 1 to Latest Date
Current

Y 'ar.

835,802 
411,486 
435,347 

7,506 
24.005,56; 

387,900 
159,232 

4,005,186 
22,441,261 

507,336 
14,975 
11,881 

3,187,228 
391,899 

3,239,600 
24,982,904 
3,873,769 
7,500,505 

50,155 
7,598,839 

15,349 
12,809,426 
2,797,213 
1,925,136

10,342,266 
18,929,222 
2,320,499 

553,805

443,600
4,537,629

41,078
175,959
64,197
83,555

298,300
7,586,099

415,409
1,468,941
1,159,621

10.021,156

4,063
186,186
744,666

4,994,3141 
2,013,531 

589,461 
713,736 

16,364,114 
708,509 

17,072,623 
760,468 

1,996,475 
14,336,409 
2,307,000 
2,261,760 
1,007,494 

416,699 
2,654,690

6,765,646 
109,300 inc. 186, 
238,456 

15,689,035 
38,395 
19,134 
66,734 

9,078,490 
2,698,888 
2,261,400 

401,470

363,213
261,240

1,352,611
4,121,105
4,512,949

15.744.561 
576,000

16.320.561 
268,117

1,953,050
5,034,669

316,370
126,171
14,729

1,726,403

PreviousYear.

814,080 
366,818 
392,396 

6,306 
21,358 064 

363,539 
117,143 

3,747,957 
20,803,783 

426,493 
13,352 
10,058 

2,602,801 
282,587 

2,395,300 
22,755,187 
3,599,538 
6,807,226 

49,323 
6,273,479 

9,872 
11,586,094 
2,851,508 
1,961,882

9,992,643
17,550,886
2,134,540

523,226

411,696
4,079,620 

46,672 
142,010 
57,542 
92,760 

282,143 
6,487,287 

387,337 
1,310,259 
1,062,327 
8,875,702

3,960
169,067
702,763

3 ,886,581 
1,813,948 

576,698 
656 929 

14,653,462 
692,188 

15,345,650 
714,751 

1,831,164 
13,475,939 
2,525,000 
2,036,695 

965,527 
398,186 

2,049,884

103,659 
064

208,709 
14,183,843 

39,409 
32,304 
60,776 

6,622,070 
2,345,368 
2,055,300 

347,933

152,156
235,518

1,218,918
4,186,135
3,789,217

14.346.349 
539,000

14.885.349 
235,045

1,879,778
4,429,399

313,316
99,034
12,926

1,652,875

ROADS

N  Y  C & Hud River 
Lake Shore & M S 
Lake Erie & West 
Chic Ind & South 
Michigan Central. 
Cleve C C & St L .  
Peoria & Eastern 
Cincinnati North. 
Pitts & Lake Erie
Rutland__________
N  Y  Chic & St L .  

N  Y  Susq & W est ..  
Norfolk & Western. 
Northern Central..
Northern Pacific___
Pacific Coast Co___d Penn— Eas P & E d West of P & E .  
Peoria & Eastern . .  
Phlla Balt & W ash. 
Pitts Cln Chic & StL 
Pitts & Lake Erie 
Haielr’i  & Chariest. 
R aleigh* Soutaport
Reading Railway__

Coal & Iron C o .. 
Total both co’s . .  

Rich Fred & Potom
Rio Grande June___
Rio Grande South.. 
Rock Island System e St L  & San Fran f Evansv & Ter H 

Total of all llnes.
Rutiand____________
St Joseph & Gr I«l__  
St Louis & San F^an 
St Louis Southwest.
ScaboardAlr Line__
Sierra R a ilw ay____
Southern Indiana__
c.Southem Pac C o ..  
Southern R ailw ay .. 

Mobile & O h io ...  
Cln N  O & Tex P .  
Ala Great South. 
Georgia So & Fla

Texas Central_____
Texas & Pacific____
Tidewater & West. 
Toledo & Ohio Cent 
Toledo Peo & West 
Toledo St L  & West 
Tomblgbee Va lley .. 
Tor Ham & Buffalo 
Union Pacific Syst. 
Virginia & So W est.
W abash -----------------
Western Maryland . 
W  Jersey & Seash.. 
Wheel & Lake Erie.
Wisconsin Central__
Wrightsv & Tennllle 
Yazoo & Miss Valley

Latest Grosz Earnno .

Week or Curren' Previous 
M onth. Y :a r. Year.

A u g u st___
A u gu st___
A u g u st___
A u gust___
August . 
August _
A u gu st___
A u gu st___
A u gust___
A u g u st___
A u gu st___
August ___
A u g u st___
September
A u gust___
A u gu st___
September 
September 
— See New  
September 
September 

See New
J u n e ______
September 
S ptember 
September 
September
A u gu st___
A u gu st___
3d wk Oct
August ___
A u g u st___
A u gust___
A u gu st___
— See New
A u g u s t___
— See Rock 
3 d wk Oct
August ___
A u gu st___
September
A u gu st___
3d wk Oct 
3d wk Oct 
3d wk Oct 
3d wk Oct 
3d wk Oct 
3d wk Oct 
3d wk Oct 
September
A u gu st___
3d wk Oct 
3d wk Oct 
September 
September
A u gu st___
September 
3d wk Oct 
3d wk Oct 
September 
3d wk Oct
A u g u st___
.August___
.September

Various Fiscal Years.

Atlanta & Charlotte Air Line___
Bellefonte Central_______________
Manlstlque-------- ------------------------
Mexican Railway________________
Mexican Southern---------------------
New  York Central_______________

Lake Shore & Michigan South
Lake Erie & Western_________
Chicago Indiana & Southern.
Michigan Central_____________
Cleve Cln Chic & St Louis____
Peoria & Eastern_____________
Cincinnati Northern_________
Pittsburgh & Lake Erie______
Rutland________________________
New York Chicago & St Louis

Northern Central________________d Penn— East of Pitts <5c Erie___d West of Pittsburgh & E rie .. 
Phlla Baltimore & Washington.
Pitts Cln Chicago & St Louis___
Rio Grande Junction____________
Texas & Pacific_________________
West Jersey & Seashore________

9,264,420 
4,135,926 

488 660 
248,516 

2,474.261 
2,471,386 

259,136 
95,341 

1,519,496 
293,568 
884,757 
272,190 

3,057,236 
1,176,519 
6,780,878 

755,960 
14450 859 Inc. 
York Cen 
1,526,490 
2,906,098 
York Cen 

4,846 
10,099 

3,882,220 
2,928,892 
6,811,112 

188,973 
78,587 
14,511 

5,647,125 
4,670,790 

224,045 
10541961 
York Cen 

173,612 
Island S 
246,439 

1,326 305 
42,965 

163,557 
11690965 
1,273,825 

200,335 
184,281 
73,944 
42,517 
26,935 

328,040 
7,437 

457,138 
27,050 
89,272 
5,540 

71,521 
7,008,513 

95,971 
580,089 
128,625 
605,408 
139,897 
728.663 

21,306 
729,646

Ju!y 1 to latest Date
Curren- 

Year.

8,623,508 
3,823,405 

509,236 
170.679 

2,175,481 
2,365,287 

286,183 
115,046 

1,257,504 
287,518 
809,568 
243,956 
,528,814

1.052.519 
5,911,919113

622,106 1 
13059 859 44

859.700 
tral.
1,414,090 
2,532,102 
tral

4,316 
8,118 

3,376,224 
2,150,451 
5,526,675 

129,297 
63,900 
12,670 

5,036,627 
3,940,867

222.701 
9,200,195 
tral.

153,691 
ystem 

208,591 
1,171,596 

41,361 
139,458 

9,655.187 
1.139,162 

186,70 
168,145 
70,186 
43,107 
28,025 

336,113 
6,357 

473,83; 
27,205 
77,230 

3,773 
69,158

6.220.520 
87,623

571,967 
102,033 
549,108 
122,564 
677,168 

19.204 
693,054

Mch 1 to July 31
1 Sep

Sep
30

Jem 1 to 30
Jan 1 to Oct 14

1 tn Oct 14
Jan 1 to Aug 31
Jan 1 to Aug 31
Jan 1 to Aug 31
Jan 1 to Aug 31
Jan 1 to Aug 31
Jan 1 to Aug 31
Jan 1 to Aug 31
Jan 1 to Aug 31
Jan 1 to Aug 31
Jan 1 to Aug 31
Jan 1 to Aug 31
Jan 1 to Sept 30
Jan 1 to Sept 30
Jan 1 to Sept 30
Jan 1 to Sept 30
Jan 1 to Sep 30
Dec 1 to Aug 31
Jan 1 t.0 Oct 21
Jan 1 to Sept 30

,033,738 
,940,802
887.151 
483,741 
,861,104 
,783,849 
493,812 
179,477 

,953,191 
579,844 

,694,013 
548.082 
,925,826 
,612,070 
.912.343 
,493,427 
,573,323Inc.
,651,795
,510,721

69,808 
31,163 

,734,376 
,768,541 
,502.917 
367,231
157.152 
205,989 
,726,285 
,046,962 
422,798 
,196,048

320.192

,410,677 
,617,167 

83,187 
460,832 
,142.236 
,571,929 
,278.633 
,835,749 
,289,703 
718,041 
375,545 
,690,396 

26.176 
917,146 
392,878 
,387,665 

17,923 
224,615 
,242,507 
315,486 
,185,751 
,972,648 
,237,239 
.210,035 
477 589 

39,383 
,147,000

16.352,730
7.407,836

942.475 
336.757

4,294,452 
4.508.651 

530,820 
203,399 

1,573,277 
537,441 

1,618,290 
476,981 ■i .930.182 

3,089,270 
11,600.845 
1,185 620 

38,579,223 
3,332,200

4,227,495
7,528,218

58,233
19,832

10.055,677
6,538,668

16,594,345
287,673
125,495
191.476 

9,430,335 
7,482.675

412.476 
17,325,488

296,410

3,040,588 
2,351.282 

79,802 
393.037 

18.868.923 
17,053,534 
2.976,564 
2,620,464 
1,188,414 

644,925 
311,025 

4,229,125 
22,446 

875,887 
391,817 

1,300,237 
15,314 

193,960 
12,428,349 

252,917 
8,951,849 
1,690 083 
2,050,139 
1,871,614 
1,291,337 

39 112 
1,956.296

Current
Year.

1,840,208 
46,365 
50,353 

6,232 600 
1,078,022 

64,964,633 
29.530,338 
3,319,688 
1,983,239 

18,695.084 
17.223,618 
1,935.73.!

659,281 
9,995,235 
1,966,340 
6,915.035 
9,958,364 

123714772 
In c.8,25! 

12,830,006! 
24,446,498 

621 540 [ 
13,084,141 
4,697,891

Previous
Year

1,693,312 
41.337 
83.434 

5,551,900 
985,561 

59,231,954 
28,014,933 
3,467,854 
1,483,020 

16,913,595 
15,871,169 
1,992,376 

679,160 
9,620,433 
1,805,309 
6.504.290 
8.565,064 

108406 072 
2,500 
11,740.906 
21 680,777 

496.220 
0,832.614 
4.220.691

AGGREGATES OF GROSS EARNINGS— Weekly and Monthly.

Monthly Summaries.

2d week Aug (46 roads)___
3d week Aug (46 roads)___
4th week Aug (45 roads)___
1st week Sept (42 roads)___
2d week Sept (44 roads)___
3d week Sept (44 roads)___
4th week Sept (41 roads)___
1st week Oct (44 roads)___
2d week Oct (44 roads)___fid week Oct (45 roads)___

Cur'nt Year Prev's Year
10.859.109 
10,979,680 
15,826,422 
10.203,348 
10.675,363 
10,831,739
13.165.110 
10 550,529 
10,889,698 
11,248,141

10.067,077 
10,057,599 
14.483.145 
9,494,861 
9,882,969 

10,129,558 
12,153,033 
9,860,692 

10,354 093 
10,614,370

Inc. or Dec.
+  792.032 
+  922.081 

+  1.343 277 
+  708.487 
+  792,394 
+  702,181 

+  1,012,077 
+  689,837 
+  535,605 
+  633,771

%

7.87
9.16 
9.27 
7.45 
8.02 
6.93 
8.33 
6.99
5.17 
5.97

Monthly Summaries. Cur’nt Year Prev's Year, Inc. or Dec.

Month Dec 1906 (127 roads) 
Month Jan 1907 (123 roads). 
Month Feb 1907 (122 roads). 
Month Mch 1907 (118 roads). 
Month April 1907 (118 roads). 
Month May 1907 (121 roads). 
Month June 1907 (121 roads). 
Month July 1907 (116 roads). 
Month Aug 1907 (121 roads). 
Month Sep 1907 (5.5 roads).

S
184,235 
173,212 
162,283 
180,539 
188,130 
195.943 
183 125 
187,069 
197,288 
56,317

595 170 
305 162 
992 152 
532 164 
451 154 
305 165 
657 161 
790 163 
033 175 
229 52

S
,746.769
,623.883
555.191
,645,009
.894,748
890.345
,2:>.5,109
685,258
.726,323
,172,480

+  13 
+  10 
4-9 

+  15 
+  33 
+  30 
+  21 
+  23 
+  21 
+  4

7.30
6.»1
6.05
9.65

S
.488 826 
,588,422 
.728 801 
.894,523! 
.235,703 21.45 
052 960 18.12 
,890,548^13.59 
.384,532114.28 
.561,710 12.27 
.144,2491 7.95

a Alexlcan currency, b Includes earnings of Gulf & Chicago DIvlsloi. c Includes the Houston *  Texas Central and it* suj*ldiary lines In ootli 
fears, d Covers lines directly operated, e Includes the (Jh -j.:o & Eastern Illinois In both years. ( Includes Evansville & Indiana rtR. «  Include* 
Warnings of Ool. & South., Ft. Worth <5o Denver City and ail affiliated lines, excepting Trinity & Brazos Valley RR. k Include* In both years earning* 
&f Denver Enid & Gulf RR ., Pecos Valley System and Santa Fe Prescott & Phoenix Ry.
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Latest Gross Earnings by Weeks.— In the table which 
ollows we sum up separately the earnings for the third 

week of October. The table covers 45 roads and shows 
5.97% increase in the aggregate over the same week last year.

Th ird  week of October.

A labam a Great Southern_______
Buffalo Rochester & Pittsburgh
Canadian Northern -----------------
Canadian Pacific________________
Central o f Georgia_______________
Chattanooga Southern_________
Chicago Great W estern__________
Chicago Indianap & Lou isv ille . .
Chicago Term inal Transfer______
Cine N ew  Orl & Texas Pacific . .
Colorado & Southern____________
Denver & R io  Grande___________
D etro it & M ackinac_____________
D etro it To ledo  & Iron ton _______
Duluth South Shore & A tlan tic .
Georgla Southern & F lorida____
Grand Trunk of Canada_______ *

Grand Trunk W estern_______
D etro it Gr Haven & M llw ..
Canada A tlan tic_____________ .

Gulf & Ship Is land_______________
International & Great Northern
Interoceanlc o f M exico_________
Iow a C e n tra l____________________
Lou isville & N a s h v ille __________
Mexican In ternational__________
Mineral R an ge___________________
Minneapolis & St Louis_________
Minneapolis St Paul & S S M . . .
Missouri Pacific & Iron  M tn____
Central B ra n ch _________________
M obile & O h io ........... ..................
National R R  o f M exico__________

H idalgo  & Northeastern_____
Nevada California & Oregon___
R io  Grande Southern___________
St Louis Southwestern_________
Southern R a ilw a y_______________
Texas Central____________________
Texas & Pacific_________________
To ledo  Peoria & W estern_______
To ledo  St Louis & W estern____
W ab ash ._________________________
W estern M aryland_______________
W heeling & Lake E rie__________

To ta l (45 r o a d s )_____
N et Increase (5 .9 7% ).

Net Earnings Monthly to Latest Dates.— The table fol
lowing shows the gross and net earnings of STEAM railroads 
reported this week. A full detailed statement, including all 
roads from which monthly returns can be obtained, is given 
once a month in these columns, and the latest statement of 
this kind will be found in the issue of Oct. 26 1907. The 
next will appear in the issue of Nov. 23.

------ Gross E a rn ’gs------  ------ N et Earnings------
Current Previous Current Previous  

Year. Year. Year. Year.
Roads. $ $ $ $

A tch  Top  & S an taF e .b -.S ep  8,077,118 c7,425,809 d2,504,808cd2,9l4,18l
July 1 to  Sep 30_______24,005,563e21,358,064d7,480,129cd8,312,221

Buff Roch&  P it ts b -b .- -S e p  873,683 746,724 346,172 321,027
July 1 to  Sep 30...........  2,586,901 2,050,438 1,082,470 804,612

Canadian Northern ......... Sep 758,300 624,400 209,100 206,600
July 1 to  Sep 30...........  2,618,200 1,823,100 787,500 604,600

Canadian P a c ific .a ...........Sep 6,423,452 6,152,767 2,151,353 2,437,932
July 1 to  Sep 30_______ 20,441,904 18,291,187

Central o f G eorg ia .a____ Sep 1,072,689 /973.490
July 1 to  Sep 30_______  3,046,869 “

Central o f N ew  Jersey.b-Sep 2,399,719
July 1 to  Sep 30...........  7,500,505

Chesapeake & O h io .b ___Sep 2,541,328
July 1 to  Sep 30_______  7,598,839

Chesterfield & Lancas .b .S ep  5,567 
-  - - ■ ~ — 15,349July 1 to  Sep 30______

Cornwall R R . b __________Sept 19,337
July 1 to  Sept 30_______  64,197

Copper R a n ge .a ____ . . . A u g  87,785
July 1 to  A u g 31_______  175,959

D etro it & Mackinac .a ___Sep 109,346
July 1 to  Sep 3 0 .r ____  338,528

Fairchild & Northeast. b . .  Sep 1,294
July 1 to  Sep 30_______  4,063

Georgia R R . a ____________ Sep 265,778
July 1 to  Sep 30_______  744,666

Hocking V a lle y .a ---------Sept 675,800
July 1 to  Sept 30...........  1,996,475

Interoceanlc o f M ex ico .Sep t 618,934
July 1 to  Sept 3 0 ..........  1,842,106

Iow a  C en tra l.a___________Sep 300,586
July 1 to  Sep 30...........  806,090

Mexican Central_________ Sep 2,989,831
Ju ly 1 to  Sep 30_______  9,078,490

Mexican In tern a tion a l..S ep t 683,426
July 1 to  Sept 30_______  2,241,029

Mlnneap & St L o u is .a ___Sep 373,922
July 1 to  Sep 30_______  1,082,746

N ational R R  o f M ex ico .S ep t 1,332,849
July 1 to  Sept 30_______  4,145,550

H ida lgo  & N or E ’n .-S e p t  88,994
Ju ly 1 to  Sept 30_______  261,583

Northern C en tra l.b____ Sept 1,176,519
Jan 1 to  Sept 30_______  9,958,364

Pennsylvan ia— Lines d irectly  operated—
East o f P itts  & E r ie .-S e p t l4 ,450,859 13,059,859

/2,876,938 
2,149,657 
6,807,226 
2,144,476 
6,273,479 

4,051 
9,872 

20.050 
57,542 
73,514 

142,010 
105,146 
316,821 

1,207 
3,960 

248,322 
702,763 
607,032 

1,831,164 
538,782 

1,655,971 
279,208 
770,240 

2,256,447 
6,622,070 

593,801 
1,860,993 

331,672 
998,187 

1,188,575 
3,607,024 

87,623 
256,336 

1,052,519 
8,565,064

2,151,353 
7,228,481 

258,232 
695,421 

1,043,859 
3,390,023 

948,515 
2,862,621 

1,323 
4,619 

10,692 
37,146 
32,489 
78,175 
26,812 
76,743 

194 
de f.1,100 

48,929 
106,607
265.707 
734,231 
157,404 
451,097

ftll3 ,857
fc255,388

798.708 
2,490,530

194,263 
667,656 

fcl43,673 
£382,901 

481,169 
1,393,618 

19,594 
57,460 

297.913 
2,021,905

7,272,322 
f242,031 
^612,421 

1,009,856 
3,384,035 

812,610 
2,379,671 

1,934 
4,248 

11,143 
31,495 
36,620 
68,386 
18,202 
57,984 

d e f.1,579 
def. 1,770 

53,340 
148,166 
234,495 
691.346 
112,312 
376,026 
ft85,153 

ft211,519 
547,775 

1,464,821 
188,421 
599,622 

fcl34,806 
fc407,663 

429,984 
1,286,316 

28,378 
76,400 

289,113 
2,029,905

4,318,577 4,785,577

W est o f P itts  & E r ie ..S ep t  
Jan 1 to  Sept 3 0 ..........

Jan 1 to  Sept 30____ 123,714,772 108,406,072 33,908,301 33,299,401
In c 859,700 In c 62,600

Sept 30____ I .  Inc 8,252,500 In c 1,671,100
Ph ila  Balto  & W a s h .b ..S e p t  1,526,490 1,414,090 386,866 472,766

Jan 1 to  Sept 30_______12,830,006 11,740,906 2,634,086 3,068,786
Reading Company—

Ph ila  fc R e a d in g .b .. .S e p t  3,882,220 3,376,224 1,475,426 1,365,420
July 1 to  Sept 30----- ,..11,734,376 10,055,677 4,597.751 3,943,045

Coal & Iron C o .b ------Sept 2,928,892 2,150.451 244,926 def69,325
July 1 to  Sept 30...........  8.768,541 6,538,668 582,749 60,595

T o ta l both co s .b .........Sept 6,811.112 5,526,675 1,720,352 1,296,095
July 1 to  Sept 30........... 20,502,917 16,594,345 5,180,500 4,003,640

R eading Co............ . .S e p t  ........................... ........ 129,349 129,430
July 1 to  Sept 30 .................. ............................  386,140 389,154

T o ta l all cos................. Sept ...................................  1,849,701 1,425,525
July 1 to  Sept 30 ........................ .. .............  5,566,640 4,392,794

-------Gross E a rn ’gs------  ------ N et Earnings------
Current P rev ious Current P rev ious

Year. Y ear. Year. Y ear»
Roads. $ $ $ $ 

South Buff R y  C o .b—
July 1 to  Sept 30_______  158,665 131,737 12,367 31,148
Jan 1 to  Sept 3T)_______  468,247 368,224 30,862 55,605

Texas C en tra l.a__________Sep 102,684 84,164 28,561 36,036
July 1 to  Sep 30_______  297,702 228,474 76,765 97,033

T idew ater & W estern.b.Step 7,437 6,357 d e f.606 534
July 1 to  Sep 30_______  26,176 22,446 2,337 3,110

T o l St Louis & W estern a Sep 388,099 340,122 pl34,065 3384,532
July 1 to  Sept 30_______  1,130,179 1,080,261 f>347,726 p283,203

Tom blgbee V a lle y  Co___ Sept 5,540 3,773 1,354 1,009
July 1 to  Sept 30_______  17,923 15,314 4,670 4,655

V ic to r Fuel C o .b ............. Sep 221,296 192,092 48,734 43,500
July 1 to  Sep 30_______  677,474 590,580 143,783 130,812

W est Jer & Sea S h -b .- -S e p t  605,408 549,108 199,202 168,102
Jan 1 to  Sept 30_______  4,697,891 4,220,691 1,218,957 1,411,557

a N e t earnings here given  are a fter deducting taxes, 
b N e t earnings here given  are before deducting taxes, 
c Figures revised for previous year so as to  accord w ith  the new classifica

tion  o f earnings and expenses now required by the In ter-S tate Commerce 
Commission.

d The com pany now Includes earnings o f the Denver Enid & Gulf R R . , 
Pecos V a lley  system and Santa Fe Prescott & Phoenix R y . In both years. 
For Sept. taxes and rentals amounted to  $239,519, against $90,052 in  1906; 
after deducting w h ich , net fo r Sept. 1907 was $2,265,289, against $2,824 ,129 
last year. For period from  July 1 to  Sept. 30 taxes and rentals were 
$720,499 In 1907. against $468,528 In 1906.

f  Figures here are on the o ld  basis o f accounting— not the n ew , or In ter- 
State Commerce Commission, m ethod, as the la tter admits o f no comparison 
w ith  previous year.

h For Sept. 1907 additional Income was $5,299, against $4,470 in 1906, 
and for period from  Ju ly 1 to  Sept. 30 was $22,975 in 1907, against $15,902 
last year. <v

k For Sept. 1907 additional incom e was $17,288, against $25,114 in 1906, 
and fo r period from  Ju ly 1 to  Sept. 30 was $44,229 in  1907, against $60,466 
last year.

p For Sept. 1907 additional income was $1,294, against $630 in'1906 and 
fo r period from  July 1 to  Sept. 30 was $2,909 in 1907, against $1,639 in 1906.

Interest Charges and Surplus.— The following roads, in 
addition to their gross and net earnings given in the foregoing, 
also report charges for interest, &c., with the surplus above 
or deficit below those charges.

— In t . ,  Rentals, & c .—  — B al. o f N e t E  ngs .—
Current P rev ious Current Previous

Year. Year. Year. Year.
Roads. $ $ $ §

Central o f N ew  Jersey___Sep {>3691,44 b666,376 674,715 343,480
July 1 to  Sep 30_______ {>1,586,126 {>1,937,556 1,803,807 1,446,479

Copper R ange___________ A u g 8,437 8,437 24,052 28,183
July 1 to  A u g 31---------  16,875 16,875 61,300 51,511

G eorg iaR R _______________Sep a57,082 a51,983 £def.7,820 £3,917
July 1 to  Sep 30_______  al70,241 al55,949 zdef.62,033 £def.4,025

H ocking V a lle y __________Sept 67,650 62,475 £244,844 £183,410
July 1 to  Sept 30---------  221,586 187,842 £688,934 £535,505

Reading Co____________ -Sept 887,500 885,478 962,201 540,047
July 1 to  Sept 30---------  2,662.500 2,656,434 2,904,140 1,736,360

South Buff R y  Co—
July 1 to  Sept 30_______  cr 20,229 9,898 32,626 21,272
Jan 1 to  Sept 30_______  cr 6,126 27,820 37,092 27,928

Texas C e n tra l..------------ Sep 2,583 2,583 25,978 33,453
July 1 to  Sep 3 0 ..........  7,749 7,749 69,016 89,284

V icto r Fuel Co___________Sep 19,255 18,389 £38,790 £34,063
July 1 to  Sep 30_______  58,083 55,444 £108,461 £104,295

a Charges here include road rental (paid b y  lessee) and other deductions. 
b Included in fixed charges are expenditures fo r renewals, additions and 

Im provem ents amounting to  n il for Sept. 1907, against $110,577 in  1906, 
and from  July 1 to  Sept. 30 were $332,757 in  1906.

£ A fte r  a llow ing fo r other Income received.

STREET R A ILW A YS  AND TRACTION COMPANIES.

Name of 
Road.

A lbany & Hudson—  
aAm erlcan R ys Co—  
cAur E lgin  & Chic R y
Binghamton R y -------
Blrm  R y  L t  & Power 
Brockton  & P ly S t R y  
Cape Breton Klee Co.
Central Penn T rac___
Chari Con R y  Gas&El 
Chicago & M llw  E lec . 
^Chicago & Oak Park 
C leve Palnesvllle & E 
Cleve Southw & C o l. .  
D etro lt Jackson & Chi 
/Detroit United R y . .  
Duluth Street R y —  
East St Louis & Sub.
E l Paso E lectric____ _
F t  W ayne & W abash

V a lle y  T rac tion ___
Gal-Hous Electric Co 
H avana E lectric R y .  
Honolulu Rapid T r  &

Land Co__________
Houghton Co St R y .  
Illlnols Traction  C o .. 
Jackson Consol T rac . 
Jacksonvllle E lec Co. 
Kan  C ity  R y  & L igh t 
Lake Shore E lec tr ic . . 
L ex  & In ter R ys C o. 
Met W est Side E le v . 
M llw  Elec R y  & L t  Co 
M llw  L t  H t & Trac Co 
Montreal Street R y _ .  
Nashville R y  & Ligh t 
N  J & H  R  R y & F y  Co 
N  O R y  & L igh t C o ..  
N orth  Ohio Trac & L t  
N o r f & Portsm  T r  Co 
N o  W estchester L t  Co 
Northwestern E le v . .  
Oklahoma C ity  R y . .  
Peeksklll L igh t & R R  
Pensacola E lect C o ..  
Portland R y  L t& P  Co 
Puget Sound Elec R y  
R io  de Janeiro Tram

Ligh t & P o w e r____
R ock ford  & In te r ’n

Latest Gross Earnings. Jan. 1 to latest date

Week or 
Month.

A u g u s t___
September
September
September
A u g u s t___
August ___
A u g u s t___
September
September
September
September
September
September
3d wk Oct
3d w k Oct
3d wk Oct
September
A u g u s t___

September
A u g u s t___
W k  Oct 27

August —
A u g u s t___
September
September
August ___
September 
September 
September 
September 
August —
A u g u s t___
W k Oct 26
A u g u s t ___
September 
Sf ptem ber 
September 
September 
August . . .  
September 
August . . .  
August . . .
A u g u s t___
August . . .  
August . . .

September 
Ati g u s t ___

Current Previous 
Year. Year.

$
43 523 

270,058 
139,193

185.5 69 
17,327 
23,970 
63,196
56.731 

111,117
64,588
29,870
75,992

7,027
118,427
17,189

199,211
42,130

125,732
99,467
33,229

29,679
25,337 

344,966 
13,926 
34,695 

534,923 
96,187 
59,195 

211,468 
337,439 
100,796 

68,292 
130,492 
46 545 

466,160 
185,341 
295,611 

8,700 
146,170
26.732 
16 760 
21.044

359.347
165,079

$
41,522 

258.097 
125,850 

30,566 
160.362 

17,383 
23,468 
58,135 
51,732 
97,156 
64,369 
29.411 
64,371

112" 601 
14,714 

177,762 
32,048

106,275
83,586
29,463

28,681 
25,694 

266,844 
13,490 
27,679 

476,756 
89,023 
61,634 

190,462 
319,034 

79,970 
61,446 

111,080 
45.125 

441,807 
163,289 
155,558 

7,221 
116,262 

17,473 
14,831 
15,542 

319,617 
142,603

Current
Year.

2,234,098
1,073,750

209,830
1,401,530

83,234
155.327 
561,889 
531,920 
785,400 
628,909 
222,082 
568,891

{>305,594 
5,442,55 2 

676,559 
1,575,973 

317,439

937,621

1,449",608

239,566 
165,829 

2,722,482 
123,716 
261,631 

4,439,982 
721,388 
420,783 

2,014,320 
2,495,289 

542,033

995.328 
369,412

4,456,560
1,459,784
1,977,297

68,355
1,261,943

169,119
108,973

2,629,219

564,160 ________ 4,592,890
64,4941 53,19 ✓ 399,180 338,789

Previous
Year,

2,059.869 
936,707 
231,77-0 

1,222,831 
76,671 

162,8.40 
507,1.49 
484,542 
633.5*2 
621,914 
207,63i6 
482,634

4,899,258 
615 ,.(18® 

1,414,945 
243,872

804,925

1 ,255~,997

227,489
148.683 

2,163,308 
113,0.00 
207,3D4 

3,993,897 
664,805 
394,768 

1,797,269 
2,272,995 

454,40'S

872,988
331,695

4,218,184
1,293,351
1,275,7.53

56,!?82
1,091,490

112,038
95,265

2,253,979
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N am e of 
Road.

S t Joseph (M o) R y  L t  
H eat & Pow er C o ..  

Sao Pau lo T-r L t  & P .  
Savannah Electric Co
Schuylk ill R y  Oo____
South Side E le v a ted . 
Sou Wisconsin R y  Ce 
Syracuse Rap T r  R y .  
To ledo  R ys & L igh t.
Toronto  R a ilw a y____
Tw in  C ity Rap Tran.; 
U n ited  R R  o f San F r . 
United R ys o f St L -_  
W est Chester (P a )R y  
W hatcom  Co R y &  L t

Latest Gross Earnings.

Week or 
M onth.

September 
September 
August. . . .
A u g u s t___
September
September
September
M ay ______
W k  Oct 26 
3d wk Oct
A u g u s t___
September 
September 
A u g u s t___

Current Previous  
Year. Year.

80,640
177,581

54,417
22,510

177,383
12,881

119,079
173,990

63,990
115,994

ft317,769
930,606

12,634
31,696

78,834
159,152

59,333

134,623
12,230

102,772
167,847

58,125
102,395
429,311
884,121

9,474
24,423

Jan. 1 to latest date.

Current
Year.

650,563
1,534,758

393,505
139,334

1,459,031
116,134
933,122
834,881

2,776,280
4,889,853

8,116,336
102,738
226.518

Previous
Year.

622,233
1,479,081

423,869
121,876

1,277,572
95,402

802,891
784,391

2;489,903
4,529,672

7,632,958
66,678

173,459

a Figures for the month in both years Include operations o f the Scranton 
R y .,  acquired Jan. 1 1906. b Figures axe from  Feb. 1. c These figures are 
fo r consolidated company, d These are results fo r main line, f  Now  in
cludes Rank! R y . S yst., Sandwich W indsor & Am herstburg R y . and D tro lt 
Monroe & To ledo  Short L ine R y . ft Decrease due to  strike and boyco tt.

Street Railway Net Earnings.— In the following we show 
both the gross and the net earnings to latest dates of all 
STREET railways from which we have been able to prcoure 
monthly returns. As in the case of the steam roads, the 
returns of the different roads are published by us each week 
as soon as received, and once a month w6 bring together all 
the roads reporting, as is done to-day:

------ Gross E a m ’gs------
Current Previous  

Year. Year.

------N et Earnings------
Current Previous

A lbany & H udson, b—
July 1 to  Sept 30_______ 89,555 92,534 34,831 32,918
Jan 1 to  Sept 30_______ 186,388 184,143 57,936 40,151

Aurora Elgin & Chic____ Sept 139,193 125,850 66,859 62,561
July 1 to  Sept 30_______ 442,043 393,083 221,337 202,166

Binghamton R a ilw a y .b —
Ju ly 1 to Sep 30--------- 87,751 94,322 38,484 50,616
Jan 1 to  Sep 30_______ 209.830 231,770 80,041 112,909

Brockton  & P lym  St R y .A u g 17,327 17,383 7,623 10,433
Jan 1 to A u g 31--------- 83,234 76,671 26,324 28,000

■Cape Breton E lect C o— Aug 23,970 23,468 11,247 10,921
Jan 1 to  A u g 31--------- 155,327 162,840 51,134 62,208

•Central Penna Tract C o . Sept 63,196 58,135 15,982 9,230
Jan 1 to  Sept 3 0 . ,____ 561,889 507,149 117,935 71,833

Charleston Consol R y .b -S e p 56.731 51,732 18,215 17,457
Mch 1 to  Sep 30___ 424,109 380,237 159,526 147,107

Chic & M ilw  E lec—  -.S ep t 111,117 97,150 68,327 57,291
Jan 1 to Sept 30_______ 785,400 633,542 459,965 380,784

C lev Painesv & E ast-a -Sept 29,370 29,411 12,075 14,682
Jan 1 to  Sept 30_______ 222,082 207,636 103,833 97,281

C leve Southw & Col____ Sept 75,992 64,371 35,499 30,881
Jan 1 to Sept 30--------- 568,891 482,634 242,111 209,846

D e t Jackson & C h ic .a .-S ep t 39,548 7,037
Feb 1 to  Sept 30--------- 283.543 ________ 58,863 -----------

■Detroit U nited R y .a ----- Sep 626,713 593,113 236,561 243,569
Jan 1 to  Sep 30_______ 5,072,216 4,562,847 1,955,414 1,848,039

Duluth St R y  C o .b ----- Sept 74,398 67,763 38,959 32,565
Jan 1 to  Sept 30_______ 625,672 570,470 316,048 272,544

East St Louis & Sub’n ..S ep t 199,211 177,762 105,507 93,360
Jan 1 to  Sept 3 » --------- 1,575,973 1,414,945 744,737 710,335

E l Paso E lect C os .a ----- Aug 42,130 32 048 8,946 7,547
Jan 1 to  A u g 31. - . 317,439 243,872 68,941 76,740

F tW & W a b V a l T ract Co-Sept 125,732 106,275 55,748 45,017
Jan 1 to  Sept 30--------- 937,621 804,925 380,610 312,172

Galv-Houston El C o .a .-A u g 99,467 83 586 43,323 34,391
Honolu lu  R  T  & L  C o .b -A u g 29,679 28,681 13,138 11,932

Jan 1 to  A u g 31 .- -- 239,566 227,489 107,595 93,467
Houghton Co St R y .a - .A u g 23,337 25,694 12,006 13,182

Jan 1 to  A u g 31--------- 165,829 148,683 61,816 50,587
Hudson V a lley  R y  C o .b—

July 1 to  Sept 30------- 234,797 232,439 89,438 122,212
Jan 1 to  Sept 30--------- 487.874 464,176 135,481 190,832

Illino is T rac t on C o -a— Sep 344,966 266,844 157,028 126,774
Jan 1 to  Sep 30. . . 2,722,482 2,163,308 1,188,409 970,032

Jackson Consol T rac Co.Sept 13,926 13,490 5,246 5,352
M ay 1 to  Sept 30 -------- 82,447 73,795 37,385 33,071

Jacksonville E l C o .a .-A u g 34,695 27,679 12,331 10,762
Jan 1 to A u g 31--------- 261,631 207,304 92.980 78,976

Kansas C ity R y  & L t-b -S ep t 534,923 476,756 271,943 251,788
June 1 to  Sept 30--------- 2,087,825 1,875,097 1,014,828 940,889

Kingston  Consolidated .  b—
July 1 to  Sept 30--------- 48,225 49,130 19,312 26,574
Jan 1 to  Sept 3 0 -. — 109,316 108,245 37,091 50,615

Lak e  Shore E lectric______Sep 96,187 89,023 49,908 46,424
Jan 1 to  Sep 30--------- 721,388 664,805 335,368 303,076

Lex ington  & In teru rb .-S ep t 59,195 61,634 28,076 27,264
Jan 1 to  Sept 30--------- 420,783 394,768 154,476 135,032

M ilw  E lec R y  & L t  C o .b .A u g 337,439 319,034 161,920 169,026
Jan 1 to  A u g 3 1 ------- 2,495,289 2,272,995 1,217,343 1,135,958

M ilw  L t  H t & T r  C o .b --A u g 100,796 79,970 64,268 .51,999
Jan 1 to  A u g 31--------- 542,033 454,403 311,308 276,602

M ontreal Street R y .  - - - Aug 329,755 300,278 144,911 141,863
Oct 1 to  A u g 31--------- 3,164,399 2,794,947 1,218,010 1,108,178

N ew  Orleans R y  & L t  .b .S ep 466,160 441,807 198,018 201,984
Jan 1 to  Sep 30_______ 4,456,560 4,218,184 2,042,470 1,921,377

N orfo lk  & Portsm  T r  Co-Sept 295,611 155,558 133,690 60,650
Jan 1 to  Sept 30--------- 1,977,297 1,275,753 776,629 441,922

N or Ohio T rac & L t  C o.Sep t 185,341 163,289 89,168 75,323
Jan 1 to  Sept 30--------- 1,459,784 1,293,351 627,199 528,181

N o  W estchester L t  C o -a -A u g 8,700 7,221 3,808 2,694
Jan 1 to  A u g 31--------- 68,355 56,382 27,116 15,802

Oklahom a C ity R y  Co— Aug 26,732 17,473 10,232 8,351
Jan 1 to  A u g 3 1 . . ------ 169,119 112,038 62,387 50,990

Peeksklll L t  & R R  C o .a -A u g 16,760 14,831 8,960 8,219
Jan 1 to  A u g 31--------- 108,973 95,265 49,745 45,941

Pensacola E lect C o------- A u g 21,044 15,542 7,949 5,336
Portland R y  L t  & P  C o ..  Aug 359,347 319,617 171,313 136,748

Jan 1 to  A u g 31_______ 2,629,219 2,253,979 1,086,975 1,007,152
Pu ge t Sound E lec R y — A u g 165 079 142,603 62,345 56,400
R io  de J T ram  L  & P  Co.Sep 564,160 218,240 _______

Jan 1 to  Sep 30.........- 4,592,890 _______ 1,536,314 ---------
R ockford  & In teru rb -a -A u g 64,494 53,191 34,564 25,746

Jan 1 to  A u g 3 1 ------- 399,180 338,789 179,413 140,289
SWoseph R y L tH t& P o w  Sept 80,640 78,834 42,972 41,637

Jan 1 to  Sept 30--------- 650,563 622 233 319,847 302,007
Sao Paulo Tram  L  & P .S ep t 177,581 159,152 114,093 103,806

Jan 1 to  Sept 30--------- 1,534,758 1,479,081 996,383 969,065

------ Gross Earn 'gs------ ---------N et Earnings-------
Current Previous Current Previous

Year. Year. Year. Year.
Hoads. $ S $ 5

.Savannah E lect C o .a .-A u g  54,417 59,333 16,619 25.909
Jan 1 to  A u g 31_______  393,505 423,869 130,378 173,976

Schuylkill R a ilw ay  C o ..A u g  22,510 _______  11,543  
Jan 1 to  A u g 31...........  139,334 121,876  ..................... ..

Syracuse R ap Tran Co___Sep 119,079 102,772 57,259 45,039
Jan 1 to  Sep 30_______  933,122 802,891 408,736 344,840

Tw in  C ity R ap T r  C o .b --S ep  561,446 534,151 310,170 297,225
Jan 1 to  Sep 30_______  4,540,272 4,217,437 2,359,836 2,266,387

United R ys o f St L . a — Sept 930,606 884,121 341,723 353,206
Jan 1 to Sept 30_______  8,116,336 7,632.958 2,817,320 2,847,285

W est Ches (P a )S t  R y .b .S e p t  12,634 9,474 7.048 5,269
Jan 1 to Sept 30_______  102,738 66,678 55,321 31,987

W hatcom  Co R y  & L t - .A u g  31,696 24,423 14,009 9,103
Jan 1 to A u g 30_______ 226,518 173,459 92,058 54,289

a N e t earnings here given  are a fter deducting taxes.
b N e t earnings here given  are before deducting taxes.

Interest Charges and Surplus.
— In t . .  Rentals, & c .—  — Bal. of N e t E ’ngs.—

Current Previous Current Previous
Year. Year. Year. Year.

Reads. $ $ S S 
A lbany & Hudson—

July 1 to  Sept 30_______  27,625 26,375 £18,323 £15,275
Jan 1 to  Sept 30_______  83,139 74,304 £10,115 £def331

Aurora E lgin  & C h ic .. -Sept 24,654 24,772 42,205 37,790
July 1 to  Sept 30...........  79,149 74,651 142,188 127,515

Binghamton R a ilw ay—
July 1 to  Sep 30...........  24,772 23,138 £14,576 £28,031
Jan 1 to  Sep 30_______  73,462 67,539 £9,384 £46,880

Brockton & P lym  St R y .A u g  1,787 1,844 5,836 8,589
Jan 1 to A u g 31_______  14,288 14,629 12,036 13,371

Cape Breton F,1 Go_______A u g 4,314 4,250 6,933 6,671
Jan 1 to A u g 3 1 . . _ . _ -  34,214 34,660 16,920 27,548

Charleston Consol R y . - jS e p  13,516 13,016 4,699 4,441
Mch 1 to  Sep 30......... - 94,616 90,966 64,910 56,141

Cleve Painesv & East’n .Sept 6,796 7,108 5,279 7,574
Jan 1 to  Sept 30...........  63,664 62,530 40,169 34,751

D etro it Jackson & Chic.Sept 16,575 ________  £def9,392  
Feb 1 to Sept 30_______  123,225 ________ £def63,162  

D etro it United R y  C o ..-S e p  116,389 107,519 £123,870 £139,173
Jan 1 to  Sep 30_______ 21,028,939 924,576 £966,134 £956,301

Duluth St R y  Co_______ Sept 17,922 17,860 21,037 14,705
Jan 1 to  Sept 30_______  159,808 158,645 156,240 113,899

E l Paso Elec Cos-........... A u g 5,260 4,084 3,686 3,463
Jan 1 to  Aug 31_______  39,025 30,673 29,916 46,067

Galv-Houston E l Co____ Aug 13,426 11,959 29,897 22,432
Honolulu R ap Tran  C o ..A u g  6,249 5,258 £7,525 £7,195

Jan 1 to  A u g 31_______  49,137 42,060 £64,109 £55,386
Houghton Co St R y ____ A u g 3,977 3,912 8,029 9,270

Jan 1 to A u g 31-.........  31.619 31,301 30,197 19,286
Hudson V a lle y  R y  Co—

July 1 to Sept 3 0 ..........  53,969 52,091 £38,673 £75,894
Jan 1 to  Sept 30_______  154,787 186,085 £defl2 ,056 £17,733

Jackson Consol T rac Co-Sept 2,967 2,879 2,279 2,473
M ay 1 to  Sept 30_______  14,833 14,395 22,552 18,676

Jacksonville E l Co______A u g  4,680 3,428 7,651 7,334
Jan 1 to Aug 31_______  30,245 27,016 62,735 51,960

Kansas C ity R y  & L t . . .S e p t  156,157 144,600 115,786 107,188
June 1 to  Sept 30...........  619,891 573,950 394,937 366,939

Kingston Consolidated—
July 1 to  Sept 30_______  18,025 17,950 £1,427 £8,774

Jan 1 to  Sept 30_______  38,075 37,833 £def 577 £13,232
Lake Shore E lectric______Sep 25,189 21,172 24,719 25,252

Jan 1 to  Sep 30_______  218,241 185,777 117,127 117,299
M ilw  E lec R y  & L t C o - .A u g  105,021 93,272 £64,994 £82,062

Jan 1 to  A u g 3 1 ..........  804,977 697,865 £462,186 £467,778
M ilw  L t  H t & Trac Go. . .A u g  60,732 31,163 £3,604 £20,904

Jan 1 to  A u g 3 1 ..........  330,672 207,833 £def.l8,820 £69,323
M ontreal Street R y ______A u g 67,208 59,429 77,703 82,434

Oct 1 to  A u g 3 1 ..........  524,555 434,239 693,455 673,939
N ew  Orleans R y  & L t . . - S e p  165,664 157,463 32,354 44,521

Jan 1 to  Sep 30_______ 1,483,462 1,376,999 559,008 544,378
N or Ohio T rac & L t  G o.Sept 43,279 40,597 45,889 34,726

Jan 1 to  Sept 30...........  383,160 361,599 244,039 166,582
Pensacola E lec Co---------A u g 3,594 3,161 4,355 2,175
Puget Sound El R y ------Au g 33,664 26,240 28,681 30,160
R ockford  & In teru rban .A u g 10,899 10,704 23,665 15,042
Savannah Elec Co_______ A u g 12,250 11,537 4,369 14,372

Jan 1 to  Aug 31_______  96,487 90,696 33,891 83,280
Syracuse Rap Tran  C o .. .S e p  26,474 24,133 £30,874 £20,960

Jan 1 to  Sep 30_______  230,609 207,177 £178,915 £140,547
Tw in  C ity R ap  Tran  C o ..S ep  115,142 114,758 195.028 182,467

Jan 1 to  Sep 30_______  1,036.742 1,004,152 1,323,094 1.262,235
United R ys o f St Lou is --Sep t 232,404 233,006 109,319 120,200

Jan 1 to Sept 3 0 - .........  2,083,730 2,086,147 733.590 761.138
W est Ches (Pa ) St R y --S e p t  2,651 2,583 4,397 2,686

Jan 1 to Sept 30---------  24,048 23,523 31,273 8,464
W hatcom  Co R y  & L t - .A u g  6,710 3,758 7,299 5,345

Jan 1 to A u g 31--------- ' 51,651 30,358 40,407 23,931

£ A fte r  a llow ing fo r other Income received.

ANNUAL REPORTS.
Annual Reports.—’The following is an index to all annual 

reports of steam railroads, s t r e e t  railways and miscellaneous 
companies which have been published since the last editions 
of the “ Railway and Industrial”  and “ Street Railway”  
sections.

This index does not inlcude reports in to-day’s “ Chronicle.”
Railroads—  Page

A labam a Great S ou th ern _______ 1082
B a lt im o re *O h io  ...............  999 ,1008
Canadian Pacific (ann.m eeting) 1002
Central V e rm o n t________________ 1005
Chic. Burl. & Q u incy____ 1079. 1086
Chic. & Eastern Illin o is________ 1001
Chicago Great W estern .-1002, 1028
Chicago Peoria & St. Lou is------1086
Chic. R . I. & Pac. R ailroad ------1000
Chic. R . I .  & P . R a ilw ay-1000, 1013
Cln. H am ilton  & D ay ton .......... 1003
Cleveland Lorain & W h ee lin g .. 1005
D etroit & M ackinac----------------- 1005
Evansville & Terre H au te------- 1000
Interborough R ap id  T ran sit— 1080
M exican Centra l_________________ 1080
Missouri P a c if ic -----------------------1003
M obile & O h io .........- .................. 1083

Railroads— (Con.) Page
Northern Pacific...............  1079, 1087
Pere M a rq u e tte .........  .1002
Rock Island Co................. 1000, 1018
St. Louis & San Francisco. 1000,1016
Southern R y .........  . 999,1020
Wisconsin Central............. 1079, 1092

Industrial Companies—
Allis-Chalmers .  _ ......................1081
California Gas & E le c tr ic .......... 1004
Federal M in in g *  Sm elting------- 195J
International Paper______________J081
Massachusetts Gas Cos__________1004
Pacific Coast_______________1081,1093
Standard M illin g -........................1082
U. S. Reduction & R e fin in g .. 1085 
Westmghouse E l.& M fg.(6m os.) 1085 

Street Railways—
Chicago Union T rac tion ............. 1003
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'  Missouri Pacific Railway.

(Report for Fiscal Year ending June 30 1907.)
The remarks of President George J. Gould and Vice-Presi

dent C. S. Clarke will be found on subsequent pages of the 
“ Chronicle.”

Statistics.— The statement of operations and earnings of 
the combined Missouri Pacific and St. L. I. M. & So. sys
tems (including the Central Branch Ry., &c.) for four years 
is as below given:
O P E R A T IO N S  A N D  F IS C A L  R E S U L T S  O F  M IS S O  U R I P A C IF IC  A N D  

S T . L O U IS  IR O N  M O U N T A I N  & S O U T H E R N .
------------- Years end. June  30--------------Yr.end.Dec.

1907. 1906. 1905. 31 1904.
Miles operated, average- 6,375 6,276 6,205 6,140

Operations__
Passengers can-led.........  9,496,531 7,876,244 6,641,776 6,571,066
Pass, carried 1 m ile____ 432,547,733 397,478,879 453,946,487 462,936,368
R ate per pass, per m ile . 2.242 cts. 2.202 cts. 1.935 cts. 1.943 cts
F r ’ t (tons) car. ( r e v . ) 18,302,155 17,685,750 15,743,340 15,358,000 

do car. 1 m ile (r e v . )-4475852756 4197333656 3591020738 3524810460 
R a te p . ton p erm . (r e v .)N o t  rep ’ ted N o t rep ’ ted N o t rep ’ted 0.849 cts. 
"  . . . .  295.9

$2.32514 
*1.11133 

57,101 
$

32,563,507 
8,753,141 
1,377,245 

945,405

309.6 
$2.48618 
$1.02101 

$7,640 
$

N o.rev . tons in tra in___
Earns, per f r ’ t train mile 
Earns, per pass. tr. mile 
Gross earns. p .m . o f r ’d .

Earn ings—
From  fre igh t____________  35,509,589
From passengers________  9,696,064
From  m alls______________ 1,519,794
From  e x p re s s ___________  974,211
From  miscellaneous____  1,043,685

Tota l earn ings________  48,703,343
Expenses—

T ra n s p o rta t io n ________  17,595,101
Maintenance o f w a y____  5,906,121
Maintenance o f equ lpm ’ t 6,998,863 
G e n e ra l_________________  2,014,985

927,523

275.3 
$2.27300 
$1.32240 

$6,618 
$

29,261,894 
8,783,054)
1,375,074 43,693,617 

916,286 |
730.974J

270.6 
$2.48590 
$1.06453 

$7,116 
$

44,566,821 41,067,282 43,693,617

T o ta l expenses_______  32,515,070
R atio  o f operating ex 

penses to earnings____  (66.76)
N e t earnings____________  16,188,273

17,141,984
5,378,125
5,781,532
1,980,764

30,282,405 28,031,892 30,406,041

16,977,7651 
4,852,580} 30,406,041 
4,479,340 I 
1,722,207 J

(67.95)
14,284,416

(68.26)
13,035,390

(69.58)
13,287,576

The consolidated income accounts of the Missouri Pacific 
and St. Louis Iron Mountain & Southern, including all leased 
and operated lines, are given below:
C O N S O L ID A T E D  IN C O M E  A C C O U N T  O F  M IS S O U R I  P A C IF IC  A N D  

S T . L O  U IS  IR O N  M O  U N T  A I N  & SO U T H E R N .
Yr.end.Dec. 

31 1904.
$

13,287,576 
2,937,274

------------- Years ending June  30----------
1907. 1906. 1905.

$ $ $
N e t earnings...................  16,188,272 14,284,416 13,035,391
Misc. Inc., d ivs .,In t.,& c. 3,283,283 3,558,911 3,037,882

T o t a l ............................ 19,471,555
Deduct—

In t. on bonds & rentals. 9,060,875
Taxes ___________________  1,483,949
Sundry accounts________  1,228,628

17,843,327 16,073,273 16,224,850

8,936,792 
1,457,924 
1,119,596

8,191,983 
1,388,344 
1,060,768

7,718,109
1,298,771
1,282,337

D ivs. on Mo. P .s tk .(5% )3,890,875 (7^ )5 ,836,305 (5)3,890,867 (5)3,890,867

T o t a l ................. ..........  15,664,327
S u rp lu s_________________  3,807,228

17,350,617
492,710

14,531,962
1,541,310

14,190,084 
2,034,766

The statements of the Missouri Pacific Ry. system and of 
the St. Louis Iron Mountain & Southern Ry. system, sepa
rately, are given below for four years:

M IS S O  U R I P A C IF IC  R Y .— E A R N IN G S  A N D  E X P E N S E S .
-Years ending June 30-

1906-07. 1905-06. 1904-05.
Miles operated end o f period________ 3,491 3,491 3,491

E arnings—
Passengers ________________  ____  . . . $4,637,809
Freight _____  . _________________ . 16,695,777
M all, express and miscellaneous____ . 1,756,285

T o ta l________________________________ .$23,089,871 N o t reported
Expenses—

Tran sporta tion _______________________ - $9,178,260
Maintenance o f w a y ............................ - 2,920,361
Maintenance o f equipm ent_________ . 3,363,883
General_____________________ ______ ____ 907,141

T o ta l________________________________ .$16,369,645
N et earnings______________________ _ - $6,720,226 $5,611,716 $5,602,611

IN C O M E AC C O  U N T .
1907. 1906. 1905.

Receipts— $ $ $
N e t earnings_________________________ . 6,720,226 5,611,716 5,602,611
D ividends, Interest, rents, & c........... . 1,508,489 2,902,703 1,435,728
D iv. on St. L . I .  M t. & Sou. stock___ . 4,433,539 4,106,955 2,573,379

T o ta l net incom e___________________ 12,662,254 12,621,374 9,611,718
Disbursements—

Interest on bond s,& c-_  ___________ .  4,078,078 4,154,637 3,121,304
T a x e s _________________________________ 807,951 813,392 771,470
R enta ls------------  -------------------------- 188,730 179,008 174,761
Equipment association------------------- 301,122 339,401 314,907
Sundry item s-------------------------------- 246,534 202,149 400,480
D lvldends....................................... (5 %)3,890,875 (7 X ) «,836,305 (5) 3,890,867

T o ta l disbursements-------------------- 9,513,290
Surplus for year-------------------------------  3,148,964

8,673,789
937,929

11,524,893 
1,096,481

S T . L O U IS  IR O N  M O U N T A IN  &  S O U T H E R N  R Y .— E A R N IN G S  A N D  
E X P E N S E S .

— Years end. June  30—  — Years, end. Dec. 31—  
1907.
2,594Miles, oper. end o f period 

Earnings from —  $
Passengers ........... ..........  4,704,942
F re igh t.............................  17,649,220
Mall, express & m iscell. 1,632,858

T o ta l earnings.............  23,987,020
Expenses—

T ra n s p o rta t io n ...........  7,919,540
Maintenance o f w a y ___ 2,710.325
M aint. o f equ ipm ent___  3,390,548
G en era l................. ..........  1,041,961

Tota l expenses...........  15,062,374
P . C -o f exp . to earn ings. (62.79) 
N e t earn ings-.................  8,924,646

1906. 1904.
2,459 2,356

$ $ 
4,022,5981 

15,777,881}- 19,788,829 
1,409,297J

1903.
2,214

$*

19,575,350

21,209,777 19,788,829 19,575,350

7,478,5791
2,430,037 \ 12,800,729 
2,467,0401

12,855,065

955,160)

13,330,817
(62.85)

7,878,960

12,800,729
(64.68)

6,988,100

12,855,065
(65.67)

6,720,285

IN C O M E  A C C O U N T .
— Years end. June  30--------Years end. D ec. 31—

1907. 1906. 1904. 1903.
Receipts—  $ $ $ $

N e t earnings...................  8,924,646 7,878,960 6,988,100 6,720,285
D ivs., in t., prem . on

bonds & miscellaneous 1,918,765 1,710,439 1,493,823 1.428,572

—  Years end. June  30—
1907. 1906.

$ $
Disbursements—

Interest on bonds---------  4,452,571 4,314,517
Taxes ......................... .. 569,274 536,020
R e n ta ls _________________  103,137 50,270
Sundry items, & c_______  644,067 558,820
D iv id e n d s ____________ _ 4,438,992 4,114,588
R ate per cen t............. .. (10% ) (1 4% )

-Years end. Dec. 31—
1004.

$

3,963,688
429,527
219,995
547,843

2,578,831
( 10 %)

1903.
$

3,624,601
339,657
215,017
501,838

2,578,831
(10%)

Tota l net incom e......... 10,843,411 9,589,399 8,482,023 8,148,857

Tota l disbursem ents-. 10,208,041
Balance, surplus________  635,370

M IS S O U R I  P A C IF IC  R Y .
— Years end.

1907.
Assets—  $

Road and equ ipm ent___  68,035,953
Equip, under contr’ t ,& c  9,808,350
Stocks and bonds_______  92,696,107
Materials & supplies____  4,462,844
Cash ____________________  2,936,206
Discount on bonds so ld . 2,624,198 
Sundry accounts co l’ b le . 4,267,229 
Due from  St. L . I .  Mtn.

& Southern R y _______  2,704,886
Equlp ’ t not delivered___  __________
Construction o f projected

l in e s ._______ __________  2,016,634
Advances and m iscell___  2,934,476

T o ta l assets___________ 192
L iab ilities—

S to c k ____________________ 77
Bonds (see R .& I .S e c .)- -  85 
Advance sale o f bond s.- 
Equip, assoc’n ob llg ’ns. 9 
In t. due and accrued—  1
Notes payable___________
Accounts payable___5
Loans pay ab le--------------
D ividend _______________ 1
Special fu n d ----------------
Im provem ent fu nd______
Due Cent. Br. R y .,  & c-- 
Income account________  9

9,574,215 7,730,884 7,259,944 
15,184 742,139 888,913 

G E N E R A L  B A L A N C E  S H E E T .
June  30----------Years end. Dec. 31-----

1906. 1904. 1903.
$ $ * 

72,508,400 69,392,240 67,612,350 

92^890,793 72‘738,743 72 ”005,620
3,375,612
4,365,984
2,559,167
4,191,726

1,796,500
5,282,398

2,429,153 
1,872,402

3,523,397 3,967,954

936,300 14,732,634

1,788,963
2,047,210

711,380
947,840

8,092,073
459,208

971,246 
703,627

,476,883 184,664,156 169,125,133 158,113,633

817,875
,012 ,000

808~350
,398,874
420,000
456,733

,945’,438 
730,570

282,656
,604,387

77,817,875
85,012,000

6~,i36~666
1,423,830

6,000
4,760,653

1,945,435 
833,938

~ 263 ,661 
6,455,424

77,817,875
60,012,000
7.200.000
5.913.000
1.091.434 

6,000
4,241,082
3,436,957
1.945.435 
1,086,391

" 685 ,069 
5,689,889

77,802,875
54,012,000

5,776,800 
956,085 

1,121,733 
4,716,901 
5,111,209 
1,945,057 
1,557,621 

21,389 
340,003 

4,751,960

To ta l liab ilities ......... .192,476,883 184,664,156 169,125,133 158,113,633
S T . L O U IS  IR O N  M T N .  &  S O U T H E R N  R Y .  G E N . B A L A N C E  S H E E T .

—  Years end. June  30—
1907. 1906.

Assets—  $ $
R oad and eq u ip m e n t...105,537,069 103,343,057 
Equipm ent under con

tract, & c.....................  10,673,300  
U . S. land grants_______  1,650,571 1,790,533
Stocks and bonds_______  46,410,514 43,850,892
Cash on hand____________  462,457 7-J3.327
Land grant accounts___  349,948 533,259
Projected lines expenses 1,272,905 3,471,486
L ittle  R ’k & F t . Sc’ t R y .  __________ 2,092,939
E qu lp 't not delivered—  ------------   
Discount on bonds so ld . 3,500,847 3,200,985
M iscellaneous......... ........ 431,407 457,575

-Years end. Dec. 31-
1904.

$
93,706,311

767,358
40,222,314
1,293,115

263,203
3,744,635
3,601,665

2,759,419
101,763

1903.
$

87,704,245

933,876 
35,813,612 

307,124 
276,260 

3,598,264 
3,306,91.9 
1,065,297 
2,052,156 

30,045

T o ta l assets....... ..........170,289,018 159,484,055 146,459,782 135,087.798

Stock (see R y .& I. S ec .)-  44,397,374 44,397,373 25,795,710 25,795,710
Bonds (see R y .& I.S e c . )-102,217,661 97,873,304 90,253,035 84,601,675
Car trusts________________  10,673,300 6,770,000 5,397,000 5,983,000
In t. due and a cc ru e d -.. 1,409,834 1,358,771 1,259,800 1,216,760
Due Mo. Pac. R R _______  2,704,886 936,300 14,732,634 8,092,074
Loans payab le___________  __________ __________ 2,000,000 2,904,500
Rentals guar., accrued-- 6,644 7,383 94,690 94,627
Accounts payab le_______  455,928 352,900 368,581 483,258
Incom e account......... .. 8,423,392 7,788,022 6,658,332 5,916,194

T o ta l liab ilities......... .170,289,018 159,484,055 146,559,782 135,087,798
— V . 85, p. 1003, 221.

Mexican International Railroad.
(Report for Fiscal Year ending June 30 1907.)

The full text of the remarks of President E. N. Brown 
will be found on subsequent pages. Below are the statistics 
of operations, earnings, charges, &c.

O P E R A T IO N S .
In c .

Average kilometers operated_______________________________ 1,473 3.09
Passengers c a r r ie d _________________________________________  470,349 43.24
Passengers carried one k ilom eter_________________________ 36,846,860 33.46
Receipts per train k ilom eter_______________________________ $1.24 28.53
Tons revenue freight c a n ie d _______________________________  1,509,535 17.06
Tons revenue freight can ied  one k ilom eter_______________528,952,176 13.26
R eceipts per train k ilom eter_______________________________ $2.72 9.68
Average tons per train, a ll freight (per train k ilo m e te r ).. 225.96 24.06

One kilom eter equals .62138 m ile: one m etric ton equals 1.1023 tons of 
2,000 lbs.

E A R N IN G S  A N D  E X P E N S E S l< .M E X IC A N  C U R R E N C Y .)
Earnings—  1907.

Passengers and express________________________________ $1,014,720
F r e ig h t - . ........... ................ .............. ............................ .. 7,341,816
A ll  other sources_______________________________________ 216,234

1906. 
$754,964 

6,376,831 
182,417

To ta l receipts...........................................................$8,572,770 $7,314,212
Expenses—

Maintenance o f w ay and structures___________________$1,208,820 $734,595
Maintenance o f equipm ent____________________________  1,275,315 833,819
Conducting transportat on ____________________________  2,920,068 2,331,628
General expenses_______________________________________ 302,165 277,411

Tota l working expenses_________________________ $5,706,368 $4,177,453
N e t earnings__________________________ ___________.$2,866,402 $3,136,759

Income from  investments_____________________________  1,329 1,849

T o ta l............................................................. ............$2,867,731
Deduct—

Stamps and other taxes_______________________________ $30,024
Rental Coahulla Coal R y _____________________________  26,000

Balance (M exican cu n en cy )_______________________$2,817,707
do (United States currency)_________________ $1,408,854

$3,138,608

$30,369
3,334

$3,104,905
$1,552,452

IN C O M E  ACCO U N T  U N IT E D  S T A T E S  C  U R R E N C Y ) .
1907.

N e t  earnings as above_________________________________ $1,408,854
Interest on open accounts_____________________________  12,911

T o ta l net Income_________________________________ $1,421,765
Deduct—

Interest on bonded d eb t_______________________________ $551,510
One year’s Interest at 4 %  on Income bonds to 

June 30 1906................. ........................ .................... 179,960

1906. 
$1,552,452 

31,719

$1,584,171

$551,510

179,960

$731,470 
$852,701 

3,880,332

$4,733,033 
598,772

Suxplus as per balance sheet_______________________$2,833,598 $4,134,26-1

T o ta l deductions_________________________________  $731,470
B alance, su rp lus_______________________________________ $690,295
Surplus previous years .................................... ..............  4,134,261

T o ta l.........................................................................$4,824,556
Expended for additions and betterm ents........... ........ 1,990,958
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B A L A N C E  S H E E T  ( U N IT E D  S T A T E S  C U R R E N C Y .)
June  30 ’07.

A.SSBtS~~~~ $
Cast o f ra ilroad__________________________40,591,400
M exican  Governm ent bonds___________k 15,027
M aterials and supplies__________________' 1,032,863
Due by  agents, &c______________________ 237,601
Tra ffic  balances__________________________ 326,789
Ind ividuals and companies____________  188,240
Miscellaneous accounts__________________ _______
C a sh _____________________ _______________  424,960

June  30 ’06. D ec. 31 '05. 
$

40,462,910 
15,027 

464,763 
199,383 
252,437 
135,179

1,979,335

40,392,661
15,022

344,342
107,433
263,654
126,146

7,180
1,611,904

T o ta l___________________ ___________ .42,816,880 43,509,036 42,868,333
Liab ilities—

Capital stock_______________ _______ _____20,708,200 20,708,200 20,708,200
Funded d e b t ____________ _______________ 17,555,500 17,555,500 17,555,500
Accrued interest, & c___________________  213,049 212,113 214,760
Vouchers and pay-rolls_____________ 1,030,424 462,034 211,810
Ind ividua ls and companies____________  393,553 353,313 140,450
Miscellaneous__________________________J . 82,556 83,613 77,605
P ro fit  and loss, surplus__________________ 2,833,598 4,134,261 3,960,008

T o ta l________________________________ 42,816,880 43,509,036 42,868,333
— V . 83, p. 1092, 1121.

National Railroad Company of Mexico.
(Report for Fiscal Year ending June 30 1907.)

The full text of the remarks of President Brown will be 
found on subsequent pages. Below are the earnings, 
charges, &c., in detail:

E A R N IN G S  A N D  E X P E N S E S  (M exican  Currency ) .
1907.

Earn ings—  $
F re igh t___________________ 11,535,946
P assen ger-------------------  3,173,499

____  29,579
____  834,295
____  12,896
____  9,069
____  279,385

E xp ress______
M a i l__________
T e le g ra p h ____
Miscellaneous

T o ta l___________________
Expenses—

M alnt. o f w ay & struct’s
M aint. o f equipm ent___
Conducting transport’n . 
G en e ra l__________________

1906.
$

10,336,718
2,590,495

28,602
716,237

13,792
10,450

343,009

1905.
*

8,578,353
2,218,381

25,685
628,436

14,357
12,296

302,616

1904.
$

8,734,791
1,850,655

23,121
543,316

14,490
15,635

314,100

15,874,669 14,039,303 11,780.124 11,496,108

1,686,574
1,934,191
5,899,622

631,451

1,425,892
1,642,223
4,945,630

612,305

1,085,072
1,281,170
4,899,138

540,214

1,022,738
1,224,582
5,179,216

510,010

T o t a l _________________
N.et earnings (M ex. cur.) 
N e t earnings (U .S . cur.)

10,151,838 8,626,050 7,805,594 
5,722,831 5,413,253 3,974,530 
2,861,416 2,706,627 1,987,265 

IN C O M E  A C C O U N T  F O R  Y E A R  E N D IN G  J U N E  30 
( U . S . Currency.)

7,936,546
3,559,562
1,779,781
1907.

N e t  earnings, as ab ove— $2,861,416 
Deduct—

Tax.es________________ ______  $28,653
R en t.M lch .& Pacleas ’d line 24,055

Deduct—
In t . on prior lien bonds___$1,0 35,000
In t. on consol. 4 %  bonds. 975,600
In t. on 5 %  gold notes____  425,000
Interest on loans__________ 30,000
D lv . on pref. stock, 2 % ._  576,658 
Years ’ prop, cost extending 

5 %  gold notes________

Balance_________________ $2,808,708
Interest on bonds owned- - 299,960
D lvs . on stocks owned____  408,041
In terest and discount____  28,927 | Years ’proportlon discount
E xch an ge__________________ 10,7101 on bonds so ld __________

T o ta l incom e-------------- $3,556,3461 T o ta l deductions______
Balance carried to  profit and loss_________________________________

B A L A N C E  S H E E T  ( United States Currency ).
June  30 1907. June  30 1906.

68,769

13,892

.$3,124,919 

. $431,427

A  sscts—  $
Railroad  properties____________________  87,844,121
Additions and betterm ents___________  2,937,632
Bonds and atocks owned-----------------  28,542,658
Mexican Government bonds__________ 22,660
M ateria l and supplies__________________ 1,326,436
Agen ts, conductors and em p loyees .. 462,809
T ra ffic  balances-------------------------------  82,841
Discount on bonds so ld _______________  630,106
Individuals and companies--------------  236,688
Federal subsidy________________________  __________
Bills coUectlble............. .......................  276,139
N otes receivab le_______________________  46,847
State o f M lchoacan____________________  25,000
State o f Q u ere taro____________________  __________
Texas-M exican R y . Co. advances on

account o f change o f gauge, & c—  13,141
Miscellaneous___________________________ 23,644
C a sh ......................................................... 1,037,136

87,997,475 
312,689 

28,538 ,037 
22,660 

562,202 
450,232 
132,164 
712,767 
154,797

'  158',495

"3 i ‘666
1,500

37,112
25,507

2,069,643

D ec.31 1905 
$

88,124,612

25,367,378 
22,660 

510,033 
398,448 

59,808 
731,601 
157,622 
900,000 
173,760

38",000 
3,000

56,696
42,304

679,149

T o ta l_________________________________ 123
L ia b ilit ies—

Com m onstock_________________________  304,100
Deferred stock_________________________  11,015,300
Second preferred stock________________  22,030,600
Preferred stock------------------------------- 28,832,925
Funded debt and notes_______________  55,890,000
L o a n s ___________________________________ 1,627,656
In terest on bonds and loans__________ 907,440
Vouchers and pay-rolls_______________  758,188
U nclaim ed wages_____________________  __________
D lv . on pref. stock, payable August- 288,329
T ra ffic  balances________________________  260,211
M . & P . R y . (specia l)................... ........ 12,635
Individuals and companies___________  246,205
Reserves and miscellaneous__________ 178,088
P ro fit  and loss, balance_______________  1,156,181
(G uaranty o f Mexican International 

R R . Co. first consols, $6,501,000.)

,507,858 121,206,281 117,265,175

424,100 
10,975,300 
21,950,600 
28,832,925 
55,890,000

” 887 ,316 
465,559

‘  288',329 
220,174 

12,635 
318,211 
192,649 
748,481

424,100
10,975.300
21,950,600
28,832.925
52,743,500

“ 815'580 
369,438 

3,848

’  183", 148 
12,635 

306,734 
21,712 

625,552

T o ta l...................................................123,507,858 121,206,281 117,265,175
— V . 85, p  921, 793.

Western Maryland RR.
(Re-port for Fiscal Year ending June 30 1907.)

The report, which will be cited at greater length another 
week, shows results as follows:

R a ilw ay  gross earnings_________

N e t profits coal and other departm ’ ts . 
In terest on deposits, &c_______________

Balance, surplus. 
-V . 85\ p. 1006.

1906-07. 1905-06. 1904-05.
$5,600,455 $4,802,094 $3,900,249
3,729,978 3,105,682 2,512,421

$1,870,477 $1,696,412 $1,387,828
$674,677 $720,044 $428,311

110,397 82,071 60,997

$2,655,551 $2,493,527 $1,877,136
2,644,587 2,247,018 1,671,039

$10,964 $251,509 $206,097

Chicago Peoria & St. Louis Ry. Co. of Illinois.
(Report for Fiscal Year ending June 30 1907.)

^Vice-President John P. Ramsey,under date of Springfield,
I1L, Oct. 14 1907, says in substance:

General Results.— The gross earnings Increased $15,785; the operating ex 
penses decreased $102,589; the net earnings Increased $118,374. The re

ductions In the cost o f operation have been effected w ithout impairing the 
efficiency o f the service.

P ro f it  and Loss.— A fte r  adding to  the net earnings other Income, $3,325, 
and the cost o f additions and betterments from  March 1 1900 to June 30 
1906, previously charged to  profit and loss, $237,429, and deducting taxes 
and interest, amounting to  $230,357, and old accounts w ritten  off, $3,485, 
the general balance sheet shows a credit to profit and loss o f $25,328.

R olling Stock .— Reductions In the cost o f operating were effected in all 
departments except in maintenance o f equipment. The increase in the ex 
pense of that departm ent was incident to  the effort put forth  to  reduce the 
number o f bad-order cars, and restore to  service bad ly  needed equipment 
which had been stored on the line. On July 1 1906 there was out o f service 
20%  o f the equipm ent, account o f being In bad order; while on June 30 
1907 the amount had been reduced to  11 %; as a result, there have been re
stored to  service 250 cars, a t an average expense o f $159 12. The m ainte
nance o f the remainder o f the fre igh t equipment cost an average o f $59 16 
per car.

During the year three new consolidation locom otives, having cylinders 
20 ln.x26 1n., were added to  the equipment; six old locom otives, having 
cylinders, 17in.x24 in ., were dism antled or sold. Contracts have been placed 
fo r three locom otives o f the same class as those last purchased, de livery  to  
be made in October.

Four passenger coaches were sold account o f old a ge , 6 freigh t cars were 
destroyed by fire, 48 cars were destroyed by wrecks and 296 cars were de
stroyed account o f o ld age. In  the fre igh t service there are 2,733 cars, o f 
which 2309 are equipped w ith  air and 424 are now— at much expense— be
ing equipped as rap id ly  as possible fo r the purpose o f conform ing w ith  the 
regulations of the Inter-S tate Commerce Commission.

Adverse D ecis ion .— On N o v . 19 1906 the U . S. Supreme Court denied our 
application fo r a w rit o f certiorari in the case o f W heeler, R eceiver o f the 
Jacksonville Lou isville & St. Louis R y . Co.; as a result the decree in  fa vo r 
o f that company in the sum o f $44,868, w ith  Interest thereon at the rate o f 
5 % p er annum since June 8 1905, had to  be paid.

O P E R A T IO N S  A N D  F IS C A L  R E S U L T S .
1906-07. 1905-06. 1904-05. 1903-04.

Tons o f freight ca rr ied .. 2,109,678 2,042,286 2,030,470 2,248,338
T o n s fr ’ t  carried 1 m lle..218,176,589 217,099,672 201,365,460 197,627,569
A verage distance each

ton hauled (m iles )___ 103.42 106.30 99.17 87.90
A v . earns, p. ton p. m ile 0.571 cts. 0.574 cts. 0.620 cts. 0.631 cts.
F r ’t  earns, per fr ’ t  tr. m_ $1,919 $1,758 $1,844 $1,879
Frt. earns, p. m. o f road $5,038 $5,033 $5,048 $5,040
A ver , train-load (ton s ). 336 307 297 297
N o . passengers ca rr ied .. 782,886 746,134 717,778 668,029
N o . pass, carried 1 m ile . 15,807,095 18,159,023 21,988,328 16,695.739
A v . distance each pass.

carried (m iles)________ 24.02 24.34 30.63 24.99
A v . earns, p. pass. p. m . 1.895 cts. 1.919 cts. 1.776 cts. 1.918 Cts.
Earns, p. pass. tr. m ile . 75.09 cts. 66.31 cts. 75.53 cts. 69.35 cts.
Grossearn. p. m. o f road $6,599 $6,553 $6,750 $6,431

Earnings— $ $ $ $
F r e ig h t ----------------------- 1,245,643 1,245.386 1,249,103 1,363,183
Passenger .  .  . ._ 356,307 348,478 390,508 320,207
M ail and express________ 46,947 46,409 45,513 46,006
R e n ta ls ---------------------- 11,347 8,299 13,118 11,063
Switching, & c-------------- 25,612 21,499 21,984 22,473

T o ta l . . ............. 1,685,856 1,670,072 1,720,227 1,762,926
Oper. exp. & taxes—

M alnt. o f w ay & s tru c .. 221,253 269,915 231,120 260,037
M aint. o f equ ipm ent___ 336,141 306,952 308,622 375,348
Conducting transporta’n 806,420 887,844 892,499 915,916
General expenses____ __ 64,637 66,329 70,207 65,939
Taxes . .  .  ................... 45,655 54,420 50,258 52,491

T o t a l _________________ 1,474,106 1,585,460 1,552,706 1,669,731
N e t earnings________  ._ 211,750 84,612 167,521 93,195
Inc. from  invest., & c___ 3,325 15,500 6,677 3,500

To ta l net Income______ 215,075 100,112 174,198 96,697
Deduct—

In t. on prior lien bonds. 77,625 75,478 71,091 69.084
In t. on consol, bonds___ 96,750 96,750 96,750 96,750
Rental L ltch . & M . R y . _______ ___ 18,398
Miscellaneous --------- 10,327 6,156 6,930 38,376

To ta l deductions____ 184,702 178,384 174,771 222,608
Balance ------------ ---------- sur. 30,373 def. 78,272 def. 573 def. 125,911

C O M P A R A T IV E  G E N E R A L  B A L A N C E  S H E E T  J U N E  30.

Assets-
1907.

$
1906.

$ LlaHlilles—
1907.

$
Road & equipm’t . 12,878,779 12,496,5101 Common stock ,.. 3,600,000
Securities owned. .
Cash on hand_____
Cash in transit____
Cash for interest.. 
Ag’ts & conduct's. 
Traffic balances.. 
Acc’ts receivable.. 
Mat’ Is & supplies. 
Sundry accounts.. 
Unearned insur

ance premiums .
Other balances___
Profit and loss____

*715,585
75,249
54,613
13,638
54,014
28,712

115,220
199,519
44,656

5,457

643,085: Preferred stock.. 3,750,000
97,449 Funded debt_____  5,800,000
54,263 J Audited vouchers. 223,403
3,260 Pay ro lls .. . ........  61,713

71,336 I Traffic balances.. 46,376
18,120 Unpaid interest___ 02,013

143.844; Bills payable_____  139,000
177,837 Sundry accounts.. 7,409 
58,415 Int. on prior lien

bonds due Sept. 1 25,875
6,633 Interest on loans.. 3,802

10,363 Taxes_____ _____  24,000
238,989 Car trust notes___ 290,874

! Replace, of eq. fd . 115,138
! Other balances___ 10,510
| Profit and loss____  j/25,328

1906.
$

3.600.000
3.750.000
5.725.000 

211,040
70,295
49,870
51,635

114.082
2,818

25,875

*27'300 
315,503 
66,560 
10,119

T o ta l...............14,185,441 14,020,1041 T o ta l................ 14.185,441 14.020,104

x Includes Peoria & Pekin  Unon R y . stock and bonds, $306,500; A lton  
Term . R y . stock and bonds, $100,000; Mo. & 111. Br. & Belt R R . stock, 
$17,000; company securities in treasury, $292,085.

y For changes In profit and loss, see tex t above.— V . 85, p. 1082.
United States Steel Corporation.

(.Report for the Quarter and Nine Months ending 
Sept. 30 1907.)

A t the quarterly meeting of the directors, which was held 
on Tuesday, the usual dvidends were declared, and the 
statements below given of orders unfilled and of earnings 
and expenditures for the quarter ending Sept. 30 were pre
sented. Chairman E. H. Gary in an address to the board 
said:

Orders.—-In v iew  o f the fact that there has been some recession In business 
during- the last three months, which has resulted In numerous Inquiries 
from stockholders, I  fee l justified in m aking to  you a frank statement.

On June 30 1907 our companies had on hand unfilled orders aggregating 
7,603,878 tons. On Sept. 30 this tonnage had been decreased to  6,425.008 
tons. This has since been decreased by about 400,000 tons. The bookings 
In August were about 18,000 tons per d a y . In September they were about 
20,000 tons per day. There were further increases during the first half 
o f October, but since that tim e the bookings have decreased, and are now 
at the rate o f 18,000 tons per day fo r the month. W e are exporting at 
the rate o f about 1,000,000 tons per year, and at prices substantially on a 
parity  w ith  domestic prices.

By w ay o f comparison, It w ill be remembered the unfilled orders on hand 
Sept. 30 o f previous years were as fo llow s, in tons:

1903. 1904. 1905. 1906.
3,728,742 3,027,436 5,865,377 7,936,884

From Inform ation received It Is believed the demand fo r our products 
has during the last few  years been constantly increasing, and that the 
present necessities are very  great. This is especially true o f the railroad 
corporations. As a rule the stocks on hand o f our c u s t o m e r s ,  Jobbers 
and others are unusually low . I t  has been d ifficu lt during the last few 
months fo r those desiring to  purchase our comm odities to  secure adequate 
funds, and this has resulted in some curtailm ent; but It Is believed tnese 
conditions w ill rap id ly Im prove, especially If the unwarranted_excltem ent 
which has been wltnessedishall soon ientlrely disappear.
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F in a n cia l Status.— Our collections during the last few  weeks have not 

been quite as good as usual, but are not oad. VVe havt few  accounts i - 
celvab le that are past due, and very  lit t le , If any, that w ill not soon be paid.

W e have for some months anticipated the possibility o f some dim inution 
in  orders, and have therefore made preparations accordingly. Our in
ventories are not large, the tota l stock o f pig iron, for Instance, being only 
88,469 tons (about the minimum in the history o f the corporation). W e 
were never before so strong In cash and cash resources. Our organization, 
our facilities and our opportunities are better than ever before.

Prices .— Prices have been w ell maintained. The leading steel manu
facturers are In frequent consultation, though under no agreement, con
cerning their business Interests. I t  seems to  be a recognized fact that sta
b ility  o f prices is to  be desired by both the producer and the consumer; 
that extrem ely high prices and extrem ely low  prices are both objectionable.

Additions to Property and L iqu id  Assets M ade from  Earnings.— Since the 
corporation was organized, In addition to  the paym ent o f dividends and 
Interest, there has been provided from  earnings a reserve for extinguishment 
o f capita l o f $79,570,000.

Also, there has been added to  the assets from  the same source $266,-
180,000, represented by—
Investments In additional fixed property and fo rm ally  written

off to profit and loss surplus____________________________________$112,850,000
A dditional fixed property and not w ritten  off because securities 

to  cover the same have been created and are held in the
treasury as salable assets______________________________________  48,400,000

Represented by liquid assets on hand_________________________  104,930,000
Current Assets and L ia b ilities .— The tota l liqu id assets o f the organization 

Oct. 1 1907 amounted to  $331,596,000, divided as follows;
Investm ents in securities fo r the benefit o f various fund ac

counts (at co s t)__________________________________________________ $21,397,000
Sundry marketable stocks and bonds (at cost)_________________  6,606,000
In ven to r ies__________________________________________________________ 134,983,000
Accounts and bills receivable (customers)_______________________ 68,879,000
Short time and call loans on co lla tera l____________________________ 23,758,000
Cash in banks_______________________________________________________  75,973,000

The current liabilities, Including accrued taxes, accrued interest and 
the dividend for the last quarter aggregate $52,187,000.

W hen the corporation was organized subsidiary companies had out
standing unsecured notes and bills $42,000,000. A l l  o f the above, ex
cept $1,047,000, have been paid. The la tter amount represents de
posits o f employees under a savings account arrangement .s

Productive Capacity.— Upon the com pl'tlon  o f the new work now under 
way the productive capacity of the manufacturing plants w ill be m aterially 
increased. Up to  Jan. 1 1907 the average Increase already amounted to 
44.33% .

Appropria tions fo r New P la n t at Gary.— There has been reserved and set 
aside to date funds for the Gary plant in Indiana amounting to  the sum 
o f $49,000,000. O f this amount, $18,539,000 has already been expended, 
leav in g on hand for that purpose a balance o f $30,461,000. This fund Is 
represented by cash amounting to $11,754,768, and first-class Interest- 
bearing securities amounting to $19,065,243.

Outlook.— As to the future: I f  the results are measured by the necessities 
and the pecuniary ab ility  of- the people o f this country generally, there 
should be no doubt o f continued prosperity. There has existed during 
the last week a delirium o f excitement. The fee ling in a large measuri 
has been w ithout cause, and there Is already a change for the better. I f  a ll 
o f us do everyth ing In our power to maintain a high standard for the con
duct of affairs in our charge, we can be o f great benefit in restoring the 
confidence necessary to success. W hat can be accomplished by one man 
and associates has been abundantly demonstrated In this c ity  during the 
last week.

The following is the financial statement of the Corporation 
and its subsidiaries for the quarter ending Sept. 30 as given 
out on Tuesday. The “ net earnings”  as here shown “ were 
arrived at after deducting each month the cost of ordinary 
repairs, renewals and maintenance of plants, and interest 
on bonds and fixed charges of subsidiary companies.”  We 
append the results for the nine months ending Sept. 30 in 
1907, 1906 and 1905.
IN C O M E  A C C O U N T  F O R  T H R E E  M O N T H S  E N D IN G  S E P T .  30.
N et earnings_________________________________________________________$43,804 285

Deduct—
Sinking funds on bonds o f subsidiary companies____  $589,358
Depreciation and reservefunds (regular provisions) - - 6,519,822
Special Im provem ent and replacement funds________  1,000,000
Intereston outstanding U .S . Steel Corporation bonds

for the quarter________________________________________ 5,633,122
Sinking funds on U . S. Steel Corporation bonds for

the quarter (inel. $291,340 Int. on bonds In fund) - 1,303,840
--------------- 15,046,142

Balance_______________________________________ ___________________ $28,758,143
D ividend fo r quarter on preferred stock (1 % % )_______________ 6,304,919
D ividend for quarter on common stock (H  o f 1 % ), payab le

Dec. 30 1907......... .................... ................ ....................................... 2,541,513

Surplus for the quarter............... ........................ ..........................$19,911,711
Appropriated on account o f expenditures made and to  be made 

on authorized appropriations fo r additional property, new 
plants, construction and discharge o f capital obligations____  15,000,000

Balance o f surplus fo r quarter__________________________________  $4,911,711
U N F IL L E D  O R D E R S  O N  H A N D .

Tons. |
Sept. 30 1907........... ............6,425,008
June 30 19 0 7 ---......... ........7,603,878
June 30 1906_______________6,809,589
Mch. 31 1906_______________7,018,712
Dec. 31 1905_____ ________ 7,605.086
Sept. 30 1 9 0 5 -.-................. 5,865.377
June 30 1905_______________4,829,655
Mch. 31 1905....................... 5,597,560
Dec. 31 1904......... .. , -..4 ,696,203
Sept. 30 1904............ ..........3,027,436

N E T  E A R N IV G S  F O R  N I N E  M O N T H S  E N D IN G  S E P T .  30.

Tons.
June 30 1904.................... .3,192,277
Mch. 31 1904........... ............4,136,961
Dec. 31 1903_______________3,215,123
Sept 30 1903________ ______ 3,278,742
June 30 1903...................... 4,666,578
Mch. 31 1903.................... .5,410,719
Dec. 31 1902._____________ 5,347,253
Sept. 30 1902_______________4,843,007
June 30 1902.................... .4,791,993

1907.
Ja n u a ry ..............................................  $12,838,703
F e b ru a ry ............................................  12,145,815
March ................................................  14,137.974

1906.
$11,856,375 

10,958,275 
13,819,840

1905. 
$6,810,847 
6,629,463 
9,585,586

First quarter..................................$39,122,492 $36,634,490 $23,025,896
A pril ..................................................  $14,600,838 $12,581,902 $9,037,925
M ay ....... .................................- ............  16,056,832 14,041,601 10,602,187
J u n e ........... ......................................... 14.846,035 13,501,530 10,665,004

Second quarter.............................. $45,503,705 $40,125,033 $30,305,116
J u ly ......................... - --------------------- $13,804,167 $12,242,098 $9,035,168
A u gu st....... .......................... ..............  15.279,173 13,158,860 10,986,901
Septem ber.......................................... 14,720,945 12,713,666 11,218,513

$38,114,624Third quarter____________________ $43,804,285 . _____________
T o ta l nine months................. ..........$128,430,482 $114,874,147

IN C O M E  F O R  N I N E  M O N T H S  TO  S E P T .  30 
1 1907. 1906.

T o ta l riet earnings nine m o n th s ..-$128,430.482 $114,874,147 
Deduct—

For sinking funds___________________  $5,303,401
Depreciation and reserve funds___ 16,513,296
Special lm p ’t and replacement fund 3,000,000
In te r e s t ................... .................. ........ 16,981,122
Add itiona l property, construc, &e. 48,000,000

$5,041,073 
15,730,027 

6,500,000 
17,151,354 
34,500,000

$31,240.582 
$84,571,594

1905.
$84,571,594

$4,752,921
14.242,134

2,232,172
17,312,909
17,300,000

T o ta l deductions............................ $89,797,819 $78,922,454 $55,840,136
B a la n c e ..............................................  $38,632,663 $35,951,693 $28,731,458

Dividends on Stocks—
Preferred. 5 M % ................................ $18,914,757 $18,914,757 $18,914,757
Common, 1 H % ................................  7,624,539 7,624,537 .................... ..

T o ta l d iv id en d s ........................ . .  $26,539,296 $26,539,294 $18,914,757
U nd ivided  earnings for nlne|months $12,093,367 $9,412,399 $9,816,701 
— V . 85, p. 867, 738.

American Malting Company.
{Report for Fiscal Year ending Aug. 31 1907.) 

President Charles A . Stadler, under date of New York 
City, Oct. 24 1907, says in substance:

General Results.— For the fiscal year ending Aug. 31 1907 the profit on 
malt, barley and other products dealt In, including Interest on securities 
owned, loans and balances, was $10,517. The charges, including 
interest on bonds, $200,100; taxes, $71,899, and amount expended In better
ment and maintenance, $96,121, were $368,120, resulting in a net loss from  
the year’s operations o f $357,603.

The business o f the company was conducted on the basis o f the o ffic ia l 
report o f the Government estim ating a barley crop for 1906 o f 178,916,484 
bushels, a crop about 40,000,000 bushels in excess o f any crop ever raised 
thereto fore. Th isreport seemed to be confirmed b y  other s c u m s . R e ly 
ing on these reports our trade comm ittee pursued the usual custom In m ik 
ing contracts w ith  customers In the autumn fo r the ensuing season’s require
ments. The same course was pursued by the other m alting interests, the 
com petition fo r orders at the prevailing prices being as keen as ever. La ter 
on, when barley seemed to be com ing to  m arket slow ly and the price ad
vanced rather than declined, It was concluded that the delay In shipments 
had been caused by the large shortage o f cars on all the granger roads. In  
consequence it was decided to w ait until the em bargo on shipments should 
be lifted in the early spring, believing that barley to cover the balance o f the 
com pany’s requirements could then be obtained a t a much lower price 
That this expectation, which was concurred in by the entire m alting trade 
failed o f realization, is now a m atter o f record, and Is, most unfortunately 
reflected In the report submitted above.

I t  is proper to add that the occurrences o f last year are w ithout prece-, 
dent in the m alting trade in this country and that the outlook fo r the com ing 
season is excellen t.

Proceeds of Property Sold .— During the year the com pany derived $15.7,- 
212 cash, other than from earnings, as follows; Final paym ent from sale, 
o f 47th Street property, N ew  York  C ity, $70,000; final paym ent from sale o f 
Roebllng St., Brooklyn, p roperly  (sold for $32,000, less paym ent In 1906; 
$2,500, and mortgage fo r $22,000 taken in part paym ent), $7,500 
proceeds from fire loss at W atertow n, W is., $712; sale o flL . I. Aaron plant, 
Chicago, $75,000; sale o f Lyons, N . Y . ,  property, $4,000. None o f the 
above property was used by the company.

Balance S h e e ts  During the year ' plants and good-w ill”  account was 
Increased $509,603 for construction and reduced $157,212 by sales o f real 
estate as stated and $22,000 additional by a mortgage taken In part pay 
m ent for the R oebllng S t., Brooklyn, p roperty. O f the above $157,212, 
$156,500 is included in the item $509,603 expended for construction, the 
balance, $712, as a special deposit for the sinking fund. A  further expendi
ture o f $17,655 was made in the purchase o f $18,000 par value o f the com
pany’s first mortgage bonds. In  settlem ent o f an obligation  a mortgage 
o f $35,000 was acquired on property situated at 72d St. and A ve . A , New  
York  C ity.

The company having expended during the year $96,122 for betterm ent 
and m aintenance, all o f which has been charged to operating expenses, 
and all bad and doubtful accounts having been written  off, the $100,000 
standing to credit o f "reserve fund”  can be regarded as additional surplus.

The company begins Its present fiscal year w ith  $4,727,924 o f net w ork
ing capital. The Inventories o f barley and m alt (here included) have been 
valued below cost, and all o f the m alt and barley on a m alt basis is actually 
sold for future delivery In excess o f the price inventoried.

New Chairm an .— The position o f Chairman, which has been vacant since 
the death o f Mr. Frederick Uhlmann, has been filled by  the election o f 
Mr. W ilberforce Sully,w ho has consented to devote his entire time to the 
management o f the com pany’s affairs. I t  is confidently believed that his 
accession to the managem ent w ill prove exceed ing ly valuable.

IN C O M E  A C C O U N T  F O R  Y E A R S  E N D IN G  A U G .  31.
1906-07. 1905-06. 1904-05. 1903-04. 

$ $ $ $
Profit on m alt, barley and other 

products manufactured and 
dealt In, including Interest on se
curities owned, loans & balances 10,517 606 526 767,444 498,360

Deduct— In t. on underlying mtges. _______  _______  _______  2,701
Interest on m ortgage bonds___ 200,100 201,360 205,500 217,521
Taxes __________________________  71,899 62,953 61,920 61,657
Deprec. & bad & doubtful accts. _______  _______  22,350 18,4,71
Betterments and m aintenance. 96,121 86,561 65,382 81,495

To ta l deductions_______________ 368,120 350,874 355,152 381,845
Balance, surplus or defic it_______d f.357,603 sr.255,652 sr.412,292 sr.116,515

CONDENSED B A LA N C E  SH EET AU G . 31.
• 1907. 1906. | 1907. 1906.

Assets—  $ $ | Liabilities—  $ S
Plants*good-w ill.27,403,395 27,073,0041Capital stock, pref.14,440,000 14,440,000 
Common stock . . .  1,100,000 1,100,000 (Capital stock,com. 14,500,000 14,500,000 
Securities other cos 18,725 18,725|Flrst M. bds., 6% . 3,714,000 3,714,000
Cash ...... .......... 961,624 1,936,8901Accounts payable. 10,941 9,392
Accts. & bills rec.. 1,850,805 1,720,6771 Accrued taxes____ 29,814 29,069
Taxes & Insurance 46,455 36,412 |Acc’d int. on bonds 55,710 55,710
Inventories______  1,407,780 1,431,7351Reserve funds____ 100,000 206,638
Bonds purchased. 397,000 379,000 IProflt and loss____ 478,031 835,634
Sinking fund_____  712 ______ j
Mtges. on real est. 142,000 94,0001

------------------ 1 -------------------*
T o ta l__________33,328,496 33,790,443 | T o ta l ..............33,328,496 33,790,443

— V . 84, p. 156.

American Type Founders Company.
{Report for Fiscal Year ending Aug. 31 1907.) 

President Robert W. Nelson, under date of Jersey City, 
Oct. 12 1907, says in substance:

The sales for the year were a litt le  larger than the year before, notw ith 
standing that year included the extraordinary sales amounting to over 
$500,000 due to the San Francisco fire and also a large Increase at other 
branches. There was also an increase In the net profits and surplus over 
the previous year.

W hile the sales have Increased, the company has reduced Its bonds 
bills payable and accounts payable and has Increased its cash; it  has also 
collected its accounts receivable more closely, due In part to  settlements 
o f trade accounts at San Francisco, payments o f which have fu lly  realized 
expectations.

Our San Francisco fire loss was In some cases settled  in fu ll w lthr;cash 
and In no case for less than 95 % cash w ith  ample allowance for the balance 
In salvage.

Manufacturers are now reasonably prompt In their deliveries, and the 
company w ill very  h eavily  reduce its merchandise during the com lng.year 
and thus still further reduce Its liab ilities.

In  the last annual report the statement was made that i f  tuMncss con
tinued on as large a scale as heretofore it  would be prudent to provide per
manent additional capital Instead o f re lying upon banking and commercial 
credits. Conditions, however, In the market for money and securities 
have been such as to make it  Impracticable to favorab ly provide for funding 
the indebtedness o f the company, so that such permanent refunding Is 
postponed until a more favorable tim e. H owever, a large reduction In 
merchandise and raw materials during the com ing year w ill reduce, the In
debtedness quite la rgely . • • • 

W h ile  there Is a feeling throughout some portions o f the East that there 
w ill be a decrease in business, owing to the disturbances in the financial 
w orld , It Is not believed the earnings o f the company w ill be m aterially 
a ffected, owing to Its extensive business In the W est and on the "Pacific 
Coast, where conditions are favorable and prospects exceed ingly good; 
In fact, our sales for September 1907 have shown a moderate increase over 
sales o f September a year ago, om itting the abnormal sales at San Francisco 
in that month.

The requirements o f the company were such during the past year that lt  
was found necessary to make an extension o f the Central Foundry and one 
o f the wings Is now being extended n inety feet. • • •

Theforelgn  business conducted through the National Paper & Type 130., 
In which this company is Interested, has shown a large increase for'.tne year 
and Is y ie ld ing a liberal return.

The directors regard w ith  satisfaction the growth and improved condition 
o f the company, and look w ith  confidence for a continuance o fllberal eam - 
ngs during the year to come and a substantial reduction In Its labilities.
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R E S U L T S  F O R  Y E A R S  E N D IN G  A  UG. 31.
1906-07. 1905-06. 1904-05. 1903-04.

Gross earn ings_______________________\ N o t  f$585,742 $434,471 $439,223
In terest charges_____________________ J stated \ 139,829 104,956 92,274

N e t earn ings_______________________ $461,043 $445,913 $329,514 $346,949
Common stock d iv idend , 4 % _______$160,000 $160,000 $160,000 $160,000
P re ferred  stock d iv id end , 7 % _______140,000 140,000 127,708 111,435

Surplus ......... .................. .$161,043 $145,913

B A LA N C E  SH EET A U G . 31. 
1907. 1906. |

$ $ | Liabilities—
.3,996,520 3,974,548 ICapitai stock, com_ 
2,791,506 2,428,706 ICapitai stock, pref- 

98,331 142,6911Debenture bonds.. 
. 954,184 1,363,7061 Accounts payable..
. 782,896 745,884 [Bills payable______
. 383,547 319,373IScrip______________
. 762,811 741,663 (Surplus..................

21,4001

$41,806 $75,514

Assets—
P la n t-----------------
Merch. & raw mater
Miscellaneous_____
Accounts receivable
Bills receivable____
Cash _____________
Stocks and bonds.. 
Bond sinking fund.

T o ta l.................... 9,769.795 9,737,9711
— V. 83. p. 1097.

1907.
S

.4,000,000 

.2 ,000,000 

. 839,800 

. 289,720 

.1,740,250 
9,363 

. 890,662

1906.
$

4.000.000
2.000.000 

880,000 
366,935

1,752,054
9,363

729,619

Total....................9,769,795 9,737,971

Mergenthaler Linotype Co., New York.
(.Report for Fiscal Year ending Sept. 30 1907.) 

President and General Manager P. T. Dodge, under date 
of New York City, Oct. 15 1907, says:

General Results.— There has been throughout the year a steady and 
wholesome gain in all fields In which the company operates, and in all 
branches o f its business, and, notw ithstanding the unsettled conditions in 
financial and business circles, the com pany’s prospects for the coming year 
are satisfactory. The net gain from  all sources was $3,171,571.

The principal sources o f revenue were the sale o f the new Linotype ma
chines and machines previously held on lease, continuing rental on machines 
leased in previous years, the sale o f machines surrendered at the end o f the 
rental term and rebuilt in Improved forms, interest on notes received from 
customers, and the sale o f miscellaneous machines, matrices and machine 
parts manufactured on a large scale in the Brooklyn factory.

During the year there were com pleted: 1,237 Linotype machines o f 
various models; 32 Linotype Juniors; 52 Monolines.

Practically all the da ily  newspapers o f the United States continue the 
■use o f your machines, and in the book and job  offices, and in offices devoted 
specially to the production o f rule and figure work, the demand for machines 
Is stead ily increasing. During the year an order has been received for 25 
add itional maohines for the United States Governm ent Prin ting O ffice In 
W ashington.

The financial position o f the company Is secure. I t  is w ithout indebted
ness except current m onth ly bills. Its surplus, largely in the form o f 
Interest-bearing paper am ply secured. Is sufficient to carry the company 
through any period o f general business depression.

Extensions .— The demand on the manufacturing department increased 
so rap ldy that additional facilities became necessary at once. For this 
reason land was purchased adjacent to the Brooklyn works, and the erec
tion o f a large fireproof factory building was begun In August. I t  Is e x 
pected that this building w ill becom pleted during the com ing w inter. T h e 
best modern shop practice has been carefully studied, and it is believed 
that the new shop w ill be In all respects one o f the best In the country. 
E lec tr ic ity  w ill be generally used, as in the present works, for power and 
ligh ting purposes, and m any new machines and tools w ill be Installed w ith  
a v iew  to econom y in production, an increase in output, and excellence o f 
the product.

H avin g  in m ind future needs, additional property near the present works 
has been secured from time to tim e, as It became possible to obtain the 
game at reasonable prices.

A t  San Francisco the im proved labor conditions appear to ju stify  the 
com m encem ent o f building operations, and a contract has been entered Into 
for the erection o f a strong fireproof structure to replace the one destroyed 
In the great fire o f 1906. In  v iew  o f the probability that the Government 
would condem n the property previously occupied by the com pany in San 
Francisco, a new lo t was purchased In a desirable location for the new build
up.

The nu liber of machines shipped, sold, &c., was as follows
-Sold ------ On Rental

New. Rented. Total. Oct. 1 
N o t reported for 1906-07.

N ot stated. *1,153 (?)
N o t stated. 868 (?)

383 456 839 865

Year—  Shipped.
1906-07 ................... ..............
1905-06 ____ ______ __________ 1,080
1904-05 ____ ______ __________  (?)
1903-04 _____________________  915

•N o t a ll delivered .

The net profits, &c., for four years past compare as follows:
1906-07. 1905-06. 1904-05. 1903-04.

T o ta l net profits......... .. $3,171,571 $2,733,752 $2,204,520 $2,383,296
D ividends paid (1 5 % ). .  1,649,400 1,649,362 1,524,888 1,500,000

Balance, surplus______$1,522,171 $1,084,390 $679,632 $883,296
Gross Tsccipts__

Sale o f m ach in es_______ ] f 2,695,439 2,436,979 1 N o t re
sale o fm isc . m achinery I 33,571 22,975 J ported. 
Ann . rental o f mach.,<Scc. N ot 481,208 437,432 438,224
Sales o f s u p p lie s_______ V reported. -I 945,052 699,236 (?)
From  Interest __________ I 159,969 153,036 N ot rep.

T o t a l ............... ...........J 1 4,315,239 3,749,658 N o t rep.

B A L A N C E  S H E E T  O C T . 1.
1907. 1906. 1905.

Assets—  $ $ E il 5
C a s h ............ .................. ........................  1.152,723 1,169,420 871,401
Stock and bond a ccou n t______________ 187,712 146,212 138,455
Customers’ notes receivab le__________ 3,036,599 2,532,968 2,247,499
Open accounts_________________________  679,053 497,606 445,316
H aw  materials, & c____________ _______  1,894,475 1,204,857 1,115,911
Factory " L ”  under construction____  41,918 _______   
P lan t, & c_______ __________ _____________  2,042,898 1,867,181 1,682,167
L in otyp es_______________________________ 915,450 958,625 842,550
O ffice  fixtures and furniture__________ 48,193 36,533 27,999
Linotype Co. (Canada in vestm ent). .  _______  53,573 53,573
San Francisco stock fire account______ _______  47,000  
R ights, privileges, franchises, patents

and Inventions________________ ______  7,629,889 7,587,494 7,576,560
M isce llaneou s__________________________ 23,251 24,466 23,005

T o ta l a ssets_________________ ______  17,652,161 16,125,935 15,024,435
L ia b ilities—

Capital stock___________________________  10,996,000 10,996,000 10,995,500
Creditors’ open accounts_____________  42,964 38,954 22,389
D ividends u npaid_____________________  581 536 491
S u rp lu s ..____ ______ ___________________  6,612,616 5,090,445 4,006,055

T o ta l l ia b il it ie s .- . ......... ..................  17,652,161 16,125,935 15,024,435
— V . 85, p. 1007.

Lake Superior Corporation.
(Report for Fiscal Year ending June 30 1907.)

President Charles D. Warren of Toronto says in substance: 
Operations.— The general business o f the several subsidiary companies 

has been satisfactory. Most o f the plants have been in  operation through
out the year.

A  Igoma Steel C o ., L td .— The output fo r the past year has been: P ig  iron , 
129,442 tons; steel ingots, 222,705 tons; bloom s, 193,985 tons; standard
steel rails, 178,624 tons, this last Item  com paring w ith  98,822 tons fo r the 
year 1904-05 and 159,740 tons fo r 1905-06.

The unfilled contracts fo r rails on June 30 1907 amounted to  74,378 tons, 
as compared w ith  35,013 tons on June 30 1905 and 89.330 tons on June 30
1906. The construction o f several transcontinental railways assures 
that the rail m ill w ill be continuously em ployed. The Dom inion G overn 
ment In Novem ber 1906 passed an A c t extending the period w ithin  which 
bounties w ill be paid on p ig  iron and steel ingots manufactured In Canada, 
and the A lgom a Steel Co., L im ited , w ill be entitled to  the benefits o f this 
A c t, which w ill substantially increase the com pany’s Income. The larger 
o f the blast furnaces was overhauled and re-lintd during the year at a con
siderable expense.

The output o f the blast furnaces Is not nearly sufficient to supply the rail 
m ill w ith  p ig Iron, and the balance required must be purchased in the open 
m arket. During the year, the extraordinary increase in the price o f p ig 
iron , w ithout a corresponding increase in the selling price o f ra ils , m aterially 
reduced the profits o f the Steel company.

An  Increase in blast furnace capacity o f about 500 tons per day is urgently 
needed. This w ill in vo lve  a capita l expenditure o f about $1,000,000. 
Since June 30 1907 blast furnace N o . 1 has been enlarged and its capacity 
increased nearly 100 tons per day, and your directors have decided, so soon 
as the necessary financial arrangements can be made, to  erect an additional 
blast furnace o f sufficient capacity to  make the company independent o f 
the outside m arket.

Lake Superior Iro n  & Steel Co., L td .— This company was incorporated 
during the past year fo r the purpose o f owning and operating the open- 
hearth furnaces referred to  in the second annual report. A ll the issued 
stock o f the company is held by the Lake Superior Corporation. The open- 
hearth furnaces have been completed after a capital expenditure o f $284,000. 
These furnaces are now working satisfactorily and their product during the 
ensuing year should very  m aterially add to  the Income o f the corporation.

Lake Superior Power Co.— Practically all the power at present developed 
on the Canadian side o f the river is required fo r the operation o f the various 
subsidiary companies o f the corporation, and the power company has during 
the year supplied a ll the companies w ith  power.

H e lm  M in e .— Much developm ent work has been done on the Helen m ine, 
as w e ll as working the mine itself. A  good market is available fo r a ll ore 
not used by the steel com pany. The unfilled contracts fo r ore on June 30 
1907 amounted to  154,576 tons, as compared w ith  120,612 tons on June 30 
1905 and 95,081 tons on June 30 1906. Pyrites In quantity continues to  be 
found in the mine, and a steady market fo r same is being supplied as fast 
as the pyrites is m ined.

Sault Ste. M a rie  P u lp  & Paper Co.— The ground-wood pulp m ill was con
tinuously operated except fo r the last tw o months o f the year, when it was 
shut down on account o f fire. The ground-wood pulp output fo r the year 
ending June 30 1907 was 23,000 tons, as compared w ith  27,817 tons fo r the 
year 1904-05 and 24,344 for 1905-06. But fo r this fire in the pulp m ill, 
the output for the year w ou ld  have exceeded either o f the previous years. 
There is a good demand fo r the pulp as fast as it  can be manufactured. 
Good progress has also been made In the production o f ta r and building 
paper. The m ill has been fu lly  repaired and Is now In active operation. 
The loss occasioned by the fire was covered by insurance.

Algom a Comm ercial C o ., L td .— This company has charge o f a ll the lumber 
operations. The sawmill is in excellent condition and over 13,000,000 feet 
o f lumber were cut and sold during the year. Low  w ater in rivers and 
streams early in the year seriously affected the cost o f operations.

Railways. & c.— The freight o f the different subsidiary companies continues 
to  be the principal source o f revenue o f the A lgom a Central & Hudson Bay 
R y . and the Manitoulin & North  Shore R y .,  particu larly the form er, con
stitu ting 76 % thereof. U ntil these railways are extended to  connections 
w ith  trunk lines, we cannot hope to  secure adequate returns on the capita l 
Invested. A t  the last session o f the Legislature o f the Province o f Ontario, 
the land grant to  the A lgom a  Central & Hudson Bay R y . o f 7,400 acres per 
m ile , fo r a distance o f 225 m iles, was renewed fo r tw o years from  Sept. 1
1907, so as to  enable the company to  com plete construction and thereby 
earn the land grant. The extension o f this ra ilw ay to  connections w ith  the 
transcontinental railways to  the north would open up extensive tim ber and 
m ineral territory in the Province o f Ontario, and should insure a large and 
profitable passenger and freight business for the railw ay. The loss o f the 
Theano, one o f the steamships o f the railw ay com pany, w ith  a cargo o f 
2,000 tons o f rails (Insured) and the delay ©f the contractors in the recon
struction o f the barge Agaw a into a steamship, have diminished the earnings 
o f the fleet fo r the year.

M iscellaneous.— The operations o f the In ternational Transit Co. and 
Trans-St. Marys Traction  Co., and the ferry  between, show an Im provem ent 
over the preceding year.

The Tagona W ater & L igh t Co. supplies the town o f Sault Ste. Marie, 
Ontario, w ith  water and ligh t, and the results o f its operation fo r the past 
year have been satisfactory.

The affairs o f the Michigan Lake Superior Pow er Co. and its rights are 
still in litigation , but efforts have been made— and are still being made—  
to effect a settlem ent o f all matters in dispute, so that the company m ay be 
put on a more satisfactory basis.

Capita l Expenditures.— For property, extensions and construction $451,- 
501 has been expended, as follows; Manitoulin & North  Shore R a ilw ay 
Co., $42,025; Trans-St. M ary ’s Traction  Co., $8,187; Tagona W ater & L igh t 
Co., $17,390; Sault Ste. Marie Pu lp & Paper Co., $13,293; Lake Superior 
Pow er Co., $34,507; A lgom a Commercial Co., $-7,792; A lgom a Steel Co.. 
L td ., $43,007; Lake Superior Iron & Steel Co., $284,830; In ternational 
Transit Co., $469.

T o  make partial provision fo r further necessary extensions and fo r w ork
ing capital, the subsidiary companies have set aside, out o f their net earn
ings o f the past year, $342,000.

Income Interest.— Under all the circumstances the results for the year 
have been reasonably satisfactory, but the earnings o f the corporation 
have not warranted paying interest on the income bonds. W hen the ex 
tensions contem plated by the subsidiary companies are com pleted, your 
directors confidently expect that the earnings w ill ju stify  the resumption 
and ccnt'nucd paym ent o f the interest on the Income bonds.

IN C O M E  F O R  F IS C A L  Y E A R  E N D IN G  J U N E  30.

1906-07.
In t. & d iv . on securities o f subsid. cos. *$527,983 
Interest from  banks, &c-------------------  150,029

T o ta l........... ................ - ......................  $678,012
Interest on first mortgage bonds____  500,000
Gen. exp ., taxes and org. costs_______1
In t. on loans & accts. w ritten  o ff____ j  148,382

Balance, credit profit and loss____  $29,630
Balance preceding years.....................  591,683

T o ta l- ........... - .......................... .......... $621,313
5 %  paid on income bonds Oct. 1 1906 150,000

T o ta l surplus as per bal. sheet____  $471,313

1905-06. 1904-05.
$1,102,044 $543,455

36,700 42,084

$1,138,744 $585,539
489,883 452,175

/ 91.981 98,562

$556,880 $34,802
34,803 ...........

$591,683 $34,802

$591,683 $34,802

* In  addition to  Interest and dividends paid as above, the subsidiary com
panies have reserved $342,000 from  net earnings fo r the year for extensions 
and working capital.

Assets—  
Investments & se

curities of sub
sidiary cos........50

Cash (see note be
low) ___________

Cash for coupon.. 
Accts. receivable. - 
Accounts secured

by bonds, &c___
Treasury bonds___x l
Adv. to sub. cos.. 1 
Miscellaneous____

B A LA N C E  SH EET J U N E  30.

1907. 1906. I $ $ j Liabilities—
ICapitai stock_____40
I First mtge. bonds.10

,937,591 51,184,0721 Income bonds____3
| Bills and accounts

31,850 24,3861 payable----------
43,150 30,8751 Accrued Interest on 
. . . .  9,2931 bonds and loans.

| Coupons due (con) 
177,000 125,002 (Due subsidiary cos. 
,114,271 956,8791 Suspense account-
,954,363 2,064,2791Profit and loss____

5,135 476|

1907
$

1906.
S

000,000 40,000,000 
,000,000 10,000,000 
000,000 3,000,000

662,641 688.236

42.866
43,150

43,390
471,313

42,998
30,875

7,288
34,183

591,683

T o ta l:............... 54,263,360 54,395,2631 Total..................54,263.360 54,395,263
Note.— In addition to the bonds in the treasury and cash on hand June 30 1907, 

there was held for the account of the Algoma Central & Hudson Bay Railway Co., 
to be used for the extension of Its line, cash, $76,337; first mortgage bonds of Lake 
Superior Corporation, $345,000.

*  Includes accrued Interest In 1907.— V. 85, p. 725.
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GENERAL INVESTMENT NEWS.
RAILROADS, INCLUDING STREET ROADS.

Atlanta Birmingham & Atlantic RR.— For the year ending 
June 30.
F isca l Average Gross Net F ixed  Balance,

year. miles. earnings. earnings. charges. surplus.
1906-07................. 421 51,605,086 $395,277 $346,200 $49,077
1905-0 6  323 1,133,925 304,185 230,326 73,859
1904-0 5 337 1,007,462 300,730 220,138 80,592
— V . 85, p. 1082, 39.

Boston Elevated Ry.— Report.— For year ending Sept. 30:
Year—  Gross. N et. Other In c . Charges. B a i lo r  div.

1906-07  $13,952,966 $4,305,820 $58,201 $3,532,743 $831,278
1905-06   13,527,185 4,220,235 107,426 3,475,882 851,778
1904-05   12,689,676 4,072,023 51,893 3,288,831 835,085

The “ charges”  in 1906-07 include $100,000 o£i charges 
to depreciation fund.

Dividends of 6% yearly call for $798,000, leaving surplus 
of $33,278, against $53,779 in 1905-06 and $37,085 in
1904-05 — V. 85, p. 920, 863.

Boston & Worcester Street Railway.— New Stock.— The 
Massachusetts Railroad Commission has authorized the com - 
pany to issue $300,000 new stock, offering the same to share
holders at par ($100 per share) to provide for floating debt 
incurred for construction, equipment and purchase of prop
erty.

The com pany’s application was fo r $500,000 new stock and a balance 
sheet was submitted as o f Oct. 1 showing outstanding: Stock, $1,725,000; 
bonds, $1,610,000; bonds assumed, $106,000; “ net floating deb t, $922,091.”  
— V . 85, p. 863.

Canadian Northern Ry .— Report.— For year ending June 30 
1907:

F isca l M ile s , oper. Gross N et F ixed  Balance,
Year—  June  30. Earnings. Earnings. Charges.  Surplus.

1906-0 7 .. 2,639 $8,350,198 $2,926,034 $1,882,489 $1,043,545
1905-0............... 6   2,482 5,903,755 2,229,023 1,509,448 719,574
1904-05.............  1,876 4,190,212 1,545,482 1,128,779 416,703
— V . 85, p. 863, 599.

Chicago & North Western Ry.— Maturing Bonds.— The 
$1,592,000 Winona & St. Peter RR . second mortgage 7%  
bonds and the $2,000,000 Dakota Central Ry. (South Eastern 
Division) first mortgage 6% bonds maturing Nov. 1 1907 
were paid when due upon presentation at the office of the 
Treasurer of the Chicago & North Western Railway Co., 
I l l  Broadway, New York City.— V. 85, p. 1005, 657.

Consolidated Railways Light & Power Co., Wilmington, 
N. C.— Properties Transferred Under 99-Year Lease.— See 
Tidewater Power below.— V. 85, p. 40.

Continental Tunnel Ry.— Proposed Tunnel for Denver 
Northwestern & Pacific RR .— This company was recently 
organized to build a tunnel 5 miles in length through James 
Peak, in the Rock}r Mountains, for the purpose of carrying 
the Denver Northwestern & Pacific through James Park 
instead of the Corona Pass as formerly planned, thus shorten
ing the journey from Denver to Salt Lake City “ by about 12 
hours.”  The officers are:

Thomas P . W alsh, President; John W . Springer, 1st V ice-Pres.; H erbert 
George, 2d V lce-Pres. and General Manager; Crawford H ill, 3d V lce-Pres.; 
Fred. Bonfils, 4th V lce-Pres.; W . O. Tem ple, Secretary; Col. W . E . Hughes, 
Treasurer, and James H . B lood , A ttorney .

The “ Denver Republican”  said:
"M r .  Blood and Mr. Hughes, attorney fo r the M offat road, are now pre

paring a contract under which the road w ill guarantee the $5,000,000 o f 6 % 
bonds which w ill be Issued for the construction o f the cut-off. The Conti
nental Trust Co. o f Denver Is to arrange fo r the issuance o f the bonds.”

Cripple Creek Central Ry.— Holdings of Kessler & Co.—  
See ‘ Items about Banks, Bankers and Trust Cos.”  on a 
preceding page.— V. 83, p. 1167.

Denver & Northwestern Ry.— Bond Call Rescinded.— 
President S. M. Perry makes the following announcement:

On Aug. 1 1907 this company published a notice, pursuant to  its first and 
collateral m ortgage, that on N o v . 1 1907 all o f said bonds should be pre
sented for paym ent, at the Mercantile Trust Co. o f N ew  York . The present 
financial condition in New  York  is such that the com pany cannot obtain 
at the present tim e the money arranged fo r and relied upon, and conse
quently all bonds w ill remain In fu ll force and unaffected by the published 
notice o f Aug. 1 1907. The Interest due N o v . 1 1907 wi'll be prom ptly 
paid, and all obligations under the mortgage du ly discharged.— V . 85, 
p. 40.

Denver Northwestern & Pacific Ry.— Tunnel Project.— See 
Continental Tunnel Ry.

Alliance.— The “ Denver Republican”  of Sept. 11 con
firmed the rumor that Utah capitalists have become inter
ested in the enterprise, saying:

A fte r  a year o f negotiations, President D avid H . M offat announced yes
terday that there remains no obstacle to  the completion o f the road 
through to  Salt Lake C ity . He has secured the financial backing o f Jesse 
K n igh t (head o f the Utah Construction C o .), United States Senator Reed 
Sm oot, W . Lester Mangum and R . Eugene A llen , the wealthiest groupof 
men In U tah , and they have agreed to build a line about 200 miles long from 
a point near Vernal, U tah, to  Salt Lake C ity. This road w ill join w ith  the 
M offat road near the Colorado-Utah line. The M offat road now extends to 
Krem m llng, Colo., 126 miles from  Denver, on the other side o f the Conti
nental D ivide , and so d ifficu lt has It been for Mr. M offat to  secure financial 
backing for the road that it  has been freely predicted in the East that the 
road would never extend beyond Steam boat Springs, a point which It I* 
hoped to  reach next fa ll. “ W e w ill run trains between D enver and Salt 
Lake C ity w ithin  two years,”  Mr. M offat said. “ There are no more ob
stacles In the w ay that I  can see, and work on the line from  Salt Lake C ity 
to  the State line is already in progress.”

According to one statement the Utah capitalists, in addi
tion to building the extension of the D. N. & P. R R ., will 
purchase a considerable block of that company’s bonds.—
V. 82, p. 1211.

Georgia Coast & Piedmont RR.— Bond Issue Approved.— 
This company, owning an 85-mile road extending from Dar
ien, Ga., to a connection with the Seaboard Air Line at Col
lins, Ga., and projected to run from Darien to tidewater at 
Brunswick, Ga., 15 miles additional, with branches, &c.,

has received authority from the Georgia Railroad Commis
sion to issue $2,570,000 of its $3,500,000 consols of 1907, 
due 1947, for the following purposes:

To  retire and replace first mortgage bonds o f 1906 (authorized issue $1,- 
000,000; outstanding, $590,000), $1,000,000; to pay other indebtedness 
and purchase equipment, $210,000; to take up car trust contracts, $50,000; 
fo r terminals at Brunswick, $200,000; for ro lling stock, lim ited to $2,000 
a m ile, $560,000; fo r construction;and acquiring add itional m ileage, lim ited 
to $10,000 a m ile, $550,000.— V . 82, p. 804.

La Dicha & Pacific R R .—Reorganization.— See Mitchell 
Mining Co. under “ Industrials”  below.— V. 85, p. 531.

Montreal Street R y.— Report.— For the year ending Sept. 
30:
Fisca l Gross N e t Rec’d fr 'm  C hgs.,Re- D iv ’ds. B a l.,
Year—  Earnings. E a rn ’gs. M .P .& ln .R y .  newals,&c. (10% ) S u rp .
1906-07 ..$3,503,643 $1,398,990 $55,101 $610,250 $768,100 $75,741
1905-06 . .  3,100,487 1,249,767 _______  546,064 700,000 3,703
— V . 85, p . 221.

National RR. of Mexico.— Report.— See “ Annual Reports.”
Increase of Rates.— The Railroad Commission of Mexico 

has consented to an increase of 12% in the rates charged 
by the Mexican trunk lines.— V. 85, p. 921, 793.

New York New Haven & Hartford RR.— New Stock— Pos
sible Change in Price as well as Amount.— At the special meet
ing of the shareholders held in New Haven on Thursday, it 
was voted, in view of the change in money market condi
tions, to authorize the board of directors either to increase 
the stock (1) by the amount previously suggested, namely, 
$35,469,500, offering the right to subscribe at $125 per share 
to the stockholders in the ratio of one share for every four 
shares of their respective holdings (V. 85, p. 794), or, at the 
discretion of the board, (2) to make an increase of $43,121,200, 
the new shares in this case to be offered to the stockholders 
at par in amounts equal to one share for every three shares 
held. President Mellen favored the first alternative, and ex
pressed the belief that this increase would not interfere with 
the maintenance of the present 8% dividend rate. The pro
ceeds will be used for completing the six-tracking of the Har
lem River branch and the completion of improvements at 
the New Haven cut, and at Providence, but especially to 
pay for the $18,000,000 worth of new equipment which was 
ordered some time ago, it being “ absolutely necessary,”  in 
order to keep operating expenses down, to avoid as far as pos
sible the use of foreign cars and the demurrage charges at
taching thereto. A part of the proceeds, also, one account 
says, will be used to take up $8,500,000 debenture bonds 
(compare V. 85, p. 1005). The issue, it is stated, will fi
nance the company’s requirements for two years to come.,

New Directors.— Three new directors, J. G. Parker, E. D. 
Robbins and A. S. May of New Haven, all officers of the com-' 
pany, were elected directors at the meeting on Wednesday. 
It  is understood that later on they will give place to represen
tatives of the Boston & Maine, provided the Massachusetts 
authorities approve.

Purchase of Projected Trolley Competitors.— Oakleigh 
Thome, President of the Trust Company of America, and 
Marsden J. Perry, a director of that institution and President 
of the Union Trust Co. of Providence, announced on Tues
day the sale to the New York New Haven & Hartford R R . 
of the ownership of the Milbrook Company, which was or
ganized some time ago with about $1,000,000 capital stock, 
to control the projected high-speed 4-track trolley enterprises, 
the New York Westchester & Boston RR . Co. and the New 
York & Port Chester Railroad Company, formerly rival 
undertakings. President Mellen of the New Haven road is 
quoted as saying that as soon as pending litigation is settled 
and money conditions are favorable, it is proposed to proceed 
with the construction of the aforesaid 4-track electric system 
from the terminus of the Lenox Ave. subway at 177th St. 
and the West Farms station on the Harlem River branch 
of the New York New Haven & Hartford to Mount Vernon, 
on the main line of the New Haven. The new system, in 
connection with the new tracks of the Harlem River branch, 
would permit an 8-track passenger service from N'ew Rochelle 
through Westchester to New York City, with direct connec
tions with the subway and Third Avenue Elevated, in addi
tion to the service to the Grand Central Station.

The following was given out in New Haven:
The MUlbrook Company has been owned by the N ew  H aven  company 

practically for over one year, and the action to-day was m erely a form al 
transfer from  the persons who have managed it  fo r the N ew  H aven  com 
pany’s account. This transfer Involves no new obligations or additional 
expenditures at this tim e. The M illbrook Company owns a ll o f the N ew  
Yo rk  & Port Chester R R . Co. and a very  substantial m a jo rity  o f the New  
Y o rk  Westchester & Boston Company.

[In  July last,In  the Supreme C ou rt,R .E .R ob inson , o f R . E . Robinson & 
Co. o f N ew  York , as owner o f $330,000 stock in the W estchester Company, 
obtained an Injunction, which Is to  come up on appeal N o v . 9, restraining 
the use o f that com pany’s route by the P o rt Chester Company. (V . 85, p. 
795; V . 84, p. 1183, 52.) Mr. Robinson alleges that the P o rt Chester Com
pany has done litt le  or nothing In the w ay o f construction, while the AVest- 
chester has expended about $4,000,000 ($1,077,000 w ithin  New  Y o rk  C ity 
lim its and $1,600,000 in Westchester County) from  the Installments paid In 
on an Issue o f $15,000,000 bonds which was underwrltten at 90 w ith  a bonus 
o f 30 % in stock. Compare V . 83, p. 1291; V . 79, p. 501.— Ed.l

Bonds.— Under date of Oct. 29 the company announces 
that it will, on presentation at its Treasurer’s office in New 
Haven, Conn., or at the office of J. P. Morgan & Co., in New 
York, pay at par and accrued interest to date of presentation:

Second mortgage 4 % bonds o f the Harlem  R ive r & Portchester R R . Co. 
due June 1 1911; total outstanding, June 30 1907, $635,000. First mort 
gage 6 % bonds o f the N ew  London Steamboat C o ., due Jan. 1 1908 to  Jan. 1 
1916, inclusive; total outstanding, June 30 1907, $135,000.

Retrenchment.— As a precautionary measure, pending the 
clearing up of the general financial situation, which has thus 
far, it is stated, but slightly affected the company’s earnings,
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the management has decided on a policy of retrenchment, 
especially as regards improvement work. A  press de
spatch from New Haven on Oct. 26 said:

I t  Is announced that Im m ediately more than 2,000 em ployees upon the 
steam system  w ill be laid o il, besides several hundred more in the Rhode 
Island tro lley service. W ork  upon a very  large number o f the im prove
ments w ill either be stopped or largely curtailed. Included In these Improve 
ments are various double-tracking work, the tunnel work on the Highland 
D ivision , between W aterbury and Bristol, a part o f the work on the New  
H aven  Im provem ents, and also a part o f the work upon the extra  tracking 
In connection w ith  the Harlem  term inal

Five-Hour Train Withdrawn.— The Mayflower limited ex
press train now leaving New York and Boston, respectively, 
at 8 a .m ., will be discontinued after to-day, Nov. 2, because, 
it is said, of small patronage. Through trains leave about 
the same time by way of Hartford and Willimantic.— V.
85, p. 1005, 992.

New York & Port Chester (Electric) Ry.— See New York 
New Haven & Hartford RR . above.— V. 85, p. 794.

Ohio Electric Ry.— Permanent Organization.— The follow
ing officers are announced:

W . K es ley  Schoepf, President; Norm an M cD . Crawford, Dana Stevens 
and J. B . Foraker, Vice-Presidents; F. A . H ealy, Secretary-Treasurer. 
D irectors; Messrs. Schoepf, Crawford, H ealy, D . G. Edwards, J. B . Foraker 
Jr. and Dana Stevens, o f Cincinnati; Randal Morgan and J. Levering Jones, 
o f Philadelphia; and Hugh J. McGowan, o f Indianapolis. Headquarters, 
C incinnati.—-V. 85, p. 601, 531.

Pennsylvania RR.— Regular Dividend.— The directors yes
terday declared a semi-annual dividend of 33^% to stock
holders of record of Nov. 4, being the same amount as paid 
in May last and Nov. 1906, prior to which 3% was distributed 
each six months from May 1900 to May 1906.

Curtailment.— In answer to an inquiry about the capital 
requirements of the company for 1908, President McCrea 
says in substance:

In  view  o f the unsatisfactory outlook fo r raising new capital in 1908, It is. 
In m y judgm ent, necessary and prudent for the company to  continue Its 
po licy  o f not beginning any new work or com m itting the company to  any 
capital requirement, except those absolutely necessary to  econom ically 
handle Its tra ffic . W ith  that end In v iew , the Pennsylvania R R . Co. w ill 
undoubtedly restrict Its needs to  a minimum and w ill not push the work 
on the New  Yo rk  tunnel extension or other Incompleted Improvements as 
vigorously as has been done in the past.

This w ill somewhat delay the com pletion o f the N ew  Y o rk  tunnel work 
as a whole, but progress on the East R ive r tunn ils, the erection o f steet 
fo r the new term inal building and work affecting the c ity  streets and ave
nues w ill not beumaterially retarded.— V . 85, p. 1083, 865.

Pere Marquette RR.— Meeting Adjourned.— As it was 
found impracticable to arrange all the preliminaries by 
Oct. 28, the special meeting of the stockholders called to 
approve the agreement of reorganization was adjourned for 
two or three weeks, and the time for payment of the first 
installment of 25% of subscriptions for debentures was 
extended to Dec. 2 1907. Calls for payment of this and 
subsequent installments will be sent out later.— V. 85, p. 
1002, 794.

San Diego (Gal.) Electric Railway.— New Stock.— A Los 
Angeles paper states that the company is considering a propo
sition-to increase its capital stock from $500,000 to $5,000,- 
000, to provide for improvements and extensions.— V. 83, 
p. 380.

South & Western Ry.— Construction Delayed.— A press 
dispatch announces the suspension of practically all con
struction work, but states that it is hoped to complete the 
road next year, some 75% of the work having been done.—
V. 83, p. 1099, 380, 156.

Southern Electric Securities.— Unfavorable Decision.— Re
ceivership of Controlled Property.— The Supreme Court of 
Mississippi has affirmed the decision of the lower court hold
ing that the company is a combination in contravention of 
the State Anti-Trust laws, and must dispose of its holdings 
in properties in the State, viz., Southern Light & Traction 
Co. of Natchez and Vicksburg Railway & Light Co. By rea
son of this decision, Chancellor J. S. Hicks of the Fourth Dis
trict Chancery Court at Natchez on Oct. 25 appointed W. A. 
Pollock of Vicksburg receiver of the Southern Light & Trac
tion Co. Mr. Pollock was in August last named receiver of 
the Vicksburg Railway & Light Co. (V. 85, p. 470). Com
pare V. 84, p .932,221.

Southern Light & Traction Co., Natchez, Miss.— Receiver
ship.— See Southern Electric Securities Co. above.— V. 79, 
p. 104.

Tidewater Power Co.— Properties Taken Over.— This com
pany, an ally of the Rockingham Power Co. (which see be
low and in V. 84, p. 1432), on Oct. 17 took over under 99- 
year lease the properties of the Consolidated Railways Light 
& Power Co. of Wilmington, N. C. An official statement 
says:

The purpose o f transferring the control o f the Consolidated Railways 
L igh t & Pow er Co. to the T idew ater Pow er Co. by purchase o f a m ajority 
o f the stock o f the Consolidated Company, and a lease o f the Consolidated 
Company to  the T idew ater Pow er Co. fo r a period o f 99 years, Is to have an 
operating company which has sufficient financial strength to take care o f 
tne extensions and Improvements necessitated by the rapid growth o f the 
c ity .

The recent double-tracking o f the Im portant streets In W ilm ington  prac
tica lly  gives the T idew ater Power Co. double the efficiency fo r serving the 
public that the Consolidated Company had. Compare V . 85, p. 42.

Third Avenue RR., New York.— Guaranteed Dividend Re
mains Unpaid.— The receivers of the New York City Ry. Co. 
and the Metropolitan Street Ry. Co., acting under Judge 
Lacombe’s order (V. 85, p. 592), defaulted Nov 1 on the 
quarterly guaranteed dividend of 1^£%

The "N e w  Y o rk  T im es”  (see Issue o f N o v . 1) learns from  a source close 
to  the receivers that the next step as affecting the Th ird Avenue would be 
a defau lt on the January Interest coupon on the $41,943,000 consolidated 
mortgage bonds undet the plan laid down by Judge Lacom be in his opinion 
o f O ct. 8, directing the receivers so fa r as possible to  re lieve the M etropolitan 
system o f burdensome flxed^charges.— V . 85, p . 922, 865, 532.

Tonopah & Goldfield RR.— New President.— C. K . Lord,
has been elected President, succeeding John W. Brock, who 
resigned. Mr. Lord was formerly Vice-President of the
B. & O.— V. 85, p. 723, 601.

Union Pacific RR.— Committee to Formulate Plan.— After 
the meeting of the directors on Wednesday, the follow
ing announcement was made of the appointment of a com
mittee to prepare a plan with a view to separating the com
pany's investments from its railroad business proper:

Upon the ca ll o f President H an im an  a m eeting o f the board o f directors 
o f the Union Pacific Railroad Co. was held to-day. A t  his suggestion the 
question was considered o f so placing the securities o f other companies 
held by the Union Pacific that the beneficial Interest therein should best 
accrue to the Union Pacific stockholders and their interests be best pro
tected. A  special com m ittee was appointed to  take the m atter up In 
conjunction w ith  the executive com m ittee o f the Union Pacific board, such 
com m ittee to  report to  a subsequent meeting o f the fu ll board o f directors. 
W hen a plan Is decided upon, it  is Intended to  submit It to the stockholders 
fo r their approval.

The fu ll com m ittee Is as fo llow s; E . H . Harrlm an, H enry C. Frick , 
Marvin  H ugh ltt, R . S. L o ve tt , James Stillm an. R obert W alton  Goelet, 
N ew  York  City; O liver Ames, Boston; P . A . Valentine, Chicago.

Mr. Harrlman says that whatever Is done, the convertib le bondholders 
w ill be fu lly  protected.

This action, it is understood, is taken as a concession to 
public sentiment and not because of any fear or anticipation 
of steps by the Government to force a sale of the securities. 
— V. 85, p. 1083, 922.

Vicksburg (Miss.) Railway & Light Co.— Decision.— See 
Southern Electric Securities Co. above.— V. 85, p. 470.

Washington (D. C.) Terminal Co.— Station Opened.— This 
company’s new union station at Washington, D. C., while 
not entirely completed, was opened to the public on Oct. 27, 
when the Baltimore & Ohio began using the new facilities. 
On Nov. 17 other roads entering Washington are to 
move from the Pennsylvania station to the union station. 
The capital stock is owned by the B. & O. and Philadelphia 
Baltimore & Washington (Pennsylvania) system.

The com pany’s tenants are the Baltimore & Ohio R R ., Phlla . Balt. & 
Wash. (Pennsylvan ia R R . ) ,  Southern R y ., Chesapeake & Ohio R y . and 
Washington Southern, the last named being the com pany by whose road 
the A tlan tic Coast L in e, the Seaboard A ir  Line and the Richmond Fred
ericksburg & Potom ac reach the c ity . The station and approaches when 
fu lly  completed w ill have cost $15,500,000. In  addition to  this, the coach 
yards cost about $5,000,000; coal properties, $450,000; bulk freight yard , 
$1,315,000; Pennsylvania R R . tracks from V irg in ia A ve . to  a connection 
w ith  term inal, $650,000; and Pennsylvania R R . tracks from V irgin ia A ve . 
to  the south end of Long Bridge, $2,250,000, m aking the whole proposition 
cost about $25,000,000.— V . 85, p. 42.

Whatcom County Railway & Light Co., Bellingham, 
Wash.— Preferred Stock.— In our issue of June 8 1907 we 
stated that the preferred stock had been canceled. We now 
learn that on June 12 the stockholders authorized a new issue 
of $750,000 preferred stock, of which on Aug. 31 1907 there 
was outstanding $243,000, together with $750,000 common 
stock, $1,459,000 bonds and $75,000 notes payable. For 
the year ending Aug. 31 1907 there was expended for con
struction $407,069. Compare page 9 of “ Street Railway”  
Section.— V. 84, p. 1369.

INDUSTRIAL, GAS AND MISCELLANEOUS.
Amalgamated Copper Co.— Advance in Price of Copper.—  

See editorial remarks on a preceding page.— V. 85, p. 1006, 
865.

American Glue Co.— Second Extra Dividend.— The direc
tors have declared the regular semi-annual dividend of 2% 
and 1% extra on the $800,000 common stock, payable 
Nov. 1 to stock of record Oct. 26. This is the second extra 
disbursement on common stock, the first having been made 
six months ago. Compare V. 85, p. 282.

Austin (Tex.) Telephone Co.— Receivership.— On Oct. 10 
this company and the Williamson County Telephone Co. 
were placed in the hands of W. S. Kingsbury and E. A . 
Glass, respectively, as receivers.

Bidwell Electric Co., Chicago.— Contest.—Charles E. 
Cessna and J. T. Elmore were elected on Oct. 17 as President 
and Secretary, succeeding Benson Bidwell and his son, 
Charles F. Bidwell. The “ Chicago Tribune”  of Oct. 19 says:

An  answer to  a b ill fo r a receiver says the petition  should now be dis
missed. The stockholders hostile to  the B ld w tlls  say they w ill ask Judge 
W alk er to  Invalidate the election, which, they say, was m erely a “ b lind .”  
— V . 84, p. 273.

Brooklyn (N. Y .) Development Co.— Interest on Incomes.—  
This company on Sept. 25 made the following announcement:

This company w ill pay an Installment o f 7 M % Interest on Income bonds, 
being a ll o f the accrued cum ulative Interest on said bonds on presentation 
and surrender o f 3 coupons at 2>$ % , being coupons Nos. 15, 16 and 17, at 
the o ffice o f the State Street Trust Co., Boston, on or after Oct. 1 1907. 
John H . Storer Is Treasurer. Compare V . 68, p. 721, 870.

Bush Terminal Co.— Earnings.— For periods ending Sept.30
— J u lv  1 to Sept. 30-------- Jan . 1 to Sept.30—

1907. 1906. 1907. 1906.
Gross earnings................................$255,560 $213,613 $804,759 $618,041
Net over expenses________________  155,398 133,965 498,561 348,655
— V. 84, p. 1112.

Central Colorado Power Co.— Temporary Curtailment of 
Work.— Treasurer Leonard E. Curtis, at Colorado Springs 
on Oct. 25, issued the following statement:

The Central Colorado Pow er Co. and the Eastern Colorado Pow er Co. 
are carrying on construction work on a large scale at Boulder, on the 
Grand R ive r near G lenwood, on the Grand R ive r at Gore Canyon and at 
various other places In Grand, Lake and Summit counties, In pursuance 
o f a comprehensive plan for develop ing a very  large amount o f w ater power.

About a year ago bonds o f the Central to  the extent o f $9,000,000 were 
sold to  a large number o f the strongtst Investors In securities In this country 
and in Europe. The purchase price o f the bonds was to  be paid In Install
ments as required by the company to  prosecute Its work. (V- 83 , p. 1592.)

In v iew  o f the very  great financial stringency at New  Y o rk  and elsewhere 
in the East, it  has been thought best to  curtail the work o f the company 
tem porarily In order to  avoid  the necessity o f m aking further calls on pur
chasers o f the bonds at present. The work o f the company w ill be con
tinued at a ll points, but the working force w ill be largely  reduced for the 
present, particu larly at Glenwood and at Boulder. The machinery and
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material fo r a ll o f these plants has been contracted fo r and work w ill go 
on under a ll o f these contracts, so that there w ill be no de lay in the com 
pletion  o f the necessary apparatus.

The com pany has lost noth ing because o f the recent financial troubles 
In N ew  York , and is abundantly able to  m eet a ll o f its present and future 
obligations.

[The Knickerbocker Trust Co. o f N ew  Y o rk , the m ortgage trustee, has 
been acting as financial agent for the underwriters, and its suspension 
m ay require some change in this respect.— Ed.]

Compare Eastern Colorado Pow er Co. below .— V . 83, p. 1592.
Clyde Steamship Co.— See Consolidated Steamship Lines 

below.— V. 84, p. 999.
Colorado Fuel & Iron Co.— New Director.— A t the annual 

meeting held in Denver on Oct. 21 L. M. Bowers, formerly of 
Cleveland but now of Denver, was elected a director, to suc- 
seed the late J. F. Kebler. R. C. Clowry also withdrew 
from the board, on account of the pressure of other duties, 
leaving a vacancy.— V. 85, p. 466.

Consolidated Arizona Smelting Co.— New Stock.— For 
record purposes it should be noted that on Feb. 6 1907 this 
New Jersey corporation filed at Trenton a certificate of in
crease of capital stock to $17,500,000, all of one class; par of 
shares $10.— V. 83, p. 1414.

Consolidated Steamship Lines.— Independent Management 
for Three of the Controlled Properties.— Calvin Austin retired 
last week from the presidency of the Ward Line, Mallory 
Line and New York & Porto Rico Co., the management 
of those companies reverting to their original owners, as 
holders of large blocks of the first mortgage of the several 
companies, received in payment for the properties. H. P. 
Booth, President of New York & Cuba Mail S. S. Co., says:

W e shall attend to  our business just as i f  there never had been a consoll' 
datlon , and the other companies w ill do the same. W e shall pay our 
expenses and Interest on our bonds out o f our receipts, and i f  we are success
fu l enough to  make more money than is necessary for these purposes, then 
we w ill hand It over to  the Consolidated Company fo r that company to  
d iv id e  am ong Its bondholders as it  m ay see fit.

The officers and directors of the operating companies are:
New York. &  Cuba M a i l  Steamship Co.— President, H enry P . Booth; V ice- 

President and General Manager, A . G. Smith; Treasurer and Secretary, 
W . D. Macy. Directors: H enry P . Booth, John Englls, W illiam  E. Bird 
Jr., Calvin  Austin, A lfred  G. Smith and H . R . M allory.

Clyde /Steamship Co.— President, Calvin Austin; V ice-President an d  
General Manager, H arry H . Raym ond; Secretary, E. A . K e lly . Directors: 
Robert M allory, H . R . M allory, John Englls, C a lv in  Austin, W illiam  H . 
H ill, H . P . Booth and H . H . Raym ond.

M a llo rv  Steamship Co.— President, Henry R . M allory; Vice-President 
and General Manager, H arry H . Raym ond; Secretary, C lifford D. M a llory  
Treasurer, Robert M allory. Directors: C. W . Morse, Calvin Austin, H . P . 
Booth , H . H . Raym ond, H . R . M allory, Robert M allory, John Englls, 
W . H . H ill and C. W . M allory.

New York & Porto R ico Steamship Co. (New Y o rk ).— President, F . D . 
M ooney; Treasurer and Secretary, W ilson  C. Peek. D irectors: F . D . 
M ooney, C. Austin, J. E . Berwlnd and H . P . Booth.

New York & P orto  Rico Steamship Co. (.M a ine).— President, F . D . 
M ooney; Treasurer and Secretary, W ilson C. Peek. Directors: C. M. 
Englls, Calvin Austin. F. W . Mooney and Andrew  Fletcher.

Eastern Steamship Co.— President, Calvin Austin; Treasurer and Secre
ta ry , R . A . Pepper.

M etropolitan Steamship Co.— President, Calvin Austin ; Treasurer and 
Secretary, R . A . Pepper.

[ I t  is understood that as a m atter o f econom y the management o f the 
M allory and the C lyde lines w ill be consolidated and that the Santo D o
m ingo service o f the C lyde w ill be taken over by the New  York  & Porto 
R ico  SS. Co. The form er owners o f the C lyde L ine, it  appears, received 
m ostly cash in paym ent fo r their p roperty.— Ed.]

There has been no change in the ownership of the Consoli
dated Steamship Lines, and Calvin Austin, contrary to 
previous reports, remains President of the company, but 
with offices in Boston, and not as the representative of Mr. 
Morse. The latter retains a place on the board of the Con
solidated Co. though no longer, it is said, as a “ potent in
fluence.”

After an informal meeting Oct. 29 of the newly elected 
officers and the directors of the Eastern, Clyde, Mallory, 
New York & Cuba Mail and New York & Porto Rico com
panies, F. Kingsbury Curtis, Counsel for the Consolidated 
Company, gave out the following:

There w ill be no officia l and legal reorganization o f the Consolidated 
Steamship Lines at this tim e, nor w ill any special financial com m ittee be 
appointed. H owever, the power to  sign checks and otherwise conduct 
tne financial affairs o f the company has been given to  the officers o f the 
subsidiary lines, and It Is understood that Messrs. H enry P . Booth, H enry 
R . M allory and C. W . Englls are to  take the lead in working out the prob
lems which undoubtedly w ill present themselves.

The reasons for the steps that have been taken are self-evident. Recen 
occurrences w ith  which a ll are fam iliar h ave  re-acted on the securities o 
the combination to  such an extent that the holders are unable to  use them 
as collateral: therefore it was deemed best to  place men in charge o f affairs 
whose names are a guaranty o f able and conservative management.

E very  one knows that tne lines in the combination are in first-class 
condition and have at least a 6 %  earning capacity.

The “ Boston News Bureau”  of Oct. 26 said:
Stocks o f the subsidiary lines have been placed in a vo tin g  trust, which 

Is to  continue for three years, the members o f which are the original owners 
o f the lines— H . P . Booth, H . H . Raym ond, H . R . M allory, E . J. Berwlnd 
and F. D. M ooney.

A t  the present time the Consolidated Steamship Lines Co., which is, o f 
course, a holding company, has no floating debt. The six constituent 
companies owe in the aggregate about 52,500,000, m ostlv contracted on 
account o f the construction costs o f new steamers which Mr. Morse has 
been adding to his fleet during the last nine months. In  all, the Morse 
lines had contracted for a to ta l o f 12 or 14 steamers. A  portion o f the 
cost had been financed, but the dem oralization In the New  Yo rk  market, 
and the d ifficu lties which have been encountered by the Morse banking 
system , made It practically Impossible to  raise the necessary funds to  meet 
pressing claims.

W hen the form er owners o f such lines as the W ard and M allory realized 
that a continuation of the present situation Involved financial complica
tions, they stepped to  the front, declared that rather than perm it a buxines 
w ith  which their names had been connected fo r 50 or 60 years to  be under 
a cloud, they would themselves advance the necessary funds to  pay off 
current obligations and assume the management o f the companies pending 
such tim e as the entire system could be reorganized if a reorganization is 
deemed advisable. Compare V . 85. p. 1084, 1006.

I t  is commonly understood that the January coupon on 
the Consolidated Steamship Co. 4% bonds will remain 
unpaid, not because earnings are deficient, but because the 
money has already been expended for steamship construc
tion, and there is little likelihood of reimbursing the treasury 
through sale of securities in time to meet the interest charge.

Caution.— Earnest effort has been made in various quarters 
to obtian confirmation of the foregoing current news items

of the week, but without success, and we are therefore con
strained to publish them as they stand although the counsel 
of the Consolidated Company informs us that they contain 
numerous inaccuracies.

The Treasurer’s office has been moved to Pier 32, North 
River, New York.— V. 85, p. 1084.

Consuelo Mines Co.— Bond Issue.— The company on Oct. 
14 filed a mortgage to the Columbia Trust Co. of Los Angeles, 
as trustee, covering claims and mines in California, Arizona 
and Nevada, to secure an issue of bonds amounting, it is 
said, to $650,000.

Crows’ Nest Pass Coal Co.— Status.— The report that 
control of the company has been acquired by J. J. Hill is 
denied by Vice-President Robert Jaffray of Toronto, who, 
as quoted, says in substance:

The Granby Copper Co. (Granby Consolidated M ining, Sm elting & Pow er 
Co., V . 85, p. 403.— Ed.) o f Grand Forks has recently purchased a consider
able block o f Crows’ Nest stock, paying for It  about $700,000, and is natur
a lly  heavily interested in Its operations as being the greatest consumer 
o f coke in British Columbia. The Granby Company Is prepared to  double 
its capacity fo r the treatm ent o f ores as soon as it  can re ly  on a supply o f
1,200 tons o f coke equ ivalent to  2,000 tons o f coal per day from  the Crows’ 
Nest Pass Co. The present output o f coal Is about 3,500 tons per day. 
W ith  additional capital secured from  the Granby Company and Mr. H ill, 
apart from  any sale o f stock, It is intended to  increase the output to  7,000 
tons da ily . There has been no question o f control between parties In the 
directorate, and Manager Lindsey holds his position having the fu ll con 
fidence^ o f the board and o f J. J. H ill. [An  exchange reports that w ith  t 
$700,000 received from  the Granby fo r stock the coal com pany 
Increase Its output from  3,500 to  7,000 tons a day. E d .]— V . 84, p. 1

Crucible Steel Co. of America.— New Director.— H. S. A . 
Stewart has been elected a director in place of Julius Bieler, 
resigned.— V. 85, p. 920, 471.

(John) Deere Plow Co. of Moline, 111.— Acquisition.— This 
company, it is reported, recently completed the purchase of 
the business of the Fairchild Company, implement dealers, of 
Winnipeg, with branches in Calgary, Regina and Edmonton, 
“ the price paid being in the neighborhood of $1,000,000. 
Compare V. 76, p. 481.

Denver (Colo.) Union Water Co.— Ordinance Passed.—  
Agreeably with the plan entered into on Sept. 17 by 
the officers of the company and the city authorities, the 
Board of Supervisors on Sept. 30 unanimously passed an 
ordinance providing for the appointment of appraisers to 
appraise the water plant with a view to purchase by the city, 
or the granting of a new franchise under a new contract rate; 
and by a vote of 6 to 1 passed an ordinance providing for a 
temporary water rate to go into effect on Nov. 1, and in case 
of failure to purchase the plant to have the appraisers fix 
a schtedule of rates to be in effect pending the duration of 
the present contract, which expires in April 1910.

Board of appraisers above provided for consists of:
A llen  Hazen, New  York , Chairman; John R . Freeman, Providence, R . I . ,  

and Charles L . Harrison, New  York , representing the W ater Com pany, 
Frekerick P . Sterns, Boston, Mass., and M . L . H olm an, St. Louis, M o ., 
representing the c ity .

The agreement of Sept. 17 provides for—
(1) A  reduction in the w ater rates now in force o f 15 % , or about $150,000 

per annum, Irrigation rates, meter rates and special rates to  large concerns 
not to  be affected. The new rate Is termed a horizontal cut o f 10 % on the 
■‘lea flet”  schedule to go into effect N o v . 1 and remain in effect until the 
appraisers have acted.

(2) An  immediate appraisement, foregoing fo r that purpose the 2 14 
years ye t to  run of the contract.

(3) The appraisers to determine whether the w ater rates until A p ril 1910 
shall be the leaflet schedule or the rates that are to  be effective N o v . 1; 
that Is, a 10 %  cut on the leaflet, or, third, a 20 % cut on the leaflet.

(4) This appraising board to be appointed by c ity  and company to  fix 
the value o f the plant and also prepare a permanent schedule o f rates for 
submission to  the qualified voters.

(5) The electors at a special election In the spring to  determine whether 
the c ity  shall own the p lant at the price fixed, or whether it shall give a 
new franchise for 20 years under the scehdule o f rates prepared by the ap
praisers.

(6) In  the event that the m ajority o f the qualified voters fa ll to  vo te  
In favor o f the purchase o f the plant or fo r the new franchise,then the 
tem porary rates to  be decided upon by the appraisers to  go Into 
effect at once and remain in effect until the expiration o f the present con
tract and the water question w ill have to  be determ ined anew after A p ril 
1910.— V . 84, p. 1370.

Eastern Colorado Power Co.— Work Temporarily Sus
pended.— See Central Colorado Power Co. above.

The Eastern Colorado Pow er Co. was organized in M ay last under Colo
rado laws w ith  $7,500,000 o f authorized capital stock in shares o f $100 
each, o f which $1,000,000 was to  be 6 % preferred, cum ulative a fter 1911. 
The board o f directors then Included: Myron T . Herrick o f Cleveland, 
form er Governor o f Ohio; S. Z . M itchell, J. R . M cK ee and Copley Am orys, 
a ll o f New  York ; J. A . Hayes, Leonard E . Curtis, H enry H ine, Irv in g  W . 
Bonbrlght, Horace G . Lunt, O. B. W illcox , George R ex  Buckman, J .Arthur 
Connell and P . T . Hanscom, all o f Colorado Springs.

The "D en ver Republican”  on M ay 14 published a long statement quoting 
Mr. H lne as saying: “ The company has been organized by substantial 
the same people that control the Central Colorado Pow er Co., to  build and 
operate water-power plants on the eastern side o f the Continental d iv id e 
for supplying electric power in the territory extending from  Pueblo on the 
south to  Cheyenne, W yo ., on the north. Our studies o f the South P la tte , 
Clear Creek, St. Vraln , Boulder, B ig Thom pson, Cache la Poudre and 
North  P latte streams have shown the possibility o f develop ing on them 
about 100,000 horse-power, and it  is the purpose o f the com pany, which 
has acquired extensive rights, to  develop tne various powers as rap id ly as 
they are required. The growth o f D enver and the extraordinary pros
perity o f the agricultural section north o f D enver w ill result In a large 
demand for power. Another im portant factor in the developm ent o f the 
company w ill be the saving o f large amounts o f w ater and Its use fo r irr i
gation.

“'The first power plant which the Eastern Colorado Pow er Co. w ill com 
plete is one on Middle Boulder Creek. This plant w ill have a capacity o f
15,000 horse-power and cost about $1,500,000.

“ Construction o f the great power plants o f the Central Colorado Pow er 
Co., on the Grand R ive r, w ith  a capacity o f 75,000 horse-power, Is being 
rapid ly prosecuted. The first o f these plants to  be finished w ill be one 
near G lenwood, which w ill be completed by next spring, and the second 
one, at Gore Canyon, a year la ter.”

Equitable Illuminating Gas Light Co, of Philadelphia.—
Output.— The statement of gas sold in the city of Philadelphia 
for the quarter ending Sept. 30, as filed with the city authori
ties, compares as follows:

Cubic Feet of Gas—  1907. 1906. 1905.
3 m on th s ............... .................. 1,744,295,460 1,623,428,160 1,510,296,030
9 m on th s ..................................5,576,925,750 5,189,835,700 4,912,274,480
9 months' gross revenue____ • $5,552,254 $5,189,835 $4,912,274
O f which c ity  receives_______ • $555,225 $518,983 $491,227

Digitized for FRASER 
http://fraser.stlouisfed.org/ 
Federal Reserve Bank of St. Louis



i 146 THE CHRONICLE. [V o l . l x x x v .

During the quarter ending: Sept. 30 1907 1,744,295,460 cubic feet o f gas 
were sold, for which 51,744,295 was payable to  the com pany, o f which, 
how ever, on ly SI ,719,624 was collected up to  Sept. 30 1907. In  the figures 
fo r the 9 months in 1907 allowance Is made fo r amounts not collected; no 
deduction is made in the earlier periods.— V . 85, p. 287, 43.

Fisheries Company.— Receivership Made Permanent.—  
Judge Lanning at Philadelphia on Oct. 28 made permanent 
the receivership. Compare V. 85, p. 1084.

Granby Consolidated Mining, Smelting & Power Co.—
Acquisition.— See Crows’ Nest Pass Coal Co. above.— V. 85, 
p. 403.

Greene-Cananea Copper Co.— Mines to Close Down.— No
tice has been given of the closing of the Cananea mines on 
Nov. 10 on account of the low price of copper.— V. 84, p. 999.

Greene Gold-Silver Co.— Stock Returned.—-The company 
being in need of funds to carry on its operations, President 
W. C. Greene has returned to the treasury from his private 
holdings $5,486,350 common and $2,379,610 preferred stock. 
He will still, it is stated, retain a majority of the share capital.

A  balance sheet o f Sept. 20 1907 shows: Capital stock, common, $22,- 
000,000, and preferred, 53,000,000; stock donated as above by W . G. 
Greene, $7,865,960; (the tota l share capital is on ly  $25,000,000.— Ed.) 
indebtedness against property purchased, $1,242,763; notes payable, 
$100,000; accounts and vouchers, 50,590; subscriptions, $775; total, 
534,219,088. The assets Include $400,540 o f the com pany’s common and 
$1,273,410 o f its preferred stock. An  officia l is quoted as saying that Col. 
Greene has spent more than $1,000,000 of his own money in this company 
and returns the $8,000,000 stock m erely to  save the money he has g jit  into 
the concern. Compare V . 84, p. 573; V . 85, p. 796.

Hardware & Woodenware Manufacturing Co. of New York 
City.— New Stock.—A  certificate was filed at Albany on Sept. 
29 increasing the capital stock, it is stated, from $3,000 to 
$3,750,000.

International Paper Co.— Change in Officers.— President 
Hugh J. Chisholm has been elected Chairman of the board 
of directors, and A. N. Burbank, the First Vice-President 
and Treasurer, has been elected to the presidency. Mr. 
Burbank will also continue to act as Treasurer. The office 
of First Vice-President will remain vacant for the time being. 
George F. Underwood has been formally elected General 
Manager.— V. 85, p. 1081, 471.

La Belle Iron Works.— New Director, &c.— General Man
ager and Vice-President W . B. Crawford was recently elected 
to the board, to succeed A. S. List as director. I. M. Scott 
is now President. A  cash dividend of 2% has been declared, 
payable on or about Nov. 1.— V. 85, p. 720, 656.

Latrobe-Connellsville Coal & Coke Co.— Called Bonds.—  
First mortgage 20-year 5% gold bonds dated June 1 1905, 
aggregating $93,000, have been called for redemption on 
Dec. 1 1907 at 105 and interest at the office of the Com
mercial Trust Co., trustee, Philadelphia. Compare V. 81, 
p. 158.— V. 83, p. 1173.

Mackay Companies.—Circular Respecting Wireless Compe
tition.— In a circular recently issued the directors say:

There is every confidence in the ab ility  o f the submarine cables to  main
tain  their, commercial supremacy in com petition w ith  wireless telegraphy.

I t  has taken the Commercial Cable Co. and the Posta l Telegraph Co. and 
the Commercial Pacific Cable Co., which reach more than two-thirds around 
the globe, nearly a quarter o f a century to perfect their organizations for the 
collection  and distribution o f telegrams throughout the w orld . Assuming 
that a wireless system should rea lly  compete in a commercial serse, and 
comm ercial requirements are very  exacting, It is fa ir to  say that it  would 
take as m any years to  put the wireless system in a position to  serve the 
public as effic ien tly .

Messages are now transm itted across the A tlan tic  and answers received 
in tw o and three minutes. A  delay o f ten or fifteen minutes means the 
defeat o f the object o f the sender. A  most im portant point, also, is the 
fact that 95 %  o f the A tlan tic  messages are expressed in code language, the 
words or ciphers having no connected meaning. The words or cipher groups 
frequently d iffer from  each other in on ly single letters, ye t they have w ide ly  
d ifferent meanings, and an error In the transmission o f one constituent 
le tte r m ight have serious consequences.

The submarine cable between N ew  Y o rk  C ity and H avana w ill be opened 
fo r business on or about Oct. 15 next. A  special w ire has been completed 
between New  Yo rk  C ity and Montreal during the past month fo r the quick 
transmission o f messages between Canada and H avana.— V . 85, p. 407.

Mallory Steamship Co.— Management Reverts.— See Con
solidated Steamship Lines above.— V. 84, p. 999.

Manufacturers’ Light & Heat Co. of Pittsburgh.—Earn
ings.— For the 9 months ending Sept. 30 1907:
Gross _____________________ $3,655,585 I Charges, & c_________________$614,972
N e t (a fter ta x e s )_________  2,411,790 | Balance, su rp lu s -------------- 1,796,818

The charges, &c., as above. Include d ividends due other owners o f a ffili
ated companies’ stock, $2,686.

The balance sheet shows an increase in property account during the 9 
months o f $1,047,002; decrease in bonded debt, $787,500; decrease in  bills 
receivable, $69,730; decrease in bills payable, $115,038. The proiit and 
loss surplus, $4,518,516, shows an Increase o f $2,246,817.— V . 85, p. 287.

McCall’s Ferry Power Co.— Construction Temporarily Sus
pended.— The embarrassment of the Knickerbocker Trust Co. 
of New York, the mortgage trustee and financial agent 
for the underwriters of the bonds, has led to a temporary 
suspension of work on the dam across the Susquehanna.

On Sept. 12 1907 the work o f rebu ild ing 13 miles o f the Columbia & Port 
Deposit R R . at a leve l 25 feet above the old grade, in order to  preventln- 
undatlon through the building o f the dam , was com pleted, at a cost, It Is 
said, to  the Pow er Company o f about $1,250,000.— V . 8 5 ,p. 163.

Merchants’ Refrigerating Co., Kansas City.— Receivership. 
— President J. Edward Brady having disappeared, the 
United States Court placed this company in the hands of 
S. E. Sexton as receiver. It  is questioned, however, 
whether the company is insolvent. There is said to be out
standing some $400,000 stock and $300,000 bonds. Com
pare V. 82, p. 573, 1500; V. 84, p. 1432.

Mexican National Leather Co.— New Stock.— This Maine 
corporation recently filed at Augusta a certificate of increase 
of capital stock from $6,000,000 to $8,300,000, the par of 
shares to be $100.

Mitchell Mining Co.—Reorganization Committee.— This 
company is short of funds and therefore unable to complete 
its railroad (La Dicha & Pacific R R .) to the coast. The ties 
and rails, it is said, have been bought and delivered, but only

six of the fifty miles have been graded. The following re
organization committees are calling for deposits, that last 
named having already prepared a plan:

(1) Clarence H . W ildes, C. M. Beardsley and Charles Baker, w ith  the 
Columbia Trust Co. as depositary; James M. G ifford, o f G ifford, Hobbs & 
Beard, as counsel, and D avid  S. M ills , 26 Nassau Street, N . Y . ,  as Secretary.

(2) F . Y . Robertson, Chairman; John A . I .  Cassedy, W m . F. F luhrer. 
John J. Gibbons, M. F . Morris and P h ilip  W . Russell. Deposit o f stock 
w ith  the Standard Trust Co., 25 Broad Street, N ew  York  C ity , is required 
before N ov . 6. Copies o f the plan m ay be obtained at the com pany’s 
office, 37 W a ll Street. Compare V . 82, p. 221; V . 83, p. 497.

Nay Aug Coal Co., Scranton, Pa.—-Indebtedness.—The 
company filed at Harrisburg, Pa., on Sept. 30 a certificate 
of increase of indebtedness by $200,000.

New York & Cuba Mail Steamship Co.— Management Re
verts.— See Consolidated Steamship Lines above.— V. 84, 
p. 1371, 1185.

New York & Porto Rico Steamship Co.— Management Re
verts.— See Consolidated Steamship Lines above.— V. 84, 
p . 1371.

Pittsburgh (Pa.) Oil & Gas Co.—Earnings.— For the six
months ended Sept. 30 1907:
Receipts from  operation___$509,9811 T o ta l incom e--------------------- $619,421
Other incom e________________  19,440 | Expenses, interest, &c-------  409,444

T o ta l incom e_____________ $619,421 i Surplus for 6 months------ $209,977
The surplus o f $209,977 was applied as fo llow s: For additions, $26,323; 

reduction o f debt, $182,220; addition to  surplus, $1,434.— V . 85, p . 725, 534.
Rockingham Power Co., North Carolina.— Status.— Hugh 

MacRae has made the following statement:
The suspension o f the Knickerbocker Trust Co. does not m ateria lly  or 

perm anently affect the Interests o f the Rockingham  Pow er Co., whose bonds 
have been sold to  underwriters am ply able to  pay fo r them as and when 
delivered . The bankers fo r the Rockingham  Pow er Co. secured a loan 
from  Knickerbocker Trust Co., but it  is not payable b y  the underwriters 
fo r sixteen months, and Is am ply secured. A t  date o f m atu rity o f this loan 
all danger o f panic w ill have passed.

Compare the allied Tidewater Power Co. under “ Rail
roads”  above and compare V. 85, p. 44; V. 84, p. 1432.

W. & J. Sloane, New York.— New Stock.— The share
holders voted Oct. 29 to increase the capital stock from 
$3,000,000 to $4,000,000.— V. 85, p. 923.

South Baltimore Steel Car & Foundry Co .— Receivership.—  
Judge Morris in the United States Circuit Court at Balti
more on Oct. 30 appointed Joseph R. Foard and Arthur G. 
Wellington receivers for the company on application made 
by the Maryland Car Wheel Co. Slow collections, it is 
claimed, account for the company’s embarrassment.

The indebtedness is adm itted to  be $956,878, as follows: Notes due for 
material, $300,853; notes due banks and Individuals for borrowed m oney, 
$308,500; accepted drafts unpaid, $97,091; open accounts unpaid, $250,434. 
The plant is valued at about $1,000,000 and there are materials on hand 
unfinished cars and quick assets claimed to  be worth more than $900,000.—  
V . 84, p. 1372. 1311.

Southern Steel Co.— Receivers, cfrc.— The “ Iron Age”  of 
Oct. 31, in an extended statement, says:

A  petition in bankruptcy against the company was filed by  creditors on 
Oct. 24, and on the fo llow ing day Edgar L . A d ler, J. O. Thom pson and 
E . G. Chandler were appointed receivers. On Oct. 28 the unsecured credi
tors chose Morris A d ler and Edgar L . A d ler as trustees In bankruptcy.

September 1906 company acquired the Lacey-Buek interests by purchase 
o f the capital stock o f the Lacey-Buek Iron  Co. o f A la ,, owner o f E lla  Furnace 
at Trussville, A la ., and o f adjoining coal mines and coke ovens, as w e ll as 
ore mines at Crudup, A la ., and in Georgia; also o f the Chattanooga Iron  & 
Coal Co., ow nerof the Chattanooga Furnace. In  October 1906the Southern 
Steel Co. acquired the stock o f the Georgia Coal & Iron  Co., owner o f the 
R ising Fawn Furnace, R ising Fawn, Ga., together w ith  coal property, 
coke ovens and large deposits o f brown ore. A t  Chattanooga, Trussville 
and R ising Fawn, as w ell as at the various mineral properties, considerable 
outlays have been made w ith  a v iew  to  increasing output. A t  Gadsden, 
A la ., additional open-hearth furnaces were constructed. A fte r  the acqui
sition o f the Georgia Coal & Iron Co. it  was estimated that the Southern 
Steel Co.’s coal holdings amounted to  200,000,000 tons and its ore reserves 
to  more than 100,000,000 tons.

In  the fa ll o f 1906 It was decided to  issue $2,000,000 o f three-year 5%  
trust notes and a number o f the directors bought these notes, the to ta l 
amount so purchased being about $750,000. I t  is understood that the 
failure to  dispose o f the balance o f the notes and the heavy drain o f im 
provem ent expenditures upon the earnings led  to  the receivership. The 
receivers have been authorized to  borrow $200,000 as w orking capital.

The bonded debt o f the Southern Steel Co. and Its subsidiaries consists 
o f the follow ing: $3,000,000 first sinking fund gold 5s, dated Dec. 15 1905, 
due N o v . 1 1930; $1,000,000 Georgia Steel Co. first 20-year 5s, issued in 
October 1906, in part paym ent for the property o f the Georgia Iron  & Coal 
Co. (V . 83, p. 973); also $470,000 Georgia Steel Co. gold notes, issued in 
1906, secured by m ortgage; $600,000 bonds o f the Chattanooga C oa l& Iron  
do.; $450,000 bonds o f the Lacey-Buek Iron  Co. „

The present officers are: Chairman, C. P . Perin. New  York ; President, 
Moses? T ay lo r, N ew  York ; V ice-President, E . T .  Schuler, Gadsden, A la .; 
V ice-President and General Manager, Evans F . Jones; Treasurer, A . R . 
Forsyth; Secretary, R . D. Carver— the last three at B irm ingham. The 
Directors are: R . B .V an  Cortlandt, Moses Taylo r, Oakleigh Thom e, Chas. 
P . Perin , N ew  York ; C. Van Camp, Indianapolis; John B indley, Pittsburgh; 
E . T . Schuler, Gadsden, A la .; H\ B. Schuler. C. E . Buek, G. H . Schuler, 
Birm ingham, A la .; J. D . Lacey, Chicago. Compare V . 85, p. 1085.

Stanislaus (Cal.) Electric Power Co.— Construction Sus
pended.— The work of building this company’s hydro-electric 
power plant at Camp Relief, Tuolumne County, Cal., has been 
suspended, owing to the receivership for the Knickerbocker 
Trust Co., the financial agents for the underwriters and one 
of the managers of the underwriting syndicate. A  considera
ble sum has been expended on the enterprise. Compare V. 
81, p. 1854; V. 82, p. 570.

Staten Island Water Supply Co.— Purchase Approved.—  
The Board of Aldermen of New York City Oct. 29,by a vote 
of 49 to 4, finally adopted the recommendation of the Board 
of Estimate and Apportionment that this company’s plant 
be purchased for $1,100,000.— V. 84, p. 697, V. 85, p. 226.

Sultepec (Mex.) Electric Light & Power Co.— New Stock, 
&c.— This company recently increased its capital stock from 
$200,000 to $300,000.

The com pany recently com pleted the Installation o f Its large power plant 
at Tem ascaltepec, and also Its 25,000-vo lt  transmission line to  Sultepec, 
where a sub-station has been bu ilt. The company furnishes elec tr ic ity  to 
m any mines and m ills .— V . 83, p. 277.

United Gas Improvement Co. of Philadelphia.— Results in  
Philadelphia.— See Equitable Illuminating Gas Light Co. 
of Philadelphia above.— V. 85, p. 44._______ ______________

For other Investment News see page 1154.
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f i l e p o r t s  a n d  B o c u m e n t s

THE MISSOURI PACIFIC RAILW AY COMPANY.

TW ENTY-SEVENTH  A N N U A L  R E PO R T— FOR THE Y E A R  ENDED JUNE 30TH 1907

New York, September.SOth 1907.
T o  the Stockholders of The Missouri Pacific Railway Company 

and Branch Lines, The Central Branch Railway Company, 
and the St. Louis Iron Mountain &• Southern Railway Co.* 

I transmit herewith the Twenty-seventh Annual Report 
•of The Missouri Pacific Railway Company, giving the results 
-of operations and the condition of the property for the fiscal 
year ended June 30th 1907. The following statement gives 

.a summary of the results of the operations for the year:
•Gross Earnings______________________________________
•OperatiBg Expenses (66.8%  o f G ss E arn in gs )..

N et Earnings_____________________ ___________________________  516,188,272 40
Acid Income from  Other Sources______________________________  3,283,282 84

T o ta l Incom e_________________
Less Charges as fo llow s:

T a x e s _____________________ . . .
Interest on Bonds____________
Rentals for Leased L ines___
Equipm ent Trust In terest Paym ents. E x 

penses, Discount, e tc ____  _____ _______
Sundry Other Charges________

_ §48,703 ,342 55 
32,515,070 06

________  . . .  $19,471 ,555 33

$1,483,948 94 
8.769,008 36 

291,867 04

671 .960 17
556.667 73 11,773,452 24

$7,698,1 #3 09^Leaving Am ount applicable t DlvU ’ e n d s . ______  .
From which has been decla ed D ivi enu ,\'o.

56— 2 }4 %  on 778,175 sha-es o f Capital 
Stock outstanding, paiil Janua y 2< th 190781,945.437 50 

D ividend No. 57— 2 'A % on 778.175 s- ares o f 
Capital Stock outstanding, payable July
20tll 1907_________________________  1,945,437 50 3,890,875 00

'Surplus from  the year’s operations_____ ______________________  $3,807,228 09

It was stated i 1 last year's report that an arrang ‘inent 
had been made to extend, until July 1 1938, the Third Mort- 
■gag ■ Seven Per Cent Bonds of The Missouri Pacific Railway 
Company maturing November 1 1906, and outstanding in 
the par amount of $3,828,000 00. This arrangement has 
been satisfactorily consummated, and the interest during 
the extended period will be at the rate of 4 per cent per an
num, thus effecting a yearly saving in the interest charges 
•of $114,840 00.

Contracts were entered into during the year with the 
? : sc iri Pacific Equipment Association whereby 50 loco- 
i , s were purchas d at a cost of $759,750 00, and with 
the Iron Mountain Car Trust, whereby 85 locomotives were 
•purchased at a cost cf $1,075,000 00. Payments for these 
are to be made in annual installments extending to Decem
ber 1 1916. Two of these locomotives were received prior 
to July 1 1906, and the remainder has since been received 
and is in service.

On April 15th 1907 The Missouri Pacific Railway Company 
entered into an agreement with the Knickerbocker Trust 
Company of New York, whereby it purchased 3.000 coal, 
750 ballast and 750 stock cars, at a cost of S3.730,350 00. 
o f which amount $380,350 00 was paid. The balance is t ; 
be paid in ten annual installments of $335,000 00 each on 
May 1st of each year, 1908 to 1917 inclusive. Equipmeni 
Trust gold bonds dated May 1 1907. with coupons attached 
bearing interest at 5 per cent, were issued to cover this pur- 
•ehase.

On June 1 1907 the St. Louis Iron Mountain & Southern 
Railway Company entered into an agreement with the Mer
cantile Trust Company of New York to purchase 4,500 box 
cars at a cost of $4,065,300 00, of which amount $405,300 00 
is to be paid on delivery of the equipment. The balance is 
to be paid in ten annual installments of $366,000 00 each 
on June 1st of each year, 1908 to 1917 inclusive, and is cov
ered by Equipment gold bonds dated June 1 1907, with 
eoupons attached bearing interest at 5 per cent.

The car equipment covered by the foregoing arrangements 
is to be delivered prior to December 31st 1907.

The general business for the past year was very good, and 
the road and equipment were severely taxed in providing 
for the transportation of many commodities, notably lumber, 
'coal, grain, cement, cotton and manufactures.

The gross earnings from operation for the year increased 
$4,136,521 33.

While the passenger business for the year shows an increase 
o f $942,922 64, the marked general prosperity in the territory 
traversed by your lines of railway would have contributed 
a larger increase to the revenue from passenger traffic had it 
not been for the two-cent-per-mile passenger legislation en
acted early this year by the State-; of Illinois, Missouri, 
Arkansas, Kansas and Nebraska, through which your lines 
of railway run. This low rate, by its application to State 
business, affects the inter-State business as well, and its 
effects are far-reaching. With the limited volume of local 
travel in those States, a two-cent rate is not deemed com
pensatory for the service rendered.

Adverse legislation in Arkansas. Missouri and Kansas 
affecting train and station operations, coupled with the 
general advance in wages of employees and the increased 
cost of materials and supplies, tend to er-1 Re cost of opera
tion. Freight rates on certaii com me di i s were reduc d 
in Arkansas, Missouri, Kansas and Nebraska by lepi 'ative 
A.ct and orders of State Railroad Commissioners, which will 
have the effect of limiting net revenues. Litigation is now

pending ii. the cour.s to test the validity of these enactments 
and orders.

Railroads cannot meet thj requirements of the public so 
long as the adverse wave of sentiment now prevalent through
out the land is directed ag.iinst them and given concrete 
expression in the form of drastic laws, which increase their 
expenses, reduce their revenues and rendjr them incapable 
of improving their service and enlargi ig their facilities. \ 
It  is essential to the industrial progress of the country that 
the transportation facilities shall not only be maintained 
but improved and enlarged. To accomplish this, the rail
ways must receive remunerative returns for the services ren
dered. In this way only can they maintain their credit 
and that degree of confidence in the financial world that will 
enable them to command capital for additional facilities to 
meet the increasing requirements of the great business 
development now taking place throughout the country. 
Time will surely show that it is only through fair and reason
able treatment by the State that the railways will be enabled 
to best subserve the public interest.

A t the date of this report the crop prospects and the out
look for general business for the ensuing year are very 
promising.

For full details of the business and operations of your lines 
for the past year you are referred to the reports of the officers 
of the Company, which follow herewith.

Respectfully,
GEORGE J. GOULD.

President.

EXTRACTS FROM THE VICE-PRESID ENT’S REPO RT.
R E S U L T S  OF O P E R A T IO N .

1906-07. 1905-06. Increase.
Average M ileage Operated_______  6,375.17 6,275.88 99.29
Earnings from  O peration :_______ $ $ $

Freight ________________________35,509,588 71 32,563,506 77 2,946,081 94
Passenger ________________. 9,696,063 59 8,753,140 95 942,922 64
Mails __________________________  1,519,794 37 1,377,245 09 142,549 28
E x p re s s __________________  974,210 89 945,405 49 28,805 40
M iscellaneous______  . .  1,003,684 99 927 522 92 76,162 07

To ta l Earnings___________________48,703,342 55 44,566,821 22 4,136,521 33
Expenses o f Operation:

Maintenance of W a v  and
S tructures___________________ 5,906,120 53 5,378,125 37 F27,995 16

Maintenance o f Equ ipm ent__  6,998,863 18 5,781,532 17'1,217,331 01
Conducting Transportation. .17,595,101 04 17,141.983 71 453,117 33
General Expense_______________ 2,014,985 31 1,980,764 18 34,221 13

Tota l Expenses___________________32,515,070 06 30,282,405 43 2,232,664 63

Net Earnings from  O peration. .16,188,272 49 14,284,415 79 1,903,856 70 
Other Incom e____________________  3,283,282 84 3,558,911 42 *275,628 58

Tota l Income ....................... ______ 19,471,555 33 17,843,327 21 1,628.228 12

T a x e s ................. .................. ..........  1,483,948 94 1,457,923 96 26,0:4 98
Equipment Trust Interest E x 

penses, Discount and Sundry
Other Charges_________________  1,228,627 90 1,119,595 87 109,032 03

N e t In com e....................................16,758,978 49 15,265,807 38 1,493,171 11

Fixed Charges and R en ta ls ......... 9,060,875 40 8,936,792 58 124,082 82
D ividends Paid and Declared 

(Three o f 2 ) 4  % each, paid in 
1905 6, covering period of eigh
teen months, made necessary
by change of fiscal y e a r )____ _ 3,890,875 00 5,836,305 00*1,945,430 00

N et Surplus_______________________ 3,807,228 09 492,709 80 3,314,518 29

Earnings per Mile o f R o a d _______$7,639 54 S7.101.28 $538.26
Earnings per Revenue Train Mile 1.92.029 1.83.714 .08.325
Expenses per Mile o f Road . .  . . 5,10u,27 4,825.20 275.07
Expenses per Revenue Train Mile '.28.208 1.24.831 .03.377
Net Earnings per Mile o f Re ad _ 2,539.27 2,276.08 263 19 
N et Earnings per Revenue Train

M ile_____________________ ________ .63.831 .58.883 .04.948
Per Cent o f Operating Expenses

to Gross K am in gs_____________  66.76 67.95 *1 ,75%

* Decrease.

Changes in “ Fixed Charges and Rentals”  for the year 
ended June 30th 1907 as compared with the year ended 
June 30th 1906 increased $124,082 82, and is explained as 
follows:
St. Louis Iron Mountain & Southern Ra ilw ay U nifying and

Refunding M ortgage_____________________ __________ _____Increase $1,540 00
Account purchase First Mortgage Bonds of the

L itt le  Rock & F t. Smith R y ___________________ $77,625 00
St. Louis Iron Mountain & Southern R ailw ay R ive r and Gulf

Divisions M ortga g e_________________________ ___________ Increase 145,193 3
Account construction o f—

9.58 miles W h ite  R ive r R a ilw a y_____________ $287,400 00
W hite  R ive r Railw ay Im provem ents, ba l

last, e tc ______________________________________  765,308 63
3.54 miles Memphis Helena & Louisiana Line 106,200 00 
Memphis Helena & La. L ine, improvements,

e t c ____________________________________________  416,319 82
St. Louis V a lley  R y . Terminals, 2nd main

track, e tc _____________________________________  607,566 03
37.46 miles Eudora Gilbert L in e______________ 549,672 14
i udora Gilbert L ine, Improvements, e tc ____  55,388 88
9 .02 mllps W at asli Southern R a ilw a y___ ___ 207,600 00
33.39 miles Springfield Sf uthwc stern R ailw ay 1,001,700 00 
Sprln-fleld S uthwest’n R y .. lm provem 'ts.etc. 227,555 55
3.84 miles Herrin & Johnston C ity R y ________  76,701 64
H»rrln  & Johnston C ity R y ., Improvements,

» - _________ ______ _ _________ ................ .. 45,4 7 78
Ma io i & H a rl .u rg R y . , im provt inents, etc. 66, ■.'< ?4 
Coal Melt F!a Kvay C .im p  o e ix en ts .e tc—  8 1 , '^ 4 4

$4,558,3 -.6 25

Digitized for FRASER 
http://fraser.stlouisfed.org/ 
Federal Reserve Bank of St. Louis



1148 THE CHRONICLE. [V o l . l x x x v .

Rentals and Trackage_____________________________________ Increase 62,588 64
The Missouri Pacific R a ilw ay Third Mortgage:

E igh t m onths' Interest on $3,828,000 00 at 4 % , against 7 %
previous yea r_______________,________________________ Decrease 76,560 00

St. Louis Iron  Mountain & Southern Railw ay Consolidated
M ortgage . . . ____________________ _________________________Decrease 8,679 16
Account o f the Trustee having purchased and retired $214,-

000 00 St. Louis Iron Mountain & Southern R ailw ay Gen
eral Consolidated R ailw ay and Land Grant Bonds from 
Land Department funds.

M IL E S  O F R A IL R O A D .

The total operated mileage on June 30th 1907 was as fol
lows:

M iles .
The Missouri Pacific R a ilw ay, Main Line and Branches____________ 3,491.68
The Central Branch R a ilw a y ------------------------------------------------------  388.19
St. Louis Iron  Mountain & Southern R a ilw ay and Branches----- 2,593.67

T o ta l m ileage operated, including duplication o f 1.89 m iles____ 6,473.54
Actual m ileage opera ted --------------------------------------------------------- 6,471.65
Average mileage operated during fiscal year ending June 30 1907.6,375.17

To the St. Louis Iron Mountain & Southern Railway mile
age there was added that of the Spiingfield Branch, 33.69 
miles on April 20.h 1907; that of the Eurdora-Gilbert Branch, 
37.49 miles on June 1st 1907; and the trackage-rights mile
age of the St. Louis Southwestern Railway, 63.34 miles, 
from Dexter to Paragould, on February 1st 1907, making a 
net increase in the St. Louis Iron Mountain & Southern 
Railway mileage of 134.52 miles.

C O N S T R U C T IO N .

White R iver D iv is ion .— A t Aurora, M o., a brick'passenger 
station and frame freight house were constructed, and four 
sets o f section buildings, tw o water stations, one cotton 
platform  and nine stock pens at various stations between 
Cotter and Carthage. Ballasting main track was con
tinued, as was the gravel covering on the decks o f long and 
high trestles, for lire protection. About 241 miles o f single 
fence was constructed along the right o f w ay. There was 
expended account this w ork  during the year $260,294 89, 
which, w ith  a previous expenditure o f $9,975,699 05,
makes the tota l cost to date_________________________________ $10,235,993 94

D ivision yard and engine facilities at Cotter, A rk ., were com 
pleted , on which work there was expended during the year
$92,345 32, making total cost to da te_______________________ 144,744 76

Grading was done for a train yard at Crane, M o.; expended
during the year $10,785 96, tota l cost to June 30th 1907.. 18,509 33 

M em phis Helena & Louis iana L in e .— Between Latour and 
W atson, bank widening and track raising continued until 
about January 1st 1907. Trestles for passing sidings were 
constructed in the W hite and Arkansas R ive r bottoms, 
but no grading was done. The work o f placing riprap in 
Arkansas R iver, to protect the bridge across that stream, 
continues. There was expended on this work during 
the year $215,893 48, which amount, added to  $3,497,- 
328 82 previously expended, makes the tota l cost o f this
line as far as com pleted______________________________________  3,713,222 30

Term inal yards and engine facilities were also constructed at 
McGehee and Latour, at an expenditure o f $137,156 70 
and $107,778 80 respectively.

Eudora Gilbert Branch.— Grading was completed and track 
laid and surfaced on 37.49 miles south from  Eudora, A rk ., 
to  Calvit, La . Three section houses, four cotton p la t
forms, two passenger platforms, one station building and 
tw o w ater stations were constructed. Track is laid w ith 
85-pound steel rail. Regular service cn this line by the 
Operating Department was commenced cn June 1st 1907.
There was expanded account this line during the year 
$390,091 16, which, w ith the expenditure o f $211,868 69
previously incurred, makes its cost so far as com pleted___ 601,959 85

Gurdon & F o rt Sm ith  Railroad.— This line extends from  a 
connection with the Arkansas Southwestern Ra ilw ay 
near Anto ine, A rk ., In a northwesterly direction 33.85 
miles, to  Caddo Gap, a point on the Caddo R iver. Grad
ing, bridging and track laying was com pleted, and the 
water stations and some o f the station and section bu ild
ings were constructed. Ballasting Is now under w ay.
Track is laid w ith  56-pound relaying rail. There was ex 
pended account this line prior to  July 1st 1906 $805,698 24, 
which amount, added to  an expenditure o f $522,893 94 
incurred during the year, makes its cost as far as completed 1,328,592 18 

Gurdon <ft Fort Sm ith Northern Railway.— This line is a con
tinuation o f the Gurdon & Fort Smith Railroad, from 
Caddo Gap, A rk ., north to the Ouachita R ive r, a distance 
o f about twenty-three miles. The grading, bridging and 
tr ick  laying completed for the first 5.74 miles, to a point 
near Black Springs, beyond which Its further extension 
is not now contem plated. Station and section buildings 
are being constructed. Track is laid w ith  56-pourid 
rtlay in g  rail. There was expended account this line 
during the year $25,789 34, which, w ith  the expenditure 
o f $57,539 18 previously Incurred, makes the tota l
cost to  elate__________________________________________________ 83,328 52

Springfie ld  Southwestern Railway.— From Crane to Springfield ,
M o., grading, bridging and track laying is com pleted, 
and ballasting is n >w being done. Some o f the station 
buildings along he line are constructed and a tem porary 
fre igh t and passenger s ation has been erected in Sprlng- 
fi Id . The track is laid w ith 56-pound rail. W ork .on th e  
ext. nslon through the C ity Is now In progress. Regular 
service on this line by the Operating Departm ent was 
comment' d Ap 11 20th 1907. There was expended on 
this line during the year $654,438 02, which, w ith the 
previous expenditure of $644,684 45, makes a tota l ex 
penditure to  date o f ____________ ____________________________  1,299,122 47

Second M a in  Track, Valley Junction to B ixby.— Second main 
track, extending 8.9 miles south from  V a lley  Junction,
111., on the Illinois D ivision, has been completed: on this 
work there was expended during the year $75,064 31,
making the tota l cost to d a te ________________________________  129,824 47

D u po Yard.— Located on the Illinois Division between 
Dupo and B ixby. Grading for 38 miles o f yard tracks, 
cu lverts, bridging, drainage system, coaling station, 
eighteen-stall engine house, power house and em ployees’ 
hotel were completed. Yard tracks aggregating 21.61 
m iles were laid . 14.87 m iiesof which are ballasted. Track 
laying and ballasting are being continued. There was ex 
pended for this work during the year $391,690 85, which, 
w ith a previous expenditure o f $317,350 18, makes the
total cost to da te_____________________ __________ _____________  709,041 03

Bush Yard.— A t Bush, III., an assembling yard and engine 
facilities were completed; expended during the year $48,-
026 17. tota l cost to d a te____________________________________  77,866 65

Wabash Southern Railway.— Grading, bridging, track laying 
and some o f the ballasting on nine miles o f this line, from 
Z i l j le r  to Benton, 111., is completed. Track is laid w ith 
new 85-pound steel rail. Ballasting work continues.
There was expended on this line during the year $202,- 
751 00, which, w ith an expenditure o f $204,567 34 pre
viously incurred, makes the total cost to date_______________  407,318 34

Coal Belt Railway Extensions.— Tracks In W illiam son County,
111., to  Cartersville D istrict Coal Com pany’s mines and to 
the mine o f the Chicago & B ig M uddy Coal & Coke Co., 
were completed and placed in operation. T rack , aggre
gating 5.01 miles, is laid w ith 56-pound rtla y in g  rail.
There was expended account this work during the year 
$45,178 22, which. With $52,067 77 previously expended,
rrakes a tota l expenditure to date o f_________________________  97,245 99

Coal Belt E lectric  Railway Extensions.— Grading for an exten
sion o f the Coal Belt Electric R a ilw ay on Park Avenue,
Herrin, 111., north 4,935 feet to connection w ith  the Herrin 
R a ilw ay, was practically com pleted. There was expended
to June 30 1907________________ ________ _______________ ______  3,057 37

H errin  & Johnston City Railway.— The main line from Herrin 
to a point near the west lim its o f Johnston C ity, 111., 4.5 
miles, was com pleted. 2.5 miles o f side tracks at the mines 
o f the Chi- a?o & Herrin Coal Co., the Johnston C ity & Car
tersville Coal Co. and the Johnston City B ig Muddy Coal 
Co., were com pleted, and regular service by the Operating 
Departm ent was commenced. T ra ck is la ld  w ith  56-pound 
relaying rail. During the year there was expended on this 
line $59,918 62, which amount, added to  $56,872 63 pre
viously expended, makes the tota l cost to  da te_____________  116,791 25

M a rion  & Harrisburg Railway.— This line, diverging from the 
Coal Belt E lectric Ra ilw ay west o f and extending east- 
ward ly through the C ity o f Marian, 111., 1.95 miles, was 
graded, track laid thereon w ith 56-pound relaying rail, ba l
lasted and placed In operation. There was expended on 
this property during the year $45,846 45, whlcn, w ith an 
expenditure o f $40,881 29 previously Incurred for right o f
w ay and lands In Marlon, makes a tota l to date o f __________ 86,727 74

M a rion  & Johnston C ity  Railway.— A  continuation o f the 
Marlon & Harrisburg R ailw ay northwardly 5.87 miles 
toward Johnson C ity, 111., w ith  connections and yards, ap
proxim ating 6.81 miles, to various coal m ining properties, 
was graded and 56-pound relaying rail laid thereon. I t  is 
being extended to Johnston City. There was expended on 
this line during the year $120,390 12, which, w ith an ex 
penditure o f $12,670 05 previously incurred, makes the
total cost to da te_________________ ,____________________________ 133,060 17

St. Joseph & Central Branch Railw ay.— A  brick freight house,
52x450 feet, was n ea ily  completed in St. Joseph, Mo.
Grading was done for team and house tracks, but track con
struction is delayed on account o f litigation. There was 
expended for proprety and construction during the year 
$524,535 40, which, with a previous expenditure o f $30,-
495 03, makes the total cost as far as co m p le te d ____________  555,030 43

Natchez & Western Railw ay.— The track was changed to 
standard gauge and the work of w idening embankments, 
filling, and reconstructing bridges was begun and is now 
in progress. There was expended on this line during the 
year $79,148 91, which amount, added to  an exp nditure 
o f $4,500 80 previously Incurred, makes the tota l cost to
date for construction______________________________________ 83,649 71

L ittle  Rock, Arkansas.— The new Union Station building was 
40 per cent completed. There was expended for lands and
construction to  June 30 1907_________________________________  222,163 44

W ichita Yard .— There was expended on this work during the 
year $87,164 61, which, w ith a previous expenditure o f 
$5,642 for lands, m akesthetota l c o s tto d a te -------------------  92,806 61

A D D IT IO N S  A N D  IM P R O V E M E N T S  A N D  W O R K  IN  PR O G R E S S .

Work has been continued on the improvements reported 
in progress last year.

Much work of a betterment character has been done during 
the year in replacing existing steel bridges with heavier 
structures and replacing frame bridges with steel, substituting 
heavier rail, filling culverts and trestles, ditching and widen
ing cuts and fills to secure better drainage for the roadbed, 
the erection of new stations and other structures and build
ing and improving water and fuel stations.

Charges Were made to Betterments during the fiscal year 
as follows:
T o  Equipm ent___________________.____________________________ _____  $211,123 83
T o P ro p e r ty _________________________________ ______________________ 2,714,133 54

The principal item of improvement to Equipment consists 
of $209,191 21 applying air brakes to freight cars.

(Details of additions to property are given at length in 
pamphlet report.)

C O N D U C T IN G  T R A N S P O R T A T IO N .

A concerted movement of the various organizations in 
train service for a decrease in hours and an increase in wages 
was made in December, and after a protracted joint confer
ence of railways of the West and. South with these various 
labor organizations at Chicago, and the intervention of the 
Chairman of the Inter-State Commerce Commission and the 
Commissioner of Labor, a general increase of substantially 
ten per cent was made, taking effect in February and April 
of the present year.

This increase, together with advance in wages of yardmen 
granted in November and other increases necessary in rate 
of pay of transportation department employees, have aug
mented the expenses of operation of that department ap
proximately 8625,000 00 annually.

L A N D  D E P A R T M E N T .

The receipts from the Land Department during the year 
ended June 30th 1907 were: Cash, $429,680 23; Notes, 
$166,309 95.

There was sold during the year 50,417 acres of the Com
pany’s lands in Missouri and Arkansas at an average price 
of $5 15 per acre. On June 30th 1907 there was unsold of 
the Company’s lands in Missouri 3,463 acres; Arkansas. 
547.927 acres. During the year there was purchased and 
retired by the Land Grant Trustee $214,000 00 of the Gen
eral Consolidated Railway and Land Grant Mortgage Bonds.

P A S S E N G E R  T R A F F IC .

For the twelve months ended June 30th 1907 the receipts 
from passenger traffic were $9,696,063 59, an increase of 
$942,92^ 64 over the preceding tw lve months. The passen
ger revenue was adversely affected for the fo\ r months, 
March to June 1907, by legislative enactment . whereVy the 
rates were reduced to two cents per mile. The reduction 
took effect in Nebraska in March, in Arkansas in April, in 
Kansas ip May, in Missouri in June and in Illinois later. 
Conditions were otherwise favorable to the conduct of pas
senger business. Owing to the continued prosperity in the 
territory traversed by t ie  System Lines as well as the great 
activity of business in general, there was an increase in the 
number of passengers carried of 1,620,237, or 20.6 per cent, 
but the increased revenue derived therefrom was only 10.8

Digitized for FRASER 
http://fraser.stlouisfed.org/ 
Federal Reserve Bank of St. Louis



Nov. ‘2 1907. j THE CHRONICLE. 1149

per cent. The continuation of the movement of home- 
seekers to the Southwest not only increased the passenger 
revenue, but a permanent benefit may be expected therefrom.

F R E IG H T  T R A F F IC .

The freight traffic for the past year has given very good 
results. The earnings were $35,509,588 71, being an increase 
of $2,946,081 94 over those of the previous year. The 
general business throughout the country traversed by the 
Company’s lines for the past year was greatly in excess of 
any former like period. The crops were abundant and bor
dered on the maximum. These, with the great industrial 
activity carried on in the development of the vast resources 
which abound in the country tributary to the Company’s 
lines, created a traffic which for many months of the year 
greatly exceeded the capacity of the available equipm ;nt. 
This Company was at a disadvantage in the interchange of 
business with other roads by not being able to get car for 
car in exchange or get its own cars returned home with rea
sonable promptitude. Persistent requests for the prompt 
return of its cars were unheeded. The increase in earnings 
would hare been greater if the Company had been able to 
control the full complement of its freight car equipment. 
This would have been most marked in the coal, lumber, 
cement and manufactures, traffic for which there was no ces
sation in the demand. As there is much more traffic pro
duced on the Missouri Pacific System and delivered to other 
railroads than is received by it in return, it follows that 
unless cars are received in exchange from other railroads 
a shortage must result. The traffic requirements of nearly 
all lines for the past year were in excess of the equipment 
legitimately available, and many carriers held on their 
rails and appropriated to their own local use the cars of other 
roads which they obtained in the regular course of business. 
The Missouri Pacific System could not get car for car in ex
change on business delivered to connecting roads, and as a 
consequence it was short for seven months of the year the 
equivalent of from 20 to 30 per cent of its own car equipment. 
It  is hoped that the uniform per diem charge of 50 cents per 
car for the use of cars, lately arranged for between the rail
roads, and other measures taken, will exert an influence 
against a repetition of this abuse.

This System should no longer be considered as depending 
solely for results on the products of the farm. Notwith
standing the fact that as much as sixty per cent of the Com
pany’s lines run through fertile prairie and that, the crops

last year were close to their greatest yield, from which a full 
measure of traffic was derived, of the total freight revenues, 
the products of agriculture and of animals and their products, 
contributed only twenty-three per cent, the products of 
mines, forests and manufactures contributing seventy-seven 
per cent. Great strides are being made in manufactures by 
conversion into finished products of the abundant raw ma
terials adjacent to the lines. The markets for these are co
extensive with the country. The products of the mines and 
forests, of which there is an abundant supply for years to 
come, provide a large volume of tonnage, the demand for 
which in the past has been continuous and in excess of pro
duction. The agricultural and industrial conditions, to
gether with the general prosperity now existing, foreshadow 
for the ensuing year a satisfactory business.

IN D U S T R IA L  D E P A R T M E N T .

There were established on the Company’s lines during 
the past year 422 industries of various kinds, employing 
capital to the amount of $19,997,700 00. In these are em
braced 166 lumber plants, 14 coal mines, 19 lead and zinc 
mines and 43 cement, brick, stone and other bwilding 
material manufacturing plants.

Cement is rapidly taking the place of other material in 
construction work, and the output in the United States is 
not equal to the demand. The consumption in 1906 was 
45,610,822 barrels; ten years fg> it was 4,532,620 barrels. 
This Company now enjoys a laige revenue from this traffic, 
with every indication that it can be largely increased.

As a result of efforts made to organize commercial clubs 
to develop industries in the principal towns served by the 
Company’s lines, there are now working in co-operation with 
the Company’s representatives 192 of such clubs. Bene
ficial results are expected to follow this co-operation.

Special attention has been given throughout h: year to 
drainage, agriculture and the education of farmers by 
trained experts on crops, their rotation, live-stock breeding, 
poultry, dairying and also in fruit growing. In this work 
the United States Agricultural Department, the Agricultural 
Colleges and State Experimental Stations have cheerfully 
co-operated.

C. S. CLARKE , 
Vice-President.

(Tables of comparative statistics are given on a preceding 
page under “ Annual Reports.” )

MEXICAN INTERNATIONAL RAILROAD COMPANY.

A N N U A L R E PO R T— FOR TH E  Y E A R  END ING  JUNE 30 1907.

New York, September 25 1907. 
The President and Board of Directors submit herewith 

their report of the Company’s transactions for the \rear ending 
June 30 1907.

I. M ILES OF ROAD OWNED AND  LEASED.

The mileage of your main tracks has been increased dur
ing the year 11.04 kilometers, or 6.86 miles, by the extension 
of the branch line from Agujita to Rosita. During the year 
additional sidings to the extent of 27.78 kilometers, or 17.31 
miles, were added.

The following statement shows the miles of road owned 
and operated at June 30 1907:

M iles . K ilometers.
M a in  L in e , Ciudad Poriiirlo D iaz to  Durango_________  540.44 869.74
, “  '• Reata to  M onterey---------. ------------------71.80 115.54

Branches, SabinaS to  H o n d o . .____________ ______________  12.43 20.00
Sabinas to  R osita_____________________________ 10.59 17.05
Mezquite to  C arbon .. ....................... ..............  3.73 6.00
M ondova  to  Cuatro Clenegas________________  42.48 68.36
Hornos to  San Ped ro_____ ______ ___ ______ . .  14.35 23.09
Ped iicena to V < la rdena .................... ..............  5.82 9.37
Matamoros to T lahua lllo_____________________  43.52 70.04
H orizonte to  B erm ejlllo_____________ •________  14.00 22.53
Durantro to  Ttpehuanes_______________________ 135.00 217.26
Coahuila Coal Ra ilw ay (leased )_______________ 24.04 38.68

T o ta l ..................... - ................ .......................... _ ............ 918.20 1,477.66
S id in g s -----------------------------------------------------------------  152.06 244.65

T o ta l miles o f track ................................................ ............1,070.26 1,722.31

The average number of kilometers of road operated during 
the year was 1,473.06 (915.33 miles), as compared with an 
average of 1,428.88 (887.88 miles) for the previous year, an 
increase of 44.18 kilometers (27.45 miles), or 3.09 per cent.

II. RECEIPTS AND EXPENSES.

The cross earnings from all sources for the year w ere. $8,574,099 63 Mex. Cy. 
The total expenses o f operation_______________________ 5,756,392 63

The net earnings.................................................... ..........S2,817,707 00
Equival nt In United States Currency........................  1,408,853 50
Adding thereto the interest collected on current ac

counts ........... ........................................................... .. 12,911 40

Gives the total N e t Revenue o f ......................................$1.421,764 90 U . S. C y .

The interest on the funded debt and on the income bonds 
remains the same, namely, $731,470.00.

There was, therefore, an excess from Income Account of 
$690,294.90 United States currency over the annual fixed 
charges.

For details see following statement.
Year Ending Year Ending  
June  30 1907. June 30 1906.

M exican  Currency—
Passengers and express........... *1,014,719 87 *754,963 83
Freight ............... ................ . .  7,341,816 59 6,376,831 23
A ll other sources.....................  216,233 67 182,416 66

To ta l receipts_______

Increase ( + ) .  
Decrease (— ) .

+  $259,756 04 
+  964,985 36 

+  33,817 01

.$8,572,770 13 $7,314,21172 +$1,258,558 41

Maintenance o f w ay and
structures............. . ..............$1,208,819 64 $734,595 12 +$474,224 52

Maintenanceof equ ipm ent___  1,275,315 12 833,818 68 +441,496 44
Conducting transportation___ 2,920.067 85 2,331,627 68 +588,440 17
General expenses.....................  302,165 43 277,411 34 +24,754 09

To ta l working expenses___$5,706,368 04 $4,177,452 82 +$1,528,915 22

Receipts over w orking e x 
penses ............................... .$2,866,402 09 $3,136,758 90

Income from  investm ents___ 1,329 50 1,849 25
-$270,356 81 

— 519 75

T o ta l . ..........................- _____$2,867,731 59 $3,138,608 15 — $270,876 56

Stamps and other taxes_____
Rental Coahuila Coal R ailw ay

$30,024 59 
20,000 00

T o ta l .

$30,369 47 
3,333 34

$50,024 59 $33,702 81

Net Revenue, M exican  C u r
rency _______________________$2,817,707 00 $3,104,905 34

U. S . Currency—
Average price realized for the

silver do lla r_____________  50.00 cts. 50.00 cts.
Am ount o f net revenue_______$1,408,853 50 $1,552,452 67
Interest collected on open ac

cou nts ........................ .......... 12,911 40 31,718 72

Deduct—
Interest on bonded d e b t .____  $551,510 00
One year's int<*iest at 4 % on 

Income bonds to June 30 
1906 . ......................... .......... 179,960 00

$1,421,764 90 $1,584,171 39 

$551,510 00

— $344 88 
+  16,666 66

+  $16,321 78

-$287,198 34

-$143,599 17 

— 18,807 32 

-$162,406 49

$731,470 00

$690,294 90
Addlt'ons, betterments and

new equ ipm ent____________  1,990,958 19

179,960 00 

$731,470 00 

$852,701 39 

598,771 99

—  $162,406 49 

+ 1,392,186 20

Surplus........................... ............... .. $253,929 40 — $1,554,592 69
D e f ic i t ......................... ........$1,300.663 29 ....................................................
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Your attention is invited to Tables Nos. 8 and 10 [pamph
let] for details of passenger and freight traffic.

The commercial tonnage handled during the year, as com
pared with the twelve months preceding, has increased 220,- 
005 tons, or 17.06 per cent, although the average number 
of kilometers each ton of freight was hauled decreased 17.40 
per cent.

The development of the coal regions adjacent to your line 
has continued, several new mines having been opened up, or 
being in pi'ocess of opening up during the year. There was 
handled in the year under review 783,967 tons of coal and 
coke, as against 663,696 tons during the preceding year. The 
production of the coal fields as yet lacks much of meeting the 
demands, owing to the continued scarcity of labor, but it is 
confidently expected that the output will materially increase 
during the present and subsequent years.

There has been a very satisfactory increase in passenger 
and express business, which is due to the general develop
ment along your lines and to no specific cause, both local and 
through travel sharing in this improvement.

Table No. 7 [pamphlet] shows the working expenses of 
your property in detail.

The percentage of working expenses to gross receipts was 
66.56, as against 57.11 during the same period of the preced
ing year, r iz .:
1906. 1007
10.04________________ Maintenance o f W a y  and Structures_______________ 14.10
11.40________________ Maintenance o f E q u ip m e n t________________________ 14.88
31.88________________ Conducting Transportation________________________ 34.06

3.79________________ General Expenses____________________________________  3.52

57.11 66.56

As will be seen, the expenses for maintenance absorbed 
28.98 per cent, and for operations 37.58 per cent, of the 
gross earnings.

The percentage to total expenses of the sub-accounts is 
shown in the following statement:
1906. 1907.
17.59________________ Maintenance o f W a y  and Structures_______________ 21.18
19.96________________ Maintenance o f Equ ipm ent__________________________22.35
55.81________________ Conducting Transportation__________________________51.17

6.64________________ General Expenses____________________________________ 5 30

100.00 100.00

The increase in Expenses is principally due to the increase 
in wages and cost of materials. However, the large amount 
of betterment work has had some adverse influence, particu
larly with respect to the replacement of temporary with per
manent bridge structur s, the estimated cost of renewing 
the old structure having been charged to Expenses, the dif
ference to Additions, Betterments and Improvements.

For details of the Transportation Department, see tables 
Nos. 8 and 9 in pamphlet.

The results for the year, as well as the financial conditions 
of the property, are shown in the statements of accounts pre
pared by the Comptroller and included in this report.

The books and accounts have, as previously, been audited 
by Messrs. Price, Waterhouse & Company of London, New 
York and Mexico, whose certificate as to the correctness 
thereof is incorporated in this report.

I I I .  AD D IT IO N S, BETTERM ENTS AND IM PRO VE
MENTS.

Statement No. 6 [pamphlet] of this report gives in detail 
the various expenditures for new equipment and for addi
tions, betterments and improvements during the year, the 
total amount thereof being $3,981,916 37 Mexican currency. 

A  summary thereof is as follows:
M exican  Currency.

N ew  buildings..... ................ . ........................................................... $375,233 42
Bridges......... ......................................................................................  235,336 72
N ew  equipment____________________________________________________ 2,497,701 51
F e n c in g ____________________________________________________________ 1.044 05
Fuel stations______________________________________________________  47,642 20
Steel rails........... ............................................................................ . .  140,519 85
N ew  tracks and yards_____________________________________________  174 ,857 71
New tools____________________________ _____________________________  108,214 62
W ater supply______________________________________________________  138,031 18
Telegiaph  lin e_________________ __________ ___________ ____________  12,662 85
Changes in line and grades________________________________________ 210,582 12
S u rv e y s __________________________________________________________  40,090 14

$3,981,916 37

The necessity for additional rolling stock was referred te 
in the annual report for the year ending Dec. 31 1905, in 
view of which orders were placed for the following additional 
new equipment:

500 Gondola cars,
300 Box cars,
150 Stock cars,
350 Dump cars,
150 F la t cars,

10 Caboose cars,
10 Tank cars,
20 Consolidation locom otives,

On June 30, there had been received on account of these 
orders:

276 Gondola cars,
97 Box cars,

109 Stock cars,
174 Dump cars,

10 Caboose cars,
20 Consolidation locom otives.

In order to properly and economically handle the large 
and constantly increasing traffic, it was decided to buy rolling 
stock of modern make and heavy weights and carrying capa

city. This made necessary the replacing of the more import
ant iron bridges and strengthening the smaller ones. Also 
the replacing of the 55-pound rail remaining in the track in 
various short sections between Diaz and Jaral, and Reata 
and Monterey; as well as the laying of heavy rail between 
Torreon Pedricena. For this purpose, 12,750 tons of new 
75-pound steel rail was purchased.

With the heavier locomotives and consequent longer trains,, 
it was found necessary to increase the length of most of the 
sidings between Diaz and Jaral and Reata and Monterey, 
and construct additional passing tracks for the proper hand
ling of the trains within these districts, and to increase the 
number of tracks in the yards at Sabinas, Monclova, Mon
terey and Torreon.

The increase in rolling stock made necessary additional 
shop tools at Diaz, Monclova, Torreon and Durango, and 
additional shop buildings at Monclova and Durango, which 
are being erected.

During the month of July 1906 your line was seriously in 
terrupted along the Santiago and Tepehuanes rivers, on the 
Tepehuanes Branch, account of washouts, this being one of 
several instances of a similar nature since the line was con
structed. After careful studies, it was decided to change 
the line and grade and construct permanent bridge openings 
at such points as necessary to prevent a recurrence of this 
trouble. This work is now nearing completion.

During the year your Company has constructed large dams 
for the storing of surface water, which, it is thought, will in
sure a permanent supply for locomotives, at the following 
points: Kilometers 151, 201, 334, 369 and 28-F.

IV . CAPITAL.

In the accounts for the year the amount of $128,489 55 
United States currency has been charged to "Cost of Prop
erty,”  and represents the amount expended in the survey of 
new lines and in the completion of the Purisima line.

The expenditures for equipment and for additions, better
ments and improvements during the year, namely, $1,990,- 
958 19 United States currency, have been charged to “ Profit 
and Loss.”

From the surplus earnings for the year ending June 30 1906 
4 per cent interest on the Income Bonds, or $179,960 United 
States currency, was duly paid to the holders of these bonds 
in September 1906.

V. FUNDED DEBT.

There have been no changes in the funded debt of your 
company during the present year.

V I. G ENERAL REM ARKS.

The average kilometers operated, the gross earnings, the 
average earnings per kilometer, and the average earnings per 
mile for the years 1884 to 1905, inclusive, for the six months 
January to June 1906, and for the fiscal year July 1906 to 
June 1907, are shown in the following table:

Average Gross Average Average
Kilom eters Earnings Earnings Earnings
Operated. (M e x . Currency ). P e r  K ilo m . P er M ile.

Year 1906-07---------1,473.06 $8,572,770 13 $5,819 70 $9,365 72
6Months 1906 ------- 1,436.83 4,037,532 82 2,810 03 4,522 17
One Year—

1905 ------- --------.1,421.93 6,519,161 41 4,584 73 7,378 20
1904 ......... ............1,416.44 6,891,196 88 4,865 15 7,829 57
1903 ............... ...1 .415 .93  7,091,827 24 5.008 60 , 8,060 36
1902 ....... ..............1,397.44 6,496,161 58 4,648 61 7,481 04
1 90 1 ........... ..........1,364.42 5,960.824 06 4,368 76 7,030 60
1900 . . . ......... ...1 ,289 .92  5,378,977 33 4,170 01 6,710 88
1899 ..................... 1,185.53 4,645,559 29 3,918 55 6,441 91
1898 ..................... 1,060.60 3,497.073 97 3,297 26 5,306 31
1897 ........... ..........1,060.60 3,034,126 04 2,860 76 4,603 86
1896 ......... ............1,011.02 2,900,925 33 2,869 30 4,617 69
1895 _____________  947.23 2,664,126 08 2,812 54 4,526 28
1894 ............. ........ 922.19 2,169,121 47 2,352 14 3,785 29
1893 . ...................  922.19 2,050,934 01 2 226 15 3,579 04
1892 .....................  746.37 2,095,726 14 2,807 89 4,518 67
1891 ............... .. 658.30 1,197,856 55 1,819 69 2,924 02
1890 . ---------------- 637 38 1,126,366 41 1,745 64 2,839 77
1889 -----------------  636.34 911.698 51 1,432 73 2,305 64
1888 .....................  573.97 656.781 41 1,144 28 1,841 47
1887 .....................  273.58 237,394 13 867 73 1,396 43
1886 -----------------  273.58 185,150 25 676 76 1,098 11
1885 ------- --------.  273.58 153.916 18 562 59 905 39
1884 .....................  245.20 103,307 98 421 49 612 37

A t June 30 1907 there were 4,093 employees in your ser
vice, of which 704, or 17.20 per cent, were foreigners; this 
is an increase of 511 in the total number of employees and a 
decrease of 165 foreigners as compared with June 30 1906.

The Board records with deep regret the death of Senor 
Licenciado Don Emilio Velasco, one of its valued members, 
which occurred on October 25 1906.

Senor Licenciado Don Pablo Macedo was elected to fill the 
vacancy.

By order of the Board,

E. N. BROW N,
President.

(Tables of comparative statistics are given on a preceding 
page under “ Annual Reports.” ')
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NATIONAL RAILROAD COMPANY OF MEXICO.

SIXTH  A N N U AL R E PO R T— FOR TH E  Y E A R  END ING  JUNE 30 1907. •j&i

Mexico Office: New York Office:
Paseo de la Refonna. No. 60 Wall Street.

September 28 1907.
To the Stockholders:

The Board of Directors submits its report of the operations 
of your property for the fiscal year ending June 30 1907.

This is the first report rendered for a fiscal year ending 
June 30th, and in order that intelligent comparison might be 
had with previous periods, the statements herein mentioned 
of said periods have been changed to cover years ending 
June 30th.

RESULTS OF OPERATIO N .
The following condensed statement of Income Account 

shows the results for the year:
M exican  Currency.

The Gross Earnings from  all sources were____________________ $15,874,669 40
'T h e  to ta l Expenses o f Operation were________________________  10,151,837 98

Leavin g N e t Earnings o f_____________________________________  §5.722,831 42
United States 

Currency.
W hich reduced to  gold at 50 cents fo r the silver dollar g ives . $2,861,415 71

To which add—
Interest and Dividends on Bonds and Stocks owned_______ 708,000 67
Other R eceipts_________________________________ ________________  39,637 02

Making ............................................................................... ........$3,609,053 40
F ro m  which deduct—

Taxes and R en ta ls_______________________________ $52,707 83
Interest on Bonds and N otes___________________ 2,465,600 00
Other Charges-________ __________________________ 82,660 40

-------------------- 2,600,968 23

A nd —  $1,008,085 17
Semi-annual Dividends on Preferred Stock o f one per cent

(1 % ), payable February 11 and August 12 1907__________ 576,658 50

Balance carried to Profit and Loss Account_______________ $431,426 67

Your property is divided into the following 
DIVISIONS:

M E X IC O  T E R M IN A L S .
Include Colonia, Tacuba and Santiago Yards, and the 
Cintura (Belt) Line.

S O U T H E R N  D IV IS IO N .
North end Tacuba Yard to North end Acambaro Yard, 

including Gonzalez Yard; San Juan Junction to Jaral del 
Valle.

P A C IF IC  D IV IS IO N  (Narrow  G auge).
North end Tacuba Yard to Uruapan, including Acambaro 

Yard and Michoacan & Pacific Branch.
S AN  L U IS  D IV IS IO N .

North end Gonzalez Yard to and including Saltillo Yard, 
with La Paz and Matehuala Branches.

•» N O R T H E R N  D IV IS IO N .

North end Saltillo Yard to south end of Monterey Yard, 
and north end of Monterey Yard to center of Rio Grande 
Bridge.

M O N T E R E Y  T E R M IN A L .

All tracks in Monterey Yard, including three kilometers 
of the main lihe running to the junction with the Matamoros 
Branch.

M A T A M O R O S  D IV IS IO N .

The Matamoros Branch, from Monterey Junction to Mata
moros.

T E X A S  M E X IC A N  R A IL W A Y .

From the center of the Rio Grande Bridge to Corpus 
Christi, Texas. 

M ILEAGE. 
By reason of several changes of line, the actual mileage 

of your main line from Colonia to the center of Rio Grande 
Bridge has been decreased by .106 kilometer. 

The mileage has been further decreased by 1.097 kilo
meters, due to a change of line between Salvatierra and San 
Cristobal on that part of the original narrow-gauge line be
tween Acambaro and San Juan Junction; which is later on 
referred to in this report as having been changed from 
narrow-gauge to standard-gauge.

The mileage has been increased by the construction of an 
extension to the Cintura Line of 5.172 kilometers.

The net result of all changes is an increase in the total 
mileage of your main line and branches of 3.964 kilometers, 
or 2.464 miles.

As will be noted, the mileage of your sidings and yards 
has been increased by 26.151 kilometers, or 16.249 miles, 
due to the building of new passing tracks and the extension 
of existing tracks, as well as to the building of side tracks 
to important industrial enterprises located on the line.

The actual mileage in operation at June 30 1907 was as 
follows:

M A IN  L IN E  A N D  B R A N C H E S . 
standard Gauge—- Kilometers. M iles .

Colonia to center o f R io  Grande B ridge -1,290.507 801.889
Santiago to  Junction w ith  Main Line ’

at T acu ba .____________________________ 4.939 3 069 ■ *
Cintura L ine— City o f M ex ico_________  10.261 6.376
Gonzalez to  Acam baro_________________  85.260 52.979
San Juan Junction to  Jaral del V a l le ._ 80.322 49.910
Matehuala Branch, including Potrero

B ra n ch ....................... .............. ............ 64.908 40.332
La  Paz Branch___________________________  59.728 37.113
Matamoros Branch__________^__________  329.527 204.760
Texas Mexican R a ilw a y ..................... .. 260.475 161.853

■ft -------------  -----------
T o ta l, standard gauge___________________________2,185.927 1,358.281
Narrow Gauge—

Tacuba Junction to  Uruapan__________ 510.275 317.072
Michoacan & Pacific (leased lin e )______ 91.599 56.917

To ta l, narrow gauge____________________________  601.874 373.989

T ota l, Main L ine and Branches_______________2,787.801 1,732.270
S ID IN G S  A N D  Y A R D S .

On Main L ine, including Mexico C ity
and M onterey Term ina ls____________  290.958 180.794

On Branch L ines________________________  52.053 32.344

T o ta l Sidings and Ya rd s________________________  343.011 213.138

Grand T o ta l________________ _______ _____________3,130.812 1,945.408

A V E R A G E  L E N G T H  O F L IN E  O P E R A T E D .
TCiJnmpfprs

The average length o f line operated during the year
w a s ................... .................. ................ .................. ..........2,783.837 1,729.806

As against same period o f 1905 and 1906____________ 2,785.017 1,730.539

A  decrease o f________________ :__________________________ 1.180 .733

W E IG H T  O F R A IL S .

The following table shows the weight of rails in the main 
line, branches and sidings at June 30 1907:

M A IN  L IN E  A N D  B R A N C H E S .

85 lb . rail
70 lb. “
60 lb . “
56 lb . “
55 lb . “
54 lb. “
50 lb. “
45 lb. “
40 lb. “

85 
70 
61 M lb. 
60 lb .

lb . ra il.
lb . “  .

lb .
lb.
lb.
lb.
lb.
lb.

Kilom eters. M ile s .
119.900 74.503

.-1,341.317 833.461
3.999 2.485

67.386 41.872
80.471 50.002

5.172 3.214
2.656 1.650

. .  756.224 469.899

. .  410.676 255.184

----------------2,787.801 1

N D  Y A R D S .
0.085 0.053

. .  53.434 33.203
0.086 0.053
0.381 0.237
1.161 0.721

18.168 11.289
1.724 1.071

. .  99.495 61.824
153.175 95.179

15.302 9.508

1,732.270

Tota l, Sidings and Yards_______________________ 343.011

Grand T o t a l_____________________________________ 3,130.812

EARNINGS AND EXPENSES. 
As compared with the fiscal year July 1 1905 to June 30 

1906:
M exican  S ilve r.

The gross earnings o f your company have increased............... $1,835,366 84
Operating expenses have increased_____________________________  1,525,787 53

N e t earnings have Increased___________________________________ $309,579 31

The following statement shows the growth of commercial 
| traffic of your company since July 1902:

i J u ly  1902 
to June  1903.

Earnings—  M exican  S ilver.
Freigh t, o rd in a ry ----------------------------- •--------------------------------------* $6,835,711 60

“  construction ------------------------------------------------------------ j 1,396,235 07
Passenger _____________________________________________________________ I 1,584,061 09
B a g ga ge _______________________________________________________________  17,946 51
Express....................................................................... - ......................... 477,864 97
M a ll........................................................................................................... . 17,396 13
Telegraph ..................................................................................... .......... 13,776 74
Miscellaneous__________________________________________________________ j 380,314 50

T o ta l earnings______________________________________________________ j $10,723,306 61

The amounts expended in its operation during the same 
period have been:

Expenses—
Maintenance o f w ay and structures_________________________________  $761,917 50
Maintonence o f equ ipm ent............................................ ....................... 992.104 18
Conducting transporta tion ........................... ............ ............ .............. 4,617,293 25
General ________________________________________________________________! 455.339,19

T o ta l expenses---------------------------------------------------------------------- $6,826,654 12

Leaving N e t Earnings o f----------------------------- ------------ --------------  $3,896,652 49

Ju ly  1903 
to June  1904.

Ju ly  1904 
to June 1905.

Ju ly  1905 
to June 1906.

J u ly  1906 
to June  1907.

M exican  S ilver. 
$7,982,866 76 

751,923 80 
1,850,655 21 

23,121 20 
543,315 90 

14,490 04 
15,634 49 

314.100 44

$11,496,107 84

$1 .022,738 24 
1,224,582 23 
5,179,215 27 

510,010 03

$7,936 545 77

S3.559.562 07

M exican  S ilver. 
$8,469,230 40 

109,122 78 
2,218,380 81 

25,685 44 
628,436 20 

14,356 57 
12,2 9)6 33 

302,615 77

M exican  S ilver. 
$10,281,128 28 

55,589 48 
2,590,495 41 

28,602 06 
716,236 87 

13,791 90
10,450 01 

343.008 55

M exica n  S ilve r. 
$11,385,670 18 

150,276 10 
3,173,499 12 

29,579 10 
834,295 34 

12,895 74 
9,068 80 

279,385 02

$11,780,124 30 $14,039,302 56 $15,874,669 40

$1,085,071,44
1 ,281,170 38 
4,899,137 70 

540,214 14

$7,805,593 66

$1,425,892,24
1 ,642,222 97 
4,945,629 90 

612,305 34

$1,686,573 85
1,934,191 28 
5,899,622 29

631,450 56

$8,626.050 45 |S10,151,837 9S

S3 971,5V' 61 ! S5.413.2*2 11 Sr>,722 ,'■’ 31 42
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G RO SS E A R N IN G S .
The increase in the gross earnings of this fiscal year as 

compared with the same period of lyi)5-6 was 13.07 per cent.
The large amount of betterment work done during the 

year accounts for the Construction Earnings; the figures this 
year being $150,276 10 as against $55,589 48 for the previous 
p e r i o d .

Eliminating Construction Earnings, the increase in the
■Gross Earnings for the year was $1,740,680 22, Mexican
Silver, or 12.45 per cent.

As compared with the same period previous year:
Freight earnings from  comm ercial sources in 

creased ___________________________________________ $1,104,541 90 or 10.74%
Construction earnings increased___________________ 94,686 62 or 170.33%
Passenger earnings increased-----------------------------  583,003 71 or 22.50 %
Baggage earnings Increased------------------------------- 977 04 or 3.42%
Express earnings in creased_______r _______________  118,058 47 or 16.48%

$1,901,267 74
While

Mail earnings decreased-----  $896 16 or 6.49%
Telegraph earnings decreased 1,381 21 or 13.22%
Miscellaneous earnings de

creased ____________________ 63.623 53 or 18.55%
—---- ——  65,900 90

N et increase...................... ...................... ............ .$1,835,366 84 or 13.07%

The percentages of these various sources of revenue to the 
total gross earnings during the fiscal years 1905-1906 and 
1906-1907 were:
1905-1906. 1906-1907.
73.23% _________________ Commercial f r e ig h t________________________  71.72%

0.40 % _________________ Construction fre igh t----------- . ------------------ 0.95 %
18.45 % _________________ P assenger---------------------------------------------  19.99%
0 .2 0 % _________________ Baggage.............. .............................................  0 .19%
5.1 0% _________________ E xp ress------------------------------------------------  5.25%
0 .1 0 % ____________ _____Mail (U .S . ) _____________________________ 0.08%
0 .0 8 % _____ ___________ T e le g ra p h ---------------------------- ----------------  0.06%
2 .4 4% _________________ Miscellaneous __________r ___________  1.76%

100.00%  100.00%  
A comparison of the commercial freight tonnage moved 

for the year results as follows:
1905-1906. 1906-1907.

13.86% _________________ Forest p rod u cts_____________________________ 13.46%
21.75% _________________ Agricultural products__________________—  21.60%

3.1 1% _________________ L ive  stock and animal products__________  2.73%
4 9 .0 8 % _____ ____________ Mineral p rod u cts___________________________  48.61%
12.20% _________________ General merchandise_______________________  13.60%

100 .0 0 % 100.0 0 % 

It is gratifying to report a continued increase in the busi- 
hess handled by your Company; the gross earnings from all 
sources being the largest in its history.

The general traffic conditions have been quite satisfactory. 
While the percentage which mineral products bears to the 
total tonnage suffered a slight decrease as compared with the 
fiscal year ending June 30 1906, there was an actual increase 
in the number of tons handled in comparison with the corre
sponding period.

The only extraordinary movement materially affecting 
earnings was that of imported wheat, from which source the 
Increase in earnings was $413,166 90.

There were also important increases in the items of coal 
and coke imported, due partly to the greater consumption 
on account of new smelters, and, to some extent, to con
gested conditions at' other ports of entry.

The earnings from general merchandise to competitive 
points shows an increase of $259,871 39. There was a ma
terial decrease in similar traffic to non-competitive points, 
due largely to failure of crops in certain sections (which 
always has a depressing effect on this class of traffic), and 
also to a falling off in tonnage of material for construction of 
certain local industries.

The smelter at Trojas , to which reference was made in the 
last annual report, has temporarily suspended operations, 
due to unavoidable circumstances, but those at Saltillo and 
Matehuala are in full operation, and it is expected will con
tinue to contribute materially to the traffic of the line.

The tonnage of ore and bullion exported was practically 
th'' same as for the corresponding period. That of mis
cellaneous items suffered a small decrease, but as this is a 
Variable traffic, subject to market conditions, &c., the de
crease cannot be considered as being of any special im
portance.

The increase in express earnings is due chiefly to general 
commercial activity. The only special feature; being the 
heavier movement of fruits and vegetables from southern 
points owing to the production in the northern territory 
having been diminished by unfavorable weather conditions.

The increase in the passenger revenue is ve*y satisfactory, 
both local and through business showing a steady and sub
stantial growth. The generally improved business condi
tions throughout the Republic may be considered as respon
sible for the increase in the local travel, while the1 attention 
which has been attracted to the Republic of recent years 
doubtless largely accounts for the improvement in the 
through travel.

The statistics show that comparing the present fiscal year 
with the same period 1905-1906, the first-class local ticket 
sales increased from $601,488 64 to $694.976 51, or 15.54 
per cent; second and third classes, from $1,359,537 69 to 
$1,676,733 85, or 23.33 per cent; through business from 
$494,248 55 to $657,098 05, or 32.95 per cent.

O P E R A T IN G  E X P E N S E S .

The maintenance of your property has received constant 
and careful attention, every effort being made to improve 
and keep it in good physical condition.

The cost of operating the property during this fiscal year 
was 63.95 per cent, as against 61.44 per cent for the corre
sponding period of previous year. This increase is attribu
table to higher wages paid employees and to advances in 
cost of materials.

In keeping with the experience of all other enterprises, 
both industrial and railroad, your company was compelled 
during the year to materially advance the scale of wages 
paid your employees, it being computed that the same- had 
been augmented approximately twelve per cent.

Maintenance of way expenses were also affected adversely 
by severe washouts which occurred in July 1906. between 
Kilos 1125 and 1158. While this section was all more or 
less damaged, eleven kilometers of track were washed away, 
and traffic interrupted for four days. Surveys looking to a 
revision of that portion of the line to avoid a recurrence of 
this trouble have been made. The present rainy season has 
been, on the whole, rather light, and no damage of any con
sequence has been suffered by your property.

The comparative percentages of the sub-accounts are as 
follows:
1905-1906. 1906-1907.

16.53% -.,_______ ___Maintenanee t»f way and stracttres ------  16.62%
19.04% _________________ Maintenance o f equ ipm ent--------------------- 19.05% ■
57.33% _________________ Conducting transportation ---------------------  58.11%

7 .10% ____ ..___________ General expanses__________________________- 6.22%

100.00% 100.00%
The percentages to gross earnings being:

1905-1906. 1906 1907.
10.15%_________ v ______ Maintenance o f way and structures_____ - 10.6390
11.70% ___________ _____Maintenance o f equ ipm ent_________________ 12.18%
35.23% ________ ______ -.Conducting transportation_________________37.16%
4 .36% ............... ......... . .  General expanses___________________________ 3.9S%

61.44% 63.95%

During the year 1906-1907 we have expended and charged 
to operating expenses $1,688,573 85 Mexican Silver, on 
maintenance of way and structures, as against $1,425,892 24 
for 1905-1906.

The principal items making up the increase in these ex
penses wofe:
Repairs o f roadw ay_____________________________ __________ _______ .$162,320 84
Renewals o f ties_______, ____________________________________________  74,393 79
Renewals o f rails-------------------------- ..----------------------- --------------- 67,995 90

Less—  $304,710 53
Decrease in renewals of bridges and culverts________ $18,696 40
Decrease In repairs and renewals o f buildings and

llx tu re s _ .____________ ______ ________________________ _ 30,701 00
— -----------  49.397 40

$255,313 13

For maintenance of equipment there was expended this 
year $1,934,191 28 Mexican Silver; during the same period 
previous year, $1,642,222 97.

The principal items making up the increase in these ex
penses were:
Repairs and renewals of lo com otives________________________  — $172,4.')1 77
Repairs and renewals o f passenger cars --------------------------------- 44,522 08
Repairs and renewals o f freight c a r s -------------------------------------- 33,731 79

$250,655 64

For conducting transportation there was expended during 
this fiscal year $5,899,622 29 Mexican silver, as against 
$4,945,629 90 in 1905-1906.

The principal items making up the increase in those ex
penses were:
Fuel for locom otives -------- ---------- --------- ------------------------- $583,421 64
Oil, etc.; train supplies: station supplies, and water supply. 66,140 84 
Engine and roundhousemen; train service; switchmen, etc.:

telegraph expenses: station service, and express expanses. 433,646 86

Less—  $1,083.209 34
Excess amount received this year over previous year for car

mileage and hire o f equ ipm ent________________________________ 175,874 43

$907,334 91

The increased charge for fuel is due partly to the additional 
tonnage handled, but chiefly to the lines north of the Rio 
Grande, owing to their congested conditions, confiscating 
and failing to deliver fuel purchased from the usual sources 
of supply, in consequence forcing your Company to buy coal 
in other markets and import same viaVera Cruz at consider
able additional cost.

For details of operating expenses during the fiscal years 
July 1 1905 to June 30 1906 and July 1 1906 to June 30"l907 
see Table No. 7.

COM PARATIVE  STATEM ENT OF OPERATIONS.
The statements of accounts prepared by the Comptroller, 

and included in this report, show in detail the results for 
the year, as well as the financial condition of the property.

As heretofore, the books and accounts have been audited 
by Messrs. Price, Waterhouse & Co., of London, New York 
and Mexico, whose certificate as to the correctness thereof 
is incorporated in tliis report.

The results for the year as compared with same period of
1905-1906 are ae follows:

1905-1906.

M exican Silver.
514,039,30 2 56 G oss rarnlli'r* 

8.626,050 45 Op ratinp- <xp nses

P . C . of 
1906-1907. Znc.( + ) o r  

Dec. ( — )- 
M exican Silver.
$1 5,874,669 40 

. 10,151.837 98

$5,413,252 11 Net earnlmrs _______________ _ $5,722.831 42
rwhich reduc'd to gold at th- aver-l 

50'*ige price o f the Mexican dcll ir for- 
it>ir year, v iz.; i 

$2,706.626 06 R>ld . g iv e s -----  g jld  $2,861.415 71
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p. c. or
1905-06. 1906-07. l n c . ( + )o r

D ec .(— ).
M exican  S ilv e r. M exican  S ilver.

61.44 Operating percentage- 
57,95,712 K ilom eters ran by  revenue trains-- 
$2 4224 Gross earnings per revenue train

k ilo m e te r --------------------------------
1 4884 Operating expenses per revenue

train kilom eter____________________
0 9340 N et earnings per revenue train k ilo

m eter______________________________
5,041 00 Gross earnings per k ilom eter o f road

3,097 30 Operating expenses per kilom eter of

1,943 70 N et earnings per kilom eter o f road
operated----------------------------------

5 28605 Average amount received for each
ton o f fre igh t---------------------------

01850 Average receipts per ton per k ilo
m eter______________________________

1 50040 Average amount received from  each
passenger--------------------------------

01923 Average receipts per passenger per 
kilom eter _____ _________________

1905-1906.

3,601,311 Miles run by revenue tra in s ,......... -*
$3 8984 Gross earnings per revenue train

m ile ______________________________
2 3953 Operating expenses per revenue

train m ile_________________________
1 5031 N e t earnings per revenue train m ile 

$8,112 72 Gross earnings per m ile o f road

4,984 63 Operating expenses per m ile o f road

63.95
6,462,050

+  2.51
+  11.50

$2 4566 +  1.41

1 5710 +  5.55

0 8856 — 5.18

5,702 43 +  13.12

3,646 70 +  17.74

2,055 73 +  5.76

5 33601 +0.95

01897 +  2.54

1 55291 +  3.50

01886 — 1.92

follows:
P . C . oT 

1906-1907. 1 nc ( + ) o r
D ecA — ) .

i ,015,356 +  11.50

$3 9535 +  1.41

2 5283 +  5.55
‘ 1 4252 — 5.18

$9,177 12 +  13.12

5,868 76 +  17.74

3,308 36 +  5.76

5 33601 +0.95
03053 +  2.54

1 55291 +  3.50’

03035 — 1.92

3,128 09 N et earnings per m ile o f road op
erated _____________________________

5 28605 Average amount received fo r each
ton o f f r e ig h t ----------------------------

02978 Average receipts per ton per m ile . _
1 50040 Average amount received from  each

passenger_________________________
03094 Average receipts per passenger per 

m ile ------- -------------------------------

FUNDED DEBT.
No changes have been made in your Funded Debt during 

the year, the amount outstanding being $55,890,000, United 
States Currency, represented by:
Prior Lien Bonds_______________________________________________ $23,000,000 00
First Consolidated M ortgage Bonds ----------------------------------  24,390,000 00
F ive  Per Cent Gold Notes______________________________________  8,500,000 00

$55,890,000 00

CHANGE OF GAUGE.
Your Board, after extensive studies and reports, decided 

to change the gauge of that portion of the narrow-gauge line 
between Acambaro and San Juan Junction, a distance of 
80.1395 kilometers, or 49.797 miles. The work was begun 
in November 1906 and completed and the line opened for 
operation as part of your standard-gauge system on June 28 
1907. All banks were widened out to standard width, all 
small bridges reinforced to carry standard-gauge traffic and 
equipment. Three large iron bridges had to be replaced by 
new structures, particulars of which will be found in the ex
planatory statement pertaining to replacement of bridges 
under the heading of Additions, Betterments and Improve
ments. In connection with this change of gauge a revision 
of line was made, saving one kilometer in distance and 1042 
deg. 12 min. in curvature.

This change materially relieves the narrow-gauge system 
by reason of handling, via the standard-gauge, the traffic 
originating on the changed line as well as making it profitable 
to transfer from narrow to standard-gauge cars a considerable 
volume of traffic for Mexico City and near-by points, which 
on account of the heavy grades on the narrow-gauge lines 
can be more economically handled via the standard. It also 
renders available for use elsewhere on your narrow-gauge 
system the equipment formerly used on the changed line, 
which equipment is much needed in view of the growing 
traffic on the narrow-gauge lines.
AD D ITIO NS, BETTERM ENTS AND  IMPROVEMENTS.

As will be noted from the Balance Sheet, the amount 
standing to the debit of Additions, Betterments and Im
provements at June 30 1907 was $5,875,263 85, Mexican 
silver. Of this amount, $5,250,06-1 26 was expended during 
the present fiscal year, viz., for additional cars and loco
motives, §2,989,352 10, and on extraordinary work of a 
capital nature, $2,260,712 16. The statement which fol
lows, with the explanatory remarks, will doubtless prove of 
interest:

Expended 
Ju ly  1906 to 

June  30 1907.
Additional Freight Cars...................................................................$2,098,865 33
Additional Passenger C a rs .----------------- ------------------------------ 217.171 44
Additional L ocom otives ------- ------------- * ---------------- ----------------  673,3 lo  33
B a lla s t_____________ _________- .........................- .................... .......... 183
Bridges, Trestles and Culverts------------------------------------------- 297,310 57
Changes In L in e__________________________________________________  150,131
•Colombia B ranch ---------------------- ----------------------- ----------- ----- 294,000 10
Change of Gauge, Acambaro to San Juan Junction-------------- 625.120 38
Extension Clntura L in e_________________________ ________________  101,625 26
Fencing Company Lands_________________________________________  2,392 80
Freight Yards and Facilities____________________ _____________s.—  94,182 29
Station Buildings and Fixtures______________________ ____________  179,214 36
Section Houses_______________ ___________________________________  J9,034 20
Shops, Roundhouses and Turntables— ------------ ----------------  120,302 31
Shop Buildings________________ ___________ ___________________ ____ 2.480 44
Shop Machinery and T oo ls______________________________________  75.904 31
Side and Passing Tracks_________________________ ___________ —  54,184 20
Second Track, Monterey to Matamoros Junction-----------------  20,178 ^2
Surveys . . -------------------------------------------------------------------------  15,211 04
Telegraph L in e s ----- -----------------------------------------------------------  9,761 53
Third fla il, Aduana Branch_________ __________________ _________  980 64
W ater Supply------------------------------------------------------ ----------15,131 33

$5,250,064 26

E Q U IP M E N T .
The necessity for additional equipment to move satis

factorily and economically the increasing volume of traffic 
on your standard-gauge lines decided your Directors to p ja e e  
orders for:

6 Passenger Engines, Pacific T yp e .
12 Consolidated Freigh t Engines.
3 Switch Engines.
3 F irst Class Passenger Coaches.
3 Second Class
3 Th ird Class
5 Combination M. B. & E . Cars.

700 Box Cars, 40 tons capacity.
100 Stock Cars, 40 “  • .
200 DumpCars, 50 “

50 “  “ 40 “
50 Gondolas, 40 “

150 F la t Cars, 40 “  “
10 Tank Cars, 12,000 gallons capacity.
10 “  “  10,000 
30 Caboose Cars.

During the year all the engines and passenger coaches 
845 of the freight cars were received on the line of your rosud, 
and are included in our Equipment Tables.

B A L L A S T .
In pursuance of the policy mentioned in the Report for 

the Year 1904, of gradually permanently ballasting the main 
line, 92.730 kilometers, or 57.620 miles of track have beei* 
ballasted during the present year, viz.:

Kilom eters. M ites .
Southern Division, broken stone------------------------------------  44.445 27.617
San Luis D ivision, broken stone____________________________  17.507 10.87*
San Luis D ivision, gravel____________________________________  12.500 7.767
San Luis D ivision, broken slag_____________________________  4.143 2.574
Northern  D ivision, grave l---------------------------------------------- 14.135 £.785;

T o t a l ______________________ _______________ ______________ - .  92.730 57.62a

This gives a total of 469.043 kilometers, or 291.451 mile* 
of track, permanently ballasted as of June 30 1907 viz.:

Kilometers. M iles.
Southern D ivision, ballasted w ith broken stone........... -.311.520 193.571
San Luis D ivision, ballasted w ith  broken stone___________ 53.820 33.443
San Luis D ivision, ballasted w ith  grave l------------------------  70.000 43.495
San Luis D ivision, ballasted w ith broken s la g ---- -----------  4.143 2.574
Northern D ivision, ballasted w ith  grave l----------------------  29.560 18.36*

T o t a l ........................... - ....................................................... ,469.043 291.456

B R ID G E S , T R E S T L E S  A N D  C U L V E R T S .

The advisability of replacing as rapidly as may be pra<v 
ticable the structures of a temporary character remaining on 
your property with permanent steel bridges or stone culvert# 
has been impressed upon your Directors, and considerable 
progress in this direction has been made during the present 
fiscal year. The bulk of the work comprised small openings; 
special reference, however, should be made to the bridge* 
erected at the following points:

A t Salamanca, over the Lerma River, consisting of two 
125 ft. through riveted truss steel spans, supported by 
masonry.

At Acambaro, over the same river, being a through pin- 
connected steel span of 150 ft-., and one 32 ft. llirojjgJi 
girder approach at each end on masonry.

A t Celaya, over the Laja River, a through pin-eonnprfe^ 
steel span of 160 ft. and three 32 ft. through girder spaas 
south approach, and one 23 ft. 6 in. through girder on novtb. 
approach, all on masonry.

A t Soria, also over the Laja River, a through pin-connected 
steel span of 160 ft.., and a 32-ffc. through girder approach on 
north end, and a 60 ft. through girder approach on soutl; 
end, all on masonry.

The bridge at Salamanca replaces a light structure, origi
nally built to carry the traffic of the tramway line running, 
from Salamanca to Jaral, bought by your company in 1903.

The bridges at Acambaro, Celaya and Soria, were origiu 
nally constructed to take care of narrow-gauge traffic; th® 
broadening of the gauge between Acambaro and San Jnaij 
Junction, and the consequent use of the heavier equipictirsfc,, 
necessitated their replacement.

C H A N G E S  IN  L IN E .

The principal items of expenditure on this account bavgr 
been:

Kilo N-307, amount expended $10,246 67.
This change of line was to eliminate a long, temporary 

trestle at Kilo N-308, replacing it with a masonry arc|- 
culvert. Line was shortened 57 meters, and 273 ffe$, 
40 min. curvature saved.

Kilos 838 to 840, amount expended, $26,743 34.
A revision of line was made between kilometers 838 sm4 

840, saving in distance 152.37 lineal meters, and in curwatere 
150 deg. 24 min., and eliminating all curves over six degrees. 
This work was commenced in July and finished in. Novem
ber 1906.

Kilo 1014, amount expended, $23,267 66.
A deviation was made at kilometer 1014 just north of 

Leona, eliminating one 6 deg. curve and a bad crossing of the 
river at that point, and replacing a temporary bridge with $ 
permanent structure. Line was lengthened four meters,. 
Work was commenced in September 1906 and finished i f  
April 1907.

Change of line, Potrero Branch, amount expended ferffek 
$66,592 31.

This covers a necessary change of line, with perrn.'*me«£ 
bridges, to reduce the present maximum grade of 4... 
and maximum curves of 11 deg. 3 0 ’min., to a maxsm«nj 
4.00% compensated grade and 8 deg. curves; also to t£bj®ir 
out three switch-backs.
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C O L O M B IA  B R A N C H .

See remarks under head of “ New Lines.”
‘ C H A N G E  O F G A U G E , A C A M B A R O  TO  S A N  J U A N  J U N C T IO N .

See remarks under head of “ Change of Gauge.”
E X T E N S IO N , C IN T U R A  L IN E .

■See remarks under head of “ New Lines.”
F R E IG H T  Y A R D S  A N D  F A C IL IT IE S .

The principal items making up the charge to this account 
are:
N e w  “ Y ”  and land near Colonia Station, M ex ico_____ __________ $39,812 08
N e w  switching yard at K ilo  .3, part cost___________________________ 6,2(59 80
N ew  track scales at N ew  L a red o_ -------- -------------------------- --------  2,991 15
N e w  standard gauge track scale, A ca m b a ro ._____________________  3,887 22
N ew  ‘ ‘ Y ’ a:. G a n z a lr z .______________________________________________  1,753 72
Paving- Freight Yard  at Colonia Station, M ex ico ----------------------  9,424 01

S T A T IO N  B U IL D IN G S  A N D  F IX T U R E S .
Of the amount charged to Station Buildings and Fixtures, 

:$133,891 05, Mexican Silver, was expended this year on the 
Bew passenger station at Monterey. The accommodations 
heretofore existing there were of a very inadequate and tem
porary nature, and the structure now erected and facilities 
furnished, it is fully expected, will comfortably take care of 
all our requirements for a considerable time to come. The 
building was erected jointly by your Company and the 
Mexicali International Railroad Company, and has been so 
constructed as to provide for the needs of both Companies. 
The amount mentioned above is the proportion to be borne 
by your Company of the expenditures during this fiscal year.

The station building and facilities at Toluca, being insuffi
cient for the service, were increased at a cost of $12,173 70. 
In addition to the foregoing items, which were the most 
costly, a new passenger and express station was constructed1 
at Patzcuaro, new station buildings at Teocalco and Agua 
Nueva, and extensions made to the stations at Cuautitlan 
and Teocalco. *

S E C T IO N  H O U SE S.
The difficulty experienced in recent years in retaining 

section men in the service, has led your Directors to adopt 
the policy of building additional houses for these men at 
various convenient points along the line, and they are fully 
convinced that this will materially assist in keeping the men 
satisfied, and at work.

S H O PS, R O U N D H O U S E S  A N D  T U R N T A B L E S .
The expenditures on this account were $122,782 75, Mexi

can Silver, of which $106,634 98 wras for account of new shops 
erected at New' Laredo; the balance being for improvements 
at Santiago, Acambaro and San Luis Potosi.

As soon as the new shops at Acambaro, which are in course 
o f construction, are completed, the shops may be considered 
as being adequate for present requirements.

T E L E G R A P H  L IN E S .

A t the time of making the last report we had in operation 
two through telegraph lines between Mexico and Laredo, also 
a line from Mexico to Gonzalez, and another line from Mon
terey to Laredo. The increase in business made necessary 
the connecting of the two short lines referred to above by the 
stringing of new wires betwreen Gonzalez and Monterey, and 
this work practically represents the charge under this item.

W A T E R  S T A T IO N S .
During the year under review the water supply has been 

increased by an additional artesian well at Santiago shops, 
and a water tower and tank to serve New Laredo terminal.

REPLACEM ENT OF RAILS.
Orders were placed during the year with rail manufacturers 

for 20,000 tons of 85-lb. steel rails. Practically all of this 
rail has been received, and up to June 30th, 119.9 kilometers, 
or 74.503 miles, had been placed in the track, approximately 
50 per cent of the tonnage purchased. This rail has been 
laid on the mountain district betwreen Monterey and La Plata, 
replacing 70-lb. rail. The rail taken up has been partly used 
in relaying the change of gauge between Acambaro and San 
Juan Junction, and in the building of the Colombia Branch. 
The balance will be used in replacing light rail now in stan- 
dard-gauge tracks on branch lines.

Westinghouse Electric & Manufacturing Co.— Nonce to 
Holders of Convertible Bonds and Collateral Notes.— Kuhn, 
Loeb & Co., W i liam and Pine streets, Newr Yoik, rep^e- 
sent'ng a la ge amo nt of the convertible snking fund 5% 
:gold bonds and of the 3-year 6% collateral notes request 
the holders of those securities to communicate with them. 
Swartwout & Appenzellar of 44 Pine St., who represent some 
o f the holders of the 6% collateral trusjt notes, also desire to 
hear from other holders of those securities.

Plan to Trustee Holdings of M r. Westinghouse.— Arrange
ments have been, or are being, made to place the stock and 
security holdings of President Westinghouse in this and other 
companies in the hands of three trustees, for the next three 
years, to prevent their being sacrificed, and to secure his per
sonal obligations. These obligations are said to aggregate 
ubout $8,000,000, and to have been incurred largely in con
nection with the financing of the various Westinghouse 
enterprises here and abroad.— V. 85, o. 1085.

— The Merchants’ Loan & Trust Company, the oldest 
ba r1 O' and one r f  the most conservative, has re
cently issued a booklet on “ Farm Mortgages Are Safe Invest-

NEW  LINES.
C IN T U R A  E X T E N S IO N .

In order to serve a number of industrial enterprises located 
in the southeastern part of the City of Mexico, an extension 
of your Cintura Line was considered advisable. The appli
cation was favorably acted upon by the Federal Governments 
and the extension, some 5.172 kilometers in length, has been 
constructed, and was put in operation on June 28 1907. 
The cost thereof to date is $102,633 06.

C O L O M B IA  B R A N C H .
Under the terms of a contract entered into with the Monte

rey Iron & Steel Company, dated December 11 1906, a con
cession was applied for and secured from the Federal Govern
ment covering the construction of a branch line from La 
Jarita on your main line to Colombia, some 31 kilometers 
distant in a northwesterly direction. This line is being built 
with the object of exploiting the coal fields owned by the 
Monterey Iron & Steel Co., and it is expected will prove to be 
a valuable feeder to your line. The contract guarantees to 
your Company net earnings for the period of ten years suffi
cient to pay 8 per cent interest on the original estimated cost 
of this branch line. Said branch is now well under way, 
and it is fully expected will be completed and ready for opera
tion about October 31st. It is standard gauge, and is being 
laid with 70-lb. rails.

IN  GENERAL.
E M P L O Y E E S .

The number of employees in your service at the dost* of 
this fiscal year was 10,150, an increase of 392, or 4.02 per 
cent. Of the total number, 670, or 6.60 per cent, were 
foreigners. These 'figures compare with 663, or 6.79 per 
cent, at June 30 1906.

S T A T E M E N T S  OF E Q U IP M E N T .
Your attention is invited to the statements showing the 

various classes of locomotives and cars on hand at June 30 
1907.

S H O R T -T E R M  L O A N .
In April 1907 your company borrowed for a period of six 

months $1,500,000 00 gold for the purpose of paying for new 
equipment and providing money to meet betterment and 
construction costs. Arrangements have been made to repay 
this loan when due by the issue of a million and a half of 
Five Per Cent Gold Notes, secured by collateral.

C H A N G E S  IN  B O A R D  O F D IR E C T O R S .
It is with sincere regret that your Board advises of the death 

of Sr. Don Emilio Velasco, which occurred on October 25 
1906. Mr. Velasco, at the time of his death, was a member 
of the Board, of the Executive Committee, and was General 
Counsel of the Company, and the Board desires to place on 
record an expression of its high appreciation of his character 
and worth, and of the services rendered by him, and the loss 
sustained by the company.

To fill the vacancy thus created in the Board of Directors, 
Mr. Julio M. Limantour was elected a Director on November 
17 1906, while Mr. Pablo Macedo was elected a member of 
the Executive Committee, as well as General Counsel of the 
compeny.

Your Board also desires to record its appreciation of the 
services rendered to the company by Mr. Charles II. Tweed, 
who resigned as a Director on April 27 1907.

Mr. Gordon Macdonald was elected to fill the vacancy.
D IV IDENDS.

As has already been shown, the net profits from the opera
tion of your road for the fiscal year ending June 30 1907 
were $1,008,085 17, United States Currency, from which 
semi-annual dividends of one per cent on the outstanding 
preferred stock of your company were declared, payable 
February 11 and August 12 1907.

By order of the Board.
E. N. BROWN.

President.
(Tables of comparative statistics are given on a preceding 

page under “ Annual Reports.” )

ments.”  which is intended to present the subject for the con
sideration of the investor. The mortgages offered by the 
Farm Department of this bank are confined to what is called 
the “ Corn Belt” of Illinois, Iowa and Minnesota, in which 
belt the farm-land values, according to the last United States 
Government report, were 4 V2 billion dollars. The basis on 
which farm loans are made by this bank are but 25 to 50% 
of the actual selling price of the land, regardless of all^ 
mprovements.

— Redmond & Co., in their advertisement in our issue of 
to-day, direct attention to the fact that standard mortgage 
railroad bonds are selling at prices from three to ten points 
below those of two weeks ago. and in some cases twenty 
points below the quotations of a few years ago.

—The firm of Eugene M. Stevens <£ Co. of Minneapolis an
nounces the opening of its new offices in St. Paul on the main 
floor of the State Savings Bank Building. 93 East F o u r t h  St. 
It also announces the appointment of E. Channing Kibbee 
as Manager, succeeding Edwin White, resigned.

— The Philadelphia banking firm of Blackstaff it Co.. 1332
Walnut St., will mail full po-T*"’ ^---- f +v,r‘ T^land City Co.’s
securit'es, wliichThey are now offering investor .
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uOMMnKCIAL EPITOME.
Friday Night, Nov. 1 1907.

Bus', lie ss feels the effect of the universal contraction due 
to financial stringency. Larger exports of cotton and grain 
are reported, however, and extensive amounts of gold have 
been engaged for New York. -Copper has advanced sharply.

LARD  on the spot has declined, owing to the financial 
disturbances, the depress.on in the grain markets and larger 
offerings. Bus.ness has been extremely dull and confined 
to local jobbers. Western 8.90c. and City 8%c. Refined 
lard has been weak for Continent and steady for other 
grades. Offerings have been laiger while trade has been 
dull. Refined Continent 9.35c., South American 10.50c. 
and Brazil in kegs 11.70c. The speculation in lard futures 
has been active. Early in the week prices declined, owing 
to the fall in the gra n markets, liejuidation and bearsh 
pressure. Dull and weak spot markets contributed to the 
depression. On the eiechne packers bought and prices 
rallied. Short s covered, too, and there has been some inve st- 
ment buying. The rally in corn a'so had a strengthening 
effect.

D A IL Y  C LO S IN G  P R IC E S  O F L A R D  F U T U R E S  IN  C H IC A G O .
Sat. M o n . Tues. Wed. Thurs. F r i .

Novem ber de liv ery .........8.60 8.523^ 8.47H 8.47J4 8.67J-6 8.47}^
January d e liv ery________ 8.60 8.50 8.45 8.50 8.57}^ 8 .4 7 ^
M ay d i l iv e r y ____________ 8.77J4 8.70 8.60 8 .6 7 ^  8 .7 2 ^  8 .6 2 ^

PO RK on the spot has shown some irregularity, but of late 
has been firm, influenced by the recovery in the market for 
futures anei the rally .in corn. Trade has been small but 
offerings have been l.ght. Mess $16 60@$17 50, clear 
$16 75@$17 50 and family $19 50@$20. Beef has been 
dull and easy but without marked change. Miss $3 50(®$9; 
packet $ll@$12; flank $11 50@; family $14 50@$15, and 
extra India mess $23@$23 50. Cut meats have been dull 
and steady. Pickled shouldeis 8c., pickled hams 113^ @ 12c. 
and pickled bellies, 14@10 lbs., l l% @ 1 2 ^ c . Tallow has 
been quiet and steady; City 6c. Stearines have been quiet 
and steady; oleo l()c. and lard 10^c. Butter has been 
fairly active and lower; Creamery, extras, 26c. Checss 
has been quiet and firm; State f. c., small, colored or white, 
fine, Eggs have been cjuiet and firm; Western,
firsts, 23@25c.

O IL .— Cottonseed has been moderately active and easier; 
prime s lmmer yellow 38@40c. Linssed has been steady, 
with the demand fairly active, though largely for small lols. 
City, raw, American s?ed, 49@50e\; boiled 50@51c.; Cal
cutta, raw, 70c. Lard has been quiet and stead3r; prime 
74@76c. and No. 1 extra 54@57c. Cocoanut has been d1 11 
but firm on l'ght s jpplies and offerings; Cochin 9J4@>10J^c. 
and Ceylon 8 ^ @ 8 ^ c . Olive has b en quiet but stronger 
on small offerings; yellow 80@90c. Cod has been fa rly  
active and steady; domestic 42@43c. and Newfoundland 
44@45c.

COFFEE on the spot has been dull and easier. Rio No. 7, 
OVge. Mild grades have been fairly active anel firmer on 
small stocks. Fair to good Cucuta 9:!̂ @ 10^c. ‘ The 
market for future contracts has been extremely dull as a 
rule. Early in the week prices decTned, owing to tho un
settled financial situation and liquidation for local, Wall 
Street and foreign account. Of late prices have shown a 
tendency to rally, owing to light offerings, covering of shorts 
and moderate receipts at the Brazil-an ports. The outside 
public continue to hold aloof frem the speculation.

The closing prices were as follows:
Novem ber ____ 1 5.55c. 1 M a rc h __________ _ 5.80'-.’ J u ly ____________ 5.95c.
D ecem b er_______5.65c. I A p r i l _____________ 5 .85c.1 August____________ 6.00c
January__________5.65c. I M a y _______________ 5 .90c.! Septem ber________ 6.05c
February________ 5.70c.(June____________ _ 5.90c.! O c to b e r__________6.103

SUGAR.— Raw lias been dull anel steady. Centrifugal, 
96-degrees test, 3.90c.; muscovado.. 89-degrees test, 3.40c.; 
and molasses, 89-degrees test, 3.05c. Refined has been 
moderately active on old contracts but new bus'ness has 
been quiet. Granulated 4.70@4.80c. Sp:ces have been 
moderately active and steady. Teas have been fa;rly active 
and strong on small supplies. Hops dull and steady.

PETROLEUM  has been active and firm. Refined, bar" 
rels, 8.75c., bulk 5e. and cas:s 10.90c. Gasoline has been 
active and firm; 86-degrees 21c. in 100-gallon drums. Naph
tha has been in good demand and firm; 73@76-degrees 
18e. in 100-gallon drums. Spirits of turpentine has declined 
to 54@54V*jc., with the trading extremely light. Ros'n 
has been quiet and easier; common to gooel stra:ned $4 20.

TOBACCO.— There has been no essential change in the 
local situation. Domestic leaf has ruled firm in prices, with 
trade on a comparatively small scale. Havana has been 
quiet and firm. Arrivals of new-crop samples have in some 
cases been of rather poor quality. Sumatra has been mod
erately active and firm.

COPPER has advanced on some increase in the demand? 
Lake 1 4^@ 14^c. anel electrolytic 1 4 @ 1 4 c. Loael has 
been dull and steady at 4.55@4.60c. Spelter has been 
quiet and steady at 5.40@5.45c. Tin has been quiet and 
firmer at 31 %c,. for Straits. Iron has b?en quiet and easier. 
No. 1 Northern $19@$19 50, No. 2 Southern $21@ $21 50.

C O T T O N .
Friday Night, November 1 1907..

TH E  MOVEMENT OF TH E  CROP as indicated by our 
telegrams from the South to-night is given below. For the 
week ending this evening the total receipts have reached; 
337,068 bales, against 315,986 bales last week and 267,873: 
bales the previous week, making the total receipts since 
the 1st of September 1907. 1,901,505 bales, against 2,633,253 
bales for the same period of 1906, showing a decrease 
since Sept. 1 1907 of 731,748 bales.

Receipts at— Sat. M on . Tues. Wed. Thurs. F r i . Total.

G alveston _______ 7,6991 9,192 22,653 11,960 12,332 10,864 74,700
P ort A rthur____ 4,699 4.699-
Coip. Christl, &c. "598 133 731
New  O ilcans____ 8,203 11 ,766 14,623 10”,210 16,396 4,212 65,410
Mobile _____ 2,369 3,158 3,901 2,402 2,223 2,933 16,986.
Pensacola _ _ . 5,800 5,800
Jacksonville, &c. 208 290 100 62 660-
Savannah 14,872 12,301 23,922 9,704 13,765 14,215 88,779*
B ru n sw ick ______ 9,879 2,249 12,12a
C ha ileE ton_____ 2,118 3,126 2,104 1,682 1,96) 2,819 13,810-
G eo rge tow n ___ ____ ____ ____ ___ ____
W ilm in g to n ___ 3,930 7,764 3,004 3,321 3,403 1,789 23,211
N o r fo lk _________ 4 ,389 5,127 6,103 3,337 4,286 2 291 25.533;
Newport News. 1,388 1,388.
New  Y o r k .... 65 65.
Boston _________ 107 25 "~ io ‘ 14 15&
B a ltim o re_______ 1,984 983 2,967
Philadelph ia____ « ------ 20 ------ ~ 25 ------ 45

T o ta l’  tbi<s w k . 43.853 52,851 76.335 47 ,350 72.727 43,952 337,068-

The following shows the week’s total receipts, the total 
since Sept. 1 1907, and the stocks to-night, compared with 
last year:

Receipts to 
November 1.

1907. 1906. Stock.

This
week,.

Since Sep 
1 1907.

This 
week.

Since Sep 
1 1906. 1907. 1906.

G alveston________ 74,700 474,591 188,151 1,114,456 66,373 366,951
P ort A rth u r_____ 4,699 4,699 9,202 22,102 ____ ____
Corpus Christl, &c 731 3,756 1,895 8,296 ___ ____
New O rle an s____ 65,410 242,733 96,789 452,344 131,973 175,439
M o b i le ___________ 16,986 77,611 14,794 62,449 54,343 34,218.
Pensacola - . 5,800 16,069 13,607 24,526 ____ _____
Jacksonville, &c. 660 1,939 269 700 ___
Savannah________ 88,779 584,693 87,107 545,090 118,056 144,815.

12,128 61,549 7,635 35,914 5,910 18,517
Cnarleston ----- 13,810 92,531 7,261 66,834 32.435 22,718.
Georgetown ____ 151 334 ___ _____
W ilm ington  ____ 23,211 202,605 19,553 153,030 46,847 30,440:
N o rfo lk ___________ 25,533 129,021 27,691 142,035 32,984 41,30S
Newport N ew s___ 1,388 2,623 ____ 1,082 -----
N ew  Y o r k _______ 65 65 152,684 92,317
B o s to n ___ 156 590 5 66 4,741 1,806.
Baltim ore - 2,967 5,769 561 3,195 3,709 2,623.
P h ila d e lp h ia ____ 45 661 100 800 3,750 5,460

T o ta l___________ 337,068 1,901,505 474,771 2,633,253 653,805 936,607

In order that comparison may he made with other years 
we give below the totals at leading ports for six seasons:

Receipts at— 1907. 1906. 1905. 1904. 1903. 1902.

G a lv es to n ___
P t. Arthur,&c. 
N ew  Orleans.
M o b ile _______
Savannah ___
Brunswick___
Charleston,&c 
W ilm in g ’n ,&c
N o r fo lk _____
N ’port N ., &c. 
A ll others____

74,700
5,430

65,410
16,986
88,779
12,128
13,810
23.211
25,533
1,388
9,693

188,151 
11,097 
96,789 
14,794 
87,107 

7 ,63b 
7,412 

19,553 
27,691

14,542

105,488
3,876

65,484
12,018
67,489

8,215
10,314
28,871
32,047

171
10,627

111,641 
21 ,786 

114,584' 
14,115 
77,720 
11 ,764 
8,032 

15,872 
31,442 

564 
22,079

153,228 
8,214 

105,936 
9.688 

57,800 
7,671 

12,803 
26,772 
23,050 

263 
7.141

86,508. 
15,582 

105,629- 
9,935. 

50,131 
7,547 

10,747 
1 2 ,78& 
16,795. 

182. 
2,644

To ta l this w k . 337,068 474,771 344,600 429,599 412,566 318,68(>

Since Sept. 1. 1,901,505 2,633,253 2,572,363 3,076,808 2,392,147 2,575,662

The exports for the; week ending this evening reach a total 
of 378,694 bales, of which 163,503 were to Great Britainr 
51,299 to France and 163,892 to the rest of the. Continents 
Below are the exports for the week and since Sept. 1 1907.

Exports 
from—

Week ending Nov. 
Exported to—

1 1907. Fom Sept. 1 1907 to Nov. 1 1907. 
Exported to—

Great | j Contl- 
BrUaln.Fr’nce jtent. Total.

Great
Britain. France.

Conti
nent. Total.

Galveston____ 52,36011,922 27,409 91,691 209,9881 70,442 113,537 393,967
Port Arthur... ____ 4,699 4,699 4,69»i 4,699*
e'orp.Christl,<fcc ____! _____ 200 P 8  200-
New Orleans.. 36,52312,240 33,633

*5'MX 65,267 19,201 48,79!“ 133,266-
Mobile_______ _____ 2,000 4,251 8.6.51 14,902
Pensacola____ 5",800 5,800 6,830 12,848 300 19,978.
Fernandina . . ______ . _ _____
Savannah ____ 26,560 8,799' 52,195 87,554 62’, 657 41,079 158,352 262.08S
Brunswick____ 8,549 ____| 14,122 22,671 17,378 31,796 49,174
Charleston____ !0,(i50 10,650-
Wilmington__ 13,706 9,906) 9,539 33,151 60,954 16.520 76.17C 153,650*
Norfolk _______ 1,950 24? 2,19a
Newport News Y,66o Y,oo9 1,000 . 1,000.
New York____ 7,667 2',632 12,784 23,083 81.732 Is", 288 75.860 165,880.
Boston ______ 7,950 7,950 57,712 559 58,271
Baltimore____ 3,126 I I I I ;  4,287 7,413 12,324 1.40Q 17,205 30,929-
Philadelphia. . 6,062 ____I _____ 6,062 17,614 ........ 1,119 18,733.
Portland, Me. 1 ........ ______ 1
San Francisco. ____! 1,462 1,462 _____ 2,562 2,562
Seattle .......... _____ ____: 3,962 3,962 ______ _____ 5,144 5,144
Tacoma______ _____ ______ _____ 32 32
Portland, Ore. ______ ______
Pem blna_____ _____ ______ ______ _______
Detroit............ ........ ------ .......... ------ ..........

T o ta l......... 163,503 51,299 164,092 378,894 597,407 174,029 555.888 1,327,32*

Total 1906____ 158,106 55,452 139,123 352,741
1 I 1

776,718194,225 698.09G 1,669.03&

In addition to above exports, our telegrams to-night als * 
give us the following amounts of cotton on shipboard, no. 
cleared, at the ports named. We add similar figures f o ■ 
New York.
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Wo#. 1 at—

Wew Orleans.
G a lves to n ___
Savannah ___
Charleston___
M o b i l :_______
N o r fo lk ______
New  Y o rk —  
Other ports . .

T o ta l 1907.
T o ta l 1906.
T o ta l 1905-

On Shipboard, N o t Cleared fo r—

Great Ger- . Other Coast-
B rita in . France many. Foreign wise.

7,500
7,476

15,600
4,500
3,000

13,000

51,076
114,857
117,670

8,284
4,496

1,500
4,000

28,030
53,513
30,165

6,837
6,930
5,820

3,100
18,000

48,687
82,788
41,469

3,353
6,948 1,663 

4,700 
2,000 
1,250 

22,000

31,613
35,981
45,139

Total.

25,974 
27,513 
10,520 

2,000 
34 ,600 
26,500 
13,900 
40,000

181,007 
320,284 
270 ,021

Leaving
stock.

105,999 
38,8 6 i 

107,536 
30,435 
19,743 
6,484 

138,784 
24,957

472,798
616,323
734,237

Speculation in cotton for future delivery has been more 
active, and a decline early in the week has been largely offset 
by a sharp rally, mainly because of a reduced crop estimate 
by an Engl.'sh authority, reports that the yield in Egypt, 
India and Russia will be smaller than that of last year, and 
also some improvement in the stock market. Moreover, in 
spite of the financial stringency, the Southwestern receipts 
have continued small. Not only in that sjct'on, but in parts 
of the region east of the Mississippi, there is said to be still 
a good deal of holding back of cotton. Exports have in- 
creaseel materially, representing a hurried movement for
ward to Europe on October export contracts, and it'is said 
that November spot engagements for Europe are also larg3. 
On Wednesday and Thursday talk of reduced crop estimates 
for this country was the dominant feature. At one time 
a rumor was circulated that an English authority who has 
recently been in the South had made an estimate at first of 
as low as 11,500,000 bales and a later report had it 11,100,000 
bales. Both proved to be hoaxes, deliberate or otherwiss. 
In any case, the reports were untrue, the statistician in ques
tion making his estimate public Thursday night, and it 
proved to be 12,000,000 bales. However, this is the lowest 
estimate issued by any one of late, and even when the 11,- 
100,000-bale hoax was exposed on Friday, prices declined but 
slightly, although many feel that rallies in cotton prices at 
this time, in the presence of the financial stringency which 
prevails the country over, can only be temporary. Wall 
Street houses have in the main been large sellers, although 
latterly some have covered on a considerable scale. The 
South has sold freely, and so at times has Liverpool, but of 
late both have bought to some extent, especially Liverpool. 
The Continent has also been a buyer. Domestic spinners 
have bought here to some extent. Rising prices in Liverpool 
have latterly been due in a measure to good buying by both 
Continental and Egyptian houses. It  is also worthy of note 
that the spot business at Liverpool has been brisk of late, 
fn a word, what with some evident anxiety in Europe over 
the question of future supplies of raw material, a sharp re
covery in the stock market and the fact that the short side 
of the cotton sp^cluation had become considerably congested, 
a rally of late has been eas:ly brought about. Spot markets 
at the South have latterly been ris'ng. The December 
manipulation has continued, with the premium on that 
month over January ranging from 19 to 40 points. To-day 
prices opened lower, but before the close advanced sharply 
on bull manipulation of December and January and buying 
by Europe, and also a good deal of general covering. Some 
fear that the December deal may be carried into January, 
especially as in the present monetary stringency it is hard to 
bring cotton here from the South. Spot cotton here has been 
somewhat more active. Middling uplands closed at 10.90c., 
a decline for the week of 5 points.

The rates on and off middling, as established Sept. 11 1907 
by the Revision Committee, at which grades other than 
middling may be delivered on contract, are as follows:
P a i r ...... .............c.1.75 on
Strict mid. fair____1.50 or
Middling fair______ 1.25 on
Barely mid. fair__ 1.00 on
Strict good mid____0.75 on
PuTlv good mid____0.^2 on
Good m idd ling___ 0.50 on
Barely good mid__ 0.37 on
Strict middling____0.25 on
M iddling____________ Basis

rlct low mid___c.O.IO of
illy low mid........0.G5 of
ow middling_____1.00 ofi
’•arely low mid____1.25 ofl

-Urict good ord____1.50 ofl
Fully good ord___ 1.75 off
Good ordinary____2.00 off
Strict g'd mid. tgd. 0.35 on 
Good mid. tinged.. Even

iddllng tinged--C.0.30 oft 
rict low mid. ting.1.00 off
)w mid. tinged__ 1.50 off

■S rict g’d ord. ting-2.00 off 
ullv mid. stained.1.00 off

Middling stained__ l/ 'o  off
Barely mid. stained 1.75 off 
Strict low m. stain 2.25 off 
Fully 1. m. stained.2.62 off

Strict mid. tinged-.0.20 off Low mid. stained..3.00 off

The official quotation for middling upland cotton in the 
New York market each day of the past week has been:

Fri.
10.90

O ct. 26 to N o v . 1.
M iddling upland_______________

Sat.
.10.95

Mon.
10.80

Tues.
10.80

W ed. Thurs.
10.90 10.90

NEW  Y O R K  QUOTATIONS FOR 32 YEARS.
1907.c ____ -10.90!1899.c ______ 7.38 1891.c . . . . 8.38 1883.C____ .10.56
1906 -10.4011898________ 5.31 1890_____ 9.88 1882_____ _10.56
1905_- - - - - -10.9011897________ 6. SO 1889______ .-10.38 1881______ .11.62
1904 ____ -10.00( 1896 - .  . . 8.12 1888 9.81 1880 .11.06
1903_______ _10.60| 1895________ 9.00 1887______ . .  9.62 1879_____ -11.31
1902 . 8.65|1894________ 5.75 1886_____ . .  9.19 1878 _____ - 9.44
1901 ____ _ 7.88| 1893________ 8.19 1885____ . 9.50 1877_____ .11.12
1900_______ . 9.62|1892________ 8.31 188 1______ . 9.88 1876_______ .11.25

M ARKET AND  SALES AT  NEW  Y O R K .

Spot Market 
Closed.

Futures
M arket
Closed.

Sales of Spot and Contract.

1 Con- 
Export sum n.

Con
tract. Total.

S atu rd ay .. 
M onday—  
Tuesday . .  
Wedriesday 
Thursday - 
F r id ay____

Quiet ____ _________
Steady, 15 pt3. dec.
Steady - ________
Steady, 10 pts. a d v .
S te a d y _____________
S te a d y -----------------

S teady_______
Barely steady
S teady...........
F i r m ________
S tead y_______
F ir m ________

2,000

"300

’ 200
322

l",200

4", 100 
2,700

1,500

6,300
3,022

T o ta l .. 2,000 822 8,000 10,822

FUTURES.—The highest 
New York the past week hav
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T H E  V I S I B L E  S U P P L Y  O F  C O T T O N  t o - n ig h t ,  a s  m a d e  
u p  b y  c a b le  a n d  t e l e g r a p h ,  is  a s  fo l l o w s .  F o r e ig n  s to c k s ,  
as  w e l l  a s  th e  a f lo a t ,  a r e  th is  w e e k ’s r e tu r n s ,  a n d  c o n s e 
q u e n t l y  a l l  f o r e ig n  f ig u r e s  a r e  b r o u g h t  d o w n  t o  T h u r s d a y  
e v e n in g .  B u t  t o  m a k e  th e  t o t a l  th e  c o m p le t e  f ig u r e s  
f o r  t o - n i g h t  ( F r i d a y ) ,  w e  a d d  t h e  i t e m  o f  e x p o r t s  
f r o m  t h e  U n i t e d  S ta t e s ,  in c lu d in g  in  i t  t h e  e x p o r t s  o f  
F r id a y  o n ly .

November l —  1907. 1906. 1905. 1904.
Stock at L iverpool ________ bales. 542,000 296,000 655,000 371,000
Stock at London ........... ..........  27,000 16,000 23,000 15,000
Stock at A lanchester______________ 40,000 21,000 33,000 16,000

To ta l Great Britain stock ......... 609,000 333,000 711,000 402,000
Stock at H am burg________________  18.000 22,000 12.000 24,000
Stock at B re m e n _________________  129,000 72,000 213,000 128,000
Stock at A n tw e r p ________________  _______  _______  _______  4,000
Stock at H avre _______ _____________  91,000 50,000 75,000 64.000
Stock at Marseilles _______________ 3,000 4,000 3,000 3,000
Stock at B a rce lon a _______________ 10,000 4,000 3,000 5,000
Stock at Genoa____________________  18,000 32,000 14,000 27,000
Stock at T r ie s te ___________________  34,000 1,000 2,000 6,000

To ta l Continental stocks_______ 303,000 185,000 322,000 261,000

T o ta l European stocks_________  912,000 518,000 1,033,000 633,000
Ind ia  cotton afloat for Europe___ 41,000 82,000 66,000 9,000
American cotton afloat for Europe 586,781 801,716 656,000 829.000
E gypt,B razil,& c.,a float forEurope 58,000 64,000 52,000 52,001*
Stock in A lexandria, E g y p t _____  131,000 119,000 99,000 120,000
Stock In Bom bay, Ind ia  _______ 312,000 344,000 36^,000 177,000
Stock in U. S. p o r t s _______________  653,805 936,607 1,004,258 785.025
Stock In U . S. interior towns_____  415,441 408,198 511,089 547,266
U. S. exports to-day- ___________ 75,850 40,787 38,749 15,384

To ta l visible supply____  _____ 3,185,877 3,314,308 3,823,096 3,197,675
O f the above, totals o f American and other descriptions are as follows:
A  merle an—

Liverpool stocks ___________bales. 453,000 222.000 567.000 3_’4,000
Manchester stock _____ __________  30,000 17,000 30,000 13,000
Continental stocks................. ........ 211,000 129,000 293,000 192.000
American afloat for Europe_______  586.781 801 716 656,000 829,000
U.S. port stocks _________________  653,805 936.607 1,004,258 785,025
U . S. Interior stocks _________  415.441 408,198 511,089 547.266
U . S.exports to -d ay_____________ _ 75,850 40,787 38,749 15,384

Tota l American . _____________ 2,425,877 2,555,308 3,100,096 3,705.675
East Ind ian , B raz il, & c .—

Liverpool stock_ ...........  89,000 74,000 38,000 47,000
London s to c k _____________________  27,000 16,000 23,000 15,000
Manchester stock ...........................  10.000 4,000 3,000 3,000
Continental stocks- _____________  92,000 56,000 29,000 69,000
Ind ia  afloat for Europe___________  41,000 82,000 66,000 9,000
E gyp t, Brazil, &<•., a float. _____  58,000 64,000 52,000 52,000
Stock In A lexandria, E g y p t_____  131,000 119,000 99.000 120,000
Stock In Bom bay, India ............. 312,000 344,000 363,000 177,000

To ta l East Ind ia , & c......... ........ 760.000 759,000 723,000 492,000
Tota l A m er ica n ________________2,425.877 2,555,308 3,100,096 2,705,675

Total visible u pp ly____________ 3,185.877 3,314,308 3,823,096 3,197 675
M iddling U p land . L ive rp oo l_____  5.93d. 5.80d. 5.d id . 5.44d.
M iddling U p land . New  Y o rk _____  10.90c. 10.40c. 11.15c. 10.15c.
E gyp t, Good Brown, L iverpool 10 5-8d. 10 3-16d. 8 ^ d .  8 J4d.
Peruvian, Rough Good, L iverpool 12.00d. 8.70d. 9.00d. I0 .65d.
Broach, Fine, L ive rp oo l_________  5 3-4d. 5 13-16d. 5 9-160. 5M^d
T ln n eve lly , Good , L ive rp oo l-------  5 7-16d. 5 9-16d. 5 % d . 5H d-

C o n t in e n t a l  im p o r t s  p a s t  w e e k  h a v e  b e e n  120,000 b a le s .  
T h e  a b o v e  f ig u r e s  f o r  1907 s h o w  an  in c r e a s e  o v e r  la s t  w e e k  

o f  151,750 b a le s ,  a  lo s s  o f  12^,431 b a le s  f r o m  1906, a  d e 
c r e a s e  o f  637,219 b a le s  f r o m  1905, a n d  a  d e c l in e  o f  
11,798 b a le s  f r o m  1904.
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A T  T H E  I N T E R I O R  T O W N S  th e  m o v e m e n t — t h a t  is ,  

the  rec e ip ts  fo r  the  w e e k  a n d  since  S e p t . 1, the  sh ip m e n ts  

fo r  th e  w e e k  a n d  th e  s to ck s  to -n ig h t  , a n d  the  sa m e  ite m s  fo r  

th e  c o r re s p o n d in g  p e r io d  fo r  the  p re v io u s  y e a r — is set o u t  

in d e ta il b e lo w .

T h e  a b o v e  to ta ls  s h o w  th a t  the  in te r io r  s to ck s  h a v e  in
creased d u r in g  the  w e e k  52,713 b a le s  a n d  a re  t o -n ig h t  7,243 
b a le s  m o re  th a n  a t  the  sam e  t im e  la s t  y e a r .  T h e  rec e ip ts  a t  
a ll the  t o w n s  h a v e  b een  106.056 b a le s  less th a n  the  sam e  
w > ek  la s t  y e a r .

O V E R L A N D  M O V E M E N T  F O R  T H E  W E E K  A N D  

S I N C E  S E P T .  1.— W e  g iv e  b e lo w  a  s ta te m e n t  s h o w in g  the  

o v e r la n d  m o v e m e n t  fo r  the  w e e k  a n d  s in ce  S e p t . 1, a s  

m a d e  u p  fro m  te le g ra p h ic  re p o r ts  F r i d a y  n ig h t . T h e  

re s u lts  fo r  the  w e e k  a n d  since  S e p t . 1 in  the  la s t  tw o  y e a rs  

a re  a s  fo llo w s :

November 1—
1907---------

Since
---------IS) 06---------

Since
Shipped— Week. Sept. 1. Week. Sept. 1.

V ia  St. L o u is .................. - - ____ 11,395 38,639 23,128 69,500
20,993 4,820 14,488

V ia  Rock island 154 649 850 1,890
V ia  Louisville _ . . 1,698 9.652 2,278 8,307
V ia  C incinnati____ ____________ 3,970 1,784 5,664
V ia  V irg in ia points ____ ____ _T 1,318 7,086 1,860 10,607
V ia  other routes, &c 4,386 15,402 9,603 26,620

To ta l gross overland___ 96,391 44,323 137,076
Deduct shipments—

Overland to N . Y . ,  Boston, &c_ - .  3,233 7,085 666 4,061
Between Interior towns - .  6,199 7,157 5,673 8,948
In land, &c., from South____ - .  2,783 15,369 2,186 8,917

Tota l to  be deducted - - .......... 12,215 29.611 8,525 21,926

Leaving total net overland . a ____ -.15,681 06,780 35,798 115,150

a Including: movement by rail to Canada.

T h e  fo re g o in g  sh o w s  the  w e e k ’s n e t o v e r la n d  m o v e 
m e n t  h as  b een  15,681 b a le s , ag a in st  35.798 b a le s  fo r  the  
w e e k  la s t  y e a r ,  a n d  th a t  fo r  the  season  to  d a te  th e  a g g r e 
g a te  n e t  o v e r la n d  e x h ib it s  a  d ec rea se  f ro m  a  y e a r  a g o  o f  
48,370 b a le s .

--------- 1907---------- ------------- 190(1— ------
In  Sight and Spinners' Since Since

Takings. H’ fefc. .Sep. 1. Week. Sept. 1.
R eceipts at ports to  N o v . 1. 337,068 1.901,505 474,771 2,633,253
N et overland to  N ov . 1 - - 15,681 66.780 35,798 115,150
Southern consumption to N ov . 1. 49,000 434,000 47,000 423,000

To ta l marketed . 401,749 2,402,285 557,569 3,171,403
Interior stocks In e x c e s s ________ ___52,713 334,858 67,921 311,922

Came Into sight during week 454,462 625,490
Tota l In sight N o v . 1 ______ .................. 2,737,143 ........... 3,483,325

North , spinners’ takings to N ov . I . .  58,340 273.520 72,937 330,362

M o v e m e n t  in to  s ig h t  in  p re v io u s  y e a rs :
Week—  H a lf .  I Since Sept. 1—  Bales.

905— N ov . 3 .........................467,11.5 ! 1905— N ov. 3 ...................... 3.465.556
901— N ov. 4________________ 574.45111904— K ov. 4 ......................4,067,958
903— N ov. 6 . _ ......................537,093|1903— N ov. 6 ......... .............. 3,181,446

-902— N ov. 7 ..........................444,15911902— N ov. 7 ........................3,661,682

Q U O T A T I O N S  F O R  M I D D L I N G  C O T T O N  A T  O T H E R  
M A R K E T S . — B e lo w  a re  th e  c lo s in g  q u o ta t io n s  o f  m id d l in g  
co tto n  a t  S o u th e rn  a n d  o th e r  p r in c ip a l co tto n  m a rk e t s  fo r  
e a ch  d a y  o f  the  w e e k .

Week ending 
November 1.

G a lv es to n ____
N tw  O ilean s..
xvlobile________
Savannah ____
Chaileston____
W ilm ington___
N o r f c lk _______
Boston _______
B a lt im o re____
Philadelphia - .
Augusta_______
M em ph is_____
St. Louis_____
H ouston . ___
L ittle  R ock .

Closing Quot tlons fo r M id d lin g  Cotton on-

Sat’day. Monday. Tuesday. Wed’ day. Thursd’y. Friday.

11 X 11 11 11 11 11
10 15-16 10 10 5-16 10% 10% 1014
10 9-16 10 9-16 10% 10 10% 10%
10% 10 5-16 10 10 1-16 10 5-16 10%
10% 10 M 10 10 1-16 10% 10%
10 H 10% 10 10% 10 j\i 10%
10 v8 10% 10% 10% 10 % 10%
10.95 10.95 10.80 10.80 10.90 10.90
10% 10% 10% 10% 10% 10%
11.20 11.05 11.05 11.15 11.15 11.15
10 9-16 10 7-16 10)4 10% 10% 10%
11 10% 10 % 10 3 4 10 %
11 11% 11 11 11 10%
11 10% 10 % 10% 10% 10%
10% 10% 10% ------ -

N E W  O R L E A N S  O P T I O N  M A R K E T . — T h e  h ig h e s t ,  
lo w es t  a n d  c lo s in g  q u o t a t io n s  fo r  le a d in g  o p t io n s  in th e  N e w  
O r le a n s  c o tto n  m a rk e t  fo r  the  p a s t  w e e k  h a v e  b e e n  a s  fo llo w s :

Sat’day, 
Oct. 26.

Monday. 
Oct. 28.

Tuesday, 
Oct. 29.

Wed’day, 
Oct. 30.

Thursc’ y 
Oct. 31.

m
Friday, 
N ov. 1.

October—  
R a n g e ___

*Y

10.35 .50 10.18- .45 9.89 .02 —  @ @
Closing. - 10.30 .50 10.00- .18 9.96 — 10.24 — ----- —

November—  
Range - ____ —  @ ___ —  @ _ _ —  @ __ —  @ _ © .29
Closing.......... 10.21- .25 10.00 - — 9.99 — 10.25- .27 10 28 —

December—  
Range 10.11 .17 9.89- .21 9.74 .03 9.96- .30 10 .21- .4',
Closing- 10.12 .13 9.92- .93 9.98- .99 10.24- .25 10.23- .24

January—  
R a n g e _______ 10.00- .16 9.86- .18 9.70- .98 9.91- .25 10 17- AA
Closing ___ 10.11- .13 9.88- .89 9.94- .95 10.20- .21 10 19- .20

February—
R a n g e _______ —  @ — —  @ — —  <§> — —  ® — — @ —
Closing-_ 10.11-.13 9.90- 92 9.96- .98 10.22- .24 10 31- .23

M arch—
R a n g e --------- 10.15- .21 9.90- 23 9.79- .03 9.98- .30 10 20- .47

H
O

Closing______ 10.15- .16 9.92- 93 9.99- .00 10.24- .25 10 22- .25 L
A p r il—

Range —  @ _ —  @ —  @ _ —  (ffi _ _ @
1
D

Closing_______ 10.17- .19 9.95- 97 10.02- .04 10.26- .28 10 25- .21 A
M a y —

R a n g e _______ 10.21 .29 9.96- 28 9.86- .09 10.05- .34 10 29- . 5 -
Y

Closing_______ 10.21- .22 9.98- 99 10.05- .06 10.30- .31 10 30 .31
J  une—

R a n g e _______ —  @ — —  @ — —  @ — —  @ — @ —
Closing____ 10.22- .24 9.99- 01 10.02- .09 10.32- .34 10 33- .35

J u ly —
Range ______ ___ 0 — 10.00- 34 10.04 — 10.15- .17 — ® —
Closing 10.25- .29 10.02- 05 10.11- .12 10.37- .39 10.36 .37

August—
R a n g e _______ —  @ —  @ —  @ _ —  @ _ @ _

Closing_______
Tone—

Rp^t,_________ Q u lft. Irreg. Steady. Firm Steady. Steady,
O p tion s_____ Steady. Quiet. Steady. S tsad y . Quiet.

W E A T H E R  R E P O R T S  B Y  T E L E G R A P H . — A d v ic e s  to  
u s  b y  te le g ra p h  fro m  th e  S o u th  th is  e v e n in g  d e n o te  th a t  th e  
w e a th e r  h a s  c o n tin u e d  f a v o r a b le  d u r in g  th e  w e e k , th e re  h a v *  
in g  b een  b u t  lig h t  p re c ip ita t io n  as a  ru le  o u ts id e  o f  T e x a s ,  
W i t h  th e  s a t is fa c to ry  c o n d it io n s , p ic k in g  h a s  p ro g re s se d  
v e ry  w e ll a n d  th e  m o v e m e n t  o f  c o t to n  to  m a rk e t  h a s  b e e n  
a  lit t le  m o re  l ib e ra l , a lt h o u g h  m u c h  b e h in d  la s t  y e a r  on  
a c c o u n t  o f  th e  h o ld in g  b a c k  o f  su p p lie s .

Galveston. Texas.— T h e  re su lts  o f  p ic k in g  o v e r  N o r t h  T e x a s  
a re  s t ill u n s a t is fa c to ry . W e  h a v e  h a d  ra in  o n  tw o  d a y s  
d u r in g  th e  w e e k , th e  r a in fa ll b e in g  fo u r  in ch es a n d  tw e n t y  
h u n d re d th s . A v e r a g e  th e rm o m e te r  73, h ig h e s t  81, lo w e s t  
65. M o n th ’s r a in fa ll seven  in ch es a n d  f if t y -s ix  h u n d re d t h s ,

Albilene, Texas.— W e  h a v e  h a d  ra in  on  th re e  d a y s  o f  th e  
w e e k , th e  p re c ip ita t io n  re a c h in g  s e v e n ty -n in e  h u n d re d th s  
o f a n  in c h . T h e  th e rm o m e te r  h a s  a v e ra g e d  64, th e  h ig h e s t  
b e in g  83 a n d  th e  lo w e s t  54. O c to b e r  r a in fa l l th re e  in ch es  
a n d  t h ir ty - fo u r  h u n d re d th s .

Corpus Christi, Texas.— T h e re  h a s  b een  n o  ra in  d u r in g  th e  
w e e k . T h e  th e rm o m e te r  h a s  a v e r a g e d  76, r a n g in g  fro m  68 
to  84. O c to b e r  ra in fa l l s e v e n ty -tw o  h u n d re d th s  o f  a n  in c h .

Cuero, Texas.—We h a v e  h a d  ra in  o n  o n e  d a y  d u r in g  th e  
w e e k , th e  r a in fa l l re a c h in g  e ig h ty -f iv e  h u n d re d th s  o f  an  in c h .  
T h e  th e rm o m e te r  h a s  r a n g e d  fro m  54 to  84, a v e ra g in g  69, 
M o n th ’s r a in fa l l f iv e  in ch es  a n d  f i f t y -tw o  h u n d re d th s .

Dallas, Texas.— W e  h a v e  h a d  ra in  o n  o n e  d a y  d u r in g  th e  
w e e k , th e  ra in fa l l b e in g  fo r ty -s e v e n  h u n d re d th s  o f  a n  in c h .  
A v e r a g e  th e rm o m e te r  63, h ig h e s t  80, lo w e s t  4">. O c to b e r  
r a in fa l l  tw o  inch es a n d  s e v e n ty - fo u r  h u n d re d th s .

Fort Worth, Texas.— W e  h a v e  h a d  ra in  on  o n e  d a y  o f th e  
w e e k , th e  p re c ip ita t io n  r e a c h in g  f if t y -e ig h t  h u n d re d th s  o f  
an  in ch . T h e  th e rm o m e te r  h a s  a v e ra g e d  55, th e  h ig h e s t  
b e in g  74, a n d  th e  lo w e s t  46. M o n th ’s r a in fa l l  t w o  inch es  
a n d  e ig h ty  h u n d re d th s .

Brenham, Texas.— I t  h a s  ra in e d  on  o n e  d a y  d u r in g  th e  
w e e k , to  th e  e x te n t  o f  e ig h ty -e ig h t  h u n d re d th s  o f  an  in ch . 
T h e  th e rm o m e te r  h a s  a v e ra g e d  58, r a n g in g  f ro m  43 to  71,  
O c to b e r  r a in fa l l  seven  in ch es  a n d  t w e n t y - fo u r  h u n d re d th s .

Henrietta, Texas.— W e  h a v e  h a d  ra in  on  t w o  d a y s  d u r in g  
th e  w e e k , th e  r a in fa l l r e a c h in g  s ix ty -s ix  h u n d re d th s  o f  an  
in c h . T h e  th e rm o m e te r  h a s  r a n g e d  fro m  43 to  85, a v e ra g in g  
64. O c to b e r  r a in fa l l t w o  inch es a n d  e ig h ty -s ix  h u n d re d th s .

Huntsville, Texas.— W e  h a v e  h a d  ra in  o n  tw o  d a y s  d u r in g  
th e  w e e k , th e  r a in fa ll r e a c h in g  th re e  in ch es a n d  f i f t y - fo u r  
h u n d re d th s . T h e  th e rm o m e te r  h a s  r a n g e d  fro m  53 to  81, 
a v e ra g in g  67. M o n th ’s ra in fa l l sev en  in ch es a n d  e ig h ty -fo u r  
h u n d re d th s .
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Kerrville, Texas.— We have had rain on two days during 
the week, the rainfall being eighty-eight hundredths of an 
inch. Average thermometer 72, highest 83, lowest 60. 
October rainfall five inches and forty-eight hundredths.

Lampasas, Texas.— There has been rain on one day during 
the week, the precipitation reaching nine hundredths of an 
inch. The thermometer has averaged 70, the highest being
86, and the lowest 54. October rainfall four inches and 
ninety-eight hundredths.

Longview, Texas.— There has heen rain on three days of 
the week, the rainfall being one inch and ninety hundredths. 
The thermometer has averaged 68, ranging from 46 to 79. 
October rainfall four inches and fifteen hundredths.

Luliny, Texas.— We have had rain on two days during the 
week, the rainfall reaching seventy-four hundredths of an 
inch. The thermometer has ranged from 61 to 85, averag
ing 73. Month’s rainfall three inches and seventy-one 
hundredths.

Palestine, Texas.— We have had rain on two days during 
the week, the rainfall being one inch and four hundredths. 
Average thermometer 62, highest 78, lowest 62. Month’s 
rainfall four inches and fifty-two hundredths.

Paris, Texas.— We have had rain on one day during the 
week, the precipitaion being forty-two hundredths of an 
inch. The thermometer has averaged 61, the highest being 
78, and the lowest 43. October rainfall one inch and forty- 
nine hundredths.

San Antonio, Texas.— It has rained on two days during 
the week, to the extent of one inch and forty-four hundredths. 
The thermometer has averaged 76, ranging from 64 to 88. 
Month’s rainfall three inches and fifty hundredths.

New Orleans, Louisiana.— It has rained on one day of the 
week, the precipitation reaching one hundredth of an inch. 
The thermometer has averaged 67.

Shreveport, Louisiana.— Rain has fallen on three days of 
the week, the precipitation reaching seventy-three hun
dredths of an inch. Average thermometer 63, highest 85, 
lowest 41.

Vicksburg, Mississippi.— It has rained on two days during 
the week, the rainfall being one inch and twenty-two hun
dredths. The thermometer has averaged 63, ranging from 
45 to 81.

Helena, Arkansas.— We have had rain on two days of the 
past week, the rainfall being fifty-three hundredths of an 
inch, and there are indications of more. October rainfall 
two inches and eighty-six hundredths. Average thermome
ter 58, highest 81 and lowest 38.

Little Rock, Arkansas.— The weather has not been so 
favorable for picking cotton the past week. A t first it was 
dry, but latterly rainy weather has prevailed. Practically 
no cotton is moving from plantations. There has been ra'n 
on four days of the week, the precipitation reaching seventy- 
four hundredths of an inch. The thermometer has averag ‘d 
GO, the highest b^ing 80 and the lowest 40.

Memphis, Tennessee.— Picking interfered with some
what by rainy weather. There has been rain on three days 
o f the past week, the rainfall reaching one inch and thirty- 
one hundredths, and it is raining now. The thermometer 
has averaged 59, ranging from 37 to 80.

Mobile, Alabama.— Fine weather in the interior. Cotton 
picking and marketing are making good progress, but the 
yield is turning out less than expected. We have had no 
rain during the week. Average thermometer 67, highest 84 
and lowest 45.

Montgomery, Alabama.— Owing to the scarcity of currency 
only twenty-five dollars per day paid out by local banks to 
one depositor. Receipts are consequently falling off. We 
have had rain on one day of the past week, the rainfall being 
forty hundredths of an inch. The thermometer has averaged 
62, the highest being 81 and the lowest 40. Month’s rainfall 
one inch and fourteen hundredths.

Selma, Alabama.— We have had a trace of rain on one day 
during the week. The temperature has averaged 60, ranging 
from 39 to 79.

Madison, Florida.— Dry all the week. Average ther
mometer 65, highest 82, lowest 45.

Augusta, Georgia.— R o il on one day of the week, to the 
extent of eight hundredths of an inch. The thermometer 
has averaged 59, the highest being 79 and the lowest 35.

Savannah, Georgia.— There has been rain on two days the 
past week. The rainfall reached one hundredth of an inch. 
The thermometer has averaged 62, ranging from 41 to 79.

Charleston, South Carolina.— We have had rain on two 
days during the week, the precipitation reaching two hun
dredths of an inch. The thermometer ranged from 43 to 77, 
averaging 61.

Charlotte, North Carolina.— We have had rain during the 
week to the extent of seventy-three hundredths of an inch. 
The thermometer has averaged 53, ranging from 34 to 72.

IN D IA  COTTON MOVEMENT FROM A L L  PORTS.— 
The receipts of cotton at Bombay and the shipments from all 
India ports for the week and for the season from Sept. 1 for 
three years have been as follows:

' October 31.
• r

Receipts at—

1907. 1906. 1905.

Since 
Week. Sept. 1.

i Since  
Week. Sept. 1. Week, i

Since 
Sept. 1.

B o m b ay____________ j 18,000 79,000|
1 1

17,000, 67,000 16,000 { 79,000

Exports from —
F o r  the Week. S ince September 1.

Great
Brita in .

Conti
nent. Total.

Rreat
B rita in .

Conti
nent. T o fal.

Bom bay— .
1907. _______ __ 5,000 5,000 77,000 77,000
1906_____________ 25,000 25,000 2,000 107,000 109,000
1905_____________ 1,000 10,000 11,000 10,000 77,000 87,000

Calcutta—
1907_____________ 1,000 1,000 1,000 6,000 7,000
1906_____________ 1,000 2,000 3,000 1,000 6,000 7,000
1905 . . . . . . 1,000 1,000 ___ 3.000 3,000

Madras—
1907______________ 3,000 3,000 1,000 10,000 11,000
1906_____________ 1,000 1,000 2,000 1,000 5,000 6,000
1905.. .  . .  . 1,000 2,000 3,000 1,000 8,000 9,010

A ll  others—
1907. . .  . . . 2,000 2,000 3,000 23,000 26,000
1906.. _______  _ 6,000 6,000 1,000 31,000 32,000
1905___________  . -- 2,000 2,000 31,000 31,000

To ta l a ll—
1907_____________ 11,000 11,000 5,000 116,000 121.000
1906_____________ 2,000 34,000 36,000 5,000 149,000 154,000
1905______ 2,000 15,000 17,000 12,000 119,000 131,000

W O RLD ’S SU PPLY  AND  TA K IN G S  OF COTTON.— 
The following brief but comprehensive statement indicates 
at a glance the world’s suppljr of cotton for the week and since 
Sept. 1, for the last two seasons, from all sources from which 
statistics are obtainable; also the takings, or amount gone 
out of sight, for the like period.

Cotton Takings. 
Week and Season.

1907. 1906.

Week. Season. Week. Season.

Visible supply Oct. 25___________
V isib le supply Sept. 1___________
American in slight to N o v . 1____
Bom bay receipts to  Oct. 31____
Other India ship’ts to  Oct. 31___
Alexandria receipts to  Oct. 3 0 .. 
Other supply to  Oct. 30_a______

3,034,127

454",462 
18,000 
6,000

52.000
12.000

2,291,844 
2,737,143

79.000
44.000 

228,000
65.000

3,016,679

625,490
17.000
11.000 
48,000

9,000

1,7*4’  156 
3.483,325

67.000
45.000 

214,000
85.000

T o ta l supply......... ....................

Deduct—
Visib le supply N o v . 1___________

3,576,589

3,185,877

5,444,987

3,185,877

3,727,169

3,314,308

5,678,481

3,314,308

To ta l takings to  N o v . 1____ _____
O f which Am erican___________
O f which o t h e r ____ __________

390.712
285.712 
105,000

2.259.110
1.647.110 

612,000

412.861
334.861 
78,000

2.364.173
1.826.173 

538,000

a Embraces receipts In Europe from Brazil, Smyrna, W est Indies. Ae.

COTTON CONSUMPTION AND  OVERLAND  MOVE
MENT TO NOV. 1.— Below we present a synopsis of the 
crop movement for the month of October and the two months 
ended Octoder 31 for three years:

1907. 1906. 1905.

Gross overland for O ctober________ bales -
Gross overland for 2 m onths________ _____
N e t overland for O ctober_______________ .
N t t  overland for 2 months. . .  _________
Port receipts in October ____ _ _ -------

78.827 
93,375 
58 ,397 
64,848 

1,270,141

98,280 
121,777 
83,974 

100,847 
1,801,231

79,398 
107,108 
66.462 
85,231 

1 ,430,708
1,857,578

1,147,741 
1,572,387 

931,795 
306,749 
408 .000

12,133

Exports In 2 months_______________________
Port stocks on October 31________________
Northern spinners’ takings to N ov . 1-----
Southern consumption to  N o v . 1----------
Overland to  Canada fo r 2 months (in 

cluded in net overland) - ------

1,246,260 
696,174 
256,878 
426,000

7,643

1,431,944 
1,006,157 

387,377 
397 ,000

10,201
10

Stock at Northern interior markets N o v . 1
Came in sight during O ctober---------------
Amount o f crop in sight N ov . 1--------------
Came in sight balance o f season_________

9,819 
1.807,538 
2,676,426

9.758 
2,301,208 
3,320,969 

10,229,791

10,112 
1,925,170 
3.253,290 
8 ,066,570 

11,319,860 
516.23 
493.80

Average gross weight o f bales----------------
Average net weight of bales-------------------

516.08
493.08

522.14
499.64

A LE X A N D R IA  RECEIPTS AND SHIPMENTS.

Alexandria, Egypt, 
October 30. 1907. 1906. 1905.

Receipts (cantars) —
This week _ . _ . ____
Since Sept. 1--------------

390.000 
1,709,606

360,000 
1,603,665

300,000
1,217,125

Exports (bales) —
This

week.
Sines 

Sept. 1.
This
week.

S ince  
Sept. 1.

This
week.

8,000
8.000
8,000
2,000

Since 
lept. 1.

T o  L ive rp oo l_____________
To  M anchester....... ..........
To  C o n tin en t____________
To  A m er ica _____ ______ _

9.500
7.500 
5,750 
1,250

42,627
32,486
38,320

4,166

7.000
9.000
7.000 
1,500

45,643
30,944
40,548

4,117

35,879
17,187
43,428

8,813

Tota l e x p o r ts _________ 24,000 117,599, 24,500
1

121 ,252 26,000 105.307

N ote .-~A  cantar is 99 lbs. E gyptian  bales weigh about 750 lbs.

MANCHESTER M AR K E T.— Our report received by 
cable to-night from Manchester states that the market- 
continues steady for yarns and quiet for shirtings. M ami 
facturers are generally well under contract. We give the 
prices for to-day below and leave those for previous weeks 
of this and last year for comparison.

1907. 1906.

32s Cop. 
Twist.

SK lbs. Shlrt- 
ings, common 

to lines!.

Con
Mid.
Upi's

32* Cop. 
Twist.

&K lbs. Shirt
ings. common 

to finest.

Cofn
Mid.
Upfs

Sep d. d. s d. s. d. d. d. d. s P* 
' 

•a d.
20 10 %  @  12 '4 6 ti @10 3 6.91 9U @ 10H 6 4  @ 9 6 0.57
27 10 11-16® 12H 6 5 §1 0  2 (5.60 9 l» @ 10J» 6 4 }4@ 9 c 5.66

Oct.
4 lo w  @  w i 6 4 @10 1 6.53 9H @ 1 OK 6 6 @ 9 8 6.14

11 10 9-16@ 11% 6 4 @10 0 6.52 9 13-16@ 1 1 6 7 @ 9  9 6.45
18 10 9-16® IVA (i 3 @10 0 6.54 9 15-16® 1 1 6 7W @9 10

6.1225 10 7-16® U K C 9 @ !»> 0 6.19 9 15-16@ 11 6 7H @ 9  10
Nov.

1 10 9-16® U K 6 1!-$® 9 11 5.93 @ 10J* 6 7 @ 9  9 5.80
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SH IPPIN G  NEW S.— As shown on a previous page, the 
■exports of cotton from the United States the past week have 
reached 378,894 bales. The shipments in detail, as made up 
from mail and telegraphic returns, are as follows:

Total bales.
N E W  Y O R K — T o  L iverpool— Oct. 29— Bovic, 2,301____ Oct. 31—

Baltic, 4,046 upland, 670 foreign---------------------------------------  7,017
T o  H u ll— Oct. 26— Consuelo, 100--------------------------------------- - 100
T o  Glasgow— Oct. 25— California, 100___________________________ 100
To  London— Oct. 25— Minneapolis, 450___________________—  450
T o  H avre— Oct. 26— Hudson, 2,070 upland, 37 foreign; La

Bretagne. 525_____________________________________________________  2,632
T o  Bremen— Oct. 30— Kurfurst, 4,847___________________________ 4,847
T o  Ham burg— Oct. 25— President Lincoln , 200--------------------- 200
T o  Antw erp— Oct. 25— Vaderland, 1,838____ Oct. 29— M o

hawk, 75__________________________________________________________  1,913
To  R e v a l— Oct. 23— Oscar I I . ,  700 ---------------------------------------  700
T o  Barcelona— Oct. 28— Neustria, 200_________________________ - 200
T o  Genoa— Oct. 25— Campania, 1,300____ Oct. 29— Bulgaria,

1,700____ Oct. 30— Europa, 450________________ '------- --------3,450
To  Naples— Oct. 25— Campania, 200; Neckar, 1,074--------------  1,274
T o  Venice— Oct. 26— Laura. 200_________________________________  200

•G ALV E STO N — To L iverpool— Oct. 24— Director, 12,723----- Oct.
25— Lugano, 6,982____ Oct. 30— Kingstonian, 14,883------
Oct. 31— Horatio, 5,739_____ ______ ___________________ _______  40,327

T o  Manchester— Oct. 30— PHar de Larrlnaga, 12,033------------  12,033
To  Havre— Oct. 25— Teodoro de Larrinaga, 2,579____ Oct. 28

— Author, 9,343__________________________________________________  11,922
T o  Bremen— Oct. 25— K oln , 5,200____ Oct. 31— Industry,

10,128  _______ __________________________ 15,328
T o  Hamburg— Oct. 24— Inchkeith, 1,465____ Oct. 25— Saba,

733____ Oct. 31— Schaumberg, 1,604___________________________  3,802
T o  A n tw erp— Oct. 29— Folgate, 1,057____ Oct. 30— Mersario,

1,418 _________________________________________________ __________ 2,475
To  Barcelona— Oct. 26— Clara, 1,250____________________________  1,250
To Venice— Oct. 26— Clara, 3,504________________________________ 3,504
To  Trieste— Oct. 26— Clara, 1,050----------------------------------------- 1,050

P O R T  A R T H U R — T o  Bremen— Oct. 29— W infred, 4,699_________  4,699
N E W  O R L E A N S — T o  L ive rp oo l— Oct. 26— D ictator, 5,315____ Oct.

29— Candidate, 10,708____ Oct. 31— Colonian, 14,000; Lou 
isianian, 6 ,500--_____ ______________________ _______ - .............. 36,523

T o  Havre— Oct. 28— Bordeaux, 6,840------------------- ----------------  6,840
T o  Dunkirk— Oct. 29— Ravenstone, 5,400-----------------------------  5,400
T o  Bremen— Oct 31— Norseman, 18,000_____________ ______ ___ 18,000
T o  A n tw erp— Oct. 31— Tamplcan, 7,000------------------------------  7,000
T o  Oporto— Oct. 31-—Condc W llfredo, 1,500-------------------------- 1,500
T o  Barcelona— Oct. 31— Conde W llfredo, 4,487--------------------- 4,487
T o  Genoa— N ov. 1— II Piem onte, 2,646_________________________  2,646

P E N S A C O L A — To Havre— Oct. 31— Cymbeline, 5,800____________  5,800
S A V A N N A H — T o  L iverpoo l— Oct. 26— Dungeness, 8,059----- Oct.

31— W est Point, 12,568______________________ ______ ___________  20,627
To  Manchester— Oct. 31— Eastry. 5,933_________________________  5,933
T o  H avre— Oct. 29— Blue Cross, 8,799____________ j _____________ 8,799
T o  Bremen— Oct. 29— Ecclesia, 11,989____ Oct. 30—-Asgard,

8,427____ Oct. 31— Ccltic K ing, 10,093______________________  30,509
T o  Gefle— Oct. 31— Celtic K ing, 500-------------------------------------  500
T o  Stockholm— Oct. 31— C tltic  K ing, 400_______________________ 400
T o  N ykop lng— Oct. 31— Celtic K in g, 100----------------------------- 100
T o  Gothenburg— Oct. 31— Cs ltic K ing, 300-------------------------- 300
T o  Norrkoping— Oct. 31— Ctltic K ing, 200_____________________  200
To  Oporto— Oct. 31— Celtic K ing, 100___________________________ 100
To  Barcclm a— Oct. 28— Vincenzo Bonanno, 7,999----- Oct.

31— Val Sallee, 6,897___________________________________________  14,896
T o  Ferrol— Oct. 31; W est Po in t, 200_____________________________  200
To  Genoa— Oct. 28— Vincenzo Bonanno, 1,400____ Oct. 31—

Val Salice. 3,590______________________________________ __________  4,990
B R U N S W IC K — To L iverp oo l— Oct. 31— Oswestry, 7 110_________  7,110

T o  Manchester—-Oct. 31— Oswestry, 1,439______________________  1,439
To  Bremen— Oct. 31— Montauk Po in t, 14,122_________________  14,122

W IL M IN G T O N — To L iverp oo l— Oct. 25— Jura, 13,706____________  13.706
To  H avre— Oct. 31— Inea, 9,906_________________________________  9,906
T o  Bremen— Oct. 26— Glanton, 9,539____________________________ 9,539

N E W P O R T  N E W S — T o  L iverpoo l— Oct. 31—  Madrileno, 1 ,000.. 1,000
B O S TO N — T o  L iverpool— Oct 26— Michigan, 1,785____ Oct. 28—

Saxonia, 4,001____ Oct. 29— Bohemian, 1,764_______________  7,550
T o  Manchester—  O c t . 25— Bostonian, 400______________________  400

B A L T IM O R E — T o  L iverpoo l— Oct. 25— Quem m ore, 3,126_______  3,126
T o  Bremen— Oct. 29— Rhein, 2,198________ _______ ______ ______  2,198
T o  Hamburg— Oct. 22— Bosnia, 2,089__________________________  2,089

P H IL A D E L P H IA — 'To L ive rp oo l— O ct. 25— Merlon, 4,212_______ 4,212
T o  Manchester— Oct. 19— Manchester Commerce, 1,850---------  1,850

S AN  F R A N C IS C O — T o  Japun— O ct. 3 1 - Nippon M am , 1,462____  1,462
S E A T T L E — T o  Japan— Oct. 29— A k i Maru, 3 ,9 6 2 ............. ............ 3,962

T o ta l..................................................................................... ..................378,894

The exports to Japan since Sept. 1 have been 7,738 bales 
from Pacific ports, and 545 bales from New York.

JUTE BUTTS, BAGGING, &c.— The demand for bag
ging during the past week has been quiet, with prices nominal 
at 9%e. for 2 lbs., standard grades. Jute butts dull at 
3@4e. for bagging quality.

L IV E R PO O L.— By cable from Liverpool we have the fol
lowing statement of the week’s sales, stocks, &c., at that port:

"Sales o f the week ........ bales.
O f which speculators took.
O f which exporters s o o k ___

Sales, Am erican________________

The prices are given in  pence and 00 ths. Thus: 5.73 means 5 73-100<J.

F o rw a rd ed ___ _____
Total stock— Estim ated .

O f which Am erican— E st.
T o ta l Import o f the w eek___

O f which Am erican_______
Am ount a float-- ___________

O f which American

Oct. 11. Oct. 18. Oct. 25. Nov. 1.
59.000 50,000 49,000 48.000
4.000 3,000 2,000 1,000
2,000 2,000 2,000 2,000

50,000 45,000 42,000 42,000
5,000 4,000 6,000 6,000

55,000 64,000 79,000 100,000
541,000 563,000 568,000 542,000
445.000 471,000 472,000 453,000

43,000 89,000 90,000 79,000
33,000 81,000 65,000 61,000

224,000 260.000 242,000 349,000
188,000 207,000 193,000 295,000

The tone of the Liverpool market for spots and futures 
each day of the past week and the daily closing prices of 
spot cotton have been as follows:

Spot. Saturday. Monday. Tuesday. Wed'day. Thursday. Friday.

Market, 1 
12:15 
P .M . j

Dull and 
easier.

Fair
business
doing.

Easier. Good 
demand.

Good 
demand.

Fair
business
doing.

Mld.Upl’ds €.03 6.03 5.81 5.87 6.03 5.93

Sales_____
Spec.&exp.

5,000
500

8,000
500

8,000
500

10,000
500

10*,000
500

8,000
500

Futures. 
Market, 1 
opened J

Quiet, 
Unch. to 1 

pt. dec.

Quiet at 
2 points 
decline.

Irreg. at 
7<S>8 pts. 
decline.

Steady at 
7@ 8 pts. 
advance.

Quiet at 
7@8 pts. 
advance.

B 'y s t 'y a t  
8@9 pts. 
decline.

Market, j 

P .M . J

B’ly st’y at. 
5% pts.dec 
to 1 pt. adv

Irreg. at 
1 % 0  3 

p s. dee.

Steadv at 
12@19% 
pts. dee.

B’ly st’ y at 
8@ 13 pts. 
pts. adv.

Firm at 
15@ 17 

pts. adv.

Quiet at 
10%@11% 
pts. dec.

Oct. 26 
to 

Nov. 1.

Sat. Mon. Tues. W ed. Thurs. fF ri.

12%
p.m.

12%
p.m.

12%
p.m.

4%
p.m.

12%
p.m.

4%
p.m.

12%
p.m.

4%
p.m.

12%
p.m.

4%
p.m.

12%
p.m.

4%
p.m.

d. d. 
5 73

d.
74%
73%

d.
70%
69

d.
55 % 
5 4 ^

d.
51

d.
61

d.
64

d.
77%
74%

d. d. d.

O ct.-N ov 5 71% 50 59 62 79 66% 68
N ov.-D ec. 5 64 66 W 61 49 W 45 53 56 07 i/. 71% 59% 61
Dec.-Jan. 5 61% 64 Y> 59% 49 44 Vo 52 55 06 iX 70 M 58 V 59%
Jan .-Feb. 5 00 63 58 W 48 V, 44 51 54 65% 69 57 Vo 58
Feb.-Mch. 5 59% 62 U 58 48 H 44 51 54 65 69 b7Vo 58
Mch .-Apr. 5 59 62 57 % 49 44% 50% 53 iX 65 69 57 57 %
Apr.-M ay 5 58% 61% 57 49 44% 50% 53% 65 08% 57 57 Vo
May-June 5 58% 61 W 57 49 45 50 53 (>4Vo 68 57 57 V,
June-July 5 58 61 56 V> 49 44 Vo 50 52 % 64 v; 68 W 57 57%
July-Aug-
Aug.-Sep .

------ 5 56 58% 54% 47% 42 47 50 62 66 54% 55%

The prices of futures at Liverpool for each day are given 
below. Prices are on the basis of uplands, good ordinary 
<‘lause, unless otherwise stated.

B R E A D S T U F F S .

Friday, Nov. 1 1907.
Prices for wheat flour have remained about stationary dur

ing the week. The financial stringency has brought the trad
ing almost to a standstill. In fact, the business has been on 
such a small -scale that quotations are largely nominal. Mills 
as a rule refuse to sell on arrival drafts, as the banks refuse 
to discount them, while buyers, on the other hand, decline to 
pay sight drafts as their purchases are liable to considerable 
delay in arrivals, owing to the car congestion at Buffalo. A t 
the large centres of the Northwest, however, according to 
most reports, liberal sales have been made of late, partly for 
export. Corn meal and rye flour have been dull and steady.

Wheat has felt the effects of the fiaancial stringency, and 
considerable liquidation has occurred both at home and 
abroad. High rates for money here, the issuance of clearing
house certificates in various cities of the West, the closing of 
the Duluth Board of Trade for the week and the proclama
tion of a banking holiday in California for the latter half of 
the week have naturally had more or less effect on the grain 
markets of the country. Rains, too, have occurred in Aus
tralia, where they were needed. The foreign markets have 
declined. The export demand has continued brisk much of 
the time, and the weekly statistics have been bullish. The 
world’s shipments have shown a falling off, and so with the 
world’s visible supply. And as regards the foreign crop out
look, it is in many respects unfavorable. In India the 
drought continues. The recent rain reported, it seems, fell 
a thousand miles from the wheat region. It  is not believed 
that the drought has been effectually broken in Australia. 
I t  continues in the southern and northwestern regions of 
Russia, although the outlook is favorable in the northeast 
and centre of the empire. The arrivals of grain in south
western Russia are small, and in the southeast only moderate. 
The soil is very dry in Hungary, Bulgaria and Turkey, and 
seeding is backward. Rain is needed in Germany and sup
plies are moderate. The world’s exports for the week were 
only 10,438,000 bushels, against 11,124,000 in the previous 
week and 11,413,000 for the same week last year. The 
world’s supply decreased during the week 1,483,000 bushels, 
against an increase for the same time last year of 535,000 
bushels. The world’s stock of all kinds of wheat is stated at 
approximately 140,000,000 bushels, against 155,000,000 a 
year ago. The South Australian crop is estimated at 14,500,- 
000 bushels, against 20,143,000 last year. The world’s deficit 
as compared with last year is, rightly or wrongly, very gen
erally considered to be large, and there has been some re
newal of buying by large bull interests of late on this idea, 
in spite of the financial stringency, being encouraged in a 
measure by a rally in the stock market. To-day prices de
clined, owing to lower cables, favorable Argentine crop re
ports, reports of rains in Russia, the unfavorable financial 
situation and liquidation.

D A IL Y  C LO S IN G  P R IC E S  O F W H E A T  F U T U R E S  IN  NE W  Y O R K .
Sat. M o n . Tues. Wed. Thurs. F r i .

N o. 2 red w in ter__________________-108% 108% 108% 109% 109 107%
December delivery in e le v a to r- . -110% 110 110 % 110% 110 108% 
M ay delivery In i l t v a to r --------------113% 112% 111% 112% 111% 111%

D A IL Y  C LO S IN G  P R IC E S  O F W H E A T  F U T U R E S  IN  CHJCAGO.
Sat. M on . Tues. Wed. Thurs. F r i .  

December delivery  in elevator. — 100 % 97% 96% 97% 96% 95%
May d< livery  in e lv a t o r ____  — 107% 105% 103% 105% 104% 104%
July delivery  in e leva to r___________101% 100 98 98% 98% 98%

Indian corn futures declined early in the week, owing to 
the financial situation, the break in wheat and heavy liquida
tion. Bears sold aggressively at times andu ncovered stop
loss orders. There was a lack of support. The cash trade 
was dull and Liverpool’s advices were unfavorable. Of late, 
however, the market has shown considerable rallying power. 
Prominent Chicago operators bought freely on the decline. 
So did commission houses and shorts. Country offerings 
have been light and the receipts have shown a noteworthy 
diminution. On the decline, too. sales were made for export. 
Reports in regard to husking have been unfavorable. To-day 
prices declined early on the depression in wheat and liquida
tion, but advanced later on small receipts, bull support and 
covering.

D A IL Y  C LO S IN G  P R IC E S  O F  NO. 2 M IX E D  CO R N  IN  NEW  Y O R K .
Sat. M o n . Tues. Wed. Thurs. F r i .

Cash corn____________________________-71 70 % 70 70 70 70%
December de livery  in el . v a to r . . __ 71 70% 69% 70% 71 71
M ay de livery  in e leva to r...................68% 68 % '67 67% 68% 68%
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D A IL Y  C L O S IN G  P R IC E S  O F C O R N  F U T U R E S  IN  C H IC AG O .

December de livery  In e leva to r---------58
May delivery In e leva to r_________ .-5 9 %
July de livery  In e leva to r____________ 59^6

Mon. 
57 X  
59 M 
59

Tues.
56
58 14
57 J-8

Wed. Thurs.
56 %  58 54 
o8J4  59J| 
58 %  59M

F r l .
59 M
60 )4 
60 %

Oats for future delivery in the Western market declined 
sharply at first, owing to the break in other cereals and the 
monetary stringency. Leading Chicago interests sold 
h iavily for long account, and bears hammered. The cash 
trade was dull and cash houses sold futures. On the de
cline, however, prominent interests bought heavily and 
prices rallied. Shorts covered freely, fearing manipulation. 
Of late the receipts have fallen to small proportions. Com
mission houses bought to some extent on the decline. To-day 
prices declined for a time with other cereals, but when corn 
rallied, oats followed. Strong Chicago interests gave sup
port, and shorts covered. The re^ipts were light.

D A IL Y  C LO S IN G  P R IC E S  O F O A TS  IN  NE W  Y O R K .
Sat. M o n . Tues. Wed. Thurs.

M ixed , 26 to  32 lbs___________ 53 52 51 51 52 52
W hite clipped, 32 to 34 lbs._61-62H  60-61^ 59-603^ 55-58 56-59 56^-59

D A IL Y  C LO S IN G  P R IC E S  O F NO . 2 M IX E D  O A TS  IN  CH ICAG O
Sat. M o n . Tues. W ed .Thurs. F r l .

December delivery  in e lsva to r_______51 H 49 46 14 48 49 %
M ay delivery  In e leva to r----------------53 % 52 }4 49 H 51 %  52%
July delivery  in e lsva to r____________ 483^ 48 46%  47)4 48%

The following are closing quotations:
F L O U R .

Low  grades, w in ter____ $4 00 f®$4 501 Kansas straights_______ $4 90 @$5 10

F r l .

49%
52 % 
48 }4

Second clears___________  3 30 i
C le a rs ___________________ 4 50<
S tra ig h ts _______________  4 90 i
Paten t, spring__________ 5 75 i
Paten t, w in ter__________5 15 i
Kansas p a ten ts________  ___ i

3 35 | Kansas clears___________  4 50 @ 4 80
4 75 j Blended patents________  6 00 @ 6 40
ft 00 ! R ye flour________________  5 00 @ 5 50
6 45 j Buckwheat flo u r_______  3 05 @ 3 25
5 35 I Graham flour___________  Nom inal.
___ I Com m eal______________ - 3 85 @ 4 30

G R A IN .
W heat, per bush.—  c

N . Duluth, N o. 1_______ Nom inal.
N . Duluth, N o. 2 _______ Nom inal.
Red win ter,No. 2 ______f.o .b . 107 H

Hard “  "  ____ Nom inal.
Oats, per bush.—

Natural w h ite]__________54% <a>55 V,
m ix e d ________  o2
white, cllpped-56%  @59

Corn, per bush.—  c.
N o. 2 m ixed, new _______ f.o .b .70%
N o. 2 yellow , n e w . .____ f.o .b .70 %
No. 2 white, n ew ________ f.o .b .71 H

R ye, per bush.—
N o. 2 W estern__________ 91

State and Jersey_______Nom inal.
Barley— M a lt in g ______100 @105

Feed in g________________ Nominal.

For other tables usually g ven here, see page 1123.

THE DRY GOODS TRADE.
New York, Friday Night, Nov. 1 1907.

While business has naturally been restricted and the 
tendency of prices has been downward, the cotton goods 
market on the w’hole has stood the strain of present financial 
conditions very well. No failures of any importance have 
been announce’d, although it is understood that in several 
cases credits have been extended where this w7as necessary 
and possible. It is the general view throughout the trade 
that conditions are excellent for facing such a situation as 
exists to-day. A larger amount of buying power has ap
peared than many thought possible, and in all cases where 
second hands are willing to dispose of goods at what are con
sidered attractive prices, no difficulty has been found in 
securing a purchaser. First hands .generally have not been 
willing to lower their prices for near-by shipment, but are 
willing to meet buyers half wray on orders for goods for more 
distant delivery. Cancellations during the week have been 
numerous where delays in deliveries have occurred, but this 
has not resulted in any undue accumulation, for the reason 
that more orders are on the books of manufacturers than they 
could possibly fill in the stipulated time. On the other hand, 
they have served to bring the business down to a more 
normal basis, and for this reason it is more than probable 
that from this time on closer attention will be paid to the 
course of the rawr-material market. Exporters are watching 
the market and are looking forward to the time when prices 
will be on an export basis. Fair inquiries have been received 
from abroad, but very few firm offers. Many cancellations 
have taken place in the woolen and worsted goods market, 
and new business has been of small proportions.

DOMESTIC COTTON GOODS.— The exports of cotton 
goods from this port for the week ending Oct. 26 were 1,886 
packages, valued at $138,625, their destination being to the 
points specified in the tables below:

New York, to Oct. 26—
Great B r ita in ................ ..............
Other E u ropean ________________
C h in a ____________________________
In d ia .___________________________
A r a b ia ____ ______________________
A frica  ____ ____________________ _
W est In d ies_____________________
M e x ic o __________________________
Central A m e r ic a ________________
South A m erica__________________
Other Countries..................... .....

Week.
31
64

563
36

276
575
339

Since 
Jan. 1 . 

1,479 
2,354 

18,629 
6,068 

25,810 
3,948 

19,510 
2,007 

11,288 
38,224 
22,085

7eek.
38
12

~500
. . . .

846
113
79

500
636

Since 
Jan. 1 

1,254 
1,181 

81,781 
9,884 

40,936 
10,065 
23,773 

1,777 
12,735 
47,474 
15,609

T o ta l.................................................. 1,886 151,402 2,715 246,469

The value of these New York exports since January 1 has 
been $9,159,040 in 1907, against $14,217,401 in 1906.

There has been little decline in the price of heavy cotton 
goods for the reason that deliveries have been delayed, and 
those goods that are now being shipped are badly needed. 
In the case of distant contracts, however, sellers are willing 
to listen to the views of buyers, although the latter show 
little disposition to increase their forward commitments to 
any great extent until the situation has cleared. It is fully 
realized that this is no time for speculation or for loading up

with a large quantity of goods. Medium and lighter-weight 
sheetings are somewhat easier under the influence of re
sales by second hands, but buyers have not been lacking 
where the prices named were considered cheap. It is possi
ble to obtain better deliveries of bleached goods, but no 
price concessions have been announced by agentg, and none 
are expected for early delivery in view of the extent to which 
manufacturers are booked up. Colored cottons hold firm 
for near-by shipment, but tickings are easier for delivery 
after the first of the year. Linings are quiet. Prints and 
ginghams have been quieter as far as new business is con
cerned, but they are sold far ahead and no weakening in 
prices seems possible for some little time to come. The 
latter is much more likely to take place in the case of drills, 
sheetings and other classes of goods more directly affected 
by the price of the raw material. Steady buying of print 
cloths continues, and while regulars remain unchanged at 

wide goods are materially lower under the influence 
of freer offerings by second hands. Mills will not compete 
on the same basis, however, except for forward deliver}-.

WOOLEN GOODS.— Further cancellations have been 
reported in the men’s wear woolen and worsted goods market 
during the week, and new business naturally has been on 
only a moderate scale. In spite of this, however, some dupli
cate orders for light-weight goods have been received, 
especially from the South and West, where financial condi
tions failed to reach the acute stage recorded here. It is 
pointed out that initial buying of men’s wear light-weight 
goods was on such a small scale that cancellations cannot be 
very numerous, as the goods already ordered will surely all 
be needed. It is much more likely that the effect of present 
conditions will be felt in a falling off in duplicate ordering 
rather than in severe cancellation of existing orders. Wool
ens have so far been the chief sufferers, but duplicate ordering 
of staple worsteds has also materially declined. In the way 
of colors, brown still seem to be the best in demand. Dresss 
goods are in a fairly satisfactory condition. and fair duplicate 
orders have been received for both woolens and worsteds, 
particularly the finer grades. In several eases lines are fully 
sold up for spring and new business is being refused; but 
these are the exceptions and go to prove that buying has 
been of an irregular character, and that many manufacturers 
have found conditions far from satisfactory. Both over
coatings and cloakings are in poor demand in the absence of 
cold weather.

FOREIGN D RY GOODS.— There has been a continued 
steady but quiet demand for imported woolen and worsted 
dress goods. Silks are slow, but the outlook for ribbons is 
good. Linens are strong and in good demand. Burlaps 
are stead3r.
Importations and Warehouse Withdrawals of Dry Goods.

The importations and warehouse withdrawals of drv goods 
at this port for the week ending Oct. 26 1907 ond since 
Jan. 1 1907, and for the corresponding periods of last year, 
are as follows:
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S t a t e  Q m r  m ? m m n t ,

News Items.
L o u is ia n a .— S pec ia l S ession  of L eg is la tu re .— G o v e r n o r  

B la n c h a r d  o n  O c t .  26  is s u e d  a  p r o c la m a t io n  c o n v e n in g  t h e  
G e n e r a l  A s s e m b ly  o f  th is  S ta t e  in  s p e c ia l  s e s s io n , t o  b e g in  
N o v .  11 a n d  e n d  D e c .  10. T h e  p r o c la m a t io n  e n u m e r a t e s  
e l e v e n  d is t in c t  s u b je c ts  f o r  th e  c o n s id e r a t io n  o f  t h e  L e g i s 
la t u r e .  O n e  o f  th e s e  is  “ t o  m a k e  a p p l ic a t io n  t o  th e  C o n 
g r e s s ,  u n d e r  th e  p r o v is io n s  o f  A r t i c l e  V  o f  t h e  C o n s t i tu t io n  
o f  t h e  U n i t e d  S ta t e s ,  t o  c a l l  a  c o n v e n t io n  f o r  th e  p u rp o s e  o f  
p r o p o s in g  a m e n d m e n t s  t o  th e  C o n s t i tu t io n  o f  t h e  U n i t e d  
S ta t e s ,  t o  t h e  e n d  t h a t  a n  a m e n d m e n t  m a y  b e  s u b m it t e d  
p r o v id in g  f o r  th e  e le c t io n  o f  U n i t e d  S ta t e s  S e n a to r s  b y  th e  
d i r e c t  v o t e  o f  t h e  p e o p le  o f  th e  s e v e r a l  S t a t e s . ”

M i c h i g a n .— S pec ia l S ession  of Leg isla tu re  A d jo u r n s .— T h e  
L e g is la t u r e  w h ic h  c o n v e n e d  in  s p e c ia l  s e s s io n  o n  O c t .  7 
( V .  8 5 , p .  8 1 7 ) d e c id e d  o n  f in a l  a d jo u r n m e n t  O c t .  26 .

N e w  Y o r k  C i t y .— R even u e  B o n d  S a le .— A r r a n g e m e n t s  h a v e  
b e e n  m a d e  b y  th e  c i t y  a u th o r i t ie s  w i t h  J . P .  M o r g a n  &  C o . ,  
t h e  F i r s t  N a t io n a l  B a n k  a n d  th e  N a t io n a l  C i t y  B a n k  to  
p r o v id e  $ 3 0 ,0 0 0 ,0 0 0  a t  p a r  f o r  r e v e n u e  b o n d s  b e a r in g  6 %  
in t e r e s t ,  w i t h  a n  o p t io n  o n  th e  p a r t  o f  t h e  s y n d ic a t e  
t o  t a k e  a n  a d d i t io n a l  $ 2 0 ,0 0 0 ,0 0 0 . T h e  o p t io n  ru n s  
in t o  J a n u a r y  190 8 . T h e s e  b o n d s  a r e  is s u e d  t o  p a y  
b u d g e t  a c c o u n ts  in  a n t ic ip a t io n  o f  th e  c o l le c t io n  o f  
t a x e s .  T h e  c i t y  h a s  b e e n  p a y in g  6 %  in t e r e s t  o n  o th e r  
r e v e n u e  b o n d s ,  a n d  in  v i e w  o f  th e  p r e s e n t  s t a t e  o f  th e  m o n e y  
m a r k e t ,  i t  w a s  d e e m e d  b e s t  t o  a r r a n g e  f o r  th e  p la c in g  o f  a  
la r g e  a m o u n t  o f  th e s e  t e m p o r a r y  b o n d s ,  t h e r e b y  a v o id in g  
th'3 h a z a r d  o f  fu t u r e  a d v e r s e  c o n d it io n s .

Budget for  1 9 0 8 .— O n  O c t .  30  t h e  B o a r d  o f  E s t im a t e  a n d  
A p p o r t i o n m e n t  a p p r o v e d  th e  b u d g e t  f o r  th e  y e a r  190 8 . 
T h e  a g g r e g a t e  is  p la c e d  a t  $ 1 4 3 ,5 7 2 ,2 6 6  17, as  a g a in s t  
$ 1 3 0 ,4 2 1 ,5 0 5  5 6  f o r  190 7 . W e  g i v e  b e lo w  a  t a b le  s h o w in g  
t h e  v a r io u s  a p p o r t io n m e n t s  f o r  th e  c i t y  d e p a r t m e n t s  a n d  
a ls o  t h e  in c r e a s e  a n d  d e c r e a s e  o v e r  th e  y e a r  1907.

Inc. ( + )  or 
1908 Dec. (— ).

M ayora lty . ............................................................ .. $70,900 +  $400
Alderm en, City Cl rk____________________________ 238,856 +3,154
Dept. Finance and Cham beilaln________________  1,359,740 +116,260
Interest on c ity  d eb t_____________________________  24,576,522 +3,776,641
Redem ption c ity d eb t____________ ______ _______  9,767,161 +868,365
Installments p a y a b le____ ______ _________________ 6,111,088 +551,319
State ta xes ---------------------------------------------------  ------------  — 75,704
R e n t s ________ ____________________________________  755,835 +346,083
Daw D epartm en t-- ______________________________  784,370 +99,370
President M anhattan____________________________  2,715,428 +144,624
President Bronx_________________________________  1,512,975 +174,925
President B roo k ly n ____ __________ ______________  2,019,952 +224,812
President Q u eens____________ ______ _____________ 1,282,827 +134,018
President R ich m on d ____________________________ 637,018 +66,538
Bridges_________________ __________________________ 569,545 +22,000
W ater, Gas and E lec tr ic ity_____________________  5,919,056 +509,513
Parks_____ ______ ________________ ______ __________  3,078,252 +420,388
Pub lic  ch a rit ie s__________________________________  2,287,944 +69,100
Bell vue and A ll. H o sp ita ls ____________________  926,202 +152,254
Correction_________________________________________  1,175,145 +175,086
Health . _____________________________________  2,279,849 +432,029
Tenem ent House_________________________________  643,227 — 26,606
P o l i c e ______________________________ ______________  14,350,499 +500,658
Board o f E lections__________________ ____________  1,035,850 +20,000
Street Cleaning_____________ _______ ________ . . -  6,632,856 +374,599
F ir e _______________________________________________  7,483,485 +599,990
T a x  D epartm ent..................... ................ ..............  455,150 +54,550
Assessors__________________________________________  45,400 +4,300
A rm ory Board____________________________________ 101,250 _________
Departm ent o f Education_________ ______ ______  26,712,963 +1,797,035
C ity Coll i r e ______________________________________  494,000 + 38,666
City Norm al Coll ge_____________________________  308,400 +58,400
Coroners __________________________________________  157,300 __________
Commissioner o f Accounts - . ................. ............  225,110 +50,110
Commissioner of L icen ses .._____ _______________  54,500 _________
C ivil Service Commission________________________ 145,000 + 10,000
C ity  Record ________________________________ 1,174,500 +60,121
Exam ining Board o f P lum bers_________________  6,259 +200
L ibrary _____  __________________________ _ 954,400 +108,074
City C o u r t .___________________________ __________ _ 231,750 +87,000
Municipal Court3 ________________________________ 809,950 +320,700
Sp -c.Uil Sessions (D ivision 1 )____________________ 88,270 +1,570

(Childrens’ Court)_____________ _______________  15,850;
S p 'c l« l  Sessions (D ivision 2 )________ ________ _ 66,800' +3,200

(Childrens' Cou rt)----- ----------- -------------------- 12.500J
Magistrates’ Courts, Division 1_______________ - 223,400 +28,500
Magistrates’ Courts, D ivision 2_________________  225,100 +5,500
Charltabl 'in stitu tions_________________ _______ - 4,167,349 +399,530
M iscellaneous____________ _______________________  584,609 +10,455

T o ta l _____  ____________ _______ _______ ______$135,474,403 $12,820,047
T h e  d iv is io n  b y  c o u n t ie s  is  a s  f o l lo w s :

1908. Net Increase.
City o f New  Y o r k . ................................................$135,474,403 $12,717,737
County Of New Y o r k ____________________________ 3,146,970 274,303
County o f K in g s _________________________________  1,550,956 51,289
County o f Q ueens________________________________ 302,088 87,158
County o f R ich m on d____________ _______ _______  97,847 20,272

T o ta ls ..................................................................$140,572,266 $13,150,760
Deficiencies in taxes-------------------------------- ----- 3,000,000 ___________

T o ta ls ..................... ............................................$143,572,266 $13,150,760

M a y o r  M c C le l la n  h a s  t h e  fo l l o w in g  t o  s a y  r e g a r d in g  th e
b u d g e t  f o r  1908:

In the preparation o f the budget for the year 1908 It has been necessary 
to  take carefu lly into consideration the financial condition of the c ity. The 
volum e of the mandatory and absolutely necessary increases is so great—  
approxim ately $10,700,000— that in my judgment the c ity  Is not warranted 
in going unnecessarily a dollar beyond it. In pursuance o f this policy I 
have elim inated from the budget for 1908 many deserved and desirable 
Increases which were submitted to the Board o f Estimate and Apportion
ment by the department heads. For such reductions I take entire respon
sibility , as lt w;is at m y earnest solicitation that m y colleagues on the 
Board consented to them. This is particu larly true of the Department of 
Education, where it has seemed to all o f us that provision for an increase of 
pay for the school teachers was desirable.

i t  Is a matter o f great regret to me that I have fe lt compelled to Insist 
upon the elim ination from the budget o f the $3,000,000 urged for this pur
pose by President W inthrop and his coll 'agues o f the Board o f Estimate.

The Police Commissioner requested an appropriation sufficient to enable 
him to increase his force by 1,400 men. W e have allowed him an Increase

of 600 men for eight months. Our experience in the past has been that it 
is extrem ely d ifficu lt, if not Impossible, for the C ivil Service Commission to 
furnish more than 600 men fit for appointment as patrolmen during this 
length o f time.

In  the preparation of the budget for 1908 care has been taken to make 
appropriations so that it w ill be unnecessary to issue special revenue bonds 
during the year, except for emergencies which cannot be foreseen. These 
appropriations— the only ones in which the Board has exercised its option 
— aggregating $850,000, are o f a character which it seems to me all citizens 
w ill agree are desirable.

The Mayor has also issued an order to the heads of the various 
city departments saying: “ Until such time as in my judg
ment the finances of the city warrant it, you are herewith in
structed not to advertise any new contracts for work in 
your department.”

The tax rate for 1908, it is reported, will be about $16 40 
per thousand.

Bond Proposals and Negotiations this w^ek 
hare been as follows:

Adrian, Lenawee County, Mich.—Bonds Voted.— The 
election held Oct. 8 result' i  in a vote of 355 “ for” to 39 
“ against”  the proposition to issue the $15,000 4% storm- 
water-sewer-construction bonds mentioned in V. 85, p. 879. 
Date of sale not yet determined.

Adrian School District (P. O. Adrian), Lenawee County, 
Mich.— Temporary Loan.— This district has borrowed $35,000 
from local people at 5% interest. These notes, we are in
formed, will mature Jan. 1 1908, when the district expects 
to issue the $60,000 4% school-buibhng bonds voted on 
Sept. 30. The tehiporary-loan notes will be exchanged for 
the bonds when issued.

Albany, Dougherty County, Ga.— Bonds Voted.— The elec
tion held Sept. 23 resulted in favor of the proposition to is
sue the $75,000 sewer and municipal-building bonds men
tioned in V. 85, p. 481.

Aliquippa, Beaver County, Pa.—Bond Offering.— Propo
sals will be received until 7 p.m . Nov. 18 by Wm. J. William
son, Borough Secretary, for $10,000 5% coupon municipal- 
building bonds. Denomination $500. Maturity $500 yearly 
on Sept. 1 from 1911 to 1930 inclusive.

Allegheny, Pa.—Fifteenth Ward School District.— Bond 
Election.— On Nov. 5 this district will vote on the question 
of issuing $50,000 school-building-addition bonds.

Allegheny, Allegheny County, Pa.—Bonds Authorized.—  
On Sept. 18 the Select Council passed ordinances providing 
for the issuance of $10,000 sewerage-disposal-plant-con- 
struction bonds and $75,000 bonds for the purchase of a 
turbo-generator outfit for the municipal lighting plant.

Allegheny County (P. O. Pittsburgh), Pa .— Bonds Not 
Yet Sold.— Up to Oct. 28 no sale had yet been made of the 
$700,000 4% 30-year coupon bonds offered but not awarded 
on Sept. 18. See V. 85, p. 745.

Alva, Woods County, Okla.— Bonds Voted.— By a vote of 
310 to 71 this city on Oct. 17 authorized the issuance of 
$40,000 6% 30-year sewerage and water-works-extension 
bonds.

Ardmore, Ind. Ter.—Bonds Voted and Defeated.—  Local 
papers report that an election held recently resulted in favor 
of a proposition to issue $20,000 street-improvement bonds, 
and in the defeat of propositions to issue $120,000 improve
ment bonds.

Ashburn, Turner County, Ga.— Bonds Voted.—Reports 
state that an election held Oct. 20 resulted in favor of propo
sitions to issue $55,000 water and light and $15,000 school- 
improvement bonds.

Astoria School District (P. O. Astoria), Clatsop County, 
Ore.—Loan Authorized.— According to reports, the School 
Board on Oct. 1 authorized the issuance of $19,000 5% school- 
building-improvement warrants. Maturity $3,000 in one 
year and $4,000 yearly from two years to five years inclusive.

Atlantic City, Atlantic County, N. J.— Bonds Authorized.—  
Local reports state that the City Council on Sept. 23 author
ized the issuance of $35,000 lighting-system-construction 
bonds.

Ballston Spa, Saratoga County, N. Y .—Bond Sale.— On 
Oct. 31 an issue of $11,000 43^% coupon water-extension 
bonds was awarded to local parties at par. Authority Sec
tion 7, Chapter 685, Laws of 1892. Denomination $500. 
Interest annually at the Village Treasurer’s office. Maturity 
$1,000 yearly on Nov. 1 from 1908 to 1918 inclusive. De
livery of bonds Nov. 1 1907.

Bartlett, Williamson County, Tex.—Bonds Registered.— 
On Oct. 11 the State Comptroller registered $16,000 4)^% 
15-40-year (optional) school-house bonds of this city.

Bay County (P. O. Bay City), Mich.—Bonds Not Sold—  
Bond Offering.— No sale was made on Oct. 14 of the $25,000 
coupon State-judgment refunding bonds at not exceeding 
4% interest, described in V. 85, p. 745. These bonds are 
now being offered at not exceeding 5% interest, and propo
sals will be received until 10 a. m. Nov. 16 by Warren D. 
Richardson, County Clerk. Authority Act No. 192 of the 
Public Acts of 1903. Denomination $1,000. Date Dec. 15 
1907. Interest semi-annually in New York City. Maturity 
Dec. 15 1919. An unconditional certified check for $500, 
payable to the County Clerk, is required. Purchaser to pay 
accrued interest and furnish lithographed bonds. Official 
circular states that this county has never defaulted in the 
payment of principal or interest.
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Bay Island Drainage and Levee District No. 1 (P .O . New 
Boston), Mercer County, 111.—Bond Offering.— D . S. Pren
tiss, Secretary, is offering at private sale $150,000 to $165,000 
of the $241,794 6% drainage and levee bonds mentioned in 
V. 85, p. 745. Denomination $500. Date Sept. 1 1907. 
Interest annually at State Treasurer’s office in Springfield. 
Maturity part yearly on Sept. 1 from 1910 to 1927 inclusive. 
The amount of bonds to be sold will be reducfed by any 
assessments paid in cash prior to the date of offering.

Bayonne, Hudson County, N. J.— Bonds Authorized.— The 
City Council on Oct. 22 passed a resolution providing for the 
issuance of $625,000 funding and school-building bonds at 
not exceeding 5i^% interest. This item was inadvertently, 
reported under the head of Bayonne. Hudson County, AT. Y .. 
in last week’s issue.

Bellevue, Huron County, Ohio.— Bond Sale.— On Oct. 30 
the $3,860 70 6% coupon Sandusky Street improvement 
assessment bonds described in V. 85, p. 958, were awarded 
to G. W. Barber of Bellevue at 104.291. The bids received 
were as follows:
G. W . Barber, Bellevue- $4,026 40[S . A . Kean. Chicago_____ a$3,872 70
Croghan B a n k _____________ 03,880 00|W . R . Todd & Co., Clncin-03,870 00

a And furnish bonds and printing ft And accrued interest.
Maturity $386 07 yearly on Dec. 21 from 1907 to 1916 

inclusive.
Belvidere, Boone County, 111.— Bonds Awarded in Part.—  

Of $17,000 5% street-paving and sewer bonds offered on 
Oct. 21, $5,500 have been awarded to local parties at par. 
Denominations $500 and $100. Date Nov. 1 1907. Interest 
semi-annually in March and September. Maturity part 
yearly beginning March 1 1909, but subject to call at option 
of city.

Blanket Independent School District (P. O. Blanket), 
Brown County, Tex.—Bond Sale.— Qi\ Oct. 26 the $10,000 
5% 15-30-year (optional) school-house bonds registered by 
the State Comptroller on Sept. 21 (V. 85, p. 818) were 
awarded to the State Permanent School Fund at par and 
accrued interest.

Bowling Green, Wood County, Ohio.— Bond Sale.— We 
are advised that arrangements have .been made with the First 
National Bank of Bowling Green to take the $4,600 4% cou
pon refunding bonds offered on Oct. 21 at par and accrued 
interest. See V. 85, p. 1038, for description of these bonds.

Bristol, Sullivan County, Tenn.— Bonds Authorized.— It is 
reported that the City Council on Oct. 5 authorized the issu
ance of $15,000 additional-water-works bonds.

Bryan, Williams County, Ohio.— Bonds Authorized.— On 
Sept. 17 the Village Council passed an ordinance providing 
for the issuance of $10,000 5% coupon mur.icipal-water- 
works and electric-light-plant-improvement bonds. De
nomination $500. Date Nov. 1 1907. Int rest semi
annually at the Village Treasury. Maturity $2,000 each 
six months from March 1 1911 to March 1 1913 inclusive. 
The Village Council has repealed the ordinance passed Jan. 1
1907 providing for the issuance of the $10,000 5% coupon 
water-works and electric-light-plant-extension bonds men
tioned in V. 84, p .  117.

Buncombe County (P. O. Asheville), N. C.—Bonds Voted. 
— Early returns indicate that the proposition to issue 
$200,000 bonds to subscribe to the capital stock of the 
Appalachian Interurban Transcontinental Company (V. 85, 
p. 958) carried by a large majority on Oct. 29.

Burlington, Des Moines Cot nty, Iowa.— Bond Sale.— This 
city recently disposed of at private sale the $40,000 4J^% 
coupon fire-and-police-central-station-erection bonds offered 
on Aug. 19 (V. 85, p. 298), to A. J. Hood & Co. of Detroit. 
Maturity on Oct. 15 as follows: $3,000 in each of the years 
1917, 1918 and 1919, $4,000 yearly from 1920 to 1923 in
clusive, and $5,000 in each of the years 1924, 1925 and 1926.

Calloway County (P. O. Murray), Ky.— Bond Election.—  
On Nov. 5 this county will vote on the question of issuing 
$35,000 court-house-construction bonds at not exceeding 
5% interest. Maturity not less than two years nor more 
than twenty years.

Canton, Madison County, Miss.— Price Paid for Bonds.—  
We are advised that the price paid for the $50,000 5% 
coupon sewerage bonds awarded on Sept. 19 to John Nuveen 
& Co. of Chicago (V. 85, p. 1101) was par, less cxpenses- 
Denomination $500. Date Sept. 1 1907. Interest semi, 
annual. Maturity Sept. 27 1927.

Carthage, Jasper County, Mo.— Bonds Not Sold.— No 
award was made on Oct. 30 of the $220,000 4J^% coupon 
municipal-water-works-plant-construction bonds described in 
V. 85, p. 1101.

Cedarburg, Ozaukee County, Wis.— Bonds Defeated.— The 
electors of this place on Oct. 17 defeated a proposition to 
issue bonds for a site and for erecting and equipping an 
engine house.

Cedar Kapids, Lynn County, Iowa.—L it ig a im .— Judge 
J. H. Rothrock of the Superior Court of the City of Cedar 
Rapids has handed down a decision upholding the validity 
of the $125,000 4% city-hall bonds awarded on April 5 to 
Geo. M. Bechtel & Co. of Davenport. See V. 84, p. 951. 
The case has been appealed by the plaintiff, Nancy Reed, to 
the Supreme Court of Iowa. We are advised that the case 
has been advanced for hearing and the probabilities are that 
the decision will be rendered within two or three months.

Chambersburg, Franklin County, Pa.— Bond Election.—  
An election will be held Nov. 5 to vote on the question o f 
issuing $88,000 bonds for sewers and $17,000 for miscellane
ous purposes.

Chehalis, Lewis County, Wash.— Bond Election Proposed. 
— It is stated that the City Council proposes to submit to the 
voters at the next city election the question of issuing 
gravity-water-system-construction bonds.

Chester, Meigs County, Ohio.—Bonds Defeated.— At an 
election held recently, propositions to issue city-hall and 
fire-department bonds were defeated.

Cheyenne, Laramie County, Wyo.— Bond Election.— At 
the election Nov. 5 the question of issuing $160,000 water- 
works-extension bonds will be submitted to a vote of the 
people.

Claremore, Ind. Ter.— Bonds Voted.—An election V d 
Oct. 22 resulted in favor of proposition tf issue $40,000 
5% water-works-extension bonds.

Clinton Townsoip Sciiool District (P. O. lioiumbus),, 
Franklin County, Onio.— Bond Offering.- Proposals will be 
received until 12 m. Nov. 6 by J. YYr. Garrett, Clerk Board of 
Education, for $4,000 6% coupon sehool-building-complction 

•bonds. Authority Section 3994, Revised Statutes. Denom
ination $500. Date Nov. 6 1907. Interest semi-annually 
at the Northern Savings Bank Co. of Columbus. Maturity 
$2,000 on March 1 1909 and $2,000 on Sept. 1 1909. Bid 
must be unconditional. Bonds to be delivered Nov. 6 1907.. 
This district has no debt at present.

Coffeyville, Montgomery County, Kan.— Bonds Voted.—  
An election held Oct. 17 resulted in favor of a proposition to 
issue $30,000 bonds in aid'of the Coffeyville & Memphis RR .

Coleman Independent School District (P. O. Coleman),. 
Coleman County, Tex.— Bonds Registered.— On Oct. 18 the 
State Comptroller registered $30,000 5% 5-40-year (optional) 
school-house bonds of this district.

Columbus, Franklin County, Ohio.— Bond Election.—  
Local papers state that an election will be held Nov. 5 to- 
vote on the question of issuing $1,000,000 grade-crossing- 
abolition bonds.

Comanche County (P. O. Comanche), Tex.—Bonds Voted_ 
•— An election held recently resulted in favor of a proposition 
to issue $170,000 road bonds.

Crockett, Houston County, Tex.— Bonds Voted.— The elec
tion held Oct. 15 resulted in a vote of 164 “ for”  to 35- 
“ against”  the proposition to issue the $25,000 5% 20-40-year 
(optional) water-works bonds mentioned in V. 85, p. 747 
Date of sale not yet determined.

Crowell Independent School District (P. O. Crowell),. 
Foard County, Tex.—Bond Sale.— On Oct. 25 the $4,500 
5% 10-20-year (optional) schoolhouse bonds described in 
V. 85, p. 819, were awarded to the State Permanent S c h o o l  
Fund at par and accrued interest.

Currie, Murray County, Minn.— Bond Offering.— Proposals 
will be received until 8 p. m. Nov. 5 by the Village Count it 
(T. V. Cummiskey, President) at the office of Harry Butson, 
Village Recorder, for $2,000 6% funding bonds. Authority 
election held Oct. 8 1907. Denomination $500. Interest 
semi-annual. Maturity five years.

Dayton, Montgomery County, Ohio.— Bonds Authorized.—  
The City Council on Oct. 14 passed ordinancesjjproviding for 
the issuance of the following bonds:
$11,200 4 %  Rubicon Street opening and extension bonds. Denom ination 

$1,000, except one bond o f $1,200. M aturity Dec. 1 1913.
7,500 4 % storm-water-sewer-construction bonds. Denom ination $1,000, 

except one bond o f $1,500. M aturity Dec. 1 1912.
The above bonds are dated Dec. 1 1907. Interest semi

annual.
Deer Creek, Tazewell County, 111.— Bonds Defeated.— An 

election held Oct. 15 resulted in the defeat of a proposition to 
issue $6,000 water-works bonds.

Delaware County (P. O. Delaware), Ohio.— Bonds Not 
Sold.— No awrard was made on Oct. 22 of the $37,580 4% 
ditch-construction assessment bonds d e s c r ib e d  in V. 85,. 
p .  959.

Detroit, Wayne County, Mich.—Bonds Authorized.— This 
city has authorized the issuance of $250,000 30-year public- 
school bonds. Denomination $1,000 or multiples thereof.

Didsbury, Alta.— Debentures Not Sold.— No award has 
yet been made of the $5,500 fire-apparatus and the $1,000 
street-improvement 6% debentures offered on Oct. 1. See 
V. 85, p. 747, for a description of these debentures.

Dover, Cuyahoga County, Ohio.— Bond Sale.— On Oct. 6 
$5,000 4j^% sewer bonds were awarded to the First National 
Bank of Canal Dover at par and accrued interest. Denomi
nation $500. Date Oct. 1 1907. Interest semi-annual. 
Maturity part yearly on Oct. 1 from 1908 to 1912 inclusive.

Dublin, Laurens County, Ga.—Bond Election.— Reports 
state that an election will be held Dec. 9 to vote on the 
question of issuing $20,000 bonds for paving streets, $20,000 
for enlarging the water-works and installing a Gamewell fire- 
alarm-system. $15,000 for building a grammar school and 
$5,000 for a public park.

Edgwood School District (P.O . Edgwood), Bucks County,. 
Pa .— Bond Sale.— On Oct. 2 $14,000 4 }4%  s c h o o l-building 
bonds were awarded to the South Hills Trust Co. of Pitts
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burgh at 100.25 . Denomination $1,000. Date Sept. 1 
1907. Interest semi-annual. Maturity $1,000 yearly. 
Bonds are exempt from taxation.

Ephraim School District No. 2 (P. O. Ephraim), Sanpete 
County, Utah.— Bond Sale.— On Oct. 21 the $25,000 5% 
5-20-year (optional) coupon school-building bonds dated 
Jan. 1 1908, described in V. 85, p. 1039, were awarded to the 
Bank of Ephraim at par.

Essex County (P. O. Salem), Mass.— Temporary Loan.—  
On Oct. 28 the $50,000 highway-improvement notes de
scribed in V. 85, p. 1102, were awarded to the Worcester 
North Sayings Institution of P'itchburg at 5.73% interest. 
No other bids were received. Loan matures March 1 1908.

Everett School District No. 24, Snohomish County, 
Wash.— Bids Rejected.— All bids received on Oct. 15 for the 
$200,000 10-20-year (optional) coupon school-building bonds 
described in V. 85, p. 819, were rejected.

Forsyth, Monroe County, Ga.— Bonds Voted.— A t an elec
tion Oct. 15 this city authorized the issuance of $15,000 
sewer-system-construction bonds.

Galion, Crawford County, Ohio.— Bond Election- Proposed. 
— Reports state that the City Council proposes to submit 
to the voters at the coming November election a proposition 
to issue $100,000 water-works bonds.

Girard, Trumbull County, Ohio.—Bond Sale.— On Oct. 25 
the $2,000 5% 2-5-year (serial) coupon building-repair 
bonds described in V. 85, p. 960, were awarded to Wm. Huff
man at 101.30 and accrued interest—a basis of about 4.594%. 
A bid was also received from the First National Bank of 
Girard at par.

Greenock Township (P. O. Pinkerton), Ont.— Debentures 
Not Sold.— Up to Oct. 31 no sale had yet been made of the 
$5,000 4% bridge debentures offered on Oct. 21. See V. 85, 
p. 960.

Greensboro, Greene County, Ga.— Bond Offering.— Pro
posals will be received until 12 m. Nov. 12 by Jas. H. 
McWhorter, City Clerk, for $15,000 6% school bonds. De
nomination $1,000. Date Oct. 1 1907. Interest semi
annual. Maturity $1,000 on Oct. 1 1930 and $2,000 yearly 
on Oct. 1 from 1931 to 1937 inclusive.

Greenville, Butler County, Ala.— Bond Offering.— Pro
posals will be received until 8 p .m ., Nov. 11, for the $12,000 
5% coupon street-improvement bonds voted (V. 85, p. 748) 
on Sept. 16. Denomination $1,000. Interest semi-annually 
at the Hanover National Bank in New York City. Ma
turity Jan. 1 1938.

Gulfport, Harrison County, Miss.— Bond Sale.— It  is re
ported that the City Council on Oct. 25 awarded $52,000 
jail, sewer and school bonds to John Nuveen & Co. of Chicago.

Hamilton, Ont.— Debenture Offering.— S. H. Kent, City 
Clerk, is offering for sale $150,000 4% coupon sewer and 
fire station debentures. Date April 1 1907. Interest pay
able in Hamilton. Maturity part yearly on April 1 from
1908 to 1937 inclusive. Debentures are tax exempt. Pro
posals will be received until 12 m. Nov. 17.

Hamilton School District (P. O. Hamilton), Butler County, 
Ohio.— Bonds Voted.— The election held Oct. 19 (V. 85, p. 
960) resulted in favor of the proposition to issue the $40,000 
bonds for the purchase and improvement of property for 
school purposes. The vote was 709 to 340.

Harrisburg, Dauphin Comity, Pa.— Bond Sale.— On Oct.26 
the $400,000 4% coupon Mulberry Street bridge-reconstruc- 
tion, sewerage-system-improvement, paving and curbing 
bonds described in V. 85, p. 1039, were awarded to the 
Harrisburg Trust Co. of Harrisburg at par and accrued in
terest. Authority, vote of 3,129 to 3,119 cast at election 
Nov. 1905. Denominations $100, $500 or $1,000, at option 
of purchaser. Interest semi-annually at the City Treasurer’s 
office. Maturity $50,000 on March 1 1911 and $14,000 
yearly on March 1 from 1912 to 1936 inclusive.

Harris County (P. O. Hamilton), Ga.— Vote.— We are in
formed that the election held Sept. 7 on the question 
of issuing the $40,000 5% court-house-construction bonds 
mentioned in V. 85, p. 748, resulted in a vote of 1,207 “ for”  
to 24 “ against.”  Interest payable semi-annually.

Hartwell, Hart County, Ga.—Bond Sale Not Consummated. 
— We are advised that the sale on July 10 of $16,000 5% 
10-29-year (serial) gold coupon schoolhouse bonds to the 
Wm. R . Compton Bond & Mortgage Co. of Macon (V. 85, 
p. 239) was never consummated.

Haverhill, Mass.— Bond Sale.— This city recently awarded 
$12,000 4% 10-year bohds dated April 1 1907 to the Sinking 
Fund at par and accrued interest.

Hebron, Miss.— Bond Sale.— Papers state that this place 
has disposed of $4,000 school-building bonds.

Henderson County (P. O. Hendersonville), N. C.— Bonds 
Voted.— An election held Oct. 17 resulted in favor of a propo
sition to issue railroad-aid bonds.

Henry County (P. O. Napoleon), Ohio.— Bond Sale.— On 
Oct. 26 the $5,000 Napoleon Township and $1,500 Liberty 
Township 4J/j% coupon bonds offered on that day (V. 85, 
p. 1102) were awarded to M. Donnelly at par and accrued in
terest. This was the only bid received.

Henry County (P. O. New Castle), Ky .— Bond Election.—  
According to reports, a proposition to issue $40,000 bridga-

construction bonds will be submitted to a vote of the people 
on Nov. 5.

Highland County (P. O. Hillsboro), Ohio.— Bond Offering. 
— Proposals will be received until 12 m. Nov. 30 by the 
Board of County Commissoners for $5,400 5% coupon road- 
improvement No. 35 bonds. Authority Section 4846, Re
vised Statutes. Denomination $540. Date Dec. 1 1907. 
Interest semi-annually at the County Treasurer’s office. 
Maturity $540 each six months from March 1 1908 to Sept. 1 
1912 inclusive. Certified check for 5% of bid, payable to 
the Board of County Commissioners, is required. Purchaser 
to pay accrued interest. John Q. Roads is County Auditor 
and ex-officio Clerk, Board of County Commissioners.

Hood River (Ore.) Irrigation District.— Bonds Voted.— An 
election held Oct. 5 resulted in favor of a proposition to issue 
$40,000 bonds.

Hood River, Wasco County, Ore.— Bonds Defeated.— Re
ports state that an election held Oct. 21 resulted in a vote 
of 58 “ for” to 85 “ against”  a proposition to issue $70,000 
water-system-construction bonds.

Hutchinson, Reno County, Kan.— Bond Sale.— On Oct. 4 
the $48,506 07 5% 1-10-year (serial) paving bonds offered 
but not awarded on Sept., 16 (V. 85, p. 820) were awarded 
to the State Savings Bank of Topeka at par less accrued in
terest. Denomination $1,000. Date July 1 1907. Interest 
semi-annual.

Ionia City, Iofiia County, Mich.—Bonds Delivered.— The 
Harris Trust & Savings Bank of Chicago have accepted the 
$20,000 5% city-hall bonds which they had previously de
clined, owing to injunction proceedings begun by Judge A. 
B. Morse, a citizen of this place, to restrain the city from mak- 
ing a contract for the purchase of a new site for a city hall- 
We are informedthatMr. Morse "suffered a stroke of apoplexy 
while on the stand, and as he is apt never to recover, all liti
gation is probably ended.”

Ironton, Lawrence County, Ohio.—  Bond Offering.— Pro
posals will be received until 12 m. Nov. 26 by F ..A . Ross, 
City Auditor, for $20,000 4% coupon water-supply-improve- 
ment bonds. These securities are part of an issue of $75,000 
authorized at an election Sept. 4 1906 and by Section 2835, 
Revised Statutes. Denomination $1,000. Date Dec. 1 
1907. Interest semi-annually at the National Park Bank of 
New York City. Maturity Dec. 1 1927. Certified check 
for $100, payable to the City Treasurer, is required. Ac
crued interest to be paid by purchaser. Official circular 
states there has never been any default in the payment of 
principal or interest.

Jackson, Hinds County, Miss.— Bond Election.— I t  is 
stated that an election will be held Nov. 19 to vote on the 
question of issuing $196,000 water-works-plant purchase 
bonds. These bonds, if authorized, will take the place of 
$216,000 bonds voted at an election last summer and 
awarded on Sept. 25 (V. 85, p. 881) to E. H . Rollins & 
Sons of Chicago for $236,000 (109.259), but subsequently 
refused by that firm.

Johnsonburg, Elk County, Pa.— Bond Election.— An elec
tion will be held Nov. 5 to vote on a proposition to issue 
$9,000 bonds.

Juniata School District (P. O. Juniata), Blair County, Pa.
— Bond Election.— It is stated in local papers that a propo
sition to issue $20,000 school bonds will be submitted to a 
vote of the people on Nov. 5.

Kane School District (P. O. Kane), McKean County, Pa.—  
Bond Sale.— On Oct. 15 the $20,000 4 ^ %  5-24-year (serial) 
coupon school bonds described in V. 85, p. 960, were awarded 
to John Magnet of Smethport at par.

Kearney, Buffalo County, Neb.— Bonds Voted.— The elec
tion held Oct. 15 resulted in favor of the proposition to issue 
the $100,000 water-works bonds mentioned in V. 85, p. 1040. 
The vote was 559 to 363.

Kearny (P. O. Jersey City), Hudson County, N. J .— Bonds 
Not Sold.— No award was made on Oct. 30 of the $23,000 
20-year fire-house and site-purchase, $62,000 25-year school- 
building and site-purchase and the $150,000 6-10-year 
(serial) street-and-sewer-improvement 5% bonds described 
in V. 85, p. 1040. Denomination $1,000. Date Dec. 1 
1907. Interest semi-annually at the West Hudson County 
Trust Co. of Harrison.

Lakewood (P. O. Sta. Cleveland), Cuyahoga County, Ohio. 
—Bids.— The following bids were received on Oct. 25 for the 
four issues of 5% assessment bonds aggregating $31,255, de
scribed in V. 85, p. 881:
W .J.H ayes & Sons,C leve.a$31,800 001 A . E . McClure____________ $31,320 30
Otis & Hough, Cleveland 31,407 001

a Bid said to be Irregular as check was not properly certified.
All bidders offered accrued interest in addition to their 

bids.
Latonia, Kenton County, Ky.— Bond Election.— An elec

tion will be held Nov. 5 to vote on propositions to issue 
$50,000 trunk-sewer and $10,000 school 20-jrear bonds.

Lebanon, Wilson County, Tenn.—Bond Election.— The 
Board of Mayor and Aldermen recently passed an ordinance 
providing for an election Nov. 20 to vote on the question of 
issuing $10,000 5% water-supply bonds. Maturity $1,000 
in five years, $1,000 in ten years, $1,000 in fifteen yeras, 
$2,000 in twenty years, $2,000 in twenty-five years and $3, 
000 in thirty years.
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Lebanon Centre Fire Precinct, Grafton County, N. H .—
Bond Sale.— On Oct. 15 the $25,000 33^% 20-year coupon 
refunding bonds described in V. 85, p. 961, were awarded to 
Parkinson & Burr of Boston at 93.20.

Leflore County (P. O. Greenwood), Miss.— Bond Offering. 
— Proposals will be received until 12 m., Nov. 4, by G. S. 
Pate, County Treasurer, for the $60,000 bridge-construction 
and the $40,000 road-building 5% gold coupon bonds men
tioned in V. 85, p. 1040. Authority, Sections 331 and 333, 
Code of 1906. Denomination $500. Date Oct. 7 1907. 
Interest semi-annually at place designated by purchaser. 
Maturity Oct. 7 1932. Bonds are exempt from taxation. 
Certified check for 2%, payable to the County Treasurer, is 
required. Total debt, including this issue, $200,000. 
Assessed valuation for 1907, $6,800,000.

Lima, Allen County, Ohio.— Bonds Proposed.— This city 
is considering the advisability of issuing $80,000 electric- 
light-plant-construction bonds.

Bond Offering.— Proposals will be received until 12 m., 
Nov. 25, by Fred. C. Beam,City Auditor, for the following 
bonds:
$25,000 5 % coupon N o rt ’n Main S treet paving refunding bonds. D e

nominations, tw enty bonds of $1,000 each and ten bonds o f 
$500 each.

10,000 5 % coupon South M etca lf Street paving refunding bonds. This 
issue m ay be reduced, owing to  paym ents being made on the 
Indebtedness it  is intended to  refund. Denom ination, one- 
tenth o f the to ta l amount o f bonds issued.

Authority, Section 2701, Revised Statutes. Date Nov. 1 
1907. Interest March 1 and Sept. 1 at the office of the 
Sinking Fund Trustees in Lima. Maturity one-tenth of 
each issue yearly on March 1 from 1908 to 1917 inclusive. 
Certified check for 2% of bonds bid for, drawn on any Lima 
bank or any national bank outside of Lima, made payable 
to the City Treasurer, is required. Accrued interest to be 
paid by purchaser.

Limestone County Common School District No. 86, Tex.—  
Bonds Registered.— The State Comptroller on Oct. 24 regis
tered $1,000 5% school-house bonds of this district. Ma
turity Aug. 13 1922.

Lindsay, Ind. Ter.— Bonds Voted.— An election held re
cently resulted in favor of a proposition to issue $2,500 
water-works bonds.

Lometa Independent School District (P. O. Lometa), 
Lampasas County, Tex.— Bond Sale.— 'This district on Oct. 
26 awarded the $10,000 5% 20-40-year (optional) school- 
house bonds registered by the State Comptroller on Oct. 10 
(V. 85, p. 1040), to the State Permanent School Fund at 
par and accrued interest.

Loveland School District No. 2 (P. O. Loveland), Larimer 
County, Colo.— Bond Offering.— Proposals will be received 
until 1 p. m. Nov. 8 by A. N. Turney, District Secretary, 
for the $5,000 5% coupon school-building bonds recently 
voted. Denomination $1,000. Date Dec. 1 1907. Inter
est payable at the County Treasury or in New York City. 
Maturity Dec. 1 1922. Bonds are exempt from all taxes.

Lucas County (P. O. Toledo), Ohio.— Bond Election Pro
posed.— This county proposes to call an election to submit 
to the voters a proposition to issue stone-road-improvement 
bonds.

McMechen, Marshall County, W . Va.— Bond Sale.— This 
town has awarded the $25,000 5% sewerage bonds offered 
on Oct. 1 (V. 85, p. 749) to White & White of Wheeling at 
par and accrued interest. Maturity Oct. 1 1937, subject to 
call part yearly after Oct. 1 1917.

Madison, Morris County, N. J.— Bonds Voted.— Reports 
state that an election held recently resulted in favor of a 
proposition to issue $125,000 sewerage bonds.

Mangum, Greer County, Okla.—Bond Offering.— Proposals 
will be received until 8 p. m. Nov. 4 by Forrest Shell, City 
Clerk, for $10,000 water-works-extension, $10,000 sewer- 
extension and $25,000 street-improvement 6% bonds. Au
thority vote of 210 to 20, cast at election held Oct. 8. Date 
Jan. 1 1908. Interest semi-annual. Maturity Jan. 1 1928.

Marshall, Madison County, N. C.— Bond Offering.—Pro
posals will be received until 12 m. Dec. 3 by the Town Board 
of Internal Improvements for $15,000 5% bonds. Denomi
nation $1,000. Date Jan. 1 1908. Interest semi-annual. 
Maturity Jan. 1 1928. Duldey Chipley is Secretary.

Massillon, Stark County, Ohio.—Bond Sale.— On Oct. 31 
the $2,000 2-5-year (serial) sidewalk and crosswalk and the 
$2,000 3-6-year (serial) East Tremont Street retaining-wall 
and sidewalk 43^% coupon bonds described in V. 85, p. 961, 
were awarded to Nathan E. Moffitt of Massillon at 101.75 and 
102.30 respectively. Purchaser to pay accrued interest.

Bonds Not Sold.— No award was made of the three issues 
of 4 coupon bonds aggregating $19,420 offered on the 
same day.

These bonds are not new issues, but securities held by the 
sinking fund as an investment.

Melita, Man.— Debenture Offering.— Further details are at 
hand relative to the offering on Nov. 4 of the $5,000 5% cou
pon sidewalk-and-drain-construction-and-repair and street- 
improvement debentures mentioned in V. 85, p. 1041. Pro
posals for these debentures will be received until 8 p. m. on 
that day by the Town Council. Denomination $500. Date 
Sept. 3 1907. Interest annually at the Union Bank of Can
ada in Winnepeg. Maturity Sept. 3 1927. Debentures are 
tax-exempt. Debenture debt at present, $1,779 02. As

sessed valuation 1907, $447,830. W. F. Thomas is Secre- 
tary-Treasurer.

Meridian, Lauderdale County, Miss.— Bonds Proposed.—  
This city is considering the advisability of issuing $200,000 
4% 30-year railroad-aid bonds.

Minneapolis, Hennepin County, Minn.— Bond Offering.—  
Proposals will be received until 2 p .m . Nov. 7 by the Com
mittee on Ways and Means of the City Council for the four 
issues of 4% coupon bonds, aggregating $591,000, offered 
but not awarded on Oct. 24. See V. 85, p. 1103. Dan. C. 
Brown is City Comptroller.

Montgomery, Montgomery County, Ala.— No Bonds Au
thorized.— We are advised that the report that this city had 
authorized $2,000,000 refunding bonds is erroneous.

Montgomery County (P. O. Dayton), Ohio.— Bond Offer
ing.— Proposals will be received until 12 m. Nov. 14 by T. J. 
Kauffman, County Auditor, for the following bonds:
$20,000 4 M %  casualty-brldge bonds. Au thority , Section 871, Revised 

Statutes. Denom ination $1,000. M aturity $5,000 yea r ly  
on Dec. 2 from  1910 to 1913 inclusive. Certified check on a 
national bank or trust company fo r 5 % o f bonds bid fo r is 
required.

13,000 4J4 % dltch-lm provem ent bonds. A u thority , Section 4479, R e 
vised Statutes. Denom ination $500. M aturity on Dec. 2 as 
follows: $3,000 In each o f the years 1908, 1909 and 1910 and 
$4,000 In 1911. Certified check on a national bank or trust 
company fo r $250 is requ ired.

The above bonds are dated Dec. 2 1907. Interest semi
annually at the County Treasurer’s office. Certified checks 
to be made payable to the County Commissioners. A ll bids 
must be unconditional. Bonds to be delivered Dec. 2 1907. 
Purchaser to pay accrued interest. These bonds were offered 
as 4s on Oct. 17 but no bids were received on that day. See 
V. 85, p. 1103.

Mount Airy, Surry County, N. C.— No Action Yet Taken.—  
Up to Oct. 25 no action had yet been taken looking towards 
the issuance of the $15,000 5% graded-school bonds voted, 
as stated in V. 85, p. 821, on Sept. 16.

Munising, Alger County, Mich.— Bond Offering.— Pro
posals will be received until 8 p .m ., Nov. 7, by A. E. Olson, 
Village Clerk, for $10,000 5% water and sewer bonds. De
nomination $1,000, Date Oct. 1 1907. Maturity Oct. 1 
1922. Certified check for $200 is required. Bonded debt, 
not including this issue, $20,000. Assessed valuation, 
$873,450.

Murray, Calloway County, Ky.— Bond Election.— An elec
tion will be held Nov. 5 to submit to the voters a proposition 
to issue $20,000 5% 5-20-year (optional) water-works and 
light bonds.

Nassau County (P. O. Mineola), N. Y .—Bond Offering.—  
Proposals will be received until 12 m. Nov. 4 by Charles F. 
Lewis, County Treasurer, for the $250,000 5% gold coupon 
public-highway-improvement bonds mentioned in V. 85, 
p. 1103. Authority Chapter 686, Laws of 1892, Chapter 
568, Laws of 1890, and Chapter 115, Laws of 1898. Denomi
nation $1,000. Interest semi-annually in May and Novem
ber in Mineola. Maturity part yearly from 1922 to 1927 in
clusive. Certified check for 10%, payable to the County 
Treasurer, is required.

Newark, N. J.— Bonds Authorized.— The Governor on 
Oct. 21 signed the bill passed by the last Legislature autho
rizing this city to issue $1,000,000 bonds for the construction 
of docks, wharves and warehouses. The construction of 
these docks is to be in connection with the deepening of the 
Passaic River and Newark Bay. The City Comptroller 
informs us, however, there is no prospect of issuing these 
bonds as yet, as under the law the proposition will have to 
be submitted to a vote of the people, and should they favor 
the project “ there would, perhaps next year, be issued a 
very small part of this $1,000,000.”

New Bedford, Mass.— Bond Sale.— On Oct. 17 this city 
awarded $97,000 43^% 10-year “ municipal-loan No. 3" 
bonds dated Oct. 1 1907 to Crocker & Fisher of Boston at 
101.25. Denomination $1,000 or multiples. Interest semi
annual.

New Castle, Lawrence County, Pa.—Bonds Not Sold.—  
No bids were received on Oct. 28 for the $35,000 4 ^ %  10-20- 
year (optional) coupon sewer-construction bonds described 
in V. 85, p. 1041.

New Rochelle, Westchester County, N. Y .—Bond Sale.—  
On Oct. 22 $52,000 6% 1-5-year (optional) street bonds 
were awarded to the Yonkers Savings Bank of Yonkers for 
$52,050—the price thus being 100.096. Denomination 
$1,000. Date Oct. 1 1907. Interest May 1 and Nov. 1.

North Sterling Irrigation District (P. O. Sterling), Logan 
County, Col.— Bonds Not Yet Sold.— Under date of Oct. 25 
we are informed that the $1,350,000 6% bonds offered but 
not awarded on Aug. 26 (V. 85, p. 679) have not yet been 
disposed of.

North Topeka Drainage District, Kan.—Bond Offering.—  
Proposals will be received until 12 m. Nov. 4 by T. M. James, 
Secretary, 822 Kansas Avenue, North Topeka (P. O. Topeka) 
for $125,000 5% bonds dated Jan. 1 1908. Interest semi
annually at the County Treasurer’s office. Maturity one- 
fifteenth yearly after five years. Bonds are tax-exempt. 
Certified check for one-twentieth of bid is required.

Oroville, Butte County, Cal — Bond Sa le—  On Oct. 24 
the $66,826 5% 1-40-year (serial) gold coupon levee-con- 
struction bonds dated Nov. 1 1907, voted on Aug. 28 (V.
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85, p. 750), were awarded to the Bank of Rideout, Smith & 
Co. and the First National Bank, both of Oroville, at par. 
For description of bonds see V. 85, p. 750.

Ottawa, Ont.— Debentures Not to be Re-offered at Present.—  
We are advised that the twenty-one issues of 4% and 43^% 
debentures aggregating $1,052,653 61, offered but not sold 
on Sept. 11 (V. 85, p. 750), will not be placed on the market 
again “ within the next five months, and probably not within 
eleven months.”

Pasadena, Los Angeles County, Cal.—Bond Election Pro
posed.— This city is considering the advisability of calling 
an election to vote on the question of issuing electric-light- 
plant, sewer and school-improvement bonds.

Pascagoula, Jackson County, Miss.— Bond Offering.—  
Further details are at hand relative to the offering on Nov. 5 
of the $20,000 5% registered general-street-improvement 
bonds mentioned in V. 85, p. 1042. Proposals for these 
bonds will be received until 7.30 p. m. on that day by M. M. 
Watkins, City Clerk. Denomination $1,000. Date Aug. 1 
1907. Interest annual. Maturity $1,000 yearly on Aug. 1 
from 1908 to 1927 inclusive. Bonds are tax-exempt. Cer
tified check for $500, payable to the "C ity of Pascagoula,” 
is required. Total debt, not including this issue, $24,700. 
Assessed valuation 1907, $1,400,000.

Pendleton, Umatilla County, Ore.— Bond Offering.— Pro
posals were asked for until yesterday (Nov. 1) for $67,- 
000 levee-improvement and refunding, $18,000 street- 
intersection-improvement and refunding, $10,000 sewer- 
system-extension and $40,000 city-hall and city-jail-build- 
ing and site-purcliase 5% bonds. These bonds are part of 
an issue of $147,000 authorized at election held June 24. 
Denomination $1,000, Date Aug. 1 1907. Interest semi
annually at place designated by purchaser. Maturity Aug. 1 
1937, but subject to call after Aug. 1 1927 upon thirty days’ 
notice. Official circular states there is no controversy or 
litigation pending or threatened concerning the validity of 
this issue, and that there has never been any default in the 
payment of principal or interest. The result of this offering 
was not known to us at the hour of going to press. These 
bonds take the place of the four issues of 5% 20-30-year 
(optional) bonds, aggregating $132,000, offered but not 
awarded (V. 85, p. 618), on Aug. 25.

Peoria Township (P. O. Peoria), Peoria County, 111.—  
Bonds Not Yet Sold.— Up to Oct. 25 no sale had yet been 
made of the $50,000 4% 5-20-year (optional) coupon Upper 
Free Bridge building refunding bonds offered without success 
(V. 85, p. 750) on Sept. 16. We are advised that a new 
proposition to issue bonds will be submitted to a vote at the 
election next April, unless the securities are placed at par 
before that time.

Pike County (P. O. Petersburg), Ind.— Bond Sale.— On 
Oct. 29 an issue of $15,000 6% 1-year bonds was awarded, 
it is stated, to local bidders for $15,110, the price thus 
being 100.733.

Portland, Ore.— Bonds Awarded in Part.— Local papers 
report that of an issue of $145,351 53 6% improvement 
bonds offered on Oct. 21, $64,500 were disposed of as fol
lows: $25,000 at 101.20 and $25,000 at 101.15 to the 
Meier & Frank Co., $4,500 at 101.10 to the Orient Lodge, 
I.O .O .F., $3,000 at 101.24 to Thomas W. Jenkins, $5,000 at 
101 to Abe Tichenor and $2,000 at 101 to W. J. Kelly.

Putnam County (P. O. Carmel), N. Y .— Purchaser of 
Bonds.— We are advised that the $16,000 43^% 1-8-year 
(serial) coupon highway-improvement bonds recently dis
posed of (V. 85, p. 1042), were purchased by the Putnam 
County Savings Bank of Brewster. The price paid was par 
and accrued interest. Denomination $1,000. Date Aug. 1 
1907.

Portsmouth, Scioto County, Ohio.— Bond Offering.—  
Proposals will be received until 12 m. Dec. 2 by Filmore 
Musser, City Auditor, for $7,000 4% coupon street-improve- 
ment (city’s portion) bonds. Denomination $500. Date 
Dec.l 1907. Interest semi-annually at the office of Winslow, 
Lanier & Co. of New York City. Maturity $1,000 yearly on 
Dec. 1 from 1910 to 1916 inclusive. Bid must be uncon
ditional and accompanied by a certified check for 2% of 
bonds bid for, made payable to the City Auditor. Accrued 
interest to be paid by purchaser.

Prague, Lincoln County, Okla.— Bonds Defeated.— The 
election held Oct. 21 resulted in the defeat of the proposition 
to issue the $30,000 5% 20-year water-works bonds men
tioned in V. 85, p. 1042.

Prosser, Benton County, Wash.— Bonds Voted.— It  is 
stated that an election held Oct. 12 resulted in favor of a 
proposition to issue $10,000 bonds to sink a well to determine 
whether sufficient water supply can be obtained.

Richland County (P. O. Mansfield), Ohio.—Bond Election. 
— On Oct. 16 the County Commissioners called an election 
for Nov. 5 to submit to the voters propositions to issue 
$9,000 clock-tower-construction and $7,000 court-house 
heating-system-installation bonds.

Richland County (P. O. Wahpeton), N. D — Bond Offering. 
— Proposals will be received until 11a. m. Nov. 12 by E. S. 
Cameron, County Auditor, for $84,500 7% coupon drainage 
bonds. Authority Section 1847, Laws of 1907. Denom
ination $500. Date Oct. 1 1907. Interest . annually on 
April 1 in New York exchange. Maturity $8,450 yearly

on April 1 from 1910 to 1919 inclusive. Bonds are exempt 
from all taxation. Total debt at present, $15,000.

Richwood, Union County, Ohio.—  Bond Offering.— Pro
posals will be received until 12 m. Nov. 9 by Ray L. Jordan, 
Village Clerk, for $8,000 43^% Franklin Street improvement 
bonds. Authority Section 95, Municipal Code. Denomina
tion $1,000. Date Oct. 1 1907. Interest semi-annual. 
Maturity $1,000 yearly on Oct. 1 from 1908 to 1915 inclusive. 
Certified check for 5% of bonds bid for, payable to the 
Village Treasurer, is required. Accrued interest to be paid 
by purchaser.

Rochester, Beaver County, Pa.— Bond Election.— On 
Nov. 5 this borough, it is stated, will vote on the question 
of issuing $100,000 bonds.

Rye, Westchester County, N. Y .—Bond Offering.— Fur
ther details are at hand relative to the offering on Nov. 6 of 
the $300,000 sewer, $125,000 street, $40,000 fire, $15,000 
public-dock and $3,000 water-extension gold coupon (with 
privilege of registration) bonds described in V. 85, p. 1104. 
Proposals for these bonds will be received until 8 p. m. on 
that day by George L. Henderson, Village Clerk. Authority 
election held June 11 1907. Denomination $1,000 or $5,000 
at option of purchaser. Interest (rate not to exceed 5% ) 
payable in New York City. Maturity part of each issue 
yearly from five years to thirty years from date. Certified 
check for 2 % %  of bid, payable to the “ Village of Rye,”  is 
required.

The official notice of this bond offering will be found among 
the advertisements elsewhere in this Department.

Sacramento, Sacramento County, Cal.— Bond Election.—  
Local reports state that an election will be held Nov. 19 to 
vote on the question of issuing $200,000 sewer bonds.

Saint Bernard (P. O. Cincinnati), Hamilton County, Ohio.
— Bond Offering.— Further details are at hand relative to 
the offering on Nov. 18 of the $6,118 80 (amount subject to 
be reduced by cash payments of assessments before bonds 
are issued) 5% coupon Sullivan Avenue improvement assess
ment bonds mentioned in V. 85, p. 1024. Proposals for 
these bonds will be received until 12 m. on that day by 
George Schroeder, Village Clerk. Authority Section 95, 
Municipal Code. Denomination $611 88. Date Sept. 28 
1907. Interest annually at the Citizens’ Bank in St. Ber
nard. Maturity part yearly on Sept. 28 from 1908 to 1917 
inclusive. Bonds are exempt from taxation. Purchaser 
to pay accrued interest.

St. Croix Falls, Polk County, Wis.— Bids Rejected.— All 
bids received on Oct. 26 for the $5,000 5% coupon water- 
works-system-extension bonds described in V. 85, p. 962, 
were rejected.

Salem, Essex County, Mass.— Bond Sale.— On Oct. 21 
the $100,000 4 ^ %  1-20-year (serial) coupon high-school 
bonds described in V. 85, p. 1043, were awarded to Esta- 
brook & Co. of Boston at 102.15 and accrued interest— a 
basis of about 4.245%.

Salina, Saline County, Kan.— Bond Sale.— This city has 
awarded $32,500 5% curbing and paving bonds, offered on 
Sept. 3, to contractors. Denominations $1,000 and $250. 
Date Sept. 3 1907. Interest semi-annual.

Santa Monica, Los Angeles County, Cal.— Bond Sale.—  
On Oct. 22 the $150,000 sewerage and the $10,000 inciner
ator 5% 1-40-year (serial) bonds offered on Oct. 21 (V. 85, 
p. 1043) were disposed of for $162,475 (101.546) and accrued 
interest— a basis of about 4.88%.

Scottdale, Westmoreland County, Pa.— Bonds Not Sold.—  
No satisfactor3r bids were received on Oct. 14 for the $30,000 
5% coupon funding and improvement bonds described in 
V. 85, p. 822. The bonds are now being offered at private 
sale.

Sedgwick County (P. O. Wichita), Kan.— Bond Sale.—  
On Oct. 1 this county awarded $100,000 43^% 10-20-year 
(optional) bridge-construction bonds dated Oct. 1 1907 
to the Fourth National Bank of Wichita at par. Denomina
tion $1,000. Interest semi-annually in January and July.

Sevier County (P. O. Sevierville), Tenn.— Bond Election 
Proposed.— A petition requesting an election to vote on the 
question of issuing Knoxville Sevierville & Eastern Railroad 
aid bonds has been filed with the County Court.

Shiloh, Richland County, Ohio.— Bond Sale.— On Oct. 25 
the $5,400 Main Street improvement assessment and the 
$1,200 Main Street improvement (village’s portion) 4 ^ %  
coupon bonds described in V. 85, p. 1043, were awarded to 
the Shiloh Savings Bank Co. of Shiloh for $6,610 (100.151) 
and accrued interest. This was the only bid received.

South Omaha, Douglas County, Neb.— Bond Sale.— The 
City Council on Oct. 29 accepted a bid of par submitted by 
Emery, Anderson & Co. of Cleveland for the $48,000 5% 
West Q Street paving bonds mentioned in V. 85, p. 1105. 
Denomination $1,000. Interest semi-annual.

Springfield, Clark County, Ohio.— Bond Sale.— Reports 
state that the $5,000 4% fire-department bonds maturing 
March 1 1915, described in V. 85, p. 822, were awarded on 
Oct. 22 to the Firemen’s Pension Fund at par and accrued 
interest.
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Bonds Not Sold.— No bids were received for the $17,500 
4% coupon Buck Creek improvement bonds offered on the 
same day.

Springfield, Hampden County, Mass.— Bonds Authorized. 
— Local papers report that the City Council on Oct. 28 au
thorized the issuance of $62,000 Abbe Avenue improvement, 
$43,000 school-house-site-purchase and $20,000 sewer-con- 
struction bonds.

Stanton, Stanton County, Neb.— Bonds Not Sold.— No 
award was made on Oct. 28 of the $5,500 5% 10-20-year 
(optional) gold coupon electric-light-plant-purchase bonds 
described in V. 85, p. 883.

Stonewall School District No. 108 (P. O. Stonewall), 
Man.— Debentures Not Sold.— No satisfactory bids were 
received on Oct. 19 for the $18,000 5% 20-year school 
debentures mentioned in V. 85, p. 1044.

Temple, Bell County, Tex.— Bonds Voted.— On Oct. 22 
this city authorized the issuance of the $60,000 bonds for 
the purchase of the water-works-plant, $30,000 for the 
improvement of the same and $60,000 to assume the bonds 
now outstanding against the water-works company. The 
vote was 370 “ for”  to 30 “ against”  the propositions. See 
V. 85, p. 619.

Tifton, Tift County, Ga.— Bonds Authorized.— Local pa
pers state that an issue of $30,000 water-works-completion 
and sewerage-system-construction bonds was authorized by 
the County Superior Court on Oct. 2.

Toledo, Lucas County, Ohio.— Bond Election.— At the 
general election Nov. 5 the question of issuing the $150,000 
Boulevard opening, extending and improving bonds men
tioned in V. 85, p. 1044, will be submitted to a vote of the 
electors of this city.

Toppenish, ' Yakima County, Wash.— Bond Offering.—  
Proposals will be received until 5 p. m. Nov. 4 by R . D. 
Campbell, Town Clerk, for the $4,000 town-hall and the 
$2,000 street-improvement bonds voted (V. 85, p .1044) on 
Oct. 7. Denomination $1,000. Date Oct. 21 1907. In 
terest (rate not to exceed 6% ) payable semi-annually. 
Maturity Oct. 21 1927, subject to call after Oct. 21 1917. 
Certified check for $200, payable to the Town Treasurer, 
is required.

Toronto, Ont.-—Debentures Not to Be Offered at Present.—  
We are advised that the $781,171 water-works-system-im- 
provement-and-extension debentures voted at the election 
Sept. 14 (V. 85, p. 752) will not be issued at present, “ as 
the water-works extensions have not yet been made and it 
will take some time to carry them out.”

Torrington, Litchfield County, Conn.—Bond Sale.— On 
Oct. 21 the $75,000 4J^% 20-year coupon bonds described 
in V. 85, p. 1044, were awarded to O’Connor & Kahler of 
New York City at 101.20—a basis of about 4.41%.

Tuckahoe, Westchester County, N. Y .— Bonds Not Sold.—  
No bids were received on Oct. 30 for $6,000 sewer-extension 
and $3,000 Breckenridge Street improvement 5-22-year 
(serial) registered bonds at not exceeding 5% interest offered 
on that day. Authority election July 31 1907. Denomina
tion $500. Date Nov. 1 1907. Interest semi-annually at 
the First National Bank of Mount Vernon.

Union (P. O. Weehawken), Hudson County, N. J.— Bonds 
Not Awarded.— No action will be taken on the bids received 
on Oct. 28 for the $15,000 5% 1-5-year (serial) gold Bulls- 
ferry Road improvement bonds described in V. 85, p. 1105, 
until the next meeting of the Committee of the Town Council.

Utica, Oneida County, N. Y .— Bond Sale.— On Oct. 25 
the $8,000 4% 20-27-year (serial) registered public-improve- 
ment bonds described in V. 85, p. 1045, were awarded to the 
Citizens’ Trust Co. of Utica at par and accrued interest. 
No other bids were received. Interest semi-annually at 
the City Treasurer’s office.

Vallejo High School District (P. O. Vallejo), Solano 
County, Cal.— Bonds Defeated.— An election held Oct. 21 
resulted in the defeat of a proposition to issue high-school- 
construction bonds.

Waterloo, Jefferson County, Wis.—Bonds Voted.— An 
election held Oct. 8 resulted in a vote of 140 to 48 in favor of 
a proposition to issue $10,000 electric-light-system-purchase 
bonds.

Waterville School District No. 9 (P. O. Waterville), 
Lesueur County, Minn.—Loan Authorized.— An election 
held Oct. 7 resulted in favor of a proposition to issue $20,000

N E W  L O A N S .

* * 3 6 0 . 0 0 0

CITY OF SHEBOYGAN, WISCONSIN
B O N D S

Sealed proposals w ill be received by the 
M ayor and Glty Clerk, at the o ffice o f the C ity 
Clerk of'sa id  C ity, until 2 O ’CLO C K  P . M. O n  
N O V E M B E R  15TH , 1007, and opened at that 
tim e, for the whole or any part o f $360,000 00 
o f general liab ility  bonds o f the C ity o f She
boygan ordered issued and sold under the 
ordinance o f said C ity, en titled A n  O R D IN 
A N C E  to provide fo r the issue o f bonds to the 
amount o f $360,000 00 to  be called W ater 
W orks Bonds o f the C ity o f Sheboygan fo r the 
purchase o f the W ater W orks P lan t o f the 
C ity  W ater Company o f the C ity o f Sheboygan, 
and the extensions o f such w ater works, under 
the authority o f Section 926-11 o f the Revised 
Statutes o f Wisconsin o f 1898, and Section 943 
of said Statutes, and the laws amendatory o f 
said sections and under and pursuant to the 
C ity Charter o f the C ity o f Sheboygan, and the 
laws amendatory thereof, du ly passed October 
7th, 1907, subsequently approved and published 
as required by law .

Said Bonds to bear date October 1st, 1907, 
and w ill consist o f 300 bonds, o f the denomina
tion  o f $500 00 each, numbered from  one to  
three hundred, and of 210 bonds, o f the denom i
nation of 51,000 00 each, numbered from three 
hundred one to five  hundred ten, payable as 
fo llow s:

Commencing w ith number one, $18,000 00 on 
October 1st, i909; and $18,000 00 O ctober 1st, 
o f each and every year thereafter to and in 
cluding the year 1918; and $20,000 00 on 
October 1st, 1919, and each and every year 
thereafter, to and Including October 1st 1927. 
Said bonds shall bear interest at the rate o f 
live  per cent per annum, payable sem i-annually 
on the 1st day o f April and October; Interest 
and principal payable at First National Bank, 
Chicago, 111.

Said bonds w ill be coupon bonds, In form  
heretofore provided in the said ordinance making 
provisions for their issue.

The C ity, having heretofore entered Into con
tract w ith the C ity W ater Company for the pur
chase o f Its entire water works system, has made 
provisions for the issuing and sale o f said bonds 
to  enable the com pktlon  o f the purchase o f 
said water works, for municipal purposes, a ll as 
provided by law .

The right to  reject any and all bids is reserved; 
proposals should be endorsed "Proposals for the 
purchase o f W ater Bonds,”  and should be ad
dressed to "T h e  M ayor and C ity Clerk : cash 
or certified check, certified to or approved by 
any National Bank, enclosed In a separate en
ve lope, payable to  the “ C ity Treasurre o f She
boygan, W isconsin,”  for three per cent o f the 
par value o f the bonds bid fo r must accompany 
each bid. In case o f default on part o f the 
bidder or bidders to  pay for the bonds on or 
before December 1st, 1907, notice o f the accep
tance o f the bid or bids to  be mailed to  the 
address o f such bidders w ithin five days a fter 
such acceptance, such check, checks or cash 
shall be fo rfd ted  to  the C ity as liquidated dam 
ages. N o  bid for less than par and accrued In
terest can be accepted. A n y  further in form a
tion on application.

By order o f the Common Council.
Dated October 17th, 1907.

T H E O . D IE C K M A N N , M ayor.
JO H N  M. S T B IM L B , C ity Clark.

N E W  L O A N S .

* 4 8 3 , 0 0 0

R Y E  V I L L A G E
B O N D S .

Sealed proposals, addressed to  George L . H en
derson; Clerk o f the V illage  o f R ye , R y e , W est
chester Connty, New  York , w ill be received on 
or before W E D N E S D A Y , N O V E M B E R  6, 1907, 
at 8 o 'clock in the evening, for the purchase o f 
the bonds o f the V illage  o f R y e , to  be issued in 
amounts and known as follows:
“ Fire Bonds” ----------------------------------------- $40,000
'•Public Dock Bonds” --------------------------- 15,000
‘ ‘Street Bonds” --------------------------------------125,000
‘ ‘Sewer Bonds” ______^______________________ 300,000
For water extension________________________  3,000
to contain the usual gold and sinking fund pro
visions, to  mature th irty  (30) years from date 
o f their Issue, accumulation o f sinking fund to 
begin five (5) years from  date o f their Issue.

The Board o f Trustees reserve the right to 
re ject any or all o f the said bids.

For fu ll particulars apply to
G E O R G E  L . H E N D E R S O N , 

Clerk,
R ye , N ew  York .

D ated R y e  V illage , October 16 1907.

C u b a n  S e c u r i t i e s

A  S P E C I A L T Y

FRANCKE THOMPSON & ROBB
M em b ers  N . Y .  S to ck  E x ch an ge

4 3  E x c h a n g e  P l a c e

Telephone 1348 Broad

B R AN C H  OFFICE 
B r is to l  B u ild in g ,  5 'h  A v e .  a n d  4 2 d  S t.

Telephone 1558 Bryant

B L A C K S T A F F  &  C O .

I N V E S T M E N T S
1332 Walnut Street 
PHILADELPHIA

LIST OF SPECIALTIES ON REQUEST

BONDS SSKoS? COUPONS
with steel-plate border*, or lithographed, or part
ly  printed from type. I I  the latter, th en  can be

D E L I V E R E D  I N  F E W  D A Y S
Certificates engraved In best manner, or partly 

llthoarapbed and partly artoted 
A L B E B T  B .  K I2 T G  &  C O .,2 0 6  B r o a d w a y ,  N . Y .

N E W  L O A N S .

F O R  S A L E

T o w n  o f  M i l f o r d , C o n n . ,

O f f e r s  a t  P r i v a t e  S a l e  

1 ^ 8 3 , 0 0 0  

4 %  C O U P O N  B O N O S

Dated Oct, 1, 1 9 0 r  Due Oct. t ,  1 9 3 2

Interest payable sem i-annually

F o r  further particu lars address

S A N F O R D  H A W K IN S ,  T o w n  T reasu rer

B O N D S  T O  Y I E L D  

4 . 5 0 %  t o  6 %

Our new 10-page circular, describing nearly 
forty Issues o f
MunicipaL, RaiLroad and Public Utility 

Corporation Bonds
Is now ready for distribution. W e  suggest a 
personal in terview .

A S K  FOR C IR C U L A R  NO. 846F.

E .  H  R O L L I N S  &  S O N S .
21 Milk St., Boston, Mass. 

CH ICAQ O  D E N V E R  SAN FR ANCISCO

H. W. NOBLE £  COMPANY,
D e t r o it ,

•N e w  Y o r k , P h i la d e lp h ia .

M U N I C I P A L
A N D

P U C L I C  S E R V IC E  C O R P O R A T I O N

B O N D S .

E stab lish ed  1 »S 4 .

H. C. Speer & Sons Co.
F i r s t  N f t t  B a u k  B i l l i n g ,  C M e ® s »

C I T Y  C O U N T Y  R O N  D S L , 
A N D  T O W N S H I P  n —  » *
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school-building bonds. We are informed that application 
has been made to the State School Fund for this loan.

Waycross, Ware County, Ga.— Bond Election Proposed.—  
The citizens of this city have passed resolutions requesting 
the City Council to call an election to vote on the question of 
issuing $70,000 bonds to aid in the rebuilding of the car- 
works plant, recently destroyed by fire.

Webster Groves School District (P. O. St. Louis), Mo.—
No Action Yet Taken.— We are advised that, owing to the 
stringency of the money market, no action has yet been taken 
looking towards the issuance of the $60,000 school-building 
bonds recently voted by this district. See V. 85, p. 752.

Wells County (P. O. Bluffton), Ind.— Bonds Not Sold.—  
No sale was made on Oct. 16 of the $112,000 43^% coupon 
gravel-road bonds described in V. 85, p. 965.

West Unity Special School District (P. O. West Unity), 
Williams County, Ohio.— Bond Election.— Reports state 
that an election will be held Nov. 5 to vote on the question 
of issuing $1,000 school-improvement bonds.

Wildwood, Gape May Comity, N. J.— Bond Offering.—  
Proposals will be received until 8 p. m. Nov. 12 by the 
Borough Council for $65,500 5% municipal-improvement 
bonds. Certified check for 3% of bid is required. These 
bonds were offered but not sold (V. 85, p. 1045) on Oct. 15. 
E. G. Eldredge is Borough Clerk.

Winters Independent School District (P. O. Winters), 
Runnels County, Tex.— Bond Sale.— The issue of $5,000 5% 
15-20-year (optional) schoolhouse bonds registered by the 
State Comptroller on Sept. 7 (V. 85, p. 824) was awarded 
on Oct. 26 to the State Permanent School Fund at par and 
accrued interest.

Wood River, Hall County, Neb.— Bonds Voted.— Bond 
Offering.— The election held Oct. 8 resulted in favor of the 
propositions to issue the $15,000 water-works-plant and the 
$3,800 municipal-electric-light construction bonds men
tioned in V. 85, p. 885. The vote was 157 to 31. Pro
posals for these bonds will be received until Jan. 1 1908.

Woodsfield, Monroe County, Ohio.— Bond Offering.— Pro
posals will be received until 12 m., Nov. 18, by Geo. P.

Dorr, Village Clerk, for $5,721 66 5% North Street and Main 
Street improvement assessment bonds. Authority, Section 
97, Municipal Code. Denomination $286 08. Date Oct. 16 
1907. Interest March 1 and Sept. 1. Maturity $286 08 
each six months from March 1 1908 to Sept. 1 1917 inclusive. 
Certified check for 10% of bonds bid for, payable to the 
Village Treasurer, is required. Purchaser to pay accrued 
interest.

Yonkers, Westchester County, N. Y .— Bonds Not Sold— 
Bond Offering.— No bids were received on Oct. 30 for the 
$20,000 43^% 10-11-year (serial) public-bu’lding and dock 
bonds described in V. 85, p. 1106. Proposals are again 
asked for these bonds and will be received, this time, until 
Nov. 6.

Youngstown, Mahoning County, Ohio.—  Bond Sale.— The 
following bids were received on Oct. 28 for the eight issues 
of 5% coupon bonds aggregating $49,860, described in V. 
85, p. 885:

$26,000 
W estFederal 
St. widening 

bonds.
H ayden, M iller & Co., Clea$26,617 00 
Firem en ’s Pension Fund

Trustees, Youngstown __________
Commercial N ational Bk .,

Youngstow n___________ 26,100 00
$725

WestFederal

$15,000 $650 $2,000 
City-barn- P in e  Street Po lice  and 
construction im prove’t ’fire -a la rm  

bonds. bonds. bonds. 
a$15,161 00 ____ _________ ________

__________ a$651 00 a$2,018 00

Firemen’s Pension Fund 
Trustees, Youngstown 

Com. N a t. B k ..Y o u n g ..

$1,470 $2 530
Sum m it Iona  

Street sewer Avenue sewer St. paving 
bonds. bonds. bonds.

a$726 00 $1,473 00 
al,483 00

$2,535 00 
a2,538 50

$1,485 
Barrow St. 

grading 
bonds.

a$ l ,488 00

a Successful bidders.

Maturity of Bonds.—rWe are informed that the $5,050 5% 
sidewalk-construction bonds to be offered at 2 p. m. Nov. 11 
mature $1,010 yearly on Oct. 1 from 1909 to 1913 inclusive 
and not $1,050 yearly on Oct. 1 from 1909 to 1913 inclusive 
as reported in V. 85, p. 1106.

Zelienople, Butler County, Pa.— Bond Election.— Reports 
state that at the regular election Nov. 5 the question of 
issuing $10,000 bonds will be submitted to a vote of the 
people.

I N V E S T M E N T S .

HUNT, MANN & SALTONSTAll

Investment Securities

6 0  S T A T E  S T R E E T  

B O S T O N

Blodget, Merritt & Co ,
B A N K E R S ,

6 0  S t a t e  S t r e e t ,  B o s t o n

S « H  A S S A D  H T K .K K T . N E W  Y O R K ..

8TATE. fllT f & RAILROAD BONDS.

Albert Kleybolte & Co.5
4 0 9  W a l n u t  S t r e e t ,  

C I N C I N N A T I ,  O .

M u n i c i p a l ,  

C o u n t y ,  S t a t e ,

a n d  H i g h - G r a d e  P u b l i c  S e r v i c e  
. s e c u r i t i e s

Correspondence Solicited

P e r r y ,  C o f f i n  &  B u r r ,  

I N V E S T M E N T  B O N D S

6 0  S ta te  S tre e t , 

B O S T O N .

F .  B .  S H E R M A N  8c C O .

m u n i c i p a l  )
A N »  B O N D S

CORPORATION )

2 0 5  L a  S a l l e  S t r e e t ,  C H I C A G O

I N V E S T M E N T S .

M a c D o n a l d ,  M c O o y  &  C o . ,

M U N I C I P A L  A N D  C O R P O R A T I O N

B O N D S .

1 8 1  L a  S a l l e  S t r e e t ,  C h i c a g o .

M U N I C I P A L  A N D  R A I L R O A D

B O N D S .

L IS T  OX A P P L IC A T IO N .

SEAS0NQ00D & MATER,
m e r c a n t i l e  L i b r a r y  B u i l d i n g ,  

C I N C I N N A T I .

I N V E S T M E N T  B O N D S

L i s t s  u p o n  r e q u e s t .

D e n i s o n  &  F a r n s w o r t h ,

B O S T O N

O L E V B L A N D a n d  P H I L A D E L P H I A .

T H E  S O U T H .
Property and Investments of every 

Kind in all Southern States. 
METROPOLITAN INVESTMENT CO.

GEO. B. EDWARDS, President, Charleston, S. C. 
New York Office, Beaver Bids: , 82-92 Beaver St

I N V E S T M E N T S .  

N E W  Y O R K  C I T Y

4 & %  T A X  E X E M P T

B O N D S

T .  W .  S T E P H E N S  &  C O . ,

2 W ALL ST., NEW  YORK

E R V I N  &  C O M P A N Y ,

B A N K E R S ,

H   ̂N e w  York  8tock Exchange, 
em ers j Philadelphia Stock Exchange,

B O N M  F O R  O T V E S T M E H n r .

43 Exchange Place, 
N e w  York

Drexel Bu ild ing, 
Philadelphia,

P R I M R O S E  &  B R A U N ,

V e w  Y o r k  C i t y  B a n k ,  T r u s t  a n a  

F i r e  I n s u r a n c e  S t o c k s  

4S  E x c h a n g e  P la c e  - N K W  V O K K

BA R R O W ,  WADE, G U T H R I E  &  CO
C E R T I F I E D  P U B L I C  A C C O U N T A N T S .

(N e w  York and Illin o is .)

C H I C A G O ,

M onadnock  Block.

N E W  Y O R K ,
Broad Exchange Building, 

25 Broad S treet.

S A N  F R A  U  C l  S C O ,

787 M arket S treet.

L O N D O N ,  E N G L A N D ,

N E W  O R L E A N S ,

H ibern ia  Bank Bldy.

18 8t. 8 w ith  in 's  Lane, E. C., Cable, “ A d o r je s t. '
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%xnst Companies.

M e r c a n t i l e T r u s t  C o .
St, Lem s. jV*o 

M ember St. Louis Clearing House Association

Capital and Surplus, $9,500,000
f e s t u s  j . w a d e . w m , m a f f i t t -

President. Treasurer
Commenced business N o v . 16, 1899

• RESO U RCE S

N o v .16.1899 
$1,667,051 19

N ov . 16, 1900
$4,429,448 02

N ov . 16, 1901
$11,780,418 95

N ov. 16, 1902
$21,882,734 64

Nov.16,1903 521,756,471 73

Nov. 16,1904 $26,508,716 93

Nov. 16, 1905 $27,292,163 67

C I T Y  T R U S T  C O .

50 STATE STREET. BOSTON. MASS.

B U N K E R  H IL L  B R A N C H :
C ity Square. C H A R L E S T O W N  MASS.

Capital & Surplus, - - $4,000,000
Transacts a General Trust and 

Banking Business 
Interest A llowed on Deposits Subject to Check- 
Acts as Trustee under Railroad and other Mort

gages; also as Agent for the Registering 
and Transfer of Stock.

A  legal Depositary for Court Funds, and author
ized to act as Executor, Guardian, A d 

ministrator and Trustee. 
D IR E C T O R S .

P H IL IP  S T O C K T O N , President.

Nov. 16, 1906, $27,984,599 63

Charles F . Adams 2d. 
Orlando H. A lford.
F . Lothrop Ames. 
John S. Bartlett. 
Charles E. Cottlng. 
A lvah  Crocker, 
L ivingston  Cushing. 
George A . Draper. 
W illiam  F. Draper. 
W ilm ot R . Evans. 
Frederick P . Fish, 
Robert F . Herrick. 
Francis L . Higginson, 
H enry C. Jackson.

Sidney W . Winslow.

George E. Keith , 
Gardiner M. Lane. 
Arthur Lym an, 
M axwell Norman, 
Robert T . Paine 2d. 
Andrew  W . Preston. 
Richard S. Russell. 
Howard Stockton. 
Charles A . Stone, 
Galea N . Stone, 
Quincy A . Shaw Jr., 
Nathaniel Thayer, 
H enry O. Underwoed. 
W . Seward Webb.

T h e  irro o f o f Good S erv ice  is  Constant G row th

C E N T R A L  

T R U S T  C O M P A N Y  

O F  I L L I N O I S ,

CHICAGO.

Capital, - -  -  - 
Surplus and Profits

$ 2 ,0 0 0 ,0 0 0

900,000
CHARLES G. DAWES, President.
W . IR V ING  OSBORNE. Vice-President,
A . UHBX.AUB, Vice-President.
W ILL IA M  R. DAWES, Cashier.
L . D . SK INNER. Asst. Cashier.
W ILL IA M  W . GATES, Asst. Cashier.
A . G. MANG, Seeretary.
MALCOLM McD O W e l L, Asst Secretary.

BANKING, SAVINGS AND TRUST 
DEPARTMENTS.

G irard  T ru s t  C o m p an y .
CAPITAL and SURPLUS,$10,000,000.

C H A R T E R E D  1836.
Acts as Executor, Adm inistrator, Trustee, 

Assignee and Receiver.
Financial Agent for Individuals or 

Corporations.
Interest A llowed on Individual and 

Corporation Accounts.
Acts as Trustee of Corporation M ortgages. 
Depositary under Plans of Reorganization.

Registrar and Transfer Agent.
Assumes entire charge of Real Estate.

Sales to Rent in Burglar-Proof Vaults.

E. B. M O R R IS , President.
W . N . E L Y . 1st Vice-President.
A . A . JA C K S O N , 2d Vice-President
C. J R H O A D S , 3d Vlce-Pres. and Treasurer.
E D W A R D  S. P A G E , Secretary.

M ANAG E R S:
Efflingham B. Morris, C. Hartman Kuhn, 
John A. Brown Jr. James Speyer,

Augustus D. Jullllard 
Edward J. Berwlnd. 
Randal Morgan,
Edw T . Stotesbury, 
Charles E . Ingersoll, 
John Story Jenks Jr. 
Henry B. Coxe,
E . C. Felton.

B o s t o n  S a f e  D e p o s i t
A N D

T r u s t  C o m p a n y
BOSTON M ASS

andTransacts a General Trust 
Banking Business.

In terest A llow ed  on Deposits Subject to Check

Acts as Trustee under Railroad and other 
M ortgages and is authorized to act as Executor, 
Guardian, Adm in istrator and Trustee.

Capital - w - , 
Surplus (Earned)

$ 1 , 0 0 0 ,0 0 0

2 , 0 0 0 , 0 0 0

C H A R L E S  E. R O G E R SO N . President. 
JAM ES L O N G L E Y , V ice-President. 
W IL L IA M  C. W IL L IA M S , V lce-Pres’t.
G. E . G O O D SPE E D , Treasurer.
W . L . W H IT N E Y ,  Asst. Treasurer. 
H E N R Y  A . F E N N , Sec. &Mgr.Safe D .D t .
H . D . H E A T H F IE L D . Assistant Sec.
F . J. B U R R A G E , Assistant Secretary.

Mississipoi Valley Trust Co.
Fourth & Pine Sts., St. Louis

C A P IT A L . S U R PLU S  -|<cq KHfi DOO
and P R O F IT S i^  '  '  ■

A  G ENERAL F INANC IAL AND FID U C IAR Y 
BUSINESS TRANSACTED

R. J. O'Reilly,MD 
Henry W. Peters 
H. Clay Pierce 
J. Ramsey Jr.

Benjamin W . Richards 
John B Garrett,
W illiam  H. Jenks.
W illiam  H . Gaw,
Francis I. Gowen,
Geo. H. McFadden.
H enry Tatnall,
Issac H . Clothier.
Thos. D eW ltt Cuyler

N E. Cor. Broad and Chestnut Streets,
PHILADELPHIA.

T h e  T r u s t  C o m p a n y  

o f  N o r t h  A m e r i c a
503-505-507 Chestnut St., Ph iladelphia.

C A P I T A L ................................................$1,000,000

ADAM A. STULL, President 
H E N R Y  G. BRENGLE. 1st Vlce-Pres. & Treasurer.
J OS. S. CLARK , 2d Vice-Pres., Superv*g Trust Dept. 
CHAS. P . L IN E AW E AVE R , Sec. <fc Asst Trust Officer

DIRECTORS 
John I. Beggs D. R. Francis 
Wilbur F. Boyle August Gehner 
James E. Brock S. E. Hotlman 
Murray Carleton Chas. H. Huttig 
Charles Clark Breckin'ge Jones James E. Smith 
Horatio N. Davis W. J. McBride Robt. H. Stockton 
John D. Davis Nelson W. McLeod Julius S. Walsh 
Aug. B. Ewing Saunders Norvell Holla Wells 

Wm. D. Orthwein 
OFFICERS

JULIUS S. W ALSH, Chairman of the Board 
BRECKINRID G E JONES, President 
JOHN D. DAVIS, Vice-President 
SAMUEL E. HOFFMAN. Vice-President 
JAMES E. BROCK. Secretary 
HUGH R. LYLE . Asst. Secretary 
H E N R Y  C. IBBOTSO.V, Asst. Secretary 
C. HUNT TU RN ER Jr.. Aset. Secretary 
LOUIS W. FRICKE. Asst. Secretary 
FRED ERICK V IE RLIN G , Trust Officer 
H E N R Y SEMPLE AMES, Asst. Executive Officer 
CHARLES M. PO LK . Asst. Trust Officer 
W ILL IA M  G. LACKEY, Bond Officer 
WM. McC. M ARTIN , Asst. Bond Officer 
TOM W. BENNETT, Real Estate Officer 
GEO. KINGSLAND, Asst Real Estate Officer 
C. W . MORATH, Safe Deposit Officer

DIRE: 
Henry G. Brengle. 
James Crosby Brown, 
John Cadwaiader,
E. W. Clark Jr., 
Eckley B. Coxe Jr„ 
Edwin S. Dixon, 
Eugene L. Ellison, 
Joseph C. Fraley. 
Harry C. Francis, 
Henry L. Gaw, Jr.. 
Howard 8. Graham. 
Samuel F. Houston,

rroRs.
j . Levering Jones, 
Malcolm Lloyd,
John Mcllhenny, 
Richard Wain Melrs, 
Clement B. Newbold. 
John W. Pepper.
W  11am F. Read. 
Frank Samuel,
Adam A. Stull,
Edward D. Toland, 
Joseph R. Wainwright. 
William D. Winsor.

W i s c o n s i n  T r u s t  C o . ,

M ILWAUKEE. 

Capita1,  $500,000 
Surplus, - - - - -  100,000 

Transacts a General Trust Co Business. 
Buys and Sells 

High Grade Investment Bonds.
o f f ic e r s .

O LIVE R  C. FULLER , President. 
FRED ERICK  KASTEN. Vice-President.

GARDNER P . STICKNEY Treasurer.
• • • FRED. C. BEST Secretary

R . L . SMITH. Ass t Secretary

O L D  C O L O N Y  

T R U S T  C O .
BOSTON, MASS.

Capital and Surplus, = $7,000,000

T R A N S A C T S  A  G E N E R A L  B A N K IN G  
B U S IN E S S . A L L O W S  I N T E R E S T  O N  
D A I L Y  B A L A N C E S  S U B J E C T  T O  
C H E C K , T R U S T E E  U N D E R  M O R T G A G 
ES. T R A N S F E R  A G E N T . R E G IS T R A R .

B O A R D  OF  
T. JEFFERSON Coolldg-e 
Gordon Abbott,
O liver Ames,
C. W . Am ory,
Charles F. A yer,
Samuel Carr,
B. P . Cheney,
T. Jefferson Coolidge, 
Charles E. Cowing, 
Plu lip  Dexter,
Eben S. Draper, 
Frederick P . Fish. 
Reginald Foster,
George P  Gardner, 
Robert F. H errick,

D IR E C T O R S :
J r .....................Chairman

H en ry  S. Howe, 
W alter Hunnewell, 
Thomas L .L iverm ore, 
Charles Mellen, 
George v. L . M eyer, 
Laurence Minot, 
Richard Olney, 
Robert J. Paine, 2d, 
Ph ilip  L. Saltonstall, 
Nathan iel Thayer, 
Lucius Tuttle. 
Stephen M ; Weld, 
Charles W . W hittier.

T h e  N E W  E N G L A N D  

T R U S T  C O M P A N Y ,

BOSTON, iiiASS.
C A P I T A L ,  $1,800,000 S U R P L U S  $2,000,000

Safe D eposit Vaults

Authorized to act as executor and to receive and 
hold money or property in trust or on deposit from 
Courts of Law or Equity, Executors. Administrators. 
Asst3aee3, Guardians, Trustees, Corporations and 
individuals.

Also acts as Trustee under Mortgages and as Transfer 
Agent and Registrar of Stocks and Bonds.

interest Allowed on Deposits Subject to Check. 
OFFICERS.

DAVID R. W H ITN E Y , President.
CHARLES H . DALTON, Vice-President. 

CHARLES F CHOATE, Vice-President. 
FR A N K L IN  HAVEN, Vice-President.

JAMES R . HOOPER, Actuary.
H E N R Y N . MARE. Secretar .

FRED K  W. ALLE N , Asst.Sec ATreas. 
1HOMAS E. EATON, Asst. Treasurer. 

FRANCIS R. JEW ETT. Trust Officer 
BOARD OH DIKECIO Rj 

W illiam Endicott, Chairman.
Walter C. BayUes.
Alfred Bowditch, 
diaries F. Choate,
Alexander Cochrane,
Kdmund D Codman,
f .  Jeflerson Gooudge. 
Charles H. Dalton. 
George Dexter.
Philip Dexter,
William Farnsworth.

Frederick P. Fish, 
Morris Gray,
Franklin Haven,
James P.. Hooper, 
James M. Prendergast, 
George S. Silsbee, 
Lawrence M. stockton. 
Nat Hamel Thayer, 
George Wigalesworth, 
David R. Wtiitnev

M a r y l a n d  T r u s t  C o .
B A L T IM O R E .

CAPITAL, $ 2 , 0 0 0 ,0 0 0

D IR ECTO R S 
Joslah L . Blackwell. Grier Hersh,
G. Clymer Brooke, George C. Jenkins,
H . Carroll Brown, Joshua Levering, 
John W . Castles. Oscar G. Murray, 
Joseph R . F oard, H enry F . Shoemaker.
B. Howell Griswold Jr., James Speyer,
A . Barton Hepburn, Douglas M. W ylie. 
John T . H ill, L .  S. Zimmerman

OFFICERS
G R IE R  H E R S H . . . ............. .President
L . S. Z IM M E R M A N ____ 2d Vlce-Prest.
C A R R O L L  V A N  N E SS ........... Treasurer
J E R V IS  S P E N C E R  J r . . .A s s t .  Treasure 
IV A N  S K I N N E R ........... Asst. Secretary

NOW READY. 
FINANCIAL REVIEW. 

1907 ISSUE.
320 Pages.

PRICE, TWO DOLLARS. 
Commercial & Financial Chronicle, 

76V£ Pine Street, New York.

W i l l i a m  D .  M a r k s ,  P h .  B . C . E .

C onsu ltin g E n g in eer  and S ta tis tic ian .

GAS W O RK8 ELEC TRIC  L IC H T  W ORKS. 
E LE C TH I U R A IL W A Y S , O IL  M OTOR CARS.

6 2 3  P a rk  R o w  B U lg . N e w  Y o r k  C ity .

E x p e r i e n c e d  in  M u n ic ip a l  C a u s e s .
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