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N E W  YORK TRAN SIT CONDITIONS.
It is a curious commentary on the rapidity with 

which city rapid transit facilities have been developed 
that it is exceedingly difficult to obtain a satisfactory 
method of calculating future growth. This is espec
ially true in New York, where the curve representing 
traffic gains has been bending upwrards at a surprising 
rate since the subway was opened for traffic. Sys
tematic and careful efforts to appraise future passenger 
business in New York City are therefore worthy of 
some study, and the 1906 report of the Board of Rapid 
Transit Commissioners, which has now been super
seded by the Public Service Commission, First Dis
trict, contains an' important contribution on the sub
ject. It is unfortunate, from a news view-point, that 
the results of the study should appear eight months 
after the termination of the period covered; but the 
thoroughness with which the report was prepared ex
plains and excuses the delay.

The total number of passengers carried in the sub
way during 1906 was 149,778,370, as indicated by 
ticket sales; the average number carried during a month 
was 12,466,786, and the maximum number carried on 
a single day wras 605,246. This yearly traffic is about 
29%  greater than it was in 1905, and the present in
crease is at a rate which will very quickly utilize the 
maximum capacity of the subway in rush hours. 
With a view to determining the rules that govern 
these increases, the Commissioners present a graphic 
chart which assumes all the boroughs grouped into one 
great population centre, and which records the total 
number of paid passengers traveling on surface lines, 
elevated and subway, from the beginning of 1901 
until the close of 1906. The tendency here shown is

a curve of travel which increases with substantial 
uniformity through 1905, and then in 1906 takes a 
more rapid rate. While the average increment for the 
four earlier years was some 63 million passengers a 
year, in 1906 it ran up to nearly 110 million. The 
Commission finds it impossible to determine whether 
this large additional number of riders is due to an in
crease in the population or in the number of rides per 
capita, but is disposed to assume that population in
crease is the ruling cause.

The growth of travel in the boroughs separately has 
not alwrays been parallel w’ith that in the whole city. 
During 1902 and 1903 the increases, in proportion to 
population, wTere practically uniform in each borough; 
during 1904 and 1905 there was a loss in the rate of 
increase in Manhattan and a cprresponding gain in all 
the other boroughs, but especially in Brooklyn; 
occasioned, perhaps, by the interference wyith travel 
in Manhattan due to the building of the subwyay, and 
to a temporary migration of some of Manhattan’s 
population to other boroughs. But in 1906 there wTas 
a notable increase in the whole city; Manhattan gained 
more than wTas lost in 1904 and 1905, while at the same 
time all the other boroughs made material gains. 
Much of the growth in Manhattan was in the region 
at the northern end of the island, not readily accessible 
before the subwTay was built, and it is surmised that 
there may have been a migration back again— the 
reverse of the 1904-1905 movement. The subway 
stations in upper Manhattan handled nearly 8,500,000 
passengers in 1906.

From such data the Commiss on proceeds to forecast 
New York’s future rapid transit needs in a highly 
interesting manner. Whether the calculations are too 
high or too low cannot be determined from analogy to 
any other city in the world, and the only workable 
expedient has been to obtain a curve for population 
increase and then a curve for per capita riding (which 
is increasing at a surprising rate) and combine the two. 
As the population of New York City has tended to 
increase with cumulative rapidity, with only a few 
relative slackenings ever since 1800, it is evident that 
the conditions which the city will have to solve if the 
curve be continued at approximately the same rate 
for ten years more, are neither vague nor remote, and 
there is need of the best intelligence and the most per
sistent effort if the transportation system of 1916 is 
to be made even tolerably adequate to the city’s needs. 
The Commission does not attempt to carry its theoretical 
studies beyond the year 1916. What provisions are to 
be made for the teeming multitudes of 1926 or 1936,.
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the retiring board does not attempt to advise; the task 
of the next decade is as great as can just now be borne. 
But the reader can deduce one conclusion from the 
facts presented, and that is that all contiguous sub
urban territory, with proper rapid transit facilities, 
must inevitably share in the overflow.

The Commission makes its calculations by boroughs. 
During 1906 15,571,889 paid passengers were carried 
in the Borough of Richmond. The annual increase in 
the last five years has been at a fairly even rate, and 
the total increase in that period has been 28% . As
suming that the same rates are maintained, there 
should be approximately 26 million paid passengers 
carried in Richmond in 1916. About 15 million of 
these will have to be provided with transportation to 
and from Manhattan. Each inhabitant now rides 
210 times per year; in 1916 he would ride about 260 
times. But there are now only 130 miles of single 
track in Richmond, and it is obvious that the trans
portation problem can be taken care of for many years 
by natural expansion.

In Queens the conditions are somewhat similar to 
those in Richmond, except that the population is 
larger and has increased about twice as fast. In 1906 
22,115,729 paid passengers rode on the lines (excluding 
the Long Island Railroad), and the total increase in 
five years was nearly 100%. The per capita rides are 
less in this borough than in any other; they were 73 
per inhabitant in 1901; in 1906, 106. The Commission 
estimates that the traffic in 1916 will amount to over 
88 million paid passengers. The rides within the 
borough can be easily enough provided for, and the 
travel to and from Manhattan, which is estimated at 
53 million people in 1916, will , it is believed, be 
handled easily by the Blackwells Island bridge and the 
six tunnels now being built between Manhattan and 
Queens.

In Brooklyn 389,555,025 paid passengers were 
carried on the street and elevated railways in 1906. 
This is at the rate of 278 rides per capita. Over 60%  
of the entire number, or 234 million people, were 
carried to and from Manhattan over the bridges and 
ferries. Without going into details of the division of 
this enormous traffic between elevated and surface 
lines, it is sufficient to note the very striking estimate 
that 800 million passengers will have to be allowed for 
in Brooklyn in 1916. But the present transportation 
system in that borough is greatly overburdened, and 
the Commission therefore recommends that, deducting 
the capacity of the present facilities, subways should 
be built by 1911 to accommodate 280 million people, 
and by 1916 to accommodate 520 million people. To 
furnish this service with only moderate crowding, it 
believes that one four-track railroad operating ten-car 
trains should be completed across the East River and 
into Brooklyn within the next four years and another 
one in the subsequent five years.

In the Bronx travel has increased about 36%  in the 
last five years on the surface lines, which represent 
the movement within the borough, and it is estimated 
that 57 million paid passengers will be carried on these 
lines in 1916. The elevated and subway traffic in 
the borpugh represents the travel to and from Man
hattan, and will be considered under that head. The 
capacity of the surface lines for local traffic is appar
ently going to be sufficient for some years to come, 
although there are not now enough cars in service.

Of course the crux of the problem is to be found in 
Manhattan. The population has increased 15% in 
five years and the traffic has increased 39%  in the same 
period, but the increase has not been even. Up to
1905 the percentage of increase was progressively less, 
year by year; but then in 1906 there was a marked in
crease in travel on all lines. In 1905 the surface and 
elevated lines showed a loss which, taken together, 
was equal to the subway travel. But in 1906 the sur
face cars in Manhattan carried 391,354,877 paid pas
sengers, a total increase of about 7 %  in five years. 
Each inhabitant rode on the surface cars 194 times 
in 1901, but only 181 times in 1906. • The building of 
the subway and the tendency to change residence from 
lower Manhattan to upper Manhattan and the Bronx 
are cited to explain this. On the present rate of in
crease 448 million passengers will be carried on Man
hattan surface cars in 1916, and it is believed that this 
number can be accommodated by the existing facilities, 
if care is given to street traffic regulation and efficient 
car design.

But the combined traffic on the elevated and subway 
roads in Manhattan was 355,331,924 paid passengers 
in 1906; an increase in long-distance riders of 108%  
in five years, while the per capita rides have increased 
from 91 to 164. The Commission believe these ex
traordinary figures are temporary, howeve*, and 
assumes increases on the basis of 41%  in five years, 
Manhattan and Bronx combined. At this rate the 
total traffic in Manhattan and the Bronx will be about 
1,153 thousand million in 1911 and 1,626 thousand 
million in 1916. The estimate shows that existing 
facilities for rush-hour traffic will come 821 million 
passengers short of providing for this traffic in 1916, 
and that subways capable of taking this number of 
people to and from their work in a year must therefore 
be built. Under conditions of moderate crowding 
this calls for two more subways within four years and 
four within nine years.

THE PUBLIC SERVICE CORPORATION OF 
N E W  JER SEY.

In the last issue of the “ Street Railway” Section, a 
historical study was made of the electric lines owned 
and controlled by the New York New Haven & Hart
ford, embracing some 1,500 miles of trolley track; the 
largest electric system in the world. The Public Ser
vice Corporation of New Jersey is, perhaps, second in 
interest among the street railway amalgamations in 
this country , not alone on account of the mileage con
trolled, which is about two-fifths as extensive as that 
under the New Haven jurisdiction, but because of the 
much larger group of gas and electric lighting proper
ties which the consolidation embraces, and also because 
of certain unusual characteristics of the leases, and of 
the fact that the working out of these contracts is more 
or less shrouded in mystery, owing to the absence of 
public statements by the parent company.

The Public Service Corporation of New Jersey oper
ates, directly and indirectly, 658 miles of street railway, 
all within the State, comprising principal groups of 
lines at Jersey City, Newark, Hoboken, Paterson. 
Elizabeth, Plainfield, New Brunswick and Camden, 
on the Delaware River, with connecting interurban 
lines reaching Perth Amboy, Raritan, Cherry Hill, 
above Hackensack; Coytesville, above Fort Lee on 
the Hudson; Bayonne, and many suburban points in
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the large district traversed. The lines may be described 
as covering most of the street railway territory of 
northern New Jersey, and, in addition, a group of gas 
and electric lighting properties is controlled which cov
ers nearly the entire State with its operations. These 
diverse properties, some seventy-five in number, are 
held in two ways, one large group being controlled 
directly through stock ownership, while an equally 
important aggregation of properties is leased. Most 
of the traction properties belong in the stock-ownership 
group, while most of the lighting companies are leased.

New Jersey received her impetus of street-railway 
building early, and much of the present mileage was 
built and electrified between 1893 and 1899. During 
those same six years local consolidations were being 
effected, and the United Gas Improvement Co. of Phil
adelphia was active in negotiating these consolidations. 
The principal companies formed in these years were 
the Consolidated Traction Co., 1893, which took a lease 
of the Newark Passenger Railway for 999 years through 
the New Jersey Traction Co., as intermediary, and 
controlled, through stock ownership and lease, a num
ber of other properties; the North Jersey Street Ry., 
1894, which took a 999-year lease of the Consolidated 
Traction Co. and owned the Newark & South Orange 
R R .; and the Jersey City Hoboken & Paterson, 1899, 
which absorbed nine smaller companies. When the 
Public Service Corporation was formed, in 1903, it 
acquired these companies as the base of its street rail
way system, giving its own perpetual trust certificates 
in exchange for stock, on a 40%  basis in the case of 
the North Jersey, 35%  in the case of the Jersey City 
Hoboken & Paterson, and 30%  for three other proper
ties— the Elizabeth Plainfield & Central Jersey, Orange 
& Passaic Valley and United Electric Co.

The form of these trust certificates was peculiar 
in that they were perpetual obligations secured by 
stock (which the company obligated itself not to de
preciate), and bearing interest at a varying rate— 2 %  
during the first two years, then 2 ^ %  for a year, and 
increasing thereafter 3̂2%  each year until 6 %  was 
reached, after which they would bear interest per
petually at that rate. The reliance thus placed upon 
progressive increases in businesss is characteristic, also, 
of the rentals paid leased properties. Thus, the Essex 
tfe Hudson Gas Co., itself a holding company for the 
Newark Gas, the Newark Consolidated Gas and all 
gas properties between Passaic and Elizabeth, received 
3 lA% dividends on its stock as the first year’s rental, 
to be increased at first lA %  yearly and then 1%  
yearly until, in the sixth year (1909) and thereafter, 
the rate is to be 8 % . This system of progressively 
increasing rentals was applied to nearly every leased 
property, the minimum dividends usually ranging 
from 1%  to 2 %  and the maximum ordinarily being 
8 % , although there are a number of exceptions to this 
rate, the rental paid the old Camden Horse Railroad 
in 1904, 1905 and 1906 having been sufficient to pay 
24%  dividends per annum on all of the company’s 
small outstanding capital stock.

Now, there are two specially interesting points in 
connection with these progressive rentals. Most of 
the lease terms are 900 years or more; practically per
petual, so far as perpetuity can humanly be reckoned, 
but the period of rental increment scarcely shows at all 
in the long line of centuries over which the leases ex
tend. In most cases the highest rental is to be reached

in 1910 or 1911, and the most distant date at which 
maximum payments are to become effective is, ap
parently, 1915. Assuming one of two hypotheses—  
that net earnings either will not tend to increase, year 
by year, or that they will— it is evident that in the first 
case the company will be hard put to survive 1915, 
while in the second, if the rate of rental increase at 
all corresponds to the rate of net earnings increase, 
this consolidation of properties must have a very bril
liant future. This is the point of primary interest in 
the contractual structure of the Public Service Corpora
tion: perpetual leases, and ascending rentals, reaching 
their limit in 1915.

But the second point of interest creates the founda
tion of the entire situation, and that is the fact that a 
considerable portion of the amalgamated group of 
properties was barely able to earn operating surpluses 
at the time they were taken into the consolidation. 
Thus, the North Jersey Street Railway Co. earned 
$4,172,646 gross in 1901 and showed a* surplus of 
$113,880, but in 1902, with gross earnings of $4,437,- 
310, had less net and higher charges, and reported a 
surplus of only $510. The Jersey City Hoboken & 
Paterson, with gross earnings of $1,859,931 in 1901 
and $1,975,250 in 1902, earned $5,596 surplus in the 
former year and $45,523 in the latter. The Hudson 
County Gas Company earned only about half its fixed 
charges in 1902; this was a United Gas Improvement 
property with capital stock amounting to $10,500,000 
on which the Public Service Corporation guaranteed 
an annual rental of 2 %  at the outset, increasing pro
gressively to 8 %  in the eighth year. The Hudson 
County Gas Company was only four years old at the 
time of its absorption, and brought with it all the gas 
plants in Jersey City, Hoboken and Hudson County, 
New Jersey; it may doubtless be assumed, therefore, 
that its own fixed charges were to some extent a charge 
upon the future, as was true of most of the other con
solidations which went into the Public Service Corpora
tion before they had been given time to digest their 
own opportunities.

Although some of the small properties which went 
into the fold in 1903 were earning good dividends 
on their capital stock, and were taken over on terms 
which appear very moderate in proportion to these 
earnings, it is impossible to avoid the conclusion that 
the Public Service Corporation relied heavily upon skill 
in management, economies to be effected through the 
consolidation, and, above all, upon the natural and 
normal traffic increases which it felt sure it would ex
perience year after year in country growing as rapidly 
in population as are the parts- of New Jersey in which 
operations are carried on.

The results of these first four years of the company’s 
operations cannot be exactly set down, as it makes no 
regular annual report, although President Thomas N. 
McCarter stated in a speech before the Plainfield 
Board of Trade on Feb. 12 1907 that the parent com
pany was earning about 5 %  on its capital stock and 
confirmed this figure on Sept. 16 1907. It does, how
ever, report the earnings of the street railway proper
ties, which are sub-divided into four groups, the lines 
directly operated by the Public Service Corporation 
(including the Camden Gloucester & Woodbury, the 
Camden & Suburban, the Elizabeth Plainfield & Cen
tral Jersey, the Elizabeth & Raritan River and the 
Orange & Passaic Valley), the North Jersey Street
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Railway, the Jersey City Hoboken & Paterson Railway 
and the Bergen Turnpike Company. The first full 
year after the Public Service Corporation commenced 
operations, that is to say, the fiscal year ending Dec. 31 
1904, these street railway properties earned $8,529,828 
gross; while for the year ending Dec. 31 1906 they have 
earned $9,966,511 gross; an increase in two years of 
$1,436,683, or almost 17% ; but the increase in net 
earnings during the same two years on almost exactly 
the same operated mileage was proportionately much 
greater, for the net of just under three millions in 1904 
increased to over four millions in 1906, the increase 
-accurately expressed amounting to almost 35% .

No data is given from which the charges against 
these net earnings can be precisely computed, though 
some light is thrown on the situation in the earlier year 
from the published statement for the United Electric 
Company of New Jersey, which controls three lighting 
properties in Jersey City and vicinity and which ex
changed its stock for Public Service Corporation cer
tificates on the basis of 30%  in certificates for 100% in 
stock. The United Electric Company increased its 
gross earnings from $1,854,305 in the fiscal year end- 
ng Jan. 31 1903 to $2,065,730 in the fiscal year end
ing Jan. 31 1904 and increased its surplus balance, 
after interest, from $45,731 to $95,905 in the same 
period. The street railway mileage of New Jersey has 
increased very little during the past three years. It 
now amounts to about 1,200 miles, of which the Pub
lic Service Corporation, as has been stated, operates 
658. This fact in itself, at a time when considerable 
street railway mileage is being built elsewhere, is a 
good indication of the stability of the trolley enter
prises already established. The existing routes appar
ently cover the present transportation needs fairly 
well, and the tendency should be for these lines to show 
a more or less constant increase and to have little to 
fear from diversion of traffic to new routes.

At the present time approximately half of the entire 
gross receipts of the Public Service Corporation are de
rived from the street railway department and the 
other half are made up of earnings from the sale of 
gas and of electricity, the gas sales at the present time 
being the more important of the two. The company 
announced last fall that economies in manufacture had 
made possible a lower rate on both gas and electricity 
in certain localities, and it was deemed best to put 
these lower rates into effect to head off the growing 
sentiment for municipal ownership of gas and electric 
lighting plants in the territory where the company op
erated— a sentiment which, if it had extended, would 
have perhaps meant municipal competition with the 
private plants and unnecessary and wasteful duplica
tion of facilities. The company is now of the opinion 
that the low rates then put into effect, the general 
financial situation throughout the country and the 
awakening of a wiser public sentiment on the municipal 
ownership question have all combined to check the agi
tation, at least for the time being. The company’s 
gas and electric business is constantly increasing, al
though no figures can be given for this branch of the 
business, but under present circumstances it does not 
find that gas can be sold profitably at a lower rate than 
is now charged, except possibly in some suburban lo
calities where the rate is considerably higher than in 
the cities. This fact, however, is not entirely due 
to  the tendency of an increased cost where it is neces

sary to increase the length of supply pipes, but is due 
primarily to the increasing costs of all material from 
which gas is made, as well as labor.

Taking into consideration these increased costs of 
labor and materials, and also the increasing guaranties 
on the stock of the underlying companies, as well as 
the increasing interest rates on the company’s own 
trust certificates, it may be safely hazarded that the 
greater portion of the increased earnings of the parent 
company have been largely absorbed from year to year, 
and it seems logical to suppose that they will be so 
absorbed until the principal maximums of the guaran
teed dividends are reached, in 1910 and 1911, and the 
full 6 %  interest on the trust certificates is reached, in 
1913. In the first three years— which have probably 
been the most trying ones that the company will ever 
encounter, on account of the rapid increases in the early 
guaranty requirements of the underlying properties—  
the company has been able not only to meet current 
working expenses, but also to raise on a conservative 
basis certain new capital that was needed, and to pay 
an initial dividend of 1%  on the stock in June and 
another 1%  dividend Sept. 30. The company also ex
presses the hope that from now on it will be able to 
maintain the stock on a 4 %  basis. If it can average 
the same 8 %  or 9 %  increase in gross earnings annually 
that it has had so far, the total gross earnings from oper
ation of all properties,which were apparently about $20,- 
000,000 in the 1906 year, will mount up fast enough to 
reach a very handsome figure at the time that the guar
anties and the interest on the company’s own certificates 
become fixed at the maximum, and the outlook for the 
ensuing years must then necessarily improve steadily.

It was announced in 1905 that a high-speed electric 
line was to be built to handle commutation traffic from 
Newark and Jersey City to a connection with the Hud
son tunnels, which are now nearing completion. In
1906 announcement was made that the Public Service 
Corporation, the McAdoo interests and the Pennsyl
vania Railroad were to co-operate in this high-speed 
suburban project, designed to haul passengers direct 
from the downtown terminals in Manhattan to Newark 
and points in Hudson County at low rates of fare. In 
view of the rapid and continual increases in commuta
tion traffic to upper Manhattan Island and the Bronx, 
it is probable that a good all-rail route across the river, 
with a frequent and attractive car service and a low 
rate of fare, will have all the rush-hour traffic which it 
can handle, and it looks as if the Public Service Cor
poration was to have here a potential source of future 
earnings of very great importance.

As against the promise of this future traffic, no defi
nite setbacks have appeared since the formation of the 
company in 1903, except, possibly, the very general 
tendency to reduce the price of gas and of electricity. 
The company pointed out last year that, at the time of 
acquiring the subsidiary plants, the price of gas ranged 
from $1 80 to $1 00 per 1,000 cubic feet, the latter rate 
prevailing only in certain parts of Newark, south Jer
sey and adjacent territory. The base-rate for elec
tricity at this time ranged from 20 cents to 13 cents 
per kilowatt hour. The new 1906 base-rate was 10 
cents per kilowatt hour, except in Bergen County, 
and the gas rate was reduced to the minimum of $1 00 
at the same time, except in Bergen County, where the 
full reduction becomes effective in 1910. These rates 
are on the basis of five-year contracts.
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S t r e e t  R a i l w a y s
S E C U R I T I E S  AND REPORTS.

This is one of our four Sections or Supplements. In using the series it is to be remembered that they are inter-dependent 
publications, complete only as a whole. If utilized together, and with the fresh items of news the “ Chronicle”  contains from 
week to week, the investor will have all the information he needs in seeking a safe and remunerative lodgment for his money.

Street and Electric Railways forcibly illustrate this inter-dependence. Such roads obviously rely for their income, and 
therefore in great part for the value of their securities, upon the population and activity of the country they serve. Hence 
•constant reference to our “ State and City”  section will be found necessary by those wishing to purchase the stocks and bonds 
<of street roads. Population, assessed valuation, tax rate, total debts of the counties, cities and minor municipalities are 
given at length in that publication, every one of which items is an essential fact contributing more or less to any correct 
•estimate of the amount of suburban travel a given road commands.

The abbreviations used in our Street Railway statements will be found explained in a table immediately following the 
last statement in this publication.

A full Index, which shows where each railway will be found, is also given on the closing pages.

ABERDEEN, WASHINGTON.
G R A Y S  H A R B O R  R A IL W A Y  & LIG H T CO .
O R O A M IZ A T IO N .— In 1006 w e w ere advised that franchises  w ere all 

to r  50 years and had  been granted w ith in  4 years preceding that date. 
O w ns abou t 87 acres o f  land and 25 lots . O perates an electric-light plant 
in  A berdeen  and another in  H oquiam .

ST O C K S A N D  B O N D S —  D ate. Interest. Outstanding. M aturity .
S to ck , $500.000____________ _______________________  5500,000 __________
First raortgage, $500,000. f 1906 6 g A -O  350,000 April 1 1936

gold  ($ 1 ,0 0 0 )____________ cH  Interest at Clt. Sav. & Tr. C o ., Cleveland,
I Trustee, or First N ational B k ., N ew Y ork . 

B onds .— T h e rem ain ing $150,000 bonds are reserved for  im provem en ts 
a n d  betterm ents at 75 %  o f  cost. A  sinking fund  su fficien t to  retire 2 %  
o f  the bonds ann ually , at 105 and interest, begins A pril 1 1911. B onds are 
sub.ieot to  call on an y  Interest date  upon  60 d a y s ’ n otice  a t 105 and Interest. 
See V . 83, p . 155.

E A R N IN G S .— F or calendar year 1906, gross, $150,072; n et, a fter  taxes , 
$75 ,145 ; in terest, $21,069; surplus, $54,076.

R O A D .— 9 H  m iles o f  track  betw een A b erd een , H oqu iam  & C osm opolls. 
O F F IO B R S .— Pres., G eo. F . S tone, Seattle; S ec ’y  and T reas ., Jay  D . 

C rary , A berd een .— V . 83, p . 155.

AKRON, OHIO.
N O R TH ER N  O HIO  T R A C T IO N  & LIG H T C O .— T rolley . 
O R G A N IZ A T IO N .— In corporated  in O hio as successor In N ov . 1902 to  

th e  N orthern O hio T raction  C o., having exchanged  its securities fo r  the 
co m m o n  and preferred stock  o f  the latter per term s In V . 75, p . 733. In  
Ju n e 1906 w e were in form ed that franchises  then had an average o f  17 years 
to  run. In  A u g . 1906 stock  was increased from  $7,500,000 to  $10 ,000 ,000. 
O f the new stock , $1,038,900 w as issued In exchange for  the com m on stock  
o f  the C anton -A kron  R y . Owns entire $2,500,000 stock  o f  the Canton- 
A k ron  Consol. R y . (w hich  see b e low ), and guarantees that c o m p a n y ’s 
$2,500,000 consol,. 5s, prin . and Int. A lso ow ns entire capita l stock  o f  the 
A kron  B arberton & W estern R y  and guarantees its bond s, prin . and int. 
In  Sept. 1907 shareholders w ere offered $1,000,000 o f  new  stock  at $20 per 
share, p aya b le  2 5 %  each Sept. 20, O ct. 20, N ov . 20 and D ec. 20. Tills 
new  stock  Is n ot Included In tota l below .

S T O C K  A N D  B O N D S —  D ate. Interest. Outstanding. M aturity .
•Common s tock , $10,000,0001 ____  2 Q -J 15 $7 ,9 3 8 ,9 0 0 S ep l5 ’0 7 H %

(par $ 1 0 0 )_________________ J
A k  Bed & Clev 1st M , $300,-1 1895 5 g  M -S 300,000 Sept 1 1915

000 ($1,000);M  covers27 .4m j Interest at Central T r. C o ., N . Y . ,  T rustee. 
N orthern  O hio T raction , m ort I 1899 5 g  J-J $2,700,000 July  1 1919 

g , $3 ,000,000 ($1,000) . . c * {  Interest at Central Trust C o ., N . Y . ,  Trustee;
I or  D im e Savings & Banking C o ., Cleveland 

N orthern  O hio T raction  &] 1903 4 & 5 g J - J  2 ,800,000 Jan 1 1 9 3 3  
L ight 1st consol ($1 ,000 ), [ in t .  at Clt. Savings & T r. C o ., C leve ., trus-
gold , $7,500,000 -------------c*J tee, or  at First N at. Bank, N ew  Y ork .

C ol T r Cou N otes ($ 1 ,0 0 0 ) - - - /  1906 6  Q-M $600,000 Sept 1 1 9 0 9  
\ ln t. a t Cit. Sav. & T r. C o., C leve., Trustee. 

A k  Bar & W est m ortg a g e ,! 1906 5 g 200.000 July  1 1933
$500,000 guar ($ 1 ,0 0 0 ) - - - /
B onds.— O f the $3,000,000 N orthern O hio T raction  b on d s, $300,000 are 

reserved to  retire the A k Bed & Clev. gen. m tge. o f  1895. Bonds listed 
on  Philadelphia S tock  E xch ange in O ct. 1901. O f the $7,500,000 N orthern 
O hio T raction  & L ight consols, $3 ,000,000 are reserved to  retire the N orth . 
O hio T raction  bonds and $1,700,000 are held for  future requirem ents; 
$1,000,000 are 5s, all ou tstanding; the rest 4s. T h e cou p on  notes are se
cu red  b y  p ledge o f  $400,000 N or. O hio T rac. & L t. 4s, $335,000 C an .-A k r. 
Cons. R y . 5s and $200,000 A k . Bar. & W 'est. 5s. T h ey are redeem able b e 
fore  Sept. 1 1907 at 101; up to  Sept. 1 1908 at 100 %  , and thereafter a t 100 K . 
See V . 83, p 819, 891.

D ividends.— D ividends w ere begun in  1906 b y  the declaration  o f  2 % , 
payable  in Installm ents o f  M %  from  June 15 1906. V . 82, p . 1213. In  
1907 2 %  was again declared, payable in quarterly installm ents from  June 
15 1907.

P L A N T .— Operates 106.68 m . o f  track , exten d in g  from  Cleveland to  
A k ron , and from  C uyahoga Falls through A k ron  to  B arberton , and to  K en t 
and R a ven n a. In add ition  the C anton -A kron  Consol. R y . operates 97.44 
miles o f track , and a 6 -mlte extension  to  W adsw orth , con stru cted  b y  the 
A kron  B arberton  & W estern R y .,  was com pleted  In A pril 1907, m aking a 
to ta l o f  210 miles o f  track  operated . A lso  ow ns 1,011 acres o f  coa l land In 
N oble  C ou nty. R ails, 50, 56, 70 and 80-lb. T  and 73-lb . girder, standard- 
gauge; operates 250 cars and 7 snow  plow s and sweepers. E m braces elec- 
tric-llgh t system s o f  A k ron  and B arberton .

R E P O R T .— Y ear D ec. 31, Including In b oth  years properties acqu ired  
In 1906. See report in V . 84 , p . 337.

Gross. N et. Charges. Surplus.
1906 (204.12 m iles o f  t r a c k ) - - $ l ,703,340 $696,498 $483,174 $213,324
1905 (202.62 miles o f  t r a c k ) . .  1,552,970 654,140 471,503 182,637 

O F F IC E R S .— P res., H . A . E v erett, C leveland, O .; 1st V .-P . ,  W ill 
C h risty . A k ron ; 2d V .-P . and G en. M gr., Chas. Currie, A kron ; T reas., J. R . 
N utt, C leveland; S ec ’ y , C. F. M oore, A k ron . G en. o ffices , A k ron .— V . 83, 
p . 436, 6 8 8 . 752, 819, 891, 1037; V . 84, p . 221. 337 , 1248, 1488; V . 85, p. 601. 

(1) C anton -A kron  C onsolidated R y .— A  tro lley  road. 
O R G A N IZ A T IO N .— Incorporated  In O hio In A ug. 1906. and is a c o n 

solida tion  o f the Canton A kron R y  , the Canton New Philadelphia R y . and 
the Tuscaraw as T raction  Co. Entire stock  is ow ned b y  the N orthern Ohio 
T raction  & L ight C o ., w hich guarantees the $2 ,500,000 b^nd.s o f  1906, 
prin . and int. See V . 83, p . 435, 849.

ST O C K  A N D  B O N D S —  D ate. Interest. Outstanding. M aturity .
S tock , $2 ,500 ,000 .......................................................... .. See tex t.
Consol M $2,500,000 gu arf 1906 5 g J-J $1,025,000 Jan 1 1 9 3 3

g o ld --------------------------------------- { I n t .  at Clt. Sav. & T r. C o ., C leve., Trustee,
I or First N at. B ank, N ew  Y ork. 

C anton-A kron  1st m ortgage ,! 1902 5 g M-S 1,150,000 Mch 1 1922 
$2,000,000 , g ($1,000) .  _c*j In t. at K n ickerbocker Tr. C o ., N .Y .,  Trustee 

Canton-M assillon 1st m ort ’ge, f 1900 5 g M-N 850,000 M ay 1 1920
$1,000,000 , g , ($1,000) —  ■(Interest at Cleveland Trust C o., trustee, or 

i at Standard Trust C o ., N ew  Y ork .
1st M Can & N P , $1 ,000 ,000 .] 1903 5 g  F  A 565,000 Feb 1 1 9 2 3

gold ($ 1 ,0 0 0 ) -----------------c*  [In t. at A m . Loan & Tr. C o ., B oston . Trustee.
*Tus R R  1st M , $100,000) 1896 6 g J-D  100,000 June 1 1916

($500), grold-------------------------\Int. a t Cleveland T r. C o ., C leve., O ., T rustee.

ST O C K  A N D  B O N D S —  D ate. Interest. Outstanding. M atu rity .
Tus E lec Co 1st M . .................... f 1890 5 M -N  100,000 M ay 1 1 9 1 0

(In t . at Sav . & T r. C o ., C leveland, T rustee. 
C an-A k  2d M , $300,000/ 1906 5 g  M -N 300,000 M ay 1 1909

($1 ,000 ), gold  ................. .......( In t .  at Clt. Sav. & T r. C o ., C leve.. T ru stee .
Lake V  L  & I M ortgage_____________  5 63,000 See tex-t.

B on d s .— O f the $2,500,000 new  bond s, su ffic ien t are reserved fo r  prior 
liens. O f the $2,000,000 C anton -A kron  1st m tg es ., $850,000 are reserved  
to  retire the Canton-M assillon bonds. N either issue su b je ct  to  caH. T h e  
C an ton -A kron  R y . 2d 5s are su b ject to  call as a w hole on  an y  Interest da te  
at 101 and Interest. Th e C anton-N ew  Ph iladelph ia  bonds m ay be ca lled  
as a w hole a t 105 and  Interest on 3 m on th s ’ n otice . T h e Lake V iew  L . &, I . 
bonds m ature $2,000 ann ually  to  1915, w hen w hole issue falls due.

R O A D .— O perates 97.44 m iles o f  track , from  C anton  to  A k ron ; from  
Canton  to  M assillon; from  M assillon to  N avarre; from  N avarre to  N ew  P hila
delphia ; from  N ew  Ph iladelph ia  to  U hrichville , and from  N ew  Ph iladelph ia  
to  Canal D over.

O F F IC E R S .— P res., R . F . D ennison ; S ec ., W . B . W h itin g ; T rea s ., J . R  
N u tt.— V . 83 , p . 435 , 817 , 969, 1036.

ALBANY, N. Y .
U N IT E D  T R A C T IO N .— A  tro lley  road .
The entire stock  o f  this com p an y  is ow ned b y  The D elaw are fc H u dson  

C o. V . 81, p . 1552; V . 82, p . 160.
O R G A N IZ A T IO N .— Chartered D ec. 30 1899 as a con solida tion  o f  the 

A lban y  R y . (chartered In 1863), the W a terv llet Tu rn pik e and R R . (ch ar
tered in  1828) and the T ro y  C ity  R y . (chartered Jan. 31 1866). See V .  69 , 
p . 1147, 1300; V . 70, p . 77. H as con tra ct w ith  H udson R iver  E lectr ic  C o. 
o f  A lb a n y  for  su pp ly  o f  pow er. V . 69, p . 541, 909. Fran ch ises  In T ro y  
and A lb a n y , excep t for line on  D elaw are A v e. (a short line on  the outsk irts  
o f  A lb a n y ) , w hich  expires A u g. 8 1951, are believed  to  be perpetual. V . 79 , 
p . 2698. H as tra ffic  agreem ent w ith  A lb a n y  & H udson R R . C o. and the 
S ch en ectad y  R y . C o ., b y  w hich  these roads ob ta in  entrance Into A lban y  
and T roy .

T h e Cohoes C ity R y . was sold a t foreclosure In 1904 and reorgan ized  as 
Cohoes R y . C o., w ith  $120,000 stock  and $84,000 bonds; $119,150 o f  the 
stock  and all o f  the bonds o f  the new  com p a n y  are deposited  w ith  the Central 
Trust Co. o f  N ew  Y o rk  as security  fo r  bonds o f  the A lban y  R y .

Acquisition  o f H udson V o lley .— In D ec. 1906 acqu ired  a m a jority  o f  the 
stock  and bonds o f the H udson V a lley  R y . C o ., and Increased its ow n 
cap ita l stock  from  $5,000,000 to  $12 ,500,000 to  finance the purchase. 
See V . 84, p . 52.

ST O C K  A N D  B O N D S —  D ate. Interest. Outstanding. Last d iv .,A c
S tock  (par $100) $12 ,500 ,00 0 ........................... .........  $12 ,500 ,000 A u g l ’ 07, 2 %
D ebentures, $456,000, g o ld ! 1901 l ^ g M - N  456,000 M ay 1 1 9 1 9

($ 1 ,0 0 0 ) ----------------------- ------r /I n t .  a t N at. Com m ercia l B ank, A lban y .
Cons m ort, $6 ,500 ,000 , go ld ! 1904 4J4 g J-D  2 ,588,000 June 1 2004

($ 1 ,0 0 0 ) --------------------------- c * / ln t .  at Central Trust C o ., N . Y .,  Trustee.
B on ds .— O f the consol, m tge. o f  1904, $3,912,000 is reserved to  retire prior 

liens. N o sk. fd . and bond? are n ot sub ject to  call. D irectors m ay fix rate o f  
interest, but n ot exceed in g  6 % ; present Issue is at 4 Mi % . Th e debentures 
m ay be called on any interest date on three m onths’ n otice  at “ a 5 %  in terest 
rate for the unexpired term  as ca lcu lated  in standard interest ta b les .”  
V . 73, p . 1113.

S E C U R IT IE S  O F A L B A N Y  R A IL W A Y .
ST O C K  A N D  B O N D S—  D ate. Interest. Outstanding. M atu rity .

Fifth  m ortgage .............................. 1888 5 M-S $32,000 Sept 1 1913
Consol M ($500,000), go ld ] 1890 5 g  J-J 428,000 Jan 1 1930

($ 1 ,0 0 0 )_________________ c * /  Interest at Central Trust C o . , N ew  Y ork .
G eneral m ortgage, $750,000,1 1897 5 g J-D  496,000 June 1 1947

g o ld --------------------------------------- j  Central Trust C o ., New  Y ork , Trustee.
l  eased line securities—

W a t T  & R R —  /  1889 6 M -N  $350,000 M ay 1 1919
1st M int guar______________1 B oston Safe D ep. Co. & Tr. C o ., B oston , Tr.
2nd M , p & int g u a r . ...........j  1890 6 M -N 150,000 M ay 1 1 9 1 9

tM etropolitan  Trust C o ., N . Y . ,  Trustee. 
The A lban y  R y . gen. m ort. o f  1897 w as for  $750,000, o f  w h ich  $254,000 

was reserved, but consolidation  m akes reservation inoperative.
S E C U R IT IE S  O F T R O Y  C IT Y  R A I L W A Y .

D ate. Interest. Outstanding. M aturity . 
T roy  C ity 1st con  M ,g , $2.-1 1892 5 g  A -O  $2,000,000 O ct 1 1 9 4 2

000,000 ____________ c*& r /In terest  paid b y  T rustee, Central Trust C o .N .Y .
T h e T roy  C ity leased roads Include T roy  & C ohoes, stock  $50,000, d iv i

dends under lease 7 % ;  L anslngburg & C ohoes, stock  $15 ,000 , d iv iden ds 
under lease, 7 % ; T roy  & L anslngburg, stock  $700,000, ow ned b y  T ro y  
City R y .;  total $765,000. T h e W aterford  & Cohoes R R . ,  $25,000 s to ck , 
receives 7 %  yea ily  under lease.

D IV ID E N D S .— First q u a n t ity  d iv id en d , 1 H % ,  w as paid  M ay 1 1900; 
same rate since up to and includ ing F eb . 1907. D iv iden d  period then 
changed  to sem i-annual and  2 %  paid A u g . 1907.

R O A D .—-Operates 85 m iles o f  track , o f w hich  67 m iles ow n ed , con n ectin g  
A lban y . T roy , Cohoes, Rensselaer, W aterv liet, L anslngburg, G reen Island 
W aterford , e tc . Has 405 cars,In clu d in g  12 snow  p lo w s ,9 sweepers and 18 
service cars. Carries express and light freight.

A N N U A L  R E P O R T — Y ears ending June 30th;
1907. 1906. I 1907. 1966.

Gross earns _ .$ 1 ,956,441 $1,765,224 T ota l n e t ____  $860,688 $669,076
O per. e x p ____  1 ,187,735 1,116,037 j  F ixed charges. 349,925 347,071
N e t .....  ..........  768,706 6 4 9 ,1 8 7 1 D iv id e n d ___ (3 Ji) 187,485 (S) 249,980
O ther In com e. 91,982 19 ,889| B alan ce, su r_ . 323 ,278 72,025 

O F F IC E R S .— P res., L . F . L oree, N ew  Y ork ; V . -P . ,  C. S . Sim s; Sec. 
and T reas., Jam es M eCredle, A lban y ; G en. M gr., E dgar S. Fassett; S u p t., 
C has. H . Sm ith; T ra ffic  M gr., Chas. H . A rm atage. P rincipal o ffice , 
A lb a n y .— V . 81, p . 1552, 1611; V . 82, p . 82, 162, 393; V . 82, p . 1381 
V . 84, p . 932, 1368, 1429.

(1) H udson Valley R a ilw a y .— A  tro lley  road.
In D ec. 1906 a m a jority  o f  the stock  and bonds w as acqu ired  b y  tb e  

U nited T raction  Co o f  A lb a n y . V . 84, p . 51.
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STREET RAILWAYS. [V o l . l x x x v .

O R G A N IZ  \TTO N .— In corporated  A u g . 15 1901 as a con solida tion  o f  the 
Glens Fall-! Sandy Hill & Fort Edw ard Street R y .,  W arren  C ou n ty  R y .,  
Stillw ater & M echanicville Street R y .,  G r’ enw icn & Schuylervllle E lectric  
R R .,  Saratoga T raction  Co. and Saratoga N orthern R y .,  the cap ita l s to ck  o f  
these roads being exchanged  for  stock  In the new com p an y . Sse 'C h ro n i
c le ,”  V . 73, p . 391. Carries freight and express as well as passengers. 
F ranch ises  are all perpetual. O w n ; all the stock  ($20 i 000) and all th e  
b on d s ($200,000) o f  the N orth  R iv er  R y . ,  a road operated  in Saratoga b y  
this com p an y .

In  1906 part o f  the consol. 5s w ere con verted  in to  debentures In a c co r 
dan ce  w ith a plan for the re-adjusrm ent o f  the com p a n y ’s ilnances. V . f<2, 
p . 1040. In March 1906 c e a t e d  $2,500,000 preferred stock  to  p rov id e  for 
the con vertib le  feature o f  the deben tu re " B s . ”  V . 82, p . 751.

ST O C K  A N D  B O N D S .—  D ate. Intirest. O utstanding. M atu rity .
C om m on, $3,000,000 , par $ 1 0 0 ........  ...............  $3,000,000 ............. t .
Preferred ($2,500,000 ( s e e l ____  ___________  See text. ---------------

te x t ) ,  5 %  non-cum ulatlvej 
First con solida ted  m ortgagei 1901 5 ?  ,1-J 2 228,000 July  1 1951

$4 ,000,000 (denom in atlrn l-In terest at T roy  Trust C o ., T roy , Trustee.
$1 ,000), g o ld ____________ c*J M ay be called  at 110 & int. on an y  in t. date

Collateral trust, $800,000____  1906 5 g. 500 0 00  M ch 1 1911
D ebenture “ A , ”  In com e_____  1906 5 g . 700,000 Jan 1 1951
D ebenture “ B , ”  In com e______ 1906 2 g. 2 ,500,000 Jan 1 1951

Underlying Liens—
G F  S H  & F E first M (no o p ) )  1891 6 J -J  100,000 Ju ly  119 11

$500 and $1,000) g o ld____ cjC en tra l Trust C o., N ew  Y ork , Trustee.
d o  2d M ($500) g o ld - .c . l  1893 6 J-J 50,000 July  11913

I In t. at Glens Falls Trust C o., Glens Falls, Tr. 
d o  3d M ($150,000) . . . 1  1901 6 A -O  82,000 A p ril 1 1921

JM ay be called  at 100 on  A pril 1 1902.
Still & M ech first m o r tg a g e ..1 1893 6 A-O 47,500 April 1 1913

iB a n k  o f  D . Pow ers & Sons, T roy , N . Y . ,  Tr. 
d o  d o  second  m ortg age! 1898 6 A -O  202.500 April 1 1913

con solidated  $200,000 ____ JGlens Falls Trust Co. Glens Falls, Trustee.
B onds.— O f the $4,000,000 m ortgage o f  1901, $482,000 is set aside for 

prior liens and $1,290,000 have been deposited as collateral for the collateral 
trust 5s. The deben tu re “ B ”  bonds are con vertib le  in to  preferred stock 
from  March 1 1908 to  1917 Inclusive. Collateral trust 5- are redeem able a< 
par and interest on 30 d a y s ’ n otice . Interest on the deben tu re " A ”  and 
“ B ”  bonds is neither cu m u lative  n or ob lig a tory .

R E P O R T .— F or fiscal year ending June 30 1907, gross, $606,661; r e t"  
$202,973; fixed charges, $202,248; surplus, $725.

R O A D .— Main line exten ds from  T roy  northw ard  along the H u d 
son  through the v illages and tow n s o f  W a terford , M echanicville, Still
w ater, Sch u y lerv llle , G reenw ich , F ort E d w ard , S an dy H ill, Glens Fall 
and C aldw ell to  W arrensburg. Th e Saratoga D ivision , w hich  branches o ff 
the m ain line at M echanicville , p rov ides a line from  T roy  to  R ou n d  L ake, 
Ball-'ton and Saratoga , w ith a branch  from  Saratoga Springs to  Glens Falls, 
v ia  South  Glens Falls, w hich  branch was com pleted  in June 1903. T otal 
m ain line, 98.17 m iles, and branch  lines, 18.08 m iles, o f  w hich 89 miles is 
o v er  private  right o f  w ay; second  track , 3.61 m iles; sid ings, 7 m ile-; m aking 
a tota l o f  126.86 m iles o f  track . R a lls, 60, 70 and 80-lb . T  and 140-lb. g ir
der. Standard gauge. O perates 99 passenger cars, 7 sn ow -p low s, 2 electric 
locom otives  and 7 express cars. C om pany ow ns K aydeross Park , at Sara 
toga  Lake; O ndaw a Park , betw een G reenw ich and S chuylervllle ; Fort 
W illiam  H enry Park and the new  F ort W illia m  H enry H ote l a t Lake G eorge. 
— V . 83, p . 155, 213, 1098; V . 84 , p . 51, 1366.

ALLENTOWN, PA.
LE H IG H  V A L L E Y  T R A N S IT  C O .— A  tro lley  road .
O R G A N IZ A T IO N .— Incorporated  In P en nsylvania  on  N ov . 3 1905 and 

Is a reorganization  under foreclosure o f  the Lehigh V alley Traction  C o ., the 
P h iladelphia  & Lehigh V a lley  T raction , the A llentow n & S latlngton  and 
the C op lay E g ypt & Ironton  Street R y . ,  as per plan  in V . 79, p . 733 . 1462.

U nder agreem ent m ade in July  1907 cars o f  the Lehigh V a lley  Transit 
have their P h iladelphia  term inal in the P h iladelphia  R a p id  T ransit station 
at Chestnut H ill. V . 85. p . 99.

A lso leases the Q uakertow n T raction  Co. fo r  $15,000 per annum .
Owns the follow in g  stocks and leases;

C ap. stock
Na,me o f C om pany—  Owned. Total issue

A llentow n  E lectric  L ight & P ow er Co. ( c o m m o n )____ ^$150,000 $150,000
d o  d o  d o  d o  (preferred) ____  10,000 150,000

Q uakertow n T raction  C o___________________________________ 275,000 300,000
Chestnut H ill & Sprlnghouse Tu rn pik e R oa d  C o_______  69,300 70,000
Slatlngton  P ow er C o____________________________ __________  50,000 50,000
R ittersv llle  H otel C o_______________________________________ 100,000 100,000
A llentow n & Bethlehem  T urnpike Co. (co m m o n )____ _ 25,000 25,000

d o  d o  d o  d o  (p re fe r re d )___ _ N on e. 25,000
C hestnut H ill & Sprlnghouse T urnpike C o , . ............... ....... M ajority . (?)
Lease o f  A llentow n & Coopersburg Tu rn pik e Co.
Lease o f  Bethlehem  & N azareth Passenger R a ilw a y  C o.; lease Is far 999 

years at 5 Vo on stock  and bonds.
B y  ow nership o f  a m a jority  o f  the stock  o f  the A llentow n  E lectric  L ight & 

P ow er Co. and all the stock  o f  the S latlngton  P ow er C o ., It controls the 
business o f  the follow in g  light, heat and pow er com panies;

A llentow n  E lectric L ight & P ow er Co.
Bethlehem  E lectric L ight Co. 1 Leased to the A llentow n  E lectric 
South Bethlehem  E lec. L ight C o ./  L ight & P ow er Co.
S latlngton  Pow er Co.
Citizens’ Elec. L ight, H eating & P ow er Co. 1 Leased to  the Slatlngton

o f  S latlngton  and W a ln u tp ort______________J P ow er Co.
ST O C K  A N D  B O N D S—  D ate. Interest. O utstanding. M atu rity .

C om m on. $3,000,000 , par $ 5 0 - ____  ___________ $3 ,0 0 0 ,0 0 0  ___________
Preferred, $5,000,000, par $ 5 0 \ ____  ___________  5 ,000,000 __________

5 % , cum . after 5 vrs . . .  J 
First m ortgage, $5,000,0001 1905 1-5 g M -S 4,700,000 D ec 1 1935

gold $ 1 ,0 0 0 ) _______________c jG u a ra n ty  Trust C o ., N ew  Y ork , Trustee.
Consol m ortgage, $7,500,000,1 1905 4-5 g  J-D  2,040,000 Dec 1 1935

gold  ($1 ,000 )_______________ j Lehigh V a lley  T r. & S. D . C o ., A llen tow n ,T r.
Q uakertow n T raction  first Ml 1901 5 g M-S 300,000 Sept 1 1931

$300,000 gold . $100, $200, i-Int. at C om m onw ealth  T r. C o ., H arrisburg,
500, $ 1 ,0 0 0 )_____________ c * j T rustee. Can be called  at 105 and Interest

Beth & N azar St R y  s to ck ____ ______  __________ 150,000 5 %  guar
B onds -------- : ----------------------------------- 5 M -N  150,000 M ay 1 1929
The Lehigh V al. Transit has agreed to  guar, abou t $400,000 b on d s  o f  the 

A llen tow n  & South A llen tow n  Bridge Co. V . 85, p . 40.
S tock .— S tock  (both  classes) Is held In a v o tin g  trust for  three years from  

N ov . 3 1905.
B onds .— O f the $5,000,000 first m ortgage, $2 ,770,000 bear 4 %  Interest 

and are all ou t, and $2,230,000 are 5 -/o. Interest at B row n Bros. & C o ., 
Ph iladelphia. O f the $7,500,000 consols, $2,500,000 are 4s and the other 
$5,000,000 5s. Th e latter are reserved to  retire the first m ortgage. The 
first m ortgage bonds arc redeem able on an y  Interest d a te , the 4s at 105 and 
the 5s a t 110; $300,000 o f  these bonds are reserved to  take up the $300,000 
Q uakertow n T raction  bonds. See V . 82, p . 628. Interest on  the consol, 
bonds Is payable at the com p a n y ’s o ffice  or at o ffice  o f  B row n Bros. & C o ., 
Ph iladelphia. These bonds are not su b ject to  call.

R O A D .— Owns 107 miies o f  road and 14.5 m iles o f  second  track , c o n n e ct 
ing A llen tow n , B ethlehem , S latlngton , Q uakertow n , L ansdale, A m bler and 
P h iladelphia . Leases 10 miles and controls 10.5 m iles through stock  ow ner
ship T ota l operated  142 m iles. Standard gauge. 70, 80 and 95-lb . T 
and  girder rails. O perates 141 cars.

R E P O R T .— F or fiscal year ending N o v . 30 1906, gross, $1 ,077,880 ; net, 
$415,357; fixed charges, $317,874; surplus, $97,483.

O F F IC E R S .— Pres., R . P. Stevens; V .-P . and G en. M gr., W arren  S. 
H all; Sec. and T reas., Chas. N . W agner; A u d .,  C. M . W a lter .— V . 83, p . 96, 
1347; V . 84, p . 1248; V . 85, p. 40, 99.

A L L E N T O W N  & R E A D IN G  T R A C I ION CO — A  trolley  road.
O R G A N IZ A T IO N .— In corporated  April 25 1898, and leased the A llen 

tow n  & R ea d in g  E lectric Street R y . for 290 years from  June 4 1898. On 
Feb 6 1902 leased for  290 years the K u tztow n  & F leetw ood  Street R y . 
C ontrols the K u tztow n  L ight, H eat & P ow er Co. C onnects w ith  U nited

T raction  Co. tracks from  R ea d in g , thus form in g  a th rou gh  line from  A llen 
town to  R ea d in g

ST O C K  A N D  B O N D S . D ate. Interest. Outstanding. M atu rity .
S tock , $750 ,000 , $50 ......................... ....................... .. $250,000 ............. . .
First m ortgage, $250,000,1 1900 5 g  J-J 250,000 July  1 1 9 3 0

gold , $100, $500 and $1 ,000J Interest a t F idelity  Trust C o ., P h lla ., Trustee 
First M K u tztow n &  F leetw ’d ] 1902 5 g  J -J  200,000 Jan 1 1932

$2 0 0 ,0 0 0 , guaranteed p  & 1/
First consol m tge $750,0001 1902 5 g  J-J 300,000 Ju ly  1 1932

gold ($500 & $1 O O O K .c& rjln t.a t In teg .T it le  In s.&  T r .C o . ,P h lla ..T ru s.
Loans paya b le  June 30 1 9 0 6 . . ------- -----------------  $166,607 ---------------

B on ds.— O f the $750,000 o f  new  consols, $450,000 are reserved to  retire 
prior liens. T h ey  are su b ject to  call at par after Ju ly  1 1917; n o  sinking 
fund. The first m ortgage bonds are redeem able a fter July  1 1910 at par.

E A R N IN G S .— F or year ending D ec. 31 1906, gross, $175,063; net. 
$73,912. In  1905, gross, $161,593; n et, $57,655.

R O A D .— Operates 39.60 m iles m ain l in e ,7.50 m iles sidings— t o ta l ,47.10 
m iles; 41 cars.

O F F IC E R S .— P res ., H . E . A h ren s, R ea d in g ; V . -P . ,  S . A . H offm an; 
S e c ., Asa R  Beers, M auch Chunk; T reas ., G eo. B . Schaeffer; S u p t., I . S. 
R u th , A llen tow n .— V . 81 , p . 1492; V . 82, p . 216.

AMSTERDAM, N. Y .
A M S TE R D A M  ST R E E T R R .— This road , togeth er w ith  the C uyadutta  

E lectric R y ..  was con solida ted  In D ec. 1902 w ith  th e  F on da John stow n <5c 
G loversville R R . See statem ent o f  the la tter  in ‘ •Railway and Industrial 
S e ct io n .”

ANDERSON, IND.
IN D IA N A  U NION T R A C T IO N  C O .— A  trolley  road . 
O R G A N IZ A T IO N .— In corporated  in Indiana on  June 9 1903. Leases 

U nion T raction  Co. o f  Indiana from  June 30 1903 for 999 years. O riginal 
lease prov ided  for  d iv iden ds on  the com m on  stock  o f  the U nion T raction  Co. 
(In add ition  to  fixed  charges and 5 %  on  the preferred s to ck ).b u t  this lease 
w as m odified  b y  vote  o f  stockholders o f  both  com panies in July  1904, and 
d ividends on  com m on  stock  o f  U nion T raction  Co. now  d ep ' nd upon earn 
ings. In D ec. 1905 acqu ired  the Indiana N orthern T raction  C o .. su b ject 
to  $500,000 m ortgage, principa l and interest o f  w hich  is guaranteed b y  
Indiana U nion T raction  Co. V . 81, p . 1848. In  April 1906 acqu ired  entire 
com m on  stock  o f  the M uncle H artford  & Fort W ayn e  R y . V . 82, p. 805, 
869, 1041. In  June 1906 leased that com p a n y , and In add ition  to  operating 
expanses, interest on  b on d s, & c., pays a rental equ iva lent to  5 %  on  Its 
$500,000 cum ulative preferred stock . See V . 83, p. 96. In  June 1906 
acqu ired  the road  o f  the M uncie & U nion C ity  T raction  Co. from  U nion C ity  
to  Muncle. O wns the com p a n y ’s entire $500,000 stock  and guarantees Its 
bon d s, principa l and Interest. V . 83, p . 96.

STO C K  A N D  B O N D S . D ate. Interest. O utstanding. M a tu rity .
S tock , $5,000,000 ($100)------------------- ----------------- $4,990,000 -----------------
First m ortgage $5,000,0001 1903 5 g A -O  1 ,250,000 July  1 1933

$1,000) g o ld _____________ c* jIn te re s t  a t Girard Trust C o ., P h lla ., T rustee.
Indiana N orth T rac first m tge ) 1903 5 g  A -O  500 ,000 O ct 1 1933

$500,000 gold  ($100, $500H nterest at T renton  (N . J .) Trust & Safe De-
and $1,000) gu ar________ c * j posit C o ., Trustee.

M H & F t W  first m ortgagei 1904 5 g J-J 1 ,000,000 Jan 1 1935 
$1,000,000 gold  ($1 ,0 0 0 )c * lln t . at G uard. Sav .&  T r .C o ..C le v e ., T ru s te e  

Mun & Un C M $925,0001 1906 5 g J-J 925,000 July  1 1936
guaranteed gold  ($ l ,0 0 0 )c * / ln t .  at F id e lity  T rust C o., P h ila .. T rustee. 
B on d s.—  O f the $5,000,000 bonds o f  1903, $3,750,000 are reserved for 

extensions and im p rovem en ts, but can  on ly  be Issued when net earnings are 
1 K> tim es Interest charges on outstanding bonds over and a b ove  rental 
paym ents to  Union T raction  Co. S inking fu n d , 1 %  per annum  o f out 
standing b on d s, becam e operative  on  July 1 1904. Fund Is to  be Invested 
In the bonds at not above  105 and Interest, and bonds m ay be draw n for 
the sinking fund at that price , but are n ot otherw ise su b ject to  call until 
after July 1 1908, when all m ay be redeem ed at 105 and Interest on any 
Interest d a y . The Indiana N orthern T raction  bonds are su b ject to  call at 
105 and Interest on six w eeks’ n otice . V . 82, p . 805. Th e M uncle H artford  
& Fort W ayne bonds can be called  Jan. 1 1925, or a fter, at par. A  sinking  
fund  on those bonds o f  2 r0 o f  gross earnings p»r  annum  began July 1 1905, 
See V . 80, p . 1059. Th e M uncie &• U nion C ity bonds are su b ject to  call 
a fter five years at 105; are guaran teed , principa l and Interest, b y  Indiana 
U nion T raction  Co.

Stock.— Listed on Ph iladelphia S tock  E xch ange in M ay 1905. 
E A R N IN G S .— F or the calendar year 190 > w ere; G ross, $1 ,943 ,101 ; n e t , 

$947,835; fixed charges, Including d ividend on  preferred and com m on  stocks 
o f  U nion Trac. C o. o f  Indiana, $832,333; surplus, $115,502.

R O A D .— Besides the c ity  lines In M arlon, A n derson , M uncle, A lex a n 
dria and E lw ood , ow ns an lnterurban road from  A n derson  (via L ln w ood . 
A lexan dria , Sum m itvllle , F a irm ount, Jonesboro, Gas C ity  and Sold iers ’ 
H om e) to  M arlon, w ith a branch from  A lexandria  (via  Orestes and D undee) 
to  E lw ood , and from  E lw ood  to  T ip ton ; also an  lnterurban line from  
M uncle, v ia  Y ork tow n , D aleville , Chesterfield, A n derson , P en dleton , 
Ingalls, F ortv ille , M cC ordsvllle and Law rence, to  Indianapolis; also an 
Interurbart line from  L oga n sport, v ia  K ok om o , T ip ton , A tlan ta , A rcad ia , 
C icero, N oblesville , Carm el, Broad R ip p le , to  Indianapolis, and from  Peru 
to  K ok om o; tota l track  aggregates 210 m iles o f  lnterurban and 50 m iles o f  
c ity  lines, standard gauge. A lso a line from  A nderson  to  M iddletow n, 
10 m iles, put In operation  A u g. 1, 1905; likew ise Ind . N orth . T rac. 20  m iles 
o f  track  betw een M arlon and W abash , also M uncle H artf. & Ft. W a y n e  R y .,  
44 m iles, from  M uncle to  B lu flton , via  E aton , H artford C ity, M ontpeiier, 
K eyston e and P on eto  and Mun. & U nion C ity, 34 m iles, from  Union 
C ity  to  M uncie; to ta l, 368 m iles o f  track . Th rou gh  cars are run betw een 
Indianapolis and F ort W ayn e in con ju n ction  w ith the F t. W ayn e & 
W abash V a lley  T raction  C o. V . 83, p . 1102. P rov ides  package freight 
service betw een  Indianapolis and M uncle and Indlanapclis and Logans
p ort and  Peru , and to  all other poin ts on  the system . Operates through 
freight service betw een  Indianapolis and F t. W a yn e . B y con tract until 
N o v . 1933 cars are run over tracks o f  Indianapolis Street R y . In In d ian ap 
olis. A  large central pow er station , w ith  necessary storage batteries, a t  
A n derson , operated  on  a three-phase system , w ith 19 sub-stations likew ise 
equipped w ith storage batteries, operates entire system .

E Q U IP M E N T .— 143 c ity  cars, 64 lnterurban cars, 9 express cars and 
120  service cars.

O F F IC E R S .— Chairm an o f  B oard , G eo. F . M cC ulloch , In d lan ap .; P res.,
A . W . B rad y, A nderson ; 1st V .-P . ,  J . L evering Jones, Ph lla .; 2d V .-P . ,  W . 
K esley  S ch oep f, Cincinnati; Sec. and T reas., W m . H . F or-e  J r ., A nderson ; 
G en. M gr., HL A . N lcholl. General o ffices  and transfer o ffices , A n derson , 
In d .— V . 83, p . 37. 99, 3S8,

(1) Union T raction  C o . o f  Indiana .— A  trolley  road .
O R G A N IZ A T IO N .— In corporated  M ay 28 1903 as a con solidation  o f  the 

U nion T raction  C om pany o f  Indiana (In corporated  on June 21 1899) and 
the Indianapolis N orthern  T ra ction  Co. (In corporated  In April 1902). 
Through con solida tion  the capita l was Increased from  $5,000,000 ($4 ,000 ,-
000 com . and $1,000 000 p re f.)  to  $8 ,500 ,000 , $1,000,000 o f  w hich re
mains pref. Th e ad d ition a l $3,500,000 com m on  was d istributed to  U nion 
T raction  stockholders In the shape o f  a stock  d iv idend o f  7 0 % . V . 76, p . 
1302. L eased In 1903 to  the new ly  form ed Indiana U nion T raction  Co. 
for 999 years for  fixed  charges, 5 %  d lv . on pref. s tock , & c. See term s in 
V . 79. p. 2455 Franchises are generally for 50 years.

The Indianapolis N orthern  T raction  assum ed p aym en t o f  principa l and 
Interest o f  half ($200,000) o f  the bonds on the Broad R ipple T raction  C o ., 
and also h a lf o f  the In telest o f  the rem ain ing $200,000 bonds for  10 years 
from  M ay 1 1903. See V . 78 , p . 1167.

S T O C K  A N D  B O N D S—  D ate. Interest. Outstanding. M atu rity .
C om m on . $7,500,000 ($ 1 0 0 )- .............  J -J $7 ,500,000 J u ly ’07 % %
P f, 5 % , cu m ,$1,000 ,000  ( $ 1 0 0 ) ------- 5 A - 0  1 ,000,000 0 c t ’07,2  M %
Anderson E lec St 1st m tg , g\ 1892 6 g J-J 150,000 July 1 1912

$1,000 e a ch ), a ssu m ed___c j l n t .  at Farm . L . & T . C o ., Trustee, N . Y . C.
Citizens 1st m tg , $250,000,1 1897 6 g  J -D  144,500 D ec 1 1927

s f, su b je ct to  call at 105, in t e r e s t  at G uar. Trust & Safe D eposit C o ., 
denom  $500 and $ 1 ,000-c*J Ph iladelphia , Trustee.

M arlon C ity  1st m tg , $400,-1 1895 6 g  M -N  400 ,000 M ay 1 1915
000 , gold  ($ 1 .0 0 0 )............... c j  Interest at M ercantile N a t.^ B a n k . N . Y .

1st gen m tg , $5 ,000 ,000 , g o ld ' 1899 5 g J-J 4 ,293.000 July  1 1919
($ 1 ,0 0 0 )______________c & r * /In t .  at Trust Co. o f  A m er ., N . Y . ,  Trustee.

Indianapolis N or T ra c  ls t l  1902 5 g J-J 5 ,0 0 0 .0 0 0  Ju ly  1 1 9 3 2  
$5,001,000 , p- ($ 1 .0 0 0 ) ,-Interest at Trust Co. o f  A m erica . New Y ork , 

guar p and  b y  U n T ra c .c*J  T rustee.
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O c t ., 1907.] STREET RAILWAYS.
Stock and B onds.— O f the $5,000,000 general m ortgage, $707,000 a re  

reserved for  underly ing bonds. See V . 71 . p . 1013. C om m on and p rcl 
stock  and gen. m ortgage bonds are listed on Ph iladelphia S tock  E xch ange 
Pref. stock  is redeemable a fter D ec. 15 191J at par and unpaid d iv iden ds, 
on  80 day* ' n otice .

D ividends.—-  Pref. s tock  o f  U nion T ract. Co. dates from  Jan . 1 1901. 
F irst d iv . O ct. 1 1901 (for  9 m os ., Jan . 1 to  S -p t . 30>, 3M  % ; in 1902. 1903,
1904, 1905, 1906 and 1907, 5 % . On com m ' n have bpen: in 1903, Ju ly , 1 % ; 
In 1904, Jan ., H % ; Ju ly , 1 % . In 1907, Jan .. H % : Ju ly , % %■— V . 80, 
p . 651, 713; V . 81, p . 614; V . 84, p . 52, 340; V . 85, p . 34 7.

ANDERSON, S. C.
AN D ER SO N  TR A C T IO N  CO.— A  t io lle y  road .
in 1907 E . W . R ob ertson  and W illiam  E lliot J r ., w ho are at the head ( f  

the C olum bia E lectric  Street R y . L ight & P ow er Co , were put in charge. 
V . 8 4 ,p .  929.

O R G A N IZ A T IO N .— In corporated  in South  Carolina in 1904. There is 
to  be a bond  issue, but details are n ot yet available.

D ate of
S T O C K  A N D  B O N D S —  D ate. D iv . Rate % . Outstand'o. L a s tD iv ’ d.

S tock , $280,000 r$ 100) .................... .. ............... $150,000 ......................
R O A D .— Operates 8 m iles o f  railroad in and around A n derson ; in 1907 

p u t in operation  a ten -m ile extension  to  B elton . It  is planned further to  
extend  the road to  G reenville, S. C.

O F F IC E R S .— Pres, and T reas., E. W . R ob ertson ; V  -P . and G en . M an. 
W illiam  E lliot J r .— V . 82, p . 99; V . 83. p . 93.

ANNISTON, ALA.
A N N ISTO N  EL E C TR IC  & G AS C O —
O R G A N IZ A T IO N .— In corporated  In N ew  Jersey in 1899 to  take over 

the A n niston  E lectric Co. and the O xford  Lake L ine, sold at foreclosure 
A ugust 1899; also acqu ired  at receivers ’ sale the A n niston  Gas & L ight C o. 
General E lectric Co. Interested.

STOCIC A N D  B O N D S —  D ate. Interest. Outstanding. M aturity .
S tock . $250,000 ($1 0 0 ).................... ............................  $250,000 -------------------
1st m tge, $300,000 ($100,1 1899 5 g J-D  300.000 D ec 1 1929

$500) g o l d _______________c*J In t. at B alt. Safe D ep t. & T r. C o ., Trustee.
B onds .— Entire Issue m ay  be called  a fter 5 years at 105 and interest. 
Sinking fund  o f  1 %  o f  bonds outstanding becom es operative  on D ec. 1

1905, but to  be available for  b on d  redem ption s on ly  i f  the m on ey  can n ot be 
adva n tageou sly  em ployed  “ for the acqu isition  o f  perm anent extensions 
and  a d d ition s .”

E A R N IN G S .— F or calendar year 1906, gross, $130,759; net, a fter taxes , 
$41 ,864 . In  1905, gross. $106,015; n et, $40,267.

R O A D .— O perates 10 m iles o f  road  from  A n niston  to  O xford  L ake, in 
c lu d in g  5 m iles o f  track  on  c ity  streets.

O F F IC E R S .— P res., S . Z . M itch ell, New  Y ork ; Sec. and T reas ., H . M. 
F rancis. N ew  Y ork ; G en. M gr., R . L . R a n d , A n n iston .— V . 6 8 , p . 928; 
V . 69, p . 283. __________________________

ASHEVILLE, N. C.
A S H E V IL L E  E L E C TR IC  C O .—
O R G A N IZ A T IO N .— Is controlled  by  the General E lectric Co. The 

Asheville E lectric Co. is a consolidation  o f  the Asheville Street R R .,  the 
Interm ontane R R .,  the Asheville & B lltm ore St. R y . & Trans. Co. and the 
Asheville E lectric Co. Owns R iverside Park.

ST O C K  A N D  B O N D S —  D ate. Interest. Outstanding. M atu rity .
C om m on. $750,000 ($100 )----------------- -------------  $532,500 -------------------
1st m tge. $750,000 ($500 and ! 1901 5 g  M -N 750,000 M ay 1 1941

$1 ,000). g o ld ____________ c * j ln t .  at Old C olony T r. C o ., B oston , T rustee .
B on ds .— A  s. f . o f  1 %  becam e operative  on M ay 1 1906. B onds su b je ct 

to  call at 106 and Interest after that date.
E A R N IN G S .— For calendar year 1906; G ross, $239,099; net $84,095. 
R O A D .— O perates 12.27 m iles, standard  gauge, in A sheville ; in 

c lu d in g  second track  and sidings 14.16 m iles: 33 cars.
O F F IC E R S .— P res., J. E . R ankin ; V .-P . ,  E . R . C offin . N ew  Y ork ; 

S ec. and M gr., H . W . Plum m er; T reas., H . M. Francis, 62 Cedar S t .. N . Y .

ASHLAND, WIS.
A S H L A N D  LIG H T . P O W E R  & ST R E E T R A IL W A Y .— A tro lley  road . 
O R G A N IZ A T IO N .— C hartered In F ebruary 1S96 as successor to  A shland 

L ighting & Street R y . O wns exclu sive  e lectric light and gas rights in c ity , 
and bonds cov er  ligh ting p lant Th e E lectrica l Securities C orporation  
ow ns $50,000 o f  the b on d s. V . 79 , p . 2645

ST O C K  A N D  B O N D S —  D ate. Interest. Outstanding. M atu rity .
S tock , $300,000 ( $ 1 0 0 ) . . .......................................... $200,000 ________
1st m tge, $150,000, gold l 1896 5 g J-J 90,000 Jan 2 1916

($1 ,000 ), s f , red 104____ c j l n t .  at Old C olony T r. C o ., B oston , T rustee.
E A R N IN G S .— Y ear en d in g  M ay 31 1907, n et, $19,221; year ending M ay

31 1906, net, $17 ,593 .
R O A D .— Operates 6 m iles o f  tro lley  track .
O F F IC E R S .— P res., T h os. B ardon; S ec. and T reas., G . F . M errill.

ASHTABULA, OHIO.
A S H T A B U L A  R A P ID  T R A N S IT  CO —
In M ay 1907 con trol o f  this road  was acquired b y  L. A . R ob ison , Pres, 

o f  the Penn. & O hio R y .,  and associates, and officers  were elected as below . 
As a prelim inary to  con so lid a tion  o f the tw o  roads, w hich is to  be effected 
in 1908, s tock  was In A u g . 1907 increased from  $150,000 to  $500,000. 

O R G A N IZ A T IO N .— Chartered O ct. 7 1890.
ST O C K  A N D  B O N D S —  D ate. Interest. Outstanding. M aturity .

S tock , $500,000 ........................... ............ ............. $500,000 ____________
1st m tge, $75 ,000 , g o ld ,]  1891 6 g J-J 75,000 July  1 1911

($1,000) _____________ c * & r j ln t .  a t Central Trust C o ., Trustee, N . Y . C.
E A R N IN G S .— F or year ending D ec. 31 1906, gross, $70,500.
R O A D .— O perates 5 m iles o f  track on  5 m iles o f  street.
O F F IC E R S .— P res., L . A . R ob ison , P ittsburgh; Trea*.. E. W . Savage, 

A shtabula ; S ec ., W yn  B. Morris, P ittsburgh; G en. M gr., E . R . M cD ow ell, 
A sh ta b u la .— V . 85, p . 468.

P E N N S Y L V A N IA  & O H IO  R Y .— A  trolley  road .
In M ay 1907 a controlling  interest in the A shtabula  R a p id  Transit Co. 

was obtained  b y  Pres. L . A . R ob ison  and  associates. It  is p lanned  to  
m erge the tw o  roads.

O R G A N IZ A T IO N .— In corporated  on  March 17 1898. In  A p ril 1906 
con tro l was purchased b y  L . A . R ob ison . G en. Pass. A g t. o f  P ittsb . & Lake 
Erie R R .,  and It was reported the road w ould be con solida ted  w ith  others. 
See V . 82, p . 929. O n M ay 26 1906 authorized  capita l w as increased from  
$700,000 to  $1,600,000 and a new  b on d  Issue au th orized . V .  82, p . 987. 

ST O C K  A N D  B O N D S —- D ate. In terest . Outstanding. M atu rity .
S tock  ($100) ,$1 ,600,000 auth ........................... $900,000 ____________
1st m tge $600,000 g o ld .l  1901 5 g M-S 600,000 M ch 15 1921

$500 e a ch ________________ c* I In t .  at C itizens' Sav . & T r. C o .. C lev ., T n is .
Jefferson D ivision  ($ 500 ),! 190? 5 g M-S 100,000 M ch 15 1922

$100,000____________________ j ln t .  at C itizens' Sav. & T r. C o .. C lev ., Trus.
G en. m tge ., $900,000, go ld ! 1906 5 g  M -S 200,000 Sept 15 1926

( $ 5 0 0 )____________________ c j l n t .  at C itizens' Sav. & T r. C o ., C lev ., Trus.
B on d i .— O f the new  gen. m tge. b on d s, $700,000 are reserved to  retire 

prior liens.
E A R N IN G S .— F or calendar year 1906, gross, $115,825; n et, $57 ,000 . 

In 1905. gross, $98,255; n et, $38,255.
R O A D .— O wns and operates the C onneaut c ity  line, 4 m iles, and has 

built w estw ard from  Conneaut to  K ingsville  & A sh tabu la , 14 m iles, and 
south from  Ashtabula  to  Jefferson, 10 m iles; to ta l, 28 m iles. A  through 
line betw een C leveland, O ., and Erie, P a .,  Is now  In operation , o f  w hich 
this road form s a part.

O F F IC E R S .— P res., L . A . R ob ison , P ittsburgh; S ec ., W . B . Morris, 
P ittsburgh ; T reas., B . B . Seym our. O ffice  at A sh ta bu la .— V . 82, p . 929, 
987.

ASTORIA, OREGON.
A S T O R IA  E L E C T R IC  C O .— A trolley  road .
O R G A N IZ A T IO N .— Incorporated  In O regon M arch 12 1901, and  Is a 

reorganization  o f  the A storia  Street R a ilw a y , sold at foreclosure on Ju ly  2 
1900. In March 1902 acqu ired  the W est Shore Mills Co. e lectric  light plant 
and also the A storia  Gas L ight Co. N ow  does all the e lectric  p ow er, 
e lectric  light and gas business o f  A storia , and also has c it y  con tra ct. 

S T O C K  A N D  B O N D S—  D ate. Interest. Outstanding. M aturity .
S to ck , $300,000 ($ 1 0 0 ) ...................................... .........  $300,000 ............. .........
1st m tg e ., $150,000 ($ 5 0 0 )------- 1902 6 A -O  150.000 April 1 1922

Security  Savings & Trust C o ., P ortlan d , trustee.
B on ds.— S u b ject to  call at any  tim e at 105.
E A R N IN G S .— F or fiscal year ending M arch 1 1907, gross, $107,482; net 

after taxes, $44,946; fixed charges, $9,000; surplus, $35,946.
R O A D .— O perates 5 m iles o f  track  and 10 cars.
O F F IC E R S .— Pres., S . Z . M itchell, N ew  Y ork ; V .-P . ,  S. S . G ord on , 

Astoria; Sec. and T reas ., C. N . H uggins, P ortlan d , O re.; S u p t.. C . A . 
C oolldge.

ATCHISON, KANSAS.
ATCH ISO N  R Y . LIG H T & P O W E R  C O .—
O R G A N IZ A T IO N .— Successor In 1895 o f the A tch ison  R y . E lee. L & P. 

Co. Controls electric railw ay, lighting and gas properties o f  A tch ison . 
ST O C K  A N D  B O N D S —  D ate. Interest. O utstanding. M atu rity .

C om m on, $500,000____________ ______  ________  $500,000 -------------------
Preferred , 7 % ,  $ 4 0 0 ,0 0 0 :........ .... ...............................  400,000 See tex t .
A tch  R y  L t & P ow  1st m tge,') 1895 6 g J -J  150,000 Ju ly  1 1915

gold , $ 1 ,0 0 0 , in t. at E x ch . (Trustee. M ercantile Trust C o ., N ew  Y ork  
N at Rank, A tch ison _______J C ity.
D ividends.— Seven per cen t per annum  is being paid  on preferred stock . 
R O A D .— O perates 8\4 m iles o f  track .
O F F IC E R S .— Pres., W . P. W aggener; V .-P . ,  J . P . B row n ; T rea s ., 

W . W . H eth erlngton ; A sst. M an., L . S chaefer.— V . 81, p . 1099.

ATHENS, GA.
ATH E N S E L E C T R IC  R A IL W A Y .— A  trolley  road .
O R G  4 .N IZ A T IO N .— Purchased road  at foreclosure sale In June 1894. 

N ew  charter granted June 1895. H as con tra ct  to  furnish arc lights to  c ity ; 
also incandescent lam ps to  p riva te  parties. F ran ch ises  perpetual. Uses 
w ater pow er for  generating e lectr ic ity . In  O ct. 1901 purchased  the p ro p 
erty  o f  the Tallassee P ow er C o. In  N o v . 1902 began op eratin g  tw o  
pow er stations driven  entirely b y  w ater w heels, and  afford in g  2,250 h orse
pow er. In  1906 com pleted  a steam  pow er plant o f  1,000 h. p . and  m ade 
other add itions to  the generating equ ipm ent. V . 81, p . 1492. In  June
1906 increased its capita l from  $125,000 to  $275,000. V . 83, p . 154. 

ST O C K  A N D  B O N D S —  D ate Interest. Outstanding. M a tu rity .
S tock , com m on , $22 5 ,00 0____ ______  J-J $225,000 J u l y ’07 ,2 };;
S tock , pref, 6 %  cu m , $50,01)0_______  6  J-J 50,000 J u l y ’ 0 7 ,3 %

f 1896 6 g  J-J 12,000 July  1 1916
1st M , $100,000, g  ($500) - _ c {  Colum bus Savings B ank. C olu m bu s, G a .,

( T rustee. Interest at Colum bus or  A th en s. 
N ew  1st m ortgage, $400 ,000f 1901 6 g A -0  263,000 O ct 1 1931

($1 ,000), g o ld ___________0*4 Interest at T itle  Guar. & T r. C o ., A tla n ta .
I T rustee, or Old C olony Trust C o ., B oston . 

B on ds .— O f the new  bond s, entire Issue, bu t n o  lesser p a rt, m ay  be  ca lled  
on  and after O ct. 1 1911 at 106 and Interest; $12,000 reserved to  tak e up 
old bonds: rem aining $125,000 can on ly  be issued for  fu ture extensions and 
add itions to  tw o-th irds o f  the actual cost. See V . 73, p . 1311.

Stock.— Pref. stock  is su b ject to  call Jan . 1 1908 at 110 and accu m u lated  
d iv iden ds. P ref. stock  can on ly  be increased w ith  the consent o f  three- 
fourths In am ount o f  existing pref. s tock . F irst d iv iden d  on  com m on —  
2 )4  % — was paid  Ju ly  1 1906. In  1907, Ja n ., 2 )4 % ;  Ju ly , 2 %  % .

R E P O R T  — Calendar year 1906; G ross, $93,728; net, $56,717; ch arges, 
$25,999; surplus, $30,743.

R O A D .— Owns 7.4 miles o f  track : 4 0 -lb ., 60-lb . and 70-lb>. T  rails and 
70-lb . girder; 10 m otor cars; lighting and pow er plant, 3,250 h . p.

O F F IC E R S .— Pres., J. Y . Carlthers; V .-P . ,  VV. S. H olm an ; S ec. a n d  
T reas., W . T . Bryan; G en. M gr. and Pu rchasing A g en t, C. D . F lan igen ; 
Su p t., H . M. H ughes.— V . 83, p . 154.

A T L A N T A  G A
G E O R G IA  R A IL W A Y  & E L E C TR IC  C O —
O R G A N IZ A T IO N .— Incorporated  In G eorgia on  .Tan 28 1902, and on  

A pril 1 1902 took  over the A tlan ta  R y . & P ow er C o ., the A tla n ta  R a p . 
Tran . C o., the G eorgia E lec. L ight Co. and the A tlan ta  Steam  C o. F r a n 
chise perpetual. Com prises the street railw ay, electric ligh t, gas, pow er 
and steam -heating interests o f  A tlan ta  and F u lton  C ou nty. Uses pow er 
supplied b y  the A tlan ta  W ater & E lectric Pow er Co. from  the la tter ’s p lant 
at Bull Sluice on the C h attahoochee R iv er , 15 m iles from  A tla n ta — see 
V . 79, p . 153, 2149. B y  term s o f the ordinance perm itting con solida tion  
the com p a n y  paid  the c ity  o f  A tlanta  $50,000 In cash , and agrees to  p a y  a 
tax  on gross receipts o f  1 %  for first 3 years, 2 %  for the n ex t  20 years and
3 %  thereafter. V . 74, p . 397, 727. H as con tra ct w ith  the c ity  for  street 
lighting for  5 years from  A pril 1 1903 at $75 per arc per ann um . In O ct.
1902 b oth  preferred and com m on  stock  w as listed  on  B oston  S tock  E x 
change. V . 75, p . 849.

in  June 1903 acqu ired  th e  entire ca p ita l s to ck  ($600 ,000  6 %  preferred  
and $1,014 ,625  com m on ) o f  th e  A tla n ta  Gas L ight C o ., com p ris in g  th e  gas 
business o f  A tlan ta  and v ic in ity , b y  exchange o f  s tock , dollar for  dollar. 
V . 76, p . 1406. The gas com p a n y , how ever, m aintains a separate o rgan iza 
tion . T h rou gh  th is exch an ge, U nited  Gas Im p rovem en t acqu ired  a sub
stantial interest in th e  G eorgia R a ilw a y  & E lectric

In March 1907 com m on  stock  w as Increased b y  $2,004,800 to  $8,019 ,400  
for the purpose o f  p ay in g  33 1-3 %  stock  d iv id en d  on  com m on  shares In 
M ay 1907. V . 84, p . 803.

S T O C K  A N D  B O N D S —  D ate. Interest. Outstanding. M a tu rity .
C om m on ($8,019,400) ( $ 1 0 0 ) . ____  Q -F  $8 ,019,400 A u g  ’ 07, 1 M
P ieferred  5 %  n on -cu m u latlve l . . . .  5 Q -J 2 ,400,000 J u l y ’07,1 >4

$2,400,000 (par $10 0).........../
First cons m tge $11,000,0001 1902 5 g J-J 6 ,100 ,000  Jan 1 1932 

gold sink fund ($1,000) _ .c*J In terest  at O ld C olon y  Trust C o ., B oston , Tr. 
A tlan ta  Street R a ilroad  first! 1890 6 g J-J 225,000 July  1 1920

m ortgage gold  (par $1,000) [in terest payable  In N ew  Y ork  at 4th N at. B k .
J Central Trust C o ., N . Y . ,  T rustee.

A t l  Cons St R y  1st con s M $2,-1 1899 5 g  J-J 2 ,175,000 Jan 1 1 9 3 9
500,000 g ($1,000 each) su b fln terest  payable  In N . Y . at N . Y . Trust C o. 
t o  call a ft 5 yrs at 107 ^ .c * J a n d  at M e rc .T r .*  D ep . C o ., o f  B a lt., T rustee. 

G eorgia  Elec Lt Co 1st M $2,-1 1900 5 g J-J 1 ,350,000 July  1 1 9 3 0  
000,000 gold . S u b ject to^Interest at O ld C olon y  Trust C o ., B oston ,
call in  1905 at 105_________ j Trustee.

A tlan ta  Gas-Light. Co, 1st M ,f 1897 5 g J-D  1,150,000 June 1 1947 
$1,150,000 , gold  ($ l,000)c*-j Interest a t N ew  Y ork  T rust C o., T rustee, or  

L Bank o f  S cotlan d , L on d on , E ngland. 
B on ds .— O f the $11,000,000 G eorgia R a ilw a y  & E lectric b on d s, $4,900,000 

are reserved to  retire underly ing liens. Are su b ject to  call on any  Interest 
date after Jan . 1 1907 at 110 and accrued Interest. A  sinking fund  becom es 
operative  in 1907 w hich w ill retire $10,000 o f  b on d s In each year from  1907 
t o  1911, inclusive; $25,000 per annum  from  1912 to  1916, Inclusive, and 
$50,000 per annum  thereafter. See V . 74, p . 629, 727 . A  sinking fund  o f  
$6.60 per $1,000 b on d  on  the A tlan ta  Gas Light C o. bon d s Is op erative . A  
sinking fund  o f  $25,000 per annum  is also operative  on  the und erly ing  bon d s 
o f  the A tlan ta  C on solidated  Street R y .

D ividends .— Five per cent per annum  Is be in g  paid  on preferred stock . 
O n com m on , A u g . 1905, 2 % ;  F eb . 1906, 2 % ; M ay 1906, 1 ) 4 %  (V . 82, 
p . 1040); A u g . 20, 1 H % . In  1907, F eb . 20, 1 )4 % ; M ay 20, 1 ) 4 %  and 
stock  d iv . o f  33 1 -3 %  (V . 84, p . 803); A u g . 20, 1 H % .

R E P O R T .— F or calendar years:
C al. Gross N et F ix ed  P re f.  (5 % ) Com m on B alance,
Y ear—  E arnings. Farn lngs. Charges. D iv . D ividend. Su rp lus.
1 9 0 6 .. .$ 2 ,8 9 4 ,9 2 4  $1,467,073 $635,637 $120,000 (6 ^ )$ 3 9 0 ,9 4 »  $320,487
1 9 0 5 . . .  2 ,500,574 1,284,542 613,968 120,000 (2 % ) 120,292 430,281 

R O A D .— O perates 154 m iles o f track .
O F F IC E R S .— Chairm an o f  B oard , H . M. A tk in son : P res ., P reston  S. 

A rkw right; V . P .,  Treas. and M an. E lectric D ep t., G . W . B rine; V .-P . ,S e c .  
and Man. R y . D e p t., T . K . G lenn .— V . 82, p . 627, 1010; V . 84 , p. 570 , 
749, 803; V . 85, p . 40, 345.

(1) Atlanta N orthern R a ilw a y  C o .— A  tro lley  road . 
O R G A N IZ A T IO N .— Entire stock  Is ow ned b y  the G eorgia  R a ilw a y  & 

E lectric  C o ., w hich  guarantees the bond s.
S T O C K  A N D  B O N D S . D ate. Interest. Outstanding/. U a tu r lly .

S tock , $ 1 0 0 ,0 0 0 ................................................................... $100,000 ....................
F irst m ortgage $400,000 guarl 1904 5 g J -J  400 ,000 July  1 1954

($500 and $1,000) g o ld . . c * j  Interest at Old C olon y  T r. C o ., B ou to* , T rus. 
B on d s .— A re guaranteed , principa l and Interest, b y  endorsem ent, b y  the 

G eorgia  R a ilw a y  & ''le c t r lc  C o. Are su b ject to  call on any interest date  
after  Ju ly  1 1909 at 110 and in terest. A  sinking fund  o f  $ 5 ,0 »0  p er aonu m  
begins a fter 1909 See V . 79, p . 680.
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Outstanding. M aturity . 
5 2 2 0 ,0 0 0  ____________

175.000  
350.000 M ch 1 1947

E A R N IN G S .— 111 1906, gross, $118,505.
R 3 A D .— Operates 15 miles o f  track  from  A tlan ta  to  M arietta , m ostly  on  

p riva te  right o f  w a y . C om m enced  operation  July  17 1905.— V . 79, p . 680.

ATLANTIC CITY, N. J.
A T L A N T IC  C IT Y  & SH ORE R R  —  A n  electric road .
O R G A N IZ A T IO N .— In corporated  In N ew  Jersey O ct. 21 1905 w ith a 

perpetual charter. O wns practica lly  all the stock  and entire bonds o f  C en 
tral Passenger R a ilw ay Co. Leases A tlan tic  C ity & O cean City R R .—  :ee 
term 3 below — and ow ns $218,500 o f  the com m on  stock  o f  the A tlan tic  C ity
& O cean C ity  C om pa n y, w hich holds all the stock  and bon d s o f  the A tlan tic  
C ity  & O cean City R R . V . 85, p . 158.

Contract with West Jersey & Sea Shore R R .— A  tra ffic  agreem ent has 
been  entered into w ith the W est Jersey & Sea Shore R R . b y  w hich  the 
A tla n tic  A v e . line o f  the latter road , running from  A tlan tic  C ity  to  Long- 
port, 8 m iles, is operated b y  this com p a n y . The W est Jersey & Sea Shore 
R R . has an op tion  to  pu rch a  e from  M ay 1 1913 to  M ay 1 1918 a m ajority  o f  
the A tlan tic  C ity & Shore R R . s tock . V . 85, p . 158. The new  p ro ject 
has been  financed b y  H . F . B achm an & C o. o f  P h iladelphia .

S T O C K  A N D  B O N D S—  D ate. Interest. O utstanding. M aturity .
S tock  $1,000,000 ( $ 1 0 0 ) - - . ............. .. ...............  $1,000,000 -----------------
1st m tge & coll trust d eed ] 1905 5 g J -D  $850,000 D ec 1 1945 

$1,000,000 ($1,000) g - .  c * / ln t .  at Girard Trust C o ., P h lla ., trustee. 
B on ds .— N o sinking fu n d , bu t can  be called  at any  tim e at 110 ana int. 
R O A D .— O perates 28.02 m iles o f  track  in and around A tlan tic  C ity , in

clu d in g  a  road through  Plea antvllle , L lnw ood  and Som ers P o in t, to O cean 
C ity ,th e  tw o latter points being con n ected  b y  2 miles o f  trestle and bridge 
ow ned b y  the A tlan tic  C ity  & O cean C ity  R R .

O F F IC E R S .— P res., W m . A . Stern; V .-P . ,  Charles K vans; S ec ., A sh ley  
H . M elton: T reas., M ilton J . G reen ebaum .— V . 85 p 158 

(1) A tlantic C ity  & O cean C ity  C om pan y,
T h e A tlan tic  C ity  & O cean C ity  C om pany  was organized in D elaw are 

and  ow ns the entire stock  and all the bunds ol the A tlantic C ity  & Ocean 
C ity  R R . , and has pledged  them  as security  for  the co llateral tru t bonds 
below . O f the com m on  stock  o f  the A tl. C ity  & O cean City Com pany, 
$218,500 is ow ned b y  the A tlan tic  C ity & Shore R R . The latter leases the 
A tlan tic C ity  & O cean C ity R R . fo r  999 years, the rental being $19,000 per 
ann um , and an add itional con tin gen t sum  equal to  33 1 3 %  o f  the net earn
ings, bu t not to  exceed  $25,000 per ann um , w hich shall be app licable to  
d iv iden ds on the pref. s tock  o f  the A tlantic C ity  & O cean City Com pany. 
H . F. B achm an & Co. o f  P h iladelphia  offered the bonds for  sale in July  
1907. V . 85, p . 158.

ST O C K  A N D  B O N D S —  D ate. Interest.
C om m on  $35 0 ,00 0____________ ______  ________
P re f 6  %  non -cu m  $25 0 ,00 0_________  _______
C ollateral trust gold  $500,-1 1907 . 5 M-S

000  j G irard Trust C o ., Ph iladelphia , trustee.
S tock .— The pref. stock  is redeem able at par on  and a fter March 1 1910. 
R O A D .— The A tlan tic  C ity  & O cean City R R . ow ns 2.02 m iles o f  read 

from  Som ers P o in t, across Great E gg H arbor B a y , on  bridge and trestles, 
t o  O cean C ity . R a il3 , 85 lbs. V . 85, p . 158.

A T L A N T IC  C IT Y  & SU B U R B A N  TR A C T IO N  CO.
R eceivership .— On M ay 9 1907 J. L . Claw son was app oin ted  receiver, 

the com p a n y  having defaulted F eb . 1 1907 cn  b oth  Issues o f  bond s. It Is 
p lanned to  sell tne read at foreclosure.

O R G A N IZ A T IO N .— In corporated  In N ew  Jersey on July  19 1902. O wns 
and  operates the A tla n tic  C ity  & P leasantvllle  T u rn pike C o.

S T u C K  A N D  B O N D S . D ate. Interest. Outstanding. M atu rity .
S tock  $750,000 (par $ 5 0 )____________  ___________  $750,000 .................... -
F irst m ortgage ($100, $5001 1902 5 g F -A  500,000 A u g  1 1932

and $ 1 ,0 0 0 )________________ j Interest at W est End Trust C o ., T rustee.
R e f  m eg, S750.000, go ld ! 1903 5 g  F -A  250,000 Aug 1 1933

($100, $500 and $ 1 ,0 0 0 )___JInt. at W est End Trust C o ., P h ila ., Trustee
Car equ ipm ent b on d s_________  1906 ________  27,000 ____________

B on d s .— B oth  Issues are su b ject to  call after 10 years at 105, and $500,000 
o f  the refu nding bonds are reserved to  retire the prior bonds.

R O A D .— O perates 18 miles o f  track  from  A tlan tic  C ity  to  P leasantvllle, 
Som ers P o in t and A b secon . R ails, 80 lb . girder in tow ns and T  In suburbs. 

R  iP O R T .— Year to  D ec. 31 1906, gross receipts, $85,060; net, $34,752, 
O F F IC  .R S .— P res., v.dward R . Sponsler, H arrisburg; V . -P . ,  A . M ' 

Jordan : S ec., Eli H . Chandler; T reas., C. T a y lor  Leland , P h lla .; G en. M an..
E . C . F olson .—  V. 77, p . 1224; V . 84, p . 692, 803, 1113.

AUBURN, N. Y.
A U B U R N  & S Y R A C U S E  E L E C T R IC  R R — A  trolley  road . 
O R G A N IZ A T IO N .— O rganized Sept. 30 1902 as a consolidation  o f  the 

A u bu rn  C ity  R y . and A u burn  Interurban r.lec. R R . Franchises  perpetual. 
ST O C K  A N D  B O N D S . D ate. Interest. Outstanding. M a tu rity .

C om m on  $1 ,250 ,000  ( $ 1 0 0 ) . .  ____  ___________  $1,250,000 ____________
P ref 6 %  cum  $750,000 ($100) ____  Q -F  7 0 0 ,0 0 0 0 c  Id 07,1 X
A u bu rn  & Syracuse first and] 1902 5 g A -O  i ,3-15,000 O ct 1 1942 

refu n d in g  m ortgage $2,- (-Interest at N . W . Harris & C o ., N ew  Y ork .
000 ,000 gold  ($ 1 ,0 0 0 )___c*J Trust C o. o f  A m erica , N ew  Y ork , Trustee.
B on d s .— O f the $2,000,000 au th orized , $655,000 Is reserved for  future e x 

tensions, but on ly  w hen net earnings are d ou b le  in t. charges; su b ject to  call 
at 110 and Interest on  or a fter O ct. 1 1912. See V . 75, p . 1201.

D ivid en d s .— First d iv idend on preferred s to ck — 1 % —  paid N ov . 1 1904, 
then  1 %  F eb . 1 1905, M ay 1 1905 and A u g. 1 1905; N o v . 1 1905, 1 H %  
pa id . (See V . 81, p . 1609.) In 1906, 5 M % ; in 1907, Ja n ., 1 % , A pril, 
1 14 % ; J u ly , i y 2 % ; O c t . , 1 ^ % .

E A R N IN G S .— F or year en d in g  June 30 1907: G ross. $3'>2,125; net, 
$151,84 >; fixed charges, $8■',511: d iv iden ds, $35 ,937 ; surplus, $ 2 9 ,3 9 /.

R O A D .— O perates abou t 37 m iles o f  track , Including 13 m iles in A uburn 
and 24 m iles from  A u burn  to  Syracuse. H as trackage agreem ent w ith  
Syracuse R a p id  T ran sit, allow ing It to  enter that c ity . O w ns Lake Side 
P a rk , abou t 33 acres, on  Lake O w asco; 45 cars.

O F F IC E R S .— Pres, and G en. M an., C. D . B eebe; V . - P . ,  W . A . H olden ; 
S e c ., A . M . M ichael; T reas., A lbert K . H iscock .— V . 81, p . 1609. 

A U B U R N  & N O R TH ER N  E L E C T R IC  R R .—
O R G A N IZ A T IO N .— O rganized in N ew  Y ork  In 1904. In M ay 1907 the 

N ew  Y ork  R ailroad  Com m issioners granted perm ission to  increase stock  
from  $250,000 to $1,500,000 . V . 84, p . 626. Franch ises in A u burn and 
P o rt  B yron  perpetual.

S T O C K  A N D  B O N D S—  D ate. Interest. Outstanding. M a tu rity .
C om m on , $1 ,000 .000__________- .................................  .$10,000 ____________
Preferred . $500 ,000_________________  ________  (?) _____________
First m ortgage, $1 ,000 ,000 ] 1905 5 g M -N (?) M ay 1 194.

($1,000) g o ld _______•_____c * ]T h e  Trust C om pany o f  A m erica , Trustee. J
B onds .— Are su b je ct to  call on  or after M ay 1 1915 or an y  Interest period . 

N o sink ing fu n d .
R O A D .— Is to  operate 11 m iles o f  track betw een A u burn  and  P ort B y ron . 

70 -lb . T  rail In cou n try ; 90-lb . girder in c ity .
O F F IC E R S .— P res., E. D . M etcalf; V .-P . ,  Chas. P . M osier; S ec ., T . H . 

G arrett; T reas., Chas. H askins; G en. M gr., C. D . B eeb e.— V . 84, p . 626.

AUGUSTA, GA.
A U G U S T A  & C O L U M B IA  R Y .
O R G A N IZ A T IO N .— In corporated  as a con solida tion  o f  the A ugusta- 

A iken  R a ilw a y  & E lectric  C o ., N orth  A u gu sta  L and C o ., N orth  A u gusta 
H otel C o ., A ugusta R a ilw a y  & K lectric C o. and  N orth A ugusta E lectric & 
Im proT em ent C o. Com prises lines In and  betw een A u gusta, G a ., and 
A iken , S. C. The new  com p a n y  contem plates an extension  from  Aiken to 
C olum bia , S. C. D etails o f  cap ita liza tion  n o t  y e t  availab le.

A U G U S T  A -A I KEN R A IL W A Y  & ELECTRSC CO,
T h is com p a n y  Is being liqu ida ted . V . 85, p . 220. Th e A u gusta & C o 

lum bia R y . h is been form ed  to  take  o v e r  the various properties .
O R G A N IZ A T IO N .— Incorporated  on Jan. 3 1903 under the laws o f  N ew  

Jersey . Owns $998,400 o f the $1 ,000 ,000  stock  o f  the A u gusta R a ilw ay  & 
E lectric  C o ., $970,400 (out o f  $1 ,000,000) o f  the com m on  and $482,400 
(to ta l issue $500,000) o f  the preferred stock  and $244,000 o f  the bonds o f  the 
N orth  A u gusta i- lectrlc  & Im provem en t C o ., w hich latter com p a n y  con trols  
th e  A u gusta & A iken  R a ilw a y  C o ., the N orth  A u gusta  H otel C o. and the 
N orth  A u gusta Land C o.

ST O C K  A N D  B O N D S . D ate. Interest. Outstanding. M atu rity .
C om m on $1,500 ,000  ($1 0 0 )................................... .........  $1 ,446 ,000  .......................
P re f ($800,000) $100 5 %  c u m . . . . .  ___________  777,918 .............
C ollateral trust $3 ,000 ,000 ] 1903 5 J-J 1 ,244 ,000  Jan 1 1 9 5 3

so ld  ($ 1 ,0 0 0 )------------------- c * ] l n t .  at In ternation al T r . C o ., B a lt ., Trustee

B on d s .— Are con vertib le  In five years at op tion  o f  holder, and sub ject t o  
call on  any interest day  on 60 d a y s ’ n otice  at 105 and interest: $2,000,000 
reserved to  retire prior liens, o f  w hich $273,000 have been exchanged .

R i P O R T .— C onsolidated profit and loss statem ent for 6 m onths ending 
June 30 1905: A ugusta R y .  & lee ., (9 8 .4 4 %  o f  $32 ,252 ), p rofit, $31 ,748 ; 
A ugusta & Aiken R y .,  loss, $116; A u gusta -A iken  R y . & E lec. (after a llow 
ing  for  all charges), loss, $16,109: N orth  A u gusta  ' le c. & Im p ., loss,. 
$13 ,501 ; N orth A u gusta  H otel C o ., loss, $10,104; N orth  A u gu sta  Land C o ., 
loss, $1 ,592; com bin ed  result, net loss, $9,674.

O F F IC E R S .— P res., W . T . V a n  B runt, N ew  Y o rk ; V .-P . and G ea. M an .; 
Jam es U . Jackson ; Sec. and T reas .. Chas. C . T egeth off.— V .  76, p . 100; 
V . 78, p . 341; V . 81, p. 1722, 1790;V . 82, p. 99; V . 85, p . 220.

A U G U S T A  R A IL W A Y  & E L E C TR IC  CO.
T o  be m erged In A ugusta & C olum bia R y .,w h ich  see ab ov e .
ST O C K  A N D  B O N D S . D ate. Interest. Outstanding. M atu rity .

Stock  $1,000,000 ($100 )...................................................... $1 ,000,000 .... .....................
A ugusta R y  & le c m tg e g o ld l  1900 5 g J-D  1,000,000 June 1 1940

$1 ,000,000 ($ 1 ,0 0 0 )____ c*J In t. at Mer. T r. & D ep. C o ., B a lt., Trustee.
B onds.—-Can be called  in 10, 20 or  30 years from  date  at 105 and Interest 

on  6 m onths ’ n otice . Sinking fund  Is 4  o f  1 % , beginning June 1 1905. 
for 15 years, 1 %  for n ext 10 years and 2 %  for rem ain ing 10 years.

R O A D .— O perates 31.72 m iles o f  track  on  17 miles o f  street.
R E P O R T .— F or 12 m onths ending D ec. 31: In 1905, gross (railw ay an d  

ligh tin g ), $286,023; n et, $140,111. V . 78, p . 341.

NORTH A U G U S T A  E L E C T R IC  & IM PR O V E M E N T CO.
The new ly form ed A u gusta & C olum bia R y . contem plates taking ov er  

this com p an y .
Owns the entire stock  ($300,000) and bon d s ($300,000) o f  the N orth  

A ugusta H otel C o. and entire stock  ($10,000) and bonds ($50»,000) o f  th e  
A u gusta & A iken  R y .;  also ow ns $744,700 o f  the $790,400 com m on  s to ck , 
entire Issue ($130,400) o f  preferred stock  and all the $30,000 bonds o f  th e  
N orth A u gusta Land C o.

ST O C K  A N D  B O N D S . D ate. Interest. Outstanding. M a tu rity .
Com m on $1,000,000 ( $ 1 0 0 ) . . .  .....................................$1,000,000 ..........................
Pref 5 % n -c  $500,000 ($ 1 0 0 ) . ..........................................  500 ,000 .......................
N orth  A u gusta t-lec & Im p .] 1901 5 g A -O  1,000,000 O ct 1 1951 

Co first m ortgage $1,000,-  ̂International Trust C o .. B a ltim ore , T ru stee .
000 gold  ($ 1 ,0 0 0 )_________ c j Interest at A ugusta and B altim ore.
B on ds.— A re su b ject to  call at 105 on any Interest date upon 60 d a y s  

n otice .— V . 76, p . 918.
(1) A ugusta & Aiken R y .
O R G A N IZ A T IO N .— Is controlled  b y  the N orth A ugusta E lectric & Im 

provem ent Co. S tock  is $10,000; bond s, $500,000 o f  5 %  30-year go ld  
bonds: interest Jan . and Ju ly , and m aturing Jan . 31 1931. B onds all d e 
posited as security  for N orth  A u gusta  E lectric & Im provem en t C o. b on d s.

R E P O R T .— F or 12 m os. en d in g  D ec. 31 1905: G ross, $91 ,753 ; n e t .  
$30,800.

R O A D .— O perates 24.34 m iles o f  track  from  A u gusta , through C lear
w ater, B ath , L angley , W arrenvllle  and G ran ltevllle , to  A ik en , S. C . 
Standard gauge, 60-lb . T  rail. O pened Sept. 1 1902.

AUSTIN, TEX.
AU STIN  E L E C T R IC  R Y .— A  tro lley  road .
O R G A N IZ A T IO N .—  Incorporated  in T exas on M ay 29 1902 as a reorgani

zation  o f  the A u stin  R a p id  Transit R y .
ST O C K  A N D  B O N D S . D ate. Interest. Outstanding. M atu rity .

Stock , $350,000 ($ 1 0 0 )........ ...........................................  $275,000 M ay ’ 0 7 , 5 %
First m ortgage $350,000 go ld l 1903 5 g A -O  350,000 April 1 1935

(SI ,0 0 0 )____________________ /in te r e s t  at E quitab le Trust C o ., N . Y . ,  Trus.
B onds.— Are su b ject to  call on  and a fter April 1 1908 at 105 and Interest. 
D lvid nds.— In 1 S 0 4 ,10% ; in 1 9 0 5 ,1 6 .7 7 % ; in 1 9 0 6 ,5 .5 % ; in 1907, M ay 1 , 

5 % .
E A R N IN G S .— F or calendar year 1906: G ross, $118,476; n et, $42 ,926 . 
R O A D .— O perates 15.91 m iles o f  tra ck . Entire road  re-bu llt in 1905. 
O F F IC E R S .— Pres, and G en. M gr.. W . J. Jones; V .-P . ,  F . H. W atrlss , 

N ew  Y ork ; T reas., E. P . W ilm ot; S ec ., C laud V . P e e l.— V  78, p . 17W4.

BAKERSFIELD, CAL.
PO W E R  T R A N S IT  & L IG H T  CO.
O R G A N IZ A T IO N .—  Is successor In 1903 to  the P ow er D evelopm ent C o. 

the Bakersfield Gas & E lectric L ight C o. and the Bakersfield & K ern l-lectrlc  
R y . D oes the entire electric ligh ting , pow er, gas and street railw ay business 
o f  K ern and Bakersfield . V .  77, p . 401.

ST O C K  A N D  B O N D S . D ate. Interest. Outstanding. M a tu rity .
S tock  $2,500,000 ($1 0 0 )............................................ ......... $2 ,500,000 ______________
Bakersfield & K ern E lec. R y .l  1903 5 g  J-J 125.000 July 119 31

S250,000 gold  ($ 1 ,0 0 0 )___c /U n io n  Trust C o ., San F ia n clsco , 'I m s ’.ee.
Bakersfield Gas & Klee Lt m t g ____  6 F -A  15 50,000 P eriod ica lly
N ew  m ortgage $2,500,0001 1903 5 g J-D  778,000 June 1 1933-

gold  ($ 1 ,0 0 0 )_______________/M ercan tile  Trust C o ., San F ran cisco, Trustee.
B on ds.— O f the $2,500,000 new  bon d s, $175,000 are reserved for  prior  

liens. B on ds are subject to call any  Interest date  " o n  basis o f  4 %  r e 
in vestm en t.”  Sinking fund  o f  1 0 %  o f  net earnings a fter paym ent o f  
charges com m en ces a fter 5 years. V .  77, p . 401. $14,000 bon d s were held 
In sink ing fund on A u g . 31 1907.

E A R N IN G S .— F or fiscal year en d in g  June 30 1907, gross, $96,054: n e t , 
a fter Interest and  taxes, $47,736. In 1906, gross, $97,516; n et. after taxes- 
and  Interest, $49,174. _

R O A D .— O perates 7 lA  miles o f  track betw een and throughout K ern and 
Bakersfield. Also does electric lighting, pow er and gas business. H as 
over 100  m iles o f  electric pow er lines.

O F F IC E R S .— Pres, and G en. M gr., C. N . B eal, San F rancisco; A w  t G en . 
M gr., Jas. G oodw in , Bakersfield; Sec. and  T reas., F . G. D rum , San Fran
c isco .— V . 77, p. 401.

BALLSTON SPA, N. Y .
E A ST E R N  N EW  Y O R K  R R — A  tro lley  road
O R G A N IZ A T IO N .— Incorporated  in N ew  Y ork  on  D ec. 12 19I>1 and is 

successor to  the Ballston Term inal R R .,  sold  under foreclosure on D "c .
29 1904. In Sept. 1907 petitioned  Rnllroad Com m ission for perm ission 
to  issue $840,000 add itional stock  and  $840,000 add itional bonds.

S iO C K  ,iN D  B O N D S —  D ate. Interest. Outstanding. M aturity .
S tock , $1 750,000 ($100 ).................... ...............  5300,000 ------------------- -
1st m tge, $1,750,000 ($5001 1905 5 g  J-J 300,000 Jan 1 1935

and $1 ,000), g o ld _______c* /M etrop o lita n  Trust Co , N . Y . ,  T rustee.
B o n d s — Are not su b ject to  call. N o sinking fund. V . 80, p. 1728. 
R O A D .— Is both  a freight and  a passenger road . Owns ex ten siv e  

term inals at Ballston Spa. Has 15 miles o f  track  w ith  a line from  B allston  
to  M iddle G rove. E xtension  con tem pla ted  to  A m sterdam , Johnstow n an d  
G l^versville, for w hich  unissued bonds are reserved.

O F F IC E R S .— P res.. T . F . B arrett. A lb a n y . V . 80. p . 1728.

BALTIMORE, MD.
Street Railw ays o f Baltim ore pay a P a rk  T a x o f  9 %  o f gross earning*  

within old C ity  L im its, and are reaulred to pave between tracks and tuo  fe e t  
on each ride. ________

U N IT E D  R A IL W A Y S  & E L E C T R IC  CO . OF B A L T IM O R E .— T rolley  
road.

O R G A N IZ A T IO N .— Inco--porated at Annapolis March 4 1899. C om 
prises all the passenger railw ays In Baltim ore C ity  and Baltim ore C ounty 
and lines exten d  Into Anne Arundel C ounty and H ow ard C ou nty. T h r o u g h  
the present and previous con solida tion s, em braces the fo llow in g ;
B altim ore Catonsvllle & E lllcotts 

Mills Passenger R R .
B a ltim ore C ity Passenger R y . Co. 
Baltim ore C on solidated  R y . Co. 
B altim ore & Curtis B ay R y .
B alt. G ardensvllle & Belalr E lec. R y  
Baltim ore & N orthern E lec . R y . Co.

Central R a ilw a y  C om pany.
G w yn n ’s Falls R a ilw a y  o f  Baltim ore 

C ity.
M aryland T raction .
P im lico & Plkesvtlle R R .
Shore Line E lectric R y . ^
W albrook  G w ynn -O ak & P ow h a ta n .

A lso  ow ns all the stock , and holds a lease, o f  the B altim ore Sparrow s 
P oint <fc Chesapeake R y . Co. The c o m p in y  likewise controls b y  ow nersh ip  
o f  stock  the Y ork  R oad  T urnpike, the Charles Street A v e . T u rn pik e, the 
H arford T urnpike and the Balt. & Jerusalem  Turnpike.

Form erly  ow ned the $2,000,000 com m on  stock  o f  the United K lectrlc 
L igh t & P ow er Co. o f  B altim ore, com prising the electrlc-U ghtlng pinnts o?
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B a ltim ore , but In Jan. 1903 sold  the sam e, together w ith Its holdings o f  the 
s to ck  and bonds o f  the M t. W ashington  E lectric Co. (V . 75, p. 1158 and 
V . 76, p . 160) and the sam e Is now  con trolled  b y  the C onsolidated Gas, 
E lectric  L ight & P ow er Co. o f  Baltim ore.

F unding o f Coupons on Incom e B on ds .— In July 1906 unpaid coupons on  
in com e  bonds from  June 1904 to  June 1906 were funded  under a funding 
agreem ent. Incom e coupons up to  and Including D ec. 1910 w ill also be 
so  exchanged  at m aturity , and these coupons have been  stam ped w ith  this 
agreem ent. See p lan  In V  83 , p . 156; $13,608,000 o f the $13,945,000 have 
been dep jsited under the plan . See V . 83, p . 753, 1038: V . 84, p . 1368.

N ew  Allied C om pany .— In A u g . 1906 the M aryland E lectric R y .,  w hich 
had agreed to  prov ide  funds for  needed Im provem ents and acquisitions 
o f  the U nited R y . & E lec . C o ., was con solida ted  w ith  the B altim ore & 
A n napolis Short Line, thus form ing the M aryland E lec. R y s . See sta te 
m en t o f  that com p an y  below .

Pow er C on tract .— On June 29 1907 m ade a con tract w ith  the M cC all’s 
F erry  P ow er Co. ca llin g  for  the de liv ery  o f  10,000 k ilow atts (13.500 h .p .) 
fo r  ten  years. P ow er Is ex p ected  to  be a va ila b le  June 1908. See Y .  85 . 
p .  163.

Voting T rust .— In March 1905 a large m a jority  o f  the stock  was deposited  
w ith  the Safe D eposit & Trust Co. o f  B altim ore, to  be held In a v o tin g  trust 
fo r  3 years from  F eb . 25 1905. The v o tin g  trustees are A lexan der B row n, 
G e o . C. Jenkins and D ouglas H . T h om as. V . 80 , p . 998. 1236.

ST O C K  A N D  B O N D S. D ate. Interest. Outstanding. D iv .or  M a t'y .
C om m on , $24,000,000 ($ 5 0 ) , ........................... .........  $15,000,000 ____________
P re fe rre d ,cu m ., $14,000,000,1 ____  4 5 5 ,0 0 0 (D e c . 1903, 2

par, $50____________________ j (less H %■
In c  ratge, g, $14,000,000,1 1899 4 g  J-D  13,945,000 1949

cu m ., ta x  free, M aryland [P ayab le  at op tion  o f  C o ., a fter March 1 1949.
Trust Co. c * ($ l ,0 0 0 )____ J In t. at A le x . B row n & Sons, B a ltim ore.

1st con  m tge, g , $38 ,000 ,000] 1899 4 g  M -S 26,450,000 M ch 1 1949 
($1 ,000); C ontinental Trust [In terest a t A lex . B row n & Sons, Baltl- 
Co. B altim ore, T rustee.c*J  m ore.

In com e fd g  bonds ($100, $5001 1906 5 g J-D  1 ,960,000 June 1 1936 
and $1,000) $3 ,920 ,000_ -c f  

Car trusts, Series “ A .”  $350,-'! 1904 5 g A -O  245,000 See text.
000, gold  ($1 ,000 )__________i ln t . at F idelity  & D ep. C o ., B a lt., T rustee.

C ar trusts, Series “ B , ”  $850,-1 1905 5 g A -O  680,000 See text.
000 ($ 1 ,0 0 0 )_______________c /I n t .  at Safe D ep . & T r. C o ., B a lt ., T rustee.

C ar trusts, Series “ C ,”  $390,-1 1906 5 g A -O  351,000 See text.
0 0 # _________________________ J ln t. at Safe D ep . & T r C o ., B a lt ., Trustee.

U N D E R L Y IN G  S E C U R IT IE S .
Baltim ore Traction— 1st ( $ l , - (  1889 5 M -N  $1,500,000 N ov  1 1929 

000) m tge, Trustee M ercan-■( Interest at N ational M echan ics ’ B ank, Baltl- 
tile T r. & D eposit C o____ c l  m ore.
N . B . D lv . 1st ($1,000) 5 s ,/  1892 5 g J -D  1,750,000 June 1 1942 
g. T rus.,M er T r .& D ep .C o .c\ In t. a t N ational M echanics ’ B ank. Balt. 

C itu  & Suburban R y. B onds— \ 1892 5 g J-D  3 ,000,000 June 1 1922
1st m tge, g ($ 1 ,0 0 0 )_______ ( In t. at A lex . B row n & Sons, B a ltim ore.

(Safe D eposit & Trust C o ., B a lt., Trustee. 
B alt.C atonsv.& E incott's M ills {  1896 5 J-J 500,000 July 1 1916

1st m tge , $500,000, prln g.-j Safe D ep . & T r. C o ., B a lt., Trustee. In t.
I at N ational M echanics’ B ank, B altim ore. 

L ake Roland Elevated— ls t f  1892 5 g M -S 1 ,000,000 Sept 1 1942 
m tge , gold  ($ 1 ,0 0 0 ). .c * & r (  In terest at A lex . B row n & Sons, B altim ore.

(B altim ore Trust & G uaranty C o ., Trustee. 
B altim ore C ity  Passenger— ls t f  1891 5 g M -N 2,000,000 N ov  2 1911

m tge. $1,000, g o ld _____ c* { Interest at N at. M echanics ' B ank, B alt.
I Safe D eposit & Trust Co. o f  B a lt., T rustee. 

B altim ore C ity  Passenger— ) 1897 4 > $ g M -N  500,000 N ov  2 1911 
Certs o f  Indebt, $ 5 0 0 ,0 0 0 ,}Interest a t N ational M echanics’ B ank, Baltl-
g ($500 and $1 ,0 0 0 )_______ j m ore.

C entral R u.— 1st m tge, $600 ,-f 1882 6 J -J 17,000 Ju ly  1 1912
000, sink fu n d , cu r r e n c y ..I  Sub. to  call at 100 In certa in  a m ’ts yearly .

■(Trustee, Safe D ep. & Trust C o ., Baltim ore, 
l in t ,  a t N at. M ech. B k , B alt.

Connol m tge, $700,000, g . f  1892 5 g M -N  683,000 M ay 1 1932
($ 1 ,0 0 0 )_________________ -(Interest at N ational M echanics’ B ank, B alt.

I M ercantile Tr. & D ep. Co o f  B a lt., Trustee. 
E x t and Imp 1st m tge.i 1897 5 g  M-S 600,000 M ch 1 1932

$600,000, g ($ 1 ,0 0 0 )____ (B a lt .  Trust & G uar. C o .. B a lt., T rustee.
iIn terest at N at. M echanics’ B ank, B alt. 

B on d i .— O f the $38,000,000 o f 1st con solidated  b on d s, $26,450,000 have 
been Issued and $11,550,000 have been set aside for  the retirem ent o f 
u nderlying securities. The Series “ A ”  car trusts m ature $35,000 per 
annum  on O ct. 1 from  1907 to  1914, both  Inclusive. T h e Series “ B ”  car 
trust bonds In above  tab le  are a first m ortgage on  200 cars, and m ature 
$85,000 per annum  from  O ct. 1 1907 to  1915. T h ey  are redeem able on 
a n y  Int. date  at 102!^ and int. V . 81, p . 32. The series “ C”  car trusts 
w ere orig inally $390,000 and m ature $39,000 annually for 10 years, and  are 
su b ject to  call at 102 i^. T h ey are a first m ortgage on  90 cars.

Stoclt.— Th e preferred stock  reported a b ove  as outstanding Is all that 
rem ains o f  the original issue o f  $14 ,000 ,000, the rest having been con verted  
Into Incom e bonds.

On Feb. 28 1900 the 50-year 1st con . m tge. and also the In com e bonds 
w ere listed on the Phlla. S tock  E xch ange; the stock , the consols and the 
Incom e bonds are all listed on  the B altim ore E xch ange.

D IV ID E N D S .— D ividends o f  o f  1 %  w ere paid  In June 1899 and 2 !-$ %  
In D ec. 1899, and 2 %  each  six m onths after that to  and Including D ec. 1903, 
on  both  the Incom e bonds and the pref. s tock , the paym en t on  the stock  
(but n ot on  the bonds) being su b ject to  a dedu ction  o f  H o f  1 %  for  taxes. 
P aym en ts due June and D ecem ber 1904, June and D ecem ber 1905 and 
June 1906 om itted , and In 1906 coupons for these dates w ere fu n d ed , as 
n oted  ab ov e , and subsequent coupons will In like m anner be fu n ded  as they 
m ature up  to and Including D ec. 1910.

R O A D .— Miles o f  track , 394.454; care, 1,955; gauge, 5 ft . 4 In. R a lls , 
70 -lb . T  and 9 in . and 113-lb. girder. W hen pow er plants have been 
com p leted  will have a ca p a city  o f  43,250 horse-pow er, w ith  overload  ca 
p a c ity  o f  abou t 60,000 horse pow er.

R E P O R T  fo r  the year ending D ec. 31 1906, see V . 84, p . 995. In  1904 
result* w ere seriously a ffected  by  the B altim ore fire.

1906. 1905. 1904.
Car mflft m a s ___________________________ 26,035,327 25,431,376 23,397,515
R ev en u e p a ssen gers ................................. 133,785,601 122,318,438 109.526 908
T ra n s fe r s ......................................................... 53,413,492 49,292,821 43,932,219
G ross earnings............................................... $6,583,102 $6,023,698 $5,440,942
O perating e x p e n s e s ___________________ 3,220,942 2,835,530 2,876.539

N et earn in g*___________________________
F ixed  ©barges and t a x e s .........................

O ther tam om t-----------------------------------------

a Extraorrttoury e x p e n d itu re s_______

• B a lA M * ......................................................  $21,299 $31,065

$3,188,168 $2,564,403
2,365,586 2,230,066 2,244.579

$996,574 $958,102 $319,824
4,725 2,725 10,238

$1,001 ,299 $960,827 $330,062
080,000 929,762

a In  1906 the "ex traord in ary  expen d itu res”  am ounted  to  $1,436,693 , o f  
w h ich  $980,000 were charged against Incom e. In 1905 the “ extraord inary  
expen d itu res ,’ ’ am ou n tin g  to  $929,762, w ere charged  against Incom e In 
their entirety .

• O F F IC E R S .— Pres., W illiam  A. H ouse; V lce -P res ., Frank A . Furst; 
G en. M gr., T h om as A . Cross; S ec.. W illiam  E arly; A ctin g  T reas.. J . H . 
W indsor; A u d itor , N . E . S tubbs.— V . 83, p . 156. 215, 324. 381, 493, 563, 
753. 819, 1038, 1230, 1412; V . 84, p . 627, 869, 99S, 1115, 1368.

(1) Baltim ore Sparrow s Point & Chesapeake R y .—
O R G A N IZ A T IO N .— In Jan. 1903 was leased for 999 years to  the Un. 

R y s. & E lectric Co. o f Baltim ore, w hich guarantees the bonds below , both  
as to  principa l and Interest, and also ow ns all o f  the stock . See V . 79. p . 
264S. Has 38.054 mli.es o f  track a id ha< built a line, 22 m iles, con n ectin g  
B altim ore w ith  the M aryland Steel W orks at Sparrow s P oin t. Has also 
b u ilt  extension  a lon g  the shore o f  Chesapeake B ay . where sum m er resorts 
h ave been established . D om in ick  & D om in ick  o f  N ew  Y ork  and J . W illiam  
M lddendorf & C o. o f  Baltim ore purchased the bonds In D ec. 1904 and 
offered them  for sale in Jan . 1905. V . 79, p . 2643, and V . 80. p . 221. 

S T O C K  A N D  B O N D S — D ate. Interest. Outstanding. M aturity .
S t o c k .  $2,000 0 0 0 ............................................................  $400,000 .................. ..
1st m tge ., $2 ,000,000 . go ld ) 1903 4 W f  F -A  2 ,0 0 0 ,0 0 0  Feb 1 1953 

($1 ,000), guar principa ls F idelity  tc D eposit C o ., B altim ore, Trustee.
*n d  in terest-------------------c*J Interest a t A lex . Brown & Sons, Baltim ore.
R B P O R T .— Operations Included In Unite*! R ys. *  E lec. V . 8 0 , p . a i l .

(2) Baltim ore & Laurel E lectric R y .—
O R G A N IZ A T IO N .— Stock  all ow ned by  U nited Railw ays & E lectric <5«. 

Incorporated  In 1901 w ith an authorized capital stock  o f $250,000 to  build, 
a line from  B altim ore to Laurel, a d istance o f  abou t 18 m iles. N o bon d s. 
At Laurel con nection  will be m ade w ith  the Berw yn & Laurel E lectric C o ., 
w hich contem plates a line betw een Laurel and B erw yn, the la tter a smburb 
o f  W ashington . C onstruction n ot yet begun.

TH E  M A R Y L A N D  ELE C TR IC  R A IL W A Y S  C O .—
O R G A N IZ A T IO N .— I n  1906 the charter o f the M aryland E lec. R y . w as 

acquired b y  Interests friendly to  the U nited R y s. & E lec. for  the purpose, 
am ong others, o f  using that com pany to  finance the needs o f the U nited R y s.
& Elec. C o ., for additional property , and charter am ended b y  Legislature im
1906 to  adapt It to  that purpose. In A u g. 1906 was consol, w ith the B a lti
m ore & Annapolis Short Line and the electrification  o f  the la tter line w as 
begun. The M aryland E lectric R y s  then acquired car barn sites, term inals, 
& c., and Is erecting buildings, constructing  extensions, purchasing equ ip 
m ent. & c., w hich Is leased to  the U nited R y . & E lectric Co. for  an annual 
rentai o f  6 %  upon the actual cost o f  the property . A t  m aturity  o f  the 
$8,000,000 bonds o f  The M aryland E lec. R y s ., the U nited obligates itself 
to  purchase the property  so leased at a sum sufficient to  retire the bonds. 
See p lan  In fu ll In V . 83, p . 156. There Is n o  guaranty endorsed on bonds , 
but the term s are such that rental w ill be sufficient to  p a y  Interest. A  
syndicate took  $4,000,000 o f  the bon d s, d e liv ery  to  be m ade $1,000,00# 
each on O ct. 1 1906. Feb . 1 1907, Ju ly  1 1907 and Jan . 1 1908.

STO C K  A N D  B O N D S—  D ate. Interest. Outstanding. M aturity .
Stock , $1,200,000 ($ 5 0 )_____________  4 J-J $1 ,164,000 J u l y ’ 07. 2 %
1st M, $8,000,000 , g ($1,000) ,\ 1906 5 g  A -O  3,000,000 O ct 1 1931 

sink i'd, guar prln & in t ..c * J  M ercantile T r & D ep. C o ., B a lt., Trustee. 
B altim ore & A n napolis l s t f  1906 5 g  F -A  750,000 A u g 1 1946

m tge, $1,000,000 __________(F id e lity  Trust C o.. B a ltim ore, Trustee.
I Interest a t A lex . Brow n & Sons. Baltim ore 

B onds.— A  sinking fund  o f  1 %  o f  bonds out begins O ct. 1 1909. B onds 
are redeem able at 110 and Int. on  an y  Int. date  upon  90 d a ys ’ n o tice . In t . 
payable  at o ffice  o f  A lex . B row n & Sons. See V . 83, p . 818, 970.

D ividends.— First d iv iden d  ( I X  %) was pa id  in  Jan . 1907 and 2 %  w as 
paid  July 1 1907.

R O A D .— Operates 22 miles o f  track  from  Cliffords to  A n n apolis , w h ich  Is 
now  being con verted  to  e lectr ic ity ; Is exp ected  to  be com p leted  in 1907. 
A n extension  know n as the St. Paul Street B ou levard  line w as com p le ted  
In 1907; It is leased to  the U n ited  R y s . & E lec . C o.

O F F IC E R S .— Pres. John W ilson  B row n; V lce -P res ., Shellm aa B . 
B row n: S ec., G eo. M ay; T reas.. A ustin  M cL anahan .— V . 83 , p . 156, 11% 
492, 818, 970, 1411, 1470; Y . 84, p. 1052, 1114, 1428.

BANGOR, ME.
B A N G O R  R A IL W A Y  & E L E C T R IC  C O .—
O R G A N IZ A T IO N .— In corporated  in  M aine on  F eb . 16 1905 and  Is a 

consolidation  o f  the Bangor H am pden  & W ln terp ort R y .,  the P u blic  W orks 
C o., the Bangor O rono & O ld T ow n R y . and the O ld T ow n  E lectric  C o . 
On F eb . 1 1906 absorbed  the B angor & N orthern  R R .,  w h ich  was a re 
organization  o f  the P en obscot Central R y . V . 82, p 333. D oes entire 
electric lighting and pow er business o f  B angor, O ld T ow n , Brew er, M ilford, 
O ron o, V eazle and H am pden . A lso furnishes w ater supp ly . Fran ch ise  
In Bangor expires In 1912; others are said to  be perpetual. Tn F ebruary
1907 authorized  stock  was Increased from  $1,250,000 to  $1,500,000 .

•STO CK  A N D  B O N D S —  D ate. Interest. Outstanding. M atu rity
S tock , $1,500,000 ($ 1 0 0 )....................... Q -J $1,500,000# 0 c t ’0 7 , l j< %
1st con m tge, g, $2,000,0001 1905 5 g  J-J  1,056,500 July  1 1935

($500, $1 ,000 )___________ c * j  G uaranty  T rust C o ., N ew  Y ork , Trustee.
P u blic W orks C o, 1st, g o ld .l  1899 5 g A -O  600,000 A pril 1 1929

$600,000 ($500, $1,000) c*JInterest at O ld C olony T r. C o., B oston , T ru s . 
Bon ds.— O f the $2,000,000 new  bon d s, $600,000 are reserved to  retire 

prior liens and the rem ainder for  extensions and betterm en ts, V . 81, p . 154. 
Are su b ject to  call on  60 days n otice  at 107 and in t. Interest is payable  
in N ew  Y ork  and B angor. T h e P u blic  W ork s Co. bonds are n o t  su b je c t  to  
call. V . 80. p . 2456.

D ividends.— 5 %  per annum  has been paid  on the stock  since O ct. 1 1905 
E A R N IN G S .— F or fiscal years ending June 30:

1907. 1906. 1905. 1904.
Gross earnings____________ ___________ $412,160 $360,075 $325,149 $292,94*
O per. expenses. Inclu din g ta x es____  218,374 195,543 194,163 189.705

N et earn ings.................................. ......... $193,786 $164,532 $130,986 $103,244
F ixed  ch arges......................... ................ $93,614 $82,275 $70,236 ________
D ividends ................................... ................. 68,698 56,198 ___________________

S u rp lu s ............... ..................... .................$31,473 $26,059 $60,750 . ...................
R O A D .— O p ia te s  60 .4  m iles o f  tra ck  in B angor and Brew er, M e., and 

from  B angor to  H am pden , to  O ron o. to  O ld  T ow n  and to  C harleston . 
R a ils , 32 to  90-lb . g irder and T  standard gauge.

O F F IC E R S .— P res., John  R . G raham ; V .-P . ,  Frank Sillim an  Jr.; Sec. 
G eo. T . Sew all; T rea s ., H arry B . Ivers; S u p t., W . H . S n ow .— V . 84, 9 . 2* * .

BARRE, VT.
B A R R E  & M O N T P E L IE R  T R A C T IO N  & P O W E R  CO .— A  trolley  road  
S old .— In M ay 1907 the con tro l o f this com p a n y  was s jld  to  a syndicate  

represented b y  Frank M. C orey, Pres, o f  the First N at. B ank o f  M ontpelier. 
STO C K  A N D  B O N D S —  D ate. Interest. O utstanding. M a tu rity .

S tock , $150,000, par $ 2 5 . . _______ _______________  $120,000 .......................
1st M. gold , $100,000 ($500/ 1897 5 g M -N 100,000 N ov 1 1917

e a c h ), n ot su b ject to  ca ll.c*\ In t. at A m . L oan& T r. C o ., B oston , T rustee. 
E A R N IN G S .— Fiscal year end in g  June 30 1907: G ross, $45,194; net 

$12  ,485; Interest and taxes, $7,220: surplus, $2,513.
R O A D .— Barre to  M ontpelier, V t . 9>i m iles, opened  June 30 1898. 
O F F IC E R S .— P res., F . M . C oov y , M ontpelier; V .-P .,  H . K . Bush, 

Barre. V t .;  Sec. & T re a s ., E . H . D ea v itt , M ontpelier; G en. M g r ., I . M . Frost 
M ontpelier.— Y . 84, p . 1246.

BEATRICE, NEB.
B E A T R IC E  E L EC TRIC C O M PA N Y
O R G A N IZ A T IO N .— Form erly operated the street railw ay In Beatrice

7 m iles, but this has since b j.en given up and there Is no street rallw av In 
op  eration any longer In B eatrice. Th e Beatrice E lectric now  does on ly  aa 
electric-lighting business.

BELLINGHAM, WASH.
W H ATCOM  CO UNI Y R A IL W A Y  & LIG H T C O .— A trolley road.
O R G A N IZ A T IO N .— Incorporated  In New  Jersey on N ov . 26 1902. Con

trol* the entire street railw ay, gas, electrlc-llgh tlng  and pow er business o f 
Bellingham . Principal railway franchise exolres in 1941; m inor railw ay 
franchise  In 1934; electrlc-llghtlng and pow er franchise In 1940; gas franchise  
In 1941. In O ct. 1905 acquired the N ooksack  pow er plant o f  the Belling
ham Bay Im provem ent Co. and also the lighting franchises o f  that com pan y . 
The pow er plant will be extended  and pow er will be sold for general pur
poses. V . 81. p . 1316, 1494. In N ov . 1905 canceled  old m ortgage and 
m ade new Issue o f  bonds given in table below . See V . 81. p . 1494.

Stock Reduced.— In June 1907 $220,000 pref. stock  outstanding was 
retired. V . 84, p . 1369.

STO C K  A N D  B O N D S — D ate. Interest. Outstanding. M aturity .
Com m on, $750,000, ( $ 1 0 0 ) . . .  ...................... .........  $750,000 .................. ...
First m ortgage, $2,500,000,1 1905 5 g M-N 1,400,000 N ov  1 1935

gold  ($ 1 ,0 0 0 )_______________/I n t .  a t C ity Trust C o ., B oston , Trustee.
B on d s— Bonds Subject to C all as a w h ole  on any in t. date  at 10» aad  Int. 

Sinking fund o f  1 %  par annum  o f bonds ou tstan d in g , If earned , com n »e»ces 
N ov . 1 1906; on  N ov . 1 1911 becom es ob lig a tory .

E A R N IN G S .— F or 12 m onths ending June 30 1907, gross, $318,1*1 ; met, 
$123,201; surplus over charges. $59 ,617 . F or year ending June 30 19#« 
gross, $237,462; net, $71 ,221 ; surplus ov er  charges, $32,201.

R O A D .— O perates 18.2 m iles o f  track . R a ils, 30 to  60-lb .
O F F IC E R S .— P res., Chas. D . W ym an ; V . P .,  J. W . H allow eil; S ec ., 

H enry R . H ayes; T reas .. A . Stuart Pratt; Gen. Mgrs. and Transfer A gent*. 
Stone & W ebster , B oston . M ass.; M gr., L . H . B ean, B ellin gham .— Y . *1 , 
p 1316, 1494, 1552, 1794; Y . 82, p . 393, 1042; V . 84, p . 1369.
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BIDDEFORD, ME.
B ID D E F O R D  & SACO R R .— A  tro lley  road .
O R G A N IZ A T IO N — In corporated  F eb . 19 1887.
S T O C K  A N D  B O N D S —  D a te. Interest. Outstanding. M atu rity .

S tock  ($50 ), $ 1 0 0 ,0 0 0 ._______ _______  ________  $100,000 0 c t ’ 0 6 , 5 %
1st m ort. $300,000 ($1 ,000 )] 1900 4 g J - D  150,000 June 1 1940

g o ld c * .  N o s. f .  but can  b e } Interest at P ortlan d  Trust C o. P ortlan d , M e.,
called  in  1920 ......................... J trustee.

N otes paya b le  June 30 1907— -------  -------------  6 ,500 -------------------
E A R N IN G S — F or fiscal years ending June 30
Y ear—  Gross. N et. In t., etc. D ividends. Surp .

1906-07 ......................... . .$ 6 7 ,5 8 2  $18,145 $7,321 $5,000 $5,824
1905-06............. . . ............ 63,490 19,715 7,298 4,000 8,417

R O A D — O perates 8  m iles o f track  betw een S aco , B iddeford  and Old 
O rchard B each .

O F F IC E R S — President, C. H . P rescott, B iddeford ; Secretary and Treas
urer, E . F . L ord .— V . 70, p . 1048; V . 73, p . 494.

BINGHAMTON, N. Y.
BIN G H A M TO N  R A IL W A Y  CO .— A  trolley  road .
O R G A N IZ A T IO N — Is a consolida tion  D ec. 6 1901 o f  the B ingham ton 

R R . Co (chartered A u g . 11 1892 as a consolida tion  o f  all street railw ays in 
c ity ) and the B ing. Lestershlre & U nion R R . Franchises said to  be v ir
tu a lly  perpetual.

ST O C K  A N D  B O N D S —  D ate. Interest. Outstanding. M aturity .
S tock , $1,150,000 ($100) ____ ______  ________  $976,849 M a y ,’ 06,2 >>3 %
B ingh am ton  Street R R .  1st] 1890 6 A -O  168,000 A p r  1 1910

m ort $200,000 ___________.J M etrop olitan  T rust C o ., N . Y . ,  T rustee.
B ingh am ton  R R . C o. M.,1 f 45,000 1908-1917

$900,000, g. $1 ,000____ c* | | ($5,000 due yearly  Mar 1
(See tex t) Interest at M et-f 1893 5 g J -J  \ 50,000 1918-1922 

trop o l. Trust C o ., N . Y . ,  | (1 0 ,0 0 0 'due yearly  M ar 1
T rustee. J I 589,000 due Mar 1 ’ 23

B in g . Lest. & U n . 1st M .] 1895 5 g  J -D  147,000 June 1 ,1 9 2 5
($250,000) g o ld , prin-)- Interest at M etropolitan  T rust, N . Y .
cipal and in t. gu ar______ J B ingh am ton  Trust C o ., Trustee.

B in g . R y .  1st con so l, m ort. ] 1901 5 gM -N  707 ,000 N o v . 1 1931
$2,500 ,000  gold  ( $ 1 Interest at F id e lity  Trust C o ., B u ffalo , Trus-
0 0 0 )_______________________c*Jtee , or Seaboard N ational B ank, N ew  Y o rk .
B on ds.— O f the bon d s o f  1893, $95,000 m ature in  installm ents as Indicated 

in the tab le , and the rem ainder Mar 1 1923. O f the $900,000 authorized , 
$200,000 are reserved to  retire the 6 s o f  1910 at m a tu rity , $32 ,000 o f  w hich  
have been retired . O f the new  bon d s o f  th e  B ingh am ton  R y . C o ., $1 ,150 ,-
0 0 0  w ere issuable against the retirem ent o f  corresp onding  am ounts o f  
prior lien b on d s, $150,000 w ere issuable im m ed ia te ly , $200,000 u p on  certa in  
specified con d ition s , and the rem ain ing $ 1 ,0 0 0 ,0 0 0  on ly  upon  the w ritten  
request o f  51 p er cent o f  the stock  and consent o f  State R R .  C om m ission  
T h e requirem ents as to  this last m illion  w ere com plied  w ith  in  Jan . 1904 
(V . 78, p . 701 ). The bon d s are subject to call a fter N o v . 1 1911, at 110 and 
interest. See V . 73, p . 1312.

D ividends.— 2 %  was paid  Jan . 31 1902; 2 %  M ar. 3 1 903; 2 %  A p r. 11
1904 and 2 %  A p r. 10 1905. A  scrip  d iv id en d  o f  2 0 %  was pa id  A p r . 18
1905. In 1906, M ay, Z % % ,

R O A D .— O perates 45.50 m iles o f  track . C onnects B in gh am ton  w ith  
Lestershlre, H ooper, E n d icott, U nion  and P ort D ick in son . A n  extension  
from  U nion  to  O w ego is prop osed . Standard gauge, 60-lb . to  94- lb . T  and 
girder rail; 75 m otor  cars and 27 trail cars.

R E P O R T .— Figures for years ending M arch 31 1907, gross, $30 5 ,7 5 4 ; 
net, $142,844; in t. and taxes , $92,686; surp lus, $50,158.

O F F IC E R S .— Pres. G . T . R ogers; V .-P .  G eo. E . G reene; S ecretary , John
B . R ogers; T reas. H . C . H ardie; Gen M an. and P u r. A g t . ,  J . P . E . Clark; 
o f f ic e ,  B in gh am ton , N . Y .— V .7 7 , p . 247- V . 78, p . 342, 701. V . 79, p . 1649.

BIRMINGHAM, ALA.
B IR M IN G H A M  R Y . L IG H T  & P O W E R .
In  Ju ly  1906 con tro l w as acqu ired  b y  the A m erican  Cities R y .  & L ight Co. 

through  exchange o f  securities as per plan in V . 83, p . 36. See statem ent 
o f  that com p a n y  below .

O R G A N IZ A T IO N .— C on solidation  on  June 1 1901 o f th e  B irm ingham  
Gas C o ., the C on solidated  E lectric L ight Co. and the B irm ingham  R y . 
L ight & P ow er C o. Com prises all the street railw ays, gas and electric-light 
and pow er plants o f  B irm ingham  and Jefferson C ou n ty . Franchises  per
p etu al. In June 1903 a new  steam -h eating p lant w as pu t in  operation . 
O w ns and operates th e  Bessem er, A la ., e lectric  plant.

In 1904 com p an y  m ade a general m ortgage fo r  $10 ,000 ,000 , and 
holders o f the old  5 %  bon d s w ere given the priv ilege to  m ake exchange on 
the basis o f  110  In new  bon d s and 3 H %  In cash . V .  78, p . 2598. In March
1906 pref. stock  w as increased from  $2,500 ,000  t o  $3 ,500,000 and the 5 %  
bonds o f  1951 w ere called  for  p aym en t. V . 82, p . 508, 803.

In June 1907 shareholders authorized a new  m ortgage to  secure $25,- 
0 0 0 ,0 0 0  bonds for  the retirem ent o f  underlying liens and extensions and 
Im provem ents. V . 84 , p . 1427.

ST O C K  A N D  B O N D S —  D ate . Interest. Outstanding. M aturity .
C om m on ($100), $ 3 , 5 0 0 , 0 0 0 . . ____  J -D  $ 3 ,5 0 0 ,0 0 0 D e c3 1 '0 6 ,2 ^
P re f stock  ($100 ), 6 % , $3,-\

500,000 c u m _______________J _____ J -D  3 ,500 ,000J ’ne29 ’07,3 %
B irm ingham  R y . & El. 1st M,1 1894 5 g  J-J 981,000 July  2 1924

gold , $1,250,000 ($ 1 ,0 0 0 ) . / Interest at Central Trust C o ., N ew  Y ork . 
Gen M, ref, $10 ,000 ,000, g o ld f  1904 4 ^ g  A -O  8 ,720 ,000  A pril 1 1954

( $ 1 ,0 0 0 )__________________c*-| In t . at C om m ercla l-G erm anla T r. & S a v .B k .,
i.New O rl., T rustee, or  at N . Y .  Trust C o .,N Y . 

R ef & exten  M $25 ,000 ,00 0] 1907 5 g M -N  ' 200,000 M ay 1 1957 
($1 ,000 ), g o ld , sinking ^Interest at O ld C olon y  Trust C o ., B oston ,
f u n d _______________________c j T rustee , and N . Y . agen cy  o f  com p an y .
Bon ds.— O f the new  $25 ,000 ,000 bon d s, $9,702,000 are reserved for prior 

liens. S u b iect to  ca ll, as a w hole o n ly , on  an y  int. date a fter N o v .l  1910 
;i t 106 on 90 d a y s ’ n otice . Sink, fund  o f  H  %  o f  bonds outstand ing  starts 
1918. O f the $10 ,000 ,000  m ortgage o f  1904, su fficien t Is reserved to 
retire prior Hens and rem ainder fo r  Im provem ents and betterm en ts. M tge. 
uIves authority  to  retire rem ain ing prior bonds at 110. See V . 79, p . 680. 
The bonds are subject to call on  and a fter A pril 1 1909 at 105 and interest. 
F or the 1st 5s o f  1894, $12 ,500 per annum  is p aya b le  Into a sinking fund.

D ividends .—  First d lv . on pref. stock  o f  3 %  paid  In Jan. 1902 and 3 %  has 
been paid sem i-an n u ally  since th en , to  and in clu d in g  June 29 1907. First 
d iv . on  com m on  s tock , 1 14 % , J u ly  1 1903. In 1904. 3 ) ^ % .  In 1905, 4 % . 
In 1906. Jan .. 2 % : J u ly , 2 H  % ! D ec. 31, 2J£ % . In 1907 J u ly  d iv iden d  
passed on  a cc t . o f  strike.

R E P O R T .— F or calendar years:
1906. 1905. 1904. 1903.

G ross e a rn in g s ..................... $1 ,932,878 $1,630,514 $1,424 ,146  $1,311,852
O per. ex p . and ta x es____  1,110,903 892 ,670 821,693 738,027

N et earnings........ ............ $821,975 $737,844 $602,453 $573,825
F ixed  c h a r g e s . . . ................ 427,517 369,612 329,516

Surplus ............................ $394,458 $368,232 $272,937 ..................
R O A D .— O perates 126.72 m iles o f  track  in c ity  o f  B irm in gham , and e x 

ten d in g  also to  Bessem er, P ratt C ity , Ensley and several sm all suburbs: 
various extensions In progress. Standard gauge; 70 to  86  lb . T  and girder 
rails. O perates 167 m o to r  cars, 80 trail cars and 50 freight cars

O F F IC E R S .— Pres, and Gen. M gr., A . k .  F ord , N ew  Y ork ; V .-P . ,  G eo.
H. Davis N ew  Orleans; S ec., J. P . R oss: A sst. S ec ., Treas. and A u d ., E . M. 
W hite ; Asst. T reas., F . C. J o lley .— V . 84, p . 803 , 1427: V . 85, p . 98, 220, 
598, 053,

A M E R IC A N  C IT IE S  R A IL W A Y  & L IG H T  C O — A  h old in g  com p a n y . 
O R G A N IZ A T IO N .— In corporated  In N ew  Jersey on June 16 1906. H as 

acquired a m a jority  o f  the cap ita l stocks o f  the B irm ingham  R y . L ight & 
Pow er C o ., the M em phis St. R y .,  the L ittle  R o ck  R y . & E lectric C o .. the 
K n oxv ille  R y . & L ight C o. and the H ouston  L ighting & P ow er C o ., 1905. 
For term s o f  exch an g e, see V . 83, p . 35. Th e fo llow in g  tab le  show s the 
am ount o f  stock  o f  each com p a n y  acqu ired  up to  Septem ber 1907:

Outstanding.
Birm ingham  R y . L igh t & P ow er, com  __ $3,500,000

p r e f . . .  3 ,500,000
M em phis Street R y .,  c o m _________ ______  2,500,000

“  “  p re f_________________  2,500,000
L ittle  R o ck  R y . & E l., c o m _____________  1,500,000

p r e f - - ............... .. 750,000
K n oxville  R y . & L ig h t, com  ____________  1,491,900

"  "  “  p r e f ______________ 500,000
H ouston  L ight & P ow er, 1905, c o m ------- 500,000

"  p r e f ____  500,000

Owned.
$3 ,089,200

2.750.700 
2 ,153,500
2 .208.700 
1 ,213,100

600,900
1,491,900

495.600
500,000
458,300

P . C .  
Owned.

88 .3  
7 8 .8  
86.1
88.4 
8 0 .»  
8 >.1

100
99.1

100
91 .7

86 .7T ota l .................................................................... $17,241 ,900 $14 ,961 ,900
O utstan din g Securities Am erican Cities R a ilw a y  & L igh t.

ST O C K  A N D  B O N D S —  D ate. Interest. Outstanding. M atu rity .
C om , $15,000 ,000 ($ 1 0 0 )............... ............................... $10,761 ,165 -------------------
P ref, $12,000 ,000($100) 6 % cu m ____  Q-J 6,906,177 0 c t ’ 0 7 ,l  ^  %.

S tock.— Preferred stock  m a y  be redeem ed after three years at 107 and 
accum ulated  d iv iden ds.

D ividends.— First d iv . on pref. stock . 3 % , was paid  Jan. 1907; also 1 Vi 
April 1907, 1 U %  July  1907 and  'A %  O ct. 1907.

Incom e A ccount.— F or six m mtQs ending D ec. 31 1906:
D lv . on  stk . ow ned (6  m os.) $ 3 0 9 ,9 0 8 1 General expenses.,___________  $1,968
Interest on  ban k b a la n ce s ..  152 I P re f.d iv . (V .8 3 ,p. 1522) (3 % ) 203,371

Gross Incom e_____________ $310,060 1 B alance, su rp lu s--------------- $104,721
C om bined  E arnings o f C on trolled  C om panies for Calendar Y ear.

Y ear. Gross. N et after taxes.In t. & s. f .  Surplus.
190 6  ....................... $4,710,638 $2 ,035,533 $1,011,490 *$1 ,024 ,043
190 5  ______  3 ,870 ,807  1 ,716,852 849,070 867,781

* O f this am ount, $129,981 w^s set aside for  betterm en ts, depreciation ,& c. 
O F F IC E R S .— P res., J . K . N ;w m a n ; V .-P . .  G eo. H . D avis ; T re a s ., L .

Carroll R o o t . N ew  Y o rk .— V . 83 p . 35, 322, 152 2 ; V . 84 , p . 1179.

BLOOMIjmJ i ’ON, i l l .
BLOO M IN G TO N  PO N T IA C  & JO L IE T  E L E C T R IC  R Y .— A  trolley  roa d . 
O R G A N IZ A T IO N .— In corporated  in 1903. P rivate  right o f  w a y  e x ce p t  

in cities, where franchises run 50 years.
ST O C K  A N D  B O N D S —  D ate. Interest. Outstanding. M atu rity .

S tock , $2,500,000 ($1 0 0 )____________  ________  $300,000 _______ . . . .
1st m ortgage, $2 ,500,000,1 1905 5 g M S  300 ,000 Sept 1 1935

gold  ($ 1 ,0 0 0 )_______________ / i n t .  at A m er. T r . & S av . B k ., C h ic ., Trustee.
B on ds.— Sub. to call a t 105 <Sc int. on  an y  Int. d a te . N o sink. fund. 
R O A D .— H as under, con stru ction  a line to  con n ect the po in ts  nam ed In 

the title , o f  w h ich  20 m iles, betw een  P on tiac  and D w igh t, is in op eration . 
O F F IC E R S .— P res ., J . A . C arothers; S ec ., A . C . F o lso m .— V .8 1 , p . 1375.

BLOOMSBURG, PA.
C O LU M B IA  & M ONTOU R E L E C TR IC  R A IL W A Y .
O R G A N IZ A T IO N .— In corporated  in Pennsylvania In 1900. Franchises 

run 999 years.
STO C K  A N D  B O N D S . D ate. Interest. Outstanding. M atu rity .

S tock  $375,000 ($50 )________________  ___________  $375,000 O ct ’06 , 3 %
First m ortgage $375,000 g o ld ] 1901 5 g J-J 375,000 Jan 1 19 31

($500 and $1,0001______c & r / ln t .  at C om m onw ealth  T r. C o .. H arrlsb ., T r .
E A R N IN G S .— F or fiscal years ending June 30:

Year—  Gross. N et. F ixed  Charges. Su rp lus
190 7  ....................... ..............$80,731 $35,921 $18,750 $17,171
190 6   75,189 38,496 20,473 18,023

D ividends .— First d iv iden d— 2 %— w as paid  O ct. 1903; also 2 %  O ct.
1904, 2 %  O ct. 1905 and 3 %  O ct. 1906.

R O A D .— O perates 18 m iles o f  track  exten d in g  from  B erw ick to  Catawissa 
Standard gauge. 56-lb. T  rail.

O F F IC E R S .—  P res., B . F. M yers; V .-P .,  E . R . Sponsler; Sec. and Treas., 
W . M. O glesby, all o f  H arrisburg; S u p t., W . M . Terw llllger, B loom sburg. 
O ffices, B loom sburg and Harrisburg.

BOSTON^ MASS.
BOSTON E L E V A T E D  R A I L W A Y .— (See M a p  on Page 11 ) 
O R G A N IZ A T IO N .— Charter granted In 1897 provides for an extensive 

system  o f  free transfers. The com pan y  also, in add ition  to  regular street 
railw ay taxes, has to  p a y  on all lines ow n ed , leased or operated by  It 7£ o f
1 %  o f  gross Incom e and a sum equal to  the excess o f  the d iv idends over  6 % . 
Its charter, how ever, Is understood to  “ grant It exem ption  from  reduction  
o f  fares, and also other im m un ities.”  (.See M assachusetts R ailroad C om 
m ission, V . 65 , p  1223.) Cars are run w ith  e lectr ic ity  by  the "th ird  rail”  
system . V  67. p . 318. S ix  miles o f  elevated road  opened  in June 1901; 
in A u g. 1901 put In operation  the A tlan tic  A venue L oop  D ivision .

Lease o f W est End and Subivay and Tunnels .— Th e W est End Street R y . is 
leased until June 10 1922.

In D ec. 1896 the W est End Street R y . leased the right to  use the Boston 
Subw ay. See term s under W est End Street R y .

On D ec. 24 1904 the East B oston  tunnel (under Boston H arbor) was leased 
b y  the B oston E levated  R y . until June 10 1922 fo r  a rental o f  o f  1 %  o f  
earnings o f  all lines ow n ed , leased or operated . Th e com pan y  also collects 
a toll o f one cent p e r  person, w hich goes to the c ity . The tunnel was opened 
D ec. 30 1904. It extends from  the m ain land to  East B oston , 1.4 m iles, 
and cost over $3,300,000.

On June 28 1902 W ashington Street Subw ay bill becam e a law . The c ity  
is to  construct a tunnel for e levated trains and lease sam e to  the Boston 
E levated R y . for 25 years at a net rental equal to  4 VS %  on the net cost , 
estim ated at $7,000,000 to  $8,000,000. Proposition  was ratified by  voters 
at the D ec. 1902 election . V . 75, p. 28, 496, 1315. On N ov . 19 1,903 the 
R ailroad Com m ission decided  in fa vor  o f  the com pan y  In Its contention  for 
the W ashington Street tunnel, as against the D evonshire route selected by 
the R apid  Transit Com m ission. V . 77, p . 2097. All necessary legislation 
has now  been secured and construction  Is under w ay. E xpected  to  be 
com pleted  in 1908. F or B oston Transit Com m ission ’s plans as to  future 
developm ent o f  the Subw ay systm m , see V . 82, p . 217.

On April 29 1903 leased from  the Old Colony Street B y . all that com 
p a n y ’s tracks in the c ity  o f  B oston , am ounting to  23.753 m iles. Th e lease 
is for 99 years and provides that besides paying taxes the E levated Co. will 
pay  6 H %  o f  replacem ent value (appraised at $353,979. less the rental o f  
certa in  short p ieces o f  track appraised at $13,866) o f  the property  leased as 
o f date Feb . 16 1933, and 4 %  on the cost o f  all add itions and betterm ents.

Subways in Cam bridge.— In June 1906 a m easure passed by  the Massa
chusetts Legislature becam e a law . w hich perm its the Boston E levated to  
construct tw o  subw ays in C am bridge, and to issue stock  or bonds to  meet 
the cost . A t the end o f 20 years the c ity  o f  Cam bridge Is to  have the right 
to  purchase these subw ays by paying their cost plus 7 %  Interest, less d iv i
dends. V . 83, p . 93. See rem arks concerning these subw ays In com p a n y ’s 
report for 1906, as given in V  84 p . 155. In Ju ly  1907 the M ayor o f  C am 
bridge refused to  app rove the plans, and the com p an y  appealed  to  the R a il
road  Com m issioners as provided  by  a b ove  A ct .

E xten sion .— Construction has begun on an extension  o f  the elevated road 
to  Forest Hill; Is expected  to  be com pleted  In 1907. In April 1905 Issued 
$7,500,000 new bonds to  p rovide for this extension  and for paym ent o f  
floating debt, &c. See V . 80, p . 1423.

D am ages by N oise .— In A ug. 1902 Judge M ason, In the Superior Court 
at B oston , held that the com p an y  Is liable for dam ages from  noise caused 
b y  the operation o f trains. V . 75, p . 496. This was affirm ed A pril 1903, 
by  M assachusetts Suprem e Court. V . 7 6 , p . 809.

ST O C K  A N D  B O N D S. D ate. Interest. Outstanding M aturity .
Stock  $23,000,000 ($100)____________  F A  $13,300,000 A u g i5 ’07.3 %
D ebentures $11,000 ,000 gold ) 1905 4 g  M -N 11 ,000 ,000  M ay 1 1935

c & r ............................................... /O ld  C olony Trust C o ., B oston , R egistrar.
D ebentures, s o ld ___________ c& r 1907 4 $2,500,000 O ct 1 1937

B onds .— Th e cou pon  bonus are in denom inations o f  $500 and $1,000 a n '( 
registered bonds are In denom inations o f  $1 ,000, $5,000, $10,000 and 
$50,000.

O n April 30 1907 shareholders v o ted  to  Increase the authorized  stock  to  
$23 ,000,000 and the bonded  debt from  $11,000,000 to  $16 ,800 ,000, to  
p rov ide  fo r  new  construction  and equ ipm en t. See statem ent In V . 84, p. 
1051. M assachusetts Com m ission was petitioned  for  au th ority  to  
Issue $8,000,000 o f  the new  stock  to  d efray  the cost o f  C am bridge S ubw av; 
also au th ority  to  Issue $5,800,000 o f  th « new  bonds for the cos t  o f  pow er 
add itions, new equ ipm ent and the Forest Hill extension . This latter au 
th ority  was granted In Jun e 1907 O this a m ou n t $2,500 ,000  h:ive been 
Issued as l !^ s ; th ey 'm a tu re  O ct. 1 li>37 as ab ov e  These w ere offered at 
pub lic s' 1 ’ and oversubscribed . V . 85, n. 865 920.

D ividends .— First d iv id en d , 2 !4 % ,  was paid A u g. 15 1898. In  1899, 
5 )4 % ;  In 1900, 4 H % ; in 1901 In 1902, 6 % ; in 1903, 6 % :  In 1904,
6 % ; in 1905, 6 % ; in 1906, 6 % ; in 1907, F eb ., 3 % ; A u g ., 3 % .

Digitized for FRASER 
http://fraser.stlouisfed.org/ 
Federal Reserve Bank of St. Louis



O c t .. 1907.] STREET RAILWAYS. 11

Digitized for FRASER 
http://fraser.stlouisfed.org/ 
Federal Reserve Bank of St. Louis



12 STREET RAILWAYS. [V o l . l x x x y .

ASfWtMJL. R E P O R T .— R ep ort  o f  B oston  E levated  R y . fo r  yea r en d in g  
S ept. 30 1906, V . 84. p . 155. F or 1905. V . 82, p . 98.

1905-06. 1904-05 1903-04.

Car m iles r u n __________________ _ 50 280,786 48,273,622 48,317,881
Gross earnings--------------------------------- $13,527,185 $12,689,676 $12,391,353
N et e a rn in g s____ _______________  . 4,220.235 4,072,023 3,759,800
Interest on  deposits___ ________ 107,426 51,893 45,240

T o ta l n e t ____________ ______ _ $4,327,882 $4,123,916 $3,805,040
D eductions—

Interest on  W est End d e b t_______ $653,680 $654,758 $629,600
T a x es , W est E n d ____  __________ 573,204 579,226 517,209
T a x es , B oston  E l e v a t e d ------------- 344,823 358,905 301,322
C om pensation  t a x _________________ 115,987 109,202 106,887
R en ta l o f  su b w a y ____  - ______ 201,269 193 142 197,206
D ividends on W est End s to ck ____ 1,190,248 1,190,248 1,180,752
O ther rentals___________ __________ 9,180 9,180 9,180
R en ta l to  O ld C olony Street R y . . 37,783 33,772 33,111
In t. on  B oston  E lev. funded  d e b t . 300,000 125,000
East B oston  Tunnel ren ta l_______ 49,708 35,398

B a la n c e ______________ _______ $851,778 $835,085 $829,773
D iv id en d  (6 % ) .  - ________________ 798,000 798,000 798.000

Surplus for  ye a r _______________ $53,778 $37,085 $31,773

♦These figures cov er  revenue passengers on ly . N o data available as to  
free transfer passengers. In  1903-04 num ber was estim ated at 139 ,000 ,000. 

R O A D .— Sept 30 1906:
M iles . | M iles .

M ain line first track  (6 Y- m .“ L ” ) -2 2 1 1 O w ned b y  W est E n d _______ ______ 39 >
d o  second  track (6  H m ."L " )  186 Leases, trackage, & c. (16 m . ‘ 'L ” ) 67

S id ings, A c ., (3 m iles " L ” ) _______ 5 0 1 ------
------- - |Total (16 miles ' ‘L ” ) . . . .................. 457

T ota l (16 m iles ‘ L ’ ’) ___________4 5 7 1 E lectrica lly  eq u ip p ed ______________450
W eight o f  girder rail is 70 to  100 lbs. Cars, 3 ,418; horses. 286; e lectric  

m otors , 4 ,798; snow  plow s, 306; snow -sleds, 624; m isc. veh icles, 557.
O F F IC E R S .— P res., W illiam  A . B a n croft; V .-P . ,  Charles S. Sergeant; 

T reas ., W illiam  H ooper; S ec ., John T . Burnett; C om p t., H . L . W ilson .—  
V . 84, p . 101, 155. 270, 803, 930, 1051, 1487, 863, 920.

C om panies Controlled by Boston Elevated R ailw ay Co.

(1) W est End Street R a ilw a y .— A  tro lley  road .
O R G A N IZ A T IO N .— L eased to  B oston  E levated  R y . until June 10 1922 

a t  7 %  on  com m on  and 8 %  on  preferred In add ition  to  the paym en t o f 
rentals. Interest and other charges. E levated  assum ed possession Jan. 1
1898. See terms in  V . 65, p . 1223

In D ec 1896 leased the right to  use the subw ay at 4 l i  %  o f  the net cost 
o f  su bw ay, stated  a p p rox im ately  as $5,786,000 in Sept. 1898, w hen the 
th ird  and last section  was open ed . Rntire length  Is 1 2-3 m iles, w ith a 
trackage o f  abou t 5 m iles. See V . 63, p . 1065, 1117; V . 67, p . 528.

In A u g. 1904 Issued $150,000 add itional stock  to  pay  for im provem en ts, 
& c. See V . 79, p. 214, 787. Sept. 1904 Issued $750,000 add ition a l bonds 
o f  1932, bringing am ount up to  $5,009,000 ; $200,000 m ore was issued to 
retire bonds due M ay 1 1905. V . 80, p. 1729. In  April 1907 the Massa
chusetts R a ilroad  C om m ission authorized  $420,000 add ition al com m on  
stock  at $85 per $50 shares to  cover cost o f im provem en ts m ade b y  the 
B oston  E levated . V . 84, p . 572, 805. Th e stock  was at once offered to  
shareholders at that figure. V . 84, p . 932. O f this $56,500 was not taken 
b y  the shareholders, and in June 1907 the Com m ission authorized the sale 
o f  the same at auction  at not less than par. V . 84, p . 1369. The prices 
received  ranged from  815^ to  8 3 ^ .  V . 84 , p . 1553.

S T O C K  A N D  B O N D S —  D ate.
C o m sto ck  ($50) $10 ,109 ,250...............
P referred  ($50) $ 6 , 4 0 0 , 0 0 0 - . .____
G old bonds o f  1894____________  1894
G old  bonds o f  1896, $2,275,1 1896

000 n ot m ortg aged -------------<
G old  bon d s o f  1897, $2,700,-1 1897

000 n o t  m ortg a ged _______ c ]
C urrency bonds ($1,000) n ot! 1900

Interest. Outstanding. M a tu rity
7 A -O  $10,109,250 O ct ’07, 3 lA
8 J-J 6 ,400,000 Ju ly  ’07,4 %  

4 g M -S 2,000.000 M ch 1 1914
4 g  M -N  815,000 M ay 1 1916

4 g  F -A

4 F -A

Outstanding. M atu rity .
. 47,969 sh. -_  ________

47,119 sh. O ct. 15’07,75c 
. $835,000 .......................

2 ,700,000 F eb  1 1917

________  4 ,743,000 A u g 1 1915
m o r tg a g e _________________ c ]In te re s t  at O ld C olony Trust C o ., B oston .

B on ds ($ 1 ,0 0 0 )- .......................c*  1902 4 F -A  5 ,709,000 A u g  1 1932
Interest at Old C olony Trust C o . . B oston

O F F IC E R S .— Pres., Joseph B. Russell; T reas., Parkm an D exter.— V .
80, p . 652, 1425, 1729, 1857; V . 84, p . 272, 572, 805, 932, 1369, 1553.,

(2) Som erville H orse R R .
O wns 8.04 m iles o f  track . Leased  to  W est E n d Street R y . for  $9,180 

yea r ly— 6 %  on $153,000 stock . D ividends are paya b le  (M & N ) In B oston .

BOSTON SU B U R B A N  E L E C TR IC  C O M P A N IE S .— A  tro lley  system .
O R G A N IZ A T IO N .— This com p an y  Is a volu n tary  association  form ed  In 

N ov . 1901 on  the sam e lines as the M assachusetts E lectric Com panies. The 
properties con tro lled  are the N ew ton  Street R y . (into w hich  W altham  Street 
R y . has been m erged ), N ew ton  & B oston  Street R a ilw a y  C o ., L exington  & 
B oston  Street R a ilw a y  C o., N atick  & C ochituate Street R y .,  South M iddle
sex  Street R y . ,  N atick  & N eedham  Street R y . and W estb oro  & H opklnton  
Street R y . T h e entire Issues o f  the stock  o f  these roads have been acqu ired  
In 1902 secured entire ($324,700) cap ita l stock  o f  the W altham  Gas L ight Co. 
V . 74, p . 377. (The W altham  Gas earned  $185,050 gross, $47,595 n e t and 
$17,375 surplus above dividends in year ending June 30 1906.) In 1902 also 
purchased N oru m bega Park and L ex in gton  Park . A lso  ow ns all o f  the 
$50,000 stock  o f  the Suburban M fg. Co. (com p a n y  has no b o n d s ) , w hich In
1907 com pleted  an electric p lan t to  supply  pow er to  the N ew ton  Street R y . 
On M ay 27 1907 am endm ents to  the declaration  o f  trust w ere passed b y  the 
stockholders, w hich confers upon  the trustees certain pow ers w ith reference 
to  d isposition  o f  securities and other prop erty . See V . 84. p. 1246, 1306. 
T h e o b je c t  In v iew  Is said to  be the con solidation  o f  the W estboro  & H op k ln 
to n , the South M iddlesex and the N atick  & C ochituate R y s.

S T O C K .— Shares have n o  par va lue , but In case o f  liqu idation  the pre
ferred shareholders w ill be entitled  to  $100 per share, w ith  accrued  d iv i
dends; the com m on  shares participating pro rata In the rem aining assets. 
(See V . 73, p . 1159, 1263.) In  1904 15,635 shares o f  preferred  and 15,635 
shares o f  com m on  w ere offered  to  shareholders at $66 67 for one share o f  
preferred and one share o f  com m on  jo in tly . L isted on B oston  S tock  E x 
change in A pril 1905.

D ate. Interest.
C om m on s to ck --------------------------- ---------- --------------
P referred s tock , $4 per sh. c u m ------- Q -J
N otes payable Sept 30 1906— ------- --------------

R O A D .— Com panies ow ned and con trolled  operate  In the aggregate abou t 
141 miles o f  track from  N eedham  on  the south to  Low ell on  the north , and 
con n ectin g  at six points w ith  the tracks o f  the B oston  E levated  R y . A t 
W estboro  connection  is m ade w ith  the W orcester  C on solidated .

D ividends.— First o f  $1 on  preferred paid A pril 1902; also $1 July  1902 
and $1 O ct. 1902. In  1903, $4; In 1904, $3; In 1905, $2; In 1906, $2 75; 
in  1907, J a n ., 7 5 c .; A p ril, 7 5 c .; J u ly , 7 5 c .; O ct ., 75c.

R E P O R T .— F or fiscal yea r ended  S ept. 30 1906; In com e, gross, $197 - 
780; n et, $153,520; d iv id en d s , $117,797; surplus, $35,723.

O F F IC E R S .— P res., A dam s D . Claflin; V . -P . ,  W m . F . H am m ett; 
T reas ., A lden  E . V iles; S ec ., Frank W . R em lck ; A sst. T reas., G. M. C ox . V .
8 0 , p . 1423; V .  81, p . 558. 1790, 1847; V . 83 , p . 154, 1410; V . 84 , p . 1246, 
1306; V . 85 , p . 653. 920.

(1) L exington  & B oston  Street R y .— T rolley .
O R G A N IZ A T IO N .— In corporated  in June 1899. O peration  begun in 

M ay 1900. In O ct. 1906 R a ilroad  Com m issioners granted perm ission to  Issue 
rem ain ing $150,000 bonds to  p rov ide  for  floating d eb t . V . 83, p . 818.

ST O C K  A N D  B O N D S . D ate. Interest. Outstanding. M a tu rity .
S tock  $525,000 ($ 1 0 0 )- ...........................  ..................... $525,000 !n ’0 3 -0 4 , 1 %
First m ortgage $500,000 g o ld ] 1900 \ lA  g  A -O  500,000 July  1 1920 1

($ 1 ,0 0 0 )__________________c* /In te re s t  a t B eacon  Trust C o ., B oston , T ru st, ,
Current liab ilities Sept. 30 ’0 6 . -------  -----------------  344,410 ------------------- I

Bonds are su b ject to  ca ll before July  1 1905 at 110, then  until July  1 1910 
at 107 and thereafter a t 105.

E A R N IN G S .— Y ea r to  Sept. 30 1906: G ross, $160,582; n e t , $46 ,032 ; 
charges, $42,161; surplus, $3,871.

R O A D .— O w ns and operates 27.67 m iles o f  track , leases 5 m iles; to ta l,  
33 mBes, extend ing  from  A rlington  H eights (the term inus o f  B oston  E levate

system ) through L ex in gton  and B ed ford  to  B illerica , w here cars g o  th rou gh  
to  Low ell w ith ou t change, and also to  the Sullivan Square, C h arlestow n , 
station  o f  the Boston E levated R y .,  w ith branches to  W alth am , to  C on cord  
and to  W obu rn ; laid w ith  95-lb. girder rail and 60 and 70 -lb . T  rail; op era tes  
178 m otors. 25 b ox  and 38 open  cars; to ta l, 63 cars; 7 snow  p l o w s , w o r k ,  
cars.— V . 83. p . 155, 818.

(2) N atick and Cochituate Street R y .— T ro lley  road .
O R G A N IZ A T IO N .— S tock , $100,000, par $100. N o l>onds. Current 

liabilities S p t. 30 1906, $207,118.
D ividends .— In 1898-99 to  1902-03, Inclusive, paid  8 %  psr annum ; itt

19 0 3 -0 4 ,2  % ; in 1904 05, none; In 1905-06, 6 % . 18 miles o f  track .
E arn ings .— Y ear to  Sept. 30 1906: Gross, $100,494; n e t , $22 ,221 ; 

charges, $13,831; d iv iden ds, $6,000; surplus, $2,390.
(3) Newton Street R a ilw a y .— A  trolley  road .
O R G A N IZ A T IO N .— Chartered in 1887. In  D ec. 1903 the R a ilroad  Com 

mission authorized an issue o f  $292,000 stock , share for share,for the sto ck  
o f  the C om m onw ealth  A ven u e Street R y . and $115,000, share for  share, 
for  the stock  o f  the W ellesley & B oston  Street R y . V . 77. p. 2098.

In O ct. 1907 M assachusetts R R . C om m ission app roved  the con so lid a tion  
o f  this com p an y  w ith the W altham  Street R y . (previou sly  operated  under 
agreem ent) and the Issue o f  $100,000 new  stock  w ith  w hich  »o b a y  th e  
$100,000 stock  o f  the latter road .

ST O C K  A N D  B O N D S. D ate. Interest. Outstanding. M aturity .
S tock  $907,000 (par $10 0)____ ______  Q -J $822,000 See tex t.
N ew ton St R y  1st M cur n o t] 1892 5 J-J 500,000 July  1 1912

subj to  call ($500) $ 5 0 0 ,0 0 0 /In t. pay . at Am . Loan  & T r C o .,B o s t .,T r u s . 
C om m onw ealth A v e first m tgl 1896 5 g  F -A  75,000 Feb 1 1916

$75,000 ($500) g o ld ______c * ] ln t .  at In tern at. T r  C o ., B oston , Trustee.
W alth am  St R y  1st m tg e ,/  1905 5 g  J -D  100,000 1925.

$100,000 ($ 1 ,0 0 0 )_________ l in t ,  at A m erican  Trust C o ., B oston , Traetee.
Current liabilities Sept 30 1906 ____  ___________  511,904 ____________

A N N U A L  R E P O R T .— F or years ending S ept. 30 (before acqu isition  o f  
W alth am  Street R y .)  earnings w ere:

1906. 1905. I 1906. 1905.
Gross earnings___$361,596 $ 32 3 ,74 31 Balance for  d iv s_____$41,197 $30,497
N e t .......... .............. 107,608 96,966 | D ividends p a id ______ 36,100 25,270
Interest, taxes, &c 66,411 66,469] B alan ce, s u rp lu s___  5,097 5,227

R O A D .— Owns from  N ew ton  to  W a lth a m , W a tertow n , & c., 13.30 m iles 
track  (m easured as single); sid ings, & c., 0 .57; trackage, 2 .49; tota l, 16.36 
miles; C om m onw ealth  A venue Street R y .,  7.62 m iles; W ellesley A B oston  
Street R y .,  8 .66 m iles; W altham  Street R y . ,  7 .183; to ta l op er ., 47.547 m iles. 
— V . 78, p . 2442, 2599; V . 85 , p . 921.

(4) N ew ton & B oston  Street R a ilw a y .— T rolley .
S T O C K  A N D  B O N D S —  D ate. Interest. Outstanding. M aturity .

S tock , $250,000, par $100________ . .  _________  $200,000 ____________
1st m tge  fo r  $500 ,000________ 1 1892 5 J-J 200,000 Ju ly  1 1912

N ot su b ject to  call. / I n t .  payable  at A m . T r. C o ., T rustee, B oston
Current liabilities Sept 30 1906_______  ________  361,040 ______________

D ividends.— In 1898, 5 % ; In ’ 99, J a n .. 1 )4 % ; In April, 1 y* % . N one since.
E A R N IN G S .— For year ending Sept. 30 1906, gross, $63,657; net, $6,431; 

Interest, taxes, & c., $30,130; balance, deficit, $26,699.
R O A D .— O wns 9 H  m iles o f  tro lley . O perates a portion  o f  N ewtoavU le 

& W atertow n  S t. R y .,  under lease. T o ta l trackage, includ ing sidings
11.37 miles.

(a) N ew tonville & W atertow n Street R y .— T rolley .
O R G A N IZ A T IO N .— O perates abou t 5 m iles o f  track . S tock , $50,000; 

outstanding, $50,000: par $100. U nfu nded d eb t Sept. 30 1906, $59,650. 
N o funded d eb t. O perated b y  N ew ton & B oston  St. R y .,  under lease o f
1897, at a rental o f  7 .2 %  per annum  on the stock , payable February and 
A u gust.

(5) M id d lesex '& B oston Street R y .— T rolley .
O R G A N IZ A T IO N .— O rganized in 1907 and took  over  the South M iddle

sex Street R y .,  sold  at receiver’s sale Ju ly  1 1907. M assachusetts R R . 
Com m ission approved  the issue o f  $300,000 cap ita l stock . V . 85, p . 221. 

ST O C K  A N D  B O N D S .—  D ate. In terest. Outstanding. M aturity .
Stock , $300,000____________ _________- ................ $300,000 ....................... ............
So M id St R y , $100,000, g o ld - -  1895 5 g F -A  100,000 F eb  1 1 9 1 5

Interest p aya b le  at In ternation al Trust C o ., B oston .
R O A D .— Owns 15.954 m iles o f  track  and runs from  H opk ln ton  to  Sou th  

N atick ; rails, 75-lb . T . T ota l operated , Inclu din g sidings, 16.123 m iles.—  
V . 8 5 , p . 221.

(a) Natick & Needham Street R y .— W as leased to  South  M iddlesex St. 
R y . (now  the M iddlesex & B oston  St. R y .)  at rental o f  4 %  on  the $50 ,000 
stock  and interest on  bond s. R eceiver ceased operating road  In Jan. 1904, 
and a large part o f  track  taken up. H as outstanding $50,000 o f  5 %  first 
m ortgage gold  bonds'due F eb . 1 1921. O w ned 5.822 miles o f  track .

(6) W estboro  & H opkinton  Street R y .
O R G A N IZ A T IO N .— In corporated  In 1901, and ow ns road from  W e stb o ro  

to  H op k ln ton , 6.53 m iles. S tock , $40 ,000 , par $100. B on ds, first m ort
gage, 5 % , $40 ,000 , due N o v . 1 1922. E a m ln gs  for year ending Sept. 30  
1906, gross, $13 ,053 ; n et, $1,388} fixed  charges, $2 ,285; defic it , $902.

M A S SA C H U SE TTS E L E C T R IC  C O M P A N IE S.— E lectric  light and street 
railw ays.

O R G A N IZ A T IO N .— F orm ed In M ay 1899. Is n o t  an Incorporated  
com p a n y , bu t a vo lu n tary  association  m anaged b y  a board  o f  fifteen trus
tees, w ho hold  the title  to  Its assets. Messrs. E . R o llin s M orse & B ro . and 
T u ck er. A n th on y  & C o. o f  B oston , w ho prom oted  the com bin ation . In Jun e
1899, In offering som e o f  the stock  for  p u b lic  subscrip tion  ($1,000 o f  pre
ferred and $500 com m on  was offered for  $1 ,050 ), stated that " th e  D eclara
tion  o f  Trust conta ins strict provisions against the creation  o f  an y  Indebted
ness w hereby any shareholder or trustee can  b e h e ld  to  any personal lia 
b ility .”  C om prised orig in a lly  betw een  30 and 40 separate properties , b u t  
th rou gh  con so lid a tion  there are on ly  tw o  op era tin g  com pan ies, nam ely  th e  
B oston  & N orthern  S t .R y .  and the O ld C o lon y  St. R y . ,  besides the H y d e  
P ark  E lectric  L igh t C o .T h e  fo llow in g  Is a list o f  the com p an ies  c o n tro lle d , 
w lth jthelr share capita l Sept. 1J1907:

C O M P A N IE S  C O N T R O L L E D  S E P T . 1 1907.
Shares. | Shares.

B oston  & N o. S t. R y .  C o ____ 110,432 H yd e  Park E lec. L ight C o . . .  2 ,875
O ld C olon y  Street R y . C o___  77,122 [ --------------

T ota l ..........................................................................................................................190 ,429
O f the above  190,429 shares, p ractica lly  all were at the date given ow ned 

b y  the M assachusetts E lec. C om panies. Th e system  com prises electric  
street railw ay lines in 22 cities and 70 tow ns in Eastern M assachusetts and 
N ew  H am pshire and R h od e  Island . T h e com pan ies  given  co v e r  th e  greater 
part o f  the street railw ay m ileage north  o f  B oston  as far as Nashua, N . H .,  
and N ew bu ryport and G loucester, M ass., and south as far as Fall R iver  and 
N ew  B ed ford , M ass., and N ew port, R . I-, con n ectin g  directly  w ith  the 
street railw ay system  o f  B oston . V arious electric-ligh tin g  com p an ies  
do in g  business in the same section  are also Included.

ST O C K  A N D  B O N D S .— The share capital Is represented b y  certificates 
o f  participation , w hich give the ow ners a proportion ate  Interest In the shares 
held b y  the trustees. B oth  classes o f  shares are reported exem pt from  ta x a 
tion  in M assachusetts. Listed on the Boston Stock  Exchange In April 1901. 
$5,500,000 preferred stock  w as authorized M ay 29 1902 and sold to  a syn d i
cate . F or  consolidated balance sheet of com panies controlled, see V . 83, p 
1 4 6 7 :th is  balance sheet show s $18,543,000 aggregate stock  o f  the controlled  
com panies Sept. 30 1906, $18,126,000 funded debt Sept. 30 1906 and 
$1,780,000 notes payable  to  outsiders.

D ate. R ate. Outstanding. D ividends. 
C om m on stock , par $1001 — - -------------  $14 ,293 ,100 -------------------

P r e f14s’to9ck\10p a r '$ i6 6 'U 2 0 \ - | -------  4 J -J  20 ,557,400 Jmly ’0 4 ,2 %

Coupo’n 00n o te s ,Cl$3>‘ 0'd,b00'.] 1903 4 H f J - J  3 .500,000 Ju ly  1 1910 
red at 102 any  Int dateSInterest at O ld C o lon y  Trust C om p a n y , 
($ 1 ,0 0 0 ), g o ld _____________ J B oston , T rustee.
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14 STREET RAILWAYS. [V o l . l x x x v .

O f th e  new  cou p on  n otes  o f  1905, $2 ,700 ,000  w ere Issued to  retire the 
prior notes. T h e co llatera l for  these notes consists o f  $3 ,656,300 stock  o f 
the O ld C olony S t. R y . and $718,700 stock  o f  the B oston  & N orthern  
S t. R y . See V . 8 1 , p .  726 , 1436.

R E P O R T .— R e p o rt  for  the year ending Sept. 30 1906 (see “ C hron icle”  
D ec. 15 1906, p .  1467), show s receipts from  d iv id en d s , $710,498; from 
Interest on  n o tes , & c., $66 ,652 ; to ta l, $777,150; expenses, $18 ,396 ; Interest 
$157,500; su rp lu s, $601 ,254 ; p rev iou s surplus, $176,919; to ta l surplus 
$778 ,173 .

C O N S O L ID A T E D  IN C O M E  A C C O U N T  O F  C O N T R O L L E D  CO S.*
Y ea r end. S ep t. 30—  1905-06. 1904-05. 1903-04. 1902-03.

E a rn in g s .............................. $7 ,518,240 $6,734,127 $6,380,863 $6,333,911
E xpenses ............................ 4 ,883 ,552  4 ,456,303 4 ,479 ,520  4 .1 55.909

N et e a r n in g s . . . ...........$2 ,634,688 $2,277,824 $1,901,343 $2,178,002
C h a rg e s__________________ 1,594,503 1,543,514 1 ,462,626 1 ,331,147

D iv is ib le  I n c o m e ____ $1,040 ,185  $734,310 $438,717 $846,855
D i v i d e n d s . . . ....................  710,406 372,448 466,003 840,233

B a la n ce ............................ $329,779 $361,862 def.$27 ,286  $6,622

•The G eorgetow n R ow ley  & Ipsw ich  Is Included In 1905-06 and 1904-05, 
but Is not Included In either o f the preced ing years.

L A T E S T  E A R N IN G S .— F or 9 m onths ending June 30;
Y ear—  Gross. N et. F ixed  Charges. Surplus

1906-07  ......... $5,165,475 $1,476,710 $1,295,941 $180,769
1905-06   4 ,947,535 1 ,491,801 1,217,859 273,942

•The w inter h av in g  been  unusually m ild  th is year, $38,802 w as reserved 
for  fu ture w inter expenses; th is, i f  d ed u cted , w ou ld  have le ft a deficit o f 
$4,540.

D IV ID E N D S .— First d iv . on  pref. s to ck , 2 % , w as paid  D ec. 1 1899; also
2 %  June 1 1900. D iv . period  then changed  to  J& J and 2 1 -3 %  paid  Jan . 
1901; July  1901, 2 % : In 1902, 4 % ; in 1903, 4 % : in 1904, Jan ., 2 % ; Ju ly , 2 % . 
T h e Jan. 1905 d iv idend was passed. See V . 79, p . 2642, 2456. The July
1905 and Jan . and July  1906 and Jan . an d  Ju ly  1907 d iv iden ds w ere also 
passed.

P L A N T .— The street railw ays con trolled  have 891.74 m iles o f  m ain line 
and 930.39 m iles o f track , and ow n and operate 1,910 cars, o f  w hich 814 are 
closed  and 1 ,096 open cars; pow er sta tion s, 16,w ith  a c a p a city  o f  00,410 h .p .

O F F IC E R S .— P res., G ord on  A b b o tt ; V . -P . ,  Charles E . C ottln g ; Sec. 
E v erett W . B u rd ett; T reas ., J . H . G ood sp eed ; G en. M gr., P .F .  Su llivan  
G en. A u d ito r , D . D ana B artle tt. E x ecu tive  C om m ittee ; Messrs. G ordon  
A b b o tt . Charles Francis A dam s 2d, E. N . Foss, P ercy  Parker, P h ilip  L . 
Saltonsta ll, Charles E . C ottln g  and Ph ilip  D exter. O ffice , 84 State S t., 
B oston . V . 83, p . 626, 818, 1411, 1467 : V . 84, p . 51; V . 85, p . 531.

(1) B oston  & Northern Street R y .— A n  electric r o a d .— (See M a p o n  p . 13.) 
O R G A N IZ A T IO N .— This was the Lyn n & B oston  R R .,  bu t on July 23

1901 nam e changed to  present title . Th e Lyn n & B oston  R R . was Incor
porated  under law s o f  Mass. A p ril 6 1859. In 1900 absorbed  the G loucester 
S t. R y . (w hich , Jan . 18 1900, had absorbed  the R o ck p o rt  S t. R y .)  and the 
W akefie ld  & Stoneham  S t .R y . ,  w h ich  latter, on  D e c .31 1899, had absorbed  
th e  W ob u rn  & R ea d in g , the Salem  & W akefie ld , the M ystic V a lley  and the 
R ea d in g  & L ow ell. In  A pril 1901 acquired the B everly & D anvers. In 
M ay 1901 absorbed  the L ow ell Law rence & H averhill and the N orth  W o 
burn . The L ow ell L aw rence & H averhill had In N o v . 1900 been con soli
dated  w ith  the L ow ell & S uburban, and the latter had previously  received 
au th ority  to  lease the N ashua St. R y . On M ch. 2 1903 absorbed  the 
Gloucester & R ock p ort  S t. R y .,  p rev iou sly  leased.

In June 1903 received perm ission to  issue stock  in exchange, share for  
share, for  M iddleton & D anv. s to ck  and for  Law . & R ead  St. R y . s to ck . 
The M iddleton & D anvers had prev iou sly  absorbed  the H averhill & A n d o 
ver St. R y . and the Law rence & R ea d in g  had absorbed  the R ead in g  W ake
field & Lyn nfield  St. R y . In Sept. 1906 exch an g ed  Its stock  for  stock  o f  
th e  G eorgetow n  R ow ley  & Ipsw ich  St. R y . and the L ow ell & B oston  St. R y  
V . 83, p . 818 . In  Jan . 1907 R R . C om m issioners granted  perm ission  to  issue 
$300,000 additional stock  for add itions and im p rovem en ts. V . 84, p . 51.

In A u g . 1907 app lied  to  R R . Com m ission for perm ission to  issue $450,000 
add itional ref. m tge. bonds (V . 85 , p . 531 ), w hich  w ill m ake to ta l o f  these 
bonds outstanding $2,626,000 .

In S ept. 1907 apnlied fo r  perm ission to  d o  a frelghtjbusiness in th e  various 
tow n s along Its line.

ST O C K  A N D  B O N D S —  D ate. Interest. Outstanding. Last d iv .,& c
S tock  (par $ 1 0 0 ) . ............. ............- ..................... ............ $11 ,043 ,200 In 1906, 5 %
R ef m tge , $15 ,000 ,00 0 , gold\ 1904 4 g J-J 2 ,176 ,000  July 1 1954

($1,0 > 0 )_________________ c * j ln t .  at A m erican  T rust C o ., B oston , Trustee.
N aum keag Street R y  co n so lf  1890 5 J-J 711 ,000  July  1 1910

m tge ($ 1 ,0 0 0 )______________■(Interest at K n ickerbocker T r. C o ., N . Y .
[M anhattan  Trust C o ., N . Y . ,  Trustee.

L yn n  Belt 1 st____________ . . . /  1890 5 M -N  100 ,000 M ay 1 1910
[A m erica n  Trust C o ., B oston , T rustee.

Essex E lectric  1st____________ /  1891 6 J-J 100,000 Jan 1 1911
(.Old C olon y  Trust C o ., B oston , T rustee. 

L yn n  & B oston  1st m tge , g ,!  1894 5 g J -D  3 ,723 ,000  D ec 1 1924
$5,218 ,000  ($ 1 ,0 0 0 )____ c*| In t. at O ld C olony T r. C o ., B oston , T rustee.

G R  & I 1st m tge ($1,000) ,1 1900 5 g J -D  180 ,000 June 1 1920
$180,000, g o ld ......................... J Int. at M ercantile Trust C o ., B oston , Trus.

H G & D 1st m tg e ______________ 1899 5 35,000 Mch 1 1919
C ou pon  n otes, $40 5 ,00 0_______  1897 6 A - 0  405 ,000 A p ril 1 1917
Pla in  bon d s secured b y  L yn n  

& B oston  m tge o f  1894—
L yn n  & B oston , d e b . ........... 1892 5 M -S 186,000 M ch 1 1912

N aum keag, d e b .......... ................ 1890 6 M -S 24,000 Sept 1 1910
do  ____________________ 1891 6 J-J 10,000 July  1 1911

G loucester Es’ x  & B ev 1st M.\ 1896 5 g J -D  125,000 D ec 1 19 i6
$125,000 ($1 ,000 ), g o ld .c * /I n te r e s t  at A m er. T r. C o ., B oston , T rustee 

W akefield & Stoneham  1st! 1895 5 g  M -S 150,000 Mch 1 1915
m tge , $150,000, g o ld ____ cj
The last issue Is redeem able a t 105 a fter  M arch 1 1900. Interest at A m er

ican  Trust C o ., B oston , Trustee.
T h e M ystic V a lley  S t. R y . has out $60,000 gold  5s, due Jan. 1 1919. 
T h e R ock p ort  St. R y . has ou tstan d in g  $12,500 6 %  cou p on  notes d u e O ct . 

15 1916. Interest paya b le  A pril and O ctober,
T h e G loucester & R ock p ort  has ou tstan d in g  $10,000 6 %  cou p on  notes 

dated  F eb . 1 1895 and due F eb . 1 1915.
L O W E L L  L A W R E N C E  & H A V E R H IL L .

S T O C K  A N D  B O N D S —  D ate. Interest. Outstanding. M aturity .
S tock  ($100 ), co m m o n ________  W as exch an ged  fo r  Lyn n & B oston .
M errim ack V a lley  Street R y l 1891 5 g A -O  $342,000 A pril 1 1911

1st m tge. g o ld _____________ /in te re s t  at In ter. T r . C o ., Trustee, B oston .
Low ell L aw rence & H averhill 1 1893 5 g J -D  936,000 June 1 1923

1st m tge, $1,900 ,000 , go ld , fS u b j. t o  call fo r  the sink, fund  at 105 & Int.
$1,000 ___________________c*J In t. at A m er. Trust C o ., Trustee, B oston .

P eop le ’ s St R y . W est New-1 1898 5 J-J 64,000 Jan 1 1928
bu ry , Mass. 1st m ortgage f Interest at State Street Trust C o ., B oston , 
b onds, assum ed____________ J
L ow . L a w . & H a v . Consols o f  1893 are reserved fo r  M errim ack V a lley  

b on d s w hen due.
L ow ell & Sub St R y  1st m tge, 1 1891 5 g J -D  1 ,000 ,000  D ec 1 1911

1891, g o ld ________________ c * / l n t .  at the A m er. T r . C o .. B oston . Trustee.
B on ds .— O f the $15 ,000 ,000 B oston  & N orthern bon d s, $7 ,982,500 are 

reserved to  retire prior liens. These b on d s have n o  sinking fund and are 
n ot su b je ct to  ca ll. O f the $5,379,000 first m ortgage bon d s o f  the L yn n  & 
B oston  R R ..  $363,000 have been can celed , and the unissued balance is to  be 
used to  take up  o th er b on d s. T h e M errim ack V a lley  S t. R y . 1st m tge  
b on d s are redeem able at op tion  at any  tim e  a fter  10 years from  their date.

D IV ID E N D S .— F rom  1880 t o  O ct. 1899, incl 8 % .,  yearly : In 1900. 7 % ; 
In 1901, 6 % ;  In 1902, 6 % ; In 1903, 5 % ; In 1904, 2 H  % : In 1905, 2 % ; In 
1906, 5 % ;

R O A D .— Com prises the lines o f  the Mass. E lectric  C om panies north  o f  
B oston , em bracin g 460.791 m iles o f m ain and 2d m ain line and 479 .405 
m iles o f  tra ck — all ow ned.

A N N U A L  R E P O R T .— F or fiscal year ending S ept. 30 1906, o f  all co m 
panies Included in the B oston  & N orthern  S t. R y . :  G ross, $4,412,036 ; net, 
$1,610 ,035 : other Incom e, $14 ,072 ; charges, $944,705; d iv iden ds ( 5 % ) ,  
$537,160; surplus, $142,242.

O F F IC E R S .— P res., P atrick  F . Sullivan, L ow ell; T reas., C. R . R o ck 
w ell. V . 81,’ p . 1846; V . 82, p. 1155; V . 84, p . 995.

(a) B oston  & Chelsea Street R y .— O wns 4.379 m iles o f  tra ck . Leased 
to  Lyn n & B oston  Street R y .  C o. at $7,260 per annum , equal to  6 %  on 
$121,000 stock , paya b le  A & O .

(0) B oston  & R evere E lectric Street R y .
O R G A N IZ A T IO N .— In corporated  June 24 1889. Lea&ed from  Ju ly  1 

1895 fo r  99 years to  L yn n  & B oston , w hich  guaranteed interest on the 
$50,000 bonds (o f w hich  $35,500 had been retired up  to  Sept. 1907) and 
dividends on  $50,000 stock  from  July  1 1898 at 5 %  per annum .

ST O C K  A N D  B O N D S—  D a te. Interest. Outstanding. M a tu rity .
S tock  (par $100) ____________________  5 J-J $50,000 See tex t.
1st m tge draw n at 104 ______1 1890 5 F -A  14,500 F eb  1 1910

In t. (not pr .) gu . b y  B .& N ./In te re s t  at A m er. T ru st C o ., B oston . 
R O A D .— T ota l tra ck , 3 .812 m iles.
(c) East M id dlesex Street R y .
O R G A N IZ A T IO N .— Owns 18.6 m iles o f  track : s idings, sw itches. & c., 

0 .8 ; to ta l, 19.4 m iles. Leased M ay 1 1893 to  L yn n  & B oston  (now  B oston  
& N orthern) fo r  99 years at a rental till M ay 1 1896 o f  $18 ,000 yearly  In 
add ition  to  fixed  charges; then till M ay 119 01 , $24 ,000 yearly ; and for  re
m ainder o f  lease, $30,000 yearly . E ight per cent d iv iden ds had been paid, 
bu t on  M ay 1 1901 w ere Increased to  10 % . T h e refu n d in g  bon d s w ere issued 
to  take up a like am ou n t o f  5 %  bon d s w hich  m atured  on  Jan . 1 1902.

ST O C K  A N D  B O N D S —  D ate. Interest.
S tock  ($100) $300,000 ....................................... 10
P lain  bon d s, Int. gu . (e n d )___  1898 5 M-S
R e fd  b on d s, Int. gu . (e n d )___  1902 4 J-J

Interest at State N ational B ank , B oston .

Outstanding. M aturity  
$297,700 See tex t.

120.000 Sept 1 1918
100.000 Jan 1 1922

Th e lessee in the lease agreed to  stam p b oth  Issues o f  the bon d s w ith  a 
guaran ty  o f  the Interest— principa l Is n ot guaran teed .— V .6 7 , p . 462.

(d) Nashua Street R a ilw a y .— T rolley .
O R G A N IZ A T IO N .— In corporated  A u g . 14 1885. . On Ju ly  1 1900 w as 

leased to  the L ow ell & Suburban  fo r  99 years, and lease now  runs to  B oston  
& N orthern  th rou gh  con so lid a tion .

R ental.— D iv iden ds are paya b le  Jan . and Ju ly  at the rate o f  4 %  in 1901
5 %  In 1902 and 6 %  fo r  the rem ain ing 98 years o f  lease.

S T O C K , B O N D S , & c.—  D ate. Interest. Outst'd'g. D iv .& m a tvrity
S tock , $325,000 (par $ 1 0 0 ) . . . ____  ________  $300,000 See tex t .
First m ortg age , $150,0001 1901 4 g  A -O  150,000 O ct 1 1931

($1 ,000 ), g o l d ___________c * / l n t .  at O ld C olon y  T r. C o ., B oston , T rustee.
B on d s .— Entire Issue m a y  be called  on  and a fter O ct. 1 1906 at 105 and 

accrued Interest. Interest guar, b y  the B oston  & N orthern  St. R y .  i .  
R O A D .— O perates 15.52 m iles o f  tra ck .
(e) W in n isim m et' (Street) R R .
O R G A N IZ A T IO N .— O wns 2.06 m iles o f  tra ck . Leased to  the Lyn n & 

B oston  fo r  999 years from  1880 at $3,000 per ann um . Capital s tock  is $50 . 
000, par $50. D iv iden ds In 1894 to  1905, 6 % .

(2) Old C olony Street R y .— (See M a p  page  1 3 ).— A  tro lley  road . 
O R G A N IZ A T IO N .— This was form erly  know n as the B rock ton  Street 

R a ilw a y , but on  F eb . 15 1901 nam e was changed as a b ov e . Th e B rock ton  
Street R y . was a con solida tion  o f  the B roctkon  Street R y .,  hast Side 
B rock ton  & H o lbrook  and W h itm an  Street com panies. In 1900 w as c o n 
solidated  w ith  the B oston  M ilton & B rock ton , the B rock ton  B ridgew ater & 
T a u n ton , the B rock ton  & East B ridgew ater and the T aunton  & B rock ton . 
S ubsequently  was also con solidated  w ith  the Q u in cy  & B oston  and the New 
B ed ford  M lddleborou gh  & B rock ton .

In N ov . 1900 Mass. R R . Com m issioners app roved  p roposition  to  purchase 
the South  Shore & B oston  and the W est R o x b u ry  & R oslin da le . Tne South  
Shore & B oston  com prised the B raintree & W eym ou th  Street R y .,  the 
B ridgew ater W hitm an  & R ock la n d , the H lngham  Street R y . (the latter 
bein g  a con solida tion  o f  the H lngham  , the H ull and the N antasket lectrle) 
the H an over Street R y . and the R ock lan d  & A b in g ton  Street R y . The W est 
R o x b u ry  & R oslindale  S t. R y . had prev iou sly  absorbed  the N orfolk  S u b 
urban , the N orfo lk  Central and the N eedham  & B oston .

In Jan . 1901 also received  au th ority  to  acqu ire the G lobe S t. R y .  (a fter the 
G lobe St. R y . had first absorbed  the D ighton  Som erset & Sw ansea St. R y .,  
the T aunton  St. R y . and the P rov id en ce  & T a u n ton ). On July  1 1901 
leased the N ew port & Fall R iver Street R y .

In Jan. 1907 R R . Com m issioners granted perm ission to  Issue $200,000 
add itional stock  for  add itions and Im provem ents (V . 84, p. 5 1 .) .  In A u g.
1907 app lied  to  R R . Com m ission forp crm lsslon  to  issue $200,000 add ition a l 
ref. m tge. bonds (V . 85, p . 531 ), w h ich  w ill m ake am ount outstanding 
$3,092,000.

L ea se .— In 1903 the B oston  F levated  R y . leased all this com p a n y ’ s track  
In the C ity  o f B oston  fo r  99 years. The lease p rov ides for  the paym ent o f 
all taxes and also 6)4  %  on  replacem ent value (appraised at $353,979. less 
the rental o f  certain short pieces o f  track  appraised at $13,866) o f  p roperty  
leased as o f date F eb . 16 1903 and 4 %  on  all add ition s and betterm en ts.

Freight rights.— In Sept. 1907 asked Mass. R R . Com m ission to  com plete  
Its rights to  carry  freight and express.

ST O C K  A N D  B O N D S —  D ate. Interest. Outstanding. M atu rity .
S tock  (par $ 10 0 )................................................................  $7 ,712 ,200  In ’ 06, 2 %
R ef M, $10 ,000 ,000 , go ld l 1904 4 g J-J 2 ,892 ,000  July  1 1 9 5 4

($ 1 ,0 0 0 )________ ______ _ . c * / l n t .  at O ld C olon y  T r . C o ., B oston , T rustee.
B r ’ c k t ’n St R y  bondsl A ll 1 1890 4 H  A -O  33,000 April 1 1910

B on ds, g o ld _______ lequ a lly ] 1892 5 g J-J 15,000 Jan 1 1 9 1 2
B rock ton  (Consol) St)- se- M1894 5 g  A -O  689,000 O ct 1 1924

R y  1st M $750,-1 cured I f S u b ject to  call at 105 and interest.
000 , g o l d ............... -J Jj Interest at State Street Trust Co.

B oston  M ilton & B rock ton ! 1899 5 J-J 100,000 July  1 1919
1st m tg  bon d s, 5 1 0 0 ,0 0 0 ..  'I n t .  at In ter ’l T r . C o ., B oston , Trustee. 

B r’ ck t ’n B ridgew ater & Taunl 1897 5 g F -A  200,000 A u g  1 1917
ls tM .g , $2 0 0 ,0 0 0 ($ 1 ,000) c* / I n t .  at A m . Tr. C o ., B oston , Trustee.

B rock  & E B ridgew ater ls t l  1898 5 g  F -A  30,000 Feb 1 1918
M, g, $30 ,000____________ _ / In t. at A m . T r. C o ., B oston , Trustee.

T a u n ton  & B rock ton  1st] 1897 5 F -A  100,000 A u g  1 1917
mortgasre, $10 0 ,00 0 _______ /I n t .  at State S t. T r. C o ., B oston . Trustee.

N B ed ford M’d leb oro& B rock l 1900 5 g  J-J 325 ,000 Jan 1 1920
1st M ,$ 325 ,000 ($ l ,000), g . / l n t .  at A m . T r. C o ., B oston , Trustee.

B raintree m o r tg a g e __________( 1894 6 J-J 35,000 July  25 1914
\State St. Trust C o ., B oston , Trustee.

Q lobe Street R a ilw ay Securities.
D ate. Interest. Outstanding. M atu rity . 

1st M , $750 ,000 , g o ld , $ l ,0 0 0 f  1892 5 g A -O  $750,000 A pril 1 1912
e a c h _____________________ c* ( R edeem able at 105 and Int. a fter April 1 1902

l in t ,  at M ercantile T r. C o ., B oston , T rustee.
D ebentures, g ($ 1 ,0 0 0 )____ cf 1892 5 g J-J 5 5 0 ,0 0 0  Ju ly  l 1912
D ebentures, g  ($ 1 ,0 0 0 )____ c4 1894 5 g M-S 125,000 Mch 1 1910

l in t ,  on the G lobe Street debentures Is pay- 
i able In New  Y ork  at N ew  Y ork  Trust Co. 

D ighton  Som erset & Sw anl 1896 5 g J -D  109,000 D ec 1 1915
b ’ds, $125,000, g , s f , red In t. at International Trust C o ., B oston , T r. 
105, a fter June 1 ’ 01($1.000J Sinking fund is $3,000 a year.

T a u n ton  St R y  1st M ________ f 1894 5 J-J 350 ,000 Jan 1 1914
D o D e b e n tu re s ________ ( 1894 5 M-S 200,000 Mch 1 1914

I In t. on  T aunton  Street R y . bon d s paya b le  at 
I A m . T rust C o ., mortgasre trustee, B oston . 

P rov . & T aunton  St R v  1st g l 1898 5 g M-S 150,000 Sept 1 1918
($ 1 ,0 0 0 ) ,  a u th or ’d $2 0 0 ,0 0  /  A m erican  Trust C o ., B oston , T rustee. 

South Shore & B oston  St. R a ilw ay  Securities.
D ate. Interest. Outstanding. M atu rity .  

B on ds. 1st M ($1 ,000 ), g o ld .l  1899 5 F -A  $335,000 A u g  1 1919
$1 ,000,000 ............... .............. ( In t . at A m erican  Trust C o .. B oston , Trustee

Braintree & W eym ou th  ls t l  1897 5 g M-S 80,000 Mch 1 1917
M. gold , $80 .000 .................... / I n t .  at International T r . C o ., B oston . Trustee

Bridgew ater W h it & R o c k ,!  1897 5 g M -N  85.000 N ov  1 1917
1st m tg , go ld , $1,000 . . . c * / I n t .  at A m erican  Trust C o ., B oston .

R ock lan d  & A b in g ton , 1st! 1895 6 g M-N 100,000 M ay 1 1 9 1 5
m tg , $100,000, g o ld ____ c * /I n t .  at Old C olony T r. C o .. B oston . T rustee .

W est R ox b u ry  & R oslindale St. R a ilw a y  B on ds.
D ate. Interest. Oustandlng. M aturltu . 

1st M, $150,000. g . s f  ($500),1 1896 5 g M-S $137,500 Sept 1 1 9 1 6  
red at 103 afterS ep 1 ’ 0 1 .c * /I n t .  at In ternat. Trust C o ., B oston . Trustee. 

N orfo lk  Central 1st m t g .f  1898 5 g  J-J 50.000 Ju ly  1 1918
go ld , $ 1 0 0 ,00 0 ......................... i (S u b ject to  call a fter July  1 1903.)

U n t. at In tern at. Trust C o ., B oston . Trustee. 
N orfo lk  Suburban , 1st m ort-\  1894 5 J -J 61,000 July  1914

g a g e _______ ________________JInt. at In ternat. T r . C o ., B oston , Trustee.
Bonds.— O f the new  $10,000,000 O ld C olony Street R y . m ortgage, $4,- 

619,500 are reserved for prior liens. These bonds are not sub ject to  ca ll.
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D ividends .— R a te  1892 to  1898 inclusive w as 6 % ; In 1899, 8 % ; In 1900 

8 K % ;  In 1901, 6 % ; in  1902, 5 % ;  In 1903, 5 % ; In 1904, 3 % ; In 1905, 2 %  
In 1906, 2 % .

R O A D .— C onsolidated system  operates 353 .308 m . m ain and 2d m ain line 
(Including the N ew port & Fall R iv er  S t . R y .)  and 396.615 m iles o f  track  
(w hich Includes track  leased to  B oston  “ L ” ) ,  com prising the lines o f  the 
Mass. E lectric C om panies sou th  o f  B oston .

R E P O R T  o f  con solida ted  com panies (in clu d in g  N ew port & Fall R iver) 
for year ending S ept. 30 1906, gross, $2 ,666 ,212 ; n e t, $869,088; other in 
com e, $129,277; charges, $676,239; d iv iden ds, $150,246 ( 2 % ) ;  surplus, 
$171,880. V . 81, p . 184 6 ; V . 82, p . 870.

(a) N ew port & Fall R iver Street R y .
H as been con solida ted  w ith  N ew port Street R y . and N ew port Illum inat 

lng C o .; em braces 20.483 m . o f  track  in and betw een N ew port and Fall R iv e r : 
also e lectric  ligh tin g . W as leased on  July  1 1901 fo r  99 years t o  the Old 
C olony Street R y . for  a rental o f  6 %  per annum  and Interest on  b on d s. 
The Mass. E lec. C om panies d isposed o f  its holdings in F eb . 1902.

S T O C K , B O N D S , E T C .—  D ate. Interest O utstanding. M aturity .
S tock , par $100________________ ______  J -J  $900,000 See te x t .
N ew port & Fall R iver  l s t l  1898 5 F -A  240,000 A u g 1 1918

m o r tg a g e ___________________ /A m e r ica n  Trust C o ., B oston , Trustee.
N ew  m ortgage, $1,000,000,1 1904 4 )4  J-J 396,000 July  1 1954

gold  ($ 1 ,0 0 0 )_______________ / i n t .  at A m . Trust C o ., B oston , T rustee.
N ew port St R y  1st M, $50,-1 1890 5 J -D  50,000 D ec 1 1910

000 ( $ 5 0 0 )________________ c jln terest  at the In du st. Trust C o ., P ro v .,  R .I .
N ew  111 Co 2d m tg , g o ld _______ ______  5 g  63,500 O ct 1 1925

B on ds.— O f the new  m ortgage fo r  $1 ,000 ,000 , $353,500 are reserved to  
retire prior liens. V . 79, p . 213 , 501, 1462.

E A R N IN G S  o f  the O ld C olon y  S t. R y . from  operation  o f  th e  N ew port
& Fall R iv er  St. R y .  for  year ending June 30 1907 w ere: G ross, $257,067; 
net, $116,751; charges, $44 ,374 ; surplus, $7 2 ,3 7 7 .— V . 56, p . 1249; 
V . 79, p . 213, 501, 1462.

BOSTON & W O R C E ST E R  E L E C T R IC  C O M PA N IE S.
O R G A N IZ A T IO N .— T h is is a volu n tary  association  organized under a 

trust agreem ent dated  D ec. 29 1902. Its prop erty  consists o f  the capital 
s tock  and $600,000 ‘ 'n o te  p a y a b le ”  o f  the B oston  & W orcester Street R y . 
It has issued 33,936 4 %  cu m u lative  preferred shares and 34,614 com m on  
shares, n o  par va lu e ; bu t In case o f  liqu ida tion  preferred shares receive $100 
each before the p a rticip a tion  o f  com m on . In Jan . 1905 was listed on B os
ton S tock  E xch ange. S tock  was Increased to  present am ount b y  the Issue 
in July 1906 o f  6 ,000 shares com m on  and 6 ,000 p re f., w hich w as offered to  
shareholders at $105 for  a b lock  o f  $100 pref. plus $100 com .

R E P O R T .— F o r  year to  Sept. 30 1906 d ividends received from  B . & W . 
St. R y . s tock , $103,494. m iscellaneous Incom e, $10,979: tota l In com e, $114,- 
473; expenses, $2 ,632; d iv iden ds, $111,744; surplus, $97.

D IV ID  E N D S.— First d iv . on  pref. s tock , 2 % , pa id  July  1 1904; 2 %  Jan-
1905 and 2 %  July  1 1905. In  1906, 1 4 % . In  1907, J a n .. $2.

O F F IC E R S .— P res ., Jam es F . Shaw ; V . -P . ,  A rthur E . Childs; Sec. and 
T reas ., G eorge A . B u tm an .— V . 83, p . 36, 154; V . 84, p . 101.

(1) B oston  & W orcester  Street R y .— T rolley .
O R G A N IZ A T IO N .— In corporated  In M assachusetts on  N o v . 16 1901 

Franchise perpetual. O w ns a dou b le-tra ck  line betw een  B oston  and W orces  
ter and has purchased all franchises and p rop erty  o f  the Fram ingham  U nion 
St. R y .,  Fram ingham  S ou th b orou gh  & M arlborough St. R y . and the M arl
borou gh  & Fram ingham  S t. R y . In M arch 1907 Mass. R R . C om m ission 
granted right to  d o  an express and freight business over  entire line.

S T O C K  A N D  B O N D S—  D ate. Interest. Outstanding. M aturity
S tock , ($100) ........ _ .................................  J -J $2,200 ,000  Jan ’07, 3 %
B ost & W or 1st m ortg a ge ,$2,-1 1903 AVi g F -A  2 ,085 ,000  A u g  1 1923

500 ,000 , gold ( $ l ,0 0 0 ) . .c * / ln t e r e s t  at A m erican  Trust C o ., B os ., Trus
F ram  U nion  1st m ortg a ge____ ______  5 47,000  1909
Fram  So & Marl 1st m t g ____ f _____  5 60,000 Jan 1 1919

/In te re st  at A m erican  Trust C o ., B o s ., Trus
C urrent liab ilities Sept. 30 1906, $613,244.
D ividends.— Paid 3 %  July  1904; in 1905, 6 % ; In 1906, 6 % : in 1907, 

a n ., 3 % .
R E P O R T .— F or year ending Sept. 30 1906: G ross, $514,464; n e t, $245,- 

073; charges, $132,675; d iv iden ds, $103,500: surplus, $8 ,898.
R O A D .— O wns and operates 77 m iles o f  track , a considerable portion  

over  private right o f  w a y , betw een B oston  and W orcester . R a lls , 75 -lb . 
H as 75 cars.

O F F IC E R S .— P res., Jam es F . Shaw ; V . -P . ,  H . Fisher F ldredge; Sec. 
and T reas ., G eo. A . B u tm an .— V . 81, p . 1722; V . 85, p . 220.

BOWLING GREEN, OHIO.
L A K E  E R IE  B O W L IN Q  G R E E N  & N APO LE O N  R Y .— A  tro lley  road
O R G A N IZ A T IO N .— In corp orated  In O hio In 1902.
S T O C K  A N D  B O N D S —  D ate. Interest. Outstanding. M aturity .

C om m on , $750,000, ($100) ________  ________  $365,000
P ref, $250,000, ($100 )6  %  l l - C . ........  ...............  250 ,000 . I I I I I I I I .
1st M, $1 ,000 ,000 , gold  ($ 5 0 0 / 1903 5 g M -N  231 ,000 N o v  1, 1933

and $ 1 ,0 0 0 )..................—  c * /I n t .  at U nion  T r. C o ., D etroit, Trustee.
B on d s.— $756,500 bond s are reserved for  extensions at $17,000 per m ile 

and $12,500 in com p a n y ’s treasury. N o sinking fund and bonds are nut 
su b ject to  call.

E A R N IN G S .— F or year ending D ec. 31 1905, gross, $51,834; n et. $18,- 
335; lixed  charges, $10,084; surplus, $8,251.

R O A D .— O perates 20 miles o f  track betw een B ow ling  Green, O ., and 
W oodville ; 40 m iles additional p ro jected , o f  w hich 4-5 mile com pleted  and 
right o f w ay secured for  abou t 12 m iles. Standard gauge, 60-lb. T  rail. 
Connects at B ow ling Green w ith the T oled o  B ow ling Green <5c Southern 
Traction  Co. at Pem berville w ith the T o led o  Fostorla  & Findlay R y . and 
at W ood v ille  w ith the Lake Shore Klee. R y . Furnishes electric light and 
pow er at B ow ling  G reen, as w ell as h ot w ater heating.

O F F IC E R S .— P res., J >hn R .  Jones; V .-P . and Gen. M gr., E . H . Me 
K night; Sec. and T rea s ., Chas. H. D raper.— V . 78, p . 769.

BRATTLEBORO, VT.
T W IN  STATE S G AS & E L E C TR IC  CO.
O R G A N IZ A T IO N .— Incorporated  In C onnecticut on A u g . 26 1906 and 

acquired control o f the Brattlebow ) Street R y .,  the B rattleboro Gas Light 
Co. and .the D over Gas L ight Co. V . 83, p . 562. C ontrol is held b y  the 
N ational L ight, H eat & Pow er C o. *

S T O C K  A N D  B O N D S —  D ate. Interest. Outstanding. M aturity
C om m on, $1,500,000 , ( $ 1 0 0 ) . ____  ________  $1,250 000
P referred , $250,000 ($ 1 0 0 )___ ______  ________  150’,000
1st and ref M , $1 ,500 ,000 , g l 1906 4 g A -O  50 0 ’,000 O ct "1*1926

($500 and $ 1 ,0 0 0 )............. c * /I n t .  at K n ick erbock er T r . C o ., N .Y . T rustee
D over Gas L ight con  m o r t- / 1905 5 175,000 Sept 1 1925

gage, $500,000 ........ ............../U n io n  Safe D ep . & T rust C o ., T rustee.
U nion  Gas & E lec, m o rtg a g e ,/ 1897 ________  250 000

$25 0 ,00 0— .............................. /U n io n  Safe D ep . & Trust C o ., Trustee’.
B rattleboro  Gas L Co m tg ____  1903 5 75,000 Feb 2 1923

B on ds.— O f the $1,500,000 new  bon d s, $500,000 are reserved for  prior 
Hens and $500,000 for  acqu isitions, extensions and Im provem en ts N o 
sinking fund and b on d s are n o t  su b ject to  call.

R O A D .— O perates 5 m iles o f track  In B rattleboro . in add ition  to  gas and 
e lectrlc-llght plants In B rattleboro  and D over.

O F F IC E R S .— P res., W illiam  M. W h erry ; V . -P . ,  W m . C. P ra tt - Sec 
and T reas., G eo. D . M artin .— V . 83, p . 499.

ST O C K  A N D  B O N D S —  D ate. Interest. Outstanding. M aturity .
S tock , $1 000,000 ($100)______ ____  ________  $250,000 See tex t.
1st m ortgage, $500,000, goldT 1905 4 g  M -N  340,000 N ov  1 1945 

($500 and $ 1 ,0 0 0 )__________\ Interest at B ristol N ational B ank, B ristol.
(Treasurer o f  State o f  C on necticut, Trustee. 

B on ds.— Are su b ject to  call a fter 5 year? at 102; a fter 10 years at par. 
E A R N IN G S .— F or years ending June 30, includ ing electric-light p lant: 

Y ear. G ross. N et. In t. & taxes. D iv td ’s. B alance.
1906  . .$ 1 4 5 ,7 6 0  $48,316 $22,320 $12,000 $13,991
1905   125,874 40,822 16,738 9,000 15,084

R O A D .— O perates abou t 13 m iles o f  track  la id  w ith  56 and 60-lb . T  rail, 
from  B ristol to  P lainville, w ith  branch to  Lake C om pou nce and to  T erry- 
vllle. S tandard  gauge, 28 cars and 3 snow  plow s.

O F F IC E R S .— P res., Miles L . P eck ; V .-P . N . E . Pierce; Sec. and T reas. 
M. L . T iffan y; G en. M an ., G . E . C ookings.— V . 81, p . 776

BRISTOL^ TENN.
B R IS T O L  G A S A E L E C TR IC  C O .— T rolley , gas and electric light. 
O R G A N IZ A T IO N .— In corporated  in  N . Y . to  con solida te  the Bristol 

Gas & E lectric Co. (V a.) and Bristol B elt Line R y . C o., all the stock  and 
bonds o f  w hich com p an y  It a cqu ired . F ran ch ises  are perpetual.

ST O C K  A N D  B O N D S —  D ate. Interest. O utstanding. M atu rity .
S tock , $300,000 ($100 )_____________  ________  $248,500 ____________
1st m ortgage, $375,000, g o ld / 1903 5 g J-J 263,000 Jan 1923

($500 and $ 1 ,0 0 0 )_____ c& r jIn terest  at A letropolltan  T r. C o ., N .Y .,T ru s .
Bonds are su b ject to  call on  an y  interest d a y  a t 110 and interest. 
E A R N IN G S .— F or year ending D ec. 31 1906 for  b oth  Bristol Gas & 

E lectric  C o. and Bristol B elt Line R y . ,  gross, $60 ,738 ; net, $20,455; fixed 
charges, $13 ,000 ; surplus, $7,455.

R O A D .— O perates abou t 3)^ m iles o f  track .
O F F IC E R S .— P res., B . L . D ulaney, W ash in gton , D . C .; V . -P . ,  C. B . 

H ob b s , N ew  Y o rk ; S ec ., W . D . Tu rn er, B ristol; T reas., C. H . St. Joh n , 
B risto l.— V . 77, p . 1748; V . 83, p . 627.

BROOKLYN, n T y .
B R O O K L Y N  R A P I D T R A N S IT — (See M a p . page 16)
O R G A N IZ A T IO N .— O rganized Jan. 18 1896, per plan In "C h ron icle , 

V .  60, p . 1145, t o  succeed  to  the prop erty  o f  the old  L on g  Island T raction  
C om pany foreclosed ; syndicate headed  b y  the late ex -G ov e in or  F low er 
having then bough t con tro l. Is not a railroad corp oration , but w as or
ganized under the Business C orporation  law  o f  New  York to hold the stocks 
and bonds o f  railroad com panies and to  aid  in  the con stru ction  and e q u ip 
m ent o f  railroads. Franchises are perpetual.

A S S E T S .— Th e follow ing is a statem ent o f  the stock s and bonds ow ned 
b y  the B rook lyn  R a p id  Transit System  June 30 1907.

Stocks
Entire capita l stock  B rook lyn  H eights R R . Co. (p a r ) ............. .. $200,000
Entire capita l s to ik  Bkln. Q 'ns Co. & Suburban R R . C o. (p a r ).  2 ,000,000
E ntire stock  Sea B each  R y . C o ., par v a lu e_______________________ 650,000
E ntire issue o f the com . stock  o f the Nas. E lec . R R . C o ., p a r . .  8 ,500,000 
63,672.75 shares out o f  65,000 shares o f  the 4 %  cum ulative pref.

stock  o f  Nassau E lec. R R . Co ., par____________________________  6 ,367,275
47,859.85 shares out o f  50,000 shares o f  the 5 %  n on -cu m u latlve

pref. stock  o f  the B rook lyn  U nion E lev . R R . C o ., p a r_______  4 ,785 ,985
125,308.31 shares out o f 130,000 shares o f  the com m on  stock

o f the B rook lyn  U nion  E levated  R R . C o ., p a r _______________  12,530,831
E ntire capita l stock  o f  Coney Island & G ravesend R y . C o. ou t

standing, p a r _____________________________________________________  350,000
1,462.28 shares B rook lyn  R a pid  Transit C o ., p a r_______________  146,228
E ntire cap ita l stock  o f  South B rook lyn  R y _____________________  500,000
9,800 shares out o f  10,000 o f  the A m erican  R a ilw a y  T ra ffic  C o . .  980,000
E ntire cap ita l stock  o f  the Transit D evelopm ent C o ____________  500,000
E n tire  stock  o f  the Canarsie R R . Co. (ow ned b y  the Transit

D evelopm en t C o .)________________________________________________  250,000
500 shares o f  the B ridge O perating C o_______ ______ ______________  50,000

BRISTOL, CONN.
B R IS T O L  & P L A IN V IL L E  T R A M W A Y  C O .— A  trolley  roa d . A lso 

furnishes e lectric light and gas.
O R G A N IZ A T IO N .— O rganized S ept. 21 1893. A  gas plant was com  

pleted in 1906. Franchises perpetual. In A ugust 1906 a m a jority  o f  the 
sto*k was pooled  for  5 years.

$37,810 ,319
Bonds

* ls t  M 5 %  bonds B k lyn . Queens Co. & Sub. R R  (p a r )________ $2,000,000
1st con . M B klyn . Q ’ns Co.<Sc Sub. (ow ned by B k lyn . H ’ ts C o . ) . .  50,000
* ls t  m ortgage 5 %  bonds B rooklyn  City R R . (p a r )____________  1 ,627,000
R efund ing gold  m tge ., 4 % ,  B rook lyn  C ity R R ---------------------------  400,000
G old 5 %  bonds B rooklyn  R apid  T ran sit_________________________  30.000
R e l m tg  4 %  bonds B rook lyn  R ap id  Transit C o_____ , ...................  4 ,624 ,000
2d m tg 5 %  bonds B rook lyn  Bath & W est E n d R y ___1__________  1,000
Consol m tg  4 %  bonds Sea B each  R y _____________________________  22,500

------------ $8,754,500
♦Composing guaranty fund for  perform an ce o f  B rook lyn  City R R . C o .’ s 

lease.
The Brooklyn C ity R R . Co. is held under a 999-year lease dated  F eb . 14 

1893. guaranteeing all fixed charges, organ ization  expenses, taxes and 10 %  
d ividend on $12 000,000 o f  stock . The lease is nom inally to  the B rook lyn  
H eights R R . C o ., but the B rook lyn  R a p id  Transit Co. ow ns the entire ca p 
ita l stock  o f  the B rook lyn  H eights Co. In  1898 the H eights C om pany 
leased the B rook lyn  Queens County & Suburban R R . Th e lease w as re
new ed year b y  year, rental being fixed charges, taxes and organization  e x 
penses On July  1 1901 the B . Q. C. & S. began operating separately again . 
On A pril 1 1899 the H eights C om pany tem porarily  leased the N assau E lec 
tric R R . Later perm anent leases w ere m ade, but on June 30 1904 presum a 
b ly  In consequence o f  a decision  (V . 79, p . 102) com pelling  the Issuance o f  
transfers, the lease o f  the Nassau E lectric R R . was can ce led .

S tockholders o f  B rooklyn  City R R . July  10 1906 authorized a new  m ort
gage for  $6,925,000 to  p rov ide  fo r  refunding. V . 82. p . 1437.

F or decisions as to  transfers, see V . 79, p . 2204, 2587. A lso see V . 82 
p . 1323. In  A u g . 1907 the A p p ella te  D ivision  o f  the Suprem e Court m  
B rook lyn  held  that cum ulative  penalties cou ld  not be co lle c te d  for  refusal 
to  Issue transfers— see V . 85, p . 404. In  June 1906 transfer system  was 
greatly  exten ded . F or decision as to  expired  franchises, see V . 82 , p . 1101.

In A ug. 1906 the com p a n y ’s right to  charge a 10-cent fare to  Coney 
Island was d isputed and riotous proceedings resulted. Th e m atter was 
finally settled b y  the com pan y agreeing to  give a rebate ch eck  for the extra  
fare, the m oney to  be refunded In case the Court o f  Appeals d ecided  ad 
versely  to  com pan y. See V  82, p . 379 ,435 , 686. T h e decision  o f  that 
Court in Jan. 1907 sustained the com p a n y ’s con ten tion  as to  the legality  o f  
the 10-cent fare. See V . 84. p . 101.

Th e B rook lyn  H eights R R . In A pril 1899 leased fo r  the period  o f  999 years 
the P rospect Park & Coney Island R R . (see terms under the la tter), the 
New  Y ork  & Coney Island R R . and the P rospect Park & South B rooklyn  
R R .,  bu t the leases o f  these com panies w ere assigned in M arch 1907 to  
South  B rook lyn  R w y ., w hich had been acquired b y  purchase in F eb . 1902. 
V . 74, p. 479. The South B rook lyn  R w y . ow ns the d ou b le -tra ck  road 
(1 Vi m iles) extending from  New  Y ork  B a y , near 38th S t., B rook ly n , to  38th 
S t., near 9th A v e ., B k lyn , and In June 1907 Increased Its stock  from  
$150,000 to  $500,000.

In N ov . 1905 purchased a t foreclosure for $262,000 the road o f  the B rook 
lyn & R ock a w ay  Beach R R .,  3 H m iles, from  E ast N ew  Y ork  to  Canarsie, 
and later organized the Canarsie R r .  C o., w ith  $250,000 cap ita l, to  operate 
the road . V . 82, p . 1155. Th e entire stock  o f this com p an y  is ow ned b y  
the Transit D evelopm ent Co. Through elevated  train service from  the 
W illiam sburg Bridge to  Canarise was Instituted July  30 1906. V .8 3 , p .271.

On M ay 21 1904 the B rook lyn  H eights R a ilroad  Co. signed an agree
m ent w ith the c ity  for operation  o f  trolley cars over the new W il
liam sburg Bridge. See V . 78, p . 2013. 2386. L ater the Bridge O perat
ing Co. was form ed , w ith  $100,000 ca p ita l, to  operate the bridge lines. See 
V . 79 , p . 626. Surface cars began running across this bridge in N ov . 1904. 
V . 79, p . 2084. On A pril 26 1907 m ade an add ition a l con tra ct fo r  the <p 
eratl m o f  elevated  service. C on tract for  con stru ctin g  the con n ection  frcru 
B ioa d w a y  E levated  to  bridge structure has been given.

The Transit D evelopm ent C o. w as organized In A pril 1903 under the 
Business C orporation  law , w ith  $25,000 cap ita l, and Is ow ned exclu sively  
In the Interest o f  the B rook lyn  R a p id  Transit C o. It is authorized to  
m anufacture and sell pow er and to  d o  general con tractin g  w ork . On 
M arch 1 1907 special arrangem ent w as m ade b y  w hich  the concern  furnishes 
pow er and takes charge o f the m aintenance and repair o f  all the railw ay 
properties In the B rook lyn  R apid  Transit system , Including their e q u ip 
m ent. V . 84, p . 569. In  June 1907 capital stock  was Increased t o $ 5 0 0 ,0 0 i.

The A m erican  R a ilw ay T ra ffic  C o ., a freight-hand ling com p a n y , was 
Incorporated in Jan . 1904 w ith a capital o f  $1,000,000 , o f  w hich $980,000 
Is ow ned b y  the Transit D evelopm ent Co.

Re Classification of System L in es.— O w ing to  the opin ion  o f  the C ourt o f 
A ppeals in Its decision  u ph old ing the right o f  the B rook lyn  H eights R R . to  
<’ *iarge 10 cents fare to  Coney Island , to  the e ffect that A rtic le  IV  o f  the 
R ailroad Law  relates on ly  .to  street surface railroads and that different 
provisions govern  elevated  and steam  surface railroads, a reclass ifica tion
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O c t ., 1907.J STREET RAILWAYS 17
o f  the roads o f  the system  was m ade In March 1907 so as to  lim it the fu n c 
tion s o f each railroad to  the operation o f  Its ow n character o f  ra ilro a d . 
A ccord in g ly  the B rooklyn  U nion h levated now  operates on ly  the elevated 
roads, while the steam surface railroad corporations operate roads o f  that 
ch aracter  and the street surface railroad corp oration s  operate street surface 
roads on ly . As part o f  th is arrangem ent th e  leases o f  the B rook lyn  U nion  
E levated  R H ., the Sea Beach R y . and th e  Sou th  B rook lyn  R y . to  the 
B rook lyn  H eights R R . were term inated. The leases o f  the P rospect Park 
& C on ey Island R y .,  the N ew  Y ork  & C on ey Island R y .,  the P rospect 
Park & South  B rook lyn  R y . w ere assigned to  the South  B rook lyn  R y . 
V .  84, p. 569.

M ortgages of Constituent Com panies to Secure Advances by B rooklyn  R apid  
Transit.

In  M ay 1907 the several constituen t com panies m ade m ortgages to  secure 
certificates o f  Indebtedness issued b y  those com panies to  the B rook lyn  R apid 
Transit for m oneys advan ced  for add itions, betterm en ts, & c. The B rook 
ly n  U nion  E levated  authorized a m ortgage o f  120 ,000 ,000, the Nassau 
E lectric for  $5,000 ,000 , the Sea B each  R y . for  $2,000 ,000 , the Canarsle 
R R . for  $2,000,000 and the South  B rook lyn  for  $4,000,000 . N o bonds 
w ill be issued under any o f  these m ortgages, w hich are created sim ply to  
secure the certificates o f  indebtedness as issued from  tim e to  tim e. The 
certificates can n ot be issued at less than par and are deposited  under the 
B k lyn  R ap id  Transit first refunding m ortgage. V . 84, p . 1181, 1246, 1550.

S E C U R IT IE S  O U T S T A N D IN G .
S T O C K  A N D  B O N D S . Outstand’g. Interest. M aturity . A n n . chges.

S to ck  $45 ,000 ,000 ($100).$45 ,000 ,000  ___________ ____________  __________
B rook  R a p  T r first ref] 29 ,057,000 4 g J-J Ju ly  1 2002 $1,162,280 

m tge(1902) $150,000,- f Central Trust C o ., N ew  Y ork , T rustee.
000 g o ld ---------------c*& rJC oupon  bon d s, $1,000; registered. $1 ,000, $5,000.

B rook  R a p  T r gold  Ml 7 ,000 ,000  5 g A -O  O ct 1 1945 350,000
1895 $7 ,0 0 0 ,0 0 0___c*J d Interest at Trust C o. o f  A m er., N . Y . ,  Trustee.

B rook lyn  C ity  R R —
R efu n d  m tge 1906 $6,-1 2:400,000 4 g F -A  A u g  1 1956 2:16,000 

925,000 ($ 1 ,0 0 0 )_____ JL ong Island Loan & Trust C o ., B k ly n ., Trustee.
First consol M 1891___
B rooklyn  Crosst 1st M . 
N ew  W  & Flat 1st M ._
G & Lorlm er 1st M ____

B rook lyn  H eights R R )  
first m ortgage 1 8 9 1 . . /  

B rook  Queens Co & S u b ) 
first m ortgage 1894] 

First cons M guar p&  l)  
(en d .) $4 ,500 ,000’94 / 

Jam  & B R R  first!
m ortgage 1889____ J

Sea  B each  R y  first m ort

6 ,000,000 5 J-J aJu ly  1 1941 300 ,000
200.000 5 J-J July  1 1908 10,000
200 .000 4 Vi F -A  Ju ly  1 1941 9 ,000
125.000 6 M -N  M ay 1 1910 7,500
250 .000 5 A -O  A p ril 1 1941 12,500 

P eop le 's  Trust C o ., B rook lyn , Trustee.
3 .500.000 5 g  J-J ‘ Ju ly  1 1941 175,000 
G uaranty T rust C o ., N ew  Y o rk , T rustee.
2 .884 .000  5 g  M -N 'J u ly  1 1941 144,200 

Central Trust C o ., New Y o rk , T rustee.
240.000 5 g  J-J Jan 1 1930 12,000 

Central Trust C o ., New Y o rk , Trustee.
650 .000 4 g M-S Sept 1 1916 26,000 

guaranteed 1896_____ / W .  M. G rinnell, VV. O . P latt & W m . M an, Trust.
B rook lyn  Union Kiev 1st) 16,000,000 5 g F -A  Feb 1 1950 800,000 

m ortgage 1899, gu a r. J Interest at Central Trust C o .. N . Y . ,  Trustee. 
K ings Co Kiev first m ort) 7 ,000,000 4 g F -A  A u g 1 1949 280,000 

$7,000,000 gold  ( $ 1 [in terest at Central Trust C o ., N . Y . ,  Trustee.
000) guar 1899______cj

N assau El R R  Co cons Ml 10,726,000 4 g J-J Jan 1 1951 429,040 
bond* ($1,000) c*&r^ G uaranty Trust C o .. N ew  Y o rk , Trustee.
$ 15 ,000 ,00 0 ---------1898J B on ds guar b y  end b y  B rook lyn  H eights R R .

F irst m ortgage b on d s) 660 ,000 5 A -O  A pril 1 1944 33,000 
1894 -------------H am ilton  Trust C o ., B rook ly n . Trustee.

A tlan tic  A venue first 1
m ortgage 1884___. /

A tla n tic  A v e  general) 
m ortgage gold  1891 f 

A tlan tic  A v e Im p rov ) 
$220,000 gold  1 8 9 4 .) 

cB  B & W  E first m ort)
Ser B ........................... /

c  B B & W  E 2d m o r t)
ga?e  — ...................... J

B B & W  E genera l)

730,000 5 A -O  O ct 1 1909 36,500
B rook lyn  lYust C o ., Trustee.

C2,241,000 5 g  A -O  A p ril 1 1931 112,050 
B rook lyn  Trust C o ., Trustee.

220,000 5 g  J-J Jan 1 1934 11,000
Central Trust C o .. N ew  Y ork , Trustee.

250.000 5 A-O  Jan 1 1917 12,500 
T itle  G uarantee & Trust C o ., Trustee.

52,000 5 J -D  June 1 1911 2,600
Title  Guarantee & Trust C o ., Trustee.

121.000 5 g  A -O  O ct 1 1933 6 ,050 
gold  1893----------------- j Franklin  Trust C o .. B rook lyn , Trustee.

T ota l interest charges (on a b ove  $88,506,000 o f  funded  debt
outstanding) ___________________________________________________ $3,947,220

Rental paym ents in  addition to paym ent o f fixed  charges—
B rook lyn  C ity  R R  stock  $12,000 ,000 1 0 %  Q-J 15, 999 y e a r s . .  $1,200,000
P rospect Park & Coney Island R R .,  yearly  ren ta l______________  40 ,000
Sea Beach R a ilw a y  Co. yearly  renta l_____________________________  6,500

T o ta l___________________ ________ _______________________________  $1,246,500

N ote.— In addition  to  the am ount given above , rental is paid  to  the 
B rook lyn  U nion  Elevated R R .,  b u t as the B rook lyn  R a p id  Transit C o. ow ns 
nearly  all the stock  o f  that com p a n y , we om it the figures from  the tab le .

* S u b ject to  call Ju ly  1 1916.
«  Sub ject to  call In 1916. b Sub ject to  call at any tim e.
c A tlan tic A venue general m ortgage 5s o f  1931 were su b ject to  call in 

1909, but m any o f  them  (how  m any Is not know n) have been stam ped 
releasing them  from  the liab ility  to  call.

d The Central Trust Co. o f  New  Y ork  was trustee o f  this m ortgage until 
O ct . 1903, w hen the Colonial Trust C o. (since consolidated  w ith  the Trust 
C o . o f  Am erica) w as substitu ted .

r  Entire am ount ow ned b y  B rook lyn  R a p id  Transit Co.
Stock.—-Stock authorized is $45,000,000; issued $45 ,000 ,000. The stock  

w a« form erly held in a v o tin g  trust, but this term inated  Jan . 1 1900, and 
co n tro l 1* now  vested  In the ow ners o f  the shares.

In the reorgan ization  o f  L on g  Island T raction  the old  $30,000 ,000 stock  
pa id  an assessm ent o f  $10 per $100 share, the old  stock  being reduced to 
$20 ,000 ,000 , and $7,000 ,000  o f  5 %  bon d s be in g  authorized , against 
$3 ,000 ,000  o f  L on g  Island T raction .

Interest on Bonds, W here P a yable.— Interest on the B rook lyn  R a p id  
Tran sit m ortgage o f  1902 for $150,000,000 and the tw o  E levated  Issues Is 
pa ya b le  at the Central Trust C o.; on the B. R . T . issue o f 1895 at the 
Trust Co. o f  A m erica : on the B rook lyn  C ity R R . refunding bonds at co m 
p a n y ’ s o ffice : on the Nassau Electric bond s, Including A tlantic A ven u e and 
W est find Issues, at the Trust Co. o f  A m erica : on the B rook lyn  H eights first 
m ortgage at the P eop le ’ s Trust C o ., B rook lyn : on the B rook lyn  Queens 
v.' unty  A Suburban m ortgages and the Jam aica & B rook lyn  first m ortgage 
a t  the First N ational B ank. B rook lyn : and on the Sea Beach first m ortgage 
a t the B rook lyn  H eights R R . o ffice .

M orttfitie for  $150 ,000 ,000 .— Stockholders authorized March 20 1902 
first refunding 4 %  gold  con vertib le  bonds for $150,000,000. $60,- 
936,000 is Intended to  retire all the existing bonds o f  the system  (including 
th e  $7,000,000 B rook lyn  Transit 5s), and the rest fo r  Im provem en ts, 
add ition s and new acquisitions, as needed from  tim e to  tim e. The m ortgage 
p rov id es  that a fund  o f  $5 ,000 ,000  In b on d s or  their proceeds be at all tim es 
at the disposal o f  the com p a n y  for  the purposes m en tion ed . See V . 74 
p .  577. As this fund Is reduced for any o f  the purposes au th orized ,m ore  
b on d s m ay be authenticated b y  trustee and delivered to  the com p a n y  on 
Its order. These bonds can be con verted  Into stock , par fo r  par, a fter Ju ly  1 
1904 and before July  1 1914, and are su b ject to  call on any Interest d a y  
until year 2 ,000 at 110 and Interest: a fter th at at par and in terest. See 
lis tin g  app lications In V . 81, p . 1856, 1857, fo r  list o f  securities p ledged  
fo r  the bond s: also listin'? app lications in V . 82, p . 517; V . 83. p . 1122.

Of the $7,000,000 50-year gold  5s o f  the B rook lyn  R ap id  
Transit, $3 ,000,000 w ent to  stockholders for the assessm ent. F or descrip 
tlon  o f  p roperty  covered  b y  the m ortgage, see V . 62, p . 1138. See also 
app lication  In V . 67, p. 904.

B rooklyn  City R R . m ortgage o f  1891 Is for  $6,000,000 and is a first lien 
on  the old B rooklyn  City road and a consolidated  lien on  the lines acquired 
b y  consolidation  In 1890. O f the $6,000,000 Issued, $4,373,000 are In the 
hands o f  the p u b lic  and the balance Is held In the guaranty fu n d . The 
B rook lyn  City R R  refunding m ortgage Is sub ject to  call a fter July  1 1915 
at 110 and Interest.

Th e total authorized Issue o f  first consolidated  m ortgage gold  5s o f  the 
B rook lyn  Q ueens C ou nty & Suburban R R . Is $4 ,500,000 , o f  w hich $1 ,616 ,- 
000 are reserved for  extensions, on w hich th ey  w ill be a first lien. O f the 
$2,884 ,000  ou tstan d in g , $2,255 ,000  In 1898 were endorsed w ith  the guaranty 
o f  the B rooklyn  H eights R R . Co. as to  principal and Interest, and In Jan. 
1899 provision  was m ade for guaranteeing the rem ainder o f  the p aym en t o f  
$10 per b on d . B oth B . Q . C . A S. loans arc su b ject to  call In 1916. 
u*T he Sea Beach R y . 1st 4s also are guaranteed as to  principa l and Interest 
b y  fcke B rooklyn  R a p id  Transit Co. V . 65, p . 1219.

T lw  Mtssuu r.lectrlo  bonds are guaranteed (b y  endorsem ent on  each bond)

b y  the B rook lyn  H eights R R . Besides coverin g  the m ileage d irectly  ow ned 
they are a lien b y  a supplem ental agreem ent upon the stock  o f  the C oney 
Island & G ravesend R y . and the Sea Beach R y . and will becom e a d irect 
lien on these lines should the latter  b ecom e m erged in the Nassau E lectric. 
O f the tota l o f  $15 ,000 ,000  bonds au th orized , the unissued rem ainder is re
served fo r  prior liens. See listing app lication  in  V .  72, p . 342.

M IL E A G E .— The system  includes:
N am e—

B rook ly n  H eights R R ___________

P rospect Park & Coney Island R R ___
B rook lyn  U nion E levated  R R .—

Canarsie R R .—  
E levated  lines

N ew  Y ork  & B rook lyn  B ridge R R . .  
T rackage on  N . Y . & B k lyn . B r id g e ..  
T rackage on  C. I . & B rook ly n  R R . .  
T rackage on  W illiam sbu rgh  B r id g e . .

1st 2d S idings, Total
T rack . Track. & c. miles.

.503 .465 .184 1.152
.104.758 100.419 23.880 229.057
. 27.302 26.610 3.401 67.313
. 63.114 62.272 7.429 132.815
. 0.221 6.221 1.75* 14.195
. 3.254 3.192 .348 6.794

1.369 1.369 3.301 6.039
. 9.273 7.508 8-889 26.670

. 27.643 27.643 9.666 84.951

. 7.909 7.909 3.654 19.472

.737 .737 1.474
. 2.415 2.415 .71* 6.54*

1.30 1.30 1.00 * .606
1.204 1.204 2.40
2.220 2.220 4.440
1.624 1.624 .344 *.592

.260.846 253.108 64.567 678.521
E Q U IP M E N T , June 30 1907.— Closed cars, 1 ,127 ; open  cars, #42; 

com bin ation  cars, 1 ,22<5; m ail, fre ight, sn o w p lo w s , sw eepers, & c . , 45$ 
— to ta l, 3 ,754. L ocom otiv es, 9.

R E P O R T .— Th e annual report fo r  1906-07 w ill be fou n d  in V . 85, p . #19. 
IN C O M E  A C C O U N T  B R O O K L Y N  R A P ID  T R A N S IT  A N D  C O N S T IT U 

E N T  C O M P A N IE S — Y E A R  E N D IN G  J U N E  $0.
R eceipts—  1906 07.

Passengers _________________________ $18,413,983
F reigh t, m all and express________  349,539
A d v e r tis in g __________________________ 1 4 8 ,4 .4
A m erican  R y . T ra ffic  C o___________  43!(,641
R e n t s _______ _______ _________________  194,356
O ther m iscellaneous In com e_______  360,810

1905-06.
$17,586,721

309,555
145,808
431,244
156,959
166,977

1904-05.
$11,649,401

219,641
123,511
940,892
161,245

90,890

T o t a l . ........................................ ..............$19,936,753
E xp en ses—

M aintenance o f  w a y ________________  $860,075
M aintenance o f  eq u ip m en t________  1,786,731
O peration  o f  pow er p la n t___________  1,655,400
O peration  o f  cars____________________  4,793,821
G eneral expenses____________________  643,899
D am ages and legal expenses_______  1 ,126,248
Freight, m all and express expenses 233,667
A m erican  R y .  T ra ffic  C o. expenses ;i65,N63
T a x e s ________________________________  893,782

$18,797 ,264 $18 ,585 ,58*

$815,147
1,642,799
1,609,534
4 ,251,337

603,289
973,104
203,962
342,205
882,862

$816,275
1,655,62*
1,421,386
*,917 ,803

552,068
099,527
139,515
*01 ,67*
827,951

Special appropriations and m isce l.

$12,359,486 $11,324,240 $10,631,821

$7,577,267 $7,473,024 $5 ,953,75#
5,132,604 4,730,072 4 ,350,549

$2,444,603 $2,742,952 $1,603,219
442,064 580,343 453,285

$2,162,609 $1,149,934

Outstanding. M a tu rity , A c
$13 ,000 ,000 ..................
5 .000.000 June’0 7 ,1 a  %

16 .000.000 F eb  1 195*

B a la n c e ___________________________ $ ‘’ ,002,599
O F F IC E R S .— P res., E dw in W . W in ter: Chairm an o f  B oard , A . N . B rad y ; 

V . -P . ,  H orace  C. D u V a l and T . S . W illiam s; Sec. and T reas., C . D . M eneely; 
V .-P .  and G en. M gr., J . F . C a lderw ood ; C om ptroller, H ow ard  A b e l. O ffice* 
85 Clinton S t ., B rook lyn .

I N D E X .—-V. 84, p . 101, 569, 1181, 1246, 1550; V .  85, p . 220, 4 0 4 ,8 6 2 , 
919.
C O M P A N IE S  C O N T R O L L E D  B Y  B R O O K L Y N  R A P ID  T R A N S IT  C O . 

(1) B rooklyn  U nion E levated R R .— F orm erly  a steam  road , now  e lectric . 
O R G A N IZ A T IO N .— O rganized on  Jan . 30 1899 as successor o f  th *  

B rook lyn  E levated  R R . and its allied lines per plan in V . 64, p . 609. E m 
braces the K ings C ou nty Elevated R R .,  reorganized a ccord in g  to  plan In 
V .  68, p . 724, the Sea V iew  R R . and the B rook lyn  & B righton  B each  R R .

| In  June 1907 the B rook lyn  R a p id  Transit ow ned $12,530,831 c o m m o i  
j  and $4,785,985 preferred stock  o f  the B rook lyn  U nion  E levated

L ease.— Leased to  B rook lyn  H eights R R .  for  999 years from  Ju ly  1 1901;
| th e  lessee agreed to  p a y  organization  expenses, taxes  and fixed  charges, and 
j as rental all net earnings, such net earnings n ot to  be less than $150,000 per 
| annum  the first three years, $200,000 the n ext tw o  years and $250,000 per 

annum  thereafter. Lessee also agreed to  guarantee, principa l and Interest, 
all bonds o f  the B rook lyn  U nion and K ings C ou n ty  E levated  R R .  co m 
panies, the guaranty  to  be stam ped upon  the bon d s u pon  presentation . In  
F eb . 1902 began stam ping bonds w ith  guaran ty . Certain days each m onth  
are designated for stam ping. See V . 84, p . 101. In  M arch  1907 lease was 
term inated, but the lease guaranty rem ains unim paired . See V . 84, p . 569.

In  M ay 1907 a 10-year m ortgage fo r  $20,000 ,000 was authorized  to  be 
issued from  tim e to  tim e for m oneys advan ced  b y  the B rook lyn  R a p id  
T ran sit. V . 84, p . 1181, 1246, 1550. The m ortgage sim p ly  secures ce r 
tificates o f  indebtedness given  to  the B rook lyn  R a p id  Transit and n o  bon d s 
w ill be issued under it.

ST O C K  A N D  B O N D S —  D ate. Interest.
Com  stock , $ 1 3 ,0 0 0 ,0 0 0 ,($ 1 0 0 )____  ________
P ref s tk . 5 %  n -c , $5,000,000.1 .................................

($100)............ ........f
St M , $16 ,000 ,000 , g , 4 % )  1899 5 g  F -A

till '0 5 , then 5 %  ($ 1 ,0 0 0 ). . / I n t e r e s t  at Central T rust C o ., N . Y . ,  T rustee . 
K ings C ou n ty  E levated 1st Ml 1899 4 g F -A  7 ,000 ,000  A u g  1 1 9 4 9  

go ld , $7 ,000,000 ($ l,0 0 0 )c * /ln te r e s t  at Central Trust C o ., N . Y . ,  T ru «tee . 
B oth  issues o f  bon d s are listed on  N . Y .  S tock  E xch ange.
R O A D .— The B rook ly n  U nion  em braces 64.951 m iles o f  d e r a t e d  track  

and 19.472 m iles o f  surface track . T ota l, 84.423 m iles. Th e N ew  Y ork  k  
B rook lyn  B ridge has 3.60 m iles o f  track  in add ition .

On Ju ly  1 1898 the operation  o f  the Bridge railroad was oom m ea ced . 
See term s o f  con tract in V . 67, p. 27, 426. In  A pril 1898 an agreem ent 
w as m ade w ith  L on g  Island R R . p rov id in g  for  jo in t  con stru ction  o f  con n ect
in g  line at Hast N ew  Y ork  and running o f  through trains from  Jam aica to  
B rook lyn  Bridge and from  R ock a w a y  Park to  B road w ay ferries. C on 
struction  begun In N ov . 1898 and w ork  com pleted  In F eb . 1899. T .  87, 
p .1054 . On M ay 30 1903 through  service b y  elevated trains (not L on e  
Island R R . trains) from  B road w ay F erry to  Jam aica was Inaugurated ; 
bu t In N ov . 1903 the B oard o i  A lderm en passed an ord inance prohibiting: 
the operating o f  e lectric trains on  Jam aica A v en u e , and th e  n ext m on th  
through  service w as discontinu ed .

D IV ID E N D S .— The first d iv idend o f  2 %  on the preferred stock  wa* paid  
June 29 1901; In 1902, June 30. 1 % . On D ec. 31 1902, 1 M %  and H %  
extra . In 1903, June 30. 1 % % ; D ec. 31, m  % . In 1904, July  7, m  % ; 
D e c ., 2 % . In  1905, 4 % . In 1906, June, 2 % ; D e c . ,2 J* % . In  1*07, J a » e ,  
2 VS % . •

A N N U A L  R E P O R T .— N ow  Included in B rook lyn  R a p id  T ranrtt. 
O F F IC E R S .— P res., H enry Seibert; V . P .,  T . S. W illiam s, V . -P . ,  J. F .  

C alderw ood ; C om p ., H ow ard A b el; Sec. and T reas., C. D . M eneely.— V . 
77, p . 2389; V . 79, p . 268; V . 84. p . 1247.

(2> Nassau Elerfric R a ilroa d .— A tro lley  road .
O R G A N IZ A T IO N .— Chartered March 13 1893 under the laws o f  Mew 

Y o rk . O pened in Ju ly  1895 and in April 1896 leased the A tla n tic  A ren u e  
R R . ,  & c. As stated ab ove , the R a p id  Transit Co. ow ns the w hole $8,500,- 
000 com m on  stock  o.f the N assau E lectric and $6,367,275 ou t o f  the $6,- 
500,000 preferred stock .

L ease .— W as form erly  leased for 999 years from  A pril 1 1900 to  B rook ly »  
H eights R R .,  but co ln cld en tly  w ith a decision  com pelling  the issuance o f  
transfers from  one leased line to  another (V . 79, p . 102) the lease w as ter
m in ated on June 30 1904. C ontract to  p a y  a m inim um  o f 4 %  d ividends o »  
the preferred stock  w ill, how ever, be fu lfilled . F or still another decision  m  
to  transfers, see V . 82, p . 1323; also V . 85, p . 404.

T h e assets o f  the K ings C ou nty T raction  Co. w ere purchased at p u b lic  
sale In Ju ly  1898 b y  the syndicate  c o n d u c in g  the con so lid a tion . T. 67 , 
p . 74. 125. Certificate o f  m erger o f  A tlan tic A venue R R . and U nited R R .  
(the la tter  being successor to  the B rook lyn  Cabl - Co. sold at foreclosure 
D ec. 23 1897) was fil 'd on Jan. 26 1899. V . 68, p . 283,821. • •

In M ay 1907 a 10-year m ortgage for  $5,000,000 was authorized  to  seeur* 
certificates o f  Indebtedness Issued fr^m tim e t-> tim e to the B rook lyn  R a p id  

1 Transit for advvnces m ade f^r Im p’- No bonds will be issued
under this m ortgage. T .  84, p . 1181, 1246, 1 5 5 6 .' . - y

Digitized for FRASER 
http://fraser.stlouisfed.org/ 
Federal Reserve Bank of St. Louis



STREET RAILWAYS. [ V o l . l x x x v .

ST O C K  A N D  B O N D S . D a te. Interest. Outstanding. M a tu rity .
C om m on .stock  $ 8 ,5 0 0 ,0 0 0 -. -------  ----------------- $8,500,000 -------------  —
P referred 4 %  cum  $ 6 ,5 0 0 ,0 0 0 .____  M -N  6,500,000 M a y '07, 2 %

B onds .— F or details see R a p id  T ran sit sta tem en t a b ov e .
R O A D .— Owns 1.32.815 m iles o f  single track .
A tlan tic  A venue R R . (now  part o f  Nassau E lectric) ow ns the doub le ' track  

steam  road  from  Jam aica  to  F latbush A ven u e S tation  in  B rook ly  , 9 H  
miles (19 miles o f  t ra ck ) , w hich  is leased for 99 years from  June 1 1877 t o  the 
Lons: Island R R . C o ., a fford in g  th at com p a n y  entrance Into the C ity  o f  
B rooklyn— rental, form erly  a percentage o f  receipts, w as changed  in 1895 
to  $60,00 early. V . 61, p . 828. L itiga tion  has arisen w ith  L ong Island 
R R . wltn r,.ference to  use o f  A tla n tic  A v en u e . See V . 74 , p . 1139.

D IV ID E N D .— First d iv iden d  under lease w as paid  D ec. 31 1900, 4 % ; 
N ov . 1901, 4 % ; N ov . 1902, 4 % : N ov . 1903, 4 % ; N ov. 1904, 4 % ; N o v .
1905, 4 % ;  in 1906, M ay. 2 % ; N o v ..  2 % ; in 1907. M ay. 2 % .

A N N U A L  R E P O R T .— F or year ending June 30 1 9 0 7 ,gross, $3 ,167 ,615 , 
n et, $1 ,055,153 ; other in com e, $132,511; charges, $969,354; surplus, 
$218,310. V . 70, p . 125, 328; V .  71 , p . 1220; V . 72 , p . 240, 339, 342; 
V . 82, p . 1323.

(3) Prospect Park & C on ey Island R R .— A  tro lley  road .
O R G A N IZ A T IO N .— Controlled b y  L on g Island R R .,  but on  June 17 

1899 the B rook lyn  R a p id  Transit Co took  possession under a lease for  999 
years to  the B rook lyn  H eights R R . and equ ipped  the road  e lectrica lly . 
(V . 68, p . 1224; V . 69, p . 654.) In  M arch 1907 this lease w as assigned to  
the South  B rook lyn  R y . V . 84, p . 569. R en ta l is $40,000 per annum  and 
expenses until 1910, w hen am ount increases to  $45,000. In consideration  
o f  a guaran ty  b y  L on g Island R R . annual Interest on  the greater part o f  
P rospect Park & Coney Island 's bon d ed  debt has been reduced  from  6 and
7 %  to  4 M %• See V . 56, p . 42; V .  62, p . 187.

ST O C K  A N D  B O N D S . D ate. Interest. Outstandlna. M atu rity .
S tock  $100_____________________ ______  ___________  $250,000 -------------------
Second  m ortgage now  first! 1886 4 4  F -A  340,000 F eb  1 1926

($1,000 each) - ..........._ .c * & r )  1886 6 F -A  160,000 F eb  1 1 9 2 6
T hird m ortgage (now  second) I 1891 4 4  g  M -S 96,000 M ch 1 1931 

gold  ($1,000 e a c h ) . . - c * & r ]  1891 6 M -S 104,000 M ch 1 1 9 3 1
In terest  on a b ove  m ortgages p aya b le  at U . S. M ortgage & Trust C o., N . Y .
In com e bonds n on -cu m _______  1880 6 M -N  250,000 M ay 1 1920
R ea l estate M June 30 1906 _________ 5 29,766 -------------------
Bills paya b le  June 30 1906........  .....................................  430,500 .......................

R O A D .— Em braces 27.697 miles o f  single track .
E A R N IN G S .— N ow  Included In those o f  B rooklyn  R a p id  Transit. The 

P rospect Prak & Coney Island received as rental from  B rooklyn  H eights In
1905-1906 $40,000; rental o f  buildings, $35,087; to ta l, $75,087; Interest, 
ta xes , &c , $60,904; surplus, $14,183.

CONEY IS L A N D  & B R O O K L Y N  R R .—
O R G A N IZ A T IO N .— Chartered D ec. 10 1860. Cars com m en ced  running 

o ver  the B rooklyn  Bridge Feb. 15 1898. See V . 66, p . 383.
B rooklyn C ity & N ew tow n was leased in N ov. 1897 for 999 years, and In 

,1900 was m erged into the Coney Island & Brooklyn.
A u th orized  stock  was increased in March 1907 from  $2,000,000 to  

$3,500,000 . V . 84, p . 569. O f this am ount $1,000,000 was offered to  
shareholders In M ay 1907; paym en t to  be m ade in Installm ents— 25 %  each 
on Ju ly  1 and O ct. 1 1907 and Feb . 1 and M ay 1 1908. V . 84, p . 1113.

Dividends Suspended.— In 1907 the stockholders agreed to  suspend d iv i
dends fo r  tw o years hi order to  m eet the expenses o f  extensive im p rove
m ents (including equ ipping o f new  pow er sia tion ) w hich are under w ay. 
V . 84, p . 1113.

ST O C K  A N D  B O N D S. D ate. Interest. Outstanding. Last d iv . ,&c 
S tock  $3,500,000 (par $ 1 0 0 ) .  Q .-F . $2,000,000 Feb 07 . 2 %  
First, con solida ted  m ortgage! 1898 4 g J-J 2,000,000 July 1 1948

$2,000,000 g o ld ____________ I M ercantile Trust C o ., N ew  Y ork , T rustee.
C onsol m ortgage $10,000,0001 1904 4 g  J-J 1,500,000 Jan 1 1955

gold  ($ 1 ,0 0 0 )____________ c * /  M ercantile  Trust C o ., N ew  Y ork , Trustee.
B rook lyn  C ity  & N ew tow nl 1889 5 J-J 2,000,000 July  1 1939

first m ortgage $ 2 ,0 0 0 ,0 0 0 . J Interest a t  M ercantile Trust C o., N . Y . ,T r u s .
Real estate m o r tg a g e s ________ _______  ___ _______  100 ,700  — -------------

Bon ds.— O f the new  $10 ,000,000 bonds, $4 ,000,000 are reserved fo r  prior 
liens and $4,500,000 for  extensions and im provem en ts. N o sinking fund 
and bonds can n ot be called.

R O A D .— B rook lyn  to  C oney Island , w ith  branches, 13.75 m iles, B rook 
lyn  C ity  &. N ew tow n R R .,  m ain line and branches, 10.38 m iles; trackage 
rights, 4 .99 m iles; secon d  track  and sidings, 24.18 m iles; tota l operated , 
53.30 m iles. 469 passenger and 18 oth er cars.

B eginn ing M ay 5 1901 fare to  C oney Island on Sundays and h olidays was 
increased  from  5 to  10 cents.

D IV ID E N D S .— In 1895, 6 % ; in  1896, 5 % ; in 1897, 6 % ; in 1898, 8 4  % . 
V . 67, p . 955. In  1899, 1 0 % ; in 1900, 1 0 % : In 1901, 1 3 4 % ;  in  1902, 
1 6 % .; in 1903, 1 6 % : in 1904, 1 6 % ; In 1905, 1 0 % ; In 1906, 8 % ; in  1907, 
F e b ., 2 % ; M ay d iv iden d  passed. N one since.

R E P O R T .— F or years ending June 30:
12 M os. Gross. N et. O th.Inc. Int.taxes,& c. B a l.su r .
190 6-0 7 .  $1,613,724 $384,875 $7,891 $311,722 $81,044
1905-06________________  1,657,140 463,317 6.139 307,961 161,495

O F F IC E R S .— P res., John L . H eins; 1st V .-P . ,  Lou is F itzgerald ; 2d 
V .-P . ,  Jas. H. H yde; Sec. and T reas., D . B . Cannon: S u p t., D . W . Sulli
v a n .— V . 80, p . 599; V . 83 , p. 069; V . 84, p . 569, 626, 867, 1052, 1113; 
V . 85 , p . 599.

VA N  BR U N T ST R E E T & E R IE  B A SIN  R R .— A  trolley  road .
O R G A N IZ A T IO N . & c.— Chartered F eb . 15 1861. S tock , $200,000, all 

issued; par, $10. F u nded d eb t, $65,000. T ra ck , 3 m iles, ch an ged  to  elec
tr ic ity  In 1898. 15 cars. G ross, 1905-06, $56,877; n et, $18,325; other 
in com e, $664; charges, $4,869; d iv iden ds (5 % ),  $10,000; ba lan ce , surplus, 
$4,120.

O F F IC E R S .— P res., John  F . M urphy; S ec. and T reas.. W y llys  T erry . 
O ffice , 264 Van B runt Street, B rook lyn , N Y .

BUFFALO, N. Y .
B U FFALO  & D E P E W  R Y .— A  trolley  road .
O R G A N IZ A T IO N .— In corporated  on A pril 27 1897. The In vestm en t 

Co. o f Philadelphia ow ns abou t three-fourths o f  the stock  and the entire 
$350,000 bonds.

On D ec. 9 1904 the B uffalo & R och ester R y . was in corp orated  (V . 
79, p . 2695) with $3,000,000 cap ita l, o f  w h ich  $61,000 was Issued, for  the 
purpose o f exten d in g  ilne from  Pepew  to  R och ester. The R R . Com m ission, 
how ever, refused perm ission to  build the road . In O ct. 1905 the Buffalo & 
R ochester Traction C o. was chartered to  build  the road . In April 1907 per 
mission to  build this road also was refused b y  tiie R R . Com  m ission.

S T O C K  A N D  B O N D S —  D ate. Interest. Outstanding. M a tu rity .
S tock , $350,000 ($ 1 0 0 )........ ................ ............. $305,000 -------------------
B j f f  & D 1st m tge, $ 3 5 0 ,0 0 0 .. 1901 5 J-J 350 ,000  Jan 1 1931 
fenans payable June 30 1 9 0 7 . . ------- -------------  88 ,400  -------------------

W A R N IN G S .— Y ear ending June 30 1907, gross, $14,813; deficit under 
operation , $6,713; fixed  charges, $18,682: tota l deficit, $25,396.

R O A D .— O perates a dou b le-tra ck  road  from  B uffalo to  D epew , 13.59 
mtk-s o f  track ; 60-lb . rail; 5 cars.

O F P IC E R S .— Pres., H enry H . K ingston : Sec. and T reas., John J . 
•oHler. r .  79. p . 2695. _______

BU FF A L O  k  L A K E  E R IE  TR A C TIO N  CO .— A  trolley  road .
O R G A N IZ A T IO N .— In corporated  In N ew  Y ork  and P en nsylvan ia  In 

D ec. 1906 and is a consolidation  o f  the H am burg R y .,  the D unkirk tc Fre- 
io n la  R R .,  the Buffalo D unkirk & W estern R R .,  the Lake Erie E lectric 
T raction  C o. and the Erie R a p id  Transit C o. Leases the Erie E lectric 
M »tor C o. for 999 years, w hich com p a n y  leases th e  Erie C ity  Passenger R y . 
for 999 years from  O ct. 1 1888 and the Erie R eed  Park & Lakeside 

R y . fur 999 years from  March I 1901. In  F eb . 1907 absorbed  the 
T h eestow n  Chautauqua & Lake f rle R y .  (steam ). V  84. p . 506, 569. 
.Jam •om m on stock  was Increased for  this purpose from  $4,250,000 to

ST O C K  A N D  B O N D S—  D ate. Interest. Outstanding. M a tu rity .
C om m on, $5 ,000 ,000__________________________ $5,000 ,000  .......................
P ref, 5 % ,  $2,500,000 cum l

from  July 1909 ____________ J .................................  2 ,500,000 ____________
1st and ref m tge, $12,000,-1 1906 5 g M -N  4,500 ,000  N o t  1 1936

000, g ($ 1 ,0 0 0 )_________ . c ’ j ln te re s t  at New  Y ork  Trust C o ., T rustee.
Erie El M 1st m tge. $200,0001 1889 6 g J-J 148,000 Jan 1 1910

($1 ,000 ), g o ld ___________ .c/C en tra l Trust C o ., trustee. New  Y ork  C ity .
Erie El M 2d m tge, $150,0001 1892 6 g  J-J 102,000 Jan 1 1919

($1 ,000 ), g o ld ____________ c]C en tra l Trust C o ., Trustee, New Y ork  C ity .
Erie E l M 1st ref sink fu n d i 1901 5 g A -O  1,000,000 A p ril 1 1941 

$1,250 ,000 , gold  ($1 ,000 ). ^Interest at New  Y ork  Trust C o ., Trustee,
C annot be c a l l e d . . ____,c*J New  Y ork  C ity .

H am bu rg  R y  1st m tge , $750,-1 1906 4 g M -N  650,000 N ov  1 1926.
000, gold  ($ 1 ,0 0 0 )__________/ I n t .  at Trust Co. o f  A m erica , N . Y .,  Trustee.

D unkirk & Fredonia 1st m tg e ,1 1891 5 J -J  40,000 Ju ly  1 1911
$40 ,000_____________________ /  Frederick R . G reen, Trustee.

D unkirk & Fredon la 2d m tge. 1 1898 5 J -J  21,000 July  1 1911
*2 1 ,0 0 0 . _________________ 1 Frederick R . Green, Trustee.

D un & Fred ref M, $100,000,1 1902 5 g  J-J 39,000 July 1 1952
gold  ($100, $500 fc $ 1 ,0 0 0 )/ F idelity  Trust C o ., B uffalo, Trustee. 

Jam estow n C hautauqua &1
Lake Erie m tge, $ 7 5 0 ,0 0 0 ./ 1901 4 J-.T 500 ,000 Jan 1 1951

Jam est & C hautauqua m tg e ._______  ________  250,000 ____________
B on ds . — O f the $12,000,000 new  bonds, $2,100,000 are reserved to  take 

up a like am ount o f  underlying Hens (not includ ing in this the liens on th e  
Jam estow n C hautauqua & Lake Erie, w hich  road  w as absorbed subsequent 
to  the m aking o f  this Issue). These new  bonds are su b ject to  call on any 
Int. date on  or before N ov . 1 1911 at 105 and in t .; thereafter at 110 and int. 
Interest on the 1st and 2d m tges. o f  the i-.rle lectric M otor Co. Is paid b y  
K ou n tze  B ros., New  Y ork . Th e Erie E lectilc  M otor ref. bonds are ‘ ©cured 
b y  deposit o f  entire stocks o f  the F'rie C ity Pass. R y . and the Krie R  ;eu Park 
& Lakeside St. R y . A  sinking fund o f  1 %  annually on these bonds began 
A pril 1 1906 and will be Increased to  1 4  %  In 1916. The H am burg R y . 
bon d s are su b ject to  call on or before N ov . 1 1911 at par and Int. T h e 
D unk . & F red. ref. m tge . bonds are su b ject to  call on  any  in t. date  at 103.

R O A D .— O perates 81 m iles o f  track from  Erie through N ortheast to  
■Westfield, includ ing c ity  lines In Erie. A lso the o ld  Jam est. Chaut. & Lake 
Erie from  W estfield to  Jam estow n , 43 4  m iles. A lso  3 m iles in D unkirk 
and 4 m iles form erly  ow ned b y  the D unkirk & F redon ia. A lso 15 miles from  
B uffalo to  H am burg. T ota l track , 147 m iles. Gap betw een H am burg and 
D unkirk  (abou t 33 miles) w hich  is being con stru cted , will com plete  a 
through  line betw een B u ffalo , N . Y . ,  and Erie, Pa . W ill enter B uffalo 
ov e r  tracks o f  th e  Buffalo & L ack aw an na T raction  C o ., w hich  see below .

O F F IC E R S .— P res., Jos. B . M ayer, N ew  Y ork : V .-P . ,  L . B . G rant; Sec. 
and T reas., M arshall J . D odge; A sst. S ec ., Jas. A . B yrn e; A sst. T re a s .. 
J . C. C a lisch .- -V . 83, p . 1170, 1290, 1410. V . 84, p . 157, 506 569, 4 0.

BU FF A L O  & L A C K A W A N N A  TR A C T IO N  CO.
O R G A N IZ A T IO N .— Incorporated  In N ew  Y ork  in June 1906 w ith $1.- 

000,000 stock  b y  the M ayer-Sheehan syn d ica te . Proposes to  furnish en
trance in to  Buffalo for the B uffalo & Lake Erie T raction  C o.

BU FF A L O  SO U TH E RN  R Y . CO .— A  trolley  roa d .
In M ay 1906 con trol o f  road changed  hands. See V . 82, p . 1155. 
O R G A N IZ A T IO N .— In corporated  in N ew  Y ork  on A u g . 26 1904 and is; 

a consolidation  o f  the Buffalo H am burg & A u rora  R y . and the B uffalo  
G ardenville & Ebenezer R y . V . 79, p . 2146. Franchises  perpetual. Has: 
trackage rights in Buffalo over  tracks o f  the International T raction  C o . 
B y  Legislative A ct  a pp roved  F eb . 7 1907 tim e fo r  com pletion  o f  road w as 
extended  until F eb . 10 1909.

ST O C K  A N D  B O N D S—  D ate. Interest. Outstanding. M atu rity
S tock , $2 ,000 ,000 ........ ............................. ................ $547,200 ____________
1st m tge, $2 ,000,000 , gold  l 1904 5 g A -O  15 300,000 O ct 15 1934

( $ 1 ,0 0 0 )__________________c*< In t. at Seaboard N at. B ank, N . Y . ,  or at
‘ F idelity  Trust C o ., B u ffalo , Trustee. 

B O N D S .— N o s. f . ,  but from  $50,000 to  $100,000 bonds are su b ject to  call 
a t 110 and in t ., on any Int. date upon  3 m onths ’ n otice . $200,000 bon d s 
reserved for extension  to  East A u rora  and $1,500,000 for  future extensions 
and equipm ent.

E A R N IN G S .— F or year ending D ec. 31 1906, gross, $50,75 9; n e t ,$ 1 4 ,967. 
R O A D .— O perates from  Buffalo to  H am burg, East H am burg and O r

chard Park 15 4  m iles; also has a  line from  B uffalo through  G ardenville  
and Ebenezer to  L ien ’ s Park , 5 .4  m iles. A n extension  to  Fast Aurora 
15 m iles, is under con stru ction . 60-lb . T  and 80-lb . girder rail.

O F F IC K R S .— P r e s . , --------------------------------- ; V .-P . ,  L uther B . Seibert; Sec.
H . M. G ear; T reas., D . N . R u m sey ; G en. M gr., J . B . R u m sey .— V . 8 2 . 
p . 1155.

B U FF A L O  & W IL L IA M S V IL L E  E L E C T R IC  R Y .
In M ay 1906 con trol o f  road changed hands. See V . 82, p . 1155. 
O R G A N IZ A T IO N .— Chartered A u g . 10 1891. In M ay 1904 capital w a s  

Increased from  $75,000 to  $3,500,000 , and In July 1904 a new  m ortgage 
for  $3,500 ,000  was m ade to  p rov ide  for  extension  to  R ochester.

ST O C K  A N D  B O N D S —  D ate. Interest. Outstanding. M aturity .
S tock , $3 ,5 0 0 ,0 0 0 ............. .................. ............................  $75,000 ................. ..
1st m tge, $3 ,500 ,000 , go ld ! 1904 5 g J -J  *117,500 July 1 1944

($500 and $ 1 ,0 0 0 )__________/ I n t .  at C om m onw ealth T r. C o., Buffalo, Trus.
B ands.— Are su b ject to  call on any  Interest date at 105.
R O A D .— 4 4  m iles o f  track , Buffalo to  W illlam svllle . An extension from  

W llllam sville to  R ochester, 60 m iles, under the nam e o f  the Buffalo Batavia- 
& R ochester R R .,  Is now  under con stru ction , and com pleted  to  B atavia . 
Perm ission to  build rem ainder has been granted by Railroad Com m issioners; 
also to  m ake an Issue o f  $3 ,500,000 b on d s. O n M ay 22 1907, how ever, the 
N ew  Y ork  State R a ilroad  Com m ission annulled its consent to  the Issue o f  
this m ortgage (V . 84. p . 1306) because the Buffalo & W illlam svllle m ortgage 
fo r  the sam e a m ou n t had n ot been canceled . Ralls 80-lb . T  and 90-ib. 
g roov ed  girder.

O F F IC . R S .— Pres. G eo. L .  Lew is: V .-P . ,  Spencer K ellogg; Sec. andr 
T reas.. S. R . Mann; G en. M an ., L . L . G rove .— V . 79, p . 268; V . 81, p . 154. 
V . 84 , p . 1306.

TR  A C TIO N A L CO. OF N EW  JE R S E Y .
O R G A N IZ A T IO N .— Incorporated  in N ew  Jersey on A u g . »  1905 and 

acquired $7,600,000 o f  the $10,000,000 com m on  stock  o f the In ternation al 
T raction  C o. through exchange o f  s tock — 100 shares o f  International stock 
fo r  on e share o f  T ractlon a l C o. s tock . A  large am ount o f  the $5,000,000 
pref. stock  o f  the (In ternational T ract. C o. Is held b y  Interests Identified 
w ith  the new com p a n y . See V . 81, p . 728. Authorized stock  o f  new 
com p an y  $100,000. o f  w hich $76,000 Is outstanding. N o bonds.

O F F IC  R S .— P res., H enry J . P ierce; Sec. and T reas., A rth u r R ob in son , 
111 B road w ay. N ew  Y ork  C ity .— V . 81, p .  728.

IN T E R N A T IO N A L  TR A C T IO N  CO .— T rolley .
In F eb . 1905 control changed hands, and the present o fficers and directors 

w ere e lected . V . 80, p . 997.
O R G A N IZ A T IO N .— O rganized on  Jan . 18 1899 under N. J. laws, and 

has acquired all the electric railw ays con n ectin g  the cities o f  Buffalo, N iagara 
Falls, L ock p ort, N orth T on aw an da and T on aw an da, together w ith all the 
street railw ay system s in all o f  said cities; also the electric railw ay connecting- 
the villages o f  D epew  and Lancaster w ith  B uffalo. It also acquired the 
C anadian E lectric R a ilw ay , traversing the entire length o f  the Queen V ic 
toria  N iagara Falls Park , and con n ected  it w ith  the Am erican system  by  th e  
acqu isition  o f  the steel arch bridge at Niagara Falls and the Suspension 
Bridge betw een Q ueenston and Lew iston, w hich bridges have been equipped 
w ith  trolley tracks. On O ct. 30 1905 acquired the entire $80,000 capital 
stock  o f  the E lectric C ity R y . In Jan. 1907 organized the Frontier r'iectrlc  
R y .,  to  build a line to  con n ect w ith a proposed new bridge a c r o «  tfee N iagara 
R iver. See statem ent o f  that com p a n y  below .

ST O C K  A N D  B O N D S —  D ate. Interest. Outstanding. M aturity .
Stock , com m on , $ 1 0 ,0 0 0 ,0 0 0 - -------  -----------  $10,000,000 ____________
Pref, 4 %  cu m , $5 ,000 ,000 ----------------  -------------  5 ,000,000 ____ ______
Collateral trust. $30,000,0001 1899 4 g  J-J 18,255,000 July 1 1949 

($1 ,000 ), gold , c * . In te r -} G uaranty Trust C o ., N. Y . ,  T rustee. M ay 
est at J . P . M organ & C o . .  I be called at 110 and Int. on  any in t. date. 

Car trust certificates N o . 2,1 1906 4 4  J -D  15 570,000 1906-1916
$600,000 ($ 1 ,0 0 0 )............. c* /C om m ercia l Trust C o ., Ph lla ., Trustee.
O f the $30 ,000 ,000. $12,285 ,000 w ere orig inally reserved to  take up an 

equal am ount o f  the underlying bonds o f  the allied and controlled  com panies 
outstanding, and $540,000 o f  that am ount has been issued for that purpose, 
leaving $11,745,000 still reserved. The syndicate agreem ent w ith J . P.
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M organ & C o. coverin g  part o f  these bonds and part o f  the preferred stock  
was term inated Sept. 1 1902. In  March 1004 com . stockholders received 
their stock  In exchange for  certificates o f  Int. p reviously  held b y  them . 
V . 78, p . 989. Car trust certificates N o. 2 are secured b y  title to  150 cars. 
T h ey  fall due In sem i-annual Installm ents o f $30,000 each from  D ec. 1906 
to  June 1916, Inclusive.

Franchises.— In June 1906 we w ere Inform ed that the m a jority  o f  the 
franchises in Buffalo are practica lly  perpetual, none in Buffalo or other cities 
and tow ns having  then an unexplred term  o f  less than 40 years, e x 
ceptin g  on ly  the Fillm ore A venue franchise, coverin g  an extension  o f  6 >2 
m iles bn the east side in Buffalo, w hich was lim ited to  25 years.

Consolidation or Constituent Com panies.— On F eb . 20 1902 the Interna
tion al R a ilw ay C om pany was in corp orated  in  New  Y ork  w ith  $10,120,500 
stock , and In A u g. 1902 this was increased to  $17 ,000 ,000, o f  w hich  $16,- 
320,500 has been issued (all ow ned b y  the International T raction  C o .), a sa  
consolidation  o f  the follow in g  com panies, w hose shares had prev iously  been 
held by  the Traction  C o.: V . 74, p . 427.

Buffalo R a ilw ay C o. (after Buffalo T raction  and B uffalo Bellevue & 
Lancaster had first been m erged In the sa m e).

Buffalo & Niagara Falls Electric R a ilw ay .
B uffalo & L ock p ort R a ilw ay  (after E lm w ood  A v e . and Ton aw an da E lec

tric R a ilw ay had been m erged).
Buffalo T on aw an da & Niagara Falls E lectric R R .  C o.
L ock p ort & O lcott R a ilw ay .
N iagara Falls & Suspension Bridge R a ilw ay (after the N iagara Falls 

W hirlpool & N orthern R y . had been m erged in It).
N iagara Falls Suspension Bridge Co.
The Buffalo R a ilw ay ow ned the $2,860,000 stock  o f  the Crosstow n Street 

R y . o f  Buffalo, and this passed to  the International R a ilw ay Co.
On July  1 1902 the International R y . C o. acquired b y  purchase the 

N iagara Falls Park <Sc R iver R y .,  the Clifton Suspension Bridge C o ., the 
Lew iston C on nect. Bridge C o. and Queenston H eights Bridge C o. This 
leaves the Crosstow n S t. R y . C o. o f  B uffalo, the E lectric C ity  R y . ,  the 
Frontier ' lec. R y . and Inter. R y . C o. as the on ly  operating com panies, and 
eventually (that is, as soon as the $1,000,000 Buffalo R y . debentures se
cured b y  $2,000,000 stock  o f  the Crosstown St. R y . are retired) the Cross
tow n St. R y . can also be m erged, thus leaving the International Railway 
C o ., the Frontier b le c . R y . and the E lectric C ity  R y . the sole operating 
com panies and the International Traction  C o. the holding com p an y .

Liens o f  Constituent and O w ned C om panies.
B O N D S —  D ate. Interest. Outstanding. M aturity

B uffalo East Side 2d m t g e . . . /  1882 6 M -S $293,500 Sept 1 1912
l in t ,  is payable  at C om pany 's  o ffice , B uffalo. 

Buffalo R y  1st con  m tgef 1891 5 g  F -A  4,706,000 Feb 1 1931 
($1 ,000 )$5 ,000 ,000 ,g, c*&r4 In t. at C o 's , o ffice . B uffalo, E . W . Clark & 

lC o ., Ph ila ., or  M erc. T r. C o ., N . Y . Trustee 
B uffalo R y  debentures, $1,-1 1897 6 g  A -O  1 ,000,000 April 1 1917 

000,000 gold , red at 10 5 [M etropolitan  Trust C o ., N ew  Y ork , Trustee, 
a fter A pril 1 1902 ($500 and I Interest at com p an y 's  o ffice , B uffalo, or
$1,000) . . . ............. ................j M ercantile Trust C o ., New Y ork .

Buffalo R y  R  E m tg e ________ I 1894 4)^  J-D  20 150,000 June 20 ’ 09
t Can be paid at par on any Interest date. 

•Tonaw anda E lectric R R . 1st 1 1895 4 A -O  40,000 A pril 1 1917
m tge _______________________/In terest at com p a n y ’s o ffice , Buffalo.

aT onaw anda Street R y  1st) 1892 6 J-J 60,000 July  1 1912
m tge, $250,000 ____________j Interest at com p an y ’s o ffice , Buffalo.

.C rosstow n  R y  1st m tge, gold\ 1892 5 g  M -N o 2 .974,000 M ay 1 1932
($3,000,000), gu p & i ___c * /I n t .  at M etropolitan  T r. C o ., N . Y . ,  T rustee.

B uffalo T raction  1st m tge.x 1898 5 g J -D  673.000 D ec 1 1948
$5,000,000 ________________ /I n t .  at M etropolitan T r. C o ., N . Y . Trustee.

f 1897 5 J -D  215,000 June 1 1927
B uffalo Bellev A Lan M ____ j R edeem able June 1903 at 102, and ]4 %  less

I each year until at par.
B uff & N lag Falls E lec R y — \ 1895 5 g J-J 750 ,000 Ju ly  1 1935

1st M, $750,000, g o ld ____ c / l n t .  at M ercantile Trust C o ., N ew  Y ork .
2d M, $250,000, g. s f, red\ 1896 5 g  J-J 115.000 Ju ly  1 1921

after 1901 at 105 ($1 ,000)c /I n t .  at M ercantile Trust C o ., N . Y . ,  Trustee 
Buffalo & L ock p ort 1st m tge,\  1898 5 g J -J  500,000 July  1 1938

gold , $500 ,000 ........................ / I n t .  at Trust C o. o f  A m erica , N . Y . ,  T rustee.
L ock p ort tc O lcott R y  1st) 1 90 0  5 J-J 800,000 July  1 1920

m tge, $1,000,000 , go ld ) In t. at M orton  T r. C o ., N . Y . ,  Trustee; also
($1,000) ________ _________c*1 at B u ffalo . G uar., p . 4  i .,  b y  In ter. T rac.

N iagara Falls Suspension) 1897 5 g  J-J 300,000 Jan I 1928
B ridge, C lifton  Suspension) T oron to  General Trusts Co , Trustee.
B r id g e _____________________ / i n t .  at A m erican  E x ch . N at. B ank, N . Y .

L ew iston  C onnecting Bridge) 1898 5 g A -O  125,000 O ct 1 1928
H eights) T oron to  General Trusts C o. Trustee.

____ I Interest at Am erican E xch . N at. Bank, N . Y .
C o, Q ueenston 
Bridge C o ____________

N iag Falls Park & R iver lstv  1893 5 J-J 600,000 Jan 2 1914
m tge, Canadian c u r r e n c y . . /I n t .  at Im perial B ank, T oron to , Canada.

•Niagara Falls Susp Bridge __ 1893 
a N la g  Falls W hirlpool & N o . .  1894

4 J-J 
4 J-J

518,000
22,500

1913
1913

•All ow ned b y  International Traction  Co.
a O f this, $350,000 ow ned b y  International R a ilw ay Co.
B on ds.— The Buffalo R y . real estate m ortgage m atured June 20 1904 but 

was exten ded  at 4 Vi %  until 1909; the T on aw an da E lectric R R . m ort
gage due A pril 1 1907 was ex ten d ed  until 1917. Th e N iagara Falls & Sus
pension  Bridge b on d s o f  1893 and the N iagara Falls & W h irlpool N orthern  
b on d s  o f  1894 given In the table above  m atured In 1903, bu t were acquired 
b y  the International T raction  C o. and extended  ten years, and then deposited 
w ith  the G uaranty Trust C o. o f  N ew  Y ork  as add itional security under the 
International T raction  Co. collateral trust m ortgage. All the outstanding 
stock  o f  the International R a ilw a y , $60,000 bonds o f  the T on aw an da Street 
R y . ,  $518,000 bonds o f  the N iagara Falls & Suspension Bridge and $22,500 
bon d s o f  the N iagara Falls W h irlp oo l & N orthern  are pledged as security for 
the International T raction  collateral trust loan . The Buffalo R y . d eb en 
tures are secured b y  deposit o f  $2,000,000 stock  o f  Crosstow n Street R y . 
Incom e A ccount o f  International R y .,  C rosstow n  Street R y . and Electric 

C ity  R y ..  includ ing Fixed Charges o f International T raction  C o. 
Calendar year ending D ec. 31—

G ross earnings from  op eration -----------
O perating expenses____________________

M iscellaneous in com e.

1906. 1905. 1904.
$4,972,688 $4,484,643 $4,088,426

2,884,980 2,483,663 2,412,769

$2,087,702 $2,000,980 $1,675,657
69,111 68,562 64,515

$2,156,813 $2,069,542 $1,740,172

1,691,959 1,652,376 1,606,052

$464,854 $417,166 $134,120

Flxed charges. Including in t. on bonds
o f  I . T . C o ........................... ................ ..

R O A D .— M ileage D ec. 31 1906 (Including C rosstow n Street R y . o f  B u f
fa lo ). Length o f line, single track  (ow ned , 193.63; leased, 19.88; trackage, 
3 .1 2 ), 216.63 miles; second  track (ow n ed , 122.03; leased, 0 .5 3 ), 122 56 
miles; sidings (ow n ed , 20.78; leased, 2 .3 6 ), 23.14 m iles; tota l track  oper
ated (ow n ed , 336.44; trackage, 3 .11; leased, 22 .7 8 ), 362.33 m iles. G auge, 
4 feet 8 4  Inches. R ail (s tee l), 45 to  94 lbs.

E Q U IP M E N T .— D ec. 31 1906 (Including C rosstow n Street R a ilw ay  Co. 
o f  BufTalo): M otor cars (b o x , 696; op en , 150), 846; trail cars (b o x . 45; 
open , 5 6 ), 101: com bin ation  passenger and express, 4; freight (m otor , 5; 
oth er, 10), 15; service (m otor, 24, other, 5 0 ), 74; snow  plow s and sw eep
ers, 51; e le c t r ic  locom otives , 2; car station s, 25; sub-stations (e lectrica l), 
6; pow er furnished b y  the N iagara Falls P ow er C o. and the Cataract P ow er 
& C onduit Co.

O F F IC  R S  o f  all operating com panies— Pres., H enry J . P ierce; V .-P . ,  
Nelson R ob in son : Sec. and T reas., J . F . S locum ; Gen. M gr., T . W . W ilson ; 
A u d itor , D . M. Deinlriger.

O F F IC  R S  o f  International T raction  C o .— Pres., H enry J . P ierce; 
V .-P . .  Nelson R ob in son ; Sec. and T reas., J . Frederick S locum ; A u d itor , D . 
M . D elnlnger.— V . 83. p . 1470; V . 84, p . 158, 271, 624, 626.

(I )  Frontier E lectric R y .
O R G A N IZ A T IO N .— Incorporated In New Y ork  on July 27 1906. Entire 

stock  Is ow ned by the International Railway C o.
STOCK  A N D  B O N D S —  D ate. Interest. Outstanding. M aturity .

S tock , $1,500,000 ($ 1 0 0 )..............................................  $25,000 .......................
1st M, $2,000,000 ($ 1 ,0 0 0 ).c  ................................  N one .......................

R O A D .— W ill construct a doub le-track  road on private right o f  w ay from  
Buffalo to the erttrance o f  the proposed new bridge across the N iagara R iver 
a t  Niagara Falls, to  be built by  tne Trans-N iagara Bridge C o. (See V . 8-J, 
p . 158.) The new road will m ake connection  at the bridge w ith the N iagara 
St. Catharines & T oron to  R y ..  w hich Is to  be extended to  the Niagara R iver, 
thus com pleting  a through line from  B uffalo to  T oron to . Construction 
will be started In 1908. • •

O F F IC E R S .— Pres.. H . T . Ram sdell: V .-P .,  J. H . Lascelles; S ec ., Sam uel 
Ellis; Treas., Clifford H ubbell.— V . 84. p . 158.

BURLINGTON, IOWA.
P E O P L E ’ S G AS & E L EC TRIC CO.
O R G A N IZ A T IO N .— Owns all the stock , assets, franchises and good-w ill 

o f  the Burlington R y . & L ight Co. Franchise expires In F eb . 1927.
ST O C K  A N D  B O N D S —  D ate. Interest. Outstanding. M atu rity .

Stock , $1 ,250 ,000_____________  ____  ________  $1,250,000 -------------------
Burl R y & L t, 1st M. $750,000} 1897 5 g A -O  750,000 O ct 1 1 9 1 7

($500, & c), red after July  l i ln te r e s t  at A m erican Trust C o ., B os ., T ru s. 
1902 at 105, g o ld ________ c*J
Bonds are guar. prin . and Int. b y  endorsem ent b y  P eop le ’ s Gas & E lectric  

C o. o f  B u rlington , and the latter has m ade a trust deed to  secure the guar’ t y .
E A R N IN G S .— F or calendar year 1905, gross, $240,818; net, $111,241; 

interest, $37,500; surplus, $73,741.
R O A D .— T ota l track  17 m iles tro lley , includ ing an extension  t o  W est 

B u rlin gton . 48 and 66-lb . T  rail. Operates 22 m otor and 25 trail cars.
O F F IC E R S .— P res., G . H . H lgbee; Sec. and T reas.. C. H . W a lsh .—  

V . 64, p . 41 , 468, 753; V . 68, p . 1022; V . 74, p . 1307.

BURLINGTON, VT.
B U R LIN G TO N  TR A C T IO N  C O .— A  trolley  road.
ST O C K  A N D  B O N D S —  D ate. Interest. Outstanding. M aturity .

S tock , $200,000 (par $ 1 0 0 ) . . .  _ .  .  ________  $200,000 1 9 0 6 -0 7 ,6 %
W in  & B H orse R R  1st M .] 1894 6 g J-J 125,000 Jan 1 1914

$150,000, gold  (f5 0 0  a n d i N ot su b je ct to  call before m atu rity .
$ 1 ,0 0 0 )___________________ c j Interest at B u rlington  Trust C o ., Trustee.
R O A D .— Owns 11 m iles o f  track  In c ity  o f  B u rlington . R a lls  50 and 

60 -lb . T . Owns 10 b o x  cars, 10 open cars, 2 snow  p low s.
E A R N IN G S .— F or fiscal year ending June 30:

Gross. N et. Charges. D ivs. Const. B a l.,su r .
1 9 0 6 -0 7 . . . ..................$98,871 $33,242 $9,918 $12,000 $12,000 *$676
1905-06.................... .. 98,571 44,578 9,827 12,000 16,719 6,032

* D eficit.
O F F IC E R S .— Pres., Ellas L ym an ; V .-P . ,  Jn o. J . F lynn ; T reas., W . F . 

H endee; S ec., C. W . B row nell. ___________

BUTTE, MONT.
BU TT E  E L E C TR IC  R A I L W A Y .— T rolley .
This com p an y  was Incorporated in W est V irgin ia in D ecem ber 1899 as 

successor to  the B u tte C onsolidated R y . ,  sold  at foreclosure.
ST O C K  A N D  B O N D S —  D ate. Interest. Outstanding. M atu rity .

S tock , $1,000,000 (par $ 1 0 0 ) . . ____  M-N $1 ,000,000 0 c t ’ 06, 2 %
1st M , $700,000, go ld , $ 1 ,0 0 0 / 1900 5 g M-S 700 000 Mch 1 1 9 2 5

e a c h _____________________ c * )I n t .  at M ercantile T r. C o ., B oston , T rustee.
B onds.— M ay be called  for p a y m en t on M ch. 1 1915, or on any Interest 

dav  thereafter. S inking fund  o f  10 %  par value o f bonds begins M ch. 1 1916.
D ividends.— In 1905, 4 % ; in 1906, M a y , 2 % ; O ct ., 2 % ; none In 1907 to  

O ctober— all earnings going in to construction .
R O A D .— O perates 26 3̂  m iles o f  track . 56 -lb . T . rails.
E A R N IN G S .— F or year ending F eb . 28 1907, gross, $448,684; n e t, 

$74 ,559 .
O F F IC E R S .— Pres., W . A . Clark, B utte; V .-P . ,  J . A . M acdonald . 49 

W all S t., New  Y ork ; Sec. and T reas., Pierre V . C . M iller, 49 W all S t ., N .Y .  
— V  64, p . 663; V . 69, p . 1300; V'. 72, p . 190.

C A IR O ,ILL.
C A IR O  E L E C TR IC  & T R A C T IO N  C O .— T rolley .
O R G A N IZ A T IO N .— T h is w as form erly  the Cairo E lectric R y .,  bu t in 

M ay 1903, after having a cq u ired  the E g yp t E lectric C o. and the Cairo E lec
tr ic  L ight & P ow er C o ., and m erged th em , nam e changed to  ab ov e .

ST O C K  A N D  B O N D S —  D ate. Interest. Outstanding. M atu rity .
s to c k  $150,000 ($ 1 0 0 ) . .............  .................... ............ $150,000 _______________
1st m tg , $150,000, gold  ($500/ 1903 5 g J-D  100,000 1923

and $ 1 ,0 0 0 ).................... .......c l l n t .  at Central T r. C o ., C h icago, Trustee.
B on ds.— $50,000 are reserved fo r  exten sion s and betterm en ts. A re sub

je c t  to  call on any Interest date  a fter  10 years at 105.
R O A D .— Operates 9 m iles o f  track  in  Cairo, togeth er w ith  th ee lectr lc - 

llgh tln g  and pow er p lan t. 40 t o  60-lb . T  rail, standard gauge.
O F F IC E R S .— P res ., W . P . H alliday ; V . -P . ,  M . C. W righ t; S ec ., John 

T iernan; T reas ., J . S . A isth orpe; G en. M gr., O . C . M acy .

CALAIS, ME.
C A L A IS  STRE ET R A IL W A Y .— A  tro lley  road .
O R G A N IZ A T IO N .— S tock , $100 000; first m ortgage , 1894, 5s, J-J ; $100,- 

000 due July 1 1918.
R E P O R T .— Year en d in g  June 30 1906, gross, $29,099; net, $ 5 ,9 6 3 , 

Interest and taxes, $5 ,563; surplus, $399.
R O A D .— Calais .Street R a ilw a y , low er w harf to  upper bridge , Calais, 4 

m iles; St. Stephen Electric St. R y .,  M illtow n, N . B . , t o  St. S tephen , N . B ., 
3 m iles: to ta l, 7 m iles. The St. Stephen Electric St. R y .  is a separate co r 
p oration , but is ow ned entirely b y  the Calais com p a n y .

O F F IC E R S .— Pres., G eorge A . Curran; T reas., C. W . Y ou n g , Calais, Me.

CANON CITY, COLO.
CANON C IT Y  FL O R EN CE & R O Y A L  G O R G E  IN T E R U R B A N  R Y .—

A  tro lley  road .
In F eb . 1907 the Canon City & R oy a l Gorge E lectric R y . was in corp or

ated In C olorado w ith  $1,250,000 stock  (o f  w hich $500,000 Is 7 %  pref.) 
to  take over the road , but In A pril the latter had n ot y et been sold . 
V . 84, p . 626.

O R G A N IZ A T IO N .— Incorporated  In C olorado In M arch. 1906.
Parish & C o ., New H aven , C on n ., o ffered  the bonds for  sale Ju ly ,
V . 83, p . 154.

On Jan. 3 1907, Jas. I i .  P ea bod y  w as app oin ted  receiver.
84, p . 101.

ST O C K  A N D  B O N D S . D ate. Interest Outstanding. M a tu rity .
S tock , $1.500,000 ($ 1 0 0 )................................................. $1 ,500,000 .  ___________
First m ortgage $500,000 ) 1906 5 g  M -N 150,000 M ay 1 1926 

gold  ($500 and $1 ,0 0 0 /P u b llc  Trustee o f  F rem ont C ou n ty , T ru stee . 
B onds— A re n ot su b ject to  call.
R O A D  — Has com pleted  10 miles o f  track  from  Canon C ity  to  the park  

at the top  o f  R oy a l G orge. A lso  proposes to  build  from  Canon C ity  t o  
F lorence, 8 H m iles; 3 miles In Canon C ity; and a branch loop  through L in 
coln Park and South C anon, 6 m iles. T ota l, 27 m iles.

O F F I C  R S .— Pres., F. B . Street, New Y ork ; V .-P . & Gen. M gr., F . S , 
G range; Sec. R ichard  H oule; Treas. J . H . P e a b o d y .— V . 83, p . 154; V . 84. 
p . 101, 620.

CANTON, MASS.
B L U E  H IL L  ST RE ET R Y .— A  trolley  road .
O R G A N IZ A T IO N .— Franchise perpetual.
ST O C K  A N D  B O N D S —  D ate. Interest. Outstanding. M aturity

Stock  $300,000 ($ 1 0 0 ).......................................... ..............  $300,000 ____________
First m ortgage $500,000 1 1903 5 g A -O  250,000 O ct. 1 1923

g o l d . ............... ................ ............J Interest at City Trust C o . B oston , Trustee
“ Current L iabilities”  Sep. 30 1906 ___________  164,283 -------------------

Bonds su b ject to  call as a w hole at 115 and interest on any Interest d a y . 
E A R N IN G S .— F or 12 m onths ending D ec. 31 1906, gross, $89,041; net 

$21 ,371 ; fixed charges, $21,218; surplus $153.
R O A D .—-Operates 19.6 miles o f  track from  M attapan, where connection  

Is m ade w ith the B oston  Elevated R y .,  to  Canton and Stough ton  at w hich 
la tter  poin t It con n ects  w ith  the Bristol & N orfolk  St. R y . and the Old 
C olony Street R y . 42 cars.

O F F IC E R S .— P res., C. H . French; V .-P . ,  F . S. Pratt; 2d V .-P . ,  E . J. B . 
H u n toon ; S ec., H . R . H ayes; T reas., A . Stuart P ratt; G en. M agr6., Stone <Sc 
W ebster, B oston .— V . 78, p . 1906.

Jas. H . 
1906.—

See V .
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CANTON, OHIO.
S T A R K  E L E C TR IC  R R .— A n  electric railroad .
O R G A N IZ A T IO N .— Incorporated  In O hio and is a con solidation  in D ec.

1902 o f  the Alliance E lectric R y . and the Stark E lectric  R y . Controls the 
Salem  & Eastern E lectric R y . The latter has n o  securities outstanding. 

ST O C K  A N D  B O N D S—  D ate. Interest. Outstanding. M aturity
S tock  $1,000,000 ($ 100 ).......................... ............... .. $1,000,000 . .....................
F irst m ort. $1,000,000 g o ld ! 1903 5 g J-J 1 ,000,000 Jan. 1 1928

($1,000) s. f .  ___________ c .)In terest  at C it .S a v . & T r .C o . ,  C leveland, T r.
B on d s .— Can be called a fter 5 years at 105.
R O A D .— Operates 34 miles o f  track  from  C anton to  Salem , in clu d in g  

A lliance C ity lines. Standard gauge. 67 and 70-lb . T  rails and 70 and 
90-lb . girder rails. T ota l m ileage, includ ing d ou b le  track , 36 m iles.

O F F IC E R S .— Pres., C - R .  M orley, C leveland; V .-P . ,  D avid  M orrison; 
S ec .. E . S. C ook ; T reas., E . W lebenson; A u d itor , F . E . W ilk in ; G en. M gr.
F . L . M ow ry .— V . 76. p . 973.

CAPE MAY, N. J.
C A P E  M A Y  D E L A W A R E  B A Y  & S E W E L L ’ S PO IN T R A IL R O A D .—

A n  electric and steam  read.
O R G A N IZ A T IO N .— O rganized under the general railroad laws o f  New  

Jersey on  Jan. 19 1893 b y  con solida tion  o f  the D elaw are B ay & Cape M ay 
R R . (ow ner o f  the Cape M ay & Sew ell’ s P oin t R R .)  and the Cape M ay & 
Schellenger’ s Landing R R . Uses electric pow er for passenger service and 
steam  pow er for  freight. In  1901 con trol passed to  the R eadin g C om pany. 

S T O C K  A N D  B O N D S —  D ate. Interest. Outstanding. M atu rity .
S tock  paid  in (par $ 50 )----------- ---------  -----------------  $150,000 -------------------
F irst m ort. ($150,000) _ .  .cu r . 1893 5 F -A  150,000 F eb . 1,1923
O ther debts D ec. 31 1906____ ______  - ..................  169,447 -------, ----------

In  1894 and 1895 but one Interest paym en t was m ade, b y  m utual consent 
o f  bondholders. Interest was reduced to  5 %  for  5 years from  F eb . 1 1896, 
and rem ains at 5 % . Trustee is N . J . Trust and S. D . C o ., Cam den, N . J .

R O A D .— -Operates 6.94 m iles o f track  In c ity  o f  Cape M ay and extend ing  
to  Cape M ay Point and Sew ell’ s P oin t.

E A R N IN G S .— F or year ending June 30 1907, gross, $22,200; expenses, 
$37,705; interest, $7,500; deficit, $23,005.

O F F IC E R S .— P res., G eo. F. Baer, Ph iladelphia; V . -P . ,  T h eodore  V oor- 
hees, P h iladelphia ; See ., W . R . T a y lor , Ph iladelphia; T reas., R ichard 
T u ll, Philadelphia: C o m o ., G eo. A . Z iegler, P h iladelphia; S u p t.. A . G. 
M cCausland, C am den.— V . 72 , p . 532.

CEDAR RAPIDS, IOWA.
C E D A R  R A P ID S -IO W A  C IT Y  R A IL W A Y  & L IQ H T  CO.
O R G A N IZ A T IO N .— Incorporated  In Iow a  in June, 1903, and acquired 

all the property  and franchises o f  the Cedar R a p id s ...lectric L igh t & P ow er 
C o ., the same being free from  bon d ed  d eb t . Has lon g-terir  franchises in 
the cities and ow ns private right o f  w ay 100 feet in w idth  betw een them . 

ST O C K  A N D  B O N D S—  D ate. Interest. Outstanding. M atu rity .
C om m on $1 ,700 ,000 ............................................................. $1,700,000 ..........................
P ref. 5 % n . c .  $300,000 .............  ..................................... 300,000 ------------------
F irst m ortgage $ 2 ,0 0 0 ,0 0 0 ,f 1903 5 g  J -D  800,000 June 1 ,1923  

gold  ($ 1 ,0 0 0 )___________ c*^ Illinois T r. & Sav. B k ., C h icago, co-trustee.
I In t. at Harris T r. & Sav . B k ., C hicago. 

B onds .— Besides the $800,000 ou t, add itional bonds m ay be issued for 
com pletin g  and equ ipping interurban road at n ot exceed in g  6 0 %  o f  cost, 
and $200,000 after road Is com pleted , w hen in any  year net earnings, after 
all expenses, shall have been tw ice the charges on  bon d s outstanding and those 
proposed  to  be issued. R em ain ing $1,000,000 m ay be issued, under same 
restrictions as to  net earnings, for not exceeding 75 %  o f  cost o f  perm anent 
add ition s, extensions or other railw ay, ligh ting or pow er com panies. A  
sinking fund  begins A pril 1 1908, and bonds are subject to call on  or  a fter 
June 1 1913 at 107 and Interest. See V . 77, p . 2279.

E A R N IN G S .— F or calendar year 1906, gross, $249,994; net, $85 ,989 ; in
1905, gross, $220,721; net, $74,210.

R O A D .— O perates 28 m iles o f track  betw een Cedar R ap id s and Iow a  
C ity . Standard gauge; 70 -lb . T  rails.

O F F IC E R S .—-P res., W m . G . D ow s; V .-P . ,  N . M. H u bbard ; Sec. and 
T reas., Isaac B . S m ith .— V . 77, p . 2279; V . 79, p . 211.

C E D A R  R A P ID S  & M A R IO N  C IT Y  R Y  —
O R G A N IZ A T IO N .— Franchise expires in  1941.
ST O C K  A N D  B O N D S M iles . D ate. Interest. Outstanding. M aturity .
S tock  $450,000 ($100) .................................................... $445,000 .......................

F irst m ort. $ 2 5 0 ,0 0 0 ..!  15.65 1891 5 J-J 205,000 July 1 1931
$1 ,000c ____________ JInterest at A m erican T rust, Trustee, B oston .
E A R N IN G S .— For calendar year 1906, gross, $160,050; n e t, $53 ,745 . 

In  1905, gross, $138,182; n et, $35,690.
R O A D .— O wns road  In operation  15.65 m iles in length , extend ing  from  

Cedar R a p id s , Iow a, to  M arion; second track . 2 .28; sidings, 1.97; total o f  all,
19.90 m iles. R ails 45 and 58 lb . T  and girder.

O F F IC E R S .— Pres., P . E . H all; T reas., John S. E ly ; V Ice-P . and Sec.; 
H enry V . Ferguson; Sup t. F . L . D lserens.

CHAMBERSBURG, PA.
C H A M B E R SB U R G  Q R E E N C A S TLE  & W A Y N E SB O R O  ST. R Y .— A

trolley  r o a d .
O R G A N IZ A T IO N .— Incorporated  In Pen nsylvan ia  on  June 17 1901, 

also ow ns a turnpike road , 43 m iles, cap ita l, $100,000, and an e lectrlc-llght 
plant; capital, $30,000.

ST O C K  A N D  B O N D S . D ate. Interest. Outstanding. M atu rity .
C om m on $150,000 (par $ 5 0 ) - . -------  -----------------  $150,000 -------------------
P ref 6 %  n -c  $150,000 ($50 )..................  ....................  150,000 ---------------
F irst m ortgage $300,000 go ld l 1903 5 g J-J 250,000 July  1 1933

($100 and $500)__________c*J Interest at C ham bersburg Trust C o ., T rustee
B onds.— $50,000 are reserved for  extensions at 80 %  o f  cost. N o sinking 

fund and bonds are n o t su b ject to  call.
E A R N IN G S .— F or year ending June 30 1907, surplus Increased about 

$2,090 over  previous year. F or year ending June 30 1906, gross, $47,516; 
n et, $26,379; fixed charges, $18,835; surplus, $7,544.

R O A D .— O perates 15 miles o f  track  from  G reencastle to  Penn M ar. 
G auge, 5 ft. 2 ^  In. 70-lb . T  and 80-lb . girder rail. A n  ex ten sion  o f  11 
m iles from  Greencastle to  Cham bersburg Is under con stru ction . E xpected  
to  be com pleted  In the spring o f  1908.

O F F IC E R S .— P res., G eo. B . B eaver; V . -P . ,  R .  W . R a m sa y ; S e c ., H . B . 
M cN ulty ; T reas., D . M aurice W ertz .

CHARLESTON, S. C.
C H A R L E ST O N  & S U M M E R V IL L E  E L E C T R IC  R Y .
O R G A N IZ A T IO N .— In corp orated  In South  C arolina In F ebru ary 1905. 
ST O C K  A N D  B O N D S . D ate. Interest. Outstanding . M atu rity .

S tock , $500 ,000________________ ______  ________  $500,000 ................. ..
F irst m ortgage $1,000 ,000 ) 1905 5 g  A -O  750,000 A pril 1 1935

gold  ($ 1 ,0 0 0 )_______________ JInt. at K n ick erbock er T r. C o ., N . Y . ,  T rust.
B onds.— $250,000 are reserved for  extensions and Im provem en ts. A re 

su b ject to  call on  any interest date  at 110 and interest.
R O A D .— Is to  operate 25 m iles o f  track  from  Charleston to  Sum m erville. 

G rading >>as been  p ra ctica lly .com p leted .
O F F IC E R S .— P res ., O gden  E dw ards, T ro y , O hio; S ec. and T rea s ., G eo. 

T u p p er, Sum m erville.

C H A R L E ST O N  C O N S O L ID A T E D  R Y . G A S & E L E C T R IC  CO.
O R G A N IZ A T IO N .— O rganized  F eb . 21 1899 as a con so lid a tion  o f  the 

Charleston C ity R y . and Charleston & Seashore R R . under S pecia l A c t  o f  
South  Carolina Legislature, granting a perpetual charter and gas and electric 
ligh t pow ers.

Franchises  are perpetual. A lso  ow ns the cap ita l stock  o f  the C harleston 
Gas L ight Co. ($698,150) and th e  C h arleston-E dison  L igh t & P ow er C o. 
($100 ,000 ), and thus con trols  the w hole field o f  light and tran sportation  in 
C harleston. In A p ril 1899 b ou gh t the stock  o f  the M ount P leasant & 
S u llivan ’s Island F erry  C o. and the fran ch ise  o f  the M iddle S treet & Sulll 
v a n ’s Island R y .

ST O C K  A N D  B O N D S . D ate. Interest. Outstanding. M aturity
S tock , $1,500,000 (par $ 50 )............... J-J $1,500.000 J ly lO ’07,1 ^
Charleston C ity first m ortg age ] 1898 5 g  J -J  787 ,000 Jan 1 1923

$1,000) $850,000 g o ld ____ c^T ax  free. In t. a t M erc. T r. & S. D. C o .,B a lt
Consol m tee gold  $2,500 ,000 ] 1899 5 g  M -S 1 ,713,000 M ch 1 1999 

co u p on  ($ 1 ,0 0 0 )__________* ! Interest a t Balt T r. & Guar C o ., Trust

H olders can  also co lle ct  cou pon s a t Carolina S avings B ank. C h arleston , 
If presented before the 10th o f  the m onth .

B onds.— O f the con solida ted  5s. $850,000 w ere reserved to  retire the 
$850,000 C ity  R y . first 5s, o f  w hich  $63,000 canceled  under etnklag fund  
and consols Issued to  com p a n y  in substitu tion .

S inking F u n d .— A fter  6 %  d iv iden d  has been declared on  s to ck , a sinking- 
fund o f  $10,000 per annum  becom es operative  on  consols.

D ividends .— First d iv iden d  o f  ^  %  paid  Ju ly  1 1903; in 1904, 1 % ; In
1905. 1 H % : In 1906, 2 % ; In 1907, 1 <*% ; Ju ly , 1 >4% .

E A R N IN G S .— F or years ending F eb . 28:
Y ear—  Gross. N et. F ix ed  Charges. S u rp lu s
1907............................................... $654 391 $239,946 $157,100 $82,846
1906...............................................  614,963 242,355 157.041 85,313
1905....................  ........................ 558.046 215,750 155,543 60,207

R O A D , & c .— Owns 40 m iles o f  electric road , o f  w hich  30 miles In Charles
ton  and 10 miles from  M t. Pleasant (con necting  by  ferry w ith Charleston) 
to  Sullivan ’s Island and Isle o f  Palm s, a pleasure resort on the A tla n tic  
coast, Including land a t Isle o f  Palm s, ferry, &c. The com p a n y  has c o n 
solidated all o f  Its three pow er stations; both  railw ay system s and light and 
pow er division  are being operated from  sam e stations; the seashore d iv ision  
Is connected  b y  subm arine cable.

O F F IC E R S .— Pres., Philip H . G adsden; M anaging D irector, Sam uel H , 
W ilson ; See. and A u d ., P . J . B alaguer, all o f Charleston; Cashier, W . B. 
G lenn. O ffices. N o. 141 M eeting S t ., C harleston.— V . 81. p . 1789.

CHARLOTTE, N. C.
. C H A R LO TT E  E L E C TR IC  R Y .,  LIQ H T & PO W E R  C O .— A trolley  roa d .

O R G A N IZ A T IO N .— Is a consolida tion  In Jan. 1896 o f all the e le ctr ic  
lighting and street railw ay Interests o f  Charlotte. Has since m erged th 
C harlotte Gas Light C o. A lso controls the D llw orth  W ater Co. F ran ch ise  
Is said to  be perpetual and exclusive until Jan. 26 1913. S tock  Is all ow n ed  
b y  the Charlotte C onsolidated C onstruction Co.

STOCK ‘A N D  B O N D S . D ate. Interest. Outstanding. M a tu rity .
S tock  (par $50...................................................... ...................  $200,000 ............. .........
First m ortgage $500,000 gq jd ] 1899 5 g J-J 376,000 July  1 192 »

($1,000) sinking fu n d ___c*J In t. at M erc. T r. & D ep. C o ., B a lt., T rustee.
Second  m ortgage $350 ,000____  1905 (?) (?) (?)

B on ds .— -On the first m ortgage bon d s a sinking fund  is p rov id ed , op era tiv e  
July  1 1900 o f  1 %  o f  bonds ou tstan d in g , to  be Invested in bonds draw n b y  
lot, at 1073^ and Interest, If n ot obta in able  at low er figure In open  m arket. 

R O A D .— O perates 13)4 m iles o f  track  and 26 cars.
R E P O R T .— Y ear ending June 30 1906 o f  C harlotte C on solidated  C on 

struction  C o., operating the E lectric  R a ilw a y  L ight & Pow er O o.: G ross 
earnings, $189,930; operating expenses, $158,435; net earnings, $31 ,495 ; 
Interest, $18,800; balance, $12,695.

O F F IC E R S .— Pres, and T reas ., E . D . L a tta ; V .-P . ,  E . B . Springs; S e c . ,  
J. L . C h am bers.— V . 66, p . 384; V . 83, p . 890.

CHATTANOOGA, TENN.
C H A TTA N O O G A  R A IL W A Y S  C O .—
O R G A N IZ A T IO N .— O rganized In Tennessee and Is a con solida tion  in 

A pril 1906 o f  the C h attanooga  E lectric  R y . ,  the R a p id  Transit C o. o f  
C h attanooga , the C h attanooga  Street R y . ,  the C ity  Street R y . and North, 
Side Consol. R y . C o ., and ow ns the entire cap ita l stock  o f  the C hattanooga. 
& L ook ou t M ountain R y . Com prises all street railw ays In C h atta n ooga  
and suburbs. Franchises  are perpetual.

ST O C K  A N D  B O N D S . D ate. Interest. O utstanding. M a tu rity .
C om m on $2,000,000 ( $ 1 0 0 ) . . .  ........................... ......... $2,000,000 ----------- ----------
P f $1,000,000 ($100) (see t e x t ) ____  Q-M  1,000,000 S e p t ’07, I X
First consol m tge $3 ,000 ,000 ] 1906 5 g M -N  1,575,000 M ay 1 1956- 

($500 and $1,000) g o l d . . c * j  In t. at T r. C o. o f  N or. A m er., P h lla ., T rust. 
Chatt E lec R y  1st M $625,000] 1898 5 g J-J 625,000 Jan 1 1 9 1 9

g n ot subj to  call ($1 ,000)c*JTnt. at M aryland Trust C o .. B a lt ., T ru stee . 
Stock.— 'Preferred stock  Is 5 %  cu m u lative  after A pril 1 1908. It  Is re 

deem able at 107 a fter that date.
Bonds.— O f the $3,000,000 first con sols, $625,000 are reserved  to  retire 

prior liens; the rem ainder are for extensions and im provem en ts a t 85 %  o f  
cost. The outstand ing  bonds w ere o ffered  for sale by G raham  & C o. o f  
Ph iladelphia in  April 1906. T h ey  are su b jeet to  ca ll on  any  Interest d a te  
at 107 and Interest on three m on th s ’ n otice .

D ividends.— First d iv iden d  on  preferred  stock  ( I K  % ) was paid  D ec. 1 
1906. In 1907, M arch, 1 M % ; June, I K  % ; S e p t . , l > 4 % .

E A R N IN G S .— F or 12 m onths ending D ec. 31 1906, gross, $482,051; In
1905, $424,262.

R O A D .— O perates abou t 65 m iles o f  track  In c ity  and suburbs. 
O F F IC E R S .— P res., John  G raham , P h lla .; V .-P . ,  Clarence P . K in g ,. 

P h lla .; Sec. and T reas., W .  H . L a w ton , P h lla .; G en. M an ., D . J. D u n can ,. 
C h attanooga. Main o ffice , C h atta n ooga .; P h iladelphia  o ffice , R eal E state 
Trust B u ild ing .— V . 83 , p . 562; V . 84 , p . 50.

LO O K O U T M O U N TA IN  R Y .—
O R G A N IZ A T IO N .— O wns and con trols  the L ook ou t Incline  C o. and th e - 

L ook ou t Incline & Lula Lake R y . and the entire stock  and bonds o f  those 
com panies Is deposited  under Its new  m ortgage.

ST O C K  A N D  B O N D S . D ate. Interest. Outstanding. M a tu rity .
S tock  ($ 1 0 0 ,0 0 0 )................................................................  $100,000 ..........................
First m ortgage ($ 5 0 0 ,0 0 0 ;] 1906 5 g (50,000) M ay 1 1956

g o ld ________ ________- ........... . /T r u s t  C o. o f  N orth  A m erica . P h lla ., T rustee.
R O A D .— O perates a cab le road  o f 5,000 feet, and  has 5 m iles o f  e lectric  

road  on  top  o f  m ou n ta in .— V . 83, p . 323.

CHICAGO, ILL.
A U R O R A  E L G IN  & C H IC A G O  R R .— Th lrd-rall e lectric. 
O R G A N IZ A T IO N .— Is a con solida tion  In A pril 1906 o f  the A u rora Elgin 

& Ch icago R ailw ay, the E lgin  Aurora & Southern T raction  C o. and the 
C ook C ou nty & Southern R R . V . 82, p . 279, 691, 1155. D oes freight as 
w ell as passenger business. V . 83, p . 490. H as exclu sive  con tract w ith  
M etrop olitan  W est Side E levated  to  operate over  Its tracks.

ST O C K  A N D  B O N D S . D ate. Interest. Outstanding. M atu rity .
Com m on $3,100,000 ($100)............................................... $3,100,000 O ct. 07 % %
P f  $3,100,000 ($100) (see t e x t ) ____  Q -J 3 ,100,000 O ct ’07,1 K  %
First and refu nding m ortgagef 1906 5 g J -J  1 ,100,000 July  1 1946 

$25,000,000 gold  ($ 1 ,0 0 0 )J  In t. at C lt. Sav . & T r. C o ., C leve ., and also 
I In N . Y . T rustee, N orth . T r. C o ., C h ic. 

A  E & C R y  first m ortgage] 1901 5 g A -O  15 3 ,000,000 A p r 15 1941 
$3 ,000,000 ($1,000) goldyA m er. T r. & Sav. B ank , C h icago, T rustee.
can n ot be ca lled ___________ JInterest paya b le  in  C hicago and N ew  Y o rk .

E lg in  A u rora & S outhern  first! 1901 5 g J-D  2 ,000,000 June 1 1916 
m tge . $2,000,000 ($1,000) f ln t  at A m er. T r. & Sav. B ank , C h icago,
gold  sinking fu n d _______ c*J T rustee, and First N at. B k ., N . Y . C ity .
S tock.— Preferred stock  Is 5 %  cum ulative  until A pril 1 1909; th ereafter 

6 %  cum ulative.
B on ds.— O f the $25 ,000,000 new  bon d s, $5,000,000 are reserved fo r  prior  

liens, $900,000 for  Im provem ents and extensions and $18,000 ,000 for 
self-supporting acqu isition s. T h ey  are su b ject to  call on  or before July  1
1911 at 102J4 and Interest. U pon  Issuance o f  bonds reserved fo r  a cqu is i
tion s, a sinking fund  becom es e ffective  until said fund equals 25 %  o f  bonds 
so Issued. On the A u rora  E lgin & C h icago R y. a sinking fund o f  $50,000 
per annum  com m en ces on  A p ril 15 1911. See V . 74, p . 726. O n the E lgin  
A u rora & Southern  bon d s, a sinking fund  is $17,000 per annum  first five 
years and $25,000 annually  thereafter; $100,000 have been purchased and 
are now  held In sinking fund.

D ividends.— First d iv iden d  on  preferred— 1 M % — paid  Ju ly  1906 (V . 82 , 
p . 143 ; ) ,  and 1 M %  was again  paid  O ct. 1 1906. In  1907, J a n .. 1 M % : A p ril,
1 H % : J u l y 6 , l K % ;  O ct. 7 ,1  M %• On com m on — first d iv id en d — H % —  
O ct. 7 1907.

R E P O R T .— F or fiscal years en d in g  June 30:
Y ear—  Gross. Net. . F ixed  Charges. Surplus.
4907 ............. .................. . . .$ 1 ,3 3 2 ,5 9 7  $609,820 $319,100 $290,720
1906 . ....................... .............. 1,175,821 530,428 294,018 236,410

R O A D .— O perates from  F ifth  A venue station  In the C ity o f  C h icago, over 
tracks o f  the M etropolitan  W est Side E levated  road ; thence on Its ow n line 
to  W h eaton , w ith  lines from  W heaton  to  E lgin , B atavia  and Aurora; a lso
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(>0T„ 1907. J STREET RAILWAYS. 2!
rom  Elgin to  C arpenters v llle , D undee, St. Charles, G eneva , Y ork v llle  and 
B ristol. T ota l single track , 155 m iles. T h ird  rail, standard T ,  100 lb s .; 
track  rails, 80 lbs.

O F F IC E R S .— Pres., L . J. W o lf, C leveland; V .-P ., M. J. M andelbaum ;Sec. 
and  T reas ., H . C. L an g , C leveland; G en. M an ., E dw in  C. F aber, C h icago. 
O ffice , 030 T h e T em ple , C h icago, 111.— V . 82. p . 160. 279, 691, 750 , 803 , 
1039, 1155, 1436; V . 83, p . 212, 490; V . 84, p . 101; V . 85, p. 721.

C A L U M E T  E L E C TR IC  ST R E E T R A I L W A Y .— A  trolley  road.
S ale .— On M ay 24 1906 receiver o f  the N ational Bank o f  Illinois (w hich  

held con trol) sold  the holdings o f  the bank to  a syn d ica te  headed b y  Messrs. 
C obe & M cK innon  o f  C h icago. See V . 82 , p . 1210, 1378. In  April 1907 
p rop erty  was reorganized and officers elected as below .

S T O C K  A N D  B O N D S . D ate. Tnterest. Outstanding. M aturity .
S tock  ( $ 1 0 0 ) ...............................................  .................... $500,000 .......................
R ece ivers ’ certificates (author -1

lzed $85 0 ,00 0 )_______________ /1899  5 675,000 . ............. ..
C onsol m tge  ($ 3 ,000 ,000 )____  1894 5 g M -N  3,000,000 N o v  1 1909

D E F A U L T .— D efau lt occu rred  M ay 1 1897 on 5s o f  1894.
R O A D .— O perates a road , m ostly  d ou b le -tra ck ed , em bracin g in all 77 

miles o f  track ow ned and 3 miles leased. This road con n ects  w ith  C ottage 
G rove A venue Cable, A lley  E levated  and Illinois Central, and reaches 
South  C h icago, P u llm an , W est Pu llm an, \uburn Park , Burnside and 
M anhattan B each . 70 , 83 and 85-lb . rails; 226 cars; also 15 new  con vert!- ' 
ble dou b le-tru ck  cars. General E lectric Co. equ ipm ent.

O F F IC E R S .— P res., Ira M. C obe; V .-P . and T reas., John  W . M cK in n on ; 
S e c ., Frank G . M urray.— V . 77, p . 950, 2389; V . 82, p . 1210, 1378; V'. 83, 
p . 93; V . 84, p . 995.

C H IC A G O  C IT Y  R A IL W A Y .— A n electric road .
In Jan. 1905 con trol was purchased b y  M arshall F ield , John J. M itchell 

and  P. A . V a lentine for  $200 a share on  beha lf o f  J. P . M organ & Co. and  a 
syn d ica te .

O R G A N IZ A T IO N .— In corporated  in F eb . 1859, and has exten sive  sur
face  road privileges in the south  d ivision  o f  C h icago. The decision  o f  the 
U nited S tates Suprem e Court in M arch 1906 was adverse to  the con ten tion  
th at the com p a n y  had franchise rights on  its principa l lines ex ten d in g  to 
1958. V . 82, p . 627.

New Ordinances and F ran ch ises.— On F eb . 5 1907 the C ity  Council passed 
ord inances p rov id in g  for  a settlem ent o f  the franchise question . These 
ordinances w ere a p p roved  a t the c ity  e lection  on A p ril 2 1907 and form ally  
accep ted  b y  the com p a n y ’s board  o f  d irectors on  A pril 12 1907. A n  e x 
ten ded  outline o f  these ordinances, one to  the C hicago C ity  R a ilw a y  C o ., 
and  coverin g  the lines now  operated  b y  that com p a n y , and the other to 
the C hicago R a ilw ays C o .,a n d  coverin g  the lines operated  b y  the receivers 
o f  the Chicago Union T raction  C o., was given In V . 8 4 ,p . 1123. The value 
o f  the tangible and in tangib le p rop erty  o f  the form er system  at date  o f  
the ordinances Is fixed at $21 ,000 ,000, and o f  the C h icago Union T raction  
a t $29 ,000 ,000— this la tter  n ot coverin g  the lines o f  the C h icago C onsoli
d a ted  T raction . The c ity  or  an y  com p an y  authorized  b y  it is given  the 
right on  F eb . 1 or A u g . 1 o f  an y  year on  six  m on th s ’ n o tice , to  purchase 
the entire prop erty  o f  the tw o  system s, or either o f  th em , a t these figures, 
plus " th e  oost o f  rehabilitation  and extensions, includ ing fa ir allow ances 
for  con stru ction , profit and brok erage.”  B ut i f  the properties are acqu ired  
for  operation  b y  a private corp oration , for its ow n profit, the purchase price 
Is to  be increased 20 % — barring the case o f  a private  com p a n y  w hich m ight 
be w illing to  turn over to  the c ity  all profits ab ov e  5 %  on  the cost o f  the 
investm en t. T h e com panies are lim ited  during their operations to  an in ter
est return o f  5 %  upon  the agreed value plus the cost o f  rehabilitation  and 
extensions. A ll net profits above  this are to  be d iv id ed  on  the basis o f  
55 %  to  the c ity  and 45 %  to  the com pan ies, bu t a deficit in  an y  year is to  be 
m ade good  ou t o f  the profits o f subsequent years. The com panies are 
required to  set aside 6 %  o f the gross receipts for  m aintenance and repairs 
and an add itional 8 %  o f  the gross receipts to  cover renewals and deprecia 
tion . W h atever portion  o f  the tw o funds Is not used rem ains In the funds 
and passes to  the c ity  or Its licensee upon purchase. But if the tw o funds 
are n ot sufficient fo r  the purposes nam ed ̂  the com panies are ob lig a ted  to  
su pp ly  additional funds.

Free transfers are required over  all con n ectin g  lines w ithin the c ity  lim its 
covered  b y  the C hicago U nion T raction , the Ch icago C ity  R y .,  the Chicago 
C onsolidated system  and the Ch icago General R y .,  p rov ided  the passenger 
has paid a five-cent fare and Is traveling in an y  one general d irection . 
Certain extensions are p rov id ed , and the Ch icago C ity  Co. agrees to  c o n 
stru ct in add ition  the equ ivalent o f  8 m iles o f  single track , and the U nion 
T ra ction  system  the equ ivalent o f  12 m iles o f  single track , in each year 
a fter  the third year. Th e com panies also agree, upon  certa in  con d ition s , 
to  con stru ct w hatever ad d ition al extensions m ay be required b y  the C ity 
C ouncil. T h ey  furtherm ore agree, upon dem and o f  the c ity , to  furnish 
funds n ot exceed in g  $5,000,000 in the aggregate for  the con stru ction  o f  a 
centra l dow n  tow n  subw ay to  be b u ilt and ow ned b y  the c ity , tw o-fifths 
o f  the cost to  be  borne b y  the C hicago C ity  R y . and three-fifths b y  the U nion 
T raction . T h e Chicago R a ilw ays C o ., the proposed  successor o f  the U nion 
T raction  C o . , agrees to  low er and reconstru ct the tunnels under the Chicago 
R iver at W ash ington , La Salle and V an Buren streets.

Th e franchises granted b y  the ordinances run until F eb . 1 1927. The 
c ity  reserves the right at any tim e to  com m u te a sum  n ot exceed in g  the 
c it y ’ s share o f  the net receipts for  the previous year into a redu ction  o f  the 
rates o f  fare A fter  one year cars m ay no longer be run In trains, bu t 
m ust be  operated singly .

It Is estim ated that the C hicago C ity  R y . w ill be ca lled  u pon  to  spend 
w ith in  the n ext three years $16,000 ,000 for  rehabilitation  and the U nion 
T raction  C o. $24 ,000 ,000. F or in d ica tion  how  m on ey  w ill be n eeded , see 
V . 85, p . 529.

ST O C K  A N D  B O N D S —  D ate. Interest. Outstanding. Last D iv .,& c .
S tock , $19 ,000,000 ($ 1 0 0 )____  ____  T ext Q -M 30$18,000,000 Sep30’ 0 7 ,l H
First m ortgage ($1 ,000 ), g o ld )  1907 5 g F -A  7 ,000,000 F eb 1 1927

c * ___________________________/F irs t  Trust & Sav. B k ., C h icago, Trustee.
On Jan. 15 1901 stockholders authorized $5,000,000 add itional stock , 

m aking tota l authorized Issue $19 ,000 ,000; $4,500,000 o f  the new stock  
was Issued July  1 1901 (the new  stock  was offered at par to  shareholders o f  
record June 15, V . 72, p . 183 ), to  retire on  that d a y  $4,619,500 outstanding 
bon d s; stock  ou tstan d in g  n ow , $18,000,000.

Bonds.— There Is no lim it to  the am ount o f  b on d s that m ay be Issued 
under the above  m ortgage, bu t on ly  $10,000,000 have been authorized. 
$3,000,000 were Issued to  take up the gold  trust notes due July  1 1908; 
$8,000,000 o f  the b on d s have been certified b y  trustee, o f  w hich  $7,000,000 
are outstanding and $1,000,000 rem ain in the treasury o f  the com p an y . 
B onds can  be called at 110 and Interest on  or  before Feb . 1 1912. but not 
thereafter. U nder the Chicago c ity  ord inance. In case o f  purchase the 
c ity  has the right to  redeem  bond3 before m atu rity . V . 84, p . 1488, 1550.

D IV ID E N D S .— U sually 1 2 % , w ere In 1893, 2 4 % ; In 1894, 1 2 % ; In 
1 8 9 5 ,1 2 % ; In 1896, 1 2 % ; In 1897, 1 2 % ; in 1898, 12 % ; in 1899, 1 2 % ; In 
1 9 0 0 ,1 2 % ; l n l 9 0 1 , 1 0 H % :  In 1902. 9 % ; In 1903. 9 % ; in 1904, 9 % ; In 
1 9 0 5 ,9 % ; in 1906, 9 % ; in 1907, M arch . 2 M % ; June, 1 1 4 % ; S e p t . ,1 ^ % .

R O A D , E T C .— On Jan. 1 1907 com p an y  operated  242.56 m iles o f  track , 
all now  operated b y  e lectric ity . System  covers the South Side o f  C h icago, 
ex ten d in g  from  the centre o f  the business district south to  79th Street and 
betw een the South Branch o f  the Chicago R iver and the Lake. E quipm en t 
Jan. 1 1907; Cable grip cars, 767; e lectric  cars, 1,291; horse cars, open , 7; 
cab le  m all cars, 4; electric m all cars, 4; new spaper car, 1; tota l passenger 
and  other cars, 2 ,065.

L A T E S T  E A R N IN G S .— F or six  m onths ending Ju ly  31 1907, gross ’ 
$4 ,057,336 ; n e t , $1,217,103 .

R E P O R T .— F or years ending D ec. 31. R ep ort for  1906 In V . 84, p . 746.
Year ending D ec. 31—• 1906. 1905. 1904.

G ross earnings................................................$7 ,8 71 ,126  $7,322,080 $6,668,979
O perating expenses and ta x es_________ *6,146.304 *5,642.606 4 ,802,120
P er cen t operating expenses to  e a r n s . .  (78.08) (77.06) (72.01)

$1,679,473 $1,866,859
* ________ $ 120,000

1.620.000 1 ,620,000

$59,473 $126,859

N et e a rn in g s _________________________ $1,724,822
D ep recia tion '____________________________  * _______
D iv iden ds (9 % ) ...............................................  1 ,620.000

B alan ce, snrp lus_____________________  $104,822

♦Operating expenses In 1906 and 1905 Include charge for  depreciation . 
Passengers carried in 1906 (including 94.623.106 transfers), 250 ,800 ,469; 

In 1905 (Including 87,911,785 transfers), 233 ,412 ,268.
N et E arn ings for  9 Years—

1906..................$1,724,8221 1903.................. $1,787.224 11 9 0 0 ................. $1,888,178
1905.............   1 ,679,473 1 9 0 2 ................. 2 .076,678 1 1899__________ 1,868,762
1904__________ 1 ,866,859|1901.................. 2 .0 3 1 ,0 9 8 11898..................  1,906,316

O F F IC E R S .— Chairm an E x . C om ., J . A . S poor: P res., T . E . M itten; 
S e c ., R . B . H am ilton ; T reas., F . D . H offm an: A u d .,  A . G . M itten .— V . 84, 
p. 338, 449, 746, 830 , 1365, 1488, 1550; V . 85 , p . 39 , 529 , 721 , 792.

CH ICA G O  & SO U TH E RN  TR A C T IO N  CO .— A n  e lectric  roa d . 
O R G A N IZ A T IO N .— In corporated  in 1904. In  July  1907 purchased the 

Chicago E lectric T raction  Co. (successor to  the E n glew ood  & Chicago E le c  
trie R y .)  at foreclosure sale. O f the $5,000,000 b on d s given  b elow , $2,500,-
000 have been issued and are intended to  com plete  the road  to  K ankakee 
I n d . , and for the purpose o f  pay in g  the $650,000 b on d ed  d eb t o f  the Chicago 
E lectric T raction  C o ., V . 85, p . 159. The rem ain ing $2,500,000 Is to  be 
used In com pletin g  the road  to  L a fa yette .

ST O C K  A N D  B O N D S —  D ate. Interest. Outstanding. M aturity .
S tock , $ 5 ,000 ,000_____________ ______  ________  (?) __________
First m ortgage, $5 ,000 ,000___  (?) 5 $2,500,000 1937

R O A D .— The Chicago E lectric T raction  operated  31 m iles o f  track  from  
63d Street to  Blue Island and H arvey . Th e new  com p a n y  is bu ild in g  a line 
to  K ankakee, 30 m iles, w hich is in operation  from  63d Street to  Chicago 
H eights. E xten sion  to  L a fayette  con tem pla ted

O F F IC E R S .— P res., W illiam  S. R eed ; V . -P . ,  J. M. A tk in son ; S ec., 
John B. R eed ; Treas.* W . N . H ard in g .— V . 85, p . 283.

CH ICA G O  & M IL W A U K E E  E L E C T R IC  R R .— A  tro lley  roa d . 
O R G A N IZ A T IO N .— Incorporated  under the general railroad  law s o f 

Illinois and W isconsin  and has the sam e priv ilege as steam  roads. This 
com p an y  was successor b y  purchase on  D ec. 31 1902 o f  the C h icago  & M il
w aukee E lectric Railw ay  Co. Leases the Chic. & M llw . E lec. R R . o f  W is
consin for  50 years from  1905, and guarantees Its $7,000,000 bon d s, both  
principa l aud interest. In N ov . 1905 the K enosha E lec. R y . was acqu ired  
by  A . C. F rost, Pres, o f  the C. & M. In O ct. 1905 he also purchased  the 
Wauiaegan F o x  Lake & W estern  R R .,  w hich  operated  1 \4 m iles o f track  la 
W aukegan. D oes a freight business. F ran ch ises, ex cep t  4 , are perpetual; 
serves 25 cities and tow n s.

ST O C K  A N D  B O N D S —  D ate. Interest. O utstanding. M atu rity ,
S tock , $5 ,000 ,000______________ ____________ _____  $5,000,000 ___________ _
C & M E R y  1st M, $1,500,0001 1899 5 g J-J 1 ,000,000 Ju ly  1 1 9 1 8  

g  ($1,000 each) c ;  m a y  be}-Int. a t S tandard T rust C o ., N .Y .,  and  Cleve- 
called  an y  Interest d a y  at| land Trust C o ., Trustees, C leveland Tru§£
105 and in te re s t___________ J Co. and R oy a l Trust C o ., C h icago.

C & M E R R  1st M, $ 5 ,0 0 0 ,-f 1902 5 g J-J 4 ,000,000 July  1 1922
000, gold  ( $ 1 ,0 0 0 )_______ cl In t. a t M erchants’ L oa n  & T r. C o ., C h icago,

I T rustee, or N at. B k . o f  C om m erce, N . Y ,  
W isconsin  D ivision , 1st m tg ,! 1905 5 g  J-J 7,000,000 Jan 1 192S 

guar, go ld , $10,000,000 ^Interest a t W est. T r .& S a v .B k .,C h ic ..T ru stee
( $ 1 ,0 0 0 )____________________ Jor U. S. M ortgage & Trust C o .. N ew  Y o rk .
B onds.— O f the $5,000,000 Railroad  C om pany bonds au th or ized , $ ,000,-

000 are reserved tp  retire a like am ou n t o f  bonds o f  the R ailw ay  C om pa n y. 
B onds are n ot su b ject to  ca ll. See V . 76, p . 211; V . 78, p . 1496.

S inking fund  on the R ailw ay  bonds o f  $50,000 per year begins w ith  July  & 
1910. N o m ore than  the $1,000,000 o f  these bonds ou tsta n d in g  w ill be 
issued. T hese bonds are su b j. to  call on an y  Int. date a t 105 and Interest, 

Th e W isconsin  D lv . bonds are guaran teed , prln . and In t., b y  the Chic. 
Mil. E l. R R . o f  111. N o s. f . and  are n ot su b je ct to  call.
R E P O R T .— F or years ending D ec. 31:

Gross. N et. Other in c. F ix ed  chgs. Surplus,
1906  $884,207 • $517,810 $31,791 $347,996 $201,605
1905   594,875 350,323 14.462 263 ,878 100,907
1904  . . .  464,655 285,617 9,147 163 ,136 131,628
1903 __________ 292,247 193,620 1,985 101,805 93.80G

R O A D .— O perates 140 m iles from  E v an ston  through  W au k eg an  and 
K enosha to  R a cin e , Including exten sion  to  L ibertyv ille . L ine from  E van s
ton (where con n ection  Is m ade w ith  C hicago) to  W aukegan  was opened  in 
A u g . 1899, and extension  to  L ibertyv ille  in  S ept. 1903, and to  R ock efe ller  
in  M arch 1905; 38 m iles ad d ition a l to  Z ion  C ity  and  K enosha w ere placed  
in operation  D ec. 2 1905 and  the line to  R a cin e  on  Sept. 1 1906. T ota l 
m ileage 186. R oa d  will be com p leted  to  M ilw aukee and in op eration  by 
D ec. 1 1907. P ra ctica lly  all the road  is b u ilt on  private  right o f  w ay and the 
road  is d ou b le -tra ck  th rou gh ou t. R a lls, 65 and 85-lb . V . 67, p . 900.

O F F IC E R S .— P res., A . C. F rost; V . -P . ,  G ord on  A . R a m g a y ; S e c ., Pierre
G . B each ; T reas., W . O . K ilm an; G en. M gr., R . B . S tearns. O ffice , 10S 
La Salle S t ., C h icago.— V . 78, p . 1496; V . 81 , p . 1492; V .  82 , p . 986, 1099: 
V . 83, p . 562, 1410; V . 84, p . 507, 1109; V . 85, p . 920.

CH ICA G O  R A IL W A Y S  CO .
O R G A N IZ A T IO N .— In corporated  in Illinois June 1906 to  take over  the 

C hicago U nion  T raction  Co. F or outline o f the new  traction  ord in an ce  for 
this com p a n y , passed at the popu lar election  in Chicago in A pril 1907, see 
rem arks under Ch icago C ity  R y . ,  and fo r  full details see V . 84, p . 1123,, 
The p lan  for  the reorganization  o f  the Chicago U nion  T raction  and Its sub
sidiaries as prepared b y  G eo. W . W lckersham  and L. C. K rauthoff, In a c 
cord an ce  w ith  the a b ove-m en tion ed  ord in an ce  and as am ended  fina lly by 
Judge G rosscup and M r. G ray, the arb itra tors, Is g iven  in V . 85, p . 529, 
A n  appeal, how ever, b y  certain u nderly ing Interests from  the plan as 
ad op ted  was sustained b y  the U nited  States Circuit Court o f  A p peals  Sept. 7
1907 and the order o f  Judge G rosscup d irecting  the receivers o f  the U nion 
T raction  C o. to  turn  over the N orth  and W est Side properties to  this c o m 
pan y  was set aside. See V . 85, p . 653. A fte r  this decision  the Chicago 
C ity  Council granted an  ad d ition al 140 days  In w h ich  to  a ccep t  the city  
ord inance  o f  F eb . 1907 (the tim e lim it in w hich  had been  set fo r  Sept. 14 
1907), but w ith the prov ision  that If b y  F eb . 1 1908 the com p a n y  fails to 
accep t the ord inance  the c ity  w ill resum e possession o f  the streets served 
b y  the lines (the franchises fo r  their operation  havin g  m ostly  e x p ire d , or  elsp 
being term inable) and turn  them  over to  the Ch icago C ity R a ilw a y  Co. ir> 
accordan ce  w ith  the ord inance already a ccepted  b y  the latter com pany., 
See V . 85, p . 653.

D irectors.— M arshall E . Sam psell; F rederick  H . R a w son , H en ry  A . B lair,
W . N . E lsendrath , E . D . H uloert and John W . Gai-y- P res ., F rederick  H,. 
R aw son : V . -P . ,  H enry A . B la ir .— V . 82, p . 1322; V . 83, p .491; V . 85 , p . 159j 
345, 404 , 468 , 529, 653, 722.

C H IC A G O  UNION T R A C T IO N .— An electric road .
R eceivership.— In April 1903 receivers w ere app o in ted  for  the C hicagc 

U nion  T raction  and also the N orth  C h icago Street R R . and  the W est Chi
ca go  Street R R . R eceivers w ere Jas. H . Eckels (now  dead) and M a rsh a l
E . Sam psell for  the Chicago U nion  and H enry A . Blair and M. E . Sam psell, 
for the N orth C hicago and W est Ch icago com panies. Interest fa lling due 
on  the bon d s o f  the W est Chicago and the N orth  C hicago com panies and 
on  the Chicago C onsolidated T raction  b on d s has been paid as du e , bu t d e 
fau lt m ade O ct. 1 1907, as be low , On July 28 1903 $4,000,000 receivers' 
certificates w ere authorized to  p rov ide  for  floating d eb t o f  W est and 
N orth  C hicago com panies and o f  U nion  T raction  Co. R eceivers w ere 
also authorized to  take up the $400,000 b on d s  m aturing A u g . 1 19Q2 
o f  the C hicago Passenger R y .,  and special receivers’ certificates w ere 
Issued fo r  that purpose . R ece ivers ' certificates fo r  $422,000 have also 
been Issued for  Im provem ents on track , & c. In  A u g. 1904 W est Ch icago 
and N orth C hicago street railroads jo in tly  issued $800,000 o f  equ ipm ent 
obligations to  p a y  for  new  cars, o f  w hich $480,000 has since m atured and 
been paid o ff. See statem ents o f  those com panies and also V . 79, p . 732, 
In 1906 the N orth  Chicago & W est Chicago Issued $440,000 receivers ' ca r  
trust certificates. On July  1 1906 $1,500,000 bonds o f  the N orth  C hicago 
R R . w hich m atured on that date w ere defau lted . V . 83, p . 94. On F eb . i
1907 Issued $440,000 new  equipm ent certificates secured b y  th e  cars: Ijjj 
add ition  $100,000 was paid in cash. F or balance sheet M ay 31 1907 
see V . 85, p . 919.

O R G A N IZ A T IO N .— Incorporated  In Illinois June 3 1899 b y  the Elkins- 
W iden er-W h itn ey  syndicate and purchased fo r  $10,000 ,000 cash the hold
ings o f  stock  o f  Charles T . Yerkes In the W est Ch icago and N orth Chicago 
roads. These holdings consisted o f  $3,200,000 W est Ch icago stock  apd 
$2,000,000 N orth Chicago stock . Subsequently the tw o system s wera 
leased, the W est Chicago for  a yearly  rental equal to  6 %  on the stock , and 
the N orth  Chicago for a rental equal to  1 2 %  on the stock , the leases being 
dated June 1 1899. B y a trl-partlte  agreem ent entered Into on the 
date, the U nion T raction  C om pa n y ’s holdings o f  stock  o f  the tw o  roads w er« 
to  rem ain in trust w ith  the Illinois Trust & Savings Bank o f  Ch icago "Jpr ftii 
t im e”  as a guaranty fund to  secure the leases. See V. 68, p l i s t . .

West Chicago and North Chicago Leases M od ified .— Leases w ere m odified  
as o f  Sept. 1 1903 so as to  require rental paym en t equal to  6 jmo 1 2 %  
respectively , on ly  in case earnings are sufficient for  th e  purpose . U p  to
4 and 8 %  d ividends on the respective stocks w ere to  be a cu m u lative  charge 
for five years, a fter w hich (from  O ct . 15 1908> they w ere to  becom e an 
ob lig a tory  charge, and failure to  p a y  was then to  operate as a defau lt under 
the lease and a forfeiture o f  the guaranty fu n d . D ividends on  the stocks 
held in the guaranty fund w ere to  be paid on ly  a fter full p aym en t o f  d iv i
dends (as provided  under lease) on outstanding shares. Including unpaid 
accum ulations. New lease also p rov ided  that In any year a fter the paym en t
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o .) STREET RAILWAYS. [V o l . l x x x v

o f  6 and 1 2 %  on W est Chicago and N orth Chicago stocks, the rem aining 
earnings o f  the tw o  com panies (if there are any) to  the extent o f  $100,000
8er annum  ($30,000 on the W est Ch icago and $70,000 on  the N orth  Chicago 

o .)  w ere to  be applied to  the redu ction  o f  the $3 ,400,000 floating debt o f 
the com panies. This latter was n o t  to  be a cum ulative  charge, but the 
ob ligation  recurs in each year. Leases o f  underly ing com panies o f  W est 
Ch icago and N orth C hicago were to  be considered as sublet on ly , not as 
absolu te transfers to  the C hicago U nion T raction , as claim ed u n d ;r  the old 
arrangem ent. See V . 77, p. 249, 1746. The am ended leases w ere declared 
valid b y  the C ircuit Court on July 5 1905. V . 81, p . 210.

D ividend Paym ents under M odified  l.eases. On N orth  C hicago stock , 
O ct. 1903, 1 ^ % .  On W est C hicago, % %  N ov . 16 1903.

Actions to A n nul Leases .— The receiver o f  the North Chicago and W est 
C h icago Street R R s . in  March 1906 began suit for the cancellation  o f  the 
leases, ow ing to  the Inability  o f  the lessee to  contin ue the rental paym ents. 
See V . 82, p . 627.

Old F ran ch ises .— C om pany claim ed a 99-year franchise under the A c t  o f  
F eb . 6 1865. In  March 1906, how ever. U nited States Suprem e C ourt, at 
the end o f  a lon g  litigation , decided  that the franchises either already had 
exp ired , or  cou ld  be term inated at the op tion  o f the c ity . V . 82, p . 627, 
691 . A n  application for  a re-hearlng was denied In M ay 1906. V . 82, p . 
1155. On July  20 1903 C ity  Council passed ordinances tem porarily  ex 
tending the franchise rights, w ith the proviso that neither p arty  Is to  be 
considered as w aiving any rights th ereby . V . 77, p. 195.

N ew  F ran ch ises .— -On F eb . 5 1907 the C ity Council passed ordinances 
p rov id in g  for a settlem ent o f  the relations betw een the c ity  and the street 
railw ay com panies. V . 84, p . 338. M ayor Edward F. D unne, w ho had 
been elected tw o years previously  on  a p latform  prom ising im m ediate 
ow nership o f  street railw ays, vetoed  these ordinances. On F eb . 11 1907 
the C ltv Council again passed the sam e over the v eto . V . 84, p . 390. A t 
the c ity  election  April 2 1907 M ayor D unne was defeated for  re-election by 
his R epublican  oppon en t, and the traction  ordinances were approved  b y  a 
popu lar m a jority  o f  over 33,000. Th e ordinances, w hich  relate to  the 
C hicago C ity  R a ilw ay Co. and the C hicago R a ilw ays C o ., the latter the 
proposed  successor o f  the Chicago U nion T raction  C o ., p rov ide  for the 
com plete  rehabilitation  o f  the lines o f  the tw o  system s, for  a division 
betw een the c ity  and the com panies o f  an y  profits rem ain ing each year 
above  certain dedu ctions and  allow ances and  for the acqu isition  by  
the c ity , on six m onths ’ notice , o f  all the properties at certain agreed 
figures In add ition  to  the cost o f  reconstru ction .

In the rem arks concern in g the C hicago C ity R y . on a preceding page o f 
this pu b lication  will be fou n d  a brief sum m ary o f  the main term s, require
m ents and con d ition s o f  these ordinances. A  very  extended outline o f  the 
sam e w as printed in the "C h ron ic le " o f  M ay 11 1907, pages 1123, 1124 and 
1125, to  w hich the reader is referred for detailed Inform ation . B efore it 
cou ld  accept the ordinances, the Chicago U nion T raction  w as required to  
obta in  the assents o f  tw o-th irds o f  the com m on  and preferred stock  o f  the 
C hicago U nion T raction  and certain am ounts o f  the shares o f  the Chicago 
W est D ivision R y .,  the N orth Chicago C ity R y .,  the W est Ch icago Street 
and the N orth  Chicago Street R y . These assents to  the required am ount 
w ere obta in ed . V . 84, p . 1247.

A  foreclosure plan  was prepared in accordance  w ith  the term s o f  the c ity  
ord in an ce  and the proposed  allotm ent o f  new  securities to  the various classes 
o f  depositors  o f  o ld  securities was app roved  b y  Judge Peter S. G rosscup 
an d  John C. G ray, the arbitrators. See V . 85, p . 529. On Sept. 7 1907. I 
h ow ever, the U nited States Circuit Court o f  A ppeals handed dow n  a decision  J 
on  beha lf o f certa in  underlying Interests preventing the a dop tion  o f  the , 
p lan . V . 85, p . 653. Th e C hicago R ailw ays Co. had until Sept. 14 1907, \ 
to  a ccep t the ord inance o f  F eb . 1907, but ow ing to  th e  d ifficu lty  in carrying 
through  a reorganization  p lan , the C ity  Council on Sept. 12, after the above 
decision , voted  to  all 'W th e  com pan y an additional 140 days. It is p ro v d e d , 
how ever, that if b y  F eb . 1 1908 the C hicago R ailw ays Co. dees not accep t 1 
the ord inance o f  F eb . 11 1907, the c ity  w ill take possession o f  the streets ! 
served  b y  the lines (the franchises having m ostly  expired) and turn them  ! 
o v er  to  the C hicago C ity  R a ilw ay C o ., w hich then is to  becom e vested w ith  . 
aU the rights and privileges o f  the Ch icago R ailw ays Co. under the ordinance 
o l  F eb . 11 1£#7. 1

D efa u lt .—-O ctober 1907 interest on  the $1,614,000 consolidated  refunding 
4 H %  bon d s o f the N orth  Chicago Street R y . was all w e d  t j  go to  defau lt, 
receiver Sam psell having prom ised the c ity  authorities that net earnings , 
sh ou ld  be applied to  rehabilitation  o f  lines, p rovided  tim e for  acceptin g the 
ord inance o f  Feb. 11 1907 should be extended  as above. V . 85, p . 863. ;

M ueller Ccrti,icates Invalid .— A t the c ity  election  April 3 1900 tue p rop o - | 
eltlon for the c ity  to  operate the street railw ays failed to  carry , bu t the 
proposition  to  Issue $75,000,000 Mueller law  5 %  certificates w ith w hich to  j 
purchase the roads was endorsed. V . 82, p . 803. In a test suit .Judge 
W lndes in the C ircuit Court at Chlcae-o held them valid , but in Ap II 1907 
the Suprem e Court o f  Illinois declared them  Illegal, hold ing th at, ow in g  to 
the m anner In w hich the proposed  certificates w er- to be secured, their 
Issuance w ou ld  be tantam ount to  an addition  to  the debt o f the c ity , and 
such an addition  w ould bring the c ity ’ s tota l Indebtedness above the lim it 
for Illinois m unicipalities fixed by the Illinois con stitu tion .

S T O C K  A N D  B O N D S .— T h e  $12,000 ,000 preferred stock was subscribed 
for  at par, a bonus o f  50 % , how ever, being given in com m on stock . V . 68, 
p . 1225. There was thus $2,000,000 cash left after the paym ent o f  $ 1 0 .- 
0 00 ,000  to  Mr. Yerkes, and this $2,000,000 was spent for Im provem ents 
and extensions o f  the lines acquired .

D ate. Rate.
S tock , com , $20,000,000 ($100) . . ........................
S to ck , pref, 5 % , $12,000,000

($100 ). cu m u la tive_________ ______  ______
D IV ID  EN D S.— D ividends o f  1 W %  w ere paid  on preferred shares O ct. 

1890 and Jan ., A n  HI, July and O ct. 1 9 0 0 . N one since.
R O A D .— T ota l m ileage (all el ctric) o f  lines operated:

W est Ch icago Street--------------------------------------------------------------------------------- 210.766
N orth  C hicago S treet-------------------------------------------------------------------------------  94.180
C h icago C on solidated  T ra ctio n --------------------------------------------------------- - -181.889
C h icago U nion  T ra ction ----------------------- ;---------------------------------------------------- 1.500

G rand to ta l (single t ra ck )------------------------------------------------------------------- 488.335
R  S C E IV E R S ’ R  P O R T .— Th e earnings o f  the operating com panies for

Outstanding. I)lr1d,'nds. 
$2 0 ,000,000  ....................

1 2 ,0 0 0 ,0 0 0  O ct ’ 00, 1

th e  years ending A u g . 31 1907 and 1906 com pare as follow s:
—  W est Chic. S t. R R .— — N ort i Chic . S t R R .—

1906-07. 1905-06. 19-J6-07. 1905 06.
Qjrosp earnings----------------- $6,850,050 $6,573,064 $3,507,014 $3,518,004
Q jftFatlng expenses------- 4,651,086 4,335,737 2,392,684 2,185,694

N e t____________________ $2,198,964 $2,238,227 $1,114,330 $1,332,310
O th er Incom e----------------- 34,282 50,404 21,069 25,172

T ota l I n c o m e ------------- $2,233,246 $2,288,631 $1,135,399 $1,357,482
C h a rg e s --------------------------- 1,438,090 1,424,047 697,396 802,313

B a la n c e _________  — $795,156 $864,584 $438,003 $555,169
D epreciation  ___________ 580,452 797,124 304,871 423,045

^B alance, s u r p lu s ------- $214,704 $67,460 $133,132 $132,124
Cons. T rac. C o ., d e f ------- 214,704 67,460 109,239 35,519

$23,893 $96,605
C h icago C on solidated  T ract! inI C o.

Y ears ending A u g .  3 1 - -  1907. 1906. 1905. 1904.
Gposs earnings —  . .  — $1,951,270 $1,833,559 $1,605,798 $1,468,631
O perating expenses------- 1,667,869 1,314,409 1,123,301 1,223,182

/.N e t earnlngs. 
Q th er in c o m e ..

$283,401
82,452

$519,150
82,881

$482,497
82,152

$245,449
80,342

T ota l in com e............. $365,853 $602,031 $564,649 $325,791
D e d u c t io n s _____________  689,795 705,010 683,133 715,748

D e f ic it .............................. $323,942 $102,979 $118,484 $389,957
O F F IC  R S .— Pres, and Gen. M gr., John M. R oa ch , C hicago; 1st V .-P .,  

R . A . C. Sm ith, New Y ork ; 2d V .-P .,  W alter H . W ilson , C hicago; Sec. and
A sst. Treas.i Markham B . O rde; T r e a s . , ----------------------------.— V . 83. p . 94,
212, 491. 687. 13-16. 14615. 1523; V . 84. p . 338, 390, 803, 930, 995, 1052, 1182, 
1247, 1551; V . 85. p . 98. 159, 530, 863 ,919 .

(1) C h icago Consolidated T raction .—  Electric roads.
On April 14 1900 agreem ent for  the absorption o f the com pan y  b y  the 

C h icago U nion T raction  was authorized . Th e latter com pan y  paid $45 
lh  Chicago Consolidated T raction  bonds, guaranteed by  the Chicago U nion 
T raction , and $l-r#  In cash for each $100 o f  stock . V . 70, p . 791. All but 
$46,650 o f the $15,000,000 stock  o f  the Chicago C onsolidated stock  Is under
s tood  to  have been exchanged In this w ay for  bonds. Sutro Bros. & Co. o f  
N . Y . saught to  h are  the arrangem ent declared Invalid, but Judge G ibbons,

at Chicago on April 17 1901, refused to  grant an in ju n ction . Suit finally 
settled out o f cou rt. V . 75, p . 1030; V . 72, p .  775.

O R G A N IZ A T IO N .— The Chicago C on solidated  Traction  was organized 
In Feb. 1899 to  unite the suburban lines o f  N orth Chicago and W est Ch icago. 
It acquired the stock  o f the follow ing roads (V . 68. p . 769):

Stock -T ra c . Stock Iss'd Therefor- 
Outstanding. Rate. A m ount.

N am e—  $ %  $
Chicago E lectric T ran sit______________ 1,500,000 250 3,750,000
N orth Chicago <.lectric_______________ 2 ,000,000 175 3 ,500,000
Chicago N orth Shore Street R y ______Leased to  N orth C hicago fclectn c .
N orth  Side E lectr ic ............................. . .  1 ,500,000 200 3,000,000
r vanston F lectrlc____________________  1 ,000 ,000  50 500,000
Cicero & P rov iso_____________________  2 ,500 ,000  62 1 ,550,000
O gden Street R a ilw a y ________________  2 ,000 ,000  55 1 ,100,000
Chicago & Jefferson U rban T r a n s it ..  2 ,000,000 55 1 ,100 .000

12,500,000 14,500.000
In add ition , $500,000 o f  C hicago C onsolidated T raction  stock  was so ,d  for 

cash, m aking w ith  the foregoin g  the fu ll to ta l o f  $15 ,000 ,000 stock  o u t 
standing.

ST O C K  A N D  B O N D S —  D ate. Interest. Outstanding. M a tu rity .
S tock , $15 ,000 ,00 0 ................................ ...............  $15 ,000 ,000 ......................
First m ortgage, g o ld , $ 6 ,-f  1899 4 V6 J -D  6 ,750 ,000  D ec 1 1939

750 ,000_________________ . . . ( I n t .  at E qu itab le T r. C o ., C h icago, Trustee.
The bonds for $6,750,000 are guaranteed , principa l and interest, b y  t i e  

Ch icago Union T raction . T h e C hicago C onsolidated T raction  when It was 
organized assumed the b on d s o f  the con stitu en t com panies (w hich it agreed 
to  guarantee) and also the lease o f the C hicago N orth Shore Street R a ilw ay , 
under w hich  6 %  d iv id en d s are pa id  on  the $650,000 stock  o f  the latter. 
Th e statem ent to  the N ew  Y ork  S tock  i-xch a n ge under date o f  M aich 27
1899 show ed that the m ortg a ge  Indebtedness o f  the constituen t com panies 
assum ed aggregated $ 6 ,0 8 5 ,0o0 . Inclu din g the $650,000 stock  o f  the Ch icago 
N orth Shore Street R y . Below  Is th e  debt o f  the constituen t com panies in 
detail. B y the term s o f  the several tru st  deeds o f  these m ortgages, no add i
tional bonds can  be Issued excep t for  con stru ction , and then for  on ly  7 5 %  
o f  the actual expen d itu re  therefor.

O B L IG A T IO N S  O F S U B S ID IA R Y  C O M P A N IE S .
C h icago E lectric Transit.

B O N D S —  D ate. Interest. Outstanding. M aturity .
1st M, guar, n o  op tion  ($1.000) 1894 6 F -A  $1 ,097,000 A u g  1 1914 

Interest Is payable  at o ffice  o f  trustee, the Illinois Trust & Savings B ank. 
This m ortgage provided  for the issue o f  $ 2 ,000 ,000  bonds at n ot exceed in g  

the cost o f Im provem ents, extensions, & c., and for add ition al bonds at not 
above  75 %  such cost. O f the $1,097,000 issued, $842,000 are guaranteed b y  
W'est Ch icago Street R R . and $255,000 b y  the N orth C h icago Street R R .

C h icago & Jefferson  Urban Tran sit.
D ate. Interest. Outstanding. M aturity . 

1st M, guar, prln & in t, W estl 1895 6 M-N $208,000 N ov  1 1915
Chicago St R y , see t e x t___J Interest at C h icago o ffice .
Th e first m ortgage was for $2 ,000 ,000 , but add ition al bon d s to  be Issued 

for  extensions, & c. T rustee, Illinois T ru st & Sav ings B ank.
Cicero & P rov iso  Street R a ilw ay .

D ate. Interest. Outstanding. M atu rity . 
Consol M, $2,500,000 , gold l 1895 5 g M -N  $ 1 ,9 0 8 ,0 0 0  M ay 1 1 9 1 5  

($ l,000 ),gu  W C h S tR y, e n d .]  Interest at 111. Trust & Savings B ank , Trustee 
$500,000 o f  the bonds were reserved for Im provem ents at n o t e x ceed in g  

75 %  o f  cost.
O gden Street R a ilw a y .

D ate. interest. Outstanding. M a tu rity . 
1st M ($1 ,500 ,000), gu, p& i,\ 1896 6 M-N $750,000 M ay 1 1916

W  Chic St R y , en d ________ /T ru stee  Is Illinois Trust & S av in gs  B ank.
T h e supplem ental m ortgage, executed  Jan. 22 1898, lim its the Issue o f  

bonds to  S I ,500.000. A dditional bonds (beyon d  the $750,000 ou t) can be 
Issued on ly  for 75 %  o f  the cost o f  new  con stru ction .

E vanston  E lectric.
D ate. Interest. Outstanding. M atu rity .

M ortgage for $1,000,000 , c u r - 1 ------- 6 F -A  $130,000 A u g  1 1916
r e n c y _______________________j G uaranteed b y  N orth C h icago Street R y .

North Side E lectric Street R a ilw a y .
D ate. Interest. Outstanding. M atu rity . 

1st M cur, gu p  & i (end.) b y )  1895 6 M -N  $155,000 N o v  1 1915
N orth  Chicago St R R ____ /T ru stee , Illinois Trust & Sav ings B k ., Chic.
Interest Is payable at Ch icago o ffice  or the fiscal agen cy . The m ortgage 

prov ides for  the Issue up to  $1,500,000 at not exceed in g  the cost o f  c o n 
struction : further bonds can be Issued at 7 5 %  o f  cost o f  extensions and 
Im provem ents. (See guaran ty , V . 62, p . 414.)

North C hicago Electric R a ilw a y .
D ate. Interest. O utstanding. M atu rity . 

1st M, $1,000,000 ($1,000 n otl 1894 6 F -A  $868,000 A u g 1 1 9 1 4  
su b ject to  ca ll) , gu p& l. end] In t. at Illinois Trust (tru stee), C h icago.
Th e bon d s are guaranteed, $688,000 b y  N orth  C h icago, $180,000 b y  

W est Ch icago Street R R .
C h icago & North Shore Street R a ilw a y .

D ate. Interest. Outstanding. M aturity .
Capital stock , 6 %  gu aran teed . ------- 6 Q J  $650,000 Fee text
1st M, $1,500,000, gold , guac] 1894 6 g A  O 675,000 Aprli 1 1912

p & I (end) _____________ c* i S u b ject to  call at 105 any A p !1 1 after 19"5
The b on d s, guaranteed by  endorsem ent b y  the N orth  C h icago lectric  

R a ilw a y , and the stoe'k guaranteed 6 %  per annum  b y  the s:irne com p a n y , 
are listed on the Ch icago Stock  xchange

Interest is paid  in New  Y ork  b y  Chase N ational Bank and In C h icago at 
Illinois Trust & Savings Bank, Trustee.

R O A D .— The property  em braced in the constituen t com panies consists 
o f  181.17 miles o f  single-track electric street railw ay, io ca tfd  in the City o f 
C h icago, the tow nsh ip o f  C icero and the c ity  o f  E vanston , all In C ook 
C ou nty. The lines extend over the entire north , n o  t iw st, w est and 
southw est sections o f  tue City o f  C h icago, and con n ect at the*ir respective  
term inal p ints w ith the lines o f  the N orth and W est C h icago Street R R . 
system s, over w hich passengers are carried orig inating on the linos o f  the 
Consolidated T raction , and vice versa.

Rails are Johnston 2-lrder. ?■> to  ft 5 lbs .: gauge, 4 ft. 8 In. 
i O U IPM  N I’ .— M oto e a s .  2M>- trailer ea-s, 62: m o to -e q u ip m e n t , 208. 
O F F IC  R S .— P-es. John M. R oach : V .-P  dwln S. ' *w II- 2 ’ V  P .,

F. E. Sm ith; \rst. T "a s ., M. B. O rde. T r in s f  r am! Oe i t I C ffices .—  
54 W all St. W  V .. and 444 N orth Clark C hicago. v\ 8^. p. 1210 
V . 84, p . 1181, 13 )6.

(2) North C hicago Street R ailroad. „  .
R E C r -lV 'l jR S r llP .— For particu lars see C h icago U nion T raction  C o. 

a bove .
O R G A N IZ A T IO N .— Incorporated under the laws o f  Illinois In 1886. It 

con trols  the surface street railroad system  In the north  d ivision  o f  the c ity  
o f  C h icago, through the purchase In 1886 o f  2,501 3’i a ’ es ou t o f  a total o f
5.000 shares capital stock  o f  the N orth Chicago C ity R a ilw ay C o ., said road 
being leased for  999 years from  1886.

In June 1899 the N orth Chicago Was leased to  the Chicago U nion Traction  
for  a yearly  rental equal to  1 2 %  on the stoek . V . 68, p. 1131. In A u g .
1903 lease m odified so as to  require 1 2 %  rental only It earned. For term s 
In detail see Ch icago U nion T raction . For decision app rov in g  legality o f 
am ended least s, see V . 81. p . 212. For suit to  cancel leases, see V . 82 .p 627.

D efau lt  occurred O ct. 1 1907; on ce-nsolk'ated bon d s o f  1901 see rem arks 
under Chicago U nion  T raction , V . 85, p . 865.

N E W  F R A N C H IS E S  A N D  R E O R G A N IZ A T IO N .— See rem arks a b ove  
under C hicago U nion T raction .

ST O C K  A N D  B O N D S —  D ate. Interest. Outstanding. Last d ie ..A c
S tock , $10,000 ,000 ($ 1 0 0 )....................  Q -J $7,920,000 0 c t ’ 03, 1H
1st m ortgage ($500), & c. Seel 1886 5 J-J 3 ,171,000 1906-9-16

tex t . C u rre n cy ____________ ]F !d  ’Hty Trust C o ., Ph iladelphia , Trustee.
Consol ref M for $4,800,000,1 19 »1 l ^ g A - 0  1,614,000 'p r l l  1 1931 

gold ($1 ,000). series A ._ c* /N o r th e rn  Trust C o. o f  C h icago, *  ustee.
N or Chic C ity Ry Co  s to ck .................  30 Q J See text .>0 % per y e ’ r

1st m tg , currency ($ 1 .0 0 0 ) ..  1880 4 J J 500,000 July  1 19?7
S9 .-.on 000  eu r 'cv *  1887 * W M -N  2,500,000 N ov 119 27  2d m tg , $2 ,..0 0 ,0 0 0 . c u r c y u llln o ls  T n js t  & g a y  Bftnk Tn jptee

E quipm en t ob ligation s, g o ld l 1904 6 g  M -N 112,000 See tex t
51 .0 0 0 '.......... .............................J Interest at Standard Trust C o ., New Y ork .

Ree Car T r c e r t . . ......................... 1906 6 4 4 0 .0 )0  See text
E quipm ent certificates------------- 1907 ________  440,000 -------------------
F loating debt Feb 1 1907----------------- __ 2.316.09* -------------------
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f)C5f„ 1907.1 STREET RAILWAYS.
S tock  or  North. CMc&fro C ity R y. C o. n o t tfttfied b y  N orth C h icago Street 

H R. C o ., $249,400 <par, $100) receives an annual rental o f  $30 p er share. 
N orth  C h icago C ity stock  fo r  $250,600 Is ow ned by N orth C hicago Street 
R R . See elrcular to  shareholders in V . SS, p. 491.

B on d s .— U nder the N orth  Chicago Street R R . 1st m ortgage the follow in g  
bondis have been Issued: D ated  July 1886. due 1906, $1 ,500 ,CHI J; July  1889, 
d u e  1909, $1,250,000 ; Jan . 1896, due 1916, $421,000. The $1,500 ,000  
m aturing July  1 1988 w ere n ot p a id , V .  83, p . 94. Th e N orth  C h icago 
C ity  R y . 1st m ortgage for  $500,000 w as orig inally a 6 %  Issue, bu t w hen 
bonds fell due July 1 1900 they w ere exten ded  for 27 years a t 4 % .  See 
V . 70, p . 1195. U nder the consoi and ref m tg the com p a n y  coven an ts 
mot to  Issue an y  m ore bonds under this m ortgage.

O f the $4,800,000 con sol, and ref. bonds o f  1901, $1,614,000 “ Series A ”  
w ere  issued to  retire the old  6 %  debenture certificates, $3,171,000 are re
served  to  take up the first m ortgage 5s due In 1906, 1909 and 1916, and 
$15,000 to  p a y  o ff a m tg  on  D earborn Street p roperty .

Has guaranteed $688,000 N orth  Chicago E lectric R y . and $255,000 
C hicago E lectric Transit bonds; also N orth Side E lectric St. R y .,  $155,000 
bond s, and E vanston E lectric R y .,  $130,000 bonds.

The equ ipm ent ob ligations In table above  m ature $56,000 annually on 
N ov . 1 1807 and 1908, and w ere Issued to  p rov ide  for 8 0 %  o f  the cos t  o f  
70 cars. See V . 79, p . 732. On N ov . 1 1904 $56,000 were retired and 
$56,000 m ore w ere retired N ov . 1 1905 and $56,000 N ov . 1 1906. Th e re
ceivers ’ ca r  trust certificates m ature $110,000 annually from  A u g. 1 1907 
to  1911. V . 83, p . 818.

Stock .— O utstanding stock  is $7,920,000 , o f  w hich $5,920,000 is held 
b y  the p u b lic  and $2,000,000 in trust, as above . V . 66, p . 761, 811; 
V . 70, p . 46, 1195.
D ividends  . . . ____ \ ’ 93. ’ 94. ’ 95. ’ 96. '9 7 . *98. ’ 99. ’ 00-’ 01. ’ 02-’ 03.

P e r c e n t ________ ] 12 12 12 B elow . 12 12 12 12 12
In 1896 12 %  in cash and 20 %  extra  (10 %  in stock  and 10 %  In 6 %  certifi

cates o l  in d ebtedn ess). In  1903 quarterly  paym ents w ere at 12 %  rate until 
O ct. 15, w hen an Interim  d iv iden d  o f  1 %  was p a id . N one since.

Road ,—  M  iles . I M iles.
C a ble_____________________________ 18.12| E lcctrlc  t r o l l e y __________________ 75.02
H o r s e ____________________ _______  .94 j —— -

I T ota l track  op era ted __________94.08
O F F IC E R S .—-Pres., F rederick H . R aw son ; First V .-P . ,  Chas. I R a y 

m ond; Second V .-P . ,  J . A . R ose; S ec., F . E. Sm ith ; T reas., M . B. O rde. 
V . 82, p . 1213, 1323; V . 83, p . 492, 626, 688, 818, 891, 1229, 1348, 1524; 
V . S4, p . 997, 1552; V . 85, p . 531, 654, 865.

(3) W est C h icago Street R R .—
O R G A N IZ A T IO N .— Incorporated  July  19 1887 und er'law s o f  Illinois. 
L E A S E S .— C ontrol o f  the Chicago W estern D ivision  R y. (96 m iles track) 

was acquired through purchase o f  a m a jority  o f  Its shares (6,251) o f  capital 
s tock , and the road leased for 999 years from  O ct. 20 1887 at an annual 
rental o f  $35 per share, the principal and Interest o f  its bonds being as
sum ed. See V . 65, p . 281. O f the Chicago Passenger R ailw ay C o. (34 miles 
track) stock , the Chicago W estern D ivision R a ilw ay C o. ow ns a m a jority  
($730 ,100), and the road was leased March 15 1889; lease extended  In 1897 
for  50 years to  the W est Ch icago Street R R . Th e W est Ch icago Street R a il
road Co. agreed to  p a y  5 %  a year on  capital stock  o f the Passenger R ailw ay 
C o. and to  guarantee its fixed charges. The W est Ch icago form erly  leased 
Cicero & P rov iso  Street R y . and O gden Street R y .,  but these roads have 
now  passed to  the C hicago C onsolidated T raction .

In June 1899 the W est Ch icago was leased to  the Chicago U nion T raction  
for  a yearly rental equal to  0 %  on the stock . V . 68, p . 1131. In A u g .
190'i lease m odified  and 6 %  required on ly  If earned. M inim um  dividends 
o f  4 %  w ere to  be cum ulative  for  five years, and thereafter o b lig a tory .F u r
ther details will be found under Ch icago U nion T raction . F or decision 
app rov in g  legality  o f  am ended leases see V . 81, p . 213. F or suit to  cancel 
lease, see V . 82, p . 627.

Receivership .— In A pril 1903 property  was placed In the hands o f  receivers 
— see rem arks above  under Ch icago Union T raction . C ourt ordered re
ceivers to  take up the Ch ic. Pass. R y . $400,000 bonds, due A u g. 1 1903.

N E W  F R A N C H IS E S  A N D  R E O R G A N IZ A T IO N .— See rem arks a b o v e  
under Chicago U nion T raction  for  particu lars con cern in g  reorganization  
and new  c ity  ordinances.

ST O C K  A N D  B O N D S . D ate. Interest. Outstanding .L a st D iv .,& c
S tock  $20 ,000 ,000 ($1 0 0 )______T e x t. Q -F  $13 ,189 ,000 N ov  ’ 03, H
First m ortgage $4 ,100 ,000 / 1888 5 M -N  3 ,864.000 M ay 1 1928

($1,000) sinking fu n d ____ c ll l lin o is  T r. & Sav . B k ., C h icago, Trustee.
D ebentures ($ 1 ,0 0 0 )............. c * /  1894 6 J -D  497 ,000 D ec 1 1 9 1 4

1 S ub ject to  call at par after 1899.
Consol m tge $12 ,500 ,000 g o ld } 1896 5 g M-N 6,136,000 N ov  1 1 9 3 6

($1,000 ea ch )-------------------c* lC e n t. Tr. C o., N . Y .,&  G. Sherm an, Trustee.
Subsidiary L ines—

W  Ch St R R  Tun Co first gu a r/ 1889 5 F -A  1,500,000 F eb 1 1 9 0 9  
principal and Interest e n d .e l l  Illinois T r. & Sav . B ank, C h icago, Trustee.

P ow er house m o rtg a g e s ............1888-89 5 %  184,000 1928-29
C hic W  D R y  Co stock  ($ 1 0 0 )_______ $35 Q -J 20 See te x t . 35 %  per y r .

First m tge 4>^s ($ 1 ,0 0 0 )___  1892 4> i J-J ' ~ '
C h icago Passenger R y  Co s t o c k ____  5

Consols $2,000,000 cu r -/ 1896 5 J-D
r e n c y ------------------------------- 1 Equitab le Trust C o ., C h icago, Trustee.

E quip m en t ob ligations g o ld / 1904 6 g M -N  208,000 See tex t.
($ 1 ,0 0 0 ) ------------------------------- i Interest at Standard Trust C o ., New  Y ork .

F loating debt Feb. 1 1907____ ______  ___________ 1,090,000 ____________
Interest Is payable at com p a n y ’s o ffice .
B on ds .— O f the $12,500 ,000 consols under the m ortgage o f  N ov . 1896, 

$3 ,864,000 can be issued on ly  on retirem ent o f  an equal am ount o f  the ou t
standing first m ortgage 5s and $2,500,000 for  im provem en ts and extensions 
at 7 5 %  o f  the cost th ereof. Th e m ortgage covers 202.7 m iles o f  track , 
includ ing W est Ch icago Street R R .,  72.7 m iles (ow n ed ); Ch icago W est 
D ivision  R y . ,  96 m iles (leased), and Chicago Passenger R y .,  34 m iles 
(leased ). See V . 64, p . 176. 333, 472. Chicago Passenger R y . consol 5s 
were reserved to  retire first 6s due A u g. 1 1903, but at m aturity  th ey  w ere 
taken up by  receivers. Th e $497,000 o f  W est Ch icago debentures w ere on 
M arch 27 1901 called for paym en t June 1 1901 but call afterw ard rescinded.

The equ ipm ent obligations given In table above m ature $104,000 annually 
on N ov . 1 1907 and 1908, and were issued in paym ent o f  80 %  o f  the cost o f  
130 new cars; $104,000 was retired N ov . 1 1904, $104,000 on  N ov . 1 1905 
and $104,000 N ov . 1 1906.

Chicago 1 Vest D ivision  Stock Is $1,250 000, o f  w hich $625,100 Is ow ned b y  
the W est C hicago Street C o ., the rem ainder ($624,900) being guaranteed 
35 %  yearly  under the lease. See circu lar to  shareholders In V . 83, p . 491. 
Chicago Passenger R y. stock , $2,000,000 , having been increased from  
$1,000 ,000  in 1896; but on ly  $1,340,300 stock  has been Issued. The W est 
Ch icago Street R ailroad  Co. guarantees under operating con tract 5 %  on 
stock , o f  w hich $730,000 Is ow ned b y  W est Chicago.

G E N E R A L  F IN A N C E S .— A p plica tion  dated  June 29 1897 fo r  listing the 
stock  and bonds on the N ew  Y ork  S tock  E xchange was given In full in 
V . 65, p . 281, w ith  detailed In form ation  as to  the leases o f  the com p an y .
D IV ID E N D S . 11889. 1890. 1891. 1892. 1893. 1894. ’ 95 toAU£7.15 ’ 03.

P e r c e n t ____ /  5 5 6 7*4 9 9 6 %  per annum .
U nder m odified  lease interim  d iv iden d  o f  K  %  paid  N o v . 16 1903. N one 

since.
R O A D .— O wns and leases 211.07 m iles tra ck , operated as fo llow s: Cable,

28.91 m iles: e lectric ity , 175.33 miles; horses, 6.83 m iles.
O F F IC  :R S .— P res., Frederick H . R aw son ; First V .-P . ,  W allace  H eck 

m an ; Second V .-P . ,  John A . R ose ; S ec ., F . E . Sm ith ; T reas., M. B. O rde. 
- V .  81. p. 213; V . 82. p . 1214; V . 83, p . 493, 689, 1099, 1349; V . 8 4 ,p . 997, 
1054; V. 85, p . 406, 532, 655.

G E N E R A L  E L E C T R IC  R A IL W A Y .
O R G A N IZ A T IO N .— On Jan. 18 1896 obtained  a 20-year franchise for a 

system  o f  lines from  the D earborn S tation , south on P lym ou th  and Custom  
K ouse Places, and D earborn Street to  22d Street, con n ectin g  at 18th Street 
w ith the Chicago U nion T raction  C o.. at A rcher A venue w ith the C hicago 
C ity R y .,  and at 22d Street w ith  the Ch icago General R y .,  and In F eb . 1897 
additional franchises w ere granted, w hich, together w ith the first-nam ed, 
cover 56 miles o f  track . Is in o p o a l lo n  from  D earborn Station  south to  
22d Street, em bracin g 2 H  miles o f  single track . The com p an y  agrees to 
pay the c ity  5 %  o f  gross for second five years o f  franchise, 7 %  for third 
live years and 1 0 %  for last five years.

S T O C K  A N D  B O N D S . D ate. Interest. Outstanding.
S tock  * 5 ,0 0 0 ,0 0 0 .- ....................... ........  .................. $5,000,000
First Morte*e<* gold ________ I 1896 5 g A-O  aht. 500,000

1 Interest at M orton T r ’ «!t C o.

4 .016.000 July 1 1932 
1 ,340,300 5 %  per year
1.600.000 D ec 1 1936

M ortgage authorizes a  first Isstie o f  $3 ,000 ,000 , then $2 ,000,000 fo r  e x 
tensions, a,nd add itional am ounts a t 85 %  o f  cost o f  still furth er extensions 
and Im provem en ts. Trustees, C h icago T itle  & Trust C o. o f  C h icago and 
State Trust C o. (now  M orton  Trust) o f  N ew  Y ork .

O F F IC E K S .— P res., Ferdinand G oss; Sec. and T reas., Jos. D . G ood m a n , 
C h icago. O ffice , 356 D earborn  Street, C h icago.— V . 66, p . 1188.

CH ICA G O  & O A K  P A R K  E L E V A T E D  R Y . -  „
C onsolidation  w ith  N orthw estern  E levated  R R . is look ed  fo r . V .  84 

p . 569.
O R G A N IZ A T IO N .— This com p an y  was in corp ora ted  In N ew  Jersey on  

April 22 1904 to  hold  the securities o f  the C hicago & O ak Park E leva ted  
Railroad  C o ., form erly  the old  L ake Street E levated  R R .,  reorganized p er 
plan In V . 77, p . 1874; V . 78, p . 1392. Besides $9,149,642 stock  and  $86 4 ,- 
100 Incom e bon d s, also holds $1,608,500 notes o f  the C h icago & O ak P ark  
E levated  Railroad  Co. Issued b y  that com p a n y  for loans m ade to  lt b y  th e  
Railway C o. T h e o ld  L a k e Street $10 ,000 ,000 o f  com m on  stock  paid an 
assessm ent o f  $2 per share, and received $4 in new  preferred and $40 in new  
com m on  stock  for  each  share o f  old  stock . In com e bon d h old ers rece ived  
8 0 %  In new  preferred stock .

ST O C K  A N D  B O N D S —  D ate. Interest. Outstanding. M atu rity .
C om m on, $6,000,000 ($ 1 0 0 ) . .  ................................  $5 ,656 ,100  .......................
P ref, $3 ,200,000 , 5 %  n -c , ($ 1 0 0 )____  ________  3 ,044 ,800  -------------------
Lake St El 1st M, $5 ,000 ,000 ,( 1893 5 J-J 5 ,000,000 Ju ly  1 1 9 2 8

guar b y  N W  E l____________ {A m erica n  Trust & Sav. B ank, C h icago, and
1 Central T rust o f  Illinois, C h ic ., T rustees.

D eb note  (C& O  P El R R )____  1904 2 350,000 Jan 1 1 9 0 9
N otes payable  D ec 31 1906_________  ________  568,500 -------------------

B on d s .— First m ortgage bon d s assenting to  reorgan ization  w ere stam ped 
su b ject to  call at 105 and interest on  any  interest date. T h e deben tu re  
n ote  was issued b y  the Chic. & O ak Park El. R R . for  the cla im  o f  the N orth  
W estern  E levated  R R .,  am ou n tin g  to  $770,085, and  Is guaranteed b y  the 
Chic. & O ak Park E l. R y. The old  Incom e b on d s, w ith the excep tion  o f  
abou t $140,000, are held in the treasury o f  the railw ay com p an y .

R O A D .— Owns a d ou b le-tra ck  elevated  railw ay from  F ifth  A ven u e and 
L ake Street to  52d St. and Lake S t., w ith  spur dow n  M arket St. to  M adison  
St. C onnects w ith  Suburban R R . for tra ffic  outside the c ity . V . 65 ,p .23 6 . 
Trains began running around the loop  in O ct. 1897. Chic. & H arlem  form s 
an extension  com prising 4 m iles m ore o f  d ou b le  track . T o ta l single track , 
22 miles.

R E P O R T .— F or years ending June 30 fo r  Railroad  C o .:
1906. 1905.

Passenger earnings_______________________________________$863,637 $821,196
O ther earnings________ __________________________________  23,146 18,302

T ota l ea rn in g s .............. ....................... ................................. .$ 886 ,783  $839,498
O perating expen ses_____________________________________  505,539 505,930

N et earnings___________________________________________$381,244 $333,568
O ther in com e ____________________________________________  3,772 3,446

T ota l in c o m e . .________________________________________$385,016 $337,014
F ixed  charges, n ot includ ing interest on  notes held

by  R a ilw ay C o ........................................................... ..............  425 ,072 395 ,139

B a lan ce____________________________________________d ef. $40,055 d e f. $58 ,125
O F F IC E R S .— P res., R ed m on d  D . Stephens; V . - P . ,  Chas. A . B oston : 

Sec. and T reas., W illiam  V . G riffin , 1117 M erchants’ L oan  & T rust B l d g . , 
C h icago .— V  84, p 2 1 8 ,5 6 9 ,9 9 6 .

LO O P R O A D .--S e e  U nion  E levated .

Maturity.

O ct. 1916. 
N ew  Y ork

M E T R O P O L IT A N  W E S T  S ID E  E L E V A T E D  R Y . — A n  electric road . 
O R G A N IZ A T IO N .— O rganized in Illinois Jan. 16 1899. S uccessor on 

F eb . 3 1899 (per plan  in V . 67, p . 126) to  the Railroad  C o. sold  under fo r e 
closure on  Jan. 4 1899. C om pany in July  1905 refused to  a ccep t c ity  o rd i
nance perm itting it to  carry  express m atter and  m ilk . V . 81, p . 508. 
Franchise expires A p ril 7 1942.

ST O C K  A N D  B O N D S—  D ate. Interest. Outstand’g. M a tu rity ,& c.
C om m on, $ 7 ,500 ,000________________  ________  $7,464,100 ____________
P ref, 5 %  n on -c , $ 9 ,0 0 0 ,0 0 0 .. .  ____  Q-M  30 8 .707 ,900  Sept 3 0 ’ 07, %
1st m tg , $10 ,000 ,000 ($1,000) f 1898 4 g F -A  10,000,000 A u g 1 1 9 3 8  

g o ld _______________________c*{ Cent. Trust C o ., N .Y .,  and G. Sherm an, T r.
(In terest at Cent. Trust C o ., N .Y . and Chic. 

1st m tg  e x t , $5,000,0001 1901 4 g J-J 3 ,210,000 July 1 1 9 3 8  
($1 ,000), gold , red. at 105[N orth ern  Trust C o ., C h icago, Trustee, 
on  any interest day on  4 1 Interest at com p a n y ’s o ffice  in C h icago, or
w eeks’ n o t i c e ___________c*J Central Trust C o ., N ew  Y ork .

Col gold  bon d s, $600,0001 1906 5 g A -O  500,000 See te x t
($ 1 ,0 0 0 )____________________ / i n t .  at M erch. L oa n & T r. C o ., C h ic ., T rustee .
T he title to  the com m on  stock  was vested  for five years in a v o tin g  tru s t , 

bu t this expired  F eb . 1 1904. V . 78, p . 343.
Th e extension  m ortgage o f  1901 covers the extension  as a first lien, 

also 68  cars, a 3,500 H . P . engine and the new  dow n tow n  term inal; the 
bon d s also cover the rest o f  the prop erty  as a second  lien, su b je ct to  the 
$10,000 ,000 1st m tge. V . 72. p . 1080; V . 75, p . 29. A m ou n t issued, 
on  present extensions, $3 ,210,000 ; reserved for  future ex ten sion s, $1 ,790,000 

Th e new co l. bonds o f  1906 are paya b le  serially , $50,000 each  six m onths 
from  April 1 1907 to O ct. 1 1912; tota l Issue was $600,000, b u t $50 ,000 
rnatuied A p ril 1 1907 and $50,000 O ct. 1 1907. T h ey are secured b y  a 
deposit o f  first m ortgage extension  b on d s at the rate o f  $75,000 b on d s for  
each $50,000 o f  present Issue. T h ey  are redeem able on  any  in terest d a y  
on 30 d a y s ’ notice at 101 and interest. V . 84, p. 1114.

Has guaranteed S407.000 bonds o f  U nion C onsolidated E levated .
In March 1900 the N ew  Y ork  S tock  E xch an ge listed the 1st m ortgage 

bon d s and the com m on  and preferred stock . V . 70, p . 737.
Th e fiscal year was changed In 1906 to  end D ec. 31 instead o f  F eb . 28. 

L atest report will be fou n d  In V , 84, p . 929. F igures below  cov er  the ca len 
dar years 1906 and 1905.

1906. 1905.
Passengers carried -----------------------------------------------------49,771,812 45,358,843
Passenger earnings__________ ______________________$2,545,136 $2,312,418
M iscellaneous earnings_____________________________  92,766 89,864

G ross earnings________________________ _________..$ 2 ,6 3 7 ,9 0 2  $2,402,052
O perating expen ses_________________________________  1,290,359 1 ,159,192

N et earnings.......... ............................................................$1,347,543 $1,242,860
O ther in com e________________________________________  16,665 11,450

T o t a l . ..................................................................................$1 ,3 64 ,208  $1,254,310
Deduct—

R e n t a ls . ......................... - .......................................................  $270,361 $263,952
T axes, &C____________________________________________ 158,128 124,644
Interest_____________________ ____________________ ___  556,449 548,354

B a lan ce________ ________________________________ sur. $379,270 sur. $317,360
D IV ID E N D S .— First d iv idend on  pref. s tock , 2 l4  % . F eb . 28 1900 (ou t 

o f  earnings for  year ending F eb . 28 1900); then 2 %  A u g. 31 1900; 1 H %  
F eb . 1901; A u g . 31 1901, 2 % ; F eb . 28 1902, 1 % ; A u g . 30 1902, 1 ^ % ;  
F eb . 28 1903, l 'A % ;  in 1907, March 30, % % ;  June 29, %  % ; Sept. 30 ,
3A %■

R O A D .— From  term inal station  at 5th A v e . w esterly abou t 6 J-6 m iles 
w ith  branches; tota l length o f  road (Including D ouglas Park branch , opened  
June 1902, and Garfield Park branch com pleted  Sept. 1 1902), 17.38 m iles; 
the first 1.67 m iles are four tracks, the rest tw o tracks, m aking single-track  
m iles 38 15; also leases the U nion E levated , 0.38 m ile , the U nion  C onsoli
dated E levated  R R .,  4 m iles, and leases 3 .3 m iles from  A u rora  Elgin & 
C hicago R R .,  m aking tota l operated 49.13 m iles o f  track . An exten sion  o f  
the D ouglas Park branch to the W estern E lectric C o. was com pleted  in 
M ay 1907. Has jo in t lease w ith oth er elevated roads o f  the U nion  E levated 
or "L o o p  L in e .”  R oad  began using loop  in O ct. 1897. The road  is o p 
erated b y  e lectric ity . See V . 58, p . 8 6 6 . R igh t o f w ay  is ow ned In fee 
and m ortgaged  to  secure the bonds; F eb . 28 1906 had 418 ca:B. G auge,
4 ft. 8 '4 In.

On March 11 1905 the cars o f  the A u rora  E lgin & Chicago R y .  began 
operating over tills com p a n y 's  line* to  the 5th A v e . term inal under a tra ffic  
agreem ent, the M et. W est Side, In turn , securing the right to  the territory  
w est o f  the 52d A v e . term inal on  the Garfield Park line as far as the D es
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Blaines R iv er , abou t 3.3 m iles d ou b le  tra ck , equal to  6 .0  miles single tra ck  
&nd m aking to ta l track  o f  M et. W est Side 49.13 miles. V . 7 9 , p . 1704.

O F F IC E R S .— Pres., H ow ard  G. H etzler; V . P . ,  Chas. H . R e  Q ua; S e c . 
tind T reas.. Paul D . S exton ; A sst. Sec. and A sst. T reas., W . F . H o ltz ; 
A u d ito r , T . B . M acR ae; G en. M gr., B. I. B u dd . O ffice , 169 Ja kson  B ou le 
va rd , C h icago.— V. 82, p. 805, 885 . 568, 1157; V . 83, p . 323, 818; V . 8 4 ,  
X>. 220, 570, 804, 929, 1114.

N O R T H W E ST E R N  E L E V A T E D  R R .
C on solidation  appears to  be planned w ith  Chicago & O ak Park E le v a te d , 

b u t n oth ing done up to  O ct 1907. V . 84, p . 571.
O R G A N IZ A T IO N .— R oa d  was form ally  opened  for  business on  M ay 31

1900. V . 70, p . 1049.
In S ept. 1901 the U nion  E levated  R R .  was acqu ired . T h e  new  m ortgage 

for  $25 ,000 ,000 ws< authorized fo r  this purpose and for  refunding the 5 %  
oon ds. A u th orized  capital stock  was Increased to  $25 ,000 ,000 , to  p rov ide  
tor th e  con vertib le  feature o f  the new  bond s.

A n  add itional $3,000,000 o f  these bonds w as Issued in A u g . 1906 to  p ro 
v ide  for the R aven sw ood  exten sion ; and authorized am ount o f  preferred 
Stock was increased 1 1 $25 ,000 ,000. See V . 83, p . 436.

ST O C K  A N D  B O N D S—  D ate. Interest Outstanding. M atu rity .
S tock , $5 ,000 ,000 ___________ ______________ ________ $5,000,000 .......................
P re f s to ck , 5 % ,  $ 2 5 ,0 0 0 ,0 0 0 ,. non -cu m . 5 ,000,000 ......................
First re fu nding m ortg aged  1901 4 g M -S 14,444 ,000  Sept 1 1911 

$25 ,000 ,000, c o n v , gold  ^Interest at Illinois T rust & Savings B ank, 
($1,000, $5,000, $ 1 0 ,0 0 0 ).J C h icago, T rustee , or  B lair & C o ., N . Y . 
B on ds .— O f the new  $25 ,000,000 m tg e ., present Issue is $18 ,000 ,000, o f  

Which $3,556 ,000  rem ains In th e  treasury availab le fo r  Im provem en ts, &c.
The new  b on d s are con vertib le  at the op tion  o f  the holder Into preferred 

Stock, and can be redeem ed at any  tim e at the op tion  o f  the com p a n y  at
102 ^  and  accrued interest on  or a fter Sept. 1 1906. I f  called  for redem p
t ion , the holder will have the right even  then to  take preferred s tock  In 
lieu o f  cash . V . 72, p . 1081.

Voting T rust.— B oth  the com m on  and preferred stocks have been  depos
ited  w ith  the Illinois Trust & Savings B ank, d epositary , under v o tin g  trust 
agreem ent, vesting con trol o f  the com p a n y  In the hands o f  the v o tin g  trust- 
tees, consisting o f  Joh n  J . M itchell, M arshall F ield  and  Jam es A . Blair, 
Until M arch 1 1906, or until d iv idends shall have been paid  for  three con secu 
t iv e  years on  such stock .

R E P O R T .— F or years ending June 30 (Including U nion  E levated) see 
V . 85. p . 789.
Y ear—  Gross. N et. Charges. Surplus.
1907  $2,100,316 $1,356,012 $1,008,434 $347,578
1 9 0 6 ...............................  1,948,727 1 ,243,154 962,656 280,498
1 905__________________ 1 ,786,414 1 ,169,786 952,627 217,159

R O A D .— The road  starts at the in tersection  o f  W ilson  an d  E vanston  
fevenues, 7 m iles from  the Court H ouse, and has 5.52 miles o f  fou r-tra ck - 
taaklng 28 m iles o f  single track . R igh t o f  w a y  Is all ow ned In fee excep t at 
Street crossings. A n extension  o f  3 \i m iles o f  dou b le  track  to  R a ven sw ood  
Was pu t In operation  In M ay 1907.

U nder an operating agreem ent w ith  the Ch icago M ilw aukee & St. P a u l 
R ailw ay Co. m ade in 1907 this com p a n y 's  service w ill be ex ten d ed  to  E vans
ton  over  the E van ston  D ivision  o f  the form er road  a fter this d iv ision  has been 
i'lectrlfled .

O F F IC E R S .— P res., M ason B. Starring; V .-P . ,  C larence B u ck in g h a m ; 
Sec. and T reas., W . V . G riffin . D irectors— Clarence B u ck ingham . J . L .  
C ochran , W . V. G riffin , C hauncey K eep, Charles F . A y er, M ason B. Starr
ing, W . W . M iller, John  B. D ennis, o f  Blair & C o ., and  Sam uel M cR ob erts . 
— V . 81, p . 976; V . 82. p . 510. 1439; V . 83, p . 436, 562, 688, 816; V . 84, 
b . 571, 804, 1248; V . 85, p . 723, 789 

(1) U nion E levated R ailroad.
Is used b y  all the Ch icago elevated  roads, and receives H  %  for  each  

fja isenger carried, besides all expenses for  operating, repairs and ta xes .
B O N D S —  D ate. Interest. Outstanding. M a tu r ity .

1st m tge, $5 ,000 ,000 ,g ( $ l ,000) 1895 5 g  A -O  $4,624,000 O ct 1 1945 
Interest at Chase N at. Bank, N . Y . ,  and 111. T rust & Sav. B ank, C h icago . 
B on ds.— O f the $4 ,624,000 b on d s Issued, $142,000 are In the treasury. 
R O A D .— Th e loop  Is 1.98 miles In length , dou b le  tracked  (80-lb . rails), 

fend runs on  Lake St. to  W abash A v e ., to  V an  Buren S t ., to  F ifth  A v e .,  to  
Lake S t. R oa d  opened  O ct. 10 1897. Trains o f  the C hicago & O ak Park 
M etropolitan  W est S ide, N orthw estern  E levated  R R . and  South  Side 
operate  over the loop .

SOUTH CH ICA G O  C IT Y  R A IL W A Y  CO.
O R G A N IZ A T IO N .— In corporated  M ay 31 1883. O perates tw o  lines 

from  Jackson  Park to  106th St. and the In d ian a  State Line along the 
Lake shore and both  sides o f  the Calum et R iver. H am m on d  W h itin g  & 
E ast C h icago E lectric R y . Is con trolled  In sam e Interest.

ST O C K  A N D  B O N D S—  D ate. Interest. Outstanding. M a tu rity .
S tock  ($2 ,000,000 authorized) ------- -------------  $1 ,844,800 _____________
M ortgage, c u r r e n c y ___________  1890 5 J-J 50,000 July  1 1910
1st m tge, $5,000 ,000 , g o ld f  1893 5 g  A -O  1 ,754,000 A p ril 1 1913

($ 1 ,0 0 0 )_________________ c*J In t. at Illinois T r. & Sav. B k ., Trustee, Chic.
R O A D .— Owns 31.4 miles o f  track  In C hicago and con trols  th e  G rand 

Crossing *  W in dsor Park R R . C o ., 3 miles; tota l 34.4 m iles. R ails 75 and 
85 lbs.

O perated In con n ection  w ith the H am m on d W h itin g  <fe E . C. E lectric  
g iv in g  a line to  W h itin g  and East C h icago, and m akes a d irect r o u te o f 14 
miles from  63d St. and M adison A v e .,  C h icago, to  H am m on d , In d .

O F F IC E R S .— P res., D . F. C am eron; V . P .,  D . M. Cum m ings; Sec. and 
T reas ., O . S. Gaither; Gen. M grs., A . L . D rum  & C o .,  624 N o. 125 M onroe 
S treet. C h ic a g o — V . 67, p . 1002; V . 69, p . 1063; V . 85, p . 601.

SO U TH E RN  ST R E E T R Y  CO.— A  trolley  road .
O R G A N IZ A T IO N .— In corporated  In Illinois as a reorgan ization  o f  the 

C hicago General R y . ,  w hich was b id  in at foreclosure sale on  Sept. 30 1907 
b y  the Southern  Street R a ilw a y  C o. for  $2 ,626,053 . V . 85, p . 863. 

S T O C K  A N D  B O N D S —  D ate. Interest. Outstanding. M atu rity .
S tock , $800,000 ($1 0 0 )............. .... ...............................  $800,000 ____________
N ew  m tge , $800,000 ($50,1 1904 5 g J-J 800 ,000 Ju ly  1 1919

$100, $500 & $1 ,000 ), g . c * / I n t .  at A m er. T r. & Sav. B k . , C h ic., Trustee. 
Chi G en R y  gen M , $3,000,-1 1895 5 g  M -N  1,437,500 N ov  1 1935 

000 ,g. R ed  a ft lOyrs at 105j Mer. Loan & Trust C o .. C h icago, T rustee, 
W  & S T ow n s, 1st m ortg a g e ,116 1892 6 g  F -A  290 ,000 A u g  1 1912

g o ld _________________________ /N orth ern  Trust Co. o f  C h icago, Trustee.
B onds .— T h e Southern  Street R y . C o. bon d s are su b ject to  call on  or 

after July  1 1909 at 105 and Interest.
R O A D .— O wns 21 m iles o f  track ; extends from  W abash  A v e . to  40th 

A v e . on  22d S t., also on  25th S t.. Law ndale A v e .,  K edzie  A v e .,  H om a n  
A v e . and T h roop  St. Operates 20 cars.

O F F IC E R S .— P res., T . J . N lcholl; S ec ., Frankln M . N lch o ll.— V . 80 , 
p . 1059; T .  85, p . 723.

SOUTH S ID E  E L E V A T E D  R R .— (“ Alley E levated” ) — A n  electric e le 
v a ted  road .

O R G A N IZ A T IO N .— Successor Jan uary 1897 to  Ch icago & South  Side 
‘R . T . R R . (foreclosed  per plan V . 63, p . 1158). July  31 1900 the A p pellate  
C ou rt sustained the va lid ity  o f  the foreclosure (V . 71, p . 236 ), and on  F eb . 
21 1902 that decision  w a ; concurred  In b y  the State Suprem e Court. V . 74, 
b . 477. Franchise expires March 26 1938. Leases the Ch icago Ju n ction  
R R . ,  w hich  see below .

Stockholders vo ted  on April 7 1904 to  Increase the capital stock  to  $17 ,- 
650 ,500 , to  p rov ide  for extensions, bu t subsequ ently  (V . 79, p . 681) re 
scin ded  the action  and m ade the new  m tge. g iven  In tab le  b elow . V .  79, 
p . 734; V . 84, p . 159. 932.

S T O C K  A N D  B O N D S—  D ate. Interest. Outstanding. M atu rity .
S to ck , $10 ,323 ,80 0____________  ____  Q M  $10,323,800 S ep t3 0 ’07, 1
1st m ortgage, $8 ,000 ,000 , g l 1904 4 «  g J -J  8 ,000 .000  Ju ly  1 1924

($1,000) _______ __________ c * j ln t .  at 111, Tr. & Sav. B ank, C h ic., Trustee.
B on d s .— The new b on d  ; are su biect to  call on  or  a fter Jan . 1 1910 at 105 

and  Interest.
D ividends .— First d iv idend o f  1 %  (out o f  earnings fo r  fou r m onths ending 

A p ril 30 1899) w a = paid  May 1 1899; then Sept. 1 , 1 % ;  D ec. 30, 1 % . In 
1 9 0 0 ,3 % .  In 1901. 3 4 % .  In 1902. 4 % . In  1903, 4 % . In  1904, 4 % . 
l a  19051 4 % . In 1906, 4 % . In 1907, M arch, 1 % ; Jun e, 1 % ; Sept 1 % . 

A N N U A L  R E P O R T .— For years ending D ec. 31, V . 84, p . 336.
1906. 1905

G ross receipts $1,788,975 $1,713,348 
N et, a ft. taxes 581,806 660.3S5
In terest ______ 33,750 33 750

R O A D .— Owns elevated road In

1906. 1905.
S u rp lu s .................... $547,956 $625,613
D ividends _______  409,177 409,165
Balance for y e a r . .  138,779 217 470 

peration  In Chicago u pon  a purchased
tig h t o f  w a y  from  C on gre^  St. to Ja kson Park , 11.95 m iles o f  dou b le  and 
B 'nrle track ; total single tra -k , 37.41 m iles. O peration  o f  trains over the 
“ L o o p ”  (U nion  E levated) bc~?>-> O ct. 18 1897. E lectric ity  was Introduced 
«£  m otive  pow er late In A pril 18 8. O perates 370 m otor and 30 trail cars .

The extension  to  E n glew ood  Is now  being op era ted , w hile the S tock  Y ards 
and Lake A v e . extensions are still under con stru ction . A lso  leases Otilcago 
Ju n ction  R R .,  w hich see below .

O F F IC E R S .— P res., M arcellus H opk ins; V .-P . ,  N ob le  B . Judah; S ec. and 
T reas., H orace F . H ardy . O ffice , 47 Congress S t ., C h icago.— V . 82, p .  278 . 
1041; V . 84, p . 159, 272, 336 , 932.

(1) C h icago Jun ction  R R .
O R G A N IZ A T IO N .— O rganized In the Interest o f  the South  Side a to ra te d  

R R . to  build  lines to  con n ect that com p a n y ’ s track  w ith the Stock  Y a rd s. 
O nly  a nom inal am ount o f  stock  has been Issued ($50 ,000 ), w hich  Is held la 
trust fo r  the South Side E levated  In case that com p a n y  should at any  tim e 
wish to  absorb  It. Is leased to  the South  Side E levated  for  50 yeturs (w ith 
right to  purchase at cost w ith in  20 y e a rs ) , rental being Interest on  b o n d s , 
ta xes , & c. Franchises  are w ith ou t lim it.

ST O C K  A N D  B O N D S —  D ate. Interest. Outstanding. M a tu rity .
S t o c k _________________________________  ________  See tex t. ____________
1st m tge, $2 ,327 ,000 , go ld l 1905 4 g M S  $2,200 ,000  M ch 1 1945

($ 1 ,0 0 0 ). guar p & 1____ c * /F lr s t  Trust & Sav. B ank , C h icago, T ru stee .
B on ds.— A re su b ject to  call on  and a fter M arch 1 1910 at 105 and Interest. 

In  even t o f  con solida tion  w ith  South  Side E levated , this issue o f  b on d s  Is 
to  be retired. V . 80, p . 871. B on ds are guaranteed , principa l and In terest, 
b y  Chic. June. R y s . & U nion S tock  Y ard s C o. See V . 82, p . 568. T h e y  
w ere offered for  sale In M arch 1905 b y  N . W . Harris & C o ., N . Y . and C h ic .

R O A D  — Has under con stru ction  an elevated  road (from  ju n ction  w ith  
South  Side " L ’ 'a t  40th Street) to  the Stock  Y ards and a loop  around the 
sam e, 3.75 m iles, w hich  is expected  to  be com pleted  b y  Jan. 1 1908.

O F F IC E R S .— P res., John A . S poor; V . -P . ,  R ichard F itzgerald ; S ec .. 
Jam es Miles; T reas., R . B . T h om p son ; A u d .,  C. C . C hace.— V . 82, p . 68$; 
V .  85, p . 792.

SU B U R B A N  R A I L R O A D — A  tro lley  road .
O R G A N IZ A T IO N .— In corporated  under laws o f  Illinois M ay 18*».
R E C E IV E R .— On Ju ly  30 1902 L . S. O w sley was app o in ted  recetver. 

Interest on  bonds being In defau lt. V . 75, p . 241.
S T O C K  A N D  B O N D S —  D ate. Interest. Outstanding. M a tu rity .

S tock , $1 ,250 ,000___________________ _ ________  $1,250,000 -------------------
1st m ortgage, $3,000,000,1 1896 5 g M -S 1 ,250,000 M ch 2 1916

g o ld _________________________ /C h ica g o  T itle  & Trust C o ., Trustee.
O f the $3,000,000 bonds authorized , $1,250,000 were issued to  build  

th e  road  ow ned and  to  equip a portion  o f  the leased lines w ith  trolley . 
Th e rem ainder m ay be issued fo r  extensions built and equ ipped  at $50,000 
per m ile for  dou b le  and $30,000 per m ile o f  single track .

R O A D .— Owns 29.8 miles o f  track , exten d in g  from  term inus o f  C h ic .A  
O ak Park E lev . at 52d St. and M etropolitan  E lev. at 48th S t ., through  c ity  
o f  C h icago, C icero, G rossdale, La G range, tea. Leases from  the Chicago 
Term inal Transfer R R . (for  50 years) the Ch icago & Southw estern road  to 
H arlem  race track . A u stin , R idgelan d , O ak Park , & c., 10 miles o f  tra ck . 
A lso  operates %  o f  a m ile o f  d ou b le  track  o f  the Ch icago R iverside A  La 
G range R R . T ota l track  operated , 32.3 m iles, all tro lley , excep t C. A  S .W . 
tracks a long W est 16th and 19th streets.

O F F IC E R S .— Pres., F . H . R oesch lau b ; V . -P . ,  W . G. A dam s; Sec. and 
T reas ., G . M . M aher; S u p t., J . W h itsell.— V . 75, p . 241.

UNIO N C O N SO L ID A T E D  E L E V A T E D  R Y
O R G A N IZ A T IO N .— F orm ed in 1896 and built from  U nion  E levated  at 

5th A v e . w est to  M arket S t.; thence to  the M etropolitan  W . S. E l.; to ta l. 
1-5 m ile o f  track ; Is operated  b y  the M etrop olitan  W est Side EL Franchise 
exp ires O ct. 7 1945.

ST O C K  A N D  B O N D S —  D ate. Interest. Outstanding. M atu rity .
S t o c k ........................... - .......................... .. ................ $1 ,000 ,000  ____________
Series “ A ”  1st m tge, g o ld .l  1896 5 g  M -N  407 ,000 N ov  1 1936

gu p & I b y  M et W  S E l -----,G .  Sherm an, V . -P . ,  Cen T r. C o ., N . Y .,T ru s .
M ortgage $1,000 ,000 , o f  w hich  $500,000 series “ A . ”  V . 63, p . 1065.
O F F IC E R S .— Pres., W m . G . A d am s; V . - P . ,  C larence A . K nigh t; Sec. 

and  T reas., W . V . G riffin .

CHICO, CAL.
T  N O R TH ER N  E L E C TR IC  CO .— A n  e le ctr ic  road .

O n Sept. 17 1907 the N orthern  E lectric  R R . was Incorporated w ith 
$25 ,000 ,000 authorized stock , o f  w hich $10,000 ,000 will be preferred , w ith 
the intention  o f  acquiring this com p a n y  and oth er roads now  bu ild in g  or  
p ro jected  in the Sacram ento V a lley . V. 84, p . 865.

O R G A N IZ A T IO N .— In corporated  in N evada . V . 82, p . 1213. H as 
con tract w ith  California Gas & E lectric Corp. a llow ing its cars to  enter S a c 
ram ento. In  1906 franchises were said to  be for not less than 50 years.

ST O C K  A N D  B O N D S —  D ate. Interest. Outstanding. M atu rity .
Stock , $6 ,000 ,000 ___________ _________ ________  $1 ,000,000 ........ ..............
1st m ortgage, $6,000,000 , g l 1905 5 g A -O  1,653,000 O ct 1 195*

($1 ,000 ), sinking fu n d ____ Jln t. at M ercan. T r C o ., San F ran ., T ru stee .
B onds .— Are su b ject to  call beginning A pril 1 1914 at 110. Further b on d s 

can  on ly  be Issued for actual cost and no m ore than 529,441 per m ile in 
an y  even t. C om pletion  o f  Sacram ento D ivision gives com p a n y  right to  
issue $1,200,000 add itional bon d s. N one o f  latter Issued up to  Sept. 1907

R O A D .— Is to  operate 194 miles o f  high speed electric road from  Red 
B luff, Cal., v ia  C hico, O rovllle, Y u b a  C ity and M arysville to  Sacram ento, 
w ith  branches to  Colusa. M eridian and O rland. Is com pleted  betw een 
C h ico, O rovllle , Y u b a  City and M arysville, 65 m iles, includ ing bridge a cross 
the F eath er R iver betw een  Y u b a  C ity  and M arysville. Is con stru ctin g  a 
branch  from  M arysville to  Colusa, 28 m iles. D ivision  from  M arysville and 
Y u b a  City to  S acram ento, 42 m iles, w as com pleted  and put Into op era 
t ion  A ug. 1907. Standard gauge, 60 lb . T  rail.

O F F IC E R S .— P res., H enry A . B utters, San F rancisco; S ec ., D avid  S . 
E dw ards, San F rancisco. V . 82, p . 1213; V . 85, p . 654, 865.

CINCINNATI, OHIO.
C IN C IN N A TI & C O L U M B U S  TR A C T IO N  CO .— A  trolley  road .
O R G A N IZ A T IO N .— In corporated  on  Jan. 21 1903. F ran ch ists  exp ire  

In 1930.
ST O C K  A N D  B O N D S—  D ate. Interest. Outstanding. M a tu rity .

C om m on , $1,250,000 ( $ 1 0 0 ) .....................................  $979,500
P f. 5 %  cum . $1,250,000 ($100) ................................  925 ,500 .......................
F i r s t  m ortgage, $800,000, \11905 5 g J-J 650,000 See tex t.

g o ld _______________________c * /I n t .  at U nion Sav. Bk. A Tr. C o ., C ln ., T ros .
B onds .— The denom ination  o f the first m ortgage bonds are respectively : 

6 $50,000; 30 $5,000; 150 $1,000; and 100 $500. T h ey mature S600,00* 
Ju ly  1 1909 and $200,000 July 1 1912. Can be called at any tim e at p «r .

R O A D .— Operates 53.3 miles o f  tra-’ k betw een Cincinnati and H lllsbore, 
put In com plete  operation  In F eb ., 1906. Standard gauge, 70-lb . T  rail.

O F F IC E R S .— P res., H . H . H offm an: V .-P . .  Lewis Seasongood: 2d T . - P . , 
H enry B u rkhold ; S e c . . H arvey J. G ibson; T reas.. Casper H . R  iw »; l ig r . ,  
D an Reutel Jr.— V . 76, p. 971; V . 80, p. 1234; V . 85, p . 220, *99.

C IN CIN N A TI NORTH ERN  TR A C TIO N  CO.
Controlled b y  the W ldener-S ch oepf syndicate, w hich also control* the 

O hio E lectric R ailw ay Co. (^ee p . 29) and o t .ie r  trac ion properties. It 
Is Intended to  have the latter road  take over  this com pan y  In th« near 
future.

O R G A N IZ A T IO N .— Incorporated  In O hio on Jan. 24 1905, and on  M ay 1
1905 leased the Cincinnati D ayton  A T oledo  T raction  Co. for the length o f  
Its franchise and all renewals thereof. The unissued com . stock  ( $ i , » o o ,-
000) and bonds ($1,500,000) o f  the C. D. & T . were turned over to  the 
lessee, w hich agreed to  spend $1,500,000 for im provem ents t> the property  
within the next tw o years. The lessee also is to pay all Used charges. In
clu din g interest on the $1,500,000 bonds held by  It, and In addition  t  arree* 
to  p ay  $25,000 the first year, $37,500 the second year, $50,000 th  third 
year, $50,000 the fourth year. $62,500 the ilfth year. $75,000 the s lx i'i  year, 
$87,500 the seventh year, $100,000 the eighth year, and an add itional 
$12,500 per year when the annual gross earn !ng> o f  the lessee fr >rn peration 
shall am ount to $1,200,000 , and increasing at the rate o f  $12,5 )0 per year 
w ith each $100,000 o f Increase In gross earnings, until the am ount t  > be paid 
Is $200,000; also $2,000 per annum  for organization and o ffice  expenses. 
S tockholders o f  the C. D . & T . were a ked t> pay an a;<essm ent o f  $ i  a 
share on their stock to  p rovide for fl >atlng debt, hut a ; this w a- not com  
p 'i»d  with b y  all, a"i Issue o f $250,000 o f  5 %  pref. stock  was m ad*. See 
p lan  In full In V . 80, p . 116, 472, 599.

ST O C K  A N D  B O N D S —  Dal*. Interest. O utstinding . M aturity . 
S tock , $ 5 0 0 ,0 9 0 ........................................  - ..................  $500,000 .......................
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O F F IC E R S .— P res., W . K esley  Sch oep f; V . -P . ,  J . B . F orak er Jr.. 

V .-P .  In charge o f  operating, N orm an M e. D . C raw ford ; V .-P . in charge o f  
tra ffic , D . G. E dw ards: S ee., W alter  A . D raper; T reas., F . A . Mealy; A u (1. 
tor , N . W . G lover; D sltrlct M gr., F . J. J. S lca t, D a y ton .— V . 80. p . 472, 
599; V . 83. p . 36.

(1) Cincinnati D ayton  & T oledo  Traction  C o.— T rolley .
Is leased to  the Cincinnati N orthern  T raction  C o ., w hich see above .
O R G A N IZ A T IO N .— In corporated  In O hio on  M ay 19 1902, and  Is a  c o n 

solidation  o f  the Southern O hio T raction  C o .. the C incinnati & N orth 
western R y .,  the M lam lsburg & G erm antow n T raction  Co. and the H am il
ton  & Llndenw ald E lec. Trans. C o. V . 74, p . 884, 1037. Franchises are 
for 25 and 50 years. A n Issue o f  $250,000 preferred stock  was m ade In 
A pril 1905 to  take up floating d ebt. V . 80, p . 1362, 1478, 1728.

On N ov . 3 1902 m ade con tra ct w ith the T raction  Term inal C o. See 
V . 75. p . 1033.

Outstanding. M aturity- 
$5,000,000 See tex t. 

250,000 See tex t 
,700,000 July  1 1922

ST O C K  A N D  B O N D S —  D ate. Interest.
C om m on , $5,000,000 ( $ 1 0 0 ) .............  J-J
P re f., $250,000, 5 %  cu m ____ ______  J-J
Cln. D a y . & T o l. 1st co n s .)  1902 5 g  J-J __________ _____„

M .,$ 5 ,0 0 0 ,0 0 0 ,g .($ l ,000)c*J Int. at Cleveland Trust C o ., Trustee. 
Southern O hio Trac. 1st cons.

$2,000,000 ($1 ,000)gold , C* 1900 5 g  M -N  1,350,000 M ay 1 '20 
Interest at Clev. Trust C o ., Trustee, or at Standard Trust C o ., N . Y . 

C ln .& H a m .E lec .1st g . ($500)1 1898 6 g J & J  400,000 A pr. 1 1918
$500,000, not sub. to  ca ll.J In t . at Cit. S av .& T r. C o ., C leve., Trustee. 

D ayton  T raction  1st M .,\ 1896 5 g  J J 250,000 Ju ly  1 1916
g . ($1 ,000), Int. g u a r ..c * J  In t. at F inance Co. o f  P en n ., P h lla ., Trustee. 

H am ilton & Lindenw aldl
E lec. Transit 1st M. s. f. I 1901 5 g  J-D  250,000 D ec. 1 1911
$250,000 g. ($1 ,000), c*J Interest at Cleveland Trust C o ., Trustee. 

M lam. & G erm . 1st, guar.,1 1901 5 g J-D  50,000 D ec. 1 1911
($50,000) g. ($ 1 ,0 0 0 ).c * jIn te r e s t  at C incinnati Trust C o ., Trustee. 
Bonds.— N one o f  the issues are su b ject to  call. O f the $5,000,000 Cln. 

D ay . & T ol. T rac. Issue, $2,300,000 Is reserved to  retire prior liens. See 
V . 81, p . 154.

O f the $2,000,000 So. O hio T raction  bon d s, $650,000 are reserved to 
retire Cln. & H am . E lectric bonds and D ayton  T raction  bonds. Issue 
listed on Ph iladelphia Stock  E xchange.

The H am . & Lind. E lec. Tran , bonds cannot be called before m aturity; 
a  sinking fund , how ever, Is p rov ided , beginning w ith D ec. 1 1906, o f  5 % , 
and ln cre a ln g  b y  1 %  add itional each year until 1911.

D ividends .— 5 %  per annum  Is paid  on the pref. stock . On com m on  d iv i
dends are being paid In accordance w ith term s o f  lease.

R O A D .— Owns 83.93 miles o f  track (Including second track and sidings), 
connectin g  C incinnati w ith D ayton . O btains entrance into Cincinnati to 
Spring G rove A ve. at L inden St. over the Cln. N orthw estern D ivision . 
Later wll enter the c ity  over the tracks to  be built b y  the T raction  Term inal 
Co. R oa d  betw een H am ilton and D ayton  Is practically  being reconstructed 
on  private right nf w ay.

O F F IC E R S .— Pres., George B. C ox , Cincinnati; V .-P .,  and Gen. C ou n ., 
W . C. Shepherd; V .-P .,  J. B. Foraker* Jr.; Sec. and T reas., F. R . W illiam s. 
— V . 81, p . 154.

CIN CIN N A TI G EO RG ETO W N  & PORTSM OUTH R R .— Steam  and 
electric.

O R G A N IZ A T IO N .— Form erly a narrow -gauge steam  road , but In O ct.
1901, was purchased b y  A . W . C om stock o f D etroit, and In 1902 changed 
to  standard gauge. N ow  operates by both  e lectricity  and steam . U nder 
O hio law remains a steam  road. Franchises perpetual.

ST O C K  A N D  B O N D S—  D ate. Interest. Outstanding. M aturity .
S tock , $1,500,000 ........ ................................................... $1,500,000 .......................
1st m tg e ., $1,000,000 g o 'd l  1902 5 g  J  J 1,000,000 Jan . 1 1932

($ 1 ,0 0 0 )_________________ c*j Int. at U nion  S a v .B k .A  T r.,C In .,T r. ,& In N .Y
E A R N IN G S .— F or year ending June 30 1906 gross, $173,713; In 1905, 

gross, $157,366.
R O A D .— O perates 60 m iles from  C incinnati southeasterly to  R u ssell

v ille  including branches o f  3 miles to  B atavia  and 4 miles to  C oney Isla n d . 
An extension  o f  16 miles to  W est U nion  Is bu ild in g , o f  w hich 4 miles to  
Eagle Creek has been com pleted . R em ainder is expected  to be com pleted  
during 1907. Th e Felicity  & Bethel, w hich Is controlled  in the sam e In
terest, operates 9 miles o f  track  betw een the poin ts nam ed in its title . Has 
25 electric passenger coach es, 5 steam  passenger coach es, 50 freight cars 
and 3 locom otives.

O F F IC E R S .— Pres., A . W . C o m 'to ck ; V .-P . ,  W . R . T od d ; S ec ., A . O . 
H erzog; Treas. and G en. M gr., E . W . W h ite .— V . 75 ., p . 184, 665, 1253 ; 
V . 83, p . 322.

F E L IC IT Y  & B E TH E L R R .
O R G A N IZ A T IO N .— Incorporated  In O hio In 1904, and is ow ned in th e  

Interest o f  the Cincinnati G eorgetow n & P ortsm outh .
S T O C K S A N D  B O N D S —  D ate. Interest. Outstanding■ M atu rity .

S tock , $165,000 ( $ 1 0 0 ) .............  ................................  $150,000 .......................
1st m ortgage, $100,000, g.\ 1905 5 g A -O  100,000 O ct. 1 1 9 3 5

($ 1 ,0 0 0 ) ........ ........................c * j Int. at U nion  Sav. Bk. & T r., C lncln ., Trust.
B on ds.— Are not sub ject to  call.
R O A D .— Operates 9 miles o f  track betw een  Felicity  and B ethel, stan 

dard gauge, 60 lb. T  rails. Is operated b y  e lectricity  for passengers and by 
steam  for freight.

O F F IC E R S .— P res., and Gen. M gr., A  W . C om stock : Sec. and T reas., 
J . C. G lnnings.

CIN C IN N A TI LA U R E N C E B U R G  & A U R O R A  E L E C TR IC  STRE ET RR
— A trolley road.

O R G A N IZ A T IO N .— Incorporated  In N o v ., 1898. Th e U nion Savings 
Bank & Trust Co. o f  Cincinnati sold $750,000 o f  the bonds in Jan . 1901, 
and an advertisem ent stated that no dividends w ould  be declared on the 
stock  for live years, so as to  create a surplus fund  available for betterm ents 
and extensions. See V . 72, p . 136. In M ay 1904 capital stock  was in
creased from  $750,000 to  $1,000,000 b y  the Issuance o f  $250,000 6 %  cum u
lative pref. stock , the proceeds being used for betterm ents. Franchises 
exp ire  In 1924 and 1925.

ST O C K  A N D  B O N D S—  D ate. Interest. Outstanding. M aturity.
C om m on, $750,000 _________________  ___________  $750,000 . .
P ref. 6 %  cu m ., $25 0 ,00 0____ ______  Q -J  250 ,000 J u ly , '0 6 ,1H
1st m ortgage, $750,0001 1899 5 g J -J  750 .000 July 1 1919

($1,000,) g o ld ---------------------)  Interest at U n. Sav. B k . & T r. C o ., C ln ., T r.
D ividends.— D ividends o f  6 %  on pref. stock  were paid up to and Including 

Ju ly  1906. N one since up to  Sent 1907.
E A R N IN G S .— F or calendar year 1906, $153,703; in 1905, $122,573.
R O A D .— Operates 38 m iles o f  track from  A n derson ’s F erry , at Clncln 

natl to  A u rora , H arrison and L aurenceburg.
D IR E C T O R S .— J. C. H ooven , Pres, o f  H am ilton , O ., C. E . H oov en ,

A . B . V orhels, J. G . Schm ldlapp and Stanley Shafer. Treas. and G en. M gr., 
C. E . H ooyen , C incinnati.— V . 78, p . 2011. 2383.

C IN C IN N A TI M IL F O R D  & L O V E L A N D  TR A C TIO N  CO.
O R G A N IZ A T IO N .— Incorporated  In O hio In S ep t., 1902, and purchased 

franchises and rights o f  the C incinnati M ilford <5c Eastern T raction  Co.
ST O C K  A N D  B O N D S —  D ate. Interest. Outstanding. M atu rity .

C o m ., $ i ,0 0 0 ,0 0 0  ( $ i o o ) ............................................ ......... $ 1 .0 0 0 , 0 0 0 _______ ______
P r e f . , $650,000 5 %  c u m _____ ______  ____________  649,425 .......................
1st m ortgage , $500,000, g .l 1905 5 g J & J  375,000 July 1 1925

($500) .................... ..............c * ] ln t .  at P rov. Sav. Bk. & T r. C o ., Cln. T rust.
B on d s .— A re su b ject to  call at any tim e at 110. See V . 81, p. 264.
R O A D .— W ill operate 41 m iles o f  track  from  C incinnati to  L ovelan d  and 

from  C incinnati to  M anchester. G auge, 5 ft.- 2 In.; 70 lb . rails. Th e line 
to  M ilford and M anchester. 38 m iles. Is now  In operation . Enters Clncln 
natl over the tra ck s  o f  the C incinnati T raction  Co.

O F F IC E R S .— P res., B . H . K roger: V .-P . ,  J. P . P e u rr :n g ; S ec ., J .N evln  
R oberto; ’Freas., Leo J. V an L a h r.— V . 77, p . 250; V  80, p 2343; V . 81 
p  264

Outstanding. M a tu rity .
$2,500,000 ___________ ,

900,000 ___________„
1 ,600,000 Jan. 1 192§

IN T E R U R B A N  R Y . & T E R M IN A L  CO.— A  trolley  road . 
O R G A N IZ A T IO N .— In corporated  In O hio on  N ov . 3 1902, and is a con> 

solldation  o f  the C incinnati & Eastern E lectric R y .,  the R a p id  R a ilw a y  C o, 
and the Suburban T raction  Co. In \ug. 1906 the Cincinnati & Eastern 
D ivision  was leased to  the new ly -form ed  U nion Gas & E lectric Co. V . 83, 
p . 562. In Ju ly  1907 obtained  a u th ority  to  issue $1 ,100,000 preferreq 
stock , o f  w hich $900,000 was in exchange fo r  an equal am ou n t o f  first m ort. 
gage b on d s, reducing the am ount o f  the latter outstanding to  $1,600,000, 
V . 85, p . 221, 469.

ST O C K  A N D  B O N D S —  D ate. Interest.
C om m on. $2,500,000 ( $ 1 0 0 ) . . ____  ________
Preferred , $1,100,000 , 5 % ____ ______  ________
First m ortgage, $2,500,000,1 1903 5 g Q-J

gold  ($1,000 and $500) c& r jln te re s t  at C incinnati Trust C o ., Trustee. 
B onds.— N o sinking fu n d , and bon d s are n ot su b ject to  call.
R O A D .— Com prises 22 m iles o f  track  betw een C incinnati and N ew  R lch » 

m on d , 33 miles betw een Cincinnati and L ebanon  and 28 miles from  Cincln* 
natl to  Bethel. The latter section  was leased In A u g . 1906 to  the Unioi* 
Gas & E lectric Co. o f  C incinnati. G auge, 5 ft. 2 M In. A lso  ow ns term inal 
station  on Sycam ore S t., C incinnati. Cars enter C incinnati over the tracks 
o f  the C incinnati T raction  Co. 70 lb . and 97-lb . T  rail. T o ta l track , 101.$ 
miles; all operated. A  line from  South L ebanon  to  M orrow , 5 m iles, is 
being built b y  interests Identified w ith  this com p a n y .

O F F IC E R S .— Pres., Chas. H . D avis; V .-P . Lee H . B rooks; S ec ., ,T. M , 
H utton ; T reas., J. M. K en n edy .— V . 82, p . 562; V . 84, p . 450; V . 85. p 
221, 469.

O H IO  TR A C TIO N  CO .—
This Is one o f  the properties con trolled  b y  the S choepf-M cG ow an  sy n d l. 

cate.
O R G A N IZ A T IO N .— In corporated  In O hio on M ay 22 1905, and  ow ng 

practica lly  the entire capita l stock  o f  the C incinnati T raction  C o ., the Cln* 
clnnatl Z oolog ica l Co. and the Cincinnati Car C o ., besides on e-h alf o f  thq 
stock  o f  the T raction  T erm inal Co. and a large Interest In the com m on  and 
preferred stock  o f  the C incinnati D a y ton  & T oledo T raction  C o. O n July  (j
1905 lease o f  the Cln. & H am ilton  T ra ct Co. was asslged to  this com p a n y  
b y  the Cln. lnterurban Co. and the latter com p a n y  p laced  in liqu id a tion , 
This com pan y  also acquired the p rop erty  o f  the T raction  B u ilding C o ., 
w hich w ent into liqu idation .

S T O C K —  D ate. Interest. Outstanding. Last D lv ,
C om m on, $10 ,000,000 ( $ 1 0 0 ) . ........  ....................$7,500,000 _____________,
P ref., $10,000,000 5 %  c u m _______  Q -F  8,500,000 A u g ’07. 1 M %

Stock.— Further Issues o f stock  can  on ly  be  m ade for  acqu irem ent o£ 
other properties and add itions to  the present properties.

D ividends.— First d iv idend on  pref. stock — 1 \i % — was paid  A u g . J 
1905; in 1906, 5 % ; in 1907, F e b ., 1 M % ; M ay, 1 ^ % ;  A u g .,  1 'A %■

E A R N IN G S .— Pres. W . K esley  S ch oep f In a letter to  Irw in , B allm an & 
C o. o f  C incinnati, w ho offered  som e o f  the pref. stock  In M ay 1905 stateq 
th at the actual net earnings o f  the com bin ed  properties for year ending 
D ec. 31 1904 had been $540,238.

O F F IC E R S .— Pres., W . K esley  S ch oep f; 1st V .-P . C. P . T a ft ; 2d V . - P . ,  
J . B . Foraker Jr.; 3d V .-P . and Gen. M gr., D ana Stevens; S ec., W a lter  Aj. 
D raper; C o m p ., W . H . M acA llster; T reas., A . L . K asem eier.

D IR E C T O R S .— P. A . B . W lden er, H ugh J . M cG ow an , W . K esley 
S ch oep f, Briggs S. C unningham , John  K ilgour, Chas. P . T a ft , W m . S t 
R ow e, Louis J. H auck , W m . C ooper P roctor , H arry M. L ev y , W m . T , 
Irw in , Th om as D olan , Julius F lelsch m ann, R andal M organ and Clifford B„ 
W rig h t.— V . 84, p . 669.

(1) The Cincinnati T raction  C o.—
O R G A N IZ A T IO N .— In corporated  in O hio on  F eb . 19 1901 w ith  an 

authorized  capita l stock  o f  $ 2 ,0 0 0 ,0 0 0  (w hich , all ex cep t  11 shares, 1? 
ow ned b y  the Ohio T raction  C o .) , to  take over under lease the C incinnati 
Street R y . C o. See V . 72, p . 391.

R E P O R T .— F or 12 m onths ending D ec. 31 1906. gross, $4 ,297 ,016 , 
against $4,013,407 in 1905. F or calendar year 1904 gross earnings wer<j 
$3,770,022 . In 1903 $3,697,962 . In 1902 $3,559,685 .

R O A D .— The Clnn. St. R w y . com prises 219.88 miles o f  track  In the c ity  
o f  C incinnati, O hio, extend ing  also to  a d jo in in g  suburbs. T h e last cabla  
line was converted  to  e lectricity  In June 1902, G auge, 5 f t . ,  2 ^  In.

O F F IC E R S .— P res., W . K esley S choepf; Chairm an E x ecu tiv e  C o m ,, 
W . K esley  S ch oep f; V .-P . ,  J . B . Foraker Jr.; V .-P . and  G en. M gr., D an$ 
Stevens; V .-P . In charge o f  T ra ffic , D . G. E dw ards; S ec ., W alter  A . D raper; 
P u rch . A g en t, C. B u rckm yer; Claim A g en t, J . H . Sch oep f; T reas., A . L , 
K asem eier; A sst. T reas., S. J . K ing; C om p, and A sst. S ec ., W . H . M ac. 
A llister; A u d .,  C. F . Callaw ay; A sst. Gen. M gr., T . F itzgerald  Jr.— V . 84 , 
p . 1052.

(a) Cincinnati Street R a ilw a y .— E lectric.
W as leased on F eb . 21 1901 to the Cincinnati T raction  Co. fo r  the un* 

expired term  o f  the frauchl.se granted b y  the C ity  o f  Cincinnati on A u g . 13 
1896, and all successive renewals and extensions o f  the sam e. Th e rental 
is Intended to  p rov ide  div idends o f  5 % %  for the lir t year 5 for  thqi 
secon d , 5 % for the th ird  and 6 %  for  the fourth  year and thereafter. V . 7 2 , 
p . 136. Th e R ogers law o f  April 22 1896, under w hich franchises wert? 
granted, was In A u g. 1902 declared unconstitu tiona l b y  the Superior Court, 
at C incinnati, but decision partly  revised on  rehearing. Appeal taken  t<» 
State Suprem e Court (V . 75, p. 393. 665 ). and that Court on F eb . 28 190!» 
reversed the low er cou rt and upheld the con stitu tion a lity  o f  the R ogers law , 
V . 80, p . 9 9 6 . On April 28 1903, the Superior Court at C incinnati declare^ 
unconstitu tiona l the curative A ct  passed in 1902 to  strengthen the franchise 
granted under the Rogers law . This case was appealed to  the State S u 
prem e C ou rt, w hich upheld the con stitu tion a lity  o f  the law. F ran ch ises, 
It is cla im ed b y  com p a n y , m ature A pril 22 1946.

O R G A N IZ A T IO N .— In corporated  June 21 1880, and In 1896 purchase^ 
M t. A dam s & Eden Park and  M t. A u burn  roads.

S T O C K  A N D  B O N D S —  P a r. Interest. Outstanding. Last d lv .,& c .  
S tock  $ 2 0 ,000 ,00 0_____________  50 Q -J $18,511,950 S e e t t x t .

D IV ID E N D S .— T o  and includ ing A pril 1901 5 %  per annum ; July  1 ancl 
O ct. 1 1901 and Jan. 1 1902 and April 1 1902, 1 .3 1 2 5 %  each ; July 1 1902, 
O ct. 1 1902, Jan . 1 1903, and A pril 1 1903, 1.375 %  each ; July  1 and O ct. {
1903 and Jan. 1 and A pril 1 1904, each  1 .4 3 7 5 % ; July  1904, 1 u  % ; O ct, 
1904, 1 ^ % .  D ividends since h ave been at the rate o f  6 %  per annuity 
under the lease.

O F F IC E R S .— Pres.. John K ilgour; S^c. and T reas., Jam es A . C ollins.—» 
V . 82, p . 452; V . 83, p. 1523; V . 84, p. 1551.

(b) T raction  Term inal C om pany
O rganized In 1902 as part o f  agreem ent betw een the Cincinnati Traction  

Co. and the Cincinnati D ayton  & Tol< do  TracU on to  build a central d epot 
at Cincinnati for electric lines entering that c ity  and to  prov ide  suitable 
term inals. S tock  $100,000. Pres., J . Benson F oraker, Jr.; V . -P . ,  Fran lj 
N . W ilco x , C leve.; S ec ., N . S. K eith ; T reas ., D ana Stevens. V .  75 , p, 
1033. N o con stru ction  y et. V . 80, p . 2221.

(2) C incinnati & H am ilton T ra ctio n .— A  tro lley  road .
O R G A N IZ A T IO N .— This com p a n y  was organ ized  in A u g . 1902 as 4

con solida tion  o f the Mill Creek V a lley  Street R y . and the H am ilton  Giendiila 
& Cincinnati T raction . V . 75, p . 497. On S ept. 30 1902 was leased to  the 
Cincinnati lnteru rban  C o. (V . 75, p . 906 ), but on July 6 1905 lease wag 
assigned to  the O hio T raction  C o ., and the Cincinnati lnteru rban Co. placet} 
In liqu ida tion . R en ta l, year beginning O ct. 1 1902 03 , $55,000; 1903-04, 
$60,500; 1904-05, $66 ,000 ; 1905 06 , $71,500; 1906 07 and  1907-08, 
$77,000; 1908-09 and 1909-10, $82,500; 1910-11, $88 ,000 ; 1911-12, 
$93,500; 1912-13 to  1914-15, $99,000; thereafter, $100,000.

S T O C K  A N D  B O N D S —  D ate. Interest. Outstanding, l  ast D lv .  
S tock  com  $1,100,000 ($ 1 0 0 ) . .  . . . .  Q J  $1,100,000 See tex t . 
S tock  preferred $1,100,0001 ____  Q -J 1,100,000 5 %  per year

($100) 5 %  cu m u la tive____ j
D ividends .— 5 %  per annum  Is being paid on the preferred s tock . Tha 

first d iv idend on the com m on  o f  4  %  was paid Jan. 1 1904 and H %  was 
again paid on A pril 1 , Ju ly  1 and O ct. 1 1904. In 1905, 1% ; In 1906,
1 )4 % ;  In 1907, J a n ., K  % : A p ril, H % : J u ly , M % :  O ct .,  M % .

R O A D .— Owns and operates 31.32 m iles o f  track  from  the " Z o o ”  in Cln? 
cln natl to  H am ilton  and 15 m iles from  Cincinnati to  L ock la n d . G auge,
5 ft .  2V$ inches. O perates over  tracks o f  C incinnati T raction  Co. fronji 
" Z o o ”  to  Fou nta in  Square In C incinnati.

O F F IC E R S .— P res., H . H . H offm an ; V . -P . ,  B . L . K ilgour; Sec. and 
T re a s ., A . J. B ech t, all o f  C cllnnatl. V . 75, p . 290, 497, 906
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26 STREET RAILWAYS. | V o l . l x x x v .

CLEVELAND, OHIO.
C L E V E L A N D  E L E C T R IC  R A I L W A Y .— (.See M a p  on page 27.)
O R G A N IZ A T IO N .— On July  1 1903 acqu ired  the Cleveland City R a ilw a y  

C o. and  Increased Its cap ita l s tock  from  513,000 ,000 to  $23,400 ,000 to  p ro 
v ide  fo r  the purchase. Cleveland C ity stockholders received  130 shares in 
the C leveland E lectric R y . for  each  100 shares o f  stock  held . V . 76, p . 1142. 
U niversal transfers and s ix  tick ets fo r  25 cents fo llow ed  the con so lid a tion  
(V . 76 , p . 1142, 1247), but the experim en t resulted in  considerable losses, 
and  M arch 22 1904 arrangem ent was m od ified . V . 78, p . 1222. On D ec. 31
1906 began experim en t o f  selling seven tickets  for  25 cents on all lines, w ith  
tw o  transfers on all crosstow n  lines. V . 84, p . 101. On A pril 7 1907 fares 
w ere raised, 11 tickets to  be sold fo r  50 cents, and cash fares 5 cents on  all 
lines ex cep t  Central and Q u in cy  A v e .,  on  w hich  franchises have expired  
(V . 84, p . 867 ), and these latter lines were subsequ ently  aba n d on ed , tracks 
being entirely  rem oved . V . 84,’ p . 867. In  O ctob er  19U7 again began 
selling seven tickets  for tw en ty -live  cents. F or decision  o f  U nited States 
Suprem e C ou rt, d ecid in g  against the right o f  the c ity  to  fix fares, see V . 78 
p . 2334. F or U nited States Suprem e C ourt decision  as to  expired  franchises 
see V . 84, p . 101. In M ay 1905 M ayor Johnson  o f  Cleveland proposed that 
the Cleveland E lectric be leased to  a private com p a n y , the latter to  be given 
an op tion  to  bu y  the stock  at 85. This proposition  was re jected  b y  the 
com p a n y . See V . 80 , p . 1970, 2343.

In O ct. 1906 the Cleveland T ram w ays Co. w as in corp ora ted  w ith  $50,000 
s tock  b y  Interests identified  w ith  this com p a n y , presum ably  to  b id  for 
franchises In streets in w hich  the parent c o m p a n y ’s franchises have expired . 
V .  84, p . 102.

In  A u g. 1905 the M ayor vetoed  an ord inance  o f  the C ity Council fixfng 
fares at 5 cents for  cash fares and eight tickets  for  a quarter, on the ground 
that he wass com m itted  to  3-cent fares.

L in es Abandoned .— In April 1907 the com p a n y , find ing it unprofitab le to  
op era te  the Central and Q uin cy avenues lines on  a 3-cent fare basis, rem oved  
the tracks. The 3-cent fare had been put in force after the decision  o f the 
U nited States Suprem e Court the previous January that the franchises on 
these lines had exp ired . V . 84, p . 950.

ST O C K  A N D  B O N D S —  D ate. Interest. Outstanding. Last d lv.,& c.
S tock  ( $ 1 0 0 ) - . - ..................................... Q -J $23 ,400,000 O c t l5 ’0 7 ,M  %

Bonds assumed  —
East C leveland R R  first m o rt-f  1892 5 M -S 1,000,000 M arch 1910

gage ($ 1 ,0 0 0 )_______________(In terest at Central T rust C o ., N ew  Y ork .
C leveland C ity  Cable R y  g o ld ] 1899 5 g J-J 2 ,026,000 July  1 1 9 0 9  

($1,000) first m ortgage.c& r\C entral Trust C o ., N ew  Y o rk , Trustee. 
Cleveland E lectric R y .—

F irst con s m ortgage ($ 1 ,0 0 0 )/ 1893 5 g M-S 6 ,000,000 M ch. 1 1913
g o ld ____________ _______ c * & r l ln t .  at Central T rust C o ., N . Y . ,  T rustee.
B on d s .— There Is n o  lim it upon  the a m ou n t o f  bonds issuable under the 

con so lid a ted  m ortgage o f  1893, but further issues (w ith the excep tion  o f  
$1,000,000 reserved to  retire the $1,000,000 E ast Cleveland R R . first m ort
gage bonds) can  on ly  be  m ade at the rate o f  $25,000 per m ile for  new  single 
tra ck . T h e bonds are a first lien on  the B road w ay & N ew bu rg system  and 
on  all extensions m ade and p rop erty  acqu ired  subsequent to  the con so lid a 
tion ; th ey  can n ot be ca lled  before m atu rity . V . 61, p . 749.

D ividends .— The quarterly  d iv iden d  was passed In Jan. 1896; In A pril 
paid  %  % ; In 1897, 3 % ; in 1898, 3 > £ % ; in 1899, 2 % %  (O ctober 
d iv id en d  having been passed on  a ccou n t o f  strike); In 1900, 3 %  % ; in 1901, 
4 % ;  in 1902, 4 % ; in 1903, 4 % ;  in 1904, 4 % ; In 1905, 4 % ; in 1906, 5 % ; 
In 1907, Jan. 2 , 1M  % ; A pril 15, % % ; Ju ly  1, U  % : O ct ., % %■

R O A D .— T h e con solida ted  com p a n y  operates aggregate single track  o f  
a b ou t 225 m iles, m ostly  82 and 98-lb . girder rails.

A N N U A L  R E P O R T .— F or ca lendar years 190ft. 1905 and 1904:
1906. 1905. 1904.

G ross earn in gs____________________ ______ $5,882,589 $5,303,086 $4,743,828
O perating expen ses_____________ : _______ 3,855,244 3 ,031,093 2,913,545

N et ea rn in g s -............................................$2 ,027 ,345  $2,271,993 $1,830,283
O F F IC E R S .— P res., H ora ce  E . A ndrew s; V .-P . and G en. M an., John J. 

S tan ley ; S econ d  V .-P . ,  C. F . E m ery ; See ., H . J. D avies; T reas., G eo. S. 
R ussell; A sst. T reas ., John E hrhardt; A u d .,  W . G. M cD ole .— V  81, p . 725, 
1791, 1847; V . 82, p. 868; V . 83, p. 213, 1469; V . 84, p . 101, 157, 390. 
867 , 930 , 995, 1113, 1551; V . 85, p . 40.

C L E V E L A N D  SO U T H W E ST E R N  & C O LU M B U S R A IL W A Y  C O .— A
tro lley  road .

O R G A N IZ A T IO N .— In corporated  In O hio on  M arch 4 1907 and is a 
con so lid a tion  o f  the Cleveland & Southw estern  T raction  C o ., the C leveland 
A sh land & M ansfield T raction  C o. and the O hio Central T raction  Co. For 
term s o f  exch an ge see V . 83 , p . 1590. A lso  ow ns the N orw alk  Gas & 
E lectric  C o. In  1907 acquired $505,000 o f  the $650,000 com m on  stock  o f  
the Mansfield R a ilw a y , L ight & P ow er Co. In  1907 also som e o f  the s to ck 
holders o f  the Southw estern  acquired con trol o f  the M ount V ernon  c ity  lines, 
b u t no m erger contem plated  at present. V . 85 , p . 283.

S T O C K  A N D  B O N D S —  D ate. Interest. O utstanding. M a tu r ity
C om m on  $7 ,500 ,000___________ ______  ___________ $3,700,000 ..........................
P re f $2,500,000 5 %  c u m _____ ______  ___________  2 ,400,000 - ....................
F irst general con sol m ortgagel 1907 5 A -O  326,000 A p ril 1 1927

$10 ,0 0 0 ,0 0 0 ($ 1 ,0 0 0 )g c*& r| In t. a t C leveland T r. C o ., C leve ., Trustee. 
C leveland & E lyria  first m ort-1  1895 6 M -N  200,000 M ay 1 1915

gage on  18 m iles ($500) ^Interest at C itizens’ Savings & T rust C o ., 
S u b ject to  call M ay 1 1905.J C leveland, Trustee.

E lyria  & O berlin  first mort-1 1897 6 F -A  100,000 A u g . 1 1917
gage on 9 m ilrs ($500) go ld H n terest at C leveland T rust C o ., T rustee. 
S u b ject to  call A u g 1 1907 1 

C lev Ber E lyr & O berlin  con sl 1899 5 g M -S 127,000 M ch. 1 1919
M $500,000 g  ($1,000 each) ^Interest at C leveland Trust C o ., T rustee. 
S u b ject to  call M ch 1 1 9 0 9 .J 

C leveland E lyria  & W estern f 1900 5 g  F -A  1,073,000 A u g . 1 1920 
first m ortgage $ 1 ,5 0 0 ,0 0 0 U n t. a t Cleve. T r. C o ., C leve ., T rustee, or  at
($1,000) g o ld ___________ c& r i N at. B ank o f  C om m erce in N . Y . M ay be

I ca lled  a fter 10 years at 100.
E lyria  G ra fton  & Southern] 1902 5 g J-J 100,000 Jan. 1 1922

R y  first m ortgage  guar- ^Interest at Cleveland Trust C o ., C leveland, 
an teed  b y  C E & W  ($100 ,-) Trustee, and Trust Co. o f  A m erica , N . Y . ,
000 ($1,000) g o ld ________ c* jC a n  be ca lled  at p ar on Jan. 1 1912.

N orw alk  Gas & E lectric  first] 1900 6 A -O  110,000 A pril 1 1920
m ortgage $110,000 ($500) g(-Int. at G uardian S. & T r. C o., C leveland, 
S u b ject to  ca ll A p ril 1 1910J Trustee, or Chase N ationa l B ank, N . Y . 

C leveland & Southw estern] 1903 5 g  F -A  1 ,400,000 F eb . 1 1923 
first and con sol m ortgage (-Int. at G uardian Sav . & T r. C o ., C leveland, 
$3 ,000,000 ($1,000) g - .c & r j  Trustee, or  Trust C o. o f  A m erica , N . Y . 

O hio C T ra c  first m ortg a ge / 1899 5 g J -D  150,000 June 1 1919
$150,000 ($1,000) g o ld ..c * \ I n t .  N. H aven  Tr. Co., N. H aven, Conn.. Trus. 

O hio Central T raction  con soll-l 1903 5 g M -S 250,000 M ch. 1 1923
dated  m ortgage $400,000 ^Int. at C leve. T r. C o ., C leveland , T rustee, or
($500) g o ld _______________ c*J at N ationa l B ank o f  C om m erce, N . Y .
B on ds.— O f the $10,000 ,000 new  bon d s, $3,510,000 are reserved for prior 

liens and $6,290,000 for  extensions, im p rov em en ts , & c. T h ey  are su b ject 
to  call a fter 10 years at 105 and accru ed  Interest. T h e C leveland & Sou th 
w estern bon d s o f  1903 are su b ject to  call on  and a fter  F eb . 1 1913 at 105 
and Interest. $1,600,000 o f  this issue are reserved to  retire certa in  under
ly in g  bond s.

O f the C leveland Berea E lyria  & O berlin  5s dated  M arch 1 1899, $300-,000 
rem ain In reserve for  the retirem ent at or before  m atu rity  o f  the d ivisional 
6s to  a like am ou n t. O f the $1,500,000 C leveland E lyria  & W estern  new 
5s, $427,000 are reserved to  retire p tior  liens. T h e O hio Central T raction  
C o. con solida ted  bonds m ay be ca lled  on  or a fter M arch 1 1908 upon 30 
d a y s ’ n otice  at 105 and interest; $150,000 o f  consols are reserved to  retire 
a like am ou n t o f  first 5s. F irst m ortgage was orig inally  $200,000 a u th or
ized , but $50,000 canceled  subsequ ently .

E A R N IN G S .— Of. Cleveland & Southw estern  T raction  C o. only  for ca len 
dar year 1906: G ross, $645,850; net. $281,993; interest and taxes, $179,- 
251; surplus, $102,742. The O hio Central T raction  Co. for the year ending 
June 30 1906 earned $85,752 gross and $28,913 net.

R O A D .— O perates 134 m iles o f  track  In and from  Cleveland to  B erea, 
E lyria , O berlin , N orw alk , M edina, W ellin gton . N orth  A m h erst, L orain , 
C reston , Chippew a L ake, Seville, W ooster, L inndale and Purltas Springs; 
also 30 m iles from  G allon to  B ucyrus and from  G allon to  M ansfield. Is 
bu ild in g a line 44 m iles lon g  from  Seville, on the m ain line, v ia  A shland to  
M ansfield to  con n ect the system . T o ta l track , 208 m iles, o f  w hich 132 
m iles are on private  right o f  w a y . 60 and 70-lb . rails. Standard gauge. 
O perates 70 cars. A lso does freight and express business. C om pany ow ns 
Purltas Springs and Seccalum  Park and reaches Chippew a L ake. A lso  
ow ns and operates electrlc-llgh ltng p lant In N orw alk .

O F F IC E R S .— P res., F . T . P om eroy ; 1st V . -P . ,  A . E . A k ins; 2d V . P .,
F . E . M yers; S ec ., E . F . Schneider; T reas., J . O . W ilson ; A sst. T reas., 
H. B . Cavanaugh: G en. M an., C. N . W lleoxon . General o ffice , C leveland. 
— V . 84, p . 338, 449, 569, 748, 995. 1113; V . 85, p . 283.

(1) M ansfield  R a ilw a y , L igh t & P ow er C o.— A  tro lley  road .
In 1907 con trol w as acquired b y  the C leveland Southw estern & C olum bus 

Ra ilw ay Co.
O R G A N IZ A T IO N .— Successor In April 1903 to  the Citizens’ E lectric 

R a ilw a y , L ight <Sc Pow er C o.. w hich In turn w as successor to  the Mansfield 
E lectric Street R y . Owns entire street railw ay and e lectric  light system s 
In the c ity . C ity franchise  runs till 1925.

STO C K  A N D  B O N D S —  D ate. Interest. Outstanding. M aturity .
C om m on, $650,000 ($100)........ ............ .......... .........  S650.000 ............. .........
P re f., $350,000 ($100) 6 %  cum  ........................... ......... 350 ,000 ____________
C itizens’ first m ort. ($ 4 0 0 ,- / 1901 5 200 ,000  April 1 1923

000) ($ 5 0 0 )...... ........................\Interest at Cleveland T r. C o ., C leveland. T r.
M ans R y  Lt &_P gen m tge $1,-) 1903 5 g A -O  742 ,000 A pril 1 1918

000,000,g ($ 5 0 0 & $1,000) e*tU n ion  Sav. Bk. & T r. C o ., O in.. Trustee.
B on d s .— Interest on  the new  bonds o f  the M ansfield R a ilw a y , Light & 

P ow er C o. is payable  at R u dolph  K levbo lte  & C o .’ s o ffice , New Y ork , 
C incinnati and C h icago. $200,000 o f the new  bon d s are reserved to  retire 
the bonds o f  the old  C itizens' C om pany and $58 000 for  future acquisitions 
and im p rovem en ts. A  reserve fund o f  $10,000 per anuum  is m aintain ed , to  
be used for extensions and im p rovem en ts. N ot su b ject to  call. See V . 76, 
p . S10.

E A R N IN G S . — F or year ending M arch 31 1906: G ross, $179,938, net, 
after taxes, $82 349; interest, $42 ,350 ; surplus, $39,999.

R O A D .— O w ns and operates 9 n iles o f  track  in c ity  and an Interurban 
line o f 12 iniles to  Shelby; 60 and 70 lb . T  rail. 40 cars.

O F F IC E R S .— P res., S. N . F ord ; V . -P . ,  C. F. A ckerm an; Sec. and M gr. 
S. A .  F o ltz .— V . 78 p . 2442; V . 83, p . 1291; V . 85 , p . 284.

C L E V E L A N D  P A IN E S V IL L E  & E A ST E R N  R R .— In June 1906 acquired 
con tro l o f  the C leveland Painesville & A sh tabu la  R R .V .  82 , p . 1322, 1379.

O R G A N IZ A T IO N , & c . — In corporated  in O hio o n  A p r i l25 1895. R oa d  
com pleted  in July  1898. Franchises  exp ire in 1920, 1922 and 1926. The 
negotiation s w hich w ere under w ay  in 1907 fo r  a m erger w ith  the N orthern  
O hio T raction  & L igh t C o. (V . 84, p . 1247) fell through .

S T O C K  A N D  B O N D S —  D ate. Interest. Outstanding. M aturity .
S tock  $2,000,000 (par $ 1 0 0 ) . . ____  ___________ $2,000,000 ..........................
First m ortgage $500,000 gold  f 1896 5 g A -O  500,000 A pril 1 1916

($1 000 e a ch )____________ c * {  Interest at M orton  T rust C o ., N . Y . ,  or
I Cleveland Trust C o ., C leveland, T rustee. 

D ebentures $500,000, p a r / 1907 6 J-J 500,000 Ju ly  1 1 9 0 8
$1,000) ____________________ l in t ,  a t D im e Sav . & B k g ., C leve ., Trustee.

C onsolidated m ortgage $ 2 ,- f  1898 5 A -O  631,000 O ct. 1 1 9 1 8
000,000 ($1,000) g o ld ______i In t . at D im e Savings & Banking C o ., Clev.,

1 T rustee, or Trust Co. o f  A m erica , N . Y . 
B on ds .— O f the $2,000,000 consols authorized , $1,000,000 Is reserved to  

retire underly ing liens. The debentures due Ju ly  1 1907 w ere exchanged  
fo r  above  debentures running for  one year w ith privilege o f  another year ’ s 
extension  w ith  a d iscount o f 2 % . V . 85, p . 98, 1551.

R O A D .— Owns road  from  E u clid , O hio, to  Painesville and F a lrport, 
24.02 miles (“ Main L in e” ) ,  and uses Cleveland E lectric R y .  from  E uclid 
to  P u blic  Square, C leveland, 10 m iles; also ow'ns "S h ore  L in e ,”  extend ing  
from  W illou gh by  to  G lenvllle, O hio, 14.89 m iles, and uses the Cleveland 
E lectric  R a ilw ay  C o .’s track  from  G lenville to  the P u b lic  Square, C leveland,
5 m iles. T ota l track  ow ned (Including 4 Vi m iles o f  d ou b le ) , 46 .43 m iles. 
R alls 68-lb . girder on  M ain L ine, 75-lb . T  on F a lrport L ine and 70-lb . T  and 
90-lb . girder on  “ Shore L in e” ; 32 m otor  cars. Pow er-h ouse Is at W illou gh 
b y . Car-houses at W illou gh b y , Painesville and N ottin gh am .

R E P O R T .— F or years ending D ec. 31:
1906. 1905. 1904. 190a

Gross earnings.....................................$271,100 $245,089 $225,751 $214,631
E xpenses and ta x e s_______________ 143,993 141,270 136,021 127,149

N e t______________________________ $127,107 $103,819 $89,730 $87,482
F ixed  charges..................................... 83 ,939 80,830 80,250 78,007

S u rp lu s ...............................................  $43,168 $22,989 $9,480 $9,475
O F F IC E R S .— P res., E . W . M oore; V . -P . ,  J . A . Beldler; T reas., E . V . 

H ale; S ec ., F red . S . B orton ; A sst. S ec., E . L . S ch m ock , W illou gh by , O hio; 
G en. M gr., J . Jordan .— V . 77, p . 823; V . 82, p . 868, 1322, 1379; V . 84, 
p . 1247, 1551; V . 85, p . 98.

(1) Cleveland Painesville & A shtabula R R  A  tro lley  road . E ntirely 
over private right o f w a y , ex cep t  through  som e o f  the v illages, where 
franchises expire In 1927.

In June 1906 con tro l was acqu ired  b y  the Cleveland Painesville & Eastern 
R R . V . 82, p . 1322, 1379.

O R G A N IZ A T IO N .— In corporated  In O hio In 1902.
ST O C K  A N D  B O N D S —  D ate. Interest. Outstanding. M aturity .

S tock  $1,000,000 ($100 )...................................................... $1,000,000 .... .....................
First m ortgage $ 1 ,000 ,000 / 1902 5 g J-J 850,000 Ju ly  1 1 9 2 2

gold  ($ 1 ,0 0 0 )____________ c * l ln t .  at C leveland Trust C o ., C leve ., T rustee.
Bon ds.— $150,000 are reserved for  future extensions and Im provem en ts. 

N o sinking fund and bonds cannot be ca lled . See V . 75 , p . 549.
R E P O R T .— F or years ending D ec. 31:

Y ears—  Gross. N et. F ix ed  Charges. Balance.
1906.............................................$103,095 $41,939 $43,676 d e f. $1,737
1905........................................  98,558 37,896 42,910 def. 5,014

R O A D .— O perates 30 m iles o f  track  betw een Painesville and A sh tabula . 
P ut In full operation  on July  30 1904. 70-lb . T  and girder rail used. T ra ck , 
standard irauge. C onnects at Painesville w ith  the C leveland Painesville 
Eastern R R . and at A sh tabu la  w ith  the P en nsylvania  & O hio R y .— V . 82. 
p . 1322, 1379.

EA STERN  OHIO  TR A C TIO N  CO.— A  tro lley  road .
F O R E C L O S U R E .— R oa d  was offered for  sale in foreclosure proceedings 

on  June 25 1907 as a w hole and in parcels. The sale as a w hole was not 
effected; on ly  one d iv ision , the Chagrin Falls & G arrettsv llle , was so ld . 
The latter was bid  in in the Interests o f  the bon d h old ers. The rem aining 
tw o d iv ision s are to  be offered for  sale a second  tim e. V . 85 , p . 40.

R E C E IV E R S H IP .— Th e road  is n ow  being operated  b y  R ob ert  D . B eatty  
R eceiver.

O R G A N IZ A T IO N .— In corporated  in O hio in Jan . 1902 as a con solida tion  
o f  the C leveland & Eastern R y .,  the C leveland & Chagrin Falls E lectric  R R . 
and the Chagrin Falls & Eastern E lectric R y .

S T O C K  A N D  B O N D S —  D ate. Interest. Outstanding. M aturity .
S tock , $2,500,000 ($ 1 0 0 ).............................................- $2,259,000 ................... ..
E ast O hio T ra c  1st con  M ,] 1902 5 g  J-J 706,000 July  1 1922

$2 ,500,000 , g ($ l,0 0 0 )c* & rM n t. at Cleve. T r. C o ., C leveland , T rustee. 
C annot be called . j or Standard T rust C o ., N ew  Y ork . 

C leveland & Eastern 1st) 1899 5 g J-J $1,000,000 Ju ly  1 1919 
m tge , $1 ,000,000 ($ l,0 0 0 ^ In t. at C leveland T r .,  C o ., T rustee, C leve .,
ea ch ), g o l d ______________c*J or  Standard Trust C o ., New Y ork .

C leve & Chagrin Falls 1st] 1896 6 g  M -N 200,000 M ay 1 1 9 1 6
m tg , $200,000, g , red a fter 1-Interest at G uardian Trust C o ., C leveland ,
M ay 1 1906 ( $ 5 0 0 ) ...........c*J Trustee.

C leve & Chagrin Falls new ] 1900 5 g M -N  100,000 N ov  1 1920
m tg , $300,000 ($500), g , c fD lm e  Savings <fc B ank C o .. Cleveland 

Can be called 1910 J Trustee.
B on ds .— O f the $2,500,000 1st co n . m tg ., $1,300,000 were to  take up 

existing bonds and the balance held In treasury for  extensions and co n 
struction . O f the Cleve. & Cha<rrin Falls m tg. o f  $300,000, $200,000 r e 
served fo r  prior bon d s. O f the C leveland & Eastern bon d s, $113,000 are 
held In the treasury.

R E P O R T  for calendar year 1906: G ross, $240,108; net, $42 ,572 ; Interest. 
$62,501; deficit, $19,929. In  1905, gross, $230,765; net. $67,210.

R O A D .— O w n 'd  find o p e r a te s  46 m ileso f track from  Cleveland toC h a rd on . 
B urton  and M iddlefleld , O ., and from  Cleveland to  H iram  and G arretsvllle 
v ia  Chagrin Falls, 40 m iles. T ota l track  operated . Including sidings, 
95 m iles.— V . 82, p . 1101, 1322, 1379; V . 84, p . 1488; V . 85 . p . 40.

FO REST C IT Y  R A IL W A ” .
O R G A N IZ A T IO N .— In corporated  at C olum bus, O ., In O ct. 1903, w ith 

$250,000 authorized cap ita l, w hich was Increased to  $2 ,000,000 in June 1906. 
V . 82, p . 1437. Is a 3 cent-fare com p a n y , w hich succeeded to  the franchises 
eranted the previous m onth  b y  the Cleveland C ity Council to  the P eop le  s 
R y . In 1906 the M unicipal T raction  Co. was organized w ith $ t0 ,0 0 0  
capital and leased the property  for  50 years, w ith privilege o f  renewal fo r  
an add itional 50 years. V . 83, p . 94. A . B . du P on t Is President o f th e  
M unicipal T raction  Co. In 1906 the State Circuit Court reversed the C o m 
m on Pleas Court in granting an in ju n ction  restraining the con stru ction  o f
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28 STREET RAILWAYS. [V o l . l x x x v .

the D enison  A ven u e  line. In  A p ril 1906 the U . S. Suprem e Court decided 
that the franchise for  the W ood la n d  A ven u e line was invalid , as the fra n 
chise o f  the C leveland C ity  R y . for  its line on  that avenue had n ot y et e x 
pired. V . 82, p . 868. F or a subsequent decision  o f  the U . S. Suprem e 
C ourt see V . 84, p . 101. F or o th er decisions on  franchises see V . 83, p. 1469. 
On A u g . 3 1907 an ordinance was passed re-granting to  com pan y  ail 
rights conferred on  it b y  the 12 orig inal ordinances. See V . 85, p 405. 
Claims franchises coverin g  altogether 40 m iles o f  street.
■ S T O C K  A N D  B O N D S —  D ate. Interest. Outstanding. Last d lv .
S tock , $2 ,000,000 ($ 1 0 0 )____________  ________  $900,000 O ct. ’ 07, 1 A
Bills payable  M ay 31 1907 _____________________________  158 ,997 ___________

Stock.— D ividends on  the stock  are restricted to  6 % , the rem ainder going 
to  the lessee to  be used for  extensions, im provem en ts and acqu isition  o f 
Forest C ity  St. R y . stock . Th e stock  is redeem able at a n y  tim e at 110. 
A  trust deed has been m ade to  the U nited B anking & Savings C o. and the 
Citizens’ Sav ings & Trust C o. to  secure the provisions o f  the lease. U nder 
the term s o f  the lease no bon d s or  p re f. s tock  shall ever be Issued b y  the 
lessor. V . 83, p . 94.

D ividends .— First d iv iden d  on  Forest C ity  R y . stock  (from  ren ta l)— 1 H %  
•‘—was paid D ec. 1906; In 1907, A p ril, 1 J 4 % ; Ju ly , 1 A  % ; O ct ., 1 A  %■ 

E A R N IN G S .— O f the M unicipal T raction  C o. for  the quarter ending 
June 30 1907, gross, $41,375; net, $17,726; rental paid  Forest C ity R y . ,  
$13,952; surplus, $3,774.

R O A D .— O perates 16 m iles o f  track  on  D enison A v en u e , F u lton  R o a d , 
W est 28th Street, D etroit A venue and Superior V ia d u ct  to  the P u blic 
Square, Including 3 m iles E uclid  A v en u e, E ast 14th Street to  Central 
A venue. A d d ition a l lines are under con stru ction .

O F F IC E R S .— P res., M . A . Fanning; V .-P . ,  C. H . M iller; Sec. and T rea s ., 
F red . C . A lb e r .— V . 79, p . 2587, 2795; V . 80, p . 1971; V . 81, p . 1848; 
V . 82. p . 868. 1437; V . 83, p . 94, 213 , 1410, 1469; V . 84, p . 1 0 2 ,1 5 8 ; 
V . 85. p .  283, 405.

L O W -F A R E  R A IL W A Y .
O R G A N IZ A T IO N .— Incorporated  in O hio In D ec. 1906 w ith  $250,000 

capital stock . On A p ril 27 1907 was granted a franchise over the Central 
A venue rou te , recently  abandoned  b y  the Cleveland E lectric  R y . ,  and In 
M ay was given the right to  operate over  certain streets, for  w hich  franchises 
are held b y  the C leveland E lectric , bu t expire In F eb . or March 1908. F or 
unfavorable decisions, see V . 84, p . 1307, and V  85, p . 160. The com p an y  
Is in volved  In extensive litigation  w ith  the C leveland E lectr ic , and m uch 
of its w ork  Is tied  up b y  Injunction proceedings. Several o f the franchises 
Were declared Invalid , but subsequent ordinances were passed Intended to  
cure d efects . R oa d  Is now  operating In the business section o f  city . 
W . B . C olver is Pres, and W m . G reen lund, Sec. and  Treas.— V . 84, p . 102, 
930, 995, 1114, 1307, 1367; V . 85. p . 40, 160.

L A K E  SH O R E E L E C T R IC  R Y — A  trolley  road .
O R G A N IZ A T IO N .— The Lake Shore E lectric  R y . w as in corp ora ted  on  

Sept. 25 1901 under laws o f  O hio as a con solida tion  o f  the L ora in  & C leve
land R y .,  the San dusky & Interurban R y .,  the San dusky N orw alk  & Sou th 
ern R y . and the T o le d o  F rem ont & N orw alk  R R . V . 73, p . 784. C. D . 
Barney & Co. o f  P h iladelphia  offered the 1st consols for  sale In A pril 1905.

C ontrols the Lorain  Street R R . and the Sandusky F rem ont & Southern 
R y ..  w h ich  see below .

ST O C K  A N D  B O N D S—  D ate. Interest. O utstindlng. M aturity .
C om m on , $4,500,000 (p a r $ 1 0 0 )____  ________  $4 ,500,000 ____________
P ref. $3 ,000,000 ($100) ,5 %  cu ........................... .. 3 ,000,000 ____________
1st con  m tg , $4 ,000 ,000 f 1903 5 g J-J 1 ,750,000 Jan 1 1 9 2 3

($1 ,000 ), g o l d ___________ c*-i In t. at Citizens’ Sav. & T r. C o ., C leveland,
I Trustee, or  Trust Co. o f  A m erica , N . Y . 

G eneral m tge , $7 ,000 ,000 f 1903 5 g F -A  908,000 F eb  1 1933
($1 ,000 ), g o l d ___________ c*'i In t. at Citizens’ Sav. & T r. C o ., C leveland.

I Trustee, or  co m p a n y ’s agen cy  in N . Y . 
L orain  & Cleveland 1st, g f 1897 5 g  J-J 750,000 Ju ly  1 1927

($ 1 ,0 0 0 ), $1 ,000,000 ______■{ Interest at C leveland Trust C o ., T rustee, or
I Trust C o. o f  A m erica , N ew  Y ork .

T  F & N 1st m tg , $1,500,000,1 1900 5 g J-J 1,500,000 Jan 1 1 9 2 0  
g , guar ($500, $1,000) _ . c * / I n t .  at U nion  Trust C o ., D etro it , Trustee. 
B on ds.— O f the $4,000,000 first con sols, $2,250,000 are reserved to  retire 

prior liens, $4,000,000 o f  the gen. m tge. 5s are reserved to  retire the first 
consols and $2,092,000 for  extensions and Im provem ents at 8 0 %  o f  cost. 
N either Issue Is su b ject to  call. A  sinking fund  o f  $10,000 per annum  on 
the first consols com m en ces Jan . 1 1909 and runs until 1914. F rom  1920 
to 1922 Inclusive $30,000 per annum  is paya ble . Th e L . & C. bon d s can  
be called after July 1 1917 at par and Interest. The T . F . & N . bon d s can 
be called at 110 and Interest on any  Interest date  u pon  90 d a y s ’ n otice . 
These bonds are guaranteed , principa l and Interest, b y  endorsem ent b y  the 
Lake Shore E lectric R y . A  sinking fund  on  the T . F . & N . bonds o f  $10 ‘>00 
per annum  com m en ces in 1905 and runf to  1909 inclusive; from  1910 to  1914, 
$20,000 per annum ; 1915 to  1919, $30,000 per annum .

L ien .— The T . F . & N . bon d s are a first lien on  the div ision  betw een 
T oled  ) and N orw alk ;th e L. & C. bon d s are a first lien on  the road  betw een 
Cleveland and Lorain; and the new 1st consol, bon d s a first lien on  all o th er  
lines and also a second m tge. on  the d ivisions noted  a b ove .

R E P O R T .— F or cal. years ending D ec. 31. See report In V . 84, p . 387 .

Outstanding. M atu rity . 
$500,000 f .p . 1905 6 %

338.000 1910
162.000 A p r. 1 1921 

N . Y . ,  Trustee.

1906.
Gross earnings____________________________ $860,720
O perating expenses and taxes___________  476,258

N et earnings___________________________$384,462
I n te r e s t___________________________________  254,198

1905.
$788,268

428,588

$359,680
244,850

$114,830 def.$18,653Surplus__________________________________$130,264
O ther Incom e_____________________________  6,250

N et surplus____________________________ $136,514 __________  __________
R O A D .— O perates in all 162 m iles, ex ten d in g  from  Cleveland to  T oledo  

and S an dusky, and from  S an dusky to  N orw alk ; also c ity  lines in San dusky; 
standard-gauare, 70-lb . rails. Th rou gh line from  Cleveland to  T o led o  was 
opened  for business abou t A u g. 26 1902. In a d d ition  ow ns th e  Sandusky 
Frem ont & Southern . H as 54 d ou b le -tru ck  Interurban cars, 25 single
truck  c ity  cars and  29 w ork  cars.

O F F IC E R S .— Pres.. E . W . M oore; 1st V . -P . ,  W . H . P rice ; 2d V .-P . ,  Jay  
C ooke 3d: Sec. and T reas., F . W . Coen , E lectric Bu ilding C levelan d .— V . 82, 
p. 161, 216 , 805; V . 83, p . 95, 1098, 1171; V . 84, p . 51, 158, 387 , 390 , 1366.

(1) Lornin Street Railroad C o.— A  tro lley  road
O R G A N IZ A T IO N .— In corporated  in O hio on A u g . 3 1906, and Is a co n 

solidation  o f  the Lo>aIn S t. R a ilw ay and the A v on  Beach & Southern R R . 
Entire stock  and $500,000 new  consols is ow ned b y  the Lake Shore E lec. R y .

ST O C K  A N D  B O N D S P a r. D ate. Interest. Outstanding. M a tu rity .
S tock , $2,000,000 ___  $100 ____  ___________  S e e te x t . ____________
L or. St. R y . 1st M.,1 1.000 1894 6 J-J $200,000 Jan. 1 1915

$200,000___________/In terest G uardian T r. C o ., C leveland . T rustee.
L or. St. R y . C on s.,] 1,000 1899 5 g M -N 550 ,000 N ov . 1 1949 

M ., $750,000, gold}^ In t. at G uaranty  Trust C o ., N . Y . ,  T ru stee .
$1,000 _________ c*J

1st consol. m tg e .l 1,000 1906 5 g  J-J 500 ,000July 1 1936
$2,000 ,000 , g o ld .y in t . at CIt. Sav. & Trust C o ., C leve ., Trustee, or 
guar. ($ 1 ,0 0 0 ). c* j A g en cy  In New Y ork .
B onds.— O f the $2,000,000 new  bond s, $750,000 are reserved for  prior 

liens and $750,000 for  extensions, e tc . T h ey are gu ar., prln . and In t., by  
end. b y  the Lake Shore Klee. R y .

R O A D .— O perates 16.6 m iles o f  track  betw een E lyria , Lorain  and Beach 
Park . Standard gauge.

O FFIC '.\R S.— P res., E . W .  M oore; V .-P . ,  Ja y  C ooke 3d; Sec. and T reas.,
F . W .  Coen; G en. M gr., F . J . S tout; S u p t., L . K . Burge; A u d itor , A . C . 
H en ry .

(2) The Sandusky Frem ont & Southern R y .
O R G A N IZ A T IO N .— Incorporated  In O hio In April 1906 to  act as 

feeder for the Lake Shore E lectric R y .,  w hich ow ns the entire stock .
STO C K  A N D  B O N D S—  D ale. Interest. Outstanding. M aturity .

S tock , $2 000,000 ____________  O w ned b y  the Lake Shore E lectric R y .
1st m ortgage, $ 2 ,000 ,000 f 1906 5 g  J-J $500,000 July  1 1936

gold  ($1,000) guar____ c ‘ \ In t. at C lt. Sav . & Trust C o ., C leve .,
I trustee, or  at A g en cy  in N ew  Y ork . 

B O N D S .— A re guaranteed , prln . and Int. .b y  en d , b y  the L . Shore Elec. 
R y .;  n ot su b ject to  call. See V. 83, p . 1099.

R O A D .— O perates a line from  Sandusky to  F rem on t, 22 m iles.— V . 83, 
p .  97, 1099.

COLORADO SPRINGS, COL.
C O LO R A D O  SP R IN G S & IN T E R U R B A N  R Y .—
O R G A N IZ A T IO N .— Incorporated  in A u g. 1902 as a con solida tion  o f  the 

C olorado Springs R a p id  Transit R y . and the C olorado Springs & Suburban

R y . The consolidated  co m p a n y .lt  was understood , w ould issue $1,500,00* 
stock  and $1,500,000 5 %  bonds, but in form ation  as to  new com p an y  re
fused— “ is a close corporation  and has neither stocks nor bon d s on  the m ar
k e t .”  W e  are advised , how ever, that su fficien t o f  the new  bon d s are re
served fo r  underly ing liens. F acts below  relate solely to the old Colorado 
Springs R apid Transit R y.

Colorado Springs R apid T ran sit—
ST O C K  A N D  B O N D S  M iles . D ate. Interest.

S tock  (par $100) -------  -------  -------  ----------------
1st M ., $1 ,000 each . .  T A  1890 6 A -O  
C onsol. M .,$1,000 ea.T 27 1891 6 g  A -O  

for  $500,000, gold  ]  Central Trust C o .,
Interest Is payable  at Chem ical N ational B ank, N ew  Y ork  C ity . 
Consolidated mortgage lim ited to  $500,000 b y  cancellation  o f  $250,000 o f  

the bond s: $338,000 reserved for  first m ortgage.
R O A D .— Owns 38 m iles o f  track .
O F F IC E R S .— P res., D . H . R ice : V .-P . ,  A . G. Sharp; S ec., W m . L loy d : 

T reas.. C. S. C ham berlin .— V . 70, p . 75, 175, 328.

COLUMBIA, S. C.
C O L U M B IA  E L E C T R IC  ST RE ET R A IL W A Y  L IG H T  & P O W E R .— A

trolley  roa d .
O R G A N IZ A T IO N .— Is a con solidation  on  Ju ly  1 1905 o f  the C olum bia  

E lectric St. R y . & P ow er C o. and the C olum bia W a te r  Pow er C o. T h e 
first m entioned was organized in S. Car. Jan . 6 1892 and was a consolidation  
o f  the C olum bia E lectric & Suburban R y . C o. and the Congaree Gas & 
E lectric C o. A cqu ired  the C olum bia & Eau Claire E lectric R y .  Th e 
C olum bia Gas L ight C o. Is ow ned b y  friends o f  the com pan y.

S T O C K  A N D  B O N D S—  D ate. Interest. Outstanding. M atu rity .
C om ., $1,000,000 ($ 1 0 0 ) .......................................... ......... $1 ,000,000 ..........................
P re f., $600,000 6 %  cu m .l ____  J -J  600,000 J an .’07. 3 %

($100 )...................................— -J
M ortgage, $2,000,000 g . ($5001 1905 5 g  J-J 1,484,500 Ju ly  1 1935

& $ 1 ,0 0 0 ________________ c* ^Interest at M ercantile Trust <Sc D ep. C o .. Balt
I Trustee, or com p a n y ’s agency In New Y ork . 

B on ds .— O f the $2,000,000 new  bond s, $500,000 are reserved for  future 
betterm en ts. A  sinking fund  o f  $10,000 per annum  com m en ces July 1 1906 

D ividends .— D ividend on  preferred stock— 3 % — paid  Ju ly  1 190<; Jan.
1907, 3 % ; none since.

E A R N IN G S .— For year ending June 30 1906, gross, $320,13*; n et, after 
taxes, $167,395; Interest. $92,289: d iv iden ds, $36,000; surplus, $41,106.

R O A D .— Operates abou t 23 miles o f  track . A lso does ail electric light 
Ing for c ity . Owns w ater-pow er con tra cts  and w ater-pow er p lant generat
ing  8,000 h. p .

O F F IC E R S .— Pres., and T reas., E . W .  R ob ertson ; 1st V . -P . ,  Lew is M. 
Parker; 2d V .-P . and Gen M gr., W m . E lliott J r .; S ec ., A . L . K ra u s.— V . 81, 
p . 507, 974; V . 84, p . 931.

COLUMBUS, GA.
C O LU M BU S E L E C T R IC  C O .—
O R G A N IZ A T IO N .— In corporated  In M aine on F eb . 6 1903 and ow ns all 

the securities o f  the Gas L t. Co o f  C olum bus, the entire com m on and part 
o f  the preferred stock  o f  th e  C olum bus P ow er C o. and the greater part o f  th e  
securities o f  the C olum bus R R . C o ., w h ich  com panies do  the entire street 
railw ay and ligh tin g  business o f  C olum bus and the a d jo in in g  tow n s o f  
P h oen ix  and G irard. Franchises perpetual. Th e freight lines are leased 
to  the Seaboard A ir  L ine R y . fo r  50 years from  O ct. 17 1901 at a rental o f  
$7,500 per annum .

ST O C K  A N D  B O N D S —  D ate. Interest. Outstanding. M aturity .
C om ., $1 ,500,000 ($100) ................................................... $1,500,000 .......................
P re f., 6 %  n on -cu m ., $5001 ____  J-J 272 ,000 J « ly ’ 07, 3 %

000 ($ 1 0 0 )............. .................. )
1st co ll. M .. $1,500,000 g o ld ! 1903 8 g  A -O  614 ,000 A p r. 1 1933

($ 1 ,0 0 0 )__________________c ’ JInterest at C ity  Trust C o., B oston , Trustee
Col. R R . 1st m o rtg a g e .; 1898 5 A -O  423,000 O ct. 1 1937

$450,000, g . ($ 1 ,0 0 0 )___ l in t ,  at W est  End Trust C o ., P h lla ., Trustee.
C ol. R R . 2d m ortgage: 1st 1903 6 A -O  250,000 O ct. 1 1937

p re f.. In c ., go ld , n on -[in te re s t  at C ity  Trust C o .. B oston , Trustee.
cu m ., $250 ,000____________ J

G. L . C o. o f  Col m tg e ___________1891 6 J D  15.000 June 1 1911
B on d s .— O f the $450,000 C olum bus R R . 1st m ortgage bond s. $27 ,000 

are reserved to  retire underly ing 6 %  bonds o f  like am ount due In 1913. The 
new $1,500,000 bonds o f  the C olum bus E lectric C o. are su b ject to  call on 
or after April 1 1908, as a w hole, at 105 and Interest. An "Im p rovem en t 
fu n d ”  o f  2 %  per annum  o f  outstanding b on d s com m en ced  In 1905. 

D ividends .— First d ividend on pref. s tock , 3 % , w as paid  Jan . 1907. 
R O A D .— O perates 24.32 m iles o f  track , o f  w hich  5.5 m iles leased to  Sea

board  A ir Line. 35 cars.
E A R N IN G S .— For 12 m onths ending D ec. 31 1906, gross, $291,244; n e t , 

$135,169: charges, $89,996; surplus, $45,173.
O F F IC E R S .— Pres., H . G . Bradlee: V .-P . ,  John W . H allow ell: S e c ., 

H enry R . H ayes; T reas., A . Stuart Pratt: G en. Mgrs. and Transfer A gents, 
Stone & W ebster, B oston .— V . 82, p . 509; V . 83. p . 1590; V . 84, p. 931.

(1) C olum bus P ow er C o.
O R G A N IZ A T IO N .— Is a con solidation  In M arch 1906 o f  the C olum bus 

P ow er C o ., the C ow eta P ow er C o. and the C h attahoochee Falls Co. Entire 
com . stock  and part o f  the pref. Is ow ned b y  the C olum bus Electric Co. 

ST O C K  A N D  B O N D S —  D ate. Interest. Outstanding. M atu rity .
C om m on, $1,500,000 ($ 1 0 0 )..................................... $1 ,500,000 ____________
P ref, $1 ,500 ,000 , $100, 6 % }

n on -cu m , red at 105_______ J _____ ________  350,000 -------------------
1st m tge, $4 ,000 ,000 , g o ld .l  1906 5 g A -O  1 ,6 5 0 ,0 0 0  April 1 1936

g u a r ________________________ j  In t. at C om m on w . T r. C o ., B oston , T rustee.
G old notes, $250,000, guar,) 1906 5 g A -O  250,000 A pril 1 1911

principa l and Interest, by\ R ed eem able  at par on any Interest d ate .
C olum bus E lectric C o ______j Interest at N ational C ity  B ank, New Y ork .
B on d s .— O f the $4 ,000 ,000  authorized , $2,350,000 are reserved fo r  

future purposes. Are gu ar., p. & I., b y  C olum bus J-lectric Co A  sinking  
fund  o f  1 %  o f  bonds out com m en ces A p ril 1 1912. B onds su b ject to  call as 
a w hole at 110 and interest on  any interest date.

P L A N T .— C ontrols b y  ow nersh ip or  lease developed  w ater pow er on 
C h attahoochee R iver  aggregating 9 ,000 h. p . P roposes to  have an u lti
m ate hydrau lic developm en t o f  75 000 h . p .— V . 82, p 512.

COLUMBUS, OHIO.
CO LU M BU S R Y . & LIG H T  C O .— T rolley  and  e lectric  light. 
O R G A N IZ A T IO N .— In corporated  in O hio on M ay 12 1903 and acquired 

under lease the C olum bus R y . C o. and th e  C olum bus Edison C o. at a rental 
o f guaranteed d iv iden ds at the rate o f  5 %  per annum  on the preferred stock  
o f  the form er and 6 %  per annum  on the preferred stock  o f the latter, and 5 %  
per annum  on the com m on  stock  o f  each , the d iv iden ds on the com m on 
o f  each  com p a n y  to  com m en ce Sept. 1 1903. H olders o f  common stock  o f  
the tw o  com panies w ere allow ed to  subscribe to  the stock  o f  the new co m 
pan y  to  the am ount o f  their present holdings, 20 %  to  be paid  in cash and 
the rem ainder su b ject to  call, but not m ore than 1 0 %  in any one year. 
See V . 76, p . 1142. Lease w as slightly am ended in Jan. 1906 (V . 82, p . 
160) and bonds and stock  o f  the C olum bus R y . C o. are to  be taken by  the 
lessee at par In paym ent o f  advances m ade by the lessee for construction  
and im p rovem en t o f  p rop erty . In July  1906 the U . S. Court granted a 
perpetual In junction  restraining the c ity  from  en forcing an ordinance 
passed In 1904 reducing the charge for  e lectric ity . V . 83, p . 94, 323.

On March 4 1907 leased for 50 years the Colum bus T raction  C o., w hich Is 
the successor to  the Central M arket Street R y .;  for term s o f  lease see that 
com p a n y  below .

S T O C K —  D ate. Interest. Outstanding. D ividends.
S tock , $ 5 ,0 0 0 ,0 0 0 .................................... J -J  20 %  paid In. O o t ’ 0 7 ,H %

C olum bus R a ilw ay C o.
STO C K  A N D  B O N D S—  D ate. Interest. Outstanding. Last d i* ..& c  

S tock , com m on , $3,500,0001 /S e p t  2 1807
($100) ____________ _________I -------- 5 Q-M  $3 ,000 ,000\ 1 H %

S tock , preferred $3,500,0001 /N o v  1 1907
($100), 5 %  cum  gu a r_____ J -------- 5 Q -F  3 ,500 ,000] 1 H %

Col Con Street R R  1st g, m ay] 1889 5 g J-J 533,000 July  1 1909
be called for  8 f at 110____ /In terest at Central Trust C o .. New Y ork

Col St R y  1st, $3 ,000 ,000 , 1892 5 g J-J 2 ,467,000 July 1 19;i2
gold  _____________________ c* [in terest at E . W . Clark & C o.,  Philadelphia.

J K n ickerbocker Trust C o., N . Y . ,  Trustee. 
Crosstow n 1st m tge, go ld , g u ,]  1893 5 g  J -D  572,000 June 1 1933

prln & In t________________ c*J K n ick erbock er Trust C o., N . Y . ,  Trustee.
Col R y  1st consol m tge, $7 ,-) 1899 4 Q -J 3 ,428.000 O ct 1 1939

000,000 ($1 ,000 ), go ld , c * lln te re s t  at U nion Savings Bank & Trust C o. 
B onds are redeem able a fte r ( o f  C incinnati, Trustee, at E . W  Clark & 
O ct 1 1914 at 105 and Int.J C o ., Ph iladelphia, or at co m p a n y ’s o f f ic e .
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B on ds.— Th e C olum bus Street R y . m tge. o f  1892 is fo r  $3,000,000 , o f 

w hich  $533,000 are in hands o f  Trustee (K n ick erbock er Trust C o ., N . Y . ,  
t o  retire the Col. Consol. St. R R . firsts. Th e Crosstown Street Ry. 1st m tge . 
Is for $2,000,000 , o f  w hich $572,000 are outstanding; the rest have been ca n 
celed . P rincipal and interest o f  the Crosstow n bonds were guaranteed b y  
the old C olum bus Street R y . Co.

O f the $7 ,000,000 m tge. o f  1899 o f  the Colum bus R y . ,  $1,500,000 were 
Issued in p aym en t for the C olum bus Cent. R y . p roperty ; $3 ,000,000 w ill 
be held in trust to  retire the Colum bus St. R y . and the C olum bus C onsol. 
Street R R . bond s, $572,000 to  retire the Crosstow n m tge. bonds and $300,-
000 to  take up unsecured 4 %  notes o f  the C olum bus Street R y .;  $1,628,000 
w as reserved to  be used hereafter from  tim e to  tim e in m aking extensions, 
im p rov em en ts and add ition s— $628,000 upon a 2-3 v ote  o f  d irectors, the 
other $1 ,000 ,000  on ly  on  a vote  o f  stockholders. T h is covers the w hole 
$7 ,000 ,000 . In the table above  w e report as outstanding $3,428,000 . 
T h is  includes $1 ,500,000 issued in paym ent for the Colum bus Central R y .,  
$300 ,000  Issued under the clause p rov id in g  for the retirem ent o f  4 %  notes 
a n d  $1,628,000 under the clauses concernin g Im provem en ts.

E A R N IN G S .— F or calendar year 1906, gross, $1,931,088 ; n et. $784,667; 
fixed  charges, $577,402; d iv idends, $100,000; surplus. $107,265; in 1905, 
gross, $1,798,463 .

D ividends .— First d iv iden d— 1 % — w as paid Jan. 15 1906 and i %  was 
again  pa id  July  16 1906; in 1907, Jan. 1 . 1 % ;  July  15, 1 % ; and also y> %  
O ct. 1 1907.

F ranch ises.—  C ircu it C ourt at Colum bus, O ., on June 25 1903 handed 
dow n  a decision susta in in g the claim  o f  the Colum bus R y .  to  perpetual 
franchise rights on  certa in  streets. V . 77, p . 35.

C olum bus Edison Co
ST O C K  A N D  B O N D S —  D ate.

C om m on  ($100).
P ref 6 %  cum  ($100)___________ ______
C ol I le c  1st m tge, go ld , g u a r . ____
C ol F d  H  1st m tge, go ld , g u a r .

Interest.
5 Q-M
6 Q-J
6 g  M -N 
5 g  A -O

Outstanding. M aturity . 
$450,000 S ep t ’ 07, 1 M %

450 .000 J u ly '0 7 , 1 H %
450.000 N ov  1 1922
300.000 April 1 1929

B onds .— B oth  und erly ing  liens are guaranteed b y  C olum bus Edison C o. 
P R O P E R T IE S  C O N T R O L L E D .— O perates 107 m iles o f track , 5.8 o f  

w hich  Is a new suburban line and 12 miles interurban. Also does the greater 
part o f  the electric light and pow er business o f  C olum bus, and has arranged 
to  lease the C olum bus T raction  lines, 16 miles.

O F F IC E R S .— P res., R ob ert E . Sheldon; 1st V .-P . ,  Gen. M gr. and Treas. 
E . K . Stew art: 2d V .-P . ,  C. M . Clark; Sec. and A u d itor , P . V . Burlngton  
— V . 82, p . 160; V . 83, p . 94, 323, 1523; V . 84, p . 51, 157, 338, 995; V . 85, 
p . 864.

(1) C o lu m bu s Traction C o.— A  trolley  road .
O R G A N IZ A T IO N  — Incorporated  in O hio on D ec. 26 1906 and Is s u e  

cessor to  the Central M arket Street R y .,  sold under cred itor ’s bill in F eb 
ruary 1906, su b ject to  the $500,000 bonds. New com pan y is leased to  the 
C olum bus R y . & L t. C o. fo r  50 years until 1957. rental being 5 %  on pref. 
s to ck ; com . stock  receives 1 %  on Jan. 1 and July  1 1908 and Jan. 1 1909; 
1 H  %  on July  1 1909 and Jan. 1 1910; 2 %  July 1 1910 and Jan. 1 1911 and 
1 \i %  qu arterly  thereafter. The C ol. R y . & L ight C o. ow ns $250,000 o f  
the pref. s to ck , leaving $250,000 in the treasury o f  T raction  C o. fo r  better
m ents and Im provem en ts, and ow ns all o f  the com m on  o f  this com p an y . 
Franchise  prov ides that tickets shall be sold  8 for  25 cents and that a 5-cent 
cash  transfer be Issued to  all lines entering or  using the C olum bus L on d on  
& Springfield R y . C o. Interurban loop .

STO C K  A N D  B O N D S—  D ate. Interest. Outstanding. M atu rity .
C om m on , $500,000 ................................ ................ $500,000 S t e t e x t .
Preferred , $500,000 ............. ..................  . . ........... 250 .000 See te x t .
Cent Mar 1st m tge, $500,000,1 1902 5 g J-J 500,000 Jan 1 1922

gold  ($ 1 ,0 0 0 ) . .............—  c 'J In te re s t  at N . Y . Trust C o ., N . Y . ,  T rustee.
B on ds .— A  sinking fund  o f  5 %  o f  gross receipts com m en ces a fter 5 years. 

Entire issue is su b ject to  call a fter 5 years at 110 and Interest.
R O A D .— Operates 16 miles o f  track , all in c ity  o f  C olum bus.— V . 84 > 

p .  51. 338.

O H IO  E L E C T R IC  R A IL W A Y  CO.—
Incorporated  M ay 1907 in O hio w ith  $100,000 capital. On A u g . 27 1907 

th is  was Increased to  $25 ,000 ,000, ha lf com m on  and half preferred . On 
S ept. 1 1907 the com p a n y  acquired b y  lease the Inuiana C olum bus & E ast
ern T raction  Co. a n d , b y  purchase, the L im a & T o led o  T raction  C o ., w hich 
It is now  operating in the fo llow in g  districts : W estern  d istric t , D ayton  to  
R ich m on d  and D ayton  to  U nion  C ity; central d istrict , D ayton  to  Colum bus 
an d  Springfield to  L im a; eastern d istrict , C olum bus to  Newark and Zanes
v ille , and also C olum bus to  G rove C ity  and M organ; northern  d istrict , Lim a 
to  F t . W a yn e , L im a to  D efiance and Lim a to  T o led o . The line from  Belle- 
fon ta ln e  to  Lim a and O ttaw a to  T o led o  Is nearing com pletion . It Is und er
s to o d  that the O hio E lectric  R a ilw ay Co. w ill also even tu a lly  acquire and 
operate  the C incinnati N orthern  from  C incinnati to  D ayton . The com pan y 
w ill then be operating 665 m iles o f  railw ay, together w ith  the L ea l lines In 
L im a, N ew ark, Zanesville and other p o in ts , as well as th ■ electric-lighting 
an d  pow er plants In Lim a and Zanesville. A ll o f  the pr perties m entioned 
b elong to  the M organ-Schoepf interests and the Ohio E lectric R a ilw ay lines 
will be a ffilia ted w ith  the properties o f  the M organ-M cG jw an  interests in 
Indiana.

ST O C K  A N D  B O N D S—  D ate. Rate % . Outstanding. D ividend.
C om m on , $12 ,500 ,000 .......................................... .........  $8,000,000 _______ _____
P referred , $12 ,500 ,00 0 ..................................... .............  8,000,000 .......................

Stock .— Preferred Is entitled  to  d iv idends o f 2 %  In 1908, 3 %  In 1909, 4 %  
In 1910 and 5 %  thereafter.

O F F IC E R S .— P res ., H erbert M cN ulta; V .-P .,  E . H . B erry; S ec ., A . 
Benham ; T reas., C, B urckm yer; A sst. Sec. and Treas., H . L . Sanders. 
— V . 84 , p . 1248; V . 85, p . 531, 601.

(1) The Indiana C olum bus & Eastern Traction C o.— A  trolley road . 
Leased to  the O hio E lectric  R y . In A ug. 1907.
O R G A N IZ A T IO N .— Incorporated In O hio on April 14 1906 and has a c

quired the D ayton  Springfield & U rbana Elec. R y .,  the Colum bus L on don  
& Springfield R y ., the Colum bus G rove C ity & Southw estern R y .,  the 
U rbana Bcllefontaine & Northern R y .,  the Springfield & W estern R y ., the 
D ayton  & Northern Traction  C o., and about 12 miles o f the D ayton  & 
M uncie Traction  C o., extending from  Greenville to  U nion C ity, on the 
Indlana-O hio State line, the rem ainder o f the road (from  U nion City to  
M uncie) being acquired by  the Indiana U nion Traction Co. Has also a c 
quired the Colum bus & Lake M ichigan R R ..  a steam road, operating be
tw een Lim a and D efiance, w hich will be converted to  electricity .

Leases the D ayton & W estern Traction Co. and the C olum bus Newark & 
Zanesville H ec. R y ., w hich latter com pany had previously absorbed the 
Colum bus Buckeye Lake & Newark Traction  Co. and the Zanesville R y . Light 
& Pow er Co. Is building a line from  Bellefontalne to  Lim a, 32 miles.

The new general and refunding mortgae-e bonds were listed on the Ph ila
delphia Stock Exchange In February 1907. V . 84, p . 339.

STO C K  A N D  B O N D S—  D ate. Interest. Outstanding. M aturity.
C om m on, $11,000,000 ($100)_______  ________  $11 ,000,000 ..................
Preferred, $1,000,000 ($100) ............  ............... 1 ,000,000 ............. .........
Gen and ref m tge, S12,000,-\ 1906 5 g  M -N  5 .933,000 M ay 1 1926

000. gold ($ 1 ,0 0 0 )_______c* J In t.a t P a .C o .for  Ins.on  L . &G. A . ,P h lla .,T ru s.
C ol Lon & Spg 1st m tge, $1,-1 1900 5 g A -O  500,000 O ct 1 1920

500.000, gold ($1,000) . . c *  t in t , at N . Y . Trust C o ., New Y ork , Trustee. 
Col G rove City & S W  ls t l  1901 5 J-J 5,000 July 1 1921

m tge. $250,000 ($1,000) . c l  New Y ork  Trust C o ., N ew  Y ork . Trustee. 
D ay Spg & U rb 1st m tge.t 1898 5 g M -N 750,000 N ov  1 1928 

$750,000, gold ($1 ,0 0 0 ) . . . ] Interest at N . Y . Trust C o ., N . Y . ,  Trustee. 
B onds .— O f the $12,000,000 new bon d s, $7 ,900,000 are to  be issued for 

purchase o f  present properties and Im provem ents. O f this $7 ,900,000 , 
$1,250,000 arc held to  retire the underly ing liens given in table above. 
$4 ,900,000 o f  these new  bonds have been sold to  a syndicate  headed by 
D rexel & C o. o f  Phila. The $4,100,000 unissued are reserved for future 
betterm ents, Im provem ents and extensions. These bonds are su b ject to  
call In w hole, but n ot In part, after M ay 1 1911 at 105 and interest. The 
C olum bus London & Springfield bonds m ay be called a fter 1906 at 110 and 
Interest. A  sinking fund  on these bonds o f  5 %  o f  gross earnings begins w ith 
year ending Sept. 30 1906. See V . 71, p . 963. The D ayton  Springfield & 
U rbana bonds are sub ject to  call at 110 and Interest since N ov . 1 1905. A  
sinking fund  o f 5 %  o f  gross earnings began in 1903

R O A D .— W ill operate 444.79 m iles o f track (Including 138.98 miles o f 
leased lines) ex ten d in g  from  Zanesville on the east via  Newark to  C olum bus 
and thence through Springfield to  D a y ton ,a n d  from  D ayton  to  M uncie, In d ., 
and R ich m on d , In d ., where connection  Is m ade w ith lines to  Indianapolis, 
and north fror" Sp In^field through U rbana and B ellefontalne to  L im a and 
t o  D efie*ee, all In O hio.

O F F IC E R S .— Pres., W . K esley  S choepf, C incinnati: V .-P . ,  3. B . For- 
aker; V .-P . ,  D . G . Edw ards; V .-P . ,  N orm an M cD . C raw ford ; S ec. and 
T reas., F . A . H ealy ; A sst. Sec. and T reas., W . A . D raper; A u d ito r , M . W .  
G lover.— V . 82, p . 928, 1102, 1156, 1212, 1437, 1496; V . 83. p . 37, 15 5 , 
380, 626, 1098; V . 84, p . 339; V . 85, p . 600.

(a) D ayton  & W estern  T raction .— T rolley  road .
O R G A N IZ A T IO N .— Incorporated  on June 26 1898. W a s leased on  June 

15 1906 to  Ind . Colum . & E ast. (V . 82, p . 1437). F or term s, see below .
In June 1906 w e w ere Inform ed that franchises  exp ire som e In 17 and 

som e in 44 years.
ST O C K  A N D  B O N D S —  D ate. Interest. O utstanding. Isist D lv .

S tock , $900,000 ($100)_______ ______  Q -J $900,000 See te x t
D o pref, $850,000, 5% ,1

cum  ( $ 1 0 0 ) . . . _____________ J _____  Q -J 850,000 See te x t
D ividends .— Q uarterly dividends o f  1 X  %  are paid on preferred. First 

d iv iden d  on  com m on  Jan ., 1904, 2 % . In 1905, 2 % . In 1906, Jan . 1 % ; 
A pril, 1 % ; Ju ly , 1 % . Lease taking effect June 15 1906 prov ides for 5 %  
per annum  on preferred s tock  and 5 %  on com m on  stock  In 1906 and  1907, 
5>£ %  In 1908 and 6 %  thereafter.

R O A D .— D ayton , O hio, to  R ich m on d , In d ., 40 m iles, w ith  branch from  
New W estv llle  to  New Paris, 2 miles; to ta l, 42 ^  m iles. A t  R ich m on d  
con n ection  Is m ade w ith  R ich m on d  Street & Interurban R y .,  thus m aking 
a through line from  Indianapolis, v ia  D ayton , to  C olum bus, a distance o f  
184 m iles. V . 82, p . 1437; V . 83, p . 36, 94, 379.

O F F IC E R S .— Pres, and T reas., Valentine W in ters, D ayton ; S ec ., R . R*. 
D ickey Jr ., D ayton .

vb) C olum bus Newark & Zanesville E lectric R y .— A  tro lley  road . 
O R G A N IZ A T IO N .— Incorporated  In O hio on  Ju ly  2 1902, and la  M ay

1904 absorbed the Newark & G ranville Street R y . In M ay 1906 acqu ired  
the C olum bus B u ck eye Lake <Sc N ewark Traction  C o., the preferred share
holders being given $500,000 In pref. stock  for  their holdings. A lso took  
over the Zanesv. R y . L ight & Pow er Co. and  w as then leased on  June 23
1906 to  the Indiana C olum . & East. T rac. C o. for  length  o f  franchise and 
renewals thereof. R enta l Is interest on b on d s, an am ount equal to  6 %  on  
the Dreferred stock  and $500 for  organ ization  expenses. V . 83, p . 625 . 
E ntire com m on  stock  Is ow ned b y  Ohio E lectric  R y . Co.

ST O C K  A N D  B O N D S —  D ate. Interest. Outstanding. M a tu rity .
C om m on, $5,750,000 ( $ 1 0 0 ) . . ____  ________  $5,750,000 .......................
P f. 6 %  cu m , $500,000 ($100)_______  6 Q -J 500,000 O c f# 7  1 M %
1st m tge, $2 ,000,000 , gold ! 1904 5 g M-S 1 ,250,000 Mch 1 1924

($ 1 ,0 0 0 )_________________ c* J In t. at K n ickerbocker T r. C o ., N . Y . ,  T rus.
Gen & ref m tge, go ld , $6,-1 1906 5 g M -N 503 ,0  >0 M ay I 192S

250,000 ($ 1 ,0 0 0 )................c*J In t. at G irard Trust C o .. P h lla ., T rustee
C B L & N 1st m tge. $1,500,-1 1901 5 g M -N 1,243,000 N o t  1 1921

000. gold ($ 1 ,0 0 0 )_______c*JIn t. at K n ickerbocker T r. C o .. N . Y . .  Trus.
Zanesville R y ,  L t & P ow  ls t l  1902 5 g  A -O  15 $750,000 O ct IS 1912 

cons m ortgage, $ l,0 0 0 ,0 0 0 y in t . at Cent. T r. & S. D . C o ., C in e ., T rustee.
($500, $1 ,000 ), g o ld ____ c*J or Trust C o. o f  A m erica , N ew  Y ork .
R egistrar, G uardian Trust & Safe D eposit C o ., Zanesville, O hio.

Zanesv E lec 1st m tge, $250,-1 1899 4 g  F -A  250,000 Jan 1 1919
000, go ld , sub ject to  ca llfIn te re st  at International Trust C o ., B oston , 
after 1903. $1,000 e a c h . .c j  Trustee.
B on ds .— O f the $6,250,000 new  bon d s, $3,771,000 are reserved to  retire 

prior liens and $1,726,000 for  betterm ents and extensions. T h ey  are sub
je ct  to  call a fter 5 years at 105 and Interest. U nder term s o f  this m tg e ., 
n one o f  the $750,000 1st m tge. b on d s unissued can  n ow  be  issued. T h e 
entire Issue o f  Col. N ew . & Zanesv. 1st 5s can be called  at 110 and Int. on  
any int. date. V . 80, p . 1234. The Col. B uck . L . & N ew . bon d s are su b 
je ct  to  ca ll on  any  int. date  at 110 and int on  3 m onths n otice .

R O A D .— Operates abou t 94 miles o f  track  from  C olum bus to  Z an esv ille , 
including the c ity  lines in Zanesville, N ew ark and G ranville, and a branch  
to  B u ck eye Lake. Standard gauge; 60 and 70-lb . T  rail and 90-lb . g irder.

O F F IC E R S .— P res., W . K elsey S choepf; V .-P . ,  N orm an M cD . C raw ford ; 
V .-P . ,  J. B . Foraker Jr .; V .-P . ,  D . G. Edw ards; Sec. and T rea s ., F . A . 
H ea ly .— V . 82, p. 1156, 1211, 1437, 1496; V . 83, p . 36, 213, 625.

(2) Lim a & T oledo  Traction C o.—
A cqu ired  b y  purchase b y  the O hio E lectric  R y . A u g . 1907. 
O R G A N IZ A T IO N .— O rganized on  March 23 1905 and leases the L im a 

E lectric R y . & L t. Co. and the F t. W ayn e  V an W ert & Lim a T raction  C o. 
ST O C K  A N D  B O N D S .—  D ate. Interest. Outstanding. M atu rity .

C om m on $2,000,000 ($ 1 0 0 )...............................................$2 ,000,000 ______________
Pref $1,000,000 5 % n c  ($1 0 0 )_____  ___________  1 .000,000 ____________
1st m ortgage $2,750,000 g o ld l 1907 5 g M-N 2,250,000 M ay 1 1927

($ 1 ,0 0 0 )___________________c jI n t .  at P rov id en t Life & T r. C o ., P h lla . Trus.
B on ds .— Are su b ject to  call 5 years a fte rd a te  at 105. N o sinking fu n d . 
R O A D .—  Has under construction  a line from  L im a to  T o led o , w hich  

Is com pleted  and In operation  to  Lelpsic, 26 .30 m iles. Also leases the L im a 
E lec . R y . & L t .,  12 m iles, and the F t . W ayn e V an W ert & L im a T rac. C o .. 
60 m iles.

O F F IC E R S .— P res.,W ’  K esley  Schoepf; V .-P re s ’ts, D . G. E dw ards. J . B . 
F orak er Jr. and  N orm an  M cD . C raw ford ; Sec. and T reas., F . A . H ealy ; A sst. 
Sec. and T reas., W . A . D raper; A u d itor , M. W . G lover, all o f  C incinnati.—  
V . 82, p . 692; V . 84, p . 339; V . 85, p . 221, 284, 601.

(a) Lima Electric Rail w ay & L ig h t.— A  tro lley  road .
O R G A N IZ A T IO N .— The com p an y  is a consolidation  com pleted  A u g . 1

1900 o f  the L im a R y . (incorporated  N ov . 5 1896) and the L im a E lectric 
Light & Pow er C o ., the on ly  com panies engaged in these lines in L im a. 
O f the stock , $350,000 is in the com p a n y ’s treasury. Capital stock  was in 
creased in Sept. 1905 from  $850,000 to  $1 ,250,000 . V . 81, p . 1100. W a s 
leased July  1 1905 to  the L im a & T oledo T raction .

ST O C K  A N D  B O N D S .—  D ate. Interest. Outstanding. M atu rity .
Stock  $1.250,000 ($100 )................. .................................... $900,000 ....................
L im a R y  1st m tge $200,0001 1896 5 g J - D  1 6 .,0 0 0  D ec 1 1916

gold  ($ 5 0 0 )_______________c*V Int. at D im e Sav. & Blcg. C o., C leveland,
I Trustee: also at Fourth N at. B k ., N. Y . 

L im a Elec L t & P ow er go ld ) 1900 5 g J-D  50,000 June 1 1917
1st M $85,000 ($1,000) __c* j In t. at Cleve. Trust C o ., C leve., Trustee.

L im a E lec R y  & Lt gold 1st, 1900 5 g J-J 260,000 July 1 1916
con m tge $500,000 ($500)c*-j In t. at Cleve. Tr. C o .. C leve., Trustee, or 

I Standard Trust C o ., New Y ork .
2d Consol m tge, $850,0001 1902 5 g A-O  350,000 April 1 1925

gold ($ 1 .0 0 0 )____________c * j ln t .  at F idelity  T r. C o ., B uffalo, Trustee.
L im a Elec R y  & L t R efu n d ’ gl 1905 5 g  M-S $275,000 Sept 1 1925

m tge $ i , 2*0,000 g o ld ______j ln t .  at Girard Trust C o.. P h lla ., Pa.
Bonds. ~ O f the first con . m tge. gold 5s. $215,000 are reserve:! to  retire 

the tw o  a b ove  prior liens. The L im a R y . bonds m ay be called in 1907 at 
oar, on 4 w eeks' n otice , and the L im a Elec. L t. & P ow er bon d s m ay be 
called on  any interest day  on 30 d a ys ’ n otice . O f the $850,000 2d consols, 
$500,000 are reserved to  retire a like am ount o f  first consols These bonds 
are a lien on  the electric light and heating plant, as well as on the ra ilw ay. 
Cannot b<“ called before m atu rity . See V . 75, p . 79.

R O A D .— Owns 12 m iles o f track , also a steam -heating plant (franchise 
perpetual, operated  In connection  w ith  the electric-lighting p la n t '.

O F F IC E R S .— Pres., Jos. B . M ayer, N ew  Y ork : V .-P s .,  J . B Foraker 
Jr ., C incinnati; N . M cD . C raw ford . C incinnati; Sec. & T reas., F . A . H ealy , 
C incinnati.— V . 71, p . 29, 342, V . 74, p . 829, 1089: V . 81. p . 155, 1100.

(b) Fort W ayne Van W ert & Lima T raction  Co — A  high speed Interurban 
tro lley  road .

O R G A N IZ A T IO N .— On M arch 1 1906 w as leased, until exp iration  o f  
franchises, to  Lim a & T oledo T raction  C o., w hich  guarantees the bonds, 
prln. & in t. V . 82, p . 691. In corporated  in Indiana and O hio. R oa d  is 
entirely on private right o f  w ay , except In tow n s, where it has 25 or  50-year 
franchises.

STO C K  A N D  B O N D S .—  D ate. Interest. O utstanding. M atu rity .
C om m on $1,000 000 ($1 0 0 ).............................................. $1 ,000,000 .................... ..
Pref $1,000,000 5 %  n c  ($10n) .  . ...................... ............ 1,000,000 ......................
1st m ortgage $2,000,000 gold) 1105 5 g J-J 1,400,000 July  1 1930

guaranteed ($ 5 ,0 0 0 )___. c * j l n t .  at F idelity  T r. C o ., P h ila ., Trustee.
B onds .— O f the $2,000,000 bond s. $600,000 are reserved for  extensions 

and Im provem ents. V . 82, p . 691. A re n ot su b ject to  call.
R O A D .— O perates 60 miles o f  track from  F t. W a.ync v ia  N ew  H aven . 

M onroeville, C on voy . Van W ert. M lddlepolnt, D elphos and E lid a to L im a . 
Com m enced com plete  operation  N ov . 15 1905. .Standard gauge, 70 -lb . T - 
rall. 10 passenger cars and 1 express car.

O F F IC E R S .— P res., W . K esley Sch oep f; V . -P . ,  D . J . Cable; Sec. and 
T reas., F . A . H ea ly .— V . 82, p . 691, 804; V . 83. p . 37.

CO LU M B U S D E L A W A R E  & M A R IO N  R Y — A  h old ing com p a n y . 
O R G A N IZ A T IO N .— In corporated  In O hio In O ct. 1904 and o ira t  the
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entire capita l stocks o f  the Colum bus D elaw are & M arion E lect. R R . ($1 ,000- 
000) the M arion R y . ,  L ight & P ow er Co. ($500 ,000), the C olu m bu s N orth 
ern R y . P ow er & E quip . C o. ($300 0 0 0 ). the M arion & W estern  R y . L t. 
& Pow er C o. ($200 ,000), the M arlon & Suburban R y . ($250 ,000), and 
the C olum bus M arion & Bucyrus R R . ($500 ,000).

ST O C K  A N D  B O N D S —  D ate. Interest. Outstanding. M a tu rity .
S tock , $2,500,000 ($100) ____ ______  ___________ $2,500,000 ................ .........
1st ref m tge ., $ 2 ,500 ,000 ,) 1904 5 g F -A  910,000 A u g. 1 1944

gold  ($500 & $ 1 ,0 0 0 )-_c*J In t. at M ercantile T r. C >., N . Y . ,  T ru stee . 
B on ds.— O f the new  ref. m tge. $1 ,590,000 are reserved to  retire the b on d s  

o f  the Col. N o. R y . P . & E . C o ., the M arlon R y . ,  L t. & P . C j .  and the C. D . 
& M. E lec. R R.

O F F IC E R S .— P res., Joh n  G. W e b b ; V .-P . ,  O . M. G otschall; S ec ., H en ry
B . H ane; T reas., N . J . C atrow ; G en. M gr., G eorge W h y sa ll.— V . 80, p . 117.

(1) C olum bus D elaw are & M arion E lectric R R .—
O R G A N IZ A T IO N .— In corp orated  in 1901.
ST O C K  A N D  B O N D S —  D ate. Interest. Outstanding. M aturity . 

1st m o rtg ., $1 ,000 ,000 , g o ld f  1901 5 g M -N  $1 ,000 ,000  M ay 1 1921
($1,000) ________________ c*{ In t. at C leveland T r. C o ., C leveland ,

(.Trustee, or N at. B ank o f  C om . in N . Y .
B on ds.— See V . 75, p . 76.
R O A D .— Operates an electric railw ay o v er  p riva te  right o f  w a y  from  

C olum bus to  M arion , passing through F ranklin , D elaw are and M arion 
cou n ties. A lso  7 m iles In the C ity o f  D elaw are, a  tota l o f  57 m iles.

O F F IC E R S .— P res., Jno. G . W eb b ; V .-P . O . M. G ottsch a ll; T reas ., 
H enry B. H ane; S ec ., J a ;.  S. W eb b ; Gen. M gr., G eo. W h ysa ll. O ffice , 
R u ggery  B uild ing, C olum bus, O .— V . 77, p . 1533, 2281; V . 80, p . 117.

(2) C olum bus Northern R y . P ow er & E quipm ent C o.—  
O R G A N IZ A T IO N .— In corporated  in O hio on  O ct. 24 1904 to  erect a

pow er house at D elaw are and  sub-stations to  supply  e lectricty  fo r  p ow er 
and heat.

ST O C K  A N D  B O N D S —  D ate. Interest. Outstanding. M a tu rity . 
1st m ortgage, $300,000 g o ld ] 1904 5 g M -S $290,000 Sept. 1 1934

($1,000) __________________c j l n t .  at Standard T rust C o ., N . Y . ,  Trustee.
O F F IC E R S .— P res., Joh n  G. W e b b ; S ec ., H en ry  B . H ane; T reas., Jam es 

S. W e b b .
(3) M arion R a ilw a y  L igh t & P ow er C o.—
O R G A N IZ A T IO N .— In corporated  in O hio on  June 24 1903 and is a c o n 

solidation  o f  the M arion Street R a ilw a y  C o. and the M arion  E lectric  L igh t 
& P ow er Co.

ST O C K  A N D  B O N D S —  D ate. Interest. Outstanding. M atu rity . 
1st m o rtg ., go ld  ($ 1 ,0 0 0 )_c* J 1904 5 g J-J $300,000 July  1 1 9 2 4  

\Int. at Standard Trust C o ., N . Y . ,  Trustee. 
B on ds.— N o sinking fund and  bonds can n ot be called.
R O A D .— 10 m iles o f track  in M arlon Standard gauge. 60 and 80-lb . 

rail.
O F F IC E R S .— P res., John  G. W e b b ; S ec ., G eo. W h ysa ll; T reas., Jas. S . 

W e b b .— V . 77, p . 89.
(4) C olum bus M arion & B u cyru s R R . C o .—
O R G A N IZ A T IO N .— In corporated  in O hio on  Ju ly  29 1905 to  b u ild  from  

M arion to  B u cyru s, O h io, 22 m iles. In  June 1907 line w as under con stru c
tion . 70-lb . T  ra il. • • 

ST O C K  A N D  B O N D S—  D ate. Interest. Outstanding. M atu rity . 
1st m tge , g ($1 ,000), guar) 1905 5 g A -O  $500,000 Sept 1 1935

p . & 1. b y  C. D . & M ____ JInt. at C incinnati T rust C o ., Trustee.
B O N D S .— Sink ing fund o f  $5,000 per annum  begins Sept. 1 1910. 
O F F IC E R S .— P res., J . G . W eb b ; V .-P .  G eo. H . H olzb og ; S ec ., H . B .  

H ane; T reas., J . S . W eb b .
(5) M arion & W estern  R a ilw a y  L ight & P ow er Co.
O R G A N IZ A T IO N .— In corporated  in O hio on  Sept. 26 1906 to  purchase 

the P rospect E lectric L ight Co. and to  build  from  P rospect to  R Ich w ood , 
O h io , 7 miles. Line expected  to  be com pleted  in 1907.

ST O C K  A N D  BO N D S—  D ate. Interest. Outstanding. M atu rity .
1st m ortgage, $200,000, g o l d ! ____  5 g A -O  $200,000 ____________

($500) ________ ..___________ /In te re st  at C incinnati Trust C o ., T rustee.
B on ds.— S u b ject to  ca ll a fter  1912 at 110. Sinking fund o f  $5,000 per 

annum  a fte r  1912.
O F F IC E R S .— P res., N . J . C atrow ; V . - P . ,  J . G . W e b b ; T reas., G. H . 

H olzb og ; S ec ., J . S. W eb b .
(6) M arion & Suburban R a ilw a y  C o.—
O R G A N IZ A T IO N .— In corporated  in O hio Sept. 25 1906 to  build  the 

necessary extensions o f  trackage to  the loca l M arion C ity lines dem anded  
b y  the C ity o f  M arion . W ill be com pleted  in 1907.

B O N D S —  D ate. Interest. Outstanding. M atu rity .
1st m ortgage, $250,000, g o l d ) ____  5 g  A -O  $250,000 ____________

($500) _____________________ /In terest  at C incinnati Trust C o., Trustee.
Bonds.— S u b ject to  call a fter  1912 a t 110. Sinking fund  o f  $5,000 p er 

annum  a fte r  1912.
O F F IC E R S .— P res., G eo. H . H olzb og ; V . -P . ,  J . G .JW ebb ; T reas., N . J . 

C atrow ; S ec ., H . B . H ane.

CO LU M B U S N EW  A L B A N Y  & JO H N ST O W N  T R A C T IO N  CO .— A
roliey  road.

O R G A N IZ A T IO N .— In corporated  in O h io  on  M ay 4 1899. In  M ay 1905 
canceled  o ld  m ortgage for $200,000 and  m ade the new  m ortgage in table 
below . V . 80, p . 2399. Franchises are for 25 years. B on ds were o ffered  
In 1906 at 85, w ith a bonus o f  5 0 %  In com m on  s to ck . V . 82, p . 1211. 

ST O C K  A N D  B O N D S —  D ate. Interest. O utstanding. M atu rity .
C om ., $400,000 ($100) ............. ............ . ..................  $400,000 ..................
Pref. (6 %  cu m .) ,  $200,0001 ..................................... 200,000 ............. .........

($ 100 ) ------------------- ----------
1st m tge ., $450,000 gold  f 1905 5 g  J-J See tex t. Jan. 1 1925

($500 and $ 1 ,000 )_______ < In t. at Colum bus Sav . & Trust C o ., T ru stee ,
I or Its agency in N ew  Y ork .

Entire Issues o f  stock  are held b y  four stockholders.
B onds.— $50,000 Is reserved for prior liens and $400,000 are held In treas. 

to  prov ide  f 'i extensirns. Se.? V . 82, p. 1 2 1 1 .
L A T E S T  W A R N IN G S .— F">r 6 m nths ending June 30 1907, gross, $29,- 

82; - per. expanse • a ’ d term inals, $21,989; surplus. $8,118.
R E P O R T .— F or ca lendar year 1906: G ross, $52,581; net, a fter taxes 

and term inal charges, $15,058. f o r  1905: G ross, $34 ,513 ; n et, a lter term i
nal charges, $7,605.

R O A D .— Operates 8.8 miles o f  track  from  C olum bus to  G ahanna, Includ
ing perpetual lease o f  2 4  miles o f  tracks o f  the Colum bus R y . as term inal: 
gauge, 5 ft. 2 4  in .; 65-lb . T  rail. A n  extension  o f  17 4  miles to  N ew  
A lb a n y  and John stow n over private right o f  w ay to  be built.

O F F IC E R S .— P res ., W m . D . B rickell; V .-P . D aniel J. R y a n ; S ec .-T rea s ., 
and  G en. M an ., L . P . Stephens.— V . 82, p . 1211.

SCIOTO V A L L E Y  TR A C TIO N  CO .— T h ird  rail.
O R G A N IZ A T IO N .— In corp orated  In O hio In 1899. B u ilt on  private 

rlgi t o f  w ay.
S I 'u O ii A N D  B O N D S—  D ate. Interest. Outstanding. M aturity .

C om ., $1,800,000 ( $ 1 0 0 ) ..........  .................................... $1,800,000 ..........................
P re f., $1,200,000 5 %  c u m . ) ____  Q-J 1,180,500 J u ly ’ 07,1 X

( $ 1 0 0 ) .................................. . . /
1st m ortgage, $2 ,0 0 0 ,0 0 0 .) 1903 5 g J-J N one .July 1 1953

g o ld  ($ 1 ,0 0 0 )___________ c * j ln t .  at U n. S a v .B k . & Tr. C o ., C in.&  a t N .Y .
B onds.— N o sinking fund and bon d s not su b ject to  call.
D ividends.— D ividends on pref. s tock  were to  accrue from  O ct. 1 1905 

b u t am ounts d u e Jan. 1 1906 and A pril 1 1906 were relinquished b y  share
holders, and 1st d iv . (1 M % ) was paid  July  1906 and 1 M %  O ct. 1906. V .
82, p . 1440. In  1907 J a n ., 1 M % ; A p ril, 1 M % ; Ju ly , \ 'A % .

E A R N IN G S .— F or year ending April 30 1907, gross, $329,213; other 
Incom e, $866; n et, $164,602; ch arges ,$113,964; surplus, $50,638.

R O A D .— O perates 72 miles o l track  from  C olum bus to  Lancaster and 
from  C olum bus to  C h llllcothe. Is operated  b y  th ird -rail system . Stan- 
dard-gauge 70-lb T -rail.

O F F IC E R S .— P res., & M an ., Frank A . D avis ; V . -P . ,  W . S. C ou rtrlght; 
Sec. and T rea s ., E dw in  R . Sharp; S u p t., C. Skinner.— V . 77, p . 197; V .
81, p . 32, 778, 1551, 1661; V . 82, p . 101, 1158, 1440.

In  June 1901 con tro l passed to  the B oston  & M aine R R . ,  and in 1903 th e  
N ew  H am pshire Legislature authorized  the C on cord  & M ontreal R R .,  
w hich  is leased to  the B oston  & M aine, to  purchase th e  p rop erty  and to  
issue stock  and bon d s to  pay  therefor.

CONCORD, MASS.
CO N CO RD  M A Y N A R D  & H UD SO N  ST R E E T R Y .— A  trolley  road .
O R G A N IZ A T IO N .— O rganized In M assachusetts M arch 27 1901. A c 

qu ired  C on cord  & Clinton Street R y . F eb . 1 1902. In  Sept. 1907 petitioned 
R R . C om m ission  fo r  a pp rova l o f  $10,000 20-year 5 %  b on d s for a d d ition s 
to  p rop erty . F ranchises perpetual.

ST O C K  A N D  B O N D S —  D ate. Interest. Outstanding. M atu rity .
.Stock, $175,000 ($ 1 0 0 )----------------------- -------------  $175,000 ............. . . . .
1st m ortgage, $175 ,000 , g o ld ! 1902 5 g J-J 165,000 July  1922

( $ 1 ,0 0 0 )_______ ________c& r /In te res t  at A m erican  Trust C o ., B os ., Trus.
“ Current liabilities”  S ept. 30 1906 96,250 -------------------

R O A D .— O perates 15 miles o f  track  betw een C on cord , S tow , M aynard 
and H udson; 7 open  and  9 closed  cars, 2 snow  plow s and 1 construction  car.

E A R N IN G S .— F or year ending Sept. 30 1906, gross, $60,130; net, $22,- 
451; fixed charges. $16,150; surplus, $6,301.

O F F IC E R S .— Pres., Chas. H . P ersons; T reas., H enry Tow er; S ec ., John 
W . O gden.— V . 75, p . 184, 611.

CONNEAUT, OHIO.
CO N N E AU T & E R IE  TR A C T IO N  CO .— T rolley .
R eceivership.— On Sept. 5 1907 R ob ert M. W atson  o f  Ph iladelphia  w as 

appointed  receiver fo r  the com p an y  on  app lication  o f  the cred itors. V .  85 , 
p . 599.

O R G A N IZ A T IO N .— In corporated  in P en n sy lvan ia  in 1901. O w ns all 
the stock and bonds and leases the C onneaut & Erie T raction  Co. o f  O h io , 
w hich ow ns 1.99 miles o f  track . Franchises are for  999 years.

ST O C K  A N D  B O N D S—  D ate. Interest. Outstanding. M atu rity .
s to c k , $800,000 ($ 5 0 )_________  _______________ $800,000 -------------------
R ef m tge, $1,250,000 ($5001 1904 5 g M -N  379,500 M ay 1 1924

and $1,000), g o ld ______c & r f ln t .  at F idelity  Trust C o ., Ph iladelphla.Trus.
1st m tge. $800,000, g ($500) 1902 5 g M-S 800,000 Sept 1 1922

and $1,000) ___________o & r l ln t . at F idelity  Trust C o .. P h iladelphla .Trus.
B onds.— O f the $1 ,250,000 refu nding bon d s, $800,000 are reserved to  

retire prior liens, and rem ainder for  Im provem ents and extensions. The 
new  refunding b on d s are su b ject to  call at an y  tim e at 110 and interest. A  
sinking fund  o f  1 %  p^r annum  for 5 years becom es operative  on  M ay 1 1909; 
for  fo llow ing  5 years, beginning 1914, 2 % ; and for follow in g  5 years, begin 
ning 1919, 3i %  per annum  o f outstanding bond s. T h e 1st m ortgage bonds 
are su b ject to  call at an y  tim e at 110 on  three m on th s ’ notice .

R O A D .— O perates 35 miles o f  track  from  C on neaut, O hio, to  E rie, P a ., 
m ostly  on  private right o f  w ay. Standard gauge, 60-lb . T  rails. Enters 
Erie over tracks o f  the Erie E lectric M otor Co.

O F F IC E R S .— P res., C. E . F lyn n : V . -P . ,  John S. R iellng; Sec. and Treas. 
J. M . Sm ith; G en. M gr., B . E . N acher. Central S ta tion , E lk S ta tion , 
G irard, P a . General o ffices , Erie, P a .— V . 79, p . 680; V . 85, p . 599 , 921.

CONCORD, N. H.
CO N CO RD  ST R E E T R A IL W A Y .— A  trolley  road extending from  the 

central wards o f  C oncord to  P en acook . Com prises 12.71 miles o f  t ia ck .

CORNING, N. Y .
CO RN IN G  & P A IN T E D  POST ST R E E T R Y .— A  trolley  road . 
O R G A N IZ A T IO N .— Incorporated  D ec. 11 1894. C om m enced N ov . 1 

1895. Control changed hands in 1904. V . 80, p . 162.
ST O C K  A N D  B O N D S—  D ate. Interest. Outstanding. M a tu rity .

S t o c k ,$ 1 0,000 ($ 1 0 0 )............... ............ ................ $100,000 1 9 0 5 -0 6 ,4 %
1st m ortg a g e , $100,000______f 1896 5 J-J 100,000 Jan 1 1916

I Interest at Beacon Trust C o ., Boston 
E A R N IN G S .— F or year ending June 30 1997, gross, $53,247; net, $21,- 

655; int. and taxes, $7,781; surplus, $13,874.
R O A D .— Owns 5.9 miles o f track , from  Corning to  Painted P ost. 14 cars. 
O F F IC E R S .— Pres., ,T. A . Pow ers, T roy ; V .-P .,  G . N. O rcutt, New  Y ork : 

S ec ., J. E. P ack er, N ew  Y ork ; T reas., B. A . V an  Tassell J r ., N ew  Y ork ; 
A u d ., F . C. R am sen , N ew  Y o rk .— V . 80, p . 162.

CORTLAND, N. Y.
CO R T LA N D  CO U NTY T R A C T IO N — Trolley .
O R G A N IZ A T IO N .— Is a reorganization on June 22 1901 o f the Cortland 

& H om er T raction , sold at foreclosure on April 23 1901. In June 1905 a b 
sorbed the Cortland & H om er E lectric C o ., previously  con tro lled . Fur
nishes 150 arc lights to  the cities o f  H om er and Cortland and also lam ps to  
the public. Carries coal and freight as well as passengers. In May 1907 
was granted perm ission to increase the capital stock  from  $320,000 to  $1,- 
000,000 and to  Issue a new  1st and refunding m ortgage o f $2,000,000 for 
the purpose o f  retiring all outstanding Indebtedness and for extensions 
and equipm ent. N oth ing had been done tow ard the issuing o f these bonds 
up to  June 1907.

STO C K  A N D  B O N D S —  D ate. Interest. Outstanding. M aturity .
S tk ., com m on , $320,000 ($100) ................................  $320,000 ____________

f 1901 4 g A -O  180,000 A pril 1 1920
First m ortgage. $180,000 (C ounty Sav. B k . & T r. C o ., Scranton , Pa.,Tr.

($500) g o ld _______________ c * ] Interest at com p a n y ’s o ffice . N o sinking fd .
I Can be called on  6 m onths ’ n otice .

N ew  m ortgage, $500,000, (?) 1905 5 g F -A  320,000 A u g 1 1935
($500 and $ 1 ,0 0 0 )_______c /In te re s t  at Em pire Trust C o . , N . Y . , Trustee.
B onds .— O f the $500,000 issue o f  1905, $180,000 are reserved to  retire 

prior liens. T h ey  are su b ject to  call a fter A u g . 1 1910 at 105.
R O A D .— O perates 15.92 miles o f  track  betw een C ortland , H om er, L ittle  

Y ork  and P reble, and betw een Cortland and M cG raw ville; 30 cars.
E A R N IN G S .— F or fiscal year ending June 30 1906: G ross, $56,228; 

net, $20,755; other incom e, $375; tota l net Incom e, $21,130; charges, $13,- 
130; surplus, $8,000.

O F F IC E R S .— P res., D . W . V an  H oesen: V .-P . .  E dw . H . Brewer; S ec ..
G . H . Garrison; Treas. and G en. M gr., E dw in D u ffey .— V . 72, p . 821 , 
1187; V . 81, p . 5 0 7 . ________________________

COVINGTON, KY.
C IN C IN N A TI N E W P O R T  & CO VIN GTON  L IG H T  & TR A C TIO N  CO .—

A  trolley  road.
Lease .— W as leased from  A pril 1 1907 to  the C olum bia Gas & E lectric Co. 

(Incorporated In O hio) fo r  90 years. The lessee guarantees Interest on  
bon d s and 4 4  %  per annum  on  preferred s tock . On com m on  dividends are 
to  be 3 %  for  first year. Increasing y2 %  each year until 6 %  Is reached, which 
is to  be the rate thereafter. First d iv idend on c o m m o n ,} !  % , July 15 1907. 
See V . 84, p . 449 , 730; also term s In V . 84, p . 1489, under C olum bia Gas 
& E lectric.

O R G A N IZ A T IO N .— Incorporated  under the laws o f  N ew  Jersey on 
March 11 1902 and purchased all the stock  o f  the U nion  L igh t, Heat & 
P ow er Co. o f  C ov ington  and o f  the Cincinnati N ew port & C ovington  Railway. 
V . 74, p. 576. The latter w a i organized in 1892 to  buy  un and c  >nsolldate 
all the roads on the K en tu cky  side o f  the river opposite  Cincinnati.

The C incinnati C ovington  & Erlanger Street R y . (p rov id in g  f i r  an ex ten 
sion to  E rlanger, 7 m iles). Incorporated Sept. 1899 w ith $250,000 stock  
(shares, $50 ), is controlled  and Is being built ou t o f  proceeds o f  sale o f  the 
pref. stock  o f  the new com p an v . A b ou t 3 miles have been com pleted . 

STO C K  A N D  BO N D S—  D ate. Interest. Outstanding. M aturity .
Com . $5,000,000 ( $ 1 0 0 ) . . . ...............................................*5,000,000 0 c t l 5 '0 7 , s*
P ref, 4 4 %  n on -cu m , $ 5 ,-)

000,000 ($100 )............... ......... J -------- 4 )4  Q -J 4,264,000 O ct 15’0 7 ,lJ i
Underlying Bonds—

So C ov & Cin 1st m ortg age) 1882 6 M -S 250 ,000 M arch 1912
($ 1 ,0 0 0 )____________________ J W . A . G oodm an , Trustee.

2d consol m tge, $500,000, g ) 1892 6 g J-J 150,000 Jan 1 1932
($500— $ 1 ,0 0 0 ) ............. ......... /C o v in g to n  Sav. B k . & Tr. C o ., Trustee.

N ew p & D ay St R y  1st M ____  1887 6 F -A  100,000 A u g  1 1917
Cincinnati N ew port & Covington—

1st consol m tge, go ld , $ 3 ,-)  1892 5 g J-J $2,500,000 July  1 1922
000,000 ( {1 ,0 0 0 )______c*& rfF a rm ers ’ L oan  & Trust Co. o f N . Y  . Trustee

2d m ortgage, $1 ,000 ,000 , g .l  1896 5 g J-J 600 ,000 July  1 1922
($1,000 e a ch )_____________ c /F a rm ers ’ Loan  & Trust C o ., N . Y . Trustee.
Union Light, H eat & Pow er C o .—

f 1901 4 g M -N  1,500,000 M ay 1 1918 
1st m tge, $2 ,000 ,000 , g o ld { Int. at N at. Bank o f  C om m erce. N. Y .; First 

($100, $500 and $ 1 ,000)c&r| N ational B ank, C incinnati, o r  at Germ an 
I N ational B ank, C ovington .

Bellevue W ater F & G L  C o , ) ____  6 g J -D  100,000 D ec 1 1912
m tge, $100,000 ($ 1 ,0 0 0 ) .c*J In t . at G erm an N at. B ank. C ov in gton , K y .
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B on ds.— O f the first consolidated bonds o f  1892 o f  the C. N . & C. R y . ,  

$500,000 are deposited  w ith  the trustee to  retire all the underly ing m ortgage 
bonds. Th e perpetual charters o f  con stitu en t com panies are k ept a live, 
and  their capita l stocks are deposited  w ith  the trustee as collateral for  the 
first consols. Interest on  those bonds is paya b le  at the N ational Bank o f 
C om m erce , N ew  Y ork , F irst N ational B ank, C incinnati, and G erm an N a
tional B ank, C ov in gton . T h e U nion L ight. H eat & P ow er Co. bonds can be 
ca lled  after M ay 1 1906 at 110 and Interest. O f these, $500,000 are available 
for  im p rovem en ts, add itions or purchase o f  other com panies at par for  
actual cost.

D IV ID E N D S .— Th e first d iv iden d  o f  1 %  on  preferred stock  w as pa id  in 
O ct . 1902. On Jan. 15 1903, 1 %  was p a id , and A p ril, 1 y» % ; July 15, 
1 H % ;  O ct. 15, 1 ys % ; in 1904, 4 H % ;  in 1905, 4 H % ;  in 1906, 4 J ^ % ; 
in ly o 7 , Jan ., 1 ya % ; A p ril, 1 %  % ; Ju ly , 1 H % ; O c M H %  On com m on  
.stock first d iv idend o f  % %  w as paid July 15 1907 and % %  O ct 15 1907.

R O A D .— C onnects C incinnati, N ew port, C ov in gton , D a yton , B ellevue, 
L u d low , B rom ley and F ort T h om as. T o ta l In operation , 60 m iles; laid 
w ith  80 lb. John ston  girder and 72-lb . “ T ”  rails.

E A R N IN G S .— F or 12 m os. ending O ct. 31 1905, gross, $1 ,406,295; net 
after taxes. $617,637; In t., $251,000; d iv id en d s , $187,200; surplus, $179,437.

O F F IC E R S .— P res., Jam es C. Ernst; V . -P . ,  Jam es M. H u tton ; S e c ., 
C. M. Thurnauer; T reas ., G eorge M. A b b o tt ; S u p t.. Jas. R . L ed y a rd .—  
V . 83, p . 1228; V . 84, p . 449, 930, 1366, 1488.

CUMBERLAND, MD.
C U M B E R L A N D  & W E S T E R N P O R T  E L E C TR IC  R Y .— A trolley  road.
In March 1906 it was reported  that this com p a n y  w ou ld  be con solidated  

w ith  the W estern port & L on acon in g  R y .
O R G A N IZ A T IO N .— O rganized in M aryland on A pril 11 190 2 ,b y sp e c ia  

A ct  o f  the Legislature, as successor to  the F rostburg E ckh art & Cum berland 
R y . H as absorbed  the L on acon in g  M idland & F rostburg R y .

S T O C K  A N D  B O N D S —  D ate. Interest. O utstanding. M aturity -
S tock  $1,000,000 ($ 5 0 )......................... ........ ............ $398,100 S ept.’0 3 ,3 %
Frost E ck  & Cum b first m tge] 1901 5 g  J-D  15 230,000 June 1926

$250,000 g ($500& $1,000 )c*\ In t. at R ea l E state Trust C o ., P h lla ., Trust. 
L on ac Mid & F rost first m tge J 1901 5 g  J-D  15 200,000 June 1926

$200,000 gold ( $ l ,0 0 0 ) . - c * l ln t .  at R eal E state Trust C o ., Ph lla., T rust.
B onds.— N o sinking fu n d , but bonds can  be called  after June 15 1910 at 

105.
D ividends.— A  div iden d  o f  3 %  w as paid  in Sept. 1903.
E A R N IN G S .— For 12 m onths to  D ec. 31 1904, gross, $96,925. In  1903 

Gross, $91,211; net, $43,532.
R O A D .— O perates 20 miles o f  track  betw een Cum berland and L on acon 

ing; 60, 75 and 92-lb. T  and girder rail; standard gauge.
O F F IC E R S .— Pres., D e W arren H . R ey n o ld s , C um berland; Sec. and 

T reas., D . P ercy  H artzell, C um berland; S u p t., J . E . T a y lor , Frostburg.

DALLAS, TEXAS.
D A L L A S  E L E C TR IC  C O R P O R A T IO N  — T rolley .
O R G A N IZ A T IO N .— In corporated  In N ew  Jersey in 1902. D oes an 

electric railw ay and electric lighting business in Dallas by  virtue o f  the 
ow nersh ip  o f  securities o f  certain  loca l com panies. In  Jan . 1907 It w as 
intended to  consolida te these loca l com panies. See V . 84 , p . 157.

ST O C K  A N D  B O N D S —  D ate. Interest.
C om m on $3,000,000 ($ 1 0 0 ) . . .  ..................................
P re f $2,000,000 5 %  n -c  ( $ 1 0 0 ) ____  A-O
First co lla t  trust m tge $ 4 ,0 0 0 ,/ 1902 5 g  A -O

000, gold  ($100, $ 1 .0 0 0 )_c* lIn terest  a t C ity T rust C o ., B oston , Trustee.
B on ds.— A  sinking fund  o f  1 %  per annum  o f  outstan d in g  bon d s, if  earned, 

com m en cin g  O ct. 1 1904, is p rov id ed ; a fter O ct. 1 1905 becom es a fixed 
charge. B onds can  be called  as a w hole on  an y  Interest date  beg in n in g  
O ct. 1 1904 at 105 and Interest. $25,000 o f the bonds are in denom ination  
o f  $100, balance bein g  $1,000 each .

E A R N IN G S .— F or 12 m onths ending D ec. 31 1906, gross, $1,023,136 
n et. $323,993; Interest, $185,646; surplus, $138,347; sinking fund 
$37,743; d iv id en d s, $100,000; ba lance. $604.

R O A D .— Owns and operates 55.4 miles o f track  in the c ity  o f  Dallas and 
suburbs. R a ils, 45 to  91 lbs. 142 cars.

O F F IC E R S .— P res., G uy E . T rip p ; V .-P . ,  C. N . M ason: T reas., A . ,  
Stuart P ratt; S e c ., H enry R . H ayes. S tone & W ebster , B oston , A u ditors 
an d  T ran sfer A g en ts .— V . 81, p . 558, 1723; V . 82 , p . 691, 801, 868; V . 83 
p . 323; V . 84, p . 157.

T E X A S  T R A C T IO N  CO .— A  troUey road .
O R G A N IZ A T IO N .— In corporated  in T exas in 1906 to  build  an Inter- 

urban railw ay betw een  D allas and Sherm an, T exa s , a d istance  o f  63 m iles. 
Franchises run for  50 years on  streets and  h ighw ays, rest o f  road  built on 
private  right o f  w a y . W ill enter D allas over D allas E lectric  Street R y .  
track s .

ST O C K  A N D  B O N D S —  D ate. Interest. O utstanding. M a tu rity .
C om m on  $2,000,000 ($1 0 0 )...............................................$2,000,000 ..........................
P ref $1,000,000 6 % cum  ($100) .....................................  1 ,000,000 .......................
First m tge sinking fund  $3,-1 1907 5 g J J-J 2 ,000,000 Jan . 1 1937

000,000 ($1,000) g ___c*& r\ In t. a t O ld C olony Trust C o .. B oston , Trust.
B onds.— O f the $3,000,000 new  m ortgage $1.000,000 Is reserved for  future 

Im provem ents and extensions. B onds can  be called at 110 and accrued 
Interest on any interest date  upon 30 d a y s ’ n otice . A  sinking fund o f  5 % 
o f  "-mss earnings, beginn ing July  1 1912, to  be used In the purchase o f  bon d s.

R O A D .— Is now  under con stru ction . E x p ected  to  be com p leted  d u r ln ; 
the early part o f  1908.

O F F IC E R S .— P res., J . F . S trick lan d ; S e c ., Jam es P . G riffin ; T reas ., 
O . G ood w la  O ffice , D allas, T e x a s .— V . 84 , p . 627.

DANEURY, CCNN.
D \ B U R Y  & B E T H E L  ST R E E T  R Y .
O R G A N IZ A T IO N .— In corporated  M ay 7 1886 under the laws o f  C on

n ecticu t. Has a p .rp e tu a l special char er, the on ly  street car  com p a n y  
servin g the c ity  o f  D anbury and tow n  o f  B ethel. Its lines also ex ten d  to  
the D anbury Fair G rounds and the pleasure resort o f  Lake K enosia . In 
M ay 1903 the State Legislature au th o ilzed  an increase o f  $300,000 o f  cap ita l 
s tock  to  p rov id e  for «xten sion s.

Outstanding. M a tu r ity .
$3,000,000 ........ ..............

2 ,000,000 A p r  ’07 , 2 ^  
3 .827,000 A pril 1 1922

S T O C K  A N D  B O N D S—  D ate. Interest.
S to ck  $623,000 (par $ 2 5 )____________ ___ S em i-ann.
F irst m tge $200,000 g o ld --------- 1894 5 g  M-N
Consol m tge $300,000 g o ld / 1906 5 g M-N

Outstanding. Last dlv.,&c. 
$320,000 July ’ 07, 2 %

200.000 M ay 1 1914
100.000 M ay 1 1936

($500 and $1 ,0 0 0 )_________ (In t . a t A m erican  Trust C o ., B oston , T rustee.
B on ds.—-Of n e  $300,000 new  m ortgage, $200,000 is reserved to  retire 

the 5s due 1914.
D ividends.— In 1896-97. 4 % ; in 1897-98, 4 % ; in 1898-99, 2 % ; in 1899-

1900, 1 M % ; in 1900-01, i y % ;  in 1901-02, 3 % ; in  1902-03, 3 % ; in
1903 04 .151%  ; In 1907. Jan .. 2 % ; Ju ly . 2 % .

R O A D .— T rolley  road  In D an bu ry , and from  D an bu ry  to  B eth el, and to 
Lake K enosia , 10.6 miles in all; sidings, & c., 1.1 m iles; to ta l, 11.7 m iles: 
41 cars. 2 m iles add itional track  under con stru ction .

R E P O R T .— F or year ending June 30:
G ross. N et.

1906 07 .................. $113,201 $32,870
1905-08 ....................  101,563 33,318
1904-05   92,747 24,950
1903-04   86,566 18,968

O F F IC E R S .— Pres.. Sam uel C. H olley , D an bu ry ;
W agner, (few  H aven; Sec. and T rea s ., M . H . G rillin g , D an bu ry .— V . 83, 
p . 36.

D A N B U R Y  & H A R L E M  T R A C T IO N  C O .— A  trolley  roa d .
O R G A N IZ A T IO N .— In corp orated  In N ew  Y ork  on  Sept. 14 1901.
ST O C K  A N D  B O N D S —  D ate. Interest. Outstanding. M atu rity .

S tock  $500,000 ($ 1 0 0 ) . ......................... ....................  $300,000 .......................
F irst m ortgage $500,000 g o ld / 1908 5 g  J -D  (?) June 1 1933

($1,000) ________________ c l  K n ick erbock er Trust C o ., N ew  Y o rk , T ru st.
R O N D S .— Are n o t su b ject to  ca ll.
R O \ D .— H as under con stru ction  19 mll<*s o f  track  from  D an bu ry . C on n .. 

to  G o ld e n ’s B ridge. N . Y . A b ou t 5 m iles o f  track  has been com p le ted  
70 lb . ralt«.

In t. & Taxes. D ivs. B a l..S u r .  
$16,146 $12,800 $3,924 

N on e. 17,244 
N on e. S u r .10,541 
$4,800 D ef. 376 

V . -P . ,  S. H arrison

16.074
14,409
14,544

O F F IC E R S .— P res., D . E . L oew e; S e c ., W . H . Cable; T rea s ., J . A - 
Serre. V . 83 , p . 36, 818.

DANVILLE, ILL.
IL L IN O IS  T R A C T IO N  C O .—
O R G A N IZ A T IO N .— In corp orated  in M aine on  M ay 13 1904 and ow ns 

all the cap ita l stock  o f  ttie D anville U rbana & Cham paign R y .,  the u rban a  
& C ham paign R a ilw a y , Gas & E lectric C o ., the St. Lou is D ecatu r & Cham 
paign R y . ,  the D anville Street R a ilw a y  & L ight C o ., the D ecatu r R a ilw a y  
& L igh t C o ., the Jacksonville  R a ilw a y  & L igh t C o ., the St. Lou is & N orth 
eastern R y .,  the Springfield & N ortheastern  Interurban R y .,  the C hicago 
B loom in gton  & D ecatu r R y . ,  the B loom in gton  & N orm al R a ilw a y  & L ight 
C o ., the P eoria  R a ilw a y  C o ., the P eoria  B loom in gton  & C ham paign T raction  
C o ., the St. Lou is <5c S pringfield  R a ilw a y , tne Illinois Central T raction  
C o ., E dw ardsville L ight & P ow er Co. and  the U rbana L igh t, H eat & 
Pow er C o.; also ow ns con trol o f  the Springfield & N ortheastern  T raction  Co. 
the Illinois W estern  R a ilw ay C o ., the St. Louis E lectric Term inal C o ., the 
Peoria  L incoln  & Springfield R a ilw a y  C o ., the T ri-C ity  T raction  C o. and 
the St. Louis E l c trlc  Bridge Co. In  S ip t . 1907 the plans for  the T ri-C ity  
Traction  Co. had n ot y et been com p l ted , but it is know n that lt w ill o p 
erate all the railw ay properties betw een St. Louis and E d w ardsville . 
in clu d in g  part o f  the present line o f  the St. Lou is & N orth Eastern R a ilw a y  
C om pany and the D an vills  & E dw ardsville  Term inal R a ilroad . In  
A pril 1907 obta ined  a fifty -y ear franchise  on  certa in  streets o f  St. Louis 
and was also given  au th ority  b y  the U nited States G overn m en t to  bu ild  a 
bridge across the M ississippi R iver  to  V en ice , 111. B y  1908 w ill operate, it 
is expectt d , a through passenger service betw een St. Louis and C hicago. 

ST O C K  A N D  B O N D S —  D ate. Interest. Outstanding. Last D iv .
C om m on $7,000,000 ($100 ).................................... ......... $6,388,500 .... ...................-
P re f 6 %  cum  $4,000,000 ($100) ____  Q -J 3,443,000 See tex t .

Stock .— A d dition a l preferred stock  can  on ly  be issued w hen net earnings 
are equal to  9 %  on  preferred stock  ou t and the am ount proposed  to  be 
issued. P referred stock  is listed on  M ontreal S tock  E xch ange. 

D ividends .— 6 %  per annum  is being pa id  on  the preferred stock . 
R E P O R T .— F or the 12 m onths ending D ec. 31 1906 (Including all the 

properties b e low ): G ross, $3,013,108 ; net, a fter taxes, $1 ,361,952 ; fixed  
charges, $656,360; d iv idends on preferred s tock , $196,458; surplus, $509,- 
134. In  1905, gross, $1,670,476 ; n et, $746,345; fixed  charges, $369,670: 
surplus, $376,675.

R O A D .— The properties controlled  operate a tota l o f  500 m iles o f  track  
and  have 75 m iles add itional under con stru ction , w hich  is exp ected  to  be 
com pleted  b y  Jan. 1908.

O F F IC E R S .— P res., W . B i M cK ln ley , Cham paign; S ec ., T . B . M acau ley; 
T reas.. A . M . Crom ble; A sst. T reas., G eo. M . M attls; V .-P . and G en. M an ., 
L . E . F ischer.— V . 82 , p . 280, 804 ,143 7 ; V .8 3 ,  p . 95 ,435 ; V . 85, p. 9 9 ,7 2 2 .

(1) D anville Urbana & C ham paign  R y .—
O R G A N IZ A T IO N .— In corporated  in Illinois, under the railroad law s, on  

July  28 1902. O wns the D anville P a x ton  & N orthern  R y .
S T O C K -A N D  B O N D S —  D ate. Interest. Outstanding. M a tu rity .

S tock  $2 ,000 ,000________ __________ ___________ $2,000,000 ..................... ..
F irst m ortgage $2,000,0001 1903 5 g  M -S 1 ,7 1 2 ,0 0 0  M ch. 1 1923 

gold  ($1,000) guaranteed ^Interest at A g en cy  o f  Bank o f  M ontreal, N .Y .
c * ___________________________J N orthern  Trust C o ., C h icago, T rustee.

Second  m ortgage $50 0 ,00 0 / 1905 6 g J-J 328,000 See tex t .
gold  ($ 1 ,0 0 0 )____________ c*\ In t. at A g en cy  M erchants’ B k . o f  C an ., N . Y .
B on d s .— Th e first 5s have n o  sinking fu n d , but are su b ject to  call on any 

Interest date upon  8 w eeks’ n otice  at 105 and interest. T h e bonds are 
guaranteed , principa l and interest, b y  endorsem ent b y  the D anville  Street 
R a ilw a y  & L ight Co. and the U rbana & C ham paign R a ilw a y , Gas & E lectric  
C o. V . 81, p. 264. Th e second  6s m ature $50,000 on Jan . 1 1908 and 
$50,000 each  Jan. 1 thereafter. T h ey  are su b ject to  call at par on 30 d a y s ’ 
n otice . A re  guaranteed as to  principa l and Interest b y  Illinois T raction  Co. 
T rustees are M ontreal Trust & D eposit C o. and T h os. F yslie .

E A R N IN G S .— F or calendar year 1906, gross, $323,938; n et, a fter ta xes , 
$155,832; interest, $102,180; surplus, $53,652.

R O A D .— O perates 67 m iles o f  track  from  Cham paign t o  D anville , 
G eorgetow n and Catlin. 70-lb . rails. In a d d ition , 13 y  m iles is operated  
b y  the D anville Street R a ilw a y  & L ight C o. and 9 m iles b y  the U rbana & 
Cham paign R a ilw a y , Gas & E lectric  C o.

O F F IC E R S .— P res., W . B . M cK in ley ; S ec ., E . A . M acN u tt; Treas 
G eo. M . M attls.— V . 81, p . 264; V . 83, p . 435; V . 84, p . 338.

(2) D anville Street R a ilw a y  & L ight—
O R G A N IZ A T IO N .— In corporated  in  D ec. 1899 as a con solida tion  o f  all 

the street railw ay, electric ligh t, gas and steam -h eating interests. E ntire 
stock  is ow ned b y  Illinois T raction  Co.

S T O C K  A N D  B O N D S —  D ate. Interest. Outstanding. M a tu rity .
S tock  $700,000 ($1 0 0 )........ .............. ............................ $700,000 .......................
R e fu n d in g  m ortgage $700 ,000 / 1900 5 g J-J 700,000 Jan 1 ’ 10-’25

gold  ($ 1 ,0 0 0 )____________ c * )I n t .  at N . W . H arris & C o., N . Y .  and C h ic.
B on d s .— Th e bonds are due $6,000 annually Jan . 1 1910 to  1924 inclusive, 

and  rem ainder on Jan. 1 1925; $16,000 o f  old  prior lien 6 %  bon d s are still 
ou t . Sinking fund o f  $6,000 per year begins Jan . 1 1910, bonds being 
draw n (at par and accrued  interest) in num erica l order, beginn ing w ith  
num ber one; m ortgage trustee is the Illinois Trust & Savings B ank, C h icago. 
N . W . Harris & Co. offered the bonds for sale in Jan . 1900. See V . 70, p . 125.

C O M P A N Y 'S  P R O P E R T Y .— Th e com p a n y  ow ns the fo llow in g : 1. Gas 
w orks operated  under special charter and a perpetual franchise. 2. A n  
e lectric-ligh t-p lan t Is operated  under a 99-year franchise, w ith  ca p a city  o f
25,000 incandescent and 600 arc ligh ts, w ith  dynam os for  furnishing pow er 
to  street railw ay. 3. T h e entire street railw ay system  o f the c ity , 13 y  
miles o f  track , nearly  all laid in brick  pavem en t, running to  three parks, 
the fair grounds, cem etery  and railw ay d epots and N ationa l S oldiers ’ H om e. 
E quipped  w ith 50 and 60-lb . Johnson  T  rails, w ith  25 m otor  cars (G eneral 
E lectric) and 3 trailers.

O F F IC E R S .— Sam e as those for  D anville  U rbana & C ham paign R a ilw a y  
C o.— V . 76, p . 1142, 1300.

(3) U rbana & C ham paign  R a ilw a y , Oas & Electric C o. 
O R G A N IZ A T IO N .— A  con solida tion  in 1897 o f  U rbana & Cham paign

E lectric  S treet., Cham paign E lectric  L ight & P ow er, Cham paign & U rbana 
Gas L ight & Coke and W est End Park com panies. Owns perpetual gas 
^nd steam  charter. Th e underlying railroad charter is also perpetual. 
Franchise in 1901 extended  for 20 years.

S T O C K  A N D  B O N D S —  D ate. Interest. Outstanding. M a tu rity .
S tock  $500 ,000________ _______ ______  - ............. $500,000 .......................
U & C R y , G & E M $250,0001 1897 5 g  J -D  186,000 June 1 1917

gold  sink fund $8,000 yrly l-In t. at Illinois T r. & Sav. B ank, C h ic., T ru s ., 
June 1 1900 & a f t ($1,000)c*J or a t Chase N ational B ank, New  Y ork  City. 

C onsolidated m ortgage $5 0 0 ,-/ 1899 5 g  J J 289,000 Ju ly  1 1929
000 ($1,000) g o ld _________ c l l n t .  P ortland T r. C o ., P ortlan d , M e., Trust.
B on d s .— O f the new  issue o f  $500,000, su fficien t are reserved to  retire first 

m ortgage bon d s. The bonds are su b ject to  call on  any  interest date  at 105. 
R O A D .— O perates 9 m iles o f  track  In and between' Cham paign andU rban a .
(4) D ecafur R a ilw a y  & Light C o .—
O R G A N IZ A T IO N .— In corporated  In Illinois in D ec. 1903 to  take over 

the prop erty  o f  the D ecatu r T raction  & E lectric C o ., the D ecatu r Gas & 
E lectric  Co. and the D ecatu r S tia m  H eating C o ., ow nin g all the street rail
w a y , gas and electric ligh ting business and steam -h eating p lan t in D ecatur 
and suburbs.

ST O C K  A N D  B O N D S —  D ate. Interest. Outstanding. M a tu rity .
S tock  $1,300,000 ($100 )----------------- ----------------- $1,300,000 ..................... ..
D ecatu r Gas & E lectric C o / 1899 5 M -N 300,000 M ay 15 1929

first m ortgage_____________ l in t ,  at M erch . L . & T r. C o ., C h ic., T rustee
D ecatu r Gas & E lec Co 2d M f 1899 5 M -N  90,000 M ay 1 1930

$400,000($300,000 reserved 1-Interest a t M erchants’ L oan  & T rust C o ..
for a b o v e ) ................................J Chicago, Trustee.

D ec T rac & E lec 1st M $ 2 5 0 ,-/ 1900 5 J-J 212,000 Jan. I 1920
000 ($500&  $1,000 each) .c* l in t .  at Illinois T r. & Sav. B k .. C h ic., Trustee. 

D ec R y  &. L.t Co 1st & cons Mj 1903 5 g J-D  600,000 D ec. 1 1 9 3 3
$1,300,000 gold  ($1.000) ,c* l Tnt. C ity  T r. C o ., B ost., T r ., & agen cy  InN .Y 
Bonds.— $602,000 D ecatur R y . & L t. Co. bonds are reserved to  retire 

equal am ount o f  prior liens as above  and $98,000 for fu tu re  extensions. 
A sinking fund o f  1 0 %  o f net earnings, or n ot less than 1 %  o f  outstanding 
bond s, Is to  be Invested In the bonds These b on d s are su b ject to  call at 
105 and Int. on any Interest date  upon 6 m os. n otice . O f the D ecatu r 
Gas E lectric Co. first m tge. bond s, $15 ,000 m ust be redeem ed on M ay 15 
1910 at 105 and a like am ount each  year thereafter In num erical order 
These bonds are su b ject to  call In 1909 at 105 and Interest. Th e second 
m tge. bonds o f  the D ecatur Gas & E lectric  C o. are redeem able at any tim e 
fter M ay 15 1909 at 105 and Interest, but there Is no sin k in g  fund on 
these bonds.
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32 STREET RAILWAYS. V o l . l x x x v .

B O  A D .— Operates 17 miles standard-gauge road  In D eca tu r  and  suburbs; 
60 and 72-Ib. T  rails.— V . 78. p . 1961.

(5) Peoria B loom ington  & Cham paign T raction  Co
O R G A N IZ A T IO N '.— Incorporated  In Illinois In A pril 1905. H as 50- 

year franchises In B loom in gton  and Peoria .
ST O C K  A N D  B O N D S —  D ate. Interest. Outstanding. M atu rity .

S tock , $5,000 _________________ All ow ned b y  Illinois T raction  C o.
1st m tge. $3,000.000 , g o ld f  1906 5 g  M -N $2,000,000 N ov  1 1936 

($ 1 ,0 0 0 )_________________ c*-i In t. at agency M erch. Bk. o f  Canada, N . Y .
I Central Trust C o ., C h icago. Trustee.

B on d s .— Are guaranteed, principal and Interest, b y  111. Trac. C o. T h ey 
are su b ject to  call on any Interest date at 105 on  30 d a y s ’ n otice .

R O A D .— Is to  operate 90 miles o f  track  from  P eoria  to  C ham paign . 
S tandard gauge, 70-lb . T  rail. Is com pleted  betw een B loom ington  and 
P eoria, 40 m iles. The bridge over the Illinois R iver w as com p le ted  In 
A pril 1907.

(6) Jacksonville  R y . & Li ah t C o.
O R G A N IZ A T IO N .— Incorporated  In M aine In D ec. 1905 and Is a con 

solidation  o f  the Jacksonville R y . C o. and the Jacksonville Gas L ight & 
C oke C o. Franchise perpetual.

STO C K  A N D  B O N D S—  D ate. Interest. Outstanding. M aturity .
S tock , $500,000 ($ 1 0 0 ) ...................- .  ................. $100,000 -------------------
Jack R y  & Lt 1st con  m tge,\  1906 5 g J-J 400,000 Jan 1 1931

$1 ,000,000,gu , g ($ l,0 0 0 )c*  jC entral Trust C o ., C hicago, Trustee.
Jacksony Gas Light & Cokel ____  5 J-J 175,000 Jan 1 1931

Co 1st m tg e ________________ j ln t .  at M erchants’ Loan  & Tr. C o., C h icago.
Jack son v  R y  1st m tge, $75.-1 1892 6 J-J 34,000 Jan 1 1912

000 ($ 1 ,0 0 0 )________________ /S t .  Louls-U nlon Trust C o .. T rustee.
B on ds .— O f the $1,000,000 1st consols, $209,000 are reserved for prior 

liens. Are guar., p . and I., b y  111. T rac. C o. T w o  per cent o f  bon d s out Is 
payable  annually to  a sinking fund. Are su b ject to  call on  any In t. date 
m, 105. Int. payable at M erchants’ Bank o f Canada, New Y ork .

R O A D .— Operates abou t 7 miles o f  track  and also does electric ligh tin g  
and gas business In Jacksonville .

(7) C h icago B loom ington  & D ecatur R y .
O R G A N IZ A T IO N .— Incorporated  In Illinois in  A pril 1905 and operates 

a. road  from  B loom ington  through Clinton to  D ecatu r, 44 m iles. S tock  Is 
all ow ned b y  the Illinois T raction  C o.

STO C K  A N D  B O N D S—  D ate. Interest. Outstanding. M aturity .
S t o c k __________________________ A ll ow ned b y  Illinois T raction  C o.
1st D ir  m tge, $ 2 ,000 ,000 ,] 1906 5 g A -O  $1,082 ,000  O ct 1 1936

guar, gold ($ 1 ,0 0 0 )______c* (Central Trust C o ., C h icago, Trustee.
B on ds .— A re guar., p . and 1., b y  111. T rac. C o. T h ey  are su b je ct to  call 

on  any Interest date on 30 d a ys ’ notice  at 105.
O F F IC E R S .— Sam e as those for Illinois T raction  C o .— V . 81, p . 558.
(8) SI. Louis & N ortheastern R y .
O R G A N IZ A T IO N .— Incorporated  In Illinois In 1904. S tock  all ow ned 

b y  Illinois T raction  C o. In May 1906 m ade a tem porary  m ortgage for 
$3 ,000 ,000  to  S. H . E w ing and S. H . D angall o f  M ontreal as trustees. A ll 
th e  p rop erty  o f  the D anville & E dw ardsvllle  Term inal R ailroad  Co. has been 
transferred to  this com p an y .

STO C K  A N D  B O N D S—  D ate. Interest. Outstanding. M aturity .
S tock , $1,000,000 ( $ 1 0 0 ) . - ______________________  $1,000,000 .......................

R O A D .— -Operates 70 miles o f  road from  Staunton  to  Edw ardsvllle; from  
E dw ardsvllle to  Granite C ity ; from  E dw ardsvllle to  East St. Lou is; and from  
H illsboro to  Staun ton .

O F F IC E R S .— Sam e as those for 111. T raction  C o .— V . 81, p . 156, 976.
(9) Peoria R ailw ay C o .— A  tro lley  road .
O R G A N IZ A T IO N .— Incorporated under general railroad laws o f  Illinois 

In 1906 and is successor to  the Central R y . Co. Franchise  in Peoria  expires 
In 1926. hntire stock  Is ow ned b y  the Illinois T raction  C o.

STO C K  A N D  B O N D S—  D ate. Interest. Outstanding. M aturity .
S tock , $1 ,000 ,000_____________ _______________. . .  $1,000,000 _____________
1st and ref m tge, $3,600,000, ( 1906 5 g F -A  2,760,000 See text.

gold ($1 ,000)____________ c* j Interest at A g en cy  o f  M erchants’ B ank o f
I Canada; and N ew  Y ork .

Cen R y  1st m tge, $750,000,1 1895 5 g  A -O  570,000 April 1 1915
gold ($ 1 ,0 0 0 )____________ c* )ln te re s t  at N . Y .  Trust C o., N . Y . ,  Trustee.
B on ds .— O f the $3,600,000 new  b on d s, $570,000 are reserved fo r  prior 

liens and $270,000 fo r  future betterm en ts. Then are gu ar., p . and I., b y  
the Hi. T rac. C o. The trustee is the Chicago T itle  & Trust C o. The bonds 
expire on  F eb . 1 as follow s: $25,000 In 1908; $30,000 In 1909; $35,000 In 
1910; $55,000 in 1911; $60,000 In 1912; $65,000 In 1913; $70,000 In 1914; 
$75,000' in 1915; $80,000 in 1916; $85,000 in 1917; $95,000 in 1918; $100,000 
in 1919: $105,000 in 1920; $110,000 in 1921; $115,000 In 1922: $120,000 In 
1923; $125,000 In 1924; $130,000 in  1925; and the rem ain ing $1,250,000 in 
1926. T h ey  are su b ject to  call on any interest date at 105 and Interest. 
See V . 83, p . 38, 436.

R O A D .—-Operates abou t 50 m iles o f  track , o f  w hich 15 m iles are d ou b le  
tra ck . Has 134 m otor cars and 60 trailers.

(10) B loom ington  & Normal R a ilw ay & L ight C o.
O R G A N IZ A T IO N .— Incorporated  In Illinois on F eb . 23 1906 as a c o n 

solida tion  o f  the B loom in gton  & N orm al R y .,  E lectric & H eating C o. and 
the C onsum ers’ L ight & H eating C o. o f  B loom in gton .

S T O C K  A N D  B O N D S—  D ate. Interest. Outstanding. M atu rity .
S tock , $1,000,000 ($ 1 0 0 )_____ ______  ________  $1,000,000 ____________
1st and ref m tge, $2 ,000 ,000 ,] 1906 5 g A -O  654,000 M ay 1 1936

gold  ($ 1 ,0 0 0 )_____________ c /C en tra l Trust C o ., C h icago, Trustee.
B & N R  E & H 1st m tge,] 1902 5 g J-D  600,000 June 1 1927

$600,000 ($1,000) g, s f . c * / I n t .  at 111. T r. & Sav. B k ., C h icago, Trustee. 
B on d s .— O f the $2,000,000 new  bond s, $600,000 are reserved for prior 

liens and $746,000 for extensions. Are guar., p . and L , b y  111. T rac. C o. 
In t. at A gen cy  o f  M erchants’ Bank o f  Canada. N ew  Y ork . N o sink, 
fu n d , but bonds can be called at 105 on any Int. date. The R y .,  E lec. & 
H eating Co. bonds are sub ject to  call at 110 and Int. Sink, fd .,  $10,000 an
n u a lly , beginning w ith 1908.

R O A D .— O perates 18 miles o f  track  In, around and betw een B loom in gton  
and N orm al. R ails 45, 60 and 70 lbs.

(11) St. Louis & Springfield R y .— A  tro lley  road . P rivate  right o f  w a y  
O R G A N IZ A T IO N  — In corporated  in Illinois in 1903.
ST O C K  A N D  B O N D S—  D ate. Interest. Outstanding. M aturity .

S t o c k ............. ..................... ............................................. $500,000 . . . ________
1st m tge, $2 ,250 .000 ($1 ,000) ,1 1903 5 g J-D  1,520,000 D ec 1 1933

s f ,  go ld , g u a r .......... ......... c * / l n t .  at C ity Trust C o ., B oston, Trustee.
B on ds .— Are su b ject to  call on any Interest date on 60 d a ys ’ n otice  at 

107 . Are guaran teed , p . and L , by  the Illinois T raction  Co. Sinking 
fund  o f  10 %  o f  net earnings starts D ec. 1 1908.

R O A D .— Opreates 61 miles o f  track  from  Springfield to  Carlinville and 
form s part o f  a through line from  S pringfield , 111 , to  S t. L ou is , M o. V . 85, 
p . 100.

(12) Springfield & Northeastern T raction  C o.
O B 3  vN IZ \ T IO N .— C ontrol o f  s tock  Is held by  I llin ois  T raction  Co. 
S T O C K  A N D  B O N D S .—  D ate. Interest. Outstanding. M aturity .

S tock  $1,500,000 _______ __________ _ ___________  See tex t ............. .........
1st m tge $1,500,000 ($1,000) f 1906 5 g J - D  $800,000 D ec 1 1936

g o ld _______________________c*-j In t. at M erchants’ B ank o f  C anada, N . Y .
[Central Trust Co. o f  Illinois, trustee.

B onds .—-Bonds are g u a r .,p . and I .,b y  endorsem ent by  Illinois T raction  
Co. Can be ca lled  on  any Int. date on  4 w eek ’s notice  at 105. N o sinking 
fund.

R O A D .— O perates 61 miles o f  track , from  Springfield to L incoln . V . 85, 
p . 655.

(13) St. Louis D ecatur & Cham paign R y .
O R G A N IZ A T IO N .— The entire $100,000 stock  Is ow ned b y  the Illinois 

T raction  C o. O perates 50 miles o f  track  from  Cham paign to  D ecatur. 
O fficers sam e as for Illinois Traction Co.

B O N D S—  D ate. Interest. Outstanding. M aturity.
First m ortgage St Louis D &1 1906 5 g M-N $1,250,000 N ov . 1 1936 

C R y  Co, $3,000,000 , gold 1-Central T r. Co. o f Illinois, C hicago, Trustee.
($ 1 ,0 0 0 )__________________c* j In t. at A g cy . o f  M erch. Bk. o f  C anada, N . Y .
B onds .— Are guaranteed, principal and interest, b y  endorsem ent, by  the 

Illinois T raction  Co. Can be called on any interest day at 105. Covers 
50 miles o f  track .

(14) Illinois Central Traction C o .— A  trolley  road.
O R G A N IZ A T IO N .— Incorporated In Illinois in 1903 under general 

railroad laws. ^
STO C K  A N D  B O N D S—  D ate. Interest. Outstanding. M aturity .

S t o c k ................................................................................... $1 ,100,000 ......................
1st m tge. $2,000,000 ($1,-1 1903 5 g J D  1,378.000 D ec 1 1933 

000) gold guar..................c* jln te re s t  at City Trust C o ., B oston , Trustee.

B onds .— Are subject to  call on any Interest date on 60 d a ys ’ notloe at 
107 J4 and Int. Are guaranteed, p . and L, by  Illinois T raction  Co. V . 82 , 
p . 804. A  sinking fund  o f  1 0 %  o f  net earnings becom es operative D ec. 1
1908, but not to  be less than 1 %  o f  bonds outstanding.

R O A D .— Operates 43 <4 m iles o f track from  D ecatur to  Sprlngfteid, w ith  
an extension from  Buffalo to  M echanlcsburg; 70-lb. rails.

E A R N IN G S .— For year ending D ec. 31 1906, gross, $229,691; net a fter  
taxes, $103,490; Interest, $65,000; surplus, $38,490.

O F F IC E R S .— Pres., W . B. M cK inley: Sec., E. A . M cN utt; T reas., G eo. 
M. M attls; Gen. M gr., F  E . Fischer. V . 82, p . 804; V . 84, p . 339.

(15) Urbana L ight. Heat & Pow er Co.
Controls the electric lighting and steam  heating business o f  U rb an a . 

S tock , $100,000. B onds, $51,500. Pres., W . B. M cK inley; S ec., E . A . 
M cN utt; Treas., G eo. M. M attls; Gen. M gr.. F . E . F ischer.

(16) M adison C ounty L ight & P ow er Co.
Is a consolidation  In 1906 o f  the Edw ardsville L ight & P ow er Co. and th e  

Granite C lty-V entce E lectric Co. Supplies light and pow er to  E dw ardsv llle , 
G ranite C ity, V en ice and B rook lyn .

ST O C K  A N D  B O N D S .—  D ate. Interest. Outstanding. M aturity .
Stock  $100,000 .......... - ............................. - ..................  $100,000 ............. .........
1st m tge $1,000,000 ($ l ,0 0 0 )f  1906 5 g  J -D  319,000 D ec 1 1936

g o ld _______________________c* i In t. at M erchants’ Bank o f Canada, JJ. Y .
(Central Trust Co. o f  Illinois, trustee.

B on ds.— Guar. p . and 1. b y  I llinois T raction  Co. Can be ca lled  on  
fou r w eeks' notice  on any Int. day  at 105. N o sinking fund .

(17) Illinois W estern R ailw ay C o.
Capital stock , $500,000. Is bu ilding 35 m iles o f  road from  Springfield 

to  Jackson v ille , 111. E x pected  to  be com pleted  Jan . 1 1909. N o m tge. ou t.
(18) St. Louis Electric Term inal Co.
Organized to  build extensive term inal freight and passenger stations to  

cost abou t $5,000,000 . Owns valuable  real estate and a 50-year franchise 
g iving the Illinois T raction  an outlet In St .Louis. C onstruction w ork w ill 
he begun during the spring o f  1908. Capital s to ck , $1 ,000,000 . N o m ort
gage yet given. V . 85. p . 100.

(19) Peoria Lincoln & Springfield R a ilw ay C o.
Is build ing a road from  L incoln , 111., to  M ackinaw . III., 30 m iles. W ill 

connect the Springfield & N ortheastern T raction  Co. w ith the Peoria B loom 
ington  & Cham paign T raction  C o ., m aking a through line from  B loom ington  
and Peoria to  Sprln g fid d  and St. L ou is. E x pected  to  be com pleted  b y  D ec.
1 1907. Capital s tock , $500,000.

(20) St. Louis E lectric Bridge C o .—
O R G A N IZ A T IO N .— In corporated  In Jan. 1907 w ith nom inal ($2,800) 

cap ital stock  to  build  a bridge from  Salisbury Street, St. Louis, to  V en ice ,
111., at an estim ated cost o f  $2,500,000. For franchise provisions, see 
V . 85, p . 100. C onstruction  was started In O ct. 1907. R a lph  M odje6ki 
Is ch ief engineer. V . 85, p . 100. N o securities have as yet been Issued.

(21) Springfield Relt R y . C o .—
Is to  construct a btIt line from  the Illinois T raction  road east o f  Spring

field to  con n ect w ith the line south o f c ity  lim its in order that It w ill n ot b e  
necessary to  run express cars through Sprlngtlt Id. In Sept. 1907 stock  w as 
increased from  $5,000 to  $500,000. V . 85 , p . 723.

(22) D anville & Eastern Illinois R y .—
Is to  build from  D anville to  Terre H aute, In d . In  Sent. 1907 increased 

stock  from  $5,000 to  $500,000. V . 85 , p . 722.

DAVENPORT, IOWA.
IO W A  & ILL IN O IS R Y .— A  trolley  road.
O R G A N IZ A T IO N .— Incorporated In Iow a in Septem ber 1901. Is an 

electric road , w ith  a steam  charter. Franchises expire in 1951.
ST O C K  A N D  B O N D S—  D ate. Interest. Outstanding. M atu rity .

C om m on, $1,500,000 ( $ 1 0 0 ) . . ____  ________  $1,500,000 .......................
P ref, $500,000, 6 %  n -c  ($ 1 0 0 ). ........................... .. 500 ,000 ____________
1st m tge , $2 ,000,000 , go ld ] 1904 5 g J-J 1,050 O K) Jan 1 1924

($ 1 ,0 0 0 )_________________ c*JInterest at Girard Trust Co. Ph lla., T rustee .
B onds .— O f the $2 ,000,000 authorized , $500,000 are reserved fo r  acqu ir

ing other railw ays and $450,000 to  prov ide  for steam  railw ay term inals and 
equipm ent at 8 0 %  o f  cost. N o sinking fu n d , but su b ject to  call on  any  
interest date at 105 and Interest. See V . 82, p . 100, 160.

E A R N IN G S .— F or calendar year 1906, gross, $109, 183.
R O A D .— O perates 36.4 m iles o f  track  betw een D avenport and C lin ton  

on  private right o f  w ay . 70-lb . T -ra il. Standard gauge. E xten sion  t o  
D ubuque con tem plated . H as tra ffic  agreem ent for  transferring passen
gers to  R ock  Island and M oline, 111.

O F F IC E R S .— P res .. Garrett E . Lam b; V .-P .  and T reas., Frank W . 
Ellis; 2d V .-P . ,  H enry T heunen; Sec. and T reas., C. B . Mills; G en. M gr., 
P . P . Crafts, C linton , Iow a .— V . 80, p . 1058; V . 82, p . 100, 160.

T H E  T R I-C IT Y  R A IL W A Y  & L IG H T CO .— (See M a p  page 33.) 
O R G A N IZ A T IO N .— Incorporated  In C on necticut In April 1906 and ow n s 

the entire capital s tock  (except d irectors ’ shares) o f  the P eop le ’s Pow er C o .,  
the P eop le ’ s L ight C o ., the D avenport Gas & E lectric C o .. th e  T rl-C lty  R y . 
C o ., the D avenport & Suburban R y  C o. and the M oline E . Moline & W a te r 
tow n  R y . Co. A ll stock  and bonds (w ith  the exception  o f  $-129,000 b on d s 
given below ) have been deposited  as add itional security  for the new m ort
gage. Controls all gas plants, electric ligh ting com panies and street rail
w ay lines in th econ tlg u ou s cities o f  D avenport, Iow a , R ock  Island, M oline 
and East M oline, 111. P opulation  served , ap p rox im ate ly  100,000.

M E R G E R  O F  S U B S ID IA R IE S .— In  1907 the T rl-C lty  R y . Co. and the 
D aven port & Suburban R y . Co were con so lid a ted , the T ri-C ity  R a ilw a y  
increasing its stock  from  $1,500,000 to  $2,500 ,000 , in order to  take ov er  
the D aven port & Suburban lire . V . 85 , p . 161.

ST O C K  A N D  B O N D S —  D ate. Interest.
C om m on, $9,000,000 ( $ 1 0 0 ) . . ____  ________
P re f.$3,000,000 .6  % cu m ($100) ____  6 Q-J
Coll trust 1st lien, m tge, $ 9 ,-]  1906 5 g A -O

0 0 0 ,0 0 0  s f  g o l d _______ c & r / ln t .  at N . Y . T rust C o ., N . Y . ,  T rustee .
( 1891 6 g J-J 375 ,000 Ju ly  1 1908

D av & R  I, 1st m tg e ,.g , $l,-<  (part due yearly) to  Ju ly  1 1911
000 ,000 ($500 & $1,000) _c* | In t. payable  in N . Y . at Chase N at. Bk. and 

( in Ch icago at 111. T r . & Sav B k ., T ru stee .
Trl C ity  R y .................................................  5 54,000 Sept 1 1922

Stock .— Preferred stock  is redeem able at 120. See V  82, p . 1213. L isted  
on M ontreal and T oron to  S tock  E xchanges.

B on ds .— O f the $9,000,000 new bonds, $429,000 are reserved for prior 
lens, $488,000 for additions and im provem ents and $789,000 for 8 5 %  o f  
cost o f  future add itions and im provem ents. Are subject to  call on any Int. 
date at 105 and Interest. A  sinking furtd provides for the redem ption o f  
$2,25Q,000 bonds by m atu rity . Coupon bonds are in denom ination o f  
$1,000 and registered bonds In $1,000, $5,000 or $10,000. O f the D av. <5c 
R ock  Isl. bonds, 5 %  Is due annually to  1910 and the balance on July 1 1911 

D ividends .— First d ividend on pre f., 1 )4 % , paid July 1906, and 1 ) 4 %  
was again paid O ct. 1 1906. In 1907, Jan ., 1 )4 .% ; A pril, 1 ^  % ; Ju ly , 
1 H % :  O ct ., 1 Vt% .

E A R N IN G S .— For 12 m onths ending Ju ly  31;
Y ear. Gross. Net. F ixed  Charges. Surplus.
1907  $1,736,174 $676,763 $ 39 0 .39 / $286,366
1906  ........................ 1 ,520,953 552 ,"30  .............  .............

R O A D .— Operates abou t 85 m iles o f standard-gau ge track , con n ectin g  
the cities o f  D avenport, Iow a , and R ock  Island, M oline and East M oline,
111.; 80-lb. girder and 60 to  75 lb . T -rall.

O F F IC E R S .— P it s ., J. F . P orter , D av en p ort- V ice -P res ., P . G . G ossler, 
N (w  Y ork ; V lce -P res ., G eo. D . M ackay, New  Y ork ; S ec ., H . R . T o b e y ; 
T reas ., T . F. W ick h am ; Asst. S ec ., M. K . Parker; A sst .T re a s ., F . W . K en 
d r ick s .— V . 82, p . 696, 753. 988. 1213, 1497; V . 85, p . 161.

DAYTON, OHIO.
C IT Y  R A IL W A Y  C O .— A  trolley  road.
O R G A N IZ A T IO N .— C hartered M ay 12 1893. Is a consolidation  o f  the 

D ayton  Street R R .,  the D ayton  <5c Soldiers’ H om e R R .,  the Fifth  Street 
R R . and the Green lin e . Franchises run for 50 years from  F eb . 8 1892 
and April 19 1893.

In D ec. 1906 $100 000 new  com m on  stock  was offered to  shareholders a t 
par; at the sam e tim e a special d iv idend o f  5 %  on this stock  was declared 
See V . 83, p . 1590.

o u  standing. M a tu rity .
$9 ,000 ,000  ....................

2 .600 .000  O ct ’07, 1
7 .294 .000  April 1 1923

r
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M STREET RAILWAYS' [ V o l . l x x x v .

ST O C K  A N D  B O N D S—  D ate. Interest. Outstanding. M a tu rity .
C om m on, $2,400,000 ($100)________  Q -J $2,195,900 O ct ’ 07 , 1 H %
P referred , $600,000 ( $ 1 0 0 ) . . . ____  6 Q -J 600,000 O ct 07, 1 Vi %
D ayton  & Soldiers’ H om e R R ]  1891 6 J-J 65,000 Jan  1 1911

ls tfm o r tg a g e _______________/In terest at Chem ical N at. B ank, N . Y .  C ity
D IV ID E N D S .— In 1900, 6 %  on  b oth  com . and p re f.; in  1901, 6 % ; in

1902, 6 % : 1903, 6 %  on  both  stocks: also, on  the c o m ., a d lv . o f  16 2 -3 %  
($250,000 in new  stock  at par or in cash) w as declared in N ov . 1903 (paid 
Jan . 1 1904). In 1904, 6 %  on both  co m . and pref. In 1905, 6 1 4 %  on  
co m . and 6 %  on  pref. In  1906, 6 %  on  pref. and 7 %  on  com . In 1907, 
J a n ., 1 Vi %  on  pref. and 134 %  on com m on : also a special d iv idend o f  5 %  
on  com m on (V . 83, p . 1590), A pril, m  %  on pref. and 1 H %  on  com m on ; 
Ju ly , 1 Vi %  on  pref. and 1 %  %  on  com m on ; O ct ., 1 Vi %  on  pref. and 1 %  %  
on  com m on .

E A R N IN G S .— F or calendar year 1906, gross, $567,273. In  1905, 
gross, $497,481.

R O A D .— Controls and operates in all 30 miles o f  track , nam ely , Th ird  
Street L ine, F ifth  Street L ine, Green L ine, D ayton  & Soldiers’ H om e 
R y . and K am m er A v e . Line; gauge  4 ft .  8 Vi In ; rails, 70 and 80-lb . T  and 
70 and 90-lb . girder; operating 42 G . E . 67 and 50 G. E . 800 m otor eq u ip 
m ents; 100 m otor cars, 10 trailer cars and 2 sprinklers.

O F F I C E R S — P res., D . B . C orw in : 1st V .-P . ,  C. B . C legg; 2d V .-P . ,  
E . J . B arn ey; S ec ., E. D . G rim es; Sup t. and P u rch . A g en t, T . E . H ow ell. 
O ffice , W estern  and A u burn  A ven u es, D a y to n .— V . 77, p . 2158, 2280; 
V . 81, p . 31; V . 83, p . 1590.

D A Y T O N  CO VIN G TO N  & P1QU A T R A C T IO N .— A  trolley  road .
O R G A N IZ A T IO N .— This was form erly  know n as the D ayton  & T roy  

T ra ction , bu t nam e changed to  the above  in A u g . 1901. The D . & T . 
T raction  was in corporated  In Ohio In Jan. 1900 to  build  a street railw ay 
from  D ayton  to  T roy , but route w as changed , and road  con stru cted  from  
D ayton  to  C ov ington  and P iqua , about 38 miles; 70-lb . T  rails. C om pany 
acquired the right to  use the tracks o f  the P eop le ’s R y .  In enterin g c ity  
o f  D ayton .

S T O C K  A N D  B O N D S —  D ate. Interest. O utstanding. M atu rity .
S tock  auth , $600,000 ($ 1 0 0 ) . .  _ .............................. $600,000 . . ..................
P re f 5 %  n -c , $550,000 ($ 1 0 0 ). ........................... .. 550.,000 ____________
1st m ortgage, $550,000, g o ld ]  1902 5 g A -O  450 ,000 A pril 1 1922

($ 1 ,0 0 0 )_________________ c * j ln t .  at O ld C olon y  T r. C o ., B oston , T rustee.
2d  m ortgage, $60 ,000________________  6 g  M -S 60,000 See tex t

B onds.— $100,000 1st m tge . bon d s are reserved for  extensions and Im 
provem ents; 2d m tge . bonds are su b ject to  call on  any  interest date  at 105.

O F F IC E R S .— P res., D . D w yer; V .-P .  and G en. M gr., T h os. T . R ob in son ; 
G en. S u p t.. E . C . Spring.— V . 77, p . 146.

D A Y T O N  & T R O Y  E L E C T R IC  R Y .— A  trolley  road .
O R G A N IZ A T IO N .— In corporated  in  1900. Is built entirely  on  private  

right o f  w ay . C om pleted In D ec. 1901. R ails 70-lb . T . P ow er house 
loca ted  at T ippecan oe C ity , O hio. S to ck , $500,000 ($100) com m on , and 
$500,000 ($100) preferred; cum ulative 5 % . N o bon d s con tem pla ted . In 
M ay 1902 took  over  the Miami V alley  R y . under a 99-year lease at a rental 
o f  $9,600 per annum , w hich  Is applicable to  the stock  o f  $300,000, m ortgage 
h aving been canceled .

D ividends.— On the preferred stock  5 %  per annum  Is being p a id . On 
com m on , Jan . 1 1904, 2 % ; In 1905, Jan ., 3 % ; Ju ly  1 1905, 1 %  was paid 
and  1 %  w as again paid  on A u g . 1 1905.

R O A D .— Owns and operates 30 miles o f  track  (10 miles d ou b le , 10 m iles 
single) betw een D ayton  and T roy . Leases the M iami V a lley  R y .,  extending 
from  T roy  to  P iqua  and com prising 17 Vi m iles o f  track . T ota l track , 47 Vi 
m iles.

O F F IC E R S .— Pres., H . P . Clegg; S ec., Chas. B . Clegg: T reas., J . H . 
W in ters. General o ffice , D a yton , O .— V  76, p . 653, 751 , 1029.

D A Y T O N  & X E N IA  T R A N S IT  CO .— T rolley .
O R G A N IZ A T IO N .— Incorporated  In 1901 as a consolidation  o f  the D a y 

ton  & X en ia  T raction  and the R ap id  Transit C o. o f  O hio. Th e D ayton  & 
X en ia  T raction  had in  1899 purchased the D ayton  Spring V a lley  & W il
m in gton  Transit Co.

ST O C K  A N D  B O N D S —  D ate. Interest. Outstanding. M aturity .
S tock , $800 ,000________________ ______  ________  $800,000 ____________
1st m ortgage, $500,000, g o ld ] 1901 5 g  A -O  500,000 A pril 1 1921

($ 1 ,0 0 0 ) ---------------------------c ’ /In terest at O ld Colony Trust C o ., B os., Trus.
2d m ortgage, $300,000_______ (  1901 5 g  A -O  300,000 April 1 1921

[W orcester  (Mass.) Trust C o ., T rustee.
E A R N IN G S .— Th e gross earnings fo r  the year ending D ec. 31 1906 w ere 

$123,000.
R O A D  — Owns and operates 51 m iles o f  road from  D ayton  to  X en ia , and 

from  D a yton  to  Spring V a lley , o f  w h ich  abou t 20 m iles Is over  private  right 
o f  w ay .

O F F IC E R S .— P res., Clem ent J . F em edln g : V .-P . ,  H . L . Ferneding; 
T reas., Edward C anby; S ec., O . O . O zlas. O ffice , D a y ton , O .— V . 73, 
p  82; V . 74, p . 205; V . 78, p . 820.

P E O P L E ’ S ST R E E T R A IL W A Y .— O w ned b y  the A m erican  R y s .  C o .—  
See statem ent o f  the latter under P h iladelphia .

DELAWARE, OHIO.
CO LU M B U S M A G N E TIC  SP R IN G S & N O R TH ER N  R Y .
O R G A N IZ A T IO N .— In corporated  in O hio on  O ct. 15 1906, and Is a 

consolidation  o f  the D elaw are & M agnetic Springs R y . and the R lch w ood  
& M agentlc Springs R y . P rivate  right o f  w ay ex cep t In C ity  o f  R ich m on d . 

ST O C K  A N D  B O N D S —  D ate. Interest. Outstanding. M a tu rity .
C om m on , $200,000 ($1 0 0 )................................ ............ $1 0 0 ,0 0 0  ____________
P ref, 6 %  n -c , $200 ,000 ............. .......................... .........  79 ,200 ____________
CM S& N  1st M , $400 ,000 .gold  1 1906 5 g  M -N  205,000 N o v  119 31  

($1 ,000 ), cannot be c a lle d ,[ in te re s t  at C olonial T rust C o ., P ittsburgh , 
and no sinking f u n d ___c*J T rustee.
R O A D .— O perates 18 m iles o f  track  from  D elaw are to  M agnetic Springs 

•and R lch w ood . A n  exten sion  to  La R u e , 12 m iles, is p roposed .
O F F IC E R S .— P res., W . M. G albra ith ; P it ts .; V .-P .  and T reas., C. 

M agee J r ., P itts .; S ec ., H . E . B u ck , D elaw are, O .— V . 83, p . 1228, 1469.

DENISON, TEXAS.
D EN ISON  & SH ER M AN  R Y .— A  tro lley  road .
O R G A N IZ A T IO N .— In corporated  In T exas on  A u g . 27 1900. C om 

m enced  operations M ay 1 1901. Fran ch ises, 50 years in  cities. P rivate  
right o f  w ay  betw een cities.

S T O C K  A N D  B O N D S —  D ate. Interest. O utstanding. M aturity .
S to ck  $300,000 ($100 )........................................................  $250,000 .......................
F irst m ortgage, $350 .000f 1902 5 J -J  260,000 July  1 1 9 2 7

($1,000) ................................c*-( Illinois T r. & Sav . B an k , C h ic ., & W . H .
I H enkle, T rus. In t. at N . W . Harris & Co. 

S econ d  m ortg age, $50 ,000 ( 1902 6 Q -J 50,000 Ju ly  1 1912
($ 1 ,0 0 0 )------------------------------- ^Interest at Illinois T rust & Savings B ank,

I C h icago, and W . H . H enkle, Trustees.
B on ds.— Interest p aya b le  In N ew  Y o rk  and C h icago. F irst m ortgage 

b on d s are su b ject to  call on  Ju ly  1 1917, or a fter, at 105 and Interest. A  
sin kin g  fund  begins Ju ly  1 1905 o f  2 %  per annum  o f  bonds outstand ing  until 
1913, w hen am ou n t payable  Is 3 %  per annum  until 1917; from  1918 to  1922, 
Inclusive, 4 %  per annum ; 1923 to  1926, Inclusive, 5 %  per annum .

R O A D .— O perates 16 m iles o f  track  (8 m iles betw een  D enison  and Sher
m an and 8 m iles In the c it ie s ) . 60 -lb . and 70-lb . T  rails. A lso  ow ns 45-acre 
park  (situated  m id w ay  betw een the tw o  c it ie s ) , w h ich  has usual pavilion s, 
baseball ground and race -track .

E A R N IN G S .— T w elve  m onths ending A pril 30 1905, gross, $104,591; net, 
$43 ,908 .

O F F IC E R S .— P res, and T rea s ., J . P . Crerar; V . -P . ,  John  Crerar. 
P rincip a l o ffice , D en ison , T ex a s .— V . 81 , p . 613

DENVER, COL.
D E N V E R  & N O R T H W E ST E R N  R Y .— A n  electric road . 
O R G A N IZ A T IO N .— In corp orated  in June 1901. O perates an electric 

railw ay o f  12 m iles from  D en ver northw est to  the coa l fields; also line o f  10 
m iles to  G olden C ity , w hich  latter w as com pleted  In spring o f  1904. T o ta l 
track , 25.27 m iles. G auge, 3 ft .  6 In.; 75 and 80 -lb . T  rail. 105 cars. 
F ranch ise  In D enver runs for  50 years; In G olden  for  99 years; on  cou n try  
roads Is perpetual. R em ainder is over  p riva te  right o f  w ay .

In M ay 1902 obta in ed  con trol o f  the D enver T ram w ay Co. through  
exchange o f  Its securities for  the stock  o f  the sam e. See term s In V . 74 , 
p . 1038. P ractica lly  the w hole Issue o f  T ram w ay stock  has been  exch an ged  
and Is d eposited  as collatera l under the new  m ortgage.

ST O C K  A N D  B O N D S —  D ate. Interest. Outstanding. M atu rity .
S tock  $6,000,000 ($100 )----------- ---------- ----------------- $6,000,000 ..........................
First and collatera l m ortgage] 1902 5 g  M -N  6 ,000,000 M ay 1 1932 

gold  $6,000,000 ($500 a n d [ln te re s t  at M ercantile Trust C o ., N ew  Y o rk ,
$ 1 ,0 0 0 )___________________ c*J T rustee; also o ffice  o f  com p a n y  in  D en ver.
B on ds.— Can be ca lled  on an y  Interest d a y  at 105 and Interest u pon  90 

d a y s ’ n otice .
O F F IC E R S .— P res ., S . M . P erry ; V .-P .  and G en. S u p t.. John  A . Beeler; 

T rea s ., T h os. K ee ly ; S ec ., F . G . M offat.— V . 74, p . 1037; V . 85, p . 40.
(1) D enver C ity  T ra m w a y  C om p a n y .— E lectric .
In  M ay 1902 D enver & N orthw est R y . obta in ed  con tro l, exch an g in g  Its 

securities for  D en ver C ity  T ram w ay s tock . See V . 74, p . 1038.
O R G A N IZ A T IO N .— C hartered in  C olorado In Jan . 1899. Is successor to  

the D enver E lectric & Cable R y .,  the D en ver T ram w ay C o ., the South  
D en ver Cable R y . ,  the D en ver T ram w ay E xten sion  Co , the D en ver C on
solida ted  T ram w ay C o ., the M etropolitan  R y . ,  the D enver C ity  Cable R y . ,  
the W est End Street R R .,  the D enver C ity  T raction  C o ., the C olfax  E lectric  
R y . and the D enver G lobevllle  & G olden R a p id  Transit Co.

On M ay 15 1906, at c ity  e lection , was granted by  m a jority  v o te  a franchise  
coverin g  80 m iles o f  extensions, and the right to  build  and ex ten d  certa in  
v iadu cts , and coverin g  all ex isting  lines fo i 20 years, and prov ides for  a 
five-cen t fare. See decision  in  V . 84, p . 220.

Shareholders F eb . 19 1907 authorized  an increase In the stock  to  $20 ,- 
000,000 and also a new  m ortgage for  $20,000,000 to  run 20 years and bear 
5 %  interest. See V . 84, p . 390. U p to  S ept. 1907 m tge. had n o t been  
issu ed .

S T O C K  A N D  B O N D S —  D ate. ' In terest. Outstanding. M atu rity .
S tock  $20,000,000 ($ 1 0 0 )..................................... .............. $5 ,000,000 In  1906, 6 %
D enver T ram w ay first M g o ld . 1888 6 g  J-J 498,000 Ju ly  1 1908

Consol m tge g o ld ____ c * & r . 1890 6 g  J -J  1 ,219,000 Jan . 1 1910
M etropol St R R  first g o ld ______1891 6 g  J -J  953,000 Jan . 1 1911
D enver Consol T ram w ay con sf 1893 5 g A -O  a l , 167,000 O ct. 1 1933

m tge , $4 ,000 ,000 , g o ld ____ 1 Interest at M ercantile T r. C o ., N . Y . ,  T rust.
Purchase m on ey  m tge go ld ] 1899 5 g A -O  2,000,000 A pril 1 1919 

$2,000,000($ 1,000& $500)c* ]In te re s t  at Central Trust C o ., N . Y . ,  T rustee.

a N o m ore bon d s can  be  Issued under this m ortgage.
B on ds.— Interest on  all u n d erly in g  bon d s is p aya b le  a t M ercantile T rust 

C o ., N ew  Y o rk , and In D enver. T h e m ortgage o f  1899 Is a first Hen on the 
D enver C ity and W est End properties and  a Hen on  the D en ver C on solidated  
T ram w ay ju n ior  to  Its ex isting  m ortgages, to  rem ain ou tstan d in g  and be 
assum ed. A b stra ct o f  D enver C onsolidated T ram w ays con solida ted  m ort
gage o f  1893, V . 52, p . 354.

R O A D .— O w ned In 1906 157.89 m iles o f  e lectric tra ck , bu t m an y  e x te n 
sions being bu ilt in  1907. G auge. 3 ft. 6 In.; 45 to  75-lb . T  rail; 349 ca rs , 
o f  w hich  230 m otor passenger cars, 60 trail passenger cars an d  59 m iscel
laneous. 10.410 h. p . station .

D IV ID E N D S .— D ividen ds o f  6 %  per annum  are paid .
E A R N IN G S .— F or calendar year 1906, gross, $2 ,652 ,218 . In  1905, 

gross, $2,412,129 .
O F F IC E R S .— P res., W m . G . E vans; V .-P .  and G en. M a n ., Joh n  A . 

B eeler; Sec. and T reas., T h os. K ee ly . V .  84 , p . 220, 390.
(2) D enver T ra m w a y  P ow er C o .—
O R G A N IZ A T IO N .— In corp orated  In C olorado. This com p a n y  Is leased 

for  20 years from  A pril 1 1903 to  the D enver C ity  T ram w ay C o ., the latter 
guaranteeing the b on d s, b oth  principa l and Interest, guaran ty being en
dorsed  on  the bond s. E ntire stock  is ow n ed  b y  D en ver C ity  T ram w ay.

S T O C K  A N D  B O N D S —  D ate. Interest. Outstanding. M a tu rity .
S tock  $500,000 ($1 0 0 )________ ______  - ..................  $500,000 ......................
First Im prov m tge $ 1 ,500 ,000 / 1903 5 g A -O  1,381,000 A p ril 1 1923

g old  ($1,000) guar p  & I___ ] Internation al T rust C o ., D en ver, T rustee.
B on ds.— Th e rem ain ing first Im provem en t m ortgage bonds are reserved 

for future Im provem ents at cos t . Are su b ject to call on  an y  Interest d a te  
after A pril 1 1908 at 105 and Interest. A  sinking fund  o f  $50,000 per 
annum  com m en ces A pril 1 1908, w hich  w ill be used for redem ption  o f  the 
bonds at 105 and Interest. This also Is guaranteed b y  D enver C ity T ram 
w ay. Interest Is paya b le  in N ew  Y ork  and D enver.

P L A N T .— Furnishes all pow er for  the D enver T ram w ay C o. C apacity  
o f  p lan t. 8 ,250 k . w .,  w ith  an overload  o f  10,500 k . w .

O F F IC E R S .— P res., W m . G. E vans; V .-P .  and G en. M an ., John  A . 
Beeler; Sec. and T reas ., T h os. K ee ly . V .  82 , p . 1437; V . 83 , p . 36.

DERRY, PA.
W E S T M O R E L A N D  C O U N T Y  R A IL W A Y  CO —
O R G A N IZ A T IO N .— In corporated  In Pen nsylvan ia  on  D ec. 27 1904. Is 

a con solida tion  o f  the B radenvllle  & D erry  Street R y . and the Blalrsvllle & 
D erry  Street R y .

ST O C K  A N D  B O N D S—  D ate. Interest. Outstanding. M atu rity .
S tock  $500,000 ($ 5 0 ).................. .... ....................................  $500,000 .......................
F irst m ortgage $250,000 gold? 1905 5 g  M -S 250,000 M ch. 1 1935

($100) ...................................c * ]I n t .  at East E n d . S av . & T r. C o ., P itts .. T r
B O N D S .— N o sinking fund and bonds are not su b ject to  call.
E A R N IN G S .— F or year ending June 30 1907, gross, $46,998; net, $19,- 

915; Interest and taxes, $14,520; surplus, $5,395.
R O A D .— O perates 7 m iles o f  track .
O F F IC E R S .— P res., Jos. K eeling; S e c ., A . P . M eyer; T reas., J ,  G . VII- 

sack .— V . 80 , p . 1176; V . 82 , p . 50.

DES MOINES, IOWA.
DES M OIN ES C IT Y  R A I L W A Y .— A  trolley  road .
O R G A N IZ A T IO N .— A  consolida tion  In 1893 o f  the D es M oines Street 

R R . and the D es M oines Suburban R y . Co. Is authorized to  carry freight. 
Franchises In Des M oines considered perpetual under a charter granted by  
the c ity  o f  D es M oines to  D r. M. P . Turner on D ec. 10 1866. On N ov . 21
1905 the City Council passed a resolution d irecting  the com pan y  to  rem ove 
Its tracks from  the streets. B ut on F eb . 27 1907 the U . S. Circuit Court 
at Des M oin es,in  an action  brought b y  the com p an y  to  restrain the c ity  
from  a ttem pting to  enforce this ord inance, decided  that the franchise o f  
the com p an y  Is perpetual. V . 84 . p . 508.

Guarantees the Interurban R y . C o. bond s— prln. and Int. See below . 
ST O C K  A N D  B O N D S --  D ate. Interest. Outstanding. M aturity .

C om m on, $3,000,000 ($100 )........................................  $1,055,000 .......................
P ref 6 %  n -c , $250 .000 ....................................................  250,000 .......................
Des M oines St R R  1st M f 1889 6 g  A -O  365,000 O ct 1 ’07 to

gold , ($1,000 e a ch ) ............... { ($25,000 due yearly) O ct 1 1919
(.American T r. & Sav . B k .,  C h icago, T rustee. 

D es M oines Sub R y  l s t f  1890 6 g  J -J  240,000 Jan 1908 to
m ortgage, go ld  ($1,000< ($20,000 due yearly) Jan 1921
e a c h )_____________________ c* (In te re s t  at Chem ical N at. B an k , N . Y . C ity .

f T rustee, Iow a  Loan & T rust, D es M oines. 
D es M oines C ity  R y  refund'g| 1901 5 g  A -O  2 ,294,000 A pril 1 1921 

m ortgage, $3 ,000 ,000 , gold< Interest at N . W . H arris & C o ., N . Y .  C ity
( $ 1 .0 0 0 ) ................................ c*  also C h icago. T rustees, Illinois Trust &

I Sav . B k . and W m . H . H enkle o f  C h icago. 
B on ds.— O f the new  m tge. bon d s o f  1901, $882,000 w ere orig in a lly  r e 

served to  retire the und erly ing  6s then outstanding. O f the $2,294,000 5s 
reported  ou tstan d in g , $5,000 have been deposited  w ith  Illinois T ru st & 
Savines Bank to  be held In lieu o f  $4,000 Des M oines C ity  R y . 8s still o u t . 
Bonds can  be called  on any  Interest date  on  and after April 1 1906 at 10* 
and Interest. Sinking fund becom es op erative  as fo llow s: $10,000 yearly  on  
April 1 from  1906 to  1910, $15,000 from  1911 to  1915 and $2V 000  from  
1916 to  1920. T h e rem ain ing bon d s m ay on ly  be Issued to  pay  for  *0 %  o f  
cos t  o f  extensions, p rov id in g  net earnings are 5 0 %  In excess o f  Interest 
charges u pon  all bon d s ou tstan d in g . Including those to  be Issued
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O c t ., 1907. J STREET RAILWAYS. 35
R O A D .— O perates 79 m iles o f  tra ck . S tandard  gauge; 45 to  85 lbs. 

and  girder rails.
O F F IC E R S .— P res., J . S . P o lk ; V . -P . ,  G . M . H lppee; Sec, and A sst. Gen 

M gr., A . G. M alsh; T reas. and G en. Mtrr., G eo. B . H lppee; S u p t., W . G 
O w ens. V .  77, p . 769; V .  79 . p . 1266; V . 81 , p 1043; V . 83 , p . 751; V .  848 
p .  508.

I N T E R U R B A N  R Y .— A  trolley road.
O R G A N IZ A T IO N . -In co rp o ra te d  In Iow a  to  con stru ct a system  o f  

lnteru rban roads con n ectin g  w ith  D es M oines. Is operated  b y  the Des 
M oines C ity R y . under an operatin g  agreem en t, in consideration  o f  w hich 
the Des M oines C o. guarantees the bon d s, prln . and Int. In  June 1906 
authorized  s tock  was Increased from  $1,000,000 to  $1,200,000 .

S T O C K  A N D  B O N D S —  D ate. Interest. Outstanding. M atu rity .
S tock , $1,200,000 ($1 0 0 )..................- ..........................  $1,160,000 --------- ----------
1st m ortgage, sinking fu n d .l 1901 5 g  A -O  1 ,160,000 A pril 1 1921

gold  ($1 ,000 ), guaranteedV A m er. T rust & Savings B k ., C h ic ., T rustee.
p . & 1. b y  Des M oines C ity | Interest at N . W . H arris & C o ., N ew  Y ork
R y ________________________ c*J and Chicago.
B on d s .— O ther bonds m ay be  issued fo r  acquisitions and  extensions at 

n ot over  80 %  o f  cost and at n ot over $16,000 per m ile for  new  road , but on ly  
w hen net earnings equal 1 VS tim es all Interest charges on  bonds outstanding 
and  those to  be Issued. B on ds are su b ject to  call on  and a fter A p ril 1 1906 
at 105 and Interest, w hen a sinking fund  o f  5 %  o f  balance o f  annual net 
earnings a fter paym en t o f  all charges becom es operative , and bonds so pur
chased  are to  be kept a live fo r  purpose o f  the fu n d .

R O A D .— C onnects D es M oines and C olfax , 24 m iles, D es M oines and 
P erry , w ith  branch  to  W ood w a rd , 38 Via m iles, and also operates 10 m iles In 
and  around Des M oines; to ta l, 7 2 VS m iles. Standard gauge; 60 and 70 lb . 
T  rail. Cars enter D es M oines ov er  tracks o f  Des M oines C ity  R y .

O F F I C E R S — P res., H . H . P o lk ; V . -P . ,  E . P . Sm ith; S e c ., W . I .  H asklt; 
T rea s ., G eo. B . H lp p ee .— V . 74, p . 630 . • •

DETROIT, MICH.
D E T R O IT  U N IT E D  R A I L W A Y .— (See M a p  page 3 6 .)— T rolley  
O R G A N IZ A T IO N .— In corp orated  In M ichigan D ec. 31 1900 and took  

o v er  franchises and properties o f  the D etroit C itizens’ Street R y . ,  the D etroit 
E lectric  R y . ,  the D etro it F t. W a yn e  & Belle Isle and the D etroit S uburban. 
V .  72 , p . 44, 183. E m braces all the street railw ay lines in  D etroit.

L ater absorbed  b y  purchase the D etroit & N orthw estern  R y . ,  w h ich  Is 
know n as the O rchard  Lake d iv ision , the D etroit & P on tiac R y . ,  know n 
as the P on tiac  d iv ision , the W y a n d otte  & D etroit R iv er  R y . ,  know n asithe 
W y a n d o tte  d iv ision , and the D etroit & F lin t, form erly  the D etro it R och es
ter R om eo  & L ake O rion R y . ,  and know n as the Flint d iv ision . O wns en 
tire cap ita l stock  ($2,000,000) o f  the D etroit & P ort H uron Shore Line.

In A u g . 1901 purchased 2,970 shares (all) o f  the stock  o f  the Sandw ich 
W in dsor & A m herstburg R y .;  180 shares (all) o f  the stock  o f  the C ity  E lec 
tric R y . and the P eop le ’ s E lectric  L ight p lant o f  W in d sor, O nt.

In  F eb . 1906 Issued the $1,000,000 notes In tab le  below , for  the purpose 
o f  acqu irin g  the entire stock  o f  the D etroit M onroe & T o led o  Short Line R y . 
V .  82 , p . 392.

In Jan. 1907 com p a n y  purchased con tro l o f  the D etroit Y psllantl A nn 
A rb or  & Jackson  R y .,  and reorganized them  under the nam e o f  D etroit 
Jackson  & Chicago R y .  V . 84, p . 450.

Th e U nited  States Suprem e Court on  March 3 1902 decid ed  th at the 
ord inance o f  1889 com pelling  the C itizens’ Street R y . to  sell 8 tickets  fo r  a 
quarter was Invalid . (See V .-7 4 , p . 528.)

In July 1906 a proposed  ordinance exten d in g  the co m p a n y ’s franchises 
u ntil D ec. 4 1924 was subm itted  to  the C ity C ouncil. See V . 83 , p . 271 , 
1170. V . 84, p . 338. O rd inance , how ever, fell through.

On M ay 1 1907 the Suprem e C ourt o f  M ichigan d ecided  that the c ity  o f  
D etroit cou ld  n ot lay  street railw ay tracks through Its D epartm en t o f  
P u b lic  W ork s (as a ttem pted  under an ord inance o f  the C ity  Council passed 
In 1905), to  be leased , as supposed , to  an operating com p a n y . V .  8 4 ,p . 1052.

On A pril 25 1907 Judge Sw an In the U . S. Court at D etroit granted an In
ju n ctio n  (w hich July  24 1907 w as m ade perm anent) restraining the c ity  
from  en forcin g  an ord inance seeking to  com pel the com p a n y  to  g ive 20 
secon d s ’ service on  som e o f  its lines. V . 84, p . 1052.

On Ju ly  23 1907 Judge Sw an granted an in ju n ction  restra in ing the c ity  
from  enacting an ord inance w hich  p rov id ed  th at com p an y  can use patches 
o f  line on  w hich  franchises are said to  have expired  on  con d ition  on ly  that
5 tickets be sold  fo r  15 cents over  entire lines or streets on  w hich  patches 
l ie . V . 85, p . 345.

ST O C K  A N D  B O N D S —  D ate.' Interest. -Outstanding. M atu rity ,
S tock , $12,500,000 ($1 0 0 )............. Q -F  $12,500 ,000 A u g . '0 7 ,l  M %
1st consol m tge, $25 ,000 ,000 , C1902 4 VS g J -J  11,367,000 Jan 1 1 9 3 2

gold  ($ 1 ,0 0 0 )___________ c* jG u a ra n ty  Trust C o ., N . Y . ,  Trustee.
l in t ,  a t K ean , V an  C ortlandt & C o ., N . Y .

N otes , $3 ,000 ,000 .......................j  1906 5 g M -S 1,000,000 M ch 1 1 9 0 9
\ R edeem able after 1 year at par.

Coll trust gold  notes , $2,000,-1 1907 5 g F -A 15 2,000,000 Feb 15 1910
000 ($1 ,000 )____________ c & r j T ru st C o. o f  A m erica , Trustee.
D etroit U nited R y . s tock  and bon d s have been listed on  the N ew  Y ork  

S tock  E xch an ge; also D etroit C itizens’ R y .  con so l. 5s.
B on d s .— O f the $25,000,000 au th orized , $9,020,000 are reserved to  retire 

underly ing liens, $1,500,000 are in the com p a n y 's  treasury and $3,113,000 
are reserved for acqu irin g new  properties a t the rate o f  7 5 %  o f  cos t , and 
on ly  available on  a tw o-th ird s vote  o f  the stockh olders. E n tire issue, or 
an y  part th ereof. Is su b ject to  call at any  tim e at 105 and Interest on  60 
d a y s ’ n o tice . See V . 73 , p . 1111. T h e co ll. trust notes o f  1907 are secured 
by  $100,000 pref. and $1,899,200 com m on  stock  o f  the D etroit P ort H ourn 
Shore L ine, and $125,000 o f that c o m p a n y ’s bon d s, $100,000 D etroit & Lake 
St. Clair bon d s and $1,400,000 con so l. 4 VSs o f  the D etroit U nited  R y .  Th e 
notes are redeem able on an y  Int. date  at par and Int. u pon  30 d a y s ’ n otice . 

Detroit C itize n s '.
D ate. Interest. Outstanding M atu rity . 

D etroit Suburban R y , 1st) 1893 5 J-J $140,000 Jan 1 1908
1st m tge, $250,000 ($1,000) f T rustee, U nion  T rust C o ., D etro it , 
go ld . G uaranteed under | U nissued bon d s have been  can ce led .
term s o f  lease___________ c*J

Detroit Electric  
D ate. Interest. Outstanding. M a tu rity  

D etroit R y .1st m tg e ,g ($ l ,000) f 1895 5 g  J-D  $1,800,000 D ec 1 1 9 1 2
on  56.34 m iles_______ c * & r )In t . at C leveland T r. C o ., Trustee, to  1924

D etroit E lectric con  M , $ 2 ,- / 1896 5 g J -D  1,000,000 June 1 1916
800 ,000 , gold  ($ l ,0 0 0 )c * & r i ln t .  a t Cleve. T r. C o ., Trustee. A s to  D ec.

1897 Interest, see V . 65, p . 1219. 
B on d s.— First m ortgage bonds o f  the D etro it R y . num bered 1 to  600 m a

ture in order o f  num bers at $50,000 per annum , beginning D ec. 1 1912; 
num bers 601 and a b ov e  m ature D ec. 1 1924. D etroit E lectric consols for 
$1,800,000 are reserved to  retire the first m tge. bon d s as th ey  m ature.

Detroit Fort W a y n e  & Belle Isle .
1st m tge, g , $1 ,200,000 f 1898 5 g A -O  $1.200,000 A p ril 1 1921

($ 1 ,0 0 0 )_______________ c*  r jN e w  Y ork  Trust C o ., T rustee.
(S u b ject to  call at $105 and Int. on  60 d .n o tice  

Interest at K ean , V a n  C ortlandt & C o ., N ew  Y ork .
D etroit & Northw estern R y .

1st m tge, $1 ,000 ,000 , go ld l 1901 4 ^  g  M -N  $855,000 M ay 1 1 9 2 1
($100, $ 1 ,0 0 0 )___________c* jIn te re s t  at U nion  Trust C o ., D etro it , Trustee
B on ds.— A re guaran teed , principa l and Interest, b y  the D etroit U nited 

R y .  b y  endorsem ent, and are su b ject to  call at 105 and Interest on  60 d a y s ’ 
n otice  a fter M ay 1 1911. See V . 73, p . 494.

D etroit &  Pontiac R y .
1st m ortgage, $500,000, gold l 1897 5 g F -A  $500,000 F eb 1 1 9 2 2

($ 1 ,0 0 0 ) --------------------------- c * }W ash ington  T rust C o ., N . Y . .Trustee.
J Interest a t P eop le ’ s State B ank, D etro it . 

1st con  m tge, g  ($1,000),\  1901 4 VS g J -D  600,000 June 1 1926
$1,100,000 ----------------- c * & r /I n t .  at W ash ington  Trust C o ., N . Y . ,  Trustee
B on ds.— $500,000 con solida ted  m tge. 4 VS %  bonds are reserved to  retire 

like am ou n t o f  1st m tge. bon d s. B onds are su b ject to  call at 105 and inter
est on  60 d a y s ’ n otice  after June 1 1911. P rincipal and Interest o f  both  
Issues guaranteed b y  D etroit U nited b y  endorsem ent.

W y a n d o tte  &  Detroit River R y .
1st con so l M , $425,0001 1898 5 g J -D  $425,000 D ec 1 1918 

($ 1 ,0 0 0 ), g o ld ___________ c * /ln te r e s t  at U nion Trust C o ., D etro it , T ru stee .

D etroit & Flint R a ilw a y .
T h e D etroit & F lin t R y .  w as organized to  acqu ire the D etro it  R och ester  

R om eo  & L ake O rion , together w ith  the N orth  D etroit E lectric  R y .  and  the 
D etroit U tica  & R om eo  R y . T h e con solida ted  m tge. is a first lien  on  these 
last tw o properties.

D ate. Interest. Outstanding. M a tu rity . 
D  R  R  & L  O R y  1st m tge ,) 1900 5 g  J -D  $1,100,000 June 1 1920 

sinking fu n d , gold  ($1,000), [In terest at A m erican  Trust & Savings B a n k , 
$1,500,000 ; unissued bonds | C h icago, T rustee; also G uaranty T rust
have been can ce led_____ c*J C o ., N ew  Y ork .

D etroit & F lin t 1st con sol M,\ 1901 5 g F -A  $1,400,000 A u g  1 1921 
g , $3,000,000 ( $ l ,0 0 0 ) . . c * j l n t .  a t T r . C o. o f  A m erica , N . Y . ,  T ru stee . 
B on d s .— O f the con so lid a ted  m tg e ., $1,100,000 are reserved to  retire 

bonds o f  like am ount o f  the D . R . R . & Lake O . R y . and $500,000 have been 
can celed . C onsolidated bonds are su b ject to  call at 100 and interest a fter 
A u g. 1 1911 on  60 d a y s ’ n otice . B oth  issues are guaranteed b y  the D etro it  
U nited R y .;  see form  o f  guaran ty In V . 76, p . 1300; as •’ad d ition al collateral 
secu rity ”  on the F lint bonds 1st con sol. 4> i %  bonds o f  the D etroit U nited  
are d ep osited , $ for  $, w ith  the G uaranty Trust Co. o f  N ew  Y o rk , and w ould 
be available in  the even t o f  default on  the D etroit & F lint bond s.

R E P O R T .— Annual report o f  the D etroit U n ited  R y . fo r  the year ending 
D ec. 31 1906 was published In V . 84, p . 387.
D etroit U nited R y .,  R ap id  R a ilw a y  System  and Sandw ich W in d sor & 

A m h erstbu rg  R y . C om bin ed .
1906. 1905. 1904.

Gross earnings___________________________$6,063,182 $5,125,563 $4,541,805
O perating expenses, Inclu din g t a x e s . .  3 ,718,621 3 ,041 ,523  2 ,763,092

N et earnings from  op eration ________ $2,344,561 $2,084,040 $1,778,713
In com e from  other sou rces____________  58,757 44,076 42,777

In com e from  all sources______________$2,403,318 $2 ,128,116 $1,821,490

Interest on  fu n d ed  and floating d e b t . . $ l ,243,273 $1 ,113,294 $1,075,786 
D iv id e n d s ......................................................... 625,000 562,500 500,000

$1 ,858,273 $1,675 ,794  $1,575,786
Surplus In com e_______________________  $535,045 $452,322 $245,704
T h e com bin ed  system  carried 113,011,309 revenue passengers In 1906* 

against 90,137,538 in  1905 and 32,840,259 transfer passengers, against 
28,080,945 .

D IV ID E N D S .— First d iv idend  o f  1 %  on D etroit U nited  stock  w as paid  
M arch 1 1901, and 1 %  quarterly thereafter until A u g. 1 1905, w hen rate 
was raised to  1 M %  quarterly . On N ov . 1 1905 1M %• In  1906 5 % . In
1907, F e b ., 1 V£ % ; M ay, \ M % ; A u g ., 1 M % .

R O A D .— On Jan. 1 1907 operated  392.99 m iles, as fo llow s: D etro it  
U nited , 197.829 m iles; W ya n d otte  & D etroit R iver  R y .,  11.53; D etroit & 
N orthw estern , 58.99; D etroit & P on tiac , 38.76; D etroit & F lin t, 85 .89 ; 
to ta l. 389 .74. This Is Independent o f  the D etroit & P ort H uron Shore L ine, 
w hich Is separately operated , and com prises 127.55 m iles, and o f  the Sand
w ich  W in dsor & A m herstburg  R y .,  25.26 m iles; and o f  the D etroit M onroe 
& T o led o  Short L ine 74.35 m iles, m aking total m ileage operated  620.156 
m iles. T o  this m ust now  be add ed  the D etroit Jackson & Chicago R y .,  
acquired In 1907, w hich see below . R alls, 77, 85 and 98-lb . steel. D oes 
an express service. Has 830 closed  and 342 open  cars, 6 sprinkling cars, 
212 freight and construction  cars, 13 line cars, 36 express cars, 6 m iscellane
ous cars, 2 steam  locom otives , 2,288 m otors  and 1,766 trucks.

O F F IC E R S .— Chairm an o f  B oard , H . A . E v erett, C leveland; Pres, and 
G en. M gr., J . C. H utch ins, D etroit: V .-P . ,  A rthur P a ck , D etroit; T reas., 
G eorge H . R ussel, D etroit; S ec ., E dw in  H enderson, N ew  Y ork ; A sst. S ec .,
A . E . Peters, D etroit. G eneral o ffices , 12 W ood w ard  A v e ., D etro it .—  
V . 82 , p . 333. 392; V . 83, p . 271, 1170: V . 84, p . 51, 270, 338, 387 , 450 , 1052, 
1307, 1366; V . 85 , p . 345.

(1) D etroit & Port H uron Shore Line R y .— A  trolley  road .
E ntire outstanding capital stock  Is now  ow ned b y  the D etroit U nited R y . 
O R G A N IZ A T IO N .— Incorporated  in M ay 1900. Is a con solida tion  o f  

the R a p id  R a ilw ay C o ., the D etroit M t. Clemens & M arine C ity R y . (the 
purchaser o f  the properties o f  the M t. Clemens & Lakeside T raction  Co. and 
the D etroit & R iver  St. Clair R y . ) , the P ort H uron St. Clair & M arine C ity 
R y .,  the Connors Creek & Clinton R iver  P lank R oa d  Co. and the C ity 
E lectric  R y . o f  P ort H uron . The new com p an y  ow ns the cap ita l s tock  o f  
each road . The consolida ted  com p an y  operates all the tracks In M t. Clem 
ens and P ort H uron , and the through route from  D etroit to  P ort H uron 
running through M t. Clem ens, N ew  B altim ore, A lgon a c, M arine C ity and 
St. Clair. A lso  ow ns the cap ita l stock  o f  the D etroit & Lake St. Clair R y .  

ST O C K  A N D  B O N D S —  D ate. Interest. Outstanding. M a tu rity .
S tock , $2,500,000 ($100 )....................... ...............  $2,000,000 -------------------
1st m tge, $2,500,000 ($1,000)1 1900 5 g J-J 1,592,000 Jan 1 1 9 5 0  

can n ot be ca lled , gold  c * & r[U n lo n  Trust C o ., D etro it , T rustee.
j l n t .  at A m erican  E x ch . N at. B ank , N . 

B on d s .— O f the new  1st m ortgage, $783,000 Is set aside to  retire under
ly in g  liens (nam ely the bon d s o f  the R a p id  R a ilw a y  and o f the C ity E lectric  
R y . and the P ort H uron  St. Clair & M arine C ity  R y .) ;  and  $125,000 is 
reserved for  extensions and acqu irem ents.

R apid  R a ilw a y .
B O N D S —  D ate. Interest. Outstanding. M a tu rity

1st m ortg age, $300,000,1 1895 5 M -S $300,000 M ay 1 1915
( $ 1 .0 0 0 )__________________c * j  In t. at F inance Co. o f  P c n n a ., P h lla ., T rustee

1st C on solidated  m ortg a g e ,1 1896 5 g M -N  $300,000 M ay 1 1916
$600,000 (gold ) ________ ci"J ln t. at F inance Co. o f  P en n a ., P h ila ., T rustee
O f the con sol, m ortgage bonds o f  1896, $300,000 are reserved to  take up 

the ou tstan d in g  first m ortgage bond s.
C ity  E lectric R a ilw a y  (o f P ort H u ron ).

B O N D S —  D ate. Interest. Outstanding. M a tu rity .
1st m ortgage , $ 2 0 0 ,0 0 0 ,f 1893 6 g M -S $ 1 8 0 ,0 0 0  M ar. 1 1913

g o ld , $1 ,000________________ -j S u b ject to  call a t 105 and Int. a fter M a r .l '03
l in t , at H an over N ationa l B ank, N . Y .  C ity . 

B on d s .— The m ortgage trustee Is the U nion  T rust C om pany o f  D etro it .
D etroit &  Lake St. C lair R y . C o .

B O N D S —  D ate. Interest. Outstanding. M atu rity
1st m ortgage $400,000. go ld ) 1900 5 g A -O  $290,000 A p r. 1 1920

($1,000) ________________ c * j  Interest at U nion  Trust C o ., D etro it , T rustee
B on d s .— Th e bonds are guaran teed , principa l and Interest, b y  the D etro it  

& P ort H uron Shore L ine R y . ,  the R a p id  R a ilw a y  C o. and  the D etro it  M t. 
Clem ens & M arine C ity R y .  T h ey  are n o t su b je ct to  call.

P ort H uron St. Clair & M arine C ity  R a ilw a y .
B O N D S —  D ate. Interest. Outstanding. M a tu rity .

1st m ortgage, g . ,  $300,0001 1900 5 M -S $3,000 M ar. 1 1920
($500 and $ 1 ,0 0 0 )_________ /U n io n  T rust C o ., D etro it , T rustee.
Th e rem ain ing $297,000 bonds have been can celed .
R O A D .— T ota l D et. & P ort H uron  System , 127.55 m iles.
E A R N IN G S .— N ow  Included In report o f  D etroit U nited  R y .  
O F F IC E R S .— P res., J . C. H utch ins; V . -P . ,  F . W . B rooks; S e c ., A . E . 

P eters; T reas ., G eo. H . R u ssel.— V . 77, p . 134; V .  84, p . 338.
(2) Sandw ich  W in dsor & A m h erstberz  R y .— T rolley . 
O R G A N IZ A T IO N .— In corporated  under special charter from  P rov in ce

o f  O n tario . E ntire cap ita l stock  is ow ned b y  the D etroit U nited .
S T O C K  A N D  B O N D S — D ate. Interest. Outstanding. M atu rity . D lv ’d

S tock , $350,000 ($ 1 0 0 )..................................... $297,000 July  31 1902, 2 H  %
Consol M tge., $600,0001 1902 4 V £ g J -D  400,000 D ec. 1 ,1 « 2 2

gold  ($ 1 ,0 0 0 )...........c* /N a t lo n a l Trust C o ., L td .,  T o ro n to , T rustee.
B on d s .— Interest is paya b le  a t the c o m p a n y ’s o ffice . A re su b je ct to  call 

a fter  D ec. 1 1912 at 105.
E A R N IN G S .— N ow  Included in report o f  D etroit U nited  R y .
R O A D .— O perates 25.26 m iles o f  track  In and betw een  W in d sor , W alker- 

v llle . Sandw ich  and A m herstburg, Including C ity R y . o f  W in dsor (2.52 
m iles, operated  under lease. _

O F F IC E R S .— P res., H . A . E v ere tt , C leveland; V .-P .  and T rea s ., J . C. 
H u tch in s, D etroit; S ec ., A . E . P eters, D etro it .— V . 75 , p . 1303, 1400.

(3) D etroit M onroe & T o led o  Short Line R y .—
In F eb .. ’ 06 entire stock  was acqu ired  b y  D et. U nit. R y . V .  82 , p . 392. 
O R G A N IZ A T IO N .— In corporated  in  M ichigan on  D ecem ber 11 1902. 
S T O C K S A N D  B O N D S —  D ate. Interest. Outstanding. M atu rity .

S tock , $3,000,000 ................................................. .............. $2,434,000 ----------------------
1st m ortgage, $3,000,000,1 1903 5 g  J-J 2,484,000 Jan . 1 1 9 3 3  

gold ($ 1 ,0 0 0 )___________c*J U nion  T rust C o ., D etro it , T rustee .
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B on d s .— Interest Is paya b le  In N ew  Y o rk . N o  sinking fund  and b on d s 

are n ot su b ject to  call. '
R O A D .— O perates 50 m iles o f  road  from  T o led o  to  D etroit and  4 m iles o f  

road  from  M onroe to  L ake Erie; com p leted  N ov . 5 1904. A t  T o led o  c o n 
n ection  Is m ade w ith the L ake Shore E lectric R y . fo r  C leveland. Is o f  
steam  road con stru ction , on  private  right o f  w ay ; standard gauge, la id  w ith  
70-lb . T -rails. T o ta l track , 74.35 m iles.

O F F IC E R S .— P res., J. C. H utch ins, V .-P . ,  F . W . B rooks; S e c ., A .  E . 
Peters; T reas., G eo. H . R u ssel.— V . 78, p . 1961; V .  79, p . 2455; V . 82 , p . 392.

(4) D etroit Jackson  &  C h icago R y .—
O R G A N IZ A T IO N .— A  h old ing com p a n y  organized In M ichigan In 1907 

b y  D etroit U nited  interests to  take over  the D etroit Y psllanti A n n  A rb or  & 
Jackson  R y . V . 84, p. 450.

ST O C K  A N D  B O N D S —  D ate. Interest. Outstanding. M aturity .
S to ck , $25,000 ( $ 1 0 0 ) . . .................... .. ................ $25,000 ____________
1st cons M , $4,000,000 ($1,000) j l9 0 7  5 g  F -A  (?) F e b l  1937

g o l d ________________________ c*| In t. at Security  Trust C o ., D etroit , Trustee.
B O N D S .— B on ds are su b ject to  call on  any  Interest d a y  at 105 and In

terest. G uaranteed, p .&  1., b y  the D etroit U nited R y s .;  $3,405,000 are to  
be used to  p a y  for  stock  and to  retire bon d ed  and other debts o f  the D et. 
Y p s . Ann A rbor & Jack . R y . . and the rest for  Im provem en ts.

O F F IC E R S .-— P res., F . W . B rooks; S e c ., A . E . Peters; T reas., A .  F . 
E d w a rd s .— V . 85, p . 345.

(a) D etroit Ypsilanti Ann A rbor & Jackson R y .—
O R G A N IZ A T IO N .— O rganized In M ichigan In 1901; absorbed  b y  pur

chase the D etroit Y psllanti & A n n  A rbor R y . and the Y psllanti & Saline 
E lectric  R y . Has trackage over the D etroit U nited  R a ilw a y . Franchises 
w hich  are n ot perpetual expire In 1927.

ST O C K  A N D  B O N D S —  D ate. Interest. Outstanding. M atu rity .
S tock , com . ($2,600,000) ........ .... ..................... ..............$2,600,000 ..........................
1st con sol. M ., $2,600,0001 1901 5 g F -A  1 ,610,000 F eb . 1 1 9 2 6

$500 ($1 ,000 ), g o l d ___c*J In t. at D etroit Trust C o ., D etro it , Trustee.
N ew  m ortgage, $600,000 \ 1906 5 g F -A  600.000 F eb . 1 1931

gold ($ 1 ,0 0 0 )____________ c * )I n t .  at D etroit Trust C o., D etroit, T rustee.
D et. Y p . & A n n  A r . 1st M .) 1897 6 g  M -N  600,000 N o v . 1 1917 

($600 ,000), g . ($500 o n ln te r e s t  a t U nion  Trust C o ., D etro it , Trustee
$1,000 e a c h ) _______________ J

D et. Y p . & A n n  A r . Cons)
1st M ., $1 ,000 ,000 , gold  1899 6 g F -A  330,000 F eb . 1 1924
($500 & $1,000 e a ch ) , [In terest a t U nion  T rust Co , D etro it , Trustee
s. f . ,  a n n u a lly ______________J

Y p . & Saline 1st M .................. ................  6 J -J  60,000 Ju ly  1 1 9 1 9
O f the new 1st m ortgage o f  $2 ,600,000 , $990,000 are reserved for  under

ly in g  liens. First consols can n ot be ca lled . See V . 75, p . 666. 
E A R N IN G S .— F or year 1905 gross, $406,538; net, $233,820.
R O A D .— C om pleted and in operation  from  D etroit (through W a yn e  

and Ypsllanti) to  A n n A rbor and to  Jackson ; m aking m ileage 100 m iles, o f  
w hich  40 m iles over  private  right o f  w ay . A  branch to  D exter, 3V$ m iles, 
is under con stru ction . R alls 70 and 75-lb . T  and girder. D oes a freight 
business.— V . 79. p . 269; V . 81, p . 1723; V . 84, p . 51, 450.

DOYLESTOWN, PA.
P H IL A D E L P H IA  & EASTON E L E C T R IC  R R .— A  tro lley  rea d . 
O R G A N IZ A T IO N .— O rganized In 1907 as successor to  the Ph iladelph ia  

& E aston  R y . (form erly  the D oylestow n  & E aston  Street R y . ) , sold  at 
trustee ’ s sale M ay 31 1907.

S T O C K  A N D  B O N D S —  D ate. Interest. Outstanding. M aturity .
S tock , $265,000 (par $ 5 0 )____ ______  ________  __________ ____________
D o y l & E ast 1st M ,$ 8 2 5 ,0 0 0 / 1901 5 g J -J  S825.000 Ju ly  2 1P41

($1 ,000 ), g o l d ____________ c l l n t .  at Girard T rust C o ., P h lla .. Trustee.
B on d s .— A  sinking fund  on the D oylestow n  & E aston  b on d s  o f  $10,000 

per annum  com m en ces Ju ly  1 1908, If earned , paid fund to  be Invested In 
the b on d s . B on ds purchased are to  rem ain alive and bear Interest. See 
V . 78 , p. 1907. B on ds w ere form erly  n et su b ject to  ca ll, bu t on  Jan. 3 "1903 
a supplem entary m ortgage w as m ade giv in g the privilege o f  calling the 
b on d s on  or a fter  Ju ly  2 1911 at 110 and interest. V . 76. p . 541.

E A R N IN G S .— O f o ld  com p an y  for  year ending D ec. 31 1906, gross, $91 
692; net, $34,736.

R O A D .— O perates 33 m iles o f  road  betw een D oylestow n  and E aston , 
com pleted  in sum m er o f  1904. O perates 8 cars.

O F F IC E R S .— P res., D avid  P . A y a rs, W ilkes-B arre; Sec. and T reas., 
Joseph S. R a w son , P h iladelph ia .— V . 85 , p . 470.

DU BOIS, PA.
D U  B O IS  E L E C T R IC  & T R A C T IO N  C O .— A  trolley  road  and e lectr ic  

lighting plant.
In A u g . 1907 the U nited T raction  Street R R . C o. w as organized b y  In

terests controlling this road  w ith  $100,000 stock  and $100,000 b on d s, to  
build  a road  from  S yk esv llle  to  B ig R u n , 7 S m ile s .

O R G A N IZ A T IO N .— In corp orated  In New  Jersey on  N ov . 15 1901 as 
the Am erican Tow n L ight C o. and nam e changed later as a b o v e . Is a 
consolidation  o f  the Du Bols E lectric  Co. and the Du Bols T raction  C o. V . 
76, p . 972. Franchises for both  street railw ay and electric ligh tin g  are p er 
petual and exclusive. H as 10-year ligh ting con tract w ith  c ity  o f  Du Bols 
expirin g April 1908. Change o f  control occu rred  in  Jan. 1905 and new 
officia ls elected as below .

STO C K  A N D  B O N D S —  D ate. Interest. O utstanding. M atu rity .
S tock , $300,000 ($ 1 0 0 ) .............. ...........  ....................  $300,000 .......................
Coll. tr . m tge, $300,0001 1902 5 g  M -N  250 ,000 M ay 1 1932

($500), g o ld ____________ c * /I n t .  at K n ickerbocker T r. C o ., N . Y . ,  Trust.
U nderly ing l ie n s _____________________  ___________  29,000 -------------------

Bonds.— N o s. f . ,  but su b ject to  call at any tim e at 105 and In t.; $50 ,000  
o f  new bonds are reserved to  retire $23,000 prior liens. V . 81. p . 1550.

E A R N IN G S .— For year ending D ec. 31 1906 gross, $72,908; n et, $34,862; 
fixed charges, $15,948: surplus, $18,914.
P # R O A D .— Operates 12 m iles, Including extension  to  Falls Creek and to  
Sykesvllle, where connection  Is m ade w ith  tracks o f  the Jefferson  T raction  
C o ., controlled  b y  the sam e Interests. Standard gauge; 60 and 70 -lb . 
girder and T  rail.
► '^OFFICERS.— P res., A ustin  Blakeslee: V .-P . ,  J . E . Merrls; S ec., A u stin  
Blakeslee; T reas., M . I . M cCrelght.— V . 81, p . 1550, 1791.

DUBUQUE, IOWA.
U N IO N -E L E C T R IC  C O . IN I O W A — Trolley .
O R G A N IZ A T IO N .— Incorporated  In Iow a In 1900 as a con solida tion  o f  

the H om e E lectric C o ., the D ubuque Street R y . and the Star E lectric  C o .,  
w hich constitute the entire electric light and street railw ay properties o f the 
c ity  o f  D ubuque, Iow a . In April 1901 Messrs. L inehan & M olo sold  their 
ha lf Interest In the com pan y to  the other stockholders, the G eneral E lectric 
C o. am ong them , w hich June 1 1904 ow ned $240,000 o f  the com m on  and 
$240,000 o f  the preferred. In  June 1907 stock  was increased from  $1,000,-
000 to  $1,500,000.

STO C K  A N D  BO N D S —  D ate. Interest. Outstanding. M aturity .
C om m on, $750,000 ( $ 1 0 0 ) ............................................... $<155,000 ____________
P re f., $750,000 ($100) 6 %  c u m ........  .................... 727,000 O c t . ’07, J* %
1st m tge., $980,000, g o ld ,)  1904 5 g M -N 650,000 M ay 1 1924

($1,000) ________________ c ’ JInt. at 111. T r. & Sav. B k ., C h icago. T rustee.
R em aining $330,000 bonds reserved for  8 0 %  o f  cost o f  extensions and 

im provem ents; but on ly  In event o f  Increase o f  s tock , and then to  on ly  tw o- 
thirds o f  such increase, but In no case to  be m ade earlier than tw o  years 
from  date o f  bonds. Bonds su b ject to  call a fter five years at 105 and in t. 
Sinking fund  o f  $15,000 p .a . begins A p r. 30 1908.

D ividends.— First d iv id en d  on  p re f ., K  % . June 1 1907, and M %  has 
been paid m onth ly  up to O ct. 1 1907.

E A R N IN G S — For calendar year 1906, gross. $271,468: n et. a fter taxes 
$102 ,640. In 1905, gross. $230,578; net, after taxes. $65,713.

R O A D .— Owns and operates abou t 17 H miles o f  track  on  14 H m iles o f  
street In D ubuque, W est D ubuque and to  U nion and N u tw ood  parks, and 
h as jcon tra ct  w ith  the c ity  for supplying e lectric  ligh ts.

O F F IC E R S .— Pres., F . D . S tou t, Chicago; V . -P . ,  D . D . M yers: Sec. and 
Treas., J . R . L indsay :. R a ilw ay E xch ange. C h icago: G en. M an ., L .D .  
M athes.— V . 71, p . 2643; V . 84, p . 1553.

DULUTH, MINN.
D U L U T H — S U P E R IO R  T R A C T IO N .— TroU ey.

WtO R G A N IZ A T IO N .— In con x n a ted  In C on n ecticu t In 1900. O wns entire 
stock  o f the D uluth Street R y .,  the Lakeside Street R y . and the Super
ior R a p id  Tran sit, The corporate  existence or the D uluth Street R y .  
ls jm alnta lned , but all o f Its stock  ($1,500,000 authorized , $300.000J|out-

standm g) Is held b y  the D uluth -S uperior T ra ction . This la tter  com p an y  
has no bon d ed  d eb t . The D uluth Street R y . w as organized under A ct  
o f  M innesota a pp roved  N ov . 17 1881, and possesses "a n  exclu sive  franch ise”  
w hich runs until 1931. See decision  w ith  regard to  franchises In Superior 
In V  80, p . 1911. The D uluth -S uperior Bridge at W est Superior Is used b y  
the railw ay, but is a separate corp oration , and has issued first m ortgage 
bonds for  $650,000 and second m ortgage bonds for $300,000— see bridtre 
Items. V . 63, p . 310, 504. In  1903 entered Into con tra ct w ith  the G reat 
N orthern  P ow er Co. to  su pp ly  su fficien t pow er to  operate the street rail
w ays in b oth  cities. N o pow er yet delivered .

ST O C K  A N D  B O N D S —  D ate. Interest. O utstanding. M aturity .
Cap. stock , c o m ., $3,500,000 _______  ___________ $3,500,000 ______________
Pref. 4 %  cum . $1,500,000 .................. Q-J 1 ,500,000 O c t . ’ 07, 1 %
D uluth S t. R y . M ., $2,500,000) 1900 5 g  M &N  2,500,000 M ay 1 1930

gold  ($1,000) ____________ c * J In t . at Cent. Trust C o ., N . Y . ,  Trustee.
B on d s .— The m ortgage covers all the m ileage o f  the D uluth Street R y .,  

the property  o f  the Lakeside Street R a ilw a y  and o f  the Superior R a p . 
Transit having first been con v ey ed  to  the D uluth  S t. R y .

D ividends .— On the preferred stock  4 %  per annum  is being paid . 
R O A D .— The system  em braces 75 m iles o f  track  and includes all the 

lines In D uluth  and Superior
R E P O R T .— O f the D uluth St. R y . fo r  calendar year 1906: G ross, 

$768,875; net, $350,054; Int. and taxes , in clu d in g  $50,820 for  depreciation , 
$261,892; surplus, $88 ,162 .

O F F IC E R S .— P res., C . G G io d -ich : Sec. and T reas., L  M endenhall; 
G en. M an., H erbert W arren .— V . 72, p . 183, 627; V .  80, p . 1911.

DUNKIRK, N. Y .
D U N K I R K  S T R E E T  R A I L W A Y —
O rganized April 11 1906, by the syndicate w hich proposes to  con n ect 

B u ffa lo  and Erie. H as secured a f anchise in D unkirk and w ill build abou t
5 m iles o f  track  at on ce . L . B. G rant, P res.; P . C. S chutrum , V .-P . ;  Cnas. 
H . W erner, Sec.; M . J . D odge. Treas.

EAST LIVL.rl?OOL, OHIO.
E A S T  L IV E R P O O L  T R A C T !OM * L I G H T .—
O R G A N IZ A T IO N .— In co ip ora ted  in )!iio >:i Sr>pt. 30 1905 and  Is a co n 

solidation o f  the U nited i ow er C o ., tne r.ast L iverpool R y . ,  the Ceram ic 
C ity L ight C o., the W ellsvm e 'l e c t r lc  L ight C o ., the G lasgow  R R .,  the 
Eastern O hio R R .,  the Island R u n  Coal C o .. the East L iverp oo l & R o ck  i 
Springs Street R y .,  the r.ast L iverpool Bridge C o., the Chester Light & 
Pow er Co. and the P eop le 's  L ight & P ow er  C o . See V . HI, p . 1791.

STO C K  A N D  B O N D S  —  D ate. Interest. O utstanding. M aturity .
C om m on, $2,500,000 ($ 1 0 0 ) ................................ ............$ 2 ,500,000 ................ .........
P ref., 5 % n .c . ,  $500,000 ( $ 1 0 0 ) ........  ....................  500,000 ......................
1st m ort., $3 ,000 ,000 , go ld ) 1905 5 g M -N  2.400,000 N ov  1 1925

($ 1 ,0 0 0 )___________________c j l n t .  at U nion  Trust C o ., P lttsb ., Trustee.
B on ds .— O f the $3,000,000 authorized, $600,000 are reserved for exten 

sions, Im provem ents and acquisitions. A re su b ject to  call on  any Interest 
date at 105.

E A R N IN G S .— F or 7 m onths ending M ay 31 1906, gross, $170,428; net, 
$73,749; fixed charges, $57,839; surplus, $15,910.

R O A D .— O perates 15 miles o f  track  betw een East L iverpool and W ells- 
vllle. Standard gauge, 73-lb . girder and T  rail. A n extension  o f  abou t
8 Yi m iles o f double  track  Is nearly co  np itted  to  T oron to , where con n ection  
will be m ade w ith the Steubenville T raction  & L ight Co.

O F F IC E R S .— P res., V an H orn  E ly , o f  B u ffa lo; V .-P . ,  C. A . Sm ith; E ast 
L iverpool; Sec. and T reas., E dw ard M cD onn ell, East L iverp oo l.— V . 81 , 
p . 1791; V . 82. p . 804.

S T E U B E N V IL L E  & E A S T  L IV E R P O O L  R A I L W A Y  &  L IG H T  CO.
O R G A N IZ A T IO N .— In corporated  In O hio A pril 1906 as successor to  

the Steubenville T racticn  & L ight C o ., w hich in Jan. 1901 had taken over  
the Steubenville Gas & E lectric  Co. and the Steubenville T raction  Co. 
Owns the P leasant H eights line. L ight franchises perpetual; street ra il
w ay franchises expire 1925 to  1928. B onds listed on  the Ph iladelphia  
S tock  E xch ange.

ST O C K  A N D  B O N D S—  D ate. Interest. Outstanding. M a tu rity .
S tock , $3 ,000,000____________________  ________  $3 ,000,000 ____________
First m ortgage, $3 ,0 0 0 ,0 0 0 / 1907 5 J-J 1 ,860,000 1912

($1 ,000 ), g o l d ____________ c l l n t .  at C om m ercia l Trust C o ., P h il., Trustee.
S teuben T ract & L t 1st m t g e , ] ____  5 g M -N  790,000 M ay 1 1926

$1 ,000,000 ($1 ,000 ), g _ .c * U n t .  at M etropolitan  Trust C o ., N .Y .,  T ru s. 
B on ds .— O f the new  $3,000,000 bon d s, $790,000 are reserved to  retire 

prior  liens an d  $350,000 are in the treasury o f  the com p a n y . C annot be 
ca lled .

R O A D .— 17 m iles o f  track  In Steuben ville  and betw een  Steubenville and 
T oron to ; laid w ith  60-lb . rails; 13 closed  and 16 open  cars. A lso  e lectr ic - 
light and gas p lan ts , and pleasure park o f  85 acres.

O F F IC E R S .— P res ., V a n  H orn  E ly ; Sec. and T reas., E d . M cD on n ell.

EASTON, PA.
E A ST O N  C O N S O L ID A T E D  E L E C T R IC .—
O n M ay 1 1904 lease to  Lehigh V a lley  T raction  was canceled  b y  rentals 

being in defau lt. See V. 78. p. 1446, 1781. in  June 1904 a further Install
m ent o f  $5 per share was called  on  stock . V . 78, p . 2011, 2442. D iv iden d  
p aym en ts have been: July  1900, 3 %  on  $10 paid  in; Sept. 1901 and 
March and Sept. 1902, 3 %  on  $15 paid  In; M arch 1903 (paid  In July) and 
Sept. 1903, 4 %  on  $15 paid  In.

In  D ec. 1905 declared a d iv iden d  o f  $2 50, and at sam e tim e called  an 
assessm ent o f  $5 per share on  the stock ; the d iv iden d  was cred ited  on  the 
assessm ent, m aking the stock  5 0 %  paid In. V . 81, p . 1791. Cash d iv i
dends resum ed in O ct. 1906 b y  the p aym en t o f  2 H %• V . 83 , p . 687.
2 ) 4 %  again paid A p ril 1 1907 and 2J^ %  O ct. 1 1907.

O R G A N IZ A T IO N .— C on solidation  in 1899 o f  the E aston  Transit C o ., 
the E d ison  Illum inating C o. o f  E aston  and the E aston  P alm er & B eth lehem . 
In corporated  in N ew  Jersey March 11 1899.

O w ns entire ($150,000) stock  o f  the E aston  & South  Bethlehem  Transit 
C o .. organized on  June 19 1906 to  build  a line from  a con n ection  w ith  the 
E aston  Palm er & Bethlehem  at B u tztow n , to  South  B ethlehem , abou t 12 
m iles. A lso  leases that com p a n y  and guarantees its bon d s, principa l and 
Interest, b y  endorsem ent. V . 83, p . 323. O w ns all the stock  o f  the P en n . 
M otor Co.

S T O C K  A N D  B O N D S .— B oth  the stock  and the collateral trust 5s were 
In Jan . 1900 listed on  the P h ilad e lp h ia  S tock  E xch ange.

D a te . Interest. Outstanding. M atu rity .
S tock  $1,500,000 (par $ 5 0 ) . . . ____  ___________ 5 0 % p d .  In O ct ’ 07, 2 «
Collateral trust $1,300,000 g f  1899 5 g M -N  1,240,000 M ay 1 1949

($1,000 and $ 5 0 0 )-----------c * )  Interest at G irard Trust C o ., P h lla ., T rustee.
P en nsylvan ia  M otor Co 1st M f 1881 6 A -O  60,000 A pril 1 1941

(ca n n ot be ca lle d )__________lL a c k . T r. & Safe D ep . C o ., S cran ton . T ru st.
E as Pal & Beth E lec 1st g o ld / 1898 5 J-J 200,000 D e c .31 1918

$200,000, can n ot be ca lled ! In t. at U . S. M tge. & Trust C o ., N . Y . ,  Trust. 
Eas & So Beth 1st M $50 0 ,00 0 / 1906 5 g J-J 432,000 Ju ly  1 1 9 3 6

guaranteed gold  ($1 ,000 )c* l G irard Trust C o ., Ph iladelphia , Trustee. 
Bonds.— The collateral bonds have n o  sinking fund  and are n ot su b ject to  

call. O f the tota l o f  $1 ,300,000 , $60,000 Is reserved to retire the P en n sy l
van ia  M otor bond s. Issue Is secured b y  a  pledge o f  $300,000 stock  (the en
tire Issue) o f  the E aston  Transit C o ., 12,317 shares (ou t o f  12,322 shares) o f  
E d . Ilium , stock , 2,400 shares (the entire Issue) o f  Penn. M otor stock ,
4,000 $50 shares (half com m  >n and half preferred, being tne entire Issue o f  
each) o f  the E aston  Palm er & Bethlehem  Street R y .,  and  the entire (2,500) 
shares o f  E aston  & Bethlehem  Transit stock . O f the E aston  & South  
Bethlehem  Transit bon d s, the unissued rem ainder Is reserved for better
m ents, acquisitions and extensions a t 95 %  o f  cost. Interest is payable at 
o ffice  o f  E dw . B. Sm ith & C o ., P h iladelphia , or  at com p a n y ’s o ffice . The 
bon d s are guaranteed , prln . & Int., b y  endorsem ent b y  the E aston  C onsoli
dated  E lectric. A  sinking fund  o f  $5,000 per annum  com m en ces June 1
1908. B onds are su b jcct  to  call a fter Ju ly  1 1911 at 105 and  Interest. V .
83, p. 323.

E A R N IN G S .— F or year ending D ec. 31 1906 o f  E aston  T ran sit C o. 
(the operating co m p a n y ), gross, $326,693; n et, $122,667; fixed charges 
and taxes, $4 0 ,3 9 4; surplus, $82,343; add  net Incom e o f  E d ison  I llu m in at
ing C o ., $27,417; total n t , $109,760; expenses and fixed  charges o f  E a ston  
C onsolidated E lectric, $51,799; balance $57 ,961 : d iv  dend  paid  O ct. 1
1906, $18,750* surplus $39,211.
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R O A D .— E m braces the entire street ra ilw ay system  o f  E a ston , South  
E a ston  and P h ilipsburg, w ith  a line from  E aston  to  Bethlehem  and South 
B ethlehem ; to ta l track , includ ing a 12-m ile extension  bu ilt b y  the E aston  
& South  Bethlehem  Transit C o. from  B u tztow n  to  South  B ethlehem , 
abou t 55 m iles.

O F F IC E R S .— Pres., Jos. S. L overlng ; 1st V . - P . , S. H . H a ck ett; 2d V . - P . ,  
H . R . Fehr: Sec. and  T reas., S. H . Sargent; 511 Chestnut S t ., P h ila .— V . 81 , 
p  1791; V . 82 p . 691; V . 83, p . 323, 687, 969; V . 84, p . 450 , 693 , 1307 ; 
V .  85, p . 283, 464 .

N O R T H A M P T O N  T R A C T IO N  C O .—
O R G A N IZ A T IO N .— In corporated  on  O ct. 13 1902, and is a consolida

tion  on  Jan . 1 1903 o f  the E aston  & N azareth  Street R y .  and  the E aston  
T a ta m y  & B angor Street R y . F ranch ise  perpetual.

ST O C K  A N D  B O N D S —  D ate. Interest. Outstanding. M aturity .
S tock  $500,000 (1 0 0 )________ _____________________  $500,000 .......................
F irst m ortg a g e , $400,000 g.J 1903 5 g J-J 394,000 Jan. 1 1933

c * ________________________ lln t .a tN o r th a m p to n T r .C o .  (Easton) .T ru s .
S econd  m ortgage, $100,000 ------- -----------------  See tex t.

B on ds.— The first m ortgage bon d s are in denom ination  o f  $100, $200, 
$500 and $1,000. A  sinking fund o f  10 %  o f  net earnings is now  operative , 
b u t the bon d s can n ot be called . P art o f  th e  second  m ortgage bon d s are 
p ledged  to  secure $80,000 o f  notes.

E A R N I N G S — F or fiscal year ending June 30 1907, gross, $106,495; 
op er. expenses and taxes, $57,825; n et, $48,670; interest, $24,543; surplus, 
$24,127.

R O A D .— O perates 22.51 m iles o f  tra ck  from  E aston  to  N azareth  and 
from  E aston  to  B angor, ch iefly  on  private  right o f  w a y . Standard gauge, 
60-lb . and 80-lb . steel rail; 17 cars.

O F F IC E R S .— P res., T . A . H . H a y ; S ec ., W . O . H a y ; T reas., Chester 
S n yder; S u p t., D . L . B eaulieu . V .  80, p . 1972.

EAST ST. LOUIS, ILL.
E A S T  ST . L O U IS  &  S U B U R B A N  C O .— Trolley . (See M a p  on page 39.)
In  A p ril 1906 absorbed  the A lton  G ranite & S t. L ou is C o. F o r  term s o f  

exch an ge see V . 82, p . 751 , 1379.
O R G A N IZ A T IO N .— In corporated  In N ew  Jersey In 1902 and ow ns all 

th e  stock  and bonds (w ith the excep tion  o f  $140,000 as below ) o f  the East 
S t. Lou is R y .,  the St. Lou is & East St. Lou is E lectric R y .,  and the East 
S t. L ou is & Suburban R y .,  all the stock  o f  the A lton  Granite & St. Louis 
T raction  C o ., the A lton  Gas & E lectric C o. and the bonds o f  the St. Louis 
& Belleville E lectric R y . The E ast St. Lou is & Suburban  R y. operates all 
th e  e lectric lines In E ast St. Lou is and to  B elleville, E dw ardsville , Collins
v ille  and Caseyville; also a  line to  O ’ F allon  and L ebanon  and an interurban 
line from  East St. Louis to  V en ice , M adison, G ranite C ity and A lton ; and 
the on ly  e lectric line across the Eads B ridge. In  Jan. 1903 acqu ired  the 
C itizens’ El. L t. & P ow . Co. s p lan t in East St. L . H as 50-yr. exclusive 
rights to  operate cars over the Eads Bridge, the on ly  bridge con n ectin g  St. 
L ou is and E ast St. Lou is. Has con tra ct w ith c ity  o f E ast St. L . for  m unicipa l 
ligh ting until 1910. Franchises  in East St. Lou is, E dw ardsville , Collins
v ille . C aseyville, O ’ F a llon , B elleville and L eb an on  are from  44 to  48 years, 
w ith  the excep tion  o f  Belleville (5 m iles ), w h ich  has 16 years to  run— all 
from  1904. H as 10-year con tra ct from  Sept. 1 1903 for  c ity  ligh ting o f  
A lton . A lton  railw ay franchise expires 1948; A lton  electric ligh t franchise  
In 1948; A lton  gas franchise Is perpetual; G ranite C ity franchise  expires in 
1925; M adison franchise  In 1925; V en ice  franchise In 1920; B rook lyn  
franchise  in 1921; and franchise for co u n ty  road crossings in 1925.

B oth  stock  and bon d s have been listed on  the Ph lla . S tock  E xch ange.
Th e fo llow in g  Is a list o f  th e  stocks and  b on d s ow n ed  and w hich  are 

deposited  w ith the St. Lou is U nion  T rust C o. as co llateral fo r  the East 
S t. Lou is & Suburban  C o. co llateral trust b on d s.

Stock.
$1 ,685,500 entire Issue 

499 ,500 d o  d o  
3,443,100 do  d o

224 ,700 d o  d o

Constituent C os .—  B onds.
E ast St L ou is R y  C o _ .$ l  ,545,000 ou t o f  $1,685,000 
St L & E St L  E lec R y . 500,000 (entire issue)
E  St L  & Suburban R y  3 ,440,000 d o  d o  
St L  & B elleville E l R y  750 ,000 d o  d o  
C itizens E lec L  & P  Co. N o bonds

$6,235,000 $5,852,800
T h e  capita lization  o f  the E ast St. L ou is & Suburban C o. Is as fo llow s: 
ST O C K  A N D  B O N D S—  D ate. Interest. Outstanding. M atu rity

C o m m o n  $7,000,000 ( $ 1 0 0 ) - - . ......... ....................$7 ,000 ,000  ______________
P ref $7 ,000,000 ($100) 5 % 1 ____  Q -F  7 ,000,000 N o v .’ 07, XVi

5 %  cum  from  M ay 1906—  /
C ollateral trust m ortgage $ 8 , - f 1902 5 g  A -O  7 ,034 ,000  A pril 1 1932 

000 ,000 gold  ($ 1 ,0 0 0 )___ c*-iInterest at St. Lou is U n ion  T r. C o ., T rustee.
I or at E . W . Clark & C o ., Ph iladelphia . 

East S t. Lou is E lectric  St R R f  1893 6 g F -A  140,000 A u g . 1 1908
con solidated  (now  first) sr_. (In t. at M iss. V a l. T r. C o ., St. L ou is, Trustee. 

A  G & St Louis first con soli-l 1904 5 g  F -A  2 ,604,000 A u g . 1 1944 
d ated  m ortg a ge ,$ 3 ,0 0 0 ,0 0 0 [-Int. at Illinois State T r. C o., East St. L ou is ,
gold  ($ 1 ,0 0 0 )____________ c*J Trustee, or  at M orton  Trust C o ., N . Y .

A lton  Im provem en t A ss ’n f  1889 5 M -S 6 ,000 S e p t . ’ 08-’ 09
1st M currency $2 ,500 ,000 .1  Interest at A lton  Savings Bank.

A lton  R y  & Ilium  first m tg e / 1895 5 g  A -O  244,000 O ct. 1 1915
$250,000 gold  ($ 1,000) _ .c* lIn te r e s t  at M anhattan T ru st., N . Y .,T ru s te e . 

A lton  R y  Gas & E lectric Col 1899 5 g A -O  250 ,000 O ct. 1 1939
m ortgage $500,000 ($1,000) ^Int. at Trust C o. o f  A m erica , N . Y . ,  Trustee.
po d _______________________c*J N o sinking fund; bonds cannot be called.
B onds.— O f the $7,034,000 collateral trust bonds reported outstanding, 

$140,000 are reserved to  retire the underlying lien given above  and $3L i,000 
are in com p a n y ’s treasury; $966,000 are reserved for future extensions and 
im p rovem en ts. B onds are redeem able on any interest day  at 105 and 
Interest on four w eeks’ notice . See V . 76, p . 382. O f the $500,000 A lton  
R y .G a s  & E lec. C o. bonds. $250,000 are reserved for prior liens. O f the $2,-
604,000 A lton  G ranite & St. Louis 1st consols reported ou t, $500,000 are re
served to  take up prior bon d s, $396,000 for  extensions and im provem ents 
and $140,000 are in the treasury o f the com pan y . V  81, p . 973. T h ey 
are also a lien on the p roperty  o f the A lton  Gas & E lectric  C o ., w hich w as 
ow ned b y  the A lton  G ranite & St. Lou is T raction  Co. w hen the m ortgage 
w as m ade. N o sinking funds, but bond s are su b ject to  ca ll on any interest 
date at 110 and Interest upon  90 days ’ n otice .

R E P O R T .— For year ending D ec. 31 1906: G ross, $2 ,041,451 ; net, 
$978,681; fixed charges, $509,224; surplus, $469,457.

R O A D .— O perates 175 miles o f track . Including all the lines In East 
St. Louis, a dou b le -tra ck  road  from  East St. Louis to  Belleville, a single 
track  line to  O ’ Fallon and L ebanon , and also a single-track line to  A lton .

O F F IC E R S .— P res., C. M . Clark; V .-P .,  E . W . Clark; Sec. and A sst. 
T reas., G . L . E stabrook ; T reas., C. A . Pearson  J r .; A sst. S ec ., T . W . 
G regory. O ffice o f Suburban C o ., C am den, N . J .; operating com pan y  at 
East St. L ou is .— V . 79 , p . 2587; V . 80, p . 650, 871; V . 82 , p . 392. 751, 
1379; V . 83, p . 271, 687, 969, 1170; V . 84, p . 1371 (?).

EAU CLAIRE, WIS.
C H IP P E W A  V A L L E Y  R A I L W A Y  L IG H T  & P O W E R  CO.
O R G A N IZ A T IO N .— Incorporated  In 1898 under the laws o f W isconsin . 

Owns the Chippew a V a lley  E lec. R R .,  in w hich the Eau Claire L ight & 
P ow er Co. has been m erged. Street railw ay franchises  30 years.

ST O C K  A N D  B O N D S—  D ate. Interest. Outstanding. M aturity .
C om m on, $800,000 ( $ 1 0 0 ) . . - ..................................... $800,000 ____________
P r e f  7 %  cu m , $200,000 ( $ 1 0 0 ) ____  ________  100,000 .......................
F irst m ortgage, $ 2 ,000 ,000 / 1907 5 %  650,000 Ju ly  1 1924

($1 ,000 ), g o l d ______________\Harris Trust & Sav. B ank, C h icago, Trustee.
Chip V a l E lec R R  1st M,1 1898 6 g A -O  200.000 O ct 1 1 9 1 8  

$ 2 0 0 ,0 0 0 ,g o ld ($ l  ,000 each) ^Int. at M ercantile T r. C o ., B oston , Trustee.
n ot su b ject to  ca ll__________I

Chip V al E lec R R  consol m tg f 1903 5 A -O  300,000 O ct 1 1 9 2 3
$750,000 ($ 1 ,0 0 0 )__________1 Security  Trust Co. C am den, N . J . ,  T rustee.

Eau Claire L t & P ow er C o ....................  4 200,000 .......................
Bonds.— O f the new $2,000,000 bon d s, none are reserved for prior liens. 

O f the Chippew a V a lley  E lec. R R . consol, m tge. bon d s, $200,000 Is re
served to  retire the Chippew a V a lley  E lec. R R . ' 1st m tge bond s o f  1898. 
T h ey  can  be called after O ct. 1 1908.

R O A D .— O perates 2 2 % m iles o f road In Eau Claire and Chippewa Falls, 
includ ing an interurban line betw een them . Owns all the w ater pow ers 
on R ed  Cedar R iver and does llehting and pow er business In Eau Claire.

O F — Pre*- . o .  w  fn-'vflm- V .-P .,  John S. Owen; S ec .. G eo.
B . W heeler; T reas., B . A . B u ffin ston .T l

ELMIRA, N. Y.
E L M IR A  W A T E R . L IG H T  & R A IL R O A D  C O M P A N Y .
O R G A N IZ A T IO N .— This com p an y  w as Incorporated on  M ay 26 1900 

for  th e  purpose o f  consolida ting  all the w ater, ligh ting , pow er and street 
railw ay properties In E lm ira , com prising the fo llow ing: The E lm ira M unici
pal Im provem en t C o .; the E lm ira & H orseheads R y .;  the M aple A venue 
R y .;  the W est W ater Street R R .;  the W est Side R a ilw ay C o .; the E lm ira 
Gas & Illum inating C o ., the E lm ira Illum inating C o .; the E lm ira w a t e r 
w o rk s  Co. and the E lm ira H eights W ater  Co. In M ay 1906 we were In
form ed th at none o f  the franchises had less than  99 years to  run, w hile som e 
o f  them  were perpetual. In Sept. 1906 purchased the entire capital stock  
and bonds o f  the E lm ira & Seneca Lake T raction  Co. In  O ct. 1906 R ailroad 
Com m issioners granted perm ission to  Increase capital stock  from  $1,000,000 
to  $2 ,000,000 , in part to  acquire the E lm ira & Seneca Lake T raction  Co. and 
the Chem ung C ou nty  Gas Co. Th e Com m issioners also authorized the con . 
m ortgage for  $5 ,000,000 . V . 83 , p . 393.

S T O C K  A N D  B O N D S—  D ate. Interest. Outstanding. M atu rity .
C om m on $1,000,000 ($ 1 0 0 ) .......................................... $1,000,000 .......................
Preferred , $1 ,000 ,000 ________________  ________  538,457 -------------------
E lm ira W a ter-W ork s  first m t g . ____  6 339,000 1913
W est Side R R  gold  first m o r t- f  1894 5 g  A -O  355,000 O ct 1 1 9 1 4

g a g e ________________________ -(J. B . R a th b on e , V . -P . ,  C hem ung Canal
I T rust C o ., E lm ira , T rustee.

First m ortgage $2,000 ,000 , f 1900 5 g J-J 1,661,000 Jan 1 1 9 4 9  
g o ld  ($1,000 and $ 50 0 )_.c*<! U nited States M ortgage & T r ..  N . Y . ,  Trust.

I S u b ject to  ca ll at 105 and interest. 
S econ d  m ortgage Incom e non-1 1900 4 g M ch 1 ,200,000 Jan . 1 1 9 4 9  

cum ulative  $1 ,200,000 gold  ^Guaranty T rust C o. o f  N ew  Y o rk , T rustee.
($ 1 ,0 0 0 )____________________ J S u b ject to  call at 100.

lo t  consol m tge, $5,000,0001 1906 5 g M -S 1 ,026,000 Sept 1 1956
($1 ,000 ), g o l d ___________ c * /I n t .  at N ew  Y o rk  Trust C o ., T rustee.
O f the 1st 5s o f  1900 $339,000 are reserved to  retire at m aturity  the bon d s 

o f  the E lm ira W ater W ork s  C o .. due 1913. $355,000 outstan d in g  bon d s o f  
the W est Side R R  and the E lm ira  H eights W a ter  Co. are guaran teed . O f 
the 1st con sol, m tg . o f  1906 $2,355,000 are reserved for  prior liens.

R O A D .—Com prises 27 H miles o f  tra ck , con tro llin g  all the principal streets 
In E lm ira and con n ectin g  the suburban tow n s o f  Klmira H eights, Southport 
and H orseheads, and 17 m iles from  H orseheads to  W atk in s, v ia  M illport 
and M ontours Falls, to  Seneca L a ke. E qu ipm en t consists o f  40 closed cars,
32 open  cars and 11 trailers. T rack  la id  w ith  75 and 90 -lb . girder rails. 
Owns R orick  Glen Park .

R E P O R T .— Earnings fo r  year ending June 30 1907 w ere: gross, $661,622; 
n et, $251,902; fixed charges, $168,885; surplus, $83,017.

O F F IC E R S .— P res., R a y  T om pk in s; V .-P .  and Gen. M gr., W . W . Cole; 
Sec. and T reas., H . M. Beardsley; A sst. S ec., M urray W . D odge, 40 W a ll 
S t ., N . Y .— V . 72, p . 935, 988; V . 82, p . 1166; V . 83. p . 893.

EL PASO, TEXAS.
E L  P A SO  E L E C T R IC  C O .— This com p a n y  ow ns the securities o f  the 

El Paso E lec. R y . C o ., and the El P aso & Juarez Traction  C o ., com prising 
p ractica lly  all tb e  electric lig h tin g  and the entire street railw ay business o f  
El P aso, T exas, and Juarez, M ex ico . R a ilw a y  franchise in t l  Paso expires 
In 1951; in Juarez In 1988. L igh tin g  franchise  In E l P aso expires in 1952; 
in Juarez in  1915.

ST O C K  A N D  B O N D S—  D ate. Interest. Outstanding. M a tu rity .
C om m on, $1 ,000,000 ( $ 1 0 0 ) . . ____  ________  $1,000 ,000  .......................
P f , $500,000 6 % , n -c  ($100 )...............  6 J-J 392,000 Ju ly8 ’0 7 ,3 %
Coll trust m tge ($1 ,0 0 0 ), $1,-1 1902 5 g J-J 1 ,000,000 Jan 1 1932

000 ,000 , g o ld _______________JIn t. at State Street Trust C o ., B oston , Trus.
N otes payable  A pril 30 1 9 0 7 ._______  _________ 150,000 -------------------

B on d s .— N o sinking fund and are n o t su b ject to  call.
D ividends .— First d iv .,  3 %  on pref. s tock , w as paid Jan. 12 1903: also 3 %  

on  July 13 1903. In  1904, 6 % . In  1905, 6 % . In 1906, 6 % . In  1907,J a n .,3 % ; 
Ju ly , 3 % .

F A R N IN G S .— F or 12 m onths en d ln e D ec. 31 1906: Gross, $391 656 
n et, $115,253; charges, $47 ,216 ; d ivs. ( 6 % ) ,  $15,000; b a l., surp ., $53,037.

R O A D .— O perates 23.7 miles o f  track  In and betw een El P aso, T e x .,  and 
Juarez, M exico ; ch iefly  60-lb . rail: 30 cars.

O F F IC E R S .— P res ., G . E . T ripp ; V .-P . ,  E . W adsw orth ; T reas., A . Stuart 
P ra tt ; S ec ., H . R .  H ayes: Transfer A g en ts, S tone & W ebster, B oston . 
— V . 76, p . 158; V .  83, p .  323.

ERIE, PA.
E R IE  T R A C T IO N  C O .
O R G A N IZ A T IO N .— In corp ora ted  In P en nsylvania  on  A pril 16 1901. 
ST O C K  A N D  B O N D S —  D ate. Interest. Outstanding. M aturity .

S tock , $500,000 ($ 5 0 )......................... .. ............... $500,000 .......................
1st m tge, $500,000, goldl 1899 5 g J-J 440,000 Ju ly  1 1929

($500 and $1 ,0 0 0 )________ c jN e w  Y ork  Trust C o ., T rustee.
L oans payable  June 1906____ ______  ________  100,200 ____________

B on ds .— A  sinking fund  o f  $30 for every  $1,000 bon d s com m en ces July  1 
1904, but bonds are n ot su b ject to  call. Interest is payable at the com 
p a n y ’s o ffice , Erie, P a . N o interest has been paid on the bonds to  date.

E A R N IN G S .— F or year ending June 30 1906: G ross. $73,930: deficit in  
operatin g , $8,257; fixed  charges. $36 ,196 ; tota l deficit, $44,453.

R O A D .— O perates 2 7 H m iles o f  track  from  Erie to  E d inboro and Cam 
bridge  Springs. Standard gauge, 60-lb . and 70-lb . girder and T -rall.

O F F IC E R S .— P res., W . C. C u lbertson , G irard; V .-P .,  T .  A .  L am b; 
S ec.-T rea s., Chas. M . H a tch . O ffice , Erie, P a .

EVANSVILLE, IND.
E V A N S V IL L E  &  S O U T H E R N  IN D IA N A  T R A C T IO N  C O .— A  trolley  

road .
O R G A N IZ A T IO N .— In corporated  In Jan . 1907 and Is a consolidation  o f  

the E vansville E lec. R y . and the Evansville P rinceton  & V incennes Inter. 
R y . Franchises expire in 1951 and 1952.

ST O C K  A N D  B O N D S —  D ate. Interest. Outstanding. M atu rity .
C om m on. $3,000,000 ($100)________  ________  $2,000,000 ...............
P ref, $1,500,000 ($100) see t e x t ................................. 1 .000,000 .......................
1st con m tge, $4 ,000 ,000 , g l 1907 5 g  J-J 1.000 000 Jan 1 1937

($ 1 ,0 0 0 ) ................................ c* j In t . at Trust C o. o f  N o. A m ., P h lla .. Trustee.
E vansville  El R y  1st m tge .l 1901 4 g M -N  1,200,000 M ay 1 1921

$1,200,000 , gold  ($ l ,0 0 0 )c * / ln t .  at Farm ers’ L . & T r. C o ., N . Y . ,  Trus. 
E vansv & P rince 1st m tge .l 1903 5 g A -O  400 ,000 April 1 1923

$400,000, gold  ($1 ,000), [ in t .  at Cit. Sav . & T r. C o.. C leve.. Trustee,
sinking fu n d ___________c& rj or  at First N ational B ank. N ew  Y ork .
S tock .— Preferred stock  Is entitled to  d iv idends o f  3 %  In 1908; 4 %  In 

1909; 5 %  In 1910 and thereafter.
B onds.— O f the $4,000,000 new  bon d s, $1,600 000 are reserved fo r  prior 

liens. A re su b ject to  call on  an y  in t. date before Jan . 1 1912 on  60 d a ys ’ 
n otice  at 105 and Interest.

T h e E vansv. E lec . R y . second 5s m ay be called a fter June 1 1906 at 105 
and interest, and a certain am ount (see V . 79, p . 2147) must be redeem ed and 
retired yearly , com m en cin g  1907 on June 1 at the sam e price. V . 79, p . 
2147. Th e E vansv. & P rinceton  first 5s have a sinking fund  o f  $10,000 per 
annum  com m en cin g  on  F eb . 1 1908, said fund to  be Invested In the bonds 
at 105, beginning w ith  N o . 1. W h ole  Issue o f  these bonds m ay be called  at 
anv tim e at 110 and Interest G eo. B . D enison o f  Cleveland is co-trustee 
o f  this m ortgage

R O A D .— O w ns abou t 65 m iles o f  track  In E vansville and betw een E vans
ville and P rin ceton . 60 70 and 75-lb . T -rails. A lso  ow ns park and 
pleasure resort.

O F F IC E R S .— P res., Jas. M urdock; V .-P . ,  H . B . Sm ith; Sec. and Treas. 
C. M . M urdock; G en. M gr., R .  R . Sm ith; A u d itor , J . G . M cK ee .— V . 84. 
p . 158, 339, 1366.

E V A N S V IL L E  R A I L W A Y S  C O .
O R G A N IZ A T IO N .— In corporated  in Indiana on  June 20 1907 as a 

con so lid a tion  o f  the E vansville  & Eastern E ltc . R y . and the E vansv ille  <Sc 
Mt. V ernon  El. R y ,.  stockholders o f the tw o  la U ‘ r com panies receiving 
an equal a m ou n t o f  the stock  o f  this com p a n y
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S T O C K  A N D  B O N D S —  D ate. R a te .%  Outstanding. Last D lv .
S tock , $1,000,000 ($100 )____________  ________  $900,000 ____________
E vans & E E lec R y  1st m ort-) 1906 5 g  A -O  550,000 A p ril 1 1936

gage, $750,000, go ld  ($500 |-Int. at A m erican  Trust & Sav . C o ., E vans-
and $ 1 ,0 0 0 )______________ c*J v ille , or P ittsburgh  T r. C o ., P it tsb ., Trus.

E vans & M t V  E lec R y  1st M J  1905 5 g  A -O  350,000 O ct 1 1925
$350,000, gold  ($1,000) _ _ c (In t . at A m er. T r. & Sav . C o ., E v a n sv ., Trus. 
B on ds.— O f the E vansville  & Eastern E lec . R y . b on d s, $200,000 are re

served  fo r  extensions and im provem en ts at 85 %  o f  cos t . A re su b je ct to  
ca ll, in w h ole  or  in part, at 105 and interest on  an y  interest d a y  u p on  90 
d a y s ’ n otice ; $2,500 is paya b le  ann ually  to  a sinking fund from  1910 to 
1920; from  1921 to  1936, $5,000 per annum . The E vansville  & M ount V er
n on  E lec. R y . bonds have a sinking fund  o f  $10,500 per annum , com m en c
ing O ct. 1 1910, to  be Invested In ten bonds ann ually  at 105.

R O A D .— Operates abou t 42 m iles o f  track ; 21 m iles from  N ew bu rgh 
(from  w hich  poin t It enters E vansville  over the tracks o f  the E v a n sv . Sub. 
& N ew bu rg  R y .)  to  R o ck p o rt , w ith  a 3-m ile branch  to  R ich lan d  and 17 
m iles from  E vansville  o  M ount V ernon .

O F F IC E R S .— Pres., W illiam  L . Sonntaa-; V .-P .  and G en. M gr., C. H . 
B a ttln ; Sec. and T reas., M . S. S onn tag.— V . 84, p . 942, 1551.

E V A N S V IL L E  S U B U R B A N  &  N E W B U R G H ^ R  Y .
O R G A N IZ A T IO N .— Incorporated  In Indiana In D ec. 1888, w ith  a p er 

petual charter. Passenger business hauled b y  e le ctr lc ty  and freight b y  
steam . D oes a car-lot freight and express business. H as private  right-of- 
w a y . H as a con tract w ith  the Evansville & Eastern E lec. R y . ,  a llow ing 
theilatter ’s cars to  enter E vansville .

S T O C K  A N D  B O N D S—  D ate. Interest. Outstanding. M a tu rity .
S tock , $500,000 ($100)________ ______  ________  $307,400 ____________
1st m ortgage, $500,000, go ld ! 1904 5 g J-J 500 ,000 July  1 1934

($500 and $1 ,0 0 0 )_______c* [ in terest at hvan svllle  Trust & Sav. C o .,
J Trustee, or N at. Bank o f  C om m erce, N . Y . 

Bonds.—-A sinking fund  o f  $2,500 per annum  com m en ces Ju ly  1 1910, 
w hich will retire bonds at 105. A ll or  any part o f  b on d s are redeem able 
after 15 years at 105.

R O A D .— Operates 25 m iles o f track from  Evansville to  N ew bu rgh , w ith  
a branch off the m ain line through Stevens Station  and Chandler, to  B oon - 
ville- has also 5 m iles o f  side-track : to ta l, 30 m iles. S tandard  gauge. 
70-lb . T-rails.

O F F IC E R S .— Pres., F . W . C ook ; V .-P . ,  Lee H ow ell; Sec. and G en. M gr., 
Gus. M ulhauser; Treas., S. P . G illett. V . 83, p . 271.

EVERETT, WASH.
E V E R E T T  R Y . L IG H T  & W A T E R  CO .
Leased .— Leased to  the P uget Sound Internation al R y .  & P ow er C o ., a 

S tone & W ebster property  Incorporated In M aine June 5 1907 to  build  a 
road  betw een Seattle , E verett and B ellin gham , W ash . V . 85, p . 723.

O R G A N IZ A T IO N .— In corporated  in  D elaw are on  F eb . 22 1905 and Is a 
consolidation  o f  the E verett R y . & Elec. C o. and the E verett W ater C o. 

ST O C K  A N D  B O N D S—  D ate. Interest. Outstanding. M atu rity .
S tock , $2,000,000 ($1 0 0 )_____ ______  ________  $2,000,000 -------------------
1st m ortgage, $2 ,000 ,000 ,] 1905 5 g A -O  675,000 A pril 1 1925

gold ($1 ,000 )............... .........c /I n t .  at M anhattan T r. C o., N . Y . ,  Trustee.
E verett R y  & H ectr lc  1st! 1901 5 g  A -O  825,000 A pril 1 1921

m ortgage, $1 ,000,000 , gold  [ in t .  at M anhattan T r. C o ., N . Y . ,  Trustee.
($ 1 ,0 0 0 )____________________JN o sinking fund and n ot sub ject to  call.

E verett W a ter  Co 1st m tg e ,! 1901 5 g  J-J 500,000 July  1 1921
$600,000 ($ 1 ,0 0 0 )_______ c ’ JInt. at M anhattan T r. C o ., N . Y . ,  Trustee.
B on d s .— O f the new  $2,000,000 m ortgage, $1,325,000 are reserved to  

retire prior liens. N o s. f . ,  but bon d s su b ject to  call on  any Int. date upon
60 d ays ’ n otice  at 107K  and interest.

E A R N IN G S .— F or cf.l:‘ndar year 1906, gross, $293,214; in 1905,$265,104. 
R O A D .— Operates 20 miles o f  track  In E verett, Including branch to  

Low ell and Snohom ish , 6.19 m iles, leased from  the N . P . R R . C o. for  3 
years w ith  privilege o f  renew ing for 7 years m ore.

O F F IC E R S .— Pres., J . T . M cChesney, E verett; 1st V .-P . ,  L . S . D uryee, 
E verett: 2d V .-P . ,  H . P . S cott, W ilm in gton , D el.; Sec. and T reas., E dw ard
C. M on y , E v erett.— V . 80, p . 2219. .

EXETER, N. H.
N E W  H A M P S H IR E  E L E C T R IC  R Y S .
O R G A N IZ A T IO N .— In corporated  In A ugust 1905 as successorJunder 

foreclosure o f  the N ew  H am pshire T raction  Co , as per plan In V . 79. p . 
2205. C om pany is m anaged b y  a board o f  trustees. Owns and controls  
the follow in g  com panies: A m esbu ry & H am pton  Street R y .,  Seabrook  & 
H am p ton  Beach Street R y . ,  H averhill & P lalstow  Street R y .,  H averhil 
P lalstow  & N ew ton Street R y .,  P ortsm outh  & E xeter Street R y .,  D over 
•Somersworth & R ochester Street R y . .  E xeter H am pton  & A m esbu ry Street 
R y . ,  H udson Pelham  & Salem  Street R y . ,  H averhill & Southern New 
H am pshire Street R y .,  Law rence & M ethuen Street R y .,  Low ell & Pelham 
Street R y .,  R ock in gh am  Co. L ight & Pow er C o.,C anob is  Lake C o. and 
'G ranite State Land Co.

A ll o f  the capital stocks o f  these com panies are ow ned b y  the N ew  H am p
shire H ectr lc  R y s ., as are also the outstan d in g  bon d s o f  all the com panies, 
-with the exception  o f  those given  in  table be low . Franchises  o f  all the con 
stitu en t com panies are perpetual.

In M ay 1906 the E xeter H am pton  & A m esbu ry  St. R y . (one o f  the con 
stituent com panies) was placed  in the hands o f A llan H ollis as receiver upon 
app lication  o f  the bondholders. Foreclosure proceedings will be Instituted. 

In N o v  1907 V . 82, p . 1157. T h e H udson  P tlh am  & Salem  E lec. R y . 
w as foreclosed  on  Ju ly  19 1907 and succeeded  b y  the H udson P tlham  & 
Salem  St. R y . C o., w ith  cap ita lization  o f  $200,000 In bonds and $200,000 
In s to ck , all acquired b y  the N ew  H am pshire E lectric  R w y s .

ST O C K  A N D  B O N D S—  D ate. Interest. Outstanding. Last D lv .
C om m on, $4,000,000 ($100 )........................................ $4,000,000  --------- ----------
P r e f , 4 % n - c ,  $ 4 ,0 0 0 ,0 0 0  ( $ 1 0 0 ) .................... - .............  4 ,0 0 0 ,0 0 0  ..........................

U N D E R L Y IN G  L IE N S .
E xeter H am pton  & A m esburyl „ „ „ „ „ „  T

1st m ortgage , $225,000, g,| 1899 5 g J -D  225,000 June 1 1919
($ 1 ,0 0 0 ) ,  sink, fund $3 ,000 [ln terest at A m erican  Trust C o ., B oston , 
per annum  begins 1 90 41 Trustee, 
bond s, cannot be ca lle d -c* j 

D over Som ers & R o ch  1st M,1
g, $300,000 ($1 ,000), c* s f| 1901 5 g  J-J See te x t . July 1 1921 
$ 5 ,0 0 0  per ann begins 190 4 ;[In terest at A m erican  Trust C o ., B oston , 
bds cannot be called . Guar| Trustee. ^
p & 1 b y  E x  H am p & Am b.J _

A m esbu ry & H am pton  1st M ,] 1899 ' 5 g  A  O See tex t . O ct 1 1919
gold  $‘100,000 ($1.0001___ l in t ,  at B eacon  Tr. C o .. B oston . T rustee
B on ds .— O f the $300,000 o f  the D over Som . & R och . b on d s, all issu ed , 

$200,000 are ow ned b y  the N ew  H am p. E lec. R y s . O f the $100,000 A m es. 
& H am p. bonds, all Issued, $50,000 are ow ned uy the N . H . E lec . R y s .

E A R N IN G S .— F or calendar year 1906, gross, $666,243; n et, $150,290. 
In  1905, gross, $644,120; n et, $102,366. .

R O A D .— C om panies controlled  com prise abou t 135 m iles o f  track  con 
nectin g  N ashua, P elham , Low ell, L aw rence. M ethuen, H averhill, Salem  
A m esbu ry E xeter & P ortsm outh , D over, Som ersw orth  and R och ester— all 
points in N . H . or Mass. C om pany ow ns several pleasure resorts. A lso 
d oeste lectric  lighting and gas business. P op u la tion  served, 300 .000 .

O F F IC E R S .— P res., D . A . B elden , H averhill; V .-P . ,  A .  S. W e b b  Jr ., 
N ew  Y ork : Sec. and T reas., F . J . H orn e, N ew  Y ork .

T R U S T E E S .— The N ew  Y ork  Trust C o .— V . 82 , p . 1157; V . 84, p . 868.

FAIRMONT, W . VA.
F A IR M O N T  &  C L A R K S B U R G  T R A C T IO N  C O .
O R G A N IZ A T IO N .— In corporated  In W est V irgin ia  In June 1903 and is 

successor to  the Fairm ont & Clarksburg E lectric R R . C o. Is con trolled  b y  
interests Identified w ith  the C onsolidation  Coal C o. o f  M aryland and allied 
properties. V . 80, p . 600.

ST O C K  A N D  B O N D S—  D ate. Interest. Outstanding. M atu rity .
S tock  $2 000  000  ($ 1 0 0 )______ _______  _________  $ 1 ,8 0 0 ,0 0 0  ---------------------
1st m ortgage. $ 2 ,500 ,000 ,] 1903 5 g  A -O  1-340.000 O ct 1 1938

e-old ($1 0 0 0 ) . . - ............... c*J In t. at G uaranty T r. C o ., N . Y . ,  T rustee ,
R on d s__-Are su b ject to  call, beginn ing O ct . 1 1913, at 105 and Int.
F A R M IN G S .— F or year e n d ln f  D ec. 31 1906, gross, $238,272; net In

com e $130,049; Interest and charges, $98,314; surplus, $31,735. In  1905‘ 
£ross $ 1 9 8 ;o i9 ; net Incom e. $117,064; Interest and charges, $91,426; sur
plus. '$25 ,638 .

R O A D .— O perates a line betw een  F a irm ont and W atson ; a line from  
C larksburg to  O ’N eil Mine and  from  Clarksburg to  C arbon and G reselll, and 
a line 25 miles long betw een  F airm ont and C larksburg; to ta l, 43 m iles o f  
track . Standard gauge. A lso does electrlc-llghtlng business.

O F F IC E R S .— P res., S. L . W a tson ; V . -P . ,  C. W . W a tson ; Sec. and  Treas.* 
W alton  Miller; G en. M gr., A . J . P u rln ton .— V . 76, p . 1406; V . 77 , p . 9501 
V . 80 , p . 600. ________________________

FISHKILL-ON-THE-HUDSON, N. Y .
C IT IZ E N S ’ R A I L R O A D , L IG H T  & P O W E R .— A  trolley  road.
O R G A N IZ A T IO N .— On F eb . 1 1902 the Citizens’ Street R y . and the 

Carroll E lectric Co. were consolidated under the a bove  title . The street 
railw ay is operated b y  the Flshklll E lectric R y . and the pow xr and lighting 
business b y  the Southern D utchess Gas & Electric Co.
Stock , $175,000 (par $100)-$175 ,000 
Citizens’ R R  L ight & P ow er 

1st m tge, 5 F -A , $100,-
000, due 1922.........................  100,000

Clt St R y  1st M , 6s, A - O . . .  75,000 
(D ue 1912, op tion al after 1897.) 
F ishklll E lec  1st M 6s o f ]

1895, due 1915, J - J . . )  $50,000

E A R N IN G S .— F or year ending 
June 30 (for  railroad departm ent 
on ly .) 1906.
G ross___________________________$47,252
N e t ____________________ ________16,924
Charges________________________  8 ,710
D iv iden ds______________________ N one
B a la n c e _______________________  8,214

Flshklll s tock  ($50,000) to  receive sam e d iv . as Citizens’  St. R y . 
R O A D .— O wns 3 miles o f  single and .25 m iles o f  second  track . Leases 

Flshklll E lectric R y . from  Flshklll to  M atteaw an , 4; to ta l, 7M  m iles.
O F F I C E R S — P res ., E . L . T om pk in s ; V . -P . ,  G . A . Schrader; S ec ., S . K . 

Ph illips, M atteaw an; T reas ., B ert L . S m ith .— V . 75, p .  184.

FITCHBURG, MASS.
F IT C H B U R G  & L E O M IN S T E R  S T R E E T  R Y .
In A p ril 1905 absorbed  the Leom inster Shirley & A y er  Street R y . through

exchange o f  stock , share fo r  share. V . 80, p . 1478. In  Sept. 1907 Mass. 
R R . Com m ission sanctioned Increase in stock  from  $500,000 to  $700,000. 
V . 85, p. 722.

S T O C K , B O N D S , E T C .—  D ate. Interest. Outstanding. M atu rity .
S tock  (au , $700,000; par, $ 1 0 0 ) ____  ________  $450,000 See te x t
F itch  & Leo 1st m tge ($500) A 1897 5 A -O  150,000 A pril 1 1917

$150,000 __________________c jln te r e s t  at F irst N ational B ank, B oston .
F itch  & Leo con  m tge, $350,-1 1901 4>$ F -A  150,000 Feb 1 1 9 2 1

000 ($ 1 ,0 0 0 )______________J ln t . at B oston  Safe D ep. & Tr. C o ., Trustee.
L S & A  1st m tge , $100,000,1 1905 5 g  F -A  100,000 Feb 1 1921

gold  ($ 1 ,0 0 0 )__________-__c*U n t. at B oston  Safe D ep. & T r. C o ., Trustee.
IGuar, p  & 1, b y  F ltcn . & L eom . St. R y .

Current liabilities Sept. 30 1906 478,436 ____________
B onds.— O f the new  con sol, m tg e ., $150,000 are reserved to  retire the 

1st m tge. at m atu rity .
D IV ID E N D S .— F or m an y years up to  and Including 1900-1901, 8 % ; In 

1901-02, 6 % ; in 1902-03, 6 % ; In 1903-04, 6 % ; In 1904-05, 6 % ; In 1905-06, 
6 % ;  In 1906-07, 6 % .

R O A D .— O wns 40.7 miles o f  tra ck . R oa d  exten ds to  L eom inster, 
Lu nenburg, Shirley and A y er.

E A R N IN G S .— F or years ending S ept. 30:
1906. 1905.

G r o s s .....................$250,997 $221,299
N e t ______________ 122,070 81,829
Interest, ta x es ,& c  83,189 49,696

1906.
D ividends p a id ____ $27,000
B alan ce, surplus for 

year ____________ 11,881

1905.
$23,000

9,133
O F F IC E R S .— P res., H . A . W illis; V . -P . ,  H . I . W alla ce ; Clerk and C oun

sel. C. F. Baker; T reas., R . N . W allis; Sup t. and P u rch . A g en t. W . W . 
Sargent, all o f  F itch b u rg .— V . 72 , p . 87; V . 80 , p . 1478; V . 85, p . 468 , 722 .

FOND DU LAO, WIS.
E A S T E R N  W IS C O N S IN  R Y . & L I G H T — T rolley .
O R G A N IZ A T IO N .— In corporated  In W isconsin  In Sept. 1903 as a con 

solida tion  o f  the F on d  du  L ac St. R y . & L ight C o. and the F on d  du L a c  & 
O shkosh E lectric R y . C o. Com prises the entire street railw ay, electrlc- 
llgh tlng and gas plants In F on d  du  L a c. Franchises expire In 1951. H as 
con tra ct w ith  c ity  o f  F on d  du  L ac to  light streets, exp irin g In 1913.

ST O C K  A N D  B O N D S —  D ate. Interest. Outstanding. M a tu rity .
S tock , $500,000 ($100 )............... .... .......................... $493,600 .................. ..
F on d  du L ac St R y & L  m t g e ] ____  5 g J-J 192,500 1920

$250,000 ($1 ,000 ). g . .r & c * ) I n t .  at M ilw aukee Trust C o ., T rustee.
1st m tge, $1 ,500,000 , g o ld ]  1903 5 g A  O 722 ,000 O ct 1 1 9 2 3

($ 1 ,0 0 0 )_________________ c * jln te r e s t  at M ilw aukee T rust C o ., Trustee.
B on ds.— $525,000 are reserved for  im provem en ts at 9 0 %  o f  co s t  and 

$212,000 for prior liens. B onds are su b ject to  call on  any  Interest date at
103 and  interest u pon  s ix  m on th s ’ n otice . Th e F on d  du L ac St. R y . & L . 
b on d s can n ot be ca lled . T h ey  are guaran teed , p . & 1., b y  the Eastern 
W ls. R y . & L t. Co.

R O A D — O perates 25 m iles o f  track  in F on d  du  L a c an d  betw een  F on d  
d u  L a c and O shkosh. 70 -lb . T  rails.

E A R N IN G S .— F or year ending D ec. 31 1906: G ross, $189,996; n e t. 
a fter taxes, $73 ,658 .

O F F IC E R S .— V .-P .  and G en. M gr., N . C. D raper; S ec ., H . F . W h it 
com b  Jr .; T reas., W m . E . C ole .— V . 81, p . 668; 9 7 ^  V . 83 , p . 1347.

FORT DODGE, IOWA.
FO R T D O D G E  D E S M O IN E S  & S O U T H E R N  R R .— See ‘ R a ilroad  and

In du stria l”  section .

FORT SCOTT, KAN.
T H E  F O R T SCO TT G A S  & E L E C T R IC  C O .
O R G A N IZ A T IO N .— In corp orated  In K ansas in 1900, and  Is successor 

to  the Fort S cott E lectric  L ight & P ow er C o ., Citizens’ E lectric  Street R y . ,  
F ort S cott S team  H eating C o. and F ort S cott Gas C o. Franch ise expires 
A p ril 23 1922.

S T O C K  A N D  B O N D S —  D ate. Interest. Outstanding. M atu rity .
S tock , $300,000 ($1 0 0 )............. .... .......................... .. $300,000 .......................
1st m ortgage. $250,000, go ld l 1303 5 g  A -O  200,000 A pril 1 1922

($500 ), sinking fu n d ____ c*J In t. at Ch icago T itle  & Trust C o ., T rustee.
B on ds.— O f the $250,000 authorized , $50 ,000 are reserved for  extensions. 

A re su b ject to  call on  A p ril 1 1908 at 105 and interest. The follow in g  
am ounts are payable  annually  to  a sinking fund . In  1908 and 1909, $3,500 
per ann um ; In 1910 and 1911, $4,000 per annum ; in 1912 and 1913, $4,500 
per annum ; In 1914 and 1915, $6,000 per annum ; In 1916 and 1917, $7,000 
per ann um , and from  1918 to  1921 Inclusive, $10,000 per annum .

E A R N IN G S .— F or calendar year 1905, gross, $68 ,647 ; n et, $31 ,467 ; 
fixed charges, $13,487; surplus, $17,980.

R O A D .— 7 m iles o f  track  in F ort S cott. G auge, 4 f t . ;  45-lb . T -rails.
O F F IC E R S .— P resident, G rant H orn ad ay ; V .-P . ,  C. F . M artin; 

S e c ., F . A . H orn aday ; Treas. and S u p t., F . D . M artin .— V . 77, p . 1294.

FORT SMITH, ARK.
FO R T S M IT H  L IG H T  & T R A C T IO N  CO.
In  Ju ly  1906 a large b lock  o f  the stock  changed hands. V . 83, p . 213.
O R G A N IZ A T IO N .— In corporated  In Arkansas on  A pril 13 1903, and is a 

consolidation  o f  the F ort Sm ith & V an  Buren L ight & Transit C o. and the 
F ort Sm ith T raction  L ight & P ow er C o. D oes the entire electric ligh t, 
gas and  street railw ay business o f  the c ity  and the electric-light business o f  
V an  Buren . Franchise expires In 1955.

ST O C K  A N D  B O N D S —  D ate. Interest. O utstanding. M atu rity
C om m on, $950,000 ($100 )............................................. $950,000 .......................
P ref, $650,000 ($100), see t e x t ................................  650,000 .......................
Consol m ortgage, $ 1 ,5 0 0 ,0 0 0 ,f 1904 5 g  Q -M 15 1 ,110,000 D ec 15 1944

gold  ($ 1 ,0 0 0 ) .....................c* i In t. at Cent. Tr. C o ., o f  111., C h ic., Trustee
I First N at. B k ., B ost ., or 1st N at. B k ., N .Y . 

1st m ortgage, $300,000, gold,J 1903 5 g M -N 200,000 M ay 1 1933
($ 1 ,0 0 0 ) ...................................c j ln t .  at St. Louis U nion  Trust C o ., Trustee.
Stock and B on ds.— T h e preferred stock  is 5 %  and is cum ulative  after 

Jan . 1 1907. F irst m tge. bon d s have n o  sinking fu n d , b u t all or  any  part 
o f  bon d s su b ject to  call after one year upon any  Interest date. O f the $1 ,-
500,000 new  consols, $200,000 are reserved for  prior  liens and the rem ainder 
for extensions and  Im provem ents. These bon d s are su b ject to  call at 102
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and Interest a fter 5 years. A  sinking fund o f  515,000 per annum  co m 
m ences D ec. 15 1914. V . 80, p . 996. In  add ition  to  bon d s In table above , 
there are $48,500 2d m tge. bonds ou t, due In 1910; $50,862 In cash  has been 
d eposited  w ith the trustee to  retire these bonds.

E A R N IN G S .— F or calendar year 1905, gross, $191,428; net, $89,151; 
Interest. S56.500: surplus, $32,651.

R O A D .— Operates 17 m iles o f  track  on  12 miles o f  streets In F t . Sm ith 
an d  suburbs. Standard gauge, 56-lb. and 60-lb. T  rail. 33 cars. Owns a 
park o f  107 acres. A lso  gas w orks fo r  d istributing natural and artificial gas, 
w ith abou t 43 miles o f  m ains: and electric pow er and  lighting p lant— gen
eratin g capacity  abou t 1,742 horse pow er and pole  line o f  abou t 60 m iles.

O F F IC E R S .— P res., A . S. H uey ; V .-P . ,  H . M. B yllesby; S ec ., Jas. Briz- 
zolara; T reas., G eo. Sengel; G en. M gr., W . G illette.— V . 79, p . 2085; V . 80, 
p . 996; V . 82, p . 928; V . 83, p . 213.

FORT WAYNE, IND.
F O R T W A Y N E  & W A B A S H  V A L L E Y  T R A C T IO N  C O .— A  tro lley  road.

( See map on page 42.)
Controlled b y  the same Interests as the Indiana  U nion  T raction  and the 

Indiana  Colum bus & Eastern.
O R G A N IZ A T IO N .— Incorporated  in Indiana on  M ay 29 1903 as the 

F ort W a y n e  L ogansport L a fayette & L im a T raction  C o ., bu t nam e was 
changed  to  above  on  Feb . 17 1904. Is a con solida tion  o f  the F ort W ayne 
T raction  C o ., the L a fayette  Street R y .,  the Logansport R y . C o., the Logans
port R ochester & N orthern T raction  C o ., the W abash R iver T raction  Co. 
a n d  the W abash L ogansport T raction  Co. In O ct. 1904 purchased the F t. 
W a yn e  & Southw estern T rac. C o.. w hich had previously  acquired the Ft. 
W a yn e  E lec . L t. & P ow er Co. See V . 79, p . 1955, 2147. O wns entire 
capital stock  o f  the F t. W a y n e  Blutfton  & M arlon T raction  Co. and L a fay 
ette  & L ogansport T raction  C o., w hich see below . Franchises expire from  
1935 to  1991, but som e are perpetual. Chandler Bros. & Co. o f  Ph ila
d elph ia  offered the bonds for  sale In 1905.

ST O C K  A N D  B O N D S —  D ate. Interest. Outstanding. M aturity .
C om m on , $6,000,000 ($100 )........................................ $6 ,000,000 .......................
P ref, see text. $1 ,500,000 ($100) ................................  1 ,500,000 .......................
1st cons m tge, $ 7 ,500 ,000 ,/ 1904 5 g M-S 6,757,000 Mch 1 1934

gold  ($1 ,000 )____________ c * l ln t .  at T r. C o. o f  N o . A m erica , P h ila ., Trust.
W abash  R Iv  T r Co 1st m tg e ,/  1901 5 g  F -A  275,000 1931

$350,000 ($1 ,000 ), g ____ c*  l in t ,  at N . H aven T r. C o ., N . H aven , Trustee.
F t W a yn e  T r m tge, $ 1 ,5 0 0 ,-/ 1899 4 g A -O  29,000 1929

000, gold  ($ 1 ,0 0 0 )_______ c * 1 ln t . at G uard. Trust C o .. C leveland, T rustee.
L a fayette  St R y  1st m tg e / 1893 6 J-D  225,000 June 1 1913

($1,000 e a ch ) , $ 2 2 5 ,0 0 0 .c * lln t . at R eal Estate Trust C o ., P h lla ., Trustee 
S tock.— The preferred stock  Is 5 %  cum ulative a fter D ec. 1 1906 and m ay 

be  redeem ed a fter N o v . 30 1914 at par and unpaid d iv idends. See V . 79, 
p . 2747. B oth  com . and pref. are listed on  Ph iladelphia S tock  E xch ange.

B onds.— O f the new m ortgage for  $7,500,000 , $534,000 are reserved to 
retire underlying liens and the rem ainder ($209,000) for Im provem ents, 
extensions, & c., at 85 %  o f  co s t , and for  acquisitions on ly  w hen net earnings 
are 2 5 %  in excess o f  Int. charges. See V . 78, p . 2011. In  add ition  to 
bon d s n oted  a b ov e , there are $3,500 bonds o f  the L oga n sport R y . ou tstan d 
ing. T h e new  consol's o f  1904 are not su b ject to  call before m aturity . The 
W abash  R iver  T rac. C o. 5s o f  1901 are su b ject to  call at an y  tim e at 105 
an d  Interest.

R O A D .— Operates 127 miles o f  m ain track , com prising th e  Inside lines 
In F t. W a yn e  H untin gton , Peru, W abash  and L oga n sport, and the lnter
urban road  connectin g those cities; also the c ity  lines In L a fayette . A n  e x 
tension  to  L a fayette  has been bu ilt b y  the Logansport & L a fayette  Traction  
C o ., w hich Is con tro lled  b y  this com p an y . T ota l track , including con trolled  
com panies and sidings, 207 m iles. A t  L ogan sport, Peru and W abash  con 
nection  Is m ade for Indianapolis over the tracks o f  the Indiana U nion  T ia c 
tion  Co. In  M ay 1906 began through service betw een F t. W ayn e  and In 
d ianapolis over  tracks o f  Indiana  U nion  T raction  C o. See V . 82, p . 1101 
R a ils, 60, 70, 72, 80 and 90-lb. In O ct. 1907 began operating cars betw een 
F t. W a yn e  and L a fayette . Owns 5 pow er houses and 4 pleasure parks, 
H as 81 closed and 88 open  oars and 117 m otor  equ ipm ents. A lso  controls 
the F t. W a yn e  B lu ffton  & M arlon , w hich operates 23 m iles o f  track  from  
F t. W a yn e  to  B lu ffton . C ontrols entire e lectric  light and pow er business 
o f  F t . W a yn e .

L A T E S T  E A R N IN G S .— F or 8 m onths en d in g  A u g  31 1907, eross, $811, 
889; n et, $324,862. In  1906, gross, $698,650; n et. $267,155.

R E P O R T .— F or calendar years ending D ec. 31:
1906. 1905. 1904.

G ross earnings............................................... $1 ,109,032 $949,298 $834,801
O perating expenses____________________  676,846 580 ,832 533,295

N et earnings...............................................  $432,186 $368,466 $301,506
O th er Incom e___________________________  160 199 430

T ota l In c o m e .............................................  $432,346 $368,665 $301,936
F ixed  charges..................................................  364,232 317,859 243,508

S u rp lu s ..................................................• --- $68,114 $50,806 $58,430
O F F IC E R S .— P res., J . Levering Jones; 1st V .-P . ,  Charles M. M urdock; 

2d V .-P . ,  H ugh J . M cG ow an; S ec ., Stephen B . F lem ing; T reas., H enry
C. Paul.

D IR E C T O R S .— R andal M organ, J . Levering Jones. H . H . K ingston  and 
Bayard H enry o f  Philadelphia; H enry C. Paul and Stephen B . Flem ing o f 
F t. W ayn e; Jam es M urdock and Charles M. M urdock o f  L a fayette , and 
H ugh J . M cG ow an , In d ianapolis.— V . 82, p . 1101; V . 83, p . 37.

(1) F t. W a y n e  Bluffton &  M arion Traction C o.— A  tro lley  road . 
O R G A N IZ A T IO N .— In corporated  In A pril 1905. S tock  all ow ned by

F t. W ayne & W abash  V a lley  T raction  C o ., which guarantees the bonds, 
principal and Interest. Is leased to  guarantor for  99 years.

ST O C K  A N D  B O N D S —  D ate. Interest. Outstanding. M atu rity .
S tock , $400 ,000 ........ ............................... -  ................. See tex t  .......................
1st m tge, $400,000, go ld l 1905 5 g  J-J $400,000 Ju ly  1 1935

($1 ,000 ), guar ____________ /I n t .  a t G u ar.T r. & S. D . C o ., P h lla ., T rustee
R O A D .— O perates 23 m iles o f  track  betw een  F ort W a y n e  and  B lu ffton  

70-lb . rails.— V . 81 , p . 507.
(2) Lafayette &  Logan sport Traction C o.—
O R G A N IZ A T IO N .— In corporated  In 1906. Entire stock  Is ow ned b y  

the F ort W a yn e  & W abash  V a lley  T raction  C o ., w hich  guarantees the 
bon d s, principa l and interest.

ST O C K  A N D  B O N D S —  D ate. Interest. Outstanding. M aturity .
S tock  $500 ,000________________ ______  ___________  See tex t. ____________
First m ortge . $1 ,000,000 gold  l 1906 5 g  J -D  $900,000 June 1 1936

($1,000) guaran teed____ c * j ln t .  at G uar. T r. & S. D . C o . ‘ P h lla ., T rustee.
R O A D .— O perates 3 5 m iles o f  track  from  L a fayette , v ia  D elph i to  

L ogan sport. 70-lb . rails. W as com pleted  July  1 1907.

F O R T W A Y N E  & S P R IN G F IE L D  R A I L W A Y  C O .— A  tro lley  road . 
O R G A N IZ A T IO N .— In corporated  July  2 1903 In Indiana.
ST O C K  A N D  B O N D S —  D ate. Interest. Outstanding. M aturity .

C om m on, $500,000 ($ 1 0 0 ).. .  ................. .........  $497,000 ____________
1st m ortgage, $300,000, go ld l 1906 5 g  J -D  M .0 0 0  June 1 1926

($ 1 ,0 0 0 )_________________ c* /In te re s t  at C leveland Trust C o ., Trustee.
B on ds.— A re su b ject to  call at 105 on  any  Interest d a y .
E A R N IN G S .— F or 6 m onths ending Ju ly  31 1907: G ross, $19,735; net, 

$10,585; fixed charges, $5,250; surplus, $5,335.
R O A D .— O perates 21.0 m iles betw een D ecatur and F t. W ayn e . Total 

track  23.7 m iles. 70-lb T  rail; gauge 4 ft .  8 M In. An extension  to  Cellna 
Is proposed .

O FF IC I-.R S .— -Pres, and M<rr., W . H . F ledderjohann; V .-P . ,  John H . 
K oen ig ; S ec ., B . A . F ledderjohann ; T reas., C h?s. D lrkson; S u p t., T . W . 
Shell (.n.

F O R T  W A Y N E  V A N  W E R T  & L IM A  T R A C T IO N  C O .— See L im a & 
T o led o  T raction  under L im a, p . 29.

FORT WORTH, TEXAS.
C IT IZ E N S ’ R A I L W A Y  & L IG H T  C O .— A  tro lley  read . 
O R G A N IZ A T IO N .— In corp orated  In Texas A u g . 28 1906 as a con so li

d a tion  o f  the Citizens’ L ight & P ow er C o. o f  F t. W o r th , the A rlington  
H eights Street R y . and the F t . W orth  & R osen  H eights Street R y . Co. 
V . 85, p . 30.

S T O C K  A N D  B O N D S —  D ate. Interest. Outstanding. M a tu rity .
S tock , $1,000,000 ($100 )____________  ________  $1,000,000 .................. ..
F irst m ortgage, $ 1 ,000 ,000 / 1906 5 g F -A  511,000 A u g  1 1926

($1 ,000 ), g o l d -----------------c * l ln t .  at C itizens’ S a v .& T r .C o ., C lev ., Trus.
B on ds.— S ubject to call on or before A u g . 1 1909 at par and Int. and on  

any  int. da te  thereafter at 105 and in t. U nissued b on d s are reserved fc r  
b etterm en ts. N o sinking fu n d .

E A R N IN G S .— F or 12 m onths ending Ju ly  31 1907, gross, $236,126; 
oper. expenses and taxes, $176,613; n et, $59,513.

R O A D .— O perates 1 3 H  m iles o f  track  In F t . W o rth , in clu d in g  lines 
running to  A rlin gton  H eights and R osen  H eights. G auge, 4 ft. 8>£ in .; 
60 -lb .T  and 70-lb . girder rail. O wns and operates e lectric-lighting plant.

O F F IC E R S .— P res., W arren  B lcknell; V . -P . ,  W . A . A llen ; T reas., J. F . 
H arper; Sec. and G en. M gr., A .  J . D uncan  Jr.— V . 83, p. 435 , 562; V . 85, 
p . 530.

N O R T H E R N  T E X A S  E L E C T R IC  C O .— A  h old ing com p a n y .
O R G A N IZ A T IO N .— In corp orated  in M aine In D ec. 1905 and acqu ired  

$2,499 ,100  o f  the $2,500,000 stock  o f  the N orthern  T exas Traction  C o . Is 
m anaged b y  Stone & W ebster o f  B oston .

S T O C K  A N D  B O N D S —  D ate. Interest. Outstanding. Last D lv
C om m on $2,500,000 ($ 1 0 0 )_ .____________ __________ $2,500,000 ______
P ref 6 % n -c$2 ,500 ,000  ( $ 1 0 0 ) . ____  M & S  2,500 ,000  S c p t ’ 07, 3 %

S tock .— Th e preferred stock  is redeem able at 110.
D ividends.— First d iv iden d  on  preferred, 1 % , paid  on  M arch 1 1906 and 

2 %  was paid S ept. 1 1906. In  1907, M arch, 3 % ; S ep t., 3 % .
O F F IC E R S .— P res., John  W . H allow ell ; S ec ., H enry  R .H a y es : T reas ., 

A . Stuart P ra tt .— V  81, p . 1724 1793; V  83. p . 436; V . 85, p . 469.
(1) Northern T e x a s Traction C o .— A  tro lley  road.
O R G A N IZ A T IO N .— This was form erly  the F ort W orth  Street R a ilw a y  

C o ., chartered b y  the T exas Legislature in 1874 for  100 years. In  1901 
ap p lica tion  fo r  am endm ent to  charter was granted , changing its nam e to  
the N orthern  Texas T raction  C o. Th e T raction  C o. then  purchased the 
C ity  R y .,  and in 1901 obta in ed  legislative perm ission to  ex ten d  its road  from  
Fort W orth  to  D allas, a distance o f  30 miles. In  1902 purchased the D allas 
& O ak Cliff E lectric R y . and redeem ed that com p a n y ’s bond s: also acqu ired  
the G lenw ood & P olytech n ic  College Street R y . Franchise  in F ort W orth  
expires in 1973; in Dallas In 1945 and 1920; others betw een  1945 and  1950; 
has private right o f  w ay  outside o f  cities.

ST O C K  A N D  B O N D S —  D ate. Interest. O utstanding. M a tu rity .
S tock  $2 ,500,000 ($ 1 0 0 )_______ ______  Q -F  $2,500,000 .......................
First m ortgage $2 ,500,000) 1903 5 g  J-J 2 ,385 ,000  Jan . 1 1933

($1,000) g o ld — no sinking^Int. at Citizens’ Sav. & T r. C o ., C leve ., Trus.
f u n d _____________________ c * j or  at Trust C o. o f  A m erica , N ew  Y ork .
B on ds.— O f the new  b on d s, $115,000 are reserved for add ition s. Im prove

m ents and future extensions. A ll underlying b on d s have been  can celed . 
Are su b ject to  call as a w hole on  Jan . 1 1908, on  Jan . 1 1913, and  on  an y  
Interest date after 1913 at 105 and  Interest.

R O A D  A N D  E Q U IP M E N T .— O w ns 27}$  miles In F ort W orth  and a line 
o f  30 m iles from  F ort W orth  to  D allas, w hich  was pu t in operation  on  
June 18 1902, and  10 m iles in D allas. T o ta l track , 72.4 m iles. A ll tracks 
in F ort W orth  have been re-laid w ith 56, 60, 65 and 70-lb . rails. F o r  inter- 
urban use, 70 -lb . rails, Standard gauge. 91 cars.

R E P O R T .— F or 12 m onths ending D ec. 31 1906, gross, $854,135; n et, 
$306,984; Interest, $118,631; surplus, $188,353.

FREDERICK. MARYLAND.
F R E D E R IC K  & M ID D L E T O W N  R A I L R O A D .— A  trolley road .
In 1907 the Frederick ln teru rb an  R R . was in corp ora ted  for the purpose 

o f  consolidating this com p a n y  and the Jefferson & B rad dock  H eights R R . 
The new  com p a n y , it Is th ou gh t, will have a capital o f  $1 ,000 ,000 , and will 
Issue $1,000,000 b on d s. See V . 84, p . 1427. U p to  O ct 1907 the com p a n y  
had not been organized or  acquired any  p roperty .

O R G A N IZ A T IO N .— Is successor in 1906 to  the F rederick & M id d letow n  
E lectric R y . The o ld  com p a n y  In A u g . 1901 leased the M yersville & 
C atoctln  E lectric R y . for 10 years from  F eb . 1 1904. on  w hich  date the o ld  
lease expired . F or term s o f  lease see V . 73, p . 287.

S T O C K  A N D  B O N D S —  D ate. in terest. Outstanding. M atu rity .
S tock , $250 ,000______________________  _________  $250,000 ......................
First m ortgage, $250,000,1 1906 5 g J-J __________ ____________

gold  ($ 1 ,0 0 0 )---------------------c /F ld e lity  Trust C o ., B a ltim ore, Trustee.
R O A D .— Frederick to  M iddletow n, 9 miles; w h ich , w ith the lease o f  the 

C atoctln  & M yersville E lectric , M yersville to  M iddletow n, 5 } j  m ile s ,'c o n 
structed In 1898, m akes a tota l o f  14}$ m iles operated . A n  extension  to  
U nionville, 15 m iles, Is proposed .

O F F IC E R S .— P res., Jas. E . Ingram  Jr.; V .-P . ,  E m ory  L . C oblentz; 
Sec. E . W . H arthoal; T reas., T h os. H  H aller.— V . 81 , p . 1100; V , 84, 
p . 1427. _____________

FREEPORT, ILL.
F R E E P O R T  R A I L W A Y  L IG H T  &  P O W E R  C O .—
O R G A N IZ A T IO N .— Franchises  exp ire M arch 1 1923. H as tra ffic  

arrangem ent for  50 years w ith  the R ock fo rd  & ln teru rban  R y . C o ., 
a llow ing cars o f  that com p an y  to  enter Freeport. A lso  nas con tract for 
c ity  lighting.

ST O C K  A N D  B O N D S — • D ate. Interest. Outstanding. M a tu rity .
C om m on $200,000 ($1 0 0 )____ ______  ___________  $200,000 __
Pref 5 %  n -c $150,000 ($1 0 0 )...............  ....................  150,000 .
First m ortgage $350,000 g o ld / 1903 5 g M -N  311,000 See tex t.

( $ 1 ,0 0 0 ) --------------------------- c*\A m erlcan  T r. & Sav . B k ., C h icago, T rustee.
B on ds.— Interest on  the a b ove  issue Is payable  at the o ffices o f  R u d olp h  

K leybolte  & C o. In N ew  Y o rk , Cincinnati and C h icago. B onds are su b ject 
to  call a fter M ay 1 1913 b y  lo t  at 105 and interest. $39,000 are reserved 
for  future Im provem ents at 8 0 %  o f  cost. M aturity  o f  the bon d s Is as 
fo llow s: $10,000 due M ay 1 1908; $5,000 due in each o f  the years 1910,
1912 and 1913 and $5,000 annually from  1915 to  1921 Inclusive; the 
rem ainder in 1922. A  sinking fund  p rovides for  the paym en t o f  $2 ,000 
per annum  for  first ten years and $5,000 per annum  thereafter.

E A R N IN G S .— F or calendar year 1906, gross, $81 ,600 ; net, $30 ,400 .
R O A D .— O perates 9 miles o f  track : 60 and 90-lb . T  rail. Standard gauge.
O F F IC E R S .— Pres, and G en. M an ., A . J . G oddard ; V . -P . ,  F red . D or- 

m on ; S ec ., W . N . Cronkrite; T reas., W . J . Sm ith .

FRESNO, CAL.
F R E SN O  T R A C T IO N  C O .— A  tro lley  roa d .
O R G A N IZ A T IO N .— In corporated  In Californ ia in 1903 In the Interest o f

H . E . H untin gton  o f  Los A n geles, to  build  196 miles o f  electric ra ilw ay , In
clu din g lines from  Fresno to  W a w on a , 79 m iles; Fresno to  Selm a, Fresno to  
T rim m er’ s Springs and Fresno to  Central and W ash in gton  Colonies. S tock 
holders In 1904 authorized a m ortgage to  secure $5,000,000 bon d s. V . 78, 
p . 1222. N o bon d s Issued up to  O ct. 1907, and none con tem p la ted  very  
soon .

S T O C K  A N D  B O N D S —  D ate. Interest. Outstanding. M a tu rity
S tock , $5,000,000 ____________ ___________________ $5,000,000 ______________
Fresno C ity  R y  first m tg e / 1902 6 g  J-J 150,000 Jan . 1 1922

$150,000 gold  ($1,000) __ c* lC a l. Safe D ep . & T r. C o ., San F ra n ., T rustee.
B on ds .— A  sinking fund o f  $3,000 per annum  for  first 2 years, $5,000 per 

annum  for  n ext 5 years and $7,500 per annum  for  n ext 10 years, com m en ces 
on  Jan . 1 1905. B onds can n ot be called . Interest paya b le  In N ew  Y ork  
and San F rancisco.

R O A D .— The o ld  Fresno C ity  R y . operates 15 m iles o f  track  In and a b ou t 
F resno. Standard gauge, 61-lb . T  rail.

O F F IC E R S .— P res ., A . C. B a lch ; V .-P .  and M gr., A . G . W lsh on ; S e c ., 
W . E . D u rfey , F resno.— V . 76, p . 1192; V . 77, p . 1746; V . 78, p . 1222.

GADSDEN, ALA.
A L A B A M A  C IT Y  G A D S D E N  &  A T T A L L A  R Y .—
O R G A N IZ A T IO N .— In corp orated  under a special charter from  the State 

o f A labam a. O perates, besides street railw ay, a ligh t p lan t, an ice p lant 
and a coa l yard .

ST O C K  A N D  B O N D S —  D ate. Interest. Outstanding. M atu rity .
S tock  $500,000 ($1 0 0 )............................ ..................... $330,000
N ew  m ortgage $300,000 gold? 1906 5 g M -N  200,000 N ov . "l"l936

($ 1 ,0 0 0 ) ......................................lIn terest at Trust C o. o f A m er., N . Y . ,  T rust.
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O c t ., 190 7. J STREET RAILWAYS.
B on ds .— Th e unissued bon d s are reserved for further add itions at 90 %  

o f  cost. N ew  b on d s are su b ject to  call on  an y  Interest date at 105.
R O A D .— O perates 11 m iles o f  tra ck , con n ectin g  the points nam ed In the 

title . S tandard  gauge, 40-lb . T  rail. A n  extension  o f 5 m iles to  N occa lu la  
Falls w as b u ilt , bu t is n o t now  in operation .

O F F IC E R S .— P res., G . H . Schuler, B irm ingham ; S ec ., R . D . Carver, 
B irm ingham ; T reas ., E . T . Schuler, G adsden .— V . 83 , p . 817.

GALESBURG, ILL.
See G alesburg R a ilw a y  & L igh t C o. under O ttaw a , p . 75.
P E O P L E ’ S T R A C T IO N  C O .— A  trolley road .
O R G A N IZ A T IO N .— In corporated  in Illinois on  M ay 23 1901.
ST O C K  A N D  B O N D S—  D ate. Interest. Outstanding. M atu rity .

S tock  $170,000 ($100) — . ___________  ____ ______  $150,000 ............. .........
F irst m ortgage $150,000 g o ld ]  1902 5 g  M -S 150,000 M ch. 1 1922

($ 1 0 0 )________________ c*& r.]In terest  at Farm ers’  & M ech. B k ., G alesburg.
B on d s .— A re su b ject to  call a fter 10 years a t 105. L . A . T ow n sen d  Is 

trustee.
R O A D .— O perates 12)4  m iles o f  track  from  G alesburg to  A b in g d on . 

S tandard gauge. 60-lb . T  rail.
O F F IC E R S .— P res ., A . P . H iggins; S e c ., Chas. S . H arris; T reas., J . L . 

B urkhalter; M anaging E n gineers, K n o x  E ngineering C o ., F isher B u ilding 
C h icago .— V . 75, p . 123 2 ._________________________

GALVESTON, TEXAS.
Q A L V E S T O N -H O U S T O N  E L E C T R IC  C O .— A  holding com p an y .
O R G A N IZ A T IO N .— In corporated  in M aine on  M ay 8 1907. C ontrols 

through  ow nership o f  stock  the G alveston  E lectric  C o ., the H ouston  E lec. 
Co. and the G alveston -H ou ston  E lec. R y . C o. The stock  o f  the tw o form er 
com panies is being exchanged  fo r  a like am ount o f  this co m p a n y ’s stock ; 
in S ept. 1907 9 0 %  o f  the com m on  and 7 0 %  o f  the pref had been so e x 
changed .

ST O C K  A N D  B O N D S —  D ate. H a te ,% . Outstanding. L a stD iv .
C om m on , $3,000,000 ( $ 1 0 0 ) . .  ........................... . .  $3 ,000,000 --------------------
P re f., $3 ,000,000 6 %  cu  ( $ 1 0 0 ) ____  ________  2,000,000 Sept 1 6 ’07,3

D ividends.— First d iv id en d  on  preferred— 3 % — Sept. 1907.
(1) G alveston  E lectric C o.— A  tro lley  road .
O R G A N IZ A T IO N .— In corporated  In T exas on  M ay 1 1905 as successor 

to  the G alveston  C ity R y .,  con tro l o f  w h ich  had been  purchased b y  Interests 
represented b y  Stone & W ebster o f  B oston . See V . 80, p .  1971. D oes the 
entire electric railw ay and part o f  the e lectric ligh ting business o f  the c ity . 
F ranch ise  expires in 1950. M ajority  o f  b oth  issues o f  s tock  ow ned b y  the 
G a lveston -H ou ston  E lec . Co.

ST O C K  A N D  B O N D S —  D ate. Interest. Outstanding. M atu rity .
C om m on $1,000,000 ($ 1 0 0 )_______ . .  ___________ $1 ,000,000 ----------- ---------
P re f 6 %  n -c  $1,000,000 ( $ 1 0 0 ) ____  6 M -S 50 i,000Sept 3 ’ 07, 3 %
First m ortgage $2 ,500 ,000 f 1905 5 g  M -N  1,000,000 M ay 1 1940

gold  ($ 1 ,0 0 0 )____________ c*-j Interest at C ity  Trust C o ., B oston , T rustee,
I or  at com p a n y ’s agency in N ew  Y ork .

B on ds.— $1,460,000 reserved fo r  add itions and im provem en ts a t 8 0 %  o f 
cost and $40,000 are In the treasury o f  the com p a n y . A  sinking fund  o f
1 )4 %  o f bon d s certified begins July  1 1906, If earned , and on  Ju ly  1 1911 
becom es a fixed charge. B on ds are su b ject to  call as a w hole on  an y  Interest 
date  at 110 and Interest on  30 d a y s ’ n otice . See V . 81, p . 975.

R O A D .— E m braces 33.5 m iles o f  track . H as 62 cars.
E A R N IN G S .— F or 12 m on th s ending June 30 1907, gross, $345,980; n et, 

$139,931; surplus over  charges, $89,931. F or  year en d in g  June 30 1906, 
gross, $286,613; n et, $107,018; surplus over  charges, $57,018.

O F F IC E R S .— P res., G uy E . T rip p ; V . -P . ,  W ilb u r  A . Carter; S ec ., 
H enry R . H ayes; A sst. S ec .. J . C oolfdge C offin ; T reas., A . Stuart Pratt, 
A sst. T reas., A . D rou ilhet and John Sealy .— V .  81 p . 975; V .  85, p . 599.

(2) G alveston -H ouston  E lectric R y  — A  tro lley  road .
O R G A N IZ A T IO N .— In corporated  In Texas on  A pril 17 1907 w ith

$3,000,000 capita l stock  ($100 ), to  build an interurban electric railw ay 
betw een G alveston  and H ou ston , a d istance o f  abou t 50 m iles. Surveys 
liave been m ade and som e prelim inary w ork  don e. Controlled b y  Stone &r 
W ebster  o f  B oston , w ho also operate the G alveston  and H ou ston  loca l 
tro lley  system s. On M ay 14 1907 the stockholders authorized an Issue o f  
$5,000,000 bon d s fo r  construction  purposes. N o bon d s issued up to  Sept.
1907. V . 84, p . 1247. P res., C. E . G urney, P ortla n d , M e.— V .8 4 ,p . l0 5 2 ,  
1184 1247; V . 85, p . 600, 654.

(3) H ouston  E lectric C om pa n y.— T rolley .
O R G A N IZ A T IO N .— Chartered at A u stin , T e x .,  on  O ct. 26 1901, and Is 

successor to  the H ouston  E lectric  Street R a ilw ay C o ., sold at foreclosure 
O ct. 1901. Controls all the street railw ays In H ou ston . Franchise  orig in 
ally  ran until O ct. 23 1925, bu t in Jan. 1903 was exten ded  10 years; for 
term s, see V . 76, p . 158. In  M ay 1902 stock  and bonds listed on the B oston  
S tock  E xch ange. In  D ec. 1905 sold  $500,000 new preferred stock  to  
stockholders at par. V . 81, p . 1795. M ajority  o f  b oth  issues o f  stock  
ow ned b y  the G alveston -H ouston  E lec. Co.

ST O C K  A N D  B O N D S —  D ate. Interest.
C om m on $2,000,000 ( $ 1 0 0 ) . . ..................................... .
P ref 6 %  n -c $1,000,000 ( $ 1 0 0 ) ____ F -A
First m ortgage $ 2 ,5 0 0 ,0 0 0 f 1 9 0 0 ^ 5  g  F -A

M aturityOutstanding .
. $ 2 , 000,000  .............................. ....

1,000,000 A u g . ’ 0 7 ,3 %  
2 ,087,000 A u g . 1 1925

gold  ($1,000) sink fu n d . . c * l  Int. at International Trust C o ., B oston , Trus. 
B on ds.— $470,000 are reserved for  extensions and im provem en ts at 8 0 %  

o f  cost and $35,000 are held In the treasury o f  the com p a n y . Entire issue, 
bu t not any part, can be called  on and after A u g . 1 1910 at 1 0 7 )4 and int.

Sinking fund  o f 1 )4 %  o f bonds ou tstan d in g , payable  on A u g. 1 each year. 
See V . 74, p . 680; $86,397 was held b y  this fund  on  M arch 31 1907.

D ividends .— D ividend on  preferred stock  due A u g. 1904 and F eb . 1905 
w as passed because o f  strike and b o y co tt ;  the strike was term inated O ct. 11
1904 (V . 79, p . 1704) and d iv idends were resum ed on  A u g . 1 1905, w hen 
3 %  was p a id . In  1906, 6 % ; In 1907, F e b ., 3 % ;  A u g. 3 % .

R O A D .— Com prises 45 miles o f  track . O perates 102 cars. 
E A R N IN G S .— F or 12 m onths ending June 30J1907, gross, $634,522; net, 

$221,290; surplus over charges, $94,310. F or year ending June 30 1906, 
gross, $558,301; net, $211,655; surplus over charges, $82,907.

O F F IC E R S .— P res ., G eo. J . B aldw in ; V - .P . ,  G uy E. T rip p ; T rea s ., A . 
Stuart Pratt; S ec ., H . R . H ayes; M gr., D avid  D aly; M an. and Tran s. 
A g ts ., Stone & W ebster , B oston .— V . 81. p. 1795; V . 85, p . 600.

GARDNER, MASS.
G A R D N E R  W E S T M IN S T E R  & F IT C H B U R G  S T R E E T  R Y .— In  D e c.

1899 absorbed  the G ardner E lectric  Street R y .
ST O C K  A N D  B O N D S —  D ate. Interest. Outstanding. M atu rity .

Stock  $185,000 ($ 1 0 0 )......................................................... $185,000 .......................
First m ortgage ($1,000) g o ld / 1900 5 g F -A  1 5,000 A u g. 1 1920

c * ___________________________ l in t ,  at M ercantile Trust C o .. B oston , Trustee.
R O A D .— O wns 12 miles o f  main track  from  G ardner, through South 

G ardner and W estm inster to F itchburg, wiiere connection  is m ade w ith the 
F itchburg & Leom inster Street H y.; also constructed a branch line to 
W ach u sett Lake, w hich was opened for tra ffic  on M ay 26 1900, but Is oper
ated as a sum m er branch on ly . T ota l, 16 m iles.

E A R N IN G S .— For year ending Sept. 30 1906, gross, $69,736; net, 
$28,378; charges, $17,267; surplus. $11,111.

O F F IC  R S .— P res., E . F . B lodgett, Leom inster; Sec., Treas. and Gen. 
Counsel, Jam es A . Stiles, Gardner; A sst. T reas., W alter R .  D am e, C linton. 
— V . 69, p . 1247.

GENEVA, N Y .
G E N E V A  W A T E R L O O  S E N E C A  F A L L S  &  C A Y U G A  L A K E  T R A C 

T I O N .— 1Trolley .
In M ay 1905 control o f  road  changed hands, and lt Is supposed N . Y . 

C ent. Interests are the new  ow ners. S eefV . 80, p . 2344.
O R G A N IZ A T IO N .— Chartered March|18 1895 as a consolidation  o f  the 

G eneva & W aterloo and other com panies. Owns the C ayuga Lake Park 
property  o f  50 acres. V . 60, p . 562.

In D ec. 1906 the R R . Com m issioners granted perm ission to  Increase stock 
from  $450 000 to  $1,000,000 , and to  m ake a new m ortgage for $1,000,000. 
V . 84 , p . 51. U p to  June 1907 this m ortgage had n ot b een  executed .

ST O C K  A N D  B O N D S—  D ate. Interest. Outstanding. M a tu rity .
C om m on stock , par $100____________  ________  $350,000 -------------------
Pref, $100,000 ($ 1 0 0 ) . ......................... 6 100,000 1 9 0 4 -0 5 ,6 %
1st m tge, $500,000 ($500 and ] 1895 4 g  A -O  450,000 A p ril 1 1920

$1 ,000), g o ld ____________ c ’ J In t. at W est End Trust C o ., P h lla ., Trustee.
B on ds.—- $50,000 o f  bonds are unissued. Interest on  bonds w as form erly  

6 % , but in  1900 rate was reduced b y  consent o f  bondholders to  4 % .
R O A D .— The road  extends from  G eneva to  C ayuga Lake Park through 

W aterloo  and Seneca Falls, 17 m iles; sid ings, % m ile. R ails 70 -lb . girder 
and 60-lb . T . T rack  standard gauge. O perates 25 m otor  cars, 8 trail cars,
1 snow  p low , 1 sw eeper.

E A R N IN G S .— F or fiscal year ending June 30:
Y ear. Gross. N et. Other In c . In t .& T a x . D ividends. S urplus.
1906  $90,225 $35,460 $529 $22,078 ______  $13,911
1905   83,015 30,324 3,398 20,745 $6,000 6 ,977

O F F IC E R S .— Pres., Jos. Seep, Oil C ity , P a .; V . -P . .  C . N . P a yn e , N ew  
Y ork ; S ec., Treas. and G en. M gr., W . C. G ray, Seneca Falls; S u p t., H ow ard  
G ray, W a ter loo .— V . 80, p . 2344; V . 84, p . 51.

GIRARDVILLE, PA.
S C H U Y L K IL L  R A I L W A Y  C O .
O R G A N IZ A T IO N .— Incorporated  In P en nsylvan ia  on  Ju ly  20 1903 and 

purchased the p roperty  o f  the Schuylkill T raction  C o. and the Lakeside R y .  
C o. V . 80, p . 1729.

ST O C K  A N D  B O N D S—  D ate. Interest. Outstanding. M a tu rity .
S tock , $400,000 ($ 5 0 )_________ ______  ________  $400,000 .......................
1st cons m tge, $1 ,450,000 , g l 1905 5 g  A -O  540,000 1935

($500 and $1 ,000 )_______ c * /I n t .  at F id e lity  T r. C o ., P h lla ., Trustee.
B on ds .— O f the $1,450,000 authorized , $805,000 are reserved to  retire 

the underly ing liens In statem ent below . A re su b ject to  call before 1910 
at 105; thereafter at par and Interest.

E A R N IN G S .— F rom  tim e o f  purchase o f  road  A p ril 17 1905 to  Sept. 1
1907 (a little less than 2 )4  years), gross, $476,330; operating expenses. In
clu din g  taxes, S248.438; net, $227,891; Interest fo r  said p eriod , $157,833; 
surp lus, $70,058.

O F F IC E R S .— P res., G . H . G erber, R ea d in g ; V .-P . ,  J . C. B iddle; S ec., 
M acH en ry W ilh elm , A sh land; T reas., D . J . L a n gton , Shenandoah . V . 80, 
p . 1729; V . 82, p . 1157-,

(1) Schuylkill T raction  C o .— A  tro lley  road .
O R G A N IZ A T IO N .— Chartered Sept. 26 1892, in perpetu ity , under the 

M otor T raction  A c t  o f  M arch 22 1'887. R oa d  opened June 1 1893. On Jan. 
6 1893 leased for  999 years the M ahanoy C ity  Shenandoah G irardvllle & 
Ashland Street R a ilw a y . On O ct. 5 1893 leased for  999 years the A shland 
L ocustdale & Centralia E lec. R y . O wns all the stock  o f  these tw o  roads, 
w h ich  is p ledged under the first m ortgage. On A pril 27 1900 leased for  999 
years the Lakeside R y . ,  w h ich  connects  the tw o  ends o f  the com p a n y ’s 
routes from  M ahanoy C ity  to  Shenandoah and purchased 2,600 o f  the 5,000 
shares o f  the capita l stock . On Jan. 24 1901 leased the Shenandoah & 
P ottsv ille  Street R y . for  999 years (incorporated  A u g . 1 1900), and from  
P ottsv llle  to  Shenandoah, 13 m iles, and bou gh t all its capital s tock . The 
Lakeside Shenandoah & P ottsv . stock  are p ledged  under con sol, m tge .

S T O C K  A N D  B O N D S— M iles . D ate. Interest. Outstanding. M aturity . 
1st M, $500,000, g, $5001 22 \4 1893 5 g  A -O  $500,000 A pril 1 1943 

& $1,000, s f  $1 0 ,0 0 0 [in terest is paid  at E q u lt. T r. C o ., T rustee, Ph lla . 
y ’ly  after A p r ’ 9 8 .c*J B onds m ay be purchased for  sinking fund at 105. 

1st m tge, Lakeside R y ,l  514 1893 4 g  M -N  150,000 N o v i  1923 
g , $150,000, guar b y  j-Interest at E q u itab le  Trust C o ., P h iladelphia , 
Schuylkill T ra ction --J  T rustee.

N ew  con m tge, $2,000,-1 . .  1901 4 )4  g J-J *105,000 Ju ly  1 1951
000 ($1 ,000 ), g ___c* /In te re s t  at F id e lity  Trust C o ., P h lla ., T rustee.
♦These b on d s, it is stated, w ill be  redeem ed In the near future.
B on ds .— O f the $105,000 consols reported  outstanding, $36,000 are held 

In the treasury. B onds are su b ject to  call at an y  tim e at 105 and interest. 
Sinking fund  o f  1 %  o f  bonds outstanding becom es operative  on  A u g . 1 1907.

R O A D .— Schuylkill T raction  D ivision  2 2 H m iles o f  track , beginning at 
L ocustdale, thence through A sh land, H olm esville  to  G irardville, form in g  
there a Y , one branch running through L ost Creek to  Shenandoah and the 
other branch to  M alzeville, G ilberton  and M ahanoy C ity . Lakeside D i
vision 5)4  m iles. T ota l 28 m iles. 60 and 70-lb . T  rail. Extensions o f  43 
m iles proposed  and charters ob ta in ed . O perates 51 m otor cars, 4 w ork  
cars and 2 snow  sweepers. E xten sive  Im provem en ts h ave been  m ade. 
— V . 80, p . 1 7 2 9 . __________ _______________

GRAND RAPIDS, MICH.
G R A N D  R A P ID S  R Y .— T rolley .
O R G A N IZ A T IO N , & c.— In A p ril 1900 w as Incorporated  as a successor 

com p an y  to  the C onsolidated Street R y . and the N orth  Park Street R y . ,  
and ow ns all the street railw ay properties o f  Grand R a p id s  and v ic in ity . 
F ranchises expire In 1919, in  1920 and In 1921.

S T O C K  A N D  B O N D S—  D ate. Interest. Outstanding. M a tu rity .
S tock , com . $2,000,000 ( $ 1 0 0 ) ____  Q -M  $2,000,000 S e p t . ’ 07, 1 %
P re f,$2,000,000 c u m 5 % ($ 1 0 0 )____  Q -F  1 ,500,000 A u g . ’ 07, 1
Gr R a p  R y  C o 1st m tge, $3,-1 1900 5 g  J -D  3 ,308 ,000  June 1 1916

500,000, gold  ($ 1 ,0 0 0 )- .c * jIn te r e s t  at N ew  Y ork  Trust C o ., T rustee. 
Bonds, & c .— O f the new  m ortgage fo r  $3,500,000 , $58,000 h ave been re

tired by  sinking fund and $134,000 are reserved for  perm anent add itions 
and Im provem ents, and can  on ly  be Issued for 85 %  o f  the cost, and on ly  
“ w hen the net earnings o f  the com p an y  fo r  the preced in g  year are equal to , 
or exceed , dou b le  the Interest charge on  the tota l am ou n t o f  bonds o u t 
standing, Including those to  be issued.”  S inking fund becam e operative 
on  O ct. 1 1905, payable  1 %  o f  bonds ou t up to  O ct. 1 1910, then 2 %  up to  
1915 (see V . 70, p . 1149). B onds can n ot be ca lled . See V . 72, p . 1187. 
B onds are listed on New Y ork  S tock  E xchange.

D ividend? .— D ividends on  preferred stock  are cum ulative  and 1 14 %  
quarterly has been reguiarly paid  up to  and Including A u ?  1907. Th e first 
d iv idend on  com m on — 1 % — was paid  Sept. 1 1906 and 1 %  w as again pa id  
D ec. 1 1906. In  1907. M arch, 1 % ; June, 1 % ; S ep t., 1 % .

E A R N IN G S .— For calendar years:
Y ear—  Gross. N et. Charges. P re f. D iv . B a l., S u r.
1906  $910,028 $462,136 $205,460 (5% >$75 ,000  $181,676
1905 . . ........... 820,469 427,890 196,260 (5 % ) 75,000 156,630
1904   760,776 326,334 189,345 (5 % ) 75,000 61.989

R O A D .— O wns and operates 60.939 miles o f  track . 159 m otor  cars. 
O F F IC E R S .— P res., Clarence M. C lark, P h lla .; V . -P . ,  Lester J . R ln d g e , 

G rand R a p id s; S ec ., Treas. and G en. M gr., B . S H an ch ett, Grand R a p id s; 
A sst. S c . ,  C. F ord  Stevens, P h lla .— V . 78, p . 45, 287, 702; V . 82 , p . 104 0 , 
1268; V . 83 , p. 380, 1228; V  84 , p . 220, 749; V . 85 , p . 40.

G R A N D  R A P ID S  G R A N D  H A V E N  &  M U S K E G O N  R Y .— E lectric 
road Thlrd-ratl system .

O R G A N IZ A T IO N .— In corporated  In M ichigan on  M arch 6 1899 to  build 
an e lectric road on fenced right o f  w a y , con n ectin g  the three cities nam ed 
In the title , a total d istance o f  48 m iles. Th e road  was entirely com pleted  
and put in operation  abou t M ay 1 1902. T h irty -year franchises in all 
tow n s through w hich It passes; otherw ise private right o f  w ay.

ST O C K  A N D  B O N D S—  D ate. Interest. Outstanding. M atu rity .
S tock , $ 1 ,2 0 0 ,0 0 0 ...................................................... .. $1,200,000 ____________
1st m tge. $1,500,000 ($1,000)1 1901 5 g  J-J 1,500.000 July  1 1926

gold _____________________ c * / l n t .  at Standard Trust C o ., N . Y . ,  T rustee.
B on d s .— Th e Interest on  outstanding bon d s was guaranteed fo r  5 years 

by  the Security  Investm ent C o. o f  P ittsburgh. See V . 76, p . 479. 
E A R N IN G S .— F or m on th  o f  Ju ly  1907, gross. $32,650.
R O A D .—  i xtends from  Grand R apids In a northw esterly d irection  to  

M uskegon, w ith  a branch to  Spring Lake and Grand H aven. C onnects at 
Grand H aven w ith G oodrich  Line o f  steam ers for C h icago. T ota l track , 
48.13 m iles; 70-lb . T  rail. Operates 19 passenger, 6 express and one w ork  
car R oad  also does a freight business.

O F F IC E R S .— Pres.. G eo. C. Sm ith , P ittsburgh ; V .-P .  and G en. M gr., 
W . K . M orley , G rand R a p id s; Sec. and A sst. T reas., W alla ce  Fran klin , 
D etroit; T reas., Carl M. V a il, N ew  Y o rk .— V . 76, p . 479.

G R A N D  R A P ID S  H O L L A N D  &  C H IC A G O  R A I L W A Y .
O R G A N IZ A T IO N .— Incorporated  In M ichigan In Ju ly  1904 and Is a re

organization  on A u g. 1 1904 o f the Grand R ap id s H olland & Lake M ichigan 
R a p id  R y . See V . 79, p . 627, Franchises  In c ity  o f  H olland and village 
streets expire In 1928 to  1930; rem ainder on  p rivate  rights o f  w a y .

Digitized for FRASER 
http://fraser.stlouisfed.org/ 
Federal Reserve Bank of St. Louis



4 4 STREET RAILWAYS [VOL. LXXXV.

ST O C K  A N D  B O N D S— • D ate. Interest. Outstanding. M atu rity .
P ref, $850,000, 6 % - ........................... ....................... $850,000 ____________
C om m on , $500,000____________ __ _________________ 500 ,000 ____________
1st m tge, Grand R ap id s H oll 1900 5 g  F -A  1 ,500,000 A u g 1 1920

& Lake M ich, $1,500,000 , [In t. at A m erican  T r. & Sav . B ank, C h icago,
gold  ($500 and $ 1 ,0 0 0 )____ J Trustee, or at G uaranty Trust C o ., N . Y .
B on ds.— A  sinking fund  Is p rov id ed  o f  $5,000 per annum  for  first 5 years, 

$10,000 per annum  for second  5 years, $15,000 yearly  for  third 5 years and 
$25 ,000 per annum  fo r  fou rth  5 years. B onds are n ot su b ject to  call.

T R A C K  — O perates 75 miles o f  track  from  Grand R ap id s through H ollan d  
to  M acataw a and Saugatuck , w ith  steam er con n ection  at H olland for C h ic.

O F F IC E R S .— P res., G eo. H endrle; Sec. and T reas., Strathearn H en d rie . 
— V . 75, p . 1301; V . 78, p . 702, 768; V . 79, p . 627.

GREAT FALLS, MON.
G R E A T  F A L L S  ST R E E T  R Y .— Th e property  o f  this road  w as sold  at 

foreclosure in February 1904 and purchased b y  John D . R y a n , Pres. D a ly  
Bank & Trust Co. In June 1906 the Great Falls Elec. Properties w as o r 
ganized w ith  $1,000,000 stock , to  consolidate this com pan y  w ith  the e le ctr ic  
ligh ting c om p a n y . N o bonds or other indebtedness. Com prises 10)4  m iles 
o f  tra ck .— V . 82, p . 1437.__________ __ ____________

GREEN BAY, WIS.
G R E E N  B A Y  T R A C T IO N  C O .— TroU ey.
O R G A N IZ A T IO N .— In corporated  in W isconsin  In June 1905 and Is a 

con solida tion  o f  the F o x  R iver  h lec . R y . & P ow er C o. and th e  K n ox  C on
stru ction  Co.

In  1906 absorbed  the Green B ay Gas & E lectric C o ., a lthough  separate 
organization  is necessarily m aintained Street railw ay franchise  is per
petual and exclu sive  until 1918.

ST O C K  A N D  B O N D S —  D ate. Interest. Outstanding. M atu rity .
S tock , $1,000,000 ($100 )____________  ________  $1 ,000,000 .......................
1st m ortgage, $1 ,000 ,000 , g l 1905 5 ?  J -D  725,000 June 10 ’ 35

($ 1 ,0 0 0 )___________________cj U nion Trust C o., D etroit, Trustee.
Green Bay G & E 1st & refi 1905 5 g M -N  298,000 May 1 1935

M, $750,000, g ($ l ,0 0 0 )_ c * j ln t .  at W isconsin  T r. C o ., M ilw ., Trustee.
B onds.— The Green B ay T raction  Co. bonds are subject to  call at 105 

until 1925; thereafter at par. The Green B ay Gas & LI. bonds are sub ject 
to  call from  1910 to  1924 at 105; thereafter at par.

E A R N IN G S .— F or calendar years;
Y ear. Gross. Operating E xpenses. N et.

1906 - . ................................................... $134,205 $94,759 $39,446
1905  .. 120,887 78,595 42,292

R O A D .— Owns and operates all lines in  the c ity  o f  Green B ay ; also a line 
from  Green B ay to  D e Pere C ity , and branch to  D uck Creek, and a line from  
Green B ay to  W est De Pere, L ittle  R apids, W rlgh tstow n and K aukanna; 
tota l 40.80 m iles. 45 and 78-lb . rail; 28 m otor cars; 12 trailers.

O F F IC E R S .— P res., A . M. M urphy, Green B ay ; V .-P . and G en. M gr., 
G eo. W . K n ox ; S ec., B . L . Parker, Green B ay ; T reas., F . E . M urphy; S u p t., 
M . J . K ln ch . V . 81, p . 558; V . 82, d . 568.

GREENSBORO, N. 0 .
G R E E N S B O R O  E L E C T R IC  CO .
O n M ay 18 1907 con tro l was purchased b y  W . T . V a n  B runt o f  N ew  Y o rk . 
O R G A N IZ A T IO N .— In corporated  In N orth  Carolina on June 11 1901. 
ST O C K  A N D  B O N D S—  D ate. Interest. Outstanding. M a tu rity .

C om m on, $250,000 ($100)___________ ________  $250,000 .......................
P f, $250,000 ($100) 6 %  n - c u m ____  ________  106,200 ..................
N ew  m tge, $750,000, go ld l 1905 5 g J -D  250 ,000 June 1 1930

($500 and $ 1 ,0 0 0 )_______c * /I n t .  at M ercantile Trust C o ., N . Y . ,  Trustee
1st m tge, $400,000, go ld ) 1902 5 g A -O  400 ,000 A pril 1 1927

($500 and $1 ,0 0 0 )________ c /T n t. at Trust Co. o f  A m erica , N . Y . ,  Trustee.
B onds.— -Of the $750,000 new  bonds, $400,000 are reserved to  retire prior 

liens and $100,000 for  future extensions. T h ey  are su b ject to  call on  any  
in t. date at 110 and Int. O f the $400,000 1st 5s, $5,500 w ere issued under 
m ortgage|of 1901.

E A R N IN G S .— F or year ending D ec. 31 1906, gross. $130,309.
R O A D .— O perates abou t 13V£ m iles o f  track  in G reen sboro, Including 

extensions to  R ev o lu tion , W h ite  O ak and L in d ley  P ark . S tandard gauge. 
93-lb . girder and 60-lb . T  rails.

GREENVILLE, S. C.
G R E E N V IL L E  T R A C T IO N  C O .— A  tro lley  roa d . F or in form ation  co n 

cern in g G reenville-C arolina P ow er C o ., see V . 85 , p . 224.
O R G A N IZ A T IO N .— Incorporated  in  South Carolina on  Sept. 7 1899. 

PJSTO CK  A N D  B O N D S —  D ate. Interest. Outstanding. M a tu rity .
S tock , $500,000 ($1 0 0 )________ ______  ________  $306,000 .......................
1st m tge, $250,000, cur ($1,-1 1901 5 F -A  250 ,000 F eb  1 1931

000 and $ 5 0 0 )___________c '/ ln t e r e s t  at G irard Trust C o ., P h lla ., T ru stee .
R O A D .— Operates 13 m iles o f  track .
O F F IC E R S .— P res., Joseph S. K een  Jr .; V . -P . ,  J. H . D aw es; Sec. and 

A sst. T reas., H . B ayard  H odge; T reas., G eo. M . B u nting , all o f  P h iladelph ia .

GROTON, CONN.
G R O TO N  & ST O N IN G T O N  S T R E E T  R Y .— A  trolley  road . 
O R G A N IZ A T IO N .— In corporated  In C on necticut on  A u g . 17 1903. 
ST O C K  AN D  B O N D S—  D ate. Interest. Outstanding. M atu rity .

C o m m o n ,  $400,000 ($100)........ ............ ............... $400,003 See te x t .
P r e f ,  6 % , $200,000 ( $ 1 0 0 ) - - - ........  ................ 200,000 A u g . '0 6 ,7 M
1st m tge, $375,000, gold l 1904 5 g J-J 375,000 July 1 1924

($ 1 ,0 0 0 )___________________cj Interest at International Trust C o ., B oston
B on ds .— N o s. f . ,  but bonds are sub ject to  call at any tim e at 120 and 

Interest. Trustee Is Treasurer o f  State o f  C on necticu t.
D ividends .— On pref. In 1905-6, 6 % ; on  com m on  In 1905-6, 3 % . 
E A R N IN G S .— F or year ending June 30 1906: gross, $112,711; n et. after 

taxes, $54,784; interest, $18,750; surplus, $36,034.
R O A D .— O perates 20 miles o f  track  from  G roton , through N oan k , W est 

M ystic , M ystic, S ton lngton  and P a w catu ck , to  W esterly , R . I .  Pu t In 
operation  on  M ay 6 1905. Connects b y  ferry  w ith N ew  L on d on .

O F F IC E R S .— P res., T h os. H am ilton , N ew  L on don ; V .-P . ,  B . F . W ill
iam s, M ystic; S ec ., Chas. D . N oyes, N orw ich ; T reas., Costello L Ippitt, 
N orw ich .— V . 80 , p . 2344.

GULFPORT, MISS.
G U L F P O R T  & M IS S IS S IP P I C O A S T  T R A C T IO N  CO —
O R G A N IZ A T IO N .— In corporated  in M ississippi In 1905. Purchased 

the B iloxi E lectric  R y . & P ow er Co. and the G u lfport D evelopm en t Co. 
In  1907 increased stock  from  $1,000,000 to  $2,000,000.

ST O C K  A N D  B O N D S —  D ate. Interest. Outstanding. M atu rity .
S tock , $2,000,000 ( $ 1 0 0 ) . . ............. - ................................$1,000,000 ..........................
1st m o rt., $1 ,000,000 , g o ld .l 1905 6 g  A -O  1,000,000 Sept. 30 ’35

($1 000) __________________j ln t .  at H ibernia B k . & T r. C o ., N . O rl., Trus.
BUI. E l. & P . 1st m tge ., g o ld l 1903 6 g  J-J 200,000 1923

($100, $500 and $1,000) .J In t. at H ibernia B k . & T r. C o ., N ew  Orleans. 
B on ds .— The new bonds o f  1905 are n ot su b ject to  call; no sinking fu n d . 

Th e Biloxi E lectric  R a ilw ay  & Pow er bonds are su b ject to  call at 106 and lnt 
R O A D  — O perates 13 m iles o f  track  from  G ulfport to  B iloxi and 7 miles 

from  G ulfport to  H arborvlew , M iss.; also 2 m iles o f  track  in G ulfport and 
6 m iles o f  track  in B ilox i. T o ta l, 26 m iles.

O F F IC E R S .— Pres., J . T . Jones, G ulfport; S e c ., H . C. E lder; T reas., 
E . A . D urham , Slsterville, W . V a .; A u d itor , R . E . P ow ers, 1024 Prudential 
B ld g ., B u ffa lo , N . Y . ;  G en. M gr. J . A . Jones. V . 83 , p . 95.

HACKENSACK, N. J.
N E W  J E R S E Y  & H U D S O N  R IV E R  R Y  & F E R R Y  C O .—
O R G A N IZ A T IO N .— In corpora ted  at T ren ton , N . J .,  on  F eb . 27 1900 as 

a consolida tion  o f  the Bergen C ounty T raction  Co. and the R idgefield  and 
T ea n eck  R y  Co. See V . 70 , p . 430. This com p a n y  ow ns the entire cap i
tal stock  ($200 ,000). first m ortgage bonds ($100,000) and second m ortgage

bonds ($455,261) o f  the R iverside & F ort Lee Ferry Co. (ow ner o f  the W est 
130th Street Ferry) and the entire stock  ($19,100) and bonds ;$257,721) 
o f  the H ighland Im provem en t Co. These securities are all deposited  under 
the $5,000,000 m ortgage. C om pany also leases the H udson  R iver  T raction  
C o ., w hich  see below . Franchises perpetual excep t one for  99 years. 
Chiefly private right o f  w ay .

ST O C K  A N D  B O N D S—  D ate. Interest. Outstanding. M aturity .
S tock , com m on , $5,000,000 _ _ ____  ___________ $1,000,000 ______________
S tock , p re f ., $750,000 6 %  c u m ____  ___________  650,000 See below.
1st m o rt., $5,000,000 gold l 1900 4 g M -S 3 ,015,000 M ar. 1 1950

($ 1 ,0 0 0 )__________________c * j ln t .  a t U . S. M tg e .& T r.C o ., N . Y . ,  Trustee.
B on ds.— The am ount unissued Is reserved for  extensions and Im prove

m ents. B onds can  be called  on  and a fter Alarch 1 1905 on  any  Interest d a y  
at 105 and in terest, u pon  six  w eeks’ n o tice . V .  80, p . 998.

D IV ID E N D S .— The first d iv iden d  o f  5 %  on pref. stock  was paid  on 
F eb . 15 1901. In  F eb . 1902, 6 %  w as p a id . In F eb . 1903 a scrip d iv iden d  
o f  6 %  was p aid . In F eb . 1904 the 1903 scrip was paid  In cash and a new  
scrip d iv idend o f 6 %  d eclared . In F e b . 1 9 0 5 th e l9 0 4 s cr ip w a s p a id a n d a  new  
scrip div iden d  o f  6 %  was d e ila red . In  F eb . 1906 the 1905 scrip was paid  and a 
new  scrip d lv . o f  6 %  d eclared . In  F eb . 1907 the 1906 scrip w as paid  and  a 
new  scrip d iv idend o f  6 %  declared .

E A R N IN G S .— F or calendar year 1906 (w hole property) gross, $430,263; 
net, $177,038; other in com e, $20,423; to ta l Incom e, $197,461; taxes 
$18,115; interest, $119,251; su r., $60,095.

R O A D .— Owns and operates 30.15 m iles o f  track  from  W . 130th S t ., N ew  
Y ork  City (term inal at E d g ew a ter ), to  E n g lew ood , H ackensack  and 
Paterson . The H ackensack  line was open ed  on June 21 1900. E xten sion  
to  A reola  and Paterson  o f  5 m iles was com p le ted  and pu t in  operation  A p ril
1 1903; the cars o f  this com p a n y  operating to  M ain and B roa d w a y , the 
business centre o f  Paterson , under trackage rights from  the P u b lic  Service 
C orporation . D uring 1902-1903 the p rop erty  o f  the F erry  Co. was re con 
stru cted , new  ferry  boat built and new  ferrhouse erected . D uring 1905 new  
cu t -o f f  was bu ilt, g iv in g d ou b le  track  from  E d gew ater to  H ackensack .

O F F IC E R S .— P res., A . M erritt T a y lo r ; 1st V . -P . ,  W . H . Clark; 2d V . -P . ,  
Frank R . F ord , 24 B road  S t ., N . Y . ;  3d V . -P . ,  W . N . Barrow s; S e c ., and 
T reas., S . C. Stivers; G en. M gr., F . W . B a con . General o ffices , E d gew ater, 
N . J .— V . 82 , p . 510, 1323.

H U D S O N  R IV E R  T R A C T IO N —
O R G A N IZ A T IO N .— In corporated  In N ew  Jersey on  M arch 22 1902. 

C ontrol o f  stock  is ow ned b y  the N. J. & H udson R iver R y . & F erry  C o ., 
w hich  leased this com p a n y  on  .July 1 1904 until M arch 1 1950, rental being 
net earnings o f  the lessor com p a n y . O n S ept. 1 1903 purchased at fore 
closure sale the N ew ark & H acken sack  T raction  C o. and took  possession o f  
the p rop erty  on  S ept. 25. F ranch ises, ex cep t  In .H a sb rou ck  H eigh ts, are 
perpetual.

ST O C K  A N D  B O N D S —  D ate. Interest. Outstanding. M atu rity .
C om ., $1 ,000,000 ($ 1 0 0 ) ..................................... ..............$1,000,000 ..........................
P re f., 4 %  n o n -c ., $500,000 . . . ........  ............. .. 235,100 .......................
1st m o rt., $1 ,000 ,000 , go ld l 1902 5 g  M -S 564,000 M ar. 1 1 9 5 0

($ 1 ,0 0 0 )____________________ J ln t . at U . S. M ort. & T r. C o ., N .Y .,  Trustee.
B on ds.— A re su b ject to  call on  an y  Int. date  at 110. N o sinking fu n d .
E A R N IN G S .— F or year ending D ec. 31 1906, gross, $83 ,252 ; expenses, 

$69,181; n e t , $14,071.
R O A D .— Owns and operates 17.11 m iles o f  track  from  H ackensack  

through H asbrouck  H eights, W ood rid ge  and R u th erford  to  A rlin g ton , w here 
through con n ection  to  centre o f  N ew ark is m ade over  the tracks o f  the 
P ublic Service C orporation . O n M ay 16 1904 open ed  a new  line from  
H ackensack  via H asbrouck  H eights to Passa ic, and from  L od i to  Passa ic, 
operated  In con ju n ction  w ith  the P u b lic  S ervice C orp. In  A u g . 1904 co m 
m enced  operatin g  to  B road  and M arket s ts ., N ew ark.

O F F IC E R S .— P res ., C. A . T w in in g ; 1st V . -P . ,  H . M acM ullen , 24 B road  
S t ., N . Y . ;  S ec., W . N . Barrow s; T reas., S. C. S tivers ; G en. M g r ., F . W . 
B a con . General o ffices , E d gew ater, N . J .— V . 78, p .  47.

N o longer 
Franchises

HAGERSTOWN, MD.
H A G E R S T O W N  R A I L W A Y .— A  tro lley  road .
O R G A N IZ A T IO N .— Chartered M arch 12 1896 In p erp etu ity , 

has c ity  co n tra ct, but furnishes com m ercia l e lectric  ligh ting, 
are perpetual.

Interests identified  w ith  this com p a n y  in Ju ly  1901 purchased a m a jority  
o f  the stock  and all o f  the bon d s o f  the M yersville & C atoctln  E lectric  R y ., 
but shortly  thereafter directors o f  the latter m ade a new  lease o f  the road  
to  the F rederick  & M id d letow n  R a ilroad , w hich  see on  a previous page. 
C ontrols H agerstow n & N orthern  R R .

ST O C K  A N D  B O N D S —  D ate. Interest. Outstanding. M atu rity .
S tock , $1.00.000 ($50) ....................................................  $200,000 .......................
1st m ortgage. $200,000,1 1896 6 g Q -F  200,000 M ay 1 1916

g o ld _________________________ J Interest a t E a v y  Lane & C o ., H agerstow n.
R O A D .— H agerstow n to  W illiam sp ort and F u n kstow n , 13 m iles o f  track .
U nder the nam e o f  the H agerstow n & B oon sboro  R y . C o. an  extension  

o f  10 miles was built in 1902, F u nkstow n to  B oon sboro . T h e H agerstow n 
& B oon sboro  has $120,000 stock  and $120,000 bonds. A n  extension  o f  7 H 
m iles was com p leted  in D ec. 1904 from  B oon sboro  across South M ountain 
to  M eyersville, w here con n ection  Is m ade w ith  the F rederick  & M iddletow n 
R a ilw a y , thus com p letin g  a through line from  H agerstow n to  F rederick . 
This extension  was built b y  the H agerstow n & M eyersville R y . ,  w h ich  in 
S ept. 1904 m ade a m ortgage fo r  $125,000. T o ta l tra ck , 3 0 H m iles.

O F F IC E R S .— P res., Christian W . L vn ch ; T reas ., W m . Jennings; Sec and 
S u p t., W . C. H epperle. V . 84, p . 339.

H A G E R S T O W N  &  N O R T H E R N  R R — A  trolley  road .
O R G A N IZ A T IO N .— In corporated  in M aryland and P en n sy lva n ia  In 

F eb . 1907 as a con solida tion  o f  the H agerstow n & N orthern  R R . and the 
Franklin C ou n ty  R R

ST O C K  A N D  B O N D S —  D ate. Interest. Outstanding. M a tu rity .
S tock , $120,000 ($ 5 0 )...................................................... $120,000 .......................
1st m tge. $120,000. go ld l 1907 5 g F -A  120,000 1927

($1 ,000 , $500 and $ 1 0 0 ).c * j  T rustee, W m . Jennings.
B onds.— The new  bonds were used to  retire all the ou tstan d in g  bonds 

o f  the old  com panies and are secured b y  deed o f  trust on all p roperty  o f  the 
con solida ted  com p a n y . T h ey  are su b ject to  call in 1917.

R O A D .— O perates 10 miles o f  road from  H agerstow n to  S h a dy  G rove, 
P a .,  where con n ection  Is m ade w ith the C ham bersburg Greencastle & 
W ay n esb oro  E lectric  R y .  60 -lb . T  rail. G auge, 4 ft .  6 )4  in.

HAMMOND, IND.
H A M M O N D  W H IT IN G  & E A S T  C H IC A G O  E L E C T R IC  R A I L W A Y .— A

trolley  road .
O R G A N IZ A T IO N .— Chartered In 1892. Franchise exp ires In 1954. 

C ontrolled In Interest o f  South C hicago C ity  R y . V . 62. p . 86.
S T O C K —  M iles . D ate. Interest. Outstanding. D ir id ’ nets 

S tock , $1 ,000,000 ____  2.-) ____  Q -J $510,000 See tex t .
D ividends.— 6 %  per annum  Is being p a id .
R O A D .— O w ns 25 miles o f  track , ex ten d in g  from  State line to  W h itin g , 

East Ch icago and H am m on d, and operates in con n ection  w ith  South Chi
cago C ity  R y . to  63d S t. and M adison A v e . in C h icago.

O F F IC E R S .— P res., D. F . C am eron, C h icago : V .-P . ,  D. M. Cum m ings; 
Sec. and T reas., O . S. G aith er;G en . M grs ., A .L .  D ru m  & C o ., 125 M on roe  
S t ., C h icago.— V . 79 , p . 103.

HARRISBURG, PA.
C E N T R A L  P E N N S Y L V A N IA  T R A C . C O .—
O R G A N IZ A T IO N .— In corporated  In P en n sy lvan ia  on Ju ly  9 1903, and 

leased the H arrisburg T raction  C o. and subsidiary  lines at a guaranteed 
rental o f  6 % . T h e H arrisburg T raction  C o. stockh olders w ere allow ed to  
subscribe for the new  stock , share for  share: has no bon d s. A n assessm ent 
o f  1 0 %  ($5 per share) was called on  the stock  In A u g. 1905. See V . 81, p . 
725. On O ct. 17 1903 acquired a m a jority  o f  the $200,000 stock  o f  the 
P eop le ’ s Bridge C o. Th e LInglestown & Blue M ountain R y . C o ., w hich Is 
con trolled  through stock  ow nersh ip, w as put in operation  to  LInglestown 
on  Ju ly  1 1904. O w ns entire stock  o f  the H arrisburg & H um m elstow n R y . 
and guarantees Its bonds', p. aud 1. In  1907 the D auphin  Street R y . was 
in corp ora ted  to  bu ild  a tro lley  line from  H arrisburg to  D auphin . .No 
arrangem ents had been m ade up to  S ept. 1907 fo r  financing this co m p a n y . 
Franchises are perpetual. L*- • . . . .
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O c t .. 1907. J STREET RAILWAYS. 45
S T O C K  A N D  B O N D S —  D ate. Interest. O utstanding. M aturltu .

S tock , $2 ,100,000 ...................... .... .......................... ......... $ 2 ,1 0 0 ,0 0 0 (2 0 % p d .) ._ .
L lng. & Bl. M tn, M tge, $125,-1 1905 5 A -O  105,000 A p r. 1 1 9 3 5

000 g. ($100 and $ 5 0 0 ) ____ c j  In t . at H arrisburg Trust C o ., Trustee.
H arr. & H u m . 1st M ., $200,-1 1905 4M  g M -N  200,000 A p r. 1 1935 

000, gu . p . and 1 ___________J
B on ds.— B oth Issues are guaranteed p . and 1. b y  end . b y  the Central Penn. 

T r . C o. O f the L ing. & B l. M . bon d s, $20,000 are reserved for  Penn, 
extensions. These bonds are su b ject to  ca ll a fter 1915 at 105 and Interest.

R E P O R T .— F or fiscal year ending June 30 1907: gross, $711,281; net, 
$353,768; rentals, taxes and Interest. $221,625; surplus, $132,143 o f  w hich  
$42,834 was used fo r  betterm ents.

O F F IC E R S .— P res., F . B . Musser; V .-P . ,  B . F . M yers; Sec. & T reas., 
W .  J . Calder; S u p t., F . M . D av is .— V . 81. p . 725; V . 83, p . 491.

(1) H A R R IS B U R G  T R A C T IO N .— A  troUey road.
In  June 1903 w as leased to  the Central P ennsylvania  T raction  C o. at 6 %  

on stock . A  stock  d iv idend o f  5 %  w as paid  at that tim e, Increasing ou t
standing stock  to  $2,100,000 .
ST O C K  A N D  B O N D S—  P a r. D ate. Interest. Outstanding. Last D iv . 
H arrisburg T raction l

stock , $2,500,000 . .  j  50 ____  6 F -A  $2,100,000 See tex t .
Citizens’ Passenger— 1 ____  1894 6 g M -N  75,000 M ay 1 1924

1st M ., $75,000. g o ld /in t .  at C om ’wealth G uar. T r . C o ., H arrisburg. 
Leased to E . H ar. P a ss. R y .—

H arris. C ity Pass, stk 25 12 J-J 125,000 Lease rent.
M id d let’w n H .& S .stk  50 ____  10 J-J 100,000 L ea seren t.
T h e T raction  Co holds In Its treasury $700,000 (aU) stock  o f  the East 

H arris. Pass. R y . and $235,000 (all) o f  C itizens’ stock . V . 60, p . 873.
D IV ID E N D S .— The dividends in F eb . and A u g . 1899 aggregating 4 %  

w ere paid  In s to ck , the m on ey  being used In reducing floating d eb t. D iv i
dend period changed to  qu a rterly , and 1 %  paid In cash O ct. 1899. In 1900 
4 % .  D ividends again changed to  sem i-annual and 2 H %  paid F eb . 1901 
and 2 % %  on A u g. 1. In 1902 5 % . In 1903, 6 % , also scrip d iv iden d  o f  5 % 
on  A u g . 1. In  1904, 6 % . In  1905, 6 % .  In  1906, 6 %  In 1907, 6 % .

R O A D .— Leases and operates 47 miles o f  t ^ c k  as foUows: East H arris
burg Passenger, 24 miles: Citizens’ Passenger, 6 miles; H arrisburg C ity  P a ss.,
5 m iles: M iddletow n H lghsplre & Steelton P ass., 12 m iles.

O F F IC E R S .— Pres., Edward B a iley; V .-P . ,  B . F. M yers; Sec. and T reas., 
W .  J . Calder; Supt. and P u r. A g t .,  F . B . M usser.— V . 77, p . 196.

V A L L E Y  T R A C T IO N  C O .— A  troUey road.
Is understood to  be controlled  b y  the Cum berland V a lley  R R . 
O R G A N IZ A T IO N .— Incorporated  In P ennsylvania on  N ov . 18 1903 and 

controls through ow nership and lease the H arrisburg & M echanlcsburg 
E lectric  R a ilw ay C o ., the W hite  H ill & M echaniscburg E lectric R y .,  the 
W est Farvlew  & M arysville E lectric R y  ,th e  Falrview  & R iverton  Pass. R y . ,  
the Carlisle & M echanlsburg St. R y .,  the Cam p Hill & H arrisburg Pass. R y . ,  
the H arrisburg & R iverton  St. R y . and the U nited E lectric C o.

S T O C K  A N D  B O N D S—  D ate. Interest. Outstanding. M a tu rity .
C om m on, $500,000 ($50) ____ ______  ___________  $500,000 ____________
P f . ,  $500,000, 5 % n .c .  ($50) _____________ _________  350,050 ____________
1st m tge ., $700,000, g o ld ] 1903 5 g A -O  55.),500 O ct. 1 1 9 3 3

($100 and $500) _______ c*J In t. at Farm ers’ T r. C o ., Carlisle, P a ., T r .
H . & M. 1st M ., $224,000, g . _ 1894 6 g M-S 144,500 Sept. 1914

Interest Is payable  at o ffice  o f  trustee, the H arrisburg Trust Co 
B on ds.— V a l. T rac. bonds are su b ject to  caU after O ct. 1 1908 at 110. A  

sinking fund  o f  $5,000 per annum  com m en ces O ct. 1 1908.
E A R N IN G S .— F or calendar year 1906; gross, $190,816; n et, $67 ,516 ; 

taxes and charges, $67,897; deficit, $381.
R O A D .— O perates 40 miles o f  track from  H arrisburg to  F alrview , M arys

ville , R iverton , N ew  C u m b erlan d , W h ite  H ill, Camp H ill, Shlrem anstow n, 
M echanlcsburg, B ollin g S prings and Carlisle. G auge, 5 ft .  2 In.; 50 and 100- 
lb . girder and T -rail.

O F F IC E R S .— P res ., M . C. K en n edy . Cham bersburg; S ec.-T rea s., W .  L  
R itch ey , Cham bersburg: S u p t.,  C. H . B ishop. V . 78, p . 1393.

HARTFORD, CONN.
FA R M IN G TO N  ST R E E T R A IL W A Y .— TroU ey.
O R G A N IZ A T IO N .— This Is the H artford & W est H artford  H orse R R . ,  

sold in foreclosure A u g . 1 1899. N ew  com pan y organized and began busi
ness on O ct. 19 1899. Old bondholders received  stock  in exchange fo r  their 
bon d s.

ST O C K  A N D  B O N D S —  P a r. Interest. Outstanding. M atu rity .
S tock , $189,000 ......................... $100 ___________$189,000 (5-6 pd ) _______
D e b e n tu re s ____________________  19041 5 J-J 30,000 July  1 1924

R O A D .— O perates 15.1 m iles o f  track laid w ith  70-lb . T  rails, 10.8 m iles 
o f  w hich it ow ns and upon^4.3 miles o f  w hich It has trackage rights.

R E P O R T .— Y ea r to  June 30 1907; g ross , $62,342; n e t , $5 ,335. In  1906, 
gross, $56 ,220 ; n et, $2,804.

O F F IC E R S .— P res, and T reas., E . D . R ob b in s : V .-P . ,  D . N ew ton  B a r 
n ey ; Sec. and G en. M gr., C. E . H u b b a rd .— V ..6 9 , p . 283.

HAVERHILL, MASS.
M E R R IM A C  V A L L E Y  E L E C T R IC  CO.— A  holding com p a n y . 
O R G A N IZ A T IO N .— O rganized In F eb . 1907 to  hold the securities o f  the 

C itizens’ E lectric Street R y .,  H averhill & A m esbu ry  Street R y . .  Salisbury 
L a n d  & Im p rovem en t .C o . an d  Salisbury B each  Im p rovem en t C o. 
S T I C K .—  D ate. Interest. Outstanding. M atu rity .
C om m on  $1 ,000,000 ( $ 1 0 0 ) . . ..........................................  (?) ____________
P ref 5 %  cum  $825,000 ($ 1 0 0 ) ..........................................  $825,000 .......................

R E P O R T .— For y e a r  ending S ept. 30 1906 o f  operating com panies.
G ross earnings street r y s ___$ 23 4 ,1 4 5 1 In terest on $500,000 5 %  bds_$25,000
N et over taxes ($ 9 ,4 6 6 )____  8 2 ,9 9 5 1 Bal. sur. from  street ry s ______ 57,995
N et from  Salisbury B ea ch  co m p a n ie s__________________________________ 4,600

T ota l net earnings fro m lco m b ln e d  properties for  y e a r____________ $62,595
E stim ated net for  year en d in g  S ept. 30 1907, $72 ,000 ; d iv idend on  pre 

ferred shares, $41 ,250 ; ba lan ce . $30 ,750 , surplus for  com m on  s to c* .
O F F IC E R S .— P res ., Jam es F . Shaw ; T reas., G eorge A . B u tm a n .— V

84. p . 450.
(1) H averhill & A m e sb rry  Street R y .— TroU ey road
ST O C K  A N D  B O N D S —  D ate. Interest. Outstanding. M aturity .

S tock  $250,000 (par $ 1 0 0 )..................... See tex t  $150,000 O ct. ’ 97. 3 %
B lack  R ock  & Salisbury B chI 1891 5 g J-J 94,000 July  1 1911

first m ortgage, g o ld _______ lln terest  at In ternation al Trust C o ., B oston .
H averhill & A m esbu ry  co n so l/ 1892 5 g J  J 196,000 Ju ly  1 1912

m tge $290,000 g ($ 1 ,000)c*\ ln terest a t A m erican  Trust C o ., B oston , Trus.
D ebenture n o t e s ______________I 1896 6 J-D  200,000 D ec. 1 1911

lln te r e s t  at A m erican  Trust C o ., B oston .
"C urr. llab ll.”  S ept. 30 1906.............................................. 280,433 .......................

D IV ID E N D S .— N one since O ct . 1897
R O A D .— Has 28 miles o f  track , including sidings, A c .
A N N U A L  R E P O R T .— F or years ending Sept. 30 earnings have been :

Gross. N et. In t.,ta xes,& c. B a l.,S u r
1 9 0 5 -0 6 ................................. ............$123,562 $47,664 $42,631 $5,033
190 4 -0 5 ...... ..........................  111 ,485 40.411 39.350 1.055

O F F IC E R S .— P res., E . P . S haw , N ew bu ryp ort, M ass.: S ec . and T reas., 
G eo . A . B u tm an . O ffice , 8 Congress S t ., B oston .— V . 68 , p . 672; V . 84 
p . 450.

(2) C itizen s’ E lectric Street R y .— TroU ey.
O R G A N IZ A T IO N .— In corporated  in A p ril 1899 and purchased franchises  

and p roperty  o f the N ew bu ryp ort & A m esb u ry  R R . and P lum  Island Street 
R y . ,  and reconstru cted  the prop erty .

ST O C K  A N D  B O N D S —  D ate. Interest. Outstanding. M aturity .
S tock  $240,000 ($ 1 0 0 )............................ J-J $240,000 Ju iy ’ 07, 2 H  %
F irst m ortgage $230,000 g o ld ]  1900 5 g J -D  210,000 D ec. 1 1920

1 B eacon  T rust C o ., B oston , T rustee.
N otes & bills p a y  Sept 30 1906 _ ............................__ 19,036 ........................

D IV ID E N D S .— t o r  fiscal year ending 1901, 8 % ; 1 9 0 2 ,7  % ; 1 9 0 3 .6 % ;  
In 1904, 5 ^  % ; In 1905, 5 % ; in 1906, 5 % . In  1907, J a n ., % ; J u ly , 2 %  

R O A D .— Owns abou t 23 m iles ot track n N ew bu ryp ort, Including lines 
t o  H averhlU, A m esbu ry and P lum  Island. Operates 43 cars

E A R N IN G S .— F or fiscal year ending Sept. 30 1906, gross, $110,583; n e t , 
$44,796; interest and  taxes, $19,655; d iv iden ds, $12 ,000 ; surplus, $13 ,241 .

O F F IC E R S .— P res., Jas. F . Shaw , B oston ; T reas ., G . A . B u tm an , 8 
Congress Street, B oston ; S u p t., O . F . F iles, N ew bu ryp ort. O ffice , 33 
M arket Square, N ew b u ryp ort.— V . 72, p . 44.

HAZLETON,' PA.
W IL K E S -B A R R E  & H A ZL E T O N  R R  —
O R G A N IZ A T IO N .— In corporated  In N ew  Jersey M ay 1901, and acqu ired  

the entire ($1,500,000) capital stock  and ($1,500,000) bon d s o f the W ilkes- 
Barre & H azleton  Railway C o. (P en n sy lvan ia  in corp ora tion ) and deposited  
the sam e, togeth er w ith  $140,000 (entire issue) o f  the Leh igh  T raction  C o .’ s 
5 %  certificates o f  indebtedness and $922,200 o f  the stock  o f  $1 ,000 ,000  o f  
the Lehigh T raction  C o ., as security for  the W ilkes-B arre & H azleton  R a il
road  C o. Issue o f  first collateral trust m ortgage 5 %  gold  b on d s. V .  72 , 
p . 1281. Franchises are 999 years In and around H azleton  and  perpetu a l 
from  H azleton  to  W ilkes-B arre.

ST O C K  A N D  B O N D S —  D ate. Interest. Outstanding. M a tu rity .
C om m on $2,500,000 ($100 )............. ....................... ......... $2 ,500,000 ..........................
Pref 6 %  non -cu m  $700,000............... ...............................  200,000 -------------------
Collateral trust m ortgage $ 2 ,- /  1901 5 g  M -N 15 1 ,900,000 M ay 15 1951

500.000 gold  ($ 1 ,0 0 0 )___c*\ In t. at G uaranty  Trust C o ., N . Y . ,  T rustee.
Collateral trust m ortgage $ l , - f  1905 5 g A -O  800 ,000 O ct . 1 1945

500.000 gold  ($ 1 ,0 0 0 )____ c l l n t .  at G uaranty  Trust C o ., N . Y . ,  T ru stee .
Bonds and stock .— O f the authorized issue o f  $2 ,500,000 co ll. trust b on d s o f

1901. $600,000 are reserved to  retire all bon d s o f  the Lehigh T raction  C o. A  
sinking fund o f  $20,000 per ann um , com m en cin g  June 1 1908, Is to  be In
vested  in the collateral trust bon d s or In bon d s purchasable b y  sav in gs ba n k s 
in N ew  Y ork  State. See V . 72, p . 1281; V . 78, p . 289. Th e coU ateral trust 
term inal bon d s have a sinking fund  o f  $10,000 per ann um , com m en cin g  In 
1910. B on ds can  be called beginning A pril 1 1910 at 110. P referred stock  
can , at op tion  o f  c o m p a n y , be changed at an y  tim e in to the b on d s o f  th e  
com p a n y  at p ar, said b on d s to  bear n o t less than  5 % , or m ay  be redeem able  
at par in cash.

E A R N IN G S .— F or year ending D ec. 31 1906, gross, $308,536; n e t , 
$165 ,649 .

O F F IC E R S .— P res ., A . M arkle; V . -P . ,  John  B . P rice ; T reas., N . C. 
Y ost; S ec ., C. J . K lrschner.— V . 78, p . 289; V .8 1 , p . 560; V . 83, p . 1292.

(1) Lehigh Traction C o .— A  troUey road .
O R G A N IZ A T IO N .— Chartered N o v . 7 1892. Franchise  perpetual. 

O w ns, controls  and leases for  999 years at an annual rental o f  $1 each  th e  
H azleton  & Suburban  E lectric  R y .,  cap ita l $30,000; H azleton  & South  
Side E lectric R y .,  caplta.1 $75,000; H azleton  & N orth  Side E lectric R y . ,  
capital $75 ,000 . The $140,000 certificates o f  indebtedness and $922,200 
o f  Lehigh T raction  stock  are deposited  as security  for  the W ilkes-B arre & 
H azleton  R R . bonds.

ST O C K  A N D  B O N D S —  D ate. Interest. Outstanding. M atu rity .
S tock  $1,000,000 ($ 1 0 0 ).................... .. .................... $1 ,000,000 ----------------------
First m ortgage $500,000 g o ld / 1893 5 g J -D  500,000 June 1 192$

($100, $500, $ 1 ,0 0 0 )____ c*\M arkle B k g . & T r. C o ., H azleton , T rustee.
Certificates o f  Indebtedness___ ______  ___________  140,000 -------------------
Car barn b on d s, $^ 5 ,000______ 1895 5 g  M -S 25,000 1925
H azle Park bon d s. $ 6 0 ,0 0 0 . . .  1895 5 g  A -O  30,000 1925

R O A D .— O perates 22 miles o f  tra ck , new  58-lb . steel T  rails, oak  ties, w ell 
ballasted. R oa d  extends from  H azleton  to  W est H azleton , to  Y ork tow n  
(con n ectin g  w ith P en n sy lvan ia  R R . and Lehigh V a lley  R R .) ,  to  M cA d o o  
(south) and M llnesvlUe, L atim er Mines and Freeland (n orth ).

O F F IC E R S .— P res., A . M arkle; V . -P . ,  W . H . Law all; S e c ., C. J . 
K lrschner; T reas., N . C. Y o s t ; G en. M gr., A . M arkle; S u p t., C . B . H ou ck . 
— V . 64, p . 2 3 2 ; V . 66, p . 2 3 3 : V . 72, p . 1279.

(2) W ilk es-B arre & H azleton  R y .— A  troU ey, steam  and th ird -rail road .
O R G A N IZ A T IO N .— C hartered D ec. 13 1899 under G eneral R a ilroad  L aw

A c t  o f  A pril 4 1868, State o f  P en nsylvan ia . T h e W ilkes-B arre & H azleton  
R R . ow ns the entire stock  and bon d s.

ST O C K  A N D  B O N D S —  D ate. Interest. Outstanding. M a tu rity .
S tock  $1,500,000 full p a id ........ ............ .....................$1 ,500,000 ..........................
F irst m ortgage $ 1 ,5 0 0 ,0 0 0 / 1901 5 g  M -N  1,500 ,000  M ay 1 1951

g o ld __________________________lln te re s t  at G uaranty  Trust C o ., N . Y . ,  T rust.
R O A D .— O wns 27 m iles o f  road  from  H azleton  to  W ilkes-B a rre , and uses 

fo r  term inals 1 m ile Leh igh  T raction  C o. track  at H azleton  and  2 m iles 
W . B . & W . V . T . C o. track  at W ilkes-B arre; to ta l, 30 miles. C om m en ced  
partial operations on  Jan. 12, rem ainder on  M ay 1 1903. A  new  term inal 
n ow  being con stru cted  is exp ected  to  be com pleted  b y  D ec. 1 1907. R a ils , 
95 lbs.

O F F IC E R S .— P res., A . M arkle; V .-P . ,  C. B . H ou ck ; T re a s ., N . C . Y o s t : 
S ec ., D . T . E vans; G en. M gr., A . M arkle; C om p ., C. J . K lrschner; S u p t. o f  
T ran sp ortation . A .  F . H arger.

HELENA MON.
T H E  H E L E N A  L IG H T  & R A IL W A Y  CO .— T ro lley , electric ligh t an 

p ow er, gas ligh t and fuel.
O R G A N IZ A T IO N .— In corporated  in C on necticut in Sept. 1905 as su c 

cessor to  the H elena L ight & T raction  C o. V . 81, p . 1043. C ontrols th e  
H elena Gas L ight & Coke C o .; com prises the c it y ’ s entire street railw ays 
and gas and electric-light plants. Franchises exp ire A p ril 4 1926.

ST O C K  A N D  B O N D S —  D ate. Interest. Outstanding. M a tu rity .
C om m on $90 0 ,00 0____________________  ___________ $561,000 A u g . ’ 07, 1 %
Preferred $600,000 5 %  cu m . ________  Q -J 31 374 ,000 See text.
First m ortgage $1 ,5 0 0 ,0 0 0 / 1905 5 g M -S 850 ,000 S ept. 1 1925

g old  ($ 1 ,0 0 0 )____________ c* 1 In t. at K n ick erbock er T r. C o ., N . Y . ,  T ru st.
B on d s.— Th e new  bon d s o f  1905 are su b ject to  call at 105 and interest on 

or after Sept. 1 1910, $650,000 are reserved for extensions and im p rovem en ts, 
o f  w hich  $500,000 m a y  be issued on ly  for  8 5 %  o f  cost. A  sinking fu n d  
o f  1 H %  per annum  o f  b on d s outstand ing  com m n eces June 1 1908, w hich  
w ill be  Increased t o  2 ^  %  per annum  June 1 1918; said fund to  be used In 
retirem ent o f  bon d s a t n ot higher than 105 and Interest. See V . 81, p . 1550.

D ividends .— F ive  per cen t per annum  In quarterly  lnstnllm* nts Is b( lng 
pa id  on  pref. s tock . F irst d iv iden d  on  com m on , 1 % , paid  O ct. 31 1906. 
In  1907, Jan . 31, 1 % ; A u g . 1 , 1 % .

E A R N IN G S .— F or 12 m onths ending Ju ly  31 1907, gross, $270,301; n e t , 
$100,802; fixed charges, $42 ,500 , sink, fu n d , $2,125; surplus, $56,177.

R O A D .— O perates 17 m iles o f  track .
O F F IC E R S .— P res., P . G . G ossler, N ew  Y ork ; V . -P . ,  M . H . G erry J r ., 

H elena ; S ec ., H . R. C ollette , N ew  Y ork ; T reas., G eo. W . B unnell New  
Y ork ; A sst. Sec. and A sst. T reas., A . B . S ibley; M gr., C. E . A . Carr, H elena ; 
A u d ito r , W . T . P en d le ton .— V . 81 , p . 777, 889 , 1043, 1550; V . 83 , p . 1037.

HENDERSON, KY.
H E N D E R S O N  T R A C T IO N .— A  troUey road .
O R G A N IZ A T IO N .— In corporated  in K en tu ck y  F eb . 22 1907 as a su c

cessor to  the H enderson  C ity  R y .,  sold  at foreclosure on  F eb . 18 1907. 
The old  railw ay had a 30-year franchise granted in O ct. 1886, and also 
tro lled  the H enderson  F erry  C o ., w hich  has since been sold . V . 84, p. 508.

S T O C K  A N D  B O N D S —  D ate. Interest. Outstanding. M atu rity .
S tock  $150,000 ( $ 1 0 0 ) . . .................................................... $150,000 . . . . . . . . .
First m ortgage, $150,000/ 1907 5 g A -0  105,000 A p r .15 1927

($1,000, $500. $100) g o l d . . l i n t ,  at O hio B kg. & Trust C o ., H enderson,Tr.
B on ds .— O f the 1907 mortgatre, the $105,000 bonds outstanding were used 

to  purchase the H enderson C ity T raction . T h e rem aining $45,000 are 
reserved for extensions and Im provem ents. T h ey  are sub ject to  call on 
A pril 15 1912, 1917 and 1922 at 105. N o sinking fund .

R O A D .— O perates 6 miles o f  street railw ay.
O F F IC E R S .— P res.. H enry P . B arret; V .-P . ,  J . H . L yn e; Sec. and 

T reas., Chas. E . D allam .— V . 83 , p . 380; V . 84, p . 339, 1428.

HOLYOKE, MASS.
H O L Y O K E  S T R E E T  R A I L W A Y .— TroUey.
O R G A N IZ A T IO N .— Leases the M t. T om  (Incline) R R . until June 1 1922 

at 6 %  per annum  on the $100,000 stock . In June 1906 Issued $100,000 
add itional stock  at $150 per share, to  take up floating d eb t . V . 82, p . 1322. 
In 1907 issued $60,000 stock  for  the purchase o f  the H am pshire Street R y . 
(p reviou sly  leased) on a share-for-share basis. V . 85 , p . 40. In A u g. 1907 
Issued $120,000 add itional stock  for  the purchase o f  the A m herst & Sunder- 
and Street R y . on a share-for-share basis. V . 85 p . 294. The acquisition  

o f  the latter road gives a through con n ection  from  f lo ly o k e  to  A m herst and 
Sunderland

Digitized for FRASER 
http://fraser.stlouisfed.org/ 
Federal Reserve Bank of St. Louis



46 STREET RAILWAYS. [ V o l . l x x x v .

ST O C K —  D ate. Interest. Outstanding. M aturity , A c-
S to ck , §980,000 ($100 ).................... - .  8 J-J $980,000 J u ly ’0 7 ,4 %
D eb b on d s ($500, $ l ,0 0 0 )_ .c *  1895 5 A -O  250,000 A p ril 1 1915
D eb  bon d s ($500, $ l,0 0 0 )_ _ c*  1899 5 A -O  85,000 O ct. 1 1920
D ebenture b on d s_______________  1903 5 A -O  265,000 A p ril 1 1923
A m herst & Sund St R y  1st M l 1904 5 F -A  117,000 F eb  1 1924

•$117,000 ($500), g o ld -  _c& rj 
Leased line rental M t T om  RR 1

stock  6 % .................. ...................J _____  6 100,000 .................. ..
Interest on  all bon d s p aya b le  at H olyok e  N ationa l B ank.
D ividends .— In  1892 to  J u ly  1907 Inclusive, 8 %  yearly .
R O A D .— Has 72.50 m iles o f  tra ck , in clu d in g  M t. T om  (incline) R R .,  

4 .900 feet lo n g , and con n ectin g  w ith  th e  W o ro n o co  Street R y . to  W estfield , 
Mass. Passenger cars, 107; o th er service  cars, 7; sn ow -p low s, 7; other 
veh icles , 18; electric m otors , 226.

E A R N IN G S .— Y ears ending S ept 30 before  acqu isition  o f  A m herst 
& Sunderland Street R y .:

1906. 1905. 
D ivs. paid  ( 8 % ) . .  $60,000 $56 ,000  
B alance fo r  y ea r .su r . 9 ,072 15,708

1906. 1905.
G ross earnings___$446,921 $420,652
N e t _______________  165,746 162,319
Interest, ta x es .& c  96,674 90,611 
B alan ce fo r  d i v s . .  69,072 71,708 Surp. Sept. 3 0 . $89,747 $80,675 

O F F IC E R S .— P res., G en. M gr. and P u r. A g t . ,  W m . S. L oom is ; Sec. and 
T reas ., Lou is D . Pellissier; S u p t., G . H . H unter, all o f  H o ly o k e .— V . 76. 
p . 212 , 705; V .  80 , p . 650; V .  82 , p . 1268, 1322; V .  84, p . 693, 931; V . 85 , 
p . 40 , 294.

HOT SPRINGS, ARK.
H O T S P R IN G S  ST R E E T R A IL R O A D .— T rolley .

' O R G A N IZ A T IO N .— C hartered in 1894; successor to  H ot Springs E lectric 
S treet R y .

S T O C K  A N D  B O N D S —  D ate. Interest. Outstanding. M a tu rity
S tock  . ________________ _______ t _____  ___________  $100,000 ____________
F irst m ortgage gold  ($250,000) 1894 6 g  J -D  200,000 June 1 1924

S t. L ou ls-U n lon  T rust C o/., S t. L ou is , M o ., T rustee.
R O A D .— O perates 12 m iles o f  track .
O F F IC E R S .— P res ., S. W . F ord y ce ; V . -P . ,  H . E . M artin ; Sec. and 

T reas., J . R . M o s b y . ___________________

HOUGHTON, MICH.
T H E  H O U G H TO N  C O U N T Y ST R E E T  R Y — T rolley  road . 
O R G A N IZ A T IO N .— In corp orated  in 1899. D oes an electric railw ay 

business in H ou gh ton  C ou n ty . F ranch ises  in p u b lic  streets expire in 1930 
1932 and  1933. P rivate  right o f  w a y  perpetual.

ST O C K  A N D  B O N D S —  D ate. Interest. Outstanding. M aturity .
S tock  $750,000 ($ 1 0 0 )............................ ..................... $750,000 ........ ..............
P ref $500,000 ($100) 6 %  n - C - _ ____  6 A -O  200,000 0 c t . ’ 07, 3 %
First m ortgage $750,000 g o ld / 1900 5 g J -J  750 ,000 Ju ly  1 1920

($ 1 ,0 0 0 )__________________c*\ In t. at B oston  Safe D ep. & Tr. C o ., Trustee.
N otes payable  .lune 1907 ____ ______  ________  166,000 ____________

B on d s .— W h ole  issue or  an y  part can  be  called  on  or a fter Ju ly  2 1905 
at 105 and Interest. Preferred stock  can  be redeem ed at 110.

R E P O R T .— F or year ending June 30 1907, gross, $243,320; n et, $92 ,199 : 
surplus over  charges. $45 ,031 .' F or  yea r ending June 30 1906, gross, $211,- 
196; n et, $66,572; surplus over charges, $20 ,627 .

R O A D .— O w ns 27 m iles o f  track , includ ing lines from  H ou gh ton  to  H an 
co c k  and from  H an cock  to  L aurium , R ed  Ja ck et, W olverin e , Lake L inden  
a n d  T am arack  C ity ; 35 cars, 60 and 70-lb . rails.

O F F IC E R S .— P res., F . J . B aw den , H a n cock , M ich .; V . - P . ,  H . G . B rad - 
lee; T reas ., A . Stuart P ratt, B oston ; A ctin g  A sst. T reas., R . E . B aw den ; 
S e c ., H . R . H ayes; M gr., W . H . M cG rath ; G en. M grs. and  T ran s. A g ts .,  
S ton e  & W ebster. B oston .— V . 82 , p . 692.

HUDSON, N. Y .
A L B A N Y  & H U D SO N  R A IL R O A D  CO .— Th ird  rail. 
O R G A N IZ A T IO N .— In corporated  in N ew  Y o rk  on  M arch 12 1903, and Is 

successor to  the A lb a n y  & H udson R a ilw a y  & P ow er C o ., sold  under fore
closure on F eb . 11 1903, per plan in V . 75 , p . 847. Franchises  are perpetual

ST O C K  A N D  B O N D S —  D ate. Interest. O utstanding. M atu rity .
C om ., $1,000,000 ($100) ________ ___________ _______  $750,000 .......................
P re f., 5 %  cu m . a fter 1908,1

$1 ,000,000 ($100) ________ / _____ ___________  1 ,000 ,000  -------------
1st m o rt., $2,000,000 , go ld l 1903 5 g  M -S 1 ,750,000 M ar. 1 1943

( $ 1 ,0 0 0 )_________________ c*J In t. at Trust C o. o f  A m erica , N . Y . ,  Trustee.
B on ds .— Interest w as 4 %  until M arch 1 1906 but is now  5 % . N o sink

ing  fund  and bon d s can n ot be called . See V . 75, p . 847.
R O A D .— O perated b y  third-rail system  from  H udson  v ia  R en n sela er to  

A lb a n y . Com prises 37 m iles o f  m ain line and 9 m iles o f  sidings, w ith  2 
add itional miles o f  overhead tro lley  road to  H u dson . T o ta l, 48 m iles. In 
F eb . 1900, m ade con tract g iv in g  it p riv ilege to  enter A lb a n y  over  the 
tracks o f  the U nited T raction  o f  A lban y . O perates 30 passenger cars and 
14 freight and express cars, arid 3 snow  p low s. R alls 70 and 80-lb . steel, 
standard  gauge. Supplies light and pow er a long rou te .

E A R N IN G S .— F o r  fiscal year ending June 30 1907 ' gross, $351,992; net, 
$111,235; fixed  charges, $107,609; surp lus, $3 ,626.

O F F IC E R S .— P res ., A . M . Y ou n g ; 2d V . -P . ,  C linton  L . R ossiter; Sec. 
and T reas ., H . G . R u n k le , 100 B roa d w a y , N . Y . ;  G en. M gr., R . H . Sm ith. 
— V . 79 , p . 6S0; V . 82, p . 803.

HUNTINGTON, W . VA.
CA M D E N  IN T E R -S T A T E  R Y — A  tro lley  road .
In Ju ly  1906 9 5 %  o f  the stock  w as purchased b y  H on . W . C. S prou l, 

•Chester, P e n n .,R u d u lp h  E llis, P h iladelph ia , and  W . E . C h ilton , o f  Charles
to n , W . V a .

O R G A N IZ A T IO N .— In corporated  In W est V irgin ia  In 1900. In  June
1906 w e w ere advised that franchises, such as are n ot perpetu al, then had 
fro m  15 to  40 years to  run.

ST O C K  A N D  B O N D S—  D ate. Interest. Outstanding. M atu rity .
S tock . $2,000,000 ($100) ............... - .  ......... ............$2 ,000,000 ______________
N ew  m ort., $1,500,000 , g . f  1901 5 g M-S 1 ,325.000 Mar. 11 9 2 1  

($1 ,000 ), no s. f . ,  and can  ] Citizens’ Trust & G uaranty C o ., Parkers-
n ot be ca lled _______c .& r .l  burg, T rustee.

P ow er house bonds ($1,000) ,1 1904 5 g  M-S 7 ,000 M ar. 1 1929
$75,000 g o l d _______________/ i n t .  at First N at. B ank, H u n tin gton .

■Cons. L t. & R y . M ., g u a r ___________ 6 % M A 2 7  100,000 1923
A sh l. & C attl. M ., g u a r .........................  6 % J -J  50,000 1923

B on ds.— $150,000 o f  the new  bonds are reserved to  retire the first o f  like 
am ount, and $25,000 are in the co m p a n y ’s treasury. Interest on  the bonds 
Is payable at the U nion  Trust & D eposit C o. o f  Parkersburg.

E A R N IN G S .— F or calendar year 1906, gross, $381,283. In  1905, gross, 
$334,655.

R O A D .— O perates 37 m iles o f  track  In and betw een H u n tin gton , W . V a .. 
C attlettsburg and A sh lan d. K y .,  and Iron ton , O hio. E xten sions in A sh 
land and Ironton  are con tem pla ted .

O F F IC E R S .— P res.. H on . W m . C. Sproul, Chester. P a .: V .-P . .  W . E . 
C h ilton , C harleston, W . V a .; Sec. and T reas., T h os. M cK . H ays, H untin g
t o n ;  G en. M gr., W . W . M agoon , H un tin gton .— V . 80, p . 471; V . 83, p . 332, 
491. ________

INDIANAPOLIS, IND.
B R O A D  R IP P L E  T R A C T IO N .— A  trolley  road .
O R G A N IZ A T IO N .— O rganized as successor to  the Indianapolis & B road 

R ipp le  R a p id  Transit Co. sold at foreclosure Ju ly  1899. T h e Indianapolis 
S t . R y .  ow ns about 75 %  o f  stock , but organization  separate.

S T O C K  A N D  B O N D S—  D ate. Interest. Outstanding. M atu rity .
S tock , $100,000 (par $ 1 0 0 ) ...............................................  $100,000 .................. ._
M tg. go ld , $400,000 ($1,000)0*11899 5 g  J-J 400 ,000 July  1 1 9 3 3

/ i n t .  at Guar. T r. & S .D .C o  (P h ila .), Trus. 
B on ds .— A re guaranteed p . and i. b y  Indianapolis St. R y . N o . s. f . ,  and 

bonds cannot be called . Th e Indiana U nion T ra ct . C o. also guar, the 
principa l and Interest o f  half ($200,000) o f  the bonds and half o f  the Interest 
o f  the rem ain ing $200,000 bonds until M ay 1913.

R O A D .— 7)4  m iles o f  track  from  Indianapolis  to  B road  R ip p le  P a rk .

O F F IC E R S .— P res., John B . W arner; S ec., John  D . T h om son ; T reas., 
E . B . P eck .— V . 69, p . 180; V . 73, p . 137, 183; V . 78 , p .  1167.

IN D IA N A P O L IS  T R A C T IO N  &  T E R M IN A L  C O -
O R G A N IZ A T IO N .— Incorporated  In  Indiana  on  A u g . 4 1902 w ith  

$500,000 capita l, w hich w as increased in Jan. 1903 to  $5,000,000 ($1 ,500 ,-
000 being given to  the Indianapolis Street R a ilw ay shareholders as a b o n u s), 
to lease the Indianapolis St. R y . and to  p rov ide  term inal facilities for all 
Interurban electric roads now  entering or y et to  enter Indianapolis. Fran
chise is fo r  31 years, under the term s o f  w hich the com p a n y  is to  p a y  the 
c ity  4 cents per car for the first 11 years. 6 cents for the n ext 10 years and 9 
cents for  the rem ain ing 10 years. On D ec. 29 1902 leased for  31 years the 
Indianapolis Street R y . V . 75, p . 1301. W idener-E lk ins syndicate  is 
understood to  be in c o n tro l.

Interurban railw ays enter the c ity  under agreem ents b y  w hich  th ey  p a y
3 cents per passenger for  all passengers carried in the c ity  lim its and an 
add itional 1 cent for  those using the term inal station . V . 81, p . 264.

ST O C K  A N D  B O N D S —  D ate. Interest. Outstanding. M atu rity .
.Stock, $5,000,000 ............... .............................. ................ $5,000 000 ____________
1st m ort., $5,000,000 , gold l 1903 5 g  A -O  3 ,750,000 Jan . 1 1 9 3 3

($1 ,000), s. f ____________ c * / ln t .  at G uaranty T r. & S. D . C o ., P h ila ., T r.
B onds.— $1,250,000 are reserved for  extensions and betterm en ts. A  

sinking fund  prov ides for  the paym ent annually o f  1 1-5 %  o f  bonds ou t
standing, includ ing those in  the sinking fu n d . See V . 76, p . 1085. B onds 
m ay be draw n for sink, fund after Jan. 1 1908 at 102 H and interest and are 
su b ject to  call at that price a fter Jan . 1 1908. See V . 81, p . 264.

R O A D . & c.— In  add ition  to  136 miles o f  Indianapolis Street R y . ,  has 
com pleted  11 m iles o f  new  dou b le  tra ck , together w ith  Interurban passenger 
stations and tw o  freight depots.

E A R N IN G S .— F or calendar years:
Y ear. Gross. N et. Charges. S ink. F u n d  Surplus.
1906 . . .  $2,508,283 $1,424,468 $1,151,802 ---------------  $272,666
1905 . . .  2 ,207 ,578  , 1 ,289,340 1,010,343 $62,666 216,331 

O F F IC E R S .— Pres , H ugh J . M cG ow an: V  -P . ,  & G en. M gr., R o b t . I . 
T od d ; V .-P . ,  E . B . P eck ; V .-P . ,  John J . A p p e l; Sec. & T reas., W . F  M il- 
h oil and . V . 81, p . 264; V . 82 , p . 627; V . 83, p . 1411.

(1) Indianapolis Street R y .— A  trolley system .
O R G A N IZ A T IO N .— Incorporated  in Indiana M arch 7 1899. A fter  

acquiring the Citizens’ Street R R . o f  Indianapolis and the C ity  R a ilroad , 
m ade a contract w ith  the C ity o f  Indianapolis agreeing to  surrender the 
rights and franchises o f  both  com panies and accept a new franchise running 
on ly  th irty -fou r yea is . The con tract also provides that cash fares are n ot 
to  exceed five cents, w ith  free transfers, and tickets are to  be sold  at the rate 
o f  six for tw en ty-five  cents and tw en ty-five  for one dollar.

Th e com pan y also b inds itself to  n ay  over to  the c ity  (w hich  is to  expen d  
it on the pub lic w orks) the sum o f  $30,000 yearly , from  1899 to  1925, and 
$50,000 yearly from  1926 to  1932, inclusive, the con tra ct expirin g in 1933—  
see V . «8 , page 723. T h e c ity  gets the right to  purchase the prop erty  “ at 
any tim e w ith in  tw o years and riot later than one year before the expiration  
o f  this con tra ct, ’ ' noth ing  to  be paid  for the value o f  the franchise. Law  
sustained M ay 1902. V . 74, p . 936-

A s to  the three-cent fare case, w hich the U . S. Court o f  A ppeals decided  
in favor o f  the C itizens’ C o. In D ec. 1897, see Supplem ent o f  N ov . 1898, and 
V . 64, p . 842, 1180; V . 65, p . 51, 181, 1172.

Guarantees the ($400,000) bonds o f  B road R ipple Tr action  C o ., and ow ns 
75 %  o f  its stock .

Lease.— On D ec. 29 1902 w as leased to  the Indianapolis T raction  & T er
m inal C o. for 31 years. See V . 75. p . 1301. Lease provides for  d iv idend o f
1 %  Jun. 1 1903, then 3 %  in sem i-annual Installm ents for first year, 4 %  for  
second year. 5 %  for third year and 6 %  after July  1906. As part considera
tion  for lease, Indianapolis St. R  R . shareholders w ere given $1 ,500,000 
In d . T rac. & T erm , s tock .

ST O C K  A N D  B O N D S —  D ate. Interest. Outstanding. M a tu rlty& c
Capital stock  ( $ 1 0 0 )_________________  J-J $5,000,000 J u ly ’ 07, 3 %
Indianapolis S t. R y . gen .) 1899 4 g  J-J 6 ,000 ,000  Jan . 1 1 9 3 3  

M. $6,000,000 , gold  I Interest at G uar. Trust & Safe D eposit C o .,
($1 ,000), gu ar___________c*J Ph lla ., Trustee.

Citizens’ St. R v . 1st M..1 1893 5 g  M -N  4.000 ,000  M ay 1 1933
$4,000,000 g o ld _________ c * /  Central Trust C o ., N ew  Y ork , T rustee.
Interest on  C itizens’ consols at Fourth Street N at. Bank, Philadelphia. 
The m ortgage o f  1899 was for $7,000,000, but $1,000,000 has been ca n 

celed . N o bonds reserved for the C itizens’ consols. Th e com pan y binds 
itself to  pay  to  the Indiana Trust C o. a sum annually sufilcient to  redeem  
at m aturity  the greater part o f  the entire issue o f Indianapolis Street R y . 
bonds; this provision  is guaranteed b y  the Indianapolis T raction  & Term inal 
C o. Sf-e V . 76, p , 542.

S tock  and bonds listed on  Phila S tock  E xch an ge. V . 69, p . 851.
R O A D .— O perates 136 m iles o f  track , w ith  350 cars. 90 -lb . rail. 
O F F IC E R S .— P res., G eorge B row n, In d ian ap olis ; 1st V .-P . ,  J . A . 

Lem cke; 2d V .-P . ,  Joseph S. N eff. Ph iladelphia ; Sec. and T reas.. H enry 
Jam eson; A sst. Sec. and A sst. T reas., C. E . M organ 3d , P h iladelphia . V . 
76, p . 48, 542. 593, 1085; V . 79, p . 151.

IN D IA N A P O L IS  C O L U M B U S  &  S O U T H E R N  T R A C T IO N  C O .— A
tro lley  road .

O R G A N IZ A T IO N .— F orm erly  the Indianapolis G reen w ood  & Franklin 
R R .,  w hich com p an y  was Incorporated in Indiana In 1895. N am e changed 
as above in Jan. 1903. Chandler B ros. & C o. o f  P h iladelph ia  underw rote 
the $635,000 o f  bonds outstanding.

ST O C K  A N D  B O N D S —  D ate. Interest. Outstanding. M aturity .
S tock , $635,000________________ ______  __________-  $635,000 .....................
1st m ortgage, $1,000,0001 1903 5 g  F -A  635 ,000 F eb . 1 1923

gold ($ 1 ,0 0 0 )........ .............. c * / ln t .  at Trust C o. o f  N . A m er., P h lla .. Trus.
B onds.— Cannot be ca lled . $365,000 are reserved for  extensions and Im 

provem ents at n ot exceed in g  $15,000 per m ile . See V . 76, p .  654; V . 82 , 
p . 1212.

E A R N IN G S .— F or year ending D ec. 31 1906, gross, $240,034; n et, a fter 
taxes, $93,084; interest, $23,625; surplus, $69,459.

R O A D .— Operates 40 miles o f  track betw een Indianapolis, Franklin and  
C olum bus. Standard gauge. 60-lb T  rail. M ostly private  right o f  w a y . 
A n  extension  to  Seym our, 20 m iles, w as com p leted  O ct. 1907. It  connects 
w ith  Indianapolis & L ou isville  T raction  C o ., thus form in g  a through line 
from  Indianapolis to  Lou isville .

O F F IC E R S .— P res., Jos. I . Irwin; V .-P . ,  W m . G . Irw in ; S ec. and T reas ., 
H ugh T h . Miller; G en. M gr., A . A . Anderson, all o f  C olum bus, In d .— V . 77, 
p . 823; V . 78, p . 1446; V . 82. p . 928, 1212.

T E R R E  H A U T E  IN D IA N A P O L IS ^  & E A S T E R N  T R A C T IO N .— (See
M a p  on page 47.)

O R G A N IZ A T IO N .— Incorporated  in Indiana on  March 23 1907 to  ta k e  
o v e r  the various Indiana properties controlled  by  the Schoepf-M cG ow an  syn 
d icate . „

On March 25 1907 leased the Terre H aute T raction  & Light C o. for  999 
y ea is  (see term s under that com pan y below ), and in April 1907 leased for 
999 years the Indianapolis & N orthw estern T raction  and the Indianapolis <Ss 
M artinsville R apid Transit (see terms under respective com p a n ies ).

The Indianapolis & W estern T raction , the Indianapolis & Eastern R y ..  
the Indianapolis Coal T raction  and the R ich m on d  Street & Interurban R y . 
Co. are ow ned outright.

ST O C K  A N D  B O N D S—  D ate. Interest. Outstanding. M atu rity .
C om m on ste>ck, $ 1 2 ,5 0 0 ,0 0 0 - . ------- -------------  $8 ,000,000 ____________
Preferred s tock , $12 ,500 ,00 0................................... .. 8 ,000 ,000  - ....................
1st m tge, $10 .000 ,000________ /  1907 5 g A -O  5 ,500,000 A pril 1 1932

1 F idelity  T ru st C o ., Ph iladelphia , Trustee. 
B on ds .— O f the 1st m tge, $1,000,000 is reserved to  retire all ou tstanding 

bon d s o f  Indianapolis & Eastern R y . and Indianapolis & G reenfield.
R O A D .— Controls abou t 450 miles o f  tra ck .— V . 84, p. 572, 750, 869 997. 
O F F IC IA L S .— P res., R ob ert I. T o d d ; T reas., Jos. A . M cG ow an ; S ec ., 

W . F. M ilholland.
D irectors .— H ugh J. M cG ow an , W . K esley S ch oep f, R andall M organ, 

R o b t. I. T o d d , J . J . A p p e l, Jos. A . M cG ow an and E . B . P eck .
(1) Indianapolis &  Eastern R y .— T rolley .
O R G A N IZ A T IO N .— O rganized In 1902 under the laws o f  Indiana  as a 

consolidation  o f  the Indianapolis & Greenfield R apid  Transit and the In 
dianapolis & Eastern T raction  Franchises are for  50 years in Marlon and 
W a yn e  counties, perpetual In H an cock  and H enry counties and 30 years In 
the cities o f  G reenfield and K nlgh tstow n . Entire issues o f  b oth  com m on  
and preferred stock s  are ow ned b y  the Terre H aute In d ian ap olIsi&  
Eastern T raction .
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4 8 STREET RAILWAYS. [ V o l . l x x x v .

ST O C K  A N D  B O N D S—  D ate. Interest. Outstanding. M a tu r ity .
Com  , $1,000,000 ($ 1 0 0 )____________ ___________ $1 ,000,000 ______________
P f . .  $200,000 ($100) ________ _______________________  165,000 ____________
1st consol, m tge ., $ l ,0 0 0 ,0 0 0 f 1902 5 g J-J 700 .000 Ju ly  1 1927

gold  ($1 ,000 ), s. f ______ c*^ In t. at M ercantile Trust C o ., N . Y . or at
I Central Trust C o ., Indianapolis, T rustee. 

In d . & G reen. 1st M ., $30 0 .-f 1899 5 g J-J 300,000 Jan . 1 1929
000 ($1 ,000), g o ld ______c"M Int. at CIt. Savings & Trust C o . ,T r ..  C leve .,

I or at First N ational B ank, N ew  Y ork  C ity . 
B on ds .— O f the $1,000,000 consols authorized. $300,000 are reserved to 

retire the Indianapolis & Greenfield first 5s. A  sinking fund  becom es op er
ative after 5 years. Fund is to  be Invested In the com p a n y ’s bonds If they 
can be bough t at n ot m ore than 105 and interest. B onds cannot be called . 
See V . 75, p . 342. On the Ind . & G reenfield b on d s, $12,500 Is payable  
yearly  to  a sinking fund beginning O ct. 1 1904, w ith  w hich  bonds beginning 
w ith  N o. 1 are being purchased at 105 and accrued  interest; $36 ,000 have 
been  so purchased. Th e $200,000 2d m tge. bon d s o f  1904 have been can 
ce led  and m ortgage discharged.

E A R N IN G S —
Y ears end. D ec. 31: Gross N et. Charges. Surplus
1906...............  $270,909 ....................................................................... ..................
1905 237 591
1904” ” ” ” ” ”  217^197 ” "$98",778 ' ” $50,666 ” ” *48’.778 

R O A D .— Owns about 6 0 M m iles o f  track , Including 50 miles from  In d i
anapolis c ity  line, w here It connects w ith  the Indianapolis Street R y . ,  ov er  
w hose track  it operates w ithin Indianapolis under a 33-year con tra ct, to  
D ublin , where connection  Is m ade w ith  the tracks o f  the R ich m on d  Street 
R a ilw a y . A lso operates a branch o f  10 m iles from  D unrelth to  N ew castle , 
on  private right o f  w a y . 70-lb . T  rails.
— V . 78, p . 229, 2012: V . 80, p . 711; V . 81, p . 975; V . 83, p . 37.

(2) Indianapolis Coal Traction .— T ro lley .
Sold .— In A pril 1907 was sold to  the Terre H aute Indianapolis & Eastern 

T raction  C o ., w hich ow ns the entire Issue o f  s tock . V . 84 , p . 749.
O R G A N IZ A T IO N .— Incorporated  In 1901 and Is successor In 1903 to  th e  

Indianapolis & Plainfield E lectric R R . C o. W ill d o  a large coa l-ca rry in g  
business as w ell as passenger. Franchises expire in 1953. Th e $400,000 
b on d s w hich  w ere outstanding on  this p roperty  have been canceled .

ST O C K  A N D  B O N D S—  D ate. Interest. Outstanding. M aturity .
S tock , $2,500,000 ________ __________ ___________ $2,500,000 ______________

R O A D .— Is to  operate 165 m iles from  Indianapolis, through  P la in fie ld , 
G reencastle and Terre H aute to  Sullivan, w ith  a branch from  G reencastle t o  
R ock v ille . Is in operation  to  P lain field , 14 m iles. R em ainder Is under 
con stru ction .

(3) Indianapolis & W estern  Traction C o .— A n  e lectric  road . 
O R G A N IZ A T IO N .— In corporated  in Indiana  in 1905. Entire issues o f

b o th  com m on  and preferred stock  are ow ned b y  the T er .H . In d . & E ast. 
ST O C K  A N D  B O N D S—  D ate. Interest. O utstanding. M aturity .

C om m on , $1 ,250 ,000________________  ________  $1,250,000 ____________
P re f, $750,000 5 % ________________  ________  750 ,000 .......................
The $1,500,000 bonds w hich were outstanding on  this road have been 

canceled .
R O A D .— O perates 20 miles o f  track betw een Indianapolis and D anville. 

Th e cars enter Indianapolis over the tracks o f the Indianapolis Railw ay & 
Term inal C om pany. V . 80, p . 1912; V . 83, p . 562; V . 84, p . 570, 749.

(4) Indianapolis & M artinsville Rapid Transit C o. A  trolley  roa d . 
L eased .— In April 1907 w as leased to  the Terre H aute Indianapolis &

Eastern Traction  for 999 years. The latter com pan y  will pay  the Interest 
on  the bonds; also $500 per year fo r  organization . V . 84, p . 749. Controls 
entire issue o f  stock .

O R G A N IZ A T IO N .— Incorporated  In Indiana on A pril 24 1901. O perates 
on  private right o f  w ay except In incorporated  tow ns.

STO C K  A N D  B O N D S—  D ate. Interest. Outstanding. M aturity .
Stock . $750,000 ($100 )____ _______ __________________  $750,000 ____________
1st m tge ., $750,000 ($1,000) f 1902 5 g J-J 750,000 Jan. 1 1932

g o ld ________________ c* & r.-I U nion Trust Co. and Security  T r. C o. o f  In -
l d lanapolls, Trust. In t. at Sec. T r. C o ., In d . 

B on d s . — N o sinking fund but bonds are su b ject to  call after 10 years at 
105 and interest. See V . 78, p . 1223.

E A R N IN G S .— F or years ending D ec. 31 1906, gross, $147,117; In 1905 
gross, $127,778.

R O A D .— Operates 30 m iles o f  track  from  Indianapolis to  M artinsville, 
com pleted  In M ay 1903. 70 -lb . rails; standard gauge. E xten sion  to  
B loom in gton . 20 m iles, has been su rveyed .— V . 83, p . 37; V . 84, p . 749.

(5) Richm ond Street &  Interurban R y .
C apital (au th orized ), $600,000; ou tstan d in g , $500,000; all o f  w hich  is 

ow n ed  b y  the T erre H aute Indianapolis & E astern . A ll bonds have been

E A R N IN G S .— F or year ending D ec. 31 1906, gross, $150,105.
R O A D .— O perates 30 m !l?s o f  track , includ ing a line (20 m lijs) to  Cam 

bridge  C ity , D ublin  and M ilton. C onnects at D ublin  w ith  the Indianapolis
& E astern T raction  60-lb . and 70-lb . T  rail. V . 74. p . 1197; V . 84, p . 749.

(6) Indianapolis & Northwestern Traction C o .— A  trolley road.
L ea se .— In A pril 1907 w as leased to  the Terre H aute Indianapolis & 

Eastern T raction  for 999 years. Th e latter com p a n y  will pay  the Interest 
on  the bonds and sinking fund; also 1 ^ %  quarterly , or 5 %  per annum  011 
the.$450,000 preferred stock  and $500 per year for  organ ization . V .84 ,p .869.

O R G A N IZ A T IO N .— O rganized in 1902 in  Indiana . O perates a m odern 
high-speed Interurban railroad, standard-gau ge, loca ted  u pon  private  right 
o f  w ay outside o f  the c ity  corporate lim its. E xten ds northw esterly from  
the c ity  o f  Indianapolis through the cities o f  Lebanon and F ran kfort to  the 
c ity  o f La F a yette , w ith  a branch from  Lebanon to  C raw fordsvllle, each o f  
w hich  cities is the cou n ty  seat o f  Its respective cou n ty . H as trackage 
rights to  the business centres o f  Indianapolis and La F ayette .

The franchises run for 31 to  50 years and perm it the carryin g o f  freight, 
express and m ail, as well as passengers.

Entire issue o f  com m on  stock  con trolled  b y  the Terre H aute Indianapolis
& Eastern T raction .

ST O C K  A N D  B O N D S—  D ate. Interest. Outstanding. M aturity .
C om m on, $2,550,000 ______________ __________________ $2,550,000 .... .....................
P f . ,  $450,000, 6 % , n . c  .....................................................  450,000 ......................
1st m tge ., $3 ,000,000 , g o ld ) 1903 5 g M -S 2 ,470,000 Mar. 1 1923

($ 1 ,0 0 0 )_________________ c*J In t. at K n ick erbock er T r. C o ., N . Y . ,  Trust.
B on d s .— The rem ain ing $530,000 for  Im provem ents and additions at 50 %  

and 75 %  o f  cost. N o sinking fu n d , but bon d s can be called  on any  Interest 
date  at 110 and interest.

R E P O R T .— F or year ending D ec 31 1906 gross, $417,621; for year en d 
ing Sept. 30 1905, gross, $363,126; n et, a fter  taxes, $144,464; Interest, 
*123 ,500 ; surplus, $20,964.

R O A D .— O perates 92.25 m iles o f  track  betw een Indianapolis, L ebanon , 
F ran kfort, L a fayette  and C raw fordsvllle. Standard gauge 70 -lb . T -ra ll. 
O perates 20 vestibule and 4 freight cars. P ow er house and car b a m  are at 
L eb an on .— V . 82 p . 49; V . 83, p . 37; V . 84, p . 749.

(7) Terre H aute Traction &  Light Co —
Leased .— In  March 1907 was leased to  the Terre H aute Indianapolis & 

Eastern T raction  C o. for  99 years. Th e latter com p an y  assum es guarantee 
o f  6 %  on  $500,000 pref. s tock  and 2 %  on  com m on  for  1 !4 years, 3 %  for
1 year, 4 %  for 1 year, and 5 %  thereafter; 1st sem i-annual d iv idend o f  1 %  
paya b le  M arch 31 1908. V . 84, p . 750.

O R G A N IZ A T IO N .— Is a consolidation  In 1904 o f  the Terre H aute E lec
tr ic  Co. and the Terre H aute E lectric T raction  C o. Principal railw ay 
franchises expire 1952; principa l lighting franchise  perpetual; other fran 
chises average 30 years from  Jan . 1 1906.

ST O C K  A N D  B O N D S—  D ate. Interest. Outstanding. M aturity.
C om m on, $2,000,000 ( $ 1 0 0 ) ................................ ............$2,000,000 ..........................
P ref , $1,000,000 ($100) 6 %  c u .....................................  500 ,000 S ip t '0 7 .3 %
First con s, m tge ., $5,000,0001 1904 5 g M-N 1,963,000 May 1 19 44

g o ld _________________________ I Interest at State Street Trust C o ., B oston .
Terre H aute E lectric 1st m tg .1 1899 5 g J-J 1,500,000 July  1 1929 

$1,500,000 gold  ($1,000) c * ) ln t .  at B oston  Safe D ep .&  T r. C o ., B oston . 
N otes payable June 1907, $150,000.
B on d s .— The U nion Trust C o. o f  Indianapolis and the B oston  Safe D eposit

& Trust C o. are jo in t  trustees o f  the Terre H aute E lectric m tg. O f the 
*5 ,000 .000  consols, *1 ,500 ,000  are reserved to  retire prior liens. The new 
bonds are callable as a w hole at 110 and in t. on any  in t. date. A  sinking  
fund  o f  1 %  o f  outstanding bonds com m en ces M ay 1 1906. *15,000 was 
held b y  this fund on Jan . 1 1907. The U nited States Trust Co. o f  Terre 
H aute and the State Street Trust C o. o f  B oston  are trustees^of th isjm tge . 
See V .J78 , p . 2013.

R E P O R T .— F or 12 m onths ending D ec. 31 1906, gross, *823 ,162 ; n e t ,  
*354 ,289 ; fixed charges, $160,211: surplus, *194 ,078 .

R O A D .— O perates 86 miles o f track  In Terre H aute, in clu d in g  lines from  
Terre H aute to  W est Terre H aute, C linton and  Brazil. R alls, 40 to  80 lbs. 
95 cars.— V . 83, p  324, 970; V . 84, p . 750.

IN D IA N A P O L IS  C R A W F O R D S V IL L E  & W E S T E R N  T R A C T IO N  C O .—
A n  electric road .

O R G A N IZ A T IO N .— Incorporated  In Indiana In 1903 as the C onsolidated 
T raction  C o ., but nam e changed In 1906 as ab ov e . Built entirely  on p r iv a te  
right o f  w av . In  cities and tow n s has 50-year franchises  w hich  perm it the 
carrying o f  freight, express and m all m atter

ST O C K  A N D  B O N D S —  D ate. Interest. Outstanding. M a tu rity .
S tock , *3 ,000 ,000  ($1 0 0 )....................................................$1 ,500,000 ----------- ----------
First m ortgage $3 ,000 ,OOOf 1906 5 g J-J 1 ,500,000 M ay 21 1936 

($1,000) g o ld ____________ c*') M arlon Trust C o ., Indianapolis T rustee.
I Interest at V an N orden Trust Co , N . Y . 

Bonds and Stock.— The underw riting agreem ent dated  F eb . 21 1906 p r o 
v id es  for the sale at 90 %  o f  not exceed in g  $1,500,000 o f  the bon d s, w ith  an 
equal am ount o f  s tock  as bonu s. B on ds subscribed for  w ere n ot to  be so ld  
fo r  less than 9 5 %  before J u ly  1 1907. Sinking fund o f  o f  1 %  yearly  o f  
bonds that have been ou tstan d in g  fo r  5 years becom es operative  O ct. 1 
1912. A ll the stock  Is to  be held  fo r  3 years from  J u ly  1 1906 b y  th e  
M arlon Trust C o., the v o tin g  o f  the stock  to  be d irected  b y  A . E . R ey n old s  
and H . A . M ansfield , or  b y  G eorge P . H a y w ood  and Charles C. W ed d in g , 
a ltern ates. V .  84 , p . 1247.

R O A D .— P roposes to  build 87 m iles o f  track  betw een Indianapolis a n d  
the Illinois State L ine, 6 m iles east o f  D anville , where con n ection  w ill be 
m ade w ith  the Illinois T raction  C om pa n y ’s system . Section  betw een  In 
d ianapolis and C raw fordsvllle , 45 m iles, has been com p] ted and is being 
operated . E qu ip m en t consists o f  6 regular and 2 lim ited  passemrer coaches 
and 2 express cars, 300 h . p . each . P ow er house at C raw fordsvllle , tw o  
700 k. w . d irect con n ected  com p ou n d  condensing  units.

O F F IC E R S .— P res., A . F . R a m sey , C raw fordsvllle ; V . -P . ,  A . E . R e y 
n olds, C raw fordsvllle : S ec ., E dw ard  H aw kins: T rea s ., O liver P . H ensley ; 
G en. M gr., A . M . H ew es.— V . 84, p . 1247.

IN D IA N A P O L IS  N E W C A ST LE  & TO LE D O  E L E C T R IC  R Y — A n  elec
tric road .

O R G A N IZ A T IO N .— In corporated  in Indiana on  N o v . 23 1904. H as 
interurban private  right o f  w a y  50 to  100 feet w ide , and private  right o f  
w a y w ith ln  c ity  lim its o f  Indianapolis 150 feet w ide to  term inal at 10th Street 
and M assachusetts A ven u e.

S T O C K  A N D  B O N D S —  D ate. Interest. O utstanding. M aturity .
S tock  $3 ,500 ,000 ..................................... ..................... $3,500,000 .......................
First m ortgage *4 ,5 0 0 ,0 0 0 / 1905 5 g J-J See te x t . Ju ly  1 1935

gold  ( $ 1 ,0 0 0 ) ______________1 Interest at K n ick erbock er Trust C o ., N . Y .
B on ds.— The b on d s are bein g  Issued as construction  progresses.
R O A D .— P roposes to  build from  Indianapolis to  N ew castle. 46 m iles; 

N ew castle to  M uncle, 20 m iles; N ew castle to  W inchester, 28 m iles; N ew 
castle to  R ich m on d , 26 m iles; and Shirley to  A nderson , 16 m iles. T o ta l, 
140 m iles. Th e lines from  Indianapolis to  N ew castle and R ich m on d , 90 
m iles, are under con stru ction . Th e Indlanapolls-N ew castl • trunk line. It Is 
ex p ected , w ill be  com p leted  and in operation  b y  D ec. 15 1907. Th e N ew 
castle -R ich m on d  branches w ill be com pleted  during 1908. P ow er-h ouse 
w ill be at N ew castle . W ill have 8 passenger cars and 2 express cars.

O F F IC E R S .— P res.. D avid  M. Parry : V .-P . ,  Chas. S. H ernlv. N ew 
castle , S ec., W . E . S tevenson; T reas., Ell M arvin , F ran k fort. G eneral 
o ffice , T raction  Term inal B u ilding, Indianapolis.

IN D IA N A P O L IS  & CIN C IN N A TI TR A C T IO N  C O .—
In July 1906 Chas. L . H enry w as appointed  receiver, ow in g  to  the Inabil

ity  o f  the com p a n y  to  sell Its bon d s. It is proposed to  convert part o f  the 
bonds Into preferred stock . A  reorgan ization  com m ittee  was form ed  In 
Ju ly  1906. Th e receiver was authorized to  Issue * 9 0 0 ,0 0 0  6 %  receiver ’ s 
certificates due A u g . 1 1907. V . 83, p . 37, 95, 272. In  Ju ly  1907 receiver 
w as authorized to  renew  a b ove  certificates. V . 85, p . 221.

O R G A N IZ A T IO N .— Incorporated  In Indiana on Feb 4 1903 Owns the 
entire com m on  stock  o f  the Indianapolis <5c Southeastern T raction  C o . . w h ich  
It also leases. P rivate  right o f  w ay  ex cep t in cities and tow n s. C ou n ty  
franchises perpetual. Franchises  In cities and tow n s are for 50 years, e x ce p t  
n Indianapolis, In w hich  31 years. H as con tract w ith  Indianapolis T raction
& Term inal C o., a llow ing Its cars to  enter Indianapolis for 31 years.

ST O C K  A N D  B O N D S —  D ate. Interest. O utstindlnv. M a tu rity .
S tock  *2,000,000 (*1 0 0 ).................... .. ........ ............*2 ,000,000 ................ ..........
First m ortgage *4 ,000 ,003 / 1903 5 g J-J 2.000,000 July  1 1933

gold (* 1 ,0 0 0 )___________ c» i Int. at Farm ers’ Loan & Tr. C o.. N Y ..  T rust
Bonds — $2,000,000 are reserved f  >r extensions and Im provem ents N o . 

sinking funds, and bonds are n ot sublect to  call
E A R N IN G S .— F or calendar year 1906, gross, $115,318. F or final five 

m onths o f  1907, gross, $64,731.
R O A D .— Is to  operate a double-track  road from  Indianapolis v ia  R u sh- 

v llle, Connersville and H am ilton, to  C incinnati. R  >ad Is now  In operation 
to  Connersville, 58 miles. Ten passenger cars and 1 express car. Uses the 
single-phase a lternating current system . 70-)b. T  rails. P ow er-h ouse for 
the operation o f  all lines Is loca ted  at R u s'ivllle .

O F F IC E R S .— Pres., Chas. L . H enry; See., J . F . W ild : T reas.. John  J . 
A p p ;l .— V . 81 . p . 6 6 8 ; V . 83 . p . 37, 95, 272; V . 85, p . 221.

(1) Indianapolis & Southeastern T raction .— A  tro lley  road . 
O R G A N IZ A T IO N .— Organized In 1905 as successor, through exchange o f 

stock , o f  the Indianapolis Shelbyvllle & Southeastern T raction  Co. Entire 
com m on  stock  Is ow ned by  the Indianapolis & Cincinnati T raction  C o .. 
w hich also leases the road for 999 years a n d g u a ra iite j; Its bonds, and d iv i
dends on Its preferred stock  after O ct. 1 1908, w ; en that stock  becom es 
cum ulative. R ental under lease to  be 5 0 %  o f gross .ece lp ts , from  w hich 
bond  Interest, taxes and dividends on stock  are to  be paid . V . 81, p . 6 6 8 . 
Franchises are perpetual in Marlon and Shelby counties and 50 years In 
Shelbyvllle. O perates over private right o f w ay w ith the exception  o f 3 VS 
m iles. Has 31-year franchise from  c ity  o f  Indianapolis and arrangem ent 
w ith the Indianapolis Traction  & Term inal Co. a llow ing It entrance Into c ity . 

ST O C K  A N D  B O N D S —  D ate. Interest. Outstanding. M aturity .
Com m on $600,000 ($100 )...................................................  $600,000 .......................
P re f $ 6 0 0 ,0 )0  see text ($100 )________  ___________  609 ,000 See tex t .
First m ortgage $1 ,000 ,000 / 1905 5 g J-J 500 ,000 July  1 1 9 3 5

gold ($1,000) gu ar_________ 1 Int. at Farm ers’ Loan & T r. C o . . N. Y . ,  Trus
In d  Shelbyv & Southeast 1st/ 1902 5 g J-J 500 ,000 Jan . 1 1932

m tge *500 ,000 g ($ l  ,0 0 6 ) s f\ In t. at A m er. T r. & Sav . B k .. C h icago, Trus. 
Stock.— D ividends on preferred stock  under lease are guaranteed by In d i

anapolis & C incinnati Traction  C o. as follow s; O ct. 1 1906, 2 % ; April 1 1907 
m % ;  O ct. 1 1907, 1 H % : April 1 1908, 2 % ; O ct. 1 19 )8 , 2 % : April 1 
1909 and thereafter, 2 %  sem i-annually. This stock  Is redeem able at 105 
and accrued d ividend on any div idend d ate . See V . 81, p . 1375.

B onds.— O f the $1,000,000 new bond s, $500,000 Is reserved for p -tor l ie n s . 
The new  bonds are sublect to  call on any  Interest date at 105 and Interest. 
O f the Indianapolis Shelbyvllle & Southeastern bond s, the entire Issue m ay 
be called on any Interest date at 110. A sinking fund  on these bonds o f  
$10,000 per annum  com m en ces Jan. 1 1908, fo r  w hich bonds can be called 
at 105, beginning w ith  the low est num ber.

E A R N IN G S .— For calendar year 1906, gross, $117,443.
R O A D — Operates 47 miles o f  track , con n ectin g  Indianapolis w ith S h e lb y 

v llle  and  G reensburg. 60-lb . T  rails. 10 passenger and 2 express cars.
O F F IC E R S .— P res., G so-ge  \ . B ill-  V .-P ..  F.-ed. C. G a-dner; S e c ., 

John E. R eed ; T reas.. J. F. W ild - G in . M ?r., Caas. L . H e n ry .—-V . 77 , 
p . 250, 1874, 2159; V . 81, p . 6 6 8 . 1375.

IR 0N W 00D , MICH.
T W IN  C IT Y  G E N E R A L  E L E C T R IC .—
ST O C K  A N D  B O N D S —  n.iXe. Interest. O utsU n d in j. M a tu rity .

S t o c k ................................ .........................................................  $400,030 ____________
First m ortgage, $ 20 0 ,00 3 ,/ 1930 5 g A -O  142 .000  O ct. 1 1930

($ 1 ,0 0 0 ) .................... .................[In terest at M ilwaukee T ru st C o .. T rustee .
R O A D .— Owns 7 *<£ m iles o l track .
O F F IC E R S .— P ies, and G ;n . M gr., E . D . N elson; V .-P . ,  E T . L a rson ; 

Sec. and T reas., H . F . Jahn.

ITHACA, N. Y .
IT H A C A  ST R E E T R A IL W A Y  —
In M ay 1907 A . H . Flint <5c C o. o f  N e w lY o rk  purchas id lcon tro l o '  th is 

road and will rebuild the entire system  In the c ity . #V . 84, p 1307
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O c t .. 1907.] STREET RAILWAYS 49
O R G A N IZ A T IO N  — Chartered N ov . 18 1884. Leased th e  C ayuga Lake 

E lectric R y . in June 1894 for 49 years upon the terras that It shall p a y  
principal and interest o f  the leased road ’s $25,000 first m ortgage. A lso 
guarantees that co m p a n y ’s $40,000 bon d s. In  June 1905 the N ew  Y ork  
R a ilroad  Com m issioners authorized a new  m tg . for  $750,000 as below .

S T O C K  A N D  B O N D S —  D ate. Interest. O utstanding. M a tu r ity .
S tock , $325,000 (par $ 1 0 0 ) . . . ____  ____ ______  $.125,000 ’ 06-07. 5 %  %
N ew  1st m tge, $750,000,1 1907 5 g  J -J  See tex t  Ju ly  1 1 9 5 7

gold _____________________ c*J In t. at Carnegie Trust C o ., N . Y . ,  T rustee.
First m ortgage, $175,000____ J 1892 6 J-J 175,000 Ju ly  1 1 9 2 2

l in t ,  paya b le  at Farm ers L . & T r. C o ., N . Y .
Second m ortgage, $75 ,000____  1894 6 J-J 75 ,000 July  1 1922
C ayuga Lake t-;iec 1st m tge gu_ 1894 6 J -D  25,000  Jun e 1 1922
Ithaca  & Cay H ’hts 1st M guar 1905 5 A -O  40.000  O ct. 1 1935

B on ds.— Th e new  bonds will be Issued from  tim e to  tim e as expend itures 
for  Im provem en ts, & c., w arrant. S u fficient has been reserved to  retire 
prior liens.

R O A D .— Owns and operates 10.06 miles o f  track . m iles o f  a d d i'
tlon al track  Is now  being co n s tru cte d .. R a ils , 70-lb .

R E P O R T — F or fiscal year ending June 30 1907: G ross, $101,119; net, 
$20 ,697 ; other Incom e, $12,525; charges, $22,137; d iv id en d s , $17,875; 
deficit, $6 ,790.

O F F IC E R S .— Pres., Chas. W . M cChesney; V . -P . ,  A . H . F lin t; Sec. and 
T reas., H . A . C lark .— V . 72, p . 988; V . 84, p . 1307; V . 85, p . 40.

JACKSON, MISS.
J A C K S O N  E L E C T R IC  R A I L W A Y . L IG H T  & P O W E R .—
O R G A N IZ A T IO N .— Incorporated  Ju ly  19 1898. C om pany operates the 

street railw ay, e lectric light and gas plants at Jackson . F ranch ises  p erp et
ual.

STO C K  A N D  B O N D S —  D ate. Interest. Outstanding. M a tu rity .
S tock , $250,000 ($100 )......................... ..................... $250,000 ____________
First m ortgage, $250,000] 1899 5 g A -O  250 ,000 A pril 1 1929

($1 ,000), g o l d _____________ ] In t. at M em phis Trust C o ., M em phis, T rustee
Sinking fund  o f  $1,500 per annum  but bonds cannot be ca lled .
R O A D .— O perates 12 m iles o f  track . Gas plant was re-bu ilt and a new  

pow er-house erected in 1907.
O F F IC E R S .— P res., F . G. Jones; V .-P . ,  Ben. H . W ells; Sec. and T rea s ., 

S. T  Carnes; M gr.. F . G . P rou tt.

JACKSON, TENN.
J A C K S O N  R A I L W A Y  & L IG H T  C O .—
O R G A N IZ A T IO N .— Incorporated  in  Tennessee in Ju ly  1906, and is s u c 

cessor to  the Jackson & Suburban Street R ailroad  C o. F ranch ise  exp ires  
in 1937. A lso ow ns a park o f  15 acres. D oes ligh ting and pow er business 
in add ition  to  street railw ay.

ST O C K  A N D  B O N D S —  D ate. Interest. Outstanding. M a tu rity .
S tock  $600,000_______ ___________ _ ___________  $600,000 ____________
First m ortgage, $600,000 ($1-] 1906 5 g J-J 500,000 1937

0 0 0 )________________________ c.[C olum bia Trust C o ., L ou isville , T rustee.
E A R N IN G S .— F or calendar year 1906, gross, $44,821.
R O A D .— O perates 9 H  m iles o f  track . 60-lb . rail. C om pleted  a m odern  

pow er plant in 1907.
O F F IC E R S .— P res., H arry W eissinger; V .-P . and G en. M gr., S . S. Bush; 

S ec. and T reas., L . W . B otts , all o f  L ou isville , K y .— V . 83, p . 95.

JACKSONVILLE, FLA.
J A C K S O N V IL L E  E L E C T R IC  C O .— Trolley .
O R G A N IZ A T IO N .—-In corporated  in F lorida in 1902 and is a con solida 

tion  o f  the Jacksonville  Street R y . C o ., the Main Street R R . C o. and the 
Jacksonville  E lectric L ight C o .; principa l railw ay franchise expires in 1930; 
m inor railw ay franchise expires in 1917; ligh ting franchise expires in 1911. 
D oes practica lly  the entire electric railw ay and  a p ortion  o f  electric-lighting 
business o f  Jacksonville .

S T O C K  A N D  B O N D S —  D ate. Interest. Outstanding. M aturity .
C om m on , $800,000 ($ 1 0 0 )....................  F -A  $800,000 A u g '0 7 , 3 %
P f 6 %  n -cu m , $200,000 ( $ 1 0 0 ) ____  6 F -A  200,000 A u g ’07, 3 %
1st m ortgage, $1 ,250 ,000 , g ]  1902 5 g M -N  834,000 M ay 1 1927

($ 1 ,0 0 0 ) ............... .................c*J In t. at A m er. Trust C o ., B oston , Trustee.
N otes June 30 1907 ________________________ ______ _____ 75,000 ____________

Bonds are su b ject to  call as a w hole at 105 and interest on  an y  Interest 
date. A  sinking fund  o f  1 %  annually o f  bonds outstand ing  com m en ces after 
M ay 1 1907, w hich m ay be used either for  extensions and Im provem ents or 
in the purchase o f  bond s. The preferred stock is redeem able at 120.

D ivid en d s.— The first d iv idend on  preferred o f  3 %  was paid  F eb . 1 1903; 
and  the same a m ou n tp a ld  each six m onths since then . First d iv . on  co m 
m on  stock  (2 % ) was paid  F eb . 1 1905; A u g . 1 1905 (V . 81, p . 211 ), 3 % . 
In 1906, 6 % . In 1907, F e b ., 3 % ; A u g ., 3 % .

E A R N IN G S .— F or the 12 m onths ending June 30 1907, gross, $366,765; 
n e t, $134,713; surplus over charges, $92,622. For year ending June 30
1906, gross, $296,125; n e t, $110,810; surplus over charges, $70,891.

R O A D .— O perates 2'2.25 miles o f  track  and 55 cars. R a ils , 40 to  70 lbs.
O F F IC E R S .— P res., G eo. J . Baldw in ; V .-P . ,  H . G . Bradlee; T reas., 

A . Stuart P ratt; S ec ., H enry R . H ayes; A sst. T reas., C. H . B yrn e; G en. 
M grs. and  Transfer A g ts .,  Stone & W ebster, B oston .— V . 81, p . 211.

JAMESTOWN, N. Y .
J A M E S T O W N  S T R E E T  R A I L W A Y — Trolley.
O R G A N IZ A T IO N .— In corporated  O ct. 18 1883. Franchise  runs till 1982. 

"  S T O C K  A N D  B O N D S —  D ate. Interest. Outstanding. M aturity .
S tock , $250,000 (par $ 5 0 )............... ....................... . .  $100,000 ........................
1st m ortgage $300,000 g o ld ] 1893 6 g J-J 300,000 Jan 2 1923

($ 1 ,0 0 0 )__________________c* jln teres t  paya b le  at M orton  Trust C o ., Trus.
Bills paya b le  June 30 1906_________  ________  263,288 ____________
O pen accounts June 30 1 9 0 6 . . ____  ________  388,496 ____________

E A R N IN G S .— F or year ending June 30 1906, gross, $157,794; net 
$53,498; fixed charges, $33,431; surplus, $20,067.

R O A D .— Owns 24.49 miles o f  track . 55 cars, 2 sweepers.
O F F IC E R S .— P res., A . N . B roadhead ; V . -P . ,  L . B . W arner; Sec. and 

T reas ., S . B . B roadhead ; G en. M gr., G . E . M altb y , all o f  Jam estow n .

C H A U T A U Q U A  T R A C T IO N  C O .— A  tro lley  road .
O R G A N IZ A T IO N .— In corporated  in N ew  Y ork  on  M arch 7 1903. Is 

con tro lled  b y  the sam e Interests as the Jam estow n  Street R y .
ST O C K  A N D  B O N D S —  D ate. Interest. Outstanding. M atu rity .

S tock , $500,000 ($ 1 0 0 ).................... ................ $500,000 ____________
1st m ortgage, $600,000, go ld ] 1904 5 g  A -O  500,000 1934

($ 1 ,0 0 0 ) ----------------------------- c j l n t .  at T itle  G uar. & Tr. C o ., N . Y . ,  Trustee.
B on ds.— $100,000 are reserved fo r  extensions, & c. N o sinking fund  and 

are not su b ject to  call.
E A R N IN G S .— F or year ending June 30 J906, gross, $70,750; net, $31.- 

593; fixed charges, $10,356; surplus. $21,237.
R O A D .— O perates 21 miles o f  track from  L a k ew ood , w here con n ection  Is 

m ade w ith the Jam estow n St. R y . ,  to  M ayville , there con n ectin g  w ith  the 
P en n sy lvan ia  R R . Standard gauge; 80-lb . T  rail. A n  extension  o f  8 1-3 
m iles to  W estfield , to  con n ect w ith the Lake Shore & M ich. So. and the 
N . Y . Ch icago & St. Lou is R y .,  is p roposed .

O F F IC E R S .— P res., A . N . B roadhead ; V .-P . ,  W m . B roadhead ; T reas. 
S. B . B roadhead ; S ec ., W . R . R ey n old s; M gr., G eo. E . M altb y ; S u p t. 
A ustin  A . H arvey .

JERSEY CITY, N. J.
P U B L IC  S E R V IC E  C O R P O R A T IO N .
See statem ent and m aps under "N ew a rk , N . J .”

JOHNSTOWN, PA.
JO H N S T O W N  P A S S E N G E R  R Y .— A  trolley road.
O R G A N IZ A T IO N .— Incorporated  

Franchise expires in 1981.
ST O C K  A N D  B O N D S—  D ate.

S tock , $2,000,000 ($ 5 0 ).........................
1st m ortgage, $250,000, g o ld ]  1890

In P en nsylvan ia on  M ay 8 1882.

Interest. 
Q -M  31 
6 g M -S

Outstanding. M atu rity . 
$2,000,000 See tex t. 

229,000 M ch 1 1910
($ 1 ,0 0 0 ) ............................... c * l l n t .  at F idelity  Trust C o ., P h lla ., T rustee.

Con M, $800,000, g  ($ 1 ,0 0 0 ),]  1899 4 g J-D  399,000 D ec 1 1929
can be called any  int d a y .c * /I n t .  at G uaranty  Trust C o ., N . Y . ,  T rustee. 

N ew  m ortgage. $2 ,000 ,000 ] 1901 4 g J-D  1,302,000 D ec 1 1931 
g o ld l ($ l  .0 0 0 )____________ c*JInterest at Johnstow n Trust C o ., T rustee.

B on ds .— O f the new  m tge. o f  1901, $628,000 is reserved to  retire under
ly in g  liens. Entire Issue m ay be called at an y  tim e at 105 u p on  30 d a ys ’  
n otice . See V . 73, p . 1313.

D ividends .— In  1894, Ju ly  1, 6 % ; in 1895, 1 2 % ; 1896, 6 % ; 1897, 6 % ;
1898, 6 % ; in 1899, 8 % ; in 1900 (on new  s t o c k ) , 4 % ; in 1902, none; in 1903,
2 % ; in 1904, 2 % . In 1905, 2 % . In  1906, 3 % ;  in 1907, M arch 31, %  % ; 
June 30, % % .  S ept. 30, % % .

E A R N IN G S .— Y ear ending D ec. 31 1906, gross, $446,672; n et, $246,555 
Interest, $84,369; surplus, $162,186.

R O A D .— O w ns and operates abou t 33 m iles o f  tra ck , including an  ex ten 
sion from  Joh n stow n  to  W in d b er . 11 m iles, com pleted  on Jan. 1 1902.

O F F IC E R S .— P res ., T . C. D u P on t, W ilm in gton , D e l.; V . - P . ,  W illiam  
R . T h om a s, John stow n ; S ec ., S . E . Y ou n g , J oh n stow n ; T reas ., H erm an 
B aum en, Joh n stow n .— V . 72. p . 936; V . 73 , p . 662 1313.

JOLIET, ILL.
JO L IE T  & SO U TH E RN  TR A C TIO N  C O -
O R G A N IZ A T IO N .— In Jan uary 1907 purchased the Joliet P lainfield  & 

A u rora  R R .,  w hich  it n ow  operates. I t  is und erstood  that the b on d  issue 
o f  this com p a n y  given below  w ill be used chiefly  to  finance the con stru c
tion  o f  new  lines, in clu d in g  those for  w hich  the Fisher C onstruction  C o. 
has the con tra ct. V . 85, p . 722.

ST O C K  A N D  B O N D S—  D ate. Interest. Outstanding. M atu rity .
S tock , $1 ,500,000 ($100 )____________  ________  $1,500,000 ____________
1st m tge, $1 ,500 ,000 , g o ld ] 1907 5 g F -A  N on e . See tex t.

($500 and  $ 1 ,0 0 0 )_______ c * j l n t .  at A m er. T r. & Sav . B k ., C h ic ., T rustee.
Jol P  & A  R R  $400,000, g o ld ] 1903 5 g  F -A  400 ,000 A u g  1 1938

($1,000) _____________ c* & r /In t .  at A m er. T r. & Sav . B k ., C h ic ., Trustee.
B O N D S .— 1st m tge . b on d s m ature serially en d in g  1942. $400,000 are 

reserved to retire the J oliet P la in field  & A u rora  R R . b on d s . The latter are 
su b ject to  call on a n y  in t. date after 10 years a t 105 and  in t .; a s inking fund  
o f  2 %  o f  gross earnings begins A u g . 1 1909, bu t a t least $3,000 yearly  1909 
to 1929; thereafter $4,000 yearly .

E A R N IN G S .— O f the Joliet P lain field  & A u rora  R R .  o n ly  fo r  calendar 
year 1906, gross, $82,960; in 1905, gross, $73,018.

R O A D .— Joliet P lainfield  & A u rora  R R .  consists o f  20 m iles o f  track 
betw een Joliet and  A u rora . Form s a con n ectin g  link betw een Chicago & 
Joliet Electric and  A u rora  E lgin  & C h icago R R .  H as lon g-tim e con tra ct 
w ith Ch ic. & J o lie tforu se  o f  term inals at Joliet and  gets its pow er from  that 
c o m p a n y . H as sim ilar con tracts  for  term inals at A u rora . $200,000 was 
expend ed  in 1907 in con stru ctin g  Independent entrance  and  term in al; 
60 -lb . T  rail, standard  gauge.

O F F IC E R S .— P res., H . A . Fisher; V . -P . ,  John  M . R a y m o n d ; S ec ., 
J . K . N ew hall; T reas., L . D . Fisher. V . 85, p . 722.

KANSAS CITY, MO.
K A N S A S  C IT Y  R A IL W A Y  & L IG H T  CO .— (See m ap on page 50 .) 
O R G A N IZ A T IO N .— In corporated  In 1903 In New  Jersey and has a c 

quired the entire outstanding capital stock  o f  the M etropolitan  Street R a il
w a y  o f  Kansas City and the K ansas C ity  E lectric L ight C o. (P lan In V . 
76. p 1143.) T hrough M etropolitan Street R a ilw a y  stock , the K ansas C ity  
R a ilw ay & L ight Co acquired the stock  o f  the Central E lectric R a ilw a y  
C o. and practica lly  all o f  the stock  o f  the Kansas C ity  E levated  R a ilw ay 
C o ., and , through the s to ck  o f  the K ansas C ity  E lectric L ight C o ., it a c 
quired the stock  o f  the Edison Electric L ight & P ow er C o . (o f  K ansas 
J lty ’ the Consolidated E lectric L ight & Pow er C o ., the Standard E lectric 

and the K ansas C ity Electrical W ire Subw ay C om pa n y— e x ce p t ,
oi course ‘nstance the qualification shares held b y  d irectors ,
contra  ail tne 'tree a .!w ay, electric-lighting and pow er business o f  
K ansas C ity .

O w ns entire stock  o f  the K ansas C ity & W estport B elt R y . (then a steam  
road , a n d sln ee  con verted  to  e lectricity) ,w M ch  on  June 16 1906 absorbed  the 
lnterurban South Side R y .,  b oth  h avin g  perpetual charters an d  bein g  o r 
ganized under te General R ailroad  Law  o f  M issouri; also acqu ired  ca p ita l 
stock  o f  the K ansas C ity H eatin g  C o ., h av in g  a franchise w hich  expires in 
1935. This last distributes steam  in the business centre o f  the c ity .

Street Railway F ranch ises.— The franchises o f  the railw ay lines in K ansas 
C ity , M o. In Which c ity  the greater part o f  system  Is loca ted , w ere revised 
and confirm ed In July  1902 and franchises granted for  extensions and va lu 
able trackage rights in new ly popu lated  portion s o f  the sh opp in g  and 
d elivery  d is trc ts . all o f  w hich franchises are operative  to  the uniform  date  
o f  June 1 1925. The railw ay franchises In K ansas C ity , K a n ., have re
cen tly  been renew ed and a u th ority  given  to  build extensions, all fo r  the 
m axim um  period for  w hich the c ity  had pow er to  grant the sam e, n a m ely  
to  D ec. 1 9 1922. B y the term s o f  the franchises the rate o f  fare Is defin itely  
fixed at 5 cents, transfer privileges are p rov id ed , and the taxes p ractica lly  
lim ited  to  8 %  o f  the annual gross receipts.

E lectric Light F ran ch ise .— The franchise o f  the K ansas C ity  E lectric  L igh t 
C o. Is perpetual.

STO C K  A N D  B O N D S —  D ate. Interest. Outstanding. M itu r lty .
C om m on, $12 ,500,000 ............. ................................. $9 ,635,580 .......................
P re f., 5 %  n . c . ,  $12 ,500 ,000 .............  5 Q -M  9,521 ,800  S ep t2 ’ 07 1 M %
1st lien refund, M ., $20,000,-1 1903 5 g  M -N 15 9 ,220 ,000  M ay 15, 1913

000. g o ld _____________ c* & riN e w  Y ork  Trust C o ., N ew  Y o rk , Trustee.
l in t ,  at C o .’ s agency In K ansas C ity  or  N . Y .  

N otes, $3,000 000 ($5,000) . . .  1904 5 g  J -D  3 ,000 .000  D e c .15 1907 
N otes, $5,500,000 ( $ 1 ,0 0 0 ) . . .  1907 6 M -S 4 ,125 ,000  Sept 1 1912 

Underlying L iens.
Corrigan C on . St. R y .  1st] 1886 5 g  J -J  456 ,000 Ju ly  1 1916

M. ($1,000) d m . at 1 1 0 -_ j ln t .  at Central Trust C o ., N . Y . ,  T rustee . 
M et. St. R y . gen. m o rt.l  1889 5 g  M-S 1 ,000,000 S ept. 1 1909

($1,000,000) g o l d . . ...........J ln t. at N ew  Eng. Trust C o., B oston , T ru st.
K . C. Cable 1st M ., ex t. in 1887 5 g  A-O  1 ,050,000 A p r. 1 1911 

gold , 1897, guar. p . & l .J I n t .  Is payable  In N . Y .  b y  B lair & C o. and 
e x t . in 1901; red. at 102 ^ j i n  B oston  b y  N ew  E n g. T r. C o ., T rustee. 

Sum m it Street M ., old  6sl 1887 5 A -O  300 ,000 A p r. 1 1911
ex t. in 1897 and again Ini- R edeem able at 102)4  at an y  tim e.
1 9 0 1 .................. ........................I

Grand A venue R y . 1st m ort-\ 1888 5 g  J-J 10 1,200,000 Ju ly  10 190S
gage, g o ld .......... ................ .C /C entra l Trust C o. N . Y . ,  T rustee.

M etropolitan  St. R y . co n .]  1895 5 g  M -N 4 ,344 .000  M ay 1 1910 
m ortgage, $8 ,500,000 , ^Not su b ject to  call before  m atu rity .
gold  __________________ - - c * j l n t .  at O ld C olon y  T rust, Trustee, B oston .

Cent. E lec. R y . 1st m o r t . , f  1899 5 g  M -N  2 ,000 ,000  M ay 1 1914 
$2,500,000 ($1,000) go ld ,{ Interest at Trust C o. o f  A m ., N . Y . ,  Trustee
g u a r _____________________ c* B onds m ay be called  at 105 on  an y  Interest

Iday  on  30 d a y s ’ n otice .
Park C onnec. R y . ,  p . & 1.1 1898 6 30 000 F eb  1 1908

guaran teed_________________ JU . S. & M exican  T r . C o ., K an s. C ity  T rust.
f 1901 5 g  J-J 250 ,000  Ju ly  1 1911

East Side E lec. R y . 1st M ., In t. at Trust C o. o f  A m ., N . Y . ,  Trustee. 
$250,000 gold  ($1,000) ,-j W m . H u ttig  o f  K ansas C ity  Is also T rustee.
n ot g u a r _________________ c* | N o s. f . ,  but m ay be ca lled  at par at an y

I interest date.
Controlled Com panies.

K ansas City E levated  R y .
1st M . pref. ($600 000)
g. ($1 000) guar. p .&  ! . ,  c* 1892 6 g  J-J $600,000 Ju ly  1 1922

2d M. gen ’ l ($2 ,000 ,000 )] 1892 4 g J-J 2 .000 ,000  Ju ly  1 1 9 2 2  
g . ($1 000) guar. p . & i .j  Interest at M anhattan  Trust C o ., N . Y . 

K an . C . ' & W estp . 1st M.,1
$500,000, g o ld , guar. (• 1906 5 g  J -J  500 ,000 Ju ly  1 1 9 2 6
($1,000) ........................... ......... J Interest at N . Y . Trust C o ., N . Y - ,  Trustee.
B on d s .— O f the new  $20 ,000 ,000 m ortgage o f  the K ansas C ity R y . & Light. 

C o ., $10 ,780 ,000 are reserved for u n d erly in g  liens. These b on d s are b oth  
cou p on  and registered, the cou p on  b on d s being in d en om in ation  o f  $1,000 
and  the registered bon d s In denom inations o f  $1 ,000, $10,000 and  $50,000 
Th e new  b on d s are redeem able at 105 and  Int. on  an y  in t. d a te . Th e M etro
politan  St. R y .,  the K an . C ity E lec. L t . C o. and  the C ent. E lec . R y . in M ay
1903 m ade m tge. n otes aggregating $10 ,500 ,000, w hich  are deposited  as 
collatera l under the new  K ansas C ity  R y  & L ight C o. m ortgage; the share 
capita l acquired o f  the K ansas C ity  h lec. L ight C o. and the M etropolitan  
Street R y . has also been so deposited

The notes o f  1904 in table above  are secured b y  p ledge o f  $2,000,000 
o f  the com p a n y ’ s bonds and $2,500,000 o f  its preferred s tock . Th ey are 
su b ject to  call on  an d  after D ec. 15 1905 at par and Interest. N otes o f  1907 
con sist o f $4 ,125,000 series " A ”  and  $1 ,375,000 series “ B .”  T h ey  are re
deem able after Sept. 1 1908 on  8 w eeks’ n otice  on a n y  Int. date at 100 and 
accrued  in t. T h ey  are secured b y  pledge o f  $5,500,000 n otes o f  M etrop oli
tan St R y .,  $1 ,000,000 notes o f  K ansas C ity  E lec. L igh t C o. and  $2 ,695,000 
com m on and $2,977,900 pref. stock o f  the K ansas C ity R y  & L igh t Co , and 
such securities o f  subsidiary com panies as are p ledged under the Indenture
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5 2 STREET RAILWAYS. [V o l . l x x x v .

o f  M ay 15 1903, securing the 1st lien ref. gold  b on d s. Th e series “ A ”  note  
are con vertib le  after S ept. 1 1908 at op tion  o f  holder in to  6 H shares o f  com 
m on  and 7 shares o f  p ref. s to ck . V . 85, p .  284. Series “ A ”  o n ly  have 
been issued, series ‘ B ”  n otes being held in reserve. V . 85, p . 4(59.

O f the M etropolitan  consolidated  m ortgage for $8,500 000. enough w ere 
reserved to  retire w hen due the existing bonds o f  the Corrigan, M etropolitan  
Grand A venue and K ansas C ity  Cable issues described in the tab le  a b ov e t  
am ounting now  to  $4,106,000 . The Kansas City Cable and Sum m it Stree, 
m tgs. fell due April 1 1901, but were extended  b y  endorsem ent for  10 years .

T h e K ansas C ity  Cable R y . 5 %  bonds due in 1911 are guaranteed prin . 
and Int. b y  end by the M etropolitan  St. R y . The bonds o f  the K . C . & 
W estport R y . are guar. prin . and Int. b y  the K ansas C ity  R y . & L igh t C o.. 
and are su b ject to  calj on  any  Interest date at 105 and Int. on  90 days n o t ic e

K an sas City Elevated R y  1st M. preference 6s are guaranteed , principa l 
and in terest, b y  endorsem ent by  the M etropolitan  Street R y .:  so are the 
2d M. general 4s. The guaranty on  the latter was 3 %  per annum  until 
July  1895 and since then 4 %  F or form  o f  guaran ty , see V . 73, p . 1160.

D ividends.— First d iv id en d , 1 \i %  on preferred s tock , w as pa id  on  June 
1 1904 and 1 M %  q u a r te r ly  since then to  and Including June 1907.

R E P O R T .— F or years en d in g  M ay 31 . See report in V . 85, p . 339.
1906-07. 1905-06.

Gross earn in gs_________________________________________ $5,715,339 $5,513,168
O perating expen ses____________________________________  2,909,137 2,956,539

N et earn ings____________________________________________$2,806,202 $2,556,629
O ther in com e__________________________________________  9,441 9,671
Interest an d  ta xes_____________________________________  1 ,765,870 1 ,644,524

S u rp lu s ..................................... ................................................$1,049,773 $921,776
O ut o f  the surplus fo r  the year ($1 ,049 ,773), $476,105 was paid In d ividends 

(5 % )  on  K an . C ity  R y . & L ight pref. stock  and $55,000 was ap p lied  in 
bond  redem ption s.

R even u e passengers carried 94.996,998 ; transfer passengers carried , 
41 ,074 ,800 ; to ta l, 136 ,071 ,798.

R O A D .— Com prises 125 m iles o f  road  and  239 m iles o f  track . L ighting 
eq u iv a len t o f  546,790 16-cam ile p^w er incandescent lam ps.

O F F IC E R S .— P res., Bernard C orrigan; Sec. an d  T reas ., W . E . K irk 
p a tr ick ; A u d itor  an d  A sst. T reas., J . A . H arder.— V . 81, p . 555, 1723; V . 
82, p .  1496; V .  83, p . 272, 3 1 9 , 1470; V .  84, p . 1551; V .  85, p . 284, 3 3 9 ,  
469 , 531 , 600.

K A N S A S  C IT Y -W E S T E R N  R A H  W A Y .— (See map on page 51.)
F orm erly  the K ansas C ity -L eaven w orth  R a ilroad  and  nam e changed  to 

K ansas C ity-W estern  R a ilw a y .
ST O C K  A N D  B O N D S—  D ate. Interest. Outstanding. M a tu rity

S tock , $2,000 ,000  ( $ 1 0 0 ) - . - .............-  - ................... $2 ,000 ,000  ..........................
B on ds, $5,000,000 First Re-1 1905 5 g M-S 1 ,650,000 Sent 1 1925

fund ing  (co u p , $1,000; r .f ln te re s t  at F isk & R ob in son , N ew  Y ork
$ 1 ,000 , $5 ,000 , $ 1 0 ,0 0 0 )--J S ta n d a rd  T m s t C o . ,  N . Y . trustee.
Stock and B on ds.— $1,400,000 o f  bonds w ere issued to  refund a lik e  am ount 

o f  bon d s outstanding o f  old  com p a n y , all but $42,000 o f  w hich have been 
retired , $100,000 for  general corporate purposes, and  $150,000 for Im prove
m en ts; rem ain ing $3,350,000 to be issued for  acqu isitions, extensions and 
Im provem en ts under custom ary  restrictions. Entire ou tsta n d in g  issue is 
redeem able Sept. 1 1910 or an y  Interest date thereafter at 105 and  Int. 
S tock  in v o tin g  trust until M ay 1910.

E A R N IN G S .— F or year en d in g  June 30 1907, gross, $281,199: n et (after 
taxes), $98,237; fixed  charges, $75,832; surplus, $22,405. In 1906, gross, 
$282,289; n et (after ta xes), $119,593; fixed  charges, $74,028; surplus, 
$45 ,565 .

R O A D .— O wns and operates 41.92 m iles o f  road , o f  w hich  abou t 16 miles 
are w ith in  the c ity  o f  L ea ven w orth  and 26 m iles betw een that c ity  and 
K ansas C ity , K an . Enters Kansas C ity , M o ., ov er  tracks o f  the Kansas 
C ity  V iad u ct & T erm . R y . ,  w hich has recently  com pleted  a steel and co n 
crete  v ia d u ct con n ectin g  K ansas C ity , K a n ., w ith K ansas C ity , M o. Has 
second  entrance in to  K ansas C ity  over tracks o f  the M etropolitan  Street R y .

IM P R O V E M E N T S .— Since present m anagem ent assum ed con tro l Im
p orta n t im p rovem en ts to  the road  and  equ ipm en t have been com pleted . 
N ew  cars have been acquired and  old  equ ipm en t overhauled and  m odern ized .

O F F IC E R S .— C. F . H olm es, P res.; C. F . H utch ings, V . P . and  G en. A t 
torn ey ; S. D . H utch ings, Sec. and T reas.; J. W . R ich ardson , G en. S u p t.; 
W . M . B on ar, A u d ito r . General o ffice , L ea ven w orth , K an .

M IS S O U R I & K A N S A S  IN T E R L R B A N  R Y .— T o  be operated  b y  Strang 
gasoline m otor  cars.

O R G A N IZ A T IO N .— In corporated  In K ansas. H as p rivate  right o f  w ay 
e x ce p t  in cities and tow n s.

ST O C K  A N D  B O N D S .—  D ate. Interest. Outstanding. M atu rity .
S tock , $1,000 ,000  ($ 1 0 0 ) ............... .................................... $o00 ,000 .........................
1st m ortgage $600,000 go ld l 1906 5 g J-J 500,000 Jan 1 1956

(SI ,0 0 0 ) ___________________c j  Interest at St. Lou is U nion T r. Co. trustee.
B on ds.— P aym en t o f  interest for  tw o  years from  Jan. 1 1907 is prov ided  

for  b y  deposit o f  $100 for  each b on d . The $100,000 bonds unissued Is re
served for add itional term inals, equ ipm ent, & c. V . 84. p . 391.

R O A D .— O perates tw en ty  miles o f  road , from  K ansas C ity through o r  
near R osedale , South  Park M erriam and Lenexa, to  O lathe. Enters 
K ansas C ity  over  tracks o f  the M etropo itan Street R a  lw a y . An 
extension o f  the road from  O lathe to  T op eka  m ay also be constructed . 
70-lb . rails. H as 3 m oto i cars, 4 passenger coaches, 2 freight, cars and 1 
locom otive .

O F F IC E R S .— P res., A . F . H unt J r .; V .-P . .  A lex . M onroe; Sec. and 
Treas., Chas. E. N . Coles.— V . 84 p . 391.

KENNETT, PA.
W E S T  C H E ST E R  K E N N E T T  & W IL M IN G T O N  E L E C T R IC  R Y .—
O R G A N IZ A T IO N .— In corporated  in Pen nsylvan ia  on M ay 24 1905, 

and Is a reorganization  o f  a com pan y  o f  the sam e nam e sold under foreclosure 
In A pril 1905.

ST O C K  A N D  B O N D S .—  D ale. Interest. Outstanding. M aturity
C om m on $925,000 ........................... ....................... ...........  $525,000 .......................
Preferred $75 ,000 - ....................... ............ ....................  75,000 ......................
1st m tge $1,000 ,000  go ld l 1905 5 g  J -D  420 ,000 June 1 19J5

($500 and 5 1 ,0 0 0 )________ cl Int. at In teg. T . I . Tr. & S. D .C o ., P h lla .,T r.
R O A D .— A b o u t 18 m iles o f  track  betw een  A v on d a le , K en n ett Square 

and  W ilm in gton , con n ectin g  at K ennett for  W est Chester. G auge, 5 ft. 
2M  in. 60 and  70-lb . T  and girder rail.

O F F IC E R S .— P res., G eo. K essler, P h lla .; V . - P . ,  C larence L . H arper, 
Sec. and  T reas., Ph ilip  E . G urkes.— V . 80, p . 1060, 1176, 1730.

KENOSHA, WIS.
K E N O S H A  E L E C T R IC  R Y .— A trolley  road .
In  N ov . 1905 con trol was acqu ired  Individually b y  A . C. F rost. President 

o f  the Chicago & M ilw aukee E lectric  R y  V . 81, p . 1492.
O R G A N IZ A T IO N .— Franchise Is for  fifty  years from  June 2 1902.
In M ay 1907 filed a certificate Increasing its capita l to  $1 ,000 ,000 . V . 84, 

p . 1052.
ST O C K  A N D  B O N D S .—  D ate. Interest. Outstanding. M atu rity .

S tock  $1 ,000 ,000  ($ 1 0 0 )_______  ______________ ______  $500,000 ____________
First m ortgage $ l ,0 0 0 ,0 0 0 f 1907 5 g A -O  500 ,000 A pril 1 1927

($1,000) g o ld _______________ j W estern  Trust & Savings Bank and W ll-
llou g h b y  G . W allin g , C h icago, trustees.

E A R N IN G S .— F or 12 m onths ending D ec. 31 1906, g ross, $ 5 4 ,4 9 0 ; net 
a fter  taxes, $31,223.

R O A D .— O perates 4.1 m iles o f  track  In K enosha  and to  N orth  and South 
K enosha.

O F F IC E R S .— P res., A . C. F rost; V . -P . ,  H . C. O sborne; S ec ., Pierre G . 
B each ; T reas., H enry  E . G rant.— V . 81 , p . 1492; V . 84, p . 1052.

KEOKUK, IA.
K E O K U K  E L E C T R IC  R Y . & P O W E R  CO — A  trolley  road .
O R G A N IZ A T IO N .— In coroora ted  as a con so lid a tion  o f  the street rail

w ay and e lectric-ligh t Interest In K eokuk . A lso  operates e lectric-ligh t and 
p ow er p lants. In M ay 1906 arc-lightin g con tra ct was ex ten ded  5 years.

S T O O K  A N D  B O N D S —  D ate. Interest. O utstanding. M atu rity .
S tock  5400,000 .................... ................................................... $400,000 .......................
1st m ortg age , $250,000($500)1 1900 5 g  J-J 235 ,000 .See tex t

g o ld _________________________ J ln t . at R oy a l Trust C o ., C h icago, trustee.
B on ds.— O f the $250,000 gold  5s, $125,000 are due July  1 1925, the r e 

m aining $125,000 m ature In annual Instalm ents, vary in g  from  $5,000 to  
$9,000 yea r ly , on  July  1 from  1907 to  1924 inclusive. Are redeem able at 
op tion  o f  com p a n y  at 105 and Interest after 1905. See V . 71, p . 182.

R O A D .— O w ns and operates 8 m iles o f  track  and has con tra ct w ith  c ity  
for supp iv in g  159 arc street lights at $60 per ligh t per annum  for  5 years from  
M ay 10 1906.

O F F IC E R S .— P tes. and M an ., A . D . A yres; Sec. and T reas ., G eo. E . C. 
J oh n son .— V . 71, p . 182; V .  83 , p . 687.

KEYPORT, N. J.
J E R S E Y  C E N T R A L  T R A C T IO N  C O .— T rolley .
O R G A N IZ A T IO N .— T h is w as form erly  know n as the K eyport. & M atta- 

wan Street R R .,  a horse lin e , b u t has been  operated  as an e lectric railw ay 
since July  1901, and nam e changed as a b ov e  on O ct. 4 1901.

C om pany also ow ns 442 o f  the 500 shares o f  s tock  and all o f  the bon d s o f  
the M iddlesex & M onm outh E lectric  L igh t, H eat & P ow er C o ., w hich  fu r 
nishes ligh t to  K e v p o rt, M ataw an and South  A m b o y

ST O C K  A N D  B O N D S .—  D ate. Interest. Outstanding. M a tu rity .
S tock  $1 .000 ,000_________________ ___________________ $1,000 ,000  .... ......................
1st m ortgage $750,000 go ld l 1901 5 g  M -N 750 ,000 N ov  1 1931

($500 and $ 1 ,0 0 0 )_______  . / Interest at Colonial Trust C o ., P h ila ., trustee.
Gen. m tge. $1,500 ,000  go ld ] 1904 S g , l -D  610,000 D ec 1 1954

($ 1 ,0 0 0 )_________________ c * /I n t .  a t F idelity  T rust C o ., N ew ark, trustee.
B onds.— O f the $1,500,000 new  b on d s, $750,000 are reserved to  retire 

the first 5s. Th e new bon d s are su b ject to  call at an y  tim e a fter D ec. 1 1914 
at 105 and Interest.

R O A D .— O wns and operates 30 m iles o f  road  from  South  A m b o y , K ey 
p ort and B ellford to  R ed  Bank; B ellford  through A tla n tic  H igh lands to  
H igh land B each ; Freneau through  M ataw an to  K ey p ort, N . J . Standard 
gauge 60-lb. T  and 70-lb . girder rails. N early  all over private  right o f w ay .

O F F IC E R S .— P res., Jas. H . M orris, Land T itle  B ld g .,  P h lla .; Sec. and  
T reas., J . B . L iv in gston , K ey p ort, N . J .; A sst. Sec. and T rea s ., W a lter  C. 
C lark, L and T itle  B ld g ., P h lla .— V . 76, p . 1300.

KEY WEST, FLA.
K E Y  W E S T E L E C T R IC  CO .— A  trolley  road .
O R G A N IZ A T IO N .— Incorporated  in N ew  Jersey In 1898 a n d  does entire 

electrlc-llght and pow er business In add ition  to  entire street railw ay business 
o f  the c ity : also ow ns franchise fo r  m anufacture o f  gas F ranchises are fo r  
99 years from  1898. In  June 1904 acquired the K ey  W est E lectric L igh t 
& P ow er C o. V .  78, p . 2334. In  June 1906 w as acqu ired  b y  S ton e  & 
W ebster o f  B oston  and re-cap italized as below . It  is proposed  to  ex ten d  
and im p rov e the system . V . 82, p . 1496.

ST O C K  A N D  B O N D S—  D ate. Interest. Outstanding. M a tu rity .
C om m on $500,000 ($100)........ ............................... .........  $435,000 ........................
P ref $230,000 ($100) 6 %  n - c _ - ____  - ..................  230 ,000 - .....................
First m ortgage $1 ,0 0 0 ,0 0 0 / 1906 5 g  F -A  450 ,000 A u g  1 1956

g o ld ________________________ -i, Interest at State Street T r. C o ., B oston , T r .
B onds.— Are sub ject to  call as a w hole at 105 and Interest at any t im e . 

One per cent o f bonds out is payable  to  a sinking fund  beginning D ec. 1 
1907, if  earned; on D ec. 1 1912 becom es ob liga tory . P referred  stock Is 
redeem able at par after D ec. 1 1909.

E A R N IN G S .— For calendar year 1905, gross, $110,882; net, after taxes, 
$34,075.

R O A D .— O perates 5 m iles o f  track : 60 and 65-lb. steel rails: 7 cars 
Supplies about 16,000 c .-p . lam ps and 150 h .-p . m otors: also 200 laxnps 
under^clty con tract.— V . 78, p . 2&34- V . 82 , p . 1496.

KINGSTON, N. Y.
K ING STO N C O N SO L ID A T E D  R R .—  ,
O R G A N IZ A T IO N .— This is a consolida tion  on  D ec. 11 1901 o f  the K in g 

ston C ity R R . and the Colonial C ity T raction .
ST O C K  A N D  B O N D S —  D ate. Interest. Outstanding. M aturity .

C om m on, $200,000 ($100 ).................................................  $200,000 .......................
P referred , 4 %  cum  $ 2 0 0 ,0 0 0 . . ____  ____ ______  200,000 A u g ’07, 4 %
First consolidated  m ortg a ge / 1901 5 g  J -J  534 .000 Jan . 1 1952

$700,000 ($1,000) g o ld - -c * \ In t . at M anhattan Trust C o ., N . Y . .  T ru stee . 
Kingston C ity R R .—

First m tee  $500 ea ch_________  1879 7 J-J 15,000 J u n e l2  1909
Consol $150,000 ($1,000) n o t /  1893 5 M -S 135,000 M ch. 1 1923

su bject to  call before m at’y l l n t .  at Farm ers’ L oan  & Trust Co. N . Y .
D ebentures $10,000 ___________  1890 5 J -D  10,000 June 1 1910
B on d  and m ortg age_________________  5 quar. 6 ,000 On d em an d .

Bonds.— $166,000 o f the new  $700,000 consolidated  m ortgage Is reserved 
to  retire the K ingston C ity  R R . underlying liens.

R O A D .— E m braces 12 m iles o f  track . R a ils, 70, 80 and 90-lb . 40 ca rs , 
3 snow -plow s.

R E P O R T .— F o r  year ending June 30 1907: G ross, $142,244; n e t, $57,192; 
fixed charges, $40,025; d iv id en d s . $8,000; surplus, $9,167.

O F F IC E R S .— Pres., Charles M. P reston , 27 W illiam  S t ., N ew  Y ork  C ity ; 
V .-P . ,  C. G. R eel, K in gston , and A . M. D ay , P h ila .; S ec .. A u g . J . P h illips, 
K in gston ; T reas., A b m . H asbrou ck , N ew  Y ork ; G en. M gr., C . G ordon  
R ee l. K ingston ; S u p t., G . B. te  B ow , K in gston .— V . 73, p . 1160.

KITTANNING, PA.
K IT TA N N IN G  & LE E C H B U R G  R A IL W A Y S  C O .— A  trolley  road .

O R G A N IZ A T IO N .—  In corporated  in P en nsylvania on  M ay 26 1905 and 
Is a consolidation  o f  the K ittan n ln g  & Leechburg R y .,  the K lttan n in g  & 
Ford C ity  Street R y ..  the W est K lttann ing  Street R y . and the K ittan n ln g  
& M osgrove Street R y . Franchise  is fo r  99 years.

S T O C K  A N D  B O N D S —  D ate. Interest. O utstanding. M aturity
S tock , $500,000($50>.............................. ..................... $500,000 ......................
F irst m ortgage $750,000 g o ld / 1904 5 g J-J 27,500 1934

($ 1 ,0 0 0 ) ............. ................ - -c\ In t . at U nion  Trust C o ., P ittsbu rgh , Trustee
Loans payable June 30 1 9 g 6 . _ ------- ----------------- $149,089 ------- --

B on ds.— $27,500 are reserved to  retire a like am ount o f  bonds o f  th eK lt- 
tann ing & F ord C ity . N ew  bonds are su b ject to  call a fter 5 years at 105.

E A R N IN G S .— O f the K ittan n ln g  & L eechburg R ailw ay  for  fiscal year 
en d in g  June 30 1907, gross, $57,039; n et, $30,649; fixed charges. $13,894; 
surplus, $16,755.

R O A D .— O perates 11 m iles o f  track  betw een K ittan n ln g  and Ford C ity . 
Standard gauge, 70 -lb . rails. A n extension to  M osgrove, 4 m iles. Is under 
con stru ction ; in June 1907, 2 m iles had been  com p leted . A n  ex ten sion  o f  
16 miles to  L eechburg  Is p roposed .

O F F IC E R S .— Pres, and M gr.. F . A . M oesta; S ec. and T reas., Jas 
M cCullough Jr.

KNOXVILLE, TENN.
K N O X V IL L E  R A IL W A Y  & L IG H T  C O .—
C ontrolled  b y  A m erican  Cities R y . & L igh t C o ., w hich ow ns all the co m 

m on stock  and all bu t 44 shares o f  the preferred.
O R G A N IZ A T IO N .— Incorporated  in Tennessee in Sept. 1905 as a c o n 

solidation  o f  the K n oxville  T raction  C o. and the K n oxv ille  E lectric L ight & 
P ow er C o. A lso  con trols  the K n oxv ille  P ark  A ssociation , ow nin g  tw o  
am usem ent parks. Franchises  Is perpetu al, ex cep t  as to  1 m iles o f  street 
ra ilw ay , w hich  la tter  run until N ov . 28 1946.

ST O C K  A N D  B O N D S —  D ate. Interest. Outstanding M a tu rity .
C om m on, $1,500,000 ( $ 1 0 0 ) . . ------- ----------------- $1,491,900 S e p t . ’07 ,1  %
P ref, 6 %  cum  $500,000 ( $ 1 0 0 ) ____  6 Q -M  500.000Sep , ’ 0 7 . m  %
C onsolidated m tge $3 ,000 ,000 / 1905 5 gM -S 1 ,732,000 Sept. 1 1945

gold ($ 1 ,0 0 0 )____________ c*1 Standard Trust C o ., N ew  Y ork , Trustee.
K n oxv ille  T rac 1st M o f  1898J 1898 5 g A -O  850,000 A pril 1 1938

$850,000 g ta x  free($1 ,000 )\ In t. at B altim ore T r. <3c Gu. C o. B a lt.. T ru s . 
B on ds.— O f the $3,000,000 consols $850,000 are reserved to  retire p r io r  

liens. T h ey  are redeem able on  or a fter S ept. 1 1910 at 107 and Interest. 
Sink. fd . ann ually  o f  'A o f 1 %  o f all b on d s outstanding (Including K n oxv ille  
T raction  bond s) begins S ept. 1 1910, and after five years is Increased to  
1 %  an n u a lly . The K n ox . T rac. C o. 1st m tg . calls for  a sink, fd  .o f $10,000 
yearly  a fter stock  pays  5 %  d iv id e n d , but bon d s are not sub ject to  call.

D ividends.— 6 %  p . ann . is paid on  pref. stock . F irst d lv . on  c o m .— 2 %  
— June 29 1907 and 1 %  w as paid S ept. 1907.

L A T E S T  E A R N IN G S .— F or 6 m onths ending June 30 1907. gross, $282,- 
929; net, $128,406. In  1906, gross, $228,581; n e t, $85 ,856 .

R E P O R T .— F or ca len dar years:

Y ea r—  Gross.
1906.........................................................- .$ 5 0 5 ,3 4 1
1905............................- ...............................  394,086
1904................................ ............................. 329,442

N et. aiter 
Taxes. 

$234 905 
144,745 
135,969

F ixed  
Charges. S u rp lu s.
$152,094

79,228
60,500

$82,111
65,517
75,469
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R O A D .— Owns abou t 40 m iles o f  tro lley  roa d . 60-100-lb. T  an d  girder 
rail. Has 78 cars.

O F F IC E R S .— P res., C . H . H arvey ; V .-P . W . S. Shields; S ec., I ,eon  
Fender; Treas. and A u d ., H . T . B unn; S u p t., P . E . M itchel.— V . 81. p. 
1044, 1665; V . 82, p . 49 , 628, 1438; V . 83, p . 38; V . 85, p . 345, 405 , 793.

KOKOMO, IND.
K O K O M O  M A R IO N  & W E S T E R N  T R A C T IO N  C O .— A  troUey road . 
O R G A N IZ A T IO N .— Incorporated  in Indiana In F eb . 1903 under general 

railroad laws as successor to  the K ok om o C onverse & M arion T raction  C o. 
In  A pril 1903 acquired b y  purchase the entire capital stock  o f  the K o k om o  
R a ilw ay  & L ight C o ., w hich was m erged in Jan. 1906. Owns ligh ting p lant 
In K ok om o: also private  right o f  w ay . Franchises run 50 years

S T O C K  A N D  B O N D S —  D ate. Interest. Outstanding. M atu rity .
C om m on, $1,000,000 ($ 1 0 0 ) .......................... ................ $1,000,000 .... .....................
Preferred , $100,000 ($100) . . .  ..................................... 75,000 .................
First m ortgage $ 1 ,000 ,000 / 1903 5 g J-J 750 ,000 Ju ly  1 1 9 3 3

gold ($500 & $1,000) c & r . .l ln t e r e s t  at Security  Trust C o ., In d ., T rustee. 
K ok om o  R y  & L ight 1st m tgej 1903 5 g  J-J 250,000 Jan . 1 1933

$350,000 gold ($1,000) c & r /I n t .  at Security  Trust Co , In d ., T rustee. 
B on ds.— $250,000 are reserved to  retire a Uke am ount o f  bonds o f  the 

K ok om o  R a ilw ay & L ight C o .; the rem ain ing $100,000 under this latter 
m ortgage has been canceled . B onds are su b ject to  call at 105 and interest 
a fter  July  1 1908. See V . 76, p . 1143; V . 77, p . 451. Th e K ok om o  R ail 
w a y  & L ight bonds can he called in  1908 at 105 and are guaranteed , principal 
and interest, b y  K ok om o M arlon & W est.

R E P O R T .— F or calendar year 1906; T ota l gross (Including b oth  R a ilw a y  
and  L igh tin g), $168,872; n et, $80,974.

R O A D .— O perates 40 miles o f  track In K ok om o  and from  K ok om o  to  
M arlon. Is con n ectin g  link betw een the N orthern T raction  C o. and the 
U nion  T raction  C o. o f  Indiana. Standard gauge. 70 -lb . T  rail.

O F F IC E R S .— Pres. G eo. J . M arott: V . -P . .  L . J. K irkpatrick : S ec ., 
T reas. and Gen. M gr., T . C . M cR eyn olds.— V . 81, p . 155; V . 83, p . 1098.

Outstanding. I.ast D iv .,& c  
$500 ,000f.p. In 1906, 8 %  

136,000 Jan . 1 1918

LACONIA, N. H.
L A C O N IA  ST R E E T  R A I L W A Y .—
In N ov . 1906 con tro l changed hands, and the new  interests also acqu ired  

con trol o f  the L acon ia  E lectric L ighting C o.
O R G A N IZ A T IO N .— Form erly the L a con ia  & L akeport Street R y .,  but 

nam e changed to  above  in  1894
S T O C K , & c.—  D ate. Interest. Outstanding. M aturity .

C om m on, $100,000 (par $ 50 )________  ___________  $100,000 ......................
Preferred , 6 %  cu m ., $40 ,000________  ___________  40,000 -------------------
F irst m tge, $91,000 ( $ 1 , 0 0 0 ) .1 8 9 9  5 M -N  90,000 M ay 1 1 9 1 9

1 Interest at A m erican  Trust C o. B oston . 
Second  m ortg age , $40 ,000 / 1904 5 M -N 40,000 M ay 1 1919

($ 1 ,0 0 0 )____________________ lln te re s t  at P eop le ’ s N ational B ank, L acon ia .
D ividends .— In 1893-94, paid  5 % ;  in 1894-95, paid  4 % :  none since. 
R O A D .— Owns 9 m iles o f  track , hav ing  In 1899 been extended  to  W eirs,

4 m iles, and the entire system  equ ipped  w ith e lectr ic ity . In  1903 road  w as 
changed to  standard gauge.

E A R N IN G S .— F or years ending June 30:
1907. 1906. | 1907. 1906.

Gross ______________$32,851 $ 3 0 ,4 9 3 1 Interest and ta x e s .$11,844 $10,011
N e t __________« _____ 12,621 1 0 ,1 5 6 1 B alance for  y e a r___  778 145

O F F IC E R S .— P res., H . L . P ierce, Leom inster, M ass.: T reas., E dm u nd 
P . H ad ley , Leom inster, M ass.; See., G eo. P . M unsey; Gen M gr t,. 
P ierce. _ _ _ _

LA CROSSE, WIS.
L A  C R O SSE C IT Y  R A I L W A Y —
O R G A N IZ A T IO N .— Chartered N ov . 17 1885. Franchise  runs till 1938. 
ST O C K  A N D  B O N D S —  D ate. Interest.

S tock , $500,000 (par $ 1 0 0 )_________  See below .
First m ortgage, $175,000 g o ld / 1893 6 g  J-J

($1 0 0 0 ) _____________ ______ 1 S u b ject to  call Jan . 1 1903.
Interest at N orthern Trust C o ., C h icago ., 111., T rustee.
D ividends .— F or 1892, 7 % ; 1893, none; 1 8 9 4 ,7 % ; 1898, 7 % ; 1899, 7 % ; 

1 9 0 0 ,5 % ;  1 9 0 1 ,6 % ;  1 9 0 2 ,7 % ;  1 9 0 3 ,7  % ; 1 9 0 4 ,7 % ;  1 9 0 5 ,8 % ;  1906, 
8 % .

E A R N IN G S .— F or calendar year 1906, gross, $115,459: n et, a fter taxes 
and interest. $27,085. In  1905, gross. $105,853; n et, a fter taxes and In
terest, $30,792.

R O A D .— O wns 13.40 m iles in c ity  o f  Lacrosse.
O F F IC E R S .— P res.. B . E . E dw ards; V .-P . ,  W . W . CargIU; S ec., H . E . 

W est: T reas., R . C. W h elp ley ; S u p t., S. B . L iverm ore .— V . S4, p . 1182.

LANCASTER, PA.
S U S Q U E H A N N A  R A I L W A Y , L iG H T  & P O W E R  C O .— In corporated  in 

C on n ecticu t Feb . 27 1907 to  ow n , con trol and operate e lectric railw ay and 
gas properties. V . 84, p . 571. Has acquired all the com m on  stock  o f  the 
U nited Gas & E lectric C o ., ow ning and con tro llin g  11 gas and e lectric co m 
panies in various cltics  in the U nited  States. O wns entire stock  o f  the 
Lancaster C ou n ty  R a ilw a y  & L ight Co. V . 84, p . 693. The Susquehanna 
R a ilw a y , L igh t & P ow er C o. has $10 ,000,000 authorized com m on  stock  
and $10,000 ,000 authorized preferred ; $3,650,000 o f each was issued to 
acqu ire  the tw o  properties nam ed.

S T O C K —  D ate. Interest. O utstanding. Last D iv .
S to c k .c o m , $10,000 ,000 ( $ 1 0 0 ) ........  ................ $3,650,000 ____________
S to ck , pref 5 %  cum  to  7 % ,  I

$10,000 ,000 ($1 0 0 )________ / _____ 5 M -S 3 ,650,000 S ep .3 ’07 ,2 M
S tock .— A fte r  5 %  has been paid  on  the com m on , the preferred w ill share 

equ a lly  w ith the com m on  In non -cum ulatlve d iv id en d s  up to 7 % , all other 
d iv id en d s  accru in g to  the com m on  shares. V . 84, p . 571, 693.

D ividends .— First d iv id en d  on preferred o f  2 ^  %  paid  Sept. 1907. 
O F F IC E R S .— P res., G eo. B u llo ck ; V . - P . .  R .  E . G rlscom ; Sec. and 

T reas ., A . D . C ook e; A sst. Sec. and T reas ., W . M. C a n by .— V . 85 , p . 655.
(1) Lancaster C ounty R ailw ay & L ig h t—
In Jan. 1907 con tro l w as acquired by B ertron , Storrs & G riscom  o f  New 

Y o rk . V . 84, p . 271. In F eK  1907 the Susquehanna R a ilw a y . L ight & 
P ow er C o. was organized to  consolidate  this and other street railw ay and 
e le ctr ic  properties. See V . 84, p. 392.

O R G A N IZ A T IO N .— In corp orated  on June 15 1901 in N ew  Jersey. Owns 
p ra ctica lly  all the cap ita l stocks o f  the C onestoga T raction  (com . and p r e f .) , 
the L an caster Gas L ight & Fuel C o., the E dison  E lectric Illum inating Co. 
and the C olum bia E lectric L ight, H eat & P ow er Co. o f  C olum bia, Pa. (the 
la tter  has no bon d s), and these stocks are p laced  under the new  m ortgage 
o f  1901. Franchises are perpetual. D oes all the gas and electric lighting 
in th e  cities  o f  Lancaster and C olu m bia , and p ra ctica lly  all In L ancaster Co 
P- ST O C K  A N D  B O N D S —  D ate. Interest. Outstanding. M aturity .
S tock , c o m ., $1,000,000 ($ 5 0 ). .....................................$1,000,000 ..........................
S tock  p f, $1,000,000 ($5015% f

C u m u la t iv e .........................  1 ____  - ............... .. 1 ,000,000 J u ly ’ 0 7 ,5 %
M ortgage, $1,000,000 g o ld / 1901 5 g  J-J 1 ,000,000 July 11951

($500 and $ 1 ,0 0 0 )_______c* l Interest at Lancaster Trust C o ., Trustee.
Securities of L ines Controlled—

C on estoga T raction  first m tge - 1900 4 J-J 1,277 500 Jan. 1 1950
Lancaster C ity  R R  first m tge / 1890 5 g A -O  160.000 April 1 1920

($100 and $ 5 0 0 )-------------- c*\M etropolitan  Trust C o ., N . Y . .  T rustee.
W  E St R y  llrst m tge $ 22 5 .-/ 1891 5 M -N 225,000 M ay 1 1921

000 ($100, $500 & $ 1,000)c*\M etropolitan  Trust C o ., N . Y . ,  Trustee.
Lancaster & C olum bia s t o c k . .  _

First m ortgage........................... 1893 5 A -O
Colum bia I lee Lt H t <fc P m tge 1905 5
Edison Elec Ilium  Co m tge— ____  5

d o  d o  m tge—  ____  5
Lane Gas Light & Fuel m tge. ----------- 6

d o  d o  m t g e . . ------- 5
d o  d o  m t g e . .  1906 5

37.500 20 %  per an.
225.000 April 1 1923
125.000 M ay 1 1935 
49,700 July I 1922

250,300 Jan. 1 1925
70.500 D ec. 1 1911 

229,500 Jan. 1 1925
100.000 Jan. 1 1936

D ividends .— The first d iv idend on  the preferred stock  (3 %> was paid on 
Ju ly  1 1904 and 3 %  was again paid on O ct. 1 1904. In 1905, Jan .. 3 %  
(see V . 79, p. 2796); J u ly , 3 % ; D e c ., 4 y $ % .  In 1906, M arch, 4 % ; A u g .,
2 % ; in 1907, Ju ly . 5 % .

R E P O R T .— R eceip ts  o f  the Lancaster C ounty Railway & Light fo r  fisca  
year ending June 30 1906 w ere: Gross Incom e, $235,495; net a fte r  genera  
expenses, $224,794; Interest and ta xes , $56,300; surplus, $168,494.

R O A D .— In O ct. 1906 the C onestoga T raction  C o. (the operatin g  co m 
pany) leased 143.10 m iles o f  track , in clu d in g  the Lancaster C ity  Street R y . ,  
13.55 m iles; Lancaster & Colum bia 9.16 m iles; Lancaster & L ltitz , 10.10 
m iles; C olum bia & Ironvllle , 3 .59 m iles; C olum bia & D onegal, 5.67 m iles; 
Lancaster M echanicsburg & New H olland , 20.62 m iles; the New H olland 
B lue Ball & Terre H ill Street R y .,  5 m iles; the R oh rerstow n  LandlsviUe
& M t. Jay R y .,  10 m iles: the Lancaster & Eastern R y .,  17 m iles: the L an 
caster & Q uarryville Street R y . 8.75 m iles: Lancaster & Millersvllle R y .,  
3.57 m iles; Lancaster W illow  Street L am peter & Strasburg R y . ,  11 m iles; 
the Lancaster & Manheim R y .,  8 m iles; the Ephrata & A dam stow n 8 m iles, 
and the Lancaster & R o ck v  Springs, 4 Vt m iles. Th e latter fou r com p leted  
and leased fo r  999 years at a rental o f  6 %  on  s tock . A n  extension  from  
Christiana to  C oatesville  is under con stru ction .— V . 79 , p . 501, 1330, 2796; 
V . 84, p . 271 , 390, 570 , 693.

(a) Lancasfer M echanicsburg &  New H olland R y .— A  troUey road .
O R G A N IZ A T IO N .— Incorporated  M ay 16 1899. R u n s from  L ancaster

to  N ew  H olland , w ith  an extension  to  E phrata, 20.62 m iles. Is leased 
to  C on estoga T raction  C o. fo r  a rental o f  8 %  on  stock . Capital s to ck , 
$300,000. S tock  Is n o t ow n ed  b y  lessee. N o b on d s.

(b) R ohrerstow n Landisville & M t . Joy R y .— TroU ey.
O R G A N IZ A T IO N .— Owns an electric road  o f  10 m iles from  Lancaster

through LandlsviUe, Salunga, Mt. J oy  and F lorin . Is leased for 999 years 
to  the C onestoga T raction  at rental o f  6 %  on Its $400,000 s tock . N o funded  
d eb t. V . 73, p . 236.

(c) Ephrata &  A d am stow n  R y .— A  tro lley  road .
O R G A N IZ A T IO N .— This com p a n y  w as in corp ora ted  w ith  $225,000 

capital stock  on Sept. 17 1901. Owns road  from  i phrata  to  A d a m stow n ,
8 m iles, w hich  w as leased In 1903 to  the C on estoga T raction  Co. fo r  a rental 
o f  6 %  on the s tock . N o funded  d ebt.

(d) Lancaster & R ocky Springs R y .—
O R G A N IZ A T IO N .— O perates 4 ]4 m iles o f  track . S tock , $200,000. N o 

bon d s. Leased to  Conestuga T raction  C o. for  999 years at 6 %  on stock .
(e) New H olland Blue Ball & Terre Hill Street R y .—
O R G A N IZ A T IO N .— O perates a line from  Blue Ball t o  Terre H ill. Is

leased to  the C on estoga T raction  C o .fo r  999 years at 5 %  on its $120,000 
capital stock .

(f) Lancaster & Eastern R y
O R G A N IZ A T IO N .— O perates 17 m iles o f  track  from  L ancaster to  Chris

tiana. C apital, $430,000. Wa^ leased on  June 1 1906 to 4C onestoga T ra c 
tion  C o. at 6 %  on  s tock . _________

LANSDALE, PA.
M O N T G O M E R Y  T R A C T IO N  C O .— A  troUey road .
O R G A N IZ A T IO N .— In corporated  In Pen nsylvan ia  on July  6 1905 as 

successor under foreclosure o f  the Lansdale & N orristow n E lectric R y .
S T O C K  AN D  B O N D S —  D ate. Interest. Outstanding. M aturity .

S tock , $250,000 ($ 5 0 )......................... .. ..................... $250,000 ____________
First m ortgage, $ 2 5 0 ,00 0 / 1905 5 g  J-J 250,000 Ju ly  15 1935

($1,000) g o ld _____________ c\Tnt. at E . P . W ilber T r. C o ., So. B eth .,P a .,T r.
Bonds are su b ject to  call before 1908 at 102 thereafter at 105.
E A R N IN G S .— For year ending June 30 1907, gross, $39 ,526 .
R O A D .— O perates 13 miles o f  track  from  Lansdale to  N orristow n . 

G auge, 5 ft .  In. 70 and 80-lb . T  rail.
O F F IC E R S .— P res., W . O . H ay , S ec ., G . A . R eed .— V . 81, p . 508.

LANSING, MICH.
M IC H IG A N  U N IT E D  R Y S .— A  tro lley  road .
O R G A N IZ A T IO N .— Incorporated  In M ichigan on M arch 31 1906 and 

on  M ay 1 1906 took  over the M ichigan T raction  C o ., the M ichigan T 'a c t io n  
Extension C o ., the Jackson  & B attle Creek T raction  C o ., and the Lansing & 
Suburban T raction  C o ., and ow ns all the capital stock  o f  the Lansing & 
Jackson  R a ilw a y  C o. In  O ct. 1907 the Lansing Southern R m . was in cor
porated  as a subsidiary com p an y  to  build  tw o  m iles fo  e lectric railw ay 
through  M ason, M ich. S to ck , $50,000.

In M ay 1907 interests Identified w ith  this com p a n y  acqu ired  through  
W . N . Coler & C o ., N ew  Y o rk , for  abou t $1 ,250 ,000 , practica lly  the entire 
capital s tock  o f  the Jackson  C onsolidated Traction . V . 84 , p . 1183. I t  Is 
n ot proposed  to  m erge the tw o  com panies at this tim e.

In O ct. 1907 the Lansing Southern R R . was incorp orated  as a subsidiary 
com p a n y  to  build  tw o m iles o f  e lectr ic  railw ay through M ason, M ich. 
S tock , $50,000.

S T O C K  A N D  B O N D S —  D ate. Interest. Outstanding. M a tu rity .
C om m on, $4,000,000 ( $ 1 0 0 ) . . ____  ___________ $ 4 ,000 ,000  ______________
P ref $1,000,000 ($100) 6 %  c u . ____  ___________  1 ,000,000 ____________
First m ortgage $7 ,500 ,000 / 1906 5 g M -N 1 ,840 ,000  M ay 6 1913

gold  ($ 1 ,0 0 0 )__________c& r\ In t. at K n ick erb ock er  T r. C o ., N . Y . ,  T rust.
M ichigan T raction  first m tge / 1901 5 g J-J 700 ,000  Jan . 1 1921

$700,000 ($1,000) g o ld ._ c* fIn te re s t  at N ew  Y ork  Trust C o .. Trustee. 
Mlchla-an T ra c ex t first m tgef 1903 5 g  J -D  500,000 D ec. 1 1923

$500,000 ($1,000) g o ld ___c l l n t .  at K n ick erbock er T r . C o ., N . Y . ,  T ru st.
Jackson  & B attle Creek firstl 1903 5 g  J-J 1 ,200 ,000  Jan. 1 1923 

m ortgage, $1,200,000 ($1,-1 Interest at Citizens’ Savings & T rust C o .,
000) gold  .  ________ - . c * j  C leve., T rustee , or First N at. B k ., N . Y .

L ansing & Jackson first m tg e / 1905 5 g M -N  350 ,000 M ay 1 1930 
$1 000 ,000 ($1 ,000) g o l d . c ' l l n t .  at K n ick erbock er T r. C o ., N . Y . ,  T rust. 
B on ds.— O f the $7,500,000 new  bonds, $2,400,000 are reserved for prior 

liens, $1,000,000 to  retire the Lansing & Jackson R y . bonds; $500,000 fo r  
pow er and $1,760,000 fo r  extensions at $20,000 per m ile . Are su b ject to  
call a fter M ay 1 1916 at 110. V . 82, p . 1157.

On the M ichigan T raction  C o. bon d s a sinking fund o f  5 %  o f  gross earn
ings com m en ced  in 1903, to  be used In bu y in g  bon d s at n ot to  exceed  110; 
otherw ise to  be Invested in other standard securities V . 72, p . 391; 
"4 4 ,0 0 0  o f  bonds now  held In sinking fu n d .

T h e Lansing & Jackson  R y . b on d s are guaranteed principa l and interest 
b y  the M ichigan U nited R y s .;  a sinking fund  begins Jan. 1 1910, to  w hich
1 %  o f  b on d s  authorized  is p aya b le  ann ually  the first five years, 2 %  per 
annum  the n ext 5 years and 2 H %  an n u a lly  thereafter. B onds are not 
su b ject to  ca ll. The Jackson  & B a ttle  Creek b on d s  are su b ject to  call in 
an y  am ount a fter  10 years at 105 and Interest. V . 75, p . 1147.

E A R N IN G S .— F or year ending A pril 30 1907, gross, $729,607; n et, $343,- 
006; charges, $219,570; surplus, $123,436.

R O A D .— O perates all c ity  lines in K a la m a zoo , B attle  Creek and L ansing 
and interurban lines frorh Lansing to  St. John s, Jackson  to  B attle  Creek, 
and B attle  Creek to  K a la m a zoo ; to ta l op era ted , 155 m iles. The ow ned 
Lansing & Jackson R y . is bu ild in g  an extension  3 7 K  m iles from  Lansing 
to  Jack son , o f  w hich 12 m iles have been com p leted . R em ainder is expected  
to  be com pleted  in 1908.

O F F IC E R S .— P res ., M yron  W . M ills, M arysville; V . - P . ,  Jas. R . E llio tt ; 
S ec ., R . M orrison; T reas., P om eroy  Ladue; G en. M gr., J . M. B ram lette . 
V . 82, p . 805, 987, 1157; V . 84, p . 1183; V . 85, p . 723.

J A C K S O N  C O N S O L ID A T E D  T R A C T IO N .—
In  M ay 1907 was acquired b y  parties interested in the M ichigan U n ited  

R y s . V . 84, p . 1182.
O R G A N IZ A T IO N .— In corporated  in M ichigan in 1904, and Is a con so li

dation  of the old  Jackson & Suburban T raction  C o .. the W o lf L ake R y . & 
R esort C o. and the Highland R e so it  C o. C onstitutes all the street railw ays 
In the C ity of Jackson . Franchises expire In 1930.

ST O C K  A N D  B O N D S—  D ate. Interest. Outstanding. M a tu rity .
S tock , $1 ,000 ,000  ($1 0 0 )....................... . . . _______$1,000,000 ..........................
First m tge $1,000,000 g o ld / 1904 5 g M -N  712 ,000 M ay 1 1934

($100. $500 & $ 1 ,0 0 0 )___c * !  Interest at G uardian Trust Co , N . Y ., T ru st.
N otes p a ya b le  A u g . 31 1 9 0 7 . . ____  ________  21,864 -------------------

B onds.— Th e new  refunding bonds are su b ject to  call at 105 and interest 
on  any Interest date; $288,000 o f  these bonds are reserved for  exten sion s 
and betterm ents at 9 0 %  o f  cost, p rov ided  earnings are In excess o f Interest 
charges, Including Interest on  bonds to  be Issued. P ractica lly  all p rior liens 
have been retired. See V . 79, p . 1705.

E A R N IN G S .— F or 12 m onths ending A p ril 30 ’ 0 7 ,gross, $147,408; net, 
$57,159; fixed charges, $35,075; surplus, $22,084. F or  12 m onths ending 
A pril 30 1906. gross, $132,474; n et, $50,150; fixed charges, $33,500; 
surplus, $16,650.

R O A D .— Owns and operates 30 m iles o f  track  in Jackson , Including Inter
urban lines to  Grass Lake, W o lf  L a k e , M ichigan Centre and V a n d ercook  
Lake. 70 -lb . rails. O perates 30 cars — V . 82, p . 987, 1212; V . 84, p . 1182.
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•VI STREET RAILWAYS. [V o l . l x x x v .

LEWISTON, ME.
L E W ISTO N  A U G U S T A  & W A T E R V IL L E  ST R E E T R Y .— A  tro lley  road. 
O R G A N IZ A T IO N .— O rganized In M aine In 1907 as a  con so lid a tion  o f  

th e  Lew iston IBrunswlck & B ath  Street R y .  (w hich  ow ned the B runsw ick
& T opsh am  R y .,  L ew iston  & A u bu rn  R R . and B ath  Street R y .)  and the 
A u gu sta  W inthrop  & G ardiner R y . (a con so lid a tion  in M ay 1902 o f  the 
A u gusta  H allow ell & G ardiner R R . and the L ew iston  W in th rop  & A u gu sta  
Street R y .) .  V . 84, p . 1182.

ST O C K  A N D  B O N D S—  D ate. Interest. Outstanding. M a tu rity .
S tock , $3,000,000 ($100 )------------------- -------------  $3 ,000 ,000  -------------------
F irst m ortgage , $5,000,000) 1907 5 g  A -O  1,500,000 A p ril 1 1937

($1,000) g o ld ____________ c * /O Id  C olon y  Trust C o ., B oston , T rustee.
Securities o f the Lew . B run s. & Bath S t. R y .—- 

First m tge. $1,000,000 g o l d . . -  1898 5 g  M -S 845 ,000 M ch . 1 1918
Underlying securities—- 

B ath  St R y  1st mtge$300-,0001 1893 5 g  J-J 70,000 Ju ly  1 1 9 1 3
gold  ($ 1 ,0 0 0 )____________ c* j S ub ject to  call a fter Ju ly  1 1898.

Lew iston  & A uburn R R  1st M_ 1891 5 J -D  85,000 June 1 1911
Securities of the A u g . W in . & Gar. R y .—

A u gu sta  H allow ell&  Gardiner\ 1890 6 J-J 10,500 Ju ly  1 1910
first m ortgage for  $ 1 0 0 ,0 0 0 jln t . at In ternation al T r . C o ., B oston , Trust.

A u g  H & G gen m tg e_________ c _____ 4 J-J 61,500 Ju ly  1951
F irst m ortgage $250,000 con-1 1901 4 g  J -J  99,000 Ju ly  1 1952

v ertib le  ($1,000 & $ 50 0 ). c * j  In t . a t A u gusta  T r. C o ., A u gusta , M e., Trus. 
G eneral m ortgage $125,0001 1905 5 g  J-J 100,000 Jan 1 1935

($500 and $1,000) g o ld ____ .[Interest at A u gusta  Trust C o ., Trustee.
B on ds .— The $5,000,000 first m ortgage b on d s  are su b ject to  call on any 

Interest d a y  at 1 0 7 )4 . N o sinking fu n d . $1,500,000 are reserved for 
prior  liens, $500,000 m ay be used fo r  present Im provem ents and better
m ents and $1,500,000 for future extensions an d  Im provem ents. The 
A u gu sta  W in th rop  & G ardiner R y . general m ortgage b on d s o f  1905 are 
su b ject to  ca ll at par on  any  Interest da te  on  65 d a ys ’ notice . O f the Lew is
to n  B runsw ick  & B ath  Street R y . first m ortgage b on d s o f  1898, $155,000 
are reserved to  retire the underly ing bond s.

R O A D .— O peratesa system  in and betw een A u gu sta , H allow ell, G ardin er, 
F a rm in gton , Togus and  W in th rop , and an oth er system  con n ectin g  B ath 
w ith  B runsw ick , L ew iston , A u bu rn , Sabattas, & c. T o ta l, 87 m iles. F ifty  
a d d it ion a l m iles o f  tra ck , con n ectin g  the tw o  system s, are being constructed  

O F F IC E R S .— Pres., John R . G raham , B angor; V . -P . ,  Frank S llllm an, 
J r . , Scranton ; T rea s ., D . S. H ah p , L ew iston . V . 84, p . 1182; V .  85, p .469.

LEWISTON, PA.
I.F W IS T O N  & R E E D S V IL l.E  E L F C T R IC  R V .—
O R G A N IZ A T IO N .— In co ip cra ted  in P en nsylvania  on  M arch 24 189? 
ST O C K  A N D  B O N D S .—  D ate. Interest. Outstanalna. M aturity .

S tock  $150,000 ( $ 5 0 ) ____________ __________ _________  $150,000 1 9 0 6 ,5 %
1st m ortgage gold  ($500 and ! 1899 5 g  J-J 150,000 June 1 1919

$1,000) $150 ,000____ c & r j ln t .  at U nion  Trust C o ., P h lla ., Trustee.
2d m ortgage gold  ($500 and\ 1902 5 g  M -N  125,000 M ay 1 1917

$1,000) $125 ,000_____ c & r j ln t .  at C om ’w ealth T r. C o ., H arrisb ’g, Trus.
B on d s .— The firsts are n o t su b ject to  call bu t the seconds can be called 

at par a fter 3 years.
D iv id en d s—  In  1902. 5 % : 1903, 5 % : 1904, 5 % : 1905, 5 % ; 1906,15 % . 
E A R N IN G S .— F or fiscal years ending June 30:
Y ear—  Gross. N et. F ix ed  chges. D iv id ’s . S u rp .

1906  ______ $116,172 $58,061 $15,375 $7,500 $35,186
1905   78,193 41,157 15,254 7 ,500 18,403
1904  ______  72,860 29,424 11,598 7 ,500 10.326

R O A D .— O perates 9 K  miles o f  track  from  Lew lstow n to  R eedsville  and 
L ew lstow n Ju n ction , w ith  a branch to  B urnham . 60 and 70-lb . T  and 
70 -lb . girder rail.

O F F IC E R S .— Pres, and M an., J . I . Q u igley; V .-P . A . B. Spanogle; 
S ec ., E . R .  Sponslor; T reas., W illiam  Irv in ; S u p t.. C . E . G ossard.

LEXINGTON, KY.
V> L E X IN G T O N  & IN I E R U R B A N  R A IL W A Y S  CO .—

O R G A N IZ A T IO N .— Incorporated  in N ew  Jersey on  D ec. 5 1905 and 
acqu ired  $799,925 o f  the $800,000 stock  o f  the L ex in gton  R y . C o ., the entire 
s to ck  ($225,000) and bon d s ($8 8 ,0 0 0 ) o f  the F ran kfort & Versailles T raction  
C o ., the entire stock  o f  the Blue Grass T raction  C o ., the entire $125,000 
com m on  stock  o f  the Central K en tu ck y  T raction  C o. and the entire pre
ferred stock  and bonds o f  the latter com p a n y . D oes the entire electric 
ligh t, gas, street railw ay and ice business o f  L ex in gton . Street railw ay 
franchises In L ex in gton . G eorgetow n and Paris and for  interurban lines are 
perpetual; In F ran kfort expires In June 1923. E lectric  ligh t and pow er 
franchise in L ex in gton  expires in August 1916.

M E R G E R  O F  S U B S ID IA R Y  C O M P A N IE S .— In 1907 the F ran k fort & 
Versailles T ract, and  the Central K en tu ck y  T ract. C o. w ere m erged under 
the nam e o f  the Central K en tu ck y  T raction  C o ., w ith  capital stock  o f  $425,- 
000, all ow ned b y  this com p a n y . V . 85, p . 344.

ST O C K  A N D  B O N D S .—  D ate. Interest. Outstanding. M atu rity .
C om m on $2,000,000 ($50 )................................................. $2,000,000 ..........................
P ref $1,000,000 ($50) see t e x t .  __________. _______  '527,000 ......................
Coll Trust M tge $6 ,000 ,000 ] 1906 5 g F -A  1 ,387,000 F eb  1 1956

gold  ($1,000) ____________ c /I n t .  at G uar. T r. & S. D . C o ., P h lla ., Trus.
Passenger <% Belt 1st M tge] 1891 6 g A -O  108,000 See te x t

$200,000 ($ 1 ,0 0 0 )__________j In t. at A m er. T r .& S a v . B k . C h icago, Trus.
L e x . R y . N ew  M ., $1,500,0001 1899 5 g  J -D  1,392,000 June 1 1940

gold  ($ 1 ,0 0 0 )____________ c* jC on tin en ta l T r. C o ., B a ltim ore , T rustee.
B lue Grass 1st M tge $700,0001 1904 5 g M -S 414 ,000 Mch 1 1934

gold  ($500 and $ 1 ,0 0 0 ) .c & r jIn t . at Cleveland T r. C o ., C lev ., Trustee. 
G eorget’ n & L ex ’ ton  1st m tge] 1901 5 g M -N15 200 ,000 N ov  15 1921 

$250,000 gold ($100, $ 5 0 0 )In t . at C incin. T r. C o ., T ru s., and at Stand-
and $ 1 ,0 0 0 )____________ c& rj ard Trust C o ., N ew  Y ork

Cent K en T ra ct 1st mtge\ 1907 5 F -A  500,000 A u g  1 1937
$4 ,000 ,000  _______________c ’ jG u a r .T ru st  & Safe D ep . C o ., P h ila ., trustee.
Stock .— The preferred stock  Is 8 % ,  cum ulative from  Jan . 1 1908, and Is 

redeem able a fter 1910at $60 per share, and is con vertib le  Into com m on  stock . 
See V . 84 p . 220. B oth  classes o f  s tock  are listed on the Ph lla . S tock  E x ch . 
V . 84, p . 626.

B on d s .— O f the $6,000,000 co ll. trust b on d s, su fficien t are reserved to 
retire the b on d s o f  the Blue Grass T raction  C o. an d  the G eorgetow n & L ex 
in g to n , an d  rem ainder reserved for  betterm en ts and  acqu isitions. A  sink
ing fund  o f  y< %  o f  bonds out Is operative  from  1916 to  1926; thereafter 1 % ; 
said fund to  be Invested in the bonds at not higher than 110 and Interest. 
A  sinking fund  on the L exin gton  R y . bon d s w ill retire 1 %  o f  the bon d s an
nua lly  at 110 and Interest. Th e Pass. & Belt R y . bon d s m ature $15,000 
ann ually , beginn ing A p ril 1 1906.

E A R N IN G S .— F or year ending D ec. 31 1906, gross, $488,547; n et, 
$183,098; fixed  charges, $176,778; surplus, $6 ,320.

R O A D .— O oerates L ex in gton  c ity  lines, 16 m iles; F ran kfort c ity  lines,
8 m iles; W inchester c ltv  lines, 3V$ m iles; line from  L exin gton  to  G eorge
to w n , 12 m iles; line from  L exin gton  to  Paris, 18 miles; and a line from  L e x 
in g ton  to  Versailles, 13 m iles. T ota l track  operated , 7 0 Hi m iles A n  e x 
tension  o f  19 m iles from  Versailles to  F ra n k fort is com p leted  an d  in oper- 
t lo n . A n oth er ex ten sion , from  L exin gton  to N lcholasville , is proposed . 
R a ils  45 to  80 lbs. Owns 25 closed and 33 open  cars, 9 Interurban pas
senger and 2 express cars, and has 42 d ou b le -m otor  and 11 quadruple m otor  
eou lpm en ts.

O F F IC E R S .—  P res., J . L evering Jones, Ph iladelphia ; V .-P . ,  Lou is Des 
C ognets, L ex in gton ; S ec ., H enry R a in ey , P h lla .; T reas., H . C. D elan y , 
P h lla .— V . 81, p . 1723; V . 82, p . 1380: V . 84, p . 220, 626; V . 85, p . 346.

LIMA OHIO.
W E S T E R N  O H IO  R Y .—-A tro lley  system  o f  standard gauge, entirely  on 

p riva te  right o f w a y .
O R G A N IZ A T IO N .— In corporated  In O hio on  O ct. 11 1900. Th is Is one 

o f  the P om eroy-M andeibaum  roads and Is to  form  a link in the through  car 
service  from  T oledo t o  C incinnati. O wns entire com m on  stock  o f  the L im a 
F in d lay  & T o led o  R y . In  A u g . 1906 issued $400,000 new  preferred stock  
In exchange for  the $400,000 pref. stock  o f that com p a n y . V . 83, p . 97 , 
1 5 7 ,3 8 1 .

ST O C K  A N D  B O N D S .—  D ate. Interest. Outstanding. M atu rity .
C om m on $3,000,000 ($ 1 0 0 )..........................................  $3,000,000 .......................
P re f 6 %  cum  $400,000________ ______  ________  400 ,000 ............... ..
1st m ortgage $3,000,000 g o ld f  1901 5 g  M -N 2.453 ,000  N o v  1 1921 

($1,000) $26,500 per M ..* c^  In t. at Cit. Savings & Trust C o. C leveland,
I T rustee, or  First N ational B ank, N . Y .

L  F & T  1st m tge $60 0 ,00 0f 1905 5 g J-J 400 ,000 July 1 1925
gold  ($ 1 ,0 0 0 )______________c j l n t .  at Citizens Savings & Trust C o ., C leve-

l land . Trustee, or In N ew  Y ork .

B onds.— The W est O hio bon d s have n o  sinking fund and bonds are n o t 
su b ject to  call. See V . 76, p . 160, for  agreem ent am ong bondholders. Th e 
Lim a F indlay & T o l. bon d s have a sinking fund  o f  $10,000 per an n ., begin 
n ing in 1891. Are su b ject to  call at 105. V . 80, p . 2344.

R O A D .— Lim a via  W apak oneta  to  P iqua ; W apak oneta  v ia  St. M ary’ s to  
Cellna; St. M ary ’s to  M inster; m aking altogether 78!^  m iles o f  m ain line; 
also, sidings, 10 m iles. Last section  com pleted  D ec. 1 1903. A lso  L im a to  
F in d lay , 31.9 m iles, thus com pletin g  a through line to  T o led o . T ota l o f  all 
m ileage a b ou t 120 m iles. Standard gauge. O perates 19 passenger and 6 
other cars.

O F F IC E R S .— P res ., A .  E . A k ins; 1st V . -P . ,  L . J . W o lf; 2d V .-P . and G en . 
M gr., F . D . Carpenter; Sec. & A sst. T reas., H . C. L ang; T reas., M . J . M an- 
delbau m .— V . 82, p . 162; V . 83, p . 97, 157, 381.

LINCOLN, NEB
L IN C O L N  T R A C T IO N .— A  tro lley  road .
O R G A N IZ A T IO N .— Successor In January 1898 to  L in coln  Street R y . ,  

foreclosed  D ec. 17 1897 and reorganized per plan In V . 65, p . 277.
R E D U C T IO N  O F  F A R  OS.— On Sept. 29 1907 a n n ou n ced  th at, agreeably 

w ith  order o f  State R R . C om m ission ,it  w ill sell six  tickets for  25 cents to  
adu lts and  10 for  25 cents to school ch ildren . V . 85, p . 864.

ST O C K  A N D  B O N D S .—  D ate. Interest. Outstanding. M atu rity .
C om m on stock  ($100 )......................... .. A -O  $330,000 O ct 1.V07 4 %
Preferred (cu m u la tive )________ ______  5 J -J  700 ,000 J u ly l5 ’072 M
1st m tge gold ($1,000) $250,-1 1899 5 g J-J 150,000 Jan 1 1 9 2 0

000 au th orized ___________c * j Interest at N ew  Y ork  Trust C o ., T rustee.
D ividends.— On pref. com m en ced  July  15 1901, 2>a % ; in 1902, 5 %  a n d  

5 %  In s to ck : In 1903, 5 %  and 1 0 %  accum ulated  d iv id en d s : in 1904,
5 % ; in 1905, 5 % ; in 1906, 5 % ; in 1907, J a n ., 2'A  % : Ju ly , 2 ]4 % . On com  
stock , In 1 9 0 3 ,5 % ; in 1904,5  % ; in 1 9 0 5 ,5 % ; in 1906 ,6  % ; in 1907, A p r . ,4 % ; 
O ct .,  4 % .

E A R N IN G S .— Calendar year: 1906. 1905. 1904.
Gross earnings_________________________  $376,461 $316,022 $272,314
I n t .,  oper. ex p . and re co n s tru ct io n .. 314,245 238,000 197,024

Surplus........................................................  $62 216 $78,922 $75,290
R O A D .— O wns abou t 42 m iles o f  track .
O F F IC E R S .— Pres., M . L . Scudder, N ew  Y ork ; V .-P . ,  W m . B e lch er_ 

Sec. & T reas., F . H . Carter, 52 W all S t ., N . Y . — V . 77 , p . 2280; V . 82, p .  
751; V .  84, p . 804, V .  85, p . 864.

LITTLE ROCK, ARK.
L IT T L E  R O C K  R A I L W A Y  &  E L E C T R IC .—
O R G A N IZ A T IO N .— Incorporated  In Arkansas In M arch 1903 and Is a 

consolidation  o f  the L ittle  R ock  T raction  & E lectric C o. (granted a new 
franchise on  Sept. 28 1901 for 50 years; V . 73, p . 784) and the L ltt le R o ck  
Edison Electric Light & Pow er C o. Operates all street railw ays In c ity . 
C ontrolled  by- A m erican  Cities R a ilw a y  <fc L ight C o ., In the m anagem ent 
o f  w hich Isidore N ew m an. & Son o f  N ew  Orleans and N ew  Y ork  are largely  
interested.

Interest. Outstanding. M atu rity .
J-D  $ l,5 0 0 ,0 0 0 J u ’e :'0 ’ 0 7 ,2 %

6 J -D  750 ,000Ju ’e 30 ’ 07 3 %
5 g A -O  1 ,984 ,000April 1 1933 

■{Interest at C om . Trust & Savings B ank,
I N ew  O rleans, L a ., T rustee.

B on ds .— Are su b ject to  call a fter 5 years at 10 7 )4 . A ll prior liens have 
been retired.

D ividends .— On pref. In 1904, 1905, 1906, 6 %  In each year; In 1907 
Ju ly  1 , 3 % .  On com m on , 1905, 4 % ; In 1907, June 3 0 .2 % ,

E A R N IN G S .— F or calendar years:
Y ear—  Gross.

1906   $535,498
1905  .. 496,259

R O A D .— O perates 23 m iles o f  track .
O F F IC E R S .— Pres., W . E . H em ingw ay; S ec., G eo. B . R ose ; Treas. and 

G en. M gr., D . A . Hegart.v; A u d .. W . J . T h orp .— V . 76, p . 593, 810, 864 ; 
V . 82, p . 628, 1438; V . 83, p . 38.

LOCKPORT, N. Y.
IN T E R N A T IO N A L  T R A C T IO N  C O .— See Statem ent under B u ffa lo .

ST O C K  A N D  B O N D S .—  D ate.
Com m on $1 ,500 ,000___________ ______
P ref 6 %  cum  $750,000________  . - .
1st m ortgage $2,000,000 g o ld f 1903 

($1,000) ..................

N et. F ixed  chgrs. 
$256,166 $117,299 

234,890 107,658

Surplus.
$138,867

127 ,232

LONG BRANCH, N. J.
A T L A N T IC  C O A ST  E L E C T R IC  R Y .— T ro lley .
O R G A N IZ A T IO N .—  In corporated  In N ew  Jersey on  D ec. 8 1905 as 

successor to  the A tlan tic  Coast E lec. R a ilroad  C o ., so ld  under foreclosure o f  
the general m ortgage o f  the latter. Leases the Seashore E lectric R y . o f  
A sbury Park until June 6 1937 at $10,000 per year and ow ns $150,000 o f  the 
$200,000 tota l cap ita l stock  o f  la tter com p a n y  (m aking net rental $2 ,500), 
and ow ns all o f  the stock  o f  the Wrest End & L on g  Branch R y . and o f  th e  
A sbury P ark  & Sea G irt R R .,  the form er Is leased from  A u g . 3 1.896 until 
July  17 1945 at a nom inal rental, and the latter for  99 years at 6 %  on  stock  
from  A u g. 27 1898. A lso ow ns entire stock  ($100,000) o f  the A tlan tic  Coast 
E lectric L ight C o ., w hich supplies the c lectric  lights o f  A sb u ry  Park , A llen- 
hurst. B elm ar, O cean B each , C om o and S pring L ake. The Seacoast T ra c 
tion  Co (capital 5100,000), running from  Belm ar t o  Spring Lake, 2 m iles 
has been leased to  the A tlantic Coast E lectric R y . for  90 years. Franchise 
In Belm ar expires In 1947; In A sbury Park ,In  1937; in L on g B ran ch ,sem e ex 
pire In 1945 and others are perpetual; In O cean T ow n sh ip , perpetual: In Sea 
G irt, expire In 1915, 1926 and 1956: franchises o f  Seacoast T raction  C o. are 
perpetual.

ST O C K  A N D  B O N D S .—  D ate. Interest. Outstanding. M atu rity .
Stock  $1,000,000 ($100 ).................................................. $1 ,000,000 .......................
1st m ortgage gold  $1,000,-1 1895 5 g M -N  800,000 M ay 1 1 9 4 5

000  _ _______________ Jln t. at K n ick erbock er T r . C o ., N . i f . ,  Trus.
Gen m tge $1,000,000 go ld ] 1906 5 g  J-J 920 ,000 July  1 1 9 4 5

($ 1 ,0 0 0 )___________________ c j  Interest at Central T rust C o ., N . Y . ,  T rustee.
Seashore El R y  s t o c k ____ ___________  _______ 200 ,000 -------------------
Seashore E lectric  R y  1 s t f 1892 6 g  J -J  200,000 1917

m ortgage $ 2 0 0 .0 0 0 ________ 1 1nt. at Seacoast N a t l  B ank, A sb u ry  P k .,N .J .
I S u b ject to  call at 105 In 1897.

Seacoast T raction  Co s to ck ____ ______  ________  100,000 ____________
Seacoast T raction  Co 1st m tg l 1904 5 g  J -J  100,000 1945

$100,000 ($1,000) g o ld . ,  . j l n t .  at Federal Trust C o ., N ew ark, Trustee. 
A sb u ry  Park & S G stock — A ll ow ned b y  A tlan tic  Coast E lectric R y .
As Pk & S G 1st m tge $50,0001 1898 5 g  M S 50,000 1918

g o ld , can be canceled atj-Interest at M onm outh Trust & Safe D eposit
1 0 5 ............................................ c j  C o ., A sb u ry  Park , Trustee.

A tla n tic  Coast E lec L t ls t l  ____  5 J -D  241 ,000 June 1 1945
m tge $500,000 gold . Sub -^ Int. at Federal Trust C o ., N ewark, N . J . 
je ct  to  call at 105 in 1 9 0 1 .. j  M orton Trust C o ., N . Y . ,  Trustee.
B on ds .— O f the $1,000,000 firsts, $200,000 are reserved to  retire a liks 

am ount o f  Seashore R y . es, su b ject to  call at 105 In 1897. E n tiie  b on d e  
and stock  o f  the A sb u ry  Park *  Sea Girt and the Seacoast T raction  C o. are 
deposited  under the new  general m ortgage.

R O A D .— Belt Line In A sbury Park and extends from  A sb u ry  Park 
through  L on g  Branch  to  Pleasure B a y , abou t 24 m iles, o f  w hich 10.12 m iles 
Is over private right o f  w ay . V . 66, p . 616. C onnects at Pleasure B ay 
w ith  the N ew  Y ork  A L on g  B ranch  S team boat C o.

R E P O R T .— Y ea r ending: D ec. 31:
1906. 1905. 1904. 1903.

G ross e a rn in g s ...................................$289,831 $267,395 $231,142 $221,020
O perating expenses ___________ i  111,222 121,808 11S 387 112.492

N e t .........................................................$178,609 $145,587 112,755 $108,528
O F F IC E R S .— P res ., S . F . H azelrlgg , N . Y . ;  V . -P . ,  H . H . R ogers; T reas.,

H . H . R ogers Jr .; S ec ., G . B . Cade; S u p t., C . E . H ereth .— V . 81. p . 974, 
1435, 1722.

M O N M O U T H  C O U N T Y  E L E C T R IC  C O .—
O R G A N IZ A T IO N .— In corp orated  A p r. 1 1901 as a reorgan ization  o f  

the A tlan tic  H ighlands R ed  Bank & L on g  Branch  E lectric  R y . In  A pril
1903 was granted a 45-year franchise to  operate  In Lon g B ranch , In co o -  
s lderatlon  o f  w hich  the tow n Is to  receive Yt o f  1 %  o f  gross receipts.

Digitized for FRASER 
http://fraser.stlouisfed.org/ 
Federal Reserve Bank of St. Louis



O c t ., 1907.] STREET RAILWAYS. 5 5

ST O C K  A N D  B O N D S —  D ate. Interest. Outstanding. M aturity .
S tock , $500,000 ($ 5 0 ).................. ......................................... $400,000 ____________
1st m ort., $500,000 ($1001 1901 4 g J-J 325,000 A pr. 1 1 9 5 1

and $1,000) g o l d . . ___ c * jI n t .  at H am . T rust C o ., B io o k ly n , Trustee.
O th er debts D ec. 31 1906 ................................................. 43,872 ____________

R O A D .— R ed  B ank to  L on g  B ran ch , 6 }4 miles, and 2d track . 2 <4 m iles. 
In L on g B ran ch , 3 m iles; In R ed  B ank, 1 y3 m iles; to ta l, 13 ^  m iles.

E A R N IN G S .— F or calendar year 1906, gross, $57 ,809 ; def. from  opera
tion , $2 ,052.

O F F IC E R S .— P res ., 'W illiam  F . H ogan , Jersey C ity .— V . 72, p . 86 , 391.

LONG ISLAND CITY, N. Y .
LO N G  IS L A N D  C O N S O L ID A T E D  E L E C T R IC A L  C O M P A N IE S .—

O R G A N IZ A T IO N .— E n tire stock  Is ow ned b y  the L on g  Island R R . in 
corp orated  in N ew  Y o rk  and holds the entire stock  o f  the H untin gton  R R .,  
the O cean E lectric R y . ,  the N orth p ort T raction  C o ., the N assau County 
R y . ,  the Glen C ove R R . and the Jam aica <fc South  Shore R R .,  and the 
B a b y lon  R R . A lso  ow ns o re -h a lf  the stock  (the In terborough  R a p id  
T ran sit C o. ow nin g the other half) and bon d s o f  the N . y .  & L on g  Island 
T raction  and the L on g  Island E lectric R y .

H as planned  the con stru ction  o f  a cross-island line from  H untin gton  to  
B a b y lon  via  F arm ingdale and A m ityv ille . ^unds to  be ob ta in ed  b y  sale 
o f  c o m p a n y ’s bon d s. Th ree m iles o f  tra ck  h ave  been  la id  and  7 m iles o f  
grading finished.

ST O C K  A N D  B O N D S —  D ate. Interest. Outstanding!. M atu rity .
S to ck , $23 ,000 ______________ A ll ow ned by  L on g  Island R l i .
Coll. tr. bon d s, $10,000,0001 1»06 g N one. 1946

go ld , g u a r __________________|U. S. M tge. & Trust C o ., N . Y . ,  Trustee,
B onds .— A re guar., principa l and interest, b y  L on g  Island R R .
O F F IC E R S .— Pres., R a lph  Peters; V .-P . ,  C L . A ddison ; Sec. and T rea s ., 

F rank E . H a ff, New Y o r k .— V . 83, p . 890.
(11 L on g Island E lectric R y . —A  tro lley  road .
In  Jan. 1906 control parsed to  the In terborough  R a n ld  Transit Co. 

and the L ong Island C onsolidated E lectrical Com panies, each ow ning one- 
half the stock  and bonds.

O R G A N IZ A T IO N .— Chartered M arch 13 1897 as N ew  Y ork  fc N orth 
Shore R y . On O ct. 11 1899 was consolida ted  w ith the form er  L on g Island 
E lectric  R y .,  new  com p an y  having $2,100,000 cap ital stock  and $2,100,000 
bon d s. On M ay 7 1902 the lines n o ith  o f  Jam aica were sold under fore 
closure to  the Q ueens R y . C o ., w hich com pan y  was then m erged into the 
N ew  Y ork  & Q ueens C ounty R y . B y  this foresclosure $1 ,500,000 each o f 
stock  and bonds were canceled , leaving each at $600,000. On O ct. 1 1903 
old nam e o f  “ L ong Island E lectric R y ."  was resum ed.

Rtg>it to Carry E xpress M atter. — In O ctober 1899 the A ppellate  D ivision 
o f  the Suprem e Court upheld the right o f  the Long Island Electric under the 
G eneral Railroad law to  run cars carrying express rr.atter. V . 69, p . 744. 
D ecision  was affirm ed b y  Court o f A ppeals in June 1900. V . 70 , 1249

S T O C K  A N D  B O N D S —  Date. Interest. Outstanding. M aturity.
S tock , $600,000 ($ 10C).................... .. .................................  $600,000 ___________
L . I . E l. 1st M ., $600,0001 1895 5 g J -D  600,000 June 1 1925

($1,000) ________________ c * j ln t .  a t 'H a m ilto n  T r. C o ., B rook lyn ,T ru stee .
E A R N IN G S .— F or year en d in g  June 30 1907, gross, $200,182; n et, 

$58,347; charges, $37 ,500 ; surplus, $20 ,847 .
R O A D .— Com prises 26.74 m iles o f  road  from  C rescent A ven u e, B rook lyn  

(at the term inus o f  the K ings C ou n ty  E levated) to  Jam aica . H ollis and 
Q ueens, and from  Jam aica to  Far R ock a w a y . 47 cars.— V . 77 , p . 89 , 511, 
512; V . 83, p . 818.

(2) N ew  Y ork & L on g Island T raction .— A  tro lley  roa d .
O n June 20 1905 con trol was purchased Jointly b y  th e  In terborou gh  

R a p id  Transit C o. and  the L on g  Island C onsol. E lec. Cos. and new  officers 
elected as below . V . 80, p. 2622. The In terborou gh  also con trols  the 
N e w ,Y o rk  & Queens C ou n ty  R y . In  O ct. 1906 the R R . C om m issioners 
authorized  $600,000 new  stock  to  be Issued fo r  the stock  o f  the L on g Island 
E lec. R y . (see V . 83 , p .  8 1 8 ), bu t It Is n ot deem ed p robab le  that exchange 
will be m ade.

O R G A N IZ A T IO N .— T his was form erly  the M ineola H em pstead & F ree
p ort T raction  (In corporated  on  F eb . 27 1899), bu t nam e changed as above  
on  Ju ly  1 1902 and stock  increased from  $125,000 to  $1.900,000 .
P *S T O C K  A N D  B O N D S —  D ate. Interest. Outstanding. Last D lv .
C om m on , $750,000 ($50) ____ ______  ___________  $750,000 ____________
P re f., 5 %  cu m ., $250,000 ( $ 5 0 ) ........  ....................  250 000 ............. . . . .

I 1902 4 H  ET M -N  1,000,000 N o v . 1 1942 
1st m tg e ., $1 ,000 ,000 , gold-1 In t . at Citizens Sav . fc T r. C o ., Cleve-

($1,000) c .  & r ___ _________llan d , trustee, o r  a t 1st N at. Bank., N . !r .
B onds .— A re su b ject to  call at 107 at 30 d a ys ’ n otice , bu t no sink. fund. 

L E A R N I N G S .— F or year en d in g  June 30 1907, gross, $242,526; n et, 
$70,674; fixed charges, $60,531; surplus, $10,143.

R O A D .— O perates an electric line con n ectin g  M ineola, H em pstead and 
F reeport, 7.81 m iles. A lso operates line fio m  H em pstead w est 5.58 
m iles to  Queens, w here con n ection  Is marie with the tracks o f the N ew  
Y ork  & Queens C ou nty  R ailw ay. Also a lin e  16.42 miles long from  Free
p ort w esterly v ia  R ock v ille  C entre, L yn brook  and V a lley  Stream , to  a con 
n ection  with the K ings C o. E levated  R y . at B rook lyn . T ota l, Including 
second track , 34.15 miles. A  line will be bu ilt later to  L on g  Beach and also 
on e  to  B a by lon . 29 passenger and 5 other cars.
^ O F F I C E R S .— Pres. & G en. M gr. F . L . Fuller, Long^Island C ity ; V .-P . •
C . L . A llison ; Sec. and  T reas., Frank E . H alf, 128 B roadw ay, N . Y . V . 80, 
p . : 1479, 2345, 2458, 2622; V ..8 3 , p . 818; V . 84, p .  868.

N E W  Y O R K  & Q U E E N S  C O U N T Y  R Y  —

Entire capital stock  Is ow ned by  the In terborough  R anld  Transit C o .. 
w hich also ow ns one-half o f  the stock  o f th e .L on g  Island E lectric R w y . and 
the New  Y o rk  & L on g Island T raction .

O R G A N IZ A T IO N .— Incorporated].!une 29 1896 and reorganized on June
30 1P.99. Purchased th evarlou s lines o f  railroad in Long Island City know n 
as the N ew tow n R y .C o .,th e  R lker Ave. & Sandfords Point R R .,  the Stein
w ay  R a ilw ay , the L on g  Island C ity  & N ew tow n R y . and the Flushing & 
College Point R y . In M ay 1902 the Queens R v . was consolida ted  w ith  it, 
and thereupon Increased Its stock  from  $2,500,000 to  $5 000,000. The 
Queens R y . succeeded to  the property  sold at foreclosure o f  the New York
& N orth Shore R y .,  com prising a line o f  six miles from  Flushing to  Jam aica, 
w ith franchises for lines betw ecji Flushing and College P oin t, F lushing and 
B ayslde and M anhasset. V . 74, p . 1197. In  Sept. 1906 the R ailroad 
Com m issioners granted perm ission to  m ake a new m ortgage for $10,000,000 
to  p rov ide  for  refunding, & c. V . 82, p . 1439; V . 83, p . 752.

ST O C K  A N D  B O N D S—  D ate. Interest. Outstanding. M aturity .
S tock , $5,000,000 ( $ 1 0 0 ) . . . ............. .. ................ $3 ,235,000 ..................
F lushing & College P o in t flrstl 1895 5 g  J -D  50 ,000 1925
fcMmortgage, $125,000, g o l d . ,  j  N ew  Y ork  T rust C o ., T rustee.
N ew tow n  R y  first m ortg age,! 1894 5 g  J -D  150,000 D ec. 1 1924

$150,000 g o l d ______________/  N ew  Y o rk  Trust C o ., Trustee.
Ste inw ay R y . first m ortgage.!. 1892 6 g  J J 1 ,500,000 July  1 1922 

$1,500,000 ($ 1 ,0 0 0 ),g o l d .c * j In t. at M orton  Trust C o ., N . Y . C ity , Trustee 
N ew  Y ork  & Q ueens C ou n ty l 1896 4 g A -O  1,300,000 O ct. 1 1946 

first con sol m ortgage, go ld  [M ercantile Trust C o ., N ew  Y o rk , Trustee.
$1,000 e a c h ------------------------- j Interest at o ffice  o f  com p a n y , N ew  Y o rk .

First & refunding m tge , $10,-1 1906 4 g  M -N  (?) N o v . 1 1936 
000 ,000 , gold  ($1,000) _ _ c*I W in dsor T rust C o ., N ew  Y o rk , Trustee. 
L oans payable  Ju ly  1 1906, $230,000.
O f the new  $10 ,000 ,000 m ortgage, $3,065,000 are reserved for  prior liens 

an d  $6,135,000 for  add itions and Im provem ents. N o sinking fund and 
bonds are not su b ject to  call. U nder the N ew  Y ork  & Q ueens C ou n ty  first 
con solida ted  m ortgage there w ere orig inally  $2 ,500,000 bon d s ou tstan d in g , 
b u t the com p a n y , having defau lted  In the paym en t o f  interest, a reorgan iza
t io n  was m ade, under w hich the holders surrendered $1,200 ,000 ; Interest 
was reduced  to  4 %  and the M ercantile T rust C o .. N . Y . ,  was m ade the new  
trustee. Th e said bonds are redeem able at 105 and Interest. V . 69, p . 906. 

R O A D .— The sy stem ,w ith  the Q ueens R a ilw a y ,em b ra ces  74.47 m iles o f  
o lley  tra ck , includ ing m ain line, 40 .24 miles; second tra ck , 28.96; sidings, 

■5.27. R alls 77 to  93 lbs. standard gauge, 216 closed  and open cars; 19 w ork  
■cars; 7 snow plw os and 6 freight cars

R E P O R T .— F or fiscal years ending June 30;
Gross. N et. uth. Inc. Int. & T a res. S u rp lus.

1 9 0 5 -6 ____ $839,732 $275,386 $12,461 $203,987 $83 ,860
1904 5 ____  735 ,693 290 517 10,041 201 ,576 98,981

O F F IC E R S .— Pres., & G en. M gr., F . L . F u ller, L . I .  C ity ;  S e c ., H . 
M. Fisher; T reas., D . W . M cW illiam s.— V . 77, p . 299 , 350; V .  82, p . 1439; 
V . 83, p . 752, V . 84, p . 804.

LOS ANGELES, CAL.
PACIFIC E L E C T R IC  R Y .— A trolley  roa d .— (See M a p  on page 56 .)
In  O ctober 1903 the K u h n , L oeb -H arrh n an  interests in S outhern  P a cif ic  

R y . becam e con n ected  w ith M r. H . E . H u n tin gton  in the con tro l o f  this 
cn m n an v, the Southern  P acific  C o. ow nin g  $10 ,000 ,000 o f  th e  $20 ,000 ,000 
stock . See V . 80, p . 651 , for  item  concern in g purchase o f  m in ority  in te re s t .

O R G A N IZ A T IO N .— T his com p a n y  was Incorporated  under the law s o f  
California in 1901, and is a con so lid a tion  o f  the Los A ngeles & Pasadena 
E lectric  R y .,  Pasadena & M ount L ow e R y .,  P acific  E lectric  o f  A rizona , the 
East N in th  St. R y . ,  the T em ple S t. Cable R y . and  the B rook lyn  A v e . R y . ,  
com prising nearly all the interurban lines in and  around Los A n geles. In  
O ct. 1903 the stockholders authorized an increase o f  s tock  from  $10 ,000 ,-
000 to  $20 ,000 ,000. V . 77, p . 1534.

ST O C K  A N D  B O N D S—  D ate. Interest. Outstandir. . M a tu rity .
S tock . $20,000 ,000 ($100) . . . ____  ________  $20 ,000 ,000 ____________
C onsol, m tg e ., $10,000,000,1 1902 5 g  J-J 8 ,494 ,000  Jan. 1 1942

gold  ($ 1 ,0 0 0 )__________ _c.JTnt. at TTnion T r. C o ., San F ra n ., T rustee .
L os . A u g. & Pas. M ., $1,000.-1

000, g o ld , guar.r$ 1,000) c*l> 1898 5 g  J-J 1 ,000,000 Jan . 1 1928 
Can be called  a fter Jan . 1 ^Int. a t 111. T r. & Sav . B k .,  C h ic ., T rustee ,
1908 at 105. J or  a t Chase N at. B a n k , N ew  Y ork .

Pas. & Mt. L . m ort. $500,-1
000, go ld  ($ 1 ,0 0 0 )_______c*V 1900 4 g  J -D  500 ,000 June 1 1930
Can be called  after 1910 at I Interest at U nion  T rust C o ., San F ra n cisco ,

104 and Interest. J Trustee.
B on ds.— A  sufficient am ount o f  the $10 ,000 ,000 consols Is reserved  to  

retire prior  issues. S inking Vuud  is $5,000 per ann um , com m en cin g  Jan . 1
1907, for  5 years; then  $10,000 per annum  to  J a n . 1 1917; $15,000 ner an 
num  to  Jan . 1 1922; $20,000 per annum  to J an . 1 1927; $25 ,000 per ann um  
to  Jan . 1 1932, $30 ,000 per annum  to  Jan . 1 1937 and $35 ,000 ann ually  
thereafter, said sinking fund  to  be used in the»purchase o f  th e  b on d s, bu t 
fund  m ay be Invested in other securities if bonds ca n n ot be ob ta in ed  at p ar. 
T'he b on d s o f  the Los A ngeles & Pasiadena bear the guaran ty o f  the Los 
Angeles R y . b y  endorsem ent. A  sinking fund  o f  $10 ,500 per year on th ose  
bon d s begins D ec. 1 1908, and b on d s m ay be ca lled  at 105 on an y  Interest 
date after Jan . 1 1908. T h e bonds o f  the Pasadena & M t. L ow e are guar
anteed , principa l and interest, b y  both  the L os A ngeles R y . and  the Los 
A ngeles & Pasadena E lectric R y . A  sinking fund for those bonds co m 
m ences a fter  10 years from  date o f  b on d s o f  $5 ,000 p er annum  for  first 5 
years, $7 ,500 per annum  for second  5 years, $10,000 per annum  fo r  n ex t  5 
years and $12 ,500 per annum  for  rem ain ing 5 years. T hese b on d s m a y  be  
called  a fter  10 years on  any Interest date u p on  4 w eeks’ n otice  at 104 and 
interest.

R O A D .— The P a cific  E lectric R y .  in S ept. 1907 operated  211 .47 m iles o f  
track an d  the L os A n geles In ter . 309.43 m iles; to ta l, 520.90 m iles.

O F F IC E R S .— P res., H . E . H u n tin g ton ; V . -P . ,  W . F . H errin ; S ec .,
G . W . M ulks; T reas., I .  W . H eilm an .— V . 80, p . 651; V .  84, p .  1248.

LO S A N G E L E S  IN T E R U R B A N  R Y .— (.See M a p  nn page 56 .) 
O R G A N IZ A T IO N .—  In corporated  in C aliforn ia on  June 8 1903 and Is a  

con solida tion  o f  the Los A.ngeles T raction  C o ., the I,os A ngeles A  G lendale 
R y . and the California P a c, R y . T h e R iverside & A rlin g ton  R y . ,  th e  
Santa A na fi O range M otor R y . and the San G abriel R ap id  Tr. R y .  have  
also been acau ired . T h e Los A ngeles Interurban R y . Is one o f  the H u n tin g 
ton  roads.

ST O C K  A N D  B O N D S—  D ate. Interest. O utstanding. M a tu r ity .
.Stock, $10 ,000 ,000 ($100) . . .  ................................ . $10 ,000 ,000  _____________
N ew  M ., $10 ,000 ,00 0 , g .l  1903 5 g A -O  4 ,713 ,000  1943

($1,000) gu ar_____ . g. & r . / I n t .  at Unton T r . C o ., San F ra n .. Trustee.
Los A n g. Tr&c. 1st m ort.,1  1895 6 g M -N  250 ,000 M ay 1915

$250,000, gold  i$ l ,0 0 0 )fS t .  Louis U n ion  Tr. C o ., St. L ou is, Trustee 
L os. A an g . T rac. 1st con . M.,1 1898 S e  J -D  250,000 D ec. 1 19i!

go ld , $250,000 ($1 .000 ). . . / S t .  L ou ls-U n lon  T r. C o ., St. L ou is , Trustee 
Interest o f  both  a b ove  m ortgages at Chase N ationa l B ank, N Y.

Cal. P a c. R y . 1st M „  go ld ! 1901 5 g  J-J 4R0.000 July 1 194
($ 1 ,0 0 0 ), gu a r_________  . c fT l t le  Ins. ft Trust C o .. T.os Amreles, T rustee
Bonds. —O f  the Californ ia Pacific R y . n o  stated a m ou n t au th orized , bu t 

Is lim ited  to  $20,000 per m ile o f  com pleted  track . N o sinking fund on  these  
bon d s, and bon d s can n ot be called . Interest is p aya b le  in N . Y .  C ity . 
These bon d s are guaranteed b y  the Los A ngeles T rac. C o ., both  principal and 
in t. See V. 75 , p . 76. A  sinking fund  is p rov id ed  for the new $10 ,000 ,000 
m ortgage as follow s: 1908 t o  191? inclusive, $5,000 per annum : 1 9 1 3 to l9 1 7 , 
Inclusive, $10,000 per annum ; 1918 to  1922, Inclusive, $15,000 per ann um : 
1923 to  1927, Inclusive, $20,000 per annum : 1928 to  1932, Inclusive, $25,000 
per annum : 1933 to  1937, Inclusive, $30,000 per ann um , and thereafter to  
m aturity , $35,000 per annum . The bon d s are su b ject to  call for the sinking 
fnnd at a price to be determ ined b y  the d irectors. These b on d s are gu ar
anteed as to  b oth  principal and Interest b y  the P acific  E lec. B y .

R O A D .— O perates 309 .43 m iles o f  t ra ck .
O F F IC E R S .— P res .. H . P . H u n tin gton , V . -P . ,  W . F . H errin ; S e c ., S . 0 .  

B axter; T reas., T \Y. H eilm an; S u p t.. S . B . M cT.enegan. V . 79 , p . 6 2 ? . 
2588; V . 80. p . 651.

LO S A N G E L K S  R A I L W A Y .— (See map on page  56 .)
Is one o f  the H u n tin gton  properties , Mr. H u n tin gton  bein g  reported  to  

be the ow ner o f  55 %  o f  th e  s tock . See V . 80, p . 651.
O R G A N IZ A T IO N .— S uccessor b y  con solida tion  S ept. 29 1898 o f  L os 

A ngeles R y . and Main St. & A g ricu ltu ra l Park R R . and  b y  purchase o f  the 
M ateo Street R R . and San P ed ro  S treet R R . V . 68, p . 85. O w ns $5 ,050 ,
000 o f  th e  $10 ,000 ,000 stock  o f  the P a cific  L igh t & P ow er C o. o f  L os A ngeles

ST O C K  A N D  B O N D S —  D ate. Interest. Outstanding. M a tu rity .
S tock , $5 ,000,000 (par, $ 1 0 0 ) . ____  ________  $5,000,000 ......................
N ew  m ortgage, $5,000,000 ,1  1398 5 g A -O  5 ,000 ,000  O ct 1 1 9 3 8

gold  ($1,000 e a ch )_______c * l ln t .  at c o ’ s o ffice , San F ran cisco , Cal.
Th e trustee o f  the new  m ortgage o f  1898 Is the U nion  T rust Co. o f  S an  

F ran cisco , Cal. On 30 d a y s ’ n otice  interest m ay  be m ade paya b le  at th e  
N ational C ity  B a n k , New  Y ork . * .

E A R N IN G S .— F or calendar year 1906, gross, $3 ,276 ,130 ; n e t, $944 ,279  
In  1905. gross, $2 ,683,404 ; net, $81 1 ,14 9 .

R O A D .— Com prises 197 m iles o  road .
O F F IC E R S .— P res., H . E . H u n tin gton ; V . - P . ,  W . F . H errin ; T reas .,

I . W . H eilm an; S ec.. E . B . H ollad ay , San F ran cisco; G en. M gr., H ow ard  
E . H u n tin gton , Los A n geles.— V . 78 , p .229; V . 80, p . 651.

(1) Pacific l ig h t  & Pow er C o .— A n  electric com p an y .
Owns all the stock  o f  the O ntario & San A n ton io  -T'Tghts R y . ,  the San 

Bernardino Gas & E lectric  C o ., the M entone P ow er  Co an d  the R ivers id e  
P ow er C o. H as con tra ct to  purchase stock  In the Sierre P ow er C o ., w h ich  
has $17,000 b on d s ou t; the M entone P ow er C o ., has $37,000 b on d s ou t.

O R G A N IZ A T IO N .— In corporated  In Californ ia on  M arch 6 1902 and  
absorbed  the San G abriel E lectric  C o. $5 ,050 ,000  o f  th e  $10 ,000 ,000  
(V . 75 , p . 1150) capita l stock  Is ow n ed  b y  the Log A n geles R y . C o. S u p 
plies pow er to  the Los A ngeles R y . C o ., the P a cific  E lectric  R y . C o ., tne  
Los Angeles & R e d o n d o  R y . C o ., and does a general ligh ting and pow er 
business in Los Angeles and v ic in ity .

ST O C K  A N D  B O N D S —  D ate. Interest. O utstanding. M a tu rity .
S tock , $10 ,000 ,000 ($ 1 0 0 )............... ............................  $10 ,000 ,000  . .  _________
1st m ortgage, $10,000,000,1 1902 5 g J-J 6 ,027 ,000  June 1 1943

gold i $ l ,0 0 0 )_______. .c & r / I n t .  at U nion Trust C o ., Sau F ran ., Trustee.
Bonds.— $366,000 are reserved to  retire a like am ount o f  bon d s  o f  the 

San Gabriel E lectric Co. B onds cannot be called . A  sinking fund  com 
m ences on Jan . 1 1905 o f  2 %  o f  bonds outstanding for first 5 years and on 
and after Jan . 1910 2 %  until and Including Jan. 1 1942; said fund to  be 
Invested In the bond s at n o t less than 110; otherwise In other securities. 
U p to  Sept. 1907 $307,000 had been retired In sinking fu n d .

P L A N T .— G enerates e lectricity  for light and pow er. W ater pow er, also 
steam  plant, In Los A ngeles. H as 1 5 ,0 0 0  h. p . plant on Kern R iver, 1 2 5
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miles from  L os A n geles. T w o separate transm ission lines running the entire 
d istance are used. H ydrau lic p lants at A zu sa , at San A n to n io , a t M entone 
and  a t R iverside . 20,000 h .-p . steam  p la n t a t R e d o n d o  bein g  con stru cted . 
— V . 75, p . 457, 1150.

LOS A N G E LE S P A C IF IC  CO. - A n electric roa d . The H arrim an Inter
ests are in con trol. V . 82, p . 751.

O R G A N IZ A T IO N .— Successor in 1905 to  the Los A ngeles P acific  R ail
road. which was organized June 4 1898. In  Jan . 1901 purchased the Los 
A ngeles O cean Park & Santa M onica R R . V . 78, p. 342.

In  A u gust 1907 com p a n y  was u nderstood  to  be con tem p la tin g  the m akin g  
■of a new  $20,000,000 m tge. to  furnish m eans for  further im provem ents and  
■extensions an d  to prov ide  for  u ltim ate retirem ent o f  ex istin g  issues. 
V . 85 , p . 531.

ST O C K  A N D  B O N D S —  D ate. Interest. Outstanding. M aturity .
S to c k , $15 ,000 ,000 (par, $ 1 0 0 ) ........  ..............  $15,000,000 . . ..................
L  A  P a c  RR  1st M , $1 ,0 0 0 ,- f  1898 5 J 1 0 -D 1 0  100,000 1928

000 , gold  ( $ 1 ,0 0 0 )________ i In t. at B roadw ay Bk. & T r. C o ., Los A n .,T r .,
I 111. T r .& S a v .B k .,C h lc  ,or Chase N a t.B k  ,
I N ew  Y o ik .

L  A  Pas RR  1st con  rr.tge.f 1901 5 A -O  1 ,400,000 A pril 1 1931
$1 ,500 ,000 , gold  ($1,000) .■(Broadw ay Ok. & T r. C o ., Los A n g .,  T rustee.

I In t. at C rocker N at. B k . San F ran cisco. 
L  A  P ac HR 1st and ref m tge, f 1903 5 g M -S 3,250,000 Sept 1 1943 

$5 ,000 ,000 , gold  ($ 1 ,000)c |Int. at L os  Angeles T rust C o ., Trustee, or
I at U . S . M ort. & Trust C o ., N ew  Y ork .

L  A. P ac Co  geD consol m tg e .f 1906 5 g J-J 5 ,000,000 Jan 2 1946 
$12,500,000 g  ($ 1 ,0 0 0 ) - .0 * ' In t. at U nion Trust C o ., San F ra n ., T rustee,

I or  at F artneis ’ Sc Me^h. N at. P it ., I,os
I A n geles, or  Chase N at. B ank, New Y ork . 

Los A n g  H er B & R ed  M ,(  1902 5 g M N 150,000 1942
$500.000, g  ($1,000) . - ) In t .  a t C rocker N at. B k ., San F ian cisco  
B on d s . — O f the $5 ,000,000 1st and ref. bonds authorized , $2,067,000 are 

reserved to  retire prior liens and $700,000 for extensions at 7 5 %  o f cost, 
w hen net earnings are 1 K tim es interest charges on  bon d s, Including those 
to  be Issued. A  sinking fund  begins in 1908, to  w hich  $50,000 per annum  
Is paya b le  the first 5 years, $50,000 per annum  the n ext 5 y e w s , $70,000 
per annum  the n ext 5 years, $80,000 yearly  the follow ing 5 years, $90r,000 
per annum  the n ext 5 years, $100,000 yearly the follow ing 5 yea is  and $150,-
000 per annum  th eieafter . These bon d s are n o t su b ject to  call. On the 
new bonds o f  1906 the fo llow ing  sums are paya b le  annually to  a sinking  
fund : 1911 to  1915, $10,000 per annum ; 1916 to  1920, $15,000 per annum ; 
1921 to  1925, $40,000 ann ually ; 1926 to  1930, $75,000 per annum ; 1931 to 
1944, $80,000 ann ually , and 1945 to  1946, $90,000 oer ann um . O f the 
$12 ,500 ,000 authorized , $5 ,000,000 are reserved for prior liens and $5,000.-
000 for other purposes.

E A R N IN G S .— F or calendar year 1905, gross, $1 ,154 ,519 ; n et. $419,384. 
R O A D .— O w ns four lines o f  tro lley  road from  Los A ngeles to  the Pacific 

O cea n , the entire loca l system  o f S an ta M onica, w ith branch lines from  
L os Angeles to  H o lly w o o d , C olegrove , W estgate , R ed on d o  B each , Sold iers ’ 
H om e and In g lew ood , con stitu tin g  68.9 m iles o f  d ou b le  track ; tota l m ileage, 
176 m iles o f single track . O perates 2 large pow er houses a t Sherm an and 
V in eya rd , w ith  m achine shops and car shops at Sherm an.

O F F IC E R S .— P res, and M gr., E . P . Clark; V .-P .  and M gr., M . H . Sher
m an ; S ec ., A . I . Sm ith ; T reas ., M . E . H am m on d ; A u d ito r , G. L . B u gbee; 
G en. M gr., T . R . G abel; S u p t., R . P . Sherm an.— V . 82, p .  100 , 161, 751; 
V .  8 5 ,p . 531.

LOS A N G E LE S & R E D O N D O  R Y .— A trolley  road .
In  July 1905 H . E . H untin gton  pm ch ased  the entire capita l stock . 

V . 81, p 211.
O R G A N IZ A T IO N  — In corporated  in Californ ia. Caiptal stock  was in 

creased In M ay 1903 from  $500,000 to  $1 ,000 ,000 . V . 7 0 , p. 1143.
STO C K  A N D  BO N D S—  D ate. Interest. Outstanding. M aturity .

S tock , $1,000,000 ($1 0 0 )______. . .  _ .  - - -  $500,000 ..........................
1st m ortgage, $500,000, g o ld ] 1902 5 g J-.T15 500,000 Jan 15 1932

($1,000) . .  ___________ _c*.!In t. at U nion  Trust C o ., San F ra n ., Trustee.
R O A D .— Operates 80.51 m iles o f  track . Gauge 3J^ feet. O perated b y  

e lectr ic ity . Cars equ ipped  w ith  4 m otors o f  50 h .-p . each . Passenger 
cars, 34; freight an d  m iscellaneous, 107. V . 81, p . 211.

LOUISVILLE, KY.
L O U IS V IL L E  TR A C TIO N  CO .— A  holding com p a n y .
O R G A N IZ A T IO N  .— In corporated  In N ew  Jersey on  Ju ly  5 1903, and has 

acquired practica lly  all o f  th>; stock  o f  the L ou isville R y . C o. H olders o f 
com m on  stocic o f  L ou isville R y . ,  on  p aym en t o f  $55 in cash , received  three 
shares o f  new com m on  stock  in exchange for  each share o f  old  stock  held. 
H olders o f  the old  preferred stock  o f  the Louisville R y . received  share for 
share o f  new  preferred, w ith a bonus o f  2 0 %  in com m on . The new  c o m 
pan y  prov id ed  the L ou isville  R y . C o. w ith needed m oney  to  be used for 
im provem en ts, the railw ay com p a n y  issuing $1,100,000 com m on  stock  
therefor. See V . 79, p. 968. The T raction  C o. in M arch 1906 sold $912,000 
add itional stock  to  shareholders at par. See V . 82, p . 692. In  A pril 1907 
authorized com m on  stock  o f  the T raction  C o. was increased from  $12 ,000 ,-
000 to $15 ,000 ,000. V. 84, p. 031.
. Th e o ld  L ou isville P y .  Co. was in corporated  Jan . 22 1867, and Is a  K en

tu ck y  com p a n y , ow ning all the street railw ays in the c ity  o f  L ou isville and 
Its suburbs. It has $5,000,000 com m on  stock  and  $2,500,000 prelerred 
sto ck , practica lly  all ow ned b y  the Louisville T raction  C o. Franchises 
are partly  for 99 years and partly  perpetual

T h e Louisville & Interurban R y . has been organized In the Interest o f 
the L ou isville R y . to con stru ct a system  o f urban and Interurban lines. It 
has been authorized to  borrow  $3,000 ,000 . U p to Sept. 1107 no securities 
had been issued ex cep t $1,215,000 stock  to  Louisville R y . Co.

ST O CK  A N D  P O N D S —  D ate. Interest. Outstanding. M aturity .
C om m on , $15 ,000 ,00 0 ....................... . .  Q-J $11,880 ,000 O c t ’07 1 %
P ref, 5 %  c u m , S 2 ,500 ,000____ __  . A O  2 ,5 0 0 ,0 0 0 0 c t ’07,2 'A %
L ouisville  C ity  R y ___________ J 1884 8 g J  J 403,300 Ju ly  1 1909
1st m ortgage, g o l d ___________| Lou isville Trust C o ., Louis-, file. K y .,  Trustee

f 1888 6 M -N 173,000 N ov  1 1 >08
Central Pass. R y . _ _ ____ •! Interest payable at First N at. B ank, L ou isv .

1 L ou isville Trust C o ., T rustee.
L ou isville  R y  Cons .>1. g o ld .f  1890 5 g J-J 5 ,423,000 July  1 1930 

$6,000,000 (listed N Y ) .c * - I n te r e s t  payable  b y  Sellgm an & C o ., N . Y .
t F idelity Trust C o ., Lou isville , Trustee. 

L ou isville R y  2d m tge , $2.- 11900 4 ^  g  M -S 1 ,600,000 M ch 1 1940
000 ,000 , g (SI ,0 0 0 ) . .......... (In t . a t C olum bia T r. C o ., I ou lsville . T rustee.

L ou isv  R y  notes, $500,0001
($ 1 ,0 0 0 ) .......................- ............J 1907 6 J -D  500,000 1910
h an d s .— O f the second m ortgage bon d s due 1940, n )t m ore than $200,000 

can be Issued in an y  one year for Im provem ents. V. 70, p. 430, 480, 532. 
The 1907 L ou isville  R y . notes are secured by  *600 ,000 2d m tge. bonds o f 
that com p a n y  and are su b ject to  call June 1 1908 or  on  any Interest date 
thereafter. V. 84, p . 1307.

D IV ID E N D S .j-O n  T raction  p re f., 5 %  per annum . On com . the first 
sem i annual d iv id en d . I H % . was paid  O ct. 1 1904 and 1 H %  " a s  again 
paid April 1 1905. On O ct. 1 1905 1 '4 %  and K  %  extra . In  1996, 4 % . 
In 1907, J a n ., 1 % ; A p ril, 1 % ; Ju ly . 1 % , O ct ., 1 % .

R O A D .— Owns 145 miles o f  track  on  6? miles o f  street, all Is electric. 
A ffords entrance Into Louisville for the L ou isville  & Eastern R R . and the 
L ou isville <fe So. Ind. T raction  C o. The L ou isv . tr. Interurban operates
40 m iles o f  track  In Jefferson C ou nty .

R E P O R T .— O f Louisville Railw ay C o. foi fiscal year ending D ec. 31. 
Annual m eeting third w eek In F ebruary.

Y ear. 1906. ia o 5 . | Year. 1906. 1905.
G ross carn ’ g s .$ 2 ,5 J2 ,996 $ 2 ,3 5 5 .8 8 0 1 D ividends ............$596,706 $501,707
N e t __________ 1,029,682 932,8671 B alan ce, su rp lu s. *82,705 *79,656
Interest p d -  . 350,271 351 ,504 !

* O f this am ou n t, $70,000 In 1905 and $05,000 In 1905 was credited to  
depreciation  accou n t.

O F F IC E R S .— P res., T . J . M lnary; V . -P . ,  A . P . H um phrey; Sec. and 
trea s ., Sam uel G. B oy le .— V . 80, p. 994. 1912; V. 82, p . 692, 805; V . 84, 
p . 450, 570, 804, 931, 1183, 1307, 1367; V . 85, p . 284, 346.

l.O U IS V IL I E & EA ST E R N  R R .— A  trolley  road .
In April 1906 the tw o  old m oitga ges o f  the L . A . & P . V .  w ere retired 

and the new m ortgage given  below  was execu ted . V . 82, p . 987.
O R G A N IZ A T IO N . — This was fo im erly  the L ou isville  A n ch ora ge & 

Pew ee V a lley  E lectric Fcv., Incorporated Jan . 14 1901, bu t nam e changed 
as above  In January 1903.

Outstanding. M atu rity .
$2 ,356,800 ____________

100,000  ___________
1 ,250,000 A p ril 1 1936

! ST O C K  A N D  B O N D S  • Data. Interest. Outstanding. M aturity .
S tock , com m on , $ 2 , 0 0 0 , 0 0 0 . . ____  ________  $2,000,000 ............. .........
P re f, $400,000, 5 % ,  n..n cu ..i_______  ________  400,000 ............. .........

• 1906 5 g A O 650,000 April 1 1956
1st m ortgage, $2,000,000,1 Int. at M errhants’ N at. B ank, B oston , or

gold  ($ 1 ,0 0 0 ), s f ________  I F ourth  N at. B ank, New Y ork .
(O ld C o lon y  T rust C o ., B oston , Trustee. 

Bon ds.— 01 the $2,000,000 authorized , the balance unissued Is reserved 
for extensions, & c. See V . 82, p. 987. A  sinking fund  o f  1 %  per annum  
o f  bonds ou t Is operative  from  1911 to  1931; thereafter 2 %  per annum . 
B on ds are su b ject to  call at 110 and interest.

E A R N IN G S  -  - F o r  year ending F eb . 28 1907, gross, $116,660; net, 
$34 ,049 . In  1906, gross, $120,262; net, $38 ,355 .

R O A D .— O perates 27 miles betw een L ou isville , Beards and La G range, 
on  private right o f  w ay . 70-lb . rails. A n  extension  from  L akeland to 
Sheibyvllle , 24 m iles, w ill be com pleted  Jan . 1 1908. Is also bu ild in g  from  
Shelbyvllle to  F ran k fort, 22 m iles; and  a branch  from  the m ain line to  N ew 
castle, 16 m iles. 10 passenger cars an d  1 express car.

O F F IC E R S .— P res., F . M . F auvre; V .-P . and G en. M gr., P erclva l 
M oore, L o u is v ille .-  V . 81, p . 1100; V .  82, p. 987, 1102.

IN D IA N A P O L IS  & L O U IS V II  LE T R A C T IO N  C O .— T o  be  a tro lley  road  
O R G A N IZ A T IO N .—In corporated  in Indiana  In 1905 under the general 

railroad laws. Franchises In cities and tow n s are fo r  50 years from  1905; 
rem ainder is on  private  right o f  w ay.

S T O C K  A N D  B O N D S—  D ate. Interest.
C om m on , $2 ,500,000 _________ _____  ________
P ref, $500,000 ($100 )____ ___________  _______ _
1st m ortgage, $1 ,2 5 0 ,0 0 0 ,\ 1905 5 g  A -O

gold  ($ 1 ,0 0 0 )____________ c ’ J In t. a t C olon ia l T ru st C o ., P lttsb ., Trustee.
M tge & co ll tr notes , $400,0001 1907 6 g J-J 300,000 Ju ly  1 1912

($1,000 an d  $500), g - .c& rJ T n t . a t C olon ial Trust C o ., P it ts b .,  Trustee. 
Bon ds.— On 1st m tge . bon d s a sinking fund  o f  5 %  per an n u m  o f  gross 

earnings com m en ces A p ril 1 1916. T h ey are su b ject to  call on  an y  Int. date 
at 105 and  in t. The trust notes are con vertib le  a t op tion  o f  holder at par 
Into pref. s tock . Can be called on  90 d a ys ’ n otice  at 102 and  in t.

R O A D .— 41.8 m iles o f  track from  Sellersburg (where con n ection  is m ade 
w ith  the Louisville & S o. In d . T rac. C o. in to  Louisville) to  Seym our, from  
w hich  p o in t  it w ill enter Indianapolis over the tracks o f  the In d . C ol. & 
S ou th ., w ith  w hich it has a con tra ct. R oa d  pu t in operation  in 1907. 
S tandard  gauge, 75 -lb . T  rails.

O F F IC E R S .— P res., Jn o. C. C . M ayo, P a in tsv ille ; V . -P . ,  J n o . E . G reeley, 
Lou isville ; V . -P . ,  W . L . L yon s , L ou isville  a n d  N ew  Y ork  Sec. and  T reas., 
A lexan der C. T h om p son , P ittsburgh ; A sst. Sec. an d  T reas., R o b t . J. 
T h om p son , Louisville; G en. M gr., A . A . A n d erson , Seym our, In d . O ffice , 
C olum bia B ld g ., Lou isville , K y .— V . 83, p . 155, 562, 1290; V .  85, p . 793.

L O U IS V IL L E  & N O R T H E R N  R A I L W A \  *  L IG H T IN G .
O R G A N IZ A T IO N .— In corporated  under the general railroad laws o f  

Indiana in D ec. 1905. $900,000 o f  the $1,000,000 stock  o f  the U nited 
(Jas & E lectric C o. and $232,700 stock  o f  the New  A lban y  W ater W orks 
C o. are deposited  under this com p a n y ’s m ortgage. H as purchased the 
electrical equ ipm ent o f  the K entucky  & Indiana Bridge C o ., and leases the 
bridge tor 25 years, thus afford ing independent entrance into Lou isville. 
C om pany does e lectric ligh ting and express and freight business in add ition  
to  passenger business: R oa d  Is m ainly on private right o f  w ay .

STO C K  A N D  B O N D S -  D ate. Interest. Outstanuiny. M atu rity .
C om m on, $3,500,000 . .................................................  $3,500,000 ......................
P ref, $1 ,500 ,000 , series A  & B ____  Q -J  1 ,500,000 See text
1st m ortgage, $2 ,500 ,000 , g f  1905 5 g .!-D  500,000 D ec 1 1925

($500 and $ 1 ,0 0 0 )____  c * i l n t .  at Am er. T r. & S a .'. B an k , C h icago,
I T rustee, or  a t E lio t N at. B ank, B oston . 

h an ds .—  U nissued bon d s can on ly  be Issued for 80%. o f  cost o f  p roperty  
bu ilt or acqu ired . A re su b ject to  call a fter D ec. 1 1910 at 105 and interest. 
V . 8 Z. p . 868.

Stock .—  The Series A pref. stock  Is 6 %  cu n '.; the Series B Is cum . and will 
receive 2 %  in 1900, 3 %  in 1907, 4 %  In 1908, 5 %  in 1909 and 6%  in 1910 
and thereafter.

D ividends.— D ividen ds from  Ju ly  1 1906 on  b oth  classes o f  p ref. stock  
have been  paid at rates called for  up to  an d  Inclu din g O ct. 1907.

R O A 1) — O oerates 20 miles o f  track , L ou isville to  Charlestow n, w ith  a 
line ^ranching off at W atson  and running to Sellersburg. A t  Sellersburg 
con n ects  w ith  the In d . & L ou isv . T raction  C o ., tu n n in g  to  Seym our,fw here 
con n ection  is m ade w ith  the In d . C ol. & S o ., thus form in g  a through line 
betw een Louisville & Indianapolis. 1 he line from  I,oulsville to  C harlestow n 
will form  part ol a through line betw een I i u lsvllle and C incinnati. S tan d 
ard gauge. 70 lb . T  rail.

O F F IC E R S .— P res., Sam uel Insull, C h icago; V .-P . and T reas.. R . W . 
W aite; S ec., F . J . S trattor; G en. M gr., M artin J . Insu ll.— V . 82, p . 509, 868.

(1) United Gas & Electric C o.
O R G A N IZ A T IO N .— Incorporated  In Indiana In 1902 and acquired the 

N ew  A lb a n y  G aslight & Coke C o ., N ew  A lb a n y  L igh t, H eat & Pow er Co. 
Jeffersonville  E lectric L ight, H eating , Gas & Coke C o. and  Jeffersonville  
L ight & W ater C o .; also controls  the L ou isville & Southern In d ian a  T raction  
C o. Franchises, 45 years in New  A lb a n y  an d  50 years in Jeffersonville from
1902. G uarantees the $250,000 fust m tge. bon d s o f  New A lb a n y  S t .R y .C o  

ST O C K  A N D  B O N D S —  Date. Interest. Outstanding. M atu rity .
S tock , $1,000,000 ($ 1 0 0 )_____ ______  ___________  $1,000,000 .......................
First m ortgage $750,000 ($1,- f 1902 5 g J-J 750,000 See tex t.

000) gold  ________________ c*-| Interest at A m erican  Trust & Sav . B ank,
I C h ic., T ru s., and at E liot N at. B k ., B ost. 

First consolidated  m ortg age ,! 1904 5 g  J-J 366 ,000 See te x t .
$1,500,000 gold  ($500 and^Interest at Am erican Trust & Savings B ank,
$ 1 ,0 0 0 )________ ______ ____c* j C h ic., T ru s ., or at E liot N at. B k ., B oston .
B onds.— $750,000 new  consols are reserved to  retire a like am ount o f  

first 5s. B oth  issues m ature serially from  1907 to  1942, but the bonds o f
1902 m ay be called a fter July  1 1912 at 105 and interest- the new consols 
a fter July  1 1924 at 105 and Interest. See V . 79, p . 2458.

E A R N IN G S .— For vears ending May 31:
1907. 1906. 1905. 1904.

Gross e a rn in g s ..................... ..............$269,987 $263,220 $219,876 $197,885
O perating expenses and  ta xes___  170,309 173,534 149,215 133,523

N et e a rn in g s -................................... $99,678 $89,686 $70,661 $64,362
In terest........ ................ .......................... 46,499 46,641 37,507 36,252

B a la n c e . . ..................................... $53,179 $43,045 $33,154 $28,110
O F F IC E R S .— P res., Sam uel Insull, C h icago; V .-P .  an d  T reas., R .  W . 

W aite ; S ec ., F . J . S trattor; G en. M gr., M artin J . Insull; S u p t., J . W . 
D unbar. V . 80, p . 1236; V . 81, p . 1794; V . 82, p . 871.

(a) Louisville & Southern Indiana Traction C o.
O R G A N IZ A T IO N .— In corporated  in Indiana under the General R ailroad  

Law s In 1903, and Is successor to  the Southern Indiana Interurban R a ilw a y  
C o. Leases the New A lban y  Street R a ilw ay C o. for  25 years from  A u g .l
1903 (w ith privilege o f  renew al for  25 years) at a yearly  rental o f  $500, th e  
Interest charges and taxes and d iv idends o f  4 %  on preferred stock . V . 77 
p . 7C9. In Sept. 1904 acquired the H ighland R R . for $10,000 In bonds; 
V . 79, p . 1643. In D ec. 1905 acqu lied  the Jeffersonville C ity  R y . See V .
81, p . 1792. Is controlled  b y  the U nited Gas & K lectrlc C o ., which see 
ab ov e . Franchises ow ned are for 50 years; also perm itted  to  carry  freight. 

ST O C K  A N D  B O N D S —  D ate. Interest. Outstanding. M aturity .
C om m on, $2,000,000 r$ io ) _ . .  ................................ $2 ,000,000 ..........................
Pref 6 %  cum , $1,000,000 ( $ 1 0 ) ____  ___________  434 ,980 -------------------
First m ortgage $1,000;000) 1903 5 g  M -S 15 1,000,000 Sept.15 1923 

gold ($500,000 and $1,000) Vint, at Am er. Trust & Sav. B ank, Ch icago.
c* ____________  .  ________ j and U . S. Trust C o ., Lou isville , Trustees.

New A lbany Street R y  $ 2 5 0 , - / ____  5 F -A  250,000 A u g. 1 1927
000, guar p iln clpal & In te r lln t , at U nited States Trust C o ., Lou isville. 
B onds .— N o sinking fund, bu t bonds are su b ject to  call a fter 10 years at

105 and Interest. See V . 77, p . 769, 2339. The New A lb a n y  Street R y . 
bonds are su b ject to  call ou any Interest date at 105 and are guaranteed b y  
U nited Gas & E lectric.

E A R N N IG S .— F or fiscal year ending July  31 1906 (road on ly  p artly  In 
op eration ): G ross, $240,617; n et, $76,037; Interest, $48,692; d iv idends, 
$25,154: surplus, $2,190.

R O A D .— O perates 33 miles o f  track , Including 10 '^  m iles leased from  
N ew A lbany Street R y .,  and also line betw een New A lban y  and Jefferson
ville, and c ity  lines in Jeffersonville. An extension  to  L ou isville was co m 
pleted In S ept. 1905. An extension  to  French L ick  and W est Baden 
Springs Is to  be con stru cted . H as con tract w ith  " B ig  F ou r”  R R . fo r  use 
c f  Its bridge over O hio R iv er  and w ith  L ou isville R a ilw a y  C o. a llow ing its 
cars to  enter Lou isville. Has erected  an Interurban term inal on T h ird  S t.. 
L ou isville . Girder rails, 90 lb s ., T  rails 75 and 77*.^ lbs.
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. O F F I C E R S . — P res. Sam uel Insull, C h icago; V .-P .  and T reas., R .  W . 
W a ite ; S ec ., F . J . S tra tto r ; G en. M gr., M artin J . In su ll.— V . 78 , p . 2012; 
V .  81, p  179 2 . _

LOWELL, MASS.
L O W E L L  & F IT C H B U R G  S T R E E T  R Y — A  trolley  road . 
O R G A N IZ A T IO N .— In corporated  in  M assachusetts in 1903.
S T O C K  A N D  B O N D S —  D ate. Interest. Outstanding. M atu rity

S to ck , $275,000, $ 1 0 ;)________ ______  ______ $275,000 ____________
First m ortgage, $1 000 ,000 / 1906 5 g  J-J 275 000 Jan . 1 1 9 2 6

gold ($ 1 ,0 0 0 )_______________ l in t ,  at U n. Sec. L .I .&  T r. C o .. P h ila ., T ru st.
B on d s .—-Are su b ject to  call at 105 and interest on  any  Interest da te . N o 

sinking fu n d .
E A R N IN G S .— F o r  4 m on th s  ending Sep . 30 1906: G ross, $17 ,211 ; n e t , 

$7,338; in terest, taxes , & c., $2 ,586; surplus, $4,752.
R O A D .— O perates 14 m iles from  L ow ell, w here It con n ects  w ith  th e  

L ow ell system , to  A y er, w here con n ection  is m ade w ith  the F itch b u rg  & 
L eom inster Street R y .  A lso  a branch , abou t 5 m iles, from  N orth  Chelm s
ford  to  W estford . A lso  has franchises for lines betw een A y er  and C on cord ,
11 m iles, and A yer and N ashua, N . H ., 14 m iles.

O F F IC E R S .— ’P res., A lbert I  . R eg ister, P h ila .; S ec ., L . F . fechaub; 
T reas., J . R .  P a tterson .— V . 83, p . 38.

LYNCHBURG, VA.
L Y N C H B U R G  T R A C T IO N  & L IG H T  C O .— T rolley . 
O R G A N IZ A T IO N .— This is a con solidation  on M ay H1901 o f  th e  L y n ch 

burg E lectric  R a ilw ay & L ight, the L vn oh bu rg  & R iverm on t Street R y . 
( franchise p erpetu a l), the I .yn ch bu rg  Gas C o. and the L yn ch bu rg  W ater 
C o ., and com prises all the street railw ays, gas w orks and electrlc-11 °-ht plants 
o f L yn cn bu rg  and  hydrau lic pow er d evelopm en t at R eusens, V a .; also ow ns 
all the stock  o f  the L yn ch b u rg  W ater P ow er C o ., and has assum ed the 
$500,000 first m tge . 5 %  bon d s of th at com p an y .

STO C K  A N D  B O N D S—  D ate. Interest. Outstanding. M aturlty-
S tock , $750,000 ($100)____ __________  J -D  $750,000 J n e l5 ’ 07,1M
First m ortgage. $1,000.0001 1901 5 g  M -N  889 ,000 M ay 11 9 3 1  

sinking fund ($1,000) g o ld fR e a l Estate Trust C o ., P h iladelphia , T rustee.
c* - _______ ________________ J Interest at R . M. Janney & C o ., Ph iladelphia.

L yn ch b u rg  Gas Co first m ort-f 1900 5 M -S 111,000 1930
gage $ 2 5 0 ,0 0 0 . - __________\Int. at R eal E state Trust C o ., P h ila ., Trust.

L yn ch bu rg  W ater  P ow er first1 1902 5 500,000 J u ly  11932
m ortgage, $500,000 _______ /R e a l  E state Trust C o ., P h iladelph ia , T rustee.
D ividends .— In  1904, J u ly , 1 % ; N o v .,  1 % ; in  1905, 2 % ; In 1906, 2 y2 %■ 

In  1907, June, 13^ % .
B on d s .— O f the first m ortgage bon d s $111,000 are reserved to  retire bonds 

o f  like  am ou n t o f  L yn ch bu rg  Gas C o. due 1930, and o f  w hich no m ore are 
to  be issued. Sinking fund  o f 1 %  per annum  becom es operative  in 1906, 
w hich  is Increased in 1916 to  1 H %• E ntire issue can be called  at an y  tim e.

E A R N IN G S .— Y ea r  ending A pril 30 1907: G ross, $306,964; net, $135,440; 
Interest charges, $72,859; surplus, $62,581.

R O A D .— Owns and operates 14 m iles o f  road  in c ity  and suburbs. 
O F F IC E R S .— Pres., R .  D . A pperson . L yn ch bu rg , V a .: V . -P . ,  Chas. R ,  

M iller. P h iladelphia ; Sec. and Treas. F . K . Shelton  1004 P en n sy lvan ia  
B u ild ing , P h iladelph ia .— V . 72 . p . 873.

MO KEESPORT.'PA.
P IT T S B U R G H  &  W E S T M O R E L A N D  R A I L W A Y  C O .
O R G A N IZ A T IO N .— In corporated  in 1904 in P en nsylvania .
S T O C K  A N D  B O N D S—  D ate. Interest. Outstanding. M atu rity .

S to ck , $350,000 ($ 5 0 )_________ ______  ________  $350,000 ____________
F irst m ortgage, $35 0 ,00 0] 1904 5 g  F -A  350,000 1934

($500 and $1,000) g o ld - -C * /ln te r e s t  at U nion  T rust C o ., P it ts ., T rustee. 
B on d s .— N ot su b ject to  ca ll and n o  sinking fu n d .
R O A D .— R u ns betw een Irw in and M cK eesport, 8J4 m iles. T o ta l track ,

9 m iles. Began partia l operation  M ay 1907. G auge, 5 feet 23^ inches. 
70-lb . T  rail ?n d  73 and  90-lb . girder. H a lf m ile extension  at either end 
p ro p o se d .

O F F IC E R S .— P res ., M anning Stires; V . -P . ,  T . F . W o lf,  S e c . ,  T . P . 
H erron ; T reas ., A .  S. E vans; M gr., T . M . E vans. V . 83, p . 493 ; V . 85 , 
p .  346. ________  _ _________

MACON, GA.
M A C O N  R A I L W A Y  &  L IG H T .
O R G A N IZ A T IO N .— In corporated  In G eorgia on  O ct. 23 1902 b y  th e  

R a ilw ays & I ight C o. o f  A m erica  as a consolidation  o f  the M acon C onsoli
d a ted  Street R y .,  the M acon E lectric  L ight & R y .,  the N orth & South 
M acon Street R y . and the M etropolitan  Street R y .  The c ity  ordinance, per
m ittin g  the con solida tion , passed on  Sept. 16 1902, prov id ed  th at at least 
$150,000 shall be expend ed  for im p rovem en ts w ith in  tw o  years, and granted 
a  50-year franchise. F or term s, see V . 75. p . 733. In  S ept. 1905 a large 
b lock  o f  stock  changed hands. V . 81 , p . 1100. V o tin g  trust in stock  was 
d issolved In Sept. 1905.

ST O C K  A N D  B O N D S —  D ate. Interest. O utstanding. M atu rity .
C om m on . $900,000 ( $ 1 0 0 ) . ________  ____ ______  $900,000 --------------- .
P ret., $300,000 ($100) 6 %  c u m ____  6 A -O  300 ,000 O c t ’ 07, 3 %
M ae R v  & L t first cons m tge g /  1903 5 g  J -J  950,000 .Tan. 1 1953

$1,000,000 ($1,000) -  . . . c * \ I n t .  at Tr. Co. o f  A m ., N .Y .. Trust., o r  b y  Co 
M ac E lec Lt & R v  first m tg e / 1899 6 g J-J 42,500 Jan . 1 1929

$100,000 ($500) g o ld ____c*| ln t . at Bow ling Green T r. C o ., N . Y . T rust.
B on ds.— $50,000 In bon d s is reserved to  retire $42,500 o f  the M acon Elec

tr ic  L ight & R y . bond s. B onds o f  1903 can be called  on  any  interest date 
a fter 5 years at 110 and interest. See V . 76, p . 212.

D ividends .— 6 %  per annum  Is being paid  on preferred.
R O A D .— Owns and operates abou t 32 34 m iles o f  track , all o f  w h ich  has 

been  re-laid w ith  70 lb  rails.
R E P O R T .— F or year ending D ec. 31 1906; Gross, $290,345; net (over 

and above  ord inary expenses and also ex traord in ary  expenses caused 
b y  strike and b o y c o t t ),  $105,002; fixed  charges, $59,546; d iv iden ds ( 6 % ) ,  
$17 ,016 ; surplus, $28,440.

O F F IC E R S .— P res., H erm an M yers, Savannah; Sec. and T reas ., J . H . 
H ertz, M acon; A sst. Sec. and T reas., F . D . B loodw orth , S avan n ah .— V . 78, 
p . 343: V .  81, p . 508. _________ ________

MADISON, WIS.
S O U T H E R N  W IS C O N S IN  R A I L W A Y  C O .— A  tro lley  road . 
O R G A N IZ A T IO N .— S uccessor to  the M adison & Interurban T raction  C o., 

w hich  was Incorporated In Jan . 1905, and on  S ept. 1 1905 purchased the 
M adison  T raction  C o . , w hich was itself successor to  the M adison E lectric  R y . 
Franchises expire In 1932, 1938 and 1944, and are pra ctica lly  exclusive. 

S T O C K  A N D  B O N D S—  D ate. Interest. Outstanding. M atu rity .
S t o c k _________________________________  ________  (?) ---------------
M ad & Interur T rac 1st mtge\ 1906 5 g M -N  685,000 M ay 1 1931 

$1,200,000 gold  ($ 1 ,0 0 0 )- c / l n t .  at C itizens’ Sav . & T r. C o ., C leve ., Trus. 
Bnnds .— W hole issue o f bonds can  be called  on  an y  interest date at 102 

and  interest on 60 days ' notice : n o  sinking fund.
R O A D .— O wns, w ith  extensions now  in progress, 16 m iles o f  standard- 

gauge track , includ ing lines In M adison, and extension  to  Fair O aks, Elm- 
side", Lake Park Cem etery and South M adison.

R E P O R T  — Y ea r  ending D ec. 31 1906; Gross, $130,255; net. a fter taxes, 
$60 ,318 .

O F F IC E R S .— P res., F . W . M ontgom ery; V .-P . ,  D udley M ontgom ery: 
Sec. and T reas., W arren  M ontgom ery; Supt , D . M on tgom ery .— V . 72, p . 
438; V .  73 , p . 494, 663; V . 79, p . 501; V . 80, p . 1174; V . 83, p . 96, 156.

MANCHESTER, N. H.
M A N C H E S T E R  T R A C T IO N . L IG H T  & P O W E R  CO.
O R G A N IZ A T IO N .— In corporated  in 1901 in  N ew  H am pshire and co m 

prises the several ligh t, pow er and street railw ay properties In and acround 
M anchester. T h e com p an y  ow ns the stock  o f  the M anchester E lectric C o ., 
w h ich  controls the M anchester E lectric L ight Co. and the M anchester Street 
R y : also ow ns stock  o f  the M anchester & D erry Street R y . In 1902 the 
M anchester Street R y . was authorized b y  the New  H am pshire R ailroad 
Com m issioners to  increase its stock  from  $421,000 to  $570,250, to  fund floa t
ing  debt and prov ide  m eans for new  rolling stock ; a ccord in g ly , 995 new 
shares w ere Issued at 150. In July  1903 $174,000 add itional was authorized  
and  in Jan . 1905 $250,000. T ota l now  authorized and Issued, $944,500.

In June 1903 it was decided  to  Increase stock  o f  M anchester T raction , 
L ight & P ow er from  $1,650,000 to  $2 ,200 ,000 , shareholders being given the 
right to  take the new  stock  at par. In June 1906 the com p a n y  acquired 
the entire $200,000 capital stock  o f  the G offs Falls L itch field  & H udson 
Street R y . (nam e changed in  P'eb. 1907 to  the M anchester & N ashua Street 
R y .)  and issued $350,000 m ore stock  to  p a y  fo r  the sam e and to  p ro v id e  
cost o f  Im provem en ts, & c. See V . 82, p . 1380.

In M arch 1905 fire destroyed  the m ain car barn  and over 30 cars. F ra n 
chises perpetual.

S T O C K —  D ate. Interest. Outstanding. M a tu rity .
S tock , $5 ,000,000 ($100)____________  ___________ $2,400,000 See te x t
First consol mtge, $ 2 ,000 ,000 ,/ 1901 5 g  A -O  1,724,000 A p ril 1 1921

gold ($ 1 ,0 0 0 )____________ c*\Interest at A m erican  Trust C o ., B o s to n , T r .
Underlying Liens—

M anchester E lectric L ight C o l
first m ortgage, $250,000___j 1897 5 g  A -O  250,000 O ct . 1 1917

G offs Falls L itch & ilud  1st M / 1906 5 g J -D  200,000 June 1 1926
gold  $300,000 ($1 ,000 )____ (In terest at A m erican  Trust C o ., B oston , T r.
B onds.— O f the new  first con solidated  m ortgage. $250,000 are reserved to  

retire the bonds o f  the M anchester E lectric L ight C o. The rem ain ing 
$26,000 are available for future Im provem ents and betterm en ts. The G ofls 
Falls L itchfield  & Hudson bonds are guaranteed , principa l and Interest, b y  
the M anchester T raction , L ight & P ow er C o.

R O A D .— The different roads con trolled  com prise 57.60 m iles o f  track  as 
follow s: M anchester Street R y .,  37 .23 m iles; M anchester & N ashua, 12.37 
m iles; M anchester & D erry, 8 m iles.

D ividends.— First d iv idend o f  3 %  on  Ju ly  15 1901, In 1902. 6 % ; In 1903 
(changed to  q u a rter ly ), 7 % ; in 1904, 6 %  ; in  1905, 6 % ; In 1906, 7 % ; in 
1907, J a n ., 1 yi %  and 1 %  ex tra ; A p ril, 1 H  % ; J u ly , 1 lA  %  and 1 %  e x tra ; 
O ct. 15, 2 % .

R E P O R T .— O f th e  M anchester S treet R y .  fo r  years ending June 30 :
Gross N et. In t.&  Tax. * D ividends. Surplus.

1906-07 _______ v ______ $339,541 $89,942 $15 ,365 (6 % )$ 5 6 ,6 7 0  $17 ,907
1905-06  - ______  313,031 69,015 9,694 (6 % ) 56,670 2,651
1904-05 ________________  291,729 70,736 14,370 (6 % ) 49,170 7.196

* This Is d iv iden d  on  M anchester Street R y .  stock .
E A R N IN G S .— O f M anchester T raction . L ight & P ow er C o. for  year en d 

ing June 30 1907, gross, $389,654; n e t, $293,673; other Incom e, $65,683; 
interest and ta xes , $109,650; d iv id en d s , $ 1 9 i,6 8 8 ; surp lus, $58,038.

O F F IC E R S .— P res., W illiam  A . T u ck er; V .-P .  and Gen. M gr., J . Brodie 
S m ith ; T reas., S . R eed  A n th o n y .— V . 82 , p . 1380, 1438; V . 83, p . 38, 96. 
1590.

MARION, ILL.
C O A L  B E L T  E L E C T R IC  R Y .—
In  1904 passed in to con trol o f  the S t. L ou is Iron  M ountain & S ou . R y . C o. 
S T O C K  A N D  B O N D S —  D ate. Interest. Outstanding M a tu rity .

S tock , $300,000 ($ 1 0 0 )........................................ ............ $300,000 .................. ..
E A R N IN G S .— F or fiscal year ending June 30 1906, gross, $50,398; n e t . 

$11 ,719 .
R O A D . —O perates 16.36 m iles o f  track  from  M arion to  Spillertow n. P o l 

lard , C arterville and  H errin . Standard  gauge. 60 -lb . T  rail.
O F F IC E R S .— P res., G eo. J . G ou ld ; V . - P . ,  C. S . Clarke; G en. M gr., A . W .  

Sullivan; S ec ., F . vV. Irlan d  T reas., F . M . H ick m a n ; T ra ffic  M gr., W . C . 
Stith; G en A u d .,  S. B . S chuy ler, all o f  St Lou is; S u p t., J . Burns, M arlon .

MARSHALLTOWN, IA.
M A R S H A L L T O W N  L IG H T  P O W E R  & R Y .—
O R G A N IZ A T IO N .— In corp orated  In Io w a  in 1892. E xclu sive  rights 

till 1917. R u ns e lectric  ligh ting and  gas p lant and e lectric railw ay. 
ST O C K  A N D  B O N D S —  D ate. Interest. Outstanding. M aturity

S tock  ($500,000) ($100) --------- ---------- -------------  $ 2 5 0 ,0 0 0 f .p .-----------------
1st m ortgage ($150,000)'' 1803 6 g  J -J  150,000 July 1 1 9 1 3

gold  ($ 1 ,0 0 0 )____________ c * /I n t .  at 111. T r. & Sav . B k .,  C h icago, T ru stee .
B on d s .— C annot be called .
R O A D .— T rolley  tra ck , 4 m . S tandard gauge, 40 and 60-lb . T  rail. 
O F F IC E R S .— P res., C. D . Jones, In d epen den ce , 18., S ec ., S. B . H ovey ,. 

In depen den ce , la . ;  T reas. and S u p t., M . W . H o v e y , M arshalltow n, la

MASON CITY, IOWA.
M A SO N  C IT Y  & C L E A R  L A K E  R Y . C O .—
O R G A N IZ A T IO N , E T C .— A tro lley  road . O perated since Ju ly  1897. 

O wns right o f  w ay  33 feet w ide from  M ason C ity  to  Clear Lake. 9 m iles. 
L ength  o f  line w ith in  and betw een tw o cities , 17.6 m iles. S to ck , $200,000. 
Bonds (a u th orized ), $100,000 1st gold  6s. J-J 15, interest at Illinois Trust &  
Savings B ank, C h icago, Trustee, sinking fund retires $3,000 yearly  at 103, 
beginning Jan . 15 1900, and am ou n t ou tstan d in g , $73,000. H andles a ll  
freight con dn g  over Iow a  Central, Ch icago & N orth  W estern  aud C hicago 
G reat W estern  railw ays betw een M ason C ity  and Clear Lake. Gross e a r n 
ings for  1906, $47,962; n e t, $574. P res ., W . E . P rice ; Sec. and G en. M g r .,
F . J. H an lon ; A u d .,  G . E . P eck .

MATTOON CITY, ILL.
M A T I OON C IT Y  R A I L W A Y  C O .— A tro lley  road .
R eceivership.— In S ept. 1907 W . F . A v e y  was app oin ted  receiver, fo llo w 

ing a w reck  in A u gu st w hich resulted in the loss o f  17 lives. V . 85 , p . 601 r 
654.

O R G A N IZ A T IO N .— In corporated  in Illinois in 1902. Owns entire cap
ital stock  o f the M attoon  L ight, H eat & P ow er C o ., said stock being de 
posited under the R y . C o .’ s first m ortgage. T h e P ow er com p an y  has n o  
bon d ed  d ebt. Franchises expire In 1924.

S T O C K  A N D  B O N D S—  D ate. Interest. Outstanding. M aturity .
S t o c k ,$ 5 0 0 ,0 0 ''($ 1 0 0 ) .................................................... $500,000 ........ ..............
1st mt»re., $350,000 g o ld /  1906 5 g J  J 340,000 See tex t.

($1,000) ............................. c * (I n t .  at 1st T rust & Sav . B k ., Ohlcasro, Trust.
f 1906 5 g J J 160,000 .Jan. 1 1936

R e f. & E x t. M tge., $ 1 ,0 0 0 , - ' In t. at Colonial T r. ft Sav. B k ., C h ic ., T rust.
000, gold  ( $ 1 ,0 0 0 ) ..  _ _ c * l  or at N ational C ity B ank. N ew  Y ork . 
P on d s.— Th e first m tge. b on d s are due $10,000 annually on  Jan . 1 from

1908 to  1920, inclusive; rem aining $210,000 on Jan . 1 1921. These bonds 
a ie  su b ject to  call beginning Jan . 1 1909 at 105 and  int. The ref. b on d s 
are redeem able beginning 1916 at 105 and int. N o . s. f . on  either Issue; 
$340,000 ref. bonds reserved to  retire firsts.

E A R N IN G S .—  F or fiscal year ending July  31 1906, gross, $60 ,500 ; net 
$25,500; other incom e, $ 1 3 ,0 0 0 , interest and taxes , $28,000; surplus, $10 ,500 .

R O A D  — O perates 14 miles o f  track  in and betw een M attoon  and Charles
to n . 70 and 72-lb . T  rail. Standard gauge. A lso  does e lectric ligh t and  
pow er business in M attoon .

O F F IC E R S .— P res., E . A . P o tte r ; V . -P . .  M. R . Sam psell; S e c ., A  W . 
T n d crw o o d , C h icago; T reas ., L . C . R ose , C h icago .— V . 82 , p . 100, 928.. 
V . 85 , p . 601 , 654.

MAUCH CHUNK, PA.
C A R B O N  ST R E E T  R Y .— A  trolley  road
O R G A N IZ A T IO N .— In corporated  O ct. 27 1904 and  Is successor under 

foreclosure o f  the M auch C hunk Lehlghton & S latiagton  St. R y .  V . 8 0 ,p .
1362.

S T O C K — D ate. Interest. Outstanding. Last D ir .
S tock . $ 3 -)4,000 ............................-  - -  - ................  $354,000 - - - - - - - -
F irst m ortg age, $100,000) 1906 6 g J-J 100,000 Jan 1 1926

g o ld __________________ _____c /In te re s t  at M auch Chunk T rust C o ., Trustee.
B on ds.— Are 3ubject to  ca ll on and a fter Jan. 1 1911 at par and Interest. 
E A R N IN G S  — F or fiscal year ending O ct. 31 1906, gross, $37 ,554 . F or 

year ending O ct. 31 1905, gross, $29,349.
R O M ) .— 12 miles com pleted and In operation.
O F F I C E R S .-  P res., H u gh  B. Crllly; Sec . and T re a s ., J . M . D relsb acb ; 

S u p t., A . H . B ow m an .— V . 80 , p . 1362.
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O c t ., 1907.] STREET RAILWAYS.

M atu rity .Outstanding.
$2,500,000

2.500.000 S e p .30,1 H %
7.094.000 July 1 1345

MEADVILLE, PA.
M E A D V IL L E  & C A M B R ID G E  SP R IN G S  SI R E E T  R \ .— An electric 

road .
O R G A N IZ A T IO N .— In corporated  In P en nsylvania  in 1901. Carries 

passengers, mail and express.
ST O C K  A N D  B O N D S —  D ate. Interest. Outstanding. M aturity .

S tock , $300,000 ............ ......................................... $300,000 . .  ____  .
1st m ort $300,000 ($500)1 1902 5 g  J-D  300,000 J u ly  1 1 9 3 2

g o ld ________________________ c j l n t .  a t E q u itab le  Trust C o ., P ittsbu rgh , T r.
nonets . — A re su b ject to  < all a fter 20  years at 106 and interest. 
E A R N IN G S .— F or year ending June 1 1907, g ro ss ,$47,695, n e t ,$24,678. 
R O A D .— O perates 16.20 miles o f  track  betw een M eadville and C am 

bridge  Springs, form ing the con n ectin g  link betw een M eadville and E rie, 
77 VS and 85-ib . T  rail. C om m enced  operating Jan . 15 1903.

O F F IC E R S .— P res., G eo. S. D avid son , P ittsburgh ; V .-P .  and G en. 
M gr., 1 . J . I .a y ton , C am bridge Springs; S ec ., M . F . T en nis, P ittsburgh ; 
Treasurer, E . 11. B air, G reensburg. O ffices, C am bridge Springs, Pa.

m e m p h is T t e n n .
M E M PH IS S T R F E T  R A IL W A Y  CO.—
In  M arch 1905 F ord , B acon  A D avis and Isidore N ew m an & Son o f  

N ew Y orU  purchased entire stock  from  loca l Interests tV . 8 0 ,p . 1058) and 
co m p a n y  was leorgan lzed  as below . C ontrol Is now  held b y  the A m erican  
Cities R y . & Light C o ., w h ich  see under B irm ingham .

O R G A N IZ A T IO N  .— Chartered In 'Tennessee on  March 28 1895, and co n 
solida ted  w ith the Citizens' S t ., E ast End .Street, C ity & Suburban  and 
M om phls & R aleigh  Springs lines; franchises runs until N o v . 1945. D oes 
the entire street railw ay business o f  the c ltv .

D ecision  as to Fares . — O n M ai eh 27 1907 Judge P ittm a n  o f  the State 
C ircuit Court sustained the va lid ity  o f  the c ity  ordinance passed N ov . 28
1906 p rov id in g  that the com pan y shall sell six tick et- for 25 cents. 32 for 
50 cents and 25 for  $1. V . 84, p . 8 6 8 . On Sept. 7 1907, h ow ever, the Su
prem e Court o f Tennessee reversed this decision  and held the ordinance 
Invalid  and un con stitu tion a l A ccord in g ly  the com p a n y  can  con tin u e to  
ch arge  5 cen t  fares. V . 85 , p . 654.

ST O C K  A N D  B O N D S —  D ate. Interest.
C o m ., $2 ,500,000 ( $ 1 0 0 ) ....................... ................
P re f ., $2 ,500 ,000  5 % , cu m ., 1

$100 .............................................J _____ Q-M31
Cons, m tg ., $10 ,000 ,000 , 11905 5 g  J-J _______________ _

STOld fse e te x t)  _________  * J Interest at C e rtra lT ru st  C o .,N . Y .  i rustee.
Cits. S t. R R . 1st M ., ($1 ,000) f 1887 6  g J-J $906,000 Jan . 1 1916

gold  ______________________c ’M In t. at A m . E x . N at. B k .o lN .Y .&  InM em p.,
\ Ten n.

WWBonds.— O f the $10 ,000 ,000 new  bon d s, $906,000 are reserved for  prior 
Hens and rem ainder for extensions and im provem en ts. Th ey are in d e 
n om ination s o f  $1,000 cou p on  and $10,000 registered. A re n ot su b ject to  
ca ll. S inking fund starts 1910. See V . 82, p . 628, 1496.

E A R N IN G S .— For calendar year 1906, gross, $1 ,428 ,935 ; n et, $680 ,810 ; 
Cxed charges, $432,885; surplus, $247,925.

R O A D .— O perates 100 m iles o f  track  In M em phis and suburbs. R alls 60 
to  80-lb . T and 00 to  107-lb. girder. 279 cars.

O F F IC E R S .— Pres. & G en. M gr., T h os. H . T u tw iler; V . -P . ,  John  H . 
W atk ins; Sec. and T reas., W . H . B urroughs. V . 79, p . 2796; V . 80, p . 
1058, 2399; V . 81. p . 1792, V .  82, p . 628, 1438, 1496; V . 83 . p . 38; V . 84, p. 
8 6 8 , 1 2 4 8 ;V . 85 , p . 654.

MERIDIAN, MISS.
M E R ID IA N  L IG H T  & R A IL W A Y  C O -
O R G A N IZ A T IO N .— In corporated  In M ississippi In 1901 as a reorgan iza

tion  o f  the M eridian Street R y . Owns and operates the Meridian Gas l ig h t  
C o. Shareholders on  June 1 1907 authorized an Increase in stock  from  
$1,000,000 to  $2,000,000 to  p rov id e  for  extensions. V . 84, p . 1428.

ST O C K  A N D  B O N D S —  D ate. Interest. Outstanding. M aturity .
C om m on ________________________ ______  ________  $594,400 ____________
P re f, 6 %  n o n -cu m ____________ ______  ________  163,300 ____________
R e f  m tge , $750,000, g o ld ,!  1904 5 g  M-S 602,500 M ch 1 1944

($500 and $ 1 ,0 0 0 )_______ c*J In t. at C ity  B k . and T r. C o ., M obile ,T rustee.
B on d s .— There were $225,000 o f  first 5s ou tstan d in g , but these (w ith 

the excep tion  o f  $ 1 ,0 0 0  for w hich a new b on d  Is reserved) have been d e 
posited  as collateral for  the new  b on d s. A  sinking fund o f  1 /„ o f bonds 
ou tstan d in g  becom es operative  M arch 1 1906. B on ds are su b ject to  call on  
60 days n otice  at 305.

E A R N IN G S .— T ota l gross for 12 m onths ending D ec. 31 1906, $169,625; 
n e t , $52 ,732 ; taxes and Interest, $41,669; surplus, $11,063.

R O A D .— 10 m iles o f  track . E lectric  departm ent operates 200 c ity  arcs,
18,000 Incandescent lam ps, 90 II. P . m otors and 120 com m ercial arc "lights.

O F F IC E R S .— Pres. fc M gr., A . J . P aterson , M obile; V . -P . ,  W . H . A rm - 
brech t, M obile; Sec. and T reas., W . E . T erry , M eridian; G en. M gr., A . B . 
P a terson .— V . 75 , p .  29; V .  78, p . 1109, 1223; V . 84, p . 1428. ^

MIDDLETOWN, N. Y .
W A L L K IL L  T R A N S IT  C O -
O R G A N IZ A T IO N .— In corporated  in N ew  Y ork  on  M arch 30 1905 as 

successor under foreclosure to  the M iddlctow n-G osher. E lectric R y . and the 
M iddletow n B loom sburg E lec R y . See V. 80, p . 1059, 1425.

ST O C K  A N D  B O N D S —  D ate. Interest. Outstanding. M aturltu
S tock , $350,000 ($ 5 0 ) ......................... .. ...............  $320,750
1st m ortgage , $350,000, go ld i 1905 5 g M -N 300 ,000 M ay "l i § 3 5  

($100. $500 & $ l ,0 0 0 ) . . c * H n t .  at C om m onw ealth  Trust C o ., Harrls- 
J burg, Trustee

Bonds.— $50,000 reserved for  fu ture Im provem ents. A re  su b lcct  to  call 
a fter  10 years at 105.

R O A D .— O perates 12.84 m iles o f  track  extending from  M iddletow n 
N . Y . ,  to  M idw ay Park , G oshen. Including»sw itches. turnouts, & c. R alls 
65 lb . T  ex cep t  ^  m ile on ly  o f  80 lb . girder. Standard gauge.

O F F IC E R S .— P ie s .,  E . R . Sponslor; V .-P . ,  II. B . H oyce; Sec. W  H 
Sponslor; T r ia s .,  W . M. O glesby; G en. M gr., Dev\ Itt V. M oM unairh— V  80 
p . 998 , 1059, 1 4 2 5 ,2 3 4 6 .

MILFORD, MASS.
M iL F O R D 1*  U X B R ID G E  ST. R V .- T r o l l e y .

^ O R G A N I Z A T I O N .—  In corporated  In M assachusetts in 1901. On Julv
10 1902 consolidated  b y  purchase o f  en tiie  cao ita l stock  with the M ilford 
H olllston  & Fram ingham  St. R y . In  June 1907 new spaper reports stated 
th at the M ilford Investm ent Co. had been organized to  finance the needs o f  
the M ilford & U xbrid ge

ST O C K  AN D  B O N D S—  D ate. In terest.' Outstanding. M aturity
S tock , $440,000 (S i 00) - - - - - - - ......................... . $440,000 1903 4 ,1  V. %
M . Etoll <*. Frarn., 1st M.,1 1898 5 g  J J 165,000 Jan. 1 19*18
. . . f 163 :0 0 Vt($v1 ,0 0 0 L---v?- - J * ! 11?1- at A m erican  Tr. C o .. B oston , Trustee. M ill. & U x b . gold  bon d s,] 1902 5 g J  J 250 ,000 Jan . 1 1 9 1 8

$250,000 ($ 1 ,0 0 0 ) g ..........c * jI n t .  at A m erican  T r. C o ., B oston , Trustee
N otes payable S ept. 30 1906. _______  ___  195  094

E A R N IN G S .— For fiscal year ending Sept. 30 1906, ’ g i o s s T Y m '5 9 0 -  
n e t , $52,467; fixed charges, $38,786; Furplus, $13  C81

36, , raJles o f  J1;0 ™ S o - Fram ingham  to  L 'xbrldge,
P ark  d t 0  M edw ay and H opk ln ton . A lso  con trcls  Lake N Ipanuc

O F F IC E R S .— P res., John T . M anson, N ew  H aven Ct • v  -P  j  W illis  
D ow n s. New  H aven, T reas., J. E . W alker, M ilford; Supt W  L A dam s 
M ilford. M ass.— V . 74, p . 1308; V . 76. p . 102. P * A a a m s,

MILLVILLE,-N. J.
M I LI VI L f.E  T R A C T IO N .— A  tr o lle y 'm a d .
S T O C K  A N D  B O N D S —  D ate. Interest. Outstanding. M aturity

S tock , $175 ,000 ........................................_ .........  _ $175 000
1st m ortgage, $400,000, g o ld ! 1894 5 <r F -A  208 000 1914

Interest' a t  Land T itle  & T r ., P h lla ., T rustee.O ther debt®, D ec. 31 1906 _______  36 812
B o n d s — N ot su b ject to  ca ll ”  * ’
E A R N I N G S .-  F or year 190 6 ,'g ross, $35,394; net, $6,735. '

° r t r a c k  ln M illville, V lneland ’ and to w n ship o f  Landis, o f  w hich 8.67 miles put In operation  In 1901.
O F F IC E R S .— P res., G e o rg e ,W o o d ;.S e c ., G . H . T h om as; T reas.,r D anlel

•  uCWlSf

MILWAUKEE, WIS.
T H E  M IL W A U K E E  E L E C T R IC  R A IL W A Y  A N D  L IG H T  C O M P A N Y .
O R G A N IZ A T IO N .— Successor o f  M ilw aukee Street R a ilw ay C om pa n y, 

sold in foreclosure Jan . 29 1890, per plan in V . 60, p . 1(909. E m braces 
all the street railw ay lines in M ilw aukee, and an extensive system  o f subur
ban and Interurbau lines. E ntire com m on  stock  is ow ned by  " T h e N orth  
A m erican  C o ."  (See M iscellaneous C om panies in “ R a ilw ay  & Industrial”  
Section .) The com p a n y , besides its stieet railw ay system , ow ns and 
operates electric light and pow er w orks under franchises said to  be ex c lu 
sive, these include all the e lectric light com panies, am on g  others th e  
Edison E lec. Illum inating C o ., th e  Milwaukee E lectric L ight C o ., the B a d 
ger Illum inating C o ., the M ilw aukee A rc L ight & P ow er Co. and the P abst 
L igh t, H eat & P ow er C o. W as furnishing on D ec. 31 1900 210 ,956 in
candescent lam ps, 7,044 h. p. in m otors and 3,851 arc ligh ts, and  4 ,725 
Nernst lam p glow ers. O wns all th e s to ck  o f  the M ilw aukee L ight, H eat and 
T raction  Co. See its statem ents below .

The franchises o f the com pan y run until D ec. 31 1934. V .  70 , p . 39. 
S tockholders in Jan . ISOi voted to  increase com m on  stock  from  $3,500,000 
to  $15 ,000 ,000 , to  p rov ide  funds for im p rovem en ts, the add itional stock  
to  be Issued from  tim e to  tim e as needed.

In  A pril 1907 stockholders voted  to  increase the cap ita l s tock  from  $ 1 9 ,-
500,000 to  $24 ,500 ,000. See V . 84, p . 102, 221, 339; V . 85, p . 160.

ST O C K  AN D  B O N D S—  D ate. Interest. Outstanding. M aturity .
C om . stock , $2u ,000,0001 ____  ________  $9,000,000 In 1906, 6 %

(par $ 1 0 0 )_________________ J
P ref. s tock , $ 4 ,5 0 0 ,0 0 0 ,6 % ! ____  Q -F  4 ,5 0 0 ,0 0 0 0 ct .3 1 ’ 0 7 1 V2 %

n on -cu m ., (par $ 1 0 0 ). _ J 
M ilw  C ity  R R  Co 1st m tge .l 1888 5 g J -D  1 ,000,000 D ec 1 1908

41 m , $1,000 ,000 , g o ld ._ c* fC e n tra l Trust C o ., N . Y .  C ity , Is Trustee. 
W est Side Street R R  Co 1st) 1889 5 g J-J 500,000 Ju ly  1 1909

m tge covers 18 m ile s ______J In t. at Farm ers’ L . & T r. C o ., N ew  Y o rk .
T h e M ilw  El R y  and L t Co,1 1896 5 g F -A  6,500,000 F eb  1 1926 

con sol M , $8,000 ,000 , g .c* jC e n tra l  Trust C o ., N ew  Y o rk , T rustee.
Interest payable at com p a n y ’ s o ffice , 30 B read Street, N . Y .  

The Mil E l R y  and Lt Co refl 1906 4 H  g J-J 4 ,000 ,000  Jan 1 1931 
and ex t m tge, $20 ,000 ,000, ^Trust C om pany o f  A m erica , N ew  Y o r k , 
gold  ($ 1 ,0 0 0 )___________ c*J Trustee.
Stock and B on ds.—  Consols o f  1896 for $1,500,000 are reserved fo r  prior  

bon d s still outstanding. These bonds and also the preferred stock  are 
listed on the N ew  Y ork  S tock  E xch ange. O f the new  refu nding and ex ten 
sion bond s, $8,000,000 are reserved for prior liens and $8,000 000 for  ex ten 
sions. acquisitions. & c., after Jan . 1 1908 at n ot exceed in g  $1,000,000 per 
year. Bonds are subjectrto call on and after J a n . 1 1916 at 108 and in terest. 
See V . 81, p . 1724, 1792; V . 84, p . 508.

R O A D .— T ota l track  abou t 131 m iles— all tro lley . In clu d in g  m ileage 
o f  the M ilw aukee L igh t, H eat and T raction  C o ., to ta l trackage Jan . 1 1907 
w as abou t 277 miles. H as 397 cars.

A N N U A L  R K P O R T .— Fiscal year ending D ec. 31;
Calendar Y ear—  1906. 1905. 1904. 1903.

Gross ra ilw a y ....................$2 ,9 73  443 $2,669,847 $2,698,641 $2,558,459
Lighting. & c_____________  549,995 556,688 520,054 472 ,018

Gross e a rn in g s ............... $3,523,43S $3,226,535 $3,218,695 $3,030,477
O perating expenses_____  1,734,587 1 ,551,463 1,592.413 1,526,910

N et earnings........ ........... $1,788,851 $1,675,072 $1,626,282 $1,503,567
O ther incom e ......................  155 791 122,161 66,683 65,847

T o t a l ...................................$1,944,642 $1,797,233 $1,692,965 $1,569,414
Out o f  the net o f  $1,944,642 for  1906, $509,765 w as paid for  interest and 

$211,406 for  taxes, $270,000 for preferred div idends (6 % ) ,  $540,000 for  
com m on dividends (6 % ) and $352,344 w as charged up for depreciation , 
leaving a surplus balance o f  $61,127.

D ividend .—-Regular quarterly d ividends o f 134 %  have been paid  on the 
preferred since Feb . 1900. On the com m on  stock  in  1903, 4 % ; in  1904, , 
5 % ; in  1905, 5 % ; in 1906, 6 % .

O F F IC E R S .— Pres.. Gen. Mgr. and Pur. A g t.,  John I . Beggs; V .-P s ..  
W m . N . Crom w ell, C. W . W et more and Chas. F . Pfister; Sec., Silas W . 
Burt, New Y ork ; Treas., G eo. R . Sheldon; C om p., C. N . DufTy; A sst. Sec. 
and Asst. T reas., F . J . Boehm : A u d ., G eo. W . K alw eit. N ew  Y ork  o ffice , 
30 B road  Street, N ew  Y ork  C ity. General o ffice , Pu blic Service B u ild ing , 
M ilw aukee.— V . 82, p . 100; V . 84, p . 102, 221, 339. 508, 1183; V . 85 . p . 160. 
Com panies Controlled by  The M ilw aukee Electric R ailw ay and L igh t C o .

M IL W A U K E E  L IG H T , H E A T  A N D  T R A C T IO N  C O .— In corpora ted  
D ec. 1896. The capital stock , all ow ned b y  The M ilw aukee E lectric  R a il
w ay  and L ight C o ., w as increased b y  $500,000 in F eb . 1905 to  $1 .000,000 .

In  A pril 1907 stockholders voted  to  increase stock  from  $1,COO,000 to  
$30 ,000 ,000. V  85, p . 160. N one o f the new stock  issu< d up to  Sept. 1907.

The T raction  C om pany ow ns and operates the fo llow ing properties— all 
trolley  roads:

M ilwaukee & W auw atosa M otor R a ilw ay C o ., operating betw een Mil
waukee and the c ity  and tow n  o f  W auw atosa.

North Greenfield & W aukesha E lectric R a ilw ay C o ., W aukesha Beach 
E lectric  R a ilw ay C o ., W aukesha E lectric R a ilw ay C o., operating betw een 
M ilw aukee, W aukesha and W aukesha Beach.

M ilwaukee R acine & K enosha Electric R a ilw ay C o., operating betw een 
M ilw aukee, R acine and K enosha.

Belle C ity E lectric R a ilw ay C o ., operating In R acine and connectin g  w ith  
the M ilwaukee R acine & K enosha Hne.

T ota l m ileage Jan. 1 1907 was abou t 146 m iles.
T h e com pan y  also ow ns the electric-light plant o f  the Badger E lectric  Co. 

o f  R acine, the electric lighting plant form erly  belonging to  the Belle C ity  
E lectric  R a ilw ay Co. and the R acine Gas L ight Co.

ST O C K  A N D  B O N D S—  D ale. Interest. Outstanding. M aturity .
Com m on stock , $30 ,000 ,000 . ..................................... $1,000,000 S e ^ tcx t.
R acine Gas Light first m tge] 1900 5 g  J-J 700,000 Jan . 2 1930

$1,000,000 ($1,000) g o ld - .1 M ilwaukee Trust C o., Trustee.
M ilw Lt H and T r Co 1st M g f  1899 5 g M -N  5,000,000 M ay 1 1929 

guar$5,000,000 ($1,000) g c* (T ru st  Co. o f  A m erica , N ew  Y ork , Trustee. 
M ilw  L t H and T r Co re f& extf 1907 5 J-D  N one June 1 1937

M , g , $30,000,000 ($ 1 ,000H M etropolitan Tr. Co. and R andolph  R od m a n ,
I Trustee.

Interest on M ilwaukee L ight and Traction  C o .’ s 1899 5 %  bond s Is payable  
a t com p a n y ’ s o ffice , 30 Broad Street, N . Y . These bond s m ay be called 
at 110 on any Interest date. T h ey are guaranteed principal and Interest, 
b y  The M ilwaukee E lectric  R ailw ay and L ight C o .; in consideration for 
w hich the latter receives the surplus incom e o f  the Traction  Co. O f the 
new refunding and extension bon d s, $7,500,000 is im m ediately available; 
$5,500,000 Is held to  retire prior liens. These bonds m ay be called on any 
interest day  at 110. V . 84, p . 1183.

D ividends .— 10 % per annum paid prior to  1907, but none in  1907. 
R K P O R T .— Fiscal year ending D ec. 31 1906:

G ross— R a i lw a y ____________$605 ,5841 O ther in com e_________________ $30,826
“  E lectric  light . . .  .  96,638|Taxes _______________________  42,133

--------------- 1 D e p ie c ia t lo n _________________ 56,178
T ota l gross..............._______ $ 70 2 ,22 21 I n te r e s t ______________________ 226 ,404

E xpenses— R y . & e lcc . light 277 ,416| B alance, surplus____________ 130,917

N et earnings _______________ $424,80el
O F F IC E R S  A N D  D IR E C T O R S  — Sam e as The M ilw aukee E lectric  

R a ilw a y  & Light Co.
General o ffice . P u blic Service Building, M ilw aukee, W Is. N ew  Y ork  

o f f i c e ,30 B road S treet.— V . 80, p . 472, 872; V . 84, p . 102 ,1183 ; V .8 r > ,p .l6 0 .

W ISCO N SIN  T R A C T IO N , L IG H T , H E A T & P O W E R  CO.
O R G A N IZ A T IO N .— This com p an y  was in corp ora ted  at M ilw aukee to  

A u g . 1900 w ith  a nom inal capital o f  $ lo ,0 0 0  (since increased to  $1 ,000 ,000 ), 
for the purpose o f  uniting certain p roperties  in the F ox  R iv er  V a l'e y . 
Secured con trol o f  the Fox R iver v a lley  'l e c t r ic  R y . and the A p pleton  
E lectric L ight & Pow er C o., and has consolidated  them . In Sept. 1904 
purchased entire capital stock  o f  the F ox  R iver V alley  G is & lectric L ight 
C o. and guarantees Its b on d s, principa l and interest. See V . 79, p . 787, 
1267.

ST O C K  A N D  3 0 N D S —  D ate. Interest. Outstanding. M atu rity .
S tock , $1,000,000 ($1 0 0 )......................................... .. $699,400 ____
First m ortgage, $3 ,000 ,000 / 1901 5 g J -J  1,000,000 Ju ly  11 9 3 1  

($1,000) gold n o  sink f d .c * l ln t .  at M ilw aukee Trust. C o ., M ilw ., T rustee. 
F o x  R iver  V a lley  first m tg e j 1901 5 g  A -O  350,000 April 1 1921

$350,000 ($1,000) g o ld ___ ctM erch an ts ’ L oan  & Trust C o ., C h ic .,T ru stee .
A p p leton  Gas L ight & F u el_________  6 15,000 N ov . 1 1914

B on ds .— Entire Issue o f  W isconsin  T raction , L ight H eat Sc P ow er C o. 
bon d s m ay be called on any Interest date at 110 and Interest. The F ox  
R iver V a lley  bonds are su b ject to  call a fter April 1 1911 at 105 and Interest.

E A R N IN G S .— F or year ending D ec. 31 1906, gross, $243,061; n et, 
$122,216; fixed charges, $78 ,292 ; surplus, $43 ,924 .
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R O A D .— O perates 15 m iles o f  track , con n ectin g  N eenah, M enasha, A p p le 
ton  and K aukana, and 5 miles loca lly  in the c ity  o f  A p p leton ; to ta l, 20 m iles. 
O w ns electric-lighting plants in 4 p p le ton , N eenah and M enasha and supplies 
gas to  Neenah* M enasha and A ppletion .

O F F IC E R S .— P res.. John I. Beggs: V .-P . ,  Chas. F . Pfister. M ilw aukee; 
Sec. and T reas., H enry D . Sm ith , f 'irst N ational B ank B u ild ing, A p p leton  
W is .— V . 79, p. 787. 1267

M I L W A U K E E  N O R T H E R N  R Y .— T o  be  an electric road . 
O R G A N IZ A T IO N .— In corporated  in  W iscon sin  in  1905. H as a c o n 

tra ct w ith  the S heboygan  H eat, L igh t & T raction  C o., w h ich  is operated  
jo in t ly  w ith  the M ilw aukee N orthern  and w ill even tu a lly  be m erged w ith  it. 

S T O C K  A N D  B O N D S .—  D ate. Interest. Outstanding. M atu rity .
S tock  51,000,000 ($100 )_______ ______  ___________ $1,000,000 __________
1st m tge $4,000,000 ($1,000) 1 1907 5 g  F -A  2 ,500,000 A u g  1 1 9 3 7

gold_______________________c*J In t. at F idelity  Trust Co., M ilw .. trustee.
B onds.— R em aining $1,500,000 can be issued w hen road is com p leted  to  

F on d  du  L ac. N ot su b ject to  ca ll. V . 85, p . 601.
R O A D .— W ill be 120 miles lon g , running north  from  M ilw aukee to  Ce- 

darbu rg , w here it fork s, one branch extending to  Sheboygan and the other 
to  Fond du L ac. A b ou t 30 miles have been com pleted  and w ill be operat- 
ln g O c t .  1907. G auge, 4 ft. 835 In. 70-lb . T -rail.

O F F IC E R S .— P res., W m . A . C om stock ; V .-P . ,  F . W . AValker; Sec. and 
T reas., H enry A . H aigh; G en. M an ., J . G . G onzenbach . V . 84, p . 1367, 
1428; V . 85, p. 601 ^

MINNEAPOLIS, MINN.
T W I N  C IT Y  R A P ID  T R A N S I T — A n  electric road.
O R G A N IZ A T IO N .— O rganized under the law s o f  the State o f  N ew  Jersey 

June 3 1891 and by  virtue o f  its stock  ow nership o f  the underlying com 
panies (to  w it, The M inneapolis Street R a ilw ay C o ., The St. Paul C ity R a il
w ay Co , the M inneapolis Lyndale & M innetonka R ailw ay Co. and the 
M inneapolis & St. Paul Suburban) controls and operates the entire street 
railw ay system  o f  M inneapolis St. Paul, Stillw ater, and line to  Excelsior, 
a t Lake M innetonka. In 1906 absorbed the N orth  Side Street R y .,  the 
St. Louis Park line and the R obbln sdale  line. V . S3, p . 1472. On May 31
1905 stockholders authorized an increase in the capital stock  from  $20,000,-
000 to  $25,000,000, the new stock  to  be all com m on . A t  the same tim e 
the articles o f  incorpora tion  were am ended so as to  m ake the charter 
perpetual. V . 80, p . 1914.

Franchise and F ares.— M ayor H ayes o f  M inneapolis on Feb . 18 signed an 
ordinance requiring street railw ays to  sell six fares for  25 cents. V . 84 , p. 
451, 509. On A u g . 24 1907, how ever. Judge Lochren o f  the U . S. Circuit 

'■iiif granted a perm anent In junction against enforcing the ordinance (see 
V.Sa p . 532 ). This decision is cla im ed  to  sustain |the com p a n y ’s right to  a 
50-year franchise from  Ju ly  1 1873.

Settlement wit)i C it’/ of St. P a u l.— For decision as to  right to  build new 
lines in St. Paul, see V . 79, p . 271, 20S7, and for  settlem ent w ith C ity o f  St 
Paul by  w hich the c ity  relinquishes its right o f  appeal from  this decision and 
the com pan y  agrees to  pay in to  the c ity  treasury a gross earning* tax o f  6 % , 
see V . 80, p. 1175.

ST O C K  A N D  B O N D S—- D ate. Interest. Outstanding. M aturity . 
Twin City R apid Transit—

Com m on stock , $22,000,-1
000 (par SI0 0 )___________( _____  5 Q -F  $20 1 0 0 ,0 0 0 A u g .l5 ’07|l

Preferred stock , cu m u la tive !
$3,000,000 ($100 )_______ /  1895 7 Q -J 3 ,000,000 O ct. ’ 07. 1 %

M in neapolis Street Railway C o .—
1st M g red at 105 v e a r l y . . .  1880 7 g M -N  130,000 N ov . 1 1910
Second m tge g o ld ______c*& r 1883 6 g  M -N  600.000 N ov . 1 1913
First con s M g $5,000,000 c* 1889 5 g  J-J 15 4 ,208 ,000  J a n .15 1919 

St. P aul C ity Railway C o .—
First m tge on real estate & / 1882 6 e  A -O  224,000 A pril 1 1932

horse-car franch ise_____ \E xchangeable at 105 for llrst con solidated .
First consol m tge g o ld _____  1884 6 g A -O  456 ,000 O ct. 1 1934
Cab con s gold  (see t e x t )____  1887 5 g  J-J 15 3 ,708,000 Jan. 15 1937

M in neapolis & St. Paul Suburban R y .—
1st M g $500,000, guar by.! 1899 5 g M -S 500,000 Sept. 1 1924

T w  Cy R  T  <Sc St P C y .c * \ Interest at Central T rust C o ., N . Y . ,  T rustee. 
M in n  St. & St. Paul C ity R y .—

Joint issue general m o r t / 1901 5 g  J -J  666,000 Jan . 1 1911
$1,000,000 ($1,0001 g _ _ c l ln t .  paya b le  at Central T r. C o ., N . Y . ,  Trus. 

Join t consol m tge $10,000,-1 1903 5 g  A -O  6 ,034.000 O ct. 1 1 9 2 8  
000 ($1 ,000 )gu  p & I - . c * l  Central Trust C o. o f  N ew  Y ork , Trustee.

A ll bonds are for $1,000 each , and , w ith  the exception  o f  the M inneapolis 
& St. Paul Suburban R y . and the tw o  jo in t Issues (o f  1901 and 1903), 
interest Is p aya b le  at Farm ers’ Loan  <Sc Trust C o .. N ew  Y ork .

S tock.— in  M ay 1902 stockholders were given at par $1,501,000 additional 
s to ck  (V . 74, p . io .3 9 ), in June 1905 $1,000,000 at par (see V . 80 , p . 2400), 
and In .Tune 1906 $2,100,000 at par (see V . 82, p . 1269). This last m akes 
ou tstan d in g  stock  $20 ,100 ,000.

D ividends .— All d iv idends on  preferred to  and includ ing O ct. 1 1907 
(1 H %> have been paid . First d iv idend o f  1 %  was paid on the com m on  
s tock  In A u g . 1899; In 1900. 3 % ; in 1901, 3 ,4 % :  in 1902, F e b ., 2 % ; 
changed to  quarterly and 1 H %  paid May 1902; A u g ., 1 H % : N o v .,  134 % ; 
In 1903, 5 % ; in 1904, 5 % :  in 1905, 5 % ; In 1906, 5 % ; In 1907, F e b ., 1 \i % ; 
M ay, l  M % ; A u g ., 1 X  %• • • •

B on ds .— The M in neapolis Street Railway C o. jo in tly  and severally w ith  
the M inneapolis Lyn dale & M innetonka R a ilw a y  C o ., Issued $5,000,000 5 %  
30-year first m ortgage and first con solidated  m ortgage gold  bon d s, o f  w hich 
$730,000 are held In trust b y  the Farm ers’ Loan & Trust C om pany to  
redeem  the $730,000 prior  lien bond s. See statem ent to  New  Y ork  Stock  
E xch ange In June 1895. Th e consols are also listed in L on d on . V .60 ,p .1149.

The St. Paul C ity Railway C o. has issued $4,388,000 5 %  50-year cable con
solidated bonds (Including $680,000 held b y  the Farm ers’ Loan & Trust Co. 
trustee, t o  redeem  the $680,000 prior lien bonds a b ov e ), lim it fixed b y  this 
m ortgage was $5,500,000 , but b y  the jo in t  consolidated  m ortgage o f  1903 
no further underly ing bonds can be put ou t. V . 77, p. 2281. Part o f  these 
cab le  consols ($1,138,000 at latest date) are guaranteed , principa l and In
terest, b y  endorsem ent o f  Tw in C ity  R apid  Transit C o. See statem ent to  
N ew  Y ork  Stock  E xchange in June 1895. V . 60, p 1150. O f the first co n 
solidated m ortgage o f  the St. Paul C ity , $234,000 were held Jan. 1902 b y  the 
F arm ers’ Loan & T r.C o . to  be exchanged  for the $224,000 first m tge.bon ds 

The w ; r - . zpo.U  street R y. & St. Paul C ity R y. consolidated  m ortgage o f
1903 Is a jo 'n ’, issue o f  the M inneapolis Street R y . and the St. Paul C ity  R y .,  
$3,500,00;. w ere to  reim burse Tw in C ity  R a p id  Transit Co In part for  e x 
penditures m ade for add itions to  roads, p lants and equ ipm ent. $1,000,000 
w ere reserved ($334,000 o f  this am ount have been issued) to  retire the jo in t 
general m ortgage o f  1901, w hich the new  m ortgage binds the com p an y  to 
p ay  at m atu rity . R est reserved for  new  con stru ction , additions and im 
provem ents at 9 0 %  o f  cost. G uaranteed as to  principa l and Interest by  
Tw in C ity R ap id  T ransit Co (see V . 77, p 2281 and 2340). N o underlying 
bonds can be exten d ed , but m ust be paid o ff at m aturity .

R O A D .— Consists o f 354.41 m iles o f  standard-gauge road , Including three 
Interurban lines con n ectin g  the business centres o f  M inneapolis and S t. P aul, 
an Interurban line o f  22 m iles con n ectin g  St. Paul and Stillw ater, and a line 
to  E xcelsior, at Lake M innetonka.

On the principal streets o f  the cities 80-lb . T  rail w ith  w elded  Joints and 
Im bedded in con crete  was used.

P ow er.— 1The com p an y  leases w ater-pow er at S t. A n th on y ’s Falls (ca 
p a c ity  10,000 h .-p .) ,  w hich  pow er is now  used In con ju n ction  w ith  b ow er  
generated at new  steam  pow er plant to  run the entire railw ay system  in 
b oth  cities. See V . 64, p . 704.

A N N U A L  R E P O R T .— Fiscal year ends D ec. 31 . R ep ort for  1906 was In
V  84 p. 446, show ing results on  the entire prop erty  as follow s;

1906. 1905. 1904.
R eceip ts  from  p a ssen g ers ._____________ $5,592,079 $4,733,335 $4,269,408
R ece ip ts  from  other sou rces____________  52,909 25,927 38,672

D iv iden ds on  preferred stock  (7 % ) -------
D ividends on  com m on  stock  (5 % ) -------

T o ta l ................................................................$2 ,299,927
B alan ce, s u r p lu s _______________________ *$719,682

$5,644,988 $4,759,262 $4,308,080
$2,424,857 $1,948,197 $1,744,034

48,000 48,000 48,000
152,522 122,948 165,001

.$2,625,379 $2,119,145 $1,957,035

$3,019,609 $2,640,117 $2,351,045
1,137,427 1,050,797 911,003

210 000 210,000 210,000
952,500 881,388 825 550

$2 142,185 $1,946,553 
*$497 932 $404,492

* In 1906, $482,000 was appropriated  from  this am ount for  renew al funds 
agatast $$40,009 In 1905 and $206,268 In 1904.

O F F IC E R S .— P res., T h om as L ow ry ; V .-P . and M an. D irec ., C . G . G o o d 
rich ; Sec. and C om p ., E . S. P attee; A u d ., D . J. Strouse; T reas., E . A . 
C rosby; Gen. M gr., W . J. H teld .— V . 83, p . 437 , 1472, 1525; V . 84 , p . 392 
44G, 451 , 509; V . 85 , p . 532.

MOBILE, ALA.
M O B IL E  LIGHT & R A IL R O A D .— T rolley .
O R G A N IZ A T IO N .— A con solida tion  on Sept. 1 1901 o f  the M obile L ight 

& R ailroad  and the M obile Street R R .;  the franchises  o f  b oth  com panies 
w ere extended  on  Sept. 12 1901 to  M arch 12 1955. See V . 73. p . 616

STOCK; A N D  B O N D S —  D ate. Interest. Outstanding. M a tu rity .
S tock , $2,250,000 (par $100)________  . . . .  $2,250,000 ____________
First m ortgage gold  ($1,000) . /  1897 5 g  J -D  400,000 June 1 1937

l in t ,  at Farm ers Loan  & Trust C o ., N . Y . 
M obile Street R R  first m tg e f 1893 6 g  M -N 300,000 May 1 19?3

gold , $35 0 ,00 0___________c*'! Farm ers’ Loan & Trust C o ., N . Y . ,  Trustee.
I Interest at N ational C ity B ank, Vew Y ork . 

C onsolidated m ortgage, g o ld ] 1901 5 g  M-S 1 ,300,000 Sept. 1 1941
($1,000) $2,250,000 _c*\ lnterest at New  Y ork  Trust C o ., N . Y . ,  l'rus.
B on ds.— O f the $2,250,000 m ortgage, $700,000 reserved for prior liens.
L A T E S T  G R O SS E A .R N IN G S .— F or 12 m onths ending D ec. 31 1906, 

$554,471; in 1905, $482,142.
R O A D , & c.— Owns 44 miles o f track  in M obile and extensions to  M aga

zine P o in t, Spring H ill, W histler and M onroe Park . C om pany also ow ns 
“ M onroe P a rk”  and w ater pow er and 320 acres o f land.

O F F IC E R S .— Pres, and M g i., J . U . W ilson; S ec ., Z . E . W a tson ; T re a s ..
C. W h ite  Spunner. V . 61, p . 282; V . 72, p . 989, 1080, V . 73. p . 236, 287 
554 618. ____________ _

MONMOUTH, ILL.
R O C K  IS L A N D  S O U T H E R N  R A I L R O A D  C O .— An electric and steam  

road.
O R G A N IZ A T IO N .— In corporated  in Illinois under the steam  xaliroad 

law  on April 25 1905. H as private right o f  w ay betw een cities. M ason , 
Lew is & C o., Chicago and B oston , ofTered the bon d s lor  sale In Jan. 1907.

ST O C K  A N D  B O N D S .—  D ate. Interest. Outstanding. M atu rity .
S tock , $3 ,000 ,000______________ _______________ _ $500,000 .  . . . _____
1st m tge $2,500,000 go ld l 1907 5 g J-J 400 ,000 Jan 1 1947

( $ 1 ,0 0 0 ) . .  ________________ J ln t . at A iner. T r. & Sav. B k . C h icago, T rus.
Bonds.— A d dition al bon d s m ay be issued on ly  for  60 %  o f  cost o f  p roperty  

during construction  and 25 %  add itional w hen net earnings a ie  1 3i tim es 
interest on  bonds issued and to be issued. B onds are su b ject to  call a fter
5 years at 105 and interest. See V . 84, p . 104

R O A D — Is building a road to  con n ect M onm outh , G alesburg, M oline and 
R ock  Island. The section  from  M onm outh  to  G alesburg, 16 m iles, has 
been com pleted . 75 -lb . rails. Is operated  by  e lectric ity  for passengers 
and by steam for freight.

O F F IC E R S .— P res., M. A . W alsh . V .  84, p . 52, 104.

MONTGOMERY, ALA.
M O N T G O M E R Y  T R A C T IO N  C O .— A trolley  road
O R G A N IZ A T IO N .— In corporated  in A laba m a . Is a consolidation on 

A pril 13 1906_of the old M ontgom ery T raction  C o ., the M on tgom ery Street
W as granted a new fran-

Outstanding. M atu rity .
$443,000 ............. .........

1 ,540,000 April 1 1955

R y . and the Suburban R y . C o. V . 82, p . 929. 
chise In A pril 1906. V . 82, p . 929.

ST O C K  A N D  B O N D S .—  D ate. Interest.
Stock  $2,000,000 ($ 1 0 0 )_____________  ________
1st m tge $2,000,000 t $ l ,000)1 1905 5 g  A -O

gold  sinking fund ______c * / ln t .  at R eal E st. T rust C o .. P h ila ., Trustee
M ont. Street R y  1st m tge] 1893 6 g F -A  350,000 1923

$350,000 g o ld _______________J ln t . at F anners L. ft T . C o ., N . Y . ,  Trustee.
B on d s.- -O t  the M ont. T rac. C o ., bon d s, $350,000 are reserved for  prior 

liens. A  sinking fund  o f  1 %  o f  bon d s outstanding com m en ces In 1911 and 
runs to  1920, thereafter 2 %  per annum . B onds are n ot su b ject to  ca ll.

R O A D .— O perates abou t 41 miles o f t ia ck  in M ontgom ery aud  to  P ick ett 
Springs. Standard gauge; 70 -lb . T aud 95-lb . girder rail.

O F F IC E R S .— Pres., R . D . A p person , L yn ch bu rg ; V .-P . and T reas.. 
Chas. R . M iller, Ph lla .; S ec ., A . T . Pow ell; A sst. S ec ., J . B . M cln tlre ; G en. 
M g r ., W . H . R a g la n d .— V. 81, p . 1792: V . 82, p . 929.

MORRISTOWN, N. J.
M O R R IS  C O U N TY T R A C T IO N .— A n  electric road .
O R G A N IZ A T IO N .— In corporated  In N ew  Jersey in 1899. Charter 

gives com p a n y  right o f  em inent dom ain . B u ilt m ostly  on  private  right o f  
w ay. F ranchises through  tow ns are perpetual. - -

ST O C K  A N D  B O N D S—  D ate. Interest. Outstanding. M aturity .
S tock , com , $3,000,000 ( $ 1 0 0 ) ____  ________  $821,000 .......................
1st m tge , $3 ,000,000 ($ 1 ,0 0 0 )/ 1905 6 g  J -D  981 .000 J u n e l5  1935

. g o l d ___________________ c*& r\Trust C o. o f  A m erica , N . Y . ,  Trustee.
In t. at N at. Iron  B ank, M orristow n. 

B on d s .— A re su b ject to  call at 110 and interest.
E A R N IN G S .— F or calendar year 1906, gross, $51 ,048 ; operatin g  e x 

penses. $22,910; net, $28,138; interest, $28,135.
R O A D .— Is to  build  75 miles o f  road  from  E lizabeth , N . J .,  to  N etcon g , 

w ith a branch  from  D envlile to  P aterson  and other branches. T w en ty  m iles 
o f  road has been com pleted  and is being operated . G auge, 4 ft .  8 34 in . 
70 -lb . T -rall In cou n try , 80 -lb . girder in cities.

O F F IC E R S .— P res., R . D . F oote ; V . -P . ,  D . P . Skellenger; Sec. a a d  G en. 
M gr., F . H . A llem an ; T reas., L . D . K a y .

MOUNT HOLLY, N. J.
B U R L IN G T O N  C O U N T Y  k  A IL W  A Y CO — Trolley .
O R G A N IZ A T IO N .— Is a con solida tion  in A u gust 1904 o f  the^Burllngton 

C ounty T raction  C o ., the M ount H olly Street R y . and the P eop le ’s T raction  
C o. V . 79, p . 785. Franchises are for 99 years from  1902

ST O C K  A N D  B O N D S .—  D ate. Interest. Outstanding. M aturity .
S tock  $550,000 ($ 1 0 0 )________ ______  ________  $484,790 -------------------
1st m tge $550,000 gold  ($5001 1904 5 g M -S 475 ,000 Sept 1 1934

and $ 1 ,0 0 0 ) . . .  .................c * /I n t .  at M t. H olly  S. D . & Trust C o ., Trustee.
B on d s .— $75,000 S rved  for  extensions. B on ds are n ot su b ject to  call. 

V . 74, p. 1307.
E A R N IN G S .— F or calendar year 1906, gross, $62 ,198 ; n et, $15 ,658 ; In

1905, gross, $62,162; n et, $9,095.
R O A D .— A b ou t 18 m iles o f  track  from  B u rlin gton , through  M t H olly

and H ain esport, to  M oorestow n. „  __
O F F IC E R S .— P res., J . K . B ou gher, P h ila .; V . P . .  W m . C . P a rry . 

H ain esport. N . J .;  S ec ., John S. G ilbert, H ain esport, N . J .;  T reas ., W m .  
K uem m erle J r ., P h lla .— V . 74, p . 1138: V . 79 , p . 785 . 2146

MUSCATINE, IOWA.
M U S C A T IN E  L IG H T  & I R ACTIONVCO.—  A trolley  road .

“ n u t ;a N I Z A T I O N .— In corporated  In N ew  Jersey on  A u g . 30 1 9»6 , and  
is successor to  the Citizens’ R y . & L t. C o ., w hich controlled  the gas, e lectric  
ligh t and street railw ay business o f  the c ity . V . 83 , p . 1171. F ran ch ises  
run until 1929.

S T O C R  A N D  B O N D S .—  D ate. Interest. Outstanding. M atu rity .
S tock  $600,000 ($ 1 0 0 ) ......................... -  - - - - -  -  $600,000 - r »
C itizens’ R ailw ay & L igh t l s t l  1902 5 g  A -O  400 ,000 A p ril 1 1917

m ortgage $400,000 goU H Int. at Cleveland Trust C o .. C leveland .
($500) ............... .................. c * j T rustee, oi at N at. B k . o f  C om m erce , N Y .

N ew  m ortgage $1,000,0001 190 6  5 g  M -S 425 ,000 Sept 1 1926
gold  ($ 1 ,0 0 0 ). ................. c * j In t. at M ich. T r. C o ., G rand R a p id s , T rustee.
B on ds .— O f the new  $1 ,000 ,000  issue, $400,000 are reserved for  prior lien 

and $175,000 for  future im provem en ts. Th ey are su b ject to  call at any 
tim e at 105 and Interest. S e e V . 8 3 ,p . 1171. T h e C it. R y . & LU C o. bon d s 
are su b ject to  call on  an y  Interest date  at 110 and Interest. A  sinking runa, 
com m en cin g  In 1907, consists o f  a sum  sufficient to  retire $15 ,000 bonds
yearly at 105 and interest. __ . . .

E A R N IN G S .— F or ca lendar year 1006, gross, $124,890; aee, *E>4,»uo. 
in 1905, gross, $123,127. , .
xi^R O A U .— O perates 10 m iles o f  track . 70 lb . T  rail. S tandard gauge. 
An extension  i f  m  miles is proposed 

O F F IC E R S .— P res., tirnest A . Stow e; S e c ., IIow a rd A . T h crn to a . T reas.,
Ralph S. Child; M gr., A . L. Lindner.— V . 83, p. 1171; V . 86, p. 4 * . • • • •
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MUSKEGON, MICH.

M U S K E G O N  T R A C T IO N  & L IG H T IN G  C O .—
In  Jan . 1906 entire stock  was acquired b y  the A m erican  L ight & T raction  

Co. V . 82, p . 49.
O R G A N IZ A T IO N .— Incorporated  In M ichigan on  M arch i  1901, and is 

a con solida tion  o f  the street ra ilw ay, electric light and gas com panies o f  
the c ity . H as 10 year con tra ct from  1901 for  c ity  street ligh ts. In  D ec. 1905 
street railw ay franchise ex ten d ed  until Jan . 19 1931 and tn e  gas franchise 
for 5 years. See V . 81. p . 1724.

ST O C K  A N D  B O N D S .—  D ate. Interest. Outstanding. M aturity .
S tock  $#00,000 ($100) . .  .......................................... $600,000 .......................
Preferred $100,000 6 %  c u m . . . ____  6 63,000 See tex t
F irst m ortgage $600,000 gold f 1901 5 g M S 300,000 M ch 1 1931

($ 1 ,0 0 0 )____________________ -j Interest a t W y om in g  V a lley  Trust C o .,
i W ilkes-1?arre, P a ., Trustee.

B on ds.— M ay be called  a fter ten years at 105.
D ividends .— On pref. stock  in 1902, 6 % ; in 1903, 6 % ; in 1904, 6 % ; In

1905, 6 % ; in 1906, 6 % ; in 1907, 6 % .
R O A D .— O w ns 15 m iles o f  road  and serves as a term inal for  the G rand 

K apids G rand H aven & M uskegon R y .,  w hich operates'-iO  m iles o f track 
betw een points indica ted  in the title.

O F F IC E R S .—P res., H. C. A b ell; V . -P . ,  E m erson McMUlln: Sec. and 
T reas ., D av id  D . E rw in , M uskegon.— VT. 81, p . 1724; V . 82, p . 49.

NASHVILLE, TENN.
N A S H V IL L E  R A I I W  W  & L IG H T  CO.— A trolley  system . 
O R G A N IZ A T IO N .— In corporated  in Tennessee. Is a reorgan ization  

on  June 25 1903 o f  th e  N ashville R a ilw a y  C o ., sold  under foreclosure o f  the 
la tter ’ s 1st con sol, m tge. I h e  N ashville R y . was a con solida tion  in 1900 
o f  the N ashville Street R a ilw a y , the N ashville & Suburban and the C iti
zen s ’ R a p id  T ia n sit . A ll the stock  o f  the C um berland E lectric L ight & 
P ow er was ow ned and in July  1903 this com pany was m erged. A lso co n 
trols the L n lon  L ight & Pow er C o. Includes all the street railw ays In N ash
ville . Franchises perpetual. In N ov . 1906 the new $15 ,000 ,000 m tge. 
w as au th orized . V . 83 p . 1229; V . 84, p . 1193.

ST O C K  A N D  B O N D S .—  D ate. Interest. Outstanding. M aturity .
C om m on $ 4 ,0 0 0 ,0 0 0 ..................  ........  ................ $4 ,000,000 .......................
Pref 5 %  cum  $2 ,500 ,000______ ____  J-J 2 ,500,000 J ’ ly 07 2 U %
Citizens’ R a p id  Transit 1st) 1890 6 g J - J  60,000 Ju ly  1 1910

m ortgage $100,000 gold  . j l n t .  at Trust Co. o f  N or. A m ., P h iladelphia. 
M cG & Mt V H orse R R  1st M . 1886 6 J-J 65,000 Ju ly  1 1 9 2 6

d o  2d series __________ 1887 6 J-J 485 ,000 Ju ly  1 1937
N ashville & Edgelield 1st m tge 1889 6 J-J 99,000 Jan 1 1 9 1 7

C onsol m tge $40 0 ,00 0____.  1887-8 6 J -J  274,000 Jan 1 1 9 2 0
N ashville St R y  consol m tge ) 1895 5 g  J -J  907 ,000 Jan 1 1925

$2,000,000 gold ($1,000) _J 
N ash R y  & L t consol irtge| 1903 5 g J -J  4 ,110 ,000  Ju ly  1 1953 

$6,000,000 gold ($1,000) ‘ Interest at G uaranty T rust C o ., N . Y . ,  T ru s .,
sinking fu n d __________ _ .c * l  and at New  Orleans

N ash R y  & L t ref & im p m tge] 1906 5 g J-J N on e Ju ly  1 1956
$15 ,000 ,000 ($1,000; g o ld .] I n t .  a t G uaranty T r. C o ., N . Y . ,  Trustee 
Bon ds.— O f the $6,000,000 Issue, $1,890,000 are reserved for prior liens. 

A re su b ject to  call a fter 5 years at 1 0 7 ^ .  Sinking fund, $30,000 per an n ., 
com m en ces Ju ly  1 1914, bu t on ly  if com p a n y  has a surplus a b ov e  charges 
and d lv . on  pref. stock ; bonds to  be kept alive in sinking fund. O f the new 
ref. and Imp. bon d s, $6 ,000,000 Is reserved for prior liens and $7,000,000 
m ay be Issued, at the rate o f  $1,000 for  each  $1,250 expended  for future 
Im provem ents and equ ipm ent.

D ividends . — The first d iv idend on  pref. s tock — 2V $% —-was paid  Jan. 1
1905, and 2M  %  M ay 1 1905 a n d 2  V$ %  July  10 1905. In  ’06, 5 % : In '0 7 ,5 % .

E A R N IN G S .— Vear ending Dec. 31 1906: G ross, $1 ,395,231 ; n et, $689,- 
450; Interest and taxes. $481,980; surplus, $207,470.

R O A D . —O perates abou t 72 rnlles o f  track . H as been changed  from  
b ioa d  to  standard gauge. E xtensions planned .

O F F IC E R S .— Pres, and M gr., P ercy  W arner; V .-P . ,  J . C. B rad ford ; 
Sec. and T reas., H . C. W alters .— V . 83, p 38, 156, 213, 314, 1099, 1229; 
V . 84 p . 1183.

NATCHEZ, MISS.
S O IT H E R N  L IG H ’I & TR ACTION C O .— Street ra ilw ay , gas and  electric. 
Is controlled  b y  Southern Electric Securities C o. and $340,000 o f  the stock 

and $266,000 o f  the bon d s are D ie d ge d  under the m ortgage o f  that com p a n y . 
V . 79, p . 104.

O R G A N IZ A T IO N .— in corp ora ted  In Louisiana in 1903 and Is a con so li
dation  o f  the N atch ez E lectric Street R y . <fc P ow er C o ., the N atch ez L igh t, 
P ow er & Transit C o. and the N atch ez Gas L ight C o. Gas franchise p er 
petual; street railw ay and e lectric ligh ting franchises expire in 1949. D oes 
the entire street railw ay, gas. electrlc-llghtlng and pow er business o f  N atch ez. 
H as con tra ct with c ity  for  street ligh ting.

ST O C K  A N D  B O N D S .—  D ate. Interest. Outstanding. M aturity .
S tock  $500,000 ($100) ...................... . .  ................. $456,700 ..................
1st m ortgage $500,000 g o ld f  1903 5 g A 0 1 5  340,000 A pr 15 1933

($ 1 ,0 0 0 )__________________c* '!In t . at In ter-S ta te  T r. & B kg. C o ., N ew  Or-
I leans, Trustee, or at F irst N at. B a n k .N .Y . 

B on d s.— $160,000 are reserved for betterm ents and extensions. A re sub
je c t  to  call on  or after April 15 1906 at 105 and Interest. See V . 76, p . 1086.

E A R N IN G S .— F or 12 m onths ending June 30 1907: G ross, $116,056; 
net, $39,126.

R O A D .— O perates abou t 7 m iles o f  track .
O F F IC E R S .— P res., L. H . D inkins, New O ileans; V . P . ,  Sol. W ex ler  

New  O rleans; S ec ., A lex . A llison , New  O rleans; T reas., A . G . C am pbell, 
N atcher..— V . 76, p . 1086; V . 79, p . 104.

NAZARETH, PA.
SL A TE  B E LT E L E C T R IC  ST R E E T R V .— A  trolley  road . 
O R G A N IZ A T IO N .— In corporated  In P en nsylvan ia  ou  Feb 14 1*99. 

W as form erly  leased to  the Lehigh Valley Traction C o ., bu t lease canceled 
on  May 10 1904, ow ing to  defau lt in p aym en t o f  rental.

ST O C K  A N D  B O N D S .— D ate. Interest. Outstanding. M aturity .
Stock  $360,000 ($50) ...................... - ..........................  $360,000 ____ __  .  .
1st m ortgage $360,000 gold l 1898 5 g J  D 380.000 3929

($1,000) ------------- . .  .c & r /I n t .  a t Leh igh  V a l. T r .& S .D .C o .,A lle n t .. Tr.
Tion'ts. — Are subieet to  call a fter 5 years at 105.
E A R N IN G S .— F or fiscal year ending M ay 30 1907, gross, $62 ,544 ; n et, 

$22,000; fixed charges, $18,000; surplus, $4 ,000.
R O A D -— O perates 18 m iles o f  track  from  N azareth to  B angor. 67-lb . 

rails. 11 cars.
O F F IC E R S .—-Pres., G . A . Schneebell; S ec., R . B . K eys ; T reas., C lar

ence A . W olle ; M gr., G eo. H . W olle .

NEGAUNEE, MICH.
M A R Q U E T T E  C O liN T Y  G AS &  E L E C T R IC  C O .— A  trolley road .
O R G A N IZ A T IO N  — Incorporated In M aine on N ov . 19 1906 as a reor

ganization  o f  the M arquette C ounty Gas L ight & Traction C o ., sold under 
foreclosure. V . 83. p. 1037.

S T O C K  A N D  B O N D S .—  D ate. Interest. Outstanding. M aturity .
S tock  $750,000 i$ j 0 0 ) .................................................... $750,000 .............
F irst m ortgage $750,000 g o ld ] 1907 5 g J J 300,000 Jan 1 1 9 3 2

($1,000) _. —  _________  j l n t .  a t First Tr. A  Sav . B k ., C h K ago, i'rus.
Bonds. — O f the $750,000 authorized , $450,000 are reserved for extensions 

and Im provem ents. A sinking iund  o f  2 ^  o f bonds outstand ing  begins In 
1912. B onds are su b ject to  cail on any  Interest date at 105.

R G  A O .— O perates 4 miles o l  traca  and also does gas and e lectric light 
business.

O F F IC E R S .— P res., John B . S-iars; Sec. and  T 'reas.. V,'. W . W o o l ,  226 
L a S a lle  S t ., C h ica g o .--  V . 83. p  1037. 1590.

NEWARK, N. J.
P U B L IC  S E R V IC E  C O R P O R A T IO N  O F  N . J .— Street railw ay, gas and  

electric.— (See m ap on pages 64 and 65.)
O R G A N IZ A T IO N .— In corp orated  In N ew  Jersey on  M ay 6 1903 and 

con tro ls .th rou g h  ow nership o f  stock , the P u blic Service R w y ., the Orange 
& Passaic T a lley  R y . and the United E lectric  Co. o f  N . J. Th e stockholders 
o f  the tw o com panies last nam ed and also the stockh olders o f  certa in  o f  the 
com pan ies on t o f  w hich the P u b lic  Service R w y . w as subsequ ently  form ed 
(nam ely  the N orth  Jersey Street R w y ., the Jersey C ity  H oboken  & P a ter
son S t. R w y . and the E lizabeth Plainfield & Central New  Jersev R w y .) 
w ere irVte* eertJtlcates described below  in exchangejfor their stock . ‘ H olders

o f  these trust certificates (as a lso shareholders o f  the fou r leased properties) 
w ere accord ed  the privilege o f  subscribing at par fo r  P u blic  Service stock  to  
a m ou n t o f  on e-six th  their holdings. See p lan  In V . 76, p . 865, and also 
p . 1249. Th e F id e lity  Trust C o. o f N ew ark financed the transaction .

Controls practica lly  the entire street railw ay business o f  N orthern  N ew  
Jersey and the gas and ligh ting interests o f  the greater part o f  N ew  Jersey.

Leases the Essex & H udson Gas C o ., the H udson  C ou nty Gas C o ., the 
P aterson  & Passaic Gas & E lectric  C o ., the South  Jersey Gas E lectric  & 
T raction  C o ., the South  O range & M aplew ood  T ra ction , the O range & P as
saic V a lley  R y . ,  the Som erset Union & M iddlesex L ighting C o ., the Cam den 
S uburban R y .,  the N ew  B runsw ick L igh t H eat & P ow er C o .. the Gas & 
E lectr ic  C o . o f  Bergen C ou n ty . A lso  ow ns entire capita l s tock  o f  the M id 
d lesex  E lectric  Light & P ' wer Co.

In  A pril 1906 the $6,250,000 notes given  below  w ere issued to  finance the 
com p a n y  s needs during 1906 and 1907. T h e notes w ere underw ritten  b y  
R o b e rt  W in th rop  & Co. and the U nited Gas Im p rovem en t C o. V . 82 , p . 870.

Tunnel Connection with N ew  Y ork .— In A pril 1906 plans w ere con su m 
m ated  betw een this com p a n y  and the P en nsylvania  R R . for  a high-speed 
e lectric line from  N ew ark d irect to  the N ew  Y o rk  term inal o f  the la tter  c o m 
p a n y . This w ou ld  ob v ia te  the necessity  fo r  the buildin g o f  tunnels b y  the 
P u b lic  Service C orporation . See V . 82, p . 988.

Low er Rates to Consum ers for  Lighting S ervice.— In N o v . 1906 n o tice  w as 
g iven  o f  con tem pla ted  reduction s in  rates fo r  e lectric light and gas. V .  83 , 
p . 1229.

M erger of Subsidiaries.— In 1907 the N orth  Jersey Street R y . ,  the Jersey 
C ity  H obok en  & Paterson  Street R y . and the U nited Street R y . o f  Central 
N ew  Jersey were con solida ted  under the nam e o f  the P u b lic  Service R y . .  
w hich see below . V . 85, p . 406 and  470.

S T O C K  A N D  B O N D S —  D ate. Interest. O utstanding. M atu rity .
S tock , $25,000,000 ($100)........ ............ ................ $12 ,500 ,000S ep30 07,1 %
Trust certificates, $20,200,000/ 1903 See tex t 19,695,365 Perpetual 

1 F idelity  Trust C o ., N ew ark, Trustee. 
Collateral trust n otes, $ 7 ,-f  1904 5 M -N 7,250,000 N ov  1 1909

250,000 ($ 1 ,0 0 0 )_______ c* i F idelity  T ru st C o ., N ew ark, Trustee.
[In terest a t R ob ert  W in th rop  & C o ., N . Y . 

C onv notes, $6 ,250,000 , g o ld f  1906 5 g  M -N 5,6 5,000 N ov  1 1909
( $ 1 ,0 0 0 ) --------------------------- c*^ F idelity  Trust C o ., N ew ark , Trustee.

l in t ,  at office  o f  R . W  nth  on  & C o ., N. Y .
Stock and B on ds.— $2,500,000 add itional stock  w as Issued in  A pril 1905, 

m aking $12,500,000 ou tstan d in g , all paid for  at par in cash , and by -law s 
o f  the com p a n y  are m ade to  p rov id e  that the rem ain ing $12,500 ,000 Is also 
to  be issued on ly  for  cash at n ot less than par. T h e trust certificates bear
2 %  interest (datin g from  June 1 1903) the first tw o  years, 2 H  %  the third 
year, and Increasing b y  Vi %  each fo llow in g  year until 6 %  is reached in the 
tenth  year, w hich  is to  be the rate thereafter. Interest Is paya b le  M ay and 
N ovem ber. T h e  F idelity  Trust C o. o f  N ew ark in  Jan uary 1905 offered  
$2,000,000 o f  these certificates at 110 and endorsed upon  them  Its agreem ent 
to  p a y  each  year up to  1912 an  add itional am ount o f  interest to  bring the 
aggregate stipulated rate o f  interest im m ediately  up  to  6 % . See V . 80 , 
p . 164. T h e fo llow in g  show s the term s u pon  w hich  the stocks o f  the c o n 
stituen t com panies w ere exchanged  fo r  the trust certificates. T h e stocks 
acqu ired  are p led ged  as security  fo r  the trust certificates.

N ew  Total ctfs.
Total 
stock.

N orth  Jersey Street R y ___________ 15,000,000
Jersey City H ob ok en  & Paterson

Street R y . . ....................................... 20,000,000
E lizabeth  Plainfield & Central

Jersey R y . C o___________________  3,000,000
O range & Passaic V a lley  R y . C o . .  1,000,000 
U nited E lectric  C o________________ 20,000,000

Total certifi- i f  all stock 
deposited, cates, exchanged. $

4014,251,800 6,000,000

19,839,500 35 7 ,000 ,000

3,000,000
918,700

19,584,000

900.000
300.000 

6 ,000,000

T ota l................................... ................... ............................... .............. ................ .2 0 ,2 0 0 .0 0 0
T h e trust deed prov ides that the stocks p ledged  shall n o t be used so as to  

increase the cap ita l stock  o f  an y  o f  the com pan ies, nor to  create  a n y  new  
liens u pon  the respective  com panies ex cep t to  take up ex isting  d eb t o f  an y  
such com p a n y  or o f  underly ing or  subsidiary  com panies.

T h e collatera l trust notes o f  1904 in tab le  a b ove  w ere sold  In O ct. 1904 
to  R o b t . W in th rop  & C o ., J. & W . Seligm an & Co. and L ee , H lgginson  & 
C o ., and w ere Issued to  p rov id e  funds for  extensions, Im provem en ts, & c. 
V . 79, p . 1956, 2457. T h ey  are su b ject to  call on  an y  Interest da te  a t 102 ]4 
and Interest. Th e fo llow in g  bonds o f  subsidiary com panies have been 
deposited  w ith  the trustee as collateral fo r  these notes;
N orth  Jersey St. R y . C o ., 4 %  50-year b o n d _______________________ $7,230,000
J. C. H ob . & P a t. S t. R y .  C o ., 4 %  50-year 1st m tg . b on d s_______  1 ,284,000
U nited  E lectric  C o. o f  N . J .,  4 %  50 year 1st m tg . b o n d __________ 683,000
Som erset U . & M iddlesex L ight C o ., 4 %  40-year m tg . bon d s____  507,000
E llz . P la in . & Cent. Jersey R y . C o ., 5 %  50-year m tg . b on d s____  154,000
O range & Passaic V a lley  R y . C o ., 5 %  40-year b on d s____________  83,000
Central E lectric  C o ., 5 %  40-year con s. m tg . b on d s_______________  20,000
Som erset L ighting C o ., 5 %  1st m tg . b on d s________________________  21,000
So. Jersey Gas E l. & T r. C o ., 5 %  50-year 1st m tg . b on d s________  1,507,000
E llz . & R a r. R iver  S t. R y . C o ., 5 %  50-year gen . m tg . b on d s____  19,000

The con vertib le  notes o f  1906 are con vertib le  a t  op tion  o f  h older on  
M ay 1 1909 Into stock  o f the com p a n y  at par.

L eases .— In the follow in g  w e show  the com panies held under leaes b y  
the P u b lic  Service C orporation , w ith  the annual d iv iden ds c
stocks o f  such com panies.

ca lled  fo r  on  the 

-A n n u a l Rental— D ividends Guaranteed------
1st yr. 2d 3d 4th 5th 6th 7th 8th Thereafter

C om pany—  %  % % % % % % % %
Essex & H udson Gas C o______3 >3 4 ^ 5  6 7  8 8 8 8  yearly .
H udson  C ounty Gas C o______2 2 ^ 3  4 5  6 7 8 8  "
Paterson & Passaic Gas &

E lectric C o________ ______ - - 1 H  2 2 %  3 4 5 5 5
South Jersey G as, E lectric &

T raction  C o________________ 3 ^  4 )4  5 6 7  8 8 8 8  "
E lizabeth  Plainfield & Central N ew  Jersey*___________ }
O range & Passaic V a lley *_______________________________j
Som erset U nion & M iddlesex L igh tin g________________ |
Cam den & Suburban R a ilw a y___________________________ ^See those com panies.
E lizabeth & R aritan  R iver  Street R a ilw a y*___________ I
N ew  B runsw ick L ight, H eat & Pow er C o______________[
Gas & E lectric C o. o f  Bergen C o u n t y ________________J

♦ These roads have since been m erged In P u b lic  S ervice R y .
D ividends .— First d iv . o f  1 %  w as paid June 29 1907 and  1 %  w as paid 

S ept. 30 1907.
R E P O R T .— C om pany m akes n o  regular annual rep ort, bu t la  a speech 

before  the Plainfield B oard  o f  T rad e on  F eb . 12 1907 Pres. T h om as N . M c- 
C arterstated  that in l9 0 6  the com p a n y  earned a little  over  5 %  on  Its s to ck —  
this on  a gross business o f  $21 ,000 ,000. In  the fo llow in g  w e show  the 
latest figures available for  som e o f the separate properties (before  P u b lic  
Service R y . C o. w as organ ized).

E A R N IN G S  O F S T R E E T  R A I L W A Y  P R O P E R T IE S .
Calendar Y ear  1906—  Gross. O p er .E x p . N et.

P u blic  Service C orporation *___________ $1,677,798 $1,100,269 $577,530
N orth  Jersey Street R y . . .........................  5 .622,981 3 ,218 ,770  2 ,404,211
Jersey C ity H obok en  & P aterson  R y . .  2 ,575,688 1 ,437,834 1 ,137,854 
B ergen T urnpike C o .....................................  90,044 64,947 25,097

T o ta l................................................................$9,966,511 $5 ,821,820 $4,144,692

* Inclu des the operation  o f  the Cam den G loucester <& W o o d b u ry , the 
Cam den & .Suburban, the E lizabeth  Plainfield & Central Jersey, the E liza 
beth  & R aritan  R iver and the O range & Passaic V a lley .

R O A D .— Com prises 658.45 m iles o f  street railw ay track  in N ew  Jersey.
O F F IC E R S .— P res., T h os. N . M cCarter; V .-P  s ., A lbert B . C arlton , 

John J . Burleigh and Charles A . Sterling; S ec ., Frederic E vans; T reas ., Jas. 
P . D usenberry; C om ptroller, P ercy  S. Y ou n g ; G en. A u d itor  o f  St. R y . D e p t ., 
M . R .  B oy lan ; G en. M gr., R .  E . D a n forth .— V . 83, p . 1229; V . 84, p. 
1552; V . 85, p . 42 , 100, 285 , 406, 470.

P U B L IC  S E R V IC E  R A I L W A Y  C O .
O R G A N IZ  A T IO N .— O rganU td  In 1907 as a con so lid a tion  o f  the N orth  

Jersey Street R y . ,  the Jersey C ity H obok en  & P aterson St. R y . and the 
U nited S f e e t  R y . o f  Central N ew  Jersey. V . 85, p . 406. The N orth  Jer
sey  Street R y . had in Jan . 1898 absorbed  the N ew ark & South  O range and 
In M ay 1898 leased the lines o f  the C onsolidated T raction  fo r  999 years. 
V . 66, p . 664, 955, 1141. The Jersey C ity  H obok en  & P aterson  was a c o n 
solidation  In N ov . 1899 o f  the fo llow in g : Jersey C ity H oboken  & R u th er
ford  E lectric ; N orth  H udson C ou nty (con tro llin g  the H udsoa & Bergen 
T raction  and the P a von la  H orse R R .) ;  Palisades R R .;  Paterson  Central 
E lectric ; Paterson  H orse R R .;  P aterson  Passaic & R u th erford  E lectric :
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Paterson  R y .;  S addle R iv er  T raction ; W h ite  L ine T ra ction , fo rm erly  the 
N ew  Jersey E lectric. Th e U nited  Street R y .  o l  Central N ew  Jersey was a 
con so lid a tion  in Ju ly  1907 o f  the E lizabeth  Plainfield & Central Jersey R y . 
(w hich was chartered In 1900 as a con solida tion  o f  the P lainfield  Street R y  
and other com panies) and the E lizabeth  & R a ritan  R iver  .Street R y . (w hich  
w as a con so lid a tion  on  A pril 30 1904 o f  the M iddlesex & Som erset T raction  
Co. and the E ast Jersey Street R y . w hich  latter  com p a n y  had p rev iou sly  
absorbed  the R aritan  T raction  C o ., the P erth  A m b o y  R R . and the East 
Jersey T raction  Co.)

C on trolled  b y  P u b lic  Service C orporation  th rou gh  ow nersh ip o f  s tock . 
N o lease.

Th e basis o f  exchange o f  o ld  stock  fo r  s tock  o f  this com p a n y  is as fo llow s
R eceive N ew  Stock 

Total Total in  new i f  all Stock
N am e o f C om pany—  Stock. D eposited . Stock. Exchanged  

N orth  Jersey Street R y . . . $15,000 ,000 $14,253 ,200 100 %  $15 ,000,000
Jersey C ity H ob . & P a t ___ 20,000 ,000  19,839,600 1 0 0 %  20,000,000
U nited  S t. R y . o f  C en t.N .J  4 ,000 ,000  4,000,000 7 5 %  3,000,000

T o t a l . . . _______ __________ $39 ,000 ,000 $38,092 ,800 $38 ,000,000
Right to T a x  F ran ch ise.— In Jan . 1902 the N ew  Jersey C ourt o f  Errors and 

A p peals  decid ed  that the N ew ark City authorities co u ld  not ta x  the N orth  
Jersey Street R y .  franchises. V . 74, p . 281.

Operation L egal.— Ju ly  2 1907 the Court o f  Errors and A ppeals  sustained 
the right o f  the N orth  Jersey Street R y  to  operate  the m ain  part o f  system  
in  Jersey C ity . T h e c ity  had cla im ed  th at a new  franchise was needed 
See V . 85 , p . 100.

ST O C K  A N D  B O N D S . D ate. Rate. O utstanding. D iv .,  etc. 
S to ck , $38,000 ,000 ($100 )............. .. ...............  $37,092,800 .......................

S E C U R IT IE S  O F  N O R T H  J E R S E Y  S T R E E T  R Y .
D ate. Interest. Outstanding. M atu rity . 

F irst m ortgage, $ 1 5 ,0 0 0 ,0 0 0 ,f 1898 4 g M -N  $15,000 ,000 M ay 1 1948
go ld  ($1,000 e a ch )__________■) M anhattan  Trust C o ., N ew  Y o rk , Trustee.

(in terest at F idelity  T rust C o ., N ew ark , N . J .
S E C U R IT IE S  O F  J E R S E Y  C IT Y  H O B O K E N  & P A T E R S O N  ST . R Y .

D ate. Interest. Outstanding. M aturity . 
Jersey C ity  H ob ok en  & Pater-1 1899 4 g M -N  $13,940 ,000 N o v  1 1949 

erson m ortgage g o ld , $ 2 0 ,-^Interest at N ew  Jersey T itle  G uarantee &
000 ,000 ($ 1 ,0 0 0 )________ c*J Trust C o ., Jersey C ity , Trustee.
B onds of Constituent C os .—

6 J -J  

5 J-J

620,000 Jan 1 1914 

2 ,378,000 J u ly  1 1928

N . H u d . Co. R y . m tg e .($1,000) 1884 
N orth  H udson  C ou nty R y .l

con so l m ortgage $3,000,000 (■ 1888 
$620,000 to  retire 1st M_c*J 

N . H u d . Co. R y . 2d M .($1,000) 1894 5 M -N  1,291,000 M ay 1 1 9 2 4  
W eehaw ken  E xten sion  Mort-1 1895 5 F -A  100,000 F eb  1 1915

g a g e ________________________ /  Central T rust C o ., N ew  Y ork , Trustee.
P aterson  R y  Consol m ortgage! 1891 6 g  J -D  1,048,000 June 1 1931 

•gold $1,250,000 ($ 1 ,0 0 0 ) .c ]K n ick e rb o ck e r  T rust C o ., N . Y . ,  T rustee. 
P aterson  R y  second  gen m tgel 1894 6 A -O  300,000 O ct 1 1914

$300,000, red at any  tim e]P a terson  Savings In stitu tion , Trustee. 
P a terson  R y  second  m ortg a g e f 1888 6 J -D  202,000 June 1 1908

I S u b ject to  ca ll at 105 and interest.
B on ds.— T h e secon d  5s o f  the N orth  H udson  C ou n ty  R y .  expired  M ay 1 

1904, bu t w ere exten ded  until M ay 1 1924. See V . 78 , p . 1392. These 
bonds are redeem able at 110 and interest on  an y  .Interest d ate . V . 78, 
p .  1392.

S E C U R IT IE S  O F  U N IT E D  S T R E E T  R Y .  O F  C E N T R A L  N . J. 
B onds o f  Constituent C os .—  D ate. Interest. Outstanding. M atu rity . 

E llz . P lain . & Cent. N . J . Ml 1900 5 g  J-D  $2,400,000 D ec 1 1950 
$2,500,000 ($1,000) g o ld .c * [In te re st  at F id e lity  T rust C o ., N ew ark, 
N o . s. f . & can n ot be ca lled ] T rustee.

P lainfield  .Street R y . first M l 1892 5 J -J  100,000 1922
($1,000) c * ____ Call In 1904J In t. a t F id e lity  Trust C o ., N ew ark , Trustee.

E lizabeth  & R aritan  R iv . S t.l 1904 5 g  M -N  1,410,000 M ay 1 1954 
R y . gen. m tge, $ 3 ,5 0 0 ,0 0 0 /F idelity  Trust C o ., N ew ark Trustee. 

B run sw ick  T raction  m tge, gl 1896 5 g  J-J 500,000 J u ly  1 1926
($1,000) c* ca n n ot be c a lle d /F id e lity  T rust C o ., N ew ark, T rustee. 

M iddlesex & Som erset T rac gl 1900 5 g J-J 1,000,000 Jan 1 1950 
M $1,500,000 ( $ l ,0 0 0 ) . . c * / ln t .  at F id e lity  T rust C o., N ew ark, Trustee. 

E ast Jersey first m tge, $500,-1 1904 5 g  M -N  500,000 M ay 1 1944
000 , g o ld , guar p  and i ____ /P e r th  A m b o y  T r . C o .. P erth  A m b o y , Trus.
B on ds.— O f the to ta l issue o f  E llz. P lain . & Cent. N . J. b on d s dated  1900, 

$100,000 is held to  p rov id e  fo r  like am ou n t o f the Plainfield Street R y . C o. 
b on d s. See V . 71. p . 1310. O f the E llz. & R aritan  R iver  Street R y . 
gen . m tg . o f  1904, $2,000,000 are reserved to  retire prior liens.

R O A D .— Com prises 526.7 m iles o f  roa d .— V . 85 , p . 406.
(1) C on solidated  T raction  o f N ew  Jersey .
On June 1 1898 leased to  N orth  Jersey Street R y . for  999-years, and  lease 

has n ow  passed to  P u b lic  Service R w y . C o. V . 66, p . 1141; v a lid ity  o f  
lease was affirm ed In F eb . 1902 (V . 74 , p . 380) and again In F eb . 1903. 
V . 76, p . 382.

D ividends under lease are:
1899-1901. 1902. 1903-1904

• t 2 %  2 H %  3 %
ST O C K  A N D  B O N D S —  D ate.

S to ck , all paid in ($1 0 0 )_______ ______
U n derly in g  bon d s— see b e l o w -------
1st m ortgage, g o ld , $15,000,-1 1893 „  _ _

000 ($1,000) ......................... . jln te r e s t  at M anhattan  T r. C o ., N . Y . ,  Trustee
T h e gold  bonds o f 1893 are secured n ot on ly  b y  m ortgage, bu t also b y  

deposit o f  $1,000,000 stock  o f  J. C. & Bergen R R . ,  $161,625 stock  o f  
N ew ark Plank R oa d  C o., $6 ,000,000 stock  N ew ark Passenger R y . and $99,- 
100 stock  o f  Jersey C ity H arrison & K earn ey  R y . Co.

R O A D .— Jan . 1 1907 there w ere in operation  190 m iles o f  tra ck . In
clu d in g :
N . J . T raction  C o ______S tock  ow n ed ] J . C. H ar. & K . R R — S tock  ow ned
N ew ark Passenger R y .  S tock  ow ned N ew ark Plank R o a d — S tock  ow ned
J . C. & Bergen R R ____ S tock  ow ned [S outh  O range & M aple-
P a ssa lc  & N ew ark E l . .S t o c k  owned| w ood  T ra ct io n ---------------------Lease

S tock , debts and m ileage o f  the leased and con tro lled  lines:
M iles . t.’ .

N ew  Jersey T raction  C o--------------------- N one
N ew ark Passenger R y _______________ 83
R a p id  Transit Street R y ____________ 12
Jersey C ity  & Bergen R R ____________ 41 H
Jersey C ity  H arrison & K earney R y .1 0
N ew ark  P lank R o a d __________________4 4-5
Passa ic & N ew ark E lectric  T ra c t io n . 10 %
P ort  R ich m on d  & Bergen P oint Ferry —
S outh  O range & M aplew ood  T ra c—  5 14

Interest. 
J -J  15

5 g J-D

1905.
3M  %

Outstanding.
$15,000,000

7,308 ,000  ____
15,000,000 June 1 1933

Thereafter.
4 %

M a tu rity .  
See tex t

S tock . 
$500,000 

6 ,000,000
504.000 

1,000,000
*100,000

102.000 
1 ,000,000

4,000 shares 
225,000

F unded debt.

$6',000',666
500.000
258.000

550,000

* O n this $18,000 has been  paid In.
(a) Jersey C ity  & Bergen R ailroad.
R O A D .— O wns from  Jersey C ity to  Bergen P o in t, & c., to ta l tra ck , 41 H 

m iles. C ontrolled b y  C on solidated  T raction  C o ., all the stock  being de 
posited  as part security  for  the T raction  Co. 1st m ortgage.

-S T O C K  A N D  B O N D S —  D ate. Interest. Outstanding. M a tu rity .
S t o c k ................- .............. ............................  ...............  $1,000,000 f .p .  -----------
1st m ortgage ($ 1 ,0 0 0 )____ c * /  1873 4 J- J 258,000 Jan 1 1923

1 M anhattan Trust C o ., N ew  Y ork , Trustee.
B on d s.— T h e bonds (orig inally  7s) m atured  Jan . 1 1903, b u t w ere e x 

ten d ed  as 4 ^ s  fo r  20 years from  that date.
(b) Newark P assenger R a ilw a y .— E lectric.
O R G A N IZ A T IO N .— In corporated  June 16 1890. On July  29 1893. 

leased to  N ew  Jersey T raction  for 999 years, and so con trolled  by  the C on
so lida ted  T raction  Co. o f  N ew  Jersey, the N . J. T raction  Co. having been  
leased  to  the C onsol. T raction  Co. o f  N . J. Jan . 2 1894 for  999 years. 
C h arter said to  be perpetual.

L E A S E  A N D  R E N T A L .— R en ta l under the lease, $105,000 yearly .
S T O C K  A N D  B O N D S —  P a r. Interest. Outstanding. M aturity

S tock  - .  _______ $100 T ex t  $6,000,000 O w n .byC .T r
N ew a rk  Pass R y  1st co n ! 1,000 5 g J-J 6 ,000 ,000  July  1 1 9 3 0

1890, $6,000 ,000 , g o ld . . c * /N .  J . T itle  G uar. & T rust C o ., Trustee.
T h e  $6,000,000 stock  Is all deposited  as secu rity  for  the C onsolidated 

T r a c t io n  C o. first m ortgage.
In terest  on  consol. 5s Is paya b le  at First N ationa l B ank, Jersey C ity . 

T h e con solsjja re  guaran teed , principa l and in terest, b y  the C onsolidated

T ra ction  C o. o f  N ew  Jersey, and in F ebru ary 1895 the guaran ty  w as stam ped 
on  the bond s. V . 59, p . 969.

R O A D .— Jan . 1 1907 aggregated 83 m iles o f  tra ck .— V . 81 , p . 900.
(d) R apid T ran sit Street R a ilw a y .
O R G A N IZ A T IO N .— In  F eb . 1892 leased to  N ew ark Passenger R y .,  and 

included  w ith  it in  lease to  N ew  Jersey T ra ction , and so form s part o f  
C onsolidated T raction  system .

S T O C K , B O N D S , E T C .—  P a r. Interest. Outstanding. Last div.,& c
S tock , trustees’ certificates___ ______  1 1 M J -D 3 0  $504,000 See tex t
1st m tge, $500,000, g ---------c * l 1,000 5 g A -O  500,000 A p ril 1 1921

S ub . to  call at H O & ln t. an y  (-Interest at o ffice  o f  F idelity  T rust C o ., 
tim e  a fter A pril 1 1901 .J N ew ark, N . J .,  T rustee.
D ividends  o f  11 %  %  yearly  are guaranteed b y  the N ew ark Passenger and 

N ew  Jersey T raction  com panies u p on  the trustees’ certificates Issued for 
s tock . Miles o f  track  12.07.

(d) Passa ic & Newark E lectric T ra ction .— A  tro lley  road . 
O R G A N IZ A T IO N .— In corp orated  A pril 30 1895 and acqu ired  all the 

$1,000,000 stock  o f  the Passaic & N ew ark E lectric  R y . C onsolidated 
T raction  Co. o f N . J. ow ns all the stock  and guarantees the bond s.

ST O C K  A N D  B O N D S .—  D ate. Interest. Outstanding. M a tu rity .
S tock  $1,000,000 ($100 ).................... .. ...............  $1 ,000,000 ____________
1st M $1,000 000 guar p & ln l 1897 5 g ,T-D 550,000 June 1 1937

b y  Consol T rac o f  N  J ______/ I n t .  at N . J . T itle  G u. & T r ., Jersey C ity .
R O A D .— Owns 10.78 m iles o f  track .
(2) South O range & M aplew ood T raction .— T rolley .
This com pan y  was leased on  O ct 1 1903 to  the N orth  Jersey St. R y .  (now  

m erged In the P u blic  Service R y .)  in perpetu ity , the rental being $2,000 
on  the preferred stock  for  first year and increasing $500 yearly  until n inth 
year, w hen $6,000 is pa id , w hich am ount Is to  be paid thereafter. R en ta l is 
guaranteed b y  P u blic  Service Corporation o f  N ew  Jersey. V . 77, p . 824.

O R G A N IZ A T IO N .— C onsolidation  in Ju ly  1901 o f  the South  O range & 
M aplew ood T r. C o. and the South  O range & M aplew ood St. R y . S tock  au
thorized , com m on , $75,000; preferred, $150,000. N o bonds.

R O A D .— T ota l, Including sidings, 5.4 m iles.
(3) Bergen Turnpike C o.
O R G A N IZ A T IO N .— O riginally chartered on  O ct. 27 1802, w ith  $53,990 

capital ($10 shares), and ow ns the turnpike from  H oboken  to  H ackensack , 
a distance o f  12 m iles, over w hich  an electric road was con stru cted  In 1902. 
Jersey C ity  H obok en  & P aterson  (now  m erged In the P u b lic  Service R w y . 
C o.) ow ned a m a jority  o f  the stock  and guaranteed its $1,000,000 5 %  
b on d s, da ted  1901, due 1951; interest J -J , prin . and  Int. N . J . T itle  
Guar. & T ru st G o .,  Jersey C ity , T rustee.

O range & P assa ic Valley R y .
Leased for  900 years from  N ov . 1 1903 to  P u blic  Service C orporation  for 

Interest on the trust certlllcates Issued In exchange for  s tock .
O R G A N IZ A T IO N .— In corporated  in 1898 as successor o f  S u burban  

T raction  C o ., sold  In foreclosure July  6 1898.
B O N D S .—  D ate. Interest. Outstanding. M a tu rity .

1st m tge $1,000,000 .................. f 1898 5 J -D  $833,000 D ec 1 1938
\N J .T lt  G uar. & T r. C o. o f  Jersey C ity , Trus.

U nited Electric C o.
O R G A N IZ A T IO N .— O rganized June 1 1899.
L ease .— Leased in 1907 fo r  999 years to  P u blic  Service Corporation . U n der 

the lease the $400,000 surplus cash assets o f com p a n y  w ill be d iv id ed  and 
a rental o f  3 %  fo r  tw o  years , 4 %  fo r  n ex t  tw o  years and 5 %  thereafter p a id . 
V . 85, p . 44. T h e P u b lic  Service C orporation  ow ns nearly  all o f  this co m 
p a n y ’s s tock . A  special d iv iden d  o f 5 %  ou t o f  a ccum ulated  net earnings 
since 1899 was pa id  June 29 1907— see V . 85, p . 44.

B O N D S .—  D ate. Interest. Outstanding. M aturity .
S to ck , $20,000,000 ........ ..................... ................ $20,000 ,000J ’ne29’ 0 7 ,5 %
1st m tge $20,000,000 gold l 1899 4 g  J -D  18,418,000 June 1 1949

($500 and $1 000 )__________/ i n t .  at N..T.Title Guar, fc Tr. C o ., J .C .. Trus.
Con Lt Heat & PuW $1,000,-1 1898 5 g J-D  405,000 June 1 1938

000 ($500) g o ld . .................... J ln t . at N .J .T it le  Guar & Tr.C o .J .C ., Trustee
N o H udson I.t H eat & P ow ] 1898 5 g  A-O 384,000 O ct 1 1938

$2 ,0 0 0 ,0 0 0  ( $ 1 ,0 0 0 )_______ l in t ,  at N .J .T itle  G u ar.& T r.C o.,J  C ., I r u s .
Jersey C ity  E lectric L ight Co\ 1889 6 J -D  36,500 D ec 1 1909

1st m o r tg a g e__ . . .  . . .  jN .J .T it le  G u a r.& T r.C o ., Jersey C ity , Trus.
B on ds .—  In add ition  to  the above  there are Slls.OOO Con. Lt. U t. & P ow . 

bon d s in hands o f  trustee. $1.582 000 1st m tge. bonds are reserved to  retire 
these $115,000, together w ith  the Con. L t. H t. & P ow . and N o. H ud. L t. 
H t. & P ow . bon d s, on the follow ing basis: $175 1st m tge. bonds for $100 
prior b on d s  and $20 In cash. V . 85, p . 44 , 288, 415.
C O M P A N IE S  L E A S E D  (B U T  N O T  O W N E D ) B Y  P U B L IC  S E R V IC E  

C O R P O R A T IO N  
E ssex & H udson Gas C om pany.

This com pan y Is leased to  the P u b lic  Service C orporation  fo r  900 years 
from  June 1 1903. See term s further above . The United Gas Im provem en t 
C o. ow ns a m a jority  o f  the stock .

O R G A N IZ A T IO N .— In corp orated  in N ew  Jersey In N ov . 1893, and leases 
the Newark Consolidated Gas C o. for 999 years from  D ec. 1 1898, at a rental 
o f  all fixed charges and d iv iden ds on  the $ 6 ,0 0 0 ,0 0 0  s tock  o f  that com p a n y , 
com m en cin g  at H %  on J u ly  1 1900 and increasing .4  %  yearly  until 5 %  is 
reached in 1910, thereafter 5 %  per annum .

STO C K  A N D  B O N D S —  V a le . Interest. Outstanding. M aturity .
Stock  $6,500,000 ($ 1 0 0 )......................... J -D  $6,500,000 ________
N ewark Cons Gas cons m tgel 1898 5 g J -D  6 ,000,000 D ec 1 1948 

$10 ,000,000 g ( $ l ,0 0 0 ) . .c *  ( F idelity  Trust C o ., N ew ark, Trustee. 
Newark Gas 1st m tge $4,000,-1 1895 6 Q -J 4 ,000 ,000  A pril 1 1944 

0 00  ($ 1 ,0 0 0 ) _ .  . .  -----------0 /
B on ds .— O f the $10 ,000 ,000 N ewark C on . Gas bon d s, $4,000,000 are re

served to  retire underly ing liens.
P L A N T .— Owns entire gas plants in the territory  betw een Passaic and 

E lizabeth, in clu d in g  N ew ark .— V . 67, p . 1002, 1160.
H udson C ou n ty  Gas C o.

This com pan y  is leased to  the P u blic Service C orporation  for 900 years 
from  June 1 1903. See term s further a b ove .

O R G A N IZ A T IO N .— Incorporated  in N ew  Jersey In O ctober 1899, and 
Is a consolidation  o l  the various gas plants In Jersey C ity  and H oboken. 

S T O C K  A N D  B O N D S .—  Date. Interest. O utstaniing. M aturity .
S tock  $10 ,500,000 ($ 1 0 0 ) ______  . .  . ................ $10 ,500 ,000 . .................
First m ortgage $10,500,0001 1899 5 g  M -N  10,500.000 Nov 1 1949

g o ld ........ .......................... . .  . /N .J .T i t le  G u a r.& T r.C o ., Jersey C ity , Trus.
P L A N T .— Controls all pas Plants In Jersey C ity , H obok en  and H udson 

C ou n ty , N . J .— V . 78, p . 770; V . 84 , p . 1555.
Paterson & Passaic Gas & E lectric C o.

This com pan y  13 leased to  the P u blic Service C orporation  for 900 year* 
from  June 1 1903. See term s further ab ov e .

O R G A N IZ A T IO N .— Is a consolidation  o f  the various gas and ligh ting 
properties o f  Paterson and Passaic.

STOCK  A N D  B O N D S .—  D ate. Interest. Outstanding. M atu rity .
S tock  $5,000,000 ($1001. ____  - - -  J -D  $5,000,000 .......................
l?ons mtgv; $5,000,000 g o ld f  1899 5 f  M-S 4 ,031,000 Mch 1 1 9 1 9

($1,000) ................................( * i l n t .  at First Nat Bank, Paterson, or  First
I N ational B ank, New Y'ork.

Ed M  111 1st m tge .........................  1892 5 150 .noo Julv 1 1912
Ed ' 1 111 gen m tge . .  .............  1895 5 g  J-J 398.000 June30 1925
Paterson 1 Lt 1st m tge_______  1888 6 g M -N 52,000 May 1 1908
Pass Ltg Co con  m tge .................. 1895 5 g  J- D 316 ,000 M ay 1 1925
Pass L tg  Co 2d m tge ...............  1597 5 g  J-J 3 ,000 1907-08
Pass Gas Lt 1st m tg e_________ -  1892 6 g  J -D  50,000 June 1 1922

B on ds.—  O f the new  $5,000 ,000  m tge. o f  1899, $969,000 Is reserved for 
underlying liens The new  b on d s are not su b ject to  ca ll. Th e Paterson 
Safe D eposit & Trust Co Is trustee.

Som erset Union & M iddlesex L igh tin g  C o.
O R G A N IZ A T IO N .— Incorporated  in New Jersey on D ec. 1 1903. in the 

interest o f  the Pu blic Service C orporation , as a consolidation  o f  the Som erset 
L ighting C o. o f  Som erville, N . J ., the Plainfield Gas & lectrlc L ight C o. o f  
Plainfield, N . J , and the Citizens’ K lectric C o. o f  N orth P lainfield. (V . 78, 
p . 107.) On D ec. 31 1903 the Central E lectric C o. w as also m erged In the 
sam e. . _ .

L :A S E .— The com p a n y  is leased to  the P u blic  Service C orporation  Tor 
900 years from  D ec. 31 1903 on  the follow ing term s, v iz .: all Interest, ex 
penses and taxes to  be paid  by  P u blic Service C orp ., and as rental a div idend 
on  the stock  accruin g as follow s: From  D ec. 1 1905 1 % ' D ec. 1 1906 
1 'A % : D ec. 1 1907 2 % ; D ec. 1 1908, 2 )4 % ; D ec. 1 1909, 3 % ; D ec. 1 1910 
3 M % ; D ec. 11911  and  thereafter, 4 % .
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ST O C K  A N D  B O N D S .—  D ate. Interest. Outstanding. M atu rity .

Stock  $1,050.000 ($100 )_______  . . .  J -D  $1 ,050,000 See te s t
Som erset IJn & Mid L t Co Ml 1903 4 or J -D  1,908,978 D ec 1 1943 

$2,750,000 ($1,000) g - . c * j  In t. at F idelity  T r. C o. N ew ark, T rustee. 
Underlying Bonds assum ed—

Plainfield Gas & E lectric l s t f  1891 5 J -J  110,000 Jan 1 1911
I Central Trust C o ., N ew  Y ork , T ru stee . 

P lainfield  Gas & E lect L t  gen ] 1900 5 A -O  294 ,000 A p ril 1 1940
m tpe $500,000 ____________ /M orton  Trust Co , N ew  Y o rk , Trustee.

C itizens’ E lectric 1st_________ \ 1S95 5 M -N 40 ,000 N ov  1 1915
[K n ick erbock er T r . C o ., N ew  Y ork , T rustee.

Som erset L ighting Co 1st____ /  1899 5 F -A  150.000 F eb  1 1936
) F idelity  Trust C o ., N ew ark T rustee.

Cent E lec 1st m tge $750,0001 1900 5 g J-J 700 ,000 Ju ly  1 1940
($500 and $1,000) g o ld . c * / l n t .  at F idelity  T r. C o ., N ew ark, Trustee. 

E d ison  E lcct 111 o f  N  B ls t l  1888 6 J -D  50,000 June 1 1918
m o r tg a g e ___________________ /
B onds.— $1,181,869 o f  the 1903 bon d s w ere issued In exchange fo r  the 

stocks o f  the com panies consolidated  and $647,109 for  extensions and im 
provem ents; $ 1 ,006  Is reserved for the Cent. E lec. stock  n ot y et acquired (the 
com p a n y  having previously  obta ined  the rem ainder o f  the $750,000 tota l 
stock  o f that com pany) and $775,000 to  retire the underlying- bon d s. N o 
sinking fund and bonds cannot be called . O f the $500,000 Plainfield Gas 
& E lec. gen. 5s, $150,000 are reserved for  prior liens and $85,000 for  co n 
stru ction . O f Central E lec. C o. bonds, $50,000 are reserved to  retire a 
like am ount o f  M iddlesex E lectric C o. bon d s The Central E lec . bon d s are. 
su b ject to  call a fter 1905 at 110 and interest.

P res ., H . G . R u nkle; S ec ., J . C . P op e . V .  78, p . 107.

South Jersey G a s ." E lectricI& '.T raction lC o

T his com p an y  w as leased to  the P u blic  S ervicelC orporation  forJOOOIyears 
from  June 1 1903. See term s furth er above .

O R G A N IZ A T IO N .— In corporated  in 1900 to  bring under one con trol 
the gas, electric light and tro lley  Interests in Southern N ew  Jersey. In  
D ec. 1902 purchased the entire capital stock  o f  the Bristol E lectric L ight & 
P ow er C o. o f  B ristol, P a .; the latter has no bonded d ebt.

A lso  ow ns the entire capital stock  ($600,000) o f  the Cam den G loucester 
& W o o d b u ry  R y . A ll the la tter ’ s 1st m tge . bonds have been turned in 
and canceled . The corporate  existence o f  the railw ay is, for legal reasons, 
m a in ta in ed , but it is operated  as part o f  the proD erty o f  the South  Jersey 
G as, L lectrlc & T raction  Co.

ST O C K  A N D  B O N D S .—  [D ate . Interest. Outstanding .1 M aturity .
S tock  $6,000,000 ($100 )____ . . ______  J-D  $6,000,000 See text
1st m tge $15,000 ,000 g o ld ] 1903 5 g  M-S 10.966,000 M ch 1 1 9 5 3  

($1,000) g u a ra n te e d .. . c * j l n t .  at F idelity  T r. C o ., N ew a rk ,N .J .. Trus. 
T ren ton  G&I 1 1st M $2,000,-1 1899 5 g  M-S 2 ,000,000 M ch 11 9 4 9

000 geld  ($ 1 .0 0 0 )______. - - /I n t e r e s t  at Trust C o. o f  A in ., N . Y . ,  Trustee.
B u rlington  Gas L t Co 1st M - . f  1901 5 g  M -N 100,000 M ay 1 19 21  

t in t ,  at B u rrg t ’n C ity L .& T .C o .,B u r l-n , N . J . 
B on d s .—  O f the new  515,000 ,000 issue, $2,111,000 are reserved to  retire 

prior liens and $1,923,000 for  add itions and im p rovem en ts. N o sinking 
fund and bon d s can n ot be ca lled . These bonds are guaranteed b y  the P u b 
lic  Service C orporation . The Trenton Gas & E lectric  C o. bonds are also 
guaranteed b y  the P u b lic  Service C orporation .

R O A D .— The Cam den G loucester & W ood b u ry  R y . com prises abou t 25 
m iles o f  roa d .— V . 76. p . 332, 544 . 866, 1144, 1250; V .  78, p . 1449.

C am denl& ISuburban R y .

W as leased on M ay 1 1904 to  the P u blic Service Corporation for  999 years, 
rental being (In add ition  to  fixed charges) $30,000 the first year (1905), 
$36,000 the second year, $42,000 the third year, $48,000 the fourth  year, 
$54,000 the fifth  year, $72,000 the sixth  year, $84,000 the seventh year, 
$96,000 the eighth  year, $108,000 the n inth year and $120,000 the tenth  
year and thereafter. V . 78, p . 2383.

O R G A N IZ A T IO N .— F orm ed in 1896 Controls the Camden H orse R R  
(w hich Is leased) and the W est Jersey T raction  C o. (stock  $65 ,000).

ST O C K  A N D  B O N D S .—  D ate. Interest. Outstanding. M atu rity .
S tock  $3,000,000 ($25) . .  ________  Q -F  See text See tex t
1st m ortgage $3 ,000,000 gold l 1896 5 J-J $1 ,440,000 July  1 1 9 4 6

($ 1 ,0 0 0 ) -------------------------------J ln t . at Security T r . C o ., Cam den, N . J .,  Trus.
Car trusts $70 ,000............. ......... /  1904 5 g A -O  49,000 See text

l in t ,  at Cam den (N . J .) Safe D ep . & T r . C o. 
B on d s .— Th e car trusts In table ab ov e  m ature $7 000 arfnually on  A pril 1 

until and Including 1914- $7,000 w ere retired on  April 1 1905, $7,000 on  
A p ril 1 1906 and $7,000 A p ril 1 1907. O f the 1st m tge . b on d s, $1,000,000 
are reserved to  retire stock  o f  Cam den H orse R R . and  $500,000 to  retire 
b on d s  o f  th at com p an y .

Stock. —The stock  Is all ou tstanding; 20 %  paid In.
E A R N IN G S .— Inclu ded  in report o f  P u b lic  Service C orporation  
R O A D .— T rack , 50.37 m iles; Cam den H orse R R .,  leased, 30.11 m iles! 

W ~st Jersey T raction  C o ., 3 .19 miles; to ta l, 83.67 m iles. C onnection
■ hrougli to  T renton  is m ade over the Camden 6c T renton . V . 78, p . 1781 
2383.

(1) Cam den H orse R R .— A  trolley  and horse road .
O R G A N IZ A T IO N .— In corporated  M arch 23 1866. Leased to  the Cam 

den & Suburban R y . from  A pril 1 1896. R en ta l, & c., received  in 1906, 
$60 ,000 , from  w hich  paid 24 %  on stock .

ST O C K  A N D  B O N D S .—  D ate. Interest. Outstanding. M aturity .
S tock  ($25) paid  i n _______ _____ . . .  See tex t $250,000 See tex t
1st m o r tg a g e .................. .............. /  1889 5 M -N 250,000 M ay 1 1 9 0 9

(.Security Trust C o ., Cam den, Trustee.
1st cons m tge $500,000 ($500) f 1892 5 M -N 250,000 M ay 1 1 9 1 2  

(S ecu rity  Trust C o ., Cam den, Trustee. 
Interest payable  at New  Jersey Trust C om pa n y, Cam den, N .J .
D ividends.— 1896, 1 4 % ; 1897, 1 6 % ; 1898. 1 8 % ; 1899, 1 8 % ; 1900 

2 0 % ; 1901, 2 0 % ; 1902 and 1903, 2 2 % : 1904, 1905 and 1906, 2 4 % . 
R O A D .— H as 30.11 m iles o f  track .

G as &  Electric Co of Bergen C ou n ty .
L E A S E .— Is leased to  the P u blic  Service C orporation  for 999 years from  

Jan . 1 1905. D iv iden ds are to  be 2 %  for  first tw o years, 2J^ %  for  the 
n ext year, 3 %  for  the n ext tw o years, 4 %  for  the next four years and 5 %  
thereafter.

O R G A N IZ A T IO N .— Is a con solida tion  o f  several small gas and e lectric- 
ligh t com panies. S tock  was form erly  held ip a votin g  trust, bu t this e x 
p ired  b y  lim itation*on  D ec. 28 1904. See V . 80 , p . 653.

ST O C K  A N D  B O N D S—  D ate. Interest. Outstanding. M aturity .
S tock , $2 ,000,000 ( $ 1 0 0 ) . . .......................................... $2 000 ,000 See tex t.
G eneral m ortgage, $5 ,0 0 0 ,0 0 0 / 1904 5 g  M -N  1 ,.>29,000 N o v . 1 1954

gold  ($ 1 ,0 0 0 )---------------------- (B ow lin g  G reen Trust C o ., N . Y . ,  Trustee.
C onsolidated m ortgage, $ 1 .- /  1899 5 g  J -D  1,323,000 June 1 1949

500,000 g o l d _______________ iF ld e llty  T rust C o ., N ew ark, T rustee.
N  Y  R u th  & Sub consol m tg e . 1895 6 g  M -S 50,000 M ch. 1 1911
R u th  & B Springs gen m tge___ 1891 6 M -N 50,000 M ch. 1 1911
E nglew  G & E general m tg e . . 1899 5 J-J 23,000 Jan. 1 1 9 3 9
B ergen Co Gas L ight first m tge 1893 5 M-S 13 000 Sept. 1 1908
H ack  Gas & E lec deb  Series 1 .1 8 9 7 -8  6 J -J  3 ,000 Jan. 1 1971
H ack Gas & E lec general m tge 1895 5 J-J 10,000 Jan . 1 1935
H ack  G L 1st m tge (S I .0 0 0 ) . , c  1894 5 J -J  28,000 Jan . 1 1 9 3 4

B onds .— O f the general m ortgage fo r  $5 ,000 ,000 , $1 ,500,000 are reserved 
to  retire prior lien*-- and $1 ,971,000 for  add itions and Im provem ents. 

O F E IC E R S .— P res ., D r D . S t. J oh n , H acken sack .— V . 80, p . 653.

New Brunsw ick L igh t, H eat & Power C o.
O R G A N IZ A T IO N .— In corporated  In New  Jersey on  D ec 7 1899. O wns 

all the stock  o f  the Gas Light C o. o f  N ew  B runsw ick. Is leased to  the 
P u b lic  Service C orporation  for 900 years from  Jan. 1 1905. rental being 2 % 
In each o f  the years 1905 and 1906, 2 Vi %  in 1907 and 1908, 3 %  In 1909 and 
1910. 3>* %  in 1911. 4 %  in 1912, 4J$ %  in 1913 and 5 %  In 1914 and there
a fter.

S T O C K  A N D  B O N D S —  D ate. Interest. Outstanding. M atu rity .
S tock , $500,000 ($ 1 0 0 )............................ J -J $400,000 See tex t.
F irst m tge, $500,000, g o ld l 1899 4 g  J -D  15 500,000 D e c .15 1939

($500 and $ 1 ,0 0 0 )-----------c * l ln t .  atTF idellty  T rust C o ., N ew ark, Trustee.
O F F IC E R S .— P res., John  C. E isele, N ew ark; S e c ., H . M . B arrett; 

T reas ., N athaniel K in g , N ew ark .— V . 79 , p  2799.

M iddlesex Electric L igh t &  Pow er C o.

O R G A N IZ A T IO N .— Is a con solida tion  o f  the Cartaret E lectric  L igh t & 
P ow er C o. and th e  M iddlesex L igh tin g  C o. S tock  all ow n ed  b y  P u b lic  
Service C orporation .

ST O C K  A N D  B O N D S —  D ate. Interest. Outstanding. M a tu rity .
S to ck , $200,000 .................. .................. .. ................ $175,000 .......................
F irst m ortg age , $200,000, go ld  1905 5 g  160,000 Jan . 1955

B on d s .— O f the b on d s, $40 ,000 are reserved for  Im provem en ts.

NEW BEDFORD, MASS.
D A R T M O U T H  & W E S T P O R T  S T R E E T  R Y . - A n  e lectric  road .
O R G A N IZ A T IO N , & c.— S t o c k , $262,500; first m ortg age, $150,000. 

d a ted  1895, g o ld , c*  ($1,000 e a ch ) , 5s, A -O , issued $90 ,000 , due A pril I  1915. 
T rustee. In ternation al Trust C o ., B oston , w here interest is p aya b le .

D IV ID E N D S .— 8 %  fo r  several years.
R O A D .— C onnects cities o f  Fall R iver  and  N ew  B ed ford . O w ns IS .06 

m iles o f  track  and  operates in all 30.70 m iles o f  m ain track .
E A R N IN G S .— Fiscal year ending Sept. 30 1906; G ross, $175,204; n et, 

$68,112; interest and taxes, $16 ,530 ; d iv id en d s , $14 ,250 ; surplus, $37 ,332 .
O F F IC E R S .— P res ., H . H . Crapo o f  N ew  B ed ford ; V . -P . ,  T h os. B . 

T ripp ; T reas ., E . S . W ild e , N ew  B ed ford ; S e c ., R o b e rt  S. G oS , F all R iv er . 
— V . 82, p . 691.

N EW  B E D F O R D  & O N SE T  S T R E E T  R Y .— A  tro lley  roa d . 
O R G A N IZ A T IO N .— In corporated  in M assachusetts in 1901. Th is co m 

p a n y  is ow ned in the same interest as the U nion  St. R w y . C o. In  June 1906 
Issued $50,000 new stock  in exchange for  tne $150,000 stock  o f  the Tautonn  
Sc B u zza rd ’s B ay Street R y . ,  w h ich  w as a reorgan ization  o f  the M id dleboro  
W areh am  & B u zzard ’ s R ay Street R y . V . 82, p . 1438.

ST O C K  A N D  B O N D S —  D ate. Interest. Outstanding. M aturity .
S tock , $550,000 ($1 0 0 )............. ........  ...............  $550,000 ............. .........
F irst m ortgage , $500 ,000 .] 1902 5 g  J-J 280,000 Jan . 1 1922

gold  ($ 1 ,0 0 0 )_____ T:.. y In t. at Internation al T r. C o . , B oston , Trus.
J N o  sinking fund  and  n o t su b ject to  call.

M W  & B B first m ortg a g e ,/ 1901 4 g A -O  150,000 O ct. 1 1921
$150,000 ($1,000) g o ld ___c lln te re s t  a t Federa l T rust C o ., P oston , T rus.
F loa tin g  d ebt Sept. 30 1 9 0 6 - ____  .  ____  42,500 ___________ _
Bonds  — The M iddleboro W areham  & B uzzard 's B a y  bonds have no sink

ing fu n d , bu t are su b ject to  call on  or before  O ct. 1 1906 at 110; thereafter 
through  O ct. 1 1911 at 107 H , and thereafter before  O ct. 1 1921 at 105, all 
w ith  interest. See V . 73, p. 1313. Interest was form erly  5 % ,b u t  on  co n 
solidation  w ith N ew  E ed ford  & O nset w as reduced  to  4 ,*?>.

R O A D .— O wns 21.85 m iles o f  track  on  16 m iles o f  road betw een  Falr- 
haven and  O nset and 29 m iles o f  track  In M iddleboro an d  to  B uzzards B a y  
and to  M onum ent B each . T ota l track , abou t 50 m iles.

E A R N IN G S .— F or yebr ending S ept. 30 1906, gross, $96 ,425 ; n et, 
$36,172; Interest and taxes , $23 ,920 ; surplus, $12 ,252 .

O F F IC E R S .— P res ., H . H . C rapo; V . -P . ,  T h os. B . T r ip p ; S ec ., C larence 
A . C ook ; T reas., E lton  S. W ild e ; S u p t., G eo . P . D o le .— V . 82 , p . 1438.

UNIO N ST R E E T  R A I I W A Y  -  A  tro lley  road .
O R G A N IZ A T IO N .— In corporated  M arch 18 1887.
ST O C K  A N D  B O N D S —  D ate. Interest. Outstanding. L o s td lv .& a

S tock , $900,000 (par $ 1 0 0 ) . . . . ____  Q -F  $900,000 A u g 07, 2 %
Consol m tge for $500,000, g ( 1894 5 g  J-J 400 ,000 Jan . 2 1914

s f ,  n ot su b ject to  ca ll___ c* l In t. at Old C olon y  T ru st C o ., B oston , T rust.
N otes pa ya b le  on  Sept. 30 1906 ____  ________  135,091 ____________

D ividends.— In 1896-97, 1 0 % . in 1897-98, 6 % ; 1898-99 to  1905-06, In
clu sive, 8 % ; in 1907, F e b .,  2 % ; M ay, 2 % ; A u g .,  2 % .

R O A D .—  O w ns 30.46 miles o f  track .
E A R N IN G S .— F or years ending S ept. 30:

1906. 1905.
G ross earnings___$396,093 $371,562

1906-. 1905.
D ividends p a id ___$72,000 $72,000.

Surplus fo r  y e a r . ,  d f.2 ,438  sur.9 ,280N e t ............................ 126,845 161,787
Interest, taxes,& c. 57,283 80,507.

O F F IC E R S .— P res., H . H . Crapo: V .-P . ,  T h os. B . T ripp ; S e c ., C. A .  
C ook ; T reas., E . S. W ilde ; S u p t., E . E . P otter , all o f  N ew  B ed fo rd .— V . 63, 
p . 106 1 : V . 70 , p . 947, 1050; V . 75 , p . 1088.

NEW HAVEN, CONN.
C O N S O L ID A T E D  R A I L W A Y  C O .— A  tro lley  road.
Tills com p a n y , the w hole o f  w hose $10,000,000 stock  w as ow ned  b y  the 

N ew  Y ork  New  H aven & H artford  R a ilroad  C o ., was on M ay 31 1907 
(after It had previously  taken over  the N ew  E ngland N avigation  Co. at a 
valuation  o f $20,000,000 and Increased its stock  to  $30,000,000 for the 
purpose) consolida ted  w ith  and m erged in to  the N ew  Y ork  N ew  H aven & 
H artford  R R . Th e charter o f  the N ew  H aven Co. had been am ended b y  
A c t  o f  the C on necticut Legislature, a pp roved  M arch 26 1907, so as to  perm it 
the m erger, and new  stock  o f  the New  H aven  Co. w as Issued, share for  
share, to  represent the $30,000,000 stock  o f the C onsolidated R a ilw ay  C o.; 
V . 84, p . 1052, 1308. It w as d istinctly  prov ided  that the rights, pow ers 
and franchises o f  both  com panies should be vested  in the enlarged com p an y .

Th e N ew  Y ork  N ew  H aven & H artford ’s interests in tro lley  lines are very  
extensive, and con tro l o f  the sam e Is held through three organizations, 
the C onnecticut lines having been com prised In the Consolidated R a ilw ay 
C o., now  m erged in the N ew  H aven , the M assachusetts street railw ay 
properties being held by  the N ew  England Investm ent & S ecurity  C o., and 
the R h od e Island lines by  the P rov iden ce  Securities Co.

O R G A N IZ A T IO N .— The C onsolidated R a ilw a y  Co. w as Incorporated In 
C onnecticut on A u g . 31 1901 as the T h om son  T ram w ay C o ., but nam e 
changed on Jan . 24 1902 to  W orcester & C onnecticut Eastern R R . and then 
changed on M ay 18 1904 to  C onsolidated R ailw ay Co.

The fo llow ing com panies have been absorbed  or are leased or controlled :
Bennington  & H ooslck  V a lley  R y .

V . 84, p . 101.
Bennington  & N orth A dam s S t. R y .

V . 84, p . 1181.
B ranford L ighting & W ater Co. V .

81, p . 155, 210.
C olum bian Street R y . V . 83, p .1290 
C onnecticut R ailw ay & L ighting  Co.

V . 83, p . 1524.
D anielson & N orw ich  Street R y . V .

79, p . 268.
E . H artford  & G lastonbury St. R y . 
Fair H a v .& W estv  R R . V  7 8 .p .9 8 9 . 
G reenwich T ram . Co. V . *0 , p . 118. 
H art.M an .& R ockv.T .C o. V .82,p .280. 
H artford  & M iddletow n Street R y . 
H artford  Street R y .
H ousatonlc P ow er Co. V . 83, p . 1524. 
M eriden E lectric R y . V . 79, p . 268. 
M eriden H orse R R . V . 79, p . 268. 
M eriden Southington  & Com pounce 

T ram w ay Co. V . 83 , p . 1524. 
M iddletow n Street R y . V . 79, p.268. 
M ontvllle Street R y . V . 79, p . 268. 
N ew  England Investm ent & Security 

Co. V . 83 , p . 492, 1100.
New  England N avigation  Co. V . 84,

N ew  H aven  St. R y . V . 79, p . 989. 
N ew  H aven & Centreville Street R y .

V . 78, p . 989.
N ew  H av . & W . H aven  H orse R R . 
N ew  L on don  Street R y . V . 79. p .268. 
N ew  M ilford P ow er Co. V . 8 3 ,p .1524. 
N . Y . & Stam ford R y . V . 80 , p . 118. 
N orw ich  Street R y . V . 79 , p . 268 
P eop le ’s T ram w ay Co.
P rovidence Securities Oo. V . 8 3 , 

p . 1525.
Putnam  fc T h om pson  StrectJRy. 
S tafford Springs Street R y .
Stam ford Street R y .
Suffleld Street R y .  V . 80 , p . 1914. 
Torrlng. & W in . St. R y . V .8 2 ,p .l4 3 7  
T rolley  E xpress Co.
V illage W ater Co. V . 80 , p . 1914. 
W ebster & D u d ley  Street R y . 
W allingford T ram w ay Co.
W est Shore R y . Co. V . 78, p . 989. • 
W illim an tic T rac . Co. V . 81 , p . 1176. 
W inchester A v e . R y . V . 78 , p . 989 
W oon socket S t. R y . V . 83, p . 1290. 
W orcester & C on necticut E a stem R R  

V . 79, p . 268.
W orcester & W ebster Street R y .

p . 1052.
Form erly  also ow ned several tro lley  roads in M assachusetts, but In 1906 

these w ere turned over to  the N ew  England Investm ent & Security C o ., 
except the W orcester & W ebster and the W ebster & D udley , w hich  are 
leased to  the C onsolidated R y . by  virtue o f an A ct  o f  the Legislature o f  1901. 
V . 83, p . 492. In 1907 acquired through purchase the N ew  E ngland N avi
gation  Co. V . 84 , p . 1052.

The N. Y . N . H . & H . R R . offered  to  exchange $100 o f  its stock  for $200 
o f  certain  Issues o f  this com p a n y ’s debentures. See V . 82 , p . 803, and 
V . 83 , p . 1037. Up to  June 1907 $1T,347,000 o f  debentures had been ex 
changed for  $8,673,500 N . Y . N . H . & H . R R . stock . See V . 84 , p . 1114, 
T h e follow ing show s the details for each ssue o f  debentures:
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66 STREET RAILWAYS. [ V o l . l x x x v .

D ebentures o f The Consolidated R ailw ay C om pany.
E xchanged S till Out, 

■Issue—  Authorized. Issued. fo r  Stock. E xchange’ble
July  1 ’04 , 5 0 -y r ., 4g  J -J . $5,000,000 $5,000,000 646,000 $4,354,000
Jan . 2 ’05, 5 0 -yr ., 4gJ-J  .  4 ,000 ,000  4 ,000,000 1,650,000 2 ,350,000
A p . 1 ’0 5 , 5 0 -y r ., 4g  A -O . 3 .500.000 *3,500 ,000  2 ,159 ,000  1 ,341,000
Jan . 1 ’06, 5 0 -yr ., 4% J -J .  10,000,000 *10 ,000,000 7 ,892 ,000  2 ,108,000
M ch. 1 ’07,10-yr.,5 %, c o n .  15,000,000 5,000,000 5,000,000 ........ ............

T o ta l exchangeable . ..$ 3 7 ,5 0 0 ,0 0 0  $27,500 ,000 $17 ,347,000 $10,153,000 
F eb . 1 1905, 2 5 -y r ., 3, 3H

and 4 ?  F -A ____________  1 ,000,000 1,000,000 N ot exch an g e ’le fo r  stock

T ota l o f  a ll------------ .$38 ,500 ,000  $27,500,000 $17,347,000 $11,153,000

* G uaranteed, principa l and Interest, b y  N . Y .  N . H . & H . R R .
Outstanding. M atu rity  
$283,000 S ept. 1 1933

B O N D S —  D ate. Interest.
N  H  & C enterville first m tg e ) 1893 5 g M -S 

g o ld , assum ed b y  F  H & W j
N ew  H aven Street R R .—  9

F irst m tge gold , $60 0 ,00 0 / 1893 5 g M -S 600,000 S ept. 1 1913
($500 and $ 1 ,0 0 0 )__________l i n t ,  at "American T r . C o ., B oston , T rustee.

F irst purchase M $250,000 g /  1894 5 J-D  250,000 June 1 1914
($1,000) n ot sub j to  c a l l - .c l  In t. at A m erican  T r . C o ., B oston , T rustee.

W in ch ester A ven u e first m ort-j 1892 5 g  M -N  500,000 N o v . 1 1912 
gage, g o ld ____________ c*& ri In t . at B oston  Safe D ep . & T r. C o ., B oston .

W est Shore R y  first m ortg a g e / 1894 5 J -J  30,000 Ju ly  1 1914
$30 ,000 , g o ld , sub j to  ca ll_1 ln t . at M erchants’ N a t. B an k , N ew  H aven .

W orcester  & W ebster 1st M / 1899 5 g  J-D  a l5 0 ,0 0 0  D ec. 1 1919 
$150,000 ($1 ,000 ), g o ld .c * l I n t .  at Internation al T r. C o ., B oston , T rust.

W eb ster  & D u dley  m o r tg a g e .. 1899 5 M -N  a30,000 N o v . 1 1919
H artford  St R y , n ow  first m tg / 1900 4 g M-S 2 ,500,000 S ept. 1 1930 

$3,000,000 ($1,000) g ___c*\C onn. T r. & Safe D e p ., C o ., H artford , Trus.
H artford  St R y  deben  " M ” ___  1900 4 J-J 15 165,000 Jan. 1 1 9 3 0
H artford  St R y  deben  “ N ” ___  1900 4 ^  J-J 15 145,000 Jan . 1 1 9 3 0
W ore  & Conn East 1st M s f  g /  1900 4 ^  g J -J  1 ,992,000 Jan . 1 1 9 4 3  

$3,100,000 ($ 1 ,0 0 0 )____ c*\Interest at N ew  Y o rk  Trust C o ., Trustee.
H art M an & R o ck  first m tge) 1894 5 A -O  200,000 O ct. 1 1924

$300,000 ($1,000) g o l d . . : . /
M eriden  H orse R R  first m tg e / 1891 5 A -O  85,000 O ct. 1 1911

$100,000 ($ 1 ,0 0 0 )__________1 Interest at First N ational B ank, M eriden .
M eriden H orse R a ilroad  c o n - f  1894 5 g J -J  415,000 Jan . 1 1924

sol. m o r t ., g o ld , $ 5 0 0 , 0 0 0 . Interest at Girard Trust Co. o f  Ph iladelphia 
LState Treasurer o f  C on n ecticu t, Trustee.

W oon sock e t  St R y  first m tge,I  1893 5 J-J 160,000 Ju ly  1 1913
$200,000 ($1,000 e a ch )____ \In t. at R h od e  Isl. H ospital T r. C o ., P ro v .,T r .

P ro v  & Bur R R  first m tg e / 1905 5 g J-J 254,000 Jan. 1 1925
$750,000, gold  ($1,000) . . c  I In t. at R h od e  Isl. H ospital T r. C o., P rov .,T r.

M er South  & C om p 1st M g,1 1898 5 g J-J 175,000 July  1 1928
$200,000 ($1,000) c * , call-}' O ptional at 110 and interest,
able at 110 since 1903_____ j Interest at Trust C o. o f  A m erica , N ew  Y ork .

B en  & H V  first m tge $2 5 0 ,-/ 1897 5 J-J 4 ,666 Jan . 1 1928
000 g ($500 & $ 1 ,0 0 0 )____ c l l n t .  at In ternation al T rust C o., B oston , Trus.

N ew  L on d on  Street R y  first/ 1893 5 g  A -O  150,000 O ct .2 1923
m tge, $150,000, g o ld ...........1 Interest at A m erican  Trust C o ., B oston .

T orr  & W in  first m ortg a g e ,/ 1897 5 g  J-D  150,000 D ec. 1 1917
$150,000, g o ld ___________ c * l l n t .  at H urlbu rt N at. B ank, W ln sted , Conn.

N orw ich  Street R y  first m tg e / 1893 5 g  A -O  350,000 O ct. 2 1923
$350,000 ($1 ,000 ), g o ld ___ ‘ in terest at A m erican  Trust C o ., B oston .

M ontville  Street R y  first m tge] 1900 5 g M -N  250,000 M ay 1 1 9 2 0  
$350,000 ($ 1 ,0 0 0 ), gold  ^Interest at A m erican  Trust C o . , B oston , 
(cannot be  ca lle d )_______ c* J

N  Y  & Stam  first m tge, $ 4 5 0 ,-/ 1901 5 g  A -O  413,000 O ct. 1 1 9 3 1
000 ($1,000) g o ld ________c * /I n t .  at N ew  Y o rk  Trust C o ., N . Y . ,  Trustee.

G reenw ich T ram w ay first/ 1901 5 g  J-J 320,000 Ju ly  1 1931
gage, $400,000 ($1,000) ,}• In terest at N ew  Y  T rust C o ., N ew  Y o rk , 
g o ld _______________________c*J State Treasurer o f  C on necticu t, Trustee.

M idd H orse R R  1st g  ($ 5 0 0 ) . .  1894 5 J-D  150,000 D ec. 1 1914
P ortland  St R y  first m ortg a ge . 1896 5 M -N
B ran ford  E lectric Co first M ___  1897 5 g  A -O
B ran ford  L tg  & W  1st c o n  M ..  1901 5 g  F -A
N ew  M ilford  P ow er Co I s t M . ____ ___ 5 F -A

30.000 N o v . 1 1916
63.000 O ct. 1 1937 

307,000 A u g . 1 1951
1,000,000 A u g. 1 1932

a T h e C onsolidated R y . ow ns a certa in  a m ou n t o f  bon d s o f  Its subsidiary 
com panies. In  the fo llow in g  table w e show  the am ou n t ou tstan d in g  and 
th e  a m ou n t ow iied b y  the C on solidated  R a ilw a y  Co.

N am e o f C om pany—  Outstanding. Owned.
W orcester  & W eb: ter Street R y __________________________$150,000 $94,000
W ebster & D udley Street R y ____________________________  30,000 30,000

B on d s.— Th e C onsolidated R y . deben tu res are n o t su b je ct to  ca ll. A ll 
the debentures have prin ted  on  their la ce  the statem ent that if a m ortgage 
Is m ade on  an y  or  all o f  the com p a n y ’s p rop erty  w hich w as ow ned on  Jan . 1
1905, ex cep t  to  renew  existing m ortgages, the debentures shall p articipate  
In the secu rity  o f  such m ortgage. T h e deben tu res due in 1930 bear 3 %  
Interest from  F eb . 1 1905 for  first 5 years, 3 Yi %  for n ext 5 years, and 4 %  for 
fo llow in g  15 years, and w ere issued to  p a y  fo r  acqu irin g  the Berkshire Street 
R y .  (V . 80 , p . 471) .w hich com p a n y  w as subsequ ently  acqu ired  b y  the N ew  
E n glan d  in vestm en t & S ecurity  C o ., w h ich  see b elow ; th ey  are n o t e x 
ch an geable  fo r  s tock . Th e $3,500,000 deben tu res, due April 1 1955 w ere 
Issued to  acqu ire the H artford  Street R y . The $10,000 ,000 deben tu res o f 
Jan . 1906 w ere issued to  the N . Y .  N . H . & H artford  for  advances.

Th e W in ch ester A ven u e bon d s are Joint ob ligations o f  the W inchester 
A v en u e  R R . C o. and the N ew  H aven & W est H aven  and cover all p rop erty  
ow n ed  or to  be hereafter acqu ired  under the charters. O f the W orcester  
& C on n ecticu t Eastern b on d s, $1 ,050,000 are reserved for extensions and 
m provem en ts at 75 %  o f  cost. A  sinking fund  on  these bonds com m en ces 

in 1908, w hen $10 per b on d  is paya b le  yearly . B onds can  n ot be ca lled , 
b u t m ay be b ou gh t on  Z 3A  %  basis or  b etter , and kept a live for sinking fund. 
See V . 75, p . 1204. On the W oon sock e t  Street R y . b on d s a sinking fund 
o f  $5,000 per annum  began  Ju ly  1 1898. O f the M ontville  Street R y . first 
m ortgage  gold  bon d s, the balance unissued can  on ly  be Issued for  6 6 %  o f  
actual certified  cost o f Im provem ents or  add ition s to  p rop erty . O riginal 
m ortgage o f  the M ontville  Street R y . p rov id ed  that b on d s m ight be  called  
In 1905 at 105, but through a supplem ental m ortgage this redem ption  clause 
was elim inated , so bon d s are n ot n ow  su bject to  call. On the W orcester  & 
W ebster bon d s $3,000 Is paya b le  ann ually  Into a sinking fu n d . These 
bon d s  ca n n ot be called  before  m atu rity .

D ividends.— T h e first d iv id en d , 2 % , w as pa id  June 30 1905, and 2 %  was 
again  paid  D ec. 31 1905, 2 %  June 30 1906 and 2 %  D ec. 31 1906.

L A T E S T  E A R N IN G S .— F or the 10 m onths ending A p ril 30 1907:
G ross earnings____________ $4,989 607 T ota l Incom e______________ $2 ,659,806
O perating expen ses_______  3 ,181,448 F ixed  ch arges______________*2 ,516,578

N et earnings____________ $1,808,159
O th er in com e______________ $851,647

S u rp lu s__________________ $143,228
*In c l. $145,701 guar. N .E .I .& S .C o

A gain st the $143,227 surplus fo r  the 10 m on th s, there was charged $200,-
000 for  the 2 %  d iv iden d  paid  D ec. 31 1906 and $100,000 for  accrued  d ividend 
Jan . to  A p ril 1907.

R O A D .— O perates all lines in N ew  H aven  and suburbs, 119.006 m iles: 
a  line from  E ast H aven to  B ran ford , 8.093 m iles; all lines In H artford  and 
suburbs, 88.849 m iles; all lines In S tam ford  and suburbs, 18.389 m iles; a 
line from  the M assachusetts State line to  S u ffle ld , 4 .706 m iles; all roads in 
M eriden , Including line to  W allin g ford , 20.3 m iles, and also the c ity  lines In 
N ew  L on d on , 9.094 m iles; a line betw een N orw ich  and N ew  L on d on , 10.463 
m iles; c ity  lines in N orw ich , 17 004 m iles; all lines In W oon sock e t , 22 m lle«; a 
line from  W oon sock et t o  P ascoag , 10 m iles; a line from  Meriden to  S ou th 
in g ton , w ith a branch to  Lake C om pou n ce, 13 m iles; a line from  B enning
ton  to  H ooslc  Fails, 16 m iles; a line from  T orrln gton  to  W ln sted , 13 m iles; a 
line from  N ew  R ochelle  (where con n ection  is m ade with N ew  Y ork  C ity 
R y .)  to  S tam ford , 25.562 m iles; c ity  lines In M iddletow n and P ortla n d , 
10.410 m iles; a line from  W lllim an tic  to  Baltic (w here con n ection  Is m ade 
to  N orw ich ), 11 m iles; a line from  H artford  to  M anchester and R ock v ille , 
18 m iles, and a line from  W orcester, M ass., to  D anielson , C on n ., w ith 
bran ch es, 51.040 m iles. In clu d in g  other lines, to ta l track  ow ned abou t 500 
m iles. A lso  leases the Conn. R y . & L tg . C ■. T ota l op erated , 640 m iles. 
Cars ow ned June 30 1907, 1 ,231; leased , 460; t o t a l , 1,691.

O F F IC E R S .— P res ., C. S. M ellen; V lce -P res ., Calvert T ow n ley , H M 
Kocherspere-er; S ec ., J . G. Parker; T reas., A . S. M ay: A sst. T reas., T . F 
Paradise: A u d itor . C. L . C am pbell, N ew  H aven ; Gen. M gr., J . K . Pu nder
f o r d .— V . 84, p. 102, 507, 995, 1052, 1113, 1242, 1367, 1425.

(1) C on necticut R a ilw a y  & L igh tin g  Co.
L ea se .— Leased fo r  999 years from  A u g. 1 1906 to  the C onsolidated R y . 

C o ., w h ich  latter has since been  m erged in the N . Y .  N . H . & H . R R . C o. 
R en ta l am ounts to  $975,000 for  the year 1906-07 and increases gradually  
to  $1 ,400,000 fo r  th e  year 1914-15 and for  every  year thereafter. T h e c o m 
m on  shareholders agreed to  p a y  the Colonial T r. C o ., trustee, $10 per share 
on  their stock , w h ich , w ith the surplus rental received under the lease, serves 
to  p rov id e  a fund w h ich , it is ann ounced . Is sufficient to  p a y  4 %  per annum  
on  b oth  com m on  and preferred shares Preferred shareholders, It is stated , 
have agreed to  accep t 4 %  d ividends during the term  o f  the lease, instead o f  
5 % . V .  84 , p . 507.

O R G A N IZ A T IO N .— U nited  Gas Im provem en t C o. o f  P h iladelphia  
holds controlling  interest. O riginally chartered in C on necticut March ? 
1895 as the Gas S u p p ly  Co Charter am ended and nam e changed M arch 2 
1899 to  C on necticut L ighting & Pow er Co , for the purpose o f  uniting 
various street ra 'iw a ’7 and ligh t and pow er properties in Connecticut,. N am e 
changed as at present on  Jan . 10 1901. V . 7 ! ,  p . 1269; V . 72, p. 44. It  
is a consolidation  o f  the fo llow in g  com panies, w hose franchise.- are ..a’d t > 
be  perpetual:
B ridgeport T raction  C o.
Central R y . & E l. C o. o f  N ew  B rit. 
D erb y  Street R a ilw a y  Co. 
G reenw ich Gas & E lectric  L tg . C o. 
M ilford Street R a ilw a y  C o. 
N augatuck  E lectric L ight C o. 
N orw alk  Gas L igh t Co

N orw alk  & S o. N orw alk  E l. L igh t C o. 
N orw alk  Street R a ilw a y  Co.
N orw alk T ram w ay Co.
Shelton Street R a ilw ay Co. 
S ou th ln gt’ n & P lantsvllle  T ram w ay. 
W aterbu ry  T raction  Co.
W estp ort & Saugatuck Street R v .C o .

In  1904 purchased the R o to n  P o in t Im provem en t C o. and the Cheshire- 
Street R y . See V . 79. p . 2696. N either o f  these com panies had any bon d s 
ou tstan d in g . C ontrols N augatuck  V a lley  E lectric  R a ilw a y  Co.

ST O C K  A N D  B O N D S .—  D ate. Interest. Outstanding. M a tu r ity
C om m on stock  ($100 )________________  ________  $8 ,977,200 ____________
P re f 5 %  cum  after Jan 1 19041

($100) (reduced to  4 %  u n - ^ ____  Q -F  15 8 ,1 4 2 ,9 0 0 A u g .l5 , ’0 7 ,l  %
der lease to  N ew  H av. C o.) /

1st & re f $15 ,000 ,000 g o ld / 1901 4 ^  g  J -J  12,491 ,378  Jan 1 1 9 5 1
($1,000) sinking fu n d ___c*J In t. at Trust C o. o f  A m e r ., N . Y . ,  Trustee.

B ridgeport T raction  m o r t - f  1893 5 g J -J  706,000 Ju ly  1 1023
gage gold  ($ 1 ,0 0 0 )_______ c* jT ru s te e , F idelity  T r. C o ., N ew ark. N . J

(.Interest at R ed m on d  & C o ., N ew  Y ork . 
D erb y  Street R a ilw a y  mort-1 1894 6 A -O  59,700 A p ril 1 1914

g a g e ------------------------------------- /  R edeem able a fter A p ril 2 1904.
C on necticut L ighting & P ow er 1899 5 J-J 209,000 Jan 1 1939

B on ds.— $974,700 o f  b on d s are reserved to  retire the prior bon d s still ou t. 
The rem aining $1,533,922 w as reserved for  extensions or  betterm en ts, but 
under lease to  the N ew  H aven road  ca n n ot be Issued for  an y  purpose w ithout 
consent o f  lessee. V . 84, p . 507. S tatem ent to  N ew  Y o rk  S tock  E xch an ge 
in V . 73, p . 852; also V . 79, p . 2745; V . 85, p . 921. L isted on  the New  
Y ork  S tock  E xch an ge and also on Ph iladelph ia  Stock* E xch ange.

B on ds w ere form erly  n o t su b ject to  ca ll, bu t on  June 23 1904 a supple
m ental m ortgage w as m ade giv in g  the right to  call b on d s on an y  Interest 
date at 105 and Interest, and establish ing a sinking fund  o f  o f  1 %  per an 
num  on bon d s outstanding: bon d s acquired b y  the sinking fund are to  be 
kept alive and bear interest. B on dholders assenting to  the supplem ental 
m ortgage had their interest gTjeranteed b y  the U nited  Gas Im p rovem en t 
C o. b y  endorsem ent. See V . 79, p . 626, for  form  o f  guaranty . O ffer e x 
pired O ct. 1 1904 and was a ccepted  b y  $10 ,782 ,000 o f  outstanding b on d s . 
See V . 83, p . 969.

D ividends.— Preferred stock  w as Issued In satisfaction  o f  unpaid accu m u 
lations o f  d iv iden ds on  preferred scares to  A u g . 1 1906. D iv id erd s  sirxe 
on  preferred stock : 2 %  F eb . 15 , 1907, 1 %  M ay 15 and 1 %  A u g . 15 1907.

R O A D .— The railw ays em braced  com prise 193.48 m iles o f  tra ck , reaching 
M ilford , B ridgeport, S tra tford , S ou th p ort, Shelton , D erb y , A n son la , S ey 
m our, W estp ort, Sau gatuck , N orw alk , South  N orw alk , Darien and Stam 
fo rd ; also lines in N augatuck , W a terb u ry , & c. System  con n ects  w ith the 
Fair H aven  & W estv ille  R a ilroad  into N ew  H aven  from  B ridgeport and 
D erb y , and com p a n y  also has a tra ffic  con tra ct  w ith  the H artford  Street 
R y . for  reaching H artford . G auge, 4 feet 8 14 Inches. 56 to  90-lb . rails.

E Q U IP M E N T .— T ota l cars, 474; closed  passenger, 199; open  passenger, 
201; m iscellaneous, 74. Car barns, 20; also 4 com p lete  e lectric  light 
p lants; also ow ns gas p lant at N orw alk and operates gas p lan t a t W aterbu ry  

R E P O R T .— F or yea r ending June 30 1906, gross in com e, $2,499,314 ; 
n et, $1,098,392 ; taxes and  charges, $711,441; surplus, $386,951.

O F F IC E R S .— P res., A . M. Y ou n g ; V . -P . ,  R a n d a l M organ and H . G . 
R u n k le ; S ec ., W . H . M arshall; T reas., Lew is L illie . Main o ffice , B ridge
p o rt , C on n .— V . 81, p . 264, 1099; V . 82, p . 1437; V . 83 , p . 818 , 969 , 1098, 
1523; V . 84, p . 390, 507 , 1113, 1366; V . 85, p . 921.

N E W  E N G L A N D  IN V E STM E N T & SE C U R IT Y  C O -
O R G A N IZ A T IO N .— Is a vo lu n ta ry  associa tion  and was .organized on 

June 25 1906 to  take over the street railw ay properties In M assachusetts 
form erly  controlled  b y  the C onsolidated R a ilw a y  Co. T h is  action  was 
taken because p u b lic  sentim ent In M assachusetts appeared to  be hostile to  
the bold in g  o f  s tock  o f  street railw ays b y  steam railroads. V . 83, p . 492.

S E C U R IT IE S  O W N E D .— T h e follow in g  Is a list o f  securities held by  the 
N ew  E ngland Inv. & Secu rity  Co. (see V . 83, p. 1100).

W orcester  & S outhbrldge Street R y .— Entire ($750,000) capita l stock . 
W orcester  & B lackstone V a lley  St. R y .— E ntire ($200,000) cap ita l s to ck . 
U xbrid ge  & B lackstone St. R y .— E ntire ($120,000) cap ita l stock .
M ilford A ttleb oro  & W oon sock e t St. R y .— $315,000 capita l s tcck . 
W orcester R y s. & In vestm en t C o.— 68,078 shares o f  stock  ou t o f  a total 

o f  76 ,166 shares.
Springfield R a ilw a y  C os.— 50,000 shares (entire Issue) o f  com m on  stock . 
Springfield  Street R y .— $306,600 ca p ita l stock .
Berkshire Street R y .— $1,628,600 ou t o f  a to ta l o f  $1,648,100 cap ita l stk . 
W estern M assachubetts Street R y .—-$300,000 (entire Issue) o f  cap ita l stk . 
D artford  & W orcester Street R y .— Stock  rights In 2,999 shares o f  stock . 
Sprlne-field & Eastern St. R y . C o.— A  m a jority  o f  the $370,000 s t 'c k  issue 
Central M assachusetts E lec. C o .— A m ajority  o f  the $150,000 stock  Issue. 
N ew  Y ork  N ew  H aven & H artford  R R .— $60,000 o f capital stock . 
ST O C K  A N D  B O N D S —  D ate. Interest. Outstanding. Stock D iv

Com m on, $10 ,000,000 .................................................. $100,000 ____________
P re f. 4 % , $ 1 0 ,000 ,00 0 ($ 100 )i

See tex t . J -------  J -J 4 ,000 ,000  J u ly ’ 0 7 ,2 %
Stock.— D ividends o f  4 %  per annum  on the pref. stock  are cum ulative 

and are guraanteed b y  the C onsolidated R y . C o. (now  m erged In the New 
Y ork  N ew  H aven & H artford  R R .) .  and al^o $105 per sbare In case o f  
liqu idation . V . 83, p . 492 . See form  o f  guaran ty in V . 83 , 1102. This 
stock  m a y  be  called  as’ an en tirety  a t an y  tim e a t 105 and  accum ulated 
d iv idends.

D IV ID E N D S .— First d iv iden d  on preferred s to ck — 2 % — w as paid Jan .
3 907, and 2 %  was again paid Ju ly  1907.

T R U S T E E S .— Chas. S . M ellen, N athaniel T h a yer, Chas. F . B rooker. 
W m . Skinner, R o b t . W . Taf»\ Frederick W . K endrick  and D . N ew ton  Bar
n ey .— V . 83, p . 1 1 0 2 ,1 4 7 4 ; V . 84 , p .  5 7 0 ,9 9 6 ,1 0 5 2 ,1 4 2 8 ;  V .  85, p . 864. 

tt*B SprinzfieId  R a ilw a y  C os.— A  hold ing com p a n y .
O R G A N IZ A T IO N .— F orm ed In M arch 1905 to  hold  a m a jority  o f  the 

stock  o f the Springfield Street R y . Is m anaged b y  a beard  o f  trustees 
consisting o f  seven m em bers. V . 80, p . 1363. In July  1906 purchastd  a 
m a jority  o f  the shares o f  the W o ro n o co  Street R y .

ST O C K  A N D  B O N D S—  D ate. Interest. Outstanding. Last D tv .
C om m on ________________________ A ll ow ned b y  N ew  E n g. Inv & Sec. C o.
P re f. 4 % . cu m ., guar. ( $ 1 0 0 ) . ____  4 J  J $3,387,950 Ju ly '07  2 %

S tock.— Th e pref. stock  Is redeem able on  or  a fter Jan . 1 1906 at 105 and 
accrued  d iv iden ds. These d iv iden ds are guaranteed b y  C onsolidated R y .,  
as w ell as their p aym en t a t 105 in case o f  liqu idation  or call. See V . 80 . p
1363, 1914.

T R U S T E E S .— F rederick  H arris, A .  W illard  D am on . Jas. J. S torrow , 
Charles S. M ellen. D . N ew ton  B a rn ey , W illia m  Skinner and Charles F . 
B rooker. V . 80, p . 1363. 1914; V . 83. p . 493.

(a) Springfield  Street R y .— A  tro lley  road
O R G A N IZ A T IO N .— In corporated  March 5 1868. In  O ct. 1905 leased 

the Springfield & Eastern St R y  fo r  25 years at 4 %  on the stock . V . 81, 
p . 1175, 1316. Mass R R . Com m issioners In M arch 1907 a pp roved  the Issue 
o f  $300,000 additional stock  at 170, raislne total stock  to  $2,258,100

ST O C K  A N D  B O N D S—  D ate. Interest. Outstanding M atu rity
S tock , $2,258,100 ($ 1 0 0 )............... -  T e x t . $2,258,100 T ea t.
N ew  1st M ., $1,500,0001 1903 4 g A -O  1 ,500.000 A p r. 1 1 9 2 3

gold  (* 1 ,0 0 0 ).......................c* /S p rin g fie ld  Safe D ep . & T rust C o ., T rustee.
N otes paya b le  June 30 1907— -------  -------------  502 ,510 ____________
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D IV ID E N D S .— In  years 1893 to  1906 inclusive 8 %  per annum .
R O A D .— O wns 92.457 m iles (in c . 23.196 m iles o f  2d track) o f  m ain track  

an d  7.071 m iles o f  sidings. This does n ot include the m ileage o f  the S pring
field & Eastern.

E A R N IN G S .— F or years ending Sept. 30 earnings have been  (figures for  
1905-6 , bu t n o t for  1904-5, include Springfield & E astern ):

1905-6. $
G ross earnings .1 ,2 2 9 ,0 2 8
N et ............... .. 353,156
T a xes e t c ____ \ 206,776
I n t e r e s t ______

1904-5. 1905-6 . 1904-5.$ $ $ 
1,013,395 D lv s .p d .  ( 8 % ) .  156,672 156,672 

294,060 Bal. for  y e a r . .d e f .1 0 ,292 def.1 4 ,49 8  
151,886 T ota l surplus

Sept 3 0 ____  150,016 131,713
— V . 77, p . 629': V . 80, p . 1236, 1363, 1914; V . 81, p 1175; V . 84, p . 627.

(b) Springfield & Eastern Street R y .— T rolley .
O R G A N IZ A T IO N .— In O ct. 1905 was leased to  th e  Springfield S t. R y . 

fo r  25 years at 4 %  on  stock . V . 81, p . 1175, 1316. This com p a n y  was 
form erlv  the Palm er & M onson St. R y . ,  bu t In M ay 1901 nam e was changed 
as above . In  Ju ly  1907 the M assachusetts R a ilroad  Com m ission authorized 
the com p a n y  t > Issue $530,000 new stock . V . 85, p . 223.

ST O C K  & B O N D S —  D ate. Interest. Outstanding. M aturity .
S tock , $900,000 ($1 0 0 )________ ______  ________  $398,200 See tex t.
1st m ortgage, $500,000,1 1902 5 g  J-J 330,000 Jan . 1 1922

gold  ($ 1 ,0 0 0 )____________ c * /I n t .  at H am pden  T r. C o ., Springfield , Trus.
B on ds .— R em ain der unissued Is reserved fo r  50 p . c .  o f  the cos t  o f  Im 

provem ents and extensions. Are su b ject to  call a fter Jan . 1 1907 at 110; 
a fter  Jan . 1 1912 at 1 0 7 ^ .  and a fter Jan . 1 1917 at 105.

R O A D .— Fifteen  m iles from  M onson through  Palm er to  W are and 5 
m iles from  Palm er to  B on dsville  and Three R ivers: also an extension  o f  9 hi 
m iles from  Palm er t  o 'L U dlow ; an extension  from  M onson to  F iskdale , about
12 m iles, was com p leted  In 1907; to ta l, 41 H m iles.— V . 81, p . 1175, 1316, 
1494; V . 85, p . 42, 223, 655.

(c) W estern  M assachusetts Street R y .— A  tro lley  road .
O R G A N IZ A T IO N .— In corporated  In M assachusetts. Purchase o f  W o ro 

n oco  Street R y . and Issue o f  $250,000 add itional stock  fo r  that purpose 
a p p roved  b y  M assachusetts R R . Com m ission A pril 1907. V . 84 , p . 1054. 
S tock  now  $550,000.

ST O C K  A N D  B O N D S .—  D ate. Interest. Outstanding. M atu rity .
S tock  $550,000 ----------------------------------- -------------  $550,000 --------- ----------
1st m ortgage $1,000,000 g o ld l 1906 5 g F -A  200,000 F eb  1 1926

■ ($ 1 ,0 0 0 )____________________ /In t .  at Sprtngf’d S. D . <fc T r. C o ., T rustee.
W oro n o co  Street R y  first] 1900 5 g  J-J 75,000 Jan . 1 1920

m ortgage gold  ($ 1 ,0 0 0 )___/Sprin gfield  Safe D ep . & Trust C o ., Trustee.
• B on d s . -—A re su b ject to  call as a w hole, but n o t in  part, on  or a fter Jan . 1

1916 at 108 and interest on  6 m on th s ’ notice .
R O A D .— O perates 12 m iles o f  track  from  W estfield , w here lt connects  

w ith  the W oron oco  Street R y .,  t o  H un tin gton . T h e W oro n o co  operated  
17 m iles o f  track  from  W estfield  to  H o ly ok e  and W est Springfield . T ota l,
29 m iles o f  track . 70-lb . T -ra ll. A n extension  from  H u n tin gton  to  Lee 
Is p rop osed , to  con n ect w ith  the Berkshire Street R y .— V . 82 , p . 1324; V . 84, 
p . 160, 1054.

(2) Berkshire Street R y .— A  tro lley  road .
O R G A N IZ A T IO N .— In corporated  In M assachusetts on June 20 1901. 

Franchise perpetual. In  1906 absorbed  the H oosac V a lley  Street R y . 
through  exchange o f  stock . R ece ived  a u th ority  to  Issue $250,000 m ore 
s tock  at par In April 1907, Increasing to ta l to  $ 1 ,648,100.

S T O C K  A N D  B O N D S .—  D ate. Interest. Outstanding. M atu rity .
S tock , $1,648,100 ($100)............................................... $1,648,100 .........................
1st m ortgage $800,000 g o ld ! 1902 5 g  J -D  800,000 June 1 1922

($1,000) __________________ c*J Girard Trust C o ., Ph iladelph ia , Trustee.
Berkshire Street R y  d e b _______  1905 5 g  M -S See tex t  M ch 1 1925
H oosac V a lley  1st m tg e______/  1897 5 J-J 100,000 July  1 1917

\In t. a t N ew  E n g. T r . C o ., B oston , T rustee. 
H oosac V a lley  ref m tge $400,-1 1904 4 g  M-S 300,000 Sept 1 1924

•000 gold  ($ 1 ,0 0 0 )__________J In t. at B erkshire L . & T r. C o ., P it ts f. ,  Trus.
Loans paya b le  Berkshire Stl ------- -------------  266,067 -------------------

R y  Jun e 30 1 9 0 7 . . ............... J
B on ds .— The Berkshire Street R y . bonds o f  1902 are n ot su b ject to  call. 

Interest Is paya b le  and bon d s m a y  be  registered at o ffice  o f  N . W . H arris 
& C o ., B oston .

E A R N IN G S .— F or fiscal year ending Sept. 30 1906: G ross, $266,672; 
net, $83,051; Interest and taxes, $98,307; deficit, $15,256.

R O A D .— O perates from  Pittsfield through Cheshire to  G reat B a rrin gton , 
42.234 m iles; 11.66 miles on  p riva te  right o f  w ay ; 70-lb . T -ra ll. A lso  26 
m iles from  N orth  A dam s to  P ittsfield , 6 miles from  A dam s to  N orth  A d am s 
and 2 34 miles from  W illlam stow n to  V erm on t State line. T o ta l, abou t 71 
m iles o f  track . A n extension  from  G reat B arrington  to  the C on n ecticu t 
State line has been proposed ; also a con n ection  w ith  the tracks o f  the 
W estern  M assachusetts Street R y .  V . 84, p . 995.

(3) Central M assachusetts E lectric C o.—
O R G A N IZ A T IO N .— In 1907 the N ew  E ngland Investm ent C o. acquired

a  m a jority  o f  the stock .
ST O C K  A N D  B O N D S—  D ate. Interest. Outstanding. M aturity .

S t o c k ................................................................................ .. $150,000 .......................
First m ortgage, $150,000 g o ld ]  1894 6 g F -A  150,000 F eb  1 1924

($1,000 and $ 5 0 0 )________ c j In t. a t In ternation al T r. C o ., B oston , Trust.
C oupon n otes, $60,000($1,0001 1904 5 g M -N 60,000 M ay 1 1 9 2 4

and $500) g o ld ____________ c /In te re s t  at E ssex T rust C o ., L yn n , Trustee.
B on ds .— First m ortgage b on d s have a sinking fund o f $2,500 ann ually , 

com m en cin g  F eb . 1 1904. C annot be ca lled . The cou pon  n otes can  be 
called  on  an v  .Interest d a y  a fter M ay 1 1909 at 103. Sinking fund o f 
$2,000 to  $3,000 an n u ally , beginning 1909.

(4) W orcester  & B lackstone V alley Street R y .— A  tro lley  road . 
O R G A N IZ A T IO N .— Owns 16.36 miles o f  tro lley . O pened A u g .14 1 8 9 7 .

R o a d  loca ted  in W orcester, M lllbury, S utton , G rafton  and N orth b ridge . 
Capital stock , $200,000 ($100), all outstanding; bon d s, none. Current lia 
bilities June 30 1907, $57,077. The extension  from  M lllbury to  W orces 
ter , a distance o f 6 m iles, was finished In O ct. 1901, thus com pletin g  the line 
from  W orcester to  W hltlnsvllle . a tota l o f  16.36 m iles.

D IV ID E N D S .— In Ju ly  1899, 4 % ; 1900. Ju ly , 4 % ;  none since. 
E A R N IN G S .— For year ending S ept. 30 1906, gross, $75,750; n e t, $28 ,. 

266; charges, $20,197; surplus, $8,069.
(5) U xbrid ge  & B lackstone Street R y .
ST O C K  A N D  B O N D S .—  D ate. Interest. Outstanding. M aturity

S to c k ......................... ....................... ..........................- $120,000 ......................
1st m tge $80,000 ($ 1 ,0 0 0 )- - c l  1903 5 F -A  80,000 F eb  2 1923

/I n t .  at M ercantile Trust C o ., B oston , Trust 
E A R N IN G S .— For yea r ending Sept. 30 1906, gross, $28,029; n e t , $13,- 

614; charges, $9,477; surplus, $4 ,137.
R O A D .— O perates 9.89 miles o f  track  con n ectin g  W h ltln sv llle , U xbrid ge  

and M illville. V . 84, p . 1429; V . 85, p . 223.
(6) W orcester  & Ssitthbridge Street R y .— A tro lley  road .
Is a con solida tion  o f  the W orcester & Southbrldee  St. R y . ,  the W orcester

R ock d a le  & Char ton  D epot St. R y . and the S outhbrldge & S turbrldge St. 
R y .  V . 77, p. 512, 770 , 1228.

ST O C K  A N D  B O N D S .—  D ate. ■ Interest. Outstanding. M atu rity .
S tock  $750,000 ( $ 1 0 0 ) .................... ............................... $750,000 .................. ..
W o r  & South 1st m tge (Seel 1902 4 g M -S 500,000 Sept 1 1922

text) gold  ($1 ,000 )............. c * /I n t .  at In ternat. Turst C o ., B oston , T rustee.
W o r  & South m tge (See t e x t ) . .  1905 4 H g  J -D  200,000 June 1 1925 

Current liab ilities June 30 1907, $156,369.
B on ds .— The tw o  Issues o f  bonds o f  the W orcester  & S outhbrldge St. R y .  

are secured b y  the sam e m ortgage, the m ortgage p rov id in g  that bonds can  
' be Issued up to  $1 ,000 ,000 , and are to  bear date  o f  Issue and be paya b le  

20 years a fter date.
R O A D .— O perates abou t 30.71 m iles o f  road ; 70-lb . T -rall.
E A R N IN G S .— For vear ending S ept. 30 1906: G ross, $152,220; n et, 

$ : k ,470; charges, $45,262; d e f ., $16,792.
(7) W orcester R a ilw ays & Investm ent C o .
In  1906 con tro l was acquired b y  the N ew  E ngland In v . & S ecurity  Co. 

M ln orltv  shareholders w ere offered the right in O ct. 1906 o f  exchang ing 
their stock  for  pref. stock  o f  the New  England Co. See V . 83 , p . 1100.

This Is a v o lu n ta ry  association  form ed  In 1901 and ow ns the entire capita l 
stock  (except on lv  enough shares to  qu a lify  directors) o f  the W orcester 
C on solidated  Street R y . Co. and o f  certa in  other M assachusetts corporation s 
w hich  are engaged In enterprises close ly  Identified w ith  that o f  street railw ay 
transportation .

Th e holdings com prise  35,489 shares W orcester  C onsolidated S t. R y . 
s tock ; 6,500 shares E lectric  M anufacturing C o.; 1,000 shares o f  Qulnslga- 
m ond Park C o.; 28 shares o f  W orcester  & Shrew sbury R R .;  1,600 shares 
o f  M arlboro & W estbor > Street R v . and $80.61)0 dem and n ''tes  o f  th at co m 
p a n y ,a n d  $14,700 (par value) o f  notes o f  L eom inster & Clinton Street R y .

S T O C K .— O utstan din g, 7 6 ,n e  shares o f  beneficial Interest, o f  w hich 
68 078 shares hav<> been exchanged  for the 4 %  preferred stock  o f  the N ew  
E ngland In v . & Sec. C o. D eed  o f  trust prov ides th at all shares shall be

non-assessable, that there shall be n o  personal liab ility  o f  the shareholders, 
that no p ledge or m ortgage o f  the securities held shall be m ade w ith ou t the 
consent o f  tw o-th ird s o f  the shares, and that n o  ad d ition al shares shall be 
Issued w ith ou t a tw o-th ird s v o te . Shares are said to  be exem pt from  ta xa 
tion  in M assachusetts.

D IV ID E N D S .— D ividends o f  $2 25 per share w ere pa id  F eb . and  A u g . 
1902; in 1903, F e b ., $2 25; A u g ., $2 25. In  1904, F e b ., $2 25; A u g .,  $2 25. 
In  1905, F e b .,  $2 (see V . 80, p . 224 ); A u g .,  $2; N o v .,  $1 (V . 81 , p . 1 2 4 3 ). 
In  1906, M ay, $2; N o v .,  $2. In  1907, M ay, $2.

E A R N IN G S .— F or calendar year 1906, gross in com e, $283,318; expen ses, 
$4,692; d iv iden ds, $287,592; deficit, $8 ,966 .— V . 82, p . 102, 336, 630, 871; 
V . 83 , p . 1100; V .  84, p . 627

(a) W orcester C onsolidated Street R y .— T rolley .
This com p a n y , w hich  was in corp ora ted  in 1869, absorbed  b y  con so lid a 

tion  M arch 1 1901 the Leom inster & C linton , the F itch bu rg  & Suburban 
Street R y . ,  the C linton & H udson Street R y . ,  the W orcester  & Clinton St. 
R y . ,  the W orcester & M arlboro and the W orcester  & Suburban. Franchises 
perpetual. In  1895 leased for  99 years the N orth  E n d  St. R y . ,  o f  5.13 m iles, 
at a yea rly  rental o f  $8,000. The N orth  E n d has $110,000 ($100) cap ita l 
s tock  and $75,000 5 %  1st m tge. bon d s, due F eb . 1 1915; interest F . & A .

A ll the stock  o f  th e  W orcester  C onsolidated S t. R y .  has been  acqu ired  
b y  the W orcester  R y s . & In v . Co.

On O ct. 9 1907 M assachusetts R a ilroad  C om m ission app roved  an issue o f  
$1,000,000 deben tu re  b on d s fo r  taking up floating d eb t  and fo r  a d d ition s 
and  im p rovem en ts. V . 85, p . 922.

ST O C K  A N D  B O N D S .—  D ate. Interest. Outstanding. M atu rity .
S tock  $4,050,000 ($100 )______________ ________
W o r  con  deb  gold  $ 8 4 0 ,0 0 0 .. .  1900 4 ^  g  M -S ,
R ea l estate m o r tg a g e s ________ ______  5
W o r  & Marl 1st m tge $200,-1 1897 5 g A -O

000 g o l d ____________________ /A m er ica n  Trust Co.
M arlboro & W est m tge  $160,-1 1901 5 g  J-J

$3,550,000 In  ’0 6 ,5 H %
700.000 M ch 1 1920 

59,500 O n dem and
200.000 O ct 1 1917 

B oston , Trustee.
160.000 Ju ly  1 1921

000 gold  ($ 1 ,0 0 0 )_______ , .c * /I n t .  at A m er. T rust C o., B oston , T rustee.
15-year cou p on  n o t e s __________ 1897 6 A -O  45,000 A p ril 1 1912
W orcester  & Clinton 1st m tge ] 1899 5 g  J J 115,000 Jan 1 1 9 1 9

gold  ($ 1 ,0 0 0 )_______________ JA m er. T rust C o ., B oston , T rustee.
F loa tin g  d e b t  June 30 1907_________  ________  2 ,286.000 ____________

B on ds.— Th e M arlb . & W est, bon d s are su b je ct to  ca ll a fter 5 years at 
105.

R O A D .— O perates abou t 163 m iles o f  tra ck , com prisin g  pra ctica lly  the 
entire street railw ay m ileage o f  W orcester , togeth er w ith  lines to  F itch 
burg, Leom inster, L ancaster, H u dson , B oy lston , B erlin , C linton , W est- 
b oro , M arlborou gh, N orth b orou gh , Shrew sbury, G ra fton , M lllbury, L eices
ter  and Spencer.

E A R N IN G S .— F or year ending S ept. 30 1906: G ross, $1 ,523 ,964 ; n e t , 
$614,290; charges, $348,196; d iv id en d s , $195,250; surplus, $70 ,844 .—  
V . 85 , p . 922.

P R O V ID E N C E  S E C U R IT IE S  C O M P A N Y .—
O R G A N IZ A T IO N .— Chartered In C on necticut M arch 14 1883 und er th e  

nam e o f  the N ew  E n gland L oan  & Trust Co. N am e ch an ged  to  th e  P ro v i
den ce  Securities C o. Jan. 11 1907. On A u g . 27 1907 the R h od e  Island 
Securities C o ., all o f  w hose assets had been purchased b y  this com p a n y , 
w as dissolved . V . 85, p . 349. These assets Included all the stock  o f  the 
R h od e  Island Co. Entire stock  o f  P rov id en ce  Securities Co. is ow ned b y  the 
N . Y . N . H . & H . R R . , w hich guarantees the deben tu res, prln . and int.

ST O C K  A N D  B O N D S .—  D ate. Interest. Outstanding. M a tu rity .
S tock  $250,000 ............. ................ .... ...............................  $50,000 ____________
D ebentures gold  ($1,000)1 1907 4 g M -N  19,898,000 M ay 1 1 9 5 7

$19,910,000 ______________c* /In te re s t  In N ew  Y ork  and N ew  H aven .
B on ds.— T h e debentures are listed on  the N ew  Y ork  S tock  E xch an ge , arid 

the E xch an ge has granted a u th ority  to  list, from  tim e to  tim e prior to  
N ov . 1 1907, the rem ainder o f  the $19 ,910,000 authorized . V . 84 , j ) .  1114. 
T h ey  are guaranteed , prln. and in t .,  b y  the N . Y . N . H . &. H . R R . and 
bon d s bear the fo llow in g  endorsem ent: “ In  case o f  any  default In the p u n c
tual p aym en t o f  th e  principa l or o f  the interest o f  the w ith in  deben tu re, 
a ccord in g  to  its ten or and e ffect, the N ew  Y ork  N ew  H aven  & H artford  
R R . C o ., for  va lu e  rece ived , agrees to  p a y  th e  sam e on  d em a n d .”  T h ey  
are su b ject to  call on  or after M ay 1 1917 at 105 and interest.

O F F IC E R S .— P res., C. S . M ellen; S ec ., John  G. Parker; T reas ., A ugustus 
S . M ay; A sst. T reas., T h os. F . Paradise. Transfer o ffice , R o o m  3, G rand 
Central Station  (42d Street s id e ), N ew  Y o rk  C ity . V . 83 , p . 1525; V . 84 , 
p . 997, 1114, 1368; V . 85, p . 347.

(1) Rhode Island Co.
O R G A N IZ A T IO N .— Created In 1902 b y  Special A c t  o f  the R h od e  Island 

L egislature. Leases fo r  999 years have been m ade b y  the U nion  R a ilroad  
C o ., the P a w tu ck et Street R a ilw a y  C o ., and the R h od e  Island Suburban 
R a ilw a y  C o ., to  the R h od e  Island C o ., fo r  rentals o f  such am ounts as w ill 
enable the U nited T raction  & E lectric  C o ., the ow ner o f  the shares o f  the 
three leasing com panies, t o p a y  its ln terestjon  Its b on d s and d iv id en d s  o f  5 %  
on  its stock . The R h od e  Island C o. has no b on d s. In June 1907 obtained  
con trol o f  the P rov id en ce  & Burrlllvllle and the C olum bian & W oon sock e t  
Street R y . com panies. V . 84, p . 1368. Th e P rov id en ce  Securities C o. 
ow ns all the stock  ($5,031,000; fu ll p a id , $100) o f  this com p an y ;

R O A D .— The R h od e  Island Co. operates 311 m iles, o f  w hich 44 m iles 
ow ned and 267 m iles leased. It serves the cities o f  P rov id en ce , P a w tu ck et 
and Central F a lls, and the tow n s o f  C ranston , W a rw ick , N orth  P rov id en ce , 
E ast P rov id en ce , Joh n ston , C u m berland , L in co ln , B a rrin gton , C ov en try , 
S cltu ate , W arren , B ristol and E ast G reenw ich. Its equ ipm ent consists o f  
342 cars ow ned and 604 cars leased; to ta l, 946.

(a) Providence & Burrillville Street R y .
O R G A N IZ A T IO N .— In corporated  in R h od e  Island in O ctober 1903.
In  1906 was acquired b y  the C onsolidated R y s . C o .. and In June 1907 

w as turned over to  the R h od e  Island Co. V . 84, p . 1368.
S T O C K  A N D  B O N D S —  D ate. Interest. Outstanding. M atu rity . 

1st m ortgage, $750,000, go ld ] 1905 5 g J-J $254,000 Jan 1 1925
( $ 1 ,0 0 0 )___________________ c /I n t .  at R h od e  Isl. H os. T r. C o ., P ro v .,  T rus.
B on ds.— A  sinking fund  o f  $5,000 per annum  begins Jan. 1 1910. B on ds 

are su b ject to  call on  an y  Int. date a fter 1909 at 105 and Int.
R O A D .— O perates 11 miles o f  track  betw een P rov iden ce  and W oon sock e t . 

Standard gauge. 75 -lb . T  rail.— V . 80, p . 2345; V . 84 , p . 1368.
(b) United Traction &  Electric.
O R G A N IZ A T IO N .—  United Traction & E lectric C om pany, chartered  In 

N ew  Jersey, ow ns the U nion R a ilroad  Co. o f  P rov id en ce , the P a w tu ck et 
Street R y . Co. and the R h od e  Island Suburban R y . C o ., and thus control!! 
the entire street railw ay system  o f  the cities o f  P rov id en ce , P a w tu ck et and 
Central Falls, and o f  the counties o f  K en t, W ash in gton , B ristol and P ro v i
dence.

Th e U nion  R R . C o ., the P a w tu ck et St. R y . C o ., and the R h od e  Island 
Suburban R y . C o. have been leased for  999 years from  July  1 1902 to  the 
R h od e  I&land Co. for  an am ount o f  rental perm ittin g  the U nited T ra c . & 
E lectric , the ow ner o f  the shares o f  the three leasing com panies, to  p a y  its 
yearly  fixed charges and div idends o f  5 %  on  Its stock .

ST O C K  A N D  B O N D S .—  D ate. Interest. Outst'd'g. D iv .,M a t .,& c .
S t o c k ............. ................ ............................... 5 Q -J $8,000,000 O ct 07 1 % r 6
U nited T r & E l C o, P rov  &1 1893 5 g  M-S 8 ,894,000 Mch 1 19 :j3

Paw  issue, 1st (coll) m tg e \Interest at Central T rust C o ., N . Y . ,  Trustee.
($1,000) g o ld ...................... _ .J
D ividends.— In Ju ly  1907 the com p a n y  began p a y in g  quarterly  d iv iden ds 

at the rate o f  2 %  per annum . This was gradua lly  Increased to  1 %  quar
terly  Jan . 1899, w hich rate was con tin u ed  until O ct. 1 1902, w hen 1 M %  
was pa id . In  1903 5 %  was pa id ; In 1904, 5 % ; in 1905, 5 % ; in 1906, 5 % ; 
in 1907. J a n ., 1 H % ; A p ril. 1 '4 % ; Ju lv . 1 H % ; O ct ., 1 H % .

B on ds.— T ota l Issue lim ited  to  $9 ,000 ,000 , o f  w hich  $8,000,000 w ere 
orig inally  issued to  purchase and equip the properties. B y the term s 
o f  the m ortgage the add itional m illion was reserved to  p a y  for  new tra ck , 
w hich m ust be laid w ith in  18 miles o f  the C ity  H all o f  P rov id en ce , R . I . ,  
for  w hich  bonds can on ly  be Issued at cos t , bu t not exceed in g  $12,000 per 
mile o f  such new  track . Including equ ipm ent; $894,000 o f  bonds had been 
so Issued up to  latest dates.

S E C U R IT IE S  P L E D G E D .— Th e bon d s are secured b y  the p ledge o f  the 
fo llow in g  securities deposited  w ith  the Central Trust C om pany o f  New  
Y ork , as trustee o f  the bond hold ers: All o f  the $9,000,000 cap ita l stock  c f  
the U nion RR. o f  P rov iden ce , all o f  the $500,000 capita l stock  o f  the Paw 
tucket Street R y. (no bonds) and all o f  the $3,000,000 first m ortgage bonds 
o f  the Union RR. o f  P rov iden ce , and , through the ow nersh ip o f the U nion 
R ailroad C o ., S299.800 o f  the $300 000 capita l sto ck , being all but tw o 
shares, o f  the Providence Cable Tram w ay Co. (no b o n d s). Th e P rov id en ce  
Cable T ram w ay Co. is leased to  the U nion  R a ilroad  Co. fo r  50 years for  6 %. 
on Its capital stock .

T R E A S U R Y  S E C U R IT IE S .— Th e U nited  T raction  & E lectric  Co. has 
In Its treasury the entire capita l s tock  ($5 ,000 ,000) o f  th e  R h o d e  Island 
Suburban  R a ilw a y  C om pan y. t. •
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O c t ., 1907. J STREET RAILWAYS. 6*9
(0) R hode Island Suburban R a ilw a y .— A  tro lley  road .
O R G A N IZ A T IO N .— Chartered June 2 1899 b y  the Legislature o f  the 

State o f  R h od e  Island w ith  pow er to  con stru ct, purchase, lease or  operate  
tro lley  roads In any part o f  the State , ex cep t  N ew port C ou nty. B y  the 
term s o f  Its charter It is vested  w ith  the pow er o f  em inent d om ain , and the 
right to  transport passengers, freight, express m atter and  U nited  States 
m ail in any  territory  where it is authorized  to  d o  business.

ST O C K  A N D  B O N D S —  D ate. Interest. Outstanding . M atu rity .
S tock , 55,000,000 ................................... ................ $5,000,000 ____________

f 1900 4 g J-J 4,682,000 Jan. 1 1950 
lstm tar g .($ l  ,000) g u a r .p .&!.•( U nion  Trust C o ., P rov iden ce , Trustee.

$5,000,000 -----------------------c * l  In t. at o ffice  o f  the R y . C o ., P rov iden ce .
T h e U nited T raction  & E lectric Co. ow ns the entire capital stock  and 

guarantees the b on d s, principal and interest.
B on ds .— 'There are reserved in the hands o l  the trustee $318,000 to  take 

up and retire $247,200 5 %  gold  first m ortgage bonds o f  the P a w tu xet V alley 
E lectric  Street R a ilw ay  C om pany and $70,000 6 %  gold  first m ortgage bonds 
o f  the C um berland Street R a ilw a y  C om pa n y, the form er issue being guar
anteed , principal and Interest, b y  the U nited T raction  & E lectric C om pany, 
w hich  guarantees the paym en t o f  the interest on  the C um berland bonds.

S E C U R IT IE S  P L E D G E D .— The bon d s are secured b y  a m ortgage on  all 
the prop erty  ow ned or hereafter acqu ired  b y  the com p a n y , and b y  pledge o f 
the fo llow in g  securities: 700 shares o f  the C um berland Street R y . C o .; 3,985 
shares o f  the P a w tu xet V a lley  E lectric  Street R y . C o. and 5,000 shares o f  
the B arrington W arren & Bristol St. R y . Co.

R O A D .— Owns and operates w hat was form erly  the O akland B each  
branch  o f  the N . Y . N . H . & H . R R .,  abou t 11 miles In length , and has con 
verted  It into an electric road , and has. Including the several d ivisions built 
n the h ighw ays, a tota l o f  71 miles o f  track .

NEW LONDON, CONN.
N E W  L O N D O N  & E A S T  L Y M E  ST. R Y .— A tro lley  road .
O R G A N IZ A T IO N .— In corporated  in C on necticut In 1899 as E ast L ym e 

St. R y . and nam e changed as a b ov e  on  D ec. 1 1904. In tended  in Jan . 
1907 to  ap p ly  to  Legislature for perm ission to  increase stock  to  $500,000 
and  to  build  a n jexten sion  from  N ian tic to  the C on necticut R iv er . V . 84, 
p . 159.

S T O C K  A N D  B O N D S —  D ate. Interest. Outstanding. M a tu rity .
C om ., $155,000 ($100) _____________  ________  $80,000 ____________
P re f., $70,000 ^ 6 %  cum .,1

($100) ............. . ........................J -------- -------------  70,000 .......................
1st m tg e ., $200,000, go ld l 1905 5 g  A -O  200,000 A p r. 1 1935

($ 1 ,0 0 0 )__________________ c * ] ln t .  at T ham es Loan  & Trust C o ., N orw ich .
B on ds .— Trustee is Treasurer o f  State o l  C on n ecticu t. B onds are su b ject 

to  call at any  tim e at 120 and int.
E A R N IN G S .— F rom  O ct. 7 1905 to  June 30 1906, gross $23,651; def. 

from  o p e r ., $2 ,547; fixed charges, $9 ,590; deficit, $12,137.
R O A D .— O perates 11 m iles o f  track  from  N ew  L on d on  to  N ian tic. 70-lb  

T  rail. 9 cars. O w ns a park in Flandres.
O F F IC E R S .— P res., T h om as H am ilton ; V . -P . ,  W alter  R . D enison ; S ec .,

F . P . L atim er; T reas., Philip C. D u n ford ; S u p t., L orenzo  B en tley .— V . 81, 
p . 1396; V . 84, p . 1 5 9 . __________ __ _________

NEW ORLEANS, LA.
N E W  O R L E A N S  R A I L W A Y  & L IG H T  C O .— R a ilw a y  and ligh ting 

system . (See m ap on page 68.)
O R G A N IZ A T IO N .— In corporated  in Louisiana on  June 12 1905 as arc- 

organ lzatlon  o f the N ew  Orleans R y s. C o. per plan in V . 80, p . 651. Old 
com m on  stockholders paid  an assessm ent o f  $10 per share and received  $10 
new  preferred and $35 In new  com m on ; o ld  preferred paid  $20 assessm ent 
and received $20 In new  preferred and $100 In new  com m on . Com prises 
all the street railw ay and ligh ting interests o f  N ew  O rleans. S tock  and 
bon d s w ere listed on  N ew  Y ork  S tock  E xch an ge in June 1906. V . 82, p 
1497.

O n D ec. 31 1906 ow ned the fo llow ing  stocks. W e show  also the total 
am ounts outstanding o f  each  issue:

Am oun t Owned by 
Issued. N .O .R y .&

S T O O K S—  Lt. Co.
N. O . C ity  R R . C o ., preferred . . .............................. .  $2,499,500 $2,450,800

c o m m o n _____________________  4 ,991,000 4 ,826 ,800
N . O . & Carrollton  R R . L t. & P . C o ., p re fe rre d ..  4 ,600 ,000  4 ,588 ,000

“  “  “  “  “  “  c o m m o n__  2,500,000 2 ,500,000
St. Charles St. R R . C o .................... ..................... ..............  953,300 945,500
O rleans R R . O o ________ _______ ___________ _________ 234,700 234,700
N . O . & Pon tchartrain  R R . C o ____________________  349,800 349,800
N . O . Gas L igh t Co ____________ ______________ ______  5 ,250,000 5 ,144,600
N . O . L ighting C o . ............................................................. 10,000 10,000

T o t a l .......................................................................$21,388 ,300 $21 ,050,200
T h e N ew  Orleans C ity  R R . is leased until D ec. 31 1955 to  the N ew  Orleans 

R y . & L t. Co. fo r  5 %  on  the pref. stock  and A  %  until Jan . 1 1908 and 1 %  
thereafter on  the com m on  stock . The N ew  Orleans Gas L ight Co. is leased 
to  the N ew  Orleans L ighting C o. until M arch 1 1925 for  6 %  on  its stock . 
See V . 82, p . 1502.

C ity  proposed  to  build  a m unicipa l ligh ting p lan t, bu t bids w ere re jected  
in N ov . 1903; con tra ct for 10 years from  O ct. 1 1905 later aw arded to  the 
N ew  O rleans & Carrollton R R . L ight & P ow er C o ., one o f  the con stitu en t 
com panies o f  the N ew  Orleans R a ilw a y  & L ight Co.

F R A N C H IS E .— Th e N . O . C ity  R R . C o. franchises expire from  1943 to  
1962, excep t tw o expirin g in 1915 and 1917; the N . O . & Carrollton fran
chises expire in 1933; the St. Charles St. R R . franchises expire in 1956, and 
the O rleans R R . Co. franchises expire in 1951. Gas franchise Is perpetual 
and Is exclusive until 1925. E lectric  light franchise Is perpetual.

S T O C K  A N D  B O N D S —  D ate. Interest. Outstanding. M atu rity
C om ., $20 ,000 ,000 ($ 1 0 0 ) ............................................. $20 ,000 ,000 ..................
P re f., 5 % ,  $10,000 ,000 ($100 )\

n on -cu m  ______________ _____ / . . . .  5 Q -J 1 0 ,0 0 0 ,0 0 0 0 ct ’07 6 2 K c
N . O. R y . & L ight C o.. d eb .r  1907 6 g  M -N  500,000 M ay 1 1912

$5 ,000,000 gold  ($ 1 ,0 0 0 ). . i  Inter-S tate Trust & Banking C o. New  
I O rleans, Trustee.

N . O . R y . & L ight C o ., gen .) 1905 4 H c  J-J 13,802,000 Ju ly  1 1935 
m o rt., $30 ,000 ,000 gold  (In terest at N ew  Y ork  Trust C o ., T rustee, or
( $ 1 ,0 0 0 )_________________ c* j at o ffice  o f  com pan y .

N . O . C ity gen. m ortg a ge ,! 1898 4-5 g 3 ,200 ,000  Ju ly  1 1943
$3 ,250 ,000 , g o ld ___________ /I n t .  paya b le  at L ou isiana N at. B k . N . Or.

N ew  Orleans C ity & L a k ef 1893 5 g J-J 2 ,756,000 Jan. 1 1943 
1st M. for  $3,000,000<Sub. to call for  s. f. on  & a ft. Ju ly  1’ 98 at 110
g o ld , $500 & c ___________ c*  I Colum bia F inance & T r. C o ., L ou lsv ., Trust.

(In t.  payable  at N ew  Orleans N at. Bank.
N . O . T ract. 1st m o r t .,)  1897 6 g  J-J 83,000 Ju ly  1 1917

go ld , sk. fd . ($ 1 ,0 0 0 )______(In terest at Louisiana N at. B ank.
j F idelity  Trust C o ., L ou isville , Trustee.

N . O . P ow er-h ouse  m o r t .f  1901 5 g J-J 200,000 July  1 1 9 4 3
go ld , $200,000 ------------------- { F idelity  Trust C o ., L ou isville , Trustee.

l in t ,  at L ou isiana N at. B ank, N ew  Orleans. 
N . O . & Car consol. M .,f  1899 5 J-J 1,875,000 F eb . 1 1933 

$2 ,000 ,000  ($500 and-i Interest at W h itn ey  Cent. N at. B ank,
$ 1 ,0 0 0 )_____________________ I New  Orleans.

N ew O r. & Pon tchartrain  R R .1 ____  5 350,000 ____________
1st m tge ___________________ /

Canal & C laiborne R R .)  1896 6 g M -N 749,000 M ay 1 1946 
con sol. M ., g ., $80 0 ,0 0 0 (In terest at W h itn ey  Central N at. B ank,
($500 and $ 1 .0 0 0 )________ J N ew  Orleans.

E d ison  E lec. o f  N . O . 1st M .l 1899 5 J-J 2 ,500,000 Jan . 2 1929 
($ 1 ,0 0 0 ) s . f . , $2,500,000 c* /A m e rica n  T rust, B oston , Trustee.

M erch 'ts B loc. Co. 1st M .,1 1899 5 g J-J 300 ,000 Ju ly  1 1 9 2 9
$300,000, gold  ($500) ._c*J  M erchants’ Loan  & Trust C o ., C h icago, Trus.

N ew  O rleans Gas L . C o _______  1883 5 J-J 76,000 A p r .18 1913
($46,000 can  be retired at any  tim e and $30,000 A p ril, 1908.)

Interest at the P eop les ’ B ank, N ew  O rleans. 
Orleans R R . m ortgage! 1895 6 J-J 300,000 A p r. 8 1912

go ld , $ 39 0 ,00 0 .................... _ c /I n t .  at Com m ercia l N at. B ank, N ew  O rleans.
Second » o r t . ,  g o ld ..................c f  1897 6 J-J 100,000 1907-1912

IMftV be called at par after 10 years.
St. Charles Street 1st) 1902 4 g  J-J 375,000 Jan. 1 1 9 5 2

m tg ., $60#,000 ($ 1 ,0 0 0 ), (In terest at Canal Bank & Trust C o ., N ew
gold , c ........................................J Orleans.
Bills payable  D ec. 31 1906, $3,540,200.
B onds .— On the New  Orleans & Carrollton consolidated  bonds $20,000 

per annum  Is payable  to  a sinking fund. A  sinking fund o f  $30,000 per 
annum  ts provided for  the redem ption  o f  the N. O . C ity  & Lake R R . bonds. 
The Merchants* E lectric Co. bonds are sub ject to  call at par at an y  tim e. 
A 'aiBkhtg ftm d o f $10,000 per annum  is p rovided  for redem ption  o f  Orleans

R R . bon d s. The St. Charles St. R R . bond s are n ot su b ject to  ca ll, but a  
p roportion ate  am ount will be  retired yearly  b y  purchase in open  m arket. 
Th e N . O . T raction  Co. bonds have a sinking fund o f  $7,500 per annum  for  
redem ption  o f  bonds at 105.

O f the $30,000,000 m ort. o f  the N ew  Orleans R ailw ays & L ight C o ., 
$12,541,000 are reserved for  prior liens and o f the rem ainder $3,525,000 
w ere on D ec. 31 1906 pledged as security for  $3,540,200 bills payable . T h ey 
are su b ject to  call on  any Interest date upon  60 d ays ’ notice  a t 105 and 
interest. See V . 82, p . 1497. Th e 1907 debenture notes are su b ject to  
call from  M ay 1 1908 to  M ay 1 1910 at 103, and on M ay 1 1910 and an y  int. 
d a y  thereafter at 101. V . 84. p . 996. So lon g  as notes rem ain out no new 
m ortgage can be p laced  on p roperty . V . 84, p . 996.

D ividends.— First quarterly  d iv idend  on pref. stock— 1 A  % — was paid  in 
Jan. 1906 and 1 A %  was again paid  in A pril, 1 A  %  in Ju ly  and 1 A  %  in 
O ct. 1906. In 1907, J a n ., 1 'A % ; A pril, 1 M % ; Ju ly , 1M  % ; O ct ., 6 2 ^  c ts .

R O A D .— Com panies con tro lled  operate 52.35 m iles o f  single track , 64.83 
miles o f  second track and 10.48 m iles o f  special track; tota l track , 192.50 
m iles. H as 619 cars and 4 pow er stations. R ails 58 to  107-lb. T  and girder.

R E P O R T .— F or calendar years (see V . 84, p . 929):
Year—  Gross. N et. Charges. P ref. D iv ’d. B a l. ,s u r .
190 6  $5,773,190 $2,699,175 $1,900,901 (5 % ) $500,000 $298,274
190 5   5 ,093,710 2,422,249 1,784,226 (1 A  % ) 125,000 513,023
1904_______  4 ,674 ,344  2,175,821 2 ,149,840 ...........................  25,981

L atest earnings fo r  seven m on th s en d in g  A u g . 1:
Gross. N et. F ixed  Charges, E tc . S urplus.

190 7  $3,532,903 $1,673,022 $1,162,199 $510,823
190 6   3 ,342,919 1 ,537,767 1 ,071,097 466 ,670

O F F IC E R S .— P rest., E lw in  C. F oster; V .-P . ,  R . M . W aim sley ; 2d V .-P . ,
and S ec ., Joseph H . D eG range; 3d V . -P . ,  A . S. G ibbs; Treas. and A u d ito r ,
H . A . F erran d ou .— V . 81, p . 508, 604, 1792, 1849; V . 82, p . 692, 869, 925 , 
1408, 1497; V . 83, p . 272, 1411; V . 84, p . 339, 1308, 996, 929, 868; V .  
85, p . 654.

S O U T H E R N  E L E C T R IC  S E C U R IT IE S  C O — A  h old in g  com p a n y .
In  1907 suit was com m en ced  against the com p an y  b y  th e  A ttorn ey -G en . 

o f  M ississippi charging v io la tion  o f  the anti-trust law . See V . 84, p . 221 
and 932. Suit was argued before  the Suprem e C ourt o f M ississippi M ay 28
1907. U p to Sept. 1907 n o t  decided .

O R G A N IZ A T IO N .— In corp orated  In N ew  Jersey in Ju ly  1903. In  tab le  
below  w e give the nam es o f  the com panies controlled  and  the am ounts o f  
stocks and bonds o f  each ou tstan d in g , togeth er w ith  the am ounts acqu ired  
and p ledged  under the collateral trust m ortgage o f  the Southern  E lectirc  
Securities Co.

Capital Stock. 1st M ort B onds.
N am e of C om pany—  Issued. Pledged. Issued . Pledged.

B eaum ont (T ex .) T ract. C o _______  $600,000 $600,000 $500,000 $100,000
Southern L igh t & T ract. C o .,

N atch ez, M is s ___________________  456 ,700 340,000 340 ,000 266,000
Jennings (L a .) E l. L . & P . C o ____  15,000 15,000 60,000 60,000
V ick sbu rg  R y . & L t. Co __________ 500,000 376,000 305,000 32,000

The stocks pledged are in shares o f  $100 each , ex cep t the Jennings C o .,. 
w hich are $50.

Capitalization o f Southern Electric Securities Co.
ST O C K  A N D  B O N D S —  D ale. Interest. O utstanding. M atu rity ...

S tock , $1 ,000,000 ($100) ____ ______  ________  $1 ,000,000 ..................
Coll. tr. M ., $1,600,0001 1904 5 g  A -O  876,000 A p r. 1 1934:

gold  ($ 1 ,0 0 0 )____________ c * / ln t .  at K n ick erbock er Trust C o ., N . Y . ,  Tr.
B on ds.— The $876,000 outstanding w ere issued in paym en t o f  the securi

ties g iven  In tab le  a b ov e , and rem ain ing $724,000 are reserved fo r  a cqu ir
ing add itional stock  and bon d s. A  sinking fund  o f  2 %  o f  outstand ing  b on d s  
com m en ces on  A pril 1 1909. B on ds are su b je ct to  call on  an y  interest da te  
at 105 and interest.

O F F IC E R S .— P res., L yn n  H . D inkins; V . -P . ,  E . C. F oster; Sec. and 
T reas., H . M. Y ou n g .— V . 79, p . 104; V . 80, p . 1972; V . 83, p . 39; V . 84, 
p . 221, 932. _____________

NEW YORK CITY, N. Y .
M A N H A T T A N  R A I L W A Y .— See “'R a ilw a y  and Industrial Sup p lem ent.

M E T R O P O L IT A N  S E C U R IT IE S  C O M P A N Y .
In corporated  under the Business C orporation  Law  o f  N ew  Y ork  on Feb. 14

1902 w ith  a capita l o f  $30 ,000 ,000. It  holds the entire outstand ing  s tock  
o f  the N ew  Y ork  C ity  R y . .  w hich  in turn leases th e  M etropolitan  Street R a il
w a y  C o. V . 74, p . 379. A lso ow ns all the stock  o f  th e  P eop le ’ s T ra ction  
C o. and the N . Y .W estch ester  & C on n ecticu t, and  held $3,379,200 o f  the 
stock  o f  the Th ird A ven u e R R . ,  $4,500,800 add itional being ow ned b y  th e  
New Y ork  C ity  R y . O f the holdings o f  Th ird A venue s to ck , h ow ev er , 
$5 970,000 w ere to  De pledged  as part security  fo r  the $15 ,000 ,000 3 -year 
collateral trust note  issue o f  the In terborough-M etropolitan  C o. V . 84, p .

The pow ers o f  the com p an y  are very  broad  and allow  it to  acquire the se 
curitles  o f  corporation s o f  New  Y ork  State or  an y  other S tate, ‘ 'Including 
corporation s w hich  ow n . operate or  lease, or  w hich are organized for  th e  
purpose o f  constructing, ow nin g, operating or leasing, street surface rail
roads, elevated railroads, rapid transit railroads, underground railroads, 
tunnels, bridges, tunnel railroads, railw ay term inals or  railroads o f  an y  
character or  descrip tion  in the C ity  o f  N ew  Y ork  or  Its suburbs, or  in terri
to ry  ad jacen t thereto, and corporation s engaged in furnishing or organized 
t o  furnish e lectric ity  fo r  any law ful purpose, or pow er In any form , for  use 
u p on , or w hich  m ay be used upon , street railroads or other ra ilroads,”  & c. 
A lso " t o  purchase, acqu ire, hold and dispose o f  the stpeks, bon d s and oth er 
evidences o f  indebtedness o f  an y  corporation , dom estic  or  foreis-n, and 
issue In exchange therefor Its s tock , bonds or  oth er ob lig a tion s .”  T h e 
duration  o f  the corporation  is to  be a thousand years. T h e d irectors need 
n ot be  stockholders unless the by-law s o f  the com p a n y  shall so require. On 
June 10 1903 second p aym en t o f  $25 per share w as m ade. In Jan . 1906, 
pursuant to  plan o f am algam ation  w ith  Interborough  R a p id  T ran sit, 
another call o f  25 %  w as m ade, m aking stock  75 %  paid in .

M erger with Interborough R apid T ransit.— B oth  th e  shares o f  the M etro
politan  Securities C o. and those o f  the M etropolitan  Street R y .  C o. have 
passed in large part to  the In terborough-M etropolitan  C o. under a m erger 
arrangem ent w ith  the Interborough  R a p id  Transit C o. entered in to  in Jan.
1906. S tockholders o f  the M etropolitan  Securities C o. in exchange for  
their stock  w ith  7 5 %  paid thereon w ere given 9 3 ^  %  o f  their holdings in 
com m on  stock  o f  the In terborough-M etropolltan  C o ., w hile holders o f  
M etropolitan Street R y . stock  received 1 0 0 %  in pref. and 5 5 %  in com m on 
stock  o f  the new  com p an y . See plan In full in V . 82, p . 280. U p to  F eb . 10-
1907, $29,373 ,100 o f  the $30 ,000 ,000 stock  o f  the Securities C o. had been 
exchanged  on this basis and $42,740 ,000 o f  the $52 ,000 ,000 stock  o f  the 
M etropolitan  Street R y . F or details o f  the securities o f  the In terborough  
R a p id  Transit C o. and the In terborou gh -M etropollta n  C o ., see our "R a ilw a y  
and Industrial”  section .

In July 1907 Judge H olt In the U . S. Circuit C ourt held that th efm ergsr ' 
m ust be considered a m on op o ly  In con flict w ith  the laws o f  the State. 
V . 85, p . 99. The same m on th  A ttorn ey-G en era l Jackson  petition ed  the 
Suprem e Court for  au th ority  to  bring suit to  annul the charter o f  the In ter
b orough-M etropolltan  C o. on  the ground that it was an unlaw fu l m on op o ly  
(V . 85, p . 99) b u t .in  Sept. 1907 Justice H endrick  denied the a p p lica tion . 
V .  85, p .  654.

ST O C K  A U T H O R IZ E D —  D ate. R ate. O utstanding. Last div. 
S tock , $30 ,000 ,000 (par $ 1 0 0 ) ....................... .........  $75 pa id  in  ___________

O F F IC E R S .— P res., H . H . V reeland ; V .-P . ,  R . W . M eade: Sec. and 
T reas., E dw ard W . S ayre .— V . 79 , p . 1023, 2697; V . 80, p . 711; V . 81, 
p . 1792, 1849; V . 82, p . 161, 283; V . 83, p . 152; V . 85, p . 531.

N E W  Y O R K  C IT Y  R A I L W A Y .
R E C E IV E R S H IP .— On Sept. 24 1907 com p a n y  w as placed  b y  Judge 

L a com be o f  the U nited States C ircuit Court In the hands o f  A drian  H . 
Jollne and  D ouglas R ob in son  as receivers in friendly  proceedings Instituted 
b y  the P en nsylvan ia  Steel C o. and  the D egnon C on tractin g  C o. The re 
ceivership , It w as u n d erstood , w as precip itated  b y  the in ab ility  o f  com p a n y  
to  m eet the quarterly installm ent o f  rental due the M etropolitan  St. R y . C o. 
O ct. 15. Leases p rov ide  that in the ev en t o f  defau lt fo r  on e year in th e  
case o f  M etropolitan  S t .R y .a n d  O m on th sin  the case o f  Third A v e . R R , the 
shareholders m ay proceed to take over  the p rop erty . V . 85, p . 793. On 
O ct. 8 1907 Judge L a com be m ade receivership perm an en t and ordered that 
incom e from  operation  should be devoted  to  m aintenance and to  p aym en t 
o f  rentals and m ortgage Interest. (See V . 85, p . 921 ), b u t n o t  to  the 
rental o f  Third A ven ue R R . due O ct. 31 1907.

This com p a n y  w as Incorporated  In New Y ork  on  N o v . 25 1901 as the 
Interurban Street R y .,  w ith  a capital o f  $500,000, bu t on F eb . 10 1904 
assumed nam e as above . V . 78. p 48: V . 77. p. 1874. D irectors need n ot 
be stockholders. Arrangem ent for  financing the needs o f  the M etropolitan  
Street R y . ,  u n d er'w h lch  the am ount o f  the stock  o f  the Interurban w as In 
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70 STREET RAILWAYS. [V o l . l x x x v .

creased to  $20 ,000 ,000, was m ade in  F eb . 1902. V . 74, p . 379. M etro
politan  Securities C o. ow ns all the stock  and is also to  acquire any  future 
issues o f  stock  or securities o f  the N ew  Y ork  C ity  R y . The Interurban C o. 
leased the M etropolitan  Street R y . for 999 years from  F eb  14 1902 fo r  7 %  
per annum  on its stock . In  a su it brought b y  Isidor W orm ser J r ., Justice 
S cott in the N ew  Y ork  Suprem e Court on  June 22 1903 declared the lease 
va lid  and dism issed the charges o f  fraud . This decision  w as una n im ou sly  
a ffirm ed  by the A ppellate D ivision  on N ov . 18 1904. V . 79, p . 2456. The 
ca se 'w a s  carried to  the Court o f  Appeals, w h ich  on  F eb . 13 1906 sustained 
th e  low er courts in  dism issing the com pla int on  the ground that W orm ser, 
h av ing  availed o f  som e o f  the priv ileges o f  the lease agreem ent, was in  n o  
position  to  bring su it, but d id  n o t pass d irectly  u pon  the va lid ity  o f  the lease. 
V .  82, p . 392.

D ividends or
ST O C K  A N D  B O N D S . D ate. Interest. Outstanding. M aturity .

S tock  $20 ,000 ,000 (par $ 1 0 0 ) . ____  ___________ $9,361,500 ______________
10-year notes, $15 ,000 ,00 0___  1902 3 A -O  1 ,761,000 A p ril 1912.
Loans&  bills p a y ’le D ec 3 1 ’ 0 6 . ____  ___________  10,865,000 ____________

N ote.— There w as also due the M etropolitan  Securities C o. on  M arch 31
1907 $3,638,500 stock  under subscrip tion  and $3 ,915,000 o f  the 10-year 
metes.

O f the stocks and bon d s o f  the various controlled  com panies, som e quite 
considerable  am ounts are ow ned b y  other com panies in the system , as 
fo llow s:
S E C U R IT Y  H O L D IN G S  O F  N . Y .  C IT Y  R Y .  A N D  A L L IE D  CO S.

Total In  hands
Issued . O f which held by —  o f public.

S tock• $ $ $
T h ird  A ven u e R R ...........,1 5 ,5 9 5 ,8 0 0 /N . Y . C ity  R y . .  fA,500 ,80018,115,800

] M etropol. Sec. C o ./3 ,379 ,200 /
D  D  E B ’w a y  & B a tte ry . 1 ,200,000 Th ird A v e . R R . . d l , 196,900 
4 2 d  St Manh & St N ic h . .  2 ,500 ,000  Th ird A v e . R R . .*2 ,4 6 9 ,8 0 0
U nion  R a ilw a y  C o_______  2 ,000 ,000  T h ird  A v e . R R . . *2,000,000
T a rry  W h ite  PI & M a m . 300,000 Th ird A v e . R R ._  *300,000
~  ~ '  -------- 250.000 T h ird  A v e . R R . .  *248,300

1 ,000 ,000  T h ird  A v e . R R . .  *992,500
500.000 T h ird  A v e . R R . .  *500,000 

8 ,600 Third A v e . R R ._  *8,600
991,400 T h ird  A v e . R R . .  *991,400
600.000 M etropol. St. R y . /502 .800
500 .000 M etrop ol. St. R y . 500,000

1,500.000 M etropol. S t. R y . 1 ,500,000
34th  Street C ro ss to w n .. 1 ,000,000 M etropol. St. R y .arl,000,000 
B ’w a y  & 7th A v e . R R . .  2 ,100,000 M etrop ol. S t. R y .x l ,400,000 
Cent Park N & E R iv e r .  1 ,800 ,000  M etropol. S t. R y . £300,000 1 ,500,000 
42d St & G rand St F erry . 748 ,000 M etropol. St. R y . 2:400,000 ^348,000 
S econ d  A ven u e R R ______ 1 ,862,000 M terop ol. St. R y . £157,000 1.705,000

S outhern  B ou levard  R R . 
Y on k ers R a ilroad  C o —  
W estch ester E lec. R R . .
K lngsk rldge R y  C o ---------

D o subscrip ’n  for  b a l. 
C entral Crosstow n R R . .
F u lton  Street R R -----------
28th  & 29th Sts C rosst ..

3,100
30,200

1,700
7,500

97,200

700,000

T ota l held .

B onds.
Cen P  N  & E R iv  R R  4 s .
23d Street R y  1st 6s-------

D o  d eb  5s(m at Jan 1 ’06) 
42d  Sti& G rand St F ’y 6 s

42d  St M an & St N  2d M .

D o  R E  m ortg a ge—  
M etrop C rosstrn R R  5 s . .  
B ’w ay Surface R R  b d s ._  
c  Cent Crosst’n con s 4 s_ . 
B ’w ay  & 7th A v e  1st M . 
B leeck  St & Ful F y  1st M

......................................................... 22 ,347 ,300
Total

Issued . O f which held by—•
% $

1 .200.000 M etropol. St. R y .a l,2 0 0 ,0 0 0
250.000 M etrop ol. St. R y . 250,000
150.000 M etropol. St. R y . a l5 0 ,0 0 0
236.000 M etrop ol. St. R y .  236,000 

rN . Y . C ity R y _ .  *357,0001
1 ,6 0 * .0 0 0 {T h ird  A v e . R R . . .  6100,000^ 

iT h lrd  A v e . R R _ _  *386,000J 
1 0 » ,000 Th ird  A v e . R R . .  100,000
300 .000 M etropol. St. R y  £300,000 
_______ M etrop o l. S t . R y  'a 1,000,000

2.500.000 Central C rosst’n* c2,490,000
1 ,500,900 M etrop ol. St. R y .a l ,500,000

700 .000 N . Y .  C ity  R y . .  6,000

In  hands 
o f public. $

757,000

694,000

T ota l h e l d ______________________________________________  7,075,000

* A ll deposited  under the Th ird  A venue R R . first consol, m tge. o f  1900. 
x  A ll deposited  under the M etropolitan S t. R y .  general collateral trust 

m ortgage o f  1897 and the refunding m ort gage o f  1902.
a  These bonds have m atured, and were ta k e n  up w ith M etropolitan Street 

R y . refunding 4s, but are held as an asset b y  the M etropolitan Street R y .
b This $100,000 has been pledged b y  the 42d Street M an. & St. N icholas 

A v e . w ith  the Th ird  A venue R R . as collateral security
c  These bonds are all deposited  as collateral fo r  the Central C rosstow n 

R R . 3 year notes.
d O f this am ount $ l ,1 7 9 ,0 * i  is deposited  under the T h ird  A venue R R . 

first consolidated m ortgage.
f  U nder the $15,000,000 collateral trust notes issue o f  the In terborough- 

M etropolltan  Co. there are deposited  $5,970,000 o f  Third A venue R R . 
s to ck , $8,000,000 o f  M etropolitan  Street R y . notes, $43,000 o f  42d Street 
&  Grand Street Ferry stock , $502,800 o f  Central Crosstown stock , $157,000 
«af Second A venue R R . stock  and $695,500 o f  E lectric Storage B attery  C o .

R O A D .— The follow ing show s the aggregate o f  track  operated June 30 
1906 :

M iles  of Track—  E lectric. H orse. Total.*
M anhattan B orou gh ___________________________223.244 92.532 315 776
B ron x  and W estchester C ou n ty _____________ 201.030 ---------- 201.030

T o ta l* .................. ................................. ..................... 424.274 92.532 516.806
• Inclu des m ileage n o t operated and tracks In car barns.
N ote .— The com p a n y  w as at the date nam ed stllllusing 3,111 horses In its 

operation  o f  the lines In M anhattan B orough.
E Q U IP M E N T .— The N ew  Y ork  C ity  R y .,  to  w h ich  the “ M etrop olitan ’ ’ 

is leased, reported  its equipm ent as follow s June 30 1906: B ox  cars, m otors, 
1 920; others, 215; open  cars, m otors, 928; others, 151; com b in a tion  cars, 
m otors , 155; express cars, m otors, 30; freight m otor cars, 5; service m otor 
cars, 34; others, 10; snow  plow s, m otors , 12; others, 7; sw eepers, m otors, 
75 others, 11. Grand to ta l, m otors, 3 ,159; oth er than m otors, 394.

L A T E S T  E A R N IN G S .— F or com bin ed  statem ent o f  th e  In terborough  
R a p id  Transit C o. and N ew  Y ork  C ity  R y . for  the n ine m onths ending 
M arch 31 1907, see V . 84, p . 1107. F or earnings o f  N ew  Y ork  C ity  R y . 
S x  nine m onths en d in g  M arch 31 1907, see “ C hron icle”  o f  July  13 1907, 
page 100.

R E P O R T .— F ollow in g  are the figures o f  earnings separately  given  fo r  
all o f  the roads in the system  fo r  the fiscal years ending June 30 1906 and
1905. Further details and also balance sheet and other fa cts  w ill be fou n d  

ttn the “ C hron icle”  o f  O ct. 20 1906. V . 83, p . 966

Gross \ N et  I Other 
j E arnings. Earn ings. Incom e

N . Y .  C it y ] ’ '
R y ________ I ’ 1

28th & 2 9 th ] i____
34thStC ross-l ’ 

tow n  R y - - / ’ 1 
F u lton  St\ ’

R R ----------- / ’
42d St M & V 

St N A v  R y / ’ 
D ry  D  E B & l ’ 

B att R R . . / ’ 
K ln g sb ’dge V  

R a ilw a y  . . I  
U nion  R y  o f  1 ’ 

N ew  Y o r k . / ’ 
T a rry  W P & ] ’ 

M am  R y - - J ’ 
South  B ou l]

R R ............. r
Y o n k e r s ]

R R ............. / ’
W estch ester ] 

E lec  R R . . J ’

? $
,425 ,6607 ,849 , 

,,703,004 7 ,387 , 
160,737 31, 
151.7701 
549,917j 
525,754 

30 ,431  
2 8 ,9 9 0 def. 2 

922,763 221 
788,410 
410.859 
430,125, 

88,119 
83.795 

1,503,182 
1,386.009 

128,348 
106,817: 

46,785!
51 361 

341,109 
305,768 
330,033 
326.321

T ota l sys-1 ’ 0 5 -0 6 2 1 ,9 3 7 ,9 4 4 9 ,313 ,16lj 
t e m ____ / ’ 04-05 20,888,124 8,616 700

424,744 11,950,902 d e f .2 ,212,997 
444,603 11,858,246 d e f .2 ,796,943

— y  I n c lu d e s " $ 168,960  In 1905 accrued to  M etropolitan  Securities C o. lor  
d iv iden d  upon Its holdings o f  Th ird A venue R R . stock  (see b e low ).

n tp__For the purpose o f  presenting the Incom e accou n t o f  the N ew  Y ork
d t y  R a ilw a y  System  as a w hole, the fo llow in g  changes have been m ade b y

the com pan y in  the “ to ta l”  co lu m n , as com pared  w ith  the aggregate o f  the 
cross footin gs. These changes represent transaction s betw een the different 
com panies in the system . There have been e lim inated (1) from  “ operating 
expenses— transportation”  and from  “ in com e from  other sources— rent o f  
equ ip m en t,”  $26,816; (2) from  “ operatin g  expenses— general”  and from  
“ in com e from  other sources:— rent o f  tracks and term inals ”  $290,586; (3) 
from  “ incom e from  oth er  sources— m iscellaneous In terest,”  $667,317, and 
from  “ d edu ction s from  in com e— m iscellaneous in terest,”  $662,317, and 
“ interest on  real estate m ortg ages ,”  $5 ,000.

T h e item  o f  “ all charges”  for the New  Y ork  C ity  R y . ,  and also the tota l 
system , includes the 7 %  d ividend ($3,639,792) on  the stock  o f  the M etro
politan  Street R y . and 5 %  per annum  on the stock  o f  the Th ird A ven u e R R .  
Th e “ ch arges" d o  n ot include the franchise ta x  then In litigation .

Pass, car d .y ’ r end. Jun e  3 0 ’ 06—  F a re. Transfer. Total.
M anhattan B orou g h ________________ 391 ,354 ,877 178,639 ,866 569,994 ,743
B ron x  and W estch ester C ou n ty ___ 49,145 ,560  23,707,097' 72,852,657

T o ta l___________ ___________ _______ 440,500 ,437 202,346 ,963 642,847 ,400
O F F IC E R S .— P res., H . H . V reeland; V .-P . ,  Oren R o o t  Jr. and D . B . 

H asbrou ck ; Sec. and T reas., C. E . W arren ; C om p ., H . W . B row n; A u d .,
D . C. M oorehead; P u rch . A g t . ,  A . C. T u lly ; G en. M gr., O ren R o o t  J r .—  
V .  82, p . 161, 509, 987; V .  83, p . 890, 966; V .  84, p . 391, 1308; V . 85 , 
p .  100, 793 , 921.

M E T R O P O L IT A N  S T R E E T  R A I L W A Y .— U nderground trolley  a n d h orse .
R eceivers A p p o in ted .— On O ct. 1 1907 Judge L acom be a p p oin ted  D ouglas 

R ob in son  and  A d rian  H . Jollne (w ho had prev iou sly  been m ade receivers 
o f  the N ew  Y ork  C ity  R y . Co.) receivers o f  this com p a n y  on  app lication  
o ffc o m p a n y  Itself. V . 85, p . 864. On O ct. 9 1907 receivership w as e x 
tended  b y  Judge L a com be on  ap p lica tion  o f  M orton  Trust C o .. trustee o f  
the re fu n d in g  m ortg age, to  all p rop erty  covered  b y  m ortgage, and  It was 
also ordered that a ll rents and  profits o f  the m ortgaged property  be se
questered In order that the interest o f  bon d h old ers be p rotected . V .  85 , 
p . 921. The O ctober 1907 cou pon  on  the refu n d in g  b on d s w as paid.

M erger with Interborough R apid T ransit.— U p to  F eb . 10 1907 $42,740,000 
o f  the $52,000 ,000 stock  o f  the M etropolitan  Street R y . had been exchanged 
fo r  the stock  o f  the In terborough-M etropolitan  C o ., basis o f  exch an ge being 
$100 In preferred and $55 in  com m on  stock  o f  the new  com p an y  for  $100 o f  
M etropolitan  Street R y . .See V .  82, p . 280, and rem arks a b ove  under 
M etropolitan Securities Co.

O R G A N IZ A T IO N .— O rganized on  N o v . 12 1895 and b y  con solida tion , 
lease and otherw ise acquired con tro l o f  practica lly  all the street railw ays 
o f  M anhattan Island ex cep t the M anhattan E levated .

In July  1901 the N ew  Y ork  Tran sportation  C o ., having purchased the 
M etropolitan  E xpress C o .. Inaugurated an express service on  the E ighth  
A ven u e line. V . 73, p . 35.

On Sept. 1 1904 the U nion  R a ilw a y  C o. established express tro lley  passen
ger service betw een the B ronx Park station o f  the M anhattan E levated R y . 
and N ew  R och e lle  and M ount V ernon . V . 79, p . 903.

Lease.— On F eb . 14 1902 the M etropolitan  Street R y .  w as leased fo r  7 %  
on its stock  to  the Interurban Street R y .  (now  the N ew  Y ork  C ity  Street 
R y .)  fo r  999 years. V .  74, p . 379. M etropolitan  Street R y . stockholders 
w ere given  the right to  subscribe for $23 ,400 ,000 stock  o f  the new  M etro
politan  Securities C o. T h e lease has been sustained b y  the cou rts. See 
rem arks above  under N ew  Y o rk  C ity  R y .

Franch ises.— A ll franchises are stated to  be perpetual, excep tin g  the 
K ingsbridge franchise, coverin g  3 '■■i m iles. F or  decision  in  N ew  Y ork  Su
prem e Court adverse to  the va lid ity  o f  the franchise under w hich  the ]> x -  
in gton  A ven u e extension  o f  the H ouston  W est Street & P a von la  Ferry R R .,  
and also the line across 116th Street, w as bu ilt, see V . 72, p . 45.

Franchise T ax Legal.— F or decision  o f  Court o f  Appeals In the case o f  the 
M etropolitan  Street R y .,  affirm in g the va lid ity  o f  the franchise tax  law , see 
V . 76, p . 972. On M ay 29 1905 the U nited  States Suprem e Court unani
m ously  affirm ed the decision o f  the N ew  Y ork  State Court o f  A ppeals. 
V . 80, p . 2344. F or reduction  in assessm ents In legal proceedings, see 
V . 76, p . 331; V . 80, p . 2621. F or decision as to  car taxes, see V . 75 , p . 
1399. F or decision as to  ta x  on  capital stock  for  the year 1897 see V . 80, 
p . 1913.

Transfers.— F or decisions as to  transfers, see V . 78, p . 288, 584, and V . 
79, p .  269, 2147, 2588, 2642: V . 82, p .  452; V . 84, p .  3 9 1 ,5 0 8 ,6 9 4 ,1 3 0 8 ; 
V .  85, p . 100.

B rooklyn Bridge Connection.— Cars o f  the M etropolitan  lines began to  run 
across the W llllam sburgh Bridge in Jan. 1905.

ST O C K  A N D  B O N D S . D ate. Interest. Outstanding. M a tu rity .
Stock  $52,000,000 ( $ 1 0 0 ) - . . ............. .. Q -J 15 $52 ,000 ,000 Ju ly ’ 07,1 %  %
R efu n d  m ortgage $65 ,000 ,00 0 / 1902 4 g  A -O  16,604,000 A pril 1 2002

($1,000 &c) g o ld _______c& r] M orton  T r. C o ., N . Y . ,  Trus. In t. at o f f  .o f  Co
M etropolitan  Street R y—

Gen coll trust M $12 ,500 ,000 / 1897 5 g  F -A  12,500 ,000  F eb . 1 1 9 9 7
($1,000 &c) g o ld ______c*«Scr]Int. at N at. Bank o f  C om m erce, New  Y ork .

Im p rovem en t n o t e s __________/  1907 5 J-J 8 ,000,000 Ju ly  1 1910
lln te re s t  at M ercantile Trust C o ., N . Y . ,  T r. 

M etropolitan  Crosstow n first/ 1890 5 A -O  600,000 A pril 1 1920
m o r tg a g e ___________________lln te res t  at New Y ork  Trust C o ., N . Y . ,  Trus.

L exington  A v e  & P a von ia ] 1893 5 g  M -S 5 ,000,000 Sept. 1 1993 
Ferry first m tge g o ld .c* & r ]In te re s t  at N at. Bank o f  Com m erce in N . Y . 

Colum bus & N inth  A v e n u e / 1893 5 g  M -S 3 ,000,000 Sept. 1 1993
first m’ortgage g o ld____ c& r]G u a ra n ty  Trust C o ., N . Y .  C ity , T rustee.

So F y  1st gu $350,000 ($1,000) 1889 5 A -O  350,000 A p ril 1 1919
B road w ay Surf R R  first m t g e . ____  5 J-J 1 ,500,000 July  1 1924
M ortgage on  car stable p ro p -]  1899 ___________  950,000 ____________

erties to  M utual L ife_______ j  (E xtended )
Lessor Com panies—

B road w ay & 7th A v e  1st c o n . .  1893 5 g  J -D  $7,650,000 D ec. 1 1943 
d o  d o  2d m tg e . 1884 5 J-J 500,000 July  1 1914

B leecker St & Ful F y  first m tge 1876 4 J-J 700 ,000 Jan . 1 1950
S econd A ven u e first m ortg age - 1885 5 M -N  1,280,000 N ov . 1 1909
Second A venue d eben tu res___ 1889 5 J-J < 89,000 Jan . 1 1909
Second A v e  first consol m t g e . .  1898 5 g F -A  5 ,631,000 F eb . 1 1948 
Christopher & 10th St 1st M ._  1898 4 A -O  210,000 O ct. 1 1918
* E ighth A v e  certs o f  In debt___  1884 6 F -A  750 ,000 F eb . 1914
Central Crosstow n first m t g e . .  1882 6 M -N  250,000 N ov . 1 1922

d o  n otes $2,250,000 1906 5 2 ,250 ,000  M ay 1 1909
Third A ven ue R R .— .See that com p a n y ’s statem ent.
Com panies separately operated—

28 th & 29th St C rosstow n IstM  1896 5 A -O  1,500 ,000  O ct. 1 1 9 9 6
34 th  St Crosstow n first m t g e . .  1896 5 A -O  1,000,000 A pril 1 1996
F u lton  St R R  first m tge g o l d . .  1895 4 M -N  500,000 N o v . 1 1995

* Interest on  the $750,000 certificates o f  Indebtedness o f  the E ighth 
A venue R R . is paid ou t o f  the $215,000 rental w hich  the M etropolitan  
Street R y . pays the Elerhth A venue R R .

Im provem ent notes o f  1907 for $8,000,000 are deposited  as security  for 
the $15 ,000 ,000 3-year collateral trust notes o f  the In terborou gh -M etro
politan  C o. See V . 84, p . 000.

B onds.— The Lexington A ven ue & P avon la  Ferry  5* and Columbus A  
N inth A venue  5s w ere fu lly  described In V . 60, p . 1146. B oth  were guaran
teed and later assum ed b y  the M etropolitan Street R y . C o. The Colum bus 
& 9th A v e . has been m erged in to the M etropolitan  and Its stock  canceled.

The general collateral trust m ortgage o f  1897 is secured b y  d eposit o f  the 
stocks (par value) o f  the B roadw ay & 7th A v en u e, $1,400,000 ; 42d Street
& Grand Street Ferry R R .,  $400,000; Central Park N orth  & I ast R iver 
R R  $300,000; 34th Street Crosstown R y ..  $990,000: also all property  o f
H . W . St. & P . V . R R .,  Cham bers St. & Grand S t. Ferry R R .,  B roadw ay 
R y .,  South Ferry R R .,  M etropolitan  Crosstow n R y .,  L exington  A venue & 
P avon ia  Ferry R R .,  C o lu m b u s *  9th A v e . and Fort Lee Ferry E xten sion ; also 
leasehold Interests, con tracts , real estate (valued as below  sta ted ), & c. 
See app lication  to  New Y ork  Stock  K xchange In v . 65, p . 826.

O f the $65 ,000,000 new refunding 4s, $54,000 ,000 were reserved to  retire 
prior liens am ounting to  $48 ,196 ,000, this latter not Including the bon d s o f  
the Third A venue R R . and Its constituen t com panies. The bon d s have a 
sccond lien on the collateral deposited as security  for the general collateral 
trust m ortgage o f  1897; see particu lars in V . 74, p . 379, 1308. Besides the 
$11 000,000 o f  bonds Im m ediately Issued (goin g to  the Interurban Street 
R y .)  $5,604,000 have been sold for refunding, m aking $16,604,000 o u t 
standing. A fter  Jan. 1 1920 any part o f  the bonds reserved for refunding 
n ot needed for that purpose are to  be available for the general purposes o f

T h e  d iv id e n d s  p a id  h a v e  b e e n  as fo l lo w s , th o s e  p r io r  t o  1898 
h a v in g  been p a id  o n  the M e tr o p o l ita n  T raction  stock , w h ic h  w a s  In cre a se d  
In 1892 fr o m  $20,000,000 to  $30 ,000 ,000, a n d  In O ct. 1897 w a s  e x c h a n g e d  
d o l la r  fo r  d o lla r  for stock  o f  Street R ailw ay C o.:

Y ear  ̂ 94. ’ 95. ’ 96. ’ 97. ’ 98. ’ 99. ’ 00. ’ 01. '0 2 . ’ 03. *04. '0 5 . *06.
Per c e n t l l l l l )  5 5 * 5 5 5 7 7 7 7 7 7 7 7  

In O ct. 1897 a distribution  o f  2 0 %  In debenture certificates (paid o ff 
O ct. 15 1898) was m ade to  T raction  stockholders. (V . 65, p . 620.)

R E A L  E S T A T E .— The real estate in N ew  Y ork  C ity  (see V .  65, p  826
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ow ned in fee , su b ject to  the general m ortgage and collateral trust deed o f
1897 (Including $2,450,000 su b ject to  the prior lien o f  the L ex in gton  A venue 
m ortgage) w as valued in F eb . 1900 at $6,257,019 ; ow ned b y  subsidiary 
com panies, $7 ,039,750 ; to ta l, $13 ,296 ,769.

A N N U A L  R E P O R T .— See report under N ew  Y ork  C ity  R y .
O F F IC E R S .— P res., D . B . H asbrouck ; V .-P . ,  C. E . W arren ; Sec. and 

T reas., D . C . M oorehead .— V . 82, p . 161, 392, 452, 1269; V . 83, p . 96, 
1348; V . 84 , p . 508, 694, 868 , 1248; V . 85. p . 469, 793 , 864 , 921.

Com panies Controlled by M etropolitan Street R a ilw ay .
(1) Bleecker Street & Fulton Ferry R R .— H orse and electric.
O R G A N IZ A T IO N .— Chartered D ec. 12 1864. Leased to  23d Street

R a ilw a y  C o. Jan . 10 1876 fo r  99 years; lease assigned to  M etropolitan  
Street R y .  R en ta l Is Interest on  $700,000 bon d s and \)4 %  per annum  on 
s tock .

S T O C K  A N D  B O N D S —  P a r. Interest. Outstanding. M aturity .
S t o c k ____________________________  $100 1 14 J -J  $900,000 See tex t.
F irst m ortgage go ld  1900____ f 1,000 4 g  J-J 700,000 Jan. 1 1 9 5 0

I M orton  Trust C o ., N ew  Y o rk , Trustee.
T h e first m ortgage b on d s for  $700,000 were 7s until Jan . 1 1900, w hen 

th ey  fell due and  w ere ex ten ded  b y  the B leecker Street & F u lton  F erry  C o. 
at 4 % ,  on  the sam e lien , and m ade paya b le  In gold .

R O A D .— O w ned 10.62 m iles. E lectric  on  14th Street.— V . 69, p . 1344.
(2) B road w ay & Seventh A ven u e .— Change to  undergroun d electric 

o ccu rred  in A u g . 1901.
O R G A N IZ A T IO N .— Chartered M ay 26 1864. Leased M ay 13 1890 fo r  

unexp ired  term  o f  charter and for  an y  extensions o f  the sam e to  H ouston  
W est Street & P a von ia  F erry , now  M etropolitan  Street R a ilw a y  Co.

R E N T A L .— Interest on  bon d s and  1 0 %  on  $2,100,000 s to ck , o f  w hich  
M etropolitan  Street R a ilw ay C o. ow ns $1,400,000 .

ST O C K  A N D  B O N D S —  P a r. Interest. Outstanding. M aturity .
S tock  $2,100,000 ($ 1 0 0 )_______  $100 10 Q -J $2,100,000 S e e te x t .
S econ d  m ortgage o f  1884______ 1,000 5 J -J  500,000 Ju ly  1 1914
B road w ay Surface first g u a r . _ 1,000 5 J -J  1,500,000 Ju ly  1 1924
S ou th  F erry  first g u a ra n te e d .. 1,000 5 A -O  350,000 A p ril 1 1919
B ’w ay  & 7th A v e  cons m tg e / 1,000 5 g J-D  7 ,650 ,000  D ec. 1 1943
k o f  1893 for  $12 ,500 ,000___(In terest at G uaranty T rust C o ., N . Y . t Trus.
7 O f the consolidated mortgage o f  1893 for  $12 ,500 ,000 , $4,850,000 was 

reserved to  retire at m aturity  the o th er bon d s in the tab le , bu t in June
1904 $1,500,000 m aturin z 5s were replaced b y  an Issue o f  the M etropolitan  
refu nding 4s o f  2002. V . 78, p . 1549. O n Ju ly  1 1905 $1,000,000 second  
m ortgage bon d s due on  that date w ere replaced b y  a like a m ou n t o f  M etro
politan  Street R y . refu nding m ortgage 4s o f  2002. V . 80, p . 2458. T h e 
consols are guaran teed , principa l and interest, under the term s o f  the m ort
gage b y  the M etropolitan  Street R a ilw a y  C o ., w hich  n ow  ow ns the B road 
w a y  line south  o f  15th Street. T h ey  cover the road  ow ned in fee and also 
the right to  use the tracks on  B road w ay from  15th Street to  the B a ttery ; 
th e y  are also a  d irect lien on  the cab le , & c. Trustee, G uaranty Trust Co.

Th e B road w ay & Seventh  A ven u e assum ed the Broadway Surface  first 
m ortgage  bon d s for  $1,500,000 and p aym en t o f  Interest on  the second  m ort
gage b on d s fo r  $1,000,000 (the latter since paid  o f f) ,  fo r  use o f  tracks b e 
tw een  15th Street and the ferry . South F erry  5s assum ed under lease.

R O A D .— In clu d in g  B road w ay E lectric , Seven th  A ven u e and South  Ferry 
lines; ow ned 15.12 m iles.

I N D E X .— V . 58, p . 733 ; V .  73, p . 287. O ffice . 621 B road w ay.
(3) Central C rosstow n R R .— E lectric  and horse.
O R G A N IZ A T IO N .— Chartered M arch 28 1873. M ay 28 1890 leased the 

Christopher & T en th  Street R R .;  see separate statem ent o f  latter.
In M ay 1897 con trol was obta in ed  in the Interest o f  the M etropolitan  

Street R y . ,  w hich  ow ns $502,800 o f  the stock . V . 64, p . 1001, 1042. The 
w hole $502,800 Is pledged  as part security  for  the $15 ,000 ,000 In terborou gh - 
M etropolitan  collateral trust notes o f  1907.

On A pril 1 1904 was leased fo r  999 years to  the M etropolitan  Street R y . 
a t a rental o f  1 5 %  per annum  on capital stock  in addition  to  a guaranty 
o f  the principa l ana Interest o f  the bon d s o f  the Central Crosstow n R R . 
V . 78. p . 820, 1168.

ST O C K  A N D  B O N D S —  D ate. Interest. Outstanding. M aturity .
S to ck , $600,000 ($1 0 0 )____ __________ 15 Q -J $600,000 S e e te x t .

f 1882 6 M -N  250,000 N o v . 1 1922
First m ortgage ($ 1 ,0 0 0 )____ oj Interest at M orton  T rust C o ., N ew  Y ork .

iA m erican  L oan  & T rust C o ., Trustee.
F irst con solida ted  m ortgage) 1904 4 g M -N  S e e te x t . M ay 1 1952

$3 ,000,000 gold  ($1,000) IM orton Trust C o ., N ew  Y o rk , T rustee.
c & r _________________________ j Interest a t c om p a n y ’s o ffice .

N otes $2,250,000 gu ($1,000) .c 1906 5 2 ,250,000 M ay 1 1909
Th e notes m ention ed  in table a b ove  w ere Issued to  take up a like am ount 

o f  notes m aturin g M ay 1 1906, and are secured b y  deposit Of $2,490,000 
guaranteed con solidated  b on d s. See V . 82, p . 986.
r  D ividends.— D ividends under lease are now  15 % . F or record  o f  previous 
div iden ds see "S treet R a ilw a y  S ection ”  for  F eb . 27 1904.

R O A D .— T rack  ow ned is 3.29 m iles; leases from  Christopher & T en th  
Street R R .,  3 .76 m iles. T ota l track , 7.05 m iles. A ll electric ex cep t 17th 
and  18th sts. from  B road w ay to  A v e . A .— V . 82, p . 987; V . 84, p . 1247.

(4) Central Park North & E ast R iver.— H orse and electric.
O R G A N IZ A T IO N .— Chartered July  19 1860.
L E A S E .- “ Leased to  M etropolitan  R a ilw a y  C o. O ct. 14 1892 for  

length  o f  charter and renew als th ereof at 8 %  on  stock  till O ct. 1 1897; there
a fter 9 %  (V . 55, p . 891 ). M etropolitan  Street R y . ow ns $300,000 o f  s tock .

S T O C K  A N D  B O N D S .—  P a r. Interest. Outstanding. M atu rity . 
S tock  (see rental a b o v e )_______ $100 Q -J (tex t) $1,800,000 S e e te x t .

M etropolitan  Street R y . refunding 4s were Issued to  take up the $1,200,000, 
first consols m aturing D ec. 1 1902.

R O A D .— Owns 59th Street, East and W est, w ith  branch  to  South  F erry- 
19.90 m iles. A ll electric on  59th Street.

(5) Christopher &  Tenth Streets R R .— E lectric.
O R G A N IZ A T IO N .— C hartered A p ril 25 1873. Leased to  Central Cross 

tow n  M ay 1 1890 at 8 %  on  stock  and Interest on  b on d s.
ST O C K  A N D  B O N D S —  P a r. Interest. Outstanding. M atu rity .

S t o c k ____________________ ______  $100 8 Q -J $650,000 S e e te x t .
F irst m ortgage  exten ded  Inf 1,000 4 A  O 210,000 O ct. 1 1918
!*vl898  __________ _____________(G uaranty  T rust C o ., N ew  Y o rk , Trustee.

T h e $180,000 firsts w ere extended  20 years from  O ct. 1 1898, and in 
add ition  $30,000 bon d s w ere issued at sam e tim e to  take up the R eal 
E state M ortgage o f  similar am ount. V . 67, p . 370.

R O A D .— T rack  ow ned Is 3.76 m iles.— V . 67, p . 370.
(6) E ighth  Avenue R R .— U nderground tro lley  road .
O R G A N IZ A T IO N .— Chartered Jan. 10 1855. R oa d  Is leased to  M etro

politan  Street R y . for  99 years from  Jan . 1 1896 at rental o f  $215,000 per 
ann um , w hich prov ides for  interest on  the scrip , 1 6 %  d iv iden ds on  stock  
and  $5,000 add itional fo r  organization  expenses. V . 62, p . 40. U n der
grou n d-electric  traction  system  used betw een  158th Street and B a ttery  
P lace . V . 67, p . 178, 956.

ST O C K  A N D  B O N D S —  P a r. Interest. Outstanding. M aturity .
S t o c k ___________________________ $100 Q uar. $1 ,000,000 S e e te x t .
Scrip o f  1 8 8 4 . ................................  100 6 F -A  750 ,000 F eb . 1914

Scrip is su b ject to  call at par on  an y  Interest d a y .
R O A D .— T otal track  ow ned and  operated , 18.98 m iles. V . 62, p . 40.
(7) Fort George &  Eleventh  A v e . R R .— T o  b e  an  und ergrou n d -tro lley  

road .
O R G A N IZ A T IO N .— In corporated  N o v . 19 1898 In the Interest o f  the 

M etropolitan  Street R y . to  build  a line from  130th Street and 11th A v en u e, 
a lon g  11th A ven u e to  175th Street, and another from  145th Street and 11th 
A v e . easterly through 145th St. to  the H arlem  R iver. H as been  con stru cted  
and  put in operation  on  145th St. betw een  L en ox  A v e . and B road w ay. 
S tock  authorized , $3 ,000,000 . V . 67, p . 1109. Franchise  granted D ec. 
1889 for 25 years, w ith  privilege o f  renew al for another 25 years; 4 %  o f  
gross receipts to  be paid  the first five years, 6 %  the second five years, 8 %  
th e  third five years and 10 %  the rem ain ing years o f  operation . T h e road 
to  becom e the p rop erty  o f  the c ity  at the term ination  o f  the franchise 
(w hether orig inal or  renew ed) upon paym en t for  the sam e In accordan ce  
w ith  defin itely  prescribed rules. T h e K lngsbridge franchise w as granted 
to  the Th ird  A ven u e R R . u pon  the sam e term s.

(8) Forty-Second  S t. & Grand Street Ferry .— H orse and electric.
O R G A N IZ A T IO N .— Chartered F eb . 16 1863. L eased to  M etropolitan

Street R a ilw ay Co. from  A pril 6 1893 for  duration  o f  charter and renew als 
th ereof at 1 8 %  on  s tock , paya b le  in law ful m on ey . M etropolitan  Street 
R y . ow ns $400,000 o f  the stock , w hich Is pledged  under the M etropolitan  
Street R y . general collateral trust m ortgage o f  1897 and the sam e c o m 
p a n y ’ s refunding m ortgage o f  1902; $43,000 m ore o f  the stock  Is p ledged  
under the $15 ,0 0 0 ,0 0 0 collateral trust Issue o f  the In terborou gh -M etropolita n  
C o. W as changed from  horse to  electric In N o v . 1906

S T O C K  A N D  B O N D S —  P a r. Interest.
S t o c k _______________ ______ _____$100 18 Q -F

R O A D .— Owns 7.64 m iles. V .  74 , p . 1139. 
(9) Fulton Street R R .— A  horse road . 
O R G A N IZ A T IO N .— Chartered O ct. 29 1895. 

M etropolitan  Street R y .
S T O C K  A N D  B O N D S —  D ate. Interest.

S tock  $500,000 ( $ 1 0 0 ) . . ________ _ ___________
First M gold  ($1,000) g u a r / 1895 4 g  M -N_

Outstanding, M a tu rity . 
$748,000 S e e te x t .

S tock  all ow n ed  b y  th e

Outstanding. M a tu rity .
$500,000 ____________

500 ,000 N o v . 1 1995
prln & hit b y  M et St R y _ c* lG u a ra n ty  T rust C o. o f  N ew  Y o rk , T ru s te e .
E A R N IN G S .— See report under N ew  Y o rk  C ity  R y .
R O A D .— T rack  ow ned is 1.05 m iles, 8 cars.— V . 62, p . 277.
(10) New Y ork & H arlem  R R .— U n derground electric ra ilroad .
O R G A N IZ A T IO N .— C hartered A p ril 23 1831. Owns also a  steam  roa d

leased to  N ew  Y o rk  C entral, its securities, w h ich  cov er  the electric roads as 
w ell as the steam  line, being described  under the title  N ew  Y ork  & H arlem  
am ong steam  railroads In ou r "R a ilw a y  and Industrial S ection .”  In  Ju ly
1899 the M etropolitan  Street R a ilw a y  C o. b ou gh t from  the N ew  Y ork  & 
H arlem  the car-stab le properties at 32d Street and F ou rth  A ven u e and  at 
86th Street and M adison A ven u e for  $l ,350,000. V . 69, p . 180, 542, 591.

Th e electric (form erly  horse) lines (19.77 miles o f  track) w ere leased to  
the M etropolitan  Street R y . for  999 years from  July  1 1896 fo r  a rental o f  
$350,000 per annum  the first five years and $400,000 per annum  thereafter, 
w h ich  is equal to  4 %  on  the $10 ,000 ,000 stock ; in add ition  $2,500 is a llow ed 
fo r  organization  expenses. V . 62, p . 1088. L ine operated  e lectrica lly  
from  M arch 1898 from  C ity  H all to  135th Street.

(11) Ninth Avenue R R .— A n  electric railroad.
O R G A N IZ A T IO N .— Chartered Ju ly  29 1859. Th e road  Is leased to  th e  

M etropolitan  Street R a ilw a y  C o. fo r  99 years from  M arch 12 1892. R en ta l 
— F or first five years, $48 ,000 , w hich is equal to  6 %  on  capital s tock  
($800 ,000), and thereafter $64 ,000— 8 %  on sam e and $2,500 for  organ iza
tion  expenses. S tock , $800,000; par $100; d iv idends Q .-J . R o a d — F u l
ton  Street to  126th Street; tota l track  ow ned and op erated , 16 .14 m iles.

(12) Second Avenue R R .— M ostly  underground electric.
O R G A N IZ A T IO N .— Chartered Jan . 21 1853. Leased for length  o f  ch ar

ter from  Jan. 28 1898 to  the M etropolitan  Street R y . a t 8 %  on  the stock  
for  three years from  M arch 1 1898 and 9 %  thereafter. V . 66, p . 185. A ll 
electric ex cep t First A venue B ranch . O f the stock  $157,000 is deposited  
under the $15,000 ,000 collateral trust n ote  Issue o f  1907 o f  the In terborou gh - 
M etropolitan  Co.

S E C U R IT IE S —  P a r.
S tock  $2 ,500,000 ($1 0 0 ).............  $100
First m ortgage o f  1885________  1,000
D ebentureS 'of 1889____________  1,000
First cons M gold  $7 ,00 0 ,0 0 0 / 1,000

Interest. Outstanding. D ividends, &c 
9 Q -M  $1 ,862,000 S e e te x t .
5 M -N  1 ,280,000 N o v . 1 1909
5 J-J 89,000 Jan. 1 1909
5 j  F -A _  5 ,631 ,000  F eb . 1 1948 

N ew  Y o rk , T rustee.1898 guar p  & I e n d ______c * lG u a ra n ty  T rust C o ..
O f new  first con solidated  5s $1,369,000 are reserved to  retire securities o f  

earlier date. V . 66, p . 900. F or  m istake o f  trustees In exch an g in g  som e 
5s o f  1909 for consolidated  5s o f  1948, see V . 76, p . 654.

R O A D .— T rack  ow ned 25.93 m iles. V . 65, p . 276; V . 66, p . 616, 9 0 0 .
(13) Sixth Avenue R R .— U nderground tro lley .
O R G A N IZ A T IO N .— Leased to  M etropolitan  Street R a ilw a y  C o. F e b . 1 

1892 for  800 years. R en ta l n ow  $145,000 per ann um , w hich  is 7 %  on stock  
and $5,000 fo r  organ ization  expenses (V . 61, p . 925 ). S tock , $2 ,000 ,000 ; 
par, $100. A n  extra  d iv iden d  o f 38 %  was paid  in A u g . 1901 ou t o f  p roceeds 
o f  sale o f  stable p rop erty  at S ixth  A ven u e and 43d Street. R o a d , Including 
L en ox  A v en u e bran ch — track  ow n ed , 12.45 m iles. In  F eb . 1899 began  
operating underground tro lley  all the w a y  to  B a ttery  P lace . V . 73 , p . 236 .

(14) T h irty-Fourth  Street C rosstow n  R y .— Changed to  u ndergroun d elec
tr ic  in Sept. 1903.

O R G A N IZ A T IO N .— Chartered M arch 18 1896, being a con solida tion  o f  
the 34th Street R a ilroad  C o. and the 34th Street F erry & E leventh  Avenue- 
R ailroad  C o. A ll o f  the stock  o f  the 34th  Street C rosstow n R a ilw a y  Co.. 
s ow ned b y  the M etrop olitan  Street R y .

ST O C K  A N D  B O N D S —  D ate. Interest. Outstanding. M a tu r ity ..
S tock  ($ 1 0 0 ) ..................................  ........................... ......... $1 ,000,000 ................ .........
First m ortgage ($1,000) guar I 1896 5 A -O  1,000,000 A p ril 1 199$

prln and int b y  M et St R y -[C e n tr a l T ru st C o ., N ew  Y o rk , Trustee.
R O A D .— T rack  ow ned is 0.96 m iles. V . 60, p . 83; V . 62, p . 549.
R E P O R T .— See report under N ew  Y ork  C ity  R y .— V . 71 , p . 135.
(15) T w e n ty -E ig h th  &  T w e n ty -N in th  Streets C rosstow n  R R .— H o rs e - 

cars.
O R G A N IZ A T IO N .— T h e M etropolitan  Street R y . purchased the p ro p 

erty  in Sept. 1896 and ow ns all the stock . In  D ec. 1898 the new  a ir -com - 
pressor and pow er-hou se w ere com p le ted , and In A u g . 1899 began using air- 
m otor  system  exclu sive ly . V . 69, p . 283. In  M ay 1901, how ever, returned 
to  horse-cars.

ST O C K  A N D  B O N D S —  D ate. Interest. Outstanding. M a tu rity
S tock  $1,500,000 ($ 1 0 0 )_______ . . . ___________ _____ $1 500,000 - ...................
First M $1,500,000 ($ 1 ,0 0 0 )/ 1896 5 g A  O 1,500,000 O ct. 1 1996

g u p  & I end M et St R y  g .c* l Central Trust C o ., N ew  Y ork , T rustee.
R O A D .— T rack  ow ned is 6.72 m iles. V . 63. p . 602, 661, 839.
R E P O R T .— See report under N ew  Y ork  C ity  R y .
(16) T w en ty-T h ird  Street R y .— U nderground tro lley .
O R G A N IZ A T IO N .— Chartered Jan. 29 1872. Leased from  A pril 25 1893

to  the M etropolitan  Street R a ilw a y  Co. for  the unexp ired  term  o f  the 
charter and for any extensions o f  the sam e R en ta l is 1 8 % .

ST O C K  A N D  B O N D S .—  P a r. Interest. Outstanding. M atu rity .  
S tock  ( $ 1 0 0 )___________________ $100 18 Q -F  $600,000 1 8 % p e r a n .

R O A D .— Inclu din g 14th S t ., B leecker St. and Canal St. branches, track  
ow n ed , 4.25 m iles. R a ils, 47 to  113 lb s ., standard gauge. V . 74, p . 1139.

T H I R D  A V E N U E  R A I L R O A D — U nderground trolley .
Receivership o f Lessee C om pa n y .— B oth  the New  Y ork  C ity  R y . and th e  

M etropolitan Street R y . have been placed In the hands o f  receivers and 
Judge L a com b e  in the U . S. C ircuit C ourt ordered th at the d iv iden d  due 
O ct. 31 1907 on  Th ird A ve. R R . s tock  be w ithheld  for  the tim e tx in g . See 
rem arks under N ew  Y ork  City R y . V arious p rotective  com m ittees have 
been fo rm 1 d . See V . 85, p . 865.

O R G A N IZ A T IO N .— Chartered O ct. 8 1853. A  cable road  from  D ec. 5 
1893, bu t In 1899 changed to underground tro lley . In  Jan. 1900 the e lectric  
line betw een 125th and 162d streets was com p leted . O wns p ractica lly  a ll  
the stock o f the follow ing: U nion R y .,  D ry D ock  E ast B ’w ay & B attery ' 
42d Street M anhattanville & St. N icholas A v e., Y on kers R R  , W estch ester 
E lectric, T a rrytow n  W hite Plains & M am aroneck , Southern B ou levard  and' 
K lngsbridge R y .

A  tra ffic  agreem ent w ent into e ffect A p ril 29 1899 betw een the M anhattan  
E levated  and the Th ird A venue R R . system  (com prisin g the Th ird A v en u e  
R R .,  the D ry D ock  East B road w ay & B attery  the 42d Street M anhattan 
ville & St. N icholas A ven u e R R . and the U nion  R y . l in es ), p rov id in g  for an 
ex ten sive  -chem e o f  transfers at crosstow n  ju n ction s , and also at the term inal 
poin ts  o f  the tw o  system s. Th e transfers are granted for  an  add itional fare 
o f  3 cents, m aking the cost o f  the entire jou rn ey  8 cents. F or the latter 
sum a passenger can thus ride from  the C ity  Hall and South  F erry  to  
Y on kers, New  R och e lle , M ount V ernon  and L a rch m on t. V . 68, p  672, 
872. This con tra ct  expired  A pril 1904 bu t was renew ed for a year. W as 
again renew ed later, su b ject to  term ination  on  n inety  d a y s ’ n otice  b y  either 
com p a n y . Sept. 1 1904 the U nion  R y . began operating express tro lley  
passenger service  betw een  B ronx Park station  o f  the M anhattan  E le 
vated  R y  and New R ochelle  and M ount V ernon . V . 79, p . 903

O w ing to  failure o f negotiations for  a new loan  to  take care o f  the large 
floating d eb t , the Th ird A ven u e R R . was on F eb . 28 1900 placed  In the 
hands o f  H ugh J G rant as receiver. On M arch 19 1900 it was announced' 
that the M etropolitan  Street R y . had purchased control o f  the road  In th e  
open m arket (at an average price , It is und erstood , o f  80) and w ould p rov id e  
for the rehabilitation  o f the com pan y. A rrangem ents w ere at on ce  c o n 
clu ded  through  a syn d icate , represented b y  K u h n , L oeb  & C o ., for  the sale 
o f  $35,000 ,000 o f  the $50 ,000,000 new m ortgage described be low , an d  o n  
M ay 24 the propertv  w as restored to  the com p a n y , passlntr Into th e  posses^ 
sion o f th e  M etropolitan Street R a ilw ay Co. as ow ners. K u h n , L oeb  & C o  
offered a b lo ck  o f  the bonds for sale In D ec. 1900 V . 71 , p . 1168.

l .ea se .— O n A pril 13 1900 the M etropolitan  Street R y . C o. took  a lease o f  
th e  p rop erty  for 999 years. F or the first four years Th ird  A ven u e s to ck  
w as to  receive on ly  the net Incom e above  expenses and fixed charges; the 
n ext tw o  years 5 % ; the succeeding fou r years 6 % ; thereafter 7 % . F irst 
d iv idend under the l«jase (1 M % ) was paid on  Ju ly  30 1904 and d iv iden ds 
regularly  paid up to  O ct. 1907, w hen defau lt occu rred . O f the $15,995 ,800 
s tock , $7 880,000 a ltogeth er was held b y  the N ew  Y ork  C ity R y . and the 
M etropolitan  Securities C o ., bu t In 1907 $5,970,000 was deposited  as secur
ity  for  the $15,000 ,000 co lla tera l trust issue o f  th e ln te rb o ro u g h -M e tro p o ll- 
tan Co.
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72 STREET RAILWAYS. [ V o l . l x x x v .

S T O C K  A N D  B O N D S—  D ate. Interest. Outstanding. Last d lv.,& c
S tock , $40,000 ,000 ($ 1 0 0 )____ ______  Q -F  $15,995 ,800 See text
1st m ortgage, gold  ($ 1 ,0 0 0 ) ..  1887 5 g  J-J 5.000,000 July  1 1937 
1st consol M, g o ld , c*  ($1,000,1 1900 4 g  J-J 37,560,000 Jan 1 2000

& c .) , $50 ,000 .00 0____ c& r { Interest at M orton  Trust C o . , N . Y . ,  Trustee.
tG uar. prin. and Int., b y  end . b y  M et. St. R y . 

Bonds.— The rem aining $12 ,440 ,000 Is reserved to  take up the follow in g  
prior  liens, w hich the com p an y  has boun d Itself to  p a y  off at or before 
m aturity  w ithout extension . V . 78. p. 1549. Th e bon d s w ere listed on  
the N . Y . S tock  E xch ange In M arch 1901. See V . 70, p . 1050, 1121. 

N am e of com pany and loan—  Authorized. Outstanding.
Th ird  A venue R R . Co. 1st m ortgage---------------------$5,000,000 $5,000,000
U nion  R y . 1st m ortgage____________________________  2,000,000 2,000,000
42d St. M anhattan & St. N icholas A v e . R y . 1st M 1,200,000 1,200,000

d o  2d m ortgage in c o m e s ............. ............................... 1,600,000 140,000
D ry  D ock  East B ’w ay & B attery  R R . 1st m tg___  1 ,000,000 950,000

do Certificates o f  in d e b te d n e ss________________  1 ,200,000 1,100,000
Y o n k e rs  R R . C o. 1st m ortgage____________________  1,000,000 1,000,000
W estch ester E lectric R R . 1st m ortgage___________  500,000 500,000
T a rrytow n  W hite  Plains & M am ’neck R y . 1st M - 300,000 300,000
Southern B ou levard  R R . 1st m ortgage___________  250,000 250,000

T o t a l ..................................................................................... $14,050,000 $12,440,000

Pledged.
$ 2 ,000,000

2,469,800

* $1 ,360 /'OO already pledged as part security for the Third A v e . R R . 4s and
5100.000 beid as collateral for advances are here dedu cted ; o f  th e $ l  ,360,000, 
$357,000 \i\s ow ned at the tim e o f the m aking o f  the m ortgage, and the 
other $1 03,000 has since been acquired b y  the issue o f a like am ount o f 
the Third ve. 4s.

The new bonds are guaranteed b y  the M etropolitan Street R y . (for form  
o f  guarantj see V . 72, p . 776) and are secured b y  the pledge o f  the follow ing 
stocks and bonds:

Name of om pany. Issued.
U nion R a .l vay Co. o f  New  Y ork  C ity s to ck -------------$2,000,000
42d  St. Ma lh ’nville & St. N ich . A v e . R y . s to ck ____  2 ,500,000

D o 2d m ortgage in com es____________________  1,500,000
D ry  D ock  E ast B road w ay & B attery  R R . s to ck ____  1 ,200,000
■Kingsbrld^e R y . Co. s to ck ___________________________

S ubscription  for balance o f  $1,000,000 s to ck ____
Y on kers R R . C o. s to ck ---------------------------------------------
W estchester E lectric R R . Co. s to ck -------------------------
Southern B ou levard R R . Co s to ck -------------------------
T a rryt’n W hite  Plains & M am aroneck R y . s to ck .

The M etropolitan Co is to  be entitled to  vote  on the foregoing and to  re
ceive the Incom e from  the sam e so long as the new bonds are not In default. 
See particulars in V  70. p . 1050.

There are other m ortgages outstanding for $50,000.
R O A D — Owned. M iles. J M iles.

8.600 

f.bob", 666
500.000
250.000
300.000

363.000
179.000 

8,600
991,400
992,500
500.000 
248,300
300.000

O R G A N IZ A T IO N .— Successor in 1898 to  the N ew  Y ork  E lm sford  &
! W h ite  Plains R y . On A pril 18 1899 Th ird  A v e . R R . purchased all the 

stock . V . 68, p . 674.
R oa d  extends from  T arrytow n  station  on the N . Y . C. & H . R . R R .,  to  

M am aroneck, on the Soun d, and from  W hite Plains Station  on the Harlem 
R R . to  Silver Lake Park , a tota l o f  21.05 m iles. The com pan y  carries 
freight as well as passengers.

ST O C K  A N D  B O N D S1—  D ate. Interest. Outstanding. M atu rity .
S tock  $300,000 (par $2 5 )____ ______  ___________  $300,000 ____________
1st m ortgage $300,000, g .l  1898 5 gM & S 300,000 Mar. 1 1928

($1,000) guar. p. & I_______ j K n ick erbock er Trust C ) .,  N . Y . ,  T rustee.
Bills paya b le  June 30 1906____ ______  ___________  329 ,630 ____________

Th e bonds are guaranteed , principal and interest, b y  endorsem ent, b y  the 
U nion  R a ilw ay C o. F or form  o f  gu aran ty  see V . 74 , p . 381.

A N N U A L  R E P O R T .— See report o f  N ew  Y ork  C ity  R y .  V . 74. p . 381
(5) Y on kers R a ilroad .— A  tro lley  road .
O R G A N IZ A T IO N .— Th e U nion  R y . guarantees the $1 ,000,000 b o n d s , 

p . and i .,  this guaran ty  being a ccep ted  by  the Third A v e . R R . V . 67. 
p . 635.

S T O C K  A N D  B O N D S —  D ate. Interest. Outstanding. M atu rity .
S tock  $1,000,000 ($ 1 0 0 )_____________  ___________ $1,000,000 ......... ..............
1st m tge. g o ld , $1,000,000,'! 1896 5 A -O  1,000,000 A p r. 1 1946

guaran teed__________________J M anhattan  T rust C o ., N . Y . ,  T rustee.
Bills payable  June 30 1906........................................ .........  973,150 .......................

R O A D .— O wns 26.06 miles o f  track .
A N N U A L  R E P O R T .— See report under N ew  Y ork  C ity R y .— V . 7 1 .p .3 0
(6) B ronx T raction  C o.— A  tro lley  road .
O R G A N IZ A T IO N .— In corporated  on  M ay 12 1904, and is a consolidation  

o f  several sm all com panies. See V . 78, p 2333.
ST O C K  A N D  B O N D S —  D ate. Interest. Outstanding. M atu rity .

S tock  $585,000 ($100) .................... ....................... ............ $58,100 .......................
R O A D .— Operates 6.9 miles o f  road  and 12.77 miles o f  track  from  B ronx 

R iver b y  W est Farm s R  ja d  to  W estch ester V illage; from  B ronx R iver b y  
Southern W estchester Turnpike to  W estchester V illage: from  Main Street, 
W estch ester V illage to  Eastern B ou levard , and  from  W est Farm s R oa d  to  
B leecker Street. Standard gauge; 109-lb. rails.

O F F IC E R S .— P res., E dw ard A . Maher; Sec. and T reas ., R eu n e M artin; 
S u p t., Jas. Carrigan. V . 78, p . 2333.

C ity  H all v ia  3d A v . to  130th St. 7.03 
N orth  R iver to  125th S t., E .R . 2.50 
10th A v . ,  125th S t ., to  F ort

G e o r g e ________________________ 3.75
Second tra ck ____________________ 13.28
S id in g s .................................................  0.68

42d St. M an. & St. N lch . A v e .  24.81
U nion  R a ilw a y ________________ 71.10
W estch ester E lectr ic__________25.13
Yon kers R R ____________________ 26.06
Southern  B ou leva rd___________  7.00
T a rrytow n  W hite  Plains &

M a m a ro n e ck ________________ 18.90

T ota l controlled  tra ck ______187.97
T ota l tra ck ____________________ 27.24

Controlled but operated sepa- 
rately__ track TtiXlcs.

D ry  D ock  E . B . & Bat. R y ____ 14.97 G rand tota l tra ck ______________ 215.21
A N N U A L  R E P O R T .— See report under N ew  Y ork  C ity  R a ilw a y . 
O F F IC E R S .— P res., H . H . V reeland; V . -P . ,  D . B . H asbrouck ; Sec. and 

T rea s ., John  Beaver.
I N D E X .— V . 78, p . 2336, 2386, 2600; V . 79, p . 153; V . 83, p . 97; V .  84, 

p . 1249; V . 85 , p . 100, 532 , 865 , 922.
(1) D ry Dock East B roadw ay & B a ttery .— H orse and e lectric road . 
O R G A N IZ A T IO N .— In corporated  D ec. 8 1863. C ontrol ob ta in ed  b y

T h ird  A v e . R R . A u g . 23 1897 (V . 65, p . 194), w hich  ow ns $1,196,900 o f  the 
■stock, $1,179,000 o f  w hich  Is pledged  for the 50 m illion  dollars Th ird A venue 
m ortgage. In Jan 1906 began operating G rand St. line by  e lectric ity . 

ST O C K  A N D  B O N D S —  P a r. Interest. Outstanding. M aturity-
S tock , $ 1 ,2 0 0 ,0 0 0 .. .................... $100 6 Q -F  $1,200,000 See text
General m ortg age, g o ld , 189 2 /1 ,0 0 0  5 g  J -D  950,000 D ec 1 1932

] Farm ers’ L oan  & Trust C o ., Trustee. 
C ert, o f  debt not su b j. t o  c a l l . .  100 5 F -A  1 ,100,000 F eb  1 1914
Loans paya b le  June 30 1 9 0 6 .----------- -------------  917,228
A ccou n ts  paya b le  June 30 1906 ------- -------------  1 ,046,775 -------------------

R O A D .— 17.58 m iles o f  track , 117 cars, 5 sweepers and 4 snow  p low s. 
D IV ID E N D S .— Since 1891, fo r  fiscal year ending June 30: 1891-92, 5 % :  

1892-93, 6 % ; 1893-94 2 !4 % ; 1894-95. 4 34% ; 1895, A u g ., 1 ) 4 % :  N o v ..  
1 1 4 % ;  in 1896, 6 % ; In 1897, F e b ., 1 !4 % ; in 1898, 6 % ; in 1899, M ay (F eb-

- d iv . was p assed ), 1 1 4 % ; none since paid .
A N N U A L  R E P O R T .— See report o f  N ew  Y ork  C ity  R a ilw ay. 
I N D E X .— V . 64, p . 843; 1041; V . 65, p . 194, 5 6 8 , V . 67, p. 9 5 2 .
(2) Forty-secon d St. M anhattanvilie & St. Nicholas A v e . R y .— A  horse 

sroad, bu t N ov . 11 1900 changed  to  electricity .
The com p a n y  a fter being in the hands o f  receiver from  M arch 1900, was 

westered to  so lven cy  in 1901, receiver being discharged A p ril 12.
O R G A N IZ A T IO N .— Chartered A u g . 29 1878. In  N ov . 1895 con tro l 

was purchased b y  the Th ird A ven u e R R . See V . 61, p. 926.
In D ec. 1899 began to  use undergroun d electric system  from  F ort Lee 

Ferry to  the B ou levard , thence to  F ifty -n in th  Street.
O f the stock  $2,469,800 is p ledged  as security  for  the 50-m illion Th ird 

A y e . m tg .; o f  the $1,500,000 2d m tg. incom es, $743,000 are ow ned b y  the 
Th ird  A v e . R R ..  o f  w hich $357,000 deposited  under the Th ird A v e . m tg. 

Litigation as to Interest on Incom e B on d s .— See V . 80, p . 1424; V . 82 ,p .333. 
S T O C K  A N D  B O N D S—  P a r. Interest. Outstanding. M atu rity .

S tock  authorized . $2 ,50 0 ,0 0 0 . $100 --------- .  $2,500,000 --------- ----------
1st m tg . go ld . 1 8 8 0 - . - ...........11,000 6 M-S 1,200,000 M ch 1 1910

1 Interest at U nion Trust, N. Y . C ity .Trustee 
2d m tg Inc 6s, 1885, $1,- /1 ,0 0 0  6 %  as earned 1,600,000 Jan 1 1915

600 ,000_____________________ 1 U nion  Trust C o ., N . Y . ,  Trustee.
R eal estate m ortg a ge________________  5 %  100,000 See tex t
L oans payable  June 30 1 9 0 6 . . ------- -------------  6 ,291,754 -------------------

B onds .— T h e real estate m ortgage is all ow ned b y  the Th ird  A v e . R R . 
R O A D .— 24.56 miles o f  track . 148 cars, 2 snow  plow s and 2 sweepers. 
A N N U A L  R E P O R T .— See report o f  N ew  Y ork  C ity  R a ilw a y . V . 80, 

p  1424; V . 82, p . 333.
(3) Union R ailw ay or New Y o rk .— A  trolley  road .
O R G A N IZ A T IO N .— O rganized under Chapter 340 o f  the Law s o f  1892, 

g iv in g au th ority  to  consolidate the H arlem  Bridge Morri.sanla & Fordh am  
R y .,  the M elrose & W est M orrlsania R R . and the N orth Th ird  A v e . & Fleet
w ood  Park R R . V a lid ity  o f  con solida tion  a ffirm ed b y  Court o f  A ppeals 
Jan . 9 1900. V . 70, p. 77. O perates from  129th St. and 3d A v e . through 
the B orough o f  the B ron x , and w ith  subsidiary lines contin u in g thence to  
an d  through M t. V ernon .

In  D ec. 1899 a ccepted  the term s p roposed  b y  B oard  o f  E stim ate  fo r  the 
K lngsbridge R R . franchise, w hich  are 4 %  o f  gross receipts for the first 5 
years, 6 %  for the secon d , 8 %  for th e  third and 10 %  thereafter. The fran
chise Is for  25 years, w ith  privilege o f renew al under certa in  con d ition s for 
another 25 years. A t the end o f  the term  the c ity  acquires the prop erty , 
paying for it in accordan ce  w ith  defin itely  prescribed rules for fixing its 
value. V . 69, p. 1248. W ork  on  this line was begun in July  1901 and 

, c om pleted  in 1902. R uns from  A m sterdam  A v e . and 162d S t. to  B roadw ay 
and 221st S treet, m aking 3.125 m iles add itional.

ST O C K  A N D  B O N D S —  P a r. Interest. Outstanding. Last d lv ., &c
S t o c k .....................- .......................... $100 ........... ............$2,000,000 ..........................
1st m o rt., 1892, g o l d ................1 1,000 5 g F -A  2,000,000 A u g. 1 1942

j In t. Is payable  at Cent. Trust C o ., N . Y . City 
N otes payable  June 30 1906, $6,272,502.
Guaranteed Loans—

■ ‘  1,000 5 g  J -J  500,000 July  1943
M ercantile T r. C o ., N . Y . ,  Trustee.

____  5 g  J-J 250,000 July  1 1945
Central Trust C o ., N . Y . ,  Trustee. 

R O A D .— M ain line and branches. Including second  tra ck , 83.54 m iles. 
A N N U A L  R E P O R T .— See report o f  N . Y . C ity  R y . V . 70, p. 77, 481.
(4) T arrytow n  W h ite Plains & M am aroneck (Electric) R y .— A  trolley  

r o a d . | „

N E W  Y O R K  C IT Y  IN T E R  B O R O U G H  R Y .— A  tro lley  road .
O R G A N IZ A T IO N .— In corporated  In N ew  Y ork  on  M arch 24 1902, in 

the interests o f  th e  In terborough  R a p id  Transit C o ., to  build  an extensive 
system  o f  feeders for  the subw ay and e levated  lines in the B ron x , and to  
afford street railw ay con n ection s across the H arlem  R iver  bridges.

ST O C K  A N D  B O N D S—  D ate. Interest. Outstanding. M aturity .
S tock , $5,000,000 ($100 ).................... ............... $5 ,000 ,000  ____________
1st m ortgage, $5,000,000,1 1905 4 g M-N N one 1928

sinking fu n d , g o l d _______ J ln t . at U . S. M ort. & T r. Co.-, N . Y . ,  T rustee.
R O A D .— Operates 5 miles o f  track  from  B roadw ay and 181st St. across 

W ashington  B ridge, and along A q u ed u ct  A v e ., Fordham  R oa d , 189th S t .. 
Southern B ou levard and 180th S t., to  Th ird A v e ., put in operation  May 31
1906. Possesses franchises for  abou t 20 m iles o f  add ition al track  w hich is 
under con stru ction . (A b ou t 11 m iles o f  this has been com pleted .) See 
descrip tion  o f  road in V . 82, p . 1269, 869. T h ree-cent transfers are e x 
changed w ith  the Subw ay system  and the M anhattan Elevated road and 
free transfers are exchanged  w ith  the lines o f  the Union R a ilw a y .

O F F IC  :R S .— Pres., A lfred S k ltt; V ice-P res., A n drew  Freedm an: S ec, 
H . M. Fisher; T reas., D. W . M cW illiam s. / V . 82. p . 869, 1269.

N E W  Y O R K  W E S T C H E S T E R  & BOSTON R Y .— T o be a th ird -ra il roa d .
O R G A N IZ A T IO N .— In corporated  on March 20 1872 and in 1875 w ent 

in to  the hands o f  a receiver, where it con tin u ed  until D ec. 1903, w hen the 
present ow ners acqu ired  con tro l. See V . 78, p. 343. Messrs. Dick & R o b 
inson have agreed to  underw rite $15 ,000,000 o f  the new  bonds for $13 ,500 ,- 
000. See detailed  statem ent in V . 79, p . 501. The franchise to  operate  In 
New Y ork  C ity was signed b y  M ayor McClellan on  A u g. 2 1904. V . 79 
p . 628. Capital stock  (for nearly $1,000,000) w as Increased on July 26 1904 
to  $20 ,000 ,000. V . 79, p . 270. In  N ov . 1904 R R . C om m issioners a p 
proved  the increase o f  stock  and the m aking o f  the new $20,000 ,000 m ort
gage. In Jan. 1906 certain o f  the interests in the rival N. Y . & Portchester 
R y . severed their con n ection  w ith  that com pan y  and becam e interested in 
the N. Y . W est. & Boston R y . (V . 82, p. 219, 392); parties Identified w ith 
the latter also purchased con tro l o f  the N . Y .  R ailroad  & D evelopm ent 
C o ., w hich  w as organized to  build the N ew  Y ork  & Port Chester, in  N ov .
1906 a con tro llin g  interest in the N . Y . & P ort Chester was acquired by the 
ow ners o f  the N. Y . W estch ester  & B oston ; V . 82, p. 1291. In Dec. 1906 
the R R . Com m issioners granted the N . Y . & P or t  Chester perm ission to  
Increase its stock  to  $20,000,000 and to  m ake a m ortgage for $20 ,000 ,000. 
See V . 84, p . 52.

ST O C K  A N D  B O N D S —  D ate. Interest. Outstanding. M aturity .
S tock , $20,000,000 ( $ 1 0 0 ) . . ............... ................ $19 ,000 ,000  .......................
1st m ortgage, $20,000,000,1 1904 5 g  A -O  15,000,000 O ct 1 1954

gold ($1 ,000 )____________ c*J K nickerbocker Trust C o ., N. Y .,  Trustee.
B onds.— W ill be su b ject to  call on or a fter  O ct. 1 1909 at 110 and interest.
R O A D .— Is to  build a line o f  four tracks 22.22 m iles in length  from  138th 

S t., New  Y ork  C ity , t o  P ortchester, w ith  a branch  from  Pelham  via  M ount 
V ernon and Scarsdale to  W hite Plains, 13.21 m ., and a branch o f 6.06 m . to  
C lason ’s P oin t and T h rogg  s N eok, m aking (w ith  four and three tracks) a 
tota l o f  108.93 miles o f  track . W ill be operated  b y  the third-rail system  and 
have fenced  in private right o f  w a y  w ith  n o  grade crossings. 90 lb . rail. 
For full descrip tion  o f p roposed  road , see V . 79, p . 501. C on struction  began 
on June 3 1905. V . 80, p . 2458. Part o f  the grading has been com pleted  
and several bridges erected . W ork  generally Is being activ e ly  prosecuted . 
See V . 83, p . 970, 1291.

O F F IC  R S .— Pres., W illiam  L . Bull: Sec. and T reas., R oy a l C. C olm an. 
O ffice , 30 B road S t., New Y ork . V . 81, p. 668, 841: V . 82, p . 219, 392 , 
752 , 805; V . 83, p . 818 , 970 , 1291; V . 84 , p . 1183; V . 85, p . 794.

M O H A W K  V A L L E Y  CO .
O R G A N IZ A T IO N .— Incorporated  In N ew  Y o rk  in 1904 as a h old ing 

com p a n y  for the N. Y . C entral-A ndrew s syn d ica te , $12,000,000 o f  the stock  
being ow ned b y  the N . Y . Central & H udson R iver R R . and $8,000,000 b y  
the A n drew s-Stan ley syndicate  o f  C leveland. S tock  w as increased from  
$10,000,000 to  $20,000 ,000 in July 1906. V . 83, p . 156. O wns a m ajority  
o f  the stock  con tro llin g  the fo llow in g  com panies:
Canandaigua Gas L ight C o. R och ester  F.l c tric  R y .
D esp atch  H eat, L ight & P ow er C o. R och ester  & S dus Bjiy R R .
E astern M onroe E l. L t. & Gas Co. 
O neida R a ilw a y  Co.
On Ida C on struction  Co.
O ntario L ight & T raction  Co. 
R och ester  R y . & L ight Co.

R och ester R a ilw a y  Co. 
R och ester  & Eastern R a p id  R y . 
R och ester  & Suburban R y . 
Syracuse R apid  Tra sit R y . C o. 
U tica  & M ohaw k V ail y R y .

'W estch . 1st M ., g u ., p . & i.l
g o ld , 1893 ________ _________ I

Southern  B ou levard  R R . 1 st .' 
go ld , 1895 __________________j

In add ition  to  above  also ow ns one naif o f  the $4,100,000 stock  o f  the 
Schenectady R y .,  the other half being ow ned  by  the Delaware & Hudson 
Co. Has a contract for a supply o f  pow er from  the O ntario Pow er Co. 
See V . 82, p . 395. The W est Shore R R . tracks betw een U tica and Syracuse 
have been electrified . V . 79, p . 271.

ST O C K  A N D  B O N D S—  D ate. In terest. Outstanding. M aturity . 
S tock , $20 ,000 ,000...........................................................  $20,000,000 J ly l5 '0 7 ,2 %

D ividends.— D ividend  o f  2 %  paid  Ju lv  15 1907.
O F F IC  :R S .— Pres , H orace E. A ndrew s: V lce -P res., W . K . V anderbilt 

Jr.; V lce -P res., J. Carstensen: S ec ., D . W . Pardee; Treas., Edw ard L . 
Rossiter; Counsel, W . N . K ernan; G en. A u d ., A . L . Linn Jr. V . 83, p . 156.

NEWBURGH, N. Y .
O R A N G E  C O U N T Y  T R A C T IO N  C O .— T rolley .
In  Sept. 1906 control changed hands and new  officers elected  as be low . 

V . 83, p . 688.
O R G A N IZ A T IO N .— O rganized O ct. 16 1901 and acquired the N ew burgh 

E lectric R y . C o ., sold under foreclosure. Under the reorganization no 
d iv idends were to  be paid  on the shares for three years, all surplus earnings 
to  be used for betterm ents and add itions. The N ew burgh Electric 1st 
m ortgage bondholders and the W alden & O range Lake R R . and the N ew 
burgh & Orange Lake R R . agreed to  a reduction  in their Interest from  6 %  
to  5 % . See V . 73, p . 138. In May 1904 State R ailroad Com m ission 
granted perm ission to  make^a new m tge. for $100,000 for  im p rovem en ts.
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74 STREET RAILWAYS. [ V o l . l x x x y .

I:
1906. 1905.

$1,657,941 $1,498 ,366
. 1 ,046,225 927 ,689

. $611,716 $570,678
3,341 18,702

. $608,375 $551,976
502,668 434,691

. $105,707 $117,285

ST O C K  A N D  B O N D S—  D ate. Interest. Outstanding. M a tu rity .
-S tock , $150,000 ($25 )_____________ ______________  $150,000 -------------------
P f ,  $175,000 6 %  n -cu m  ($ 2 5 )_______ ________  175 ,000 -------------------
N ew b E lec 1st M ($250,000),'! 1894 5 g M -N  250 ,000 M ay 1 1944 

gold  ($500), n ot sub to  c a l l /I n t .  at K n lck . T r. C o ., T rustee, N . Y . C ity . 
W alden  & O range L ake 1st) 1895 5 g  J -D  100,000 Jun e 119 45

m tge, go ld , guar p & 1____ j l n t .  at H am ilton  Trust C o ., B rook lyn .
N ew b  & O range Lake 1st] 1894 5 g J -J  75,000 Ju ly  1 1944

M, gold  ($500), p  & 1 g u .c * J In t . at K n ick . T r . C o ., T rustee, N . Y . C ity . 
N ew  m ortgage, $100,000, go ld  1904 5 g  A -O  (?) A p r  1 1924
■Loans p aya b le  June 30 1 9 0 6 . . ____  ________  25,000 -------------------

R O A D .— Owns 18.95 m iles o f  tra ck , 31 passenger and 10 oth er cars. 
R E P O R T .— F or the years ending June 30:

Gross. N et. Oth. in c. ln t .,ta x .,& c . B a l.,su r
1905-06  .$129 ,614  $42,822 $377 $31,423 $11 ,776
1 9 0 4 -0 5 ,________ 119,271 34,928  460 30,132 4 ,956

O F F I C E R S — P res., B . B . O dell J r .; V . -P . ,  W . W . T a ggart; T reas ., H . B . 
O dell; S ec ., W . John ston  M cK a y .— V . 83, p . 688.

NEWPORT, R. I.
N E W P O R T  & P R O V ID E N C E  R Y . C O .— Trolley .
O R G A N IZ A T IO N .— In corp orated  in 1902.
S T O C K  A N D  B O N D S —  D ate. Interest.

C om m on , $300,000 ($100 )____ ______  ________
P ref, cu m , $200,000 ( $ 1 0 0 ) . . . ____  ________
1st m ortgage , g o ld ________ c * _____ 5 g

B on ds .— A re su b ject to  call In 1910.
E A R N IN G S .— F or year ending June 30 1907, gross, $64 ,179 ; n et, $19 ,- 

391; Interest and taxes, $21,890; defic it , $2 ,499.
R O A D .— O perates 12 m iles o f  tra ck  (com p leted  In 1904) from  N ew port 

to  Bristol Ferry , where con n ection  Is m ade b y  ferry  to  P rov id en ce ; 70 
and  90-lb . T  and girder rail.

O F F IC E R S .— P res., E . A . B row n: V .-P . ,  M elville Bull: S ec., G eo. A . 
W eaver; T reas., G eo. E . M acom ber; M gr., J . M . T o w le .— V . 78, p . 2519.

Outstanding. 
$300,000 

200,000  
425,000

M a tu rity .

1925

NEWTOWN, PA.
N E W T O W N  E L E C T R IC  ST . R Y  — A  tro lley  road .
On Jan. 26 1907 the p rop erty  w as sold under foreclosure and b id  In for 

$100,000 b y  A . J. Speece o f  Ph iladelphia . V . 84, p . 391. A  new  charter 
has been ob ta in ed  and officers  elected  as below .

O R G A N IZ A T IO N .— In  1898 leased the N ew tow n Lansrhorn & Bristol St. 
R y . ,  chartered In 1895. The latter com p a n y  has $125,000 bon d s.

R O A D .— O wns and operates 27.89 m iles o f  tra ck ; 7 cars. 
O F F IC E R S .— P res., T h os. P .'C h a m b ers .— V . 83, p .  818; V .  84, p . 391.

NIAGARA FALLS, N. Y .
N I A G A R A  G O R G E  R R — E lectr ic .
O R G A N IZ A T IO N .— In corporated  In N ew  Y ork  Jun e'3  1899 as successor 

to  the N iagara Falls & L ew iston , sold at receiver ’ s sale M ay 23 1899. E x 
tends from  O nondaga S t ., L ew iston , a lon g  the ban k o f  the N iagara R iver 
to  the c ity  o f  N iagara Falls. W as form ally  opened  Ju ly  1 1899. Also con 
trols the franchises o f  the N iagara Falls T ow er C o ., the B u ttery  W hirlpool 
R a p id s  C o ., the N iagara R a p id s  V iew  Co. and the N iagara W h irlpool 
R a p id s  E levator C o. H as agreem ent w ith  the N iagara Falls Park & 
R iver  R y  C o. allow ing carA o f  the Gorge road  to  run over  that co m p a n y ’s 
lines across th e  arch and Suspension bridges to  T able R o ck  and D ufferln ’ s 
Is la n d . Leases the Lew iston  & Y ou ngstow n Frontier R R . and In 1907 a c
quired a m a jority  o f  the stock  o f  th at line.

ST O C K  A N D  B O N D S—  D ate. Interest. Outstanding. M atu rity .
S t o c k . .  $1,000,000 ($100 )....................... ...............  $1,000,000 __________
N lag Falls & Lew iston 1st M,\ 1895 5 g J-D  See tex t. June 1 1925

$1,000,000 ($ 1 ,0 0 0 )____ c ’ J In t. at K n lck . Trust C o ., N . Y . ,  Trustee.
B on d s .— 'The N iagara Falls & Lew iston  w hen sold  at foreclosu re , was sold  

su b ject to  the $1,000,000 m ortgage above . These bonds are ow ned b y  the 
co m p a n y  and h ypoth ecated  as collateral fo r  $775,000 loans paya ble .

R O A D .— Owns 14.7 m iles o f  track  from  N iagara Falls to  L ew iston , and 
leases L ew iston  & Y ou n gstow n  Frontier. 8 .7 m iles, trackage rights, 2 m iles; 
tota l operated 25.43 m iles; 33 passenger cars, 4 service cars and 1 sn ow -p low .

E A R N IN G S .— F or year ending June 30 1906, gross, $141,913; n e t, 
$69,182; charges, $51,633; surplus, $17,549.

O F F IC E R S .— P res., Jos. T . Jones; V .-P . ,  H erbert P . Blssell; S ec ., R o b 
ert E . P ow ers; Treas. and G en. M gr., B ert L . Jones, all o f  B u ffa lo .— V . 68, 
p . 332, 1077, 1133; V . 84, p . 868.

(1) Lew iston & Y ou n gstow n  Frontier R R .—
O R G A N IZ A T IO N .— C hartered A u g . 1895. O wns from  L ew iston  to  

Y ou n gstow n , 7.3 m iles: com pleted  in  A u g . 1896; branch  to  R u m sey  Park , 
1 m ile: s idings, .2 m iles; track age, .2 m iles; to ta l, 8 .7 m iles.

Is leased b y  the N iagara G orge R R .,  w h ich  also ow ns a m a jo r ity  o f  Its 
cap ita l stock .

ST O C K  A N D  B O N D S —  D ate. Interest.- Outstanding. M atu rity .
S tock , $150,000 ($1 0 0 )........ .............. .. ...............  $134,000 ____________
First m ortgage, $1 5 0 ,0 0 0 ,/ 1896 6 g J -D  134,000 June 1 1926

($ 1 ,0 0 0 ), g o ld ___________ c*\ In t. at Buffalo L .,  T . & S. D . C o ., B u ff., T r .

NORFOLK, VA.
C H E S A P E A K E  T R A N S IT  C O .— H as been absorbed  b y  N orfo lk  & Sou th 

ern . See latter in  • 'R ailw ay and  Industrial S ection .”

N O R F O L K  & P O R T SM O U T H  T R A C T IO N  C O — A  trolley  r o a d .— (See 
m ap on page 7 3 ).

O R G A N IZ A T IO N .— In corporated  under A c t  o f  the General A ssem bly  
o f  V irg in ia , a pp roved  F eb . 20 1900, and M arch 29 1902, as the N orfolk  
P ortsm ou th  & N ew port N ews C o ., and w as form ed  b y  con solida tion  o f  the 
P ort N orfo lk  E lectric R a ilw a y  C o ., the P ortsm ou th  & Sm lthfleld  R a ilroad  
C o . and the P ortsm outh  P ig 's  P o in t & N ew port N ews R y .,  F erry  & H otel 
C o . B y agreem ent o f  m erger and con solida tion  w h ich  becam e e ffective  
A p ril 23 1906, the Berkeley Street R a ilw ay Co. and the O ld D om in ion  R a il
w ay  C o. w ere m erged Into the N orfolk  P ortsm ou th  & N ew port 
N ew s C o ., and the corporate existence o f  the last-nam ed com p a n y  was con 
tin u ed , and Its nam e changed to  N orfolk  & P ortsm ou th  T ra ction  C o., under 
Which nam e It becam e vested , w ith all the charter pow ers, p rop erty  and 
franchises o f  the three m erging com panies. This com p a n y  has also ac
quired the Suffolk L ight & Ice C o. and has leased the N orfo lk  R a ilw ay & 
L ight C o. fo r  99 years from  June 1 1906, under term s given  in  that co m 
p a n y 's  statem ent below . It also ow ns the entire cap ita l sto ck  o f  the N or
fo lk  & A tlantic Term inal C o. w ith  a m ileage o f  16.64 m iles, an d , excep tin g  
a  small am ount o f  each , the entire capita l s tock  and b on d s o f  th e  N orfo lk  & 
O cean View  R a ilw ay C o ., w ith  a m ileage o£ 19 m iles. C ontrols b y  ownership 
or  lease the fo llow in g  properties : the ferries op eratin g  betw een N orfolk , 
P ortsm ou th  and Berkeley, w ith  s ix  ferry -boats: the ferry  to  N ew port 
N ew s, w ith  tw o steam boats; the ferry  to  Old P o in t C om fort, w ith  tw o 
steam boats; the C ity Gas C o .. w ith  unlim ited franchises. B onds are listed  
on the Ph iladelphia, B altim ore, P ittsburgh and B oston  stock  exchanges. 
V . 83, p . 492. F ranchises for  street railw ays In Portsm outh  expire in 1926, 
1927 and 1932. Street railw ay franchises in N orfolk  expire In 1944. T h e  
e lectric ligh ting franchise in Suffolk  expires In 1916. A t the tim e o f  the 
M erger— April 1906— the com pan y was financed b y  Messrs. Chandler Bros. 
& C o. o f  Philadelphia, John L . W illiam s & Sons, o f  R ich m on d , and M idden- 
q o r f , W illiam s & C o. o f  B a ltim ore, and the securities are handled b y  a b ov e  
firm s.

S T O C K  A N D  B O N D S—  D ate. Interest. O utstanding. M a tu rity .
S tock , $6,000,000 ($100 )_________________________  $6,000,000 -------------------
F irst m ortgage, $ 8 ,0 0 0 ,«0 0 ,/ 1*06 5 g J-D  4 ,800,000 June 1 1936

gold  ($ 1 ,0 0 0 )____________ c * llm t . at Trust C o. o f  N orth  A m ., P h lla ., Trus
N orfo lk  & A tlan tic Srst m tge,J 1899 5 g M -S 500,000 1929

$500,000, g o ld _____________ tIn terest at A lex . B row n & Sons, B a ltim ore.
B on ds.— A ll underlying liens o f  the subsidiary com panies have been 

retired w ith  the exception  o f  the $500,000 bonds o f  the N orfolk  & A tla n tic  
T erm inal C o. The $3, 00,000 unissued o f  the new  bonds m ay be Issued for  
a cqu isition s, extensions and im p rovem en ts, but n ot over $500,000 in  an y  one 
yea r. A  sinking fund  o f  per annum  o f  outstanding bonds com m en ces 
o q  June 16 1916 w hich  is to  be  Invested in the bon d s. A re su b ject to  call 
a t  110 and Interest on any  interest date upon  60 d ays ' n otice .

R E P O R T .

D ed u ction s from  In com e-

Surplus ________________________________________
R O A D .— O perates abou t 159 m iles o f  track  (Including N orfolk  R a ilw a y  

& L ight Co.) In N orfo lk , P ortsm ou th  and B erkley , includ ing a line from  
N orfolk  to  Sewell’ s P o in t, where con n ection  Is m ade b y  ferry  to  N ew port 
N ew s, and has pro jected  extensions o f  20 m iles a d d ition a l. O perates 231 
cars.

O F F IC E R S .— P res., R . Lancaster W illia m s, B a ltim ore; F irst V . - P . ,  
Frank O. Briggs; S econd  V .- P . ,  G . M. Serpell; S ec ., T . B . G ay; T reas., 
W . J. K eh l; G en. M gr., E . C. H a th a w a y .— V . 82, p . 869, 1041, 1323; 
V .  83, p . 156, 492 , 1099, 1 1 7 1 ;V . 84, p . 1 0 3 ,9 3 2 .

(1) Norfolk R a ilw ay & L igh t—
L ease.— W as leased on  June 1 1906 to  N orfo lk  & P ortsm ou th  T raction  C o. 

for  99 years, lessee to  p a y  as rental (in ad d ition  to  all fixed  charges) on  
June 1 1906, D ec. 1 1906 and June 1 1907, $16 ,500 on  each date; D ec. 1
1907 and June 1 1908, $24,750 on  each d ate ; D ec. 1908, June 1909, D ec.
1909 and June 1910, $33,000 on  each d ate ; D ec. 1910, June 1911, D ec. 1911 
and June 1912, $41,250 on  each date; D ec. 1912 and thereafter, $49,500 
on  each June 1 and D ec. 1. V . 82, p . 1323.

O R G A N IZ A T IO N .— In corporated  In V irg in ia  on  N ov . 2 1899 as a con 
solidation  o f  the fo llow in g : N orfo lk  Street R R .,  N orfo lk  & O cean V iew  R y ., 
V irgin ia  E lectric C o. and  the B erkeley  L igh t & P ow er Co Owns entire 
stock  o f  the N orfolk  L ig h t. H eat & P ow er C o. Street railw ay franchises  
exp ire in  1944, excep t a sm all p ortion  o f  m ileage in  N orfo lk , w hich  expires in 
1934. E lectric light franchise expires In 1930. T h e com p a n y  con trols  the 
street railw ay, electric ligh tin g  and pow er business o f  the c ity  o f  N orfolk  
and ow ns a line o f  railw ay and steam ers to  Old P o in t C om fort: also ow ns 
4,011 shares out o f  5 ,000 shares o f  the s to ck  o f  the C ity  Gas C o. o f  N orfo lk ; 
793 shares m ore are ow ned b y  the N orfo lk  & P ortsm ou th  T ra ction  C o. 
On A u g . 30 1904 the C ity  Gas C o. purchased th e  B erkeley Gas C o. V .  79, 
p . 968. S tock  Is listed on  the P h iladelphia  S tock  E xch ange.

ST O C K  A N D  B O N D S —  D ate. Interest. Outstanding. M a tu r ity .
S tock , $1,650,000 ($25 )_______ ______  ________  $1 ,650,000 June '07,1 %
N orfolk  C ity  first m ortg a g e ,/ 1888 6 g  J-J 125,000 Jan . 1 1913

gold ($ 1 ,0 0 0 )____________ i c l l n t .  at M ercantile T r. C o ., N . Y . C ity , T ru st.
V irgin ia  E lectric C o first m tge J 1898 5 A -O  20 ,000 A p ril 1 1928

$500,000, gold  ($ 1 ,0 0 0 )___ t in t ,  at U . S. M tge. & T r. C o ., N . Y . ,  T ru stee .
N orfolk  Street first cons mtge,J 1898 5 g J-J 915,000 Jan . 1 1944

$1,000,000 gold ($1,000) . c l l n t .  at M erc. T r. & D ep. C o ., B a lt ., T ru stee . 
N orfo lk  R y  & L t first cons MJ 1899 5 g M -N  2,940 ,000  N o v . 1 1949 

$4,000,000,g($l,-000) 6 f - - c * l l n t .  at International T r. C o ., B a ltim ore , T r .
Car equipm ent certifica te____________  5 22,500 See te x t .

B onds.— O f the new  first con solida ted  m ortgage, $1 ,060 ,000  Is reserved 
to  retire outstanding b on d s. Sinking fund  begins N o v . 1 1909, and p rov id es  
fo r  the purchase o f  1 %  o f  outstand ing  bon d s each year at 110 or  less. See 
V . 70, p . 584. Th e car equ ipm ent certificates m ature $2,500 ann ually  to  
June 1 1915.

R O A D  A N D  E Q U IP M E N T .— Owns 54.69 m iles o f  tra ck . G auge, 5 f t .  
2 yi in . and 4 ft .  in .; 60 to  90-lb . rails; 78 (m otor) passenger cars, 14 
trailers, 23 freight cars, 3 other cars, 1 pow er station ; also ow ns 2 steam ers, 
w hich  operate to  O ld P o in t  C om fort, and extensive real estate and buildings 
at O cean V iew , in c lu d in g  large h ote l, th eatre , p a v ilion , restaurant, & c., 
w hich  are leased fo r  the season for  $12,000.

O F F IC E R S .— P res., R .  Lancaster W illiam s; 1st V .-P .  and  G en . M g r .,
E . C. H athaw ay; 2d V .-P . ,  F . O . Briggs; Sec. and  T reas ., W . J . K e h l.—  
V . 81, p . 508; V . 82, p . 752 , 1041, 1323.

N E W P O R T  N E W S  &  O L D  P O IN T  R A I L W A Y  & E L E C T R IC .—
O R G A N IZ A T IO N .— In 1898 purchased the N ew port News H am pton  & 

O ld P o in t R y .  and acqu ired  the Chesapeake L ight & P ow er C o. at H a m p ton , 
V a . L ater a cquired the Citizens’ R a ilw a y , L igh t & P ow er C o ., the N ew port 
N ews Gas Co. and the D anville R a ilw a y  & E lectric C o. In  N o v . 1905 
acquired entire capital stock  o f  the H am p ton  R oa d s  T raction  C o ., successor 
to  the H am pton  R oads R a ilw a y  & E lectric C o ., sold  under foreclosu re , and  
com prising 21 miles o f  track . F orm erly  also con trolled  the N orfo lk  & A t 
lantic Term inal C o., but this prop erty  was sold  In N ov . 1906 to  th e  N orfo lk  
& Portsm outh  T raction  C o ., w hich  see a b ov e . Controls the e lectric  ligh tin g  
pow er and ice  business In N ew port N ew s, H a m p ton , O ld P oin t and P h oeb u s . 

S T O C K  A N D  B O N D S —  D ate. Interest. O utstanding. M a tu rity .
C om m on, $1,075,000 ($100 ).............................. .........  $1,075,000 .......................
P re f 5 %  cu m  ($100)___________ ______  5 J-J 725,000 July  2 ’02 , 2 %
F irst m ortgage, $9 0 0 ,0 0 0 ,/ 1898 5 g  M -N  900,000 N o v . 1 1938

gold  ($1,000 e a ch )_______ c*\Interest at A le x B o w n  & Sons, B a lt., M d.
First m tge Citizens R y  L t & P /  1900 5 g  M -N  800.000 M ay 1 1 9 4 0  

$800,000 ($1 ,000 ), g o ld .c* )-  M aryland Trust C o ., B a ltim ore , T rustee .
G uaranteed prin and In t___ J Interest at A le x . B row n & Sons, B a ltim ore .

General m ortgage, $ 4 ,0 0 0 ,- f  1901 5 g  M -S 1 ,700,000 M ch. 1 1941 
000 , go ld  ($1,000 ea ch )_ .c* -i In t. at A lex . B row n & Sons, B a ltim ore , M d ., 

I or  a t c o m p a n y ’s a gen cy  in N ew  Y ork . 
Bon ds.— T h e M aryland Trust C o ., B a ltim ore , Is trustee o f  b oth  the m o rt 

gages o f  the N ew port N ew s & O ld  P o in t R a ilw a y  & E lectric . T h e N ew port 
N ew s bonds o f  1898 are su b je ct to  call at 110 on  an y  Interest d a y  at 60 d a y s ' 
n otice , and  so are the bonds o f  the C itizens’ C o. T h e la tter  are guaran teed  
b y  the N ew port N ews R a ilw a y  & E lectric C o. See V . 71, p . 84.

O f the $4,000,000 general m ortgage bon d s, $1 ,700,000 have been  Issued; 
$1,700,000 are reserved b y  the trustee to  take up  at m atu rity  the ou ts ta n d 
ing  bonds o f  the N ew port N ews & Old P oin t R y .  and  the C itizens’ R a ilw a y , 
L ight & P ow er Co. In add ition  to  the m ortgage  lien, bon d s are secured  b y  
a deposit o f  the bonds and stocks o f  the C itizens’ R a ilw a y , L igh t & P o w e r  
C o ., N ew port N ew s Gas C o. and D anville R a ilw a y  & E lectric  C o.

R O A D .— In clu d in g  C itizens’ R a ilw a y , L ight & P ow er C o. and the H a m p 
ton  R oa d s  T raction  Co. (but exclusive o f  the D anville  R a ilw a y  & E lectric) 
operates 35 m iles o f  track .

O F F IC E R S .— P res ., W m . J . P a yn e , R ich m o n d ; V . -P . ,  G eorge A . 
S chm elz, N ew port N ew s; S e c ., D . C. Z olllck offer , R ich m on d ; T reas., H . L . 
Schm elz, H am pton ; G en. M gr., W . W . S. B u tler, H a m p ton ; A u d .,  F . v on  
S chilling , H a m p ton .— V . 77, p . 147, 824; V . 81 , p . 1551.

NORTH ATTLEBOROUGH, MASS.
IN T E R -S T A T E  C O N S O L ID A T E D  S T R E E T  R Y .—
O R G A N IZ A T IO N .— O rganized  as successor In M assachusetts to  the 

In ter-S ta te  C on solidated  o f  R h od e  Isla n d . /
S T O C K  A N D  B O N D S —  D a te. Interest. Outstanding. Last D lv .

S tock , $275,000 (par $ 1 0 0 )........................................... $275,000 I n ’05-6, 7 %
C urrent liabilities S ept. 3 0 ’0 6 . ____  ________  112,976 ____________

R O A D .— O w ns 20.55 m iles tro lley  track  and  1.10 m ile s idings, & c., from  
M ain Street, P a w tu ck et. R . I . ,  to  N orth  A ttleborou gh  and P la ln v llle , 
M ass., H ebron vllle , D odgev llle  and  A ttleb orou g h . T o ta l op era ted . 21 .65 
m iles. ^

E A R N IN G S .— F or year ending S ept. 30 1906: G ross, $170,855; n e t , 
$2,557; fixed charges, $8,116; d e fic it , $5 ,559; d iv id en d s , $19 ,250 ; to ta l 
d efic it , $24,809.

O F F IC E R S .— P res., M arsden J . P erry , P rov id en ce , R .  I . ;  V . -P . ,  BenJ. 
A . Jackson ; Sec. and  T reas ., C. S . Sw eetlan d ; G en . M g r ., A . T .  P o tte r .—  
V . 73 . p . 236 . ______

NORTHAMPTON, MASS.
N O R T H A M P T O N  S T R E E T  R A I L W A Y .— A  trolley  road . 
O R G A N IZ A T IO N .— C hartered F eb . 26 1873.
S T O C K , B O N D S , & c.—  D ate. Interest. Outstanding. D it s . ,  & c.

S to ck , $300,000 (par $ 1 0 0 )..................  J-J S3oc «u «  f .p . J u ly ’07 3 %
F irs t  m o r t g a g e ,  n o t  s u b je c t  t o /  1888 5 A -O  Zo.OOw A p r i l 1 1909

ca ll ($500) ..............................c l In t, at Sprlngf. S . D . & Tr. C o .. Sprlng-.Mass.
N ew  m ortgage, $200 ,000 / 1900 4 ^  J-D  200,000 June 1 1910

($ 1 0 ,0 0 0 ) ............. ................... c\ In t . at T h ird  N a t. B ank, P ittsfield , Mass.
L oans & bills p aya b le  S e p t ’07 -------  -------------  213,000 -------------------
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Bonds .— Th e new  m ortgage 4 )4  %  b on d s cou ld  have been ca lled  at p ar in

1905, bu t n o t  tnereafter, upon  60 d a y s ’ n otice . Trustees are E rw in  H . 
K en n edy  and R a lp h  B . Bard w ell, b o th  o f  P ittsfield .

D ividends.— 1901, 8 % ; in 1902, 8 % ; In 1903, 8 % ; in 1904, 6 % ; in 1905, 
6 % ; on  D ec. 27 1905, 3 )4 % ;  in 1906, J u ly , 3 3 4 % ; in 1907, J a n ., 4 % ;  
J u ly , 3 % .

R O A D .— O perates 26.578 m iles o f  tra ck , Including extension  to  H o ly ok e  
and  extension  from  M t. T om  Jun ction  to  E a sth am pton . O perates 44 
passenger cars, 4 snow -plow s and 110 electric m otors.

A N N U A L  R E P O R T .— F or years ending S ept. 30 earnings have been :
1906. 1905. I 1906. 1905.

G r o s s ......................$ 163 ,705  $151,204 B a lan ce for  d i v s . .  $24,943 $19,328
N e t _______________  53,458 47,402 j D iv id e n d s _______  21,000 18,000
In terest, taxes,& c. 28,515 2 8 ,0 7 4 1 B a l., sur., fo r  y r ._  3,943 1,328 

O F F IC E R S .— P res., C. H a m m on d , N orth a m p ton , M ass.; V .-P . and 
T reas ., N . D . W in ter, Springfield ; S ee., H . P . F ie ld , N orth a m p ton ; S u p t., 
E d w in  C. C lark, N o rth a m p ton .— V . 70 , p . 842, 1049.

C O N N E C T IC U T  V A L L E Y  S T R E E T  R Y .— TroU ey.
O R G A N IZ A T IO N .— In corp orated  in  1899. C om m enced  Jan . 22 1900. 

Is a con solida tion  on  A pril 1 1905 o f  the N orth a m p ton  & A m herst Street 
R y . ,  the G reenfield & Turner’ s Falls Street R y . and the G reenfield D eerfield
& N orth a m p ton  Street R y . ,  as per p lan  In V . 80 , p . 1111.

S T O C K  A N D  B O N D S —  D a te. Interest. Outstanding. M atu rity .
S tock , $500,000 ($100 )________ ______  ________  $500,000 1 9 0 5 -0 6 ,2 %
C on necticut V a lley  St R y  first/ 1900 5 g  M -S 40,000 S ept. 1 1920

m ortgage, gold  ($1,000) . c * ] I n t .  at Old C olony Trust C o ., B oston , Trust. 
N orth a m p ton  & A m herst first J 1900 5 g  M -S 180,000 S ept. 1 1920

m tge, $180,000 g  ($ 1 ,0 0 0 )c ]ln t . at O ld  C olon y  Trust C o., B oston , Trust. 
G reenfield D eerfield & N orth ] 1903 5 g  J-J 150,000 Ju ly  1 1923

first m ortgage, $150,000, >Int. at M ercantile Trust C o ., B oston , T ru s ., 
gold  ($1,000 and $ 5 0 0 ). .c*J  N o sinking fund  and bonds can n ot be  called 

G reenfield & Turner's F a llsf 1896 5 g J -D  78,000 June 1 1916
• first m tge , g , sinking fu n d , l ln te re s t  at B eacon  Trust C o ., B oston . 

G reen & Turn Falls cons m tge ] 1903 5 g  J -D  52,000 June 1 1923
• $130,000 g  ($500.$1,000) .c*\Interest at B ea con  Trust C o ., B oston , T rust. 

Current liabilities Sept 3 0 ’0 6 - . ____  ________  142,564 ____________
B onds.— Greenfield & T u rn er’s Falls first m ortgage (originally $100,000) 

prov ides for  the paym en t o f  $2,000 annually from  1897 to  1915, in clu sive , a t 
a  prem iu m . S u fficient o f  the consols are reserved to  retire the first m ort
gage bon d s a t m atu rity . The N orth a m p ton  & A m herst bonds are su b ject 
to  call a fter Sept. 1 1910 at 105 on  4 w eeks’ n otice , as are the b on d s o f  the 
C on necticut V a lley  Street R y . The $40,000 C onnecticut V a lley  bonds w ere 
Issued under the first m ortgage o f  the N orth a m p ton  & A m herst Street R y .

E A R N IN G S .— F or year ending Sept. 30 1907: G ross, $180,012. In
1906, gross, $173,622; n et, $58,371; interest and taxes , $36,172; d iv id en d s  
( 2 % ) ,  $9,718; surp lus, $12,481.

R O A D .— Owns and operates 50 m iles o f  track  betw een  M iller’s Falls, 
T u rn er ’ s Falls, G reenfield , N orth a m p ton  and  A m herst.

O F F IC E R S .— P res., F . E . P ierce; Sec. and  T reas ., D . P . A b ercrom bie  
Jr .; S u p t., J . A . T a ggart.— V . 82 , p . 48; V . 83 , p . 969, 1037; V .  84 , p . 1182.

NORWICH, CONN.
N O R W IC H  & W E S T E R L Y  R Y .— A  trolley  road .
O R G A N IZ A T IO N .— In corporated  in C on necticut and operates under 

charters granted b oth  b y  C on necticut and R h od e  Island.
S T O C K  A N D  B O N D S —  D ate. Interest. Outstanding. M a tu rity .

O om m on , $450 ,000____________ ______  ________  $450,000 ____________
P referred , $250,000 ___________ ______  ________  200,000 ____________
First m ortgage, $7 5 0 ,0 0 0 ,( 1906 5 g  M -S 750 ,000 M ch. 1 1936
.• g o ld  ($ 1 ,0 0 0 )_______________ j In t. at Tham es L oan  & Trust C o ., N orw ich ,

I State Treasurer, T rustee .
Bonds.— S u b ject to  call at an y  Interest period  a t 115 and interest. T ru s

tee o f  m ortgage is State Treasurer.
R O A D .— Operates 2134 m iles o f  track  from  N orw ich , C on n ., v ia  P oq u e- 

ta n u ck , H allv ille , Shew ville, N orth  S ton ington  and W h ite  R o c k  to  W ester
ly , R . I . P rivate right o f  w ay  excep t through tow n s. 70-lb . rails, 9 
passenger cars, 1 baggage and 2 com bin ation  cars.

O F F IC E R S .— Pres., H enry H . G allup; V .-P . ,  H enry  H . G allup ; S e c . ,  
Charles D . N oyes; T reas., S. W . C. Jones. V .  82 , p .  1497.

OAKLAND, CAL. •
O A K L A N D  T R A C T IO N  C O M P A N Y -— T ro lley .
O R G A N IZ A T IO N .— Incorporated  in C aliforn ia N o v . 8 1906 and is a 

consolidation  o f  the O akland T raction  Consol, and th e  B erkeley  T raction  
C o. See V . 83, p . 1229. The O akland T raction  C onsol, w as a con solida tion  
o f  the O akland Tran sit Consol, and the W ebster Street & Park R y . See V .
79, p . 1462. Th e O akland Transit C onsolidated was a con solida tion  on 
Mar. 29 1902 o f  the O akland Transit and the O akland San L eandro & H a y 
w ard ’ s E lec. R y . C onsolidated. C on trolled  b y  “ R ea lty  S yn d ica te .”  
Franch ises expire from  1933 to  1942. Com prises pra ctica lly  all the street 
railw ays do in g  business In O akland, A lam ed a , B erkley  and C ou nty o f  A la 
m eda . On April 27 1901 began using pow er furnished b y  the B ay Counties 
P ow er C o ., w hich  pow er Is generated b y  the Y u b a  R iv er  and transm itted  
the 140 m iles b y  cop p er cables.

ST O C K  A N D  B O N D S—  D ate. Interest. O utstanding. M a tu r ity
C om m on, $10,875,000 ($100) _______  ________  $ 10 ,875 ,00 0  ____________
P re f., 6 %  cu m ., $ 7 ,0 5 0 ,0 0 0 ,1 ____  . . . . . . .  7 ,0 5 0 ,0 0 0  .......................

$ 1 0 0 .................................... .............J
O ak. T rac. C o. gen. co n .l 1907 5 g  J-J18 2 ,500 ,000  J a n .181935  

m tg e ., g ., $ 1 2 ,0 0 0 ,0 0 0 ,[In t. a t W ells, F a rgo -N eva d a  N at. B k ., San
sink, fund  ($1 ,000 )____ c*J Fran . U nion  T r. C o ., San F ra n ., T rustee .

G en. con solidated  m tg e .. O ak] 1905 5 g  J-J 2 ,174 ,000  Jan. 2 1933 
T ra c . C on sol., $7 ,000,000 [in t .  at W eils Fargo & C o ., B a n k , N . Y .  &
gold  ($ 1 ,0 0 0 )_____________ cJSan F ran .; U nion T r. C o ., San F ra n ., Trustee

1st cons. M ., $4,806,0001 1902 5 g J-J 1 .291 ,000  Ju ly  1 1932 
O akland Transit C on ., [U nion  Trust C o ., San F ran cisco , T rustee.
g ., s. f . ($ 1 ,000 )..................c*J

1st con . s. f . M. O ak. T ra n .f 1901 5 g  J -J  1 ,600 ,000  Ju ly  1 1931 
$3,000,000 ($1 ,000 ), g . .c * {  M ercantile Trust C o ., San F ra n ., T rustee.

l in t ,  at W ells Fargo & C o ., B ank, N . Y .&  S .F  
1st m tge. O akland Transit C o .1 1898 6 g  J-J 1 ,400 ,000  July  7 1918 

$1,400,000 , g .,  s. f . ,  n o t [ In t .  at W ells Fargo & C o ., B an k , N .Y . and
su b . to  ca ll_______________ c*J S. F .,  o r  atJCal. Safe D ep . & T r . C o ., T rust.
B on ds.— O f the $12 ,000,000 bonds o f  1907, $7 ,000 ,000  are reserved fo r  

prior liens. A  sinking fund  begins in 1907 w hich  w ill retire abou t $7 ,000 ,-
000 bon d s b y  1932. O f the $7,000,000 O akland T raction  con solidated  
m ortgage, $4,826,000 are reserved to  retire prior liens. A  sinking fund  
begins in 1906 w hich will retire $6,000 ,000  bon d s b y  Ju ly  1 1928. See V . 
81, p . 668. O f the first con sol, m ortgage o f  1902 o f  th e  O akland T ran sit 
C on solidated , $3 ,500,000 are reserved fo r  prior liens and the balance was pre 
v iou sly  reserved fo r  extensions and im p rovem en ts, b u t shareholders v o te d  
on  June 17 1904 to  cancel this portion  o f  b on d s. See V . 78, p . 2385. A  
sinking fund  for these bonds com m en ces In 1903 and ranges from  $10,000 to  
$250,000 per year, w hich will retire at m aturity  $4,000,000 b on d s. B onds 
n o t su b ject to  ca ll, b u t m ay be purchased for  sinking fund  in open  m arket. 
See V . 75, p . 135. O f the $3,000,000 first consols O akland T ransit, $1 ,400 ,-
000 reserved to  retire underly ing liens at m atu rity . A  sinking fund  co m 
m ences on  these b on d s  in 1912 w hich will retire or p rov ide  for  $2,000,000 o f  
the bon d s on  or  before m aturity . Interest on both  consol, m ortgages is p a y 
able at W ells , F a rgo  & C o. B ank in N ew  Y ork  and San F rancisco.

B O N D S —  D ate. Interest. Outstanding. M aturity .
O ak. San L eandro & H a y .)  1892 6 g M-S $250,000 Mar. 1 1922 

E l. R y . IstM . g. ($ 1 ,0 0 0 ) ./ I n t .  at W ells Fargo & C o. Bank, N . Y .& S . F. 
23d A v e . E l. R y . 1st m o r t .,]  1893 6 g  M -S 15 250,000 Mar. 1 1923

gold  ($1,000) ......................... / I n t .  at W ells Fargo & C o ., B ank, N .Y .& S .F ,
M ortgage trustee is the Californ ia T itle  Ins. & Trust C o ., San F ran cisco . 
B on d s .— B oth  m ortgages have sinking fund com m en cin g  ten years after 

date  and increasing from  2 %  yea rly  (o f  tota l bonds ou ts ta n d in g )fo r  the 
first five years to  8 %  for  last five years. Th e bonds are n ot su b ject to  call 
before m atu rity .

R E P O R T o f  com btnedlproperties fo r  ca lendar year 1906, gross, $2 ,226 .- 
017; n et, $1,252,762 ; charges, $428,142; surplus, $824,620.

R O A D .— O perates 161 m iles o f  tro lley , ex ten d in g  from  O akland to  A la 
m eda, P iedm on t, B erkeley, Fru ltvale, East O akland, San Leandro and 
H ayw ards. 40 m iles o f  extensions are planned .

O F F IC E R S .— Pres., E . A . H eron ; 1st V .-P . ,  H enry W adsw orth ; 2d 
V .-P . and Gen. M gr., W . F . K elly : T reas., F . C. H avens; S ec ., Sam uel J . 
T a y lor ; A ss’ t S ec., F . W . Frost; Ass’ t G en. M gr., J . jQ .  B ro w n .— V .  80, 
p .  1479; V . 81, p . 668; V.|83, 1229.

OIL CITY, PA.
C IT IZ E N S  T R A C T IO N  C O .— A  tro lley  roa d .
O R G A N IZ A T IO N .— In corp orated  in P en nsylvan ia  M ay 23 1902.
S T O C K  A N D  B O N D S—  D ate. Interest. Outstanding. M aturity^

C o m m o n ________________________ ______  ________  $1,000,000 ____________
P r e fe r re d _______________ _______ ______  ________  1 ,000 ,000  ____________
First m o r tg a g e ________________ ______  ________  750,000 ____________

E A R N IN G S .— F o r  year en d in g  June 30 1906, gross, $191,705; op er . 
expenses, $141,334; in t. and  ta xes , $32,439; n e t, $17,932.

R O A D .— O perates 25 m iles o f  track . 65-lb . and  70-lb . T  rail and  girder 
rail. H as 55 cars.

O F F IC E R S .— P res ., J . F . H e y w o o d ; V . -P . ,  W illia m  H asson ; Sec. and 
T reas., G eorge C. S loan . V .  85 , p . 598.

OKLAHOMA CITY, OKLA.
O K L A H O M A  R Y . C O .— A  trolley  road .
On Sept. 23 1907 this com p a n y  changed its nam e from  O klahom a C ity  

R y . to  O klahom a R y . C o. and Increased stock  from  $1,000,000 to  $3 ,000 ,- 
000. The same interests con tro l the G uthrie Street R y . system  o f 7 m iles  
and it is p lanned  to  m erge th e  tw o  system s and m ake a new  m ortgage. 
V . 85, p . 922.

O R G A N IZ A T IO N .—-Incorporated In O klahom a on  June 14 1904 a m i 
was successor on July 1 1904 to  the M etropolitan  R y . C o. C ity  franch ise- 
perpetual and exclusive on  streets occu p ied .

ST O C K  A N D  B O N D S —  D ate. Interest. Outstanding. M aturity ..
S tock , $3,000,000 ($100) ___________  _______ _ $1,000 ,000  _____________
1st M ., $1 ,000,000 , g.,1  1904 5 g  J-J 550,000 Ju ly  1 1 9 3 4

($ 1 ,0 0 0 )__________________c * /I n t .  at Iron  C ity  T r. C o ., P ittsbu rgh , T ru stee
B onds.— $450,000 are reservedjfor futurejextensions and im p rovem en ts at 

9 0 %  o f  value, and issuable on ly  w hen net earnings are dou b le  in terest 
charges, in clu d in g  interest on  bon d s to  be Issued. A re su b ject to  call in  a n y  
am ount at 110 and interest on  and a fter Ju ly  1 1914. See V . 79 , p . 213.

E A R N IN G S .— F or year ending D ec. 31 1906, gross, $179,906; n e t , 
$89,493; fixed  charges, $35 ,699 ; surplus, $53 ,794 .

R O A D .— O perates 30 m iles o f  track  in  O klahom a C ity  and su b u rb s  and 
35 passenger cars. Is  bu ild in g  an ex ten sion  to  G uthrie.

O F F IC E R S .— P res., A n ton  H . Classen; V .-P . ,  J . W . Shartel; T reas.,
G . H . Brauer; S ec ., H .„M . B rauer; S u p t., C. W . F o r d — V . 79 , p . 213,; 
V . 85, p . 9 f2 .

OLEAN, N. Y .
W E S T E R N  N E W  Y O R K  &  P E N N S Y L V A N IA  T R A C T IO N  C O .— A

trolley  road.
O R G A N IZ A T IO N .— In corporated  in N ew  Y ork  and P en nsylvan ia  on  

N ov . 17 1906, and is a con solida tion  o f  the Olean Street R y . and the R ock  
C ity R R .,  the latter being a reorganization  o f  the Olean R o ck  C ity  & B rad 
ford  R y . Subsequently con solida ted  the B rad ford  S t. R R .

ST O C K  A N D  B O N D S .—  D a te. Interest. O utstanding. M a tu rity .
C om m on $1,000,000 ($100 )..........................................  $1,000,000 ___________ _
P ref $1,000,000 ($100) S e e l .................................  1 ,000,000 ........... ............

t e x t _________________________ J
1st and ref m tge $5,000,0001 1907 5 g  J-J  2 ,474,000 Jan 1 1957

gold  ($ 1 ,0 0 0 )____________ c * / l n t .  a t T rust C o. o f  A m e r ., N . Y . ,  T rustee. •
O lean Street R y  1st m tg e ] 1899 5 g M -N  204 ,000 N o v  1 1929' 

$225,000 ($1,000) g o ld ._ c * /I n t .  a t F id e lity  Trust C o ., B u ffa lo , T rustee. 
O lean St R y  1st ex ten  m tgel 1901 5 g P'-A 122,000 A u g  1 1931

$130,000 ($1,000) gold . [ In t. at F id e lity  Trust C o ., B u ffa lo , T rustee.
(Cannot be  ca lle d )_______ c*J S inking fund  o f  $2,000 com m en ced  in  1905.
B on ds.— O f the $5,000,000 new  bon d s, $326,000 are reserved  for  p rior  

liens. A re su b ject to  ca ll on  or be fore  Jan . 1 1912 at 105 and  in terest; there
a fter at 110 and interest.

S inking fund on  Olean Street R y .  1st m tge. o f  1899 becam e operative  in 
N o v . 1901, $4,000 bein g  pa id  ann ually ; $21,000 had  been  paid  to  F e b . l
1907. B onds cannot be ca lled . A  sinking fund on  the 1st m tge. extension  
bonds becam e operative  A u g . 1 1903; $8,000 had been paid  in to  the fund  
June 1 1907. In  a d d ition , the Shinglehouse R R . ,  w hose s to ck  Is ow n ed , 
has $58,000 5 %  bonds due in  1933.

R O A D .— Operates abou t 63 m iles o f  track  in  O lean and B rad ford  and b e 
tw een those p o in ts ,a n d  lines to  P ortv llle , A llegh an y , B olivar and Ceres, 
w here con n ection  is m ade w ith  the Shinglehouse R R .  A n  extension  o f  15 >4 
m iles to  Salam anca w ill be com pleted  during 1907. T h e form er R o ck  C ity  
R R . has been largely  re-loca ted  and recon stru cted . H as 52 cars.

O F F IC E R S .— P res ., W .  R .  P a ge , O lean ; V .-P .  and T reas ., Jos. B 
M ayer, N ew  Y ork ;JS ec., Jos. L . P a ge , O lean .— V . 83, p . 1292; V . 84, p . 1429

OMAHA, NEB.
O M A H A  &  C O U N C IL  B L U F F S  SI R E E T  R Y .— A  troUey road . - ■ • •
O R G A N IZ A T IO N .— In corporated  in  N ebraska. O w ns lines form erly  

operated  b y  O m aha Street R y .  C o .; leases the O m aha & Council Bluffs R y .
6  B ridge C o. In C ouncil B lu ffs, la . ,  until 1947, togeth er w ith  Its bridge  o v e r  
M issouri R iv er , rental b ein g , fo r  1904-05, $45,000; 1905-06, $45 ,000 ; 1906-
07 and thereafter, $60,000 per an n u m , In a d d ition  to  all fixed  charges. 

S T O C K  A N D  B O N D S .—  D ate. Interest. Outstanding. M a tu rity .
C om m on $10,000 ,000 ($ 1 0 0 )........................................ $5,000,000 .......................
P ref 5 %  cum  from  Jan 1 1 9 0 4 ] ____  Q -J 4 ,0 0 0 ,0 0 0 0 c t ’0 7 ,1 K  %

$5,000,000 ($100)..................J
O m aha St R y  1st con so l m tg e ] 1889 5 g  M -N  2,500,000 M ay 1 1 9 1 4

$2,500,000 g o ld ____________ lln terest a t Farm ers’ L oa n  & T r. C o ., N . Y .  •
O m  & C B St R y  1st con  m tg e ] 1901' 5 g  J -J  4 ,850,000 Jan 1 1 9 2 8  

$10,000 ,000 gold  ($1,000) [In terest a t M orton  Trust C o ., N ew  Y o rk , 
n o  sinking fu n d __________c*J T m stee .
Stock and B on ds.— $5,000,000 com m on  and $1,000,000 preferred stock  

are set aside fo r  add ition s  and im p rovem en ts. O f the new  $10,000 ,000 
m ortgage, $2,500,000 is reserved t o  retire a like am ou n t o f  O m aha Street  
R y . bon d s. R em ain d er reserved for  extensions and im p rovem en ts at 85 %  
o f  cost. T h e $10,000,000 con sol, bon d s are furth er secured b y  deposit oi  
$900,000 o f  the O m aha & Council Bluffs R y .  & B ridge C o. first c o n s o l e s .  
V . 79, p . 2086.

D ividends .— First d iv iden d  on  pref. s to ck , 1 M % ,  w as pa id  A p r . 1 1904, 
and sam e am ou n t quarterly  to  and Including O ct. 1907. • >

R E P O R T .— C om p a n y ’s p o licy  Is n o t to  m ake earnings p u b lic , b u f ’fo r  
calendar year 1905 results w ere: G ross, $1,709,641 ; n et, $950,055; taxes  
and rentals, $192,139; oth er Incom e, $4,032; Interest, $365,515; surplus, 
$896,433.

R O A D .— Owns 100 m iles o f  tra ck , bein g  all the street ra ilw ays In O m aha 
and South  O m aha, F lorence, Benson and D undee, N eb . A lso , b y  lease or 
stock  con tro l, receives the earnings o f  all street railw ays in Council B luffs, 
la . (31.97 m iles), in clu d in g  the O m aha & C ouncil Bluffs b ridge , m ak in g  Si 
tota l operated  or con trolled  131.97 m iles. • y

O F F IC E R S .— Pres., G uy C. B arton ; 1st V . -P . ,  G . W . W a ttles ; 2d V . - P . ,  
M . S. H opkins; S ec ., R .  A . Leussler; T reas. and G en. M gr., W . A .  S m ith .—  
V .8 0 , p . 1175.

(1) O m aha &  Council B luffs R ailw ay & B ridge.—
O R G A N IZ A T IO N .— In corporated  in Iow a . A n  e lectric road , is leased 

to  the O m aha & Council Bluffs Street R y . F or term s o f  lease, see statem ent 
o f  the la tter  a b ov e . O wns entire cap ita l stock  o f  the O m aha Council Bluffs 
& Suburban R y . and the L ake M anaw a & M anhattan  B each  R y . T h e 
$600,000 m ortgage o f  the form er com p a n y , m ade to  the R o y a l T rust Co. 
o f  C h icago and A lbert E . John son , as trustees, is all held b y  the R y .  & 
B ridge C o. 'L a k e  M anaw a & M anhattan  B each  has no fu n ded  d ebt.

ST O C K  A N D  B O N D S .—  D ate. Interest. Outstanding. M a tu rity .
C om m on $1,500,000 ($100)..................................... .. $1,500,000 .......................
P ref 4 %  cum  from  F eb 1 19071 ____  M -A  1,500,000 I n l 9 0 6 ,3 %

$1,500,000 ($100)..................J
1st m tge (see below ) go ld ] 1888 6 g  J-J 400 ,000 Jan 1 1908

($1,000) sink fund $ 5 0 0 ,-[S u b ject to  call at 110 in  1899.
000  c*J In t. at M ercantile T rust C o ., N . Y . ,  T rustee.

1st consol m tge $ 2 ,000 ,000 ] 1902 5 J-J See tex t  Jan 1 1928
($ 1 ,0 0 0 ) .................. .............. c*J Interest at Central Trust C o ., N . Y . ,  T rustee .
Bonds Guaranteed—

C ou ncl—Bluffs St R y  1st m tgel 1889 5 g  J -J  250,000 Ju ly  1 1 8 0 9
$250,000 g  ($1,000) Y g u a r[S u b ject to  call a t 106 in  1899. 
p  & 1 (end .) sink fu n d --E c*J  In t. at M ercantile T r. C o ., N . Y . ,  T rustee .
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Stocks and B onds.— O f the new  1st con so l, m tge . for  $2 ,000 ,000 , $915,000 
are deposited  as part security  for  the bonds o f  the O m aha & Council Bluffs 
S t. R y . ,  $650,000 are reserved for  prior liens an d  $435,000 for  Im provem ents. 
T h e  $100,000 first 6s unissued are d eposited  as secu rity  fo r  the O . & O. B . 
R y .  & B ridge con so l. 5s, as also are $600,000 bon d s o f  the O m aha C ouncil 
Bluffs & Suburban R y . Th e sinking fu n d  on  the first 6s was $20,000 yearly  
till Jan . 1 1899, and thereafter $30,000.

R O A D .— O perates 31.97 m iles o f  tra ck , in clu d in g  the trackage o f  the 
O m aha Council Bluffs & Suburban R y . and  the Lake M anaw a & M anhattan 
B each  R y .,  com prising the entire street railw ays o f  C ouncil Bluffs. A lso 
ow n s  bridge betw een  O m aha and Council Bluffs over  the M issouri R iver.

■ O F F IC E R S .— P res., J. H . M illard; V . -P . ,  G eo. F . W rig h t; S ec ., C. T . 
S tew art; T reas ., E . E . H a rt.— V . 77, p . 37.

o n e o n t a T n . y .
O N E O N T A  &  M O H A W K  V A L L E Y  R A I L R O A D  C O .— A  trolley  roa d .
O R G A N IZ A T IO N .— In corp orated  In N ew  Y o rk  on  M ay 8 1906 and Is 

successor under foreclosure to  the O neonta C ooperstow n & R ich fie ld  Springs 
R y .

ST O C K  A N D  B O N D S .—  D ate. Interest. O utstanding. M a tu rity .
S tock  $1,800,000 ($1 0 0 )..................................... ............ $1 ,800,000 ..................
1st m tge $ 1 ,8 0 0 ,0 0 0 .............. . . .  1906 See tex t 1,300,000 1946

B on ds.— The bonds bear 3 %  Interest the first three years, 4 %  n ex t  tw o 
years and 5 %  thereafter. Interest Is paya b le  J . & J .

E A R N IN G S .— F or year ending June 30 1907, gross, $165,937; n et, 
$20 ,041 ; fixed charges, $45,224; d e fic it , $25,183.

R O A D .— Owns and operates 67.04 m iles o f  track  betw een  O neonta, 
CJooperstow n. R ich fie ld  Springs and M ohaw k, at w hich  latter p o in t It c o n 
n e cts  w ith  the U tica  & M ohaw k V a lley  R y .  for  U tica , 13 m iles. T o ta l 
o p e ra te d , 80.04 m iles. R a lls , 60 to  90 lb s .; 39 cars.

O F F IC E R S .— P res., H . W . B ean, N ew  Y ork ; V .-P . ,  H . A . K ahler; S ec ., 
H . W . A c to n , N ew  Y ork ; T reas., P . S . B a b cock , N ew  Y o rk .— V . 78, p . 
1168; V . 80 , p . 1972; V . 82, p . 629, 1157.

OSHKOSH, WIS.
W I N  N E B A GO T R ACT IO N C O .— A  trolley road .
O n Ju ly  8 1907 was p laced  In the han ds o f  P resident R . H . H ackett as 

rece iver. V .  85, p . 101.
Reorganization P la n .— P rov id es  fo r  Issuance o f  a $1,250,000 1st m tge. 

5 %  b on d s  dated  O ct. 1 1907, the o ld  bon d h old ers  to  receive 6 0 %  o f  face 
value o f  b on d s  deposited ; Issuance o f  a 2d m tge. o f  $400,000 dated  O ct. 1
1907, bearing Int. a fter  Jan. 1 1909 at 3 %  for  first year, 4 %  fo r  second 
y ea r  and 5 %  thereafter, the o ld  bon d h old ers  to  receive 4 0 %  o f  deposited 
b on d s; issuance o f  $350,000 stock , the old  b on d h old ers to  receive 2 shares 
fo r  each b on d  deposited  and the old stockholders to  receive 23 %  o f  stock  
d ep os ited ; Issuance o f  negotiable receipts for  cou pon s due A pril 1 and O ct. 1, 
t o  be redeem able in new  1st m tge. bon d s. I f  p lan  Is n o t su bstan tia lly  
carried ou t b y  A u g . 1908, d epositors  m ay w ithdraw  their securities, sub ject 
t o  ob ligation s incurred b y  com m ittee . V . 85, p . 655.

O R G A N IZ A T IO N , & c.— This is a reorganization In 1900 o f  the C itizen s’ 
T raction  C o. Incorporated  under the laws o f  W isconsin . P op u la tion  
served (estim ated) 1905, 50 ,000 . F ranch ises  run to  1932.

ST O C K  A N D  B O N D S—  D ate. Interest. Outstanding. M a tu rity .
S to ck , $ 6 5 0 ,00 0 ..................................... ._  ................  $650,000 .......................
1st m ort, $1 ,000 ,000 , gold l 1900 5 g A -O  966 ,000 A p r 1 1930

($1,000) _________________ c*JTrust C o. o f  A m erica , N ew  Y o rk , Trustee.
B on ds.— B on ds are redeem able at 110 and accrued  Interest, upon  six  

w eeks’ n otice .
E A R N IN G S .— F or calendar year 1906, gross, $145,551; in  1905, gross, 

$126,746.
R O A D .— Owns 38 m iles o f  road , 15 m iles In O shkosh, 15 m iles o f  Inter

urban road  running to  N eenah and M enasha, and 8 m iles t o  O m ro.
O F F IC E R S .— P res.. R .  H . H ack ett; S ec ., A .  H . O strom . N ew  Y ork ; 

T re a s ., S. M. R oth erm el; V .-P . and G en. M gr., John  B . P u lllan .— V . 74, 
p .  885; V . 79 , p . 2458; V . 85 , p . 101.

OSSINING, N. Y .
W E S T C H E S T E R  T R A C T IO N .— A  trolley road.
O R G A N IZ A T IO N .— This com p a n y , a m erger on  F eb . 17 1902, absorbed  

th e  O ssining E lectric R y .,  w hich  was chartered  Jun e 7 1903,
ST O C K  A N D  B O N D S — • D ate. Interest. O utstanding. M a tu rity .

S tock , $1,500,000 ($100 )____________  ________  $300 ,000  ____________
1st m tge, $1 ,500,000 , go ld ] 1902 5 g  A -O  See te x t . A p r  1 1932

( $ 1 ,0 0 0 )_______________c& r /N e w  Y ork  Trust C o ., N ew  Y o rk , T rustee.
B onds.— O f the 1st m tge. b on d s, $138,000 are in hands o f  p u b lic ,$4*2 ,000 

aare held b y  the C onstruction  C o. and $900,000 are reserved for  ex ten sion s.
R O A D .— O wns abou t 3 m iles o f  road  and pow er house In O ssining. 

50 m iles In all proposed to  various places In the c o u n ty . E xten sion  to  
P leasantvllle to  be bu ilt, and present road rebu ilt.

O F F IC E R S .— Pres., A . R . Law , Ph iladelphia ; V . -P . ,  T h os. R .  H eller; 
.Sec. and T reas., C. E . L en t. N ew  Y o rk .— V . 76 , p . 867.

OSWEGO, N. Y .
O S W E G O  T R A C T IO N .— T ro lley .
In D ec. 1906 con trol o f  road  w as acqu ired  b y  the B eebe syn d ica te  o f  

S yracu se . See V . 83, p . 1471.
O R G A N IZ A T IO N .— In corporated  at A lb a n y  June 1 1899 as successor 

t o  the O sw ego Street R y . and the Lake O ntario & R iverside , sold  at fore 
c losure A pril 10 1899, a ccord in g  to  p lan In V . 65, p . 278. Charter perpetual. 

ST O C K  A N D  B O N D S—  D ate. Interest. O utstanding. M a tu rity .
S tock , co m , $200,000 ($ 1 0 0 )________  ______ $200,000 ____________
P ref, $100,000, n o n -c u m ($ 1 0 0 )____  5 100,000 ____________
1st m ortgage, $100,000, go ld l 1899 5 g  J -D  97,000 June 1 1929

($ 1 ,0 0 0 )____________________ /K n ick e rb o ck e r  Trust C o ., N . Y . ,  T rustee.
2 d  m ortgage, $200,000 ($500 ) [  1899 3 M-S 191,000 June 1 1929

(.K nickerbocker Trust C o ., N . Y . ,  T rustee . 
R O A D .— -Operates 11 H miles o f  track . R a lls , 45 to  110 -lb ., standard  

gauge. O perates 26 cars.
E A R N IN G S .— Y ear ending June 30 1907, gross, $56 ,466 ; n et, $15 ,534 ; 

•charges, $13,!>64; surplus, $1 ,570.
O FFIC i'JR S .— Pres., S. M . C oon : V .-P . ,  Charles A . T anner; T rea s ., Jam es 

P . D oyle: S ec ., D an ’l A . W illiam s— all o f  O sw ego.— V . 75, p . 1355; V . 83, 
p .  96, 1471. __________ ______________

OTTAWA, ILL.
W E S T E R N  R A I L W A Y S  &  L IG H T  C O .—
O R G A N IZ A T IO N .— In corporated  In M aine, and ow ns all the capital 

s tock  o f  the follow ing:
Illinois V a lley  R a ilw a y  C o. | G alesburg R a ilw a y  & L igh t Co.
C h icago O ttaw a & Peoria R y . C o. Q u in cy  H orse R y . & C arrying C o. 
C itizens’ R y . o f  La Salle and Peru . | W ich ita  R a ilw a y  & L igh t C o. 
C entral L tg . C o. o f  La Sauc & ^eru .

T h e parties w ho con tro l the Illinois T raction  (see under D anville) are also 
Interested in the W estern  R ailw ays & L ight Co.

O F F IC E R S .— P res., W . B. M cK in ley ; T reas., E . W o o d m a n ; S ec ., J. B . 
M acauley.

(1) Illinois Valley R y .— T ro lley .
O R G A N IZ A T IO N .— W as form erly  know n as the Illinois V a lley  Traction  

C om pan y, but was succeeded b y  the Illinois V alley  R ailw ay C o m p a n y , a 
new  corporation , In 1904. The latter Is organized under the steam  ra ilroad  
law , and has pow er o f  condem ning prop erty  for right o f  w a y . On M ay 1
1903 the Illinois V alley T raction  had acquired the O ttaw a Marseilles & 
M orris R iver R y .

ST O C K  A N D  B O N D S—  D ate. Interest. Outstanding. M a tu rity .
S tock . $100,000 ($1 0 0 )_______ _ _____ ________  $100,000 _____________
1st m tge. $2,000,000 , gold l 1905 5 g  M-S 1 ,500 ,000  Sept 1 1935

($500 and $1 ,0 0 0 )________ c j ln t .  at Portland  (M e.) T rust C o ., Trustee.
Bonds.— Bonds have a sinking fund  o f  1 Mi %  per annum  o f  a m ou n t ou t

standing. Are su b ject to  call fo r  s. f .  a fter M arch 1 1906 at 105; for  other 
purposes a fter M arch 1 1910.

E A R N IN G S .— For ca l. year 1906, gross, $187,019; net a fter ta x e s , 
$93,618; Interest, $53,540; surplus, $40 ,078 ; in  1905, gross, $167,015.

R O A D .— In operation  La Salle to  L a dd , 11.9 m iles; in La Salle C ity , 4 .3  
m .; Marseilles to  U tica , 16.72 m .; con n ectin g  link betw een U tica  and L a  
Salle, 4.24 m ., is com pleted : also line from  Marseilles to  Seneca, 5 m iles ; 
also line from  Spring V a lley  v ia  D e Pue and Bureau, to  P r in ceton , 18 34 m .; 
tota l 61.16 m iles. Operates 20 interurban cars.

O F F IC E R S .— Pres., W . B . M cK in ley , Cham paign, III.; V . -P . ,  G eo. F . 
D uncan , P ortland , M e.; Sec. and T reas., Edw ard W ood m an , P ortlan d , M e. 
— V . 76, p . 1192.

(2) G alesburg R ailw ay & L igh t,
C ontrolled  b y  the W estern  R a ilw ays & L ight C o.
O R G A N IZ A T IO N .— In corporated  in M aine in 1904, and Is a con solida 

tion  o f  the G alesburg E lectric  M otor & P ow er C o. and  the G alesburg Gas 
& E lectric  L ight C o. F ranch ises  exp ire in 1920.

ST O C K  A N D  B O N D S —  D ate. Interest. Outstanding. M atu rity .
S tock  $1,500,000 ( $ 1 0 0 ) . . . ________ _ ___________ $1,000,000 ..........................
N ew  m ortgage $ 1 ,500 ,000 / 1904 5 g J-J 685,000 Ju ly  1 1934

gold  ($ 1 ,0 0 0 )______________c l l n t .  at P ortlan d  T r. C o ., P ortlan d , M e.,T rus.
G alesburg Gas & E lec Lt first/ 1899 5 g A -O  350,000 A pril 1 1919

m tge $350,000 ($1,000) . . c l  In t. at P ortland  T r. C o ., P ortland , M e..T rus. 
G alesburg E M & P  m ortg a g e / 1902 5 cur M -S 171,000 Sept. 1 1912

$205,000 gold  ( $ l ,0 0 0 ) . . c * l l n t .  at First N at. B ank, G alesburg, Trustee. 
B on ds.— T h e new  $1,500,000 Issue Is su b ject to  call on an y  Interest date 

at 105 and Interest; no sinking fu n d ; $521,000 are reserved for the prior 
liens and $294,000 for extensions and Im provem ents. L . F . W ertm a n , 
President First N ational B ank, G alesburg, is trustee o f  the G alesburg E lec
tric M otor & P ow er C o. b on d s. These bon d s m ay be called  3 years after 
date at 103.

E A R N IN G S .— F or calendar year 1906, $251,778.
R O A D .— O wns 20 miles o f  track laid w ith 60-lb . T  rails In G alesburg, 111., 

exten d in g  also to  E ast G alesburg and K n oxv ille ; also three extensions aggre
gating 4 m iles, built and  put in operation  in 1900. O perates 42 cars. Has 
built a new  pow er-hou se to  generate current for b oth  the street railw ay and 
electric-light p lan t, and  will also d o  steam  heating. See V . 78, p . 2384.

O F F IC E R S .— P res., G eo. F . D uncan ; Sec. and  T reas ., E dw ard  W o o d 
m an , P ortlan d , M e.; M gr., H . E . C h u bbu ck , L a  Salle.— V . 76 , p . 868; 
V . 78, p . 2384.

(3) Q uincy H orse R ailw ay & C arrying C o.—
ST O C K  A N D  B O N D S —  D ate. Interest. O utstanding. M aturity .

S tock , $600,000 ($ 1 0 0 )____ ' . _______ _ ________  $600,000 -------------------
First m ortgage ($500 e a c h ) . . /  1890 5 A -O  140,000 O ct. 1 1910

\E. J . Park er. J . F . C arrott, Q u in cy , 111..Trus. 
F irst consolidated  m ortg a g e ,/ 1898 5 g A-O  382,000 O ct. 1 1918

$550,000, g o ld ___________c*\ In t. at P ortlan d  T r. C o ., P ortlan d , M e., Trus.
Interest on  first m ortgage p aya b le  at Q u in cy  (111.) T rust C o.
O f the 5s o f  1898, $140,000 will be used to  retire the first 5s and  $28,000 

retained b y  trustee for  future extensions and Im provem ents.
E A R N IN G S .— F or year 1906, gross. $147,821; in 1905, gross, $140,994. 
R O A D .— O perates 17.4 m iles o f  track .
O F F IC E R S .— P res.. G eo. F . D uncan , P ortla n d , M e.; S ec ., W . B . 

M cK in ley , Q u in cy , 111.; T reas ., W . H . Carnahan; G en. M gr., H . E . C hub- 
b o c k .— V . 67, p . 372, 737.

(4) W ich ita  Railroad &  L ig h t.— T ro lley .
O R G A N IZ A T IO N .— Chartered M ay 1 1900 for  h o  years. Franchise  e x 

pires 1933. Owns a street-lighting p lant and has con tract for  c ity  ligh ting . 
ST O C K  A N D  B O N D S —  D ate. Interest. Outstanding. M a tu rity .

S tock , $300,000 ($ 1 0 0 ) . .................................................. $300,000 .......................
F irst m ortgage. $30 0 ,00 0 / 1900 5 g  A -O  300 ,000 A p ril 1920

($1,000) g o ld _____________ c ]I n t .  at P ortlan d  T r. C o ., P o rt la n d , M e., Trus.
B onds.— B onds are su b ject to  call a t 105 on  6 m onths n o tice . 
E A R N IN G S .— F or calendar year 1906, G ross, $194,002; In 1905. 

$166,909.
R O A D .— O wns 23 3-S miles o f  tro lley  track  In W ich ita , K ansas, Including 

new  d ou b le  track  bridge, o v er  the A rkansas R iver, and  extensions to  
W on derlan d  Park and Fair G rounds.

O F F IC E R S .— P res ., G eo. F . D u n can , P ortla n d . M e.; V .-P .  and G en. 
M gr., S. L . N elson , P eoria , 111.; Sec. and  T reas ., E d w . W o o d m a n , P ortlan d , 
M e.; S u p t., W . R . M orrison, W ich ita .

N O R T H E R N  IL L IN O IS  L IG H T  & T R A C T IO N  C O .— A  tro lley  roa d . 
O R G A N IZ A T IO N .— Incorporated  In Illinois and Is successor in Ju ly  1903 

to  the O ttaw a R a ilw ay , L ight & Pow er C o ., sold  under foreclosu re . F ra n 
chise perpetual for lighting and until March 1924 for  ra ilw ay . Has con tra ct 
fo r  c ity  ligh ting.

ST O C K  A N D  B O N D S—  D ate. Interest. Outstanding. M atu rity .
S tock , $250,000 ($100 )............. .... ............................... $250,000 ......................
1st m tge, $1 ,200,000 , go ld ) 1903 5 g  J-J 265 ,000 Ju ly  1 1923

($500 and $1 ,000 )_______ c * / l n t .  at A m erican  T r. C o ., B oston , T ru stee .
B onds.— N o sinking fund and bonds can n ot be called .
E A R N IN G S .— F or 12 m onths ending D ec. 31 1906, gross, $62 ,395 ; n e t, 

$27,993. In  1905, gross, $62,432; net, $28,020.
R O A D  A N D  P L A N T .— Operates 7 .5  m iles o f  line, coverin g  the p r in 

cipal streets o f  O ttaw a, and also runs ou t o f  the c ity  to  Ellis P ark , a pleasure 
resort on the Illinois R iver. A lso has entenslons from  O ttaw a to  C h autau 
qua Park . E qu ip m en t, 11 m otor and 7 trail cars. Has b oth  steam  and 
w ater-pow er plants for  generating pow er, w hich  can  be operated  in d e 
pendently  If necessary. Is supp ly in g  154 enclosed arc lights under c ity  
con tract and 120 for com m ercial lighting. A lso 17,2 17 Incandescent ligh ts, 
348 h. p . In m otors, and one 200-k. w . and one 300 -k . w . a ltern ator fo r  
street ligh tin g .

O F F IC E R S .— Pres., E . W . R ollin s. B oston ; V .-P . .  G . H . T a y lo r ; S e c . 
and Treas., J . S. Plshon: G en. M gr., Louis W . Hess, O ttaw a , 111.— V . 76 . 
p . 436, 1144, 1192; V . 77, p . 251; V . 82, p . 1041.

OTTUMWA, IOWA.
O T T U M W A  R A I L W A Y  & L IG H T  C O .— T rolley .
O R G A N IZ A T IO N .— In corporated  In D elaw are In D ec. 1905 as su c

cessor to  the O ttum w a T raction  & Light C o. The la tter ’s franchises for  
street ra ilw ay, electric ligh ting and steam -h eating plants w ere extended  
b y  m unicipa l e lection  on  July  8 1901 fo r  a period  o f  25 years from  M ay 23
1901.

S T O C K  A N D  B O N D S —  D ate. Interest.
C om ., $1,000,000 ($ 1 0 0 ) ________ _______ _________
P re f., $500,000 ( $ 1 0 0 ) ............................
1st and ref. m tg ., $1,500,-1 1906 5 g  J-J

Outstanding. M atu rity . 
$ 1 ,000,000  ____

500.000 . . .
660 .000 J a n .l  1924

000 , gold  ($ 1 ,0 0 0 )...........c * j  In t. at Central T rust C o ,, C h icago , T rustee.
O tt. T r & L t. 1st M ., $ 5 0 0 ,1  1901 5 g  A -O  310,000 O ct 1 J1921

000 ($1,000) g o ld , s f  c * /I n t  a t U .S . M ort. & T r. C o ., N . Y . ,  T ru stee .
B on d s .— O f the authorized  Issue o f  $1 ,500 ,000 , $340,000 are reserved 

to  retire prior liens and $500,000 are reserved for  extensions and b etter 
m ents. T h e new  bonds are su b je ct to  ca ll a fter  Jan. 1 1909 a t 103 and 
Interest. A  sinking fund  o f  1 %  per annum  o f  bonds ou t com m en ces Ju ly  1 
1909. T h e O ttum w a T raction  & L ight C o. bonds can  be called  a fter O ct. 1 
1911 at 105 and  Interest and each  yea r th erea fte r  at 3̂  %  less until par Is 
reached . Bonds num bered 1 to  20 m ay be redeem ed at 105 and Int. a fter  
O ct. 1 1907. V . 74, p. 95. Sinking fund  on these bonds o f  $5,000 
annually is operative  from  1907 to  1909 and $8,000 ann ually  from
1910 to  1920. P roportion ate  sinking fund Is p rov id ed  for  the $160,000 
reserved bonds as th ey  are Issued.

E A R N IN G S .— F or yea r en d in g  F eb . 28 1906, gross. $177,025; n et, 
$72,930; Interest, $43,000; surplus, $29 ,930 .

R O A D .— O perates 1 1 J4 m iles o f  tro lley  road  In c ity  o f  O ttu m w a, Iow a . 
W eigh t o f  rails, 60 -lb . T . Standard gauge. A lso  does m u n icipa l, co m 
m ercial and residence electric-ligh tin g  (Including 125 m iles o f  pole  lin e , 
carry in g  200 m lies o f  w ire); supplies e lectric  pow er for station ary  m otors , 
& c., and operates a system  o f  steam  heating, w ith  3 m iles o f  m ains.

O F F IC E R S .— P res.. A rthus S. H u ey ; S ec ., J . J . O ’ B rien .— V . 78 , p . 58 .4 ' 
V .  82 , p . 49 , 1213, 1269. [ .q
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OWENSBORO, KY.
O W E N S B O R O  C IT Y  R A I L R O A D .— A  tro lley  road .
T h e p re f. s tock  w as created  In F eb . 1907. V .  84, p . 340.
O R G A N IZ A T IO N .— Chartered In 1886. Franch ise runs till 1936 and 

gives exclu sive  rights to  operate  street railw ay In said c ity .
S T O C K  A N D  B O N D S — M iles  D ate. Interest. Outstanding. M atu rity .
C om ., $75,000 (par $50) ..................................... ......... $50,000 f .  p . ......................
P re f., 6 % ,  $ 4 0 ,0 0 0 . ............................ ................ 40,000 ____________
N ew  m tg e ., $200,0001 ____  1902 5 g J-J 200,000 Jan . 1 1 9 3 2

g . ,  C $1 ,000)._c. & r . /In te r e s t  a t L ou isville  T r . C o ., Trustee.
B on ds.— B onds are n o t su b je ct to  ca ll.
E A R N IN G S .— F or ca len dar year 1906, gross, $52,117; oper. expenses, 

$31,959; net, $20,158.
R O A D .— O w ns 13 K  m iles o f  tro lley  track  In O w ensboro and  suburbs; 

56-lb . rail; 20 m otor  cars, d ou b le  G . E . 800; 5 trailers, 25 10-ton  coa l cars. 
H as erected  a  new  p ow er house w ith  a 200 k. w . generator and  2,300 h . p . 
w ater-tube boilers.

O F F IC E R S .— P res ., John G. D elker; Sec. and S u p t., S. C. R a y ; T reas., 
J . H . P arrish .— V . 79, p . 270; V . 84, p . 340.

OWOSSO, MICH.
O W O S S O  &  C O R U N N A  E L E C T R IC  C O .—
O R G A N IZ A T IO N .— A  con so lid a tion  on  M arch 14 1899 o f  the O w osso & 

C orunna T ra ct. C o. and  the C aledon ia E lectric  L igh t & P ow er C o.
S T O C K  A N D  B O N D S —  D ate. In  erest Outstanding. M aturity .

S tock , $150,000 ($1 0 0 )___________ ______________ $ J50.000 ........................................
1st m ort.. $120,000, go ld ! ____  5 g  J-J 120,000 1924

($ 1 ,0 0 0 )__________________c.J  F id e lity  T rust C o ., Ph iladelphia , Trustee.
E A R N IN G S .— F or ca lendar y ea r  1906, gross, $17,539; in  1905, gross, 

$16,307.
R O A D .— O perates a  5 m ile road  betw een O w osso and Corunna; also does 

e lectric-ligh tin g  business and has con tra ct w ith  the c ity  o f  O w osso for  ligh t
ing  until A u gust 1909.

O F F IC E R S .— P res ., G . H - S tephen son, P h ila .; S ec. & T reas ., J . T ra cey  
E ustis, B oston ; S u p t., L aw rence M anning, O w osso.

PADUCAH, KY.
P A D U C A H  T R A C T IO N  A &  L IG H T  C O .
O R G A N IZ A T IO N .— In corp orated  In M aine on  N o v . 17 1905, and ow ns 

all the securities o f  the P aducah  ’ > a c . C o. and P aducah  L ’t  & P ow er Co. 
Besides street railw ay business, does the entire com m ercia l electric ligh ting, 
gas and steam  heating business o f  the c ity . Street railw ay and electric 
ligh ting franchises expire  in  1924, steam -h eating franchise in  1932 and gas 
franchise is perpetual.

S T O C K  A N D  B O N D S —  D ate. Interest. Outstanding. M atu rity .
C om m on , $1,000,000 ($100) ________  ________  $1,000,000 -------------------
P re f., 5 % , $1,000,000 ( $ 1 0 0 ) 1 .................. .............. 500,000 June’07 , 1 %
Coll. tr. m tg ., $ 2 ,0 00 ,000 ,) 1905 5 g  M -N  657,000 N o v . 1 1935

g o ld __________________________j ln t .  a t State St. Trust C o ., B oston , Trustee.
P a d . S t. R y . m ort., s. f ........... /  1890 6 g J-J 100,000 July  1 1 9 2 0

\ C o l.F in an ce  & Trust C o ., L ou isv ., Trustee.
P a d . S t. R y .  m o r tg a g e _______  1893 6 100,000 1923
P e o p .L ’ t  & P ow er m ortgage _ 1898 6 100,000 1918
P a du cah  C ity  R y . M ., $1,000-1 1902 5 g  J -J  325,000 M ay 21 '32

000 , g . ,  ($500 -$ l ,000) .c*J  In t . at N . Y .  Trust C o ., N . Y . ,  Trustee.
Stock and B onds.— O f the $2,000,000 new  b on d s, $543,000 are reserved 

t o  retire prior liens and $800,000 for  future im p rovem en ts. S u b ject to  call 
as a w h ole  at 105 and Interest. A  sinking )und, i f  earned , o f  1 %  per annum  
o f  outstanding bonds com m en ces N o v . 1 1908, and becom es ob lig a tory  N ov . 
1 1911. Preferred stock  is redeem able at 110; is n on -cu m u latlve  until D ec. 
1 1907; thereafter is cu m u lative .

D ividends.— First d iv iden d  on  pref. stock , 1 % , w as pa id  D ec. 1 1906. 
an d  1 %  w as pa id  again on  June 1 1907.

E A R N IN G S .— F or ca ledar yea r 1906, gross, $227,278; n e t, $77,297; 
fixed  charges, $63,705; surplus, $13,592.

R O A D .— O perates 13.2 m iles o f  track ; 35 to  60-lb . rail; 34 cars.
O F F IC E R S .— P res., Jos. L . F riedm an , P aducah ; G en. M grs., Stone & 

W ebster , B oston .— V . 81, p . 1175, 1610,; V .  83, p . 1229.

PARKERSBURG, W . VA.
P A R K E R S B U R G  M A R IE T T A  & IN T E R U R B A N  R Y .— A  trolley  road .
O R G A N IZ A T IO N .— C on solidation  o f  th e  Parkersburg & Interurban  R y .,  

he Parkersburg G as, E lec . L t . & S t. R y .  C o. and  the M arietta  E lec . Co.
ST O C K  A N D  B O N D S —  D ate. Interest. Outstanding. M a tu rity .

S tock , $440 ,000 ............. .......................... ...............  $440,000 ____________
1st m ortgage, g o l d ____________  1898 5 150,000 1938
C onsol, m t g e ...................................  1902 ________  450,000 1942

E A R N IN G S .— F or year ending A pril 30 1905, gross, $201,498.
R O A D .— O perates41 m iles o f  track , in clu d in g  an extension  o f  12 m iles 

to  M arietta. Uses bridge  o f  the O hio R iver  Bridge & Ferry C o. betw een  
M arietta , O h io, and W iilia m stow n , W . V a .,  See V . 77, p . 1747.

O F F IC E R S .— P res., C. H . Shattuclc.— V . 77 , p . 1747.

PEEKSKILL, N. Y .
N O R T H E R N  W E S T C H E S T E R  S E C U R IT IE S  CO.
O R G A N IZ A T IO N .— In corporated  in C on n ecticu t on  Ju ly  6 1906. C on 

tro ls  through ow nersh ip o f  s tock  the Peekskill L ighting & R R . C o ., the 
H udson  R iver & Eastern T raction  C o. and the N orthern  W estchester L igh t
ing C o. The latter com p a n y  In turn has acquired the Brlarcllff M anor L ight 
& P ow er C o ., the C roton  E lectric L ight & P ow er C o ., the O ssining H eat, 
L igh t & P ow er C o ., the N orthern  W estch ester L ight & P ow er C o ., the 
S ing Sing Gas M anufacturing C o. and the Sing Sing E lectr ic  L ighting Co. 
Som e o f  the b on d s w ere offered in June 1907 w ith a bonu s o f  20 %  in stock . 
V . 85 , p .  103.

ST O C K  A N D  B O N D S —  D ate. Interest. Outstanding. M atu rity ,
S to ck , $2,400,000 ($ 1 0 0 ).................... ................ $1,201,200 ____________
C ollateral trust $ 5 ,000 ,000 / 1906 5 g M -S 1 ,404,000 Sept 1 1936

($1 ,0 0 0 ), g o l d ___________c*\K n ick erbock er Trust C o ., N ew  Y o rk , Trustee
B on ds.— Can be ca lled  on  an y  Int. d a y  at 105 and Int. $804,000 o f  bonds 

ou tsta n d in g  draw  n o  Interest until March 1 1908, then 2 ^ %  until March 1 
1910 and 5 %  thereafter. T h e $3,596,000 unissued b on d s  are reserved for 
future acqu isitions and  Im provem ents. B en ds are secured b y  deposit 
w ith  the trustee o f the entire com m on  stock  o f  the Peek sk ill L ighting & R R  
C o .,  the entire stock  o f  the N orthern  W estcjiester  L ighting C o. and the 
entire ou tstan d in g  stock  o f  the H u dson  R iver  & E astern T raction  Co. 
V .  8 5 , p . 103.

O F F IC E R S .— P res ., F . A .  S tra tton , M t. V ern on ; S ec ., W . J . Bagnell, 
N ew  Y o rk ; T reas., Chas. H . W ern er, N ew  Y ork . V . 85, p . 44 , 103, 221.

(1) H udson River & Eastern T raction  C o.
O R G A N IZ A T IO N .— In corp orated  in N ew  Y o rk  on  F eb . 15 1906 w ith  

$400,000 capita l s to ck , a ll com n v .n . N o b on d s  yet. P roposes to  build a 
line from  the N ew  Y ork  Central S tation  In O ssining through Ossining and 
B rlarcllfr M anor to  P leasantvllle  and Sherm an Park , 9 m iles. A  short 
p iece o f  the road  Is bein g  op erated . V . 85, p . 99.

(2) Peekskill L igh tin g  & Railroad.
C on trolled  through ow nersh ip o f  stock  b y  the N orthern  W estch ester 

Securities C o.
O R G A N IZ A T IO N .— In corporated  as the Peekskill L igh tin g  C o. on  July  

12 1900; subsequ ently  purchased the Peekskill Gas Light C o. and Peekskill 
E lectric  L ight & P ow er C o. N am e changed  as a b ov e  upon  purchase o f  the 
Peekskill T raction  on A u g . 31 1900. Com prises all the gas, electric ligh t, 
pow er and street railw ay Interests o f  Peekskill. E ntire capita l stock  Is 
ow ned b y  the N orthern  W estch ester Securities C o. Franchises o f  e lectric- 
ligh t p lants and railw ays are perpetual. Gas franchises liberal.

ST O C K  A N D  B O N D S .—  D ate. Interest. Outstanding. M atu rity .
C om m on $.">00,000 ($100 )------------------  Q-J S e e t e x t .  O ct 12 0 7 ,1
P referred $150,000 6 %  c u m — ____  6 J -D  S e e te x t .  June’ 07, 3 %
1st m tge $750,000 ($1,000)1 1900 5 g A -O  628 ,000 O ct 1 1930

gold , sinking fu n d ______ c* /In te re s t  at N . Y . Trust C o ., N . Y . ,  T rustee

Bonds.— W hole issue (but n o  fractional part) can be redeem ed on  any  
interest date at 110 and interest a fter O c t . 1 1905. Sinking fund  is p rov id ed  
at the rate o f  $10 80 per b on d  outstanding, beginn ing O ct. 1903. T h e re
m aining $122,000 can on ly  be issued for  extensions, & c., a t 7 5 %  o f  actual 
cost, and only  w hen net earnings o f  the previous 12 m onths are equal to  
at least tw ice  the interest on  the outstand ing  bonds and the proposed  issue. 
See V . 71, p . 913.

D ividends.— 6 %  per annum  Is being pa id  on  pref. s tock . On com m on , 
in 1906, 1 % . In  1907, J a n ., % ; A p r .,  1 % ; J u ly , 1 % ; O ct .,  1 % .

R E P O R T .— Y ea r  to  June 30; Gross. N et. In t.& S in k .F d . Su rp lus.
1 90 6 -0 7 ________________________ $156,350 $70,449 $36,029 $34 ,420
190 5-0 6________________________  134,539 63,487 34,960 28,527
1904-05 ............. ............................ .. 119,165 50,598 34,960 15,638

* A fte r  taxes.
R O A D .— O wns and operates 10.36 m iles o f  track  in  Peekskill and to  Lake 

M ohegan and V erp lan ck ’s P o in t, w ith  branch  to  State C am p.
O F F IC E R S .— P res., F . A . S tra tton , M t. V ernon ; V .-P . ,  Stuart W ild er, 

O ssining; S ec ., Chas. H . W ern er, 3 South  W illiam  S t., N . Y . C ity; T rea s ., 
W. B. C lem ents, O ssining. G eneral o ffic e , P eek sk ill, N . Y .— V . 82 
p . 1041; V . 85, p . 103.

PENSACOLA, FLA.
P E N S A C O L A  E L E C T R IC  C O -
O R G A N IZ A T IO N .— In corporated  In M aine on  Ju ly  6 1906, and Is suc

cessor to  th e  P ensacola  E lectric  Term inal C o. O wns practica lly  the entire 
stock  and the entire bonds o f  the E scam bia C ou nty E lec. L t . & P ow . C o. 
D oes all the street railw ay and e lectric ligh ting o f  Pen sacola . R a ilw a y  
franchise expires in  1933; ligh ting franchise perpetual.

ST O C K  A N D  B O N D S .—  D ate. Interest. Outstanding. M atu rity .
Com m on $800,000 ($100)____________  ________  $800,000 -------------------
P ref $500,000 ($100) 6 %  cu m . ............................. .. 300,000 June’ 07, 3 %
1st m tge $1,500,000 g o ld ____ f l 9 0 6  5 g F -A  750 ,000 A u g  1 1 9 3 1

(.Interest at C ity  Trust Co.*, B oston , T rustee .
Stock.— Th e preferred stock  becom es cu m u lative  on  D ec. 1 1906, and  is

B onds.— $750,000 are reserved for  add itions and Im provem ents at 80 %  
o f  cost. A  sinking fund  o f  1 %  per annum  o f  bonds outstand ing  com m en ces 
D ec. 1 1907; first 5 paym ents ma'y be w aived , but becom es a fixed  charge on  
D ec. 1 1912. Bonds su b ject to  call as a w hole at any tim e at 105 and In 
terest, and In part for  sinking fund  on ly . V . 83, p . 156.

D ividends.— First d iv iden d , o f  3 % , w as pa id  on  pref. June 1 1907.
R O A D .— Operates 20,2 miles o f  tra ck .
O F F IC E R S .— Managers, Stone & W ebster, B oston , Mrtss .— V . 82, p .  

1213; V . 83, p . 156; V . 84, p . 1183.

PEORIA, ILL.
P E O R IA  R A I L W A Y  T E R M IN A L  C O .— S team  and e lectr ic ity .
O R G A N IZ A T IO N .— In corporated  In N ov . 1906 w ith  $ ’  .000,000 cap ita l 

stock  (w hich is all ow ned by  the C hicago & A lton  R y . and t/ie  C h icago R o ck  
Island & P a cific ), as successor to  the P eoria  & P ek in  T e im in al R y .,  sold 
at foreclosure on  F eb . 9 1907. O perates a term inal system, in  and betw een 
P eoria  and P ek in . V . 85, p . 161. P riva te  right o f  w ay betw een P eoria  
and P ek in . Franch ise perpetual.

ST O C K  A N D  B O N D S —  D a te.
S to ck , $1,000,000 .................... ..............
F irst m ortg age , $ 1 ,5 0 0 ,0 0 0 / 1907

Interest. M a tu rity .Outstanding.
________ $1,000,000 ___________
4 g  J-J (?) Jan 1 1937

($1 ,000 ), g o l d ___________ c*{ Illinois T rust & Savings B k .,  C h ic ., T ru stee .
I Interest p aya b le  In N ew  Y ork .

B onds.— A re gu a r., p . & 1., b y  endorsem ent b y  the C hicago R o ck  Island 
& P acific  R w y . C o. and the C hicago & A lton  R R . Co. R ed eem a ble  a fter 
10 years at 102 and int. F o r  form  o f  gu aran ty  see V . 85, p . 161.

R O A D .— Com prises 21 m iles o f  line and 2914 m iles o f  tr  ck . H as rights 
over five m iles o f  loca l street railw ay in  Peoria w ith  priv ilege o f  transferring 
over 46 m iles add itional. Freight and through passenger business handled 
by  steam . L ocal passenger business In and betw een P eoria, Pek in  and 
C rescent b y  e lectr ic ity . H as union d ep o ts  in b oth  P eoria  and Pekin . O w n, 
a 1 ,000-ft. steel draw brid ge  over the Illin cis  R iver. Passenger equ ip m en t, 
5 com bin ation  m otor  and 5 trail cars. F reight equ ipm en t, 68 cars and  3 
locom otives . T rack  laid w ith  70-lb . T-rails.

O F F IC E R S .— Pres., T . A . Grier; V .-P . ,  W . J. C onzelm an; S ec., W . J . 
Jack : T reas., Frederick H . S m ith .— V . 83, p . 752, 1171, 1291; V . 84, p . 103, 
159, 451; V .  85, p . 161.

PETALUMA, CAL.
P E T A L U M A  &  S A N T A  R O SA  R Y — A  trolley  road.
Is to  form  part o f  an extensive system  o f  e lectric  road s  to  be b u ilt In 

M arin, S on om a, N apa and Lake cou n ties, w ith  ferries con n ectin g  w ith  San 
F ran cisco.

O R G A N IZ A T IO N .— Incorporated  in  C aliforn ia on June 20 1903. S tock  
was held In a v o tin g  trust fo r  3 years, exp irin g In 1907. V . 78 , p . 103.

STO C K  A N D  B O N D S .—  D ale. Interest. Outstanding. M a tu rity .
Stock  $ 1 ,000 ,000  ($100 )_______  __ ___________$1,000,000 --------------------------------
1st m tge $1,000,000 go ld f 1904 5 g M-S 698,000 M ch 1 1 9 2 4

($ 1 ,0 0 0 )_________________ c*-j Interest at M ercantile T rust C o ., San F ran .,
I Trustee, or at U . S. M tge. & T r. C o ., N .Y . 

2d m ortgage $250,000 go ld ] 1905 6 g A -O  217 ,000 1915
($ 1 ,0 0 0 )___________________c /M erca n tlle  Trust C o ., San F ran ., T rustee.
Bonds.— The first m ortgage bonds have a sinking fund  "am ple  to  take care 

o f  bon d s.”  $30 -,000  are reserved for extensions at $17,500 p er  m ile and 
75 %  o f cost. These bonds are sub ject to  call at 110.

E A R N IN G S .— F or  calendar year 1906, gross, $207,067 In  IS*1 gross, 
$195,212; net, $36,356.

R O A D .-^ O p era tes  34 miles o f  track  from  Petalum a through Sebastap 1 
to  Santa R osa . Connects at Pelatum a w ith  steam ers for San Frrncisc.. 
Standard gauge, 70-lb . T -ralls.

O F F IC E R S .— Pres., W m . A . Cattell; V .-P .,  John A . M cNear: Sec. and 
T reas., T h os. A rcher; M gr., E . M . V an F ran k. V . 78 , p . 103; V . 8 0 , 
p . 1913; V . 81, p . 508, 614.

PHILADELPHIA, PA.
A M E R IC A N  R A I L W A Y S  C O .—
O R G A N IZ A T IO N .— The A m erican  Railw ays Co. w as incorpora ted  under 

laws o f  New Jersey in 1900 as a consolida tion  o f  the form er A m erican  R a il
w ays Co. and the U nited States E lectric R y . & L t. C o ., w hich latter had 
on ly  $1,000 o f outstanding stock . S tock  and co ll. trust bonds o f  1901 are 
listed on the Philadelphia S tock  Exchange. In D ec. 1905 purchased a c o n 
trolling interest in the Scranton R y . C o ., paying par ($50) for both  com m on  
and preferred stock . V . 81, p . 1847. Tne pref. stock  o f  the Scranton R y . 
was paid for In the trust certificates given below  (V . 81, p . 1847), w hic 
were listed on the Phlla. S tock  . .xchange In June 1906. V . 82, p . 1375. 
In 1906 disposed o f  its holdings in the stock  o f  the Springfield L ight & P ow er 
Co., but for legal reasons lt was Im possible to  liqu idate the com p a n y . Th 
stock  was thereupon reduced to  7 shares, and is all ow ned b y  the A m erican  
R y s. Co. The $2,500,000 new issue o f  collateral trust bonds was m ade In 
June 1907, and a syndicate was form ed to  underw rite a b lock  o f  these bonds. 
See V . 84, p . 1367.

STO C K  A N D  B O N D S .—  D ate. Interest. Outstanding. M aturity.
Com m on $25,000,000 ($ 5 0 )--------------- Q-M  $5,CS5,100Sep 1 4 ’07 1
Collat Trust $2,500,000 gold l 190 l 5 g J -D  2 ,435 ,500  D ec 1 1911 

co n v  ($500 & $ 1 ,0 0 0 ) ._ _ c * ] ln t .  at P rov . L ife & T r. C o ., Ph ila ., T rustee. 
Collat Trust $2,500,000 gold l 1907 5 g A -O  315,000 April 1 1917

($1,000 & $ 5 0 0 ) . . . ...........c*J In t. at E qu itab le  T r. C o ., P h ila ., Trustee.
Scranton R y  tr certfs $1,500,-1 1905 5 g  M-S 1,499,000 Sept 1 1935

000 gold ($1,000) reg______/I n t .  at N ew  Y ork  Trust C o ., N . Y .,  Trustee.
B on d s.— The collateral trust bonds o f  1901 are redeem able at 105 and a c 

crued interest a fter N ov . 1 1904, and were convertib le into stock  at par at 
op tion  o f holder at a n y  tim e before that date. See V . 73, p . 1158; T. 74, p .
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935. $64,500 w ere so con verted . The collateral for  the bon d s consists o f  
$1,050,000 stock  (out o f $1,100,000 Issued) o f  the P eop le ’s R y . o f  D a y ton ; 
$1,600,000 first consol. 5s o f  the Chicago & Joliet E lectric  R y . and $500,000 
first m tge. 6s o f  the Springfield (O .) R y .

The co llat. trust Issue o f  1905 is secured b y  deposit o f  a like a m ou n t o f  
Scranton  R y . pref. s tock . T h ey  are redeem able since M arch 1 1907 at 
102)4  and accrued in terest. V . 81, p . 1847.

Th e 1907 co ll. trust b in d s  are redeem able on  an y  int. da te  at 102 and 
Interest. The collateral for the bonds consists o f  $1,475,000 stock  o f  the 
A ltoon a  & Logan V alley E lectric R y . an d  $1,975,000 stock  o f  the Scranton  
R y .  Co.

C O N T R O L L E D .— The fo llow in g  Is a list o f  the securities ow ned b y  the 
A m erican  R a ilw ays Co. June 30 1907.

Owned by Book
A . R .C o .  V a lue.

$1,500,000 $403,750 ]
25.000 17,270

200.000 159,364
500.0001 75,000 
2 5 0 ,000 /
150.000 150,000

25.000 25,000
10.000 10,000 

1,100,000 1,334,228 
1.997,500 2,001,025 
1,499,100 1,499,090

700 700
500.000 500,000 
994,400 39,959

* T h e D u P age C onstruction  Co. ow ns all the stock  ($2,300,000) and all 
the bon d s ($1,600,000) o f  the Ch icago & Joliet E lectric  R y . ,  and  all the 
s to ck  ($1,100,000) and all the bon d s ($1,000,000) o f  the Chicago & D es- 
plaines V a lley  E lectric R y .

Treasurer’ s R eport for Twelve M onths ending June  30.
1907. 1906. 1905. 1904.

G ross in com e, a ll sources________ $527,063 $486,711 $444,254 $443,196
T o ta l d ed u ction s  from  in c o m e ..  142,504 141,482 180,757 172,733

Outstanding.
A ltoon a  & L ogan  V a lley  s to ck __________$1,500,000
B ridgeton  E lectric C o ., s to ck ____________  25,000
B ridgeton  & M illville (N . J .) T raction

C o. s to ck ________________________________  200,000
C hicago U nion  T raction  C o. s to ck _______  /P referred ,

I C om m on,
D ellw ood  Park C o. s to ck __________________ 150,000
*D u Page C onstruction  Co. s to ck ________  25,000
F ranklin  R ea l E state C o. s to ck __________ 10,000
P e o p le ’s R y . o f  D a y ton , O ., s to ck _______  1,100,000
S cranton  R a ilw a y  C o____ (C om m on -------- 2 ,000,000

1 P r e fe r re d ___  1 ,500,000
Springfield L ight & P ow er C o. s to ck ____  700
Springfield , O ., R y . C o . . /F i r s t  M . 6s___  500,000

\Stock ...............  1 ,000,000

N et Incom e_____________________ $384,559
D iv id en d s  ( 6 % ) ........ .............. ............ 304,392

$345,229
251,385

$263,197
234,742

$270,463
234,180

Surplus_________________________  $80,167 $93,844 $28,755 $36,283
D IV ID E N D S .— First d iv iden d  on  A m erican  R a ilw ays C o. s tock , 1 %  

D e c . 1900, and  regular quarterly  paym ents since then , but rate increased 
to  1 M %  D ec. 1901, and then  to  1 %  D ec. 1902, w hich  rate has been  co n 
tin u ed  up  to  and  in clu d in g  Sept 1907.

C O N T R O L L E D  C O M P A N IE S  o f  the A m erican  R a ilw ays C o. (including 
th e  S cranton  R y . for  the last six m onths o n ly ) . F or year ending June 30 
1907, the com panies con trolled  earned com b in ed , gross, $2,855,320 .

R O A D .— T ota l t ra ck  o f  all properties , 303.76 m iles. A lso  ow ns 245 acres 
t  land  fo r  parks in  A ltoon a , D a y ton , Springfield . B ridgeton  and Joliet.

O F F IC E R S  o f  A m erican  R a ilw ays C o .: P res., J . J . Sullivan; 1st V . -P . ,  
W . F . H arrity ; 2d V . - P . ,  C. L . S. T ln g ley ; Sec. and T reas., W aiter  W . P er
kins; A sst. S e c ., T reas. an d  C om p ., Frank J . P ry or , J r.; Counsel, Silas W . 
P e tt it; G en. M gr., H . J . C row ley. General o ffices , 904 to  913 W ith erspoon  
B ld g ., 1321 W aln u t S t ., P h iladelph ia .— V . 83, p . 686, 140 9 ; V . 84, p . 1365; 
V . 84, p . 1549, 721, 789.

(1) Bridgeton &  Millville T raction .— T rolley .
O R G A N IZ A T IO N .— C hartered in  N ew  Jersey as successor M ay 3 1897 

to  the South  Jersey T raction  C o ., sold  in foreclosure. C om pany ow ns tw o 
to ll  roads besides th e  tro lley  roa d . Fran ch ise  Is perpetual.

ST O C K  A N D  B O N D S—  D ate. Interest. Outstanding. M atu rity . ________
nnn * i  ion n  r : v r  *rn n ’nnn f . V V T o t i i  o f  th e  Scranton  T raction  C o ., & c. V .  6 J , p .  1064; V . 64, p . 85. X lrst $500,000, g o ld ,1 1900 5 g  J -J  500,000 Jan . 1 1930 T h e m m n a n v  ow ns all the stock  o f  the Carbondale R v . .  the PI

($1,000 and $ 5 0 0 ),(-Interest at E q u itab le  Trust C o ., P h lladel-

O F F IC E R S .— P res., J . J . Su llivan ; V . - P . ,  H . J . C row ley ; Sec. and 
T reas ., C. L . S. T in g ley ; G en. M g r ., J . R .  B lack h a ll.— V . 73 , p . 183, 722.

(5) P eople’ s R a ilw a y  (D a y to n ) .— A  tro lley  road .
A cqu ired  in  1899 b y  the A m erican  R a ilw ays C o.
O R G A N IZ A T IO N .— In corp ora ted  in  O hio June 18 1896. Com prises 31 

m iles o f  track  in D a y ton , O hio; operates 121 cars. T h e A m erican  R a ilw a ys 
C o. ow ns entire cap ita l s tock .

ST O C K  A N D  B O N D S —  D ate. Interest. Outstnading. M a tu rity .
S to ck , $1,100,000 ($100 )....................... ............. •- $1,100,000 --------------------
F irst m tge 'W h ite  L in e ,” l 1895 5 g A -O  300,000 O ct. 1 1 9 2 5

$300,000 ($500) g o ld , red (In terest at U nion  Savings B ank & Trust Co.--,
O ct 1 1900 at 110___________ j C incinnati, T rustee.

First m ortgage "P e o p le ’s R y ” ) 1897 5 g  J-J 200 ,000 Jan . 1 1 9 2 7
$200,000 ($500 ), g o ld , red (In terest at U nion  Savings B ank  & Trust C o ., 
a fter Jan . 1 1902 at 110___ j C incinnati, T rustee.
O F F IC E R S .— P res., John  A . M cM ahon, D a y ton ; V . -P . ,  H . J . C row ley; 

P h iladelph ia ; Sec. and  T rea s ., C. L . S . T in g ley , Ph iladelph ia ; A sst. S ec ., 
E ugene W u ich e t, D a yton ; G en. M gr., G eo. C. T ow le .— V . 69, p .>744. •

i (6) Springfield (Ohio) R a ilw a y .— T rolley .
O R G A N IZ A T IO N .— In corp orated  In O hio O ct. 20 1892; 9,944 shares o f  

the capita l s tock  have been  acqu ired  b y  the A m erican  R a ilw ays C o ., w hich  
also ow ns the entire Issue o f  first m ortgage bon d s.

ST O C K  A N D  B O N D S —  D ate. in terest. Outstanding. • M a tu rity .
S tock  (par, $10 0)____________________  ______ $1,000,000 ____________
First m ortgage , $500,000, g o l d /1893 6 J-J 500,000 Jan . 1 193

lln te re s t  at F irst N a t. B ank , Springfield , O ' 
R O A D .— O wns 30.3 m iles o f  track . O perates 62 cars. A  3-m ile e x te n 

sion  w as com pleted  In 1907.
O F F IC E R S .— P res., O scar T . M artin ; V . -P . ,  H . J. C row ley ; S ec. and 

T rea s ., C. L . S . T in g ley ; G en. M gr., John H . M ille r— V . 69, p . 439.
(7) A ltoona & L ogan V alley E lectric R y  — T ro lley .
O R G A N IZ A T IO N .— In corporated  In P en nsylvan ia  Aug.JS 1903. Owns 

’ the entire $65,000 stock  o f  the L a k em on t Park C o.; also $39 ,000 o f  the $40,- 
000 stock  o f  the H om e E lectric L ight & Steam  H eating C o. o f  T y ron e , and  
leases that com p a n y  for 99 years from  July  1 1903; $35,000 o f  this stock  Is 
deposited  as ad d ition al security  for the con solida ted  m ortgage. In A u g . 
1903 absorbed  b y  con solida tion  the C ity Passenger R y . and the T yron e  E lec
tric R y . (p reviou sly  ow n ed ), and  Increased Its capital stock  from  $500,000 
to  $1,500,000 . V . 77 , q . 1745.

T h e A m erican  R a lw ays C o. ow ns entire stock  A ltoon a  & L ogan  V a lley  
E lectric  R y .

S T O C K  A N D  B O N D S —  D ate. Interest. Outstanding. Last div.,& c.
S tock , $1,500,000 ($50 )............. ....................................  $1,500,000 In  1905-06,6
Consol m tge $4,000,000 gold ] 1903 4 K g F - A 1 5  3 ,100,000 A u g.15 1933 

($500 and $1,000) guar b y  (In terest a t E q u itab le  T rust C o ., Ph iladelph ia  
A m erican  R y s  C o______c& rj T rustee.
B on ds.— O f the new  $4,000,000 m ortgage $900,000 are reserved fo r  e x 

tensions. These bonds are guaran teed , prin cipa l and  Interest, b y  endorse
m en t b v  A m erican  R a ilw a ys C o. N o sinking fund  and n ot su b ject to  call.

D ividends.— In 1896 paid  2 H  % : in  1896-97. 2 ^  % ; in 1897-98, 1898-99, 
i8 9 9 -0 0 , non e; in  1900-01, 6 J ^ % ; in  1901-02, 1 0 % ; in  1902-03, 1 0 % ; in 
1 9 0 3 -0 4 ,5 K % ;  in  1904-05, 5 .7 % ; 1 9 0 5 -0 6 ,6 % .

E A R N IN G S .— F or yea r ending June 30 1906, gross, $510,949; n e t, 
$235,727; fixed  charges, $145,690; d iv iden ds, $90 ,000 ; surplus, $37.

R O A D .— Operates 50.4 m iles o f  tra ck , con n ectin g  A lto o n a , B e llw ood , 
H ollidaysbu rg  a n d  T y ron e . E x ten sion s aggregating 4 m iles were built dur
in g  1907. G auge, 5 f t .  3 In. O perates 92 cars.

O F F IC E R S .— P res ., J . J . Su llivan ; V . - P . ,  H . J . C row ley ; S ec. and 
T rea s ., C. L . S . T in g ley ; G en. M gr., S. S . Crane.— V . 79 , p . 680; V .  80 , 
p . 649 , 710 , 2456, 2619; V . 82 , p . 333, 391 , 803.

(8) Scranton R a ilw a y .— A  tro lley  road .
O R G A N IZ A T IO N .— O n Jan . 1 1897 assum ed all the assets and liabilities

guar
(cannot be ca lled )_______ *cj ph la . Trustee.
B on d s .— F or  form  o f  guaran ty b y  A m erican  R a ilw ays C o. see V . f 71 , p . 

491 . T h e bonds w ere listed on  the P h iladelphia  S tock  E xch an ge In F eb . 
1901. T h e fo llow in g  are deposited  as security  under the m ortgage:
1,000 shares o f  the s tock  o f  the B ridgeton  R a p id  Transit Co.

377 “  “  “  “  B ridgeton  & M illville T urnpike C o.
250 ,000 (entire Issue) 5 %  gold  bon d s o f  the B ridgeton  E lectric Co.

R O A D .— B ridgeton  to  M illville, 11 m iles; B ridgeton  to  C edarville, 8M  
m iles; B rid geton , lo ca l, 5 X  m iles; also an  extension  from  Cedarville to  
P ort N orris, 12)4  m iles. T o ta l, 37 miles.

O F F IC E R S .— P res ., J . J . Su llivan ; V . - P . ,  H . J . C row ley ; Sec. and 
T rea s ., C . L . S. T in g ley ; G en. M gr., B . F . H ires.— V . 72, p . 282.

(2) B ridgeton  E lectric C o .— A cq u lred  ln  1899 b y  A m erican  R a ilw ays Co.
O R G A N IZ A T IO N .— Chartered in  N ew  Jersey D ec. 2 1895. Supplies

ligh t and pow er In B ridgeton , Cedarville, N ew p ort, F a lrton , D iv id in g  Creek 
a n d  P ort N orris, N . J . S tock , $25,000. B on ds, $250,000 first m ortgage 
5 %  gold  bon d s, $1,000 each , dated  Ju ly  1 1900, due Ju ly  1 1930, interest 
J . & J . a t o ffice  o f  the com p a n y ; R ea l E state T itle  Insurance & T rust C o ., 
P h iladelph ia , T rustee, all p ledged  w ith  the trustee o f  the m ortgage o f  the 
B ridgeton  & M illville T ra ction . This was done so as to  brin g  the tw o  p rop , 
ertles (w hich  are pra ctica lly  one) under the one m ortg age. ____

(3) C hicago &  Desplaines Valley Electric R y  —
O R G A N IZ A T IO N .— In corp ora ted  in  1901 as a  con solida tion  o f  the 

C h icago & D esplaines V a lley  E lectric  R y . and the D esplaines V a lley  E lec 
tr ic  R y .

S T O C K  A N D  B O N D S—  D ate. Interest. Outstanding. M atu rity .
S to ck , $1 ,100 ,000 ........ ..................... ...............................  $1,100,000 ......................
F irst m ortg a ge , $1 ,000 ,000? 1901 5 M -N  1,000,000 M ay 1 1931

($1,000) g o ld ____________ * c t In t . a t Illinois T r. & S av . B k ., C h ic ., Trustee.
B on ds .— T h e fu ll Issue o f  the new  first m ortgage b on d s has been deposited  

as collatera l secu rity  under the bon d s o f  the Chicago & Joliet E lectric  R y .
T h e D u Page C on struction  C o. ow ns the entire cap ita l stock , o f  w h ich  

$1 ,000,000 Is pledged  under the m ortgage o f  the C h icago & Joliet E lectric  
R y . ,  and  also ow ns the entire $1,000,000 b on d s, the w hole a m ou n t bein g  
p ledged .

R O A D .— E x ten d s  from  the W ill C ou n ty  line , w here it  jo ins the C h icago & 
J oliet E lectric  R y . ,  t o  the c ity  line o f  C h icago on  A rch er A v e . T o ta l, 41 
m iles. Branch from  Sum m it to  L yon s . T h e through  route  C hicago to  
Joliet w as opened  S ept. 25 1901.

O F F IC E R S .— P res ., J . J . Sullivan ; V . -P . ,  H . J . C row ley ; Sec. and 
T rea s ., C. L . S . T in g ley ; G en. M gr., J . R .  B lackh a ll.— V . 73 , p . 183.

(4) Chicago & Joliet Electric R y .— Trolley .
O R G A N IZ A T IO N .— In corporated  as a con so lid a tion  o f  the Chicago & 

Joliet R a p id  Transit C o ., the Joliet Street R y .  and the Joliet R R . Is oper
ated  b y  pow er purchased from  the E con om y  L igh t & P ow er C o. o f  Chicago. 
V .  73 , p . 844. T h e D u Page C on struction  Co. ow ns the entire outstanding 
$1,600 ,000  bonds and the entire $2,300,000 capita l s to ck , and that co m 
p a n y ’s entire stock  Is ow ned in tu m b y th e  A m erican  R y s . Co. In N ov . 1905 
the A m erican  R y s . purchased 63 acres o f  land near J o lie t,w h ich  was con 
verted  Into a park . This park is ow ned b y  the D ellw ood  Park C o ., all o f  
w hose stock  is ow ned b y  the A m erican  R a ilw ays Co.

ST O C K  A N D  B O N D S—  D ate. Interest. Outstanding. M atu rity .
S tock , $2,300,000 ($ 1 0 0 ) .............................................. $2,300,000 .......................
C h icago & Joliet E lectric  R y /  1901 5 g M -N  1,600,000 M ay 1 1931

gold , $2,000,000 ($ l,000 )c*1  In t. at Illinois T r. & Sav. B k ., C h ic., Trustee.
o liet R R  general m tge, g o ld / 1898 5 g M -N  400,000 A p r .30 1918

$400,000 ($1,000 e a ch )____ ] P ortlan d  (M aine) T rust C o ., Trustee.
B on d s .— O f the new  $2,000,000 m ortgage, $400,000 are reserved to  retire 

u n d erly in g  liens. $2,200,000 o f  the outstand ing  cap ita l s tock  o f  the Chi. 
ca g o  & Joliet E lectric  R y . ,  $1 ,000,000 o f  the $1,100,000 s tock , and $1,000 .- 
000 (entire Issue) bonds o f  the C hicago & D esplaines V a lley  E lectric R y . are 
deposited  under this m ortgage as collatera l secu rity . Entire issue o f  the 
$2,000,000 g o ld  5s m ay  be ca lled  a fter  M ay 1 1902 at 105 and interest.

R O A D .— E xten ds from  Joliet t o  the W ill C ou n ty  line, w here it con n ects 
w ith  the C h icago & D esplaines V a lley  E lectric  R y .  fo r  C h icago. H as 41 
m iles o f  track . L ine b  .tw een Joliet and  C hicago w as form ally  opened  
S ep t. 25 1901.

Th e com p a n y  ow ns all the stock  o f  the Carbondale R y . ,  the P ittston  & 
Scranton  Street R y . and the L ack aw an na V a lley  T raction  C o. and practi
ca lly  all o f  the stock  o f  the Scranton  & P ittston  T raction  and the entire 
stock  o f  the S cranton  & C arbondale T raction  and the R id ge  T urnpike C o.; 
also $25,000 o f  the $100,000 stock  o f  the S cranton  D unm ore & M oosic Lake 
R a ilroad  C o ., the entire Issue o f  the new  C arbondale R y .  m ortgage ($300,- 
0 0 0 ), $112,500 o f  the $115,000 bonds o f  the L ackaw an na V a lley  T raction  
Co. and $60,000 o f  the $355,500 bon d s o f  the S cranton  & P ittston  T raction  
Co.

S T O C K  A N D  B O N D S —  D ate. Interest. Outstanding. M a tu rity .
C om m on, $4,500,000 ($50) — .  . . . .  ................ $2 ,000,000 ..................
P referred , 5 %  cu m u lative , [A ll but $900 o f  the preferred stock  has been 

$1,500,000 ($ 5 0 )___________ i retired b y  the issue o f  trust certificates.
I See s tatem ent o f  A m erican  R y s . C o. a b o v e . 

Scran T ra c  1st M , $1,000,0001 1892 6 g M -N  1,000,000 N o v . 1 1932 
($1,000) g o ld , n o  o p t lo n .c * /In te re s t  (x) at A m erican  R y s . C o ., Ph ila . 

S c r a n  Pass R y  1st M ($ 1 ,0 0 0 ). 1890 6 M -N  100,000 M ay 1 1 9 2 0
Scran Sub 1st M g  ($500, &c) f 1890 6 g M -N  200,000 M ay 1909

g o ld , guar p  & 1__________c*], F arm ers’ L oan  & Trust C o ., N . Y . ,  Trustee.
P eop le ’s St R y  1st M ($1,000) g 1888 6 g F -A  200,000 A u g . 1 1918
P e o p le ’s St R y  gen m tge, g o ld . 1891 6 g J-D  100,000 D ec. 1 1921
Scranton  R y  M , $2 ,5 0 0 ,0 0 0 / 1897 5 g  J-J 900,000 N ov . 1 1932

gold  ($ 1 ,0 0 0 )____________ c * (N e w  Y ork  Trust C o ., N ew  Y ork  C ity , Trustee
S cranton  R y  gold  collateral) 1900 5 g J -J  500,000 N ov . 1 1932

trust, $500,000 ($ 1 ,0 0 0 ,(P rov id en t L ife  & Trust C o ., P h ila ., T rustee. 
$500)_______________ ______ c*J In t.(x ) at o ffice  In Scranton , or a gen cy . Phila.

x  Free o f  U nited  States and P en nsylvan ia  State taxes .
B onds.— O f the $2,500,000 Scranton  R y . m ortgage 5s o f  1897, $1,600,000 

are reserved to  retire prior bonds at m atu rity . T h e collateral trust bon d s 
can  be called  at any  tim e at 105 and Interest on 30 d a y s ’ n otice ; furth er
m ore , the right Is reserved to  call in and exchange the bonds at any  tim e 
before  m atu rity  fo r  bonds bearing the sam e rate o f  interest “ w hich  m ay be 
Issued b y  a con solida ted  street railw ay com p a n y  con trollin g  b y  con solida tion  
or  lease the street railw ay lines represented b y  the securities p le d g e d .”  Th e 
securities p ledged  consist o f  all the stock  ($450,000) and the entire Issue 
($300,000) o f  the Carbondale R a ilw a y  C o. m ortgage o f  1900; also $498,700 
out o f  the $500,000 stock  o f  the S cranton  & Carbondale T raction  C o.; 
$943,775 out o f  the $976,125 stock  o f  the S cranton  & P ittston  T raction  C o.; 
likew ise $60,000 ou t o f  the $355,500 bonds o f  the latter.

R O A D .— Owns and operates all the street roads In and around c ity  o  1 
S cran ton , having  an aggregate m ileage as follow s:

L ackaw an na V a lley  T r a c t io n ..  3.94
C arbondale R a ilw a y ................... .1 6 .0 6
P ittston  & S cranton  St. R y ___  2.22

Owned—  M iles .
Scranton  R a ilw a y _______________ 41.67

Leased—  M iles .
Scranton  & P itts ton ____________ 12.51
Scranton  & C a rb on d a le ............. 4 .94 T o ta l system .................................8 1.55

R E P O R T .— N ow  included  In report o f  A m erican  R a ilw ays Co. 
O F F IC E R S .— P res., J. J . Sullivan; V . -P . ,  H enry J. C row ley; Sec. and 

T reas.. C. L . S . T in g ley .— V . 78, p . 49, 989; V .8 1 . p 1850; V  8 4 ,p , 1368. 
(a) Carbondale R a ilw a y .— A  trolley  road .
This Is the o ld  C arbondale T raction  C o ., w h ich  was sold at foreclosure 

In 1900. Th e Scranton  R a ilw a y  C o. ow ns all the stock  o f  the C arbondale 
R y . ,  also the $300,000 5 %  gold  bon d s due June 1 1926. R o a d  is leased t o  
S cranton  R y .

ST O C K  A N D  B O N D S —  D ate. Interest. Outstanding. M aturity .
S tock  auth , $450,000 ($ 5 0 )..........................................  $450,000 .......................
1st M, C arbondale T raction ] 1892 6 g J-J 150,000 J u ly  1 1922

C o ., c* <Scr, $150,000, gold  ^Interest at Central Trust C o ., N ew  Y ork ,
($500 and $ 1 ,0 0 0 )__________J T rustee.

Carbondale R ’w ay , 1st m ort-] 1900 5 g  J -D  300,000 June 1 1926
gage, $300,000, g o ld , regls- lln terest at A m erican  R y s . C o., P h i l a d e l p h i a .
tered _______________________JG eo. L . Estabrook , Philadelphia , Trustee.
B on ds.— First m ortgage o f  Carbondale T raction , due 1922, has a sinking 

fund o f  $2,500 per annum  after July 1 1895, but bonds can n ot be ca lled . 
The new  bonds due 1926 have no sinking fu n d , but can be called at any 
tim e at 105 and accrued Interest upon  10 d ays ’ notice .

R O A D .— System  Includes 16.06 miles o f  road , beginning at Forest C ity , 
P a ., and running through V audllng , R ichm ondale, W ilson Creek. Sim pson , 
Carbondale, M ayfield, Jerm yn, A rchbald  to  P eckvllle , where it connects 
w ith  Scranton lines.— V . 69, p . 1061; V . 70, p . 75.
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(6) Scranton & Carbondale Traction .— A  trolley  road . 
O R G A N IZ A T IO N .— Chartered F eb . 23 1893. Leased to  and operated 

b y  the Scranton R a ilw a y  C o ., w hich  ow ns all the s tock . Owns the entire 
capita l stock  o f  the B lakely & D ickson  T ra c . St. R y .

STO C K  A N D  B O N D S — M iles . D ate. Interest. Outstanding. M aturity .
S t o c k _________________________ ____  ________  $500,000 ____________
1st m tge, §1,000,000,1 5 1893 6 g  J-J 150,000 Jan 1 1923

grold ($ 1 ,0 0 0 )-----------c*|Tnterest at A m erican  R y s . C o ., P h iladelphia .
Free o f  State ta x . J L ackaw anna T . & S. D . C o ., Scranton , Trustee.
B onds for  $100,000 are reserved for  pow er p lan t. If required, and $750,000 

fo r  purchase o f  other railroads and new  p roperty .
R O A D .— O wns road  exten d in g  from  Scranton to  A rch ba ld , P a ., abou t

5 m iles; connects  w ith  Carbondale R a ilw ay to  Carbondale.
(c) Scranton & P ittston  T raction .— A  tro lley  road .
O R G A N IZ A T IO N .— Chartered Sept. 8 1893, and leased for  50 years to 

S cranton  R y . C o., w hich  ow ns nearly all the stock  and $60,000 o f  the bonds. 
This co . ow ns the entire stk. o f  the Lackaw anna St. R y . C o., the P ittston  
Jenkins & A v o ca  St. R y . ,  the P ittston  Sub . Pass. R y . and the Stark LandC o. 

ST O C K  A N D  B O N D S — M iles .D a te . Interest. Outstanding. M aturity .
Stock  (par $10 0)_________ 15 .... ..................... .........  $976,125 ____________
M tge $525,000, g  ($1,0001 15 1893 6 g A -O  *355,500 O ct 1 1923 

and $500), c* , guar b y  ^Interest (*) at U nion  T rust, T rustee, Ph ila . N os. 
Scranton T r u s t . .____ J 1 to  400 $1,000 each  and N os. 401 to  650 $500.

x  B oth  principa l and Interest are paya b le  free from  all U nited  States and 
State o f  P ennsylvania  taxes.

*O f the bonds outstanding $295,500 are guar, b y  the Scranton  R y .;  the 
rem ain ing $60,000 are ow ned b y  the Scranton R y .

R O A D .— Owns \Z]4 m iles o f  track , unitin g Scranton  w ith  G reen w ood , 
M ooslc , T ay lorv ille , A v oca , P ittston  and R eadham .

E A R N IN G S .— Earnings are n ow  Included in  Scranton R y .
(d) P ittston  & Scranton Street R y .— A  trolley  road . O perated b y  the 

S cranton  R y . ,  and earnings Included in report o f  that com p an y .
(e) Lackaw anna V alley Traction C o .— A  trolley  road . O perated b y  

Scranton  R y .,  and earnings included in report o f  that com p a n y . Owns 
the entire stock  o f  the O lyph ant & W in ton  T raction  S t. R y . ,  the M t. 
Vernon  E lec. S t. R y . and the O lyphant Sub . T raction  Co.

FAIR /VIOU NT P A R K  T R A N S P O R T A T IO N .
O R G A N IZ A T IO N .— A  N ew  Jersey corporation  form ed in1 1894. Char er 

perpetual: license from  Park Com m ission runs until Ju ly  24 1939. Owns an 
e lectric  railw ay in Falrm ount Park . From  N ov . 30 to  M ay 1 operation  is 
op tion a l. Owns W oodside  Park . R oa d  opened N o v  1896.

ST O C K  A N D  B O N D S—  D ate. Interest. Outstanding. M atu rity .
S tock , $2,000,000 ($50 )_______ ______  ________  $1,847,404 See tex t .
1st m ortgage, g o ld , $500,000,1 1897 5 g  M -S 500,000 Sept 1 1912
L ca ll 105 after Sept 1 1902fG lrard Trust C o., Ph iladelphia , T rustee.
f ($ 1 ,0 0 0 )_________________ c*JA s to  bonds o f  1897 see V . 65, p . 620.
2d|m ortgage, $250,000, g o ld ) 1900 5 g  M -S 188,000 Sept 1 1912

($ 1 ,0 0 0 )_________________ c * / ln t .  at Girard Trust C o ., P h ila ., Trustee.
Bills payable N ov  1 1906............... ............................  20 ,000 ____________

B on d s .— N ew  2d m tge. can  be called  on  and a fter  Sept. 1 1902 at 105 and 
accrued  Interest on  30 days ’ n otice .

D ividends .— First d iv idend paid  D ec. 1 1897, 2 % .  N one since.
R O A D .— 8.47 miles o f  track  In W est Park and East P ark ; crosses S chuy - 

kill R iver  on a steel bridge . R alls are 90 lbs. 2 0 c losed , 50 open  cars.
E A R N IN G S .— Y ear ending O ct. 31 1906, gross, $134,501; n et, $70,037; 

charges, $51,392; surplus, $18,645.
O F F IC E R S .— P res., Charles A . P orter; V .-P . ,  C. E . P la tt; Sec. and 

T reas., W . C. M artin; R id ge  A v e . Bank B uild ing, P h iladelph ia .— V . 65, 
p . 620; V . 70, p . 686; V . 71 , p . 863.

N E W  Y O R K -P H IL A D E L P H I A  C O .
O R G A N IZ A T IO N .— In corporated  In N ew  Jersey, and ow ns the entire 

cap ita l stock  o f  the T renton  & N ew  Brunsw ick R R . and the N . J . Short 
L ine R R . and a m a jority  (about tw o-thirds) o f  the stock  o f  the Camden & 
T renton  R y . B y this ow nership and a perpetual tra ffic  con tract w ith  the 
P u b lic  Service C orporation  for term inals in Jersey C ity , operates electric 
cars betw een N ew  Y ork  and Ph iladelphia .

ST O C K  A N D  B O N D S —  D ate. Interest. Outstanding. M aturity .
S tock , $ 1 ,000 ,000 ........ ................ - .................................  $1,000,000 ____________
1st trust m tge, $4,000,000,1 1905 5 g  M -S 600,000 1935

gold  ($500 and $ 1 ,0 0 0 )___/G u a ra n ty  Trust C o ., N ew  Y ork , Trustee.
B on ds.— A re redeem able at any  tim e at 105 and interest. T h ey  are 

secured b y  deposit o f  a m a jority  o f  the stock  o f  the Camden & T renton  R y . 
and the entire stock  o f  the T renton  & New Brunsw ick R R . and the N ew  
Jersey Short Line R R . Interest payable In N ew  Y ork  and Ph iladelphia. 
V .  80, p . 1235.

O F F IC E R S .— P res., W . A . S tem ; S ec ., J . D ix on  A ndrew s; T reas., I .  H . 
Silverm an. O ffice, Land T itle  B ld g ., Ph iladelphia . V . 80, p . 712, 1175, 
1235; V . 81. p . 1101.

(1) New Jersey Short Line R R .
O R G A N IZ A T IO N .— Stock  all ow ned b y  the N ew  Y ork -P h iladelph ia  C o. 
ST O C K  A N D  B O N D S —  D ate. Interest. Outstanding. M aturity .

S tock , $3,000,000 ($ 1 0 0 )......................  ............... $2,100,000 ____________
1st m tge, $2,500,000 , g o ld l 1904 5 g A -O  1,750,000 A pri 1 1 9 3 4

($500 and $1 ,0 0 0 )_________ /F in a n ce  C o. o f P ennsylvania , P h lla ., Trustee.
Bonds.— N o sinking fund and are not su b ject to  call. $750,000 are re

served for  the acquisition  o f  add itional properties.
R O A D .— Is constructing a dou b le-tra ck  road  20 m iles In length  (40 miles 

o f  track) on private right o f  w a y , from  N ew  B runsw ick, w here con n ection  is 
m ade w ith the T renton  & New  Brunsw ick R R .,  to  E izabeth , where lt 
con n ects  w ith  the P u blic  Service C orporation  and will form  part o f  a  through 
line from  N ew  Y ork  to  Ph iladelphia. Pen din g com pletion  cars are operating 
betw een New  Brunsw ick and E lizabeth  b y  -way o f  B ou nd B rook .

(2) Trenton & New Brunsw ick R R .— Trolley .
O R G A N IZ A T IO N .— In corporated  in New  Jersey on  D ec. 10 1901, under 

the General R ailroad  Law . Entire capita l stock  is ow ned b y  the N ew  Y ork - 
P h lla . C o., aud road form s part o f  the through line from  N ew  Y ork  to  Ph ila. 

ST O C K  A N D  B O N D S —  D ate. Interest. Outstanding. M aturity .
S tock . $1,000,000 ($100).................... ...............  $1,000,000 ......................
1st m tge, $1,000,000 . go ld l 1901 5 g  J-J 1,000,000 Jan 1 1932

($500 and $1 ,0 0 0 )-----------c * /F in a n ce  C o. o f  P en nsylvan ia , P h lla .,T ru stee .
B on ds.— N o sinking fund and can n ot be called.
R O A D .— Owns abou t 25 m iles o f  standard-gauge track  betw een T ren ton  

a n d  N ew  B runsw ick, over private right o f  w a y .— V . 78, p . 230; V . 79, p . 
2087; V , 80, p . 164.

(3) Cam den & Trenton R a ilw a y .— T rolley .
O R G A N IZ A T IO N .— Incorporated  In N ew  Jersey on  D ec. 15 1897. 

b ou t tw o-th irds o f  the stock  is ow ned b y  the N ew  Y ork -P h iladelph ia  C o ., 
and road form s part o f  the New  Y ork -P h lladelph la  through line.

O wns 395 out o f  400 shares (par $50) o f  the capita l stock  o f  the Cinna- 
m lnson E lectric L ight, P ow er & H eating C o. o f  R iverton , N . J ., w hich  sup
plies the tow ns o f  B everly, D elan co, R iverside, R iverton  and P alm yra w ith  
ligh t. A lso  ow ns 1,362 shares (par $10) out o f  1,600 shares o f  the cap ita l 
stock  o f  the B ordentow n E lectric L ight & M otor C o., w hich  supplies light 
to  Bordentow n and v ic in ity . The bonds below , besides being secured b y  
m tge. on  the road  betw een Cam den and T renton , are further secured b y  a 
d eposit o f  the holdings o f  the stock  o f  these tw o  com panies. S tock  and 
the first m tge. bonds are Isted on  the Ph iladelphia S tock  E xch an ge. 
Leases the T renton  Term inal R R .

ST O C K  A N D  B O N D S—  D ate. Interest. Outstanding. M aturity .
S tock , full paid ( $ 1 0 ) . . ..................................... ............ $1,750,000 .......................
1st m tge, g o ld , $750,0001 1899 5 g M -N  710,000 N ov  1 1929

($500 and $1 ,000 ).......... _ c* i P rovident L ife & Trust C o., P h ila ., T rustee.
1st gen ’ l m tge, $1,750,0001 1901 5 g J-J 622,500 Ju ly  1 1931

($500 and $1,000), g o id .c '/P r o v id e n t  Life & Trust C o ., P h lla ., T rustee. 
B onds.— O f the $750,000 bonds. $40,000 are reserved (uncertified) to  re

tire like am ount o f  bonds o f  the C lnnam lnson E lectric L ight & P ow er C o. 
due A pril 1 1914. V . 70, p . 279.

O f the $1,750,000 issue, $750,000 are reserved to  retire above ou tstan d in g  
prior liens and the rem aining $377,500 is held for extensions at not ex ceed in g  
$40,000 per m ile in T renton  and Cam den and n ot exceed in g  “ '’0 ,000 p er 
m ile ou ts id e jth ose  cities.

E A R N IN G S .— F or cal. year 1906, gross, $175,933; expen d itu res fo r  o p 
erations, superintendence and m anagem ent during  year, $131,868.

R O A D .— Com prises the electric-light plants and 38 m iles o f  road  betw een  
T renton  and R iverton  (where con n ection  Is m ade w ith  Cam den & S u burban  
R y . tra ck s ). B y  a con tra ct betw een this com p a n y  and the Cam den & S u b 
urban , the Cam den & Tren. R y . cars run direct to  the P h iladelphia  Ferry at 
M arket and Federal sts ., Cam den. (V . 79 , p . 2084: V . 80, p . 162.)

P H IL A D E L P H IA  & W E S T  C H E S T E R  T R A C T IO N .— A  trolley  road . 
T h e Eastern Securities C o. has acqu ired  con tro l.
O R G A N IZ A T IO N .— Chartered In P en nsylvan ia  on  A pril 24 1895. M u

nicipal franchises are perpetual. In  1898 acqu ired  con tro l o f  th e  Ph lla. & 
W est Chester Turnpike R o a d  C o ., w h ich  In turn  controlled  th e  D elaw are 
C ounty Passenger R R . A lso  controls the Ph lla . Castle R o ck  & W est Ches
ter Passenger R y . C o. In  Jan . 1902 leased the A rdm ore & L lanerch  S t . 
R y .,  a line betw een the points nam ed, 3 1 -3  m iles; it has n o  bonds or o th e r  
d eb t. R en ta l is 5 %  on  the outstanding stock  ($300,000 au th ., $280 ,400  
outstanding) and paym ent o f  taxes and organ ization  expenses. L eases 
the Ph iladelphia & G arrettford St. R y . (w hich  it  also controls) at 5 %  on  
stock  and Interest on  bond s.

S T O C K  A N D  B O N D S—  D ate. Interest. O utstanding. M atu rity .
S tock , $1,000,000 (par $ 50 )________  ________  $740,000 ____________
1st M, $400,000, go ld , su b je ct! 1898 5 g  J -J  400 ,000 O ct 1 1918

to  call at 105 a fter O ct 1 ’ 991 In t. at G irard T rust C o ., P h lla ., T ru stee . 
M tge. bonds, $1 ,000,000 , gold l 1904 4 g  J -J  534,000 Jan 1 1954

($ 1 ,0 0 0 )_________________ c * / l n t .  a t W est End T r. C o ., P h lla ., T ru stee .
Ph ila  & Gar 1st M, $3,000,-1 1905 5 g  F -A  438,000 A u g  1 1955

000, gold  ($ 1 ,0 0 0 )________ c / l n t .  at W est E n d  T rust C o., P h ila ., T ru stee .
B on ds.— $466,000 o f  the new  4s are reserved to  retire $400,000 1st m tge. 

bond s. B onds o f  either issue can  be called at an y  tim e at 105 and Interest; 
n o  sinking fu n d . Th e Ph lla . & G ar. bon d s can be  called  at 105 and Interest 
on  an y  Interest day .

E A R N IN G S .— F or fiscal year ending N ov . 30 1906, gross, $241,345; n e t , 
$98,364; fixed  charges, $77,298; surplus, $21,066.

R O A D .— O perates 30.44 m iles from  the new  U nion  Station  o f  the P h lla . 
R a p id  Transit at 69th and A rch  sts ., Ph iladelphia, to  W est Chester, o f  
w hich  7.07 miles is leased. G auge, 5 f t .  2 H  in .; 58, 60 and 70 lb . T  rail. 32 
cars. Leases Phila. & W est Chester Turnpike R oa d  Co. for  999 years fro m  
1895. A lso A rdm ore & Llanerch, 31 -3 m ., and Ph ila. & G arrettford , 3.16 m .

O F F IC E R S .— Pres., A . M erritt T a y lor , 610 A rcade B ld g ., P h lla .; V .-P . 
W . S. T a ylor ; S ec., H, H . A lkens; Treas., C . L . R lh l; A u d itor , H . A . Sieber. 
O ffice , 610 A rcade B ld g .. P h ila .— V . 81, p . 727 , 1551; V . 84, p .  1552.

R A I L W A Y S  C O M P A N Y  G E N E R A L .
O R G A N IZ A T IO N .— Incorporated  at T ren ton , N . J .,  A u g . 25 1899. Is 

em pow ered to  build , lease, sell, purchase and operate  street railw ays, elec
tric ligh t, gas, illum inating plants and w ater w ork s, and also to  acquire or 
dispose o f  the securities o f  the s^m e. S tock  a u th ., $700,000, shares $10; all 
issued. Is listed on  the P h iladelphia  S tock  E xch an ge. S tock  was orig i
nally $10,000,000 (par $5) auth . and $1,500,000 ou tstan d in g , but w as re
duced  in  O ct. 1901 to  $1,200,000 (par $10) b y  v o te  o f  the stock h olders. 
V . 73, p . 338. In  Sept. 1905 am ount was again redu ced , this tim e to  
$900,000 (V . 81, p . 841 ), and in Sept. 1906 w as furth er reduced  to  $700,000, 
V . 83, p . 752. Control passed In N ov . 1902 to  parties represented b y  P resi
dent D ick . In  D ec. 1905 sold  Its hold ings in  the s to ck  o f  the M ichigan 
T raction  C o. and the stock  and bon d s o f  the E lm ira  & Seneca Lake R y .

T h e fo llow in g  show s the securities held  Jun e 1907;
Total Issu e. Owned.

Lew isburg M ilton & W atson tow n  Passenger (s to c k )___ $150,000 $150,000
Lew isburg M ilton & W atsontow n  Passenger 5s________  150,000 150,000
M ilton E lectric L ight & P ow er (s to ck )__________________ 27 ,750 27,750
M ontoursville E lectric L ight (s to c k )____________________  10,000 10,000
M ontoursvllle Passenger R y . C o. 5 s_____________________  75 ,000  75,000
M ontoursville Passenger R y . Co. (s to c k )________________  75 ,000 75,000
•N ew town E lectric Street R y . (s to ck )___________________  300 ,000 40,000
•N ew tow n E lectric Street R y . 5 s ________________________  300 ,000 200,000
M ichigan T raction  E xtension  C o. 5s______________________ 500,000 500,000

•In Jan. 1907 this com p an y  was sold under foreclosure, but up to  June 
1907 title to  securities was still held b y  this com p an y .

E A R N IN G S .— Gross o f  the railw ays controlled  for the year ending D e c . 
31 1906 were $48,283; o f  the electric light com panies, $26 ,338 . R a ilw a y  
figures cover on ly  14.78 miles In 1906.

R E P O R T .— F or years ending June 30; In com e from  dividends on  stocks 
and interest on  bon d s o f  subsidiary com pan ies: In 1907, $171,019; in 1906, 
$135,512; salaries, rents, taxes, & c., in 1907, $8,628; in 1906, $15 ,916 ; 
ba lan ce , su ip lus, in 1907, $162,391; in 1906, $119,596.

O F F IC E R S .— P res., T . D . R h odes; V .-P . ,  F . J . L ism an ; S ec. an d  T reas ., 
H . C. W inchester; A sst. T reas., L . D . M altb le .— V . 79, p . 1267; V . 81 , p . 
841, 1044, 1793; V . 83, p . 4 3 3 , 688, 752; V . 85, p . 601, 718.

(1) L ew isburg M ilton &  W a tso n to w n  P a ss. R y .— Trolley .
O R G A N IZ A T IO N .— Chartered Sept. 3 1897. C om m enced  operations In

F eb . 1898. R ailw ays C om pany General ow ns all s tock  and b on d s.
ST O C K  A N D  B O N D S —  D ate. Interest. Outstanding. M atu rity .

S tock , $150,000 ($ 5 0 )...........................  ................ $150,000 ____________
1st m ortgage, $150,000, gold l 1898 5 g  J -J  150 ,000 Ju ly  1 1928

($ 1 ,0 0 0 )_________________ c * /ln te re s t  at U nion  Trust C o ., P h iladelph ia .
E A R N IN G S .— F or fiscal year ending June 30 1906 w ere; G ross, $ 2 4 ,947- 

net, $7,516; interest and taxes, $7,500; surplus, $16.
R O A D .— 10 miles o f  track  betw een poin ts n am ed in  title .
O F F IC E R S .— P res., E vans R .  D ick . N ew  Y ork ; V .-P . ,  L . D . M altb ie 

Sec. and T reas., H . C. W inchester; S u p t., L . H . M ountney.
(2) M ontoursville Passenger R a ilw a y .— -A tro lley  road .
O R G A N IZ A T IO N .— Chartered in Pen nsylvan ia  June 28 1897. C om 

m enced operations D ec. 16 1897. Th e entire s tock  and bon d s are ow ned b y  
the R a ilw ays C om pany General. S tock  authorized and Issued, $75 ,00u . 
Funded debt authorized and issued, $75,000, 5 %  30-year go ld  b on d s 
dated A u g . 1 1898, Interest J& J. Operates 5>£ m iles o f  track  from  W illia m s
p ort to  M ontoursville , Pa.

E A R N IN G S .— F or fiscal yea r ending June 30 1906 w ere: G ross, $19 ,852 ; 
n et, $6,032; fixed  charges, $3 ,750; surplus, $2 ,282.

O F F IC E R S .— P res., E vans R . D ick ; V .-P . ,  E . D . M altb le ; S ec. an d  
T reas ., H . C . W in ch ester, 30 B road  S t ., N . Y . ;  S u p t., R ich a rd  B arrett.

(3) M ilton Electric L igh t & Pow er C o .
O R G A N IZ A T IO N .— C hartered under the law s o f  th e  State o f  P e n n s y l

van ia  F eb . 8 1892. P urchased the p lan t and  franchises o f  the T h om son - 
H ouston  E lectric  L ight C o. A u th orized  cap ita l, $40 ,000 , w h ich  w as re 
du ced  to  $27,750 D ec. 15 1896, all o f  w hich  Is ow n ed  b y  the R y s . C o. G en ’ l.

E A R N IN G S .— Gross earnings yea r en d in g  June 30 1906, $18 ,324 ; n e t , 
$1,860; charges, n il; surplus, $1 ,860.

(4) M ontoursville Electric L igh t C o .
O R G A N IZ A T IO N .— C hartered under the law s o f  the State o f  P en n sy l

van ia  Sept. 3 1897. Capital s tock , $10 ,000 , all ow n ed  b y  the R y s . C o. G en.
E A R N IN G S .— Earnings yea r ending June 30 1906, $7,038; operatin g  

expenses, $7,608; deficit, $570.

P H IL A D E L P H IA  R A P I D  T R A N S IT .— Con trolled  b y  th e  W Iden er
syn d ica te .

In corp ora ted  In P en n sy lvan ia  on M ay 1 1902 to  take over  under lease the 
U nion  T ra ction  C o. for  999 years from  July  1 1902, and to  acquire and h old  
shares o f  other corporation s. (F or term s o f  lease, see U nion  T raction  b e 
low .) Th e R a p id  Tran sit C o. acqu ired  num erous franchises for  new  roads 
ob ta in ed  b y  the M aek-Foerderer syn d ica te  in  1901. In June 1903 the M ar
ket S t. E lev . Pass. R y . ,  w ith  $5,600,000 authorized  cap ita l s to ck , was 
fo rm ed  to  absorb  a n u m ber o f  these franchises. V . 76, p . 1301. In  June 
1903 th e  R a p id  Tran sit C o. ob ta in ed  from  the Ph iladelphia C ity  Councils 
o th er va lu able  franchises fo r  new  lines. In  A pril 1906, h ow ever, an  agree
m ent w as entered in to  w ith  the c ity  relinqu ishing nearly all the rights to  the 
franchises o f  1901 and 1903, and the w hole m atter o f  the c o m p a n y ’s fran 
chise rights w as read ju sted  on  a new  basis. See V . 82 , p . 693, 870.

E levated  structu re is be in g  bu ilt  upon  M arket St. from  23d St. to  D ela 
w are A v e .,  on  M arket S t. w est o f  the Schuylkill R iv er , and on  D elaw are 
A v e . from  M arket S t . to  South  St. V .  74, p . 528, 989; V . 76, p . 1301; V  81, 
p .  265. In  M arch 1907 began  op eratin g  on  th at p ortion  o f  the e levate 
from  the S ch u y lk ill R iv er  w est to  the U pper D arby  term inal sta tion , a dl 

• ta n ce  o f  a bou t 4 m iles. V . 84, p . 571. T h ejportion  o f  the subw ay^from  t

Digitized for FRASER 
http://fraser.stlouisfed.org/ 
Federal Reserve Bank of St. Louis



80 STREET RAILWAYS. [ V o l . l x x x v .

Schuylk ill R iv er  to  15th St. w as opened  D ec. 15 1905. R em ain in g  p ortion , 
from  15th St. to  F ront S t ., Is under con stru ction  and is ex p ected  to  be c o m 
p leted  In 1909.

In  Ju ly  1902 acqu ired  all the stock  o f  the D oy lestow n  & W illow  G rove 
R y .  Co. A lso  ow ns entire s to ck  o f  the Ph ila . & W il. G rove T ra c . C o. and 
entire stock  ($10,000) o f  the R ea l E state H olding: C o ., w h ich  ow ns prop erty  
o f  an assessed value o f  $463,850.

On Ju ly  11906 the Ph ila . M orton  & Sw arthm ore R y .  and the M edia M id
d letow n  A ston  & Chester E lec . R y . w ere con so lid a ted , form in g  the D arby 
M edia & Chester R y . The new  com p a n y  w as thereupon  leased to  the P h lla . 
R a p id  T ran . C o. for 999 years, rental bein g  $8,500 for  first year, $17,000 
for  second  and third years, $25,500 for fourth  year, $34,000 for  fifth  year 
and  $42,500 for  six th  year and thereafter.

W ith  A u g . 1 1906 the R a p id  Transit C o. began  to  sell passengers 6 tickets  
fo r  25 cents. V . 82, p . 1439.

Adjustm ent of Relations with, C itv .— On F eb . 18 1907 the board  o f  d irec
tors accep ted  the plan subm itted  Jan. 1907 b y  the R eta il M erchants’ A sso
c ia tion  o f  Ph iladelph ia  fo r  a read justm en t o f  the relations betw een  the c ity  
and  com p a n y . The plan confers upon  the c ity  the right to  purchase at any 
tim e a fter June 30 1957 all leases, franchises and p rop erty  o f  the com p a n y  at 
the co m p a n y ’s a ctu a lly  pa id -in  cap ita l, $30 ,000 ,000. T h e c ity  is to  have 
th e  right to  assign or sell this op tion . F u rtherm ore, a sinking fund  is to  be 
estab lished , t o  be taken  out o f  the gross receipts o f  the com p a n y , w hich , 
ca lcu la ted  at 4 % ,  w ill am ount to  at least $30,000,000 at the expiration  o f 
50 years, to  enable the c ity  to  acquire the p roperty  at that tim e. A n oth er 
feature In the arrangem ent is th at, beginning w ith  Jan . 1 1907, the c ity  is 
to  share equa lly  In the net profits a fter stockholders have received  lawful 
Interest on  the cap ita l invested  b y  them . A ll franchises for  fu rth er surface, 
e levated  or  underground railroads w ith in  the c ity  are to  be first offered the 
P h lla . R a p id  T ransit C o. under term s o f  this con tra ct. The c ity  Is also to  
h ave  three m em bers on  the board  o f  d irectors. T h e present rate o f  fare Is 
n o t  to  be changed  excep t w ith  the consent o f  b oth  parties. A s part o f  the 
arrangem ent, the R a p id  Transit Co. agreed to  call the $12,000,000 then still 
d ue on  its stock  at the rate o f  $3 ,000,000 every  s ix  m on th s, the m on ey  to  be 
used to  give increased and Im proved service. F or further details o f  p lan , 
see V . 84, p. 451 , 1 5 5 2 .' A n  ord inance em b od y in g  the above features was 
passed b y  the Ph ila . C ity  Council on  June 20 1907 (V . 84, p . 1488) and rati
fied b y  the com p a n y  Ju ly  18 1907. On July  29 1907 directors called  for  
paym en t the final assessm ent o f  $15 a share on s tock , payable In tw o In
sta llm en ts, $7 50 Sept. 9 1907 and $7 50 Sept. 7 1908. V . 85, p . 284.

S T O C K  A N D  B O N D S .—  D ate. Interest. Outstanding M aturity .
S tock  $30 ,000 ,000 ($ 5 0 )............. .... ...............................  J 600,000 shares 1...........

\ $42.50 paid  I n . ] ................
M arket St El 1st m tge $10,-1 1905 4 g  M -N $10,000,000 M ay 1 1955

000,000 gu g o ld ($1 ,000)- c * j  In t. at Land T itle  & Trust C o ., P h lla ., Trus. 
D arby  M edia & Ches 1st m tge] 1906 4 g  J-J 865,000 Ju ly  1 1936

$1,500,000 guar p & In t !• In t. at Land T itle  & Trust C o ., P h lla ., Trus.
($1,000) go ld ......................... c '
S tock  w as listed on  the Ph lla. S tock  E x ch an ge  In July  1902 and In F eb .

1905 on  N . Y . S tock  E xch ange. A  second  call o f  $5 was m ade on the shares. 
p aya b le  Ju ly  6 1903; a th ird  for  $5 payable  Jan. 20 1904, and a fourth  for  $5’ 
p aya b le  Jan. 20 1905; a fifth  o f  $5, paya b le  July  10 1906, a six th  o f  $5, 
payable  D ec. 10 1 9 0 6 ,and a seventh , paya b le  M ay 6 1907 and an eighth , 
o f  $7 50, paya b le  Sept. 9 1907, m aking $42 50 per share paid In.

B on ds.— Th e M arket St. E lev . R y . bonds cov er  the su bw ay and the p ro 
p osed  e levated  road  on  M arket St. See V . 80, p . 652. T h ey  are gu ar., 
p rin . & In t., b y  endorsem ent b y  the Ph lla. R a p . T ran . C o. Are su b ject 
to  ca ll on  any  Interest date  at 102 ^  and int. The syndicate  purchasingthe 
bon d s w as in M arch 1907 closed . V .  84, p . 749. T h e D arby  Media & Ches
ter St. R y . bon d s are gu ar., prin . & In t., b y  endorsem ent b y  the Phlla. R a p . 
T ran . C o. Can be ca lled  a t 102 and Interest on  or  after July  1 1916.

R O A D .— T ota l trackage, includ ing  all lines leased and operated , 619.95 
m iles. O w ns 3,828 cars.

A N N U A L  R E P O R T .— Fiscal year ends June 30. A n n u a l report for  
1906-07 w as given in V . 85, p . 718.

1906-07. 1905-06. 1904-05.
N u m ber o f  passengers carried ________ 492 ,137 ,038 448,576,785 402 ,893,245
G ross earn ings_________________________ $18 ,095,503 $17,483,144 $16,188,645
O perating expen ses____________________  10,046,487 9 ,153,603 8 ,183,437

N et earnings _ _ ____ _____ $8,049,016 $8,329,541 $8,005,208
O th er Incom e, Interest, & c____ . . .  .  196,577 193,103 185,980

T ota l net In com e_____  ______ ______$8,245,593 $8,522,644 $8,191,188
T a xes and licenses _______ _____ $1,120,683 $1,075,216 $966,535
U nion  T raction  d iv id e n d _______ ____ (5)1 ,500,000 (4 )1 ,200,000 (4)1 ,200,000
F ixed  c h a r g e s _________________ _____  *5,988,958 5,943,432 5,916,443

Surplus .............................................. def$364 ,048 $303,996 $108,210
O F F IC E R S .— P res., John  B . Parsons; V . -P . ,  G eorge D . W Iden er; 2d 

V .-P .,C harles O . K ruger; 3d V .-P . ,  A lex . R en n lck ; Sec. and T reas., R .  B . 
Seltridge; A sst. Sec. and  A sst. T reas ., John B . P ed d le ; C om p t., J . D . 
H elstan d .— V . 83, p . 38, 324, 563, 688, 750 . 819, 1171, 1229, 1291, 1412, 
1471; V . 84, p . 451, 571, 749, 804, 868, 1114, 1248, 1488, 1552; V . 85, p . 
42 , 222 , 284, 346, 655, 718, 723.

(1) D oylestow n  &  W illo w  Grove R y . C o .— A  tro lley  road .
In Ju ly  1902 w as acqu ired  b y  the Ph iladelph ia  R a p id  Transit through 

purchase o f  the entire cap ita l s tock  ($500,000) for  $20 ,000 . Th e R a p id  
Tran sit C o. guarantees Interest on  the b on d s. See V . 79, p . 1331.

S T O C K  A N D  B O N D S .—  D ate. Interest. Outstanding. M atu rity .
S tock  $500,000 ( $ 5 0 ) _______________ ________  $500,000 ____________
1st m tge $500,000 ($1,000)1 1900 4 g  J -D  500,000 June 1 1 9 3 0

gold  gu ar________________ c * ]L a n d  T itle  & Trust C o ., P h lla ., Trustee.
R O A D .— O wns and operates 13 m iles o f  road  from  D oy lestow n  to  W illow  

G rove , running over the o ld  turnpike- betw een  those p laces, w h ich  is leased 
fo r  999 years.

E A R N IN G S .— In clu d ed  in  P h ila . R a p id  Trailsit C o .— V . 79, p . 1331.
(2) T w e n ty -S econ d  Street & A llegheny A v e . P assenger R y .
O R G A N IZ A T IO N .— F orm ed In 1903 and m erged the old  T w en ty-secon d  

S t. & A llegh en y  A v e . Pass. R y .  C o. (chartered 1890), the Fa lrm ount & 
F ran kfort R y .  C o ., F isher’ s Lane R y .  C o ., L ln d ley  A v e . R y . C o ., Chelten 
A v e . Pass. R y .  Co , G erm an tow n & Fa lrm ount R y . Co. and the Ph lla. & 
T ren ton  R a p id  Transit St. R y . C o. Is leased to  the P h lla . R a p id  Transit 
C o. for  6 %  per annum  on  paid -in  cap ita l.

S T O C K  A N D  B O N D S .—  D ate. Interest. Outstanding. M atu rity .
S tock  $1,302,000 ($50) — ...................... ................ j  2 6 ,0 4 0 sh . 1 . ..................

\ $25 pa id . ]
D ue lessee June 30 1906_______ ______  ________  767,500 ------------- ------

R O A D .— O perates abou t 35 m iles o f  track .
Treasurer. John  B . P ed d le .
(3) Philadelphia & W illo w  Grove Street R y . C o .
O R G A N IZ A T IO N .— Is a con solida tion  in 1904 o f  the Ph ila . & W illow  

G rove Street R y  and the G lenslde & W llow  G rove Street R y . Entire 
s tock  Is ow ned b y  the Ph lla. R a p id  T ransit C o ., w h ich  guarantees the bon d s, 
prin . & Int., b y  endorsem ent. See guar. V . 79, p . 904.

ST O C K  A N D  B O N D S .—  D ate. Interest. O utstanding. M atu rity .
S tock  $ 1 ,0 0 0 ,0 0 0 ..........................  ........................... .. $1,000,000 .......................
1st m tge $1,000,000 guar go ld l 1904 4 .^ g J -J  1,000,000 Ju ly  1 1934 

($ 1 ,0 0 0 )__________________c * j  In t. at L and T itle  & T r. C o ., P h lla ., T rustee.
B onds.— B onds are su b je ct to  call on  any  Interest da te  at 105 and Interest 

u p on  30 d a ys ’ n otice . A sinking fund  begins a fter 5 years; o f  $10,000 per 
annum  for  five years, $15,000 per annum  for  fo llow in g  5 years, and $20,000 
per annum  for  the ensuing 15 years. See V . 79, p . 904.

R O A D .— O perates a d ou b le -tra ck  road  from  Intersection o f  W ea ver  St. 
or  Cherry Lane w ith  M ontgom ery  C ou nty line to  W illow  G rove P a rk . T o 
ta l, 17 m iles o f  tra ck .— V . 79 , p . 904; V . 81, p . 32.

(4) D arby &  Yeadon Street Rail w a y .
O R G A N IZ A T IO N .— E ntire s tock  ($5,000) is ow n ed  b y  the Ph iladelph ia  

R a p id  Transit Co.
S T O C K  A N D  B O N D S .—  D ate. Interest. O utstanding. M atu rity .
S tock  all ow ned b y  Ph lla . R a p id  TransitC o.

1st m tge $200,000 gold  guar] 1904 4\$ g  J-D  $200,000 D ec 1 1934
($1,C )00)__________________c * /I n t .  a t Land T itle  & T r. C o ., P h lla ., Trustee.
B on ds.— A re guaran teed , prin . & In t., b y  endorsem ent b y  the Ph lla . R a p , 

T ran . C o. A re su b ject to  call on  an y  Interest date  at 105 and Interest.
R O A D .— Com prises a line from  the Ph iladelph ia  C ou n ty  line to  D a rb y ,

2 m iles.

U N IO N  T R A C T IO N .— A  tro lley  road .
F or statem ent o f  th is com p a n y  see "S tree t  R a ilw a y ”  S ection  for  June 29

1907.

IN T E R S T A T E  R A I L W A Y S .—
O R G A N IZ A T IO N .— In corporated  in N ew  Jersey on  D ec. 3 1902 w ith  

v ery  broad  pow ers. Is em pow ered  to  acqu ire  and operate railroads, to  d e 
v e lop  and  furnish all kinds o f  m otive  pow er, to  m anufacture , m ine and  deal 
in  coa l, gas, o il, e lectr ic ity , steam , ligh t, heat, & c., & c.

In  D ec. 1902 ob ta in ed  con trol o f  the U nited P ow er & T ran sp ortation  C o. 
through purchase o f  the ou tstan d in g  ($3,593,750) cap ita l s to ck , on  a basis 
o f  $75 for  each  $25 share, p aya b le  In co llatera l trust b on d s. U p to  Jan . 1907 
$3,592,200 o f  this stock  had been exch an ged  fo r  bonds on  this basis. U nited  
P ow er shareholders a lso had the right to  subscribe fo r  one share o f  In 
ter-S ta te  stock  fo r  every  fou rteen  held . Th e Inter-S ta te  R y s . likew ise ow ns 
$175,000 M ercer C ou nty T raction  C o. 5 %  bond s.

ST O C K  A N D  B O N D S .—  D ate. In terest. Outstanding. M atu rity .
S tock  $10 ,000 ,000 ($100)____________  ________  $2,000,000 f. p .............
C ollateral trust g o ld  $10,-1 1903 4 g F -A  10,776,600 F eb  1 1943

781 ,250___________________c * j ln t .  at R ea l Est. T itle  Ins & T r .,P h ila .,  Trus.
S tock  was listed  on the Ph iladelphia  S tock  E xch ange in A pril 1903.
Bonds are dated  F eb . 1 1903 and are secured by  deposit o f  U nited P ow er 

& T ran sportation  stock . T h ey  bear 3 %  interest the first year, 3 M %  the 
second and 4 %  the third and subsequent years. D enom inations $100, 
$500 and $1,000. A re su b ject to  ca ll at 105 and interest a fter  F eb . 1 1913 
on 30 d a ys ’ notice .

R E P O R T .— Y ea r ending Jan . 31—
Fisca l D tv . Rec’d Other Interest E xpen ses Balance,

Y ear—  XJ.P.& Tr.Co. Incom e. Col. Trust. & Taxes. Surplus.
1906-07  $464,855 ................  $431,060 $9,614 $24,181
1905 06 __________$445,432 $56,854 431 ,058 31,498 39,730
1904-05 .................. 343,414 62,170 377,170 56,049 def27,635

F or 12 m onths en d in g  D ec. 31 1906 the u n d erly in g  operatin g  com panies 
earned , gross, $4 ,420,613 ; expenses, $2 ,607 ,247 ; n et, $1 ,813,366 .

O F F IC E R S .— P res., John A . R lg g ; Sec. and  T rea s ., W m . S. B ell.— V . 83 , 
p . 687; V . 84 , p . 220, 570, 1052.

U N IT E D  P O W E R  & T R A N S P O R T A T IO N  C O .— E lectric  roads. 
In corporated  A p ril 20 1899 under N ew  Jersey laws to  con stru ct, operate  

and  ow n street railw ays, pow er com pan ies, & c., and d o  a general business 
(V . 68. p . 929 ). In D ec. 1902 stock  was acqu ired  b y  In ter-S ta te  R y s . C o .,
w hich  see im m edia tely  a b ov e .

In June 1907 ow ned the fo llow in g  stock s and bon d s. W e show  also the 
to ta l am ounts outstanding o f  each issue.

Total
Owned. Stock

Stocks—  Shares. Shares.
C itizens’ E lectric L ight & P ow er C o. o f  D elaw are C o u n ty . 6,229 7,500
D elaw are C ou nty & P h iladelphia  E lectric R y ______________ 5,993 6,000
E dison  E lectric Illum inating Co. o f  L eb an on , P a __________ 9,993 10,000
H olm esburg T a co n y  & F ran kford  E lectric  R y .  C o-------------  14,992 15,000
L ebanon  V a lley  Street R y . C o_______________________________  9,991 10,000
M edia Glen R id d le  & R ock d a le  E lectric  Street R y ---------------  1,631 1,640
Philadelphia Bristol & T ren ton  Street R y __________________ 19,680 20,000
Philadelphia & Chester R y -----------------------------------------------------  6,992 7,000
R ea d in g  & Southw estern R y ________________________________  1,142 2,600
R ead in g  P ow er C o____________________________________________  200 200
R ox b oro  Chestnut Hill & N orristow n R y . C o_______________  4,938 4,968
Schuylkill V a lley  T raction  C o______________________________  9,990 10,000
Southw estern Street R y _____________________________________  7.995 8,000
T renton  Street R y ____________________________________________  19,963 20,000
T renton  T raction  C o_________________________________________  18 17.810
U nited  T raction  C o. o f  R ea d in g , P a -------------------------------------  7,991 8,000
W ilkes-B arre & W y om in g  V a lley  T ra ct io n __________________ 49,989 50,000
W ilm in gton  & Chester T ra ction _____________________________  39,993 40,000
W ilm ington  City E lectric____________________________________  5,093 5,100
W ilm ington  & G reat V a lley  Tu rn pik e C o__________________ 974 1,040
W ilm ington  & Philadelphia T u rn p ik e -----------------------------------  1,035 1,200
W ilm in gton  & Christiana T urnpike C o______________________ 644 680

Bonds—
C itizens’ E lectric  L ight & P ow er C o. 1st m tg e ., 5 % _______$12,500 $12,500
Philadelphia  & Chester R y .  C o. 1st m tg e ., 5 % ____________  25,000 350.000
Schuylkill V a lley  T raction  C o ., In c . m tge________________  100,000 100,000

ST O C K  A N D  B O N D S .— Stock  au th orized , $12 ,500 ,000; shares $25. full 
p a id . In M arch 1902 the outstan d in g  stock  was Increased from  $3,125,000 
to  $3,593,750 ( V . 74, p . 682 ), the add ition al shares being sold  to  s tockholders 
at $35 per $25 share. Bonds, 4 %  collatera l trust certificates, are in tw o 
series, w hich w e have m arked (a) and (b) b elow . [S tock  and bonds listed 
on  Philadelphia S tock  E xch ange.]

(а) U nder a trust agreem ent betw een the U nited  P ow er & T ran sp orta 
tion  Co. and the N ew  Y ork  Trust C o ., trustee, da ted  M ay 1 1899 (under 
w hich $7,989,339 U nited  R a ilw ays G old  Trust Certificates have been  Is
sued b y  the said trust com p a n y  as tru stee), the U nited P ow er & T ran s
p orta tion  Co. has deposited  w ith  said trust com p a n y  19,953 shares T renton  
Street R a ilw a y  C o ., 39,993 shares W ilm in gton  & Chester T raction  C o ., 
14,992 shares H olm esburg T a co n y  & F ran kford E lectric R a ilw a y  C o ., 
7,991 shares the U nited T raction  C o. o f  R ea d in g . P a ., 5 ,089 shares the W il
m in gton  C ity  E lectric  C o ., 9,800 shares the E dison  E lec. 111. C o. o f  L eban on , 
P a ., 6,000 shares the C itizens’ E lec. L t . & P ow er C o. o f  D elaw are C ou n ty . 
P a ., and 49,989 shares the W ilkes-B arre & W y om in g  V a lley  T raction  Co.

(б) U nder a trust agreem ent betw een  the U nited P ow er & T ran sp orta 
tion  C o. and the R ea l E state T itle  Insurance & Trust C o. o f  Ph iladelph ia , 
da ted  M ay 1 1899 (under w hich  $998,950 U nited R a ilw ays G old Trust Cer
tificates have been issu e d ), the U nited P ow er & Tran sportation  C o. has de-

osited w ith  the said trust com p a n y , as trustee, 5,993 shares D elaw are 
ou n ty  & P h iladelphia  E lec . R y . C o. U nder the above  agreem ent an a d 

d ition a l am ount o f  $1,167 o f  certificates w ill be issued upon d ep osltw lth  
the trustee o f  the rem ain ing shares o f  the cap ita l s tock  o f  the D elaw are 
C ou n ty  & Philadelphia E lec. R y . Co.

The principa l o f  both  series (w hich are in $100, $500 and $1,000 p ieces) 
is due at op tion  o f  holder on Ju ly  1 1949 and thereafter on  any Jan . 1 or 
Ju ly  1 at the op tion  o f  the U nited  Pow er & T ransportation  Co. F or b oth  
series, also, the sem i-annual Interest (J. & J .) and the principal are p aya b le  
in gold  co in , free o f  ta x , at the o ffice  o f  the R eal Estate T itle  Insurance & 
Trust Co. o f  P h iladelphia , trustee.

D IV ID E N D S .— On Jan . 20 1900 a d ividend o f  50c. per share was p a id ; 
also sam e am ount Ju ly  16 1900; In 1901, Jan . 21, $1: Ju ly  10, $1: In 1902, 
Jan. 20, $1: Ju ly  10, $1; In 1903, Jan . 20, $ 1 ; in 1904. Jan . 16, $2 66; In
1905, Jan . 24. $2 39; in 1906, Jan . 26, $3 10; In 1907, Jan . 24. $3 20.

R E P O R T .— F or years ending D ec. 31:
Calendar F rom  Interest, T axes, D ividend Balance

Year—  Investm ents. on  4s. & c. Paid . Surplus.
1906  $824,021 $359,524 $4,496 $460,000 $1
1905  ______ _________ 809,719 359.522 4,563 432,680 12,954
1904  ..................... .........  708,512 359,520 4 ,537 343,562 894

E A R N IN G S .— O f all e lectric light and railw ay com panies con tro lled , 
fo r  year ending D ec. 31 1906, gross, $4 ,420,613 .

O F F IC E R S .— P res.. John A . R lgg: Sec. and T reas., W m . S. Bell: 
Counsel, R . L . Jones. General o ffices , M ariner & M erchant B u ild in g , 
P h iladelph ia .— V . 82, p . 220; V . 84, p . 272.

(1) Delaw are C oun ty & Philadelphia Electric R y .— A  tro lley  road .
O R G A N IZ A T IO N .— In corporated  M ay 11 1892. C om pleted from  

M edia. P a ., to  B altim ore A ven u e, Ph iladelphia, In Jan. 1895: con n ects  w ith  
the Chestnut & W alnut Street cars o f  the U nion T raction  system . In M ay 
the U nited P ow er & T ran sp ortation  C o. acquired the road , p ay in g  $150 per 
share for the stock  In Its 4 %  trust certificates secured by  a deposit o f  s to ck .

S T O C K  A N D  B O N D S —  D ate. Interest. Outstanding. M a tu rity .
Stock , $500,000, a u th orized .......................................  $300,000 See te x t .
First m ortgage , $64 ,000______f 1893 6 J-J 64,000 Ju ly  1 1913

(In terest at Girard N ational B ank, Phlla.
D IV ID E N D S .— Paid In d iv idends: In 1899-1900, $36,000: in 1900-01, 

$27,000; in 1901-02, $21,000: In 1902-03, $21.000: In 1903-04. $21 ,000 ; In 
1904-05, $21,000; In 1905-06, $21 ,000 : in 1906. $21 ,000 .

R O A D .— O w ns 12 m iles o f  tra ck . R alls, 80 -lb . T  and girder.
E A R N IN G S .— F or yea r ending D ec. 31 1906. gross, $104,389: n e t , 

$27,968: Interest, taxes, & c., $6,967; d iv idends, $21,000; bal. surplus, $1 .
O F F IC E R S .— Pres* John A . R lgg ; Sec. and T reas., T . W . G rook et Jr
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(2) H olm esbu rz  T a con y  & F ran k ford  E lectric R y .— A  trolley  road . 
A cqu ired  In 1899 b y  U nited  P ow er & Tran sportation  C o. Paid  $35 In

4 %  trust certificates for  each $50 share o f  the H olm es burg Co.
O R G A N IZ A T IO N — In corporated  Sept. 29 1890. O pened O ct. 6 1895. 
ST O C K  A N D  B O N D S—  D ate. Interest. O utstanding. M a tu rity .

S tock , $800,000 (par $ 5 0 )____ ______  ________  $750,000 See te x t .
First m orgtage, $400,000, g J 1895 5 g M -N  400 ,000 M ay 1925

($1,000 and $ 5 0 0 )_______c * ]I n t .  at R eal Estate T itle  Ins. & T r. C o .,T ru s .
R O A D .— T ota l track  ow ned, 16.18 m iles; track  leased, 1.11 m iles. 
E A R N IN G S .— Y ear ending D ec. 31 1906, gross. $116,407; net, $'27,381; 

Interest, taxes , rentals, & c., $27,375; surplus, $6.
O F F IC E R S .— Pres., John A . R lgg ; Sec. and T reas., T . W . G rook et, Jr.
(3) Lebanon Valley Street R a ilw a y .— A  trolley  road .
O R G A N IZ A T IO N .— Incorporated  on June 28 1899 as a consolidation  o f

the Lebanon & Annsville Street R y . and the Lebanon & M yerstow n Street 
R y . Th e U nited  Pow er&  T ransportation  C o. owns 9,991 shares ou t o f  
the 10,000 shares o f  the capita l stock .

ST O C K  A N D  B O N D S—  D ate. Interest. Outstanding. M aturity .
S tock , $500,000 (par $ 5 0 )........ - .................................  $500,000 S e e te x t .
First m ortgage 10-30s, g o l d - . /  1899 5 g J-J 500 ,000 Ju ly  1 1929

t in t ,  at R eal Estate Title Ins. & T r .C o ., P h lla . 
R O A D .— Owns 24 miles o f track .
E A R N IN G S .— For year to  D ec. 31 1906, gross, $105,610; net, $32 ,751 ; 

Interest, taxes, & c., $27,748; d ividends, $5,000; balance, $3.
O F F IC E R S .— P res., John A . R lgg; Sec. and Treas., T . W . G rook et Jr .
(4) R ox b orou gh  Chestnut Hill & N orristow n R y .— A  trolley  roa d .
T he U nited P ow er & T ransportation  C o. ow ns 4,938 out o f  the 4 ,968

shares o f  the capital s tock . In Jan. 1902 was leased for  950 years to  the 
Schuylkill V alley T raction  at a rental o f  $4 50 per share, payable  sem i-ann.

O R G A N IZ A T IO N .— Incorporated  D ec. 24 1895. In  1898 leased the 
W Issahlckon Electric, 3 )4  m iles, for 999 years; rental to  be 2 %  on  the 
$145,800 stock  fo r  the first tw o  years, 3 %  for  the n ext six years, 4 %  for 
the n ext seven years and 5 %  for the rest o f  the term . A lso ow ns the 
$250,000 stock  o f  the T rappe & L im erick E lectric Street R y . and leases th at 
com p an y  for  950 years. Com prises 22 m iles o f  track . In  June 1896 filed a 
m ortgage for $450,000 to  the Real Estate T itle  Insurance & Trust C o ., 
Philadelphia, securing 5 %  gold  bonds ($1,000) J . & D ., due June 1 1926. 
Issue reduced to  $396,000, o f  w hich  $371,000 was outstanding in June 1907. 
Capital stock  issued, $248,400; par, $50.

Earnings are included in the Schuylkill V alley  T raction  C o. Pres., J. A . 
R igg ; Sec. and T reas., T . W . G rooket J r .— V . 62, p . 1042.

(а) Trappe & Lim erick Electric Street R y .
O R G A N IZ A T IO N .— Incorporated  In Pennsylvania on Ju ly  25 1899. 

W as leased on  D ec. 31 1901 to  R ox borou gh  Chestnut Hill & N orristow n R y . 
for 950 years.

ST O C K  A N D  B O N D S—  D ate. Interest. Outstanding. M aturity .
S tock , $250,000 ($50 ).............................. ...............  $250,000 .......................
First m ortgage, $250,000, g /  1901 4 « g J - J  250,000 Ju ly  1 19 31

($1,000) _ . _____ _________c * ]I n t .  at Real Estate T itle  Ins. & T r. C o ., Phil.
B onds .— Are guaranteed, p . & I., by  R ox borou gh  Chestnut Hill & N orris

tow n .
O F F IC E R S .— Pres., John A . R lgg ; Sec. and Treas., T . W . G rook et, Jr. 

M gr., G eo. H oeger.
(51 Schuylkill Valley T raction .— T rolley .
Th e U nited Pow er & T ransportation  Co. has acquired $499,500 o f  the 

$500,000 capital stock  and the entire $100,000 Incom e b on d s.
O R G A N IZ A T IO N .— Incorporated  In Sept. 1893 as successor to  the N or

ristow n B ridgeport & Conshonocken T raction  C o. Since Jan. 15 1895 has 
controlled  and operated the C onshohoeken R y .,  the M ontgom ery County 
Passenger R y .,  the Citizens’ Passenger R y .,  the Collegeville E lectric Street 
R y . and the N orristow n Passenger R y . The corporate existen ce o f  th e  
several com panies is to  be m aintained, but their bonds w ill be taken up 
as rapidly  as possible.

In Jan. 1902 leased for  950 years the R ox borou gh  Chestnut Hill & N orris
tow n R y .,  Including th at'"com pan y ’s leases o f  the W Issahlckon E lectric 
Passenger R y . and the T rappe & Lim erick E lectric R y .

ST O C K  A N D  B O N D S—  Dat$. Interest. Outstanding. M atu rity .
S tock , $1,000,000 ($50 ).........................  ...............  $500,000 ____________
First m ortgage, $400,000, g /  1895 5 g F -A  245,000 A u g . 1945

($ 1 ,0 0 0 )___________________cl In t. at W est End Trust C o.. P lilla ., Trustee.
Incom e m ortgage, $100,000/ 1899 5 ann. 100,000 A u g . 1 1949

($500)_______________________IW est End Trust C o., Ph iladelphia , Trustee.
O f the $500,000 first m ortgage dated  1895, $100,000 has been retired and 

destroyed , $75,000 has been reserved to  take up like am ount o f  the N orris
tow n Passenger R y . bonds and $80,000 to  retire the C itizens’ Passenger R y . 
bonds.

T he securities o f  the subsidiary com panies are as follow s, Including both  
those held b y  the pu b lic and b y  the parent com pan y .

C O M P A N Y , & c.—  M iles . Interest. Issued. D iv . or M at.
Citizens’ Passenger R y  s t o c k . .  6>£ ------------- $79,520fp. 2 K % ’ 06
First m ortgage, $80,000, g o l d / ------- 5 g  F -A  80,000 F eb . 1 1925

guaran teed_________________ \ S u b ject to  call at 105 Feb. 1 1905.
Conshohoeken R y  s to ck .............  5M  ............... 145,900 ........ ..............

First m ortgage, guaran teed / 5 <4 5 g J-J S e e te x t . Ju ly  1 1 9 2 4  
Sub ject to  call at 105 July  1 1904.
1)4  ...............  150,000 ......................
1)4  6 J-J S e e te x t . 1924
4 H ...............  75,000 $5.32 I n ’ 06

First m ortgage_______________ 4\4 6 J-J 75,000 1923
Bonds .— The Conshohoeken R y . bonds ($100,000) and the M ontgom ery 

County Passenger R y . Issue ($15,000) are held b y  the Schuylkill V a lley 
T raction  Co.

R O A D .— Operates 60 miles o f  track. Including lines o f  above-m entioned 
com panies, and also R oxborough  Chestnut Hill & N orristow n. An ex ten 
sion from  R inging R ocks Park to  B oyerstow n Is being constructed .

E A R N IN G S .— For fiscal year ending D ec. 31 1906, gross, $363,201; net, 
$103,170; Interest, taxes, rentals, & c., $103,160; surplus, $10. V . 70,p .281. 

O F F IC E R S .— Pres., John A . R lgg ; Sec. and Treas., T . W . G rook ett Jr.
(б) Trenton Street R y .— Trolley . The U nited Pow er & Transportation 

C o. ow ns 19,963 out o f  the 20,000 shares o f  s tock .
O R G A N IZ A T IO N .— Form ed June 29 1898 b y  consolidation  o f  the T ren 

ton  Passenger R y .,  M ulberry Street Passenger R y .,  Pennington  Avenue 
Passenger R y . and E w ing Passenger R y .

In A u g. 1899 the M ercer C ounty Traction  Co. was form ed w ith a capital 
o f  $100,000 and authorized bonds o f $300,000, o f  w hich  $276,000 are o u t
standing, to  enable the Trenton Street R ailw ay Co. to  build an extension o f
11.42 miles Into Princeton and In c ity  o f  Trenton . Entire stock  and 
$101,000 o f  the bonds are ow ned b y  the latter, and rem aining $175,000 
bonds are held by  Inter-State R y s . Is operated as a part o f  Trenton Street 
R y . system . In June 1903 acquired entire capital stock  ($250,000) o f  the 
Trenton Pennington & H opew ell Street R y .,  w hich It also leases, and 
whose bonds lt guarantees, principal and Interest. A lso on M ay 1 1906 
leased the property  and franchises o f  the Trenton H am ilton & Ewing 
T raction  Co. for 999 years and guarantees Its bonds, principal and Interest.

principal and Interest— 1 
M ontgom ery Co Pass R y  stock.

First m ortgage, g o ld -------------
N orristow n Pass R y  sto ck -------

ST O C K  A N D  B O N D S—  
S tock , $1,000,000 (par $50)___ 
T ren ton  Passenger first m tg e .)  

$1,000,000 , go ld  ($1,000)
each) ____________________ c*

Interest at N ational M echan
ics B ank, T ren ton , N . J . . .

C onsolidated m ortgage, gold 
$2 ,0 0 0 ,0 0 0  ($1 ,000 )____ c*

D ate. Interest. Outstanding. M aturity .
------- -------------  $990,000 See earnings

93,000 1907-1915 
($10,000 due yrlyS ep .30

150.000 1916-1925 
1891 6 g  A -O  ($15,000 due y r ly S ep .30

100.000 1926-1930 
($20,000 due yrlySep .30

650.000 S e p .30 1931
1898 5 g J-J 1,010,000 Ju ly  1 1 9 3 8

■Interest in T renton  and at R ea l Estate Title 
Ins. & T r. C o ., Phlla; Girard T r. C o ., Trus. 

T renton  P ennington  & H opei 1903 5 g J-D  350,000 June 1 1943
first m ortgage, $350,000, ^Interest at F idelity  Trust C o ., N ewark, Trus.
gold , guaran teed-----------------J G uaranteed prin . & Int. by  Trenton S treetR y

Trenton  H am ilton & E 1st M / 1905 5 g M-N 350,000 N ov. 1 1955 
$500,000 ($1,000) g o l d . . c * l i n t ,  at Real Est. T . Ins. & T r .C o .,P h lla .,T r .

Bonds.— $990,000 consolidated 5s o f  1898 are reserved to  retire first 6s. 
R O A D .— Owns and controls b y  lease about 72 miles o f  track . The new 

tracks have 90-lb. Johnson girder rails. A n extension from  Y ardville  to  
Crosswicks and A llentow n Is to  be built.

E A R N IN G S .— Y ear ending D ec. 31 1906, gross, $492,948; net, $242,209; 
Interest and taxes, $157,754; balance, $84,454; d ividends paid , $59 ,910 .

O F F IC E R S .— Pres., John A . R lgg ; Sec. and Treas., T . W . G rooket J r .; 
G en.JM gr., Peter E .jH u r ley .— V . 68, p . 284, 475; V . 81, p .  1175.

(7) United Traction (of Reading) —
In 1899 control acquired by  the U nited P ow er & T ransportation  C o ., 

w hich holds 7,991 out o f  the 8,000 shares o f stock . Stockholders were given 
$75 In 4 %  collateral trust bonds o f  the Pow er & Tran sportation  Co. for 
every  $50 o f U nited T raction  Co. stock  held, w ith  right to  subscribe for  
Pow er & Transportation stock .

O R G A N IZ A T IO N .— Incorporated  on D ec. 17 1895 in  perpetu ity  to  co n 
trol the R eadin g T raction , leased on  Jan . 1 1896 for  900 years. Owns the 
stock  o f  the M etropolitan E lectric C o ., the O ley V a lley  R a ilw ay C o ., the 
Neverslnk M ountain R y .,  Front & F ifth  Street R ailw ay Co. and B irdsboro 
Street R a ilw ay Co. The Front & F ifth  Street R y . is leased for 999 years 
from  July  1 1903 for  Interest on $50,000 bonds and the B irdsboro Street R y . 
for 999 years from  Jan. 1 1904 for  interest on  the $250,000 bonds.

On A u g. 1 1901 the U nited T raction  leased the R eadin g & Southw estern 
R y . o f  7 y2 miles for 999 years, for interest on $100,000 bonds and 12 %  on 
the $130,000 capital stock . A lso leases the A dam stow n & M ohnsville 
E lectric R y . for 999 years from  Jan. 1 1905, paying as rental 37 )4 %  o f  the 
gross receipts, but n ot In excess o f  $25,000. S tock , $75,000.

On A u g. 1 1906 leased the B oyertow n  & P ottstow n  Street R a ilw a y  Co 
(now  under construction) fo r  995 years for  interest on bonds and 5 %  on 
s tock , $ 7 2 ,7 0 0 ,all o f  w hich stock  is ow ned . A lso ow ns the stock  o f  the 
P ottstow n  & N orthern St. R y . Co.

ST O C K  A N D  B O N D S—  D ate. Interest. Outstanding. M atu rity .
S tock , $400,000 (par $ 5 0 ) - . - . ____  ________  $ 40 0 ,00 0 f. p . S e e te x t
First M coll trust go ld , $15 0 ,-/ 1896 5 g J-J 149,900 Jan. 1 1 9 2  6

000 (par $100 & $1,000) .c * lR e a l  Estate T itle  Ins. & T r ., P h lla ., T ruste e . 
O ley V a lley  R y  first m tg e ,/ 1901 4 )4  g  J-J 250,000 Ju ly  1 19 31 

$250,000 gold  ($ l,0 0 0 )_ -c* \ In t . at R eal E st. T itle  In s .& T r.C o .,P h lla .,T r . 
Front & F ifth  St R y  first m tg] 1903 5 g J-J 50,000 Ju ly  1 1933

$50,000 g  ($100& $500) _ c*l In t. at Colonial Trust C o., R ea d in g , Trustee 
A d am  & M ohn first m ortgage) 1904 5 g J-J 75,000 Jan . 1 1 9 3 5

$75,000, gold  ($ l ,0 0 0 ) - - r * l ln t .  at Colonial Trust C o ., R ea d in g , T rustee. 
B irdsboro St R y  M , $250,000/ 1904 5 g J-J 250,000 Jan . 1 1 9 3 4

gold  ($500 & $1 ,000 )______c l l n t .  at Colonial Trust C o .. R ea d in g , T ru stee .
B oy er & P otts  St R y  1st M , /  1906 5 g  F -A  272 ,000 A u g  1 193.

$300,000 ($500& $ 1 ,000 )g -C » l in t ,  at C olonial T rust C o ., R e a d in g ,P a ., Trus 
B on ds.— Collateral tru st b on d s su b je ct to  ca ll a t par a fter 3 years. In t. 

at c o m p a n y ’s o ffice . The B irdsboro Street R y .  b on d s  m a y  be called  begin 
nlng Jan. 1 1914 at 105. The F ront & F ifth  S t. bonds are redeem able on  
Ju ly  1 1913 at 105. T h ey  are guaranteed , principa l and interest, b y  en 
d orsem en t. The A d am stow n  & M ohnsville bonds are redeem able on  Jan . 1 
1915 a t 105. The B oyertow n & P ottstow n  b on d s can  be called A u g . 1 1916 
on ly  a t 105. G uar., p . & 1., b y  en d o isem en t b y  U nited  T ra ction .

R O A D .— Operates 80 miles o f track  (R ea d in g  T ra ction , 41 )4  m iles 
R ea d in g  & W om elsdorf E lectric , 15 m iles), in  and betw een R ea d in g , W o  
m elsd orf, B lack Bear and S ton y  Creek; R ea d in g  & Southw estern, 7 )4 m iles 

E A R N IN G S .— Y ear en d in g  D ec. 31 1906, gross, $809,311; net, $242,142; 
Interest, taxes, rentals, & c., $219,784; d iv idends, $20,000; surplus, $2 ,358 . 
— V . 76, p . 1086, 1302.

Controlled by United Traction C o.
(a) R eading Traction .— A  trolley  road .
O R G A N IZ A T IO N .— Chartered M arch 9 1893 to  operate the R ea d in g  C ity  

Passenger R y . and  East R ea d in g  Passenger R y .,  w hich it  equ ipped  w ith  
e le ctr ic ity  and leased for  99 years, the form er from  A pril 1 1893, and the 
latter from  M ay 1 1893. On O ct. 1 1894 leased the R ea d in g  & Tem ple 
E lectric R y . for  99 years. On D ec. 20 1895 leased the R ea d in g  & W om els
d o r f  E lectric  R y . for  99 years; also ow ns that com p a n y ’s capita l s to ck , 
$500,000. The R ea d in g  T raction  w as leased on  Jan. 1 1896 to  the U n ited  
T raction  for  900 years at a rental o f  $10,000 annually for  first three years, 
$20,000 for n ext tw o,(years  and $30,000 thereafter.

ST O C K  A N D  B O N D S —  D ate. Interest. Outstanding. M a tu rity .
S tock , $1,000 ,000  auth ( $ 5 0 ) - . ____  J-J $1,000,000 S e e te x t .
First m tge, $600,000 gold  g u / 1893 6 g J-J 445 ,000 Jan . 1 1933

N ot su b ject to  ca ll_______c '\ P ro v id e n t  L ife  & T rust C o ., P h lla ., T ru stee .
Interest is payable In P h iladelphia  at B ank o f  N orth  A m erica  and In 

R ead in g  at th e  o ffice  o f  the com p a n y  and Colonial Trust Co.
D ivid en d s.— In 1900, 2 % ; in 1901, 2)4 % '. in  1902, 3 % ; in  1903, 3 % ;  in  

1904, 3 % ; In 1905, 3 % ; in 1906, 3 % ; in 1907, Jan ., 1 K % ;  Ju ly , 1 )4 % .
L E A S E D  L IN E S  S E C U R ’S. D ate  

R ea d in g  C ity  Passenger R y

East R ea d in g  E lectric R y —  
S tock , fu ll pa id  (par $50 ).
B on ds, $25 ,000____________

R ea d in g  & Tem ple E lectric  R y  
S tock , $75 ,000 , gu a r______

J-J
1889 5 A -O

J-J
' 1897 5 %

7 A-O
! 1894 5 A -O

1895 5 g J-J

Interest. Outstand’g. L a stD lv .,& .c.

$350,000 See tex t .
115,000 A p ril 1909

100.000 See tex t .
25,000 Ju ly  1 1937

73.700 See tex t .
73.700 O ct 1 1924

386.000 Jan 1 1925
1st m ortgage, $ 4 0 0 ,0 0 0 ,\Real E st. T itle  Ins. & T r .,  P h lla ., T rustee.
gold  ($100, & c )__________c*,IInt. at Colonial T r. C o. o f  R ea d in g , P a .
D ividends on Leased L in e  S tocks .— T h e R ead in g  C ity  Passenger stock  

received  d iv iden ds, 1896 to  1899, Inclusive, 1 0 % ; 1900 and thereafter 1 2 % . 
East R ead in g  stock  received  d iv idends: 1896, $6,500; 1897 to  1900, Inclu
sive , $7 ,000; thereafter, $8 ,000 . R ead in g  & T em ple E lectric  pays  7 %  
annually in d iv iden ds, A . & O .

R O A D .— O w ned and leased 5 6 )4 m iles o f  tra ck , includ ing the R ea d in g  
& W om elsd orf E lectric R y . V . 64, p . 177.

(8) W iikesbarre & W y om in g  V alley T raction .— The U nited  P ow er & 
Trans, ow ns 49,989 out o f  the 50,000 shares o f  s tock .

O R G A N IZ A T IO N .— In corporated  F eb . 9 1891; con trols  street railw ay 
lines in the W yom in g  V a lley , P a ., exten d in g  from  W ilkes-B arre to  D uryea  
and N an tlcoke on  east side o f Susquehanna R iver  and P ittston  and P ly 
m ou th  on w est side. In  D ec. 1902 m ade collatera l trust m tge. for  $250,000 
to  purchase stock  o f  the W iikesbarre Dallas & H arvey  s L ake R y . C o. and 
for other purposes. On Ju ly  1 1904 leased the P lym ou th  & Larksville Street 
R y . fo r  999 years at 6 %  on  $75,000 stk. and Int. on  $75,000 5 %  bon d s. 

S T O C K  A N D  B O N D S —  D ate. Interest. Outstanding. M atu rity .
S tock  (par $ 1 0 0 )_______________ ______  T ex t . $5 ,000,000 S e e te x t .
1st m tge, $1 ,500 ,000 , go ld ! 1891 5 g A -O  1,500,000 A pril 1 1921

($ 1 ,0 0 0 )__________________c* j Interest at P rov id en t Life & T r. C o ., Ph lla .
Collateral trust and m ortgage, f 1895 5 g J-J 295,000 Jan . 1 1925

$325,000, g o ld - .  ___________ ]In t .  at A n th racite  Sav. B k ., W iikesbarre , T r.
Collateral trust and m tge, g\ 1902 5 g J-D  250,000 D ec 15 1922

($1 ,000 ), $250 ,000___ ..c * J I n t .a t  R eal E st .,T it le ,In s . & T r.C o .,P h lla . ,Tr
Underlying Bonds on Roads Purchased—

W iikesbarre & Suburban b o n d s ____  4 %
W iikesbarre & W  Side b o n d s . . ____  5 %

Guaranteed Bonds—
P itt St Car 1st M ($1 ,0 0 0 ), g ,l  1893 6 g  J-D  

p & 1 u n con d ition a lly  g u .c * /I n t .  at R ea l E st. L 
P lym ou th  Br Co 1st gold  M,< 1894 5 g A -O

$150,000, guar prin & in t - - / l n t .  at A n th racite  Sav. B k ., Trustee, WMlkes.
5 ' $10,000 su b ject to  call in 1904 and $3,000 yearly  thereafter.

W iikesbarre & K in gston ____________  5 F -A  90,000 A u g 1 1918
W iikesbarre & East Side R y . . ____  5 150,000 See(fJ)below

B on d s . — Interest on  the W iikesbarre & K ingston  bonds reduced to  5 %  In 
A u g . 1903 and bonds extended  to  A u g . 1 1918. In t. on  the W iikesbarre  & 
Suburban bonds reduced in 1903 to  4 %  and bonds ex ten ded  to  Ju ly  1 1918. 
Th e W ilk esb . & W yom in g  V a lley  collateral trust bon d s o f  1902 are su b ject 
to  call a fter 10 years at 105 and accrued  Interest.

D ividends.—  In  1896, J a n ., 1 % : J u ly , 1 % : in 1897, Ja n ., 1 % ; in 1898, 
J a n ., 1 % ; In 1899, Jan ., 1 % ; in 1899-00, 3 % ; In 1900-01, 3 % ; in 1901-02.
4 Vi % : In 1902-03, 3 % ; In 1903-04, 3 % ; In 1904-05, 3 % ; In 1905-06, 3 % :
111 1906-7, 3 % .

R O A D .— Com prises 71 m iles o f  track .
C O M P A N IE S  C O N T R O L L E D  IN  S Y S T E M .— The fo llow in g  tab le  show s 

the several com panies operated , their m ileage, cap ita l s tock , and the am ou n t 
o f  it ow ned b y  the T raction  C om pany, their d ebt, and finally the rental p a y 

4 0 .000 Ju ly  1 1918
35.000 Sept 1 1918

200 .000 D ec 1 1918 
& T r. C o ., P h lla ., T rus.

134.000 O ct 1 1924
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8 2 STREET RAILWAYS. [ V o l . l x x x v .

able under 099-year leases; 6 %  here m eaning (5 %  on  the oustanding capita l 
s tock ; and SI m eaning a nom inal.rentai.Sthe com p a n y J ia v in g  on ly  a n om i
n al existen ce.

--------Stock..--------
N am e o f C om pany. M iles . Issued . Owned. D ebt. Rental.

C oalville Passenger R a ilw a y___ 5.67 $62 ,400 $36,300 N one 6 %
N an ticok e  Street R a ilw a y ______ 9.68 6,000 6 ,000 N on e  $1
P itts t. M oosic & P . V . St. R y . .  1.95 42,000 42,000 .None $1
P ittston  Street C a r . . ....................  8 .82 200,000 200,000 $200,000
P ly m ou th  Street R a ilw a y _______  6.00 12,000 12,000 N one SI
TTWest P ittston  & W y o . St. C a r. 2.25 30,000 30,000 N one $1
W ilkesbarre & East S id e_______  5.00 150,000 150,000 *150 ,000
W lllcesb. & K Ingst. Pass. R y . . .  6 .60 100,000 99,700 90,000 6 %
W llk esb . & Suburban St. R y ___10.00 100,000 93,500 *40,000 6 %
W ilk esb . Dallas & H a rvey ’s L . .1 3 . 01 200,000 193,750 150,000 /  (a)
W ilkesbarre & W est S id e_______  9.63 100,000 92,450 *35,000 6 %
P ly m ou th  Bridge C o____________  ___  75 ,000 75,000 134,000 ___

H E n tire stock  and  bon d s deposited  und er co llateral trust o f  1895. 
♦Entire am ounts ow ned b y  the W . & W . V a lley  T ra c ., w ith the ex cep 

t io n  o f  the W ilkesbarre & W est S ide, o f  w hich  on ly  $23 ,000 is ow ned. 
a D iv iden ds in this case are depen dent u pon  earnings.
E A R N IN G S .— F or year ending D ec. 31 1906: G ross, $901,475; n et, 

$321 ,562 ; interest, rentals and taxes, $171,560; d iv iden ds, $150,000; 
surplus, $2 .— V . 66, p . 285: V . 68, p . 830, 1134; V . 69, p . 29.

(9) W ilkesbarre D allas & H arvey ’ s Lake R y .— Th e W ilkesbarre & W y o 
m in g V a lley  T raction  Co. ow ns 3,875 ou t o f  the 4 ,000 shares.

O R G A N IZ A T IO N .— A  reorgan ization  in 1898, per plan in V . 66, p . 1190, 
o f  the W ilkesbarre & N orthern  R R .,  sold  b y  Sheriff in Sept. 1898. R oa d , 
p a rtly  con stru cted , was com pleted  and e lectrica lly  equ ipped  b y  new  com 
p a n y  from  L u zerne, P a .,  there con n ectin g  w ith W ilkesbarre & W y om in g  
V a lley  T ra ction  to  H a rv ey ’s L a ke, P a .,  13.01 m iles.

S T O C K  A N D  B O N D S —  D ate. Interest. Outstanding. M atu rity .
S to ck , $200,000 ($ 5 0 )_________ ______  ________  $200,000 1 9 0 6 ,4 ^ %
1st m ortgage. $150,000, g o ld ] 1898 5 g M -S 150.000 Sept 15 1928

($500) .  -------------------------c*J In t. at A n th racite  Sav. B k .. W ilk esb ., Trus.
E A R N IN G S .— F or year to D ec. 31 1906: G ross, $65,316; net, $18,190; 

in t .,  taxes, & c.. $9,107; d iv idends, $9,000; surplus, $83.— V . 69 . p . 133.
(10) W ilm ington  & Chester T raction .
U nited  P ow er & Trans. Co. ow ns 39,993 ou t o f  40,000 shares o f  stock . 
O R G A N IZ A T IO N .— Incorporated  M arch 1898. Controls street railw ay 

lines in W ilm in gton , D e l., and Chester. P a ., com prising w ith  leased lines 
abou t 71 miles o f track. It  controls the line from  Chester to  M edia, also the 
line to  D arby , where con nection  is m ade w ith the U nion  T raction  C o .’ s line 
to  Philadelphia . In 1898 acquired all the stock  o f  the W ilm ington  City 
R y . ($519,930) and o f  the Chester T raction  Co. ($500,000), both  o f  w hich 
are deposited  under the coll. tr. m tge. o f  the W ilm ington  & Chester T rac.C o. 
A lso  ow ns $50,000 stock  o f the Chester & D elaw are St. R y . The Chester 
T rac. Co. holds all the stock  o f  the U nion  R y . C o . ,$100,000; Chester & M edia 
stock , $35,000; Chester D arby  & Phila. stock , $65,000; to ta l, $200,000. The 
Chester T rac. pays as rental (besides int. on  bonds) 6 %  on the $100,000 stk. 
o f  the Chester& M edla and on the $100,000 stk . o f  the C hesterD arby& P hlla .

ST O C K  A N D  B O N D S—  Date. Interest. Outstanding. M aturity . 
S tock . $2,000,000 ($50) .full p d . L isted on Phil. E x . $2,000,000 1906, 4 %  
Coll tr, gold , $4,000,000 ($5001 1893 5 e  A -O  2,305,000 A pril 1 1918

and $1,000 ea ch )________ c*J P rov id en t L ife  & Trust Co , P h ila ., Trustee
Securities o f Subsidiary Lines  (not owned)—

W il C ity 1st m tge, $60 0 ,00 0 ,i 1891 4 g M -S 600,000 Sept 1 1911
gold  ($500 e a ch )_________ c j Int. at E qu it. G uar T r. C o .,W ilm in g ton , D el.

C hester T raction  1st m te e ,l 1894 5 g M -N  250,000 M ay 1 1914
gold , $250 ,000-----------------c*J In t. at D e l.C o .T .S .D .& T .In s .C o .,C h ester,T r .
lea sed  to Chester Traction—

U n ion  R y  Co 1st m tge, gold
($500 and $ 1 ,0 0 0 )_________ c 1893 5 g  J-J 200,000 Jan 1 1913

C hester St R y  stock  (S 5 0 )............... 10 J-J 150,000 rental 1 0 %
C hester & M edia El R y , g o l d . .  1893 5 g J-J 100,000 July  1 1913
Chester D arby  & P h ila . g o l d . .  1893 5 g  J-J 125,000 July  1 1913

Interest on  Chester T raction , U nion  R y . , Chester Street R y . , & c . , payable  
at D elaw are C ou n ty  T rust C o ., Chester, P a ., and Interest upon all the latter 
guaran teed  b y  Chester T raction  Co.

B on ds.— $1,695,000 co ll. tr. 5s o f  1898 reserved to  retire underlying securi
ties and guar, stock . B on ds sub. to  call at 103 a fter A pril 1 1914. W ilm in g 
ton  C ity  bon d s w ere sub. to  call on  S ept. 1 1901 bu t int. reduced  from  5 % 
t o  4 %  and right to  call canceled.

E A R N IN G S .— F or year to  D ec. 31 1906: In com e from  securities ow n ed , 
$199,220; Int., taxes, & c., $119,215; d iv id en d s , $80 ,000 ; surplus, $5.

O F F IC E R S .— P res., John A . R igg ; Sec. and T reas., T . W . G rook et Jr. 
— V . 68 p . 620, 929.

(11) Philadelphia & Chester R y .— A  tro lley  road .
$349,600 o f  the $350,000 stock  o f  the Ph iladelph ia  & Chester R y . Is 

ow n ed  b y  the U nited  P ow er & T ran sportation  Co.
.STOCK A N D  B O N D S —  D ate. Interest. Outstanding. M aturity .

S tock , $350,000 ($ 5 0 ).................. .......................... $350,000 ....................
1st m ortg a g e , $350,000 ($5001 1900 5 g M -N  350,000 N ov  1 1930

and $1 ,000 ), g o ld -----------c *J In t . at F inan ce C o. o f  P en n ., P h lla ., Trustee.
B on ds can n ot be called .
E A R N IN G S .— F or year ending D ec. 31 1906 w ere: C ross, $28,549; def. 

from  operation , $4,731, int. and taxes, $19 ,192 ; b a l., d e f ., $23,923.
R O A D .— O w ns and operates 8.83 m iles o f  track  from  P h iladelph ia  to  

Chester and from  E sslngton to  M oore ’ s S tation .
O F F IC E R S .— P res., J . A . R igg ; S ec. and T reas., T . W . G rook et Jr.
(12) Southw estern  Street R y .— A  tro lley  road .
O R G A N IZ A T IO N .— Chartered Sept. 3 1897.
ST O C K  A N D  B O N D S —  D ate. Interest. Outstanding. M aturity .

S tock , $400,000 ($ 5 0 )________  . .  . .  ________  $400,000 ____________
1st m tge, $400,000 (ca n n ot be] 1899 5. 4 g F -A  400 ,000 1929

ca lled ), gold  ($ 1 ,0 0 0 )---------/ I n t .  at W est E n d T r. C o .. P h lla ., T rustee.
Stock and B on d s .— A ll the stock  is ow ned b y  the U nited P ow er & Trans

porta tion  Co. Interest on  $140,000 o f  the bonds was reduced to  4 % ,  in 
consideration  o f their gu atan ty , p . & i .,  b y  the Chester T raction  Co.

E A R N IN G S .— F or year ending D ec. 31 1906 were: G ross, $64 ,573 ; 
deficit, $42 ,396 ; interest, ta xes ; & c., $20 ,198 ; ba lance, deficit, $62,594.

R O A D .— O wns and operates 16 m iles o f  track w ith in  the lim its o f  P h ila 
delph ia . T rack  laid w ith 90-lb . girder and 60 lb. T  rails.

O F F IC E R S .— P res., John  A . R igg ; T reas., T . W . G rook et Jr.
(13) Philadelphia Bristol & Trenton Street R y .
In Sept. 1906 con tro l was acquired b y  the U nited P ow er & T ran sportation  

C o. V . 83, p . 688; V . 84, p . 220.
O R G A N IZ A T IO N .— Chartered in P en nsylvan ia  D ec. 30 1901 as a con 

solida tion  o f  the Ph iladelphia  & B ristol Passenger R y . (purchased at re
ce iv er ’ s sale on  Sept. 10 1901) and the B ristol Passenger R y . and the 
T ren ton  & Bristol Street R y .

ST O C K  A N D  B O N D S —  D ate. Interest. Outstanding. M aturity .
S tock , $1,000,000 (par $ 5 0 ) . . ____  ________  $1 ,000,000 .............
1st m ortgage, $1 ,00 0 ,0 0 0 ,\ 1902 5 g M -S 650,000 Sept 1 1932

g o ld  ($ 1 ,0 0 0 )-------------------c * /I n t .  at U nion  T rust C o ., B a ltim ore , Trustee.
E A R N IN G S .— Y ea r  ending June 30 1907, gross, $76 ,706 ; n et, $10,154; 

interest and taxes, $3*5,644; deficit, $26,490.
R O A D .— O wns and operates 21 m iles o f  track from  T orresdale to  M orrls- 

v ille . R a lls . 60 and  90-lb . girder and 72-lb . T ; gauge 5 ft. 2 hi Inches; 
14 m otor  cars and 1 service car, 3 engines and 3 generators, 450 k. w . ca  
p a c ity .

O F F I C E R S — P res., John A . R ig g .; Sec. and T reas ., T . W . G rook et Jr. 
— V . 75, p . 395; V . 83, p . 688.

PHOENIXVILLE, PA.
P H O E N IX  G A S & E L E C T R IC  CO. — G as, electric and tro lley . 
O R G A N IZ A T IO N .— In corp orated  In N ew  Jersey Sept. 21 1901 fo r  the 

purpose o f  acquirin g and operating all o f  the gas, electric and street railw ay 
properties o f  P h oen lxv ille , R oyersford  and Spring C ity , Pa. Franchises  
are for  99 years from  Jan. 17 1899. H as acquired the entire stock  o f  the 
Schuylk ill V a lley  Illum inating C o ., C onsolidated Schuylk ill Gas C o. and 
M on tgom ery  & Chester E lectric  R y . C o. T h e capita l stocks o f  these co m 

panies, togeth er w ith  the entire Issue o f bonds ($100,000) o f  the M. & C.  
E lec . R y . and part o f  the bon d s o f  the other tw o  com panies h ave been^ae- 
posited  w ith  the trustee as collateral fo r 'th e  new  m tge. V . 74, p . 2 7 lt  

ST O C K  A N D  B O N D S —  D ate. Interest. Outstanding. M aturity
S tock , $1 ,000 ,000____________________  ________  $800,000 ____________
P h oen ix  Gas & E lec, co lla tl 1901 5 g A -O  778,000 O ct 1 1951

trust, $1 ,000,000 ($500 and \Int. at R eal E state Trust C o ., P h iladelph ia . 
$1 ,000 ), sink fd , g o ld — c*J T rustee. Can be called at any tim e at 110. 

Schuylkill V a lley  111 m tge,\  1893 6 g J-J 60,000 July  1 1923
$60 ,000 , gold  ($5 0 0 )____ c * j In t. at T r. C o. o f  N o . A m e r ., P h ila ., T rustee.

Consol Schuylkill Gas mort-1 1899 5 g  A -O  150 ,000 O ct 1 1929
gage, $200,000 ($500 and [In terest at R ea l E state Trust C o ., Phila- 
$1,000) __________________c * j delphia , Trustee.
B on d s .— O f the new  P h oen ix  Gas & E lectric bon d s, $222,000 are reserved 

for future extensions and Im provem ents. A  sinking fund o f  1 %  per annum  
o f outstanding bon d s becom es op erative  in 1907. B on ds o f  the C on sol, 
Schuylkill Gas Co. m ay be called  in 1909 at par.

E A R N IN G S .— F or fiscal year ending Sept. 30 1906, gross, $15 7 ,876- 
net, $57,466; fixed charges, $49,713; surplus. $7 ,753.

R O A D .— Owns 6J^ m iles o f  track  betw een P h oen lxv ille  and S pring C ity .
O F F IC E R S .— P r e s . , ---------------------------- ; Sec. and T reas., Jas. W . P en n y-

packer, P h oen ixv llle , P a . V . 74, p . 271.

PITTSBURG, KANSAS.
JO P L IN  & PIT T SB U R G  R A IL W A Y .— A  tro lley  road.
O R G A N IZ A T IO N .— In coip ora ted  June 10 1907 in M issouri. H as taken 

over the P ittsburg R ailw ay <fc L ight Co. and the Joplin  & Pittsburg Street 
R R . V . 85, p. 469. The P ittsburg R y . & Lt. Co. was incorporated in 
Kansas in 1905 as a consolidation  o f  the P ittsburg R R . and the P ittsburg 
L ight & P ow er Co.

ST O C K  A N D  B O N D S—  D ate. Interest. Outstanding. M aturltu .
S tock , $5,000,000 ($100).................... ................ $2,800,000 ................. ..
First m ortgage. $ 5 ,000 ,000 / 1907 5 g  J-J 2 ,800,000 J u ly  1 1 9 2 7

($1 ,000), g o l d -------------------\Int. at G erm antow n Trust C o ., P h ila ., Trus.
Bonds.— O f the $2,800,000 1st m tge. bonds reported outstanding, the 

m ajority  are in the treasury o f the c o m p a n y ,to  be issued as construction  
progresses on lines now  build ing. R em aining $2,200,000 are reserved for  
future acquisitions and extensions. Bonds can be ca lled  on any int. day  
beginning Ju ly  1 1910, any or a ll, at 105.

R O A D .— Operates 32 m iles o f  track in and around P ittsburg. Owns 
p artia lly  constructed line in Joplin . The tw o cities w ill be connected  b y  
a 26-m lle extension , on w hich construction  has started. T ota l trackage, 
includ ing extensions now ^being bu ilt, w ill be abou t 85 m iles.

O F F IC E R S .— P res., Joseph J. H elm , Kansas C ity; V .-P . ,  W . W . C al- 
h oon , Carthage; Sec. and Treas., John A . P rescott, Kansas C ity; A sst. Sec. 
and T reas., D . L . R ob in son , B u ffa lo , N . Y .— V . 85 , p . 469.

PITTSBURGH, PA.
P H IL A D E L P H IA  C O M PA N Y .— Gas (natural and m an u factu red ), 

electric com pan y , trolley .
In F eb . 1906 the U nited  R y s. Investm ent Co. o f  San Francisco acquired 

control through purchase o f  $21 ,000 ,000 o f  the com m on  stock , pay in g  for  
the stock acquired partly  In its ow n stock  and partly  In an issue o f  its coll. 
trust bonds. In April 1907 acquired $3,200,000 m ore o f  the stock  b y  an
other Issue o f  coll. trust bonds. See statem ent o f  U nited R y s. Investment. 
Co. under San Francisco and also V . 82, p . 393, 988.

O R G A N IZ A T IO N .— Organized on May 24 1884, and w as orig ina lly  a 
natural gas com pan y . O perates under special A c t  o f  the Legislature o f  
Pennsylvania (con ferring m any valuable rights and privileges) granted to  
Its predecessor, the Em pire C om pany, in M arch 1871. Its business m ay 
be classed under three main heads: (1) Street R a ilw ays, (2) E lectric L ighting 
and Illum inating Gas and (3) Fuel Gas.

(1) The Street R ailw ays com prise 518.64 m iles o f  track , all operated 
(as a m atter o f convenience and econom y) b y  the Pittsburgh R ailw ays C o. 
(except the Beaver V alley T raction  Co. and the W ashington & Canonsburg 
R y .,w h ich  are operated separately), and em brace the follow ing properties :

The U nited T raction  C om pany o f  P ittsburgh .
Consolidated T raction  C om pany.
M onongahela Street R ailw ay C om pany.
Pittsburgh & Birm ingham  T raction  Com pany.
Pittsburgh Railw ays C om pany (form erly Southern T ra ction ).
P ittsburgh & Charleroi Street R ailw ay C om pany.
A llegheny Bellevue & Perrysville R y .
Suburban R apid  Transit Street Railw ay C om pany.
East M cK eesport Street R a ilw ay C om pany.
Mt'. W ashington Street R ailw ay.
Beaver V alley T raction  C om pany.
P ittsburgh  & Castle Shannon R R .
W ashington & Canonsburg R a ilw ay.
In Feb . 1902 acquired the elevated railroad franchises w hich were 

granted to  Messrs. B igelow , O liver, Q uay and others. V . 74, p . 478.
(2) E lectric L ighting & Illum inating Gas.— Philadelphia C om pany also 

ow ns or controls b y  lease the follow ing com panies, form ing the lighting d e 
partm ent o f  Its business.

Allegheny C ounty L ight Com pany.
M onongahela L ight & Pow er Com pany.
Southern H eat L ight & P ow er C om pany.
Consolidated Gas C om pany.
South Side Gas Com pany.
A llegheny Illum inating Com pany.
B raddock  Gas & Light C om pany.
O hio V alley E lectric Co. o f  Bellevue.
The Consolidated Gas C om pany operates nder a perpetual charter, and 

w ith the A llegheny Illum inating C om pany and the South Side Gas C om pany 
constitutes the on ly gas-m anufacturing com panies in the c it le so f Pittsburgh 
and A llegheny, and the exclusive right to  m anufacture illum inating gas 
in those cities is said to  be vested In them .

(3) Fu el G as.— P h iladelphia C om pany, through its ow n lines and those 
o f  a num ber o f com panies controlled  by  it, supplies nearly all the fuel gas 
consum ed in the cities o f  P ttsburgh and A llegheny and the m anufacturing 
towns lying along the M onongahela and A llegheny rivers. C om pany con
trols b y  lease 428,584 acres o f  gas and oil lands in W est Virginia and W estern 
Pennsylvania . It controls through its ow nership o f  the Fairm ont & G rafton 
Gas C o. 18,618 acres, and through Its m ajority  ow nership o f the ( 'qu itab le  
Gas Co. 930 acres o f  leasehold. The principal fuel gas com panies controlled 
are:

Philadelphia Com pany.
Chartiers V alley Gas C om pany.
E quitab le Gas C om pany.
Pennsylvania Natural Gas Com pany.
U nion Gas C om pany o f  M cK eesport.
Allegheny H eating Com pany.
Fairm ount & G rafton Gas C om pany.
See officia l statem ent In "C h ron ic le" o f  July 12 1902 (V . 75, p. 83) fo r  

further details regarding the character and nature of-the com pan y 's  business.
•SC H E D U LE  O F C A P IT A L  ST O C K  O F O T H E R  C O R P O R A T IO N S  

O W N E D  A N D  PO SSE SSE D  ON M A R C H  31 1907.
Shares. Total Issu e.

U nited Traction  C o. o f  P ittsbu rgh ----------- 339,999 Com m on ou t o f  340,000
Consolidated Gas C o. o f  the C ity o f  Pitts-

burgh(ow ns stock o f  A llegheny Ill'g  C o.) *80 ,000 “  '• 80,000
Chartiers V alley Gas C o ___________________a:29,850 “  “  3 0 ,0 0 0
P ennsylvania N atural Gas C o ------------------- 19,822 "  •• 20,000
E quitab le Gas G o. o f  P ittsbu rgh .................. 13,774 “  •• 14,000
E quitable Gas Co. o f  P ittsbu rgh --------------- 4,908 Preferred “  6,000
South Side Gas C o ________________________  15,046 Com m on “  2 0 ,0 0 0
The A llegheny C o. L ight C o -----------------------x l5 ,0 0 0  “  “  15,000
Fairm ount & G rafton Gas C o ------------------- 3 ,000 “  “  3 ,000
A llegheny H eating  C o _____________________  £ 2 ,6«4  •* “  5,000
C onsolidation  T ra ction -------------------------------1/232,760 Preferred “  240,000
C onsolidated T r a c t io n -------------------------------1/284,299 C om m on “  300.000
U nion  Gas C o. o f  M cK e e sp o rt - ....................  16,000 “  being ali the s t ’ k
M t. W ashington S t. R y ----------------------------- 30,000
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O c t ., 1907.] STREET RAILWAYS.
Shares. Total Issu e.

A llegheny Believue & Perrysville R y ____  5,000 C om ., be ln ga ll the s t o c k .
P ittsburgh R a ilw ays C o ___________________ 50,000 Preferred "
P ittsburgh  R a ilw ays C o __________________  50,000 C om m on “
P ittsburgh & Char. St. R y . C o ___________ 50,000
Southern H eat, L ight & P ow er C o_______ 6,000
E ast M cK eesport St. R y . C o _____________  5 ,000 “  “  *
B rad d ock  Gas & Light C o ________________  5,000
Seventeenth  St. Incline P lane C o ________  5,000
Suburban Gas C o __________________________  2,000
L ow  Pressure Gas C o ___________- _______ -  1,000
Consum ers’ H eating C o ___________________ 1,000
M ansfield & Chartlers Gas C o____________  500
M ornlngside E lectric Street R y . C o _____  480
M ifflin  Natural Gas C o____________________  200
T aren tu m  L ight & Heat C o _______________ 100
T h e Ph iladelphia Co. o f  W est V irg in ia___ xlO
T ustln  St. R y . C o. (no bonds o u t )_______ ' 24
B eaver V alley T raction  C o _______________ 21,500
Ben A v on  & Em sw orth St. R y ___________ 2,000
W ashington  & Canonsburg R y ___________ 20,000

A ll o f  the above  shares m arked  th u s , x ,  are in the hands o f  the M aryland 
T ru st C o ., trustee under the first m ortgage and collateral trust dated March 
1 1899. Those m arked y  (w ith  the excep tion  o f  37,015 shares Consol. 
T ra ct , com m on  held In treasury o f  Phlla. C o.) are held as security  for  the 
co llatera l trust bon d s o f  1901, and these latter bonds are also a second lien 
o n  the shares m arked x .

* A ccord in g  to  balance sheet o f  March 31 1907 the value o f  stocks o f 
oth er com panies ow ned at that tim e was $44 ,030 ,370.

S C U R IT IE S  O U T S T A N D IN G .*
ST O C K  A V I  B O N D S —  D ate.

S tock , com , $36,000 ,000 ($50) ____
P ref stk, 5 % , n on -cu m , $ 6 , - 1 ____

000,000 (par, $50 )_________ /
P h il Co 1st & Col i f  M , $6,-1 1899

Rat‘'. Outstanding. Last d lv .,& c. 
Q -F  $33,240.000 \ o v ’07, 1 

M -S 6 ,000,000 S e p l ’ 07, 2 H

5 g  M -S 5 ,517,000 Sept 1 1949
500,000, g ($1,000) _ _ -_ c* /M a ry la n d  Trust C o ., B a ltim ore, Trustee. 

Ph il Co con  M <fc co l tr, $22,-1 1901 5 g M -N  15,138,000 N ov  1 1951 
000,000, g ($ 1 ,0 0 0 )_______/C on tin en ta l Trust C o ., B altim ore, T rustee.

N otes, S I .500,000, g ($ l,0 0 0 )c  1905
A llegh ’ y  C ounty Lt 1st M ____ 1891
East End E lec Lt 1st M _______1895
Consol Gas com  stock , $ 4 , - 1 ____

000 ,000 (par $ 50 )................../
Consol Gas pref stock , $ 2 , - \ ____

500,000 (par $5 0 )................../
C onsol Gas, 1st m tg , g o ld ] 1898

A -O  900,000 See text 
6 F -A  500,000.......... 1911 
6 F -A  500,000..........1915 
________  4 ,000 ,000  .... 

F -A  2,000,000 F eb ’ 07, 1 %

____  ____  5 g  F -A  5 ,000 ,000  F eb 1 1948
c* & r /M a ry la n d  Trust C o ., B a ltim ore, Trustee. 

B rad dock  Gas & L  1st M ,] 1888 6 M -N 40,000 M ay 1 1908
$40,000 ($500-$l ,000), s f . / I n t .  at Farm ers L oan& T r. C o ., N . Y .,  T rus. 

E ast M cK eesport St R y  1st Ml 1899 5 g J-D  250,000 D ec 1 1929
$250,000 ($1 ,000), gold . . / I n t .  at F idelity  T itle  & T r. C o., P itts ., T ru s. 

Southern H t L t& P ow er Co.,1 1899 5 g  J-D  252,000 D ec 1 1949
Is tM , $300,000 ($ l ,0 0 0 )_ g /ln t .  at M erc’ tlle T r. C o .. P itts ., Trustee. 

M onongahela Light & Pow erl 1899 5 J-D  l,7 0 0 ;0 0 0  June 1 1945 
C o. 1st m ortgage, $1 ,700,- ^Interest at M ellon N ational B ank, P ittsb .gh .
000 _________________________JThe Union Trust C o ., P ittsburgh , Trustee,

O hio V alley Electric Co 1st] 1897 6 A -O  50,000 April 1 1917
m ortgage. $50,000 ________ / I n t .  a t M ercantile Trust C o., P itts ., T rustee.

U nion  Gas C o, M cK eesport,! 1899 5 g 330,000 O ct 1 1929
1st m ortgage, $330,000, g , }-UnIon Trust C o., P ittsbu rgh , Trustee, 
s f _________ _________________J Interest at M ellon N ational B ank, P ittsb 'g h .

* This table does n ot cover such railroad properties as are separately 
reported  further on .

Stock.— Stock  authorized was increased in February 1899 from  $7,500,000 
to  $21 ,000 ,000 , o f  w hich  $6,000,000 w as 5 %  non -cum ulatlve preferred. 
T h e Increase was m ade to  acquire the stock  o f the A llegheny C o. L ight C o ., 
Chartlers Valley Gas C o. and the com . stock  o f  the Consolidated Gas C o. 
also b y  exchange the U nited  T raction  stock . On D ec. 4 1901 stockholders 
authorized an Increase to  $36,000,000 through the Issue o f  $15,000,000 
add itional com m on  sto ck . Th e Increase was m ainly for  the purpose o f  
a cqu irin g  the shares o f  the C onsolidated T raction  C o. and the Southern 
T raction  Co. V . 73, p . 1112. In A u g  1900 authorized com m on  stock  
was further increased to  $36 ,000 ,000, m ainly to  provide for  the purchase o f  
the Beaver V alley T raction  C o. and W ashington  & Canonsburg R y . V . 82, 
D. 1323. S tockholders In Sept. 1906 were offered the right to  take $3,240,- 
000 com m on stock  at par. See V . 83, p . 492.

B on ds.— O f the $6,500,000 bonds o f  1899 (m ortgage trustee, M aryland 
Trust C o .), $4,000,000 w as issued at once In part paym en t for the stock  o f 
the A llegheny C ou nty L ight and Chartlers V alley Gas C o ., and $1,000,000 
w ere orig inally  reserved to  retire the $1,000,000 bonds o f  the A llegheny 
C ou n ty  Light and East End E lectric bonds: but $17,000 o f those bonds have 
been acqu ired . The balance, $1,500,000 , w as expended  for Im provem ents 
and add itions. The bonds were In O ct. 1899 listed on the Philadelphia 
S tock  E xchange, and are also listed on  the P ittsburgh Stock  E xch ange. 
Th e Philadelphia C om pany stock  has been listed on the New  Y ork  Stock  
E xchange since O ctober 1886, and is also listed on the Ph lla . E xch ange. 
See application  to  the N. Y . S tock  E xchange in  V . 70, p . 1198, and also in 
‘ •Chronicle”  o f  F eb . 22 1902. O f the $22,000,000 bonds o f  1901, $6 ,500 ,000  
are reserved to  take up  the $6,500,000 1st co l. tr. bond s, $12,000,000 were 
to  acquire the pref. stock  o f  the C onsolidated Traction  C o. and $3,500,000 
were for Im provem ents, betterm ents, extensions, & c., w hich has been 
Issued for betterm ents to  property  o f  this com p an y  $1,625,000; U n. 
T ra c . Co. o f  P itts ., $150,000; Cons. T rac. C o., $650,000; P ittsburgh R a il
w ays C o., $875,000, and A llegheny C ou nty L ight C o., $200,000.

N otes.— The $900,000 notes are dated  A pril 1 1905 and are secured by  
deposit w ith  the G uarantee T r. & S. D . C o ., P h lla ., o f  201,000 shares o f 
U n . Trac. C o. com m on stock : $300,000 m atured A pril 1 1906, $150,000 
O ct . 1 1906, and $150,000 April 1 1907; $150,000 m atures sem i-annually, 
to  and Including A pril 1 1910. N otes m aturing subsequent to  1907 are re
deem able at par and interest.

Linear T a x D ecision .— F or decision o f  Suprem e Court o f  P en nsylvania  
declaring the linear tax  ordinance Invalid , see V . 80, p . 1729.

R E P O R T .— R ep ort for year ending Mch. 31 1907 w as In V . 84, p .  1108 
T he com pan y in 1906-07 sold  36,197,647,021 cu b ic  feet o f  gas

1906-07.
Receipts—  $

From  g a s ..........................................5 ,183,348
F rom  o i l ________ _______ ______  75,886

1905-06.$
4,674,851

98,950

T ota l receip ts_______________5,259,234
O perating expenses and ta x es . 1,936,769 
Im provem en ts, & c-------------------1,184,432

T ota l expen ses.........................3 ,121,201
N et earn in gs................. ................ 2 ,138,033
D iv . on stocks ow n ed_________ 1,468,997
R ents and m iscellaneous______ 374,776

T o ta l.............................................. 3 ,981,806
Deduct—

R enta ls o f leased lines and
other d edu ction s____________  377.945

Interest on  funded d e b t_______1,045,690

1,423,635
B a la n ce .......................................2,558,171

Prem ium  on bonds so ld _______ 1,913
D iscount on stock or b on d s___ 65,500
P rofit on realty so ld ....................  ...............
D eferred d lv . on Consol. T ract.

stock  rece ived _______________ ________

4,773,801
2,053,789

993,143

3,046,932
1,726,869
1,518,689

340,833

1904-05.$
4,300,042

196,331

4.496,373
1,938,180

872,475

2,810,655
1,685,718
1,484.281

258,216

1903-04.$
4,377,399

158,492

4,535,891
2,067,006

612,313

2,679,319 
1,856,572 
1,407,440 

213,606

3,586,391 3 ,428,215 3,477,618

205,944
1,032,310

Charged o fl-

2 ,494,584 
1,926.130 

300.000

2,299.210
1,768,569

294,679

2,345,371
1,737,147

287,237

2,356,784
1,737,139

287,238

268,448
2,787

235,962 320,987 332,407
a360,569

265,661 235,962 320,987 def2 8 ,1 6 ?

C O M B IN E D  R E S U L T S .— Th e com bin ed  results o f  the P h iladelph ia  C o.. 
and a ffilia ted operating com panies, in clu d in g  the ra ilw ays, w ere as fo l lo w s  
fo r  the year ending M arch 31 1907:

1906-07. I 1906-07.
Gross earn ings___________$18,538.6071 Im provem en ts , extensions.
O p. ex p . and  ta x e s ______ 9,340,325| & c ----------------------------------- $1,534,18(>

— --------------1 N otes r e t ir e d ___________  290,000
N et earnings___________ $9,198,281 D iv id en d  on  preferred

O ther In com e____________  224,242 s t o c k s ___________________  303,201

Surpus for  the y e a r____ $2,706,345$9,422,523
4 ,588,791

T ota l In c o m e __________
F ixed  charges, & c-----------

N et Incom e.................... .. $4,833,732 (
D ividends. 11894 ’ 95 ’ 96 ’97 ’98 ’ 99 ’00 ’01 ’02 ’03 ’04 ’05 ’06  ’ 07

Per c e n t______/  5 5 N one 4 4 %  5 5 M 6 6 6  6 6  6
Th e foregoin g  d iv iden ds are fo r  the com m on  s tock . Th e pref. w as created  

in 1899, and first sem i-annual paym en t o f  2 ^  %  w as m ade In S ept. 1899, 
and have been  regularly con tin u ed  since then .

O F F IC E R S , E T C .— J. H . R eed , P res.; Jam es D . C allery, V . -P .  (also 
Pres, o f  the P ittsburgh  R w y s . C o .); J . F . G uffey , G en. M gr.; C. J. Braun Jr.,. 
T reas.; W . B . Carson , S ec.; C. S. M itchell, A u d itor . O ffice , 435 S ixth  A v e .,  
P ittsburgh , P a .— V . 83 , p . 324, 380, 492, 752; V . 84 , p . 106, 272, 110S ; 
V . 85, p. 531.

(1) P ittsbu rgh  R a ilw a ys C o .— A  tro lley  road . 1
This was form erly  the Southern T raction  C o ., but in a ccord an ce  w ith  th e  

au th ority  vested  In It b y  the term s o f  Its charter, the directors o f  the Sou th 
ern T raction  C o. on  D ec. 30 1901 voted  to  change the nam e o f  the com p a n y  
to  the P ittsburgh R a ilw ays Co. Th e Ph iladelph ia  C om pany had p rev iou sly  
acqu ired  all the s to ck , com m on  and p re f., o f  the Southern  T ra ction , In 
accordan ce  w ith  term s in  V . 73, p . 1112.

Th e Southern T raction  C o. was chartered in  1900 to  take over , ex ten d  
and operate the W est End T raction  lines, w h ich  w ere purchased In A u g . 1900 
for $4,500,000.

Leases the P ittsburgh  & Castle Shannon R R .  fo r  99 years , rental bein g  
$15,000 per annum . See V . 81 , p . 778.

Th e fo llow in g  securities (bein g in  each  case the entire Issue) are ow n ed :
50.000 shares com m on  stock  o f  the W est E n d T raction  Co.
50.000 “  preferred stock  o f  the W est E n d  T raction  Co.

120 “  cap ita l stock  o f V irgin ia  A v e . Street R y .  Co.
400 “  “  “  M cK ees R ock s  & Ingram  St. R y .  C o.
300 “  “  M cK ees R ock s  & N eville  Isl. St. R y .  C o.
120 “  “  “  C rafton  & Chartlers V a lley  T raction  Co. 
400 “  “  “  P itts . B anksville & M t. L eb an on  S. R . Co. 
100 “  “  “  Carnegie B ridge Co.

B y  the term s o f  an operating con tra ct, e ffective  Jan. 1 1902, the P itts 
burgh R a ilw a ys C o. assum ed con tro l o f  all the properties o f  the C onsoli
da ted  T raction  C o ., the U nited  T raction  C o. o f  P ittsburgh  and their under- 
y ln g  com panies.

R O A D .— The Pittsburgh R w ys. Co. operates 560 m iles o f  track  in P itts
burgh and ou tly in g  boroughs, in clu d in g  the B eaver V a lley  T raction  Co. 
and the W ash ington  & Canonsburg. E q u ip m en t consists o f  1,040 c losed  
cars, 626 open  cars and 146 m iscellaneous cars.

S T O C K  A N D  B O N D S —- D ate. Interest. O utstanding. M a tu rity .
C om m on s tock , $2 ,500 ,000_________  ________  $2,500,000 ____________
Preferred 5 % , cu m , $2,500,000 ................................  2 ,500,000 _____________
Car trusts, $400 000 ($1,000) f 1905 5 g J-D  360 ,000 See te x t

j ln t .  at B row n Bros. & C o ., N . Y . and P h lla ,, 
lo r  at c o ’s o ffice , Colonial T r. C o ., P it ts ., T r . 

B on ds.— Car trusts In tab le  a b ov e  m ature $40,000 ann ually  from  1907 t o  
1915 inclusive.

D eht of old Southern Trac. C o. D ate. Interest. Outstanding. M atu rity  
So T rac 1st M, co ll tr , g , $4,-1 1900 5 g A -O  $3,875,000 O ct 1 1 9 5 0

000 ,000 ($ 1 ,0 0 0 )_______ c * i ln t .  at U nion  T r. C o ., P ittsbu rgh , T rustee .
W est E n d T raction  gen  M ,j 1898 5 J-J 943,000 Jan 1 1938

$1,500,000 ________________ (In t . at U nion  T r. C o ., P ittsbu rgh , T rustee .
U nderlying loans o f ’'Vest E nd Traction—

P ittsburgh  C rafton  & M ans-/ 1894 5 J-J 19^,000 Ju ly  1 1924
field 1st M ________________ l in t ,  at P ittsburgh  T rust C o ., P ittsbu rgh .

P itts & W est End 1 st M _______  1892 5 J-J 365,000 July  1 1 9 2 2
Bonds.— The Southern T raction  m ortgage ca n n ot be  ca lled  before  m a

tu rity . The $125,000 unissued Is held for  betterm en ts and Im provem en ts. 
T h e Farm ers’ D eposit N ational B ank o f  P ittsburgh offered the bonds for  
sale in O ct. 1900. See V . 71, p . 864 . O f the p ortion  o f  the 5s o f  1898 o f  
the W est End T raction  still unissued, $557,000 are reserved to  retire under
ly in g  bond s.

A N N U A L  R E P O R T .— A ll com panies ow n ed , con tro lled  and operated  b y  
P ittsbu rgh  R a ilw a ys  C o. fo r  years ending M arch 31 1907 and 1906:

1907.$
G ross.................. 10,232,620
N e t ___________  4,460,662
O ther in co m e . 83,903 
T o ta l In com e. 4 ,544,565 
I n t e r e s t ______ 1,734,200

1906.$
9,512,615
3,984,613

84,556
4,069,169
1,676,104

1907.$
R en ta l, U nited

T ra ct ion ___  552,486
R e n t.,  C on .T r. 1 ,550,598 
M isc., in t .,& c . 356,377 
B a la n c e ______ *350,905

1906.

552 ,180 
1,550.198 

282,780 
sur42,898

Surplus for year----------------------- 265,661

a Value o f  capital stock  o f  e lev . and surface railw ay cos. charged off.

* O f this am ou n t, $300,131 was used for  extraord inary  m aintenance e x 
penditures and $40,000 to  retire car trust notes, leaving a balance o f $10 ,773 , 

O F F IC E R S .— Pres., J . D . Callery; 1st V .-P . ,  J . H . R eed ; 2d V .-P . ,  S. L . 
T on e; S ec ., W . B . Carson; T reas., C. J. Braun Jr.; A u d itor , C. S. M itchell. 
— V . 73, p . 554; V . 80 , p . 1861.

(a) M ount W ash ington  Street R y .— A  trolley  road .
O R G A N IZ A T IO N .— In corporated  in P ennsylvania  on O ct. 8 1901 and 

later absorbed the Sycam ore Street R y . A lso ow ns the entire ($500,000) 
cap ita l stock  o f  the M ount W ash ington  Tunnel Co. Stock  o f  the M ount 
W ashington  Street R y . is ow ned b y  the Philadelphia C o. The road is 
leased to  the P ittsburgh R ailw ays Co. for 995 years from  April 1 1903 for 
kll charges, includ ing bond  Interest.

STO C K  A N D  B O N D S—  Date. Interest. Outstanding. M atu rity .
S tock , $1,500,000 ($50 ).................... ............................. $1,500,000 ------- ------------
1st m ortgage and co l tr ,l 1903 5 g A -O  1,500,000 A pril 1 1933 

$1,500,000 . gold ($ 1 ,0 0 0 ) ,yPenn. Co. for Insurances on Lives & Grant-
guar, prln and ln t_______ c*J Ing A n nuities, P h iladelph ia , T rustee.
Bonds are guaranteed , principa l and interest, b y  en d o rse m e n t,b y  th e  

P h iladelphia  Co. Interest paya b le  In N ew  Y ork , P ittsburgh and P h ila 
delph ia . N o sinking fund and bonds can n ot be ca lled . Th e stock  o f  the 
T u nnel Co. has been p ledged  as collateral under this m ortg age. See 
V . 73. p . 1143.

R O A D .— Operates abou t 6 m iles o f  track  from  P ittsburgh  to  M ount 
Leban on . G auge, 5 ft . 2 ^  in .— V . 80 , p . 222.

(2) U nited 1 raction Co
O R G A N IZ A T IO N .— In corporated  on  July  27 1896, and in June 1897 

purchased all the property  and franchises o f  the S econ d  A v e . and N orth  
Side traction  com pan ies, and secured con tro l o f  the P ittsburgh  A llegh en y  & 
M anchester through a lease for  950 years and the purchase o f  Its s to c k . 
V . 65, p . 27. The Federal St. & P leasant V a lley  Passenger R y . is con tro lled  
through Its lease for 950 years to  the N orth  Side T raction . In  1902 leased  
the P ittsburgh  & Birm ingham  T ra ction  C o. and the P ittsburgh  & C harleroi 
St. R y .

In M arch 1899 the P h iladelphia  Co. offered to  g ive $6,375,000 o f  Its c o m 
m on stock  In exch an ge for the $17,000 ,000 com m on  stock  o f  the U n ited  
T ra ction . See V . 68, p . 479. In  O ct. 1899 exch an ge o f  stock  under th is 
plan  w as begun and 339,999 shares have been acqu ired .

On Jan. 1 1902 the P ittsburgh R a ilw ays C o. to o k  over  this p rop erty , 
an d , under the term s o f  the operatin g  co n tra ct, agrees to  p a y  current d iv i
dends o f  5 %  on the pref. stock  and 1 %  on  the com m on  s tock . The agree
m ent lasts until Jan-. 1 1907 and thereafter until term inated  b y  three 
m onths ’n otice  from  either p a rty .

ST O C K  A N D  B O N D S —  D ate. Interest.
Com  stock , $17,000 ,000 ( $ 5 0 ) . ------- -------------
P ref, cu m , $3,000,000 ($ 5 0 )...............  J-J
U nited  T rac gen m , g o ld ,!  1897 5 g J-J

$10,000 ,000 ( $ 1 ,0 0 0 )___c* /M a ry la n d  Trust C o ., B a ltim ore , Trustee.
Interest Is passable in N ew  Y o rk  C ity.

P itts A lleg & M anch___________ ______  5 1 ,500,000 O ct 1 1930
S econd A ve T ra c  m tge , g o ld / 1894 5 g J-D  2 ,030 ,000  D ec 1 1934

($ 1 ,0 0 0 ) _________________ c* M aryland Trust C o ., B a lto .,  M d ., T rustee.
Interest at B row n B ros. & C o ., N . Y . ,  or A . B row n & Sons, B a ltim ore .

2d A v e  Pass gen m tg e__________ 1889 5 J-J 120,000 Ju ly  1 1909-
2d A ve  T raction  Co m tge______ 1893 5 J-J 300 ,000 Ju ly  1 1933-
B rad dock  & T u rtle  Creek 1 s t . .  1891 6 A -O  50,000 A pril 1 1911 
L oans payable  June 30 1 9 0 7 .----------- -------------  1 ,270,013 -------------. -----

Outstanding. D iv .o rM a t.  
$17,000 ,000 J u lv ’0 7 , ;•£ %  

3 ,000,000 J iy 2 0 ,’0 7 ,2 }*  
4 ,750 ,000  Ju ly  1 1997
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S4 STREET RAILWAYS. [ V o l . l x x x v .

The U nited T raction  receives the entire earnings o f  the N orth  S ide 
P itts . A .  & M . and  S econ d  A v e . traction  com pan ies, su b ject on ly  to  a n n u a  
charges o f  $263,000, as show n a b ov e .

D ividends .— O n preferred  are 5 % .  On com m on, )4 %  paid  Jan. 2 1903 
and  )4 %  each  six  m onths since th en , to  and in clu d in g  July  1907.

B on d s .— The new  U nited  T raction  m ortgage is lim ited  to  $10 ,000 ,000; 
bon d s ca n n ot be  redeem ed before  m atu rity ; M aryland Trust C o. o f B a lti
m ore Is trustee. O f these bon d s, $5,250,000 are reserved to  retire the d iv i
sional bonds a b ov e  m en tion ed . B on ds are listed  on  the Ph iladelph ia  and 
B a ltim ore S tock  E xch anges.

R O A D .— Th e m iles o f  track  ow ned and con solida ted  are: M iles .
S econd A ven u e T ra ction __________________________________________________ 63.83
N orth  Side T ra ctio n __________ ____________________________________________  31.84
P ittsburgh  A llegheny & M anchester T ra ction __________________________21.45

T o t a l - . ................................................................... .................................................. . .1 1 7 .1 3
R E P O R T .— N ot n ow  an operating com p a n y .
O F F IC E R S .— P res., Jam es D . Callery; V . -P . ,  J . H . R eed ; S ec ., W . B . 

Carson; T reas., C. J . Braun Jr .; A u d itor , C. S. M itchell. O ffice , P ittsburgh , 
P a . F inan cial agents, A lexan der B row n  & Sons, B a ltim ore, M d .— V . 70, 
p . 329; V . 71, p . 180, 1271; V . 73, p . 390.

L IN E S  C O N T R O L L E D  B Y  U N IT E D  T R A C T IO N  CO.
(a) Federal Street & P leasant V alley R y .— T rolley .
O R G A N IZ A T IO N .— In corporated  F eb . 20 186 8 , and has since con soli

da ted  its various subsidiary com panies. The franchise is perpetual.
T h e N orth  Side T raction  C o. on  Ju ly  20 1896 leased the Federa l Street & 

P leasant V a lley  for  960 years, assum ing its d eb t, and agreeing to  p a y  as 
rental all taxes, rentals, & c., and also $70,000 yearly  in cash , payable  J a n .15 
and Ju ly  15, equal to  5 %  on  the $1,400,000 stock , o f  w hich  ito w n s$ 7 5 2 ,-  
650. V .  63, p . 31, 76 , 189.

ST O C K  A N D  B O N D S —  D ate. Interest. Outstanding. M atu rity .
S tock  (par $25 ), fu ll p a id ____________  5 J -J  $1,400,000 S e e te x t
C onsol m tge, $1 ,250 ,000 , g.J 1892 5 g J -J  1,056,000 M ay 1 1942 

($ 1 ,0 0 0 ), on  28 m iles . .  c*\ In t. at F id e lity  T itle  & T r. C o ., P ittsbu rgh . 
U nderlying mortgages-—

F ed  St & PI V a l m tge__________ 1889 5 J-J 92,000 Ju ly  1 1 9 1 9
A llegheny & Bellevue 1st m tge 1890 5 J-J 23,000 N ov  1 1920
A llegheny St 1st m ortgage____  1890 5 34,000 1920
P erry  St 1st m ortg age________  1890 5 J -J  4 ,000 N o v  1 1920
T ro y  H ill 1st m ortg age________  1890 5 J-J 41,000 N o v  1 1920

B on d s .— Th e con solida ted  m ortgage o f  1942 Is fo r  $1,250 ,000 , o f  w hich  
th e  balance unissued Is In the hands o f  trustee to  retire all the other issues; 
m ortgage trustee Is the F idelity  T itle  & Trust C o ., P ittsbu rgh .

R O A D .— E m braces 33 miles o f  track  (Including sidings) on  abou t 17 
m iles o f  street; rails m ostly  90-lb . g irder.— V . 63, p . 189.

(b) P ittsbu rgh  & Birm ingham  T ra ction .— A  tro lley  road .
O n Jan . 1 1902 leased for  999 years to  the U nited  T raction  C o ., w h ich  has 

agreed to  p a y  all Interest, taxes, & c., and  also $150,000 annually as rental. 
Lease is guaranteed b y  the P h iladelphia  Co.

• O R G A N IZ A T IO N .— In corporated  A u g . 15 1889; N o v . 19 1889 leased 
P .  & B . Passenger R y . ,  Inclu din g South  Side Pass. R y .  C o. H as also leased 
and operated  since D ec. 1891 P ittsburgh  Incline  P lane C o. and M t. O liver, 
Incline  P lane C o.: operates also B lrm . K n oxv ille  & A llentow n T raction  Co. 
In  A u g . 1900 purchased the $400,000 cap ita l stock  o f  th e  W est L iberty  
Street R y .  and con stru cted  a line to  M t. L eb an on . V .  71, p . 343.

ST O C K  A N D  B O N D S —  D ate. Interest. Outstanding. M atu rity .
S tock  ( $ 5 0 ) ____________________ ______  T e x t  $3,000,000 S e e te x t
1st m ortg age , g o ld , 5s 1 1889 5 g  M -N  1,500,000 N o v  1 1929

( $ 1 ,0 0 0 )__________________c * j  F idelity  Trust C o. o f  P h iladelph ia , T rustee.
B on ds, $12 ,000 , paid  y e a r l y . . ____  5 A -O  71,000 ____________

Guaranteed Bonds—
B irm  K n ox  & A  1st m tg e ,l 1891 6 g  M -S 500,000 Sept 1 1931

g o ld , Interest guaranteed - /F id e l i ty  Trust C o ., Ph iladelphia , T rustee. 
B row nsville  A v e  St R y  I s t M - -  1896 5 F -A  300,000 A u g  1 1926
W est L ib erty  St R y  1st m tg e /  1900 5 g  J -J  400,000 Ju ly  1 1930

I P ittsburgh Trust C o ., Trustee.
R O A D .— O perates 33.80 m iles o f  track , la id  w ith  90-lb. rails, as follow s: 

M ain line, 24 m iles: B row nsville A v e . R y . (all Its $300,000 stock  ow n ed ),
7 .33  m iles; inclines, 2 m iles.

A N N U A L  R E P O R T .— N ot now  an  operatin g  com p a n y .— V . 69, p . 332, 
334; V . 71, p . 343; V . 72 , p . 776.
L IN E S  L E A S E D  T O  P IT T S B U R G H  & B IR M IN G H A M  T R A C T IO N .

M t. O liver Incline R y ,— O w ned, leased and operated  b y  P ittsburgh  & 
B irm ingham  T raction  Co. S tock , $100,000. B on ds, 1st M . 6s, M . & N ., 
d u e  N o v . 1 1901, $44 ,500 . U p to  Sept. 1907 these bonds n o t taken up.

P ittsburgh  Incline P lane.— Leased  fo r  999 years to  P ittsburgh  & B irm in g
ham  T raction  C o ., at rental equal to  Interest on  bon d s and  10 %  on  $150,000 
sto ck , free o f  ta x ; d iv idends w ere 9 %  yea rly  fo r  som e tim e, balance being 
carried  to  surplus; bu t la tterly  increased to  10 % .

S T O C K  A N D  B O N D S —  D ate. Interest. Outstanding. M a tu rity .
S tock  (par $100), fu ll p a id____ ______  Q -F  $150,000 S e e te x t
1st m tge ($1,000 e a ch )______c *  1889 6 J -J  150,000 Ju ly  1 1919

f 1890 6 J -J  100,000 June 1 1910
2nd m o r tg a g e ________________ -i S u b ject to  call on  an y  June 1 after 1894.

l in t ,  a t F idelity  T rust C o ., P h ila ., Trustee. 
R O A D .— R o a d  extends from  F orty  H ill, P ittsbu rgh , on  B rad ford  Street 

t o  W ash in gton  A v en u e, on  top  o f  h ill.— V . 71, p . 343.
(c) P ittsburgh  & Charleroi Street R y .— A  tro lley  road . 
O R G A N IZ A T IO N .— In corp ora ted  A p ril 19 1902 and  to o k  over  the Char

lero i & W est S ide R y . ;  Is leased to  the U n ited  T raction  C o. for  900 years 
from  M ay 15 1902. R en ta l Is $1,000 per year. B onds are guaranteed , 
principa l and Interest, b y  the U nited  T raction  Co. and the P h iladelphia  Co. 
T he entire issue o f  bonds was offered b y  T . M ellon & Sons and the U nion 
T rust C o. o f  P ittsburgh  In M ay 1902.

ST O C K  A N D  B O N D S—  D ate. Interest. Outstanding. M atu rity .
S tock . $2,500,000 ( $ 5 0 ) - . - ..........................................  $2,500,000 .......................
Charleroi & W est S ide 1st M . _ ____  5 %  75,000 Sept 1 1929
P itts  & Charleroi 1st M , $2,-1 1902 5 g M -N  2 ,425 ,000  M ay 1 1932

500 .000 , go ld  ($1,000) c * /I n t .  a t U nion  T r. C o ., P ittsbu rgh , Trustee. 
B onds .— O f the P lttsb . & Charleroi bon d s, $75,000 Is reserved to  retire a 

like am ou n t o f  Charleroi & W est Side bon d s. See V . 74, p . 1039.
R O A D .— O perates a road  betw een  P ittsbu rgh  and  A llen p ort, b y  w a y  o f 

Castle Shannon, F in leyvllle , M onongah ela  C ity  and Charleroi, a d istance o f 
34 M m iles. C om pleted  In S ept. 1903.

O F F IC E R S  — P res., J . D . Callery; S e c ., W . B . Carson ; T reas ., C. J . 
Braun J r .— V . 74. p . 1039, 1090; V . 76, p . 752

(d) A llegh en y  Bellevue & P errysville R y .
O R G A N IZ A T IO N .— In corporated  in P en nsylvan ia  on  F eb . 8 1905. E n - 

t lre 's to ck  Is ow ned b y  the P h iladelphia  C o. Is leased to  the U nited T raction  
Co. fo r  995 years from  M arch 1 1905 at a rental o f  5 %  on the stock .

S T O C K  A N D  B O N D S .—  D ate. Interest. Outstanding. M atu rity .
S tock  $250,000 ( $ 5 0 ) __________ ____  5 $250,000 S e e t e x t .
1st m tge $500,000 gold  guarl 1905 5 g  A -O  500,000 A p ril 1 1935

($ 1 ,0 0 0 )___________________ c /P e n n . C o. fo r  Ins. on  L .& G .A ., P h ila ., T ru s.
B on ds .— A re guaranteed , prln . & in t ., b y  Ph ila . C o. In terest is paya b le  

at com p a n y ’s o ffice  or b y  B row n Bros. & C o ., N . Y . and Ph ila . N o sink
ing fund  and bonds are n ot su b ject to  call.

R O A D .— O perates 8M  m iles o f  track  from  A llegh en y , v ia  W estv iew , to  
B ellevue. G auge, 5 ft. 2J4 in.

(e) Ben A von & E m sw orth  Street R y .
O R G A N IZ A T IO N .— In corporated  in P en nsylvan ia  on  June 17 1903. 

E ntire stock  Is ow ned b y  the Philadelphia C o. Is leased to  the U nited  T ra c
t io n  C o. o f  P ittsburgh for 995 years from  A p ril 1 1906 at 5 %  on stock . 

ST O C K  A N D  B O N D S —  D ate. Interest. O utstanding. M atu rity .
S tock , $100,000 ($ 5 0 )________ ______  A -O  $100,000 S e e te x t .
1st m ortgage, $300,000, g o ld ,f  1906 5 g  300 ,000 A pril 1 1936

g u a r ________________________ i F idelity  Title & Trust C o ., P lttsb ., Trustee.
(in terest at com p an y ’s o ffice .

Bonds .— A re guaranteed, principal and Interest, b y  the Ph iladelphia C o. 
R O A D .—-Operates 3.62 miles o f  track  from  A valon  to  D Ixm ont. G auge,

5 ft .  2 )4 in.
O F F IC E R S .— Pres., Jas. D . Callery; V .-P .,  S. L . T on e; S ec ., W . B . 

■Carson; Treas., C. J . Braun Jr.

(3) C on solidated T raction .— T rolley  road .
O R G A N IZ A T IO N .— Chartered Ju ly  15 1895. The com p a n y  absorbed  

the F ort P itt T raction  Co. and assum ed its leases o f  the Citizens’ and the 
A llegheny Traction  com panies, and has acquired the control o f  the P itts
burgh , the D uquesne and the Central T raction  com panies. In  1902 leased 
the M onongahela St. R y . and the Suburban R a p . Tran . S t. R y .

On D ec. *4 1901 the stockholders o f  Ph iladelphia C om pany approved  
plan fo r  absorbing the shares o f  the C onsolidated T raction . See term s 
in V . 73, p . 1112. 284,299 shares com m on  and 232,760 shares preferred 
have been so exchanged .

S T O C K —  P a r. Interest. Outstanding. D ividend.
C om m on s to ck _________________ $50 J-J $15 ,000 ,000 J u ly ’07, 1 %
P f. s tock , 6 %  c u m ____________  50 6 A -O  12 ,000 ,000Ap 29 07 3 %
N otes paya b le  June 30 1906_________________________  550,000

The preferred stock  carries cu m u lative  d iv idends o f  6 %  per annum , 
and has the right to  participate equa lly  w ith  the com m on  stock  w hen 
th at has received  fi % . A ll arrears o f  d iv idends w ere paid  up In Jan. 1903. 
V . 76, p . 48. First d iv iden d  o f  1 %  on  common  paid  Jan . 2 1903; then 
1 %  Ju ly  1903. In  1904, 2 % ; in 1905, 2 % ; in 1906, 2 % ; in 1907, J a n ., 1 % ; 
Ju ly , 1 %

R O A D .— C ontrols abou t 126 m iles o f  track  In all.
O F F IC E R S .— P res., J . D . Callery; V . - P . ,  J . H . R eed ; S ec ., W . B . 

Carson ; T reas., C. J . B raun, J r .; A u d .,  C. S. M itchell.— V . 72, p . 821 , 872 , 
934, 1080; V . 73 , p . 553 , 723; V . 76, p . 48; V .  79, p . 627.

L IN E S  C O N T R O L L E D  B Y  C O N S O L ID A T E D  T R A C T IO N .
(a) A llegheny T raction .
O R G A N IZ A T IO N .— In corporated  Ju ly  23 1890. A p ril 1 1896 this 

com p an y  was leased to  the F ort P itt  T raction  C om pany for  950 years a t a 
rental o f  $25,000 per annum .
ST O C K  A N D  B O N D S —  D ate. Interest. Outstanding. Last d lv,etc.
S tock , $500,000 (par $ 5 0 ) ____ _______  5 %  $500,000 S e e t e x t .

Guaranteed Bonds—
M illvale E tna  & Sharps-1 1893 5 g M -N  750 ,000 N ov  1 1 9 2 3

bu rg  1st M. $750,000 g  / I n t .  a t P ittsbu rgh  T r. C o ., P ittsbu rgh , T rustee. 
D ividends .— Th e sem i-annual d iv iden d  o f  214 %  due June 1 1901 w as 

passed , the proceeds being used to  p a y  off the floating debt. In  1902, 
4 )4  % ; in 1903, 1904. 1905. 1906 and 1907, 5 % .

R O A D .— In clu d in g  M illvale E tn a  & -Sharpsburg, 18)4  m iles o f  road .
(b) Central T raction .— T ro lley .
L E A S E .— In corporated  D ec. 21 1888. Leased from  A p ril 2 1896 to  

the|Consolidated T raction  for  950 years at 3 %  per annum  on par value 
o f  $1 ,500,000 stock  (see V . 61, p . 1154); and in M ay 1896 stockh olders 
w ere jo ffered  privilege o f  exchang ing their stock  fo r  receip ts , w hich  w ere 
redeem ed at $30 per share on  O ct. 1 1896 in C onsolidated T raction  C o.
Ereferred stock  at par. 29,133 shares o f  Cent. T rac. s tock  (ou t o f  30,000) 

ave  been so exch an ged . V . 62, p . 1087.
S T O C K  A N D  B O N D S — M iles . D ate. Interest. Outstanding. M aturity .

S tock  ($50) see t e x t ___  ____ ______ 3 % A -0 3 1  /3 0 ,0 0 0 sh s .\  See
130 paid  u p /  tex t . 

I s tM . $375,000 cab let 6 1889 5 J -J  $375,000 Ju ly  1 1 9 2 9
line, $500. ] Interest at U nion  T rust C o ., P ittsb u rgh .
Bonds of Central P assenger R y. controlled.

I s tM . $250,0001 4 1894 6 A -O  125 ,000 O ct 1 1 9 2 4
($ 1 ,0 0 0 )____ /In te re s t  at U nion  Trust C o ., trustee, P ittsburgh .
D ividends.— F eb . 1, 1892, $2 50 In stock ; In 1896, F e b ., 2 %  in cash; 

in 1898, N o v .,  1 14 %  in cash; In 1899 and since 3 %  per year.
R O A D .— 8.5 m iles o f  road , o f  w hich  it con tro lled  b y  ow nersh ip o f  cap- 

ta l s tock . Central Passenger R y . ,  3 )4  m iles.— V . 62, p . 948 , 1087.
(c) C itizen s’ T raction .— A  tro lley  road .
O R G A N IZ A T IO N .— In corporated  July  6 1887. On Sept. 1 1887 pur

chased the entire capita l s tock  ($200,000) o f  the C itizens Passen er R y . ,  
w hich it now  holds-.

L E A S E .— Leased from  N o v . 1 1895 to  F ort P itt  T ra ction  C o. (now  
C onsol. Traction ) for 950 years at 6 %  per annum  on  $3 ,000,000 capita l 
s tock . In a dd ition  the lessee agreed to  p a y  a floating d ebt o f  $175 ,000 , 
and at m atu rity  m ortgage d eb t . V . 61. p . 661.

ST O C K  A N D  B O N D S —  D ate. Interest. Outstanding. M atu rity .
S tock  ($50) fu lly  p a id - ......................... 6 M -N $3 .00 0 ,0 0 0 f.p . S e e te x t .
1st m ortgage ($1,000) N ot 11887 5 A -O  1,250,000 O ct 1 1 9 2 7

su b ject  to  c a l l ______________ {F id .  T itle  & T r . C o ., P ittsbu rgh , Trustee.
P urchase m on ey  m ortgages--------------------------------------- 3 0 ,0 0 0 /Past du e , bu t al

llow ed  to  run on .
Bonds of lines whose stocks are owned—

Penn St. Pass. R y . I s t M . ____  1892 5 J -D  250,000 June 1 1922
Interest and d iv iden ds paya b le  at U nion  N at. B an k , P ittsbu rgh , Pa . 
R O A D .— O wns 30.5 m iles o f  track  on  15 m iles o f  street.— V . 60, p . 930; 

V . 61, p. 112, 516, 661.
(d) D uquesne T raction .— A  tro lley  road .
L E A S E .— In corporated  Jan . 25 1890. Leased trom  A pril 2 1896 to  

the C on solidatedIT raction  fo r  950 years a t 4 %  on  the $3,000 ,000  s tock , 
but dividends for a  year and a half w ere w ithheld  for  paym en t o f  floating 
d eb t o f $180,000. In  M ay, 1896 stockholders w ere allow ed to  exch an ge 
their stock  for  receipts, redeem ed O ct. 1 1896 at $37 per share In 6 %  pre
ferred stock  o f  C onsolidated T raction  C om pany at par. 52,535 shares out 
o f  60,000 have been  so exch an g ed . See V . 62, p . 1087.

ST O C K  A N D  B O N D S —  D ate. Interest. Outstanding. M atu rity -
S tock  ($50) fu lly  p a id ............... / .............. T e x t . 3 .000 ,000  S e e te x t .

ID lv . paya b le  at F idel. T it . & T r. C o ., P itts .
1st m ortg a ge_______________ c * (  1890 5 J -J  1 ,500,000 Ju ly  1 1930

1 F idelity  T itle  & Trust C o ., P itts ., Trustee. 
D ividends  w ere 5 %  J-J , bu t In 1893 and 1894 none p a id ; in 1895, 4 % ; 

in 1896, none; in 1898, 3 % ; in 1899, 4 % ; in 1900, 4 %• in 1901, 4 % ; in 1902, 
4 % ; in 1903, 4 % ; in 1904, 4 % ; in 1905. 4 % ; in 1906, 4 % ; in 1907, A p ril, 
2 % .

R O A D .— A t tim e o f  lease In 1896 con trolled  11 com panies, having 33 3-16 
m iles o f  roa d .— V . 60, p . 930; V . 61, p . 153, 794 , 1154; V . 62, p . 948 , 1087.

(e) Fort P itt T raction .— See “ C on sol. T raction  C o.
(0  M onongah ela  Street R a ilw a y—
O R G A N IZ A T IO N .— O n M ay 26 1898, absorbed  b y  con solida tion  the 

Schenley Park & H igh lan d, H om estead  & H igh lan ds, B rad dock  & H om e
stead and the B raddock  & D uquesne.

In D ec. 1901 the M onongahela  Street R y . ,  the W ilk ln sbu rg  & E ast 
P ittsburgh  Street R y .,  the W ilk lnsbu rg & V erona Street R y . and the 
P itcairn  & W ilm erdlng Street R y . (con stru ction  o f  latter tw o  roads c o m 
pleted  during year 1 9 0 3 -0 4 ), were m erged In the M onongahela Street R y . 
and stock  was Increased from  $1,000,000 to  $7,000 ,000 . See V . 73, 
p . 1112. O n Jan. 1 1902 the M onongahela Street R y . was leased for  999 
years to  the C onsolidated T raction  C o. fo r  Interest, taxes, e t c . ,  and an 
annual rental beginning w ith  $165,000 the first year and increasing $18,750 
each  year until $315,000 Is reached. Lease Is guaranteed b y  P h iladelphia  
C o. First d iv idend under lease (2 % ) was paid  in Ju ly , 1904. See V . 79, 
p . 269. In 1905, Ja n ., 1)4  % ; Ju ly , 1 3 -5 % ; in 1906, 3 .2 6 % .

ST O C K  A N D  B O N D S — M iles . D ate. Interest. Outstanding. M aturity .
S tock  $ 7 ,0 0 0 ,0 0 0 . . . ................................  See tex t $7 ,000,000 S e e te x t .
M on . S t. R y . 1st m o r t .,1 17 1898 5 g  J -D  1,000,000 .T u n e ll9 2 8

$1 ,000,000 g o ld _____/  U nion  T rust C o ., P ittsbu rgh , Trustee.
W ilk . & E . P . M .l 

$2 ,000 000 gold   ̂ 1899 5 g M -S 2 ,000,000 Sept 1 1 9 2 9
($ 1 ,0 0 0 ) .............c& rj

W ilk . & V er. M ., $700,1 . .  1901 5 g J -D  602,000 June 1 1931
000 , g. ($ 1 ,000)c& rj 

P t. & W il. M ., $700,-1 . .  1901 5 g J-J 554,000 Ju ly  1 1931 
000 , g . (*1 ,0 00 ) c& r)
B on ds.— Th e U nion  Trust C o. o f  P ittsburgh  is trustee o f  all m ortgages 

and interest Is payable  at M ellon N ational Bank. The W ilks. & Ver. bonds 
are guaranteed , prln . & in t., b y  W ilk . & E . P itts. St. R y . C o ., M onongahela 
St. R y .  C o ., C onsol. T raction  C o. and Phila. C o. o f  P ittsburgh.

R O A D .— O wns 61.2 m iles o f  track , including branches; 90 -lb . rails. 
R E P O R T .— N ot now  an operating com p an y .
O F F IC E R S .— P res., W . L . M ellon; V .-P  , A . W . M ellon; T reas .. W . S. 

M itchell.— V . 72, p . 776; V . 79, p . 269, 627, 735.
(g) P ittsburgh  T raction .— A  tro lley  road.
O R G A N IZ A T IO N .— In corporated  A pril 30 1887.
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O c t ., 1907.] STREET RAILWAYS. 85
L E A S E .— Leased from  A pril 2 1896 to  the C onsolidated T raction  fo r  950 

years at 7 %  on  the $2,500,000 stock  (see V . 61, p . 1154) b u t  114 years ’ 
d iv iden ds w ere used to  p a y  floating d eb t o f  $250,000. Th e fu ll 7 %  is n ow  
being pa id . In  M ay 1896 stockholders w ere offered receipts fo r  their stock , 
w hich  were redeem ed at $70 per share on O ct. 1 1896 in preferred stock  o f  
C onsol. T raction  C o.; 49,500 shares ou t o f  50,000 have been  so exch an ged . 
See V . 62, p . 948. P ittsburgh  T raction  ow ns the $250,000 capita l stock  
o f  B loom field  Street R y . and guarantees the b on d s.

ST O C K  A N D  B O N D S .—  D ate. Interest. Outstanding. M atu rity .
S tock  $2,500,000 ( $ 5 0 ) . . .................. . .  7 A -O  31 T e x t  See tex t
1st m tge 5 s ._ ............................c * /  1887 5 A -O  $750,000 O ct 1 1 9 2 7

(F id e lity  T itle  & Trust C o ., P itts ., Trustee.
Guaranteed Bonds—

B loom field  Street R y  l s t l  1893 5 F -A  250,000 A u g  1 1 9 2 3
cu r________________________ c * /In te re s t  at P ittsbu rgh  T ru st C o ., T rustee.
S tock .— Issued 50,000 shares, on  w hich  $38 each  has been  p aid . 
D IV ID E N D S .— A t  com p a n y ’s o ffice , P ittsburgh . D iv iden ds in 1895, 

6 % ; In 1896, none— see ab ov e ; In 1898, 5)4  %'< hi 1899 and  since, 7 % .
R O A D .— O w ns 12.67 m iles o f  track . B loom field  St. R y . ow ns 3 m iles.
W) Suburban R apid  Transit Street R y .
O R G A N IZ A T IO N .— W a s leased on  Jan. 1 1902 to  C onsolidated T raction  

C o. for  900 years at an annual rental o f  $56 ,000 , as w ell as pay in g  all charges. 
Including interest and taxes.

ST O C K  A N D  B O N D S .—  D ate. Interest. Outstanding. M atu rity .
S tock  $1,400,000 ........ .............. .............. J-J $1,400,000 Jan ’07, 2 %
1st m tge $200,000 go ld l 1893 6 g M-S 200,000 Sept 1 1913

($ 1 ,0 0 0 )___________________ c ]I n t .  at Safe D ep. & Trust C o ., P itts ., Trustee
D ividends .— In 1903, 4 % ; in 1904, Jan ., 2 % ; Ju ly , 1 X  % ; in 1905, 4 % ; in

1906, 4 % ; in 1907, Jan ., 2 % .
R O A D .— O perates 11.29 m iles o f  track  on 6 m iles o f stree 
(i) M orningside E lectric Street R y .
O R G A N IZ A T IO N .— Incorporated in P ennsylvania on  Ju ly  14 1904. 

Entire stock  is ow ned b y  Philadelphia Co. Is leased to  the C onsolidated 
T raction  Co. for 995 years from  Sept. 30 1905 at a rental o f  5 %  on stock . 

STO C K  A N D  B O N D S—  D ate. Interest. Outstanding. M atu rity .
S tock , $24,000 ($50) ...................... .. 5 A -O  $24,000 See te x t .
1st m ortgage, $200,000, g o ld ,1 1905 5 g A -O  200 ,000 O ct 1 1935

guaranteed , principa l a n d fln t . at o ffice  o f  B row n Bros. & C o ., P h ila .
i n t e r e s t ____________________ JP enn. C o. for  In s .on L iv es& G .A .,P h lla .,T ru s .
R O A D .— O perates 3 1-3 miles o f  tra ck . Gauge 5 f t .  2 )4  in . 
O F F IC E R S .— Pres., Jas. D . Callery; V .-P . ,  S. L . T on e ; S ec ., W . B .  

C arson ; T reas., C . J . Braun Jr.
(4) Seventeenth Street Incline Plane Co.
O R G A N IZ A T IO N .— Is a reorganization  on  D ec. 28 1904 o f  the P en n . In 

cline  P lane C o. E n tire stock  Is ow n ed  b y  the P h iladelphia  C o. Is operated  
b y  the P ittsburgh  R y s . C o.

S T O C K  A N D  B O N D S .—  D ate. Interest. Outstanding. M atu rity .
S tock  $250,000 ( $ 5 0 ) ________________  ________  $250,000 -------------------
1st m tge $125,000 ($1,000)1 1905 5 cur M -S 125,000 M ch 1 1935

g u a r ______________________c * j In t. at Colonial T r C o ., P ittsbu rgh , T rustee.
B on d s .— N o sinking fu n d , and b on d s are n o t su b ject to  call. A re guaran

teed , prin . & in t . , b y  the Ph iladelph ia  Co.
O F F IC E R S .— P res ., J . D . Callery; V . -P . ,  S. L . T on e; S ec ., W . B . Car

son ; T reas ., C. J . Braun Jr .; A u d ., C. S . M itchell.
(5) Beaver V alley T raction .— A  tro lley  road.
In  Ju ly  1905 entire stock  was acqu ired  b y  the P h iladelphia  Co. o f  P itts 

bu rgh . V . 81, p . 506.
O R G A N IZ A T IO N .— In corporated  In P en n , in p erpetu ity  June 29 1891, 

and  ow ns entire stock  o f  B eaver Valley St. R y.  and o f  Central E lectric St. R y  
C o .,  purchased  A u g . 8 1891, operating them  as one road  under 999-year 
lease. Charter and franchise perpetual.

In 1900 stock  was increased from  $300,000 to  $1,000,000 and then pur
chased  the stock  and prop erty  o f  the P eop le ’s E lectric  Street R y . o f  R och es
ter , the College & G randview  E lectric  Street R y . ,  the R ochester & M onaoa 
E lectric  St. R y . and the B eaver & V a n p ort E lectric  St. R y .;  also ow ns en
tire  capital stock  o f  R iverv icw  E lcctric  St. R y . C o ., the Freedom  & C onw ay 
E lectric  St R y . C o. and the V a n p ort E lectric St. R y . C o ., none o f  w hich 
have any separate b on d  issues. In Jan. 1902 a u th ority  was given  to  in
crease stock  from  $1,000 ,000  to  $1,500,000 .

STOCK  A N D  B O N D S .—  D ate. Interest. Outstanding. M atu rity .
S tock  $1 500,000 (par $50) . . . ........  ...............  $1,075,000 .......... ..
1st m tge $150,000 g o ld ____ c f  1891 6 g  J-J 150,000 Ju ly  1 1911

\ ln t. a t U nion  Trust C o ., P ittsburgh , T rustee. 
2d m tge $100,000 ($500)1 1895 6 g  A -O  100,000 O ct 1 1 9 1 5

gold  ............... ........................c * j Int. at U nion Trust C o ., P ittsburgh , Trustee.
1st con  m tge $1,000,000 gold f 1900 5 g A -O  675,000 O ct 1 1 9 5 0

gold _____________________ c*\ In t. at P a . C o. for  Ins. on  L ives & G ranting
i A n nuities, Ph iladelphia , T rustee.

G en m tge $3,000,000 ($1,000)1 1903 5 g M -N 500,000 N ov  1 1 9 5 3
gold  _____ ________________c * j ln t .  at N orthern  Trust C o ., P h lla ., Trustee.

P eop le ’ s E l St R y  1st M g o l d . .  1892 6 M -N  50,000 M ay 1 1 9 1 2
P eop le ’ s E lec Street R y  2dl 1895 6 F -A  25,000 F eb 20 ’ 15

m tge g o ld ________ __________ /In te re s t  at U nion  Trust C o ., P ittsburgh . •
B on d s .— O f the $1,000,000 consols, $325,000 are reserved to  retire u n d er

ly in g  bond s. Bonds are redeemable at 110 and accrued Interest. V . 71, p . 
913. O f the new  general m ortgage for  $3 ,000 ,000 , $1,000,000 are reserved 
fo r  prior liens and the rem ainder for  extensions and im provem en ts at 75 %  
o f  cost. The new  bonds are redeem able in any  am ount at an y  tim e at 110 
and int. See V . 77, p . 2158.

R O A D .— O wns and operates 34.4 miles o f  tra ck ,con n ectin g  the various 
tow n s and boroughs in the B eaver V a lley , from  M orado P ark  southerly , v ia  
B eaver Falls, to  B eaver and V a n p ort and to  R och ester and C on w ay. Laid 
w ith  90-lb . and 73-lb . girder rails. O wns 48 cars, w ith  street-sprinkler and 
snow -sw eeper.

E A R N IN G S .— F or year ending June 30 1907, gross, $268,636; net a fter 
ta xes , $108,182; interest, $80,699; surplus, $27 ,482 .

O F F IC E R S .— P res., J . D . Callery, P ittsburgh ; V . -P . ,  S. L. T on e ; S e c ., 
W . B . Carson; T reas., C. J . Braun Jr.; A u d itor , C. S . M itchell.— V . 77 , p. 
1224, 2158; V . 81, p . 506, 1664, 1790.

(6) W ash in gton  & C anonsburg R y .— A  trolley  road .
A cqu ired  b y  P h iladelphia  Co. in A pril 1906.
O R G A N IZ A T IO N .— In corporated  in Pen nsylvan ia  on June 2 1902. 

Successor on June 2 1902 to  the W ash in gton  E lectric Street R y . C ontrols 
the W ash in gton  & Eastern Street R y . F ran ch ises  perpetual. Leased in
1907 the P ittsburgh Canonsburg & W ashington R y .,  w hich Is pro jected  to  
run betw een W ashington  and P ittsburgh. The la tter  road has filed a m ort-
fage w ith  the Safe D eposit Trust C o. o f  P ittsbu rgh , as trustee, to  secure

750,000 bond s. V . 85, p . 531.
S T O C K  A N D  B O N D S .—  D ate. Interest. Outstanding. M atu rity .

S tock  $1,000,000 ($ 5 0 )...........................  ...............  $1,000,000 ____________
W ash E lec St R y  1st M ________  1897 5 g  125,000 F eb  1 1 9 2 7
1st m tge $650,000 g o ld . . c & r f  1902 5 g J-J 525,000 Ju ly  1 1 9 3 2

l in t ,  at N orth  A m . Sav. C o ., P ittsbu rgh , Tr. 
B on d s .— A sinking fund  o f  $5,000 per annum  becom es operative after 5 

years; $125,000 o f  the new  bon d s are reserved to  retire the bon d s o f  the 
W ash in gton  E lectric  Street R y .

E A R N IN G S .— F or fiscal year ending June 30 1907, gross, $125,859; n et, 
$56 ,841 ; charges, $32,787; surplus, $24,054.

R O A D , —O perates 12.3 m ll«s in and betw een W ash ington , Tylerdale and 
C anonsburg; 26 passenger cars, w ith w ork  cars and snow  p low .— V . 8 5 ,p . 532.

W E S T  PENN R A IL W A Y S  CO .— T rolley  and e lectric ligh ting. 
O R G A N IZ A T IO N .— Incorporated  In P ennsylvania  on F eb . 17 1904 and 

s a consolidation  o f  the Pittsburgh M cK eesport & C onnellsvllle R y . ,  the 
U nlon tow n  & M onongahela V alley R y . ,  the Connellsvllle Suburban  Street 
R y . ,  the G reensburg & Southern E lectric Street R y . an d  o f  10 e lectric  
ligh ting com panies in various cities and tow n s tribu ta ry  t o  the road . In 
M ay 1906 acquired the controlling interest in the M cK eesport & D uquesne 
Bridge C o. and the entire capital stock  o f  L atrobe Street R y . In  add ition  
to  street railw ay, does electric-lighting and pow er business; also ow ns 
O lym pia  Park , a sum m er resort o f  76 acres w ith in  2 m iles o f  the c ity . 

Franchises  are fo r  999 years. N . W . H alsey & C o N ew  Y ork , and th e

M unicipal & C orporation  Securities C o. o f  P ittsbu rgh  offered the bon d s fo r  
sale in M ay 1905. (V . 80 , p . 1914.) In  1907 acqu ired  a m a jority  o f  th e  
stock  o f  the P ittsburgh  M cK eesport & G reensburg R y . V .  85 , p . 285. 

ST O C K  A N D  B O N D S .—  D ate. Interest. Outstanding. M a tu rity .
C om m on $3 ,250,000 ($ 1 0 0 )..........................................  $3,250,000 -------------------
Preferred $2,750,000 5 %  non-1 ____  5 Q - F  2,750,000 A u g . ’0 7 ,lJ £

cum  ( $ 1 0 0 ) . . . ............... ......... J
1st m tge , $6 ,000 ,000 , go ld ! 1905 5 g  A -O  4 ,706 ,500  Jan 1 1931

($500 and $ 1 ,0 0 0 )_______ c * / l n t .  a t T rust C o. o f  A m er., N . Y . ,  Trustee.
P  M cK  & C 1st con  m tg e .l 3901 5 J-J 2 ,938 ,000  Jan 1 1931

$3 ,500 ,000  ($ 1 ,0 0 0 ), g o ld . [In terest a t M ercantile Trust C o ., P ittsbu rgh
C annot be ca lled ___________ J Trustee.

C on Sub St R y  m tge, $175,-1 1902 5 g J-J 175,000 Jan 1 1932
000, gu ar___________________ J ln t . at M ercantile Trust C o., P itts ., Trustee.
B on d s .— In add ition  to  the issues given  a b ov e , there are $504,000 und er

ly in g  liens outstanding, bu t as these w ill be taken up w ith  a like  am ount 
o f  the new  bond s, we om it them from  the statement. O f the new  $6,000,000 
bon d s, $504,000 are reserved to  retire prior liens and $789,500 are reserved 
fo r  extensions at 9 0 %  o f  cost. N o sinking fund and n ot su b je ct to  c a ll.  
See V . 80, p . 1914. Th e C onnellsvllle Sub. bonds w ere guaranteed , prin . & 
In t., b y  the P itts . M cK eesp . & C onnellsvllle St. R y .

D ividends .— The first quarterly  d iv idend on  pref. stock , I X  % , was paid  
F eb . 1 1906 and 1 X  %  was paid  M ay 1, A u g. 1 and N ov . 1. In  1907, 
F e b . , 1 X  % ; M ay, 1 X % ;  A u g . , 1 X  %■

E A R N IN G S .— F or year ending D ec. 31 1906, gross, $1 ,409 ,493 ; n et, 
a fter taxes, $635,517; bond  interest, $378,322; d iv iden ds, $137,500; sur
plus, $119,695. In  1905, gross, $1 ,060 ,238 ; net, $480,480; b on d  Interest, 
$326,675; surplus, $153,805.

R O A D .—-Owns and operates 105 m iles o f  road  from  D uquesne (a d jo in in g  
P ittsburgh) to  M cK eesport, Versailles, B uena V ista , M t. P leasant, S co tt- 
dale, C onnellsville, Leiseuring, D unbar, U n lon tow n , F airchance and La
trob e . This is Independent o f  the m ileage o f  the P ittsburgh  M cK eesport 
& Greensburg R y . Laid w ith  70 -lb . T  rail in th e  cou n try  and h eavy  girder 
rails in cities and tow n s.

O F F IC E R S .— Chairm an o f  B oard , E . C. Converse; P res., W . S. Kuhn> 
V .-P . ,  Jas. S. K uhn ; S ec ., R o b t . P . W a tt ; T reas., J . B . V an  W agener* 
V . 81, p . 1011; V .  82, p . 50, 693, 1041, 1103; V . 83, p . 325, 689; V . 84 . 
p . 451, 997; V . 85, p . 285, 532.

(1) P ittsburgh  M cK eesport & G reensburg R y .— A  tro lley  road .
In 1907 the W est Penn R a ilw ays acquired a con tro llin g  interest. 
O R G A N IZ A T IO N .— A  con solida tion  on June 28 1901 o f  the G reensburg 

& H em pfield  E lectric  St. R y .  and the W estm oreland  R y . A ll franchises  are 
perpetual and abou t tw o-th irds o f  the road  is over private right o f  w a y . 

S T O C K  A N D  B O N D S —  D ate. Interest. Outstanding. M aturity .
S tock , $1 ,500 ,000_____________ ___________ _______  $ 1 ,0 3 0 ,0 0 0 /N o d ividend

1 to  F eb . 1907
1st M, $1,500,000 ($ l ,0 0 0 ) , f  1901 5 g J-J 1 ,425,000 July  1 1931

gold  _______________________c-j In t. at H arrisburg T r. C o . , H a rrisb ., T rustee.
Lor at M anufacturers’T r .C o .,P rov id en ce , R . I .  

B on ds .— The rem ain ing $75,000 unissued b on d s can  on ly  be issued under 
strict provisions, and w ith  the approva l o f  the trustee, for  betterm en ts and 
add itions. See V . 73, p . 33; V . 76, p . 811.

R E P O R T .— F or year ending D ec. 31;
Gross. O perating E xp en ses. N et.

1906  ...................................$211,176 $98,544 $112,632
1905  ........................................ -  182,630 93,550 89,090

R O A D .— Owns and operates 28.9 miles o f track  from  T rafford  C ity  (w here 
connection  Is m ade w ith  the P ittsburgh  R y s. C o.) through Jeannette and 
Greensburg to  Y ou n gw ood  and H unker. 74-lb . T  and 90-lb. girder rail. 
G auge, 5 ft .  2)4  in .; 22 cars. Owns In fee one pleasure park . P ow er sup
plied by  the W estm oreland L igh t, H eat & P ow er Co.

O F F IC E R S .— Pres., L . B . Huff; V .-P . ,  J . H . P urdy; T reas., J . B . V a 
W agener; S ec ., B yron  T rim ble; S ept., M . A . C offey .— V . 76, p . 811; V . 83« 
P . 1 5 2 5 ;V . 8 4 , p . 221.

PIT TSB U R G H  & B U T L E R  STRE ET R A IL W A Y .— A n  e lectric  road . 
O R G A N IZ A T IO N .— In corporated  in P ennsylvania  Jan . 1905. Has a 

lon g-tim e con tract w ith  the P ittsburgh  R ailw ays Co. fo r  the use o f  their 
tracks from  L iberty  and M arket Streets, P ittsburgh , to  E tna . P rivate  
right o f  w ay from  E tna  to  Butler.

ST O C K  A N D  B O N D S .—  D ate. Interest. Outstanding. M a tu rity .
Com m on $1,500,000 ($50)____ ______  ___________  $1,500,000 ____________
1st m tge $1,500,000 ($ l,0 0 0 )f  1905 5 g M -N  1,500,000 M ay 1 1 9 3 5

go ld  _________ ___________ cfc-jlnt. at P itts. Trust C o ., trustee, or  Colonial
I T rust C o . , N ew  Y ork .

B on d s .— N o sinking fund and bonds are n o t  su b ject to  ca ll.
R O A D .— T ota l length  o f  line, 38.51 m iles, betw een B u tler and P itts

burgh , P a . , o f  w hich  5.4 m iles are over  the tracks o f  the P ittsburgh  R a ilw a y  
Co. Standard gauge; 70 -lb . T  and girder rails.

O F F IC E R S .— P re s ., G eorge H eard; 1st V .-P .  G eorge E . Tener; 2d V . -P . ,  
Chas. G ibson Jr.; S ec ., H . S. E v an s.— V . 81, p . 1849; V . 82, p . 1157; V . 84, 
p . 1552.

PIT TSB U R G H  & A L L E G H E N Y  V A L L E Y  R Y .— A  trolley  road .
In June 1906 control o f  the road was acquired b y  M . K . M cM ullln & C o. 

o f  P ittsbu rgh . See V . 82, p . 1438.
R eceivership .— On J u ly  18 1907 the G uaranty T itle  & Trust C o. o f  C leve

land was app oin ted  receiver. V . 85, p . 161.
O R G A N IZ A T IO N .— In corporated  in P en n sy lva n ia  as a con solida tion  in 

D ecem ber 1902 o f the A p ollo  V andergrift & L eech b u rg  E lectric Street R y .  
and the V andergrift & New  K ensin gton  Street R y . Owns entire capita l 
s tock  o f  the A p ollo  E lectric L ight, H eat & P ow er  C o ., the L eechburg E lec
tric L ight & Pow er C o. and the K isk lm lnetas B ridge C o. A ll b on d ed  and 
floating debt o f  those com panies has been retired and the capita l stock  
pledged as collateral under the new  1st m ortgage. W ill operate over 
private rights o f  w a y  excep t in tow n s.

S T O C K  A N D  B O N D S —  D ate. Interest. Outstanding. M atu rity .
S tock , $1 ,500 ,000 ........ .......................... ............... $750,000 -------------------
1st m tge, $1,100,000, go ld ] 1903 5 g J -J  15 1,100,000 Jan 15 1933

($500 and $ 1 ,0 0 0 )________ c /I n t .  at Real Est. Trust C o., Ph lla., Trustee.
Bonds.— Cannot be called before m atu rity . See V . 75, p . 1401. 
E A R N IN G S .— F rom  M arch 17 1906 to  D ec. 31 1906, g ross , $44 ,131 ; 

n e t, $22,639.
R O A D .— Is to  operate 20 m iles o f  track  con n ectin g  A p o llo , V a n der

grift, H yde Park and Leechburg and V a lley  C am p, A rn o ld , N ew  K en sin gton  
and Parnassus, o f  w hich  8 X  m iles betw een A p o llo , V a n d ergrift . H yde Park 
and Leechburg are In operation . 75-lb . rail.

O F F IC E R S .— P res., O . W . K en n edy , U n lon tow n , P a .; S ec.. J . D . O rr, 
L eech b ’j r g , P a . ; T reas ., F. M. Jack son , A p o llo , P a .— V . 82 , p.  1438- V . 
85, p . 161.

P IT T SB U R G H  H A R M O N Y  B U T L E R  & N EW  C A S T L E  R Y . CO .— T o  be
a tro lley  line.

O R G A N IZ A T IO N .— Is a con solidation  in 1906 o f  several sm all c o m . 
panies. The U nion  Trust C o. o f  P ittsburgh  and D arr, Luke & M oore o f 
fered the bon d s for  sale In Sept. 1906. V . 83 , p . 752.

S T O C K  A N D  B O N D S .—  D ate. Interest. Outstanding. M atu rity .
S tock  $ 3 ,0 0 0 ,0 0 0 .. ............. ..................... ...............  $3 ,000,000 ......................
1st m tge $3,500,000 go ld l 1906 5 g J-D  2 ,500,000 Jane 1 1936

($ 1 ,0 0 0 )_________ ________c * j ln t .  at U nion  Trust C o ., P ittsbu rgh , Trustee.
B on d s .— T h e $1,000,000 unissued are reserved for  future extensions. 
R O A D .— Is bu ild in g 65 m iles o f  track  from  P ittsbu rgh , v ia  W e x fo rd , 

E vans C ity , H arm on y and F.llwood C ity , to  N ew  Castle, w ith  a branch  from  
E vans C ity to  Butler. W ill enter P ittsburgh  over the tracks o f  the P itts 
burgh R y s . C o. T o  be com pleted  abou t Sept. 1 1907.

O F F IC E R S .— P res ., R . H . B oggs; V . -P . ,  W . A . G oehrlng; T rea s ., M ark
G . H ib b s .— V . 83, p . 752.

ST. C L A IR  IN C LIN E  P L A N E .— A  cable road.
O R G A N IZ A T IO N .— Chartered Sept. 9 1885. R o a d  com p leted  In 1889. 

S to ck , $150,000, f. p .; 1st m ortgage , $1,000 each ; 6s, M -N , $75 ,000 . due 
N o v . 7 1909. Interest at M ellon N at. B ank. D iv iden ds: In Jan . 1893, 
2 X  % ; Ju ly  1 1906, 1 % ; Jan. 1 1907, 1 % . R oa d  is fou r-ten th s o f  a m ile  
lon g .

O F F IC E R S .— Pres, and S u p t., W . S. H ughes; T reas ., R . B . M ellon; S e c ..
H . A . Phillips. O ffice , 514 Sm lthfield S t., P ittsburgh .
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86 STREET RAILWAYS.

PITTSFIELD, MASS.
P IT T S F IE L D  E L E C T R IC  S T R E E T  R Y .—
O R G A N IZ A T IO N .— In corporated  In 1886; present charter secured on 

O ct. 1 1890.
S T O C K  A N D  B O N D S .—  D ate. Interest. Outstanding. M aturity .

S tock  $300,000 ___________________ _________________ $300,000 1905-06, 6 %
1st m ortgage gold  $300,0001 1904 4 g J-J 300,000 Ju ly  1 1923

($ 1 ,0 0 0 )_________________ c * /I n t .  at Berkshire L . & T r. C o ., P lttsfT d,M assi
R O A D .— Ovens 29.36 m iles o f  track . R oa d  standard gauge w ith  60 and 

9 0-lb . T  and girder rails.
E A R N IN G S .— For year ending Sept. 30 1906. gross, $186,471; net, 

$61 ,708 ; taxes and Interest, $21 ,802 ; d iv idends (6 %  on $300,000) , $18,000; 
insurance, $9 ,290; park expense , $2,951; b a l., su r., $9 ,665.

O F F IC E R S .— P res., Joseph T u ck er; T reas., Charles E . Merrill; S ec ., 
J . M. S teven son .— V . 74. p . 1253, 1309; V .  75, p . 78; V . 79. p . 1267; V . 84. 
p . 86S .13 08 . ___________ __ ________

PLATTSBURGH, N. Y .
P L A T T S B U R G H  T R A C T IO N  C O .— A  trolley road.
O R G A N IZ A T IO N , & c.— Chartered M ay 27 1896. Capital s tock . $100,-

000 (par $100). First m ortgage 6 %  gold  bonds o f  1896, due 1926; Int. J-J . 
at N ew  Y ork  Trust C o ., N . Y . , Trustee; au th orized , $100,000; Issued, $80 ,- 
000. F or year ending June 30 1907, gross, $25 ,522 ; net, $9 ,410; fixed 
charges, $6,950; surplus, $2 ,460.

R oad.— O wns 7.65 m iles o f track ; rail, 50-lb . T . P res ., E . N . Sanderson 
S e c ., W . L . P attison ; Treas. and G en. M gr., A . E . R ey n old s.

PLYMOUTH, MASS.
B R O C K T O N  & P L Y M O U T H  S T R E E T  R Y .—
O R G A N IZ A T IO N .— C hartered on  Jan . 3 1900 as the P em broke St. R y . 

to  operate  a railw ay in the tow n s o f  P em broke and K in gston . In  Sept.
1900 was con solidated  w ith  th e  P lym ou th  & K in gston  Street R y . and the 
B rock ton  & P lym ou th  Street R y .,  and in N ov . 1900 nam e changed as ab ove . 
In  F eb  1907 Mass. R R . Com m ission granted au th ority  to  d o  a freight 
business in the tow n s o f  W h itm a n , H anson and P em brok e . Franch ise per
petual.

ST O C K  A N D  B O N D S .—  D ate. Interest. O utstanding. M atu rity .
S tock  $295,000 ( $ 1 0 0 )________ ______  ________  $295,000 - ...............—
1st m ortgage $300,000 gold  1900 4 ^  g  J -D  260,000 D ec 1 1920

($ 1 ,0 0 0 )___________ ______ c * /I n t .  at O ld C olon y  T r. C o ., B oston , T rustee.
P lym ou th  & K in gston  1st M 1890 5 J-J*k 35,000 Jan 1 1910

$ 3 5 ,000 ($1 00 ,$500 ,$1 ,000) c / l n t .  at In tern at. T r. C o ., B oston , Trustee.
Current liab ilities Sept. 30 1906 ------- ------------- 145,177 -------------------

B on d s .— O f the new  $300,000 m ortgage, $35,000 are reserved to  retire the 
P lym ou th  & K ingston  R y . bon d s. See V. 72, p . 44.

E A R N IN G S .— F or years end . D ec. 31—  1906. 1905. 1904.
G ross earnings________ ______ _____________________$111,775 $102,143 $101,124
O perating expenses____ ______________________ ___  70,894' 70,665 71,509

N et e a r n in g s ______________________________________ $40,881 $31,478 $29,615
F ixed  c h a r g e s ____________ _______________________  21,855 21,291 23,029

S u r p lu s . . ............. ............................ .............................$19,026 $10,187 $6,586
R O A D .— P lym ou th  through K in gston , P em brok e  and H anson  to  W h it 

m an , 24.06 m iles o f  track . O perates 26 passenger and 6 other cars.
O F F IC E R S .— P res., Jam es D . Th urber; V . -P . ,  Chas. I . L itch fie ld ; 2d 

V . -P . ,  F . S. P ratt; T reas,, A . S tuart Pratt; A sst. T reas., G. E . Chase: Clerk, 
H en ry  R . H ayes ; M gr. and T r. A g en ts, S tone & W eb ster , B oston .— V . 77, 
p . 2158.

POMEROY, OHIO.
O H IO  R IV E R  E L E C T R IC  R y ! & P O W E R  C O .— A  tro lley  road. 
O R G A N IZ A T IO N .— In corporated  In 1900. O wns all the cap ita l stock  

($50,000) o f  the P om eroy  & M lddleport E lectric  Co.
S T O C K  A N D  B O N D S .—  D ate. Interest. Outstanding. M atu rity .

S tock  $300,000 ( $ 2 5 ) ............... . .........  ................ $300,000 .................. ..
1st m tge $315,000 g o ld ($100,1 1900 5 g J-J 315,000 Ju ly  1 1 9 2 4

$500, $ l-,0 0 0 )____________ c * /I n t .  at C olum bia A v e . T r. C o ., P h ila ., Trus.
E A R N IN G S .— F or year ending D ee. 31 1906, gross, $58 ,981 ; n et, $22,- 

756; charges, $17 ,809 ; surplus, $4,947.
R O A D .— O w ns and operates 13 ,4  m iles o f  road  exten d in g  through  M ld- 

d lep ort, P om eroy , Syracuse and R a cin e , O hio.
O F F IC E R S .— P res., P ercy  M . Chandler; V .-P . and G en. M gr., John Blair 

M acA fee ; S ec ., J. Clark M oore; T reas ., Jos. T . W alm sley. G eneral o f fic e , 
3d  and W aln u t streets, Ph iladelph ia , P a .

PORT JERVIS, N. Y .
PO R T J E R V IS  E L E C T R IC  L IG H T . P O W E R . G A S  & R R . C O -
O R G A N IZ A T IO N .— Is a con solida tion  in 1901 o f  the P ort Jervis E lectr  c 

Street R y . C o ., the P ort Jervis L ight & P ow er C o ., the P ort Jervis Gas Co. 
and the D eer Park E lectric  Co.

S T O C K  A N D  B O N D S .—  D ate. Interest. Outstanding. M atu rity .
S tock  $450,000 ( $ 1 0 0 ) ............... ............ - .............  $450,000 ____________
1st m tge $450,000 ($1,000)1 1902 5 g J-.T 275,000 Jan 1 1932

g o ld _______________________c * / l n t .  at K n ickerbocker T r. C o., N . Y .  .Trustee
Bands.— O f the authorized issue o f  $450,000, $175,000 are reserved for 

extensions and im provem en ts at the rate o f  8 5 %  o f  cost.
R O A D .-  O perates 4 miles o f  track; 60-lb. T -rall; 6 cars. Supplies the 

e lty  w ith light.
O F F IC E R S .— P res., D . H . T h om as; V .-P . ,  D . R . Thom as; Sec. and 

T reas., C. R . H orn , 26 C ortlandt S t., N . Y . C ity .— V . 74, p. 380.

PORTLAND, ME.
P O R T L A N D  R A I L R O A D — T rolley .
O R G A N IZ A T IO N .— Chartered M arch 18fi3 under laws o f  M aine. C on 

trols P ortland & Cape E lizabeth R y .,  Cape E lizabeth St. R y .,  P ortland & 
Y arm outh  E lectric  R ailw ay and W estbrook  W indham  & N aples. P rac
tica lly  all o f  the capital stock  o f those com panies, togeth er w ith the entire 
Issue (3350,000) o f  first m ortgage bonds o f the P ortland & Y arm outh  E lec. 
R y ..  has been p ledged as security for  the consolida ted  m ortgage bonds o f 
the P ortland  R R .

S T O C K  & B O N D S .—  M iles . D ate. Interest. Outstanding. M aturity .
S tk .a u th .$2 ,000 ,000($100) . . . ____  F -A  $1,999,592 A u g l , ’0 7 ,2
P o rtR R lstM $ 5 0 0 ,0 0 0 g  - . 1 6 4  1893 4 4  g M -N 500,000 M ay 1 1913 
P ortlan d  A Cape E liza  1st M l 1895 5 g M -N  400 ,000 N ov  1 1915

$400,000 gold  ($ 1 .0 0 0 )____ (In t . at A m er. T r. C o ., B oston , Trustee.
P ort  R R  1st con  $3,000,0001 1901 3*4 g J-J 1 ,350,000 Ju ly  1 1951

($1 ,000  & $500) g o ld ____ c * )I n t .  at P o r t l ’d T r. C o ., P o r t . ,  Trustee.
B onds.— O f the authorized Issue o f  $3 ,000,000 con sols, $1 ,000 ,000  are 

reserved to  retire $900,000 prior tlens and $650,000 are held for extensions. 
B onds can be called at par on  any  interest date a fter J u ly  1 1931. V . 73, 
p . 139. P ortland R ailroad  Co. guarantees' the interest on  $400,000 
bonds o f  the Portland  & Cape E lizabeth R y .,  but not principa l.

Dividends.} 1894. '95 . ’ 96. ’ 9 7 . ’ 9 8 . ’ 99. '00 . ’01. ’ 02. ’ 03. ’ 04. ’ 05. ’ 06. '07 
P e rce n t  - _ /3  A ug. 6 6  6 6 6  5 6 3  3 3 3 3 ^ 4  

R O A D .— O perates about 100 m iles o f  track , Including a line from  P ort
la n d  to  Y a rm ou th , a  line from  P ortland  to  Cape E lizabeth , a line from  
P ortlan d  to  G orham  and South W in dh am , and extensions to  Saco and to  
O ld O rchard B ranch .

A N N U A L  R E P O R T .— F or th e  years ending June 30 as b ilo w :
1907. 1906. I 1907. 1906.

Gross earnings- ..$ 7 5 9 ,8 4 2  $ 72 7 ,97 91 D ividends .............$79,944 $59,937
N et earnings..........  203,505 203,7631 Surplus for  y e a r . .  12,771 34,173
In terest___________ 110,880 109,653 [

O F F IC E R S .— P res ., Chas. F . L ib b y ; S ec ., Treas. and P u rch . A g t . ,  E . A . 
N ew m an. O ffice , P ortlan d , M e. V .  73, p . 139.

P O R T L A N D  & B R U N S W IC K  S T R E E T  R A I L W A Y  C O .—  
O R G A N IZ A T IO N .— In corporated  in Maine on A p ril 22 1901. Charter 

perpetual.

ST O C K  A N D  B O N D S —  D ate. Interest. Outstanding. M a tu rity  -
S tock , $300,000 ($ 1 0 0 )........................... ............... $300,000 ......................
First m ortgage, $225,000 g /  1902 5 g M-S 225,000 M ch. 1 1922:

($500 and $1 ,000 )________ c\ Interest a t A u gusta  Trust C o ., A u gu sta , T r .
R O A D .— Owns road , 16.4 miles long, Brunsw ick to  Y arm outh , through  

F reeport (Including secon d 'tra ck , 17 m iles); 60-lb . T  rails. C onnects w ith. 
the tracks o f  the P ortlan d  R R . fo r  entrance Into P ortlan d . 10 cars.

E A R N IN G S .— F or year ending June 30 1907: G ross, $45,447; net,. 
$15,599; Interest, taxes, & c., $12,585; surplus, $3,014.

O F F IC E R S .— P res., E . J. Law rence; Clerk, H erbert M. H eath : T rea s ., 
Cyrus W . D avis; M gr., A m os F . G erald.

PORTLAND, ORE.
P O R T L A N D  R A I L W A Y , L IG H T  & P O W E R  C O .— (Seejmap on page 87.
O R G A N IZ A T IO N .— In corporated  In O regon In 1906 and ow ns practica lly  

entire stock  o f  the P ortland  R a ilw a y  C o ., the O regon W ater P ow er & R a il, 
w a y  Co. and P ortlan d  General E lectric  C o. W hen m erger Is com plete  d w ill 
ow n entire street railw ays and e lectric light and pow er plants In P ortlan d , 
and the e lectric light and pow er plants o f  O regon C ity , Salem , SUverton, 
W ood b u rn  and several small tow ns in O regon, and also V an cou ver, W ash . 
A lso ow ns the street railw ays In Salem . Som e o f the franchises are p erp et
ual, and rem ainder m ature in 1932 and 1933. Th e con solidation  Is be in g  
carried out b y  E. W . Clark & C o ., P h iladelphia , and J . <Sc W . Sellgm an3&  
C o., New  Y ork .

ST O C K  A N D  B O N D S—  D ate. Interest. Outstanding. M atu rity .
C om m on, $10 ,000 ,000.................... ....................... .. $10,000,000 -----------------------
Pref, $5 ,000,000 (see t e x t )____ ______  Q -J 5,000,000 O c t .*07, 1 X  %
P ortland R y  Lt & P coll tru st/ 1906 5 g J-J 3 ,000,000 Ju ly  119 31  

m tge, $3,000,000 g o ld ._ c * /T r u s t  C o. o f  A m erica , N ew  Y ork , Trustee.
lln te re s t  at o ffice  or  agency In New  Y ork . 

Portland R y  first and refund ’ ) 1905 5 g  M-N 6,227,000 N ov . 1 1930. 
ing m ortgage, $10,000,000, ^Interest at o ffice  o f  R ed m on d  & C o., N . Y . ;  
gold  ($1,000) sink fu n d ._ c * j  N ew  Y ork  Trust C o., Trustee.

Portland R y  Light & Pow erl 1906 5 g M-S See tex t. Sept. 1 1935 
gen sink fd  m tge, $ 1 5 ,0 0 0 ,-}T rust C o. o f  N orth A m erica . P h ila ., T rustee
000 ($1,000) g o ld ________ c*J Interest at com p a n y ’s o ffice  in N ew  Y ork .

P ortland R y  Lt & P , n o te s ,/ 1907 5 M-S 1,000,000 M ch. 1 1910
$1,000,000 , gold ($ 1 ,0 0 0 ).cl In t. at E quitab le T r. C o., N . Y . Trustee. 

W illam ette Bridge R y  .first/ 1889 6 M-S 100,000 M ch. 1 1914
m ortgage ($1,000 ea ch )___] Interest at A m erican  Trust C o ., B oston , T r.

C ity & Suburban consol M ,n ot/ 1891 6 g M -S 87,000 Sept. 1 1916-
su b ject to  call ($1,000) g o ld l ln t .  at Sec. Sav. & T r. C o ., P ortland , Trus. 

C ity & Sub new  m tge, $ 3 ,0 0 0 -f 1900 4 J -J  1,290,000 June 1 1930
000 ($1,000) su b ject to  call; Interest at S ecurity  Savings & Trust C o ., 
at par after June 1 ’ 1 5 ,g . c * l  P ortland , T rustee.

M ultnom ah Street R y  first/ 1890 6 g J-D  126,000 Jun e 1 1910>
m ortgage, g o l d _________ c ’ t ln t .  at A m er. T r. & Sav. B k ., C h icago, Trus.

Portland City & O regon first/ 1901 6 g  F -A  500,000 F e b .15 1921
m tge, $500,0 0 0 ($ l,0 0 0 )g .c*\ ln t. at Trust Co. o f  A m er., N . Y . ,  Trustee. 

Ore W  P & R y  first m tge, $ 5 ,-/ 1902 6 g J -J  3,931,000 Ju ly  1 1932-
000,000 ($1,000) g o ld ___c*l In t. at Land T itle  & T r . C o., P h ila ., Trustee.

P ortland Gen El first m tg e ,/ 1905 5 g J-J 5 ,005,000 Ju ly  1 193."> 
$10,000,000 g  f $ l ,000) . . c * ! U .  S. M tge. & Trust C o. N . Y . ,  Trustee. 
S tock .— Th e preferred stock  Is 5 %  cu m u lative . D ividends o f  \\4%  

quarterly h a v e  been regularly paid since the organization  o f  the com p an y  
T h e stock  can  be redeem ed at 105.

A fter 6 %  is paid on com m on , preferred and com m on  share alike.
Bonds.— The collateral trust m ortgage bonds are su b ject to  call on  8- 

w eeks’ notice at 100 and Interest up to  July 1 1908, and thereafter at 105 and  
nterest. Sinking fund o f  $30,000 yearly becom es operative July  1 1911. 

O f the $15,000,000 general m ortgage bonds, $7,875,000 are reserved for  p r io r  
liens, $500,000 for general purposes and $5,125,000 for  Im provem ents and 
extensions at 8 5 %  o f cost; there are $1,500,000 bonds ou t, and these are 
being used as collateral to  secure the $1,000,000 note  Issue o f  1907. V . 84, 
p . 997. These general m ortgage bonds can be called  at 107>4 on  60 d a y s ’ 
n otice  on any Interest day . Sinking fund o f  $25,000 com m en ces Sept. 1
1917 and Is to  be paid  yearly until 1922; beginning Sept. 1 1923 $50,000 
yearly until m aturity . These am ounts are to  be paid until ou tstan d in g  
bonds exceed $7,000,000, and then increased proportion ately .

O f the $10,000,000 Portland R y . bon d s, $1,603,000 are reserved for p r io r  
liens and $2,170,000 for additions and extensions at 80 %  o f  cost. A  slnklnff 
fund  com m ences In 1907; the am ount Is $25,000 per annum  from  1907 to
1909 Inclusive; $40,000 per annum  from  1910 to  1919 Inclusive and $ 6 0 ,0 0 0  
per annum  from  1920 to  m aturity  o f  bond s, w hich am ounts are to  be In
creased proportion ately  as new bonds are Issued; said funds to  be Invested' 
In The bonds at not m ore than 105 and Interest, at w hich price bonds can, 
be called for the purpose. Bonds are to  be kept alive and bear Interest. 
See V . 81, p . 1437. The bonds are listed on  the New Y ork  and Ph iladelph ia  
stock  exchanges. V . 82, p . 806: V . 83, p . 1471.

O f the O regon W ater Pow er & R y . first m ortgage fo r  $5,000,000 , 5500 ,000  
are reserved fo r  underlying liens and rem ainder for extensions. B onds are 
su b ject to  call on or after July  1 1912 at 105 and Interest. A  sinking funcf 
fo r  these bonds Is to  be 25 %  o f  net earnings, a fter dedu ction  o f  Interest and  
taxes and betterm ent expenditures, each year after July  1 1907. V . 8 1 . 
p . 156. The Portland  ICty & O regon bonds can be called after F eb . 15 1911 
at par and accrued Interest, upon 60 days: n otice . Sinking fund  o f  $5 ,000  
per annum  on these bonds for  the first four years and $10,000 thereafter 
becom es operative on  F eb . 15 1907.

The P ortland  General E lectric  C o. b on d s are su b ject to  call on  and a fte r  
July 1 1915 at 1 0 7 and interest. A  sinking fund o f  1 %  per annum  o f  
bonds outstanding com m en ces M ay 1 1915.

E A R N IN G S .— O f consolidated com panies for  12 m onths ending D ec. 31
1906, gross, $3,452,607; net, $1,538,287 ; fixed  charges, $1 ,004,414 ; sur
plus, $533,873.

R O A D .— O perates 140 miles o f  track  In Portland , and an interurban line 
o f  standard gauge 55 miles, from  P ortland to  Oregon C ity , Cazadero and 
T routdale; total track  195 m iles. A lso  ow ns w ater pow er o f  15 .000 k . w . 
on  Clackam as R iver and o f  6,000 k. w . on  W illam ette R iv er . A lso  a steam  
station o f  7 ,000 k . w . In P ortlan d , and the on ly  park and am usem ent resort 
near P ortlan d . L ikew ise ow ns som e real estate In P ortlan d  su itable for 
term inals.

T ran sfer A gents o f S tock.— E. W . Clark & C o., Ph iladelphia , Pa.J
O F F IC E R S .— P res., B . S. Josselyn , Portland ; V . -P . ,  F . I .  F u ller, 

P ortland , and H . L . Clark, Philadelphia; S ec., C. N . H uggins; T reas., 
S. G. R eed , Portland ; A sst. Sec. and T reas., G . L. E stabrook , P h iladelph ia . 
— V . 84 , p . 627, 749, 997, 1114; V . 85 , p . 42.

PORTSMOUTH, OHIO.
P O R TSM O U T H  ST R E E T  R A IL R O A D  & L IG H T  C O .—
O R G A N IZ A T IO N .— C om m enced operations In 1894. H as a c o n tra ct  

w ith c ity  for e lectric lighting, expirin g In July  1909.
ST O C K  A N D  B O N D S —  D ate. Interest. Outstanding. M atu rity .

S tock , $50 0 .00 0 .......... .......................................................  $250,000 ............. .........
First m ortgage, $ 25 0 ,00 0 ,/ 1906 5 g J J 225,000 July  1 1916

gold , sinking fu n d _________ \Interest at B ankers' Trust C o ., N . Y . ,  T ru s.
Bonds-.— A  sinking fund w ill retire $25,000 o f  bonds ann ually ; $25 ,000 

w ere retired July  1 1907. Entire Issue Is su b ject to  ca ll on  and a fter 
Ju ly  1 1911 at 102.

E A R N IN G S .— For the year ending A pril 30 1907, gross, $154,227. In  
906, gross, $140,284. *

R O A D .— O perates 14 '4 m iles o f  single track , Including 2 4  m iles leased . 
A n extension o f  3 .4  miles In the c ity  Is under con stru ction , o f  w hich  2-, i 
m iles Is com pleted . 70-lb . T  rail.

O F F IC E R S .— Pres., L . D . Y ork . B . 83. p . 970, 1171.

POTTSVILLE, PA.
E A S T E R N  P E N N S Y L V A N IA  R A I L W A Y S  C O .— (.See M a p  on page 8 9 .) 

r  O R G A N IZ A T IO N .— In corporated  In P ennsylvania In 1891 as the T a m a - 
qua & Lansford Street R y .,  and nam e changed In 1906. C ontrols th e  
follow ing prop e ities  In Schuylkill C ou nty and v ic in ity :
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VANCOUVER  
P o p  5 , 0 0 0

r t u a n d
r5 ,0 0 0

C L A R N i e

t r o u t d a l e

O S W E G O

BARTON

WATER POWER PLANT
P resen t D evelopm ent

8 ,0 0 0  H .T .T V C I T Y

R E D L A N D
L O G A N

M A P  S H O W I N G  L I N E S  O F  T I I E

PORTLAND RAILWAY V 
LIGHT & POWER CO. IV

PORTLAND, OREGON. 1

MILEAGE ON SINGLE TRACK BASIS \
Portland Railway Division, 120.70 
Oregon Water Power Division, 95.39 

J u n e  1, 1907. Total, 216.09
i. ■ ELE C TR IC  LIN E S ; , , , . STEAM  R A IL R O A D  LIN ES

C A R U S

j *  WATER P0WER\
P resent D erelopm enl 

1 5 ,0 0 0  H . P . i
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88 STREET RAILWAYS. [V o l . l x x x v .

P ottsv ille  U nion T raction  C o. (The M inersvllle E lectric  L igh t C o.
Pottsville  & Reading- R a ilw ay C o. |Citizens’ Gas C o. o f  M inersvllle, P a . 
S ch u y l.H a v .& O rw lgsb u rg  S t .R y .C o . |The M inersvllle Fuel Gas Co. 
Schuylkill E lectric R a ilw ay  C o. I Frackville & G ilberton  L igh t, H eat & 
Coal Castle E lectric R a ilw a y  C o. j P ow er Co.
Th e P ort C a rb on & M ld d lep ortE l.R y . | Edison Elec.111. Co. o f  T am aqua. 
Tam aqua & P ottsville E lectric R R . ! Citizens’ Gas L ight Co. o f  T a m a q u a . 
Edison E lec. 111. C o. o f  P ottsv ille . | The T u m b lin g  R u n  Park A ssocia tion . 
A nthracite E lectric L ight & P ow er I 

C o. o f  P ottsv ille .
M ost o f  those com panies are w ith ou t b on d ed  d eb t , but w here bonds have 

been Issued th ey  have been p rov ided  for  or deposited  under the con solida ted  
com p a n y ’s new  $6,000,000 m ortgage, together w ith  all, or practica lly  all, 
their stocks. Franchises  are p ractica lly  perpetual. See V . 82, p . 1437. 
J . G. W hite  & C o ., In c .,  New  Y ork , are the m anagers and engineers.

ST O C K  A N D  B O N D S—  D ate. Interest. Outstanding. M atu rity .
C om m on, $5,000,000 ($100 )________  ________  $4,000,000 ____________
P re f., $1,000,000 ($100) 5 %  c _ ____  ________  974,900M ar. ’ 07 , 2 'n
First m ortgage, $6 ,000,000, g /  1906 5 g  J-J 3,186,000 J u ly l ,1 9 3 6
 ̂ ($500 and $1 ,000 )_______ c ’ ICentral Trust C o ., N ew  Y ork , Trustee.

P ottsv . & R ea d , first m tge, g j  1895 6 g F -A  99,000 F eb . 1 1925
$100,000 ($1 ,000 )_______c*1 In t. at R eal Estate Trust C o ., Ph ila ., Trustee

Schuyl El R y  1st M $500 ,000 ,] 1895 6 g F -A  295,000 F eb . 1 1 9 2 5
($500 and $1,000) g o ld - .c * ] I n t .  at R ea l Estate Trust C o., Ph ila ., Trustee 
B on d s .— S ufficient new  bon d s are reserved to  retire $394,000 prior liens; 

the unissued portion  Is reserved for  future extensions and im provem en ts. 
A re su b ject to  call at 110 on  60 d ays ’ n otice . Interest payable In N ew  Y ork . 

D ividends.— D ividen d— 2 1 4 % — on  pref. M arch 1907.
E A R N IN G S .— F or six m onths ending D ec. 31 1906: Gross, $270,555; 

n et, after taxes, $112,296; fixed  charges o f new com p an y , $67,524; surplus, 
$44,772.

R O A D .— O perates 5.9 miles 'o f  track , con n ectin g  Pottsville  w ith  Y ork - 
ville, M inersvllle, Pa lo A lto , B elm ont, C u m bola , M ount C arbon , P ort 
Carbon , Saint Clair, N ew  Philadelphia, M lddleport, S chuylk ill H aven , 
A dam sdale, O rw lgsburg, Coal Castle, Glen C arbon and T u m b lin g  R u n ; a lso 
between T am aqua and M auch Chunk, w ith  a branch to  Sum m it H ill. 
E xtensions o f  20 miles to  con n ect the system  and to  reach Shenandoah are 
under con stru ction .

O F F IC E R S .— Pres., P . G. Gossler; V .-P . ,  F . H . R eed ; Sec. and T reas., 
T . F . W ick h am ; A sst. Sec. and T reas., F . B . Lasher; M gr., W . E . H arring
to n .— V . 82, p . 1437.

POUGHKEEPSIE, N. Y .
P O U G H K E E P S IE  C IT Y  & W A P P IN G E R ‘ S F A L L S  E L E C T R IC  R Y .—  

A ltrolley  road .
O R G A N IZ A T IO N .— Chartered March 22 1894. On F eb . 11 1906 Are 

destroyed  the pow er plant and all excep t one o f  the cars. V . 82, p . 393. 
In  1907 the State R R . Com m ission authorized  the Issue o f  a second  m ort 
gage fo r  $250,000.

ST O C K  A N D  B O N D S—  D ate. Interest. Outstanding. M a tu rity  -
S tock , $750,000 (par $ 1 0 0 ) . . . ____  ________  $750,000 ____________
First m tge, gold  ($1,000) s f j  1894 5 g J-J 366 ,000 Ju ly  1 1924

n o  op tion . $500,000____ c* ]C e n t . T r. C o.. N . Y . .  T rustee. In t. In N. Y .C .
Second m ortgage, $250 ,000 / 1907 6 g  J-J none Ju ly  1 1937

($ lj0 6 0 ),  g o l d ___________c*  In t. at P ou ghkeep . T r. C o ., P ou g h ., Trustee.
B on d s.— 1st m tg . bonds are lim ited  to  $25,000 per m ile o f  com p leted  tro l

le y  road , $10,000 o f  this being Issuable w hen track  Is laid and rem aining
515,000 w hen equ ipped  w ith  tro lley . N o bonds can  be Issued In excess o f  
$500,000 "u n til the stockholders o f  this co . shall consent t o  such excess In the 
m anner prov id ed  b y  the law s o f  the State o f  N ew  Y o r k .”  S inking fu n d , 
beginning Jan. 1 1897, equal to  1 %  o f  the "b o n d s  issued hereunder” ; bonds 
purchased at n o t ex ceed in g  110. 2d m tg . bonds are su b je ct to  ca ll after
2 years on  any  Int. d a y  at par.

R O A D .— Owns 15.62 m iles o f  road ; second  track , 1.14 m iles; s id ings, 
.59 m iles; to ta l, 17.33 m iles o f  track . 27 cars.

E A R N IN G S .— Y ea r ending June 30 1907, gross from  op eration , $119,- 
484; n et, *26,226; o th er Incom e, $5,166; net Incom e, $31 ,392 ; charges and 
ta x e s . $27,8,79; surp lus, $3,513.

O F F IC E R S .— P res., J . W . H ink ley, P ou gh keepsie , N .Y . ;  Sec. and T reas., 
S ila s  H in k ley , P ou ghkeepsie.— V . 82 , p . 393; V . 84 p. 1552; V . 85. p . 795

PROVIDENCE, R. I.
P R O V ID E N C E  & D A N IE LSO N  R A IL W A Y  CO .— A  trolley  road . 
O R G A N IZ A T IO N .— In corporated  In R h od e  Island on  Ju ly  7 1893. 
ST O C K  A N D  B O N D S—  D ate.' Interest. Outstanding. M aturity

S tock , $1,000 ,000  ($ 1 0 0 ) . .................... ...............  $1 ,000,000 ____________
First m ortgage, $ 6 0 0 ,00 0 / 1901 5 g M -N  600 ,000 M ay 1 1931

gold  ($ 1 ,0 0 0 ).........................- t i n t -  at Industrial T r. C o ., P rov id en ce , Trus.
B on d s .— N o sinking fu n d , and are n o t su b je ct to  call.
E A R N IN G S .— F or year ending D ec. 31 1906, gross, $88,194; n et, *19 ,- 

180; fixed  charges, $33,664; defic it , *14,484.
R O A D .— O perates from  P rov iden ce , R . I . ,  t o  D anielson, C on n ., 36 .63 

m iles; 60 -lb . T  rails; standard gauge: 17 passenger cars, 4 freight m otor  
cars, 7 freight b o x  cars, 19 freight flat cars and 2 snow -plow s.

O F F IC E R S .— P res., D . F . Sherm an: V . -P . ,  Jas. S. K en y on ; S ec ., 
Franklin A . Sm ith Jr.; T reas., G eo. W . Prentice; S u p t., J . E . Thlelsen.

P R O V ID E N C E  & F A L L  R IV E R  ST RE ET R Y .— A  trolley  road 
O R G A N IZ A T IO N .— In corporated  In M arch 1901 under the laws o f  the 

State o f  M assachusetts.
S T O C K  A N D  B O N D S—  D ate. Interest. Outstanding. M atu rity .

S tock , *165 ,000 .................................. ............................... *165,000 ____________
First m ortgage, *200,000 f 1901 5 g  J-J 165,000 July  1 1921

(*1,000) g o ld ____________ c*-J In t. at Industrial T r. C o ., P rov id en ce ., Trus.,
t or E liot N ational B ank, B oston , Mass.

“ Current liabilities”  Sept 30 ’ 0 6 ................................  66,098 ____________
E A R N IN G S .— F or year ending Sept. 30 1906: G ross, *61,746; net, 

$15,864: charges, $14,328; surplus, $1,536.
R O A D .— O perates abou t 12)4  m iles o f  track , P rov iden ce , R . I . ,  to  Fall 

R iver, M ass., w ith  an extension  to  W arren, R . I.
O F F IC E R S .— Pres., John J. W hipple; V .-P . ,  W . H . Trum bu ll; T rea s ., 

G eo. A . B u tm an , 8 Congress S t ., B oston , M ass.— V . 73, p . 33, 616.

PUEBLO, COL.
PU E B LO  & SU B U R B A N  TR A C TIO N  & L IG H T IN G — A  tro lley  road . 
O R G A N IZ A T IO N .— Incorporated  In C olorado on  N ov . 20 1902 as a 

consolidation  o f  the P ike ’s Peak Pow er Co. (a w ater-pow er plant) o f  V ictor  
and the P u eblo  Traction  & L ighting C o. V . 75, p . 1203, 1355. Owns all 
the street railw ay, electric lighting and electric pow er interests In P ueblo 
and v ic in ity . R ailw ay franchises expire In 1940 and 1942 p.nd electric light 
franchise  in 1924.

ST O C K  A N D  B O N D S—  D ate. Interest.
C om m on, $3,500,000 ( $ 1 0 0 ) . . ------- -------------
P re f., $1,000,000 , 6 %  cu m ..........................................
Pu belo  T raction  & L ighting) 1901 5 g J-J

first m ortgage, $ 1 ,5 0 0 ,0 0 0 ,^Interest at International Trust C o ., D enver,
gold  ($1 ,000)____________ c*J T rustee, or  at M orton  Trust C o ., N . Y .

P u eblo  & Suburban first m ort j 1902 5 g  A -O  2 ,087,000 O ct . 1 1922 
gage, *3,500,000 (* 1 ,000) ^Interest at International Trust C o ., D en ver,
gold , sinking fu n d _______c* j Trustee, or at M orton  Trust C o ., N . Y .
B on ds .— O f the new  m ortgage for *3 ,500 ,000 , $1,250,000 are reserved to  

retire the $1,100,000 bonds o f  the P u eblo T raction  & L ighting C o. and 
rem ainder for future betterm ents. O f the $2 ,087 ,000reported ou ts ta n d in g  
$324,000 are In com p an y ’s treasury. Entire Issue Is su b ject to  call a fter 
O ct. 1 1909 at 104 and Interest. A  sinking fund  com m en ces In 1909, w hich  
m ust retire at least $50,000 bonds per annum , said fund  to  be Invested  In 
the bonds In open  m arket at not higher than 104; otherw ise bonds can  be 
called for  the purpose. See V . 75, p . 1355.

Entire Issue o f  P u eblo  T raction  & L igh tin g  first m ortgage bonds m ay  be 
called  sifter Jan . 1 1906 at 104 and Interest. A  sinking fund  o f  $10,000 
ann ually  on  these bonds com m en ced  In 1906 and m ay  be used to  ca ll bonds 
a fte r  Jan . 1906 a t 104 and  Interest. See V . 72, p . 821.

D lv'.d fnds .— On pref. stock  6 %  per ann um , paid quarterly .

M a tu rity .Outstanding.
$3,500,000

111,800 S e e t e x t .  
1 ,100,000 Jan . 1 1921

R O A D .— Owns 32 miles o f  tra ck , all in  c ity  o f  P u eb lo . E le ctr ic ity  fu r
nished b y  steam  plant at P u eb lo  and w ater-pow er p lant a t B eaver Creek.

E A R N IN G S .—-For 12 m onths ending D ec. 31 1906 were: G ross, *553 .- 
606; n e t, $249,232; Interest on  b on d s, $155,113; surplus, $94,119.

O F F IC E R S .— P res., M . D . T h atch er; V . -P . ,  T . H . D evin e; T reas. and. 
G en. M gr., John  F . V ail; S ec ., H . C. B a ker.— V . 75, p . 1203, 1355; V . 7 6 .  
p . 866.

RICHMOND, VA.
V IR G IN IA  P A S S E N G E R  &  P O W E R  C O .—
D efau lt.— D efau lt occu rred  July  1 1904 In the p aym en t o f  Interest on  

V irgin ia Passenger & P ow er first con sols, V irgin ia  E lectric  R a ilw a y  & D e 
velop m en t first m ortgage and  R ich m on d  Passenger & P ow er first and second  
m ortgages. V . 79, p . 153. Frank Jay  G ould  subsequ en tly  offered to  
purchase the cou p on  on  the V irg in ia  E lectric  R a ilw a y  & D eve lop m en t 
bon d s. In  O ct. 1904 the B ank o f  R ich m on d  gave n otice  th at lt w ou ld  p a y  
the July  1904 and preced ing  cou pon s o f  the V irgin ia  E lectric  R a ilw a y  & 
D evelopm en t Co. and the W esth am p ton  Park R y .  V . 79 , p . 2987. T hese 
cou pon s have all been p aid . D efau lt also occu rred  Ju ly  1 In the Interest 
on  the R ich m on d  T raction  issue, but this w as afterw ards p a id , and .subse- 
qu en t cou pon s have also been p aid . S ept. 1 1904 Interest on  Southslde 
R a ilw a y  & D evelopm ent bonds w as d e fa u lted . The cou pon s now  In defau lt 
It Is u n d erstood , are th ose  on  the bon d s o f  the Southslde R a ilw a y  & D ev e lo p 
m ent C o ., the 1st con sol, m tge. and debentures o f  the R ich m on d  Passenger 
& P ow er C o. and the bonds o f  the V irgin ia Passenger & P ow er Co. F orec lo s 
ure proceedings w ill be Instituted. In Sept. 1905 con solida ted  m tge. 
bon d h old ers o f  the R ich m on d  Passenger & P ow er Co. w ere asked to  deposit 
their bon d s w ith  a com m ittee . See V . 81, p. 1101.

R eceivers.— Judge W ad d lll In the U nited  States D istrict Court at N orfo lk , 
on  July  16 1904 a pp oin ted  W illiam  N orth rop  and H enry  T . W ick h a m  
receivers (V . 79, p . 271 ), and th ey  are still In charge. V . 80 , p . 2622. 
Separate receiver for  debenture bondholders denied In M ay 1907. See V . 
84, p. 1115. In F eb . 1904, in  the suit o f  G . E . Fisher o f  N . Y . ,  Judge 
M ullen upheld  the va lid ity  o f  certa in  bonds o f  the Southslde R a ilw a y  & D e 
velopm ent C o., but appeal was taken to  the Suprem e C ou rt.o f V irgin ia . Case 
was argued In Jan . 1906 and the bonds declared  va lid  b y  the Suprem e Court. 
V . 8 3 , p . 97.

O R G A N IZ A T IO N .— O rganized in  1901 under special perpetual ch arter  
from  the State o f  V irg in ia , w ith  broad  p o w e rs ,to  acquire and operate rail
w ays and other properties , and to  ow n stock  and other securlltes o f  oth er 
corporation s or to  con solida te  w ith  other co rp ora tion s , In a ccord an ce  w ith  
w hich  lt secured b y  m ortgage, con solida tion  and purchase the fo llow in g  
properties:

Richmond Passenger & Pow er C o.. operating 55 miles o f  ra ilw ay In R ic h 
m ond and M anchester; a lso an e lectrlc-llgh tln g  and pow er p lan t.

Richmond Traction C o .,  w ith  19 miles o f  track  In R ich m on d  and suburbs. 
Southslde R ailw ay & Developm ent C o .,  operating 14 m iles o f  railw ay In. 

Petersburg and suburbs; also furnishing all the e lectric  light and pow er In 
the c ity .

V irginia Electrical R ailw ay & D evelopm ent C o ., ow nin g w ater rights on  
the Jam es R iver  at R ich m on d  and M anchester. Since Its a cqu isition  b y  
the V irgin ia  Passenger & P ow er C o. the ca p a city  o f  the p lant has been  
ncreased to  10,000 horse-pow er

U pperA ppom atox  C o .,  ow n in g  w ater rights, lands and n a vigation  canal 
for 30 miles on the A p p om a tox  R iver  above  P etersburg and Is en gaged  In 
the d evelopm en t o f  10,000 h .-p . from  fall o f  w ater In that river.

Brook Turnpike C o ., operatin g  a to ll road  running from  c ity  ox R icn m on d  
Into the counties o f  H enrico  and H an over, 6 m iles, through a th ick ly  settled  
district.

Richmond & Petersburg E lectric R y .,  operating an Interurban line o f  22 
m iles, con n ectin g  the three cities o f  R ich m on d , M anchester and P etersburg. 

ST O C K  A N D  B O N D S—  D ate. Interest. Outstanding. M a tu rity ,
S tock , com m on , $ 1 0 ,0 0 0 ,0 0 0 . .____  ________  $8,422,000 -------------------
P re f., $5 ,000,000 , 6 %  n o n - c u m ................................. 3 .474,000 .......................
F irst con sol m ortgage, $15,-1 1902 5 g  J-J 7 ,821 ,000  July  1 1952

000 000 ($1,000) g o ld ___c * ]I n t .  at B ow ling  Green T r . C o ., N . Y . ,  Trustee
U nderlying Bonds for W hich Consolidated Bonds are Reserved.

S outhslde R y  & D ev  Co 1st MJ 1899 5 g  M -S 1 ,0 0 0 ,0 0 0  Ju ly  1 1949
$1,000 ,000  ($1,000) g ___c * ]I n t .  at E q u itab le  Trust C o ., N . Y . ,  Trustee.

V irgin ia  E lectric  R y  & D eve l-) 1899 5 g  J-J 1.500,000 Jan . 1 1 9 2 9  
opm ent Co first m ortg age ,fG u aran teed  b y  V irgin ia  Pass. & P ow er C o.

•$1,500,000 __________________J B ank o f  R ich m on d , I n c .,  T rustee.
R ich  Pass & P  1st con so l m tge 1 1900 5 g J-J 3 ,000,000 Jan . 1 1925 

bonds ($1,000) $ 3 ,0 0 0 ,000g|-Interest at Central Trust C o ., N ew  Y o rk ,
C annot be ca lled________ c*J Trustee.

R ich  Pass & P ow er debenture] 1900 5 g J -J  1,000,000 July  1 1910 
m ortgage bonds, $1,000,000 j-Int. a t M etropolitan  T r. C o ., N . Y . ,  Trustee.
($1,000) g o ld _______________ J M ay be called  an y  tim e a t 102 and accrued  Int

R ich m on d  T raction  1st mort-1 1895 5 g  J-J 500 ,000 N ov . 1 1925
gage, $500,000 ($1,000) \Maryland Trust C o ., B a ltim ore, T rustee.
g o ld ______________________ c*J S u b j. to  ca ll at 105 a ft. J u ly  1 ’00 for  s .f .o n ly

W esth am p ton  Park R y  1st M / 1901 5 g  J -J  150,000 Jan . 1 1 9 3 1
$150,000 ($1,000) g o l d . - - c j  B ank o f  R ich m on d , In c .,  Trustee 
B onds.— O f the $15,000 ,000 m ortgage, $7,150,000 are reserved fo r  under

ly in g  bonds o f  the various com pan ies. T h e first con solida ted  m ortgage 
b on d s can be called  on  any  Interest date a t 110 and Interest on  3 m on th s ’ 
n otice . In  add ition  to  the bonds g iven  a b ov e , there are outstand ing  
$123,000 R ich m on d  R a ilw a y  & E lectric  Co. 5 %  bonds due In 1920, fo r  w hich  
a like num ber o f  R ich m on d  Passenger & P ow er consols are reserved .

S trike.— C om pany suffered from  a severe strike on  all Its lines from  
June 17 to  A u g . 24 1903.

• R O A D .— Th e con solida tion  em braces abou t 118 m iles o f  track  and  6 
miles o f  turnpike. T h e com p a n y  ow ns real estate in the three cities , In
clu d in g  valuable park  properties. R a lls , 98, 95 and  90-lb . girder and 6 0 , 
70 and 80 -lb . T .

O F F IC E R S .— P res., F ritz  S ltterd ln g , R ich m on d ; 1st V . -P . ,  Frank J a y  
G ou ld , N . Y . ;  2d V .-P . ,  A u g . W righ t; Petersburg; Sec. and T reas .. G uy 
P h illips, N . Y . ;  A sst. Sec. and T reas., W m . N orth rop , R ich m on d ; G en .M gr.. 
S. Wr. H uff; A u d ., R . H . K elm . General o ffice . R ich m o n d . V a . N ew  Y ork  
o ffice , 195 B roa d w a y .— V . 80 , p . 713 , 2622; V .  81, p . 1101; V . 84 , p . 1115.

ROANOKE, VA.
R O A N O K E  R A I L W A Y  & E L E C T R IC .— A  troUey roa d .
O R G A N IZ A T IO N .— Th e R oa n ok e  Street R y . and the R oa n ok e  E lectric  

L ight & P ow er w ere both  sold  at foreclosure A u g .l  1899. T h e present co m 
pan y  w as Incorporated In V irgin ia . In Jan. 1903 the entire ($200,000) 
capita l stock  was purchsaed b y  a Ph lladelphla?syn d lca te , w hich  Increased 
sam e to  $500,000 and elected  the officers as be low . F r a n c h is e  said to  be  J 
perpetual.

• S T O C K  A N D  B O N D S —  D ate. Interest. O u tsta n d in g . M atu rity .
S tock , $500,000 ($ 1 0 0 )....................... .. J -D  $500,000 June 1 5 ’07,3
F irs t  m o r tg a g e , $ 3 0 0 ,0 0 0 ,g f  1899 5 g  J-D  75,000 D ec. 11949

($1,000) sinking fu n d ______] In t .  at M ercantile T r . & D ep. C o., B a lt., T r.
F irst con solidated  m ortg a g e ,/ 1903 5 g F -A  575,000 F eb . 1 1953

$750,000 ($1,000) g s f ._ c * ] I n t .  at R ea l E state T rust C o., Phila., T rustee
Bonds— $75,000 o f the new m ortgage bonds are reserved to  retire a like 

am ount o f  firsts. Sinking fund  on F eb . 1 1910 annu ally  to  F eb . 1 1920, 1 %  
o f  outstanding bonds and thereafter 1 %■

D ividends.— I n l 9 0 4 , 3 H % ;  l n l 9 0 5 , 5 H % :  in 1906, 8 % ;  in 1907, Jun e, 
3 % .

E A R N IN G S .— F or fiscal year en d in g  M ay 1 1907, gross, $247,154; n et, 
*93,487; Interest, & c .. ,  $27,895; surplus, $65,592.

R O A D .— O perates 14 m iles o f  road In R oa n ok e ; also extension  to  Salem , 
V a .; to ta l, 19 1-3 m iles; also ow ns park and theatre.

O F F IC E R S .— P res., R . D . A p person , L yn ch bu rg ; V . -P . ,  C has. R - 
M iller, Ph iladelphia ; S ec. and T reas ., F . H . Shelton , P h iladelph ia ; G en- 
M gr., J. W . H a n cock , R o a n o k e .— V . 76 , p . 213, 706; V . 78, p . 344.

ROCHESTER, N. Y.
R O C H E S T E R  R A I L W A Y  & L IG H T  C O .—
In D ec. 1905 a con tro llin g  Interest was acqu ired  b y  the M ohaw k V a lley  

C o. -See V . 81, p . 1724, 1850.
O R G A N IZ A T IO N .— In corp orated  In N ew  Y ork  on M ay 26 1904 and Is a 

con so lid a tion  o f  the R och ester  Gas & E lectric  C o. and the R och ester  L ight 
& P ow er C o. C ontrols the R och ester  R a ilw a y  C o. through  ow nersh ip o f  a 
m a jo r ity  o f  the s to ck . C om m on stockholders o f  the R a ilw a y  C o. w ere Piveo 
$120 per share In preferred stock  o f  the n#w con m an y In exch an ge for their
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9 0 STREET RAILWAYS [ V o l . l x x x y .

h old in gs and also the right to  take com m on  stock  In the new  com p a n y  (70 %  
p a id ) , share for  share, upon  paym en t o f  $20 per share. See V . 78, p . 1782. 
T h e preferred stock  and bonds o f  th e  R och ester R a ilw a y  C o. w ere n ot a ffec
te d . Th e preferred stock  o f  the R och ester  Gas & E lectric  C o. w as given  
op tion  o f  $120 per share In first con so lid a ted  bonds or  preferred s to ck , and 
the com m on  stock  $110 per share in first con solida ted  bonds o f  the new  
com p a n y . Messrs. H od en p y l, W albridge & Co. o f  N ew  Y ork  and E . W  
Clerk & C o. o f  P h iladelphia  carried through  the p lan , w hich  w ill be fou n d  in 
full in V . 78, p . 1782.

$500,000 o f  the first con solida ted  b on d s, togeth er w ith  $250,000 com m on  
s to ck  o f  the R a ilw a y  & L ight C o ., w ere offered for  subscrip tion  to  preferred 
stockholders o f  the R och ester R a ilw a y  C o. at 90 for  the bonds and  20 fo r  
the s tock . V . 79, p . 213. S tock , com m on  and p re fe rred , and  con solida ted  
m ortgage w ere in  N o v . 1904 listed on the Ph iladelphia S tock  E xch an ge. 

ST O C K  A N D  B O N D S —  D ate. Interest. Outstanding. M a tu r ity .
C om m on , $6,500,000 ($ 1 0 0 ) . .............  •________  $6,500,000 (70 %  paid)
P r e f ,$3 ,000 ,000($100)c . ( t e x t ) ____  • O-M  3,000,000 S e p t3 ’07 1M
Cons m tge $16 ,000,000 ($ 1 0 0 ,/ 1904 5 g J-J 5 ,697 ,000  July  1 1 9 5 4

$500 and $1,000) g o ld ___c* !S e cu r lty  Trust C o ., R och ester , Trustee.
R och ester Gas & E lectric  first] 1892 - 5 g  M -N  2,000,000 N ov . 1 1912

m ortgage ($1,000) g o ld ___1 K n ickerbocker T r. C o ., N . Y . ,  Trustee.
R och ester  Gas & Electric^sec-) 1900 434 g M-S 15 1 ,000,000 M ch .15 1920 

ond  m ortgage ($1 ,000 ); g - - )  S ecurity  Trust C o. R och ester, T rustee. 
R och ester Gas & E lectric im -/ 1901 4J4 g J -J  700,000 Ju ly  1 1921 

provem ent m tge ($1 ,0 0 0 )- ! R och ester  Trust & Safe D ep . C o ., T rustee. 
Brush E lectric  L igh t first/ 1895 5 g J-J 15 250,000 Jan. 15 1915

m ortgage )$ 1 ,000) g o ld ___1 Security  Trust C o ., R och ster , Trustee.
M un Gas & E lec first m tg e ,)  1902 4 34 g A -O  1 ,400,000 A pril 1 1942 

$1,500,000 ($1,000) g .  . _c* I Interest at Central Trust C o ., N . Y . ,  T rustee. 
C itizen s’ L ight & P ow er C o .,)  1894 6 g J-J 100,000 Jan. 1 1914

m ortgage, g o l d ____________ ) R och ester  Trust & Safe D eposit C o ., Trustee.
W a ter  P ow er m ortgages_____________  ________  779,900 ____________

S tock.— The com m on  stock  is 70 %  paid  and 10 %  add itional was payable 
J u ly  1 1906, b u t was not called . N o add itional calls cou ld  be m ade before 
Ju ly  1 1907, and n ot m ore than $10 per share in an y  con secu tive  12 m onths. 
T h e preferred stock  was 4 %  cum ulative  until June 1 1906; thereafter 5 %  
cu m u lative .

B on ds.— M unicipal Gas & E lectric  4 34s are sub ject to  call on and after 
A p ril 1 1912 at 102 34 and Interest on 3 w eeks’ n otice ; $100,000 o f  tbese 
bon d s are reserved to  retire a like am ount o f  C itizens’ L ight & P ow er bon d s, 
w hich  are redeem able at par and interest at any  tim e on 60 d a ys ’ notice . 
These bon d s were orig inally  6s, but interest was reduced to 4 32 %  in 1903. 
T h e R och ester Gas & E lectric  2d 4 34 s are redeem able at par on  or  after 
M arch 15 1910, and the Im p t. 4 34 s at par on  or  after Ju ly  1 1911.

T h e new  $16 ,000 ,000 m ortgage o f  the R och ester R y . & L t. C o. Is sub ject 
to  ca ll on  an y  interest date at 110 and Interest on  90 d a ys ’ n otice , bu t future 
issues o f  these bon d s m ay be called  at a low er figure if fixed b y  the com p an y  
before  their issuance. Interest is payable  ad the Security  Trust C o . , R och es
ter; E . W . Clark & C o ., P h ila ., and H od en p y l, W albrid ge  & Co., N ew  Y ork . 
O f the $16 ,000 ,000 authorized , $5 ,697,000 was issued in exchange for  the 
stock  o f  the R och . Gas & E lec. C o., $6 ,229,900 are reserved to  retire prior 
Hens o f  the R och . Gas & E lec. Co. and $4 ,073,100 for  betterm en ts, acqu isi
tion s and im provem en ts (V . 78, p. 1782); $2,962,200 R och ester R y .c o m 
m on  and $38 ,000 pref. stock  are pledged  as add itional security .

D ivid en d s.— First d iv . on  pref. s tock , 1 % , was pa id  Sept. 1 1904, and 1 % 
was again paid  D ec. 1 1904. In 1905, 4 % ; in 1906, 434 % ; in 1907, M arch,
1 34 % ; June, 134 % ; S ep t ., 1 34 % .

P R O P E R T Y .— D oes the entire street-ra ilw ay , gas, e lectric-light and 
pow er business o f  R och ester. Franchises fo r  electric-lig h t, gas and pow <r 
business are perpetual, and for  street railw ay are perpetual and exclusive .

O F F IC E R S .— P res ., H orace  E . A n drew s, N ew  Y ork ; V .-P . ,  W . K . V a n 
d erb ilt  J r.; V . -P . ,  G . A . H ollister; G en. M gr., R . M . Searle; Sec. and A u d ., 
J . C. Collins; T reas., E . L . R osslter; N ew  York; A sst. T reas ., C. A . T u ck er, 
A sst. Sec. and G en. A u d .,  A . L . L inn J r ., N ew  Y o rk .— V . 81, p . 1724 1850; 
V . 84, p . 509.

(1) R och ester R a ilw a y .— A  tro lley  road*
O R G A N IZ A T IO N .— Controls the entire street-car system  o f  the c ity  

o f  R och ester . Chartered F eb . 25 1890 and is a con so lid a tion  o f  the R och es
ter  C ity  & B righ ton  R R .,  the C ross-T ow n R R . and  the South  P ark  R R . 
Fran ch ise practica lly  perpetual and exclu sive . Th e R och ester  E lectric  
R y .  was leased on  Sept. 8 1894, lease dating from  Ju ly  1 1894 fo r  50 years, 
at a rental o f  8 %  on  $200,000 stock  (o f which the R och ester R y . ow ns $136,- 
900 ), and w henever gross receipts exceed  $55 ,000 , on e-qu arter o f  such e x 
cess. T h e R och ester  & Iron dequ oit R R . (Sum m erville D ivision ) is leased 
fo r  10 years from  A pril 15 1898 at an annual rental o f  $8 ,000. In  add ition  
to  the stock  o f  the R och ester E lectric  R y . also ow ns 205 shares ou t o f  the 
tota l 400 shares (par $50) o f  the R och ester  & C harlotte Tu rn pik e Co.

On Ju ly  1 1902 leased the R och ester & Sodus B a y  R R . for  999 years at 
a rental o f  2 34 %  on $750,000 preferred stock  for  first year, 3 %  for  second 
yea r , 3 34 %  for  n ext year and 4 %  thereafter. V . 75, p . 395. C om m on 
stock  all ow ned b y  R och ester R y . Co.

In M ay 1905 stockholders were offered $500,000 new  preferred stock  at 
102 34 • V . 80, p . 1857.

In  O ct. 1901 b oth  pref. and com . stock  w ere listed on the P h iladelphia  
S tock  E xch an ge and in N ov . 1902 listed the 2d m tge. bonds.

S T O C K  A N D  B O N D S .—  D ate. Interest. Outstanding. M aturity .
$3 ,000,000 Aug 31 '07 1 %

3,000,000 O ct ’07,1 H  %

175,000 A p ril 1 1919

C om . stock  $3,000,000 ($1 0 0 ).............  4 Q -F
P ref 5 %  cum  $ 3 ,0 0 0 ,0 0 0 )____  5 Q-J

($ 1 0 0 )____________ ______ - - - /
R och ester  C ity  & B 1st m tge) 1889 6 A -O  , ------

($ 5 0 0 ) ._______ ______________ /  Interest at R och ester T r. & S. D . Co.
R och ester R y  C onsol M tg e f 1890 5 g A -O  2 .700,000 A p ril 1 1930 

$3,000 ,0J0  ($1,000) gold  c *\Interest at C uyler, M organ & C o ., N ew  Y ork .
(M ercantile Trust C o ., N ew  Y o rk , T rustee.

2d M tge $1,500,000 gold"! 1893 5 g J D  1,500,000 D ec 1 1 9 3 3
($ 1 ,0 0 0 ).................... ............c* J In t . at S ecurity  T r. C o ., R och ester , T rustee.

Coilateral trust n o t e s __________— ............................  182,000 ................. ..
Consolidated mortgage o f  1890 and second mortgage cov er  all present and 

fu ture prop erty  o f  the com p an y .
O f the consols, $300,000 are reserved to  retire underlying bonds o f  the 

R och ester  C ity  & B. R R .
Second mortgage bon d s cannot be called.
R E P O R T .— F or  fiscal year ending June 30:
Y ear—  Gross. N et. F ix ed  Charges, Surplus.

1906  ............$2,046,670 $900,517 $556,951 $343,566
1905   - -  1 ,726,073 794,739 402,128 392,611

D IV ID E N D S .— First d iv . on pref. stock , 1 % , was paid .Jan. 1 1902; in
1902, 4 34 % ; In 1903, 5 % ; in 1904, 5 % ; in 1905, 5 % ; in 4 9 0 6 , 5 % ; In 1907, 
Ja n ., 1 34 % ; A pril, 1 3 4 % : J u ly , 1 3 4 % ; O ct ., 134 % - On com m on  stock , 
Sept. 1904, 1 % ; D e c . ,1904, 1 % ; In 1905, 4 % ; in 1906, 4 % ; in 1907, M ch. 
1 % ; M ay 31. 1 % ; A u g. 31, 1 % .

R O A D .— Follow ing are details o f  m ileage:
Road— Owned. M iles . | Road— Leased. M iles .

Main line, tro lley________________ 4 8 .6 6 ]R och ester  E le c t r i c ___________ ]
Second tra ck ____________________ 40 071 d o  d o  2d t ra ck ........... f 64.52
S id in g s ___________________________ 6 .1 1 1 R o ch e s te r*  S u b u rb a n ------------ |

----------do  2d track  & s id in g _________ j
T o ta l.......................- ................... - -9 4 .8 4 !  ----------

| T ota l op era ted _______________ 159.36
W eigh t o f  rails, 40 to  107 pou n d s; standard gauge; cars, 389 .— V . 79, p. 

152, 213; V . 80, p . 1857.
(a) The R och ester & Sodus B ay R a ilw ay  Co.
O R G A N IZ A T IO N .— O rganized A u g . 13 1898 to  build  an electric railroad 

from  Sodus P o in t, W ayn e C ou n ty , on Lake O ntario, to  the c ity  o f  R ochester. 
T h e road was opened  on A u g. 22 1900. On A pril 1 1901 leased for  999 years 
the Iron d equ o it Park R R . o f  3 34 m iles, and this on Ju ly  25 1902 was con 
solidated  w ith the R och ester  & Sodus B ay R R . T h e latter has been leased 
from  July  1 1902 to the R och ester  R y . for  999 years. For term s o f  lease see 
th at com p a n y  ab ov e . V . 75, p . 395. T ota l track  ow ned and operated , 
46.08 miles.

S T O C K S —  D ate. Interest. Outstanding. M aturity .
C om . * 1 ,1 0 0 ,0 0 0  ( * i o o ) .......................................... .. $ 1 ,1 0 0 ,0 0 0  -------------------
Pref. 4 %  cum  $750 ,000_____________  4 750 ,000 S e e te x t
— V . 71, p . 391; V . 73, p . 1265; V . 75, p . 240, 395.

R O C H E STE R  C H A R L O T T E  & M A N IT O U .—
O R G A N IZ A T IO N .— Chartered M arch 14 1895 as a steam  roa d , bu t Is 

op erated  b y  e lectric ity
ST O C K  A N D  B O N D S .—  D ate. Interest. Outstanding. M aturity .

S tock  $100,000 ($100) ...............  ...................... .........  $97 ,500 .......................
F irst m tge $82,000 g o l d . ........ f 1895 5 D ec 81,280 D ec 1 1 9 2 5

\ Security  T rust C o. o f  R och ester , T rustee.

R O A D .— F rom  C harlotte (suburban tow n  and resort o f  R och ester , on  
L ake O ntario) to  M anitou B each , on  Lake O ntario, 7 .75 m iles.

O F F IC E R S .— P res., M ichael D oy le ; V . -P . ,  H erm an B eh n ; S ec. and  
T reas ., J . M . M cG rath.

R O C H E S T E R  & E A S T E R N  R A P I D  R Y .— A  tro lley  road .
C ontrolled  b y  M ohaw k V a lley  C o . , w h ich  see under N ew  Y ork  C ity . 
O R G A N IZ A T IO N .— In corporated  in N ew  Y ork  on  O ct. 19 1901. C on 

trols through  ow nership o f stock  the O ntario L ight & T raction  C o. (w hich  
ow ns 3 m iles o f  street ra ilw ay, operates an electric-light p lant and ow ns 
m a jority  o f  cap ita l stock  o f  Canandaigua Gas L igh t C o .) .  Uses tracks o f  
R ochester R y . Co in R och ester. R est is a lm ost all on  p riva te  right o f  w a y , 
ex cep t  in cities and villages.

ST O C K  A N D  B O N D S —  D ate. Interest. Outstanding. M a tu rity .
S tock , $1,500,000 ($100 )____________  ________  $1,500,000 _____________
1st m ortgage, $1 ,500 ,000 ,) 1903 S 'g  A -O  1,500,000 O ct 1 1933

gold  ($1 ,000 )____________ c * / in t .  at R o ch . T r. & S . D ep . C o ., R o c h .,  T ru s.
Bills paya b le  Sept. 30 1907----------------  -----------------  168,519 ____________

B on ds.— N o sinking fund and bonds n ot su b je ct to  ca ll.
E A R N IN G S .— F or year ending June 30 1907, gross, $249,423; net,- 

$80,460; other incom e, $9,559; net in com e, $90,019; interest and ta xes , 
$120,114; deficit. $30,095.

R O A D .— O perates 52.94 m iles o f  track , includ ing lines co n n e ctin g  
R ochester and Canandaigua and G eneva. Standard gauge, 70 -lb . T  raiis. 
14 passenger and 38 other cars.

O F F IC E R S .-— P res.. H orace E. A n drew s. C leveland : V .-P . .  W . K . V a n 
derbilt J r ., N ew  Y ork ; Sec. and A u d ., J. C. C ollins, R ochester; A sst. Sec 
and Gen. A u d ., A . L . Linn Jr ., N ew  Y ork ; T reas., E . L. R osslter, N ew  
Y ork ; G en. M gr., E . J . C ook , R och ester .— V . 78, p . 1962; V . 80, p . 2345 
V . 81, p . 508.

R O C H E ST E R  & S U B U R B A N  R Y .— A  tro lley  road .
Is controlled  b y  M ohaw k V a lley  C o.
O R G A N IZ A T IO N .— In corporated  on  Jan. 30 1900 as a successor o f  the 

R ochester & Irondequoit R R . On A u g . 25 1900 acqu ired  the entire capita l 
s tock  o f  the R ochester & Lake O ntario R y . C o. and con solida ted  w ith  i t .  
The branch running from  R ochester to  Sum m erville Is leased to  the R och es 
ter R a ilw ay Co.

ST O C K  A N D  B O N D S —  D ate. ' Interest.
S tock , com , $70,000 ($1 0 0 )............. '......................... ..
P ref, 5 %  cum , $350,000 ($100) ____
1st m ortgage, $450,000, g o ld )  1900 5 g A -O  _ ________  ___

($ 1 ,0 0 0 )_________________ C * )ln t . at R o ch . T r. & S. D ep . C o ., Trustee.
B on ds .— Bonds are issued and are held by the trustee as security  fo r  

loans, w hich on  D ec. 31 1906 were $559,000.
E A R N IN G S .— F or fiscal year ending June 30 1907: G ross, $51,459; net 

$7,675; other Incom e, $19,400; charges, $40,216; deficit, $13,141.
R O A D .— Comprises 33 miles o f track  from  R ochester to  Sea Breeze and 

from  R ochester to  Sum m erville, but Sum m erville branch (9.20 m iles o f  
track) leased to  the R ochester R a ilw ay.

O F F IC E R S .— Pres., H orace E . A ndrew s, N ew  Y ork : V .-P ’ s, C. J . Bls- 
sell and W . K . V andei'b iit J r.; Sec. and A u d .. J . C. Collins; T reas., E . L~ 
R osslter; A sst. Sec. and G en. A u d .,  A . L . Linn Jr. V . 70, p . 231; V . 71 
p . 699; V . 80, p . 1729.

R O C H E ST E R  S Y R A C U S E  &  E A ST E R N  R R .
O R G A N IZ A T IO N .— Incorporated  in New  Y ork  In O ctober 1901. M ost 

o f  the road is over private right o f  w ay , the franchises In the cities and tow n s  
being perpetual. E . H . G ay & C o ., N ew  Y ork  and B oston , offered the 
bonds for  sale. In  June 1907 the N. Y . R R . Com m ission granted perm ission 
to  increase the com . stock  from  $3,500,000 to  $6,000,000

STO C K  A N D  B O N D S —  D ate. Interest. Outstanding. M a tu rity .
C om m on, $6,000,000 ($ 1 0 0 ) . .....................................  $3 ,500,000 .......................
P f, $2,500,000 5 % n -c u m ($ 1 0 0 )____  ________  2 ,500,000 ____________
1st m ortgage, $7 ,500 ,000 ,) 1905 5 g M -N  2 ,000,000 M ay 1 1945

g o ld , ($ 1 ,0 0 0 )___________c * ] ln t .  at K n ickerbocker Tr. C o ., N . Y . ,  T rus.
B onds.— O f the $7,500,000 authorized , the $2 ,000,000 Is for bu ilding the 

road from  R ochester to  L yon s and $3 ,000,000 (authorized b y  N . Y . R R . 
Com m ission Jan. 1 1907— see V . 84, p . 272) reserved for  rem ainder o f  lin e  
from  L yon s to  Syracuse at n ot exceed in g  $35,000 per m ile, or  75 %  o f  cost; 
rem aining $2,500,000 reserved for  75 %  o f  cost o f  future extensions and im 
provem ents. A re su b ject to  call in any am ounts at 110 and Interest on 
and after M ay 1 1915. See V . 80, p . 2459.

R O A D .— O perates a doub le-track  road from  R ochester to  L yon s, 37 
m iles, m aking 80 miles o f  track . Com pleted to  Lyons N ov . 1906. S tan d 
ard gauge; 70 and 90-lb. T  rail. Is now  being extended  to  P ort B yron , 5& 
miles, and will eventually reach Syracuse. Is expected  to  be com pleted  t o  
P ort B yron  during 1907.

O F F IC E R S .— P res., L . C. Sm ith; V ice-P residen ts, F . W . R oeb lln g , C. D . 
Beebe and W . A . H olden ; S ec., C. A . Lux; Treas., A . K . H lscock ; M g r ., 
C. D . B eebe.— V . 80. p . 601, 2345, 2459; V . 82, p . 453; V . 84, p . 272, 
804, 1429.

Outstanding. M a tu r ity
$70,000 .................... ..
350 ,000 ____________

(S ee tex t) Ju ly  1 1930

ROCKFORD, ILL.
R O C K F O R D  & IN T E R U R B A N  R A I L W A Y ,
O R G A N IZ A T IO N .— Is a consolidation  In O ct. 1902 o f  the R ock fo rd  R y . ,  

Light & P ow er Co. and the R ock ford  & Belvidere E lectric R R . Built on  
private right o f  w a y . Franchises  in cities and villages are for 20 to  50 years. 
Owns entire capital stock and bond o f  the Beloit D elavan Lake & Janes
ville R y . and R ock ford  B eloit & Janesville R R . Co.

On Sept. 1 1904 absorbed the R ock ford  & Freeport E lectric R y . V . 79 , 
p . 1462. On April 1 1906 absorbed the R ock fo rd  Beloit & Janesville R R .  
V . 82, p . 393.

ST O C K  A N D  B O N D S—  D ate. Interest. Outstanding. M aturity .
C om m on, $1,000,000 ($100)...............  Q -J $1,000,000 O c t ’07, 2 %
P ref, $50,000, 6 %  c u m , - . ..................  Q -J 50,000 0 c t 0 7 , l } 4 %
R ock ford  & Inter -U r b a n f  1902 5 g A -O  975,000 O ct 1 1922

m ortgages, gold  ($1,000) c* Interest at First N at. B ank, N . Y . ,  or at 
[A m er. Trust & Sav. Bank, C h ic., Trustee. 

R ock ford  & Freeport ls t l  1903 5 g  M -N 631,500 M ay 1 192S 
m tge $750,000, g o ld , g u . f ln t .  at A m er. Trust & Sav. B ank, C h icago, 
p & l  ($1,000 and $500)_c*J T rustee, or First N at. B ank, New Y ork . 

R ock ford  Bel & Janesville,) 1905 5 g A -O  1,000,000 O ct 1 1930 
1st m ortgage, $1 ,000,000 , y in t. at A m er. Trust & Sav. Bank, C h icago,
gold  ($ 1 ,0 0 0 ) ,  s f - - .......... c*J T rustee, or First N at. B ank, New Y ork .
B on ds.— Sinking fund  on bonds o f  1902 o f 5 %  o f  gross receipts com m en ces 

In 1908. A d d ition al bonds can be issued for extensions and Im provem ents 
at 85 %  o f  cost. Entire issue is su b ject to  call at 105 and Int. after O ct. 1
1907. The R o ck f. & Freeport bonds are assum ed, prin . and Int., b y  R o ck f. 
& Interurban R y . C o.; $118,500 are reserved for future extensions at 8 5 %  
o fc o s t .  A  sinking fund equal to  5 %  o f  gross earnings begins In 1910. B on ds 
are su b ject to  call after F eb . 1 1910 at 105 and int. V . 78, p . 1276. A  sink
ing fund  on the R ock f. Bel. & Janesv. bonds begins In 1915 o f  2 %  o f  gross 
earnings o f  that div ision . Th ey are su b ject to  call on and a fter O ct. 1 1 9 1 0  
at 102 34 and Int. T h ey are guaranteed, p. & 1., b y  the R ock f. & Interurb.

D ividends.— On pref. stock , 6 %  per annum  is paid . On com m on : In
1903, 4 % ; in 1904, 4 % ; in 1905, 4 % ; In 1906, 4 % ; in 1907. Jan ., 1 % ; 
A pril, 1 % ; Ju ly , 2 % ; O ct ., 2 % .

E A R N IN G S .— For year ending D ec. 31 1906, gross, $510,042; n e t , 
$214,831; in t ., *122,449; d ividends, $42,250; surplus, $50,132.

R O A D .— O perates 25 miles o f  trolley in R ock fo rd  and 14 m iles betw een 
R ock ford  and Belvidere; also 28 miles o f R ock ford  & Freeport E lectric R y .  
betw een points nam ed In title , and 33 miles betw een R o ck fo rd , 111., and 
Beloit & Janesville, WIs. T ota l, 100 m ile*. 70-lb . T  rail.

O F F IC E R S .— Pres., R . N . B aylles: Chicago: V . P ., O . S. B ayllee, C h i
cago : S ec.. G eo. G. O lm sted; T reas., W . F . W ood ru ff.— V . 78, p . 1276 ; 
V . 79, p . 1462; V . 82, p . 162. 393, 929.

ROCKLAND, ME.
R O C K L A N D  TH O M  ASTO N  & C A M D E N  S T R E E T  R A I L W A Y .— A n

electric road . • •
In F eb . 1901 consolidated  w ith  the K nox Gas & F iectric C o ., and m ade a 

new  m ortgage o f  $800,000, from  the proceeds o f  w hich  the old  bond  issu e? 
o f  b oth  com panies w ere retired.
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O c t ., 190 7. J STREET RAILWAYS. 91
ST O C K  A N D  B O N D S —  D ate. Interest. Outstanding. M atu rity .

S to ck , $300,000 ($100 )............... ............ ...............  $250,000 19 0 6 -0 7 ,5  %
1st m ortgage, $800,000, go ld ] 1901 4 g J-J 800,000 Jan 1 1921

($500 and $ 1 ,0 0 0 )________ c / l n t .  at U nion  S. D . & T r. C o., P ortlan d ,T ru s .
Bon ds.— N o sinking fund and bonds can n ot be called.
R O A D .— O perates 23.815 miles o f  track  from  W arren th rou gh T h om aston  

to  R ock la n d , R o ck p o rt  and Cam den. In Sept. 1901 purchased “ O aklands,’ 
a  park o f  75 acres, for purposes o f  a pleasure resort.
Y rs . end. Jun e  30. Gross. N et. In t. & taxes. C onstr’n . B a l.,su r.
1907  $133,433 $67,913 $34,091 $3,331 $30,491
1906   133,626 71,540 42,737 ______ 28,803

O F F IC E R S .— P res., G. E . M acom ber; V .-P . ,  S. M. B ird; S e c ., H . M . 
H eath ; Treas., A . D . B ird; Gen. M gr., Thom as H aw ken; S u p t., V . Chis
h o lm .— V . 72, p . 392. _____________

ROME, GA.
R O M E  R A I L W A Y  & L IG H T  C O .— A  trolley road.
O R G A N IZ A T IO N .— In corporated  in G eorgia on D ec. 28 1906, and is a 

reorgan ization  o f  the C ity E lectric  R y . V . 83, p . 1591. Furnishes light 
an d  pow er to  c ity  and private Individuals. F ran ch ise  perpetual.

ST O C K  A N D  B O N D S—  D ate. Interest. Outstanding. M aturity .
S to ck , $500,000 ($100 )_____ _________ ________  $500,000 ___ 1 - ...........
1st m tge, $500,000, go ld ] 1907 5 g J-J 500,000 Jan 1 1937
1 ($ 1 ,0 0 0 )___________________c / l n t .  at C ol. F in . & T r. C o ., L ou lsv ., Trustee.

B on ds.— N o sinking fund, but bon d s can  be called at 105 and interest 
u pon  6 m onths ’ n otice .

E A R N IN G S .— F or calendar year 1906, gross, $74,536; in 1905, gross, 
$59 ,869 .

R O A D .— O perates 8 )4  m iles o f  track  in R om e, includ ing an ex ten sion  
t o  Llndale. Standard gauge. 60-lb. T  rails. A n  extension  o f  3 m iles 
w ill  be bu ilt during the n ext six  m onths.

O F F IC E R S .— P res., S. A . Culbertson; V .-P . and G en. M gr., S. S. B ush; 
S e c . and T reas., L . W . B ofts , all o f  L ou isville , K y .;  S u p t., H . J . A rn o ld , 
R o m e .— V . 83, p . 1591.

ROME, N. Y.
R O M E  C IT Y  S T R E E T  R Y .— See U tica  & M ohaw k V a lley  R y .

RUTLAND, VT.
R U T L A N D  R A I L W A Y , L IG H T  & P O W E R  CO.
O R G A N IZ A T IO N .— Is a consolidation  In F eb . 1906 o f  the R u tlan d  

Street R y .,  the P eop le ’ s Gas L ight Co. and the C h ittenden P ow er C o. In 
S ept. 1906 acquired the entire $180,000 stock  and $120,000 bonds o f  the 
R u tlan d  C ity  E lec. C o. V . 83, p . 626. F ranch ise “ believed to  be per
p e tu a l.”

S T O C K  A N D  B O N D S—  D ate. Interest. Outstanding. M atu rity .
S to ck , $2,000,000 ($100 )________ ___________ _____ $1,500,000 ......................
N ew  m ortgage, $2 ,000 ,000 ,] 1906 5 g  M-S 1.500,000 Mch 1 1946

gold  ($ 1 ,0 0 0 )_______________J In t. at L incoln  Trust C o ., N . Y . ,  T rustee.
• E A R N IN G S .— For the year ending A ug. 31 1907, gross (all properties 

co n tro lle d ) , $233,299; net, $97,629. F or year ending A u g. 31 1906, gross, 
$195,686; net, $75,041.

R O A D .— Owns and operates 25 m iles o f  track  In R u tland , extending to  
W est R u tland  and to  Fair H aven, on the New Y ork  State line, w ith exten 
sion  to  B om oseen. Standard gauge; 60-lb. T  rail.

O F F IC E R S .— Pres., G. T ra cy  R ogers, B ingham ton ; V .-P ., Leo H . W ise , 
N ew  Y ork ; Sec. and Treas., C. H . W est; Gen. M gr., D avid  F o x .— V . 81 , 
p .  508 , 669, 727; V . 82, p . 453; V . 83, p . 626, 1472.

SAGINAW, MICH.
S A G IN A W -B A Y  C IT Y  R A I L W A Y  & L IG H T  CO.
O R G A N IZ A T IO N .— This com pan y  w as incorporated in New Jersey on 

A u g . 3 1903, and is a consolidation  o f the Saginaw V alley Traction C o., the 
B a y  C ity  T raction  & E lec. C o ., the Bay City Gas C o., the Saginaw City Gas 
C o . and the B artlett Illum inating Co. o f  Saginaw, thus controlling the 
street ra ilw ay, electric light and gas Interests o f the tw o cities. E . W . Clark 
& C o. o f  Philadelphia and H odenpyl, W albridge & Co. o f  New Y ork  financed 
th e  enterprise. V . 76, p . 1250; V . 77, p . 951. Franchises extend from  16 
t o  30 years from  1903. On Sept. 29 1903 the B ay C ity U nited T rac. C o ., a 
tem p ora ry  organization , purchased at foreclosure the property  o f the Bay 
C ities C onsol. R y . In the Interest o f  this co . V . 77, p. 950. T hat com pany 
w as subsequently m erged Into the Saginaw B ay City R y . & Light Co. 

STO C K  A N D  B O N D S—  D ate. Interest. Outstanding. M aturity .
S tock , $3,000,000 ($100 )________ _ ________  $3,000,000 ........ ..............
C ollat trust m tge, $7,000,000,1 1903 5 g  M-S 3,355,000 Sept 1 1923

gold  ($ 1 ,0 0 0 )-------------------c* /M ich Igan  T r. C o ., Trustee, G rand R a p id s.
Saginaw  V alley T rac 1st M,\ 1899 5 g  F -A  820,000 F eb 1 1920

$850,000, g ($1,000 ea ch )c* j In t. at B oston  Safe D ep . & T r. C o ., Trustee 
Sag C ity  Gas 1st M, $1 ,000 ,-] 1901 5 g M -N  750,000 M ay 1 1916 

000, gold  ($500 and $1 ,0 0 0 )/M ich igan  Tr. C o., Grand R a p id s, Trustee. 
B a y  City Gas gen and 1st M,1 1900 5 g J -D  375,000 June 1 1920

$500,000, g ($500& $1 ,0 0 0 )/ in te re s t  at New  Y ork  Trust C o ., T rustee. 
B onds.— O f the new collateral trust m tge. for  $7,000,000 , $1,945,000 are 

reserved for  prior liens and $1,500,000 for Im provem ents; $200,000 are In the 
treasury o f  tne com p an y . The new  bonds are su b ject to  call on any Interest 
da te  at 105 upon 60 days ’ n otice . In t. on these bonds Is payable at H oden 
p y l, W albrldge & C o ., New Y ork , and E. W . Clark & C o ., Philadelphia, and 
a t  the M ichigan Trust C o ., Grand R apid s, Trustee. The Saginaw C ity  Gas 
bonds are su b ject to  call at 105 and Int. on  6 w eeks’ notice . The B ay C ity  
G as bonds are sub. to  call at 110 and Int. on any Int. date u p on  4 w eeks’ 
n otice . The Saginaw Valley Traction  1st 5s unissued are held as add itional 
se cu rity  for  the Saginaw -B ay C ity R y . & Light C o. 5s. A  sinking fund  o f  
$8,500 per annum  on these bonds com m ences F eb . 1 1907 and runs for  5 
years , after w hich  $17,000 per annum  is paya ble , said fu n d  to  be Invested 
in  the bonds at n ot above 107 H and Interest.

R O A D .— O perates 56 m iles o f  street railw ay track  In Saginaw  andJB ay 
C ity , Including an lnterurban line betw een the tw o cities.

O F F IC E R S .— Pres., A n ton  G. H oden p y l, New  Y ork ; V . -P . ,  C . M . C lark, 
P h lla .; Sec. and T reas., G eo. E . H ardy, New  Y ork ; A sst. Sec. and T reas., 
<J. L . E stabrook , P h lla .— V . 77, p . 299, 951; V . 82, p . 1103.

ST. ALBANS, VT.
ST . A L B A N S  S T R E E T  R Y .— A  trolley  road .
Interest on  bonds was defau lted  In July 1905. W . H . V orce  and F . B . 

S m ith  are receivers.
O R G A N IZ A T IO N .— Incorporated  in V erm on t. Controls entire business 

in  St. A lbans and Sw anton . Charter perm its the carryin g o f  baggage, 
■express and m all; also the right to  operate street railw ays or  pow er co m 
pan ies In Franklin and Chittenden counties, V erm ont.

ST O C K  A N D  B O N D S —  D ate. Interest. Outstanding. M a tu rity .
S to ck , $2 0 0 ,0 0 0 ...... .............................. _..................... _ .  $200,000 .............. .. .
1st m tge, $200,000, g o ld ]  1902 5 g J-J 15 193,000 Jan 15 1922

($ 1 ,0 0 0 ) ---------------------------c * /I n t .  at M ercantile Trust C o., B oston , Trus.
B on ds.— Can be called on any Interest date at 107 and accrued  Interest. 
R O A D .— O perates 13 miles o f  track  from  Village o f  S t. A lban s B ay on 

Lake Cham plain, to  City o f  St. A lbans, and to  Sw anton; 60-lb . T  ra il.—  
G en . Mgr. is F . F o o te .— V . 81, p . 841.

ST. JOSEPH, MICH.
B E N TO N  H A R B O R -S T . JO SEPH  R A I L W A Y  & L IG H T  CO .
O R G A N IZ A T IO N .— Incorporated  in M ichigan in Jan . 1906 and Is a c o n 

so lida tion  o f  the B en ton  H arbor & St. Joseph E lectric R y .  & L ight C o. 
an d  the St. Joseph R iver T raction  C o.

ST O C K  A N D  B O N D S —  D ate. Interest. Outstanding. M aturity .
S to ck , $1 ,000,000 ($100)____________  ________  $700,000
is t  con  M, $1,000,000 , g o ld ]  1906 5 g  M-N 500 ,000 N ov  1 1935

($500 and $ 1 ,0 0 0 )-------------c / l n t .  at Col. F in . & T r . C o ., L ou isv ille , T ru s
B H & S J El R y  & L  1st M ,1 1900 5 g M-S 200,000 Sept 1 1920

$200,000, go«d ($ 1 ,0 0 0 ) . . . / I n t .  at A m . T r. <Se Sav. B ank. C h ic ., Trustee 
B on ds.— O f the $1,000,000 new  bon d s, $200,000 are reserved to  retire

firlor liens and $300,000 for  extensions. T h ey are su b ject to  call on any 
nterest day  at 105. Th e $200,000 bonds o f  the old com p a n y  a fter  1910 

have a sinking fund o f  $10,000 per annum  but bonds can n ot be ca lled . See 
V . 71, p . 1268; V . 72, p . 282. • • •

R O A D .— O perates 15 miles o f  track  in St. Joseph and B en ton  H arbor, 
w ith  an extension  o f  15 m iles to  Eau Claire, m aking a tota l o f  30 m iles. 60 , 
70 and 73-lb . girder and T  rail.

O F F IC E R S .— P res., C. K . M in ary, Springfield , 111.; V . -P . ,  J . G . M c- 
M lchael, Chicago; S ec ., L . W . B otts , L ou isville ; T reas. ajad Gen. M gr., H . C. 
M ason, B en ton  H a rb or .— V . 82 , p . 333.

ST. JOSEPH, MO.
S T . JO SEPH  R A I L W A Y  L IG H T  H E A T  & P O W E R  C O .—

• O R G A N IZ A T IO N .— In corporated  In M issouri on  N o v . 17 1895 and 
acqu ired  the fo llow in g  properties: Th e St. Joseph T raction  & L igh tin g  C o ., 
P eop le ’s R y . L ight & P ow er C o ., C itizens’ R y . C o ., U nion R y . C o ., St. 
Joseph & L ake R y . Co. and W y a tt  Park R y . Co. Com prises entire street 
railw ays o f  St. Joseph. C om pany also does the entire com m ercia l electric- 
ligh ting and pow er business, and sells steam  fo r  heating purposes. M ost 
o f  the franchises are perpetual, the others m aturin g In periods from  37 to  
48 years. O wns a park  o f  250 acres on  Lake C on trary. A lso  coa l rights on
1,100 acres o f  land . V . 75, p . 1032. Is m anaged b y  E . W . Clark & Co. o f 
P h iladelphia. In  M arch 1903 bonds w ere listed on  the N . Y .  S tock  E x 
change and th e  Ph ila. S tock  E x ch an ge.

ST O C K  A N D  B O N D S .—  D ate. Interest. Outstanding. M atu rity .
C om . stock  $3,500,000 ( $ 1 0 0 ) . ........  ................ $3,500,000 ................. ..
Pref s tock  5 %  c u m u la t iv e ]____  5Q -J  1 ,560,000 O c t ’07 1 M %

$2,500,000 ($100)...........- . - /
1st m tge $5,000,000 go ld ! 1902 5 g M -N  4,021,000 N ov  1 1 9 3 7

($ 1 ,0 0 0 )__________________c*I Interest at R ed m on d  & C o ., N ew  Y ork .
B onds.— Trustees are Trust Co. o f  A m erica , N ew  Y ork , and M issouri V a l

ley Trust C o ., St. Joseph. $979,000 are reserved for add itions and better
m ents at 85 %  o f  cost. B onds cannot be  ca lled . V . 75, p . 1032.

D ividends.— 5 %  per ann um  has been regularly paid  on  pref. stock  since 
the organ ization  o f  the com p a n y .

R O A D  — Owns and operates 40 m iles o f  tra ck . 150 ca rs .
R E P O R T .— For year ending D ec. 31 1906, gross, $834,438; net, $407,635; 

fixed charges, $236,454; d iv idends on  pref. (5 % ), $78,000; surplus, $93,181.
O F F IC E R S .— Pres., John D on ova n , St. Joseph , M o.; V . -P . ,  E . W . Clark 

J r ., P h lla .; Sec. and T reas., G . L . E sta b rook , P h lla .; V .-P . and G en. M gr. 
and A sst. Sec. and T reas., J. H . V an B run t, St. Joseph'; S u p t., Chas. F . 
H ew itt, St. Joseph .— V . 79, p . 2206, 2458; V . 83 , p. 752; V . 84, p . 1248.

ST. LOUIS, MO.
U N IT E D  R A I L W A Y S  C O . OF S T . L O U IS .—
Is controlled  b y  N orth  A m erican  Co. o f  N ew  Y ork .
O R G A N IZ A T IO N .— In corporated  in M issouri on  M arch 11 1898 as the 

Central T raction  C o ., but changed Its nam e to  a b ove  on July  10 1899. In 
July 1905 Interests friendly  to  this com p a n y  purchased the St. Lou is St. 
Charles & W estern  R R . at foreclosure sale. In  O ct. 1906 absorbed  the 
St. Lou is & Suburban R y . ,  g iv in g  Its preferred s tock , share for  share, for  
the stock  o f  that com p a n y . It  is p rov id ed , h ow ever, that n o  d iv iden ds are 
to  be paid  on  this pref. stock  until Jan . 15 1908. T h e U nited  R y s . guaran
tees the $4,500,000 gen . m tge. bon d s o f  the St. L ou is  & Suburban R y . See 
V . 83 , p . 39; V . 84, p . 105.

T h e U nited R y s . Co. com prises all the street car lines in operation  in  St. 
Lou is. Franchise In St. L ou is expires A pril 12 1948. It w as orig inally 
leased to  the St. Lou is Transit C o ., bu t under a read justm en t arranged In 
O ct. 1904 b y  M essrs. B row n B ros. & C o. (V . 79 , p . 1333) the lease w as can 
celed and the $17,264,300 stock  o f  that com p a n y  nearly  all exch an ged  for  
votin g  trustees’ certificates fo r  com m on  stock  o f  the U nited R y s . C o. on  the 
basis o f $500 Transit stock  for  $200 v o tin g  trustees’ certificates.

U nder this plan , the $20,000,000 refund, and im p t. m tge. bon d s o f  the 
St. Louis Transit C o ., o f  w hich  $8,000,000 had been Issued, w ere can celed , 
and in  their p lace the sam e com p a n y  Issued $10,000,000 o f  5 %  im p rovem en t 
bonds, guar, b y  the U nited  R y s . C o. o f  St. L ou is, this guaranty  being se
cured b y  a m ortgage on  all o f  th at co m p a n y ’s property  n ext In rank to  that 
o f  Its general m tge. These Im provem en t bonds are now  the on ly  ou tstan d 
ing security  o f  the T ran sit C o. O f this issue, $8,000,000 to o k  the place o f  
the $8,000,000 ref. and im p r. bon d s a b ov e  m ention ed , and the rem ain ing 
$2,000,000 w ent to  the syndicate  as part consideration  for  $7,000,000 o f  
cash w hich  it p rov id ed  for  tak in g  up at m atu rity  on  N ov . 1 1904 the $5,776,-
000 3-year co llateral trust notes o f  the Transit C o ., and  for  m eetin g  the cost 
o f  street p a v in g  required on  the part o f  the c ity , and other Im provem en ts.

Voting T rust.— A ll the com m on  stock  o f  the U nited R a ilw ays C o. is d e 
posited under a v o tin g  trust agreem ent to  run fo r  five years from  N o v . 1
1904, unless sooner dissolved in  accord a n ce  w ith  the term s o f  such trust 
agreem ent. U nder the read ju stm en t, $7 ,000,000 o f  the preferred s to ck  
o f  the U nited R y s . C o. was delivered b y  the syn d ica te  to  the N at. B ank o f  
C om m erce in  St. L ou is, as trustee, fo r  the R y s . C o ., to  be used for  future 
betterm ents and Im provem en ts. The preferred stock  was listed on the 
N . Y . S tock  E xch an ge on  June 1 1905. T h e cap ita liza tion  now  consists 
o f  the fo llow ing:

S T O C K  A N D  B O N D S .—- D ate. Interest. Outstanding. M a tu rity .
S tock  com m on  $ 2 5 ,0 0 0 ,0 0 0 ,]____  ________  $24 ,913,800 .................. ..

v o tin g  trust ctfs  ($100)____ /
S to ck  preferred  5 %  cu m ,]

$20,000 ,000 ($ 1 0 0 )________ I _____  5 Q -J 16,983.200 Oct ’07,1 V  %
G en 1st M tge $42,000 ,000 f 1899 4 g J-J 30,769,000 Ju ly  1 1934

($1,000) g o ld .......................c * U n t . at S t. Lou ls-U n ion  Trust C o ., T rustee.
Cannot be ca lled . I or at N orth  A m er. C o ., New Y ork .

f 1904 5 g  A -O  10,000,000 O ct 1 1 9 2 4
I Int. a t M ercantile T r. C o ., St. Louis, T rustee, 

Im provem en t bon d s, gold-1 or  at N orth  A m erican  C o., N ew  Y ork . 
($1 ,000 ), St. Louis Transit j G uar., prin . & In t., b y  U n. R y s. C o ., said
C o ............................................c * i guar, secured b y  gen . second  m tge. on

I entire system .
f 1907 5 14 J-J 1 ,200,000 Ju ly  1 1909

N otes, $1 ,200 ,000 -------------------i In t.a t Mississippi V a lleyT rust C o. ,St. Louis,
I Trustee, or N orth A m erican C o., N . Y . 

Stocks and Bonds.— O f the $20,000,000 authorized preferred stock , $3 ,- 
000,000 Is deposited  w ith  the N ational Bank o f  Com m erce, St. Louis, trustee, 
w hich stock  can  be sold w henever the com p an y  so d irects. O f the $16,- 
983,200 preferred stock  reported outstanding, the $4,000,000 issued in ex 
change for stock  o f  the S t. Louis & Suburban R y . does not begin to  draw  
dividends until Jan. 15 1908. O f the $45,000,000 general 1st m tge. bonds 
orig inally  authorized, $3 ,000,000 , w hich had been previously  reserved for 
the purpose o f  retiring bonds o f  the St. Louis & Suburban System , in case 
o f  purchase, have been canceled , m aking the tota l authorized Issue now  
$42 ,000 ,000, o f  w hich $11,231,000 are reserved for  the retirem ent o f under
ly in g  Uens. Th e bonds are secured b y  all the stocks o f  the constituen t com 
panies, and by  direct m ortgage Hen u pon  their p roperty  and franchises. 
In 1903 the general m ortgage bonds were listed on the New Y ork  and Ph ila
delphia stock  exchanges (see V . 76, p . 980 ), and in April 1906 the St. Louis 
Transit Co. im provem en t bonds were listed on the N . Y . S tock  E xch ange.

The 1907 notes were issued to  take ud the $1,500,000 Citizens’ R a ilw a y  
bonds m aturing July 1 1907. The notes are secured by  deposit w ith trustee 
o f  $1,500,000 gen. 1st m tge. bonds o f  the U nited Railw ays and $500,000 
pref. stock ; can be called on 30 days ' notice  after July 1 1908.

B O N D  ISSU E S OF C O N S T IT U E N T  C O M P A N IE S.
Lindell System —  D ate. Interest. Outstanding. M aturity .

Lin dell R y  1st M $1,500 ,000 ] 1891 5 g F -A  $1,500,000 A u g 1 1911
gold ($ 1 ,0 0 0 )---------------c *& r /In terest  p aya b le  In N ew  Y ork  and St. L ou is.

C om p ’n H U D & M T  1st Ml 1893 6 g  J-J 1,000,000 Ju ly  1 1913
g o ld ----------------------------------- c * /I n t .  at St. L ou ls-U nlon  Trust C o.; also In N .Y .

T a y lor  A ve R R  1st m ortgagei 1893 6 g J-J  500,000 Ju ly  1 1913
g o ld --------------------------------------- / in t .  at St. L ou ls-U nion  Trust C o ., S t. L ou is.
XJnion D epot System —

U nion D epot R R  Cons M tgel 1893 6 g J-D  $3,500,000 June 1 1918
$3,500,000 g o ld -------------------/ in te re s t  at St. Lou ls-U nion  Trust Co.
Southern Electric System—

Southern R y  consol m tg e ] 1890 6 M -N  500,000 M ay 1 1915
$500,000................................ . . / I n t e r e s t  a t F id e lity  Trust C o., L ou isville .

South E lec R y  m tge $200,000] 1896 5 g  200,000 A u g  1 1 9 1 6
($1,000) g o ld ............... ......... c /In te re s t  at St. L ou ls-U n ion  Trust Co.
N ational System—

St Louis R R  1st M tge c u r f  1890 5 M -N  1,948,000 M av 1 1910
($ 1 ,0 0 0 )____________________  ̂S u b ject to  call M ay 1 1900.

(In terest at St. L ou ls-U n ion  Trust Co. 
f 1893 5 g J-J 250,000 Julv  1 1913

Baden & St Louis 1st m tgel S u b ject to  call a fter  July  1 1893.
g o ld ................................ .............. I N orthern Trust C o ., C h icago. Trustee.

{.Interest at St. Louis-LTnlon Trust Co.
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BO N DS—  D ate. Interest. Outstanding. M a tu rity .
Cass A v e . & Fair G rounds 1st] 1892 5 g  J-J $1,813,000 July 1 1 9 1 2  

M $2,000,000 gold  ($1,000) (-Subject to  call at 102 on any  Ju ly  1 a fte rl8 9 3 . 
stnklng fu n d , guar prin & | N orthern  Trust C o., C h icago, Trustee.
Int (N at R y ) ____________ c* j Interest at S t. L ou ls-U n lon  Trust Co.
St. Lou is & Suburban System —

St L ou is Cable & W estern  Ry\ 1884 6 M -N  $600,000 N o v  1 1 9 1 4
1st m ortgage _______________ J ln t . at Farm ers’ L . & T r. C o., N . Y . C ity.

St Lou is & Suburban 1st M tge f 1891 5 g F -A  1 ,400,000 F eb  1 1921 
$2 ,000,000 gold  ($ 1 ,0 0 0 ) _ Interest at B oston  b y  A m er. T r. C o ., Trus-

l tee; redeem , at 105 any  Interest date.
St L  & M, 1st M $1,000,0001 1896 6 g M -N  1,000,000 M ay 8 1916 

gold  ($1,000) £uar p & i b y  i-Interest at Mississippi V a lley  Trust Com -
St L  & S ub , en dorsed___ c* j p an y , St. L ou is, Trustee.

St L & Sub gen m tge $7,500,-1 1903 5 g A -O  4,500,000 A pril 1 1923,
000 gold  ($ 1 ,0 0 0 )________ c * /I n t .  at M iss. V a l. T r. C o ., St. Lou is, T rustee .
O f the St. Louis & Sub. R y . m ortgage for $7,500 ,000 , $3 ,000,000 are re

served to  retire prior liens. V . 76, p . 332. Th e St. Lou is & M eram ec R iver  
In A pril 1903 m ade a new m ortgage for  $3 ,000 ,000 , o f  w h ich  $2,000,000 was 
d eposited  w ith  the trustees as ad d ition al security  under the general m ort
gage o f  1903, the rem ain ing $1,000,000 being reserved to  take up the first 6s 
o f  1916.

D ividends.— First d iv ., o f 1 H  %  on p re f.. A pril 10 1900, and the sam e 
am ount quarterly to  Oct 10 1907, inclusive.

R O A D .— The m ileage o f  the com bin ed  system  is as follow s:
United R ailw ays C o.

M iles . | M iles .
Missouri R R . System  (e le c .)___27.62 i St. Louis T rac. Co. (e le c .)_____10.27
L ln d e llR y . System  (e le c .)___*118.87 |Southern E lectric R y . ( e l e c . ) . . 23.29
U nion  D ep . R R . Sys. (e le c .)___ 7 3 .1 6 1 N ational R y . System  (e le c .) ----- 81.25
Jefferson A v e . R y . (e le c .) ...........6 .4 l|C entra l T ra ctio n __________________ 11.63

T ota l m iles, all electric (In operation , 342.51; leased, 2 .51; not
used , 5 .7 9 )........ ...................................................... ..............................................350.81

St. Lou is <k Suburban System .
St. Louis & Suburban R y ___________ ______ _____________________74.095
S t. Louis & M eram ec____________________________________________ 31,217

------------105,312

T ota l o f  all track s____________________________________________________ 456.122
In add ition  to  w hich a large am ount o f  add itional m ileage has been author

ized but n ot constructed .

* Inclu d in g cou n ty  roads.
E Q U IP M E N T .— Has 1,262 passenger cars. 9 special cars, 10 m all and 7 

express cars, 8 snow plow 's and 33 snow -sw eepers. 2 electric locom otives  and 
162 service cars o f  various k inds. T ota l, 1,493.

R E P O R T .— The follow ing shows the results before acquisition  o f the 
St. Louis & Suburban R y . for the calendar years. R ep ort for  1906 In 
V . 84, p . 689.

1906. 1905. 1904.
R evenue passengers carried___________ 183,237,886 170,009,691 201 ,316 ,532
Transfers and passes___________________  81 ,183,324 74 ,231,470 83,974 ,502
Gross earnings_________________________  $9,119,620 $8,435,915 $9,953,398
O perating expenses and ta x es________  5 ,111,730 4 ,896 ,617  5 ,751,067

N et earnings ........................................$4,007,890 $3,539,298 $4,202,331
O ther in com e.............................. .............. 26,728 24,101 24,167

T ota l In c o m e .................. - ........................$4,034,618 $3,563,399 $4,226,498
D eductions—

Interest on  b o n d s ..................... ...................$2,377,477 $2,385,618 $2,365,291
D ivs . on  pref. stock  U nited  R y s . o f

St. L o u i s ......................... ................ .........  (5 )649,160 (5)649,160 (5)598,022
O rganization  expenses________________  _______  _______  833
M iscellaneous Interest__________________ _______  2,297 80,168
D e p re c ia t io n ___________________________  455,681 421,752 ______________

T ota l dedu ctions ................................... $3,482,318 $3 ,458 ,827  $3,044,314
S urplus_______ _______ - ...............................  $552,300 $104,572 $1,182,184

* D ecrease in 1906 and 1905 from  figures o f  1904 Is due to  the fa ct  that 
the L ou isiana Purchase E xposition  was held In the earlier year.

O F F IC E R S .— P res., John I. Beggs; V .-P .  and G en. M gr., R o b t . M cCul- 
loch ; Sec. and T reas., Jam es A dkin s; A u d ., Frank R . H enry; A sst. Gen. 
M gr., R ich ard  M cC ulloch . D irectors, J. I . Beggs. J . C am pbell, M urray 
C arleton , R . M cC ulloch , H . S. P riest, W . V . N . P ow elson , G eo. R . Sheldon , 
C. H . H u ttlg , C. D . Sm lthers, Festus J . W ade and Chas. W . W etm ore .—  
V . 83, p . 39, 156, 324, 381; V . 84, p . 52, 104, 689, 750, 1553; V . 85, p . 42.

S T . L O U IS  S T .C H A R L E S  & W E S T E R N  R R .—  • • •
This road w as b id  In at foreclosure sale on  July  24 1905 b y  a syn d icate  

represented b y  Festus J . W a d e  and T h os. W . C rouch . V . 81, p . 508.
R O A D .— O perates 19 34  m iles o f  track  betw een St. Louis and St. Charles. 

G au je , 4 f j .  10 In. 60 and 70-lb . T  and girder ra il.— V . 78, p . 704; V . 79, 
p . 2 1 3 ;V . 80, p . 1913, 2 2 2 0 ;V . 81, p . 508.

(1) S t. Charles & S t. Louis C oun ty Bridge C o .
In  A pril 1907 the C om m onw ealth  Trust Co. o f  St. Lou is brou gh t su it, as 

trustee o f  first m ortg age, for foreclosure, and app oin tm en t o f  a receiver, 
no Interest hav in g  been paid  on  the b on d s. See V . 84, p . 997.

O R G A N IZ A T IO N .— In corp orated  In M issouri. Th e S t. Lou is St. 
Charles & W estern  R R .  pays the Bridge C o. 5 cents fo r  each  passenger 
crossing the bridge.

ST O C K  A N D  B O N D S .—  D ate. Interest. Outstanding. M aturity .
S tock  $400,000 ($100) ...................... .. - .............  $400,000 -------------------
1st m ortgage $400,000 go ld l 1904 5 g J-J 400,000 Jan 1 1934

($ 1 ,0 0 0 )________________ c * J In t. a t C om m onw ealth  T r. C o ., S t. L . ,  Trus.
B on d s.— Are su b je ct to  call at 105 and interest on  Jan . 1 1909.
P R O P E R T Y .— Bridge across the M issouri R iv e r  2,700 feet lon g , betw een 

S t. Charles and St. L ou is , was opened  A pril 22 1904.
O F F IC E R S .— Pres, and G en. M gr., L . S . M itchell; V . -P . ,  F . W . C hild; 

S ec. and  T reas., W m . V . D elah u n t.— V . 78, p . 703; V .  84, p . 997

SALT LAKE CITY, UTAH.
U TAH  L IG H T & R A IL W A Y  CO.
In N ov . 1906 control was acquired b y  U nion P a cific  R R . In terests . 

V . 83, p . 1172.
O R G A N IZ A T IO N .— In corporated  In U tah on Jan. 2 1904 and is a c o n 

solida tion  o f the U tah L ight & Pow er Co. and the C on solidated  R y . & 
P ow er C o. Controls all o f  the electric-lighting and the greater part o f  the 
street railw ay business o f  Salt Lake C ity . V . 78, p . 104, 344, 704 . In  
A u g. 1905 was granted a new  blanket franchise coverin g  street ra ilw ays, 
gas and e lectric lights running to  Ju ly  1 1955. See V . 81, p . 669.

In O ct. 1905 holders o f  U tah Light & P ow er 4 %  bon d s were offered the
f>rivilege o f  exchange for  5 %  consols o f  U tah L igh t & R y . W e are n o t 
n form ed as to  num ber exchanged .

S T O C K  A N D  B O N D S—  D ate. Interest. Outstanding. M a tu rity .
C om m on, $6,000,000 ($ 2 5 ).............- ..........................  $2,062,500 .......................
P ref, 8 %  n -c , $4,000,000 ($25) ................................  4 ,000,000 In 1905, 1 %
Consol M , $10,000,000, goldl 1904 5 g J-J 1 ,485,000 Jan 2 1934

($ 1 ,0 0 0 )________________ _c*JB ow lin g  Green Trust C o ., N . Y . ,  Trustee.
Coll tr  im p notes, $ 5 0 0 ,0 0 0 .. !  1905 6 J-J 400,000 Jan 1 ’08-13

\The E lec. & G en. In v .C o . ,L t d . , L on d on , Tr. 
U tah L t & Pow er 1st M,1 1900 5 g J-J 749 ,000  Jan 1 1930

$750,000, g ($1 ,000 )____ c * j l n t .  at Trust C o. o f  A m ., N . Y . ,  T rustee.
U tah L t & Pow er con  M,\ 1900 4 g J-J 1 ,115,000 Jan 1 1930

$4,500,000 , g o l d ________ c* Jln t. at Trust Co. o f  A m ., N . Y . ,T r u s te e .
Salt Lake C ity  1st M, s f, gold l 1893 6 g  J-J 728 ,000  Jan 1 1 9 1 3

($1 ,000 ), $1 ,500 ,000____ c * j ln t .  at G uarantee Trust C o ., Trustee.
Salt Lake C ity  2d M, $500,-1 1901 6 F -A  423 ,000  F eb  1 1910

000 ( $ 1 ,0 0 0 ) ________ ______ /W m . S. and C. K . M cC ornlck , Trustees.
Salt Lake R a p id  Transit 1st) 1890 6 F -A  77 ,000 F eb  1 1910

M, $500,000 ($ 1 ,0 0 0 )______/ I n t .  at A m erican  T r. C o ., B oston , Trustee.
Cons R y  & P 1st M, $3,000,-1 1901 5 g J-J 1 ,472 ,000  Ju ly  1 1921

000 , gold  ($ 1 ,0 0 0 )____ c& r jIn terest  a t Trust Co. o f A m ., N .Y .,  Trustee,
B on ds.— O f the new  $10 ,000 ,000 con sol, m tge ., $6 ,350,000 are reserved 

to  retire prior liens. T h ey are su b ject to  call on  any Interest date a fter  
July 2 1913 at par. O f the $3,000,000 C onsolidated R y . & P ow er C o.

bonds, su fficien t are reserved to retire the underlying bon d s. These u n d er
ly in g  bon d s are being retired as fast as the new bonds are so ld . The new 
bonds are n ot su b ject to  call. A  like am ount o f  underlying bonds is held 
as security  for  the Salt Lake C ity  R y . second m ortgage for $423,000. T h e  
U tah L ight & Pow er 5s o f 1900 are su b ject to  call on  July  1 1905 or there
after at par and interest. O f the U tah Light & Pow er consols, $750,000 
are reserved for prior liens. D enom ination  $500. These bon d s are su b je ct 
to  call at par and interest after Ju ly  1 1909. U nder the term s o f  con soli
dation  w ith  C onsolidated R y . & Pow er no further bonds can be issued under 
this m ortgage beyon d  $3,350,000 .

E A R N IN G S .— F or calendar year 1906: G ross, $1 ,610,354 ; net, $615 ,788 ; 
charges, $348,522; surplus, $267,266.

R O A D .— The consolidated  com p a n y  ow ns and operates 91 m iles o f  tra ck , 
in clu d in g  dou b le-tra ck , sidings, & c., con n ectin g  Salt Lake C ity , F orest Dale 
and M urray. E xtensions are p lan n ed . Has 136 cars. P laced con tract 
for  50 new  cars Sept. 1907.

O F F IC E R S .—-Pres., W . H . B an croft; 1st V .-P . ,  P . L. W illiam s; 2d V .-P . ,  
W . S. M cCornlck; Treas., G. S. G annett: S ec., F. H. K n ick erb ock er ; 
G en. M gr., Jos. S. W ells; A u d ., W ill B row n e.— V . 81, p . 669, 900. 1176, 
6 6 7 ;V . 83, p . 1 1 7 2 ;V . 85, p . 655.

S A L T  L A K E  & U T A H  V A L L E Y  R R .— A n  electric and steam  ro a d . 
T ook  over the W est Side R apid  Transit C o ., sold at foreclosure. O wns 12 
m iles o f  track , but on ly  4 miles operated— b y  electricity ; steam  p ortion  not 
operated . S tock . $50,000. N o b on d s. P res., W m . S tory , O uray, C o l. 
Property  Is for sale.— V . 79, p . 1024.

SAN ANTONIO. TEX.
S O U T H E R N  L IG H T  & T R A C T IO N  CO.
Controlled b y  the A m erican  L ight & T raction  C o.
O R G A N IZ A T IO N .— Incorporated  In N ew  Jersey Sept. 6 1899 to  “ hold 

stocks, bonds and other securities,”  and is largely Interested In the e lectric  
railroad and the electric and gas ligh ting com panies In San A n ton io . Capi
tal stock  (form erly $2,500,000) is all ow ned b y  A m erican  L ight & T raction  
Co. A m ou n t w a« reduced to  $2,500 on  June 2 1904

ST O C K  A N D  P O N D S— • D ate. Interest. Outstanding. M aturity .
Stock , $2,500 (1 0 c .) ............... ...................... .........  $2,500 ............. ..........
Col trust, $2,500,000, gold l 1899 5 g M-S 2,090,000 Sept 1 194&

($1,000); no s. f ________ c * / ln t .  at Em erson M cMillln & C o ., N . Y .
B onds.— The bonds are secured b y  deposit w ith  the New Y ork  Trust Co. 

o f  New  Y ork  as trustee o f  all the com p a n y ’s holdings o f  stocks, bonds and 
other securities o f  Its constituen t com panies, and are redeem able at 105 
upon six  m onths’ n otice .

R O A D  — Owns and operates 40 miles o f  track In C ity o f  San A n ton io . 
R E P O R T .— Figures now  Included In the A m erican  Light & T raction  C o . 
O F F IC E R S .— P res., Em erson M cM illln; V .-P . ,  Philip L ehm an; S ec ., A .  

P . Lathrop ; Treas., A . H . O strom , 40 W all S t., N ew  Y o rk .— V . 78, p . 2013 , 
2336; V . 82, p . 569.

SAN BERNANDINO, CAL.
T H E  SA N  B E R N A R D IN O  V A L L E Y  T R A C T IO N — A  trolley  road .
In M ay 1907 control o f  this road  passed Into the hands o f  Interests repre

sented by H . E . H u n tin gton . V . 84, p . 1249.
O R G A N IZ A T IO N .— Is a consolidation  on June 8 1903 o '  the R ed lan d s  

Street R y .,  the San Bernardino & H ighland Electric R y . and the San B er
nardino V alley Traction  C o. A lso  con trols  the new ly  organized San B er
nardino Interurban R y .

ST O C K  A N D  B O N D S —  D ate. Interest. O utstanding. M aturity .
S tock , $1,500,000 ($100 ).................... .. ...............  $1,080,000 .......................
New m ortgage, $1,000,000,1 1903 5 g M-S 832 ,000 Sept 1 1 9 3 3

gold , s f  ($ 1 ,0 0 0 )____ c*& rj Interest at Los Angeles Trust C o., T rustee.
Bonds.— A  few  old  bonds still rem ain outstanding, bu t these are being 

taken u p . The new  bonds are su b ject to  call after 5 years at 105.
R O A D .— Owns 40.5 m iles o f  track  in and betw een R ed lan ds, San Ber

nardino, Colton and H igh land, and Including an extension  o f  6 H m iles t o  
A rrow head H ot Springs. 40 to  60-lb . T  rail. Standard gauge.

E A R N IN G S .— For year to  D ec. 31 1906, gross. $126,951: net, $40 ,377 . 
O F F IC E R S .— Pres, and G en. M gr., A . C. D enm an J r ., San B ernard ino. 

Gen. o ffices , P a cific  E lectric Building, Los A n geles.— V. 76, p . 1302, 1409; 
V . 77, p . 512, 1226; V . 81. p . 778; V . 84, p . 1114, 1249.

(1) San Bernardino Interurban R y .
Controlled b y  the San B ernardino Interurban R y .
O R G A N IZ A T IO N .— Incorporated in California on N o v . 26 1906 to  b u ild  

Interurban lines from  San Bernardino, where connection  will be m ade w ith  
the San Bernardino Valley T raction  to  R ia lto . O ntario, R iverside, R ed lan ds, 
& c. All rights o f  the traction  com p a n y  for a line to  R iverside (where c o n 
n ection  w ill be m ade w ith  the P acific  a le c . R y .)  w ere acquired last D ecem  
ber, but up to Sept 1907 con stru ction  had n o t been started . A ll the s tock , 
w ith  the exception  o f  a few  shares, is ow ned b y  the San Bernardino V a lley  
T raction .

ST O C K  A N D  B O N D S—  D ate. Interest. Outstanding. M a tu rity .
S tock , $1,000,000 ($100 )_________ _______________  $550,000 .......................
1st m ortgage, $1,000,0001 1907 5 g M-S N one M ch 1 1947

($1 ,000), g o l d .......... .............. / I n t .  at L os Angeles Trust C o., Trustee.
Bonds.— A  sinking fund o f  $500 starts 5 years from  date o f  b on d s, w ith  

an Increase o f  $500 each succeeding 5 years.— V . 84, p . 1114.

SAN DIEGO, CAL.
S A N  D IE G O  E L E C T R IC  R Y .— A  trolley road.
O R G A N IZ A T IO N , E T C .— B egan operation  In 1891, and in M arch 1898 

purchased Citizens’ T raction  Co. at foreclosure sale. In 1905 sold Its 
electric-light business to  a new  com p an y— the U nited L ight, Fuel & P ow er 
Co. V . 81, p . 559. O w ns 30 miles o f  track , w ith  5 miles add ition al under 
con stru ction . Several extensions are proposed . H as Installed one 1,000 
k . w . Parsons turbo-generator and tw o 500 k . w . generators. S tock  a u th ., 
$500,000; no bon d s. E ntirely ow ned b y  J . D . Spreckels Bros. <5c C o. o f  
San F rancisco. P res., J . D . Spreckels; V .-P . and -Man. D ir ., W m . C layton ; 
Sec. and T reas., H arry L . T itus; G en. S u p t., B . M . W arner; G en. A u d ito r ,
A . H . K ayser.— V . 81, p . 559; V . 83, p . 380.

SANFORD, ME.
A T L A N T IC  SH O R E  L IN E  R Y .
O R G A N IZ A T IO N .— Incorporated  in M aine. Is a consolidation  In April

1906 o f  the old  A tlan tic  Shore Line R y . and the P ortsm outh  D over & Y ork  
Street R y . Th e form er com p an y  In April 1904 purchased the Sanford & 
Cape P orpoise R y .,  the M ousam  R iver R R . and the Sanford Pow er Co. 
Leases the A lfred  L ight & P ow er C o. fo r  30 years from  1905; stock  o f  that 
com p a n y . $100,000. D oes a freight business.

ST O C K  A N D  B O N D S —  D ate. Interest. Outstanding. M atu rity .
C om m on, $2 ,000 ,000 ......................................................  $2,000,000 .......................
1st p re f 4 %  cu m , $700,000..........................................  700,000 .......................
N on -cum  pref 4 % , $ 3 0 0 ,0 0 0 . . ------- -------------  300 ,000 -------------------
R e f m tge, $3 ,000 ,000 , go ld l 1906 4 g  A -O  400 ,000 April 1 1926

($500 and $ 1 ,0 0 0 )............... c /I n t .  at K n ickerbocker T r. C o., N . Y . Trustee
1st con  m tge, $1 ,000 ,000 , gl 1904 5 g  A -O  790.000 April 1 1934

($500, $ 1 ,0 0 0 ) .................... c * /I n t .  at K n ickerbocker T r. C o ., N . Y . Trustee
A lf  L t & P 1st m tge, $250,0001 1905 5 g J-J 200,000 Ju ly  1 1935

($500 and $ 1 ,0 0 0 ) .......... . . / I n t .  at K n ickerbocker T r. C o ., N . Y . ,  Trustee
P  D  & Y  1st m tge , $650,000,1 1903 4 H J-D  450 ,000 1923

gold ($1,000) _____________ /S ta te  Street Trust C o ., B oston , Trustee.
i & Y  2d M and ex t , $100,-1 1905 5 g J -D  6 0 ,0 0 0  April 1 1925

000  /In terest  at A u gu sta , M e., Trust C o ., Trustee.
P K  & Y  St R y  1st M , $20 0 .-1  1897 6 g M-S 200,000 1917

000, gold  ($500 and $1,000) J ln t . at W aterv . T r. C o ., W atervllie, M e., T r. 
B onds.— O f the $3,000,000 ref. b on d s, $1 ,500,000 are reserved fo r  prior 

liens. A re n ot su b ject to  call. The consois o f  1904 are su b je ct to  call, 
all or any part, after 10 years at 105, to  be draw n b y  lot. See V . 7 8 , p .2383. 
The A lfred Light & Pow er bonds are sub ject to  call after 1915 at 105. The 
Portsm outh  D over & Y ork  bonds o f  1903 can be called after 1913 at 105 an<i 
interest. The 2nd 5s can be called  at par on any Interest date. The 6s ox 
1897 can be called at 105. I t
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O c t ., 1907. j STREET RAILWAYS
R O A D .—;Operates 37 miles o f  track , connecting' Spring'vale, S an ford , 

W est K ennebunk, K ennebunk. K ennebunkport and Cape P orpoise w ith  
B iddeford and Saco; thence over connecting' lines to  Old O rchard and P o r t 
land. See V . 81, p . 1549. Also 42 miles o f  track connectin g P ortsm outh  
and K ittery  w ith D over and South Berw ick, includ ing a line to  Y ork  B ea ch . 
T o ta l, 79 m iles. A  link from  Y ork  Beach to K en n ebu n k . 18 m iles, c o n n e ct 
in g  the tw o lines, was pu t in operation  July 21 1907, thus com pletin g  a chain 
o f  electric roads from  B oston  to P ortlan d . O wns tw o w ater-pow er plants 
with generating- cap acity  o f  3,400 h. p .: also has several tidew ater term inals 
a n d  a park . Has 83 cars; 60, 70 and 80-lb . rail.

E A R N IN G S .— For calendar year 1906 (com b in jd  properties), gross, 
5293,141; net, $129,460; Axed charges and taxes, $88,747; surplus, $40 ,712 .

O F F IC E R S .— P res., E . M. G oodall; V .-P . ,  I . L . M eloon : T rea s ., L . B 
G oodall: S ec., F . J. Allen; Gen. M gr.. G eo. A . Mu.-ch: A u d itor , F. S. D o n 
n e ll.— V . 81, p . 1549, 1790; V . 82, p 626; V . 84, p . 569; V . 85, p . 344.

SAN FRANCISCO, CAL.
P A C IF IC  G A S  & E L E C T R IC  C O .— A  h olding com p a n y .
O R G A N IZ A T IO N .—-In corporated  in California on  O ct. 11 1905, and has 

acqu ired  abou t 9 7 ^  %  o f  the $15,848,400 stock  o f  the San Fran cisco Gas 
& E lectric C o. and $9,750,000 o f  the $10,000,000 stock  o f  the California 
Gas & E lectric  C orporation  as per plan in V . 81, p . 844, 1102. Share
holders will v o te  N ov . 20 1907 on increasing the bonded  d eb t from  $10,- 
350 ,000 to $14 ,350 ,000 , through an issue o f  $4,000,000 deben tu res. V . 
85, p. 923.

Assessm ent.— In July 1907 the directors called an assessm ent o f  $10 a 
share on  the stock ; the latter is full paid and assessm ent is levied underthe 
Californ ia  law to  m eet the need o f  the co m p a n y .a s  a result o f  the earth 
qu a ke. V . 85, p . 163.

ST O C K  A N D  B O N D S—  D ate. Interest. Outstanding. M aturity
C om m on , $20 .000 ,00 0 ............... ............ - ...........- $20,000,000 --------------------
P ref 6 %  cu m , $ 1 0 ,0 0 0 ,0 0 0 -- . ------- -------------  9 ,750,000 A p r ’0 6,$1)4
Coll tr m tge, $10 ,350 ,000 ,] 1906 5 g 10,100,000 Jan 2 193o

gold  ($ 1 ,0 0 0 )__________c& r^Interest at U nion Trust Co , San F ran .,
J T rustee, or at Its agency In N ew  Y ork . 

N ew  m ortgage, $4 ,500 ,000___  1905 6 g J-D 15 4,500,000 See text
B on ds.— A re secured b y  deposit o f  all the stock  o f  the San Fran. Gas & 

E lec . and Cal. Gas & E lec. Corp. acqu ired  b y  this com p a n y . The new  6 %  
bonds m ature $400,000 each for 10 years and $500,000 in the 11th year.

D ividends.— First on pref. ($1 J^) was paid April 15 1906.
O F F IC E R S .— Pres., F . G . D rum- V .-P . and M gr., John A . B ritton : 

T reas., Cyrus Pierce — V  82, p . 164, 219, 569, 752. 805, 990, 1041; V . 83, 
p . 1229; V . 84, p . 163. 272, 804: V . 85, p . 163, 408, 923.

.S U B S ID IA R Y  C O M P A N IE S .— Foi statem ents o f  the subsidiary co m 
panies see “ Street R a ilw a y ”  section  o f  O ct. 13 1906.

C A L IF O R N IA  S T R E E T  C A B L E .
Stockholders In D ec. ’06 vo ted  against selling to  U nited  R R s . V .8 4 ,p .l0 1 .
O R G A N IZ A T IO N .— Chartered F eb . 8 1877. A n nual m eetin g  the second  

W edn esda y  in July.
ST O C K  A N D  B O N D S —  D ate. Interest. Outstanding. M atu rity .

S tock  (par $ 10 0 ).................... ....... ............ M onth ly . $1,000,000 See tex t .
1st m ortgage, g o ld ____________  1890 5 g J-J 900,000 Jan 1 1915

D ividends w ere 50 cents m on th ly , but In A u g . 1902 were Increased to  75 
cents m on th ly , and In N o v . 1904 to  00 cents m on th ly . On a ccou n t o f  
earthquake and fire n o  d iv idends have been paid  since A pril 1906.

R O A D .— O perates 11 H m iles o f  track  on  5 H miles o f  street.
O F F IC E R S .— Pres., J. B . S tetson ; V .-P . ,  A . Borel; S ec ., G eo. A . H are; 

T reas ., A . Borel & C o.; S u p t., J . W . H arris. O ffice , San F ran cisco , C a l.—  
V . 82. p . 279; V . 84, p . 101.

d E A R Y  S T R E E T  P A R K  &  O C E A N  R R .
O R G A N IZ A T IO N .— Incorporated  N ov . 8 1878. Franchise  exp ired  in 

N ovem ber 1903 and thereafter was operated by  perm ission o f c ity , p ay in g  
it 5 %  o f  gross receipts. R oa d  ceased operations on  M ay 5 1907, refusing 
the dem and s o f  the street car u n ion  o f  $3 foi eight hours’ w ork . On Sept. 
17 1907 road resum ed operation  under special authority  b y  M ayor and Board 
o f  Supervisors upon  paym en t o f  1 0 %  o f  gross receipts m on th ly , the c o m 
p a n y  reserving the right as to  w ages o f  em ployees.

■R oad ceased operations on  M ay 5 1907, refusing the dem ands o f  the 
street car union o f  $3 for  eight hours’ w ork .

In 1907 the c ity  o f  San F ran cisco app ropriated  $720,000 In the annual 
bu d get, for the bu ild in g  o f  a conduit system , under m unicipa l ow nersh ip.

ST O C K  A N D  B O N D S —  D ate. Interest. Outstanding. M aturity . 
S to ck , $1 ,000 ,000  (par $ 1 0 0 ) . ____  ________  [10,000 shares,! See tex t.

I $37 paid  In. J
1st m ortgage, $1 ,000,000,1 1891 5 g A -O  $671,000 O ct 1 1921

g o ld _________________________ /C aliforn ia  S. D . & T r. C o.,S an  F ran ., Trus.
Bonds.— $10,000 Is payable  Into a sinking fund annually a fter  1911 for 

redem ption  o f  bonds.
D ividends.— P aym en ts are in 50 cents per share. In 1895, 6 d iv iden ds o f 

50 cents p a id ; In 1896, 5 d iv idends; In 1897, 3 d iv idends: In 1898, 6; In 1899, 
6; In 1900, 6; In 1901, 5 d iv idends o f  50c. and one o f  $1. In 1902, 5 d iv iden ds 
o f  50c. In 1893, F eb ., 50c.; A pril, 50c.; June. 50c. N one since to  Sept. 1907 .

R O A D .— Owns 4 m iles o f  dou b le -tra ck  cab le road  laid w ith  72-lb . rails, 
s tandard gauge.

O F F IC E R S .— P res., H . G. P latt: V . -P . ,  C. E . Green; Sec. and T reas .. 
J . E. Poihem us; A u d itor , W . F. Becker: S u p t., G . A . G rim es. General 
o ffice , C roeker B ld g ., San  F ran cisco .

S A N  F R A N C IS C O  O A K L A N D  & SA N  JO SE R Y .— A  tro lley  and ferry 
line, p opu larly  know n as the " K e y  R o u te .”

O R G A N IZ A T IO N .— In corporated  in California on June 13 1902. Is 
con trolled  b y  the R ea lty  S yn d ica te , w hich  also con trols  the O akland T ra c 
tion  C om pany.

ST O C K  A N D  B O N D S —  D ate. Interest. Outstanding. M atu rity .
S tock . $5 ,000,000 ($100 )................................... ............ $ 5 ,0 0 0 ,'0 0  ......................

f 1903 5 e  J-J 3,000,000 Jan 2 1933 
1st m tge, $3 ,000 ,000 , gold] Int. at W ells-F argo-N evada  N at. B ank In

($1 ,000 ), sinking fu n d .-C M  San Francisco and W . F . & Co. B ank in 
N . Y . U nion  Trust C o ., San F ran cisco, 

t Trustee.
f 1906 5 g J-J 1,500,000 Jan 2 1933 

2d m tge. $1 ,500 ,000 , gold I Int. at W ells , F a rgo-N evada  N at. B ank.
($1 ,000 ), sinking f u n d . .c * i  San F ran cisco , or  at c o m p a n y ’s o ffice .

I U nion  Trust C o.. San F ran cisco, Trustee.
B onds.— A  sinking fund  on the 1st 5s Is p rov id ed  w hich  w ill retire bonds 

as follow s: In  1915 and  1916, $25,000 each  year; in 1917 and 1918, $35,000; 
In 1919 and 1920, $50,000; In 1921 and 1922, $75,000; In 1923, $90,000; In 
1924 and 1925, $100,000; In 1926, $115,000; In 1927 and 1928, $125,000; 
In 1929, 1930, 1931 and 1932, $150,000. These bon d s can n ot be called . 
See V . 76, p. 655. T h e fo llow in g  am ounts are p aya b le  ann ually  to  a sinking  
fu n d  on the 2d m tge. bond s: 1915, $10,000; 1916, $15,000; 1917, $20,000; 
1918, $25,000; 1919, $30,000; 1920, $35,000; 1921, $40,000; 1922, $45,000; 
1923 to  1925, Inclusive, $50,000; 1926 and 1927, $60,000; 1928 to  1932, 
n c lu slve , $75 ,000 . These bon d s are not su b ject to  call.

R O A D .— Has con stru cted  a road  5 H  m iles lon g  (double track) from  a 
pier-head a t E m eryville  through O akland to  P iedm ont and another line 
6.79 m iles (double tra ck ), running from  pier head to  Berkeley; also 1H  
m iles from  Em eryville to  55th S t.. O akland. Com pleted In 1907 line from  
55th S t., O ak lan d , to  C larem ont, 1 H m iles. T ota l, abou t 30 m iles o f  single 
track. A  line from  Em eryville to B road w ay. O ak land, v ia  22d S t., co m 
m enced  operating in May 1906. Four large ferryboats are used to con n ect 
the road w ith  San Fran cisco and one m ore Is being bu ilt.

R E P O R T .— F or year ending D ec. 31 1906, ?ross, $668,832; net, $369. 
849: fixed charges, $236,707; surplus, $133,142.

O F F IC E R S .— Pres., E. A . H eron : V .-P . ,  W . H . Martin; S ec., S. J . T a y 
lor; T reas., F . C. H avens; V .-P . and M gr., W . F . K elly ; Asst S ec., F . W . 
Frost; A sst. M gr., J. Q . B row n: T ra ffic  M gr., W . R . A lberger.— V . 79, p . 
2749; V . 80. p . 1236; V . 81, p . 1316, 1493: V . 82, p . 49.

U N IT E D  R A I L W A Y S  IN V E S T M E N T  C O .—
O R G A N IZ A T IO N .— Incorporated  in New Jersey F eb . 17 1902. In  

Sopt. 1906 filed an am endm ent to  Its charter changing Its nam e from  U nited

R ailw ays In v . C o. of San Francisco  to Its present title. V . 83, p . 689. 
Owns all the capital stock  o f the United R ailroads o f  San F rancisco, ex cep t 
11 shares required to  qu a lify  d irectors. The U nited R ailroads o f  San F ran
cisco in turn ow ns practica lly  all the shares o f the M arket Street R y .,  the 
Sutter S t. R y .,  the Sutro R R . and the San Francisco & San M ateo E lec. R y .

In Jan. 1906 authorized com m on  stock  w as Increased f .o m  $10,000 ,000 
to  $25 ,000 ,000, $4,000,000 being set aside for  sale to  o fficers, d irectors, & c. 
See V . 82, p. 282.

In July 1907 the stockholders authorized an issue o f  $3,000,000 n o tes . 
\r. 85, p . 2 2 3 .

A cquisition of Philadelphia C om pa ny.— In Feb . 1906 acquired $2i ,000,000 
o f the $30,000,000 com m on  stock  o f  the Ph iladelphia C o. o f  P ittsbu rgh , 
g iving $37 50 in new coll. trust bonds and $20 In com m on  stock  o f  the I n 
vestm ent Co. for each $50 share o f  the Ph iladelphia Co. See V . 82, p . 393, 
988. For statem ent m ade in listing these bonds on  the Ph iladelphia S tock  
E xch ange, see V . 83, p . 1235. In D ec. 1906 and Jan. 1907 issued $3,200,000 
m ore o f  its bonds for stock  o f  the P h iladelphia  C o., bringing the tota l 
acquired to  $24,200,000.

In O ct. 1902 both  com m on  and preferred stocks w ere listed on the New 
Y ork  Stock  E xchange. V . 75. p . 795.

Earthquake and F ir e .— F or dam age done b y  the earthquake and fire In 
April 1906, see V. 82, p . 930, 988. Later in the year the com p a n y  suffered 
from  a strike o f  its em ployees. See V 83, p . 493, 563. In M ay 1907 e m 
ployees again w ent on strike, and riotous proceedings resulted, w ith  som e 
bloodshed . V . 84, p . 1115.

Interest. Last D iv .Outstanding.
$19,400 ,000 ____________

15.000,000 Jan ’ 07, 2 M .
In scrip

18,150,000 M ay 1 1926

S T O C K .—  D ate.
Com m on $25,000,000 ($ 1 0 0 ). ----------- -------------
P ref 5 %  cum  from  A p r  1 19021 ____  ________

$15,000,000 ($100)________ j
1st lien collateral trust m tge] 1906 5 g  M -N

$20,250,000 gold  ($1,000) f ln t .  at Guar. Trust & Safe D ep . C o ., Phila
sinking fu n d _____________ c* j or  N. Y . Trust Co , N . Y . ,  T rustee.

N otes $3,000,000 _____ _______  1907 6 1 ,300,000 1910
B on ds.— The co ll. trust bonds are secured b y  deposit o f  all acquired c o m 

m on stock  o f  the Philadelphia Co. They are su b ject to  call on any Interest 
date at 105 and Interest. A  sinking fund  o f  1 %  per annum  o f  bon d s o u t 
standing com m en ces M ay 1 1911, said fund to  be Invested In the bon d s a t 
not m ore than 105 and Interest. A u th orized  am ou n t o f  bonds m ay be 
increased for purchase o f  add itional shares o f  com m on  s tock  o f  P h lla . C o. 
N otes o f  1907 are secured b y  the deposit and pledge o f  notes and bonds o f  
the U nited R ailroads o f  San Francisco acqu ired , or  to  be acqu ired , and b y  
securities o f  the San Francisco R a ilw ays & P ow er Co. acqu ired , or to  be 
acqu ired . V . 85, p . 101.

s to ck .— The preferred stock  can be retired at 110.
D ividends.— First d lv ., 1 H  %  on pref. stock , paid  Jan. 3 1903; 1 !^ %  

July ’ 03; in Jan. ’04, 1 }4 % : Ju ly , 154 % : In ’ 05, 4 % :  in '0 6 , Jan ., 2 ^  %  (V . 
81, p . 1667); A pril, 4 %  % — ow ing to  the earthquake and fire, this d iv idend 
was paid  In interest-bearing scrip Instead o f  cash. V . 82, p .  988. In  July  
1906 another scrip div idend o f 2 %  paid  (V . 82, p . 1381), and in  Jan ’ 07 
another o f  the same am ount; July  '07 d ividend passed a ltogeth er. V . 84, 
p . 1429.

IN C O M E A C C O U N T F O R  1 9 ’)6 .— D ividends and in t. on in vest., $ 1 ,3 3 4 , 
223; charges for Interest, & c., $611,007; net, $723,216; pref. d iv iden ds (5 % ) , 
$750,000. F or table show ing com bin ed  results o f  the operation  o f  the 
U nited R R s . o f  San Francisco and the Ph iladelphia  Co , see report In V . 84 , 
p . 1109.

O F F IC E R S .— P res., Ernst T h alm an n , N . Y . ;  V .P s .,  G eo. W . B aoon and 
S. H . M arch, N . Y . ;  Sec. and A sst. T reas., W . J . D uane, N . Y . ;  T reas ., 
B . S. Guinness, N . Y . ;  A sst. Sec. and A sst. T reas., M . V . R .  W e y a n t .—  
V . 83, p . 689, 1038, 1230, 1472; V . 84, p . 104, 340, 392, 750, 932, 1109, 1429; 
V . 85, p . 42, 101, 223.

U N ITE D  R A IL R O A D S  OF SAN F R A N C IS C O — T rolley .
Incorporated  In California on  March 4 1902 and ch arter  am ended March 

29 1902. H as acquired the fo llow ing  stocks:
Shares P a r

Marne of Com pany—  Acquired. V a lu e.
M arket Street R a ilw ay C o______________________________ 186 ,025 .27 $100
Sutter Street R a ilw ay C o _______________________________ 19,888 100
Sutro R ailroad C o ________________________________________ 22,946 10
San Fran. & San M ateo E lectric R y . C o _______________ 10,000 10

238,859 .27
The entire share capital o f  the U nited  R ailroads o f  San Fran cisco (w ith  

the exception  o f  9 shares o f  com m on to qu a lify  directors) Is held b y  th e  
U nited R ailw ays Investm ent Co. o f  San F rancisco. V . 74, p . 630.

D ate. Interest.

4 J-D

ST O C K  A N D  B O N D S.
C om m on $20 ,000 ,000-------------------------
Pref 4 %  cum  $20 ,000 ,000----------------
ls tp r e f  6 %  cum  $ 5 ,0 0 0 ,0 0 0 -- .  1907 
Sinking fund gold bonds $35,- f 1902 4 g  A -O

275,000 ($ 1 ,0 0 0 )________ c* Interest at com p a n y ’s o ffice , or  in New Y ork .
i  U nion Trust C o ., San Fran cisco, T rustee.

N otes $ 1 ,0 0 0 ,0 0 0 -......................./  1906 5 See tex t  1916
1 R edeem able after 5 years at par.

Outstanding. M atu rity .
$ 2 0 ,000,000  ____________

20 ,000,000 M ar 0 6 ,1 5 %  
(?) D e c ’ 06, 2 %  

25 ,409,000 A pril 1 1927

6 g J-J

6 A -O  
6 J-J 
6 M -S 
6 J-J 
6 M-S 
5 g M-S

3.000.000 Jan 1 1913

2 .000 .000  A p ril 2 1918
350.000 Jan 1 1913
700 .000 M ch 1 1912
250.000 Jan 1 1914
650 .000 M ch 1 1914 

5 ,141,000 Sept 1 1924

M arket St Cable R y  M tgel 1882
($1,000) g o ld ---------------------c /

O m nibus Cable Co 1st M tge—  1888 
Park & Cliff H ouse 1st M tg e --  1887
Pow ell Street 1st M tge-------------1887
Park & O cean 1st M tge-------------1884
Ferries & Cliff H oust 1st M tge . 1889 
M arket Street R y  consol M tge) 1894

$17,500,000 g o ld ............... _ . /
Interest is paya b le  at Treasurer’ s o ffice  ,San F rancisco. 

Sutter Street 1st M tge gold ] 1888 5 M -N  1,000,000 M ay 1 1918
($ 1 ,0 0 0 )____________________ JCal. T itle  Ins. & T r. C o ., San F ran ., T rustee.

N o t e s __________________________  1907 ------------- (?) ____________
B onds.— O f the $35,275,000 sinking fund  gold 4s, $9,866,000 are reserved 

to retire underlying liens (the other $4,725,000 needed for  that purpose b e 
ing provided  b y  the operation  o f  the sink, fu n d s). A  sink, fund  equal to  
2 %  o f the entire gross earnings, but n ot less than $100,000 a year, begins 
Jan. 1 1905. A ll the incom e above  5 %  on the com m on  m ust also be applied 
as a sink, fund  or for Im provem ents. V . 74, p . 529, 630. T h rou gh  opera
tion o f  sink, fu n d , $1,365,427 bonds have been purchased and are held b y  
trustee; these bonds are included In am ounts given  above  as outstanding. 
B onds were listed on the N ew  Y ork  S tock  E xch ange in M arch 1903. V . 7 6 , 
p . 1036. P rior lien bonds subject to call. In add ition  to  the $5,141,000 M ar
ket Street R y . bonds reported outstanding, $1,500,000 are held In treasury 
o f the com pan y. The bonds o f  this Issue are su b ject to  operation  o f  s in k , 
fund after Sept. 1 1918; and Sutter Street R y . 1st m tge. 5s are su b je ct to  call 
after M ay 1 1908 at rate o f  $50,000 per annum , In num erica l order, beg in 
ning w ith  b on d  N o. 1. The notes in  table above w ere Issued to  reim burse 
the com p an y  in part for  $3,793,453 expend ed  in Im provem ents since 1902.

D ividends.— On 4 %  p re f., In 1902, D e c ., 1 .2 % ; In 1903, June, 1 .2 % ; 
D ec., 1 .2 % ; In 1904, June, 1 .5 % ; D e c ., 1 .5 % ; In 1905, June, 1 .8 % ; D e c ., 
2 % . In 1906, M ch ., 3 .6 %  (in fu ll o f  a ll deferred d iv iden ds In arrears to  
Sept. 30 1905); D e c ., 2 %  (paid in d ividend certificates). On com m on  1st 
d iv id en d , 1.5 % , M ch. 1906 (half paid  In cash and h a lf in d iv iden d  ce rtlf ’s ). 

R E P O R T .— F or years ending D ec. 31:
1905. 1906.

Gross earnings_______________________________________$7,066,891 $5,955,786
O perating expenses and ta x e s_____________________  3,617,820 3 ,114,590

N et e a rn in g s .....................................................................$3,449,071 $2,841,196
O ther In c o m e .- .............................................- .....................  43,757 89,361

T ota l In com e............. .......................................................$3,492,828 $2,930,557
D eductions from  in com e-----------------------------------------  15,960 37,231

N et in com e ..........................................................................$3,476,868 $2,893,326
Fixed charges;

Interest on fu n ded  d e b t___________________ ______ $1,524,050 $1,580,702
Sinking fu n d , betterm en ts and renew als______ 618,682 435,478

T ota l ........................................................................ . .$ 2 ,1 4 2 ,7 3 2  $2 ,016,180
N et in com e_____ ___________________ ______________ $1.334,136 |fi$877,14&
R O A D .— Controls and operates 248.72 miles o f  track . B efore the earth 

qu a k e and fire In 1906, a part o f  the m ileage consisted  o f  cab le lines, but 
this has since been changed  to  overhead  tro lley , and practica lly  the w hole 
system  is now  operated  b y  e lectric ity .
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STREET RAILWAYS | V o l . l x x x v .

F R A N C H IS E S .— Messrs. H askins & Sells, in their report, s tate  “ th at ou t 
o f  the to ta l original m ileage o f  228.95 m iles, the franchises for  11.5431 m iles 
o n ly  exp ire  prior to  1929; all others betw een  that year and 1 95 2 .”

O F F IC E R S .— P res., P a trick  C alhoun; V .-P . and G en. M gr., Charles N. 
B lack ; Sec. and  C om ptroller, G eo. B . W illcu tt; T reas., G eo. E . Starr.—  
V . 79, p . 2087; V . 80, p . 1857, 1909 : V . 81, p . 1551; V . 82 , p . 335, 988, 
1041, 1440; V . 83, p . 493 , 563; V . 84, p . 104, 392, 572, 1115; V . 85, p . 100.

O C E A N  SH O R E  R A I L W A Y  C O .— A  troUey road .
O R G A N IZ A T IO N .— In corp ora ted  in  C a ifom la  on  M ay 18 1905. Sam e 

Interests con trol the Shore L ine In vestm en t C o ., ow nin g  abou t 4 ,000 acres 
o f  land contiguous to  the road .

o T O C K  A N D  B O N D S —  R ate. Interest. Outstanding. ■ M atu rity .
S tock , $5,000,000 ($100)____________  ________  $5,000,000 --------- ----------
1st m ortgage, $5,000 ,000 , f 1905 5 g M -N  1,600,000 N o v  1 1935

g o ld , sinking fu n d _________ U n t. at M ercantile T r. C o., San Fran. T ru s.,
I or at U . S. M ortgage & Trust C o., N . Y . 

Bon ds.— A re n ot su b ject to  call. One per cent o f  bon d s outstandingls  
paya b le  to  a sinking fund  from  1911 to  1916, and  thereafter 2 %  per annum t 

R O A D .— H as under con stru ction  a d ou b le -tra ck  road  81 m iles in leng. 
from  San Fran cisco to  Santa Cruz, m aking 162 miles o f  tra ck . 70-lb . rails. 
A b ou t 30 m iles o f  track  has been com p leted .

O F F IC E R S .— Pres, and G en. M gr., J . D ow n ey  H arvey ; 1st V . -P . ,  J . A . 
F o lg 'r ;  2d V . -P . .  Chns. C arpy; S ec. and  T reas ., Burke C orb et.— V . 81 , p. 
559; V . 82 , p . 162, 569, 805 , 1439.

P R E S ID IO  & F E R R IE S  R A I L R O A D .
O R G A N IZ A T IO N .— Chartered Jan. 6 1882. M ade offer to  sell road  to 

c ity  In 1903, but proposition  declined b y  C ity  Council
S T O C K  A N D  B O N D S —  D ate. Interest. O utstanding. • M atu rity .

S tock  (par $ 10 0 )........ .............. .......................... ..............  (10 ,000 shares. \ See tex t.
t $55 paid in . I

First m ortg age, $ 2 5 0 ,0 0 0 , ] ------- 6 M -N  $43,000 1912
g o ld ________________________ c]C a liforn ia  S. D . & T r. C o., San F ran ., Trus.
R O A D .— In S ept. 1906 B oard o f  Supervisors granted perm ission to  con" 

vert road to  overhead tro lley , w hich  is now  being don e . Owns 11)4  m iles 
o f  road .

D IV ID E N D S  o f  20 cents per share w ere bein g  pa id  m on th ly  up to  the 
tim e  o f  the great fire. N on e since.

O F F IC E R S .— P res., G . A . N ew hall; V . -P . ,  H . M. A . M iller; S ec ., John
B . L eighton ; T reas ., W . J. D u tton . O ffice , corner U nion  and Sharp 
streets, San F ran cisco .— V . 81, p . 265 , 1175; V . 83, p . 688.

SAN JOSE, CAL.
S A N  JO SE LO S G A T O S IN T E R U R B A N  R A I L W A Y  C O .
O R G A N IZ A T IO N  — T h e G erm ania Trust Co. (now  m erged In C om m on

w ealth ) o f  St. L ou is financed the enterprise.
ST O C K  A N D  B O N D S—  D ate. Interest. O utstanding. M atu rity .

S tock , $2 .000 ,000_____________ ___________ _______  $2,000,000 .......................
1st m ortgage, $ 2 ,000 ,000____ /  1903 5 M -N  21 500,000 M ay 21 1923

1 Central T r . C o ., San F ran cisco , T rustee.
R O A D .— O wns and operates an e lectric ra ilw ay, w hich does a passenger 

and freight business, 19 m iles lon g , from  San Jose, through  Saratoga and 
Congress Springs to  Los G atos, in the Santa Clara V a lley . In  N o v . 1904 
a short line from  San Jose to  Los G atos v ia  Cam pbells was com p leted , 
m aking a tota l m ileage 31 m iles. A n  extension  from  N ew  MIrdian to  P a lo  
A lto , 19 m iles, is under con stru ction , and Is In operation  to  C upertino. Th e 
extension  to  San M ateo is being graded betw een M ayfield and V erona .

O F F IC E R S .— P r e s . , ----------------, San Jose; S ec ., C. E . N ew m an; Gen.
M gr., F . E . C h apin .— V . 76 , p . 1409.

SANTA CRUZ, CAL.
C O A S T  C O U N T IE S  L IG H T  & P O W E R  C O .
O R G A N IZ A T IO N .— Owns the properties o f  the W a tson ville  L ight & 

P ow er C o., the W atson v ille  Gas C o .. the Santa Cruz Gas & E lec. L ight Co. 
and  the C o-operative  E lec. C o. o f  San ta  Cruz. In  A u g . 1906 acquired co n 
tro l o f  the U nion  T ra c . Co. o f  S an ta Cruz, w hich  see below . V . 83 , p . 437.

S T O C K  A N D  B O N D S —  D ate. Interest. O utstanding. M atu rity .
S tock , $1,500,000 ($ m o )_ ..................... ...............  (?) ............. .........
1st m ortgage, $1 ,0 0 0 ,0 0 0 ,\ 1906 5 g F -A  $500,000 A u g  1 1946

gold  ($ 1 ,0 0 0 )_______________ J In t. at M ercantile T r . C o ., San F ra n ., Trus.
O F F IC E R S .— P res., John  M artin , San F ran cisco ; S ec. and T reas., 

H enry  M alloch.
(1) Union Traction  C o m p a n y .— A  trolley  road .
In  A u gust 1906 con trol was acqu ired  b y  the Coast Counties L ight & 

P ow er C o ., and new  officers elected  as below . V . 83, p . 437.
O R G A N IZ A T IO N .— In coroora ted  in C aliforn ia in  O ctober 1904 and Is 

a con so lid a tion  o f  the Santa Cruz E lectric R y . and the Santa Cruz Capltola 
& W a tson ville  R y .

ST O C K  A N D  B O N D S —  D ate. Interest. Outstanding. M a tu rity .
S tock , $750,000 ($1 0 0 )............. ............ ................ $750,000 ......................
1st m ortgage, $750,000, go ld l 1905 ________  346,000 F eb  1 1935

($ 1 ,0 0 0 ) ........ ...................c & r j ln t .  at U nion  T r. C o ., San F ra n ., Trustee.
B on d s.— Sinking fund  from  1910 till 1915 o f  )4 %  o f  bonds ou t, from  1915 

t o  1920 1 %  o f  bonds out and from  1920 to  m atu rity  2 %  o f  bonds ou t; said 
fund to  be used to  redeem  the b on d s. A re su b je c t  to  call a fter F eb . 1 1910 
at 110 and in t. $404,000 bonds are reserved fo r  betterm en ts and extensions.

R O A D .— O perates 18 miles o f  track  in Santa Cruz and to  C apltola . 
G auge 38 SA  in .; 40 and 50 lb . rail. E xten sions o f  3 m . are under con stru ction .

O F F IC E R S .— P res., John M artin; V .-P . ,V a n  E . B ritton ; S ec. and T reas ., 
C. E . M alloch . V . 79. p . 2589; V . 82. p . 1440; V . 83 . p . 437.

SAVANNAH, GA.
S A V A N N A H  E L E C T R IC  C O .— A  tro lley  system .
O R G A N IZ A T IO N .— In corporated  in  G eorgia in D ec. 1901 as a con so li

dation  o f  the C ity & Suburban R y .,  the Savannah T h u n derbolt  & Isle o f  
H ope R y .,  Savannah & Isle o f  H ope R y .  and the E d ison  E lectric  Illu m in a t
ing  C o., com prising the entire street railw ay and p ractica lly  the entire 
electric-ligh tin g  service o f  the c ity . Franchises fo r  b oth  street railw ays and 
electric-lighting plant are perpetual. B onds and stock  w ere in Ju ly  1902 
listed on the B oston  S tock  E xch an ge.

ST O C K  A N D  B O N D S .—  D ate. Interest. O utstanding. M aturity .
Com m on $2,500,000 ($ 1 0 0 ) .............. -  ................  $2 ,500,000 .......................
P f  $1,000,000 6 %  n c  ( $ 1 0 0 ) _ .____  6 A -O  1,000,000 O c t ’0 7 ,3 %
1st cons m tge $3 .500,000 go ld l 1902 5 g  J-J 1 ,912,000 Jan . 1 1952

($1,000 and $ 5 0 0 ) . ...........c ’ / l n t .  at A m . L . & T r. C o ., B oston , Trustee.
Sav Thun & Isle o f  H 1st M ) 1897 4 cu r J-J 1 ,000 ,000  July  1 1947

g ($1,000) $ 1 .250 ,000___c* /C en tra l Trust C o ., N ew  Y ork , Trustee.
N otes payable  Jun e 30-------------  1907 -------------  140,000 -------------------

B on ds.— O f the Savannah E lectric Co. new  m ortgage, $1 ,000 ,000  are re
served to  retire a like am ount o f  bonds o f  the Savannah T h u n derbolt & Isle 
o f  H ope R y . B onds can be called as a w hole at 110 and accrued  Interest on 
any interest date. The com p an y  binds itself to  a pp ly  at least $20,000 per 
ann um , beginn ing 1906, tow ard  Im provem ents or  extensions, or  in the p u r
chase o f  bond s. The C ity  & Suburban R y . has ou tstan d in g  $250,000 o f  6 %  
bonds (a first m tge. for $200,000 and a second  m tge. for  $50 ,000 ), against 
w hich there has been deposited  su fficien t security for  the p a ym en t o f  the 
principa l and Interest on said bond s. T h ey are therefore omitted from  the 
above table. The rem ainder unissued o f  the Sav. E lec. bon d s m ay be used 
for  new  construction  and equ ipm en t, at rate o f  $1,000 bonds for $1,250 In 
cash spent. The m tge. o f  the S avannah T h u n derbolt & Isle o f  H ope R y . 
is for  $1,250,000 , b u t $250,000 o f  the bonds have been retired.

Stock.— The 6 %  preferred stock  Is su b ject to  call at 120 at any  tim e. 
R E P O R T .— O f the com bin ed  properties for  the year ending June 30 1907, 

gross, $590,842; n et, $205,858; surplus over charges, $66 ,823 . F or year 
ending June 30 1906, gross. $614,780; n et, $245,091; surplus over  charges 
$ 1 1 4 ,74 8 .

R O A D .— O perates 57.2 miles o f  track  In Savannah and v ic in ity . N u m 
erous extensions and new  lines are prop osed . O perates 125 cars.

O F F IC E R S .— P res., G eo. J. Baldw in ; V .-P . ,  Chas. F . W allace; T rea s .. 
A . Stuart P ratt; S ec., A . M inis; A sst. S ec., A . K . T o d d ; A sst. T reas., R .  H . 
E aton : M gr., L . R . Nash: G^n. Mgrs. and Transfer A gents, Stone & W eb 
ster, B oston .— V . 76, p . 332; V . 78, p. 989.

SCHENECTADY, N. Y .
S C H E N E C T A D Y  R A I L W A Y .— A  trolley  road
Entire stock  was purchased in F eb . 1905 jo in tly  b y  the N . Y . C entral 

& H . R . R R . and the D el. & H ud. C o ., one-half by  each . V . 80, p . 652.
O R G A N IZ A T IO N .— In corporated  in New  Y ork . A  reorganization on 

F eb . 11 1895 o f the S ch en ectady  Street R y . C o., w hich  was chartered in 
1886. Controls the entire street ra ilw ay  business in S chenectady and sub
urbs. H as trackage rights over the U n ited  T raction  C o .’s tracks Into A l
bany and T roy . Franchises perpetual. F orm erly  ow ned all the stock  o f  
the Schenectady Illum inating C o., w h ich  w as deposited as additional secur
ity  for the bonds o f  19J1; also entire stock  o f  the M ohaw k Gas C o., de
posited under consolidated  m ortg age. On A u g . 1 1904, how ever, the com 
pan y  assigned and sold its assets re la tin g  to  Schenectady Illum inating C o. 
and M ohawk Gas C o., and the S ch en ecta d y  Illum inating C o. assum ed re
sponsibility for the liabilities relating to  It and the M ohawk Gas C o. A m on g  
other liabilities assum ed by  the S ch en ecta d y  Illum inating Co. are the 1,000 
consolidated m ortgage bonds o f  this com p a n y , num bers 2,001 to  3 ,000 In
clusive. o f  $1,000 each , aggregating $1 ,000 ,000 , and w hich  are the on ly  
bonds outstanding under the con soliad ted  m ortgage o f  the Schenectady R y .

S tock  authorized has been Increased from  ’ $600,000 to  $7,000,000 for  
various purposes, as specified in V . 77, p . 1295; V . 83, p . 214.

ST O C K  A N D  B O N D S .—  D ate. Interest. Outstanding. M a tu rity .
S tock  $7,000,000 ($100 )_______ ______  ________  $4,100,000 ____________
1st m ortgage $2 ,000 ,000 .g o ld ( 1901 4 )4  g  M-S 2 ,000,000 Sept 1 1941

($ 1 ,0 0 0 )_________________ c * f l n t .  at M ercantile Trust C o., N . Y . ,  T r u s t s .
iM a y  be red . on & a ft. Sept. 1 1911 a t llO & in t - 

Cons m ortgage $7 ,500 ,000 f 1903 4 ) ^ g M - N  1,000,000 M ay 1 1 9 5 3
gold  ($1 ,000 )____________ c * ]U .  S. M ortgage & Trust C o ., N . Y . ,  Trustee.

[ in t .  and prln . at N . W . Harris & C o ., N . Y .
B onds .— U nder the arrangem ent w ith  the S ch en ectad y  Ilium . C o. noted  

above , no m ore bonds can be Issued u nder the $7,500 ,000  con sol, m tge. be
yon d  the $1,000,000 now  outstanding. A  sinking fund  o f  1 %  o f  bonds ou t
standing (including the first m tge. bonds) com m en ces in 20 years, to be used 
to  retire either issue o f  bonds. See V . 76, p . 266, 1086.

E A R N IN G S .— F or year ending D ec. 31 1906 (from  ra ilw ay business 
on ly ): Gross, $968,028: net, $321,532; charges, $190,286; surplus, $131,246.

R O A D .— Owns 110 miles o f  track , includ ing extensions to  A lb a n y , T r o y ,  
Ballston, &c. O perates over trackage rights 10 miles track ; tota l tra ck , 
120 m iles. 70, 75, 78 and 80-lb. T  and girder rail. The D el. & H udson  
com pleted  Ju ly  4 1907 an add itional track on  its ow n right o f  w ay from  B a lls
ton to  Saratoga, to  be operated b y  electricity  in connection  w ith the S ch en ec
ta d y  R y . Operates 152 m otor and 26 other cars.

O F F IC E R S .— Pres., F . A . H arrington ; G en. M gr., E . F. P eck ; S ec.- 
Treas. and P ur. A g t .,  J. H . A itk in ; A u d ., F. R u b y ; S u p t., E. J . R y o n , all 
o f  S ch en ectady .— V . 80, p . 652; V . 82, p . 509, 1380; V . 83, p . 214.

SCRANTON, MISS.
P A S C A G O U L A  ST R E E T  R Y . & P O W E R  C O .— A  trolley  road . 
O R G A N IZ A T IO N .— In corporated  in  M ississippi in Jan. 1903.
STO C K  A N D  B O N D S .—  D ate. Interest. Outstanding. M a tu rity .

Stock  $500,000 ($ 1 0 0 ) .................... ............................ $500,000 ............. .........
1st m ortgage $350,000 g o ld ] 1904 5 g J-J 350,000 Jan 1 1929

($ 1 ,0 0 0 )___________________c /I n t .  at Colum bia T r. C o ., L ou lsv ., Trustee.
Bonds.— N o sinking fund and bonds are n ot su b ject to  call.
E A R N IN G S .— For calendar year 1906, gross, $92,248; net, a fter taxes, 

$34,848; Interest, $17,500; surplus, $17,348.
R O A D .— Operates 9.7 miles in Pascagoula , Scranton , East Side and 

M oss P oin t. Standard gauge. 50-lb. rail.
O F F IC E R S .— Pres., Chas. T . Ballard, Louisville: Sec., J . D . W in ston ; 

T reas., C olum bia Trust C o ., L ou isv ille ; Gen. M gr., S. S. Bush, L ou isv ille ; 
S u p t., G . B . Chapm an, Scran ton .— V . 82 , p . 569.

SCRANTON, PA.
L A C K A W A N N A  & W Y O M IN G  V A L L E Y  R A P ID  T R A N S IT .— A  third-

rail road.
O R G A N IZ A T IO N .— Incorporated under the General Laws o f  New Jer

sey in O ct. 1900. Owns all the securities o f  the L ackaw anna & W yom in g  
V alley R R ., the Scranton & N ortheastern R R .,  the Lackaw anna T u nnel 
C o ., the Central V alley R R . and the W ilkes-Barre R R .,  and operates th em  
under leases. The Lackaw anna & W yom in g  V alley RR. Is the operatin g  
com pan y . Entirely on private right o f w ay . The m tge. In table b e low  
was m ade In 1903 and bonds under It exchanged for bonds o f  an issue d a ted  
1901 for $5,000,000.

STO C K  A N D  B O N D S .—  D ate. Interest. Outstanding. M a tu rity .
Stock $6,500,000 ($100 ).................................................  $6 ,500,000 ..................
1st Lien and Cons M tge gold l 1903 5 g  F -A  7,336,000 A u g. 1 1951

510,000,000 ($ 1 .0 0 0 )____ c j l n t .  at Standard Trust C o., N . Y . ,  T rustee.
Bon ds.— N o sinking fu n d , and cannot be ca lled .
R O A D .— Scranton to  P lttston , 12 m iles, op cn sd  M ay 16 1903; Scranton 

to  W ilkes-B arre, 20 m iles, opened D ec. 16 1903; Scranton to  C arbondale. 
17 m iles, now  under con stru ction , and com pleted  to  D unm ore, 3 m iles. 
T o ta l, 49 m iles. D ouble track , laid w ith  90-lb . rail. Standard steam con 
struction , private  right o f  w a y . A  standard gauge tunnel, abou t 5,000 feet 
long, was com pleted  In S cranton  In O ctober 1905. This rem oved  the on ly  
heavy -grade on  line betw een Scranton and W ilkes-Barre.

O F F IC E R S .— Pres., G eo. C. Sm ith. P ittsburgh; V .-P s .,  L . A . W atres, 
Scranton ; T h os. B . S im pson, Oil C ity; S ec ., D u d ley  P h elps. New Y ork ; 
T reas., Carl M. V a il, New Y o rk .— V . 73, p . 184; V . 78, p . 48, 2012; V . 79 . 
p . 627 .

SEATTLE, WASH.
T H E  S E A T T L E  E L E C T R IC  C O .— A  trolley  road .
This com p an y , w hich  was Incorporated In the State o f  W ashington  on  

Jan. 3 1900, Is a consolidation  o f  nearly all the street railw ays (all ex cep t  
one small road) and electrlc-llght Interests In and acround the c ity  o f  Seattle. 
In  1900 was granted a 35-year lranchlse over all Its lines, but must sell 25 
tickets fo r  one dollar. L ighting franchise expires In 1952. In F eb . 1901 
the first m ortgage bonds were listed on the B oston  Stock  E xch an ge. In  
April 1903 preferred stock  was Increased from  $3 ,000,000 to  $5,000 ,000 , 
$1,600,000 being offered to  shareholders at par. V . 76, p. 658. In J u ly
1907 com m on  stock  was Increased from  $5,000,000 to  $7,500 ,000 . V .8 5 ,p . 
222. Guarantees the Seattle R a ilw ay Co. b on d s, principa l and interest. 
The fo llow in g  com panies have been acqu ired :
Seattle T raction  C o. [T hird Street & Suburban R y . C o.
W est St. <5c N orth End E lectric R y . | U nion  E lectric Co.
M adison Street Cable R y .  C o. I Burke B lock  L ighting P lant.
U nion Trunk Line. | First A ven u e Cable R y .
C onsum ers’ E lectric C o. ! G rant Street E lectric R y .
Green Lake E lectric R y . | Jam es Street Construction C o.
N orth Seattle Cable R y . |The Seattle R a ilw ay Co.
Seattle Steam  H eat & Pow er C o. I Seattle Central R a ilw ay Co.

S T O C K  A N D  B O N D S—  D ate. Interest. Outstanding. M a tu r ity .
C om m on, $5,000,000 ($100)........ ............................... $5,000,000 .....................
Pref., $5,000,000, ($100) 6 % n - c ____  A -O  5 .000,000 O c t . ‘07. 3 %
First m ortgage, $5 ,000 ,000 / 1900 5 g  F -A  5 ,000 ,000  F eo . 1 1930

($1,000) g o ld ............... .......c* l In t. at B oston  Safe D ep. & T r . C o.. T ru stee .
C oupon notes. $1 ,00 0 ,0 0 0 ,J 1906 5 g  F -A  1 ,000 .000  Feb . 1 1911

g o ld ................................ ..............\Interest at City Trust C o ., B oston . Trustee.
Consol & ref m tge, $ 2 5 ,000 ,-/ 1907 5 g F -A  1,500,000 A ug 4 1929

000 ($1 ,000), g o ld ____ c* & r ]0 1 d  C olony Trust C o ., B oston . Trustee.
B on ds.— The m ortgages o n  m ost o f  the consolidated  com panies have b e e n  

discharged, and com panies turned o v e r  to  the Seattle E lectric C o. ou trig h t: 
the others are operated  b y  the E lectric Co. as ow ner o f  p -a ctlca ilv  all o f  th e  
stock  and b on d s. Sinking fund— on 1st m tge. o f  1 %  o f  the entire am ou n t 
o f  bonds outstanding— is paya b le  yearly  and $367,000 bonds were held b y  
the trustee Ju ly  1907; can be c a lk d  as a w hol • o n  any interest date at 110
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and Interest. The consol, and ref. m t?e . bonds can  be ca lle d  In am ounts 
n o t  less than $500,000 (and In sm aller am ounts for  sinking- fund purposes) 
at 105 and int. on any int. d a y  beginning A u g. 4 1912; first issue ($1,500,- 
000) are con vertib le  at op tion  o f  holder in to  com m on  stock  at $110 per 
share prior to  A u g. 1 1912. $10,045,000 are reserved to  retire prior liens, 
$3 ,500,000 for  extensions and im provem en ts, $9,95.*),000 for future e x ten 
sions and im p rovem en t, at 80 %  o f  c o s t , if net for  Im m ediately preceding 
year shall be 1 %  times the annual In t.charges upon all the c o m p a n y ’s funded  
d e b t . S ink . fu u d . o f  1 %  per a n . s ta its  O ct. 1 1909. V . 85, p . 222. The 
n otes  are su b ject to  call on an y  in t. date in w hole or  In part at 102 y2 and In t., 
n otes  are equally  secured w ith  the con so l, an d  ref. m tge. b on d s.

Stock .— Preferred stock  Is redeem able at 120.
D ividends .— First d iv idend o f  X H %  on  preferred stock  w as paid  A pril 

1901. D ividends changed to  h a lf-yearly , and 3 %  paid O ct. 1 1901; in 1902 
6 % ; in 1903, 6 % ; In 1904, 6 % ; in 1905, 6 % ; in 1906, 6 % ; in  1907, A p ril, 3 % ; 
O c t . ,  3 % .

R K P O R T .— F or year ending D ec. 31:
Y ear—  Gross. N et.
1906 . . ........................... .$3 ,1 01 ,386  $1,138,299
1905  .........  2 ,565,914 891,902

Charges. Surplus. 
$326,935 $811,364 

291,649 600.253
R O A D .— Owns and operates 138.24 m iles o f  siivrle track , o f  w hich  13.89

are operated b y  cable . R ails. 60 to  80 lb s ., m ostly  T  rail. G auge, 3 feet,
3 feet 6 Inches and 4 feet 8 ^  inches. 385 cars. O wns 5 parks; also sm all 
coa l m ine.

O F F IC E R S .— P res.. Jacob Flirt,h- V .-P . .  Chas. D . W y m a n ; 2d V .-P . ,
F . K . Struve: T reas.. A . Stuart P ratt' A sst. T reas.. F . D abn ey ; S ec., G eo. 
D onw orth : A sst. Sec. H . R . H ayes: M gr., H ow ard  F. G rant; G en. Mgrs. 
and T ran . A g ts ., Stone & W ebster, B oston , M ass.— V . 80, p . 2345; V . 82, 
p . 510; V . 83, p . 324, 688; V . 85, p . 222.

(1) Seattle R ailw ay C o .— A  cab le  road .
O R G A N IZ A T IO N .— This was the Seattle City R y  , w h ich , together w ith 

L escbl Park , w as purchased at foreclosure on Sept. 21 1901. In  O ct. 1901 
w as re-lncorporated  in W ashington  under the above title .

ST O C K  A N D  B O N D S —  D ate. Interest. Outstanding. M aturitu .
S tock . $500,000 ($100 )_______  ____  ________  $500,000 .................
First m ortg age , $500,000, g /  1901 5 g  M -N  500,000 N ov . 1 1921

($1,000) guar p & i .......... c * ]I n t  at B oston  Safe D ep. & T r. C o ., B ost .,T r.
Bonds.— Sinking fund  is 1 %  o f  bon d s certified ; In July  1907 $25,000 were 

held  In sinking fund; bonds can be call d as a w hole at 110 and interest on 
tw o  w eeks’ n otice .

R O A D .— O wns abou t 5 miles o f  cable road in Seattle , know n as the 
Yesler A venue and Jackson Street lines. V . 73, p . 1062.

(2) P uget Sound P ow er C o .—
O R G A N IZ A T IO N .— Incorporated In W ashington  in 1902 and is successor 

to  the P ierce C ounty Im provem en t Co.
ST O C K  A N D  B O N D S —  D ate. Interest. Outstanding. M aturity .

S tock , $3,000,000 ($ 1 0 0 )........ ...........  ............. $1,000,000 ____________
First m ortgage, $4,000,000,1 1903 5 g J -D  3,236,000 Ju n el 1933

gold  ($ l,6 o o ) guar_______c * ]I n t .  at Old C olony Trust C o ., B oston , Trus.
B on ds.— $764,000 are reserved for add itions and im provem ents at 8 0 %  

o f  cost. B oth  principa l and Interest, as well as sinking fund paym ents, are 
guaranteed b y  the Seattle E lectric Co. Can be  exchanged for  Seattle E l c. 
c o m . con sol, and ref. 5 %  bond s, par for  par. A  sinking fund  o f  1 %  per 
annum  o f  bonds outstanding com m en ces M ch. 1 1906, w hich. Is to  be In
vested In the bonds at n ot m ore than 110 and interest: $63,000 retired up to 
J u ly  1907. I f  bonds can n ot be b ou gh t at that p r ice , th ey  m ay be draw n 
by  lo t  for redem ption . E ntire Issue Is su b je ct to  ca ll on an y  Interest date 
u pon  70 d a y s ’ n otice  at 110 and Interest.

P L A N T .— Operates a pow er plant at E lectron , In P ierce C ou n ty , on the 
P u yallup  R iver.

O F F IC E R S .— P res., Chas. F . W allace: V .-P . ,  A . G . A v ery ; S ec ., Leslie 
R .  G rant: T reas., A . Stuart P ra tt .— V . 77, p . 454 .

SE A T TLE  REN TON  & SO UTH ERN  R Y .— T rolley .
In Mav 1906 control changed hands and new  officers elected  as below . 

See V . 82, p . 1158. ,
O R G A N IZ A T IO N .— Successor in F eb . 1903 to  the Seattle & R en ton  R y ..  

w hich  latter In 1899 purchased the road and franchises o f  Seattle & Rainier 
Beach R y .,  form erly the R ainier A venue Electric R y .,  foreclosed . The 
Seattle & R ainier B each , how ever, m aintains its corporate  existen ce. 

ST O C K  A N D  B O N D S —  D ate. Interest. O utstanding. M aturity .
C om m on, $1 ,000 ,000_________ ___________ _______  $1,000,000 .......................
Preferred, $250,000 _________________  ________  250,000 ____________
Seattle & R en ton  first m o r t- / 1899 5 J -D  105,000 June 1 1914

gage, $150 ,000______________] State Street Trust C o ., B oston , Trustee.
- -  - 1903  5 g F -A  15 130,000 F e b .15 1933

l in t . at M erchants' Loan  & T r .,  C h icago, T r.
1905 5 g  M -N 36,000 See tex t.

g o ld ____________________  -c * ? I n t .  at P eabod y .H ou gh te lln g  & C o .’ s o ffice
\ In C hicago. Francis B . P ea bod y . Trustee. 

B on ds .— O f the new  m ortgage o f  1903. no given am ount Is authorized; 
$20,000 per mile o f  single or $40 000 per m ile o f  double track  m ay be issued, 
bu t on ly  w hen net earnings are doub le Interest charges: $105 000 are 
reserved to  retire a like am ount o f  Seattle & R enton  bonds. A  sinking fund  
o f  2 H  %  per annum  o f  outstan d in g  bonds becom es operative on A u g  15
1905. The n otes In table above  are secured b y  deposit o f  $50,000 o f  the 
$130,000 bonds o f  1933 reported  as outstanding above . T h ey m ature 
$4,000 per annum  on  M ay 1 1907, $5,000 annually 1908 to  1911 Inclusive, 
and $6,000 per annum  In 1912 and 1913. R edeem able on or a fter M ay 1
1906 at 105 and Interest.

E A R N IN G S .— F or year ending Jan . 31 1906: G ross, $118,916; n e t, 
$52,117. In  1904-05, gross, $100,001; n et, $37 ,672 .

R O A D .— 17 miles o f  track , from  Seattle v ia  C olum bia C ity  and D unlap 
to  R en ton . R alls, 56 to  60-lb . T  and girder. Franchise runs till 1915.

O F F IC K R S .— Pres., W . H . C raw ford : V .-P . .  Morris B . Sachs; Sec. and 
T reas., Julius F . H ale; Gen. M gr., D . D ow  E gan .— V . 82, p . 162, 281, 1158.

P U G E T  SOUND E L E C TR IC  R Y .— 1Third-rail and trolley . 
O R G A N IZ A T IO N .— Incorporated  In N ew  Jersey on  D ec. 5 1902 and 

acquired the Seattle-T acom a Interurban R y . and a con trollin g  Interest in 
the T a com a R y . & P ow er C o. Private right o f  w ay .

S T O C K  A N D  B O N D S—  D ate. Interest. Outstanding. M aturity .
P ref 6 % , n on -cu m , 53,000,-'! ____  J-J $625,000 J u ly ’ 07, 3 %

000 ($ 1 0 0 )_________ _______ /
C om , $3,500,000 ($ 1 0 0 ) . . .................... J -J 3 ,301 ,200  .......................
1st cons M, $5,500,000 , g o ld ) 1903 5 g  F -A  3,447,000 Feb 1 1932

($1,000) _______________c& r /ln te re s t  at C ity Trust C o .. B oston , T rustee.
C oupon notes, go ld , c o n v -------/1906  5 g  F -A  1 ,000,000 Feb 1 1911

fInterest at C ity  Trust C o., B oston , Trustee 
C oupon notes, go ld , conv.'i 1907 5 g F -A  500 ,000 Feb 1 1912

$1,000,000 ________________ lln terest at C ity  Trust C o .. B oston , Trustee.
B on ds .— O f the new $5,500,000 m ortgage, $1 ,234,000 are reserved to 

retire a like am ount o f  T acom a R y . & Pow er C o. bond s. The new  bonds 
are su b ject to  call as a w hole on any Interest date at 110 and Interest. A 
sinking fund  o f  1 %  o f  bonds certified begins Jan . 1 1907. B oth  the 1907 
and the 1906 notes are callable as a w hole or In part on  any interest date at 
1 0 2 ^  and Interest. The notes o f  1907 are convertib le  at op tion  o f  holder 
at par on or after F eb . 1 1909 IntQ 10 shares 6 %  pref. s tock . The 1906 
notes are convertib le  on or a fter F eb . 1 1908. Preferred stock Is redeem able 
a t 110.

D iv id en d s— First div idend on pref. s tock — 3 % — paid  Ju ly  2 1906. In
1907, Jan . 1, 3 % ; Ju ly  1. 3 % .

E A R N IN G S .— F or year ending June 30 1907, gross, $1,520,908 ; net, 
$529,654; surplus over charges, $184,092. F or year ending June 30 1906, 
gross, $1,216,672 ; net, $400,736; surplus over charges, $131,307. P ro 
portion  o f  earnings o f  T a com a R y . & Pow er C o ., $69 ,388 ; fixed  charges, 
$209,436; surplus, $172,528.

R O A D .— Operates a third-rail interurban line o f  66.61 m iles from  Seattle 
to  T a com a, w ith  a branch to  R en ton : o f  w hich 57.7  miles Is ow n ed . R a ils, 
70 -lb . 18 passenger cars, 106 m iscellaneous cars.

O F F IC E R S .— P res., Jacob  Furth; V .-P . ,  Charles D . W y m a n : Treas , 
G u y  E . T ripp ; S ec., H . R . H ayes: G en. Mgrs. and Transfer A g en ts, S tone & 
W ebster, B oston .— V . 82, p . 1269; V . 84, p . 869.

Seattle R en ton  & S outhern /
m o r tg a g e  ($ 1 ,0 0 0 )_________

Collateral trust n otes($ l ,000) J

(D  Tacom a R ailw ay & Power C o.
O R G A N IZ A T IO N .— The P u get Sound E lectric R y . ow n s $1 ,801 ,200  

stock , $264,000 bonds and $1,524,161 o f  this com p a n y ’s n otes. Franch ises 
average 35 years from  Jan. 1 1906. D oes an electric railw ay and pow er 
business In T a com a .

ST O C K  A N D  B O N D S—  D ate. Interest. Outstanding. M a tu rity .
S tock , $2,000,000 ($ 1 0 0 )____________  ________  $2,000 ,000  ____________
1st m tge, gold  ($1 ,000), $1 ,-) 1899 5 g A -O  1,500,000 A p ril 1 1929

500,000 not redeem able be-^Interest at O ld C olon y  Trust C om pa n y,
fore m atu rity____________ c*J B oston , Trustee.
E A R N IN G S .— F or calendar year 1906, gross, $797,433; net, $ 2 2 1 ,25 0 ; 

fixed  charges, $144,203; surplus, $77,047.
R O A D .— Operates 102.85 miles o f  electric and 1.65 m iles o f  cab le  line: 

to ta l, 104.5 m iles. 35 to  72-lb . rails. G auge. 3 ft . 6 in . and 4 ft .  8 ^  in .; 
85 passenger and 75 oth er cars.

O F F IC E R S .— Pres., Russell R o b b ; V .-P . ,  E . L . Carr; S ec., H . R . H ayes ; 
T reas., A . S tuart P ratt, all o f  B oston ; Gen. M grs., Stone & W ebster, B os
ton ; M gr., W . S. D im tnock , T a com a .— V . 85 p . 347.

SEDALIA, MO.
S E D A L IA  L IG H T  & T R A C T IO N  CO.
O R G A N IZ A T IO N .— Incorporated  In Missouri on D ec. 17 1906, and is a 

con so lid a tion  o f  the R a ilw ay & E lectric C o. o f  Sedalia, the Sedalia E lectric 
L igh t & Pow er Co. and the Sedalia Gas & Fuel C o. Street ra ilw ays and 
e lectr ic  light franchises expire In 1940.

ST O C K  A N D  B O N D S —  D ate. Interest. Outstanding. M a tu rity .
C om m on, $600,000 ( $ 1 0 0 ) . . .......................................  $600,000 .......................
P ref, $400,000 ($100), 6 % ,n - c ____  ________  400 ,000 ' ____________
1st m ortgage, $1,500,000,1 1906 5 g J-D  500 ,000 D ec 1 1926

gold  ($ 1 ,0 0 0 )___________ c * /In te re s t  payable  in  B oston . Mass.
B onds.— O f the $1,500,000 authorized. 51,000,000 are reserved fo r  8 0 %  

o f  the cost o f  additions, & c. The City Trust C o. o f  B oston  and W m . H . 
Pow ell o f  Sedalia are trustees o f  the m ortgage . N o sinking fu n d  and  
bonds are not su b ject to  call.

E A R N IN G S .— For 6 m onths ending D ec. 31 1906, gross, $48 ,975 ; n e t , 
$15,161; fixed charges, $6,041; surplus, $9 ,120.

R O A D .— O perates 9 miles o f  track . Standard gauge. 66 -lb . T  and  
72-lb . girder rail

O F F IC E R S .— Pres., E dw ard M. Deane; V .-P . ,  L indsey H ooper: S ec . 
and G en. M gr., R . B . H am m er; T reas., J. W . Jaclison .— V . 83, p . 1591.

SHAHOKIN, PA.
SH AM O  K IN  & M T . C A R M E L  T R A N S IT  CO .

• In 1907 con tro l changed hands and officers elected as be low .
O R G A N IZ A T IO N .— Is a consolidation  in July  1906 o f  the S ham ok ln  & 

M t. Carm el Electric R y. and the Ashland & Centralia E lectric  R y . V . 83 , 
p . 273.

S trike.— In 1907 a strike occu rred  on the lines o f  this road  and operation  
was suspended over four m onths. R esu m ed operation  Sept. 1907 w hen 
new m anagem ent assum ed con tro l.

ST O C K  A N D  B O N D S —  D ate. Interest. Outstanding. M atu rity .
S tock , 51,000 ,000  .......... ...............................................  (?) -------------------
New m ortgage, $600 ,000____ f 1906 _________  $500,000 (?)

\Penn. Co. for Ins. on  L . & G A .,  P h ila ., T rus.
Ash & Cen m ortg age___________ ______  ________  60,000 -------------------
Old b on d s_______________________  1893 6 J-D  304 ,300 D ec 1 1 9 2 3

R O A D .— Sham okln to L ogsville , Green R id g e , M t. Carm el, C unningham  
and Centralia, 20.25 m iles o f  track ; also Ashland & Centralia E lec. R y .

O F F IC E R S ,— P res., E . W . Sam uel, M ount Carm el, P a .; S ec ., H udson 
S. H o lk n b a ck , M t. Carm el, Pa ; T reas., G eo. W . D av is , C entralia, P a .— * 
V . 83, p . 273.

SHEBOYGAN, WIS.
S H E B O Y G A N  L IG H T . P O W E R  & R A I L W A Y .

O R G A N IZ A T IO N , E T C .— Incorporated  in W isconsin  in 1896 as a c o n - 
solldation  o f  the Sheboygan Street R y . and the Sheboygan Electric L ig h t
ing Co. Street railw ay franchise in Sheboygan  perpetual and ex c lu s iv e  
until Sept. 1910. E lectric light franchise perpetual.

ST O C K  A N D  B O N D S—  D ate. Interest. Outstanding. M a tu rity .
S tock , $750 ,000________________  ____  _______ $400,000 ____________
1st m ortgage , $400,000, g o ld ] 1896 5 g A -O  400,000 A pril 1 1926

($1,000) ____________________ J Interest at M ercantile Trust C o ., N . Y ., Trus.
1st cons m tge, $2 ,500 ,000 ,] 1903 5 g J-J 600,000 July  1 1933

gold  ($1,000) _____________ /I n t .  at M ercantile Trust C o ., N . Y . ,  T ru stee .
B onds.— O f the first 5s o f  1896, 510,000 m ay be redeem ed yea rly  at 105 

up to  $100,000. N ew  m tge. for  $2,500,000 Is su b ject to  ca ll at 105 at any 
tim e.

E A R N IN G S .— For year 1906, gross, $139,000 In 1905, gross, $12 5 ,00 0 .
R O A D .— O perates 26.03 miles o f  track in  S heboygan , includ ing a line 

to  P lym ou th . Standard gauge. 60-lb. T  rail. 23 cars.
O F F IC E R S .— Pres., F . A . C. Perrine; S ec.. J . A . Chesney, P itts fie ld , 

M ass.; G en. M gr. and T reas., Ernest G on zen bach .— V . 77, p . 629.

SIOUX CITY, IOWA.
T H E  S IO U X  C IT Y  T R A C T IO N .— A  tro lley  r o a d .
O R G A N IZ A T IO N , E T C .— Chartered in M ay 1895 to  su ccecd  the S ioux 

C ity  St. R y .,  sold In foreclosure. Franchises run for 50 years from  1889.
On M ay 15 1899 absorbed  all the other S ioux C ity  lines, and now  ow ns 

and operates 42 miles o f  road , includ ing the elevated (S ioux City T ran sit), 
the Central fra ct io n , the R iverside Park , the S ioux C ity  & Leeds E lectric  
and the South Sioux C ity T raction  Co.

ST O C K  A N D  B O N D S —  D ate. Interest. Outstanding. M atu rity .
S tock , $1,200,000 ($1 0 0 )_____ ______  ________  $1,200,000 ......................
1st m ortgage. $750,000, g o ld ! 1899 5 g J-J 750,000 July  1 1919

($ 1 ,0 0 0 )__________________c * / l n t .  at B k . o f  M ontreal, Chic, or  N . Y . ,  Trus.
E A R N IN G S .— F or year en d . D ec. 31 ’06 , gross, $338,424; n et, $146,793. 
R O A D .— O perates 42 miles o f  track . Cars, 74, o f  w hich  61 m otors. 
O F F IC E R S .— P res., Sam uel M cR oberts ; Sec. and T reas ., J . H enry 

R ick er; G en. M gr., E . L . K irk .— V . 75, p . 849.

SOUTH BEND, IND.
C H IC A G O  SO U T H  B E N D  & N O R T H E R N  IN D IA N A  R R .— T ro llty troad . 
O R G A N IZ A T IO N .— In corporated  in Indiana In Jan . 1907 as successor 

t o  the N orthern  Indiana R y ..  w hich  had con solida ted  the Indiana R y .,  the 
S outh  B end La P orte  & M ichigan C ity  R y . ,  the M ichigan C ity  E lectric  C o. 
and the M ichigan C ity  T raction  C o. Franchise  perpetual in M ishaw aka, 
G oshen, South Bend and M ichigan C ity; in E lkhart expires in 1957, and in 
La P orte  in 1951. O perates all loca l electric lines in  above  cities and the 
Interurban line jo in in g  them .

S T O C K  A N D  B O N D S .—  D ate. Interest. Outstanding. M atu rity .
C om m on $5,000,000 ( $ 1 0 0 ) . . .  ............................ . .  $5,000,000 ......................
P ref $2,500,000 5 %  cu m ] .........................•___ 2 ,500,000 ____________

($100) after Jan 1 1909____ /
N ew  1st m tge $5,000 ,000 ] 1907 5 g  J-J 800,000 Jan 1 1 9 3 7

gold  ($ 1 ,0 0 0 )_______________ /I n t .  at Central Trust C o., N . Y . ,  Trustee.
N or In d  R y  1st con  M , $4,-\ 1906 5 g J-J 700,000 Jan 1 1936

000 ,000 , gold ($ 1 ,0 0 0 )____ /I n t .  at U . S . M tge. & Trust C o., New  Y o rk .
Indiana  R a ilw a y  1st m ort-] 1901 5 g J-J 1 .000,000 Jan 1 1930 

gage, $1 ,000 ,000 , gold  ($1 ,-^ Girard Trust C o ., Ph iladelphia , Trustee.
0 0 0 )_______________________c*J Interest at Standard Trust C o ., New Y ork .

Indiana R y  2d m tge, $15 0 ,-] 1904 5 g F -A  150,000 A u g 1 1924
000 ($1 ,000), g o ld ............. . . / I n t .  at U . S. M tge. & Trust C o., N ew  Y ork .

La Porte & M ichigan C ity  Tr] 1905 5 g J-J 350,000 July  1 1930
1st M, $350,000 ($500) Interest at First Trust & Savings B a n k , 
t. subject to call___________ J Chicago, 111.
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B on ds .— O n the In d . R y .  1st 5s a sin k in g fu n d  o f  510,000 per annum  b e 
gan Jan . 1 1905; bonds to  be bou gh t in  open  m arket. A re  n o t su b je ct to  
oall. T h e 2d 5s h ave a sink ing fund  o f  $2,000 per annum  beginn ing A u g . 1
1906. These bonds are su b je ct  to  ca ll. O f the N orthern  Indiana  $4 ,000,-
000 m tg e ., $1 ,500 ,000  are reserved to  retire prior liens and $1,800,000 fo r 
fu tu re  betterm en ts and extensions. A re su b ject to  ca ll. See V . 82 , p . 568 
O n the La P orte  & M ichigan City T raction  Co. bonds a sinking fund  o f  1 %  
per annum  o f  bonds o u t  is operative  from  1910 to  1914; from  1915 to  m a
tu rity , 2 %  per ann um . O f the new  1st m tge. bond s, $2 ,150 ,000  are re
served to  retire other liens, and balance for  im provem en ts.

R O A D .— O perates 77 m iles o f  tra ck  in  South  B en d , M ishaw aka, E lkh art, 
G oshen and L a  P orte  and in teru rb an  lines betw een  those points and c ity  
lines In M ich igan  C ity . H as under con stru ction  a line betw een South  Bend 
and La P orte , 28 m iles, w hich  is exp ected  to  be com p leted  In April 1908. 
R o a d  is to  be ex ten d ed  from  M ichigan C ity  to  C h icago and from  M ichigan 
C ity  to  Indianapolis. G auge, 4 ft . 8 34 In.; 70 -lb . T  rail. O wns 70 cars and
4 pow er sta tion s.— V . 84 , p . 159, 270.

O F F IC E R S .— P res., Charles F . D ieterich , N ew  Y o rk ; V . -P . ,  C. M . M ur
d o ck ; T reas ., A . E . D ieterich ; S ec. and  G en. M gr., S . T . M urdock .

SOUTHERN MICHIGAN R Y.— A  trolley  road .
O R G A N IZ A T IO N .— O rganized on  F eb . 8 1906 as a con solida tion  o f  th e  

South  B end & Southern M ichigan R y . and the N iles & B uchanan R y . 
Fran ch ise  in  St. Joseph expires in 1935; in  B errian Springs in  1935; in N iles 
in  1932, 1935 and 1936; in  South  B en d, perpetual.

ST O C K  A N D  B O N D S —  D ate. Interest. Outstanding. M aturity
S to ck , $2 ,000 ,000_________________________________  $2,000,000 -------------------
1st con sol m tge, $2,000,0001 1906 5 g 400,000 M ch 1 1931

g old  ($ 1 ,0 0 0 )_______________ /In te re s t  at U . S. M tge. & Trust C o ., N . Y .
South  B end & So M ichigan ] 1902 5 g A -O  750 ,000 O ct 1 1927

1st m tge, $750,000, gold^ In terest a t N orth  A m erican  Savings C o.,
($1 ,000 ), guar, p & 1____ c*J P ittsbu rgh , T rustee.
B on ds.— O f the $2,000,000 con sols, $750,000 are reserved  fo r  prior  liens 

and  $850,000 for  betterm en ts and extensions. T hese bonds are su b ject to  
call on  an y  in t. date  at 105. T h e fo llow in g  am ounts are p aya b le  annually 
in to  a sinking fund  from  M arch 1 1909 to  F eb . 28 1915, 1 %  o f  bonds o u t
stan d in g ; from  M arch 1 1915 to  F eb . 28 1925, 134 %  o f  bonds ou t; and from  
M arch 1 1925 to  F eb . 28 1931 2 %  o f  bonds ou t. Th e S o . B end & So. M ich, 
bon d s are n ot su b . to  ca ll. $5,000 per an n . is paya b le  Into a sinking fund  on  
these bon d s, com m en cin g  Jan . 1 1907. See V . 82, p . 1158 and V .  83, p . 493 .

R O A D .— O perates a line from  South  B end to  S t. Joseph and has under 
con stru ction  a line from  Niles to  B u ch anan , to  be com p leted  in  1907. T ota l 
tra ck , 35 m iles. Standard gauge; 70 -lb . T  rail. H as 10 m o to r  cars, 1 
baggage and express car and 1 pow er house and 3 su b-station s. Corliss 
engines and General E lectric  equ ipm ent.

O F F IC E R S .— Pres., A rth u r K en n edy ; V .-P .  and G en. M g r .,  J . M cM . 
Sm ith ; S ec ., M . P . R eed ; T reas., J. B . M cC ance.— V . 83, p . 273, 493.

SOUTH McALESTER, IND. TER.
CHOCTAW R A IL W A Y  & LIGHTING CO.
O R G A N IZ A T IO N .— In corporated  in  June 1905 as successor to  the 

Indian  T erritory  T raction  C o. D oes a freight business. F ran ch ise  ex 
pires in 1941.

ST O C K  A N D  B O N D S —  D ate. In terest. Outstanding. M atu rity .
S tock , $500,000 ($25 )............................ - .............  $500,000 .......................
In d ian  T erritory  T raction  1 1903 5 g J -D  450,000 June 1 1928

1st m ortgage, $450,000 ^Int. at C o lon ia l T r. & S av . B k .,  C h ic., and
($1 ,000 ), g o ld ____________ c j M erch an ts ’ L oan  & T r . C o ., C h ic ., Trustee.
B on d s .— There is a sinking fund o f  3 %  per annum  o f bonds ou ts ta n d in g . 

B on ds n ot su b je ct to  call.
R O A D .— South  M cA lester to  H artsh orn e, Indian  T erritory , 20 m iles. 

Standard gauge; rail 60-ib . steel T . Has 17 cars.
O F F IC E R S .— P res ., A .  W . U n d erw ood , C h icago; S ec ., M . E . W illiam s- 

T reas., R . L . Schelg; Gen. S u p t., J. H . M errill, South M cA lester.— V . 78 
p . 2334; V . 80, p . 2458; V . 81, p . 264.

SPOKANE, WASHINGTON.
ARLINGTON HEIGHTS MOTOR R Y .— T w o m iles o f  tro lley  track . 

S to ck , $50 ,000 . R oa d  leased to  W ashington  W ater P ow er Co.
SPOKANE & INLAND EMPIRE RAILROAD CO. (See map on page 97) 
O R G A N IZ A T IO N .— In corporated  In W ash in gton  Jan . 1 1906, and is a 

con so lid a tion  o f  the Coeur D ’A lene & S pok ane R y .,  th e  Spok ane T raction  
C o . , the Spokane Term inal C o . , the S pok ane & Inland R y . and the Spokane 
P ow er D evelopm en t Co. N . W . H arris & C o. and E . H . R o llin s  & Sons 
offered the bonds for  sale. In 1907 secured a franchise from  the c ity  to  
bu ild  a tunnel through the business d istrict o f  Spokane, to  cost $1,000,000 .

ST O C K  A N D  B O N D S—  D ate. Interest. Outstanding. M atu rity . 
C om , $10 ,000 ,000, $ 1 0 0 . ...............................................  $10,000,000 .......................
P referred rights, $10,000,0001

($100), 5 %  (see t e x t ) ____ J _____  Q -J 4 ,586,000 0 c t2 0 '0 7 ,l  M
1st and ref m tge, $15 ,000 ,OOOf 1906 5 g  M -N  3,202,000 M ay 1 1 9 2 6

go ld  ($1,000) ............... . . c M I n t .  at First T rust & S a v ., C h icago, or at
I First N ationa l B ank , N ew  Y ork .

S pok  T ra c 1st M , $ 1 ,0 0 0 ,0 0 0 ,J 1905 5 g J-J 198,000 See tex t .
go ld  ($ 1 ,0 0 0 )............... . .c & r \ I n t .  a t T itle  G uar. & T ru st C o ., N .Y .,  trustee

C D ’A  & S 1st M, $500,000, g j  1903 5 g  J-J 500,000 Jan 1 1 9 2 9
($100, $500& $1,0 0 0 )___c*\ In t. a t T itle  G uar. & T r. C o ., N .Y .,  trustee.

S p ok  T erm  1st m tge , $5 0 0 ,-/ 1905 5 g  F -A  316 ,000 S e e te x t .
000 , g o ld  ($500 & $ 1 ,000c*-l Interest at First Trust & Sav . B ank, Chicago

I trustee, or  at First N ational B ank, B oston  
B on ds.— O f the $15,000 ,000 authorized , $1 ,075,000 are reserved to  retire 

$1,014 000 bon d s o f  the subsidiary com panies, $723,000 for  8 0 %  o f  actual 
cost o f 'a d d it io n s  and extensions and $10 ,000 ,000 for  7 5 %  o f  cost o f  a d d i
tion s and im p rovem en ts. C annot issue m ore than $4,500,000 bonds unless 
earnings are 1 %  tim es interest charges and cannot issue m ore than $5 ,000 ,-
000 b on d s unless earnings are tw ice  interest charges. A re  su b je ct  to  call 
from  M ay 1 1911 to  N ov . 1 1915 at 107 '^  and in t.; thereafter at 105 and int. 
O ne p . c . o f  bonds outstanding is paya b le  to  a sinking fund from  1911 to  
1915, 1 H %  from  1916 to  1920 and 2%  from  1921 to  1925. See V . 83, 
p . 1291. The Spokane T raction  C o. bonds are due $10,000 annually from  
Ju ly  1910 to  1914 at 105 and Int.; $15,000 annually Ju ly  1915 to  1924 at 
105 and Int.; rem ain ing $700,000 on  Ju ly  1 1925 at par and Int. B onds are 
u b je c t  to  call as an entirety  on  and a fter Ju ly  1 1910 at 105 and  int. on  

60 d a ys ’ notice. V . 81, p . 841. T h e Spokane T erm . C o. bonds m ature 
$12 ,500 on  A u g. 1 from  1910 to  1929 inclusive and $100,000 on  A u g. 1 1930. 
T h e unissued bon d s m ature In 1930 and  are su b ject to  call on  and after 
A u g . 1 1910 at 105 and int. O n th e  Coeur D ’A lene & S pok . R y . bonds a 
sinking fund  o f  5 %  o f  net earnings Is prov id ed . B onds are su b ject to  call 
a fter Jan . 1 1914 at 105 and Interest.

Stock.— Pref. rights are to  be  cum ulative  a fter 5 years. A fter  5 %  
pa id  on  com m on  the pref. is to  share ra tab ly  w ith  th e  com m on  up to  7 % ,  
b u t n ot higher. This stock  can  be redeem ed at any  tim e at $135 per share; 
th e  stock  has no vote .
• D ividends.— First d iv idend on  pref. rights— 1 % — w as paid Jan. 20 1907 

and 134 %  was paid A p ril, 1 K %  Ju ly  and 1 M %  O ct. 1907.
R O A D .— O perates 2 00  miles o f  tra ck . Including lines in Spokane and to  

Coeur D ’A lene on  the east and to  Spring V a lley , C olfax and Palouse on the 
sou th . Is bu ild in g  an extension  to  M oscow , Id a h o , o f  w hich  90 %  o f grading 
has been com p leted . It is proposed  to  build  u ltim ately  to  L ew iston , Idaho. 
A lso  ow ns a w ater pow er 9 miles below  Spokane, w here It Is bu ild in g a 
h ydro-e lectric  p lant o f  20 ,000 h .p . ca p a city .

O F F IC E R S .— Chairm an o f  the board , F . A . B lackw ell; P res., Jay  P . 
G raves; 1st V .-P . ,  F . Lewis C lark; 2d V .-P . ,  A . L . W h ite ; S ec ., W . G . 
D avid son ; T reas., H . B . Ferris.— V . 82 , p . 928 , 1040, 1322; V .  83, p . 3 8 , 
1291, 1349, 1472.

T H E  W A S H IN G T O N  W A T E R  P O W E R  C O .’ S S Y S T E M — Spokane Street 
R a ilw ay , & c.

O R G A N IZ A T IO N .— C hartered in W ash in gton  In 1888 for  50 years. C om 
prises the Edison E lectric Ilium . C o ., S pok ane Street R y . C o ., Spokane 
E lectric  R a ilw ay C o ., Spokane Cable R a ilw ay C o ., Falls C ity Land & Im 
p rovem en t C o .. the R oss Park Street R y . C o. and the City Park Transit C o.; 
also the U p R iver W ater Pow er, form erly  the prop erty  o f  the Spokane Falls 
W ater P ow er Co. Also leases the A rlington  H eights M otor R y  C om pany 
ow ns entire e lectric-ligh tin g  business o f  Spokane, also e lectric pow er tra n s 

m ission lines to  C oeur d ’A len e m in in g  d istrict, 110 m iles, and  to  various 
tow n s in  th e  Palouse cou n try , 67 m .. and  pra ctica lly  all the w ater pow er. 
A  15,000 h. p . p lant at P ost Falls, Id a h o , costin g  $500,000, w as com p le ted  
In A u gust 1906. In  M arch 1907 au th orized  stock  w as increased from  $5,- 
000 ,000 to  $10,000,000 to  p rov id e  for  extensions and  im p rovem en ts. V . 84 , 
p . 627.

ST O C K  A N D  B O N D S .—  D ate. Interest. Outstanding. M a tu rity .
S tock  $10,000 ,000 ($100)____________  Q -J $5,010,600 0 c t ’0 7 ,l  'A %
1st consol, m tg . and co lla tera l] 1899 5 g J-J 1,600,000 Ju ly  1 1929

trust, $2,O0O,OOO, g o ld  j In terest a t Franklin Trust C o ., B rook lyn ,
($1,000) ______________c * & r /N . Y . .  trustee.
Bonds .— T h e rem ain ing $400,000 bon d s m ay be  Issued for  acqu isition s, 

im p rov em en ts or betterm en ts. B on ds cannot be called .
D ividends .— In 1900, 4 % ; in 1901, 4 % ; In 1902, 5 % ;  in 1903, 6 % ; in 1904, 

6 % ; in  1905, 7 % ; in 1906, 7 %  % ; in  1907, J a n ., 1 M ; A p r .,  1 H :  Ju ly , 1 >A %'. 
O c t . ,  1 M % .

E A R N IN G S .— For year ending D ec. 31 1906, gross, $1 ,614,690 ; n et, 
$612,248; deprecia tion , $161,469; Interest, $80,000; d iv idends, $267,949; 
ba lance, $102,830.

R O A D .— System  consists o f  80 m iles o f  tro lley  road , Including a line o f  
17 m iles to  M edical L ake. T h e cab le  line has been changed  to  tro lley . 
R a ils, 30 to  72 lb . T .

O F F IC E R S .— President, H enry  M. R ichards; V .  P . ,  A . B . C am pbell:
V  -P . and G en. M an .. D . L . H untin gton ; S ec ., H . L . B leecker; T reas., 
H . E . P erks, all o f  S pok an e.— V . 82, p . 753; V . 84, p . 222, 627.

SPRINGFIELD, ILLINOIS.
SPRINGFIELD RY & LIGHT CO.
O R G A N IZ A T IO N .— In corporated  in N ew  J ersey  in M arch 1903 and 

acqu ired  capita l stocks o f  the Springfield C on so lid ated  R y . C o ., Springfield 
Gas L ight Co. and Springfield L ight, H eat & P o w e r  C o. Controls street 
railw ay, electric light and gas interests o f  Springfield.

S T O C K  A N D  B O N D S .—  D ate. Interest. Outstanding. M a tu rity .
S tock  $3,000,000 ($100)_____________  4 Q -J $3,000,000 O ct 1’07,1 %
Collateral trust m ortgage $ 5 ,-) 1903 5 g  J-D  2 ,600 ,000  June 1 1933

000,000 gold  ($1 ,000 )___c* /In terest  a t Colum bia Trust C o ., L ou isville ,
Springfield Con Ry co n so lf  1893 5 g J -D  750,000 June 1 1933

m tge $750,000 g o ld ________ (.Columbia T rust C o ., L ou isville , T ru stee .
B onds.— O f the new  coll. trust m tg . o f  1903, $1,650,000 are reserved for 

add itions and im p rovem en ts to  constituen t cos. and $750,000 for  prior liens. 
T h e  new bon d s are su b ject to  call on  60 d a y s ’ n otice  at 107 H and Interest. 
Interest is payable  at Colum bia T rust C o ., L ou isville , and  a t  H od en p y l. 
W albrid ge  & C o ., N ew  Y ork , and E . W . Clark & C o ., P h ila . T h e  co ll. 
trust bonds are secured b y  deposit w ith  trustee o f  p ra ctica lly  all the bond3 
and stocks o f the street ra ilw ay, gas and e lectric  com pan ies o f  Springfield.

D ividends.— First, 1 % , w as paid  O ct. 1 1906. In  1907, Ja n ., 1 % ; A p r .,
1 % ; J u ly , 1 %'; O ct ., 1 % .

R O A D  — Owns and operates 30 miles o f  tro lley  track  in th e  c ity  o f  
Springfield. Rails 40 and 75-lb . T .

O F F IC E R S .— P res., A n ton  G . H od en p y l, N ew  Y ork ; V . -P . ,  C . M . C lark 
Ph ila .; Sec. and T reas., G eo. E . H a rd y , N ew  Y ork ; A sst. Sec. and  A sst. 
T reas., G . L . E stabrook , Ph iladelph ia .— V . 82, p . 335; V . 83, p . 753.

SPRINGFIELD, MISSOURI.
SPRINGFIELD R AIL W A Y & LIGHT CO.
O R G A N IZ A T IO N — Is a con solida tion  In 1906 o f  the Springfield T ra c

tion  Co. and th e  Springfield Gas & E lectric C o. E lectric light franchise 
perpetual; gas franchise expires in 1922; average length  o f  street railw ay 
franchises, 22 years from  1906. D oes entire electric lighting and gas busi
ness o f  the c ity .

S T O C K  A N D  B O N D S—  D ate. Interest. Outstanding. M atu rity .
S tock  $1,600,000 ......................... ............ .............  $1 ,600,000 ____________
1st lien re f m tg $1 ,600 ,000 / 1906 5 g  J-J 270,000 Jan 1 1926

gold  ($ 1 .0 0 0 ).................... c* (In terest at N ew  Y ork  Trust C o ., trustee.
Springfield T rac 1st M, $330 -1 1895 5 g J-J 320,000 Ju ly  1 1925

000 gold  ($1,000) (cannot i Interest at St. Lou is U nion  Trust C o ., S t.
b e  ca lled )________________ c* j L ou is, trustee.

Springfield Gas & El 1st M,J 1902 5 g  J-J 483,000 Ju ly  1 1922
$500,000 gold  ($ 1 ,000 ). . c *  l in t ,  a t A m er. T r. & Sav . B k ., C h ic ., tru stee .

Springfield Gas & El deb  --------------- -----------  32,000 M ay 1 1913
B on ds .— O f the $1,600,000 new  bon d s, $832,000 are reserved for  prior 

liens and $498,000 for  future betterm en ts. S u b ject to  call at 105 and Int. 
on  an y  Int. date upon 60 d ays ’ notice . Entire stocks o f  the T raction  C o. 
and Gas & E lec. C o. have been deposited  as security  for these b o n d s , and  
lt is proposed  to  acqu ire and deposit the T raction  Co. bonds. Th e Gas & 
E lec. Co. 1st m tg. bonds are redeem able at 105 and int. and the d eb en tu tes  
a t 102 34. T h e Gas & E lec. C o. bonds will be  retired $5,000 annually on  
and after Ju ly  1 1908.

E A R N IN G S .— F or calendar year 1906, gross, $320,094; net a fter taxes , 
$115,724; interest, $49,445; surplus, $66,279.

R O A D .— O perates 20 m iles o f  track ; 60 -lb . T  rails. P ow er sta tion  
ca p a city , 1,500 h . p.

O F F IC E R S .— P res., John F . H ill, A u gu sta . M e.; V . - P . ,  G eo. E . M a- 
com b er , A u gusta , M e.; T reas., Frank E. S m ith .— V . 82 , p . 281.

SPRINGFIELD, OHIO.
SPRINGFIELD & XENIA R AIL W A Y CO.

• O R G A N IZ A T IO N .— In corporated  in A u g . 1906 to  succeed the S pring
field & X en ia  R y .,  w hich was organized In 1904 to  succeed the Springfield 
& X en ia  T raction  C o ., w hich had been sold  under foreclosure. V . 83, p .214.

ST O C K  A N D  B O N D S —  D ate. Interest. Outstanding. M a tu r  ty.
C om m on , $300,000 ( $ 1 0 0 ) . . ........................................ $300,000 .......................
Pref, $300,000 ($100) (see t e x t ) ................................. 300,000 ............. .........

Stock .— T h e pref. stock  is 5 %  cu m . and is con vertib le , par for par, into 
first m tg . 5 %  bonds when net earnings reach $20 ,000 per an n u m .

E A R N IN G S .— For year ending D ec. 31 1906, gross, $61,989; net, $13 ,- 
026.

R O A D .— O perates 20 miles o f  track , con n ectin g  Springfield and X en ia . 
R a ils , 70-lb . T ; five cars.

Pres., W arren Blcknell, Cleveland; G en. M an., R . R . Strehlau, Spring
field . V . 83, p . 214, 1 5 9 1 ;V . 8 4 , p . 1308.

SPRINGFIELD TROY & PIQUA RY. CO.—
O R G A N IZ A T IO N .— In corporated  in O hio A pril 20 1903. F ranch ises  

exp ire In 1928.
ST O C K  A N D  B O N D S —  D ate. Interest. Outstanding. Last D lv .  

S tock  $700,000 ($ 1 0 0 ) .................................................- $70,000 .......................
There are no bonds. T h e road  was financed b y  Its officia ls; $70,666 

stock  was Issued to  com p ly  w ith law requiring Issue o f  10%  o f  authorized 
am ount.

R O A D .— Operates 30.46 m iles betw een Springfield and T roy , O .; began 
operating in July  1904; Including second t r ? " 1'  and sidings, 33 miles. R a lls , 
60 and 70-lb . T . Standard gauge.

O F F IC E R S .— P res.. John  L . Bushnell; V .-P . and Gen. M an ., F red . J . 
Green; Sec. and T reas., H . C. D im on d . General o ffice , Springfield , O hio.—  
V . 78. p. 2385.

SPRINGFIELD, VERMONT.
SPRINGFIELD ELECTRIC R Y.— A trolley road.
O R G A N IZ A T IO N .— Len gth  o f  roa d , 8 m iles, from  Springfield , V t . ,  to  

Charlestow n, N . H . Freight and passenger road.
Capital stock , com m on  (a u th .), $75 ,000 , all outstanding; guaranteed 6 %  

notes and preferred s to ck , $63,900. 1st m tg. for $100,000 o f  5 %  gold  $500 
and $1,000 cou pon  bonds dated N ov . 1 1897, due N ov . 1 1917; int. M -N at 
N ational Shaw m ut B ank, B oston .

E A R N IN G S — F or year ending June 30 1907, gross, $44,283; n et, $13 ,- 
000. Pres, and G en. M an ., E . C. Crosby: V .-P . and Tresis., M. A . C oolldge; 
S u p t., A . J . C rosby.— V . 64, p . 1043; V . 70, p. 793.
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STATEN ISLAND, N. Y .
R IC H M O N D  L IG H T  &  R R . C O .—
O R G A N IZ A T IO N .— This com p a n y  was form ed  as a reorgan ization  on 

A u g. 18 1902 o f  the S taten  Island E lectric  R R .,  N ew  Y ork  & Staten  Island 
E lectric Co. and the R ich m on d  C ounty Pow er C o. O wns the entire capital 
o f  the corporation  ow ning'the properties o f the N ew  Jersey & Staten  Island 
F erry  Co. The shares are held by  H enry H . R ogers, W alter G. O akm an 
and W m . L . Bull in a votin g  trust for five years. For term s o f  reorgan iza
t ion  and com p lete  statem ent o f  p lan , see V . 74, p . 1091. Franchises  are 
perpetual.

S T O C K  A N D  B O N D S .—  D ate. Interest. Outstanding. M aturity .
S tock  53,000,000 ($ 1 0 0 ) .____________  ___________  52,871,750 ............. . .
F irst collateral trust m tg ] 1902 4 g J-J 2,200,000 July  1 1952

52,500,000 g o ld ____________ J ln t .  at G uaranty  Trust C o ., N . Y . ,  trustee.
Loans payable  June 30 1 9 0 6 . . ____  __________ 402,000 ---------------

B on ds.— $300,000 are reserved for the acqu isition  o f  new  prop erty .
E A R N IN G S .— F or year ending June 30 1907 (not Including ferry  c o m 

pan y) w ere: G ross, 5576,504; n et, 524,005; interest and  taxes, 5108,000; 
d e fic it , 583,995.

R O A D .— R oa d  from  South  B each  to  H ow land H ook , 10.7 m iles; branches 
R ich m on d  A v e . to  B u ll's  H ead  and C love R oa d , 8.15 m iles; second  track , 
12.13 m iles; sidinsrs, .04 m ile; tota l track , 31.02 m iles: 90 lb . girder Cam
bria and 85-lb . girder Johnson  steel rails; 103 passenger and  8 oth er cars.

O F F IC E R S .— P res., H . H . R ogers; V .-P .  and G en. M an .. S . F . Hazle- 
rigg; S ec ., J. E . Phillips; T reas ., H . H . R ogers J r .— V . 75, p . 78, 291.

STATEN ISLAND MIDLAND R A IL W A Y CO.—
O R G A N IZ A T IO N .— In corporated  in N ew  Y ork  on  Jan . 16 1907 as a 

reorgan ization  o f the Staten  Island M idland R ailroad  Co. sold  under seques
tration  proceedings on  Jan. 3 1907.— V . 84, p . 222.

ST O C K  A N D  B O N D S . D ate. Interest. Outstanding. M aturity .
S tock  $1,000,000 ($100)______________ _______  51,000,000 ____________
S I M id RR  1st m tg 51,000 ,000 / 1896 5 g J J 1,000,000 Jan 21 1926

gold  (5 1 ,0 0 0 )______________c*l Int. at Farm ers’ L . & T r. C o ., N .Y .,tru stee .
S inking fund after 5 years but bonds can n ot be called .
R O A D .— Owns 27.68 miles o f  track , Including second  track , 11.46 miles; 

operates under trackage ligh ts , .1 m ile; tota l track , 27.78 m iles; rails, 65 
to  70 lb . T  rail and 90-lb . girder.

E A R N IN G S .— Y ear ending June 30 1907, G ross, 5223,034; n et, 529,923- 
charges, $55,979; b a l., d e f ., 526,056.

O F F IC E R S .— Pres., S. F. H azelrlgg ; V .-P . and T reas., H . H . R ogers Jr., 
26 B road w ay , N ew  York; S ec ., J. E . P h ill lp s .— V . 84, p. 222.

STOCKTON, CALIFORNIA.
CENTRAL CALIFORNIA TRACTION CO.— A n  e lectric  road .
O R G A N IZ A T IO N .— O rganized In C aliforn ia In A u g. 1905 to construct 

an lnterurban system  o f  electric roads for passengers and freight in the cen 
tral va lleys o f  C aliforn ia. R oa d  will operate over p riva te  right o f  w a y , 
ex cep t in  the cities. Franchises In all the cities o f  the system  run fo r  50 
years.

ST O C K  A N D  B O N D S .—  D ats. Interest. O utstinding. M a tu rity .
S tock  52,500.000 ( 5 1 0 0 ) ------------------- -------------  (?) -------------------
First m ortgage 51,500.0001 l lJ06 5 g  A -O  $500,000 April 1 1936

($1,000) gold  sinking fu n d ]In t . at Cal. Sf. D cp . & T r .C o .,S a n  F r ., trus.
B on ds .— O f the $1,500,000 1st m tge. bond s, $1,000,000 are reserved  for 

extensions and Im provem ents. S inking fund begins in 1912 w ith $15,000 
per year for 10 years, $80,000 per year for the su cceed in g  10 years and $45,-
000 p er ye? r f. r the rem ain ing 4 years. Bonds a r j  redeem able on  any Inter
est d a y  at 105 and Interest on  60 d a y s ’ n otice .

R O A D .—-Operates 10 m iles o f  track  In the c ity  o f  S tock ton . A n  exten 
sion to  L od i (14 miles) was com pleted  A u g . 31 1907 and Is now  In operation . 
F rom  L od l line w ill be furth er extended  to  Sacram ento.— V . 83, p . 379; 
V . 84, p . 507, 867.

O F F IC E R S .— -Pres., W . J . Bartnell; V .-P . ,  D avid  F . W alker; 2d V .-P .J  
M ortim er FI Ishhacker; S ec ., W alter Arnsteln; T reas., J . D alztU  Brow n; 
G en. M gr., S. B . M eL tnegan .

STOCKTON ELECTRIC R R .—A  trolley  road.
In  June 1902 H. E. H untin gton  acqu ired  con trol through purchase of 

three quarters o f  the capita l s tock .
ST O C K  A N D  B O N D S .— S tock , $500,000: first m tg , $300,000 ($1,000) 

gold  6s, A  O . 5115,000 outstanding, dated  1892, due O ct. 25 1917; Int. at 
California Safe D eposit & Trust C o., trustee. Sinking fund  provides for an 
annual paym en t o f  2%  o f  outstanding bonds from  1902 to  1905; 3%  1905 to 
1909: 4 %  1909 to  1913. B on ds cannot be ca lled . O w ns 6 miles o f  doub le 
track

O F F IC E R S .— P res., Jam es H . B u dd ; V . P . ,  W m . F . H errin; S ec ., 
W .  C. M artin; M an ., Frank W . W ebster.— V . 76 , p . 159.

STREATOR, ILLINOIS.
IL L IN O IS  L IG H T  & T R A C T IO N  C O .
O R G A N IZ A T IO N .— In corporated  in Illinois in O ct. 1905 and Is a con so li

d ation  o f  the P eop le ’ s Light & R y . Co. and the Streator Gas & L ight Co. In  
June 1906 w e w ere advised  that franchises m atured In 20 to  25 years. 

S T O C K  A N D  B O N D S —  ■ D ate. Interest. Outstanding. M aturity .
C om m on $250,000 ( $ 1 0 0 ) . . .......................................  5250,000 .......................
P re f 5150,000 5 %  cum  (5100 )................................ .. 150.000 .......................
N ew  m tg 51,500,000 gold ] 1905 5 g M N 327,000 1925

(5 1 ,0 0 0 )_________________ c* / Interest at Cleveland (O .) Trust C o ., trustee.
Streator Gas & L ight m tg]

$60 ,000____ _______ _________J _____ 6 F A  60,000 1913
B on ds.—-Of the 51,500,000 new  b on d s, $60,000 are reserved for prior 

liens and $1,113,000 for other purposes. A  sinking fund  o f 2 %  o f  bonds 
com m en ces a fter 5 years. B on ds are su b ject to  call a fter 5 years at 105. 
See V . 81 , p . 1492.

R O A D .— O perates 6 ^  miles o f  track . R alls, 52 lb . girder. A lso does 
ligh ting business.

O F F IC E R S .— P res., W . V . C oons, Cleveland; V . P . ,  A . M . Snyder, 
S ec. and T reas., F red . Edw ards; G en. M an ., R . W . H arris.— V . 81, p . 1492; 
V . 82 , p . 280.

SYRACUSE, N. Y.
SYRACUSE LAKE SHORE & NORTHERN R R .— A  trolley  road. 
O R G A N IZ A T IO N .— In corporated  In New  Y ork  on  Sept. 9 1905. and Is 

successor, through foreclosure, o f  the Syracuse Lakeside & Baldw lnsvllle 
R y . V . *81, p . 1045.

ST O C K  A N D  B O N D S —  D ate. Interest. Outstanding. M aturity .
C om m on , $2,500,000 ( $ 1 0 0 ) . . ........ ....... ................ $850,000 .......................
P re f ,6 %  n -c ,$1,000,000 ($100) ____ _____________ 418 ,000 .................... ..
1st m ortgage, $2,500 ,000 , g /  1907 5 g M -N  850,000 M ay 1 1947

($ 1 ,0 0 0 )____________ ____ c*  In t. at K n ickerbocker T r. C o .. N . Y . ,  Trus.
B on d s .— Are su b ject to  call on  M ay 1 1917 or  any Interest date thereafter 

at 110 and Interest upon 60 d a y s ’ n otice . N o slnklnff fund.
R E P O R T .— F or year ending June 30 1907, gross, $136,123; net, $41,208; 

fixed  charges, 54,961; surp lus, 536,247.
R O A D .— O perates 23 miles o f  track  from  Syracuse to  B aldw lnsvllle. 

Standard gauge. R a ils, 104 lb .; 17 passenger and 3 service ca rs  and 2 sn o w  
p low s. A n extension  to  F u lton  Is to  be com pleted  abou t Sept. 1 1908.

O F F IC E R S .— P res., C . D . B eebe: V . -P ’s, H .'S . H olden  and C. B . B en
son: T reas., A . K . H lscock ; S ee .. J . M. G ilbert; G en. M an., W . B . R o c k 
w e ll.— V . 81, p . 1045; V . 84, p . 571, 627, 1183; V . 85, p . 655.

S Y R A C U S E  & SO U T H  B A Y  E L E C T R IC  R R .
O R G A N IZ A T IO N .— In corporated  in N ew  Y ork  M arch 11 1907 as suc

cessor o f  the Syracuse & South  B ay R y .,  sold  at foreclosure on  F eb . 21 1907. 
V . 84, p . 627.

S T O C K  A N D  B O N D S —  D ate. Interest. Outstanding. M a tu rity .
C om m on, 51,000,000 ($100 )................ - .............  $700,000 .......................
P ref, 6 %  n -c , $500,000 (51 0 0 )_______ ________  300,000 .................. . .
1st m tge , 51 ,000,000 (5 1 ,0 0 0 )] 1907 5 g  J -D  550,000 . . ..................

g o ld  _____________________ c * /T r u s t  Co. o f  A m erica , N ew  Y ork , T rustee .
B on d s .— A re su b ject to  call at 110. There is n o  sinking fund.
R O A D .— W ill  operate a dou b le -tra ck  line from  Syracuse to  O neida L a ke, 

o f  w hich  one track , 10 m iles, has been com pleted . R oa d  to  be in  operation  
b y  M ay 1 1908. 85 -lb . T  rail. G auge, 4 feet Inches.

O F F IC E R S .— P res ., C. D . B eebe; V .-P . ,  F . W . R oeb lin g ; S ec ., C . A .  
L u x ; T reas., A .  K . H iscock . V . 84, p . 627, 1183.

SY R A C U SE  & SU B U R B A N  R R — A  tro lley  road .
O R G A N IZ A T IO N .— Chartered June 29 1895. Franchises  are perpetual. 
ST O C K  A N D  B O N D S —  D ate. Interest. Outstanding. M atu rity .

S tock  ($400,000 ($100 )_______ ______  _______  $400,000 ____________
First m tg $400,000 ($500 and ] 1897 5 g F A  400,000 A u g 2 1927

$1,000) g o ld _______________c / l n t .  at F idelity  Trust C o ., P h lla ., trustee.
N ew  cons m tg  $550,000 ($500] 1903 5 g M N 150,000 M ay 1 1953

and $1,000) g o ld ________ c* J In t . at F idelity  Trust C o ., P h lla ., trustee.
B on ds .— O f the 1903 con s, m tg ., $400,000 are reserved for  prior liens. 
E A R N IN G S .— F or the year to  June 30 1907. gross, 5107,472; n et„ 

548,461; charges, 536,498; surplus, $11,963.
R O A D .— O perates 18.08 miles o f  track  from  Syracuse to  Edw ards Falls, 

w ith  branches from  O rville to  Jam esville and from  Crow ley to  D ew itt; 
standard gauge; rails, 60 and 90 lbs; 14 passenger and 5 other cars.

O F F IC E R S .— P res., John L. K ing: V . P. and G en. M an ., Chas. E . H u b - 
bell; Sec. and T reas ., Giles H . Stllw oll; S u p t., H enry T h om p son .— V . 76 , 
p . 1302.

SY R A C U SE  R A P ID  T R A N S IT  R Y .— Is con tro lled  b y  the M ohaw k 
V a lley  C o., w h ich  see under “ N ew  Y o r k .”

O R G A N IZ A T IO N .— In corporated  M ay 21 1896 per plan In V . 62, p. 644. 
On June 1 1899 leased East Side T raction  for 99 years at a rental o f  $12,500 
per annum ; also ow ns $299,000 ou t o f  the entire (5300,000) capita l s to ck  
o f  the com pan y. Franchises  perpetual. In Jan . 1902 the first mtg'. b on d s  
w ere listed on the Ph iladelphia S tock  E xch ange. In  M ay 1905 leased th e  
franchises  and rights o f  w a y  o f  the Syracuse <5c O neida L ake R y . for  99i> 
years at $1 per year.

ST O C K  A N D  B O N D S —  D ate. Interest. Outstanding. M atu rity .
Com m on 52,750,000 ($100 )..................................... .. $2 ,750,000 .......................
P ref 8 %  non cum  ($100)-.____ ______  Q J 1,250,000 O ct 07 1 4 %
First m tg  ($3,250,000) go ld ] 1S96 5 g M S  2,500,000 M ch 1 1946

(5 1 ,0 0 0 ) ...............  c * j G uaranty Trust C o., N ew  Y ork , trustee.
P eop le ’s R R  first m ortg a g e , /  1891 5 J J  750,000 Jan 1 1921

g o ld _________________________ iInterest at M erchants’ N at. B ank, Syracuse.
Second  m tg $750,000 ($1,000)] 1900 5 g J J  649,000 Jan 1 1930

g o ld .......... . . . - -_____________c*J Int. at Citizens Sav. & Tr. Co., Cleve., trustee.
East S ide T raction  first m tg] 1899 5 J D 250.000 June 1 1920

5250,000 ($1,000) g o ld ____ /  Int. at Citizens Sav. & Tr. Co., Cleve., trustee.
Loans paya b le  June 30 1 9 0 6 . . ____  ________  390,000 ____________

B on ds .— Th e R ap id  Transit m tg o f  1896 Is for  $3,250 ,000 , o f  w hich  
$750,000 o f  bonds is reserved to retire the P eop le ’s R R . firsts. O f the se c 
ond m tg bonds 5101,000 are In the com p a n y ’s treasury; these bonds are 
su b ject to  call on  any interest date.

D ividends .— First d iv iden d , 1%  on pref. s tock , was paid April 1 1003: 
also 1%  July 1 and O ct. 1; In 1904, 4 % ; In 1905, 4 ^ % :  In 1906, 5 H % :  
In 1907, Jan ., 1 H % ; A pril, 1 14 % ; Ju ly , 1 ^ % ;  O ct ., 1 H % .

R E P O R T .—»-For years ending June 30:
Y ear. Gross. N et. Charges. Surplus.

1906-07  .$ 1 ,1 7 6 ,7 6 7  $503,391 $295,180 $208,211
1905.06 ................................  1 ,027,339 448,071 258,812 189,259
1904-05 ................................  894,621 380,139 244,045 136,094

R O A D .— Owns and operates 71.30 miles o f  track ; leases 8.55 m iles: to ta l. 
79 .85 m iles. R ails, 90-lb . girder in c ity  and 85-lb . T  in suburbs. Has 187 
cars, 11 snow  p low s, 2 sweepers and 8 con stru ction  cars.

O F F IC E R S .— PreR., H orace E. A ndrew s, Cleveland: V . P ..  W m . K » 
V a n derb ilt, J r ., N ew  Y ork ; V . P .,  John J. S tan ley , C leveland ; V .-P . and 
G en. M an ., C. Loom is A ll<n, Syracuse; Sec. and T reas., T . H . C onderm an, 
P h lfa ., P a .— V . 81, p 1045.

TACOMA, WASH.
P A C IFIC  TR A C T IO N  C O — A  tro lley  road .

- O R G A N IZ A T IO N .— In corp orat ' d  June 11 1907 In M aine. Pow er Is 
furnished com pan y b y  9eattle -T acom a Pow er Co.

ST O C K  A N D  B O N D S —  D ate. Interest. Outstanding. M atu rity .
C om m on, $2,000,000 ( $ 1 0 0 ) . . ____  ________  $1,250,500 .......................
P ref., $1,000,000 ($100), n - c . _________ _______  250.000 ............. .........
First m ortgage, $2 ,000 ,000 / 1907 5 g J-J See text Ju ly  1 1 9 2 7

($1 ,000 ). g o l d ___________c * ]I n t .  at Bankers’ Trust C o ., Trustee.
B onds .— $500,000 can be Issued Im m ediately , the rem ainder being re 

served for future extensions, acqu l-Itions, & e., under restrictions. S u b ject 
to  ca ll on  any Interest d a y  on or bt fore Ju ly  1 1912 at 105 and Int. and 
before Ju ly  1 1917 at 104 and Int. and before J u ly  1 1922 at 103 and Int. 
and thereafter at 102 and Int. Sink, fund o f  2 %  o f  bonds ou tstan d in g , 
p aya b le  to  trustee an n u a lly , begins Jan. 1 1909.

R O A D .— O perates 17 m iles o f  track  betw een T a com a and A m erican  
L ake, w ith  branches to  South T a com a and to  the State A sylum  for the In 
sane. Extensions to  P oint D efiance are p roposed . Standard gauge 7 0 -lb . 
T  rail In cou n try ; 60-lb  T  in c ity .

• O F F IC E R S .— Pres., W illiam  H . Sm ith: V . -P . ,  C. B . Collier; Sec. and  
Treas. Frank W . H olm es; M gr., E . J. F e lt .— V . 85 , p . 346 , 654, 922 .

TAMPA, FLORIDA.
T A M P A  E L E C TR IC  C O .— T rolley .
O R G A N IZ A T IO N .— In corporated  in F lorida on  O ct. 31 1899. O w ns 

entire street railw ay and the entire e lectric  lighting plants In T am pa and 
P ort T am pa. Franchise is for  999 years from  189!). The bonds o f  1900 
w ere called  and replaced b y  stock . V . 81 , p . 1611.

ST O C K  A N D  BONDS?—  D ate. Interest. Outstanding. M rtu rity .
S tock , $1,700,000 ($1 0 0 )____________  10 M -N $ 1 ,700 ,000M ayl5 ’ 07,5 %

D ividends .— 10%  yearly is paid.
R E P O R T .— F or year ending D ec. 31 1906, gToss, $469 ,222 ; n e t , 

$189,264f; charges, $1,423; d iv iden ds. $130,000; surplus, $57,841.
R O A D .— Operates 36.3 mlk-s o f  track in T am pa and to  P ort T a m p a . 

A n  extension  is to  be bu ilt. R a lls, 40 to  60 lbs. 47 cars.
O F F IC E R S .— Pres., G eo. J. B aldw in; V . P ..  P- O . K n igh t; 2d V . - P . .

H . G. B radlee; T reas., A . Stuart Pratt; S ec ., H enry R . H ayes; Gen. M an. 
and Tr&nsfer A g ts ., S tone & W ebster, B oston .— V . 78, p . 1966: V . 81, p . 
1611.

TAUNTON, MASSACHUSETTS.
T A U N T O N  & P A W T U C K E T  ST R E E T  R Y  — T rolley . 
O R G A N IZ A T IO N .— Successor In 1905 to  the Bristol County Street R y .  

sold at rece iver ’s sale D ec. 17 1904, su b ject to  the m ortgage given  b e low . 
Is authorized to  carry  freight. Franchises  perpetual.

S T O C K  A N D  B O N D S —  D ate. Interest. Outstanding. M aturity .
Stock  $100,000 ($ 1 0 0 ) . .................... ............................  $100,000 .......................
Bristol Oo 1st m tg $250,000] 1901 5 g J J  200,000 Jan 1 1921

($1,000) g o ld .......................c*J Interest at Federal T rust C o.. B oston , trustee
B on ds .— B onds could  form erly  be called  for paym ent on  Jan. 1 1906 a t 

105 on  four w eek ’s n otice , but b y  a supplem ental m ortgage dated  A u g . 20
1901 right w as rescinded.

E A R N IN G S .— F or year ending S ept. 30 1906, gross, $52,338.
R O A D .— Owns 17 m iles o f  track , 90 lb . girder and 56 and 60 lb . T  rail. 

O perates 5 m iles add ition al; tota l operated , 22 m iles. 20 cars.
O F F IC E R S .— P res., John A . A rn old : T reas ., G eo. H . N ew hall; S e c ..  

Jas. W . Burke; G en. M an ., A . C . R a lp h . V . 7 9 . p . 2746.
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Outstanding. 
$500,000

M aturity .

285.000 M ay ’07, 3 %
600.000 July  1 1921

THOMPSONVILLE, CONNECTICUT.
H A R T F O R D  & S P R IN G F IE L D  S T R E E T  R Y .— A  trolley  road . 
O R G A N IZ A T IO N .— W as form erly  know n as the Enfield & L on gm eadow  

E lectric  R y . (w hich was Incorporated on  F eb . 11 1895), bu t in M ay 1901, 
stockholders v o te d  to  change the nam e as above , and  to  reconstru ct and 
jpa-equlp road . C onnects w ith  the H artford  Street R y . in H artford and the 
Springfield Street R y . in Springfield, Mass. In  June 1901 purchased the 
East W indsor Street R y . Co. Franchises  perpetual. Controlled the S om 
ers & Enfield E lectric R y . C o., w hich on A pril 1 1904 was m erged In the 
H artford  & Springfield Street R y . V . 78, p . 1446. A lso  purchased the p rop 
er ty  o f  the W indsor L ocks T raction  C o ., su b ject to  its m ortgage. In  1905 
th e  Legislature granted perm ission to  increase stock  to  $1,000,000 from  tim e 
to  tim e, part to  be preferred , and also to  extend  tim e for construction  until 
J u ly  1 1907. See V . 79, p . 2697. In July  1906 absorbed  the R ock v ille  
B road  B rook  & East W in dsor Street R y .,  w h ich  operated  14 miles o f  track  
from  W arehouse P oin t to  R ock v ille . V . 83, p . 213.

ST O C K  A N D  B O N D S —  D ate. Interest.
•Common $500,000 ($100)____ ______
P referred $285,000 6 % , non.l

cu m ., redeem able at 1 1 0 ...]  ____  6 M N
First m tg  $600,000 ($1,000)1 1901 5 g J J

g o ld _______________________c*J Interest payable  at A m erican Trust C o.,
J B oston : Treas. o f  C onnecticut, trustee. 

W indsor Locks 1st m tg $300,1 1904 5 g J J  161,000 July 1 1924
000 g ($1,000) g u a rp  & i . c * j  In t. at A m erican  Trust C o ., B oston .

R o c k v  B B & E W in d  1st m tg ] 1906 5 g  A -O  200,000 A pril 2 1926
$200,000, g , gu ($1,000) -C*J In t.a t  A m .T r.C o .,B os.;T reas . o fC o n n .,T r u s  
Bonds.— See V . 78, p . 1223. The W indsor Locks bonds are guaranteed 

prin . and in t .,  b y  the H artford & Springfield Street R y .:  $139,000 are re 
served for  additions and im provem ents Trustee, Treasurer o f  State o f  
C on necticut. These bonds are sub ject to call a t 110 and in t. on any int. 
date . The R ockv ille  B road Brook & East W indsor Street R y ; bonds are 
guaranteed prln. and int. by  the H artford  & Springfield Street R y . T hey 
are sub ject to  call at 110 and int.

D ividends.— On pref. in 1906, M ay, 3 % ; N o v ., 3 % . In  1907, M ay, 3 % . 
E A R N IN G S .— F or year ending June 30 1907 Gross, $175,883; net, $73,- 

303; other incom e, $2,210; Interest and taxes, $61,313; d ividends, $14,856; 
•deficit, $655.

R O A D .— Owns 16 miles o f  track  from  State Line to  East W indsor H ill, 
w hich  was form ally  opened on  Jan. 15 1902, and 7.857 miles (form erly 
Som ers & Enfield E lec. R y .) from  Thom psonville  to  Som ers. A lso a line 
from  Suffleld to  a con nection  w ith the H artford  St. R y .,  9 m iles, and a 
line from  W arehouse Point to  Broad B rook , 14}^ miles. Has trackage 
r igh ts  in H artford  and Springfield, m aking total m ileage operated , Including 
s id in gs, 48.1 miles. 60 and 70-lb. T  rail; 43 cars.

O F F IC E R S .— P res., Wn«. A . T u ck er, Boston; S ec ., A rthur Perkins, 
H artford : T reas., Chauncey E ldridge, B oston .— V . 83 p . 213; V . 84, p . 102.

TOLEDO, OHIO.
-A  trolley  ro a d .- -(.See M a p  onT O L E D O  R A I L W A Y S  & L IG H T  CO.

page 100.)
O R G A N IZ A T IO N .— Incorporated In O hio on  July 1 1901 as a reorgani

sa tion  o f  the T oledo T raction  Co. Com prises all the street railw ays In 
T o led o ; also all the electric-lighting and pow er business o f  the c ity . Has 
con tra ct w ith c ity  for street lighting until Jan. 1 1917. A lso ow ns entire 
•capital stock  o f Maumee V a lley  R y s. & Lt. and entire $10,000 stock o f  the 
O ttaw a Park St. R y ..  w hich ow ns a short line running to  O ttaw a Park . 
Leases the T oledo O ttaw a Beach & N o. R y .,  w hich see be low . In M ay
1907 purchased, through an exchange o f  s tock , all the property  and fra n 
chises o f  the T oledo  Gas, E lectric  & H eating C o ., 3 shares o f  this com p a n y ’s 
stock  being given  for 4 shares o f  the T oledo  G as, E lec. & H . C o . ’s stock . 
V . 84, p . 1249. In March 1907 obtained  control o f  the T oledo  & W estern 
R R . On June 15 1907 stockholders authorized the Increase o f capital stock 
from  $12,000,000 to  $15,000,000. V . 84, p . 1553. In  Sept. 1902 stock 
w as listed on N . Y . Stock  E xch ange. In June 1906 w e were advised that 
franchises  then had an average life running until 1914.

S T O C K  A N D  B O N D S —  D ate. Interest. Outstanding. M aturity.
S to ck , $15 ,000 ,000.............................. M -N $13,875 ,000 M a y ’ 07,1 %
N ew  con solidated  m ortgagej 1901 4 g J-J 4 ,866 ,000  July  1 1909 

($1,000) ,g , $12,000.000c&r< U . S. M tge. & Trust C o ., N . Y . ,  trustee.
lln te re st  a t K ean , V an C ortlandt & C o ., N .Y . 

T o l  Consol St R w y  1st m tg ,/  1889 5 J-J 1 ,066.000 Ju ly  1 1909 
curren cy , $ 1 ,000,c,65m iles \Int. at Blair & C o ., 24 B road S treet, N . Y . 

T o l  E lec St R y  1st m tg , 3 3 / 1892 5 g  F -A  700 ,000 Feb 1 1912
m iles, g o ld , $ 1 ,0 0 0 _____ c*\In t. a t Blair & C o ., 24 B road Street, N . Y .

T o l T raction  consol m tg , $6,- J 1896 5 g J J  4,234,000 July  119 09
000 ,000 , g ($ 1 ,0 0 0 )_____ c* lln terest a t G uaranty  T r. C o ., N . Y . ,  trustee.

T o le d o  G as, E lectric & H Col 1905 5 A -O  2 ,000,000 O ct 1 1935
m tge, $2,500,000 ($ 1 ,0 0 0 ,^Interest at O hio Savings B ank & Trust C o .,
$500 and $ 10 0 )____________ J T o led o , Trustee.

N otes  p aya b le  June 30 1907--------------- -----------------  1,488,390 -------------------
B onds.— Th e T o l. T rac. con sol, m tg . 5s o f  1896 for $6,000,000 cov er  all 

the railw ay, sub ject to  the divisional liens o f  $1,766 ,000 , and are a llrst lien 
o n  the new Central S tation  and other rea lty ; th ey  are su b ject to  call at 105 
a n d  Interest at any Interest date upon 30 d a ys ’ notice. T h e bonds are fur
ther secured b y  the deposit o f  1st m tg. bon d s, $1,000,000 par va lue , and 
•entire capita l stock  o f  T oledo  Consol. E lectric C o ., one o f  the constituen t 
com pan ies. Th e unissued bonds o f the T oledo  T raction  Co. have been can 
ce led . O f the T o led o  R y s. & L ight Co. m tg. for $12 ,000 ,000, $6,000,000 
are reserved to  retire all o f  the underlying bonds and $1,134,000 are reserved 
for Im provem ents. T h ey  are su b ject to  call at 1 0 2 y, and interest on  any 
Interest date after 30 d a ys ’ n otice . T h e T o l. G as, E lec. & H . C o. bonds 
are  guar, by  the T o l. R y . & L t. C o.; $448,000 are reserved for  prior liens. 
T h ey  are n ot su b ject to  call. V . 81, p . 786.

D ividends.— The first d iv iden d— 1 % — was paid  on M ay 1 1905 and 1 %  
w as again paid N o v . 2 1905. I n i  906, 2 % . In 1907, M ay, 1 % ; N ov . d iv i
d en d  passed.

L A T E S T  E A R N IN G S .— F or six  m onths ending June 30 1907. gross, 
51 ,251 ,079 ; net, $517,027; charges, $380,142; d iv id en d , $120,000: surplus 
516 ,885 .

R E P O R T -  Year end.D ec.H I. 1906. 1905. 1904. 1903.
G ross earnings...........................$ 2 ,0 4 7 ,6 1 0  $1,913,456 $1,752,834 $1,663,794
O perating  expenses and taxes 1,071,773 972,994 923,209 856,526

Net earnings............................ $975,837 $940,462 $829,625 $807,268
F ixed  charges..............................  509,607 510,307 499,875 488,200

S u r p lu s .....................................  $466,230 $430,155 $329,750 $319,068
R O A D .— O perates 112U  m iles o f  track . H as 298 cars. Is supplying

1,376 c ity  arc lam ps and current fo r  167,080 incandescent lights and 
8 ,342  h. p . m otors.

O F F IC E R S .— C hairm an o f  B oa rd , A lb ion  E . L ang; P res., H . A . E verett 
C leveland; V .-P . and G en. M an., L . E . Bellstein; S e c ., H . S. S w ift, T oledo ; 
T reas ., S. D . C arr.— V . 82. p. 215. 220. 1103: V . 83 , p . 1525; V . 84, p . 160, 
21 7 , 750 , 1183, 1249, 1553; V . 85 , p . 795.

(1) The M aum ee Valley R a ilw ays & L ight C o .— T rolley .
O R G A N IZ A T IO N .— A  con solida tion  In D ec. 1902 o f  the T o led o  & M au

m ee V a lley  R y . and the T o led o  W aterv ille  & Southern R y . Entire stock  
s ow ned b y  the T o l. R ailw ays & L ight Co.

ST O C K  A N D  B O N D S —  D ate. Interest. Outstanding. M aturity .
S to ck , $ 1 ,0 0 0 ,0 0 0 . . . ......................... - ..........................  See t e x t ..............................
T o l  & M aum ee 1st m t g j  1895 5 g M-S $300,000 M ch 1 1920

$300,000 .  _______ \lnt. at M etropolitan  T r. C o ., N . Y . ,  trustee.
M aum ee V al R y s  & L t 1st M,J 1902 4 ^ g M - S  500,000 Mch 1 1 9 2 0

$1,000,000 ($1,000) g . c & r l  M orton  Trust C o ., N ew  Y ork , trustee.
B onds.— O f the new 4 ^ s ,  $300,000 are reserved to  retire the first 5s o f  the 

T o le d o  & M aum ee R y . N o s. f. on th e  4 H s, bu t they can  be called  on  or 
a fter Mch 1 1915 at par on  30 d a y s ’ n otice . In t. paya b le  at K ean , V an 
C ortlan dt & C o . ’s o ffice , New  Y ork .

R O A D .— O perates 22 m iles o f  track .
O F F IC E R S — P res., R . H . Baker; V . -P . ,  E . J . B echtel; S e c ., W . H 

M cLellan Jr.; T reas., H . S. S w ift .— V . 75 , p . 1354.
(2) T oledo  O ttaw a Beach & N orthern R y .
O R G A N IZ A T IO N .— A  con solidation  in 1906 o f  the T o led o  & P oint P lace 

R y . and the O ttaw a Beach & Southern R y . Is leased to  the T o led o  R ys. 
& L ight C o ., the latter com p an y  payin g  Interest on  bonded d eb t.

ST O C K  A N D  B O N D S —  D ate. Interest. O utstanding. M aturity .
S tock , $1,500,000 , $100_____________  _______  $1,500,000 ....................
1st m tg , $1,500 ,000 , g o id j  1906 5 g M -N  500,000 N ov  1 1936

($ 1 ,0 0 0 )_________________ c* \ G uaranty Trust C o ., N . Y . ,  trustee.
B on ds.— O f the $1,500,000 au th orized , $1 ,000,000 reserved fo r  the p u r

pose o f  p a y in g  off all indebtedness. A re guar, b y  the T o led o  R y s . & L t . 
C o. S u b ject to  call on  any  int. date at 105 and interest.

R O A D .— 14 miles o f  track  from  the c ity  lim its to T oledo  B each . S tand - 
ard-gauge; 70-lb . rails.

O F F IC E R S .— P res., H enry A . E verett; V .-P . ,  J. F . Collins; Sec. and  
T reas ., W . F . N u tt; M gr., L . E . B ellstein .

(3) T o led o  & W estern R R .— A n  e lectric  ra ilroad .
In 1907 con trol was acqu ired  b y  the T o le d o  R a ilw a y  & L ight Co. 
O R G A N IZ A T IO N .—-In corporated  in O hio on  D ec. 11 1906 and Is a re

organ ization  o f  the T o led o  & W estern R y. V . 84, p . 272. Carries fre igh t 
as well as passengers. W e are advised that franchises  are m ostly  perpetu al, 
a lthough one or tw o expire abou t 1930.

S T O C K  A N D  B O N D S —  D ate. Interest. Outstanding. M atu rity .
S tock , $2,000,000 , $100.................................................  (?) .................... ..
T  & W  R y  1st m tg , $1,250,-1 1901 5 g J-J $1 ,250,000 Ju ly  1 1926 

000, go ld  ($1 ,000 ), no s f ,  j-Int. at C leveland Trust C o . . C leveland, tr ’tee ,
and cannot be  c a l le d ______j  or at N at. B ank o f  C om m erce, N . Y .

T  & W  R y  con  and ref m tg .f  1905 5 g A -O  500,000 A p ril 1 1930
$2,000 ,000 , go ld  ($ 1,000) c*i Interest a t C leveland Trust C o ., trustee, or

I at N ational Bank o f  C om m erce, N . Y . 
B onds.— O f the new  $2,000,000 b on d s, $1,500,000 Is reserved to  retire 

prior liens. M ortgage was orig ina lly  for $2,500 ,000 , bu t $500,000 w hich  
w ere reserved for future Im provem en ts have been canceled . See V . 84. 
p . 272, A re  su b ject to  call on  and a fter  A pril 1 1915 at 105 and Interest.

R O A D .— Owns 81 m iles o f  tra ck , from  T o led o  to  F a yette  and P ion eer, 
O hio, w ith  branch to  A drian , M ich. H as trackage agreem ent w ith  T o led o  
R ys. & L ight C o. allow ing its cars to  enter T oled o ; 9 5 %  private  right o f  
w a y , excep t in cities. R a lls, 60-lb . T .

E A R N IN G S .— F or year ending D ec. 31 1906, gross, $241,451; /n e t , 
$75,660; fixed  charges, $85,800; deficit, $10,140.

O F F IC E R S .— Pres, and Gen. M an., C. F. Franklin; V . -P . ,  and T rea s ., 
W . F. N u tt.— V . 83, p. 39, 97 , 156, 493, 563, 1099, 1412, 1472. 1525; 
V . 84, p . 272; 750 .

(a) T oledo  Fayette & W estern  R y .— A n  electric railroad. 
O R G A N IZ A T IO N .— In corporated  in O h io . S tock  all held b y  T o led o  & 

W estern R R . Co.
S T O C K  A N D  B O N D S—  D ate. Interest. Outstanding. M a tu rity .

S tock , $250,000 ($ 1 0 0 )_______ ______  _______  $250,000 .......................
1st m tg , $250,000 go ld f 1902 5 g J-J 250,000 Ju ly  1 1 9 2 7

($ 1 ,0 0 0 )_________________ cM Int. at Cleveland Trust C o . , C leveland, trust.
1 or at N at. B ank o f  C om m erce, N ew  Y o rk . 

Bonds.— N o s. f . , but bonds are su b ject to  call on  and after July  1 1912 
at par and accrued  Interest A re  guaranteed b oth  as to  principa l and  in
terest b y  the T o led o  & W estern  R y .

R O A D .— Runs from  F a yette  to  P ioneer, 14 m iles, w hich  is included in 
the m ileage o f  the T o led o  & W estern  R y . a b ov e . Standard gauge 60-lb . 
T  rail.— V . 75 , p . 1255

T O L E D O  U R B A N  & IN T E R U R B A N  R Y .— T rolley .
O R G A N IZ A T IO N .— In corporated  in O hio and leases the T o led o  B ow ling 

Green & Southern T rac. for  99 years from  Jan. 1 1905, su b ject to  renew al, 
rental being dividends on  the stock  (In add ition  to  fixed charges) o f  %  for 
the first year, 1%  for the secon d , 1 ) 4 %  for the th ird , 2 %  for the fou rth , 
2 M %  for the fifth  and six th , 3 %  for the seventh  and eighth , 3 }4 %  for  the 
ninth and 4 %  for  the tenth  and each year thereafter.

ST O C K  A N D  B O N D S —  D ate. Interest. O utstanding. M a tu rity .
S tock , $1 ,000 .000_______ _______________________$800,000 .......................................
1st m tg , $1,000 ,000 , gold  I 1905 5 g J-J 800 000 Jan 1 1 9 3 0

($500 and $ 1 ,0 0 0 ) ________ U nt. at U nion  Sav. Bk. & T r. C o . , CIn., trust.
B onds.— A  sinking fund  o f  $5,000 per annum  becom es operative  in 1907. 

B onds m ay  be  called  a t 110 a fter 5 years.
E A R N IN G S .— For calendar year 1906: G ross, $347,931; n et, $170,407; 

fixed charges, $139,382; d iv idends, $7,617; surplus, $23,408.
R O A D .— Operates a line from  T oled o  to  P errysburg, 10 m iles, and leases 

the T oledo  B ow ling Green & Southern , 50 m iles; to ta l, 60 m iles. O perates 
over tracks o f  the T oledo  R y s. & Light Co. in T o led o . H as built a pow er 
house at F indlay, costing $300,000, to  operate  the entire system .

O F F IC E R S .— P res., G eorge B. K erper, Cincinnati; V .-P . ,  John  K llgou r, 
C incinnati; 2d V .-P . ,  Chas. K llgour, F indlay; Sec. and T reas., A . J. B ech t, 
C incinnati; A ss ’t S ec ., B . L . K llgou r, Cincinnati; Gen. M an ., C. F . Sm ith 
F in d lay .— V . 81, p. 508.

(1) Toledo B ow lin g Green & Southern T raction .— A  tro lley  road .
O R G A N IZ A T IO N .— Is leased to  the T o led o  U rban & Interurban R y .,  

w hich see ab ov e . Incorporated  In 1901 as a con so lid a tion , b y  purchase, 
o f  th e  F indlay St. R y .,  the T o led o  B ow ling G reen & F rem ont R y . and th e  
H ancock  Light & Pow er Co. o f  F indlay, O ., furnishing 5,000 incandescent 
lightB and 400 arc lights. T h e Franklin B ank o f  C incinnati o ffered  th e  
bonds for  sale In M ay 1901.

S T O C K  A N D  B O N D S —  D ate. Interest. Outstanding. M atu rity .
S tock , $ 1 ,5 0 0 ,0 0 0 .. .................... ............ .............  $1,500,000 See te x t .
1st m tg , $1 ,500 ,000 . gold .J  1901 5 g M -N  1,225,000 M ay 1 1 9 2 1

$1,000, $500_______________ l in t , at Central T r. & Safe D ep. C o ., C in ., tr.
F ind St 1st m tg , $150,000, g j  1895 5 g M -N  150,000 M ay 1910

($1 ,000), not su b ject to  call l in t ,  at Central T r. & Safe D ep. C o ., C in ., O . 
Find St 1st con  m tg , $125,-1 1899 5 g J -D  125,000 D ec 1 1924

000, g o l d ___________________ •{Central T r. & Safe D ep. C o ., C in ., trustee.
lln terest at M etropolitan Trust C o ., N. Y .

B onds.— O f the new bonds o f  1901, $275,000 are reserved to  retire th e  
prior liens.

R O A D .— Gap connectin g the T oledo  & Bow ling Green D ivision  w ith th e  
Findlay D ivision  was com pleted  Jan. 12 1902, thus m aking a direct line o f  
50 miles from  T oled o  to  F indlay; 60-lb . and 72-lb . T  and girder rails. O w ns
30 passenger and  3 express cars.

O F F IC E R S .— P res., G eorge B. K erper, C incinnati; V .-P . ,  John K log lu r, 
C incinnati; T reas ., A . J . B echt, C incinnati; S ec ., J . A . B op e, F indlay; G en. 
M an., Charles F. S m ith , F in d lay .— V . 81. p . 213.

TOLEDO FOSTORIA & FINDLAY RY
O R G A N IZ A T IO N .— Incorporated  In 1900 to  build  an e lectric railw ay 

connectin g the cities nam ed In the title , a tota l d istance o f 50 m iles. In 
A ug. 1901 the road  betw een Fostorla  and F in d la y , 17 m iles, was put In 
operation . An extension , 17 m iles, from  Fostorla  to  P em berv ille  was co m 
pleted in A u g. 1905. Is now  bu ild in g an extension  o f  16 m iles from  P em - 
bervllle  to  T o led o , O hio. Capital stock  authorized , $1 ,500,000; outstand 
ing, $950,000; o f  w hich  $700,000 com m on  and $250,000 preferred. B on d s , 
$1 ,500,000 , o f w h ich  $437,000 are outstanding . C leveland Trust C o .,  
C levelan d , trustee.

O F F IC E R S .— Pres., J . E . R eeves, Canal D over; V .-P . ,  F . W . A d a m s, 
Fostorla; Sec. and T reas., A . J . K ra n tz, Canal D ov er .— V . 72, p . 481; 
V . 73, p . 392; V . 78 . p. 704.

TOLEDO & INDIANA RY.— A tro lley  road .
O R G A N IZ A T IO N .— Incorporated  under the General R a ilroad  Law  In 

O hio, June 15 1901, to  build  an e lectric road  extending from  T oled o  w esterly 
to  B ryan, a distance o f 55 m iles, over private  right o f  w ay; entire road  in 
operation . Controls the T oledo  & Indiana Traction  C o ., in corporated  under 
the law s o f  Indiana. This la tter  road has Issued n o  securities. A n  exten 
sion to  W aterloo , In d ., 25 m iles, where connection  is m ade to  F ort W a y n e , 
In d ., is under con stru ction . A n extension  from  W auseon to  N apoleon  and 
D efiance, 24 m iles, Is also under con stru ction . Enters T o led o  over tracks 
o f  the T o le d o  R y s. & L t .C o . On June 16 1903 the shareholders voted  to  
reduce the authorized bond Issue from  $30,000 to  $25,000 per m ile . V . 7 6 . 
p . 1356.

ST O C K  A N D  B O N D S —  D ate. Interest. Outstanding. M atu rity .
S tock , $2,500,000 ( $ 1 0 0 ) . . ............. ............................  $2,500,000 .......................
1st m tg, $1,650,000 ($ 5 0 0 f 1902 5 g J-J 1 ,650,000 Jan 1 1928

and $1 ,000). g o ld .......... c&H Security  Trust C o ., T o led o , trustee.
lln te rest payable  In T o led o  and New  Y ork .

Bonds can be called  at an y  t im e  at 105 and accrued  Interest upon 30 d a ys ’ 
notice . Interest begins to  accrue from  Jan. 1 1903.

E A R N IN G S .— For calendar year 1906, gross, $187,500; n et, $91,200; 
fixed charges, $75,000; surplus, $16,200.

O F F IC E R S .— P res.. S. C. Schenck : V . -P . .  G eo. G. M etzger; S ec ., C. F . 
C hapm an; T rea s ., D . D . S ch en ck .— V . 79 , p . 1463; V . 82, p . 335 , 753.
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O c t ., 1907. STREET RAILWAYS. 101
TOPEKA, KANSAS.

T O P E K A  R A I L W A Y .— T rolley .
O R G A N IZ A T IO N .— Inc. under general railw ay laws o f  Kansas In 1892. 

In  1903 absorbed  the V lnew ood  Park R y .,  w hich threatened com p etition , 
an d  m ade a new  m tg . for $1,250,000 . On June 4 1903 obta ined  a new 30- 
year franchise, running from  that d ate , w ith  the provision  th at $400,000 be 
expen d ed  w ithin three years on  the system . W hen earnings exceed  10%  
on  Investm ent, c ity  is to  receive com pensation . A lso has secured franchises  
In p erpetu ity  on  cou n ty  roads now  occu p ied  .w ith privilege o f  hauling fre ig h t. 
C ity  agrees never to  reduce rates to  w here com p a n y  w ill earn less than 10%  
on  stock . T h e c ity  is to  receive 10%  o f  earnings rem ain ing a fter 10%  has 
been earned. U pon expiration  o f  franchise  c ity  has the right to  acquire 
th e  p rop erty , but not before.. V . 76 , p. 886, 1302.

T h e  T op ek a  Edison Co. is con trolled  b y  the sam e Interests. V. 81, p. 728.
S T O C K  A N D  B O N D S—  D ate. Interest. Outstanding. M aturity.

S tock , $1,250,000 ( $ 1 0 0 ) ................. .  ..............  $1 ,250,000 f .p ___________
1st m tg , $1 ,250 ,000 , go ld  t 1904 5 g J-J 1,030,000 Jan 1 1930

($ 1 ,0 0 0 ) ---------------------------c*J In t. at A m . Trust& Sav. B k ., C h ic., trustee.
Bonds.— O f the $1,250,000 authorized, $100,000 are reserved for 8 0 %  o f 

cost  o f  new pow er house and $150,000 for 80%  o f  cost o f  betterm ents and 
additions. F ifteen bonds per ann um , beginning w ith N o. 1, can  b e  called 
at 105 and interest until Jan. 1 1915, when entire Issue is su b ject to  call 
at that price. A  s. f. begins Jan. 1 1910, w hich Is sufficient to  retire $15,-
000 per annum  at 105 and Interest.

E A R N IN G S .— For calendar year 1906, gross, $285,297; net, $128,433; 
fixed  charges, $52,747; surplus, $75,686.

R O A D .— Owns 32 miles o f  trolley; 70, 75 and 80-lb. rail; 41 m otor  oars 
and  22 trailers.

O F F IC E R S .— Pres., E . W . W ilson . Pekin, 111.; V .-P . and G en. M an ., L .
E . M yers, Chicago; Sec. and T reas., F . G. K elley; A u d itor, E . C. F low ers; 
S u p t., A . M. P atten .— V . 81, p . 728; V . 82, p . 101.

TRENTON, N. J.
N E W  J E R S E Y  & P E N N S Y L V A N IA  T R A C T IO N  C O .— A  trolley road .

O R G A N IZ A T IO N .— Incorporated  in New Jersey on N ov . 11 1901 and 
Is a consolidation  o f the Trenton  Law rencevllle & P rinceton  R R .,  the T ren 
ton  Law renceville & P rinceton  E xtension  R R .,  the P rin ceton  Street R y .,  
the Y ard ley  M orrisville & Trenton  Street R y .,  the N ew tow n & Y ard ley  
Street R y . and the Trenton  City Bridge Co. E ntire stock  and bonds o f  
those  com panies Is deposited  under the m tg. o f  the N . J. & Penn. T raction  
C o. Franchises  are perpetual, except in T renton , w hich  is for  50 years from
1903.

S T O C K  A N D  B O N D S —  Date. Interest. Outstanding. M atu rity .
S tock , $500,000 ($100).................................................... $500,000 .......................
1st M tg $3,000,000 gold  \ 1902 4 g  M .N  1,000,000 N o v  1 1 9 3 2

($ 1 ,0 0 0 )__________________c* j In t. at T ren ton  T r. & Safe D ep . C o ., trustee.
B on ds.— B onds are su b je ct to  call on  60 d a y s ’ n otice  at 110.
R O A D .— Com prises 26 miles o f  track  from  T renton  to  P rin ceton , N . J ., 

an d  from  T ren ton  to  N ew tow n , P a ., v ia  M orrisville and  Y a rd ley . E xetn - 
slons o f  18 miles from  P rin ceton  to  Som erville and  3 m iles from  M orrisville, 
P a , to  F allslngton  are p rop osed , franchises hav ing  been ob ta in ed . G auge
4 ft . 8 H  in . and 5 ft .  2 ^  in .; 70 and  80 lb . T  rail; 90-lb . girder.

E A R N IN G S  for year ending D ec. 31 1906, gross, $103,971: n et, $43 ,409 ; 
Interest, $40 ,000 ; su r., $3,409.

O F F IC E R S .— P resident, C. M . B a tes; S ec. and T reas ., V .  D . B ates; 
G en. M an., J . G . H on eck er.— V . 83 , p . 213, 272.

(1) Trenton New H ope & Lam bertville S t. R y .— T rolley .
O R G A N IZ A T IO N .— In corporated  In P en nsylvania  In D ecem ber 1903.

Is con trolled  by the N . J. & Penn. T raction  Co. through  s tock  ow nersh ip.
ST O C K  A N D  B O N D S —  D ate. Interest. O utstanding. M atu rity .

S tock  $400,000 ($50) ......................................................  $400,000 ____________
1st m ortgage $400,000 gold l 1904 5 g F .A  400,000 A u g  1 1934

($1,000) ______________c*& rj In t. at T ren ton  T r .& S .D .C o ..  T ren .. trustee.
Bonds are su b ject to  call at 110 on 60 d a ys ’ n otice . A re guaranteed , prin

cipa l and Interest b y  the N . J . & Penn. T raction  Co.
E A R N IN G S .— F or year ending D ec. 31 1906. gross, $55,542; n et, $18, 

511; other Incom e, $1,500; In t., $20 ,000 ; su r., $11.
R O A D .— O perates 12 m iles o f  track  from  Y a td le y , P a . (w here It eon . 

n ects w ith the N . J . & Penn. T raction  C o. through N ew  H ope, P a ., to  
L a m b ertv ille , N . J. G auge, 5 ft. 2 ^  In.; 80 -lb . T  and  85 -lb . girder rail.

O F F IC E R S .— Pres., T . S. C adw allader; S ec. and T reas., V . D . Bates; 
M gr., J . G. H on ecker.— V . 79, p . 2207.

(2) Newton & H atboro S t. R y  —
O R G A N IZ A T IO N .— Has under con stru ction  a line o f  12 miles from  N ew  

tow n . P a ., to  H atboro  and W illow  G rove, to  be com p leted  In 1907. Is con  
trolled  b y  N . J . <fc Penn. T raction  Co.

T R E N T O N  S T R E E T  R Y .— Is con tro lled  b y  the U nited  P ow er & Trans
p orta tlon  C o ., w hich  see on  a preced ing  page.

TROY, N. Y .
T R O Y  & N E W  E N G L A N D  R Y .— A  troUey road .
O n Jan. 10 1906 E dw ard F. M urray was app oin ted  receiver on  a ju d gm en t 

fo r  $22,215. Interest due A u g . 1 1905 on  bonds w as defau lted . See V . 82. 
p . 511.

•On July  1 1907 con trol was acquired b y  the D elaw are & H udson Co. in
terests, all indebtedness was a d ju sted , receiver d ischarged , and officers 
e lected  as below . V . 85, p . 100.

O R G A N IZ A T IO N .— In corporated  D ec. 27 1889.
ST O C K  A N D  B O N D S —  D ate. Interest. Outstanding. M atu rity .

S tock  $350,000 ($ 1 0 0 ) ......................... .. .............  $180,000 .......................
1st m ortgage $160,000 gold  1 1895 5 g  F -A  160,000 A u g  1 1945

$500 ________________________ J Interest at o ffice  o f  com p a n y , T ro y , N . Y .
R O A D .— T ota l track , Including sidings, 10 m iles; standard gauge, laid 

w ith  65 lb . rail: running from  A lb la  to  Averill Park .
E A R N IN G S .— For year ending June 30 1907, gross, $33,343; n et, $2,186.
O F F IC E R S .— P res., L . F .,L oree ; V .-P . ,  C. S. Sims; S ec.-T rea s ., Jam es 

M cCredle; Gen. M gr., E dgar S. Fassett.— V . 82 , p . 101, 511; V . 83 , p . 437; 
V . 85, p . 100.

TUSCALOOSA, ALA.
T U S C A L O O S A  B E LT R A I L W A Y .— A  steam  road .
O R G A N IZ A T IO N .— Chartered Ju ly  5 1889. S tock , $100,000; 1st m tg .,  

5s gold  J. D . $100,000, due June 1 1918. Interest is paya b le  In Ne\r Y ork  
a t K n ickerbocker Trust Co. O perates abou t 9 m iles o f  roa d . Including an 
extension  to  H olt

O F F IC E R S .— Pres. , Jno. K . O ber, B a ltim ore, M d .; V . P .,  R o b e rt  O ber, 
B a lto .; S ec ., H enry F itts, T u sca loosa : Treas. and S u p t., F . W . M onnlsh.

UTICA, N. Y .
U T IC A  & M O H A W K  V A L L E Y  R Y — T rolley .
In  July 1904 con trol o f  this road  was obta in ed  b y  the M ohaw k V a lley  Oo.

• O R G A N IZ A T IO N .— Chartered on N o v . 27 1901 as a con solida tion  o f  the 
U tica  Belt Line St. R R .,  the U tica & Suburban  R y .,  the F ran kfort & U tloa 
S t. R y .,  the L ittle  Falls & H erkim er Street R y . .  the U tica  & M ohaw k R R .,  
the D eerfield & U tica  R R . and the H erkim er M ohaw k Illon  & F ran kfort 
E lec . R y . V . 73, p . 1209. Leases a portion  o f  the U tica  C linton & B in g 
ham ton  R R . at a rental o f  $15 ,000 , the lease being dated  1886 and running 
99 years. Franchises  perpetual. In M arch 1905 m ade new  con tra ct for 
p ow er. V . 80, p . 1236. On June 28 1907 the R om e  C ity  Street R y . was 
m erged ’ Into this com p a n y , stock h old ers  o f  form er com p a n y  receiv ing  for 
thelrfctock U tica  & M ohaw k V a lley  stock  at par.

S T O C K  A N D  B O N D S —  D ate. Interest. Outstanding. M a tu rity .
Stock , com  ($100), $ 5 ,0 0 0 ,0 0 0 .......... ..........................  $5 ,000,000 ........ ..............
S to ck , p re f, 5 %  n o n - c u m ,\ ____  5 2 ,500 ,000  O c t 31 '07,1 X

$2,500,000 ($1 0 0 )..................J
U tica & M ohaw k V a il 1st M] 1901 4 M S 2 ,268 ,000  S ept 1 1941. 

$4,000,000 gold  ($ 1 ,0 0 0 )f Interest at N ew  Y ork  Trust C o ., N ew  Y o rk .
c * __________can n ot be calledj trustee.

R om e  C ity  R y  1st m tgel 1900 5 g  A -O  200 ,000 A p ril 1 1950
$200,000 g o ld  ($ 5 0 0 )____ c * j l n t .  at Trust C o. o f  A m e r ., N . Y . ,  trustee.

U tica  B elt 1st m tg $500,000) 1889 5 M N 500 ,000 N ov  1 1939
gold  ($ 1 ,0 0 0 )_______________ /  Interest at N . Y . Trust C o ., N . Y . ,  trustee.

U tica  B elt 2d m tg  $200,0001 1891 5 J J 39,000 Jan 1 1931:
gold  ($ 5 0 0 )________________ c j Interest at N . Y . T rust C o ., N . Y . ,  trustee.

H erk M o Illon  & F ran kfortl 1895 5 g J J  150,000 M ay 1 1925.
m tg  gold  ($ 1 ,0 0 0 )_______ c* j In t. at Farm . L oa n  & T r. C o ., N . Y . ,  tru stee .
B onds.— O f the new  $4,000,000 m ortgage, $689,000 are reserved for  u n d e r 

ly in g  liens, and the rem ain der ($1,043,000) fo r  fu ture add itions a t th e  rate- 
o f  7 5 %  o f  co s t , but on ly  w hen net earnings for  preced in g  year am ou n t to- 
d ou b le  the interest charge on  all b on d s, in clu d in g  those to  be Issued. V . 73 , 
p . 1265. T h e  $161,000 unissued 2d m ort. bonds o f  U tlca  B e lt L ine h a v e  
been can celed .

D ividends .— On pref. stock  In 1906, D ec. 31, 5 % . In 1907, M ch. 1 X  % , 
J u ly , I X  % ; O ct .,  I X  %■

R O A D .— The con solida ted  road ow ns and operates abou t 116 m iles o f  
track  (Including R om e City St. R y . ,  6 .86 m iles ). 'R u n s  from  U tlca  t o  
R om e; from  U tlca  to  L ittle  Falls; from  U tlca  to  C linton , and to  N ew  Y o rk  
M ills. D ou b le  track , 80 -lb . T  and 95-lb . girder rail. Has 141 m otor  and 
20 other cars. Connects at M ohaw k w ith  the tracks o f  the O neonta Coopers 
tow n  & R ich fie ld  Springs R y .

R E P O R T .— F or years ending June 30 (before  a cq u is ition  o f  R om e  C ity  
Street R a ilw a y ) :

Year—  Gross. N et. O th.Inc. Charges. S u rp lus,
1907  .$ 1 ,0 40 ,084  $382,722 $5,192 $183,981 $203,933
1906   898,002 374,712 4,318 180,090 198,940
1905  .. 795,034 274,296 3,763 177,460 100.599

O F F IC E R S .— P re s ..'H o ra ce  E . A n drew s, C leveland ; V ice -P re s ., John  J . 
S tan ley , C leveland , and W . K . V a n derb ilt J r ., N ew  Y ork ; V .-P .a n d  G en. 
M gr., C. L oom is A llen ; T reas., Charles B . R og ers , U tlca ; S ec ., W a lter  
N . K em a n , U tlca .— V . 82 , p . 161.

VICKSBURG, MISS.
R eceivership.— In A u g. 1907 W illiam  A . P o llo ck , P res .o f the State T r u s t  

C o ., V ick sbu rg , was app oin ted  receiver on  ap p lica tion  o f  the cred itors .—  
V . 85, p . 470 .

• V IC K S B U R G  R A I L W A Y  & L IG H T  C O .— A  trolley  road  con tro lled  b y  
the Southern  E lectric  Securities C o., w hich  ow ns $375,000 o f  the ca p ita l 
s tock  and $32,000 o f  the b on d s. L itigation  pend ing and Southern  E le c . 
Securities en join ed from  votin g  Its stock . V . 84 , p . 222 932.

O R G A N IZ A T IO N .— In corporated  in M ississippi in  M ay 1903. F ra n 
chise expires in 1947.

S T O C K  A N D  B O N D S —  D ate. Interest. Outstanding. M a tu rity .
S tock  $500,000 ($100) .................... ............................ $500,000 _____________
1st m ortgage $500,000 gold l 1903 5 g J J  315,000 1933

($ 1 ,0 0 0 )--------------------------- c*J Inter-S ta te T r. & B kg.C o. .N ew  O rleans, trust.
B onds.— Interest payable at N ew  Orleans and N ew  Y ork . N o sinking 

fund and bonds are n ot su b ject to  call.
R O A D .— O perates 10 m iles o f  track ; stan dard  gauge; 45 and 80-lb . T  

ra ils .— V . 84. p . 222, 932; V .  85 , p . 470 .

WACO, TEXAS.
CITIZENS’ R A I L W A Y — A  trolley  road .
O R G A N IZ A T IO N .— In corporated  In T exa s F eb ru ary  1877.
ST O C K  A N D  B O N D S —  D ate. Interest. O utstanding. M a tu r ity .

S tock , $350,000............... .............. ........................ ............ $350,000 ____________
l s tm t g ,  $ 3 5 0 ,0 0 0 ,c u r r e n c y .. .  fl8 9 0  6 A .O  350,000 O ct 1 1910

ISt. Lou is U nion  T r. C o .,S t. L.,  M o .,tru s te e . 
O perates abou t 19 m iles o f  track . Pres, and G en. M an ., H . C. S co tt; 

S ec ., T . H . Stuart; Sup t. W . S. R a th e ll.— V . 66, p . 84; V . 77 , p . 2035.

WARREN, PA.
W A R R E N  & J A M E S T O W N  S T R E E T  R Y .— A  tro lley  road . 
O R G A N IZ A T IO N .— In corp orated  in N ew  Y ork  on  Jan. 15 1904. 
ST O C K  A N D  B O N D S—  D ate. In terest. Outstanding. M a tu rity .

S tock , $200,000 ($ 1 0 0 ) ._ _____  ____  ________  $200,000 ____________
First m ortgage, $300 ,000____ ( 1904 5 J-J 300 ,000 July  1 1934

tW arren  (P a .) T rust C o ., T rustee 
Loans payable  June 30 1 9 0 7 ..  ____  ________  90,000 ____________

E A R N IN G S .— F or 12 m onths ending June 30 1907, gross, $84,135; n et, 
$41,983: fixed  charges, in clu d . int. on  loans p a y a b le , $23,130; surp lus, 
$18,853.

R O A D .— O perates 21 H m iles o f  track  from  W arren , P a ., t o  Ja m estow n , 
N . Y . S tandard  gauge. 70-lb . rails. 6 cars.

O F F IC E R S .— Pres, and G en. M gr., D av id  H . Sigglns; V  -P ..  H om er M . 
Preston; S ec ., S. Q. Sm ith; T reas., John M. S iegfried.

WASHINGTON, D. C.
W A S H IIN G T O N  R A I L W A Y  & E L E C T R IC .—
O R G A N IZ A T IO N .— Incorporated  as the W ash ington  & G reat Falls E le c 

tric R y . Co. July  29 1892 b y  special A ct  o f  Congress; nam e changed  to  W a sh 
ington R y . & E lectric F eb . 1 1902. On F eb . 4 1902 purchased the assets o f  
the W ashington  T raction  & E lectric  C o ., sold  a t foreclosure N ov . 24 1901, 
and reorganized accord in g to  plan In V . 73, p . 554. Franchise  perpetual.

ST O C K  A N D  B O N D S —  D ate. Interest. Outstanding. M a tu rity .
C om m on, $6,500,000 ($100).......................................  $6,500,000 ............. . .
P ref. 5 % ,  $8,500,000 ($ 1 0 0 ) . . ............  J D  8,500,000 Jn e ’07 2 J^%
Consol m o rtg a g e ,$17,500.0001 1902 4 g J D  8 ,971 ,500  D ec 1 1951

($1,000 & $500) g o ld ____ c* j In t. at U . S. M tg. & T r. C o ., N . Y . ,  trustee.
Stock, and B onds.— The preferred stock  becam e cu m u lative  on  June 1 1904; 

$1,500,000 o f  the new  bonds w ere reserved for  extensions and im p rov em en ts  
and the balance for  the retirem ent o f  u nderlying Hens. Entire issue is 
su b ject to  call upon  3 m onths ’ n otice  on  an y  Interest date  at 105 & in terest.

Voting T rust.— B oth  classes o f  s tock  w ere held In a v o tin g  trust fo r  fiv e  
years from  June 1902 to  June 1907, w hen v otin g  trust w as d iscon tin u ed .

D ividends.— 1The first d iv idend o f  2 %  was paid  D ec. 1 1904 to  holders o f  
votin g  trust certificates (V . 79, p . 2149), and 2 was again paid  on June 1
1905 and 2 ^  %  on D ec. 1 1905. In 1906, June, 2 H % ; D e c .,  z y 2 % . In
1907, June, 2 'A % .

Colum bia R a ilw ay.
B O N D S —  D ate. Interest. Outstanding. M a tu rity .

1st M tg ($500,000) cu rren cy l 1894 6 A O  $500,000 O ct 1 1914
($500 & $1,000) n ot su b jectf Interest at A m erican  S ecu rity  & Trust C o ..
to  c a l l _________________ c& rj W ash ington , trustee.

2d m ortgage $500,000 gold ) 1898 5 g A .O  500,000 O ct 1 1914
($500) not su b ject to  call c * f  Interest at A m erican  S ecurity  & Trust C o ..

J W ash ington , trustee.
M etropolitan Railroad.

B O N D S —  D ate. Interest. Outstanding. M a s u r ltv  
1st m ortgage $1,850,000 gold l 1895 5 g F A  $1,850,000 F eb 1 1925 

($1,000) n ot su b ject to^ Interest at Baltim ore Trust & G uarantee C o .. 
c a l l _______________________c*J trustee, B altim ore.
A  portion  o f  the property  covered  b y  the first m ortgage m ay  be sold  an d  

proceeds app lied  to  a sinking fund for  the retirem ent o f  the bonds at n o t  e x 
ceeding 110 and Interest. Bonds cannot be draw n.

Potom ac Electric Power C om p an y .
1st m ortgage $4,000,000 goldl 1904 5 g J D  $2,350,000 June 1 1929

• ($ 1 ,0 0 0 )__________________ c* j C om m ercial Trust C o., Jersey C ity , trustee.
Consol M tg $7,000,000 gold) 1906 5 g J .J  1 ,000,000 July 1 1936

($1,000) gu aran teed____ c* ) C om m ercial Trust C o ., Jersey C ity , trustee
B on ds.— O f the $7,000,000 new  consols, $2,350,000 are reserved  fo r  p r ior  

liens and rem ainder for  extensions and betterm ents. T h ey  are guaran teed , 
principa l and interest, b y  W ash ington  R a ilw a y  & E lectric  Co. A  sinking  
fund  o f  2 %  per annum  o f  bonds ou tstan d in g  begins Jan . 1 1908. See 
V . 83, p. 100.

R O A D — T h e W ashington  R y . & E lec. C o. con trols  the principal street 
railroads In the D istrict o f  C olum bia and also the P o tom a c E lec. P ow er  C o ..  
w hich alone Is operating , or authorized to  operate , in the national cap ita l.
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and the G reat Falls P ow er C o. w ith u n d eveloped  w ater p ow er  on P o tom a c  
R iv er . The railroad com panies have 146.52 m iles o f  track  (all under e lec
tric tra c tio n ), w hile the electric light com p a n y  has 78 m iles o f  su bw ays w ith  
abou t 472 miles o f  ducts, being added to  each d a y , besides m an y m iles o f  
overhead  w ires. The fo llow in g  show s the tota l outstanding stock  o f  the 
com panies controlled  and the am ount o f  the to ta l shares acquired in each In
stance b y  the W ash ington  R a ilw a y  & E lectric  Co. up to  D ec. 31 1906.

C apital A m oun t A m ’t not 
N am e o f  C om pany—  M ileage. Stock. Owned. Owned.

A n acostla  & P otom a c R R _____ 20.05 $2,000,000 $1,993,250 $6,750
G eorgetow n & T en allytow n  R R .  8.54 200,000 156,650 43,350
Brightw ood  R a ilw a y ____________ 11.95 108,500 108,250 250
W ashington  W oodside  & Forest

Glen R a ilw a y  & P ow er________  2.91 25,000 25,000 N one
W ashington  & R ock v ille  R y -------10.83 50,000 50,000 N one
C ity & Suburban R a ilw a y _______32.64 1 ,750,000 1,530,100 219,900
W ashington  & Glen E ch o R R ___ 6.35 200,000 197,150 2,850

• T ota l railroads................................ 92 .88 $4,333,500 $4,060,400 $273,100
Lighting—

P otom a c  e lectr ic  P ow er_________________ $5,000,000 $5,000,000 N one
G reat Falls P ow er C o_____________________  500,000 333,400 $166,600

T ota l all com pan ies____________________ $9,833,500 $9,393,800 $439,700
Th e W ashington  R a ilw ay & E lectric ow ns the fo llow in g  bonds o f  the 

con stitu en t com panies, w hich , together w ith the shares o f  stock  ow ned 
a b o v e , are pledged  under the, $17,500 ,000 consol, m ortgage; $100,000 
♦entire issues) 1st and 2d m tgs. o f  the G eorgetow n & T en allytow n R y .;  
$100,000 (entire issue) o f  the second m tge. 6s o f  the B rightw ood  R y .;  
$32,000 o f  the $40,000 1st m tg . 6 %  bonds o f  the W ash . W ood sid e  & Forest 
G len R y . & Pow er: $45,000 (entire issue) 1st m tg . bon d s o f  the W ash . & 
R ock v ille  R y .;  $200,000 1st m tg.Jand $50,000 2d m tg . (entire issues) o f  
the W ash ington  & Glen E ch o  R y . T o ta l, $527,000.

The C olum bia R y . and the M etropolitan  R R . w ere acquired F eb . 4 1902, 
b y  deed in fee su b ject to  their m ortgage d e b t . These roads have 53.25 
m iles o f  track  in add ition  to  the foregoing.

E A R N IN G S — On all properties for the years ending D ec. 31:
1906. '1905. 1904.

G ross earn ings...................... ................ $3,133,240 $2,905,907 $2,644,360
O perating expen ses________________  1 ,613,096 1 ,478,466 1,355,822

N et earnings____________________ $1,520,144
O ther in com e_______________________ 44,595

T ota l Incom e____________________ $1,564,739
F ix ed  c h a r g e s _____________________  1,041,118

$1,288,538
49,024

$1,337,562
981,039

$356,523Surplus.................................................  $523,621 $478,539
O F F IC E R S — Pres., A llan L . M cD erm ott: V .-P . ,  G eorge H . Harries; 

Treas. and C om p t’ r. W . F . H am : Sec. and A sst. T reas., F . J . W hitehead; 
Gen M gr., H . W . F u ller.— V . 84, p . 340; 627, 750, 1054, 1115.

In  the fo llow in g  w e show  the outstan d in g  bon d s o f  the constituen t com  
panles ex cep t where the com panies have been m erged or  w here th ey  are 
ow ned b y  the W ash ington  R a ilw a y  & E lectric.

(1) A n acostia  & P otom ac R iver R R .— U nderground electric.
D ate. Interest. Outstanding. M aturit

B O N D S —  1899 5 g  A -O  $2,517,000 A p r 1 1949 
1st M $3,000,000 g ________ c*1 Ip t . at B altim ore T r. & Guar. C o ., Trustee.

($0 ,000 ), sinking fu n d ____ J M ay be  called  at 112
>2) B righ tw ood  R a ilw a y .— A  trolley  road .
B O N D S —  D ate. Interest. Outstanding. M aturity .

1st m tg ($1 ,000 ), g ............. c * / 1892 6 A -O  $250,000 O ct. 1 1912
\ Interest at Central Trust C o .. N . Y . ,  Trustee.

(3) W ash in gton  W oodside  & Forest Qlen R a ilw a y  & Po w .t  C o .— O ver
head  tro lley . T h e W ash ington  R a ilw a y  & E lectric C om pany ow ns $32,000 
o f  the $40,000 first m tg. $500 cou p on  6 %  bond s; Interest p aya b le  June and 
D ecem ber at W ash in gton  Loan & Trust C om pany; due June 1 1917.

(4) C ity  & Suburban R a ilw a y — U nderground electric and overhead 
tro lley . B on ds, first m tg. 5 %  g o ld , $1 ,750 ,000 . D enom ination  $1,000, 
co u p on . D ate, A u g . 1 1898; interest paya b le  F ebru ary and A u gust at 
B altim ore Trust & Guarantee C o ., Trustee. M aturity  A u g. 1 1948. T h e 
bonds have a s. f . o f  $25,000 yearly  from  any surplus rem ain ing a fter  p a y 
m ent o f  6 %  on  the s tock , but "the bonds can n ot be called . R eceiver
ship— In O ct. 1901 receiver w as app o in ted . On F eb . 1 1902 Interest 
d e fau lted , but was paid  later In the m onth  b y  the trustee. V . 74, p . 428. 
R ece iver was discharged on  Sept. 21 1905.

B A L T IM O R E  &  W A S H IN G T O N  T R A N S IT  —
O R G A N IZ A T IO N .— Operates a tro lley  road exten d in g  from  T a kom a to  

Glen S ligo, 2 m iles, open ed  Sept. 1897, and b y  a tra ffic  agreem ent w ith  the 
B righ tw ood  E lectric  runs cars Into W ash ington , w here transfers are given  
to  c ity  lines. E xten sion  proposed  to S an dy Spring, M d ., 14 m iles. A  new  
line In T a k om a Park is also p roposed , w hich Is to  be operated  b y  A m erican  
m ono-ra il system . S tock , $100,000; par, $50. First m tg . 5s, $500,000, c*  
($500), o f  w hich on ly  $50,000 has been issued: Interest A -O ; balance can 
on ly  be Issued upon com pletion  o f  extensions and d ou b le  track in g . M ary 
land Trust C o ., B altim ore, trustee.

O F F IC E R S — Pres, and M anager, W m . A . M ellen, W ash in gton : V .  P . 
H enry W . W’ llllam s, B altim ore; S ec. and T reas., G eo. Schedel, B altim ore. 
O ffice , W ash in gton , D . C.

C A P IT A L  T R A C T IO N .— A n  underground trolley road .
O R G A N IZ A T IO N — In the fall o f  1895 absorbed  the W ash ington  & 

G eorgetow n and R o ck  Creek com panies. See V . 61, p . 283 , 828, 588.
S T O C K  A N D  B O N D S —  D ate. Interest. Outstanding. M aturity .

S tock , $12,000,000 ($100)____ ______  Q -J $12,000 ,000 O ct ’0 7 ,1  ^
N ew  first m ortgage, $6,000,-\ 1907 5 g J -D  2 ,520,000 June 1 1947

000, gold  ($500)___________c j ln t .a t  U nion  T r .C o .o f  the D .o f  C .,W ash .,T rus
B on ds.— A re not su b ject to  call. Part o f  the bonds issued w ere used to  

redeem  the $1,080,000 outstan d in g  4 %  bonds o f  the 1900 Issue.
D ividends— In 1898, July 1, 75 cents; O ct. 1, 75 cents; in 1899, 4 d iv i

dends o f  75 cents each ; in 1900, 3 % % ;  in 1901. 4 % ; In 1902, Jan ., 1 % ; 
A p ril. 1 % : Ju ly , 1 % , and on  A u g. 20 an extra  d iv iden d  o f  $4 per share was 
paid from  proceeds o f  sale o f  old pow er house: O ct .,  1 % : in 1903, 4 % % ;  
In 1904, 5 % ; in 1905, 5 %  % ; in  1906. 6 % ; In 1907, J a n ., 1 A  % ; A p ril,
1 'A%\  J u ly , 1 4  % : O ct .,  1 y2 % .

R O A D — U nderground tro lley  (since A pril 1898), d ou b le  t r a c k , 16.605 
m iles; overhead  tro lley , 5.53 m iles, d ou b le  track . O perates 187 closed  
m otor; 146 open m otor cars; 124 closed  trailers; 133 open  trailers; 27 old  
c a r  bodies; 7 snow  sweepers; 4 sand cars; 2 m ail cars; 24 grip ca rs ; to ta l, 
<534 cars.

E A R N IN G S — F or years ending D ec. 31—
1906. 1905. | 1906. 1005.

G ross ______$1,708,463 $1.636,327 | C h arges(in c.taxes)$12 9 ,993 $124,934
N et ................ 993,942 955,782] D iv id en d s ................ 720,000 720,000
O ther In c____  18,591 2 0 ,332| S u rp lu s ..................... 162,540 131,180

O F F IC E R S — P res., G. T . D unlop ; V .-P . ,  H . H urt; S ec ., H . D . Cram p- 
ton : T reas .. R . D . Sim m s; Chief E ngineer and S u p t., D . S. Carll.— V . 80, 
p .  471, 1174, 136 0 ; V . 82. p . 803, 92 6 : V . 84, p . 390, 1307, 1365.

W A S H IN G T O N  A L E X A N D R I A  & M T . V E R N O N  R Y .— Underground
rolley  In W ash ington ; overh ead  ou tside .

O R G A N IZ A T IO N — In M arch 1905 the old stock  and bon d s w ere ca n 
ce le d  and new securities Issued as below  to  p rov ide  for Im provem en ts, & c. 
"See V . 80, p. 1176. Messrs. G raham  & Co. o f  Ph iladelphia offered the 
bon d s for  sale in April 1905. Has p riva te  right o f  w ay : franchises in cities 
are perpetual.

ST O C K  A N D  B O N D S —  D ate. Interest. Outstanding. D lv .& M a t.
S to c k , $1,500,000 (par $ 1 0 0 )........................................ $1 ,500,000 Jan ’07 1%
1st m tg , $2 ,500,000 , gold"! 1905 5 g M  S 1 ,900,000 Mch 1 1955

($ 1 ,0 0 0 )_________________ c* j In t. at T r. Co. o f  N orth A m erica , Phila.
B on ds.— O f the $2,500,000 authorized , $600,000 are reserved for e x te n 

sions and im provem en ts at 8 0 %  o f  cost. T h e bonds are su b ject to  call on 
a n y  interest date  at 110 and interest upon three m on th s ’ n otice . See V .
80 , p . 1176.

E A R N IN G S .— Y ear ending D ec. 31 1906. gross, $273,267; n et, a fter 
ta xes , $125,418.

R O A D .— O perates from  W a sh in gton , D . C. (13 M St. and P en nsylvan ia  
A v e ) to  M t. V ern on . 17 m iles; extensions to  A rlington  C em etery and 
R osslyn , V a .,  <Scc.. 8 m iles; total track , 25 miles; girder and T  rails. R oa d  
has been entirely  dou b le  tracked  from  W ash ington  to  A lexan dria  and new 
equ ipm en t added in  F eb . 1906 hea-«n using M em orial B ridge across 
P o tom a c  R iver.

D IV ID E N D .— First d iv iden d  (1 % ) paid Jan. 1907.
O F F IC E R S .— P res., Clarence P . K in g ; V . -P . ,  H . H . Pearson  J r .: S ec. 

and T reas., John W . P itto ck . O ffice , W ash in gton , D . C ., and  P h iladel
p h ia .— V . 84, p . 52.

W A S H IN G T O N  A R L IN G T O N  & F A L L S C H U R C H  R Y .— A  tro lley  ro a d .
Chartered 1894-6-8 and 1902 as the successor o f  the W ashington  & A rlin g

ton  R y . S tock , $100,000; bon d s, $100,000 1st 6s, go ld , Int. J& J. $350 ,-
000 con sol, m tg . 5s have also been authorized , o f  w hich  $100,000 are set 
aside to  retire the first 6s and $250,000 have been Issued. Owns A q u ed u ct  
Bridge to  F ort M yer, A rlington  N ational C em etery, C orbetts and N au ck ,
4.33 m iles; also to  F a irfax via  C larendon. B allston , Falls Church , V ienna 
and O ak ton , 16.60 m iles; also a 2J^-m lle extension  con n ectin g  C larendon 
and A rlin gton  Junction  T otal track , in clu d in g  s idings, 25 m iles. Standard 
gauge track . R ails, 60 lbs. 25 passenger and 14 freight cars.

E A R N IN G S .— F or year en d in g  June 30 1907, gross, $106 338; n et, $22 ,- 
642; fixed charges, $23 ,269 ; defic it , $628. P res., C. S. H in ch m an ; V . -P . ,  
and  G en. M an ., F . B . H ubbell; Sec. an d  T reas., C. R . H in ch m an .

W A S H IN G T O N  B A L T IM O R E  & A N N A P O L IS  E L E C T R IC  R Y — A
single-phase electric road .

On July  12 1903 receivers w ere a p p o in ted , bu t the B ishop-Sherw in  sy n d i
cate subsequ ently  acqu ired  con trol and re-cap lta llzed  the com p a n y  a- 
below . In Sept. 1906 increased its stock  from  $4,000,000 to  $5 ,250 ,000 .

O R G A N IZ A T IO N .— In corporated  In M aryland In M ay 1901. In D ec
1902 purchased the entire cap ita l s tock  ($358,000) o f  the A nnapolis W ash
in gton  & Baltim ore R R .  V .  75, p . 1301. M ostly private right o f  w a y .

S T O C K  A N D  B O N D S —  D ate. Interest. Outstanding. M a tu rity .
S tock , $ 5 ,2 5 0 ,0 0 0 . . . ............................................... .. $5,250,000 ____________
1st m tg , $3 ,000,000 gold  ($1, ( 1905 5 g M -N  3,000,000 M ay 1 1935

0 0 0 )________________________ c-j In t at C leveland Trust C o., C leve ., T ru s .
(tee , or at N at. Bank o f  C om m erce, N . Y .

2d m tg , $1,000,000 gold  ($500 f 1905 5 g M -N  $1,000,000 M ay 1 1930
and $1 ,000________________ c -jln t . a t C leveland Trust C o ., C leve., T rustee .

lor  at N at. B ank o f  C om m erce, N ew  Y ork .
B onds.— Th e first m ortgage bonds are su b je ct to  call M ay 1 1915, or  

1920, 1925 and 1930, at 110, but on ly  as an en tirety . T h e secon d  m tg . 
bonds can  be ca lled  as an  entirety  at 105 on  M ay 1 1910 or 1915, 1920 
and 1925.

R O A D .— Is to  operate 31 miles o f  d ou b le  track betw een B a ltim ore  an d  
W ash in gton , w ith a b ra n ch . 2 0 y2 m iles single track , to A n n ap olis . T o ta l 
track w hen com pleted  abou t 100 m iles. It is expected  to  be in operation  
betw een Baltim ore a n d -W a sh in gton  b y  D ec. 1907. V . 85, p . 470.

O F F IC E R S .— P res., G eo. T . B ishop; V .-P . ,  John Sherw ln, both  o f  C leve
lan d : Sec. and  T reas ., W . A. K app ler, C leveland; A sst. See. and T reas., C .
F . G lad felter.— V . 83, p . 493, 627, 971, 1525; V . 84. p . 997; V . 85, p . 470 . 
723.

(1) Baltim ore Term inal C o .
O R G A N IZ A T IO N .— In corporated  in M aryland to  furnish an entrance 

Into B altim ore for  the W ash . B a lto . & A n n a p ., w h ich , lt is u n d erstood , 
will acquire all o f  its stock . V . 8 3 , p .  627 . Franchise  in B a ltim ore 
Is for 50 years from  1906.

ST O C K  A N D  B O N D S —  D ate. Interest. Outstanding. M atu rity .
S tock , $1 ,500 ,000____________________  _______  See tex t  ____________
1st m ortgage, $2 ,500,000 , g ,l  1907 5 g  M -S $ 1 ,250 ,000  Mch 1 1 0 2 7

guar ($ 1 ,0 0 0 )____________ c V  In t. atC ltlzen s’ Sav lngs <5c Trust C o. o f  C leve
la n d  or Safe D ep. <Sc Trust C o ., B a ltim ore .

B onds.— Are gu ar., p . & 1., b y  the W ash. B a lto . *  A n n ap . Klee. R y .  
M ay be called oh M ch. 1 1917 or M ch. 1 1922 u pon  3 0 d a y s ’ n o t ice ,a n d  as a  
w hole on ly , a t 110 and  Int. Unissued bon d s reserved for  future extensions^

R O A D .— Is building 4 H  m iles o f  dou b le  track  to  p rov id e  en tran ce  Into 
Baltim ore for the W ash. B alt. & A n nap. E l. R y . W ill also erect a term inal 
sta tion . W ill be com pleted  a b ou t N o v . 1 1907. V . 83, p . 491. 625.

WATERLOO, IOWA.
WATERLOO CEDAR FALLS & NORTHERN R Y.— T ro lley  and steam . 
O R G A N IZ A T IO N .— In corporated  in Iow a  in 1895 as W aterloo  & Cedar 

Falls R a p . T ransit; nam e changed  to  a b ove  in 1904 b y  am ending articles 
o f  Incorporation . O perates In close con n ection  w ith  the Chicago G reat 
W estern R R . under 99-year con tra ct. V . 78, p . 289. O n Jan. 1 1904 
leased branch o f  Chic. G t. W est ., Sum ner to  W a v er ly . Ia . F ranch ise  in  
W aterloo  expires In 1917 and In Cedar Falls In 1925.

ST O C K  A N D  B O N D S —  D ate. Interest. Outstanding. M aturity -
S tock , $1,200,000 ($100 )____________  _______  $600,000 .......................
1st m tg , $800,000, go ld , ($1.-1 1902 5 g  A .O  600,000 See tex t

0 0 0 )_______________________c*J N orthern  Trust C o ., C h icago, T rustee.
B onds.— B onds m ature serially as n u m bered , $15,000 on  O ct. 1 1907 

and $15,000 each year till 1921; rem ainder O ct. 1 1922. R ed eem able  on 
any Interest day  on  60 days ' n otice  at 103 and Interest. Interest is payable  
at F irst N ational B ank, Chicago.

E A R N IN G S .— Y ear to  D ec. 31. Gross. N et. In t.& T a res . S u rp .
1904.......................  $135,577 $56,397 $30,000 $26,397
1 9 0 3 . . . .............  .............. ............................  90 ,772 43,386 17,500 25,88®

R O A D .— O perates 89 miles o f  tra ck . Including an extension  o f  33 miles 
to  Sum ner, com p leted  In O ct. 1903. Leases Sum ner to  W averly , 21.9 
m iles, w hich Is included In the 89 m iles.

O F F IC E R S .— P res., L . S. Cass; V . - P . ,  J . F . Cass; T reas. and A u d itor ,
E. A . Boggs; S e c ., F . E . Farw ell; G en. M an ., C. D . Cass.— V’ . 78. p . 230 , 
289, 2386.

WATER VILLE, MAINE.
W ATERVILLE & FAIRFIELD RY. & LIGHT.
O R G A N IZ A T IO N .— In  D ecem ber 1897 the stockholders agreed to  g ive  

the bondholders the right for five years, or until the com p a n y  shall be In a 
position to  m eet all Its fixed  charges, to  e lect a m a jority  o f the hoard o f  
d irectors, the bondholders In turn having exch an ged  their $200,000 o f 6 %  
bonds for  a like am ount o f  20 year 5s.

ST O C K  A N D  B O N D S —  D ate. Interest. Outstanding. M aturity .
Stock  $200,000 ( $ 1 0 0 ) . . ...............................................  $200,000 ............. .........
Prior lien b o n d s________________  1897 5 M -N  40,000 M ay 1 1937
Consol m tg Class “ A ”  a n d / 1897 5 M -N  200.000 M ay 1 1937

Class “ B ___________________ lA m erica n  Trust C o ., B oston , T rustee.
R O A D .— O perates 4.75 m iles o f  tro lley  betw een Fairfield and W aterv llle , 

and furnishes light and pow er for m iscellaneous purposes.
E A R N IN G S .— For year ending June 30 1907. gross (E lectric L ight & 

Street R y .) .  $74,779; n et, $ 1 9 ,2 )2 ; ch arges, $14 ,907 ; deficit, $4 ,295.
O F F IC E R S .— P res., G eo. K . B outelle , W atervllle : T reas., H . D. B ates. 

W atervllle; G en. Man. R a lph  J . P a tterson , W a terv llle . Me.

WEBB CITY, MO.
SOLTHWF.ST MISSOURI RAILROAD CO-
O R G A N IZ A T IO N .— O rganized under the general railroad laws o f  Mis

souri, and on  Sept 1 1906 acqu ired  the Southw est Missouri E lectric R y . 
and the W ebb  C ity N orthern E lectric R R .

ST O C K  A N D  B O N D S—  D ate. Interest. Outstanding. ' M aturity .
Stock  $5 ,000 .000 ..................................... - - - - - -  $3,500,000 .......................
General and refunding m ort-1 1906 5 g M-S 550.000 Sept. 1 1931

gage $5,000,000 gold  ( $ l , - f ln t .  at H arrisburg (P a.) Trust C o ., trustee;
000) .................. ............. J or N ational Bank o f  C om m erce, N. Y .

W ebb  City N orthern m tg l  1905 5 g M-S 200,000 S ep t., 1923
$200,000 g o l d _________  c j l n t .  at Safe D ep. & T r. C o ., P itts trustee.

Southern Missouri E lectric I 1903 5 g  M-S 1.150.000 Sept. 1 1923 
R y . refunding and exten- H a rrisb u rg  Trust C o .. H arrisb ., P a ., trustee.
sion m tg $1 ,500 ,000_______ lin t , paya b le  at N at. B k . o f  C om m erce, N. Y .
Bonds.— O f the $5,000,000 new b on d s, $1,350 000 are reserved for prior  

liens and $3 100,000 for  im provem en ts and '■•^tensions.
E A R N IN G S .— F or year en d in g  A u g . 31 1907, gross. $56 1 ,5*5 ' n e t , $298^ 

169: Interest, $104,546; surplus, $193,624. For year en d in g  A u g. 31 1906 
(before com pletion  o f  the W ebb  City N orth ern ), gross, $423,706; net, $219,- 
285: interest, $56,579; surplus, $162,706.

R O A D .— O perates 65 m iles o f  track con n ectin g  D uenw eg. Jop lin , ( h it- 
w ood , all In M issouri; Carthage, Car ter ville, W ebb  C ity , O ron ogo , P u rcell, 
N eck C ity , A lba . P rosp e iity  and Galena In K ansas. A n ex ten sion  c o n 
n ectin g  Joplin  w ith Villa H eights and D uenw eg, 10 m iles, «11! be com pleted  
N ov . 15 1907.
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Oo t ., 1907. J STREET RAILWAYS.
O F F IC E R S .—'P res, and T rea s .. A . H . R ogers, Jop lin , M o.; V . -P . ,  E . Z . 

W a llow er , Harrisburg-, P a .; S e c ., A . G . K n isely , o f  H arrisburg, P a .— V . 77 , 
p .  38- V  80- p . 1972: V . 83, p . 752.

WEST CHESTER, PA.
THE WEST CHESTER STREET R AIL W A Y CO
O R G A N IZ A T IO N .— In corporated  in P en nsylvania A u g . 4 1890. Owns 

th e  Chester V a lley  E lectric L ight H eat & Pow er Co. and th e  Coatesville 
E lectric  L ight H eat & Pow er Co. Franchises  perpetual.

S T O C K  A N D  B O N D S —  D ate. Interest. Outstanding. M aturity .
S tock  51,000,000 ($ 5 0 ).................................................... $350,000 ____________
First m tg $1,000,000 ($1,000) I 1902 5 g F -A  600,000 A u g 1 1932

g o ld ............. ...........................c*\ In t . at W est End Trust C o ., P h ila ., trustee
Ronds.— $400,000 are reserved for extensions, equipm ent, etc. N o sink

ing fund and bonds not sub ject to call.
E A R N IN G S .— For year ending D ec. 31 1906: gross, $93 ,739 ; net, 

$44,562; Interest and taxes, $31,257; surplus, $13,305.
R O A D .— In operation  from  Lenape, through W est Chester, to  D ow nlng- 

ton  and G allagherville, 18 miles; gauge, 5 ft. 2M  in .; rails, 70-lb. T. 
E xtension o f  16 m iles, v iz ..  Lenape to  K enneth Square, 10 m iles, was 
com ole ted  O ct. 1 1904. A n  extension from  G allagherville to  Coatesville, 
6 m iles, was com pleted  N ov  5 1906. T ota l track , 34 miles.

O F F IC E R S .— P res., M eyer Scham berg; S ec ,, Jonas R ice; T reas., John  
W  W oodside; S u p t.. E. W . G oss.— V . 84, p . 340, 392.

WESTERLY, R. I.
W E S T E R L Y  L IG H T  & P O W E R  CO .
O R G A N IZ A T IO N .— Incorporated  In M ay 1907 in R h ode Island to  take 

over  the W esterly P ow er C o. D oes the electric lighting and  gas business 
In W esterly and W atch Hill. O wns the M ystic Pow er C o .. w hich was in 
corporated  in Conn. in M ay 1907 to d o  e le cn ic  lighting business in P aw ca
tu ck , S ton in gton , M ystic and N oan k , Conn. Owns 6 0 %  o f  the $75,000 
stock  o f  tiie Paw catuck V alley Street R y .,  w hich was reorganized in May
1907. See V . 84, p . 1428 and  V . 85, p . 41.

STO C K  A N D  B O N D S —  D ate. Interest. Outstanding. M aturity .
C om m on $500,000 ($100 )........ ............ ................ $500,000 ____________
P ref, 5 %  n -c , $200,000 ( $ 1 0 0 ) ____  ________  200,000 ____________
1st m tge, $500,000 ($ 5 0 0 ),\ 1907 5 g  J-J 350 ,000 June 1 1937

g o ld _____________ ___________ j In t. at U nion  Trust C o ., P rov id en ce , T rustee.
P a w catu ck  Val St R y ,$ 5 0 ,-\  1907 5 g J-D  50,000 June 1 1927

000, gold  ($ 5 0 0 )___________ j In t. at U nion  Trust C o .. P rov id en ce , Trustee.
B on d s .— The 1st m tge. b on d s aie  su b ject to  call June 1 1912 or  a n y  in t. 

date  thereafter at 105 and  Int. Sinking fund o f  $5,000 begins June 1 1912. 
N o prior liens rem ain ou tstan d in g . The P a w catn ck  V a l. St. R y . bon d s are 
su b je c t  to call at 105 on  a n y  Interest date in 1912 and  thereafter.

R O A D .— The con trolled  P a w catu ck  V a lley  St. R y .  operates 6 '4 m iles o f 
t r a c k .

O F F IC E R S .— Prc6., W m . Clark, W esterly ; V .-P . ,  W m . L . M auran; Sec. 
an d  T reas., Thom as E . S ieere, P io v ld e n ce .— V . 85, p . 44

WHEELING, W . VA.
W H E E L IN G  T R A C T IO N .— A  trolley  road .
In  Jan 1906 acquired con tro l o f  the Panhandle T raction  C o. 
O R G A N IZ A T IO N .— R eorgan ized  Jan. 1 1901 as a con solida tion  o f  th e  

W heeling R y .,  the Bellalre B ridgeport A M artin 's F erry  R y . and th e  
M oundsville B enw ood & W heeling R y . C om pany ow ns a trifle over  39- 
40ths o f  the capital stock  o f  the Citizens' Street R a ilw ay C o., and leases 
sam e for 99 years. O w ns the entire capital stock o f  the Steuben ville  b  
W heelin g T raction  Co. Owns the capital stock  o f  the W heelin g & W estern  
R R .  and the Bellalre South  W estern T raction  C o. See latter com p an y  be
low . V . 83, p . 563, 753.

F ranch ise Ordinance A d op ted .— On M ay 29 1907 the ordinance am ending 
this com p a n y ’s franchlse„was passed b y  the.C lty  C ouncil. V .  84, p . 1369 

S T O C K  A N D  B O N D S —  D ate. Interest. Outstanding. I nst div., &c.
S tock  $2,000,000 ($100) ....................................... .........  $2 ,000 ,OOf. July  '03 1%
W heeling T raction  1st m tg l 1901 5 g J-J 1.750,000 Jan 1 1931 

$2,500,000 ($1,000, $5001 y Cleveland Trust C o., C leveland, trustee.
g o ld .......... .......................-c*  I Interest at N at. Bank o f  C om m erce, N . Y .

W heeling R y  1st m tg $ 5 0 0 ,- ' 1892 6 g  M-S 500,000 Sept 1922
000 gold $ 1 .0 0 0 .________ c* l in t , at Central Trust C o ., N Y . C ity , trustee.

Bellalre B ridgeport & M artins 1 1893 6 g  A -O  150,000 O ct 1 1913
Ferry 1st m tg $150,000 l-Subj. to  call on  any A & O  on  & after O ct. 1 ’ 08
gold  $1,000 .................... c*& r j Int. at Farm ers Loan  & Trust, N Y ,.  trustee.

M oundsville B enw ood &J 1897 6 A-O  100.000 O ct 1 1927
W heeling _____ _____ ____ ISubject to  call at par a fter April 1 1908.

Bellalre South W estern  T ra ct] 1906 5 g M -N  N one N ov  1 1926 
Co 1st m tge, $500,000, f R edeem able on and a fter M ay 1 1908 at 102.
gold  ($ 1 ,0 0 0 )___________ c*J In t. at D ollar S a v .& T r.C o .,W h eelin g , W .V a .
B o n d s— O f the new $2,500,000 m tg ., $750,000 Is reserved to  retire prior 

liens. Can he called on any Interest dav at 105 upon 30 davs ’ notice. The 
W h eelin g R y . 1st 6s are su b ject to  call a fter Sept. 1 1912. The Bellalre 
S outh  W estern  T rac. C o. bon d s are guar., p . & 1 , b y  the W heeling T ract. C o.

D ividends .— First d iv iden d  o f  1 %  was paid on  Jan . 10 1903 and 1%  was 
again  pal'd on July  1 1903. N one since.

R O A D . -O p era tes  3 8 mi l es o f  track  In W heeling and suburbs, extend  
Ing to  B ridgeport, M oundsville , Bellalre, B en w ood  and M artin ’s Ferry.

O F F IC E R S .— Pres., T . H . C onderm an, 232 N o. 19th Street, P h ila .; 
V .-P . ,  B. W  Peterson and .T. J. H ollow ay: Sec. and T reas ., W . A . Shirlev; 
G en. M an., G . O . N agle .— V . 81, p . 1850; V . 83, p . 563, 753; V . 84, p . 1369.
(1) Steubenville & W heeling Traction  C o.—

O R G A N IZ A T IO N .— Tills com p an y  In Sent. 1905 acquired b y  deed all the 
property  o f  the Steubenville M ingo & O hio V a lley  T ra ction  C o ., sub ject to  
the $150,000 bonds o f  th at com p a n y  In tab le  below . V . 81, p. 1101.

S T O C K  A N D  B O N D S —  D ate. Interest. Outstanding. M aturity .
S tock  $650,000 _______________ __________________ _ $500,000 ____________
First m tg $650,000 guar g o ld ] 1905 5 g  M X  500,000 M ay 1 1 9 3 5

($ 1 ,0 0 0 ) ------- ------------- .  \Int. at D ollar Sav. & Tr. Co.. W hceling.trustee
S teu b  M ingo fc O hio V al 1st/ 1900 5 g J-J 150,000 Jan 1 1020

m tg $150,000 g ($1.000) .c*  |Int. at the Trust Co. o f  Am erica, N .Y .,trustee. 
Bonds.— O f the $650,000 new bon d s, $150,000 are reserved for prior liens. 

T h e  new  bonds are su b ject to  call on  and a fter M ay 1 5908 a t 102 and int. 
N o sinking fund. They are guar. prln. and int. b y  end. by  W heeling T rac. 
tlon  Co. Entire issue o f Steuben\ file Mingo & O hio V alley bon d s is su b ject 
to  call at par upon 3 m onths’ notice after Jan . 1 1910.

R O A D .— O perates 24.74 miles o f  track  from  W heeling to  B rilliant. The 
extension  to  M artins Ferry is com pleted  and in operation  as far as R a y- 
land, O . P ow er house Is loca ted  at B rilliant.— V . 81. p . 1101.
(2) Panhandle T raction  C o.

In Jan. 1906 con trol was aequired^by the W heeling T raction  Co.
S T O C K  A N D  B O N D S—  D ate. . nterest. Outstanding. M aturity .

S tock  $500,000 ($1 0 0 )................................................. -  $500,000 ..................
First mtg $500,000 g o ld i 1903 5 g A-O  417,000 April 1 1933

($ 1 ,000 and S 500)____ _c* l in t ,  at K nickerbocker T r. C o ., N . Y.. trustee.
B onds.— A re su bject to  call on  any interest date to  1912 a t 105 and int., 

thereafter at par and Int. on  30 days ' notice.
R O A D .— O perates 18 mile* o f  track  from  W heeling to  Lea/.urevllle, 

m ostly  on  private right o f  w ay . C ounty franchises are perpetual. Stand 
ard gauge; 70-lb. T  and 90-lb . girder rail.

(3) Bellaire South W estern  Traction C o.
O R G A N IZ A T IO N .— Incorporated  In O hio. S tock  Is ow ned b y  the 

W heelin g T raction .
ST O C K  A N D  B O N D S —  D ate. Interest. Outstanding. M atu rity .

S t o c k ,  co m , $500,000 ( $ 1 0 0 ) . .  ____  ______ S e e te x t  . . . . ______
1st m tge , $500,000, go ld ) 1906 5 g M -N N one N ov  1 1926

($ 1 ,0 0 0 )______________ r<3oc*/Int. at D ollar S a v .& T r .C o ., W h ee l'g , T ru st.
B on ds .— R edeem able on  and a fter May 1 1908 at 102. B onds are guar

an teed , p . & I., b y  the W heelin g T raction  C o .; th ey  are to  be used to  c o n 
stru ct the road .

R O A D .— Is to  run from  Bellalre to  Shadyslde, 2 m ilos. Is expected  to  
eq  in operation  in 1907. An extension  to  N eff Is proposed .

CITY & ELM  G R O V E  R R .— A  trolley  road .
In 1907 John  A . H ow ard , Pres. N ationa l T e leph on e C o. o f  W heelin g, 

ob ta in ed  con trol o f  roa d . V . 85, p . 654.
O R G A N IZ A T IO N .— Incorporated  in W est V irg in ia  and ow ns con tro l o f  

the C ity R a ilw ay C o ., the W heeling & Elm  G rove  R y .,  the W heeling P ark  
Association  and  th e  Suburban L igh t & W ater Co.

ST O C K  A N D  B O N D S —  D ate. Interest. Outstanding. M atu rity .
Stock  $ 2 ,0 0 0 .0 0 0 ........... . . ...........  ........................... .. $2,000,000 ........ ..............
Cons co ll trust m tg $ 2 ,5 0 0 ,- f 1906 5 g  J-.T 1,000,000 Ju ly  1 193ft

000 gold  ($ 1 ,0 0 0 )_________ 1 Int. a t U nion  T ru st C o ., P ittsburgh , trustee
U nderlying liens_____________________  . . .  . 205,500 M ch 1 1928
W heeling & Elm G rove 1 st; 1901 5 A  O 760,500 A pril 1 1931

m tg $1,000,000($1 ,00!))g .c*  \Int.payable at W heeling T itle&  Tr.C o.,trustee 
B onds .— O f the $2,500,000 new bonds $1 ,000,000 are reserved to  retlro 

prior liens. Are su b ject to  call on any  interest date at 105 and int. V . 83 , 
p 491. The authorized am ou n t o f  the W heeling & Elm G rove B y . m tg. 
was orig inally $1,250 ,000 . but was reduced in Sept. 1906 to  $1 ,000 ,000 . 
V . 83. p 379. 4 9 ’ , 625.

E A R N IN G S .— F or calendar year 1906, gross, $314,680; in 1905, gross, 
$274,435.

R O A D .— O perates 32 m iles o f  track  in W heeling and to  Elm G rove , 
P o in t  Mills and  W est A le x a n d e i.— V . 83, p . 379, 491, 625; V . 85, p . 654.

WILMINGTON, DEL.
W IL M IN G T O N  N E W C A S T L E  & S O U T H E R N  R Y .
Receivership .— In June 1907 Chancellor N icholson  at D over app oin ted  

W iim er Palm er and J . C. Gigson receivers. V  84, p . 1553. Foreclosure 
proceed in gs have been institu ted . V . 85, p . 922

O R G A N IZ A T IO N  — In corporated  in D elaw are in March 1904 as a con 
solidation  o f  the W ilm ington  & N ew  Castle E lectric R y . and th e  N ew  Castl 
& D elaware C ity  R y . (latter form erly leased to form er)

ST O C K  A N D  B O N D S —  D ate. Interest. Outstanding. M aturity .
C om m on, $160,000 ($ 1 0 )____________ ____________  $160,000 ......................
Preferred, 6 %  cu m u lative  af-1 _____ ____________  170,000 ____________

ter 1907, $170,000________  *
General consol m tg $650 0001 1904 5 J -D  400 ,000 June 1 1934

($ 5 0 0 )_____ ________________ lin t .a t  See.Tr & Safe D ep .C o.,W ilm ’n , trustee.
B onds .— R e g a in in g  bonds reserved for future extensions, Im provem en ts, 

etc. M ay be redeem ed on  any int. day  a fter June 1 1909 a t 105 and int.
R O A D S .— O perates trolley  road , abou t 17 m iles, betw een  W ilm in gton  

and Delaw are City.
O F F IC E R S .— Pres.. T . Rayard Rpisel; V .-P . .  W illard S a lisb u ry : S ec ..

C. P . H olcom b ; T iea s ., J. Chester G ib son .— V . 78, p . 1499; V . 84, p . 1553; 
V . 85, p . 922. __________ _______________

WILMINGTON, N. C.
C O N S O L ID A T E D  R A I L W A Y S . L IG H T  &  P O W E R  C O .—
In 1907 the T idew ater P ow er C o. w as granted b y  the C ity  o f  W ilm in gton  

franchise rights coverin g  the same streets as the C onsolidated R y s .,  L ight & 
P ow er C o ., and  is expected  to  m erge w ith  the sam e. See V . 85, p . 42.

O R G A N IZ A T IO N .— Incorporated  in N orth  Carolina on  A p ril 24 1902 
and Is a consolidation  o f  the W ilm ington  Street R y . , W ilm in gton  Gas Light 
C o ., W ilm in gton  & Sea Coast R R . W ilm ington  D u m m y Line and th e  W il
m ington  E lectric Light Co. O perates entire street ra ilw ay, electric light 
and gas system s o f  th e  c ity . Gas and e lectric light franchises  perpetual and 
for street railw ay runs until M arch 4 1937.

ST O C K  A N D  B O N D S —  D ate. Interest. Outstanding. M aturity .
C om m on $350,000 ($ 1 0 0 )____ ______  _______  $350,000 ____________
Preferred $150,000 5 %  c u m u - l ................................  100,000 In  1906, 5 %

lative  ( $ 1 0 0 )_______________ /
First m tg $600,000 gold  ($ 5 0 ,/ 1902 5 g  J-J 600,000 Ju ly  1 1 9 3 2

$100, $500 and $ 1 ,0 0 0 )___c l ln t .  at Safe Dep. & Tr. Co., Balt.,M d., trustee.
Bonds.— -A sinking fund  com m en ces Ju ly  1 1904, to  w hich  1%  per annum  

o f  outstanding bonds is payable  until 1914; 1 )4 %  annually until 1924 and 
2%  per annum  thereafter. P roceeds to  be  invested in the bon d s at not 
exceeding 105 and in t., but bon d s are not su b ject to  call.

R O A D .— Owns 20.83 m iles o f  tra ck , 1.50 m iles o f  w hich  is leased to  the 
A tlantic Coast Line R R . until Jan. 1 1935. 27 cars.

E A R N IN G S .— Year ending D ec. 31 1906, gross, $226,066; n et, $96 ,810 .
O F F IC E R S .— Pres., H ugh M acR ae; V .-P . ,  M . F. H . G ouverneur; S ec .,

H. W oo llco tt : T reas., R . J. Jones; Gen. M an., A . B . S ke ld in g .— V . 74, 
p. 936, 1308; V . 79; p . 151: V . 85, p . 40

WINONA, IND.
WINONA INTERURBAN RY.— A  tro lley  road .
O R G A N IZ A T IO N .— Entire stock  Is ow ned b y  the W in on a A ssem bly  and 

Sum m er School A ssociation . Franchises  are for  50 years.
ST O C K  A N D  B O N D S —  D ate. Interest. Outstanding. M atu rity .

Stock  $500,000 ($ 1 0 0 )............... ............ .............  See t e x t .......................... -
First m tg $750,000 gold  ($500 / 1905 5 g J-J $750,000 Ju ly  1 1925

and $ 1 ,0 0 0 )________________ l in t , at First Trust & Sav. B ank, C h ic, trustee
B onds.— A re a lien on ly  on  the section  o f  road  betw een  W arsaw  and 

G oshen. A re su b ject to  call at 105 and int. on  an y  int. date.
R O A D .— Operates 26 H m iles o f  track  betw een W arsaw  and G oshen. Is 

being extended  south from  W arsaw  to P eru , abou t 44 m iles, o f w hich  11 
m iles is in operation . $900 000 bonds have been authorlzed 'on  this section , 
o f  w hich  $500,000 have been Issued. A n oth er e x ten sion  is to  be bu ilt  w est
ward to  Valparaiso and eastw ard to  F ort W ayn e.

O F F IC E R S .— P res., H . J H einz, P ittsburgh; V . -P . ,  J . F . B ey er, W a r
saw; Sec. and Gen. M an., Sol. C. D ick ey , Indianapolis; T reas ., W m . M. 
C am p, B em ent, 111. V . 82, p . 1440.

WINONA, MINN.
WINONA R AIL W A Y & LIGHT CO.— A  tro lley  road .
Is controlled  b y  interests allied w ith the General E lectric  Co. 
O R G A N IZ A T IO N .— Incorporated  in W est V irgin ia  on  M arch 4 1896. 

Does electric lighting and pow er business in add ition  to  street ra ilw ay . 
Street railw ay franchise  expires In 1933 and electric light franchise  In 1929.

On A pril 9 1907 the d irectors authorized the Issue o f  the $500,000 m ort
gages below .

ST O C K  A N D  B O N D S .—  D ate. Interest. Outstanding. M a tu rity .
S tock  $400,000 ($ 1 0 0 ) ...........................  ................ $365,000 ........... ............
1st m tge $500,000 go ld ! 1907 5 g  J-J' 360 ,000 Jan 1 1 9 2 7

($1,000) sinking fu n d ___c * j ln t .  at O ld C o lon y  T rust C o ., B oston , Trus.
B on ds.— Can be called at 105 and Int. on  any  in t. d a y . S inking fund  

starts Jan . 1 1910 w ith  not less than $5,250 and increases gradually  until 
1922, w hen $10,500 is p a id ; $10,500 is again paid  up  to  and Including 1925. 
The $360,000 bon d s outstanding were issued to  retire the $360,000 b on d s  
o f 1904.

R O A D .— O perates 6.52 m iles o f  track  in W in on a . 40 -lb . T  rails. 
O F F IC E R S .— P res ., C. N. M ason; V .-P . ,  John S. B artlett: Sec. a n d  

T reas., E . L . Carr, B oston ; G en. M a n .,A . V . Schroeder. V . 79 , p . 735.

WINSTON-SALEM, N. 0 .
WINSTON-SALEM R AIL W A Y & ELECTRIC CO.— A  tro lley  road . In  

N ov . 1899 the road  was purchased b y  the Fries M fg . & P ow er C o. and the 
tw o properties con solida ted .

O R G A N IZ A T IO N , & c.— In corporated  in 1891 for 99 years. Franchise 
in W inston  is perpetual and in Salem  expires In 1940.

ST O C K  A N D  B O N D S —  D ate. Interest. Outstanding. M a tu rity .
Stock , com , $600,000 ($100 )........................................ $574,600 .......................
Pref 6%  n on -c , $100 ($100,000) ................................ ' 100,000 (See te x t .>
1st m tg , $500,000, g ($ 1 ,0 0 0 ),I 1900 5 g J-J 461 ,000 Jan 1 1 9 4 0

option al Jan 1 1910 at 1101 In t. at Trust C o. o f  A m er., N .Y .,  trustee.
B on d s .— Th e S39.000 bonds unissued are deposited  as collateral fo r  a loan .
D ividends .— D iv iden d  on p re f.— 3 % — declared in Sept. 1907.
R O A D .— O perates 10 m iles o f  track , 238 arc and 14,241 Incandescent 

lights, and furnishes pow er for m anufacturin g purposes. A lso  a 50-ton  Ice 
plant, park and a ttraction s. 25 cars, includ ing trailers.

E A R N IN G S .— F or vear ending N ov . 30 1906 (Fries M fg. & P ow er Co.) 
gross *181,867; net after taxes, $52,912; interest, $23 ,050 ; surplus, $29 ,862 .

O F F IC E R S .— P res., H . E. Fries; V .-P . .  W . A . B lair and F . H . Fries: 
Sec. and T reas., B . J . P foh l; all o f  W in ston -S a lem .— V . 74, p . 1088, 1091 .
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WORCESTER, MASS.
W A R E  & B R O O K F IE L D  S T . R Y .— A  trolley road .
O R G A N IZ A T IO N .— In corp orated  in  M assachusetts In O ct . 1905, and Is 

successor to  the H am pshire & W orcester  St. R y . ,  sold on  S ept. 30 1905. 
ST O C K  A N D  B O N D S —  D a te. Interest. Outstanding. M atu rity .

S to ck ......................... ........................ ........  _ ........... $100,000 ..................
H am p & W or 1st m tg , $135,-1 1901 5 g  J -D  135,000 D ec  1 1921

000 gold  ($ 1 ,0 0 0 )________ c ’ J In t. at A m er. Trust C o ., B oston , Trustee.
B on ds .— N o s. f .  and bon d s are n ot su b ject to  call.
R O A D .— O perates 12 m iles o f  track  betw een W are and W . B rook fie ld , 

and betw een W are and G llbertvllle, and con n ects  w ith  th e  Springfield & 
Eastern S t. R y . and the W arren  B rook field  & Spencer S t. R y .

O F F IC E R S .— P res ., Chas. N . B arnard, B oston ; T reas ., E . W . G ilbert, 
B oston ; S u p t., D . E . P ep in , W are.— V . 79, p .  2642; V .  81, p .  777, 1175.

YOUNGSTOWN, OHIO.
M A H O N IN G  & SH EN AN CiO  R Y . & L IG H T  CO .
O R G A N IZ A T IO N .— In corporated  in P en n sy lva n ia  on  M ay 23 1905, and 

ow n s all the properties o f  the P en n sy lvan ia  & M ahoning V a lley  R y .  and 
m ore  than 90%  o f  the stock  o f  the Y ou ngstow n-Sh aron  R y . & Light C o ., 
w h ich  in tu rn , through  ow nership o f  their stocks and b on d s, con trols  the 
Y ou n gstow n  & Sharon St. R y . ,  the V a lley  S t. R y . ,  the Sharon & W h eat- 
Jand S t. R y . ,  the Sharpsville E lectric L t . C o ., the Sharon Gas & W ater C o ., 
th e  Shenango V a lley  E lectric  L t . C o. and the Y ou n gstow n  C onsolidated Gas 
&JElectric; also ow ns entire cap ita l stock  o f the Sharon & N ew  Castle R y s . 

ST O C K  A N D  B O N D S —  D ate. Interest. Outstanding. M aturity .
C om , $6,000,000 ($100)_______ ______  _______  $6,000,000 ............. .........
P r e f ,5 % c u m ,$ 4 ,0 0 0 ,0 0 0 ($ 1 0 0 )____  _______  4 ,000 ,000  ......................
1st con  ref m tg , $10,000,-1 1905 5 g  J-J 2,532,000 Jan 1 1916

000, g o l d ___________________]  N ew  Y ork  Trust C o ., N ew  Y o rk , trustee.
P a  & M V  1st and refunding] 1902 5 g  M -N  2 ,000,000 M ay 1 1922 

m tg , $2,750 ,000 , go ld  V int, a t N . W . H arris & C o ., N ew  Y o rk .
($ 1 ,0 0 0 ) --------------------------- c*J U . S . M ortgage & Trust C o ., N . Y . ,  trustee

N ew  Castle T raction  1st m tg? 1897 5 g M -N  500 ,000 M ay 1 1927 
$500,000, go ld  ($1,000) . c * !  In t. at U nion  T r. C o ., P ittsbu rgh , trustee.

N  C E lec Co 1st M , $200;000, £ 1897 5 g  200 ,000 M ch 1 1 9 2 7
Law rence Gas m o r tg a g e ,/  1884 6 50,000 A u g  1 1909

$50 ,000_____________________ 1 Safe D ep . & T r. C o ., P ittsbu rgh , trustee.
Y -S  R y  & Lt 1st m tg  $2,500,-1 1900 5 g J -J  2 ,440,000 Jan 11 9 3 1

000 ($1,000) gold  s f ____ c* J In t. at N . Y . Trust C o ., N . Y . ,  trustee.
V -S  R y  & L t 2d m tge . In-1 1901 M 500,000 M ch 1 1927

com e gold . /
Sh & N ew  Castle 1st m tg .l 1901 5 g  J-J 360 ,000 July  1 1931

$500,000, g . ($1 ,000 ), s ff  Interest at N ew  Y ork  T rust C o ., N ew  Y o rk ,
guar, p and 1____________ c*J trustee.

M ahoning V a lley  S E ls t l  1903 ............. 125,000 July 1 1923
m ortg age____________________JN ew  Castle Savings & Trust C o ., trustee.
B onds .— O f the P ennsylvania & M ahoning V a lley  R y .  bon d s, $750,000 

s reserved to  retire prior liens o f  like am ount: a sinking fund  o f  $50,000 per 
ann um  com m ences after 10 years. The Y ou ngstow n-Sharon  1st m tg . 
bon d s can be called at 115 and in t. on any interest date. For lien covered 
b y  these bonds, see “ Street R a ilw a y”  section o f  June 24 1905. Th e Sharon
& N ew  Castle bonds are su b ject to  call at 115 and in t. on any interest date. 
F or  lien o f  these bonds see "S treet R a ilw a y " section o f  Jun 24 1905. O f 
the $10,000,000 new 1st consol, and ref. bonds, $5,675,000 are reserved to  re
tire  all prior liens and $1,901,000 for future Im provem ents a n d  extensions.

E A R N IN G S .— F or cal. year 1906, gross earnings from  oper. o f  com p a n y  
and controlled  com panies, $1,670,088; oper. ex p . and taxes, $1 ,003 ,445 ; 
n e t , $666,642.

R O A D .— O perateslabou t 149 m iles o f  track , com prising the street rail
w ays In and betw een Y ou n g stow n , W arren , N iles, L ow ellv ille , L ea v ittsbu rg . 
G irard,*Struthers, E denburg and H ubbard  in O hio, and N ew  Castle, Sharon , 
South Sharon, W heatland , W est M iddlesex and Sharpsville in P en n .; also 
the|lighting properties o f  Y ou ngstow n , N ew  Castle, Sharon and Sharpsville, 
w ith lighting contracts coverin g  neighboring districts.

O F F IC E R S .— P res., E . N . Sanderson; 1st V .-P .,  R andall M ontgom ery; 
2d V .-P .,  M . E . M cCaskey; S ec ., Leighton  Calkins: T reas., S . C. R og ers .—  
V . 81, p . 726, 1044; V .  82, p . 692.

S  Y O U N G S T O W N I&  O H IO  R IV E R  R R . — T o be a trolley r o a d . 
w  O R G A N IZ A T IO N .— Incorporated  in O hio on D ec. 8 1905. In 1906 
leased the Salem R R . from  the P ittsburgh  L isbon  & W estern R R . Co. fo r  
$6 ,000 jper annum ; the form er runs betw een Salem and W ashingtonville,
7 m iles.
^ S T O C K  A N D  B O N D S —  D ate. Interest. Outstanding. M atu r.ty .
S t o c k , $2,500 ,000____________________  ________  $1,700,000 __________
1 s t o r t g a g e  , f f t $ 2 ,500 ,000 / 1907 5 g  J -D  1 ,500,000 June 1 1927

($1,000) ,*g o ld ________ c* & r\Int. at C itizens’ Sav . & T r , C o ., C le., Trustee.
B onds .— The unissued $1,000,000 is leserved  for  extensions and  Im prove

m ents. B on ds are su b ject to call at 101 and in t. on  a n y  Interest d a y .
*  R O A D .— Is]b u lld ln g  from  the term inus o f  the Salem R R . ,a t  D epot S t ., 

in ^S a lem .fO ., through the c ity  o f  Salem , to  a con n ection  w ith  the tracks 
o f  theJStark E lectric R y . C o ., and from  a con n ection  w ith the Salem R R . 
at W ash in gton ville , through L eeton ia , L isbon  and W est P o in t to  East 
L iverp oo l, 0 . ,  a d istance  o f  38 m iles. A t  L eeton ia , O .. con n ection  is’ m ade  
w ith the Y ou ngstow n  & Southern R R .,  and b y  a traffic arrangem ent the 
ca rs lo fjth e  Y ou n gstow n  & O hio R iver R R . w ill be operated in to ith e^ clty  
o f  Y ou n gstow n . « s l t  Is expected  to be com pleted  b y  Jan . 1907.

O F F IC E R S .— P res.. R .  F . D ennison ; Sec. and  T reas., F . S . W h itco m b . 
— V . 85, p . 532.

Y O U N G S T O W N  & S O U T H E R N  R Y .— T o  be a tro lley  road . 
O R G A N IZ A T IO N .— In corporated  in  O hio on  M ay 9 1903 under the 

General R a ilroad  Law s. C ontrols 7 ,000 acres o f  coa l lands.
ST O C K  A N D  B O N D S —  D ate. Interest. Outstanding. M a tu rity .

S tock , $1,800,000 ($1 0 0 )........... ........................... $1,800,000 ------------------------------
1st m tg , $1 ,500 ,000 , go ld ) 1903 5 g  A -O  700,000 O ct 1 1 9 2 3

($1 ,000 ), s f ______________c * /  Interest at N ew  Y ork  Trust C o .. trustee.
B on d s . - - A  s. f . o f  5%  per annum  o f  bonds outstand ing  com m en ces after

5 years. See V . 77, p  2160. B on ds are n o t su b ject to  call.
R O A D .— Is to  Qpera'te 51 m iles o f  road  from  Y ou n gstow n  to East L iv e r 

p oo l andlSalem , o f  which 20 m iles to  C olum biana and L eetonia  Is com pleted  
and  in op eration . 70 -lb . T  rail.

O F F IC E R S .— P res., John S tam bau gh , Y ou n gstow n ; V .-P . ,  C. P . P h elps, 
N ew  Y ork ; 2d V .-P . and G en. M an ., S . J . D ill, Y ou n gstow n : Sec. and T reas., 
D avid  T o d d , Y ou n g stow n .— V . 80 , p .  2400.

YORK, PA.
Y O R K  C O U N T Y  T R A C T IO N  .— A  tro lley  road .
In A pril 1906 Brown B ros. & C o ., P h 'la ., and associates acquired con tro l. 
D issolu tion .— On July  30 1907 shareholders voted  to  dissolve the Y ork  C o. 

T ractlon fcC o., the N . J . corp ora tion , preparatory  to  a re -ln co ip ora tlon . 
T h e jcom p a n y ’s $1,500,000 bon d s were paid  o ff July 1 1907. V . 84, p . 1369. 
The new  com p a n y , lt is jreported , will be Incorporated in P en n sy lva n ia as 
the Y ork  R a ilw ays C o. The proposed  bond Issue will be 5 %  bon d s dated 
O ct. 1 1907 and run 30 years; denom ination  $1,000. O wns an e lectric-light 
Dlant and all the street railw ay properties centering in V o ik . Is bu ild in g 
to  H a n over , P a .— V . 82, p . 871, 988; V . 84, p . 1369; V . 85, p 285.

R A I L W A Y S  IN IS L A N D  P O S S E S S I O N S  A N D  F O R E I G N  C O U N T R I E S .
HONOLULU, HAW AII.

H O N O L U L U  R A P I D  T R A N S IT  &  L A N D  C O .— T ro lley .
O R G A N IZ A T IO N .— In corporated  In H aw aii In Ju ly  1898. Franchises 

runs for  30 years from  1901 and  perm its th e  carryin g o f  freight and mall 
as w ell as passengers. E . H . R ollin s & S ons, C h icago, o ffered  the bonds 
In June 1902.

In  1903 purchased the H aw aiian T ram w ays Co. (having outstanding 
£6 5 ,0 0 0  stock  and £ 30 ,000  6 %  d eben tu res , and com prising 1 2 ^  m iles o f  
tra ck ); p aym en t being m ade b y  the Issue o f  $150,000 6 %  bonds o f  the 
R a p id  Transit C o .; 910 shares o f  preferred stock  and $59 ,150 In cash.

S T O C K  A N D  B O N D S —  D ate. Interest. Outstanding. M aturity .
C o m m o n ,! $1 ,250 ,000 , $ 1 0 0 . / ____  4 Q-M  31 $800 ,000Ju ’e 29’ 07, H
P re f.6  % ,J  I ____  6 J -D  31 350 ,000 See text.

I 1902 6 g M -N  670,000 M ay 1 1927
F irst m ortg age , $1 ,0 0 0 ,0 0 0 ,^Interest at U nion  Trust C o ., San Fran cisco,

go ld  ($1,000) ....................c* I trustee, at N ational C ity B ank, N ew  Y ork ,
( or a t com p a n y ’s o ffice , H onolu lu .

B onds.— $310,000 bonds are reserved for extensions at the rate o f  $15,000 
p er  m ile, or fo r  acquisition o f  other street railw ays; $20,000 have been 
redeem ed and canceled . A ll bond s m ay be called on M ay 1 1917, or on 
a n y  interest d ay  thereafter. For bonds num bered from  1 to 460 , 
8 %  o f  the am ou n t ou tstan d in g  shall be set aside each year from  M ay 
1 1907 to M ay 1 1926 as a sinking fu n d . F or the rem ain ing 
bon d s (num bered 461 to  1 ,000), on  the 1st day  o f  M ay after their issue and 
each  year thereafter till 1926 .su ch  sum s shall be set apart the principal and 
Interest o f  w hich com pou n ded  at 5%  w ould  equal tne par value o f  the 
am ou n t o f  bonds then issued and outstanding as a sinking fund. These 
sinking funds to  be used respectively  In the purchase o f  the bonds for w hich 
th e y  are created , a fter advertising or In the open  m arket, at a price not to  
exceed  a 4 %  basis, or at such higher price as m ay  be agreed upon  betw een 
th e  com p a n y  and the trustee. See V . 74 , p . 1251.

D ividends.— Six per cent is being paid  on  pref. stock . On com m on  D e c .31 
1 9 0 3 ,1 % . T n l9 0 4 ,4 % . In 1905, 4 % . In 1906, March 31, 1 % ; June 30. 
34, % ; Sept. 30, % % ; D ec. 31. H %• In 1007, M ch. 30, % % ; June 29, H  % .

R E P O R T .— For year ending D ec. 31 1906: G ross, $349,915; net, $148,- 
223; other incom e, $5,675; fixed charges, & c., $57,747; surplus, $96,151.

R O A D .— O perates 23.88 m iles o f  track . G auge, 4 f t . ;  85-lb . rails; 45 ves- 
tib u led  m otor cars and 7 trailers; 1,020 h. p . generators.

O F F IC E R S .— P res., L . T . P eck ; 1st V ice -P res ., L . A . Th urston ; 2d Vice- 
P res ., J . B. Castle; S ec ., W m . W illiam son ; T reas., C. H . A th e iton ; A u ditor, 
F .  W . K lebahn; M an., C. G . B allentyne.— V . 77 . p . 2035; V . 82. p. 1268.

KINGSTON, JAMAICA.
W E S T  IN D IA  E L E C T R IC  C O .— A  trolley road .
O R G A N IZ A T IO N .— Incorporated  In Jam aica In 1907; took  over  the 

lig h tin g  businees on a rental basis j
STO C K  A N D  B O N D S—  D ate. ~ ‘ ' ~ * ' ”  ...............

S to ck . $800,000 ($100 )_______  ____
First m ortgage, $600,000 f 1898

Interest. M aturity .

5 g J-J

In t.& R entals. Su r. 
$22,210 $32,212 

17,500 32,927

Outstanding.
$800,000 

600,000 Jan 1 1928
($500), g o ld _____________ c*-i M ontreal T ru st & D eposit C o ., Trustee.

I Interest a t B ank o f  M ontreal, M ontreal. 
B onds.— B on ds are n o t  su b ject to  call 

R E P O R T .— F or 7 m onths en d in g  July  31;
Y ea r. Gross. N et. Taxes.
1 9 0 7 ..........................$107 ,167  $58,320 $3,897
190 6_______________ 94,837 50,312 3,643

R O A D .— O perates 24 m iles o f  track In and around K in gston , Jam aica 
G auge. 4 ft .  8 %  In 90-lb . gL der and 60-lb . T . rails.

O F F IC E R S .— P res., Jam es H utch ison ; V . P . ,R o b t .  L in dsay ; S ec ., H . 
E . F low er; G en. M gr., L. Foster D avis: C om p t., N . B . T u cker S u p t., H . 
S h ea  — V . 84, p . 340, 694, 1553: V . 85, p . 215

PONCE, PORTO RICO.
Population in 1906  w as about 3 4 ,0 0 0 .

PONCE E L E C T R IC  C O .— Incorporated  In N ew  Jersey In 1902. Owns 
th e  securities o f  the P on ce R y . & L ight C o . , w hich ow ns the railw ay betw een

P on ce  and the P laya  and the electric-light business o f  P on ce  and tlie P laya . 
A lso ow ns 100 acres o f  shore property  at the P laya , to  be used aa loca tion  
for the on ly  deep-w ater w harf In the harbor. R a ilw ay franchise expires In 
1961 and electric-light fra n ch ise  in 1963.

ST O C K  A N D  B O N D S—  D ate. Interest. Outstanding. M aturity .
S tock , $500,000 ($ 1 0 0 ) . ............... .. - - - - -  $500,000 --------- ----------
Coll trust 1st m o r tg a g e d 7 5 0 ,-\ 1902 6 g  M -N  240,000 M ay 1 1927

000, g o ld ___________- _____c * jln t .a t  B os.Safe D ep. & T r .C o.,B oston ,tru stee .
B onds.— Are su b ject to  call as a w hole at 105 and Interest on  an y  Interest 

date. A  sinking fund  o f  1%  per annum  o f  the entire am ou n t o f  bonds be
cam e operative  M ay 1 1903 and is Invested In th e  bon d s at n ot m ore than  
107 and interest. $10,000 bon d s have been canceled  b y  th is fund  to  d ate .

E A R N IN G S .— F or 12 m os. ending D ec. 31 1906: G ross, $107,127; n et, 
$47,608; interest, $29 ,783 ; surplus, $17 ,825 .

R O A D .— O perates 4 .4  m iles o f  track  betw een  P on ce  and P ort P on ce . 
60 -lb . rail. 10 cars.

O F F IC E R S .— P res ., John  W . H allow ell; V ice -P res .. Chas. D . W y m a n ; 
T reas., A . Stuart Pratt; S ec ., H . R . H ayes; Transfer A g en ts, Stone & W e b s
ter , B oston , M ass.— V . 74 , p . 268, 478.

PORTO RICO RAILW AYS CO.. LIMITED.— A  trolley road . 
O R G A N IZ A T IO N .— In corp o ia ted  In^C anada O ct. 1906 and  has ac

quired all the electric railw ay, e lectrlc-llght and  w ater-pow er business o f  
San Juan . O wns the Caguas R a ilw a y  C o ., w hich  has secured a 99-year 
franchise for a road  to Caguas. V . 85, p . 161. L ighting franchise per
petual. W ater-p ow er franchise 99 years from  1906. R a ilw ay  franchise 
60 years from  1878.

Contract.— A  con tra ct has been m ade w ith  the P orto  R ican  L ea f T o b a cco  
C o. under w hich this railroad w ill get all the form er ’s freight betw een 
Caguas and  San Juan fo r  ten  years.

ST O C K  A N D  B O N D S—  D ate. Interest. Outstanding. M atu rity .
S tock , $3.000,000_________________ _ ________  $2,800,000 ............. .........
F irst m ortgage, $3 ,000 ,000 ( 1906 5 M -N 2,300 ,000  N ov  1 1936

($500), g o l d _______________ i Int. at M ontreal T r . & D ep. C o ., Trustee
(M ontreal and H alifax , or  M etropol. B k .,T o r . 

E A R N IN G S .— F or 4 m onths en d in g  A nrll 30 1907, gross, $111,282; n e t , 
$42,355. F or sam e period  in 1906, gross, $96,716; n et, $30,235.

R O A D .— Operates from  San Juan to R io  Pledras, 7 4  m iles. A n  e x 
tension o f  17 H m iles to  Caguas Is to  be bu ilt. Standard gauge.

O F F IC E R S .— P res., W . B. R oss . H alifax ; V .-P . ,  W . M. A ltken , M on 
trea l.— V . 85, p . 161.

DOMINION POWER & TRANSMISSION CO
F or statem en tofth lsco . see page 104 of “ S t .K y . section o f  June 29 1907.
H A V A N A  C E N T R A L  RR
F or  statem ent o f  this c o . see page 103 o f  “ St. R y . "  section  o f  F eb . 23 1907 . 
H A V A N A  E L E C T R IC  R Y .— A  tro lley  road
F or  statem ent o f  this c o . see p age 102 o f  St. R y . section  o f  F eb . 23 1907.
LO N D O N  S T R E E T  R A I L W A Y  C O .— A  t r o l le y  ro a d .
F or  statem ent o f  this c o . see page 103 o f  St. R y . section  o f  F eb . 23 1907. 
M A N I L A  E L E C T R IC  R A IL R O  A D  & L IG H T IN G  C O R P O R A T IO N . _  
F o r  statem ent o f  this co . see page 111 o f  “ St. R y .”  section  o f  F eb . 23 1907# 
MONTREAL STREET R A IL W A Y .— A tro lley  road .
F or statem ent o f this co . see page 111 o f  St. R y . ’ s e c t i o n  o f  F e b .  23 1907. 
NETHERLANDS T RAM W AYS CORPORATION.— A n 'lectr lc  road. 
F or  statem ent o f  this c o . see page 60 o f  “ St. R y . ”  section  o f F eb . 23 1907 
NIAGARA ST CATHERINE’ S & TORONTO RY.—  E lectric and steam . 
F or statem ent o f  this c o . see page 111 o f  "S t . R y . section  o f  F eb . 23 1907.
OTTAWA ELECTRIC R Y — A trolley  road . ^  w , •
F or  statem ent o f  this co . see page 111 o f  " S t . R y . ”  section  o f  F eb . 23 1907 
SAO PAULO T R AM W A Y. LICiHT & POWER CO.— E lectric roa d .
F or  statem ent o f  this c o . see “ St. R y . ”  section  o f  O ct. 13 1906. 
TORONTO RY — A trolley  road.
F or  statem ent o f  this c o . see page 111 o f  " S t .  R y .”  section  o f  F eb . 23 1907.
WINNIPEG ELECTRIC R Y.— A trolley roa<L .
F or  statem ent o f  this c o . see page 111 o f  " S t .  R y  ectlon .o f F eb . 23 1907
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N E W  COMPANIES.
T h e  follow in g furnishes a reference to  th e v o lu m e  and p age o f  th e  

com pan ies n ot represented in this issue o f the "S t r e e t  R a ilw a y  S e c tio n .’ 
ha ye n ot y e t advan ced  sufficiently far to w arrant th e presen tation  o f  
ha's n ot been fou nd  possible to  secure full return s.

A & R O N  C A N T O N  & Y O U N G S T O W N  E L E C T R IC  R Y .  V . 85, p . 220. 
A L G IE R S  R V . & L IG H T IN G  CO . V . 82, p . 279.
A L L E G H E N Y  V A L L E Y  S T R E E T  R Y . V . 82 , p . 1039.
A U R O R A  D E  K A L B  & R O C K F O R D  R R . V . 81 , p . 667.
A U R O R A  R A IL W A Y S  CO. V . 83. p .1589.
B A H IA  T R A M W A Y , L IG H T  & P O W E R  CO . V . 84, p . 1051.
B A T O N  R O U G E  (L A .)  E L E C T R IC  & G A S CO . V . 84, p . 506. 
B A K E R S F IE L D  & V E N T U R A  R Y . V . 83, p. 1227; V. 84, p. 50. 
B R IT IS H  C O L U M B IA  E L E C T R IC  R Y . V . 8 1 , p . 558, 612 , 1847; V . 82, 

p . 1040, 1322; V .  84, p . 803.
B U F F A L O  L O C K P O R T  & R O C H E S T E R  R Y .  V . 81 , p . 506; V . 82, 

p . 1210 .
C A L IF O R N IA . M ID L A N D  R R .  V . 84, p . 693, 1051; V . 85, p . 39. 
C A N A N D A IG U A  S O U T H E R N  R R . V . 84, p . 1427.
C A N T O N  & Y O U N G S T O W N  R Y .  V .  84, p .  626.
C A T S K IL L  E L E C . R Y .  V .  84, p . 569.
C H IC A G O  L A K E  S H O R E  & S O U T H  B E N D  R Y .
C H IC A G O -N E W  Y O R K  E L E C . A I R  L IN E  R R .
C H IC A S H A  C IT Y  R A IL W A Y  CO . V . 83, p . 36.
C L E V E L A N D  A L L IA N C E  & M A H O N IN G  V A L L E Y  R Y . V . 83, p . 1410. 
C L E V E L A N D  & S H A R O N  E L E C T R IC  R Y . V . 83, p . 1347.
D U Q U O IN  B E L L E V IL L E  & ST . L O U IS  E L E C . R Y .  V .  84, p . 995. 
D E T R O IT  F L IN T  & S A G IN A W  E L E C T R IC  R Y . V . 83, p. 1290. 
D E T R O IT  P L Y M O U T H  & N O R T H V IL L E  R Y .  V . 84, p . 1182. 
F IT C H B U R G  R R . V . 84, p .  1366.
G A IN E S V IL L E  T R A C T IO N  C O . (See Gainesville E lec. R y .  & L t.

V . 83, p . 495; V . 84, p . 1052.
G A IN E S V IL L E  W H IT E S B O R O  & S H E R M A N  R Y . V . 33 d . 492. 
G R A N D  R A P ID S  E L E C T R IC  R Y . V . 83, p. 1524.

T . f .1

V . 83 , p . 212.
V . 83 , p . 435 . 1037.

G R A N D  R A P ID S  & K A L A M A Z O O  V A L L E Y  R Y . 
V . 82, p . 165.

V . 80 , p . 117;
V. 82, p . 165.

H O N E S D A L E  & H A W L E Y  R Y . V . 83 , p . 1098.
H U M B O L D T  T R A N S IT  CO . V . 84, p . 804.
H U R O N  & O N T A R IO  R Y .  V . 85, p . 600.
IT H A C A -O W E G O  T R A C T IO N  CO . V . 84, p . 1366.
IO W A -M IS S O U R I T R A C T IO N  & P O W E R  CO . V . 84, p . 931. 
J A N E S V IL L E  <Sc M A D ISO N  R Y . V . 83, p. 562.
J A N E S V IL L E  T R A C T IO N  CO . V . 83, p . 562.
K A N A W H A  V A L L E Y  T R A C T IO N  CO . V . 78 , p . 1781 V . 80 . p . 1912; 

V . 83, p . 323
K A N S A S  C IT Y -O L A T H E  E L E C T R IC  R R . V . 84, p . 158.
K E N T U C K Y  & O H IO  R IV E R  IN T E R U R B A N  R Y . V . 81 . p . 1723; 

V . 82. p . 751.
K IT T A N N IN G  & C O W A N S H A N N O C K  V A L L E Y  S T R E E T  R Y .  V . 84, 

p . 339.
L A N C A S T E R  T R A C T IO N  & P O W E R  CO . V . 83 , p . 1470.
L IM A  U R B A N  R Y .  V . 84, p . 1551; V . 85, p . 160.
L IN C O L N  R Y . & L IG H T  CO . ( IL L .) .  V . 84, p . 1182.
L O S  A N G E L E S  & SA N  D IE G O  B E A C H  R Y . V . 83 , p . 562. 
M A N H A T T A N  & L O N G  IS L A N D  R R . V . 85, p  346.
M A N IS T E E  L IG H T  & T R A C T IO N  CO . V . 85, p . 864.
M A N IT O W O C  & N O R T H E R N  T R A C T IO N  CO . V . 82, p . 161. 
M A R IO N -B U C Y R U S  E L E C T R IC  R Y . V . 81 , p . 613; V . 82, p . 928 1040. 
M E X IC A N  E L E C T R IC  T R A M W A Y  CO . V . 83, p . 626.
M IA M I E L E C T R IC  R A IL W A Y  CO . V . S3, p. 1171.
M IS S O U R I W A T E R , L IG H T  & T R A C T IO N  CO . V . 83, p . 1590; V .  84. 

p . 508 .'
M O N T E R E Y  F R E S N O  & E A S T E R N  R Y .  V . 85, p . 40.
M O N T IC E L L O  F A L L S B U R G  & W H IT E  L A K E  R R . V . 85, p . 469.

“ C hron icle”  w here in fo rm ation  can be fou nd  concern ing a n u m b e r  o f  
’ T h ese are either n ew ly  organ ized c om p an ies th e affairs o f  w h ic h  
a regular sta te m en t regarding t h e m , or else com p an ies from  w hich  it

M O N T E R E Y  & P A C IF IC  G R O V E  S T R E E T  R Y .  & E L E C . P O W E R  CO 
V . 84, p . 1552; V . 85, p . 346.

M T. M A N S F IE L D  E L E C . R R . V . 84, p . 749.
M U N C IE  & P O R T L A N D  T R A C T IO N  CO . V . 82 , p . 1438.
N E V A D A  T R A N S IT  CO . V . 82, p. 281.
N E W  Y O R K  A U B U R N  & L A N S IN G  R R . V . 83, p . 156; V . 84, p . 130 8 . 

V . 85, p . 160.
N E W  Y O R K  B O ST O N  & C H IC A G O  E L E C . R Y . V . 83, p . 435.
N E W  Y O R K  P IT T S B U R G H  & C H IC A G O  A I R  L IN E  R Y .  V . 83 p .  

380.
O H IO  R I V E R  P A S S E N G E R  R Y .  V . 84, p . 1367.
O R E G O N  E L E C T R IC  R A IL W A Y  CO . V . 83, p . 819.
O S K A L O O S A  & B U X T O N  E L E C T R IC  R Y . V . 83, p. 1471. 
P H IL A D E L P H IA  & W E S T E R N  R R . V . 81 , p . 508, 778; V . 82 , p . 629.

693; V . 84, p . 997, 1248, 1368.
P O R T O  R IC O  R Y S .,  L T D . V . 85, p . 161.
P U E B L O  T R A M W A Y , L IG H T  & P O W E R  CO . V . 84, p . 1308, 1429.

V . 85, p . 723.
Q U E B E C  R A I L W A Y , L IG H T  & P O W E R  CO . V . 83 , p . 493. 
R A I L W A Y  & L IG H T  S E C U R IT IE S  CO . (B o s to n ). V . 85, p . 341 . 
R O C K L A N D  S O U T H  T H O M A S T O N  & O W L ’S H E A D  S T . R Y .  C O .

V . 83, p . 97; V . 84, p . 340, 627.
R O C K V IL L E  & E L L IN G T O N  S T R E E T  R Y .  V . 83, d . 324.
ST . JO S E P H  V A L L E Y  T R A C T IO N  CO . V . 84, p . 750.
S T . L O U IS  W E B S T E R  & V A L L E Y  P A R K  R R . V . 83 , p . 380. 
S A N D U S K Y  S O U T H W E S T E R N  R Y . V . 79, p . 2206: V . 81, p . 841 , 1376. 
SA N  F R A N C IS C O  R Y S . & P O W E R  CO. V . 85. p . 100.
S H E L B Y V IL L E  & O H IO  R I V E R  E L E C . R R . V . 83 ,p . 324: V . 85 ,p . 347 . 
S IO U X  C IT Y  H O M E R  & S O U T H E R N  R Y . V . 81 , p . 1437; V . 83 , p . 819. 
S N O H O M IS H  V A L L E Y  R Y .  V . 82 , p .  870.
S P R IN G F IE L D  SO . C H A R . W A S H . C T . H . & C H IL . T R . CO . V . 80 , p ,  

1112; V . 81 , p . 1242, 1666; V . 82, p . 49, 753 , 871; V . 83 , p . 563. 
S T E U B E N  T R A C T IO N  CO. V . 84, p . ‘ 222.
T E X A R K A N A  E L E C . S T . R Y . V . 81, p . 1376; V . 83, p . 273; 9 7 1 ,1 1 7 2 *  
T O L E D O  A N N  A R B O R  & D E T R O IT  R Y .  V . 83, p . 493. V . 85 , p .  347 

470.
T O L E D O  P O R T  C L IN T O N  & L A K E S ID E  E L E C . R Y .  V . 79 , p . 245o . 
T R A N S -C O N T IN E N T A L  E L E C T R IC  R R . V . 84 , p. 340.
T R E N T O N  L A K E W O O D  & A T L A N T IC  R Y .  V .  82, p . 282; V . 8 4 ,p .l3 6 8  
T U C S O N  R A P ID  T R A N S IT  CO . V . 83. p . 324.
U N IT E D  R Y S . O F  T H E  H A V A N A  & R E G L A  W A R E H O U S E S , L IM 

IT E D . V . 83, p . 273; V . 84, p . 1053.
U N IT E D  R Y S . CO . (P O R T L A N D , O R E .) .  V . 83, p . 563, 891 ; V . 84„ 

p . 1308.
W A S H IN G T O N  F R E D E R IC K  & G E T T Y S B U R G  R Y . V . 85, p . 601 

723 922
W A S H IN G T O N  R Y .  & P O W E R  CO . V . 84, p . 1309.
W A S H IN G T O N  (O H IO ) T R A C T IO N  CO . V .  82, p . 1103; V .  84, p . 5 7 2 . 

1115.
W A T S O N V IL L E  T R A N S P O R T A T IO N  C O . V . 81 . p . 728 , 97fi, 1 4 9 4 ;

V . 83, p . 2 1 5 ;V . 85, p . 42.
W E S T  IN D IA  E L E C T R IC  CO . V .  84, p . 340, 694 , 1553; V . 85, p . 215. 
W E S T  S H O R E  T R A C T IO N  CO . V . 85, p . 223.
W E T Z E L  & T Y L E R  R R . V . 83 , p . 157.
W H IT E H A L L  & G R A N V IL L E  R R .  V . 84, p . 1369.
W IC H IT A  F A L L S  & N O R T H W E S T E R N . V . 85, p . 922. 
W IN C H E S T E R  & W A S H IN G T O N  E L E C . R Y .  V . 83 p. 627. 
W ISC O N SIN  R A P ID  T R A N S IT  CO . V . 83. p . 1292.
W O R C E S T E R  & P R O V ID E N C E  S T R E E T  R Y .  V . 82 , p . 1042.

A B B R E V IA T IO N S ,
The terms and abbreviations employed in this SUPPLEMENT are explained in the following:

‘ ‘S T O C K  A N D  B O N D S .” — U nder these w ords are show n—
“ S T O C K .” — The am ou n t o f  stock  authorized  Im m ediately fo llow s the w ord  “ stock , ’ and against this is the par value o f  single shares. F or exam ple  

“ S tock , $200,000 ($ 1 0 0 ),”  m eans s tock , tota l Issue authorized b y  charter or by  A ct  o f  Legislature, 5200,000, d iv id ed  Into shares o f  $100 each ; “ f. p . ’ : 
fo llow in g  the am ount given  as outstanding m eans " fu ll p a id .”
m  " P r e f . ”  means “ preferred s to ck .”  "P re f .  6 %  cu m .”  m eans preferred stock  entitled  to  d iv idends o f  6 %  per ann um , such d iv idends If n ot paid  
a ccu m u latin g , all d iv idends due and unpaid to  be paid  in fu ll for  each  and every  year before  the com m on  stock  receives an yth in g . “ P re f. 6 %  non- 
c u m .”  m eans s im p ly  that the stock  is entitled  to  6 %  per annum  if earned, bu t that if unearned In any  year the d iv iden d  for  th at year w ill n o t be p a id  
su bsequ en tly .

“ B O N D S .” — “ M ort. ’ or “ M .”  means m ortgage. "C o n so l.”  or  “ con . M .”  m eans consolidated  m ortgage. "G e n . M .’ m eans general m ortg age. 
T h e am ou n t n ext follow in g  is the tota l authorized am ount that can be issued under the m ortgage. Th e w ord  "gold”  is usually spelled o u t , bu t in som e 
Instances is con tracted  to  “ g . , ”  w hile “ cu r .”  means currency.

“ C o n v .”  m eans con vertib le  into stock . “ S. f . ”  m eans sinking fu n d , “ c . ”  m eans cou p on ; “ c * ”  m eans cou pon  but m ay be registered as to  prin 
c ip a l; and c* & r”  m eans that registered certificates w ithout cou pon s as well as cou p on  bonds are outstanding . The letters “ p . m .”  m ean per m ile , so 
$15 ,000 p . m . m ean? that the Issue o f  bon d s is restricted to  515,000 for  eaeli m ile o f  track . “ G u ar.’ m eans guaranteed , and “ guar. p . & 1. (e n d .) ’ 
m eans guaranteed as to  principal and Interest, the guaran ty being endorsed on  each  b on d .

“ D A T E .’ ’ — The date  o f  issue on the face o f  the bonds is indicated under the wrord “ d a te .”
“ I N T E R E S T .” — U nder this heading is given the rate per cent yearly o f  the interest payable  on  the bon d s or  (if guaranteed) o f  the d iv iden d  p a y a b le  

on  the stock ; also the m onths w hen the interest o r  d iv iden d  is paya b le ; thus, " 6  J -J ’ m eans 6 %  per annum  paya b le  Jan uary and Ju ly ; corresp on d 
in g ly , “ F -A ”  is used to  m ean Febru ary and A u gust; “ M -S”  m eans M arch and S eptem ber, and so on ; while “ Q -J ”  m eans quarterly  beginning in Jan uary 
and “ Q -F ”  quarterly  beginning in F ebru ary . (T he day  w hen the interest paym en t is due can generally be determ ined b y  n oticin g  w hen the loans 
m ature , the day  o f  the m onth  there given being in m ost cases the same as for one o f the interest dates.)

“ R O A D .” — The w ord  "tra ck  m eans In Street R a ilw a y  parlance all track , w hether m ain line, sid ing, sw itch  or  second track . “ R alls are 80 lb 
g ird er”  m eans th at each  rail w eighs 80 poun ds to  the yard .

IN D E X  TO R A I L W A Y S .
P a ge.

A  dam s tow n & M ohnsvllle E l. R y .— See
U nited  T raction  (R ea d in g )_______________ 81

A k ron  B arberton  & W estern R y .— See N orth .
O hio T ra ct . & L t . C o __________________________ 5

A k ron  B ed ford  & C leveland R R — See N orth 
ern O h o  T raction  & L ight C o ________________  5

A k ron  C anton E lectric R y  _____  ____________ 105
A laba m a C ity  G adsden & A tta lla  S t. R y ____ 41
A lb a n y  & H udson  R R ___________________________46
A lban y  R y .— See U nited T raction  (A lb a n y ) . .  5 
A lfr . L t. & Pow er C o.— See A tl. Sh. Line R y . .  S)2
Algiers R y . & Ltg. C o ----------------------------------------- 105
A llegheny & B ellevue— See Fed. S t .& P l.V ____84
A llegheny Bellevue & Perrysville R y .— See

P h iladelphia  C o ................................ ........................84
A llegheny S t.— See Federal St. & Pleas. V a l . .  84
A llegheny T raction— See C ons'd  T rac. S y s____ 84
A llegh en y  V a lley  Street R y -------------------------------105
A llen tow n  El. L  & P .— S e Leh . V al. T ran___  6
A llen tow n  & R ea d in g  T raction  C o---------------------  6
A llentow n & Lehigh V a lley  T raction — See Le

high V a lley  T ran sit___________________________  6
A llentow n & S latingt'n— See Leh. V a l. T r a n ..  6 
A lliance  E lectric R y .— See Stark E lec. R R —  20 
A lton  G ranite & St. L . T rac. C o.— See East St.

Louis & Suburban Co ________________________  38
A lton  Im provem en t A ss’n— See East St. Louis

& Suburban C o ________________________________  38
A lton  L ight & T raction— See East S t. Louis &

Suburban C o_____ ______________________ 1_____38
A lton  R y . Gas & E lec. L t .— See East S t. Louis

& Suburban C o ________ _____ ______ ___________ 38
A lton  R y . & 111.— See East St. Lou is & Subur

ban C o _________________________________________  38
A ltoon a  & Logan V a lley  E lectric  R y .— See

A m erican  R y s. C o . .  ............................................. 77
A m erican  Cities R y . & L ight C o ________________  10
A m erican  R a ilw ays C o --------------------------------------- 77
A m esbu ry & H am pton— See New  H am pshire

Electric R y ---------------- --------------------------------------40
A m herst & Sunderland St. R y .— See H olyok e

St. R y ---------------------------------------------------------------  45
A m sterdam  Street R R -----------------------------------------  6

Page.
| A n acostia  & P otom ac R iver  R R _______________102 ;

Anderson E lectric Street R y .— See U nion
T raction  C o____________________________________  6 ]

Anderson T raction  C o_____ _____________________ 7
Anniston E lectric & Gas C o____________________  7
A rlington  H eights M otor R y -------------------------------  96
Asbury Park & Sea G irt R R .— See A tlan tic

Coast E lectric R y _____________________________ 54
Asheville E lectric  C o____________________________  7
Ashland (W is.) L ight P ow er & S treet R y _ ___  7
A shtabula R ap id  T ran sit_______________________  7
Astoria E lectric  Co. (O re .)---------------------------------  7 j
Atchison  R y . L ight & P o w e r . . , ...... ..................... 7 i
A thens (G a.) E lectric  R y _______________________ 7
A tlanta  Consol. S t. R R .— See G eorgia R ail

w ay & E lectric  C o _____________________________  7 i
A tlanta G . L. C o .— See Ga. R y . & E lec ............... 7
A tlanta N orthern  R y .— See G a. R y . & E l. C o. 7
A tlanta S t. R R .— See G a. R y . & E lec. C o____  7
A tlan tic  A v e . R R .— See B rook lyn . R apid

T ran sit_________________________________________  15 |
I A tla n tic  C ity  & O cean C ity  C o ---------------------------  8
i A tla n tic  C ity  & O cean City R R .— See A tlan tic

City & Shore R R --------------------------- ------------------ 8 ;
] A tla n tic  C ity & Shore R R . _____ ________________ 8 1

A tlantic C ity & Suburban T raction  C o ________  8 \
A tlantic Coast E lectric R y ______________________54
A tlan tic  Shore Line R y _________________________ 92 j

! A u burn & N orthern  E lec. R R _________________  8 I
A uburn & Syracuse E lectric R R _______________  8 j
Augusta & A iken  R y .— See N orth  A u gusta

R y . & Im provem en t C o -----------------------------------  8
Augusta-A iken R y . & E lectric  C o______________ 8
Augusta & Colum bia R y -------------------- ----------------- 8 i
Augusta (M e.) H allow ell & G ardiner R R .—

See A u g. W lnthrop  & G ardiner______________ 8
Augusta (G a.) R y . & E lectric C o______________  8
Augusta W lnthrop  & G ardiner R y — See Lew is

ton A ugusta <Se W atervllle  St R y ____________  54
A urora D e K alb  & R ock ford  R R _______________ 105
Aurora Elgin & C h ica go --------------------------------------- 20
Aurr>'» » a l!w a v s  c<>.......... .........................................105
A u stin  E lectric R y ___ ___________________________  8

P a ge.
n  aden & St. L . R R .— See U nited R y s . C o ___ 91
*-*ahia T ram w ay , L ig h t & P ow er C o __________105
Bakersfield Gas & E lec . L t. C o.— See P ow er

T ransit & L igh t____________________________  8
Bakersfield & K ern  E lec. R y .— See P ow er

Transit <5c L igh t_______________________________  8
B akersfield & V entura R y _______________________105
B altim ore & A n nap. Short Line— See M ary

land R y s ____________________  ________________  9
Baltim ore C atonsvllle & E lllco tt ’s Mills Pass.

R R .— See U nited R y s. & E lec. C o ___________  8
B a ltim ore C ity  Passenger R a ilw a y— See U nited

R y s. & E lec. C o _____________ _________________ 8
Baltim ore & Laurel E lec. R y . . . _______________  9
Baltim ore & N orthern  E lectric  R y .— See

U nited R y s. & E lectric C o____________________  8
B a lt. Sparrow s P oint & Chesapeake R y _______  9
Baltim ore Term inal C o.— See W ash . B alt. &

A nnap . . : _____________ _______________________ 102
B altim ore T raction — See U nited R y s . & E le c . 8
B a ltim ore & W ashington  T ran sit_______________ 102
Bangor R y . & E lectric  C o . . ____________________  9
Barre & M ontpelier T raction  & P ow er__________ 9
B ath S t. R y .— See Lew iston  B r ’nsw ’k & B a th . 54
B aton  R ou g e  E lec. & Gas C o___________________105
B ay Counties Pow er C o.— See Calif. Gas. &

E lectric  C orp___________________________________93
Bay Shore Term inal C o .— See N orfolk  & P orts

m outh  T raction  C o ____________________________  73
Beatrice (N eb .) E lec. C o________________________  »
B eaver V alley T ra ction — See Phlla. C o________ 85
Bellalre B ridgeport (O .) & M artin ’s F erry

Street R y .— See W heelin g T ra ction __________10
Beilaire South  W estern  T raction  C o___________ 103
Belle C ity  E lec. C o .— See M liw . L . H . & T ____ 59
Bellevue W ater & Fuel Gas L ight C o .— See 

Cln. N ew p 't & C ov ington  L t. & T ract. C o . .  30 
Ben A v on  & E m sw orth  St. R v .— See Phlla. C o. 84 
B ennington  & H ooslc  V a lley  R y .— See C on

solida ted  R y ___________________________________ 83
B en nin gton  & N orth  A dam s St. R y .— See C »-

so lidated  R y ____________________________  .
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Bergen C ou n ty  T raction — See N . J . & H u d 

son R y . & F ____________________________________ 44
Bergen T urnpike C o.— See P u blic  Ser. C orp___ 6 :
B en tley  St. Jrty.— See i\orl. oc j-orisu i. i i .  t o .  /4
Berkshire S treet R y .— See C on s'd  R y ---------------67
B erw yn  & Laurel E lectric— See U nited  R y .

& E lectric  C o ___________________________________ 9
B eth . & N azareth— See Leh. V a l. T ran sit------- 6
B everly  & D anvers— See B oston  & N o r_______ 14
B iddeford  & S aco  R a ilroad ______________________10
B iloxi E l. R y . & P ow er C o.— See G ulfp . &

M iss. Coast T ra ct. C o ____________________ _____ 44
B in gh am ton  Lest. & U nion— See B ing. R y . . .  10
B in gh am ton  R ailw ay C o____________ . __________ 10
Birm ingham  K n oxv ille  & A llentow n  T ra c

tion— See P lttsb . & Birm ingham  T r ------------- 84
.B irm ingham  R a ilw a y  & E lectric— See B ir

m ingham  R y . L t . & P ow er___________________ 10
B irm ingham  R y . L gt. & P ow er________________ 10
B lack  R ock  & Salisbury B each— See H aver

hill & A m esbu ry_______________________________45
B leecker Street & F u lton  F erry  R R .— See

M etropolitan  St. R y . S ystem ________________ 71
B loom field  Street— See P ittsburg T r. S y s te m . 84 
B loom in gton  & N orm al R y . E l. 4  H eating C o.

— See B loom . & N orm . R y . & L t ____________ 32
B loom in gton  & N orm al R y . & L t C o________ .  32
B loom in gton  P on tiac & Jo lie t E lec. R y -----------10
Bine Grass T raction  C o.— See L ex in gton  &

Inter. R y _______________________________________ 54
Blue H ill Street R y _____________________________  19
B oston  & Chelsea— See B oston  & N orth ern -----14
B oston  Consol. Street— See W est E n d S t. R y _  12
B oston  E levated  R y ____________________________  10
B oston  M ilton  & B rock ton — See O ld C o lon y

Street R y -----------------------------------------------------------  14
B oston  & N orthern  S tree tR y ___________________  14
B oston  & R evere  E le c___________________________  3 4
B oston  Suburban E lectric C om panies__________12
B oston  & W orcester E lectric  C om panies-----------15
B oston  & W orcester  Street R y _________________ 15
B oyerstow n  & P ottstow n  St. R y .— See U nited

T ra ction ________________________________________ 81
B rad d ock  & T u rtle  Creek Passenger R a ilw ay

— See U nited T ra ction ________________________ 83
B raintree St. R y .— See O ld C olony St. R y -------14
Braintree & W eym ou th  S t. R y .— See O ld C ol

on y  S t. R y ---------------------------------------------------------  14
B rattleboro Gas L ight C o .— See T w in  States

Gas & E lect. C o_______________________________  15
B ridge O perating C o.— See B k lyn . R . T r. C o . .  15 
Bridgeport (Conn.) T raction — See Conn. R y .

& L ighting C o _________________________________  66
B ridgeton  E lectric— See A m . R y s. Co. (Phila .) 78
B ridgeton  & M lllv. T r .— See A m . R y s. C o -------78
Bridgew ater W hitm an  & R ock lan d  S t. R y .—

See O ld C olony St. R y ________________________  14
B righ tw ood  R y .— See W ash. R y . & Elec. C o . .1 0 2  
Bristol C ou nty St. R y .— See T a u n ton  & P aw 

tu ck et S t . R y ________________________________ _ 98
Bristol (T enn.) Gas & E lectric C o_____________ 15
Bristol & P lainville T ram w ay (C o n n .)__________15
British C olum bia E lectric R y ___________________105
B road  R ip p le  T ra ction _________________________ 46
B ’w a y  & 7th A v e . R R .— See M et. St. R y . S ys . 71 
B roa d w a y  Surf. R R .— See B ’y  & 7h A v e .R R . 71 
B rock ton  Bridgew ater & T a u n ton  St R y .—

See O ld C olony St. R y ________________________ 14
B rock ton  & E ast B ridgew ater S t. R y .— See

O ld C olony St. R y ____________________________  14
B rock ton  & P lym ou th  St. R y ___________________ 86
B rock ton  Street R y .— See O ld C olony St. R y .  14
B ron x  T raction  C o.— See Th ird A v e . R y ---------72
B rook lyn  Bath & W est End R R .— See B rook 

lyn  R ap id  T ran sit_____________________________  15
B rook lyn  & B righton  B each— See B rook lyn

R a p id  T ran sit_________________________________  15
B rook lyn  Cable C o.— See Nassau E lectric____ 17
B rook lyn  City & N ew tow n R R .— See C oney

Island & B rook ly n ____________________________  18
B rook lyn  C ity  R R .— See B rook lyn  R a p . T ran . 15 
B rook lyn  C rosstow n R a ilroad— See B rook lyn

R a p id  T ran sit_________________________________  15
B rook lyn  H eights R R .— See B rook lyn  R . T - .  15 
B rook lyn  Queens C ounty <x Suburban R R .—

See B rook lyn  R a p id  T ran sit__________________15
B rook lyn  R a o id  T ran sit________________________  15
B rook lyn  Union E lev a ted ______________________ 17
B row nsville  A venue Street R y .— See P itts . &

B lrm . T raction  C o ____________________________ 84
B runsw ick T ra c .— See P u blic  Service R y _____  61
B uffalo B a ta v ia  & R och ester  El. R y .— See

B u ffa lo  & W illiam svllle E lec. R y ____________ 18
B uffalo Bellevue & L ancaster R y .— See In ter

national T ra ctio n _____________________________  18
B uffalo & D epew  R y ____________________________  18
BufTalo D unkirk & W estern R R .— See Buffalo

& Lake Erie T raction  C o _____________________  18
B u ffa lo E ast Side St. R y .— See Intern . T r a c . .  18 
B uffalo  G ardenvllle & E benezer R y .— See

B uffalo Southern R y _________________________  18
B u ffa lo & L ock p ort St. R y .— See Inter. T r a c .  18 
B u ffalo  H am burg & A u rora  R y .— See B uffalo

Southern  R y ___________________________________ 18
B u ffa lo & L ackaw an na T raction  C o . __________18
Buffalo &, Lake Erie T raction  C o ______________  18
B u ffa lo L ock p ort & R ochester R y ____________ 105
B u ffa lo & N iagara Falls E lectric R y .— See In 

ternation al T r a c t io n _________________________  18
B uffalo R y .— See In ternation al T ra ction ______18
B uffalo & R ochester R R .— See B uff. & D epew  18
B uffalo Southern R y ____________________________  18
B u ffalo T on aw an da & N iagara Falls E lectric

R R .— See International T ra ction ___________  18
B u ffalo T ra ction .— See International T raction  18
B uffalo & W illiam svllle E lectric R y ___________  18
B urlington  C ou nty R y _________________________  60
B urlington  (Iow a) R y . & L igh t C o.— See P eo

p le ’s Gas & E lectric C o_______________________ 19
B urlington (V t.) T ra ction _______________________ 19
B u tte E lectric R y ________________________________  19

C airo E lectric & T raction  C o__________________19
alals (Me.) Street R a ilw a y _________________  19

California Central Gas & E lectric C o.— See
California Gas & E lectric C orp oration ______93

California Gas & E lectric C orporation .— See
Pacific Gas & E lectric C o -------------------------------  93

California M idland R R _________________________ 105
Californ ia P acific  R y .— See Los Angeles In ter

urban R y _______________________________________ 55
California Street C able___________________________93
Calum et E lectric Street R y _____________________ 21
Cam bridge R R .— See W est End S t.R y .,B oston . 12 
Cam den G loucester & W ood b u ry  R y .— See

South  Jersey Gas E lectric & T ra ctio n _______63
Cam den H orse R R .— See Cam den & Suburban  63
C am den Inter-S ta te R y __________________ ____ 46
C am den & Suburban R y .— See P u b . S erv .C or. 61
Cam den & T ren ton  Ry-_________________________  79
Canal & Claiborne R R .— See N . O . R y . & L t . .  69
C anandaigua Southern  R R ____________________ 105
Canarsle R R . C o .— See B rook lyn  R a p . T r a n . .  15 
C anon City F lorence & R oy a l G orge In te r .R y , 19 
Canon City & R o y a l G orge E lec. R y .— See 

Canon City F lor. & R . G. Inter. R y --------------- i s

P age.
C anton -A kron  Cons. R y .— See N orth . Ohio

T raction  & L ight C o ___________________________  5
C anton -A kron  R y .— See C an ton -A kron  Cons.

R y  . . . .  ____________ ___________ __________ 5
Canton-M assillon E lectric R y .— See Canton-

A k ron  Cons R y -------------------------------------------------  5
C anton-N ew  Ph iladelphia  R y .— See Canton-

A k ron  Cons R y _______________________________ 5
Canton & Y ou ngstow n  R y ________ _____________ 105
Cape M ay D el. B ay & Sew ell's P oint E lec. R y .  20 
Capital E lectric Co.— See S prln g f.R y .&  L t .C o . 96
Capital T ra ction _________________________________ 102
Carbondale R y .— See Scranton  R y ........ .............. 78
Carbon Street R y ________________________________  58
Cass A venue & Fair G rounds R y .— See U nited

Railw ays C o ___________________________________ 92
Catharine & B ainbrldge Streets R y .— See

U nion T raction ________________________________  80
Catskill E lec. R y . . . ________ ___________________ 105
C ayuga Lake E lectric R y .— See Ith aca  St. R y .  48
Cedar R apids & Iow a  C ity R y . & L ight C o___ 20
Cedar R apids & M arion C ity  R y _______________ 20
Central California E lectric C o.— See C aliforn ia

Gas & E lectric C orporation ___________________ 93
Central Californ ia T raction  C o _________________ 98
Central C rosstow n R R .— See M et. S t. R y . Sys. 71 
Central E lectric C o.— See Som erset U nion  &

M iddlesex L ighting C o__________________ _____61
Central E lec .— See Sacram ento E lec. G. & R y . 93 
C entral E lec . R y  . (K a n s .) .— See M et. St R y .  49 
Central K en tu ck y  T raction  C o.— See L exin g

ton  & In ter. R y s _____________________________  54
Central M arket Street R y .— See C olum bus

T raction  C o____________________________________  28
Central M ass. E lectric___________________________  67
Central Park N orth  & East R iver R R .— See

M etropolitan  Street R y . S ystem ____________ 71
Central Pass. R y .— See L ou isville T rac. C o___ 57
C entral Pass. R y .  C o.— See A tlan tic  C ity  &

Shore R R _____________________________________  8
Central P en nsylvania  T raction  C o______________44
Central R y .— See U nited R ailw ays & E lectric. 8
Central R y .— See Illinois T ra c t io n ---------------------31
Central T ra ction .— See Consol. T rac. S y stem . 84 
Central T raction .— See S ioux C ity T r a c t io n ..  96 
Cham bersb. G reencastle & W ayn esb . St. R y . .  20 
Charles R iver Street.— See W est End S tr e e t ..  12 
Charleston C ity  R y .— See Charleston C onsoli

dated R a ilw ay Gas & E lectric_______________20
C harleston C onsolidated R y . Gas & E le c t r ic . .  20
Charleston & Sum m erville E lectric R y . . . ____ 20
C harlotte E lectric  R y . L ight & P ow er C o______20
C h attahoochee Falls C o.— See Col. E lec. C o___ 28
C h attanooga E lectric R y .— See Chattan. R y s .  20 
C h attanooga & L ook ou t M ountain  R R .— See

C h attanooga R y s _____________________________  20
C h attanooga R ailw ays C o_______________________  20
Chautauqua T raction  C o________________________ 49
Chester D arby  & Ph ila .— See Chester T ra c___ 82
Chester & M edia E lec. R y .— See Chester T rac. 82
Chester Street R y .— See Chester T ra ction ____ 82
Chester T ra ction — See W ilm . & Ches. T rac. Co. 82 
Chicago B loom ington  & D ecatu r R y .— See Illi

nois T raction  C o_______________________________ 31
C hicago C ity  R y _________________________________  21
Chicago C onsolidated T ra ction .— See Chicago

U nion  T ra ction ________________________________  21
Chicago & Desplalnes V a l.— See A m . R y s. C o . 78 
Chicago E lectric T raction — See C hicago &

Southern T ra ct________________  ______________21
C hicago E lectric T ran sit.— See C hicago C on 

solidated  T r a c t io n ____________________________  22
C hicago General R y .— See Southern Street R y . 24 
C hicago & Jefferson U rban T ran sit.— See Chi

cago  C onsolidated T ra ction ___________________ 22
C hicago & Joliet E le c .R R .— See A m . R y s . C o . 78 
C hicago Jun ction  R R .— See So. Side E lec. R R . 24
Chicago Lake Shore <fe South  Bend R y -------------105
C hicago & M ilw aukee E lectric__________________21
C hicago-N ew  Y ork  E lec. A ir Line R R ..................105
C h icago N orth  Shore St.— See C h ic .C on s.T rac. 22
Chicago & O ak Park E levated  R y ______________23
C hicago Pass. R y .— See W est C h icago S t. R R .  23
Chicago R a ilw ays C o____________________________  21
C hicago & So. T rac C o ----------------------------------------- 21
C hicago South  Bend & N orthern Indiana R y .

— See N orthern Indiana R y __________________95
C hicago U nion  T r a c t io n ________________________  21
C hicago W est D iv . R y .— See W . C h ic. St. R R . 23
C hlckasha C ity  R a ilw ay C o _ . __________________105
C hippew a V a lley  R y . L ight & P ow er__________ 38
C hippew a V a lley  E lectric R a ilw a y — See C h ip 

pew a R y . L t . & P ow er________________________  88
C h octaw  R a ilw ay & L ighting C o _______________ 96
C hristoph r & T en th  Streets R R .— See M etro

politan  Street R a ilw ay S ystem ---------------------  71
Cicero & Proviso Street R y .— See C h .C on.T rac. 21
Cincinnati & Colum bus T raction  C o___________24
Cincinnati C ov ington  & E rlanger.— See Cin

cinnati N ew port & C ov in gton -------------------------30
Cincinnati D ayton  & T o led o  T raction  C o ---------25
Cincinnati G eorgetow n Sc P ortsm outh  R y -------25
Cincinnati & H am ilton  T raction  Co.— See O hio

T raction  C o____________________________________ 2o
Cincinnati Laurenceburg & A u r. E lec. St. R y .  25
Cincinnati M ilford & Loveland  T ra ction -----------25
Cincinnati N ew port & C ovington  L t .& T r .C o ..  30
Cincinnati N orthern T raction  C o ----------------------- 24
Cincinnati Street R y .— See C incinnati T ra c—  25
Cincinnati T raction  C o _________________________  25
C itizens’ E lectric C o.— See Som erset U nion &

M iddlesex L ighting C o________________________  61
C itizens’ E lectric R a ilw ay  L ight & P ow er Co.

See Mansfield R a ilw ay L ight & P ow er C o . .  26 
C itizens’ E lec. St. R y .,  N ew bu ryp ort, M ass.—

See M errim ac V al. E lec. C o -----------------------------45
Citizens’ Passenger R y .— See H arrisburg T rac. 45 
Citizens’ Pass. R y . (P h lla .)— See U nion T r a c .  80 
Citizens’ R ailroad L ight & P ow er Co. (Flshkill-

o n -H u d son )_______ ____________________________  40
C itizens’ R y . (St L ou is ).— See U nited  R y s .C o . 91
C itizens’ R a ilw a y  (W a co . T e x . ) -------------------------101
C itizens’ R a ilw ay Light & P ow er.— See N or

folk  & P ortsm outh  T raction  C o ---------------------74
C itizens’ R y . & Light C o. (F t. W o r t h ) . ............. 42
C itizen s’ R a ilw a y  & L ight C o .— See M uscatine

Light & T raction  C o _________________________  60
C itizens’ R ap id  T ran sit.— See N ashville R y . .  61 
C itizens’ Street R y . (In d ianapolis , I n d .)— See

Indianapolis Street R y _______________________  4 6
Citizens’ Street R R .— See M em phis Street R y .  59 
Citizens’ Street R ailw ay (M uncie, In d .)— See 6

U nion T raction  o f  Indiana___________________
Citizens’ T ra ction .— See Consol. T ra c . System . 84
Citizens T raction  C o ., OH C ity ...............  ............. 7r>
C ity  E lectric R y . (P ort H uron , M ich .)— See

D etroit & P ort H uron Shore L in e----------------- 35
C ity E lectric R y . (R o m e , G a .)— See R om e

R y . & Light C o ----------------------------------------------- -- 91
C ity & Elm G rove R ailroad  C o _________________ 103
C ity  R a ilw a y  (D a y to n , O h io ) ---------------------------  32
City R a ilw ay C o.— See Citv & Elm G rove R R .1 0 3  
C ity & Suburban .— See U nited  R ailw ays <5o

E lectric Co. o f  B altim ore_____________________  8
C ity & Suburban R y .— See P ortland  R y ______86
C ity & Suburban R y . (W ash in gton , D . C .) — 102

Pa ge.
Cleve. A lliance & M ahoning V a lley  R y ________ 105
C leveland A shland & M ansfield T ia c t C o .— See

Cleve. Southw estern & C ol___________________ 26
Cleveland Berea E lyria  & O berlin R y .— See

Cleveland Southw estern & C olu m bu s_______ 26
Cleveland & Chagrin Falls E lectric— See E ast

ern O hio T raction  C o_________________________  26
C leveland C ity R y .— See C leveland  E lec. R y .  26 
Cleveland & Eastern R y .— See Eastern O hio

T ra ction  C o ___________________________________26
C leveland E lectric R y . _________________________  26
Cleveland E lyria  & W estern .— See C leveland

Southw estern & C olum bus R y _______________ 26
Cleveland Painesville & A sh tabu la  R R _______  26
C leveland Painesville & Eastern R R __________26
Cleveland & Sharon E lectric R y ________ ______ .1 0 5
Cleveland & Southw estern T raction  C o .— See

C leve . S o . & Col. R y _________________________ 26
Cleveland Southw estern  & C olum bus R y ______26
Cleveland T ram w ays C o.— See Clevel. El. R y .  26 
Cleveland Y ou n gstow n  & E astern— See E a st

ern O hio T ra ctio n  C o_________________________  26
C lifton  Suspension B ridge.— See In ternation al

T ra ction ________________________________________  18
Coal Belt E lectric  R a ilw a y  C o _________________ 88
Coal Castle E lectric R y .— See E. Pen n. R y s . .  88 
C oalville Passenger— S eeW Ilk es -B .& W .V a .T r . 82
Coast C ounties Light <Sc Pow er C o ______________94
Coeur d ’ A lene & Spokane R y .— See Spokane

& In land  E m pire R y ---------------------------------------  96
Cohoes R y .— See U nited T raction  C o__________ 5
C olonial C ity  T raction — See K ingston  Con. R R .5 2
C olorado Springs & Interurban R y -------------------28
C olorado Springs R a p id  T ran sit.— See C olo

rado Springs & In terurban----------------------------- 28
Colum bia, S. C ., E lec. S t. R y . L ight & P o w e r . 28
Colum bia & M ontour E lectric R y --------------------- 10
Colum bia R ailw ay _____________________________ 101
C olum bia W ater P ow er C o.— See Colum bia

E lectric Street R y . L ight & Pow er C o -----------28
Colum bus B u ckeye Lake & N ew ark T raction .

— See Colum bus N ew ark & Zan esv ille-----------29
Colum bus, O .,  C on solidated  S treet R y .— See

C olum bus R y ---------------------------------------------------28
Colum bus D elaw are & M arlon E lec. R R -----------30
Colum bus D elaw are & M arion R y _____________  29
C olum bus E dison  C o .— See Col. R y . & L t . C o .  29
C olum bus (G a.) E lectric C o____________________ 28
C olum bus M agnetic Springs & N orthern  R y —  34
Colum bus M arion & B ucyrus R R . C o ---------------30
C olum bus & N inth A v e .R R .— See M et.S t.R y_  70 
Colum bus G rove C ity & Southw estern R y .—

See Indiana Colum bus & E astern___________ 29
Colum bus L on d on  & Springfield R y .— See In 

diana Colum bus & E astern ----------------------------- 29
Colum bus New A lban y  A Johnstow n T rac. C o .  30 
Colum bus N ewark & Zanesville E lectric R y .—

See O hio E lectric---------------------------------------------  26
C olum bus N orthern R a ilw ay , Pow er & E q u ip 

m ent.— See Colum bus, D el. & M arion______30
C olum bus (G a.) P ow er C o .— See C olum bus

E lectric C o _____________________________________ 28
C olum bus (G a.) R R .— See C olum bus E lec. C o. 28 
C olum bus R y .— See Colum bus R y . & L t . C o . .  28
C olum bus R a ilw ay & L ight C o -------------------------28
C olum bus T raction  C o .— See C ol. R y . <5s L t .C o . 28 
C olum bus U rbana & W estern — See Colum bus

Mag. Springs & N orth ern -------------------------------  34
Com m onw ealth A venue Street R y .— See N ew 

ton  Street R a ilw a y-------------------------------------------  12
C om pton  H eights U nion D epot & M erchants’ 

Term inal R y .— See U nited R ailw ays System  91
C oncord M aynard & H udson  Street R y -----------30
C on cord  Street R y _______________________________30
C oney Island & B rook lyn  R R ---------------------------18
C oney Island & G ravesend.— See Nassau Elec. 17 
Conestoga T raction .— See Lan. Co. R y . & L t .  53
Conneaut & Erie T raction  C o -----------------------------30
C onnecticut R v . & L tg .— SeeJConsolidated R y . 66
C onnecticut V alley Street R a ilw a y ........ ..............75
Connellsville Suburban  Street R y .— See W est

Penn R ailw ays C o -----------------------------------------  85
Conshohoeken R y .— See Schuylkill V a lley____ 81
C onsolidated R a ilw a y  Co. (N ew  H a v en )______63
C onsolidated R a ilw ays Light & P ow er C o.

(W ilm in gton , N. C .) ............................. ...................103
C onsolidated R a ilw a y  & Pow er C o.— See U tah

L ight & R a ilw a y ---------------------------------------------  92
C onsolidated Street.— See Portland R y _______ 86
C onsolidated T raction  o f  New  Jersey__________62
C onsolidated T raction  o f  P ittsbu rgh . P a ---------84
Continental Passenger R y .— See U nion T r a c . .  80 
Cop lay E gypt & Iron ton .— See L . Val. T r a n ..  6
Corning & Painted Post Street R y ___________  - 20
Corrigan C onsolidated St. R y .— See M etro

po litan  St. R y . ,  K ansas C ity , M o---------------49
C ortland C ou nty T ra ction ........ .............. - - - - —  30
C rosstow n St. R y . (B u ffa lo )— See Inter. T ra c . 18 
C rosstow n S t.— See Colum bus R y . & L t. C o . .  28 
Cum berland & W estern port E lec. R y -------------31

Dallas E lectric C orporation ___________________  31
an bu ry  (Conn.) & B ethel Street R y -----------31

D anbury Sc H arlem  T raction  C o ------------------------  31
D anville Sc F ast. 111. R y .— See 111. T ra ct . C o . .  31 
D anville Sc E dw ardsville T erm . R R - Co.-— See

St. Louis & N orth  Eastern R y . C o -----------------32
. D anville (III.) Street R y . & L igh t---------------------31
i D anville U rbana & Cham paign R y — -------------31

D arby & Y eadon  S t .R y .— See Phila. R ap . T .  80 
j D artm outh & W estport S t. R y ..  T'.ew Bedford 63
I D avenport & R o ck  Isl. R y .— See T ri-C ity R y .
I & L ight C o . ............... ......... .. - - -  - - ....................... 33

D ayton  Covtngton  & P iqua  T r a c t i o n -------------34
I D ayton  & M uncie T raction  C o.— See M uncie &

U nion C ity  T raction  C o ........ .........  ............... .. 6
D ayton  & N orthern T raction  C o.— See Indiana

C olum bus & E astern -----. . . — -----------------------29
D ayton  & Soldiers’ H om e R R .— See C ity R y .  32 
D ayton  Springfield & U rbana Elec. R y .— See

In d . C ol. & E ast............... .............................. .. 29
D ayton  T raction — See Cln. D a yton  & T o led o

T raction  C o . ----------------------------------------------------  25
D ayton  & T roy  E le c tr ic ...........................................  34
D ayton  & T roy  T raction— See D ayton  C ov ing

ton  & P iqua T raction ........ .................................... 34
D avton  & W est. T ra c .— See In d . Col. & E ast. 28
D ayton  & X en ia  Transit C o .....................................  34
D ecatur Gas & E lec.— See D ecatur R y . & L t .  31
D ecatur R ailw ay & Light C o ................................... 31
D ecatur T rac. & E lec .— See D ecatur R y . & L t . 31 
D elaw are C ou n ty  <fc Philadelphia E lect. R y .—

See U nited Pow er & T ran sportation .............
D enison & Sherm an R y ...............................................
D enver C ity R R .— See D enver C ity  T ra m -------
D enver C ity  T ram  w a y................................................. 34
D enver C onsol. T ram .— See D enver C ity T ram . 34
D enver & N orthw estern R y ____________________ 34
D enver T ram w ay P ow er C o .— See D enver C ity

T ram w ay C o_____ __________________________ «4
D erb y  Street R y .— See C on n. R y . Sc 1 1?- C o . 66
Des Moines C ity R y _____________________________
Des M oines St. R R .— See Des M. C ity  R y - . . .  »4  
lies  Moines Suburban R y .— See Des M. C ity . 34
D eplaines V a l. K lee.— See A m . R y s . C o -----------78
D etroit C ity R y .— See D etroit U nited  R y -------3 j
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D etroit C itizens’ St. R y .— See D et. U nited  R y .  85 
D etroit E lectric R y .— See D etroit U nited R y _  35
D etro it  Jackson  & C h icago R y _________________ 35
D etroit & F lint— See D etroit U nited R y ______35
D etroit F lint & Saginaw  E lectric R y _________ 105
D etroit F ort W a yn e  & Belle Isle R y .— See

D etroit U nited R y ____________________________  35
D etroit & Lake St. Clair R R .— See D etroit &

P ort H uron Shore L in e_______________________35
D etroit Lake Shore & M t. Clem ens R y .— See

D etroit & Port H uron Shore L in e___________ 35
D etroit M onroe & T o l. Short L ine R y .—

See D etroit U nited R y _______________________ 35
D etroit & N orth w .— See D etroit U nited R y . .  35 I
D etro it P lym ou th  & N orthvllle  R y ____________ 105 j
D etroit & P on tiac R y .— See D et. U nited R y .  35 !
D etroit & P ort H uron Shore L in e______________35
D etroit R y .— See D etroit U nited R y _________ 35 ;
D etroit R och ester R om eo  & Lake O rion— See

D etroit & Flint R y ___________________________35
D etroit Sub . R y .— See D etroit U nited R y ____ 35
D etroit U nited R y _______________________________35
D etroit U tica  & R om eo  E lectric— See D etroit

U nited  R y .....................................................................35
D etroit Y psllanti A n n A rbor & Jackson  R y . .  37 
D igh ton  Som erset & Sw ansea St. R y .— See

O ld C olony St. R y ____________________________  14 1
D om inion  Pow er & Trans. C o ........ ................ ......... 104 j
D ov er  Gas L ight C o.— See T w in  States Gas <5c

E lectric Co“____________________ _______________  1 5 '
D o v e r  Som ersw orth  & R ochester— See N ew

H am pshire T raction  C o_______________________40
D oylestow n  & Easton S t. R y .— See Phlla. & I

Easton E lectric R R - _________________________  37
D oy lestow n  & W illow  G rove R y .— See P h ila 

delphia  R a p id  Transit C o ____________________  80 !
D . D . E . B ’d w a y  & B a t.— See Th ird  A v e . Sys_ 72 I
D u  Bols E lectric  & T raction  C o________________ 37
D u qu oln  Belleville & St. Lou is E lec. R y ____ 105 1
D u lu th  St. R y .— See D uluth  Superior T r a c t . .  37
D ulu th -S uperior T ra ction _______________________ 37 •.
D unkirk & Fredonia R R .— See Buffalo & Lake

Erie T raction  C o _______________________________ 18
D unkirk  Street R y _______________________________ 37 j
D uquesne T raction .— See C onsol. T r a c t io n ..  84

I fa s t  Cleveland— See Cleveland E lectric____ 26
astern New  Y ork  R R ________________________  8

E astern O hio T ra ct io n _________________________ 26
Eastern P en nsylvania  R ys. C o _________________ 86
Eastern W isconsin  R y . & L ight C o ____________ 4u
E ast H . P ass.— See H arrisburg T ra c t io n ____ 45
East H artford  & G lastonbu ry Street R R .—

See H artford Street R y _____________________  63
East Jersey S t .R y .— See P u blic  Service R y ___61
East L iverpool T ra c . & L igh t C o_______________ 37 |
E ast M iddlesex Street R y .— See B oston  &

N orthern  Street R y _________________________  14 I
E ast R eadin g E lec. R y .— See R eadin g T r a c t . .  81 
East St. Louis E lectric Street R R .— See East

St. Louis & Suburban C o ____________________  38
E ast S t. Louis & Suburban C o _________________ 38
E ast Side E lec. (K a n . C ity )— See M et. St. R y .  49 
E aston  & B eth 'hem  T ran .— See Eas. C on .E lec . 37
E aston  Con. E lec________________________________ 37
E aston  Palm er & Bethlehem  E lec. R y .— See

E aston  C onsolidated E lectric________________ 37
E aston  & South Bend Trans. C o .— See Easton

C onsol. E lec. C o ____________________________  _ 37
E aston  Transit C o .— See Easton C on . E le c tr ic . 37 
E au Claire L ight & P ow er C o.— See Chlpp.

V a l. R y . L t. & P ow er________________________ 38
E dison  E lectric  o f  N ew  Orleans— See N . O .

R a ilw ay  & L ight C o_________________________  69
E dison  E lect. 111. Co. o f  L eb an on , P a .— See

U nited Pow er & T ran sp orta tion____________ 80
E dison  E lectric L ight C o.— See Lancaster

C ou nty R y .  & L igh t__________________________53
E ighth  A v e . R R .— See M etropol. St. R y . S y s . 71
E lectric  C ity  R y .— See Internat. T rac. C o___ 18
E lectric T raction  (P hiladelphia , P a .)— See

U n ion  T ra ction ________________________________  80
Elgin A u rora  & Southern  T ra ction — See A u 

rora Elgin & C h icago_________________________  20 !
E lgin  C ity R y .— See E . A .  & S. T ra ct .— See

A urora Elg. & C h ic___________________________  20
E lizabeth  P lainfield & Central Jersey— See

P u blic  Service R y ______________________________61 ;
E lizabeth & Raritan R iver  Street R y .— See

P u blic  Service R y ............. ........................................ 61 ;
E lm ira & Seneca Lake— See E lm ira W ater

Light & R R - ..................................... .......................... 38
E lm ira W ater L ight & R R ____________________ 38
E lm  St. C onn. R y .— See M et. St. R y _________ 70
E lm w ood  A v e . & T on . E lect .— See In t . T r a c .  18
El Paso E lectric C o_____________________________  38
E lw ood  E lect.— See U nion  T ra ct, o f  In d ______ 6
E lyria  G rafton  & Southern— See Cleveland

Elyria & W estern  R y ________________________  26
E lyria  & O berlln— See C lev. E lyria & W e s t . .  26 
E m pire Pass. R y .— See U nion T rac. S y s te m ..  80 
Enfield & L on gm ea dow  E lec. R y .— See H art

ford  & Springfield____________________________  99 {
Ephrata  & A dam stow n R y .— See Lancaster

Co. R y . & L t. C o_____________________ ______ 53 j
Erie E lectric M otor C o .— See Buffalo & Lake

Erie T raction  C o _______________________________ 18 I
Erie R apid Transit C o .— See Buffalo & Lake

Erie T raction  C o _______________________________ 1 8 !
Erie T raction  C o ----------------------- ---------------------------- 38
E scam bia  Co. L t. & P . C o .— See Pensacola

E lectric C o - ----------------------------------- ------------------ 77
Essex E lect. St. R y .— See B oston  & N orth ern . 14 
E ssex & H udson  Gas C o.— See P u b lic  Service

C orp ora tion ____________________________________  61
E vanston  (111.) E lectric R y .— See C hicago

C onsolidated T ra ction ________________________  21
E v an sv ille  & Eastern E lec. R y .— Ste E v an sv .

R y s . C o . .......... .. ...................................................... 38
E vansville  E lectric R R .— See E vansville  &

S o. In d . T r a c t io n _________________ ____________38 |
E v ansville  & Mt. V er. Elec. R y .— See E vans

ville R y s . C o __________________________________  38
E vansville  <5c P rinceton  T raction  C o .— See 

E vansville & Southern Indiana T r a c t io n ..  38
E vansville  R y .— See E vansville R y s . C o ---------38
E vansv ille  R a ilw ays C o __________________________ 38 |
E vansville  P rinceton  & Vincennes Inter. R y .—

See E vansville tc Southern  Indiana T ra c . C o . 38
E vansville  Suburban & N ew bu igh  R y . ______ 40
E v an sv . & Southern  Indiana T raction  C o .___ 38
E verett R y . & E lectric C o .— See E verett R y .

L ight & W ater C o ____________________________  40 ;
E verett R v . ,  L ight & W ater C o . . ____________  40
E verett W a ter  C o.— See E verett R y . ,  L ight &

W ater C o ------------------------------------------- ---------- 40 j
E xeter H am pton  <So A m esbu ry— See New 

H am pshire E lec. R y s ---------------------------------------  40

Fair H aven & W estv llle  R R .— See C onsoli
dated  R v ___________________________________  63 |

F a irm on t <fc Clarksburg T raction  C o . ______40
F a irm on t Park & Delaware R iver Passenger—

S ee  G erm antow n Passenger R y . .................... 80
F a irm ou n t Park & H add in gton  Pass. R y .—

See H eston vllle  M antua & F a irm ou n t______80

Page.
F airm ount Park Tran sportation  C o___________ 79
F arm ington  Street R a ilw a y____________________ 45
Federal Street & P leasant V a lley  R y .— See

U nited T raction  System , P ittsbu rgh _______84
F elicity & Bethel R R .............................................. 25
Ferries & Cliff H ouse R y .— See U nited  R R .  o f

San F ran cisco_________________________________ 93
F in d lay  Street R y .— See T o led o  B ow ling Green

& Southern T ra ctio n _________________________  99
Flshkil! E lectric R y .— See Cit. R R . L t . & P . .  40
F itch bu rg  R R ____________________________________ 105
F itchburg & Leom inster Street R y ____________ 40
Flushing & College P oin t E lec. R y .— See N . Y .

& Queens C o___________________________________ 55
F ond du L ac <5c O shkosh E lec. R y .— See E ast

ern W isconsin  R y . & L ight C o _______________40
Fond du L a c S t. R y . & L igh t.— See Eastern

W isconsin  R y . & L ight C o___________________40
Forest C ity S t. R y . (C leveland)________________ 26
Fort D odge Des M oines & Southern R R _______40
F ort G eorge & E leventh  A venue R R .— See

M et. St. R y . S ys_____________________________  71
Fort P itt  T raction — See Consol. T rac. (P itts .) . 8 4
Fort S cott Gas & E lectric C o___________________40
Fort Sm ith  L ight & T raction  C o_______________40
F t. W ayn e  B luffton  & M arlon T raction  C o.—

See F t. W a yn e  & W abash  V al. T ra c . C o____ 41
F ort W ayn e  & Springfield R y . C o____________ 41
F ort W ayn e T raction  C o.— See F t. W a yn e

W abash  V alley T raction  C o_________________ 41
Fort W ayn e  V an W ert & L im a T ra c . C o .____ 29
F ort W a yn e  & W abash V a lley  T ra c . C o______41
F orty -secon d  Street & G rand Street F erry

R R .— See M etropolitan  St. R y . S ystem ___71
F orty -secon d  St. M anhatv. & St.N icholas A v e .

R y .— See Th ird  A venue S ystem ...................... 72
i F ox  R iver E leo. R y .  & P ow er.— See Green Bay

T raction  C o ____________________________________  44
; Fram ingham  S ou th b oro  & M arlboro Street

R y .— See B oston  & W orcester E le ctr ic____ 15
Fram ingham  U nion Street R y .— See B oston  &

W orcester E lectric C os_______________________ 15
F ran kford  & Southw ark Passenger R y .— See

U nion T raction  S ystem _______________________ 80
Franklin C ou n ty— See H agerstow n & N o rth ’n 44 
F rederick Inter. R R .— See F red. & M id. R R . .  41
F rederick & M iddletow n R R ___________ ______ _ 41
F reeport R y . ,  L ight & P ow er C o_______________ 41
Fresno C ity  R y .— See Fresno T raction  C o____ 41
Fresno T raction  C o_____________________________  41
Fresno Gas & E lectric L ight C o.— See C alifor

nia Gas & E lectric C orporation_____________ 93
F rontier ELec. R y .— See Internat. T rac. C o . .  19 
F rostburg E ckh ardt & C um berland E lec. R y .

— See Cum berland & W estern p ort__________ 31
Fulton  E levated — See B rook lyn  R a p . T ra n ___15
F u lton  Street R R .— See M et. S t. R y . S y s te m . 71

G ainesville T raction  C o _______________________ 105
alnesville W h itesboro & Sherm an R y _____  105

G alesburg E lectric M otor & P ow er— See
G alesburg R y . & L igh t C o ________ ______ 76

G alesburg Gas & E lec. C o .— See G alesburg R y .
& L ight C o ..................................... ............................ 76

G alesburg R y . & L ight C o_____________________  76
G alveston E lectric C o___________________________ 4 3
G alveston -H ouston  E lec. C o ..................................... 43
G alveston -H ou ston  E lec. R y ___________________ 43
G ardner W estm inster & F itch . S t. R y _______ 43 j
Gas & E lectric Co. o f  Bergen C ou n ty _________  63
Gas L ight Co. o f  Col G a .— See Col. E l. C o___ 28
G eary Street Park & O cean R R _______________ 9 3
General E lectric R a ilw ay  (C hicago, 111.)______23
G eneva W aterloo  S. F . & C ayuga L . T ra c____ 43
G eorgetow n & L exin gton  T raction  C o.— See

L exin gton  & Inter. R y s ______________'_______54
G eorgetow n R ow ley  & Ipsw ich— See B oston

& N orthern Street R y ________________________  14
G eorgetow n & T en ally tow n  R y .— See W ash.

R y . & E lec____________________________________ 101
G eorgia E lec. L ight C o.— See Ga. R y . & E l._  7
G eorgia R y . & Electric C o_____________________  7
G erm antow n Pass. R y .— See Union T rac. S y s . 80 
G len ’s Falls S an d y  Hill & F t. E dw ard Street

R R .— See H udson  V alley R y _______________ 6
G lobe Street R y .— See Old C olon y  Street R y .  14 
G loucester Essex & B everly— See Bos. & N o . 14 
G loucester & R ock p ort— See B oston  & N o r . .  14 
Gloucester S t. R y .— See B oston  & N orth ern . .  14
Grand Rapids E lectric R y ____________ ______ _ 105
Grand R apids G d. H aven & M uskegon R y . .  43
Grand R apids H olland & Chic. R y ____________ 43
Grand R apids H olland & Lake M ichigan R y .

— See G r. R apids H olland & Chicago R y . .  43
Grand R apids & K al. V a lley  R y _______________105
Grand R apids R y ________________________________  43
Grand St. & N ew tow n— See Bkln. R a p . T ra n . 15
Grays H arbor R y . & Light C o_________  ____  5
Great Falls (M ontana) Street R y ______________44
Green Bay Gas <5c E lect. C o.— See Green B ay

T ra ct. C o _______________________________________44
Green B ay T raction  C o_____________________ ___ 44
Greene & Coates Sts. Ph iladelphia Passenger

R y .— See U nion T raction  S ystem ___________ 80
Greenfield D eerfield & N orth a m p ton  St. R y .

— C onn. V alley S t. R y ________________________  75
G reenfield & T urner's Falls S t. R y .— See

C onn. V a lley  S t. R y _________________________ 75
G reenp. & L o r lm e rS t.— See Bkln. R a p . T ra n . 15 
G reenburg & S o . R y .— See W est Penn R y s.C o . 85
G reensboro E lectric C o _________________________  44
G reenville (S . C .) Traction  C o --------------------------- 44
G reenw ich & S ch u y lersv ’lle E lec. R R .— See

H udson V alley R y ____________________________  6
Greenwich Tram w ay C o.— See Consol. R y ____ 63
G roton  & S ton lngton  St. R y -----------------------------44
G ulfport & Mississippi Coast T raction  C o ______4»
Guthrie St. R y .— See O klahom a R y ___________  75

Hagerstow n & B oon sboro  R y .— See H agers
tow n R y _____ ______________________________ 44

H agerstow n & N orthern R y ____________________ 44
H agerstow n R y ________________________ .._______ 44
H am burg R y . C o .— See Buff. & L . Erie T r a c . .  18 
H am ilton  & Llndenw ald El. T ran s.— See Cin.

D ayton  & T o led o  T ra ction ___________________25
H am m on d W hiting & E. Chi. E lec. R y _______ 44
H am pshire & W orcester Street R y .— See

W are & B rookfield  St. R y -----------------------------104
H arrisburg City Pass.— See H arrisburg T r a c . .  45 
H arrisburg & M echanlcsburg E lectric R y .—

See V alley T raction  C o ----------------------------------- 45
H arrisburg T ra ction ........ ............................... ............45
H artford  M anchester & R ock v ille  Tram w ay

— See Consolidated R y _______________________ 63
H artford  & Springfield S t. R y _____ ___________  99
H artford Street R y .— See C onsolidated R y .C o . 63 
H artford  Tu rn pik e— See U nited R y s . & E le c . .  8 
H art. & W ethersfield R R .— See H art. S t. R y .  63
H avana E lectric R y . (C u b a ) . ................................104
H averhill & A m esbu ry  Street R y .— See Merri-

m ac V a l. E lec. C o_____________________________  45
H averhill & A n dover (see Mass. E lec. C o . )___12
H averh ill G eorgetow n & D anvers— See

G eorgetow n R ow . & Ipsw ich St. R y ________ 14
H elena G . L . & Coke— See H elena R y . & L . .  45

P a g e.
H elena L ight & R a ilw a y  C o____________________  45
H elena L ight & T raction  C o.— See H elena 

L ight & R y . C o _______________________________ 45
H enderson  T raction  C o_________________________ 45
H enderson  (K y .)  C ity  R y .— See H enderson

T raction  C o____________________________________ 45
H erkim er M ohaw k Ilion  & Frank. E lec. R y .

— See U tica  & M ohaw k V a lley  R y __________101
H estonvllle M antua & F airm ount Pass. R y . .  80 
H ighland R R .— See L ou lsv. & So. Ind. R y ._  57
H ighland St. R y .— See W est End St. R y ____ 12
H lngham  St. R y .— See O ld  C olon y  S t. R y ___ 14
H olyok e  Street R y _______________________________45
H olm esburg T a con y  & F ran kford  E lec. R y .

— See U nited  P ow er & T ran sp ortation ______81
H onesdale & H aw ley  R y ________________________ 105
H onolu lu  R a p id  Transit & Land C o___________ 105
H oosac V a lley  Street R y .— See N ew  E ngland

Investm ent & Securities C o __________________66
H ot Springs Street R R _________________________46
H ou gh ton  C ou nty Street R y . (M ich .)________ 46
H ou ston  E lectric  C o____________________________ 43
H ou ston  W . St. & P a v . F erry— See M etro

politan  Street R y _____________________________  70
H udson  C ou nty Gas C o .— See P u b lic  Service

C orporation ____________________________________  61
H udson  Pel. & Salem St. R y . C o .— See N ew

H am pshire E lec. R y s _________________________  40
H udson R iver & Eastern T ra ction  C o __________77
H udson R iver T raction  C o _____________________  44
H udson V a lley  R y .— See U nited  T raction  C o .  5
H u m b old t Transit C o___________________________105
H uron & O ntario R y ________________  ________ 105
H yd e  Park E lec. L ight (M ass. E lec . C o s .)____ 12

Illinois Central T raction  C o.— See Illinois
T raction  C o _________________________________ .31

Illinois L ight & T raction  C o____________________ 98
Illinois T raction  C o _____________________________  31
Illinois V a lley  R a ilw a y  C o______________________76
Illinois V a lley  T rac. C o.— See 111. V a l. R y . . .  76
Illinois W estern  R y . C o_________________________  32
Indiana Colum bus & Eastern T raction  C o ____ 29
Indiana N orthern T raction  C o.— See In d .

U nion  T ra ction ________________________________  6
Indiana R y .— See N orth . In d . R y ____________ 95
Indiana U nion  T raction  C o____________________  6
Indianapolis & C incinnati T raction  C o ________ 48
Indianapolis Coal T raction  C o __________________48
Indianapolis C olum bus & S outh . T rac. C o___4(5
Indianapolis C raw ford sv ’lle & W est. T rac. C o .  48
Indianapolis & Eastern R a ilw ay C o___________ 46
Indianapolis & G reenfield R ap id  Transit— See

Indianapolis & Eastern R y ___________________ 46
Indianapolis & L ou isville T raction  C o ________ 57
Indianapolis & M artinsville R apid Tran , C o . .  48
Indianapolis N ew castle  & T o led o  E l. R y .............48
Indianapolis N orthern T raction  C o.— See

U nion  T raction  C o____________________________  6
Indianapolis & N orthw estern T rac. C o ________ 48
Indianapolis & Plain. E l. R y .— See In d . Coal

T raction  C o ____________________________________ 48
Ind. S h elbyv ’ lle & Southeastern T raction  Co.

— See Ind. & Southeast. T raction  C o_______ 48
Indianapolis & Southeastern T raction  C o____ 48
Indianapolis Street R y _________________________ 46
Indianapolis T raction  & T erm inal C o _________46
Indianapolis & W estern T raction  C o___________ 48
Indian  T erritory  T raction  C o.— See C h octaw

R y . & L ight C o _______________________________9«
International R y .— See Inter. T raction  C o___ 18
International T raction  Co. (B u ffa lo )__________18 ■
Inter-State Consolidated Street R y ___________ 74
Inter-S ta te R ailw ays C o ________________________  80
Inter-U rban  R y .— See Saginaw  V a l. T ra c____ 91
Inter-U rban  R y . (D es M oin es)________________ 3?
Interurban R y . & Term inal C o ________________ 25
Interurban Street R y .— See N .Y  City S t .R y . .  69
Iow a  & Illinois R y . C o _________________________  3 2
Iow a-M lssouri Trac. & P ow er C o_______________ 105
Ith aca -O w ego T ract. C o________________________ 105*
Ith aca  Street R y ________________ ______ _________48

Jackson Consolidated T raction  C o ____________  5 3
ackson & B attle Creek T raction  C o.— See
M ichigan U nited R y s ________________________ 53

Jackson (M iss.) E lec. R y . L t. & Pow er C o____ 49
Jackson (Tenn.) R y . & L ight C o . . ------------------ 49
Jacksonville  (F la .) E lectric C o _________________ 49
Jacksonville  R y .— See Jackson . R y . & L . C o .  32 
Jacksonville  G as, L ight & C oke C o.— See

Jacksonville  R y . & L ight C o ________________ 82
Jacksonville  R y . & LIglit C o .— See Illinois

T raction  C o ____________________________________  31
Jam estow n  Street R y ___________________________ 49
Janesville & M adison R y ________________________ 105
Janesville T raction  C o ___________________________105
Jefferson & B rad dock  H eights R R .— See Fred

erick & M id. R y _______________________________ 41
Jeffersonville N ew  A lban y  & Sellersburg

E lectric R y .— See U nited Gas & E lectr ic___57
Jersey Central T raction  C o_____________________  52
Jersey C ity & Bergen R R .— See P u b lic  S e r .R y  62 
Jersey C ity H arrison & K earney R y . C o .—

See N orth  Jersey Street R y __________________61
Jersey C ltv H oboken  & Paterson— See P u blic

S e rv lce J R y .________ ___________________________ 61
John stow n Passenger R y _______________________  49
Joliet Plainfield & A urora R R .— See Joliet &

Soutjhern ------------------------------------------------------------ 4H
Joliet R a ilroad— See Am erican R y s. C o _______ 77
Jollet & Southern - ..........— ............- ......... ..............  4 9
Jolp'.n & P ittsburgh  R y . C o -------------------------------  82

Kanawha V a lley  T raction  C o__________________ 105
K ansas C ity C able— See M etropol. S t . R y  49 

Kansas C ity E lectric L ight C o.— See Kansas
City R a ilw ay & L ight C o ____________________ 49

K ansas City E lev . R y .— See M et. St. R y -------4y
K ansas C ity-L eavenw orth  R R  — See K ansas

C ity-W estern  R y ______________________________ 52
Kansas C lty-O lathe E lectric R R ______________ 105
K ansas C ity R a ilw ay & L ight C o _______________ 49
K ansas C ity-W estern  R y _______________________  52
K enosha E lectric R y ____________________________  52
K entucky & O hio R iver Inter. R y ____________ 105
K eokuk E lectric R y . & P ow er (Io w a )________ 52
K ey W est E lectric C o ___________________________52
K lngsbridge R R .— See U nion  R y ---------------------72
Kings Co. E levated— See B rooklyn  R ap . Tr__ 15
Kings Co. T raction— See Nassau E lectric-------17
K ingston C ity R R .— See K ingston  Cons. R y .  52
K ingston  C onsolidated R R ------------------------------- 52
K ittann lng <Sc C ow anshannock  V a lley  St. R y _ l« 5
K ittannlng & Leechburg R y s . C o --------------------- 52
K n oxv ille  R y . <fe Light C o ---------------------------------  52
K n o x v ’lle T raction — See K n ox . R y .& L t . C o . 52
K ok om o M arlon & W estern T raction  C o ---------53
K ok om o R y . & L ight C o .— See K ok om o

M arlon & W estern T raction  C o ______________
K u tztow n  & F leetw ood  T raction  C o.— See 

A llentow n & R ea d in g________________________  6

Lackaw anna V a lley  T ra ction — See Scran
ton R y ________ ______________________________78

L ack aw an n a & W yom in g  V a l. R a p . Trans. C o. 94
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1 0 8 INDEX TO RAILWAYS [ V o l . l x x x v .

P a ge.
L a con ia  Street R y _______________________________ 53
Lacrosse C ity  R y ________________________________  53
L a fa y e tte  & L oga n sport T raction — See F t.

W a y n e  & W abash  V a lley ------------------------------- 41
L a fa y e tte  Street R y .— See F t . W a y n e  &

W abash  V a lley  T raction  C o __________________41
L a k e  Erie B ow ling G reen & N apoleon  R y ____ 15
L a k e Erie T ra c . C o .— See B u ff. & L . Erie T ra c . 18 
L a k e  R olan d  E lectric— See U nited  R y s. &

E lectric  C o. o f  B a ltim ore-------------------------------  8
L ake Shore E lectric (C leve la n d )_______________ 28
L akeside R y . ,  M ahanoy C ity , P a .— See

Schuylk ill T ra ction ___________________________  43
L ake Street E levated R R .— See C hicago &

O ak P ark  E levated R y _______________________ 23
L ake V iew  L . & Im p t. C o.— See C anton -A kron

Cons. R y _______________________________________  5
Lancaster City Street— See Lancaster Co.

R y . & L ight C o_______________________________53
Lancaster & C olum bia— See Lancaster Co.

R y . & L ight C o_______________________________53
Lancaster C ounty R y . & L ight C o-------------------53
L a n caster & Eastern R y -------------------------------------  53
L ancaster Gas L ight & Fuel C o.— See Lan

caster C ou nty R y . & L ight C o_______________ 53
L ancaster M echanlcsburg & N ew  H olla n d —  53 
Lancaster & M t. J o y — See Lancaster C ou nty

R y . & L ight C o _______________________________53
Lancaster R y .— See Lancaster Co. R y . <ScLt.Co_53 
Lancaster & R o ck y  Springs R y .— See L an 

caster C ou n ty  R y . & L ight C o ----------------------- 53
L ancaster T raction  & Pow er C o _______________105
Lansdale & N orristow n Electric R y .— See

M ontgom ery T raction  C o------------------------------- 60
Lansing C ity E lectric R y .— See M ich. U n. R y s. 53 
Lansing & Jackson  R y . C o.— See M ichigan

U nited R y s ____________ - ______________________  53
Lansing St. J oh n ’s & S t. L ou is R y .— See

M ichigan U nited  R y s ________________________  53
Lansing & Suburban T raction  C o .— See M ich

igan U nited R y s _______________________________ 53
La P orte  & M ichigan C ity  R y .— See N orthern

Indiana R y ------- --------- --------------------------------------  95
Law rence Gas C o.— See M ahoning & Shenango

R y .  & L ight C o ............. .......................... .................. 104
L aw rence & R eading— See Mass. E lec. C os—  12 
L eb an on  V alley Street R y .— See U nited

P ow er & T ran sp ortation _____________________  81
Leh igh  T ra ction _________________________________ 45
Leh igh  V a l. T ra c .— See Lehigh V a l. T ran . C o .  6
Leh igh  V a lley  Transit C o _______________________ 6
L eom inster Shirley & A y er S t. R y .— See

F itchburg  & Leom inster Street R y --------------- 39
Lew isburg M ilton & W atsontow n  Passenger

R y .— See R ailw ays Co. G eneral--------------------- 79
L ew iston  & A u burn  R R .— See Lew iston

A u gu sta  & W a terv llle ------------------------------------- 54
j_,ewlston A u gusta & W aterv llle  St. R y -----------54
T ew iston  B runsw ick & Bath S t. R y .— See

L ew ist. A u g . & W a terv . St. R y -------- ------------ 54
L ew iston  C onnecting Bridge— See Interna

tion al T ra ction ________________________________  18
L ew iston  & Y ou ngstow n Frontier R R ________ 74
Lew lstow n  & R eedsville  E lectric  R y ---------------64
Lex in gton  A venue & P avonla  F erry R y .—

See M etropolitan Street R y ---------------------------70
L ex in g ton  & B os. St. R y .— See Bos. Sub . E lec 12
L ex in g ton  & Interurban R y s ___________________54
L ex in g ton  R a ilw ay— See L ex . & Inter. R y s . .  54
L im a E lectric  R y . & L igh t_____________________ 29
L im a  F in d lay  & T o le d o — See W estern  O hio R y . 54
L im a  & T o led o  T raction  C o_______ •____________  29
L im a  U rban  R y --------------------------------------------------- 105
L in co ln  R y . & L ight Co. (111.)--------------------------- 105
L in co ln  (N eb .) T ra ction ________________________ 54
L lndell R y .— See U nited R a ilw ays C o________ 91
L ittle  R o ck  R a ilw ay & E lectric C o ____________ 54
L ock p ort  & O lcott— See Internat. T r a c t io n ..  18 
L oga n sport R y .— See F t . W a y n e  & W abash

V a lley  T raction  C o ____________________________  41
L om ba rd  & South  Street Passenger R y .—

See F ran kford  & Southw ark Passenger R y .  80 
L on acon ln g  M idland & F rostburg R y .— See

C um berland & W estern port__________________31
L on d on  (Canada) Street R y ____________________ 104
L on g  Island Consol. E lectrical C os____________ 65
L on g  Island E lectric R y ________________________  65
L on g  Island T ra c .— See B rook lyn  R a p . T r —  15
L o o k o u t M ountain R y . ---------------------------------------2u
L orain& C leveland R R .— See Lake Shore E le c . 28
L ora in  St. R y .— See Lake Shore E lec. R y ____ 28
L os A ngeles Interurban R y ____________________ 55
L os  A ngeles R y _________________________________  55
L os  A n geles P a cific  C o----------------------------------------- 57
L os A ngeles & Pasadena E lec. R y .— See P a 

cific  E lectric  R y _______________________________ 55
L os  A ngeles & R ed on d o  R y ____________________ 57
L os Angeles & San D iego Beach R y ____________ 105
L os A ngeles T raction — See Los Angeles In ter

urban R y ...................................... .............................. 55
L o u lsv ’lle A n ch orage & Pew ee V a lley  R y .—

See L ou isville  & E astern______________________57
L ou isv ille  C ity  R y .— See L ou isv . T ract. C o . .  57
L ou isv ille  & Eastern R R ________________________  57
L ou isville  & Indianapolis T raction  C o .— See

U nited  Gas & E lectric  C o____________________ 57
L ou isv ille  & Interurban  R y .— See L ou is

v ille  T raction  C o -----------------------------------------------  57
L ou isville & N or. R y . & L tg . C o_______________ 57
L ou isv ille  R y .— See L ou isville  T raction  C c ___57
L ou isville  & Southern Indiana R y .— See

U nited  Gas & E lectric C o ____________________ 57
L ou isville  T raction  C o ___________________________57
Low ell & F itch bu rg  Street R y _________________  58
L ow ell & Suburban S t.— See B oston  & N orth 

ern St. R y . . . _________________________________  14
L ow ell L aw rence & H averhill— See B oston  &

N orthern  R y ___________________________________ 14
L ow  Fare R y _____________________________________  28
L yn ch bu rg  T raction  & L igh t___________________ 58
L yn n  B elt— See B oston  & N orthern  St. R y ___ 14
L yn n  & B oston  R R .— See B os. & N o . St. R y .  14

Ma con  E lectric  L ight & R y .— See M acon
R y . & L ight C o ___________ ______ __________58

M acon  R a ilw a y  & L ight C o ______________________58
M adison C ou nty L ight & P ow er C o.— See Illi

nois T raction  C o ..........  ........................... ..............31
M adison & Interurban T ra c . C o .— See S outh .

W isconsin  R y . C o ____________________________ 58
M adison T raction  C o.— See M ad. & Interurban

T raction  C o ____________________________________  58
M ahoning & Shenango R y . & L ight C o________ 104
M anchester Street R y .— See M anchester T ra ct.

L ight & P ow er________________________________  58
M anchester T raction  L ight & P ow er C o _______ 58
M anhattan  E levated  R y .— See “ R a ilw a y  & 

In du stria l”  Section .
M anhattan  & L. I . R R _________________________ 105
M anila E lectr ic  R R . & L ighting C orp ............. . .1 0 4
M anila Suburban  R y s .— See M anila E lectric

R R . & L igh tin g  C orp ora tion ..............................104
M anistee L ight & T r a c t io n ____________________ 105
M an itow oc & N orthern T raction  C o ___________ 105
M ansfield R y . L ight & P ow er C o— See Cleve.

S. W . & C o l ....................... .......................... ..............26

P a ge.
M arlon -B ucyrus E lec. R y _______________________105
M arion C ity  R y .— See U n . T r . o f  In d ---------------  6
M arlon R y . L ight & P ow er C o .— See Col. D el.

& M arlon R y ___________________________________ 30
M arion & Suburban R y . C o____________________ 30
M arion & W estern  R y . L t. & P ow . C o ---------------30
M arket S t. E l. Pass. R y .— See Ph ila. R a p . T r . 79 
M arket S t. R y .— See U nited  R R . o f  San F ra n . 93
M arquette C ou n ty  Gas & E lectric C o --------------- 61
M arshalltow n (Iow a) L ight P ow er & R y _______ 58
M aryland E lectric R y s --------------------------------------- 9
M ason C ity  & Clear L ake R y ____________________ 58
M assachusetts E lectric  C om panies______________12
M attoon  C ity  R a ilw a y  C o _______________________58
M aum ee V a lley  R y s . & L ight C o.— See Toledo

R y s. & L ight C o _______________________________ 99
M cG avock  & M t. V ernon  H orse R R .— See

N ashville R y ___________________________________ 61
M eadville & Cam bridge Springs Street R y -------59
M edia Glen R id d le  & R ock d a le— See U nited

P ow er & T ran sp orta tion ______________________80
M emphis Street R y _____________________________ 59
M ercer C o. T raction — See T renton  S t. R y ____ 81
M erchants’ E lectric  L ight C o.— See N ew  O r

leans R a ilw ay  C o _____________________________  69
M eriden E lectric R R .— See Consol. R y ------------- 63
M eriden H orse R R .— See M eriden E lec------------- 63
M eriden S outh ington  & C om pou nce T ra m .—

See C on solidated  R y _________________________  63
M eridian L ight & R y . C o _______________________ 59
M errim ac V a lley  E lec. C o----------------------------------- 45
M errim ack V a l. St. R y .— See Low ell L aw 

rence & H averhill St. R y ______________________14
Met. C rosstow n R R .— See M et. S t. R y -------------70
M etropolitan R y . C o.— See O klahom a C ity  R y .  75
M etropolitan R R .— (W ash in gton , D . C . ) ______101
M etropol. St. R y .— See W est E n d S t.R y ._B os . 12
M etropolitan Securities C o _____________________  69
M etropolitan  S t. R R .— See D en . C ity  T r a m ..  34 
M etropolitan  S t. R y .— See K ansas C ity  R y . &

L ight C o _______ _________________________________ 49
M etropolitan S t. R y . (N . Y . ) ----------------------------- 70
M etropolitan  W est Side E lev . R y . (C h ic a g o ) ..  .23
M exican E lectric T ram w ays C o -------------------------105
M lam lsburg & G erm antow n— See Cln. D a y 

ton  & T o le d o __________________________________ 25
Miami E lectric R y _______________________________105
Michigan City T rac. C o.— See N or. Ind. R y —  95
M ichigan T raction — See Mich. U nited R y s -------53
Michigan T rac. E xten . C o .— See M ich. U n .R y s . 53
M ichigan U nited R y s. C o -----------------------------------  53
M lddleb. W areham  & B u zzard ’s B ay St. R y .—

See N ew  B ed ford  & O nset St. R y . -----------------  63
M iddlesex & B oston  Street R y ---------------------------  12
M iddlesex E lec. L igh t & P ow er C o -------------------63
M iddlesex R R .— See W est End St. R y .,  B o s . 12 
M iddlesex & Som erset T ra ction — See P u blic

Service R y ----------------------------------------- ----------------61
M iddleton  & D anvers— See Mass. E lec. C o -------12
M iddletow n H . & S .— See H arrisb. T r a c t io n ..  45  
M iddletow n (C onn.) Street R y .— See C on

solidated R y . C o ----------------------------------------------- 63
M ilford A ttleboro  & W oon sock et St. R y .— See

C onsolidated R y -----------------------------------------------  63
M ilford H olliston  & Fram ingham  S t. R y .—

See M ilford & U xbridge Street R y ----------------- 59
M ilford & U xbrid ge  Street R y ---------------------------59
M illvale E tna & Sharpsburg Street R y .— See

Allegheny T ra ction ___________________________ 84
M illville T r a c t io n ................ ........................................ 59
M ilton E lect. L t . & P . C o.— See R y s . C o. G en. 79
M ilw aukee C ity— See M ilw . E lec. R y . & L t -----59
M ilw aukee E lectric R y . & L igh t----------------------- 59
M ilw aukee L ight H eat & T ra ction ---------------—  59
M ilw aukee N orthern R y -------------------------------------  60
M ilwaukee* Street R y .— See M ilwaukee E le

va ted  R y . & L igh t-------------------------------------------  59
M inneapolis & St. P . Sub .— See Tw in C .R .T . .  60 
M inneapolis S t. R y .— See Tw in C ity R a p . T r_ 60
M issouri & K ansas Interurban R y -------------------52
M issouri R R .— See U nited R a ilw ays C o -----------9 1
M issouri W a ter , L igh t & R R  C o -----------------------105
M obile L ight & R R _____________________________60
M obile St. R R .— See M obile  L ight & R R ______60
M ohaw k V a l. < 'o-------------------------------- ------------------72
M onm outh C ou nty E le c tr ic______________________54
M onm outh Tract. —  ee ‘ am ueu & T ren ton___ 79
M onongahela Street R a ilw a y___________________ 84
M onterey Fresno & E a s t_______________________ 105
M onterey & Pacific G rove & E le ct .’,P o w e r . .  105
M ontgom ery (Pa.) T raction  C o________________ 53
M ontgom ery Street R y .— See M ont. T ra c . C o_ 60
M ontgom ery T raction  C o _______________________  60
M ontlce lo  & Fallsburgh  & W . L a k e . . .......... .1 0 5
M ontreal (Can.) Street R y . . -----------------------------104
M ontville S t. R y .— See C onsolidated R y . C o . .  63
M ontoursville  E lectric  L ight C o------------------------- 79
M ontoursville Pass. R y .— See R y s .C o .,G e n -----79
M ornlngside E l. S t. R y .— See P itts . R y s . C o . .  85
Morris C ou nty T raction  C o --------------------------------- 60
M t. A dam s & E den P k . In c lJ S e e  C incinnati! 25 
M t. A uburn Cable R a ilw ay  . . \Street Rallw ayJ
M t. H olly  St. R y .— See B urlington  C o. R y -------60
M t. M ansfield E lec. R R ______:------------------------- a - 105
M t. O liver Incline P lane R y .— See P . & B .

T raction  svstem ----------------------------------------------- 84
M t. V ernon  E lec. C o .— See Clev. South  W est.

& C olum bus___________________________________  26
M t. W ash ington  Street R y .— See Ph lla. C o -----83
M ultnom ah St R y .— See P ortland  R y ------------- 86
M uncie H artford  & F t. W a y n e  T rac. C o.— See

Indiana U nion  T ra ction _______________________  6
M uncie & Portland T raction  C o -------------------------105
M uncie & U nion  C ity T rac . C o.— See In d .

U nion T rac. C o________________________________  6
M uscatine L ight & T raction  C o -------------------------60
M uskegon T raction  & Lighting C o --------------------- 61
M yersv. & C atoctin  R y .— See Fred. & M id d le . 41 
M ystic V a l. St. R y .— See B os . & N o . S t. R y . 14

ivjashua Street R y .— See B os. & N or. S t. R y . 14 
N a sh v ille  & E dgefield  R R .— See N ash. R y . .  61
N ashville R y . & L ight C o ----------------------------------- 61
N ashville Street R y .— See N ashville R y -----------61
Nassau E lectric R R .— See B klyn . R a p . T r -------17
N atchez E lectric St. R y . & P ow er C o.— See

Southern  L ight & T raction  C o -----------------------61
N atick  & C och ituate S t. R y .— See B oston

Suburban E lectric C os________________________ 12
N atick  & N eedham  Street R y .— See B oston

Suburban E lectric C os-------------------------------------12
N aum keag St. R y .— See B oston  & N o rth e rn ..  14 
N eedham  & B oston — See O ld C olon y  St. R y . .  14
N etherlands T ram w ay C orp oration -------------------104
N evada Transit C o _______________________________105
N eversink M ountain R y .— See U nited T rac.

(R e a d in g ) ..................................................................... 81
New A lban y  S t. R R .— See U n. Gas & E lec____ 57
N ewark Cons. Gas C o.— See E ssex & H udson

Gas C o _________________________________________  61
N ewark & H a ck . T r .— See H udson R lv . T c . . »  44 
N ew ark Pass. R y .— See P u b lic  Service R y . . _ _  62 
N ew ark Plank R oa d — See N or. Jer. S t. R y —  61 
N ewark & South  O range R y .— See N orth  Jer

sey Street R y _________________________________61
N ew  B ed ford  & O nset Street R y ----------------------- 63

P ane.
N ew  B ed ford  M lddleb . & B rock ton — See Old

C olon y  St. R y _________________________________  14
N ew  Brunsw ick L t. H eat & P ow er C o _________  63
N ew burg E lec. R y .— See O range Co. T ra c____ 72
N ew burg & O range Lake R R .— See Orange

C ou n ty  T ra ction _______________________________72
New  Castle E lectric C o.— See M ah. & Shen

R y . & L ight C o ________________________________ 104
New Castle T raction— See M ah. & Shen. R y

& L ight C o . .............................. ...................................104
New  England In v . & S ecurity  C o _______________66
N ew  H am pshire E lectric R a ilw a ys____________ 40
N ew  H am pshire T raction  C o.— See N ew  H am p 

shire E lectric R a ilw a y s_______________________40
N ew  H aven  & C entrevllle Street R y .— See

Fair H aven  & W estville  R R _________________ 63
N ew  H aven  Street R y .— See Fair H aven  &

W estv ille  R R _________________________________ 63
N ew  H olland  Blue Ball & Terre H ill St. R y -----53
N ew  Jersey & H udson R lv . R y . & F erry_______44
N ew  Jersey & P ennsylvania  T ra ction __________101
N ew  Jersey Short Line R R ______________________79
N ew  Jersey T raction — See Con. T rac. S y s -------62
N ew  L on d on  & East L ym e St. R y ______________69
N ew  L on d on  Street R y .— See C onsol. R y . C o . 63 
N ew  Orleans & Carrollton  R R . L ight & Pow er

C o.— See N ew  Orleans R y ____________________  69
N ew  Orleans C ity R R .— See New  Or. R y .____ 69
New  Orl. C ity  & Lake R R .— See N . O . R y ____ 69
New  Orleans R y . & L ight C o ___________________69
N ew port & D ayton  Street R y .— See Cincinnati

N ew port & C ov in g ton , . i ------------------------------- 30
N ew port Iliu m .— See N ew port & Fall R iv e r . .  15 
N ew port St. R y .— See N ew port & Fall R iv e r . 15 
N ew port & Fall R iver  Street R y .— See O ld

C olon y  Street R y _____________________________  15
N ew port N ews & O ld P oint R y . & E lectric___ 74
N ew port & P rov iden ce  Street R y ---------------------74
N ew ton  & B oston  Street R y  — See B oston

Suburban  E lectric____________________________  12
N ew ton & H atboro  St. R y .— See N . J . & Penn.

T raction  C o ____________________________________101
N ew ton Street R y .— See B oston  Sub . E lec -------12
N ew tonville  & W atertow n  Street R y .— See

B oston  Sub. E le c_____________________________  12
N ew tow n Elec. St. R y ___________________________74
N ew tow n R y .— See N . Y . & Queens C o. R y -----55
N ew  W illiam sburg & F latbush R R .— See

B rook lyn  R a p id  T ran sit_____________________  15
New Y ork  Auburn & Lansing R R _____________ 105
New Y ork  B oston  & Chicago E lec. R y ________ 105
New Y ork  C ity  Interborough  R y . C o ___________ 72
N ew  Y ork  City R y -----------------------------------------------  69
N . Y  & H arlem  R R .— See M et. S t. R y . S y s . .  71 
N . Y . & Long Island T raction — See Lon g Is

land C onsol. E lec. C os________________________ 55
N . Y . & N orth  Shore R y .— See L on g  Island

E lectric R y ____________________________________ 55
N ew  Y ork-P h iladelph ia  C o _____________________  79
N . Y . P itts. & Chicago A ir Line R y ____________ 105
N ew  Y ork  & P ort Chester R y .— See N ew  Y ork

W estch ester & B oston ________________________  72
N ew  Y ork  & Queens C ou n ty  R y .,  L . I . C ity___ 55
N ew  Y ork  R a ilroad  & D evelopm en t C o.— See

N ew  Y ork  W estch ester & B oston ___________ 72
New Y ork  & S tam ford  R y .— See Consol R y . .  63
New Y ork  W estch ester & B oston  R y __________72
N iagara Falls & Lew iston— See N lag. G o r g e . .  74
N iagara Falls P k . & R iver— See In t. T ra c____ 18
N iagara Falls & Suspension Bridge R y .— See

Internation al T ra ction ________________________ 18
N iagara Falls W h irlpool & N orthern  R y .— See

Internation al T ra ction ________________________ 18
N iagara G orge R R . (E le c tr ic )___________________ 74
N iagara S t. Catherines & T oron to  R y __________104
N inth A ven u e R R .— See M et. S t. R y . S y s____ 71
N orfo lk  & A tl. T erm .— See N ew port N ews &

O ld P oin t R y . & E lec............. ................................. 74
N orfo lk  Cen. St. R y .— See O ld C olon y  S t. R y .  14
N orfo lk  C ity R R .— See N or. R y . & L gt. C o___ 74
N orfo lk  & P ortsm outh  T raction  C o____________ 74
N orfo lk  P ortsm ou th  & N ew port N ews O o.—

See N orfo lk  <Sc P ortsm outh  T raction  C o ______74
N orfolk  (V a .) R y . & L ight— See N orf. & P orts

m outh  T raction  C o ____________________________  74
N orfo lk  Street R R .— See N orf. R y .  & L t .C o __74
N orfolk  S ub . R R .— See O ld C ol. Street R y ____ 14
N ortham pton  Street R y ________________________ 74
N ortham p ton  & A m herst St. R y .— See C on 

necticu t V a lley  St. R y ________________________ 75
N ortham p ton  T raction  C o. (E aston , P a .) ---------38
N o. A ugusta E lectric & Im provem en t C o ---------  8
N orth C h ic. E lec. R y .— See Chicago C on sol—  21
N orth  C hicago Street R R ________________ — —  21
N orth  D etroit E lec .— See D etroit U nited R y . .  35 
-V orth  End Street R y .— See W orcester  C ons’d .  67 
N orth  H udson C ou nty R y .— See P u b lic  S e r .R y  61 
N orth Jersev St. R y .— See P u b lic  Service R y . 61 
N orth  R iver  R y .— See H udson V a lley  R y .  5 
N orth  Side E lectric St. R y .— See C hicago C on .21
N orthern  E lectric C o____________________________  24
N orthern E lectric  R R .— See N orthern E lec.C o 24
N orthern Illinois L igh t & T raction  C o . ------- 76
N orthern  Indiana R y .— See C h icago South

Bend & N orthern  Indiana R y -----------------------95
N orthern T exas E lectric C o------ . . . -------------------41
N orthern Texas T raction  (F ort W o r th ) -----------41
N orth  W ob u rn  S treet.— See B oston  & N o rth . 14
N orthern O hio T raction  & L ight C o -----------------  5
N orthern  O hio T ra ctio n .— See N orthern  O hio

T raction  & L leh t C o --------------------------------------- 5
N orthern W’estchester Securities C o . . . ............. 77
N orthw estern  E levated  (Chicago) ............. ......... 24
N orw alk  Gas & E lectric C o.— See C leveland &

Southw estern  T r a c t io n -----------------------------------  26
N orw ich  Street R y .— See C onsolidated R y . . .  63 
N orw ich  & W esterly  Street R y ..............................75

/"O akland Gas L ight & H eat C o.— See Call-
^  forn la Gas & E lectric C orporation _______93
O akland R R .— See O akland T raction  C o ______75
O akland San Leandro & H ayw ards E lectric .—

See O akland T raction  C o .....................................  75
O akland T raction  C o ------------------------------------------- 75
O akland T ra ction  C onsolidated— See O akland

T raction  Co -----------------------------------------------------  75
O bserv atory  Hill Passenger R y .— See Federal

Street & Pleasant V a lley  R y __________________84
O cean Shore R a ilw a y  C o ________________________ 94
O gden Street R y .— See C hicago C onsol. T r a c . .  21 
O hio Central T ra ction — See C leveland Sou th 

w estern & C olum bus R y . _____ ______________ 26
O hio R iver E lectric R a ilw a y  & P ow er________ 86
O hio R iv er  Passenger R y _______________ _______ 105
O hio E lectilc  R a ilw a y ___________________________  29
O hio T raction  C o _______  _______________________ 25
O il C ity  St. R y .— See C lt. T ra c ., O il C ity ---------75
O klahom a C ity  R a ilw a y  C o .— See O klahom a

R y .  C o _________________________________________  75
O klahom a R a ilw ay C o ________ ________________ _ 75
O ld C olon y  St. R y .— See Mass. E le c .C om p a n ’s 14 
O ld D om in ion  R y .— See N orfo lk  P ortsm ou th

& N ew port N ews C o_______________
Olean R o ck  C ity  & B rad ford  R y .— See W est

ern N ew  Y ork  & Pen nsylvan ia  T ra c t io n -------75
O lean St. R y .— See W est. N . Y .  & Penn. T ra c . 75
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O ley V a lley  R y .— See U nited  T raction  C o____ 80
O m aha & Council Bluffs R y . & B ridge_______ 75
O m aha & Council Bluffs Street R y ____________ 75
O m aha Council Bluffs & Suburban R y .— See 

O m aha & Council Bluffs R y . & Bridge C o . .  75 
O m nibus Cable R y .— See U nited  R R s . o f  S. F  93 
O neonta C ooperstow n & R ichfield  Springs R y .

— See O neonta & M ohaw k V a lley  R R ____ _ . 76
O neonta & M ohaw k V a lley  R R _________________ 76
O range C ou n ty  T raction  C o -------------------------------  72
Orange & N ew ark.— See N ew ark P a ssen g er.. 62 
Orange & Passaic V a lley  R y .— See P u blic  Ser

v ice  C orporation_______________________________ 61
O regon E lectric R y _____________________________ 105
O regon W ater P ow er & R y . C o .— See P ortland

R y . L ight & P ow er C o _______________________86
Orleans R R .— See N ew  Orleans R y ____________  69
O skaloosa & B u xton  E lectric R y _______________105
O sw ego T raction  C o_____________________________  76
O ttaw a (Canada) E lectric R y _________________ 104
O ttaw a R y . L . & P .— See N o.Ill.L t.&  T r. C o . .  76
O ttum w a R a ilw a y  & L ight C o_________________ 76
O ttum w a T raction  & L igh t C o .— See O ttum w a

R a ilw a y  & L ight C o___________________________ 76
O w ensboro C ity  R R _____________________________ 77
O w osso & C orunna E lectric C o__________________77

p a c i f i c  E lectric R y ______________t ______________  55
*  aclflc  Gas & E lectric C o ____________________  93
P acific  L ight & P ow er C o.— See L os A n 

geles R y ________________________________________ 55
P a cific  T raction  C o______________________________ 98
P aducah  C ity  R y . C o.— See P aducah  T raction

& L ight C o ____________________________________  77
P audcah  R a ilw a y  & L ig h t.— See P aducah

T raction  & L ight C o_________________________  77
P aducah  Street R y .— See P a du cah  T raction  &

L igh t C o ............................................ ............................77
Paducah  T raction  & L ight C o_________________ 77
P alm er & M onson .— See Springfield & Eastern 67
Pan H andle T raction  C o________________________ 103
Parkersburg M arietta & Interurban R y _______ 77
P ark  & Cliff H ouse.— See U nited  R a ilroads o f

San F ra n cisco_________________________________  93
Park  & O cean R R .— See U nited  R ailroads o f

San F ran cisco_________________________________ 93
Pascagou la  Street R y . & P ow er C o ________ . . .  94
Passa ic & N ew ark E lectric  T ra ction .— See

N orth  Jersey Street R y _______________________ 61
Passenger & Belt R y .— See L ex in gton  & In ter

urban R y s _____________________________________  54
Paterson  C ity R y .— See P u blic  Service C o r p . .  61 
P aterson  & Passaic Gas & E lectric  C o.— See

P u blic  Service C om ora tlon ___________________  61
Paterson R y .— See P u b lic  Service R y __________61
P aw catuck  V alley Street R y .— See W esterly

Pow er C o ._____________________________________ 103
P a w tu cket Street R y .— See U nited  T raction  &

E le c t r ic ________________________________________  67
Peekskill L ighting & R R ________________________  77
P en nsylvan ia  M otor— See E aston  C onsolidated

E l e c .................... ....................... ................................. 37
P en nsylvania  & O hio R y _______________________  7
P ennsylvania  & M ahoning V alley  T rac. C o .—

See M ahoning & Shenango R y . & L ight C o . .  104 
Penn Street Passenger R y . (P ittsbu rgh ).— See

Citizens’ T ra ction _____________________________  84
P ensacola  E lectric C o ____________________________ 77
P en sa cola  E lectric T erm inal R y .— See P en sa

co la  E lec . C o .---------------------------------------------------- 77
P eop le 's  Gas & E lectric  C o. (B u r lin g to n )______ 19
P eop le ’s L ight & R y . C o .— See 111. L igh t &

T r. C o _____ _____________________________________98
Peop le 's  Passenger R y .— See U nion  T raction

System _________________________________________  80
P eop le 's  R R .— See Syracuse R a p id  T ran sit___ 98
P eop le ’s R y .— See Eastern P en nsylvan ia  R y s .  86 
P eop le ’s R y . (W est N ew bu ry , M ass.)— See

Low ell L aw rence & H averh ill________________ 14
P eop le ’s R y . (D a y to n , O .)— See A m er. R y s . .7 8
P eop le ’s Street R y .— See S cranton  R y ________ 7«
P eop le 's  T raction  C o. (G alesburg)______________43
P eop le ’s T raction  C o .— See Burlington  C o. R y . 60 
P eop le ’s T ra ction  (P h ila ., P a .) .— See U nion

T ra ction _________________________ ______________ 80
P eop le ’s T ram w ay C o.— See C onsolidated R y .  63 
P eoria  B loom ington  & Cham plain T raction  Co.

— See Illinois T raction  C o____________________  31
P eoria  L incoln  & Springfield R y _______________32
P eoria  R y . C o.— See Illinois T rac. C o____ _____ 31
P eoria  & Pekin Term . R y .— See P eoria  Term .

R y ................................................................................... 77
P eoria  Term inal R y _____________________________  77
P erry  Street Passenger R y .— See Federal

Street & Pleasant V a lley  R y ________________ 84
P etalum a & Santa R osa  R R ____________________  77
P h iladelphia  Bristol & T ren ton  Passenger R y .

— See U nited P ow er & T ran sp ortation  Co .  82
Philadelphia  & Chester R y _____________________ 82
Philadelphia C ity  Passenger R y .— See U nion

T raction  S ystem _______________________________ 80
Philadelphia C o. (P ittsbu rgh , P a .)____________ 82
Philadelphia & D arby  R y .— See U nion  Tr.Sys. 8>
P h iladelph ia  & E aston  K lectrlc R R -----------------137
Ph iladelph ia  & E aston  R y .— See Ph ila . &

E aston Elec. R R _____________________________  37
Philadelphia  & G arrettford St. R y . C o .— See

Philadelphia & W est Chester T ra ct__________79
Philadelphia  & G ray 's F erry  Passenger R y .—

See U nion T raction  S ystem ___________________80
Philadelphia & Lehigh V alley T raction .— See

Lehign V alley Transit C o____________________  6
Philadelphia R a p id  Transit C o _ ..............................79
P h llad e lp lfa  T raction .— See U nion T r a c t io n ..  80
Philadelphia & W est Chester T r a c t io n .............. 79
P hiladelphia  & W estern R R -----------------------------105
Philadelphia & W illow  G rove T raction . —  See

P hiladelphia R a pid  T r a n s it --------------------------- 80
P h oen ix  Gas & E lectric C o_____________________ 8 -
P ltcairn  & W llm erd in g  Street R y .— See M on-

ongahela  Street R y ___________________________84
Pittsburgh  A llegheny & M anchester T raction .

— See U nited T raction  S ystem -----------------------83
Pittsburgh  & A llegheny V a lley  R y .......................85
P ittsburgh & Birm ingham  Passenger R y .—

See P ittsburgh & B irm ingham  T ra ctio n ____ 84
Pittsburgh  & Birm ingham  T ra c t io n ----------------- 84
Pittsburgh & Butler Street R y -------------------------85
P ittsburgh & Charleroi Street R y .— See U ni

ted  T r a c t io n ___________________________________ 84
P ittsburgh C rafton  & Mansfield Street R y .—

See P ittsburgh  R ailw ays C o . . ........................... 83
Pitts. H arm on y B utler & New Castle St. R y . . 85 
P ittsburgh  C anonsburg & W ash ington  R y .—

See W ash . & C anons. R y ____ ________________85
Pittsburgh  Incline P lane.— See P ittsburgh &

Birm ingham  T raction  S ystem _______________84
P ittsburgh M cK eesport & Connellsville R y .—

See W est Penn R y s. C o .......................................... 85
P ittsburgh M cK eesport & G reensburg R y ____ 85
P ittsbu rg  (K a n .)  R y . & L ight C o .— See Jop .

lln & P ittsbu rg  R y ................................... .................82
Pittsburgh  R ailw ays C o ------------------------------------- 83
P ittsburg R R . (K a n .)— See Jop lin  & P itts 

burg R a ilw a y ---------------------------------------------------82
P ittsburgh T ra ction .— See C onsol. T ra c . S y s ._  84

P a ge.
P ittsburgh & W est E n d Passenger R y .— See

P ittsburgh  R a ilw ays C o_____________________ 83
Pittsburgh & W estm oreland  R y _______________58
Pittsfield  (M ass.) E lectric  Street R y __________86
Pittston  & Scranton  Street R y .— See Scranton

R y . C o _________________________________________  78
P ittston  Street C ar.— See W llkesbarre & W y o 

m ing V alley  T raction  S ystem ________________ 81
Plainfield Gas & E lectric C o.— See Som erset

U nion  & M iddlesex L igh tin g________________ 62
Plainfield Gas L ight C o.— See Som erset U nion

& M iddlesex L igh tin g________________________  62
Plainfield  St. R y .— See P u blic  Service R y ____ 61
P lattsburgh T raction  C o ________________________  86
P lym ou th  Bridge C o .— See W llkesbarre &

W y om ln g  V a lley  T ra ctio n ____________________  81
P lym ou th  & K ingston  Street R y .— See B rock 

ton  & P lym ou th  Street R y ___________ ‘_______ 86
P lym ou th  & Larksville St. R y .— See U nited

T ra ction ________________________________________ 81
P once E lectric C o________________________________ 104
P ort H uron  St. Clair & M arine C ity R y ________ 35
P ort Jervis E lectric L ight Pow er Gas & R R  C o. 8 6
Portland  & Brunsw ick Street R y ______________86
P ortland  & Cape E lizabeth  R y .— See P ortland

R R  .............................................. .................................86
P ortland  C ity  & O regon R y .— See P ortland

R ailw ay L ight & Pow er C o _________________ 86
P ortland  C onsolidated R y .— See P ortland

R a ilw a y  L ight & Pow er C o __________________86
P ortland  General E lectric C o .— See P ortland

R a ilw a y , L ight & P ow er C o ________________ _ 86
Portland (M e.) R R _____________________________ 86
P ortland R y . C o.— See P ort. R y . L. & P . C o . .  86
Portland R a ilw a y  L ight & Pow er C o __________86
P ortland  (C onn.) Street R y .— See C onsol. R y .  63 
P ortland  & V a n cou ver R y .— See P ortlan d  R y .

L ight & P ow er C o ____________________________ 86
P ortland  & Y a rm ou th  E lectric  R y .— See P ort

land R R ________________________________________ 86
Portsm outh  D over & Y ork  Street R y .— See

A tlan tic  Shore L ine R y _______________________92
Portsm outh  K lttery  & Y ork  Street R y .— See

A tlan tic  Shore Line R y _______________________ 92
P ortsm outh  (O hio) Street R R . & L ight C o___ 86
P otom a c E lectric Pow er C o .— See W ash in gton

R a ilw a y  & E lectric C o ------------------------------------- 101
P orto  R ico  R y s  C o ., L im ited _________________ 104
P ottstow n  & N orthern— See U nited  T ra c t____ 82
P ottsv llle  & R ea d in g  R y .— See E . Penn. R y s .  
Pottsv llle  U nion  T ra ction .— See E . Penn. R y s . 88 
Poughkeepsie C ity  & W appln ger Falls E le c R y  88 
Pow ell Street R y ,— See U nited  R R s . o f  S . F . .  93
P ow er Transit & L igh t (C a liforn ia )____________  8
P residio & Ferries R R ___________________________ 94
P rospect Park & C on ey Is la n d _________________  18
P rovidence  & B urrlllvllle Street R y ___________ 67
P rov id en ce  & D anielson  R y ____________________ 88
P rov iden ce  & Fall R iver Street R y ____________ 88
P rov iden ce  Securities C o________________________ 67
P rov iden ce  & T a u n ton  St. R y .— See O ld C ol. 14
P u eblo & Suburban T raction  & L ight C o ______88
P u eblo  T raction  & L igh tin g .— See P u eblo  &

Suburban T raction  & L ighting C o___________ 88
P u eb la  T ram w ay L t. & P ow er C o-------------------105
P u blic Service C o.— See C olum bia E lectric

Street R a ilw a y  L ight & P ow er C o___________ 28
P u blic Service C orporation ______________________61
P u blic  Service R a ilw a y ---------------------------------------  61
P u blic  W ork s C o.— See Bangor R y . & E lec.C o. 9
Puget Soun d E lectric R y _______________________95
Puget Sound In ternat. R y . & P ow er Co— See

E verett E lectric  R y . L t. & W a t e r _________ 40
Puget Soun d P ow er C o.— See Seattle E lec . C o. 951 - 1
O uakertow n T ra ction .— See L e h .V y .T ra n .C o  6

uebec R y . L ight & P ow er C o _______________105
Queens R y . C o .— See N . Y .  & Queens C o -------55
Q ueenston H eights B ridge .— See In ternation al

T ra ction ________________________________________  18
Q u in cy  & B oston  Street R y  .(S ee  O ld C olon y

Street R y . ) ____________________________________  14
Q uin cy  (111.) H orse R y . & C arrying___________ 76

R a ilw a y s  C om pa n y G eneral___________________ 79
**allw ay  & E lectric o f  Sedalia .— See Sedalia 

L ight & T raction  C o --------------------------------------- 95
R a ilw ay & L t , S ecu ritie s ----------------------------------- 105
R a p id  R ailroad (D etro it).— See D etroit &

P ort H uron Shore L in e-----------------------------------  35
R a p id  R a ilw ay .— See D etroit & P ort H uron

Shore L in e_____________________________________  35
R a p id  Transit o f  C h attan ooga , T en n . —  See

C h attanooga R y s _____________________________  20
R ap id  Transit Street R y .— See N o. Jer. St. R y . 61 
R ead in g  C ity  Passenger R y .— See R eadin g T r .  81 
R ead in g  & L ow ell.— See B oston  & N orth ern . 14 
R eadin g & Southw estern .— See U nited  T ra c

tion  (R e a d in g )________________________________ 81
R eadin g & T em ple E lectric  R y .— See R eadin g

T ra ctio n ________________________________________ 81
R eadin g T ra ction .— See U nited T raction  C o . .  81 
R eadin g W akefield  & L y n n .— See M assachu

setts E lectric Com panies -------------------------------- 12
R eading & W olm en sd orf.— See U nited T r a c - -  81 
R h od e Island C o .— See P rovidence Secur. C o . 67 
R h od e  Island Securities C o .— See P rovidence

Securities C o ___________________________________ 67
R h ode Island Suburban .— See P rov iden ce  Se

curities C o _____________________________________  67
R ich m on d  L ight & R R . C o ---------------------------------  98
R ich m on d  P a ss .*  P .Co — See V a . Pass & P .C o. 88 
R ich m on d  & P etersburg E lectric  R y .— See V ir

ginia Passenger & Pow er C o --------------------------- 88
R ich m on d  Street & Interurban  R y ____________ 48
R ich m on d  T ra ction .— See V a . Pass. & P . C o . .  88 
R id ge  A venue Passenger R y .— See U nion

T raction  S ystem _______________________________  80
R oa n ok e  R a ilw a y  & E lectric___________________ 88
R ochester C ity  & B righton .— See R ochester

R a ilw a y ________________________________________ 90
R ochester Charlotte & M anitou R R ___________ 90
R ochester & Eastern R a p id  R y ________________ 90
R ochester Gas & E lectric  C o .— See R och ester

R a ilw ay & L ight C o -----------------------------------------  88
R ochester L ight & Pow er C o.— See R ochester

R ailw ay & Light .Co___________________________ 88
R ochester R y .— See R ochester R y . & L t. C o . .  90
R ochester Railw ay & L ight C o________________ 88
R ochester & Sodus B ay R y ------------------------------- 90
R ochester & Suburban R y ------------------------------- 90
R ochester Syracuse & Eastern R R ____________ 90
R o ck fo rd  Beloit & Janesville R R .— See R o c k 

ford  & Interurban R y ------------------------------------- 91
R o ck fo rd  & F reeport E lec . R y .— See R o ck fo rd  90

& In te ru rb a n _________________________________
R ock ford  & Interurban R y ------------------------------- 90
R o ck fo rd  R y . L ight & P ow er— See R o ck fo rd  91

& Interurban R y _____________________________
R o ck  Island Southern R R _____________________ 60
R ock lan d  & A b ln g ton  Street R a ilw a y— See

O ld C olon y  St. R y ____________________________  14
R ock lan d  South  T h om a ston  & O w l’ s H ead

Street R y _________________________ ____ _____ . .1 0 5
R ock lan d  T h om aston  & Cam den Street R y . .  90 
R ock p ort  Street R y .— See B oston  & N orthern 14

P a n e .
R ock v ille  Broad B rook  & E ast W in d sor  St.

R y .— See H artford  & Springfield S t. R y . .  99
R ock v ille  & E llin gton  Street R y ________ ______ 105
R oh rerstow n  L andlsv llle  & M t. J o y  R y _______ 53
R om e  City St. R y .— See U tica  & M ohaw k

V alley  R y ----------------------------------------------------------101
R om e (G a.) R a ilw a y  & L ight C o _______________  91
R ox b orou g h  Chestnut H ill & N orristow n R y .

— See U nited  P ow er & T ran sp orta tion ____ 81
R u tlan d  City E lec. C o.— See R u tlan d  R y . L t .

& Pow er C o____________________________________  91
R u tlan d  R y . L ight & P ow er C o ________________ 91
R u tlan d  S t. R y .— See R u tlan d  R y . L t . & P .C o  91

C a cra m e n to  E lectric  Gas & R a ilw a y— See
lJ’ C aliforn ia Gas & E lect. C orp ora tion____ 93
S ag inaw -B ay C ity  R a ilw a y  & L igh t C o_______ 91
Saginaw  C ity  Gas C o.— See S ag in aw -B ay  C ity

R a ilw a y  & L ight C o___________________________  91
Saginaw  V alley  T raction — See S ag inaw -B ay

City R a ilw ay & L igh t________________________  91
S t. A lban s Street R y ____________________________  91
S t. Charles & St. L ou is C ou n ty  B ridge.— See

S t. Lou is Su. Charles & W estern  R R _______ 92
St. Charles Street R R .— See N ew  O rl. R y s . C o. 69
S t. Clair Incline P lan e___________________________  85
St. Joseph R y .,  L igh t, H eat & P ow er (M o.) .  91
St. Jospeh V a lley  T raction  C o__________________105
St Lou is Cable & W . R y .— See St. L . & S u b . .  92 
St. Louis D ecatur & Cham p. R y .— See Illinois

T raction  C o____________________________________ 31
St. Louis E lec. Bridge C o .— See 111. T rac. C o . .  31
St. Louis E lec. Term inal C o____________________ 32
S t. L ou is & M eram ec R iver  R R .— See St.

Lou is & Suburban  R y ___________ ______ ______ 92
St. Lou is & N ortheastern  R y .— See Illinois

T raction  C o____________________________________  31
S t. Louis S t. Charles & W estern  R R ___________ 92
S t. Lou is & Spring. R y .— See 111. T ra c . C o___ 31
S t. Lou is & Suburban  R y .— See U n ited  R y s .C o . 92
St. Lou is Tran sit— See U nited  R y s ____________  92
St. Lou is W ebster  & V a lley  P ark  R R __________105
S t. Paul C ity  R y .— See T w in  C ity  R a p . T ra n s. 60 
Salem  & Eastern R y .— See Stark E lec. R R . .  20 
Salem  & W akefield— See B os. & N or. S t. R y . .  14 
Salt L ake C ity  R R .— See U tah  L t. & R y . C o . 92 
Salt Lake R a p id  T ran sit— See U tah L ight &

R a ilw a y  C o ____________________________________  92
Salt Lake & U tah V a lley  R y ----------------------------- 92
San B ernardino Interru ban  R y ________________ 92
San B ernardino V a lley  T ra ction  C o____________ 92
San D iego  E lectric  R y -----------------------------------------  92
S an dusky F rem ont & Southern  R y .  —  See

Lake Shore E lectric R y _______________________ 28
San dusky Southw estern R y ____________________ 105
San . W in . & A m h er. R y .— See D et. U n . R y s .  35 
San F ran cisco Gas & E lec. C o .— See P aclfio

Gas & E lec____________________________________ 93
San Francisco O akland & San Jose R y _______ 93
San Fran cisco R w ys. & P ow er_________________ 105
San F ran cisco & San M ateo E lectric— See

U nited  R R . o f  San F ran cisco_______________ 93
San Jose-L os G atos In terurban  R y ____________ 94
Sao P aulo T ram w ay L igh t & P ow er C o . .  104 
S aratoga T raction — See H udson  V a lley  R y . .  6
Savannah E lectric C o___________________________  94
S avannah T h u n derbolt & Isle o f  H ope R y .—

See Savannah E lectric C o____________________ 94
S chenectady  R y _________________________________  94
S chuylk ill E lectric R y .— See E ast. P en n . R y s .  88 
Schuylkill H aven  & O rw igsburg S t. R y .— See

East. Pen n. R y s _______________________________ 88
Schuylkill R y . C o ......................... ................................. 43
Schuylkill T raction  (G irardville , P a .) ________ 43
Schuylkill V a lley  T ra c .— See U nited  P . & T __81
S cioto  V alley  T raction  C o_______________________  30
Scranton & Carbondale T raction — See Scran

ton  R ailw ay S ystem ___________________________78
Scranton  & P ittston  T r .— See Scranton  R y . .  78
Scranton  Suburban— See Scranton  R y ________ 78
Scranton  R y .— See A m er. R y s . C o____________  78
Sea Beach  R y .— See B rook lyn  R . T ___________ 15
Seashore E lectric  R y . ,  A sb u ry  P ark— See A t 

lan tic Coast E lectric R y ______________________54
Seattle C ity  R y .— See Seattle R y ______________95
Seattle E lectric C o_______________________________ 94
Seattle R y .— See Seattle C ity  R y ______________95
Seattle R en ton  & Southern R y . C o____________ 95
S eattle -T acom a Interurban— See P u get Soun d

E lectric R y ____________________________________ 95
Sea V iew  R R .— See B rook lyn  U nion  E l_______ 17
Secon d  A ven u e Pass. R y .— See U nited  T r a c . .  83 
Secon d  A ven u e R R .— See M etropolitan  S t. R y .

System  (N . Y . ) . . . .............................. ..................... 71
S econ d  A venue T raction — See U nited  T ra ction  83 
S econ d  & T h ird  S t. Pass. R y .— See U n ion  T r .  80
Sedalia L ight & T raction  C o___________________ 95
Seventeenth  & N ineteenth  Street Passenger

R y  — See U nion  T ra ction  S ystem ___________ 80
S even teen th  St. Incline  P lane C o .— See P itts 

burgh R y s. C o _________________________________  85
.Shamokln & M t. Carmel Transit C o ____________ 95
S heboygan  L ig h t, P ow er & R y ------------------------- 95
Shelby ville & O hio R iver E lec. R R ____________ 105
S iou x  C ity  H om er & Southern  R y ____________ 105
S iou x  C ity  T ra ction _____________________________ 95
Sixth  A v e . R R .— See M etropolitan  S t. R y . . .  71
Slate Belt E lectric Street R y ___________________ 61
S latlngton  S t. R y .— See Leh igh  V a lley  T r a n . .  6
S nohom ish  V a lley  R y ___________________________105
Som ers & Enfield E lec. R y .— See H artford

& Springfield S t. R y __________________________99
Som erset U nion & M iddlesex L ighting  C o .—

See P u blic  Service C orp_______________________ 61
Som erville H orse R R .— See B oston  E l. R y - -  10 
South  Bend & So. M ich. R y .— See So M lch .R y . 96
South  B oston  R R .— See W est E nd S t. R y ___ 12
South  B rook lyn  R y .— See B k lyn  R a p . T r a n . .  15
South  Chicago C ity  R y _________________________  24
South  C ov ington  & Cin. St. R y .— See Cincin 

nati N ew port & C ov in gton  R y ----------------------- 30
Sou th  Jersey G as, E lectric  & T ra ction — See

P u b lic  Service C orporation___________________ 63
South  M iddlesex St. R y .— See M iddlesex <fc

B oston  St. R y ---------------------------------------------------  12
South  Orange & M aplew ood  T ra ction — See

N orth  Jersey Street R y ______________________61
South  Side E l. R R .,  C h icago__________________24
South  Shore & B orton  St. R y ----------------------------- 14
S outh  Y u b a  W ater C o.— See Californ ia Gas &

E lectric  C orporation _________________________ 93
Southside R y . & D evelopm en t C o.— See V a .

Pass. & P ow er C o _____________________________ 88
Southern  B ou levard  R R .— See U nion  R y ____ 72
Southern  E lec. R y .— See U nited T ra ction  C o .  83
Southern  E lectric Securities C o________________ 69
Southern H eat, L igh t & P ow er C o.— See Ph ila

delphia  C o____________________________________ _ 82
Southern  L ight & T raction  C o. (N a tch e z )____ 61
S oythern  L ight & T raction  (San A n to n io )____ 92
Southern M ichigan R y ---------------------------------------  96
Southern  O hio T raction — See CIn. D a y ton  &

T o led o  T ra ction ----------------------------------------------- 28
Southern  Street R y --------------------------------------- . . .  25
Southern  T raction — See P h iladelphia  C o______82
Southern W isconsin R y . C o _______ _____________  58
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P a ge.
S outhw estern  Street R y . (under U nited P ow er

& T r a n s . ) --------------------------------------- ------------------82
S ou th  W est M issouri R a ilroa d __________________102
Spok an e & Inland E m pire R y __________________96
Spok an e & Inland R y .— See Spok ane & In 

land E m pire R y _______________________________  96
Spok ane Term inal C o__ See Spok ane & Inland

E m pire R y ____________________________________  96
S pok an e T raction  C o.— See Spokane & Inland

E m pire R y  . .  -------------------------------------------------  96
Springfield  Belt R y . C o .— See III. T rac. C o -------31
Springfield  (111.) C on solidated  R a ilw a y— See

Springfield R y . & L ight C o---------------------------96
Springfield  & E astern Street R y .— See C on

solida ted  R y ___________________________________ 67
Springfield  E l. R y . ( V t .) -----------------------------------  96
Springfield (M o.) Gas & E lec. C o.— See Spring

field R y . & L ight C o ---------------------------------------  96
Springfield & N ortheastern T raction  C o.— See

Illinois T raction  C o --------------------- ---------------31
Springfield (Ohio) R y .— See Am er. R y s. C o . .  78
Springfield (111.) R a ilw ay & L ight C o_________  96
Springfield  R y s . C o .— See N ew  E n g. Invest

& S ec_____ _____________________________________  66
Springfield (M o.) R y . & L ight C o______________96
Springfield (Mass.) St- R y .— See N ew  P)ng.

In vest. & S ec______________________________ —  66
Springfield  South  Charleston W ash ington

Court H ouse & Chlllicothe T raction  C o ____ 105
Springfield (M o.) T raction — See Springfield

R y . & L ight C o________________________________  96
Springfield T r o y  & P iqua R y ___________________ 96
Springfield  & X en ia  R a ilw a y ----------------------------  96
Springfield  & W estern  R y .— See In d .,  Col. &

E a s te rn ________________________________________  29
S tam ford  Street R R .— See C onsolidated R y .  .  63 
Standard  E lec. C o.— See Cal. G . & E l. C o r p . .  93
Stark E lectric R R -----------------------------------------------  20
Staten Island M idland R y _____________________  98
Steinw ay  R y .— See N . Y . & Queens C o. R y . .  55
S teuben Traction  C o _______________ ____________ 105
Steuben ville  & East L iverp oo l R y . & L t. C o . .  37 
Steuben ville  M ingo & O hio Valley T raction —

See Steub. & W heel. T r a c ______________ _____ 103
Steuben ville  T raction  & L ight C o.— See Steu-

benvill |* E-ast L iverpool R y .  & L t . C o -------37
Steuben ville  & W heelin g T raction  C o -------------105
Stillw ater & M echanicville— See H u d . V a l. R y . 6
S tock ton  E lectric R R ________________ __________98
Streator Gas & L t. C o .— See 111. L t . & T r. C o .  98
Suburban  R ailroad  (C h ica go )___________________ 24
Suburban  R ap id  T ran . St. R y .,  P ittsbu rgh ,P a

— See C onsolidated T ra ction  C o ...................... 85
Suffo lk  L ight & Ice C o.— See N orfo lk  & P orts 

m outh  T ra c . C o _______________________________ 74
S usquehanna R y . L t. & P ow er C o ---------------------53
Su tro  R R .— See U nited R R . o f  San F ra n cisco . 93 
Sutter S t. R y .— See U nited  R R . o f  San F r a n ..  93
Syracuse Lake Shore & N orthern R R __________98
Syracuse Lakeside & B aldw lnsville R y .— See

Syracuse Lake Shore & N or. R R ___________ 98
Syracuse R a p id  T ransit R y ____________________ 98

Page.
Syracuse & South  B a y  E lec. R R -----------------------  98
S yracuse & Suburban R R _______________________  98

T 'a co m a  R y . & P .— See Puget S. El. R y -------95
1  am aqu a & L an sford  Street R y .— See East

Pen n. R y s _____________________________________  88
T a m a qu a  & P ottsv ille  E lectric R R .— See E ast.

P en n. R y s _____________________________________ 88
T a m p a  E lectric C o_______________________________ 98
T a rrytow n  W h ite  Plains & M am . R y ---------------72
T a u n ton  & B rock ton  Street R a ilw a y— See

O ld C olon y  Street R a ilw a y ___________________  14
T a u n ton  & B u zza rd ’s B a y  St. R y .— See N ew

B ed ford  & O nset R y _________________________  63
T aunton  & P aw tucket S t. R y __________________98
T a u n ton  Street R y .— See O ld C olon y  St. R y . .  14 
T em ple Street Cable R y .— See P a c. E lec. R y . .  55 
Terre H aute T rac. & L igh t C o.— See Terre

H aute Indianapolis & Eastern T ra c t -------------4fi
Terre H aute Indianapolis & Eastern T rac. C o . 46
T exark ana E lectric Street R y . ________________ 105
T exas T raction  C o_______________________________ 31
T h ird  A venue R R . (N . Y . ) ____________________  71
Th irteenth  & F ifteen th  Sts. Pass. R y .— See

U nion  T raction  S ystem _______________________ 80
T h irty -fou rth  S t. Crosstow n R y .— See M etro

politan  St R y . S ystem _______________________ 71
Tide W ater P ow er C o .— See C on. R y s. L ight

& P ow er_______________________________________103
T o led o  A n n A rbor & D etroit R y _______________ 105
T o led o  B ow ling Green & Southern  T raction —

See T o led o  U rban & Interurban R y ________ 99
T o led o  C on solidated  S t. R y .— See T o led o  R y s.

& L ight C o ____________________________________  99
T o led o  F ayette  & W estern R y ---------------------------99
T oledo  Fostoria  & F in d la y_____________________  99
T o led o  F rem ont & N orw alk  S t. R y .— See

L ake Shore E le c_______________________________ 28
T o led o  & Indiana R y ___________________________ 99
T oled o  O ttaw a Beach & N orthern  R y .— See

T oled o  R a ilw ays & L ight C o __________________99
T o led o  Port Clinton & Lakeside R y ___________ 105
T o led o  R a ilw a y  & L ight C o____________________ 99
T o led o  T raction — See T o led o  R y s . & L t. C o . .  99
T o led o  U rban & Interurban R y ......................... .. 99
T oled o  W aterv ille  & Southern— See M aum ee

V a lley  R y s. & L ight C o_______________________99
T oled o  & W estern R y ___________________________ 99
T op eka  R y _______________________________________101
T oron to  (Canada) R y ________________________  104
T orrin gton  & W inchester S t. R y .— See C on

solida ted  R y ___________________________________ 63
T ractlonal C o. o f  N ew  Jersey___________________ 18
T ra ction  T e rm .C o .— See O hio T rac. C o _______ 25
Transit D evelopm en t C o.— See B rook lyn

R a p id  Transit C o_____________________________  15
T rappe & L im erick  E lec.— See R o x . Chest.

H ill & N orristow n ____________________________  81
Tran scontinental E lectric R R --------------------------- 105
T ren ton  Gas & E lect.— See S o. Jersey G as,

E lectric & T ra ction ___________________________  63
T ren ton  L a kew ood  & A tlan tic  R y ____________ 105

P a ge.
T ren ton  & N ew  B runsw ick R R -----------------------7t>
T renton  N ew  H ope & L am bertvllle  St. R y .—

See N . J . & Penn. T rac. C o__________________101
T ren ton  P en nin gton  & H opew ell Street R y .

See T ren ton  Street R y _______________________ 81
Trenton  (N . J.) Street R a ilw ay— See U nited

P ow er & T ran sp ortation______________________81
Tri-C ity  R y .— See T ri-C ity  R y . & L t. C o ---------32
T ri-C ity  R a ilw ay & L ight C o . . ............................. 32-
T rl-C lty  T ra ct. C o.— See Illinois T ract. C o ____ 31
T ro y  C ity  R y .— See U nited T ract. (A lb a n y ) . .  5 
T r o y  Hill Pass. R y .— See F ed . S t. & P . V al.

P . R y ............................................................. ................84
T roy  & Lanslngburg R R .— See U nited  T ra ct.

(A lb a n y ) ------------------------------------- ---------------------- 5
T ro y  & N ew  E ngland R y _______________________101
T u scaloosa  Belt R y _____________________________ 101
Tuscaraw as T raction  C o.— See C an ton -A kron

Cons. R y -----------------------------------------------------------  5
| Tuscon R a p id  Transit C o_______________________ 105.

Tustln St. R y .— See Philadelphia C o__________82-
T w enty-secon d  Street & A llegheny A venue

Passenger R y ---------------------------------------------------  80
i T w enty-eighth  & Tw enty-n in th  Streets Cross

tow n  R R .— See M et. S t. R y . S ystem _______ 71
T w en ty-th ird  S t. R y .— See M et. St. R y . S y s . 71
T w in  C ity  General E lectric C o ................................ 48-
T w in  C ity  R a p id  T ran sit----------------------------------- 60
T w in  States Gas ft E lec. C o ------------------------------- 15
T y ron e .E lectr ic  R y .— See A m erican  R y s . C o . 77

JTnion C onsol. E levated  R R .,  C h icago_______24
*“ln lon  D epot R R . (S t. L ou is, M o .)— See

U nited  R a ilw ays C o _______________________ 91
[ U nion E lectric (D u b u q u e )_____________________  36

U nion E lev . R R .— See N orthw estern  E lev ___24
i Union Gas & E lec. C o .— See T w in  States Gas

& E lec. C o_____________________________________  15
U nion L ight, H eat & Pow er C o.— See Cin

cinnati N ew port & C ov in g ton _______________ 30
U nion Light & Pow er C o.— See N ashville

J R y . & Light C o ........ ............................... ................ 61
| Union L oop — See U nion E levated R R ________ 24

U nion Pass. R y .— See U nion T rac. S ystem —  80
[ Union R y . o f  N ew  Y o r k ________________________  7 ?
i U nion R y .— See Chester T ra ction ______________82

U nion Street R y . (N ew  B ed ford , M ass .)---------63
: U nlontow n & M onongahela V a lley  R y .—

See W est Penn R y s. C o _______________________ 8->
! U nion T raction  C o. (Santa C ru z)......................... 94

U nion T raction  C o. o f  In d ian a _________________  6
! U nion T raction  (P h iladelph ia , P a . ) ___________  80

U nion T raction  (P ittsbu rgh )— See C on . T r___84
U nited E lec. C o .— See P u blic  Service C orp___61
U nited Gas & E lec. C o .— See L ou isville  &

N orth  R y . & L ight C o________________________  57
I United Gas & E lectric  C o.— See Californ ia

Gas & E lectric  C orporation _________________ 93
U nited Pow er C o .— See E . L lv . T r. & L t. C o . .  37

; U nited P ow er & T ran sp orta tion_______________  8<>
i U nited R a ilroads o f  San F ran cisco------------------- 9?.

U nited R y s . & E lectric Co. o f  B a ltim ore_____  8

Kidder, Peabody & Co.,
1 1 5  Devonshire Street, Boston

INVESTMENT SECURITIES.
F O R E IG N  E X C H A N G E . LETTERS OF CREDIT.

Blodget, Merritt & Co.,
B A N K E R S , '  

DEALERS IN STREET RAILWAYS MUNICIPAL BONDS
Members Boston Stock Exchange.

I 6 Congress Street, 
B O S T O N .

3 6  Nassau Street, 
N E W  Y O R K .

Digitized for FRASER 
http://fraser.stlouisfed.org/ 
Federal Reserve Bank of St. Louis



i l l

General Electric Company
ELECTRIC RAILWAY EQUIPMENT

The foremost position held by the General Electric Company in the electrical field is strongly emphasized by two recent developments in the application of electricity to steam 
railroads.

The New York Central Railroad, in the electrification of its New York terminal equipment, will use Curtis Steam Turbine Generators, furnishing current to motor-operated cars and to electric locomotives hauling steam railroad trains into and out of the city, over 300 miles of track.
General Electric motors and the Sprague=General Electric Multiple'Unit Control are used on both cars and locomotives.
The Pennsylvania Railroad has equipped about 125 miles of its track, between Camden and Atlantic City, N. J ., for electrical operation. Curtis Steam Turbine Generators in the power house furnish current to General Electric motors on steel passenger cars operated by Sprague=General Electric Multiple Unit Control.

The General Electric Company furnishes for any size railroad, the complete electrical equipment, either the single=phase system or direct current, according to the engineering requirements of the case.
PRINCIPAL OFFICE: SCHENECTADY, N. Y.

New York Office: 44 Broad Street Sales offices in all large cities
For Great Britain and Ireland: The British-Thomson-Houston Co., Ltd., of Rugby, and83 Cannon St., London, E. C

SANDERSON & PORTER 
E n g i n e e r s ™  C o n t r a c t o r s

EXAMINATIONS -  REPORTS 
DESIGNS -  SPECIFICATIONS

CONSTRUCTION • EQUIPMENT ° SUPERVISION
AND MANAGEMENT OF

RAILWAY, LIGHT M I  POWER
PROPERTIES

HYDRO -ELECTRIC DEVELOPMENTS 
52 W i l l i a m  S t r e e t  N e w  Y o r k

V
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P age.
U n ited  R y s . o f  H a v a n a_________________________ 105
U n ited  R y s . C o. (P ortla n d . O re .)_______________ 105
U nited  R y s . In vestm en t C o. (San F ra n cis co ). 93
U n ited  R a ilw ays C o. (S t. L o u is )_______________ 91
U n ited  St. R y .  o f  Central N ew  J e isey — See

P u b lic  Service R y ____________________________  61
U n ited  T raction  ( A l b a n y ) ______________________ 5
U nited  T ra c . & E lec .— See P rov iden ce  Secur

ities C o _________________________________________  67
U n ited  T ra ction  (P ittsbu rgh )— See Ph lla . C o .  83 
U nited  T ra ction  (R ea d in g , P a .)— See U nited

P ow er & T ran sp orta tion ______________________81
U n ited  T ra ction  St. R R .  C o .— See D u Bois

E lec . & T ra c . C o_______________________________  37
U rbana Bellefontaine & N orthern R y .— See

Indiana Colum bus & E astern............. ................ 29
U rban a & C ham paign R y . Gas & E lec. Co . .  31
U rbana L t. H . & P . C o.— See 111. T ra c . C o___31
U tah  L ight & P ow er C o.— See U tah L ight &
P3 R y ----------------------------------------------------------------------  92
U tah L ight & R y . C o ____________________________  92
U tica  B elt L ine Street R R .— See U tica  &

M ohaw k V a lley  R y ___________________________101
U tica  & M ohaw k V a lley  R y ____________________ 101
U tica  Suburban— See U tica  & M oh. V a l. R y . - lO l  
U xbrid ge  & B lackstone St. R y __________________67

T /a lleJ o  Gas L igh t C o.— See C aliforn ia Gas
*  & E lectr ic  C orporation ___________________ 93

V a lley  Counties P ow er C o .— See Californ ia
Gas & E lectric  C orp oration __________________93

V a lley  T raction  C o _______________________________45
V a n  Brunt Street-&  Erie Basin R R ____________ 18
V ick sb u rg  R y . & L ight C o _____________________ 101
V irg in ia  Passenger & P ow er C o________________ 88

\l7abash  R iver T raction  C o.— See F t. W ayn e
& W abash  V a lley  T raction  C o __________41

W akefie ld  & S toneham  S t. R y .— See B oston
& N orthern  Street R y ________________________  14

W alk lll T ransit C o ......................... ..................... ......... 59
W alth am  S t. R y .— See B oston  S ub . E lec . C o .  12
W a re  & B rookfield  Street R y ......................... ......... 104
W arren  C o. R y .— See H udson  V a lley  R y ______ 6
W arren  & Jam estow n St. R y _________________ 101
W ash in gton  A lexan dria  & M t. V ernon  R y ____ 102
W ash in gton  A rlin gton  & Falls Church R y ____ 102
W ash in gton  B altim ore & A n napolis E lec. R y .1 0 2  
W ash in gton  & Canonsburg R y . C o.— See

P ittsburgh  R a ilw ays C o _____________________  85
W ash in gton  F r e d ’k & G e tty sb u rg ____________ 105
W a sh in gton  & G eorgetow n— See Capital T r . . l 0 2
W ash in gton  & Glen E ch o  R R _________________ 101
W ash in gton  & G reat Falls E lectric R y ________ 101
W ash . & R o ck . R y .— See W ash . R y . & E le c . .101 
W ash in gton  St. R y s . C o.— See W a s h .R y .& E l.lO l

' W a sh in gton  R a ilw a y  & E lectric C o ____________ 101
W a sh in gton  R y . & P ow er C o _________________  105
W ash in gton  (O hio) T raction  C o ________________ 105
W ash in gton  W ater P ow er, S p ok a n e___________96
W ash . W ood sld e  & F orest Glen R a ilw ay & 

P ow er C o.— See W ash ington  R a ilw a y  & E l . 102 
W a ter loo  Cedar Falls & N orth . R a p . T ra n ____ 102

P vge.
W aterv llle  & Fairfield R y . & L ig h t-------------------102
W a terv llet T u rn pik e  & R R .— See U nited

T raction  (A lb a n y )____ . . . _____________________ 5
W atson v ille  T ran sp ortation  C o ________________ 105
W e b b  C ity  N orthern  E l. R y .— See Southw est

M issouri R R ___________________________________102
W ellesley  & B oston  S t. R y .— See N ew ton

Street R y _______________________________________ 12
W estb oro  & H op k ln ton  St. R y .— See B oston

Suburban E lectric  C om panies_______________ 12
W estch ester E lectric— See U nion  R y . ,  N . Y . .  72 
W est Chester K en n ett & W ilm in gton  E le c .R y .  52
W estch ester T raction  C o. (O ssin ing)___________ 76
W est Chester Str et R y _________________________ 103
W est C h icago Street R R ------------------------------------- 23
W est Chicago Street R R . Tunnel— See W est

C hicago Street R R ............. ................................. .. 23
W est E n d  Passenger R y .— See F ran kford  &

Southw ark Passenger R y ____________________ 80
W est E n d  Stre t  R y . (B o s to n )________________  12
W est E n d Street R y .— See D enver C ity R R . .  &4 
W est E n d S t. R y .— See Lane. C o. R y . & L t . .  53 
W est E n d T raction , P ittsbu rgh , P a .— See

P ittsburgh  R a ilw ays C o_____________________  84
W esterly  & H op k ln ton  Street R y .— See

B oston  Suburban E lectric C om panies_______ 12
W esterly  L igh t & P ow er C o____________________ 103
W esterly  P ow er C o.— See W esterly  L ight &

P ow er C o _______________________________________103
W estern  M assachusetts S t. R y ________________ 67
W estern  N ew  Y ork  & P en nsylvan ia  T rac. C o . .  75
W estern  O hio R a ilw a y _________________________ 54
W estern  R a ilw ays & L igh t C o --------------------------- 76
W esth am pton  P ark  R y .— See V a . Pass. &

P ow er C o_______________________________________ 88
W est India  E lectric  C o __________________________63
W est L iberty  St. R y .— See P itts. & Birin.

T raction  C o ____________________________________ 84
W estm oreland C ou nty  R y ______________________34
W est Penn R y s  C o_______________________________ 85
W est Philadelphia Passenger R y .— See U nion

T raction  S ystem _______________________________ 80
W est R o x b u iy  & R oslindale  S t. R y ----------------- 14
W est Shore T r a c t io n . .  ---------- ------------------------ 105
W est Shore R y .— See C on solidated  R y _______ 63
W est W ater St. R R .— See E lm ira W .L .& R R .  38
W etze l & T y ler  R R . C o _________________________ 105
W h a tcom  C ou nty R y . & L ight C o ____________  9
W h eelin g & Elm  G rove R R .— See C ity  & Elm

G rove R R ______________________________ - _____103
W heelin g (W est V irginia) T ra ction -------------------103
W h iteh a ll & G ranville R R _____________________ 105
W h itm a n  S t. R y .— See O ld C olon y  St. R y ____ 14
W ich ita  Falls & N- W ................................. ..............105
W ich ita  R R . & L ig h t . ...............................................  76
W ilkes-B arre D allas & H arvey ’s Lake R y —

See U nited Pow er & T ran sp ortation ________ 82
W ilkes-B arre & H azleton  R v ___________________45
W ilkes-B arre & H azleton  R R _________________ 45
W ilkes-B arre & W y om in g  V a lley  T raction —

See U nited P ow er & T ran sp orta tion ________ 81
W ilk lnsbu rg & E ast P ittsburgh  St. R y .— See 

M onongahela  Street R y . C o _________________ 84

Page
W ilklnsbu rg & V eron a  Street R y .— See

M onongahela Street R y . C o_________________ 84
W illam ette  Bridge R y .— See P ortland  R y -------86
W illim an tic T raction  C o.— See Consol. R y —  63 
W ilm in gton  (D el.) C ity  R y .— See W ilm ington

& Chester T ra ction ___________________________  82
W ilm in gton  & Chester T raction  C o.— See

U nited  P ow er & T ran sp orta tion ___________ 82
W ilm in gton  New Castle & Southern  R y -----------103
W ilm in gton  (N . C.) Street R y .— See Consol.

R a ilw ays L ight & Pow er C o_________________ 103
W in ch ester & W ash ington  E lec. R y . . -----------105
W inchester A v e . R R .— See C on solidated  R y .  63 
W in dsor Locks T raction  C o .— See H artford

& Springfield Street R y ______________________99
W in n ebago T raction  (O sh k osh )________________ 76
W in n ipeg  E lectric  R y ___________________________ 104
W innipeg E lectric St. R y .— See IW innipeg

j E lec. R y --------------------------------------------------- . . . . 1 0 4
W lnnlslm et R R .— See Bos. & N orth . S t. R y .  14
W in on a  Interurban R y _________________________ 103
W in on a  (M inn.) R y . & Light C o ............................103

1 W inston -S alem  R a ilw ay & E lectr ic___________ 103
: W iscon sin  R a p id  Transit C o . . -------------------------105

W iscon sin  T raction  L ight H eat & P ow er______59
W obu rn  & R eadin g— See B oston  & N o rth ____ 14
W o lf  Lake R y . & R esort C o.— See Jackson

C onsolidated T raction  C o -----------------1 _______ 53
W oon sock et Street R y .— See Consolidated R y . 63 

: W oron oco  St. R y .— See W estern  Mass. St. R y . 67 
W orcester & B lackstone V a lley  Street R y .—

See C onsolidated R y . C o ---------------------------------  67
W orcester & Conn. Eastern R y .— See C on

solidated R y ___________________________________ 63
W orcester Consolidated Street— See W orcester

R y . <5c Investm ent C o________________________  67
W orcester & M arlborough Street R y .— See

W orcester C onsolidated-----------------------------------  67
W orcester & P rovidence Street R y -------------------105

I W orcester Railw ays & Investm ent C o -------------67
W orcester & S outhbrldge Street R y .— See

C onsolidated R y --------------------------------------- --—  67
! W orcester & W ebster Street R y .— See C on 

solidated R y ------------------------------------- ----------— £63
W yan d otte  & D etroit R iver R y .— See D e tro it ! 

U nited R a ilw a y_______________________________f3 5

Y o n k e r s  R R .— See U nion  R y .,  N . Y ________ #72
I *  ork  C ounty T ra ction ________________________ 104
1 Y ork  Street R y .— See Y ork  C ou nty T r a c t io n .104

Y ou n gstow n  & O hio R iver  R R --------------------------- 104
1 Y ou ngstow n-S h aron  R y . & L igh t.— See

M ahoning & Shenango R y . & L ight C o -------104
Y ou n gstow n  & Southern R y ___________________104
Y psllantl & Saline R y .— See D et. Y psllantlJ 

A n n  A rbor  & Jackson________________________ £ 5 7

TTanesvllle E lectric  L ight C o.— See C o l . l
N ewark & Z a n esv ille_______________________ 29

Zanesville E lectric R y .— See C ol. N ew ark !
& Zanesville_______________________________. . .  29

Zanesville R y . L ight & P ow er C o.— S e e ! 
C ol. N ew ark & Zanesv ’ lle------------------------------- 29

G ra h a m  & Co.
B A N K E R S

607 Chestnut S t , P H IL A D E L P H IA

High-Grade Investment Securities

Street Railways Financed
Issue Le tte rs  o f C red it and T ra ve le rs ’ Cheques 
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SPECIAL LIST OF INVESTMENT OFFERINGS UPON APPLICATION

STONE & WEBSTER ENGINEERING CORPORATION
CONSTRUCTING ENGINEERS 
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DESIGNERS AND BUILDERS OF

Electric Railways, 
Electric Light and Power Plants, 
W ater  Power Developments 
High Tension Transmission and Distributing Systems, 
Brick, Concrete, or Reinforced Concrete Buildings.
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