
1 ¥  

untmerciH
INCLUDING

Bank and Quotation Section (M onthly) State and City Section (senu-Aimua% 
Railway and Industna] Section (Quarterly) Street Railway Section (Three T1xd»« 

Yearly r

Vol.. «/>. SATURDAY, OCTOBER 12 1907. NO. 2 >07.

%\tt (frhxmitlt.
PUBLISHED WEEKLY.

Terms of Subscription— Payable in Advance
f o r  One Year .................................................... ........................................$10 00F o r  Six M on ths ........................................................................................................ 0 00
European Subscription (including postage)........................................... 13 0 )
European Subscription six months (including p o s ta g e ....................... 7 50
Annual Su iscription in  London (including p s :a ge )........................... £2  14s.
S ix  M o n th s  S u b sc r ip t io n  in  L o n d o n  (in c lu d in g  p o s t a g e ) ........................ ±' 1 1 1 s.
Canadian Subscription (including p o s ta g e ).......................................... $*1 oO

Subscrip tion  includes fo llo w in g  Su'-plem ^nts—

B  ■ n k  a n d  Q u o t a t i o n  (m o n th ly ) I S - a t e  a n d  C i t y  (s em i a n n u a l ly )  
B a i l w a y  a.nd I n d u s t r i a l  (q u a r t e r ly )  | STREET R a i l w a y  (3  t im es  y e a r ly )

Term s of Advertising— Per Inch Space
Transient matter per inch space (14 agate lin es )..................................... $4 20

(  T w o  Months ( tim es )...........................  22 00
)  Three Months (13 tim es )...........................  29 00

Standin0 Business Cards < j [ ontils (26 t im es )...........................  50 00
(. T w e lve  Months (52 tim es )...........................  87 00

C H IC A G O  O F F IC E —P . Bartlett, 513 Monadnock Block; Tel. H arrison 4012. 
L O N D O N  O F F IC E —Edwards &  Smith, 1 Drapers’ Gardens, E. C.

T V ! L L  A m  r .  D A N A  C O W P A N T ,  P  b l i s h e r s ,
P . O . B o x  9 58 . P in e  S t., C o rn e r  o f  P e a r l S t., N e w  Y o rk .

Published every Saturday mornin '  by W IL L IA M  B. D A N A  C O M P A N Y . 
"William B. Dana, P iesiden  ; Jacob Seibert Jr., V ice-Pres. ana Se®.| A rnold  
G. uaLa. Treas. Addrosses ol ail, Offico of the Company.

C L E A R I N G  H O U S E  R E T U R N S .  = =
T h e  f o l l o w in g  t a b le ,  m a d e  u p  b y  t e l e g r a p h ,  & c . ,  in d ic a t e s  

t h a t  th e  t o t a l  b a n k  c le a r in g s  o f  a ll  t h e  c le a r in g  h o u s e s  o f  
t h e  U n i t e d  S ta t e s  f o r  th e  w e e k  e n d in g  t o - d a y  h a v e  b e e n  
$ 2 ,8 1 0 ,7 0 5 ,2 1 4 , a g a in s t  $ 3 ,0 2 7 ,4 7 4 ,7 6 7  la s t  w e e k  a n d  
$ 3 ,2 5 0 ,7 6 9 ,8 1 4  th e  c o r r e s p o n d in g  w e e k  la s t  y e a r .

Clearings—Returns by Telegraph 
Week ending Oct. 12.

New York______________________B oston______ ___________ _______P hiladelphia ........... .......... ..................Baltimore_____ ______ ___________C hicago________________________St. Louis............... - - - - - ............ ........New Orleans__ :_________________
Seven cities, 5 days.........................Other cities, 5 days......... .............. ......
Total all cities, 5 d a y s ...................-All cities, 1 day ....... ...........................
Totar all cities for week..................

1907.
31,326,353,746118,466,831109,936,22726,482,961213,715,35060,600,797*16,000,000
$1,871,555,912432,874,619
$2,304,430,531506,274,683
82.810,705,214

1906.
$1,697,231,885142.769,587112,618,82724,094,944184,756,33553,692,35021,272,247

’ 82,236,436,175 408,637,914
S2,645,074,0S9605,695.725
$?, 250,769,814

Per
Cent.

—21.9— 17.0 —2.4 +  9.9+  15.7 +  12.9 —24.8
— 16.3 +  5.9
— 12 9— 16.4

*  P a rtly  estimated.
The full details for the week covered by  the above will be 

given next Saturday. W e cannot furnish them to-day, 
clearings being made up by the clearing houses at noon on 
Saturday, and hence in the above the last day of the "week has 
to be in all cases estimated, as we go to press Friday night.

W e present below our usual detailed figures for the previous 
week, covering the returns for the period ending with Satur­
day noon, Oct. 5, and the results for the corresponding 
week in 1906, 1905 and 1904 are also given. Contrasted with 
the wreek of 1906 the total for the whole country shows a 
loss of 12.1%. Outside of New York  the increase over 
1906 is 4 .5% .

Clearings at— Week ending October 5.
1907. 1906.

Inc. or
Dec. 1905. 1904.

$ 8 % $ %New York_____ 1,084,947,442 2.255,022,372 — 20.8 2,049,158,442 1.713.612,785Philadelphia___ 151,121,418 165,030,405 — 8.4 166,346,664 128,964,950Pittsburgh_____ 55,954,458 53,841,732 +  3.9 52,124,716 43,451,544B altim ore_____ 33,038.524 29,978,776 + 10.2 31,422,357 24,534,813Buffalo_________ 9,749,699 8,878,804 +  9.8 7,802,855 7,242,910W ashing ton___ 6,693,943 6,375,126 +  5.0 6,126,610 4,589,627
A lb a n y . . .  ______ 6,191,767 5.903.652 +  4.9 5,820,841 4,484,465R ochester_____ 4,542,370 4,941,285 — 8.1 4,158,718 3,555,786S cran ton______ 3,444,341 2,100,000 +  64.0 2,066,189 1.750.000S yracuse______ 2,527,824 2,068,429 + 22.2 1,870,914 ‘1,460,386R e a d in g _______ 1,645,647 1,546,766 + 6.1 1,506,364 1,141,466Wilmington____ 1,521,849 1,386,175 +  9.8 1,428,461 1,087.628W ilkes-B arre__ 1,234,068 1,251,576 — 1.4 1,051,081 1,055,869Wheeling _____ 974,452 1,012,954 —3.8 1,071,495 762,058• B ingham ton___ 604,100 620,600 —2 7 551,400 484,900E r ie ...................... 712,433 608,738 +  17.0 554,253 510,243C h es te r............... 610,388 601,669 +  1.4 533,648 410.862G reensburg___ 883,227 588,038 +  50.2 486,160 408,709Franklin '............. 278.273 305,987 —9.1 195,853 273,815Harrisburg 1.170,217 1,032,013 +  13.4York __________ 948,341 Not included In total

Total Middle. . 2,067.896.440 2.543,095.097 — 18.7 2,334,277,021 1,939,732,816

Clearings at—
' Week ending October 5.

1907. 1906. Inc. or 
Dec. 1905. 1904.

*103,712,385 8,052,100 3,851,947 2,867,807 2,985,425 2,055,000 1,713,198 1,038,981874.011575.011 538,297

S182.216,4327,959,3004,061,5812,736,7062,737,6541,917,4231,678,2071,045,676727,383674,253

%— 10.2 S171,380,870 $135,333,2617,139,6003,360,227+  1.2 7,983,100—5.2 3,499,066 2,598,794 2,447,633 1,973.800 1.746,768 1,031,467 640,065 525,706 528.305

New Haven____P o rtla n d ______Springfield_____W orcester_____Fall JRiver_.........New Bedford___

+  4.8 +  9.0 +  7.2 +  2.1 —0.6 +  20.2 — 14.6

2,335,0212,116,2981,656,5621,601,787543,224633,355713,662519,017Lowell _______ 529,822 +  1.6
Total New Eng. 188.204.762 206.284,431 —8.7 194,355.574 155,952,014

263,007,699 26,569,250 19,288,558 . 14,195,306 13,297,132 
8,000,000 5,682,800

228,324,46026,989,10018,326,50413,381,90411.310,3106,950,5024,875,400

+15.2 217,988,70326,054,800 206,985,35426,012,650— 1.6 +  5.2 16,892,667 15,059,05910,568,6228,905,1017,660,5155,193,000
D e tro it. .______Milwaukee_____Indianapolis___

+  6.1 +  17.6 +  15.1+  16.6
12,939,1779,226,7367,202,6424,961,2004,142,9603,390,7932,549,6551,9S5,2292,191,568

3,704,7602,954,2462,435,3262,004,7941,636,0661,189.968877,762801,850704,364675,813

+  11.8 3,934,1213,661,9862,583,3361,940,126
3,471,7093,387,9472,068,3651,724,360

P eo ria ......... ........Grand Rapids__ +  14.8 + 4.7  — 1.0+  34.0 1,401,085 1,396.543Kalamazoo..........Springfield, 111 . .Fort W ayne___Youngstown___
1,361,698856,757839,374877,306700,000

+  14.4—23.9 +  4.7 +  24.6 +  3.6

811,840810,302828,680616,940512,100

852,250670,445
631.954624.000688,829035,482 620,896559,934 +  10.9 570,229 483,050+  13.5 492,486450,000 492,396445,908 —8.6 552,280 510.398544,798 +22.2 446,207 359,129Qulncv_________Bloomington___Snringfield, Ohio

503,893535,213425,000350,915
448,257433,648421,071334,182

+  12.4 +  23.4 + 0.9
376,076438,6193.50,234

368,459374,411361,168187,327479,198 317,812223,924
210,000

+  50.8 .342.401 280,026Jacksonville, 111. 287.314228,385 +  28.3 +  8.9 267.061192,500 249,898175.000Ann Arbor_____ 166,114 175,264 —5.2 153.819 177,026
Tot. Mid.West. 374,291.226 331.826.421 +  12.8 315,953.195 298,770.766

San Francisco__ 47,480,09910,894,490 48.270.87211.790.329 — 1.6—7.6 40,272,01510,089,502 32,528,6396,452,89711,227,235 11.968,603 —6.2 8,046.288 5,394,0187,853,693 6,306.016 +  24.5 6,228.061 5,374,819Salt Lake City__ 5,740,7337,794,314 4,907,7635,651.347 +  17.0 +  37.9 >4,179.9523,933,938 2,892,4673,118,4785,059,576 4,500,000 +  11.3 3,375,039 2,881,8482,991,756 3,494,195 — 14.41,255,000 1,197,630 +  4.8 1,023,765 555,173547,318 604,516 —9.5 782,890 662,716725,000 441.728 +  64.1 491,038 410,611San Jose. ___ 720,074 331.660 +  117.1 ____
Total Pacific. _ 102,289,288 99,464,659 + 2 .8 78,423.39/ 60.571,666

Kansas C ity ___Minneapolis......... 38,000,00032,201,16012,383,528
28.007,34627,585,06711,195.666

+  35.7 +  16.7 +  10.6
27,312.56527,123,6579,681,369

22,164.33424,786,1458,943,11210,870,4479,099,8815,400.000
9,128.522 +  19.1 7,311,007 6,809,496Denver......... ........ 7.:20,S174,o00,000 +  27.8 +  20.0 7,333,6754,353.064 4,413,7074,698.688Des Moines____Sioux City...........Davenport_____

3,400.0)02,772,1391,550.0001,468,926
3,191,6482,223,4321.634,0721,128,798

.+ 6 .5  +  24.7 —5.1 +  30.1
2,864,3772,071,3551,564,111. _

2,832,7821,630,4801,386,186
1,303,305 1,105,312 +  17.9 1,166,762 917,992Tooeka .........Colorado Snrings Cedar Rapids__

961,382742,503729,134428.498
957,465 854,96S 635,236 532,032 391,619

+  0.4 — 13.2 +  14.8 — 19.5
562.163603,496623.587440,659

1,004.694665,235548,697
F rem o n t______ 385.306 — 1.6 327.428 251,546

Tot. o th .W est.
St. L ou is.............New Orleans___Louisville_____

121.696.209
67,112,28018,117,93714,200,00014,678,463

100,192,000
56,980,99223,775.86612,997,90714,529,954

+22.7 
+  17.8 —23.8 +  9.3 +  1.0

93,339,275
57.9S8.65015,270,57012,477,73113,207,124

81,082,094
53,355,43917,486,89310,688,4208,778.8827.800.000 8,589,000 —9.2 7,676,000 6,704,0006,285,474 6,152,302 +  2.2 4,846,350 5.073,004Savannah _____A tla n ta _______ 5.565.1135,417,8984,415,427

6.046,5785,095,1723.765,816
—8.0 +  6.3 +  17.3

7.124,6874,743,7725,691,133
6,994.4544,016,1095.954.154Nashville _____Fort W orth.........N orfolk_______

5,168 457 3,894,331 2.931,708
3.957,8443,117,3672,779,545

+  30.6 +  24.9+  5.5
3,845,9262,951,8222,607,855

3.109.0762,140.7802,290,946Augusta. ........... ..Birm ingham___ 3,367,0712.244,5821,715,1.51
2,446.5182,089.1901,700.375

+  37.6 +  7.4 +  0.9
3,336,3701,984,5231,399,046

2,197,7711,421,4841,217,388
C h a ttan o o g a__ 1.409,5271,765,732 1,424,3041.323,837 — 1.0+  33.4 1.303,8861,812.796 886.09S 1 698,835
Jacksonville___Little Rock.........Mobile..................

1,458,3981,475,3851,495,609819,708
1.272,689 1,212,520 1,200,835 988,31S

+  14.6 +  21.7 +  24.5 — 17.1
1,237.1511,146.3701,316.783869,908

983,9681,056,921
796,337

Oklahoma ______B eaum ont_____ 456,0001,242,591 380.000892.227 +  20.0 +39.3 402,194 425,829
Total Southern 173,036,842 162,719.156 +  6.3 153.241,947 137.258,908

3.027^74.767 3.443.581.764 — 12.1 3.169.590.409 2,673,368,264
Outside N. Y . . 1.242,527,325 1,188,559,392 +  4.5 1,120,431,967 959,755,479
Canada—M ontreal.............Toronto ______W innipeg ...........Vancouver...........O tta w a _______H alifax ........... ..

31,507,50025,064,01110,207,1534.375.000 2,896,3661.800.0002.300.000 2,027.207 1,457,619 1,313,947
1.200.000 1,242,469800,OiK)

32,936,37527,552,58311,366,5063,160,5232,997,1382.096,3351.988.048

—4.3—9.0— 10.2+38.4—3.4— 14.1
+t i i  +  3.7 —0.7 +  9.2 +0.8

30,130,53025,280,6018.850,6642,120,7442,827,4301,900.0001.362.415

24,181,16420,721,7865,699,4921,684,3332,627,1331,924,3311.942,129
Hamilton.............S t. John ...............London ...............V ic to ria ..............

1.906,892 1,406,092 1,323,025 1,098,519 1 232 832

1.600,2871.073,9477.169.567660,380
1,207,6241,142,0491,039,842542,360

717,245 +  11.5
Total Canada. 86,191,272 89,782,113 —4.0 76,976,565 62,712,243
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TH E  F IN A N C IA L  S IT U A T IO N .
Stock Exchange prices have again illustrated the 

habitual method the Exchange has fallen into of a 
break in stock values almost constantly following a 
rise in prices; that has become a feature long appar­
ent. This week the cause effecting the decline has 
been more clearly disclosed than on many other some­
what similar occasions, it being a natural result of the 
hostility against capital which has been for two or 
more years in progress. The special development we 
refer to is the large sales of American stocks by Europe 
in New York and the high prices forforeign exchange, 
followed by a situation threatening gold exports, but 
presumably otherwise adjusted by a credit transaction. 
The truth is, such an incident is a clear illustration of 
production being carried on here with foreign capital 
for the profit in it, and as the profit was doubtless 
endangered, or taken away, by limiting and lowering 
rates of travel and freight, the capital engaged in it was 
withdrawn. These incidents must be a never-ending 
series until the cause for such transfers is removed. 
It is reasonable to assume that Europe will hold our 
securities only so long as it believes they are safe and 
profitable. Up to this date, it has seemed to pursue 
the plan of getting rid of what it has at every advance 
in values. Speculators, of course, take advantage 
and make money out of this clock-like working of a 
principle always regulating the movement of capital.

We hear it said on every side—why is it money is so 
high? What we have said above sheds a little light 
on the question. Six, seven and eight per cent are, 
however, killing rates for business and mercantile 
credits. There is no way of further studying the ues- 
tion asked except by noting the conditions about us. 
They are open to everyone. Anything that increases 
the number of borrowers, anything that lessens the 
amount of floating capital offering in the market, and 
again, anything that lessens the facilities for borrowing 
money, tends to advance rates.

We cannot apply these conditions to the whole list 
of industries, because it would make the explanation 
too prolix and tedious. But let us, for the moment, use 
two of our largest trades by way of illustration— take 
for instance copper, iron and steel. Each of the two 
trades mentioned is a basis of an immense network of 
various sorts of business activities. They and their 
allied trades, which are almost numberless, have been 
developing at increasing and, may we not say, at break­
neck pace for two, three or more years. Spurred on 
at this rate, they have been making money fast. As a 
rule, these concerns have been putting their surplus 
earnings into the extension of their plants, and those 
having smaller capital have been expanding all the same, 
but necessarily more or less on borrowed funds and 
future expectations; while now and then a few among 
the more provident have put a portion of their net 
savings into securities, which have since declined 
materially. Unexpectedly, and of course somewhat 
suddenly and rudely, this activity is subsiding with 
inert markets for the raw materials and declines, 
especially in copper.

Does not the sagging state of these two departments 
of our business activities, with the decided check indi­
cated in their profits, afford clear evidence of wide 
needs for enlarged present borrowings and future pros­

pects of much greater wants? Steam railroads and 
electric railroads are specimen examples , in this re­
spect, of two foremost business factors, one in each of 
these two great departments, leaders in the markets 
for funds. And how is it as to the supply of loanable 
capital? Scarce. Why? There are two decisive rea­
sons why this must be so. One is that we have been 
using up floating capital for three or more years in a 
most prodigal way. The other is we have shut our­
selves out of getting foreign capital. We are not dis­
cussing, to-day, how that has been done. It is enough 
to say that our borrowings have not been welcomed 
and limits have been put on o ur finance bills; nor would 
they be taken freely now. We do no t mean that we 
could not borrow capital from the money centres of 
Europe if we were in extreme need. We no doubt 
could; but the rate would be badly against us.

Speaking broadly then, and in the fewest words 
practicable— are we not in a s tate in which, for the 
time being, we have used up largely our floating capi­
tal, in which our borrowers are abnormally increased, 
in which the facilities for borrowing are decreased 
because our securities are in disrepute, and in which, 
furthermore, we are losing foreign capital rapidly 
while at the same time limitations have been put upon 
even our temporary borrowings contracted in Europe?

Of course, temporary relief might be afforded if 
Secretary Cortelyou would inject into our market from 
the Sub-Treasury a large amount of currency at pres­
ent locked up there. But though that might pull 
us out of the present entanglement, it could be but a 
temporary relief. We have indicated below difficul­
ties which the Secretary is encountering in putting 
afloat the Sub-Treasury holdings of cash he promised.

The principal feature of the week affecting foreign 
exchange was the disturbance caused by the large sale 
of American securities by Europe, already referred to. 
It is reported that several private banks in Amsterdam, 
which were heavily loaded with American securities, 
failed, resulting in the liquidation not only of those 
concerns, but of other private bankers having Ameri­
can stocks.. The properties sold were of various kinds, 
and, being largely sold in London, the sales contributed 
to the depression in that market. Foreign exchange 
became quite firm by the demand for remittance for 
such stocks sold on European account. A further con­
current deranging factor was the expression by Lord 
Rothschild, in an interview in London, of highly pessi­
mistic views regarding the situation; this seemed still 
further to increase the pressure of stock on the market 
for European account, and with demoralizing effect. 
A further depressing influence was the fact that ex­
change on Paris advanced to figures close to the gold- 
exporting point. This was due, in part, to the circum­
stances heretofore related, but also to an urgent de­
mand for such exchange to remit for maturing New 
York City short-term revenue notes, which had been 
placed in Paris last July and previously. A report on 
Thursday that the Bank of France had offered to pro­
mote the shipment of gold hence to Paris, through the 
allowance of interest on the consignment while the 
metal was in transit, provided French exchange 
could not be obtained in sufficient amounts for remits 
tance for the above-noted obligations, created muoh 
apprehension of almost immediate gold exports t» 
Paris; on Friday, however, it was stated that the Bank

Digitized for FRASER 
http://fraser.stlouisfed.org/ 
Federal Reserve Bank of St. Louis



O c t . 12 1907. j THE CHRONICLE 889

of France had withdrawn its offer thus to facilitate gold 
exports, and the situation in this regard became more 
composed. It is now expected that remittance for the 
maturing New York City obligations can be effected 
with exchange.

The offerings of cotton drafts were in moderate 
amounts, while those against wheat were large. The 
disposition manifested by bankers to discriminate 
against exchange representing commodities, where the 
accompanying bills of lading are so defective as to 
threaten loss to bankers making advances on such 
collateral, may have been, and indeed in some cases 
was, the cause for the above-noted moderate offerings 
of cotton drafts; should such discrimination continue, 
the effect upon the exchange market may be important.

The Secretary of the Treasury has authorized banks 
that are entitled to issue circulation to substitute for 
the United States bonds that they have pledged for 
public deposits other security for such pledge, on condi­
tion that the Government bonds so released through 
substitution shall be deposited with the Treasurer as 
pledge for new cicrulation. It will be remembered 
that, a year ago, Secretary Shaw adopted a similar 
plan for monetary relief, limiting, however, the vol­
ume of increased circulation to 18 millions. He re­
quired the banks issuing such notes to immediately 
file applications with the Comptroller for the retire­
ment of new circulation, so that such retirement could 
be effected by the end of July. So far as is known, Mr. 
Cortelyou’s plan does not provide for this compulsory 
retirement of the additional notes; therefore the banks 
may retire them, under the Act of March last, at their 
convenience, at the rate of 9 millions per month, if 
permission therefor shall be given by the Secretary 
and the Comptroller. Presumably Mr. Cortetyou has 
placed a limit upon the volume of new notes, as did 
Mr. Shaw; the authorization for expansion has, though, 
been made in such indefinite form as to leave the 
amount to be issued to be conjectured.

It majr be observed that, though some progress 
has been made by the Secretary of the Treasury in 
extending relief to the monetary situation, through de­
posits of pmblie funds in banks, such deposits now be­
ing greater by 16M millions than they were in August, 
when his plan for thus affording relief became effective, 
he is still encountering obstacles to the execution of 
his plan because of the inability of banks which have 
been selected as depositories to qualify for the recep­
tion of the public funds, by reason of difficulties ex­
perienced in procuring acceptable securities therefor. 
The majoritj of such securities, and especially munici­
pal bonds, are selling at high prices. Banks borrow­
ing these bonds would have to put up with the lender 
either cash or collateral for the same. If  the former, 
an amount equal to the value of the bonds would be 
demanded; and if the latter, a sum sufficient to allow 
a satisfactory margin. The cash required could doubt­
less be more profitably employed in loans on time on 
the stock market than in borrowing bonds, while the 
collateral would be more useful otherwise than as se­
curity for borrowed bonds. Therefore, pledges of 
other than United States bonds for deposits are not 
easily procurable; moreover, their procurement is 
made more difficult now than heretofore by reason of 
the above-noted plan for bank-note expansion, which 
provides foj tfee substitution of other securities than

Government bonds for deposits in order that the latter 
may be released as pledge for circulation, thus increas­
ing the demand for such other securities.

The International Conference of cotton spinners and 
growers that opened its three days’ session in the State 
Capitol at Atlanta, Ga., on Monday last, brought to­
gether a thoroughly representative gathering of up­
wards of five hundred delegates, of which more than 
one hundred came from abroad. Over some of the 
topics under discussion considerable heat developed, 
but on the whole the deliberations of the Conference 
cannot but be productive of satisfactory results to 
both grower and manufacturer. The discussion of 
the establishment of closer or direct relations between 
growers and manufacturers took up a large part of 
the time of the Conference, and during its progress 
planters were told in clear and certain terms that the 
arbitrary fixing of a price at which the crop shall be 
marketed was out of the question and entirely at 
variance with all proper business methods. Mr. 
Arthur Kuffler of Vienna voiced the opinion of spinners 
on that point by stating that, the price would be fixed 
by the law of supply and demand. He spoke, further­
more, in favor of the establishment of direct trade re­
lations, urging, however, that the business system be 
so perfected that trading could be carried on as easily 
as it is now with the middleman. Mr. J. B. Tatter- 
sall of England spoke in somewhat the same strain, 
and Mr. C. W. Macara, President of the English 
Master Cotton Spinners’ Association, claimed that 
attempts on the part of American growers to maintain 
prices at an abnormally high level would have not only 
the effect of stimulating the development of new 
sources of supply, but was so adverse to all proper 
business methods that it could only end in disaster to 
those who took part in it. Moreover, he strongly con­
demned illegitimate speculation and advised that con­
certed action should be taken to suppress it.

The final day’s session was given over almost wholly 
to the discussion of the reports of the various com­
mittees and to matters already before the Conference 
regarding which no decisive action had yet been taken. 
Congressman Heflin’s resolution in favor of abolishing 
cotton exchanges precipitated a long debate which 
ended in referring the question to each organization 
in the Conference for future individual action. An­
tagonism to the exchanges, however, was confined 
almost entirely to the growers; manufacturers, espec­
ially those from abroad, while condemning gambling 
in futures, recognized the value of those bodies in the 
prosecution of legitimate business transactions. At 
the same time a strong sentiment developed that the 
exchanges as now conducted are injurious to the in­
dustry. As President MacColl put it in his closing 
address: “ The great cotton industry does not exist 
for the cotton exchanges. The cotton exchanges 
should only be allowed to exist in so far as they con­
tribute to the welfare of the legitimate business of 
growing and manufacturing cotton.”

Resolutions having to do with packing, buying, 
selling, classification and transportation were adopted. 
Planters were, moreover, recommended to give more 
attention to the selection of seed, so that better re­
sults might be attained. A resolution calling upon the 
Government to discontinue the crop condition report 
was voted down, as was another requesting the publi­
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cation of Census Bureau crop data daily instead of at 
stated periods as at present.

Reviewing the work of the Conference impartially, 
there can be no question but that it has been a signal 
success through the interchange of ideas it has made 
possible and the reforms liable to spring therefrom. 
Through it the grower should certainly have learned 
that the manufacturer, believing in the old saw, “ live 
and let live," is willing to pay a fair and just price for 
cotton, but is irrevocably opposed to the fixing of an 
arbitrary price above a free market value. Having 
learned that, the growers should once and for all cut 
loose from the professional agitator, through whose 
influence the prices (never realized) have been fixed.

The Agricultural Department’s report on crops as of 
October 1 , issued on the 9th inst., indicated a further 
lowering of the condition of corn by 2.2 points during 
the month of September, thus reducing slightly the 
previous promise of yield of that important cereal. 
The condition as now reported is 78, against 80.2 on 
September 1 this year, 90.1 on October 1 1906 and a 
ten-yearaverage of 79.6. On the basis of the October 1 
condition percentage and the acreage planted we 
figure out that the outlook is for a crop of approxi­
mately 2,500,000,000 bushels. This, of course, indi­
cates a material falling off from 1906, when the yield 
turned out to be 2,927,416,091 bushels, but with that 
exception and 1905, the current promise has not been 
appreciably exceeded, the only other season showing 
an excess over 1907 being 1902, when the crop was 
2,523,648,312 bushels.

The October report also includes preliminary esti­
mates of the average yield per acre of a number of 
leading grain crops and in each case the Department 
places its own interpretation upon what the averages 
indicate. For spring wheat the average yield is placed 
at 13.1 bushels per acre, or a little under the ten-year 
average, and this is interpreted to presage a total pro­
duction of 216,067,000 bushels, or approximately 26 
million bushels less than in 1906 and 48^ million 
bushels below the 1905 aggregate. Combining this 
spring-wheat result with the anticipated yield of the 
winter variety—heretofore reported by the Depart­
ment at 409,500,000 bushels— gives a total crop of 
that grain of 625,567,000 bushels; an outturn exceeded 
in six out of the ten preceding years and largely so in
1906 and 1905. The oats crop indication is placed at 
only 23.5 bushels per acre on the average, as against 
31.2 bushels in 1906, the aggregate yield being esti­
mated at but 741,521,000 bushels, which compares 
with 964,904,522 bushels- a year ago and an outturn 
almost as great in 1905. In fact, as far back as 1895 
this }rear's promise was largely exceeded, and in only 
four years since that time have smaller crops been 
secured.

The outlook as regards barley and rye, as compared 
with earlier years, according to the Department, is 
relatively better than for the cereals already referred 
to. In each instance, of course, a smaller yield than 
in 1906 is indicated, but the deficiencies are less im­
portant in amount. The yield of barley is expected 
to reach an average of 23.9 bushels per acre, or 147,-
192,000 bushels for the whole area, against an average 
of 28.3 bushels, or a total of 178,916,484 bushels in 
1906, and last year is the only season in excess of the 
current one. The preliminary estimate of yield of

rye at 16.4 bushels per acre denotes a crop of 31,566,000 
bushels, which compares with 16.7 bushels per acre 
and an aggregate of 33,374,833 bushels last year, and 
is a total only twice exceeded. In contradistinction to 
the crops already referred to, hay indicates a better 
outturn per acre than a year ago, the total production 
being estimated at 60,766,000 tons in 1907, against 
57,145,959 tons in 1906. With each of the grain crops 
showing a reduced yield this year, the aggregate de­
ficiency of all grains is imposing. How great it is will 
be realized when we state that the loss reaches nearly 
16y2%  of last year’s production, the combined total 
of corn, wheat, oats, rye and barley being this year 
only 4,045,846,000 bushels, against 4,839,872,900 
bushels in 1906, 4,519,326,398 bushels in 1905 and 
4,081,466,476 bushels in 1904.

There was no change in official rates of discount by 
any of the European banks this week; compared with 
last week, unofficial or open market rates were °f 
1% higher at London and }/% of 1% lower at Paris, at 
Berlin and at Frankfort. The statement of the Im­
perial Bank of Germany, which was issued this week, 
showed an improvement, thus relieving apprehensions 
of further derangement to the Continental situation 
as the result of the bank’s expanded condition, for, 
while the cash decreased 63̂ 2 million marks, the circula­
tion was contracted by 112 2-5 millions.

The bank statement of last week showed a loss of 
$7,621,100 cash and a reduction of $2,998,500 in sur­
plus reserve, to $2,648,075. This exhibit was reflected 
in somewhat tense monetary conditions in the market, 
and the tension was further aggravated by the absorp­
tion of funds as the result of the temporary withdrawal 
from the banks of about 173̂  millions, representing 
collections by the City of New York of taxes; after the 
middle of the week disbursements by the city released 
a considerable portion of this accumulation, and the 
tone grew slightly easier. Money on call, representing 
bankers’ balances, loaned at the Stock Exchange dur­
ing the week at 6% and at 2^ % , averaging about 
5%; banks and trust companies loaned at 3% as the 
minimum. On Monday loans were at 6% and at 43^% 
with the bulk of the business at 53̂ >%. On Tuesday 
transactions were at 6% and at 5% with the majority 
at 5%. On Wednesday loans were at 6% and at 3% 
with the bulk of the business at 33^%. On Thursday 
transactions were at 6% and at 23̂ % with the majority 
at 5% % . On Friday loans were at 4% %  and at 434% 
with the bulk of the business at 4%%. Time loans on 
good mixed Stock Exchange collateral were firm 
during the week at 6@ 63̂ %  for sixty and 63^@7% 
for ninety days, 63^% for four and 6% for five to six 
months. The offerings for the shorter maturities were 
from foreign bankers and for the longer periods from 
trust companies. The rate for commercial paper is 
nominally 7% for sixty to ninety day endorsed bills re­
ceivable, 7% for prime and 7@7}4% for good four to 
six months single names. Some business is done, 
through brokers, with banks in New England and in a 
few Western cities, but none is reported with local in­
stitutions. Brokers’ commissions tend to increase the 
rate to borrowers above those here quoted.

The Bank of England rate of discount remains un­
changed at 4H%. The cable reports discounts of
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sixty to ninety day bank bills in London 434%. The 
open market rate at Paris is 3 K @ 3 ^ %  and at Berlin 
and Frankfort it is 4 J^@5%. According to our special 
cable from London, the Bank of England lost £1,855,- 
473 bullion during the week and held £35,251,365 at 
the close of the week. Our correspondent further ad­
vises us that the loss was due largely to heavy exports, 
especially to Egypt, although shipments to the interior 
of Great Britain were of important volume. The de­
tails of the movement into and out of the Bank were 
as follows: Imports, £549,000 (wholly bought in the 
open market); exports, £1,585,000 (of which £1,200,- 
000 to Egypt, £100,000 to Turkey, £260,000 to Italy, 
£5,000 to Bermuda and £20,000 to Roumania), and 
shipments of £819,000 net to the interior of Great 
Britain.

Foreign exchange was generally strong this week, 
influenced by a demand to remit for securities sold for 
European account, as heretofore described; also an 
inquiry for exchange for remittance for the payment 
of maturing finance bills and likewise an inquiry inci­
dent to the demand to remit to Paris for New York 
City notes and requirements incident to the London 
Stock Exchange settlement. The supply of bankers’ 
bills was quite meagre and the offerings of cotton 
drafts were unusually small, reflecting, as is reported, 
discrimination against those of such drafts as had 
attached thereto bills of lading that were, as above 
noted, imperfectly executed. A fairly large amount of 
bills was offered against wheat exports; these, however, 
were promptly absorbed at firm prices.

On Saturday af last week exchange was strong and, 
compared with the previous day, 10 points higher for 
long at 4 8240@4 8250, 10 points for short at 4 8580@ 
4 86 and 5 points for cables at 4 8680@4 8690. On 
Monday long fell 15 points to 4 8225 @4 8235, short 
10 points to 4 8580@4 8590 and cables 20 points to 
4 8665@4 8670. On Tuesday long rose 5 points to 
4 8230@4 8235, short 10 points to 4 8590@4 86 and 
cables 5 points to 4 8670@4 8675. On Wednesday 
long advanced 5 points to 4 8235@4 8240, short 10 
points to 4 8595@4 8610 and cables 15 points to 
4 8685@4 8690. On Thursday long rose 20 points to 
4 8250@4 8260, short 5 points to 4 86@4 8605, while 
cables fell 10 points to 4 8670@4 8680. The market 
was firm on Friday at an advance of 10 points for 
short and for cables; long was unchanged.

The following shows daily posted rates for sterling 
exchange by some of the leading drawers:

F r l . ,  
Oct. 4

M on ., 
Oct. 7

Tues., 
Oct. 8 Oct.

T h u n ..  
Oct. 10

F r l . ,  
Oct. 11

Brown f 60 days 4 83 83 83 83 83 83
Brothers ___________[S igh t. 4 8 6 ^ 86>* 8 6 ^ 8 6 ^ 87 87

Baring 160 days 4 83 83 83 83 83 83
& Co________________) S ight. _ 4 863^ 8 6 « 8 6 « 86 M 87 87

Bank British J60 days 4 83 83 83 83 83 83
North A m e r ic a ____ \ S igh t.. 4 87 87 87 87 87 87

Bank of f GO days 4 83 83 83 83 83 83
M ontreal_____ ______ 1 Sight _. 4 87 87 87 87

Canadian Bank / 60 days 4 83 83 83 83 83 83
at Com m erce........... ] S igh t. . 4 87 87 87 87 87 87

Heidelbach, Ickcl- J60 days 4 83 83 83 83 83 83
helmer & C o . . ......... 1 S igh t.. 4 HQH 8 6 « 8 6 ^ 86*4 87 87

Lazard f go days 4 83 83 83 83 83 83
1' re re s -------------------\S igh t.. 4 86}* 86K 8 6 ^ 86 M 87 87

Merchants' Bank f 60 days 4 83 83 83 83 83 83
• f  Canada___________(Sight 4 87 87 87 87 87 87

The market closed on Friday at 4 8250@4 8260 for 
long, 4 8610@4 8615 for short and 4 8680@4 8685 for 
cables. Commercial on banks 4 8210@4 8225 and 
documents for payment 4 81%@4 82> .̂ Cotton for 
payment 4 81%@4 81^, cotton for acceptance 4 8210 
@4 8225 and grain for payment 4 82%@4 82J .̂

The following gives the week’s movement of money 
to and from the interior by the New York banks.

Week ending Oct. 11 1907.
Received by 

N . Y .  Banks.
Shipped by 

N .  Y .  Banks.
N et Interior 
Movement.

$5,276,000
974,000

$9,388,000
1,747,000

Loss $4,112,000 
Loss 773,000G o ld _____________________  _ ..........

$6,250,000 $11,135,000 Loss $4,885,000

With the Sub-Treasury operations the result is as 
follows.

Week ending Oct. 11 1907.
In to

Banks.
Out o/ 

Banks.
N et Change In  

Bank Holdings.

Banks’ Interior movement as above. $6,250,000 
29,000 000

$11,135,000
28,000,000

Loss $4,885,000 
Gain 1,000,000

Tota l gold and legal tenders_______ $35,250,000 $39,135,000 Loss 83,885,000

The following table indicates the amount of bullion 
in the principal European banks.

Bank of
Oct. 10 1907. Oct. 11 1906.

Gold. I Silver. Total. Gold. | S liver | Tota l.

E ng lan d ..
F ran ce___
Germany a
R u ss ia___
Aus.-Hunh
S pa in____
I ta ly .........
N eth ’l ’ds . 
Nat.Belg.a 
Sweden . .

T o t. week 
P rev  .week

£  1 £
35,251,365 _________

110,771,815 37,290,246
28.600.000 7,926,000 

123,901,000 5,786,000
45.247.000 11,881,000
15.563.000 25,508,000
34.737.000 4,869,100 

6,056,2001 5,235,400 
3,264,667 1,632,333 
4,246,000' __________

£
35,251,365

148,062,061
36.526.000 

129,687,000
57.128.000
41.071.000 
39,606,100 
11,291,600
4.897.000
4.246.000

£ £
29,119,163' _________

113,005,8381 41,639,136
26.057.000 7,752,000 

111,638,000 4,966,000
46.733.000 11,845,000 
15,294,000! 24,285,000
29.647.000 3,788,500 

5,529,000: 5,564,000 
3,445,333 1,722,667 
3,877,000

£
29,119,163

154,644,974
33.809.000 

116,004,000
58.578.000
39.579.000 
33,435,500
11.093.000
5.168.000
3.877.000

407,638,047 100,128,079 507,766,126i384,345,334ll01,562,303 
408,075,077101,927,783’510,002,860 386,297,025^02,296,946

485,907,637
488,593,971

1
a The division (between gold and silver) given In our table o f coin and bullion 

in the Bank o f Germany and the Bank o f Belgium is made from the best estimate 
we are able to obtain: In neither case is it  claimed to  be accurate, as those banks 
make no distinction in their weekly returns, merely reporting the total gold and 
silver; but we believe the division we make is a close approximation.

b The Austro-Hungarian bank statement is now issued in Kronen and H eller In­
stead o f Gulden and Kreutzer. The reduction o f the former currency to  sterling 
Pounds was by  considering the Gulden to have the value o f SO cents. As the Kronen 
has really no greater value than 20 cents, our cable correspondent in London, in 
order to  reduce Kronen to Pounds, has altered the basis o f conversion by  divid ing 
the amount o f Kronen by 24 instead o f 20.

d The total o f gold in the Bank o f Russia includes the balance held abroad—  
that is, the amount held for Russian account in other Continental bank«. The 
proportion so held and consequently duplicated in the above statement Is about 
one-quarter o f tb «  total.

A N E W  ST E P  TOW ARDS IN T E R N A T IO N A L  
PEACE.

The foreign mail brings to hand this week the text 
of the very remarkable agreement entered into be­
tween Great Britain and Russia regarding the various 
Asiatic kingdoms which lie between the Russian 
dominions on the North and Great Britain’s Indian 
Empire on the South. We have heretofore referred 
in a general way to the Anglo-Russian Convention, 
but the text of the agreement is itself of so striking a 
character as to call for special comment. It has a 
very distinct bearing both on the past and on the 
future of European diplomacy.

Every one who has followed diplomatic history 
during the past two or three decades is familiar with 
the constant and dangerous friction created by the 
relations of these two Powers in that quarter of the 
world. Russia was accused of perpetually scheming 
for the spread of its dominion or “ sphere of influence” 
over the native kingdoms adjacent to its territory, 
and that such negotiations, with this ultimate purpose, 
were actually pursued, there has never been any serious 
doubt. On the other hand, England has at intervals 
fallen into an acute spasm of apprehension over the 
jeopardy in which such advances from the North were 
placing its power over India. During the early 
eighties discussion of the danger in which the whole 
British Empire stood as a result of this situation was 
continuous; it reached a crisis, as most people 
will remember, when English and Russian troops 
actually came in collision during a movement of the 
British military on Afghanistan.

When apprehensions regarding this particular 
country had subsided, Persia first and Thibet after­
wards became each a similar focus of anxiety. Not
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longer than a year ago the British expedition into the 
“ forbidden kingdom’’ of Thibet was discussed in all 
centres of European diplomacy as a possible cause of 
war. Even statesmen who expected no belligerent 
demonstration contented themselves with the explana­
tion that England would not have ventured on such a 
manoeuvre but for the weakness of Russia as a result 
of its Manchurian reverses.

The novel point of the formal agreement between 
the authorities of the British and Russian govern­
ments consists in the extremely definite outlining of 
the part of each of these three countries which shall 
be reserved for the activities of one or the other 
of the two signatory powers. The character of all of 
them may be judged from the following extracts from 
the Convention regarding Persia:

I. Great Britain engages not to seek for herself, 
and not to support in favor of British subjects, or in 
favor of the subjects of third Powers, any Concessions 
of a political or commercial nature—such as conces­
sions for railways, banks, telegraphs, roads, transport, 
insurance, &c.— beyond a line starting from Kasr-i- 
Shirin, passing through Isfahan, Yezd, Kakhk, and 
ending at a point on the Persian frontier at the inter­
section of the Russian and Afghan frontiers, and not 
to oppose, directly or indirectly, demands for similar 
concessions in this region which are supported by the 
Russian Government. It is understood that the above- 
mentioned places are included in the region in which 
Great Britain engages not to seek the concessions 
referred to .

II. Russia, on her part, engages not to seek for her­
self, and not to support in favor of Russian subjects, 
or in favor of the subjects of third Powers, any con­
cessions of a political or commercial nature—such as 
concessions for railways, banks, telegraphs, roads, 
transport, insurance, &c.— beyond a line going from 
the Afghan frontier by way of Gazik, Birjand, Kerman, 
and ending at Bunder Abbas, and not to oppose, 
directly or indirectly, demands for similar concessions 
in this region which are supported by the British Gov­
ernment. It is understood that the above-mentioned 
places are included in the region in which Russia en­
gages not to seek the concessions referred to.

Several facts are to be observed regarding this 
arrangement. One is that the treaties limiting 
spheres of influence in Africa and on the coast of Asia, 
which were an incident of European diplomacy during 
1895 and the few ensuing years, and whose results in 
the case of both continents were by no means fortunate, 
have been so improved upon as to remove the danger 
created in those early experiments. The plan of a 
“ sphere of influence,” as outlined by Lord Salisbury 
and the Continental Ministers in regard to Africa and 
Asia, set aside a given portion of the coast, and by 
inference allowed to the Power assigned as dominating 
it an equal right to territory extending back indefi­
nitely inland. Quite inevitably this vague extension 
to what in Africa was called the “ hinterland” brought 
about conflicts of rights as to this inland territory. 
The Fashoda episode, in which France and Great 
Britain nearly came to blows in 1898, and the very 
serious tangle on the coast of Asia which was unraveled 
only by the humane diplomacy of Secretary Hay, 
were the results. In the Russian case it will at once 
be evident that no doubt or question is allowed to 
remain as to what each power claims or surrenders. 
The sphere of influence is marked down and circum­
scribed on the map in such formal shape that it is 
difficult to see how misunderstanding or disagreement, 
accidental or deliberate, can occur hereafter.

This unquestionably great advance in the guaranty 
of peace through the good offices of diplomacy prob­
ably marks a definite and important forward step in 
the history of modern Europe. It is a fact not to be 
ignored that, although the majority of diplomats agree 
that the Hague Conference ended in smoke, neverthe­
less the very purposes which that convention undertook 
to reach have been reasonably achieved by the vari­
ous Ministers of State themselves. When one con­
siders the condition of Europe, as regards relations 
of the various Powers to one another, only half a 
dozen years ago, the change which has been effected 
since is little less than extraordinary. The Anglo- 
French agreement, brought to a head on almost pre­
cisely similar lines with the Anglo-Russian Convention, 
was the first step in that direction; the Anglo-Spanish 
Convention did its part; the treaty of England with 
Japan necessarily strengthened it; the friendly attitude 
assured between England and the United States—in 
extraordinary contrast with what seemed to be indi­
cated by the state of the American public mind a 
decade or more ago— has been in many ways the 
final touch.

If one compares this chapter of achievements with 
the diplomatic history of a century ago, he must admit 
that diplomacy, which in the seventeenth and eight­
eenth centuries and in a large part of the nineteenth, 
had for its frequent purpose either the actual causing 
of war, or at best the averting of war until an intended 
belligerent was ready, has been replaced by a diplo­
macy whose immediate effort is the assuring of a 
world-wide peace. To suppose that even these agree­
ments— which, we imagine, will be supplemented by 
a similar convention with the German Empire—have 
disposed once for all of the probability of war, would 
be going too far. Nevertheless, it is not too much to 
say that this beneficent diplomacy of the era in which 
we live has removed from the sphere of anything like 
immediate probability the international war which, 
within a comparatively recent time, was discussed as 
an almost certain event of the not distant future.

TH E  A TC H ISO N ’S  PRO SPER ITY.
No one can take up the annual report of the Atchison 

Topeka & Santa Fe Railway Co. without being im­
pressed with the magnitude of its growth or the won­
derful prosperity it is enjoying. This remark applies 
whether we have reference to the further addition to 
income in the year covered by the report or to the ag­
gregate growth since the reorganization of the prop­
erty, less than a dozen years ago. The further addi­
tion to gross revenues during the last twelve months 
was no less than $12,882,397— an amount equal to the 
total annual earnings of many railroad systems of mod­
erate size—from which one gains an idea of the way the 
business of the system has been expanding. It is not 
possible to make direct comparisons with earlier years, 
owing to the fact that the figures for 1905-06 and 
1906-07 (on which this record of further growth of 
$12,882,396 is based) cover some lines not included in 
the results for previous years. Nevertheless, it may 
be stated in a general way that, with the late year’s 
further gain, the total of the gross is brought up to the 
magnificent figure of $93,683,406, whereas ten years 
before, in 1896-97, the amount was no more than $30,- 
621,230. Length of road in the interval has increased, 
but only about 33 1-3 per cent. In other words, gross
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now is over three times what it was ten years ago, with 
the mileage only about one-third larger, so that, while 
in 1896-97 the gross averaged $4,752 per mile of road 
operated, in the latest year the average per mile was 
$10,102. This record is the more noteworthy, since 
for most of the new road taken into the system during 
the decade traffic and revenues must necessarily have 
been very light.

With reference to the transformation in the income 
yield of the property under this great expansion in 
revenues, it is only necessary to say that, for the latest 
year, there is a surplus above expenses, interest, rentals 
and other charges in the large sum of $21,168,723, as 
against a surplus of merely nominal amount ten years 
before, and as against $1,825,958 in 1897-98. For 
1906-07 the company had available net income of $32,- 
656,658, while the call for interest, rentals and other 
charges (including accrued interest on the adjustment 
bonds) was only $11,487,934. Out of the $21,168,723 
surplus above charges, the dividends paid were only 
$11,363,722, showing that hardly more than one-half 
the year’s available net income was distributed in divi­
dends to the shareholders, and that the sum remaining 
above the dividend payments fell but little short of a 
round $10,000,000. The dividends were 5% on the 
preferred shares and 5 ^ %  on the common stock, this 
last being made up of the 2J^% paid Dec. 1 1906 and 
the 3% paid June 1 1907'

The exact amount remaining after the payment of 
the dividends was $9,805,001. The disposition made 
of this surplus from the year’s operations indicates 
the policy pursued in the administration of the prop­
erty and by which it has reached its present prosperous 
state. No less than $9,600,000 was written off to 
cover the cost of improvements and $191,225 was ap­
propriated for the benefit of the fuel reserve fund. 
Thus, while 5 ^ %  was distributed on the common 
shares in the shape of dividends, the equivalent of 
9 ^ %  more on this stock was taken out of the year’s 
income and applied towards improvements, &c. 
These large appropriations out of income for the benefit 
of the property have been a feature in the recent his­
tory of the company, but the 1907 appropriation is 
more than double the 1906 appropriation, which lat­
ter, though very large, was only $4,500,000, as against 
the $9,600,000 for 1907.

It should be understood, too, that aside from the ex­
traordinary sum taken from income in this way, the 
expenditures for renewals of equipment and for main­
tenance of way and structures, and included directly in 
the expenses, have been on a very liberal scale. In­
deed, each year seems to show an increase in the 
amount spent per mile for maintenance of way; for the 
latest year the average was $1,648 per mile, against 
$1,479 in the year immediately preceding, $1,370 the 
year before and only $975 in 1896-97. The report 
states that expenses for maintenance of way were 
heavily increased in 1906-07 by reason of extensive 
re-location and reconstruction of line, in order to re­
duce the grades and curvature, necessitating the aban­
donment of portions of line as originally constructed. 
In every such case, it is averred, the cost of construc­
tion of the railroad or property abandoned was charged 
to maintenance of way, while only the additional cost 
of the new construction was charged to capital account.

The Atchison Topeka & Santa Fe is a very large 
system. The aggregate length of road June 30 1907

was 9,350 miles, besides which 488 miles more were 
under construction at the same date; in addition the 
company controls 140 miles through ownership of stock 
and bonds and is interested jointly with other compan­
ies in 541 miles more. Considering the size of the sys­
tem, it will not be a surprise to hear that the year’s 
appropriation of $9,600,000 out of income did not come 
anywhere near meeting the company’s requirements 
of new capital. It will serve to give the reader an idea 
of the magnitude of the yearly new capital needs of 
such a system to say that the Atchison’s capital expendi­
tures altogether during 1906-07, including the amount 
spent in the acquisition of stocks and bonds of other 
railway companies, amounted to $24,239,718, of which 
$8,830,307 was for acquisition of additional equipment.

With the management thus dependent on large new 
capital contributions from year to year, it is not strange 
that the subject of the present attitude of the public 
towards railroad corporations should receive a good 
deal of consideration in the report. As far as the Atchi­
son itself is concerned, its needs for the immediate 
future seem to have been fully provided for. During 
the year under review, $7,226,250 was received on 
account of subscriptions for the 4% convertilbe bonds 
offered to the shareholders during the previous fiscal 
year. And though the holdings of cash June 30 1907 
were hardly one-half what they had been twelve months 
before, they yet amounted to $8,215,421, and in addi­
tion the company had available over $7,765,000 of 
general mortgage bonds, including bonds not yet certi­
fied by the trustees. Most important of all, in May
1907 shareholders were offered $26,056,000 of 10-year 
5% convertible bonds, the whole amount of which 
has been disposed of, placing within command this 
very large sum of ready cash. It is true, shareholders 
took only $9,943,000 of these new convertible bonds, 
but the remaining $16,113,000 was disposed of to bank­
ing interests. No part of the money realized from 
this $26,056,000 bond sale appears in the late year’s 
accounts, since all the payments on the same were made 
subsequent to the closing of the books on June 30 1907.

President Ripley points out, what of course will be 
admitted by every one, that in order to furnish the 
additional transportation facilities required by the 
rapid growth of the country in population and business 
activity, it will be necessary to expend many hundred 
millions of dollars of additional capital. The power of 
the railways to obtain this additional capital has been 
greatly impaired by loss of confidence of investors in 
the stability and security of railroad investments. 
And this loss of confidence has been caused, in great 
measure, by the unfriendly attitude of a large part of 
the public towards the roads and by the arbitrary ac­
tion of legislatures and railway commissions in re­
ducing rates and imposing burdensome restrictions, 
often without investigation or consideration of the 
consequences. Mr. Ripley well says the public ap­
parently has failed to appreciate that capital invested 
in railways yields very moderate returns, having re­
gard to the prevailing rates of interest and to the profits 
upon capital employed in other kinds of business. 
The public also has failed to perceive that the whole 
country is interested in maintaining the prosperity 
and financial credit of the railways.

He then shows how small has been the rate of return 
in the Atchison case. Few companies in the United 
States, he observes, have been more prosperous than
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the Atchison. We have indicated above what the late 
year’s earnings were equivalent to on the common 
stock considered alone. But Mr. Ripley makes a 
computation of another sort. He considers the total 
capitalization as represented by both common and 
preferred shares and by the oustanding funded debt. 
It seems to us, too, that this is the proper way to 
treat the matter in determining the rate of return on 
the capital invested. On this basis he finds that even 
during the late year, which was the most prosperous 
year in the company’s history, the net earnings aver­
aged but 63̂ 2% on the entire capitalization, which 
capitalization is believed to be not in excess of the 
cost of reproducing the company’s properties at the 
present time. Interest and dividend payments for the 
year averaged less than 4.6% on the outstanding 
bonds and stock of the company. For the last ten 
years the average net earnings were but 4.82% on 
the entire capitalization and the average interest and 
dividend payments were but 3.71% on the bonds and 
stock. Even these results could be obtained only 
through the expenditure of enormous sums for the 
construction of extensions and for improvements and 
additional equipment. During the last ten years, 
according to Mr. Ripley, the sums so expended by the 
Atchison for improvements and additional equipment 
and for new construction, without counting further 
large sums expended in purchasing previously con­
structed branches and extensions, amounted to more 
than 110 million dollars.

Mr. Ripley therefore expresses the hope and belief 
that the public will soon realize that its present atti­
tude toward railway companies in general has not been 
just to their stockholders and bondholders, and also 
that unless the confidence of investors in the security 
and stability of railway investments is restored, it will 
be impossible to obtain the additional railway.facilities 
which are necessary.to the development of the country. 
As far as the Atchison itself is concerned the directors 
have deemed it prudent, it is stated, to suspend various 
extension projects which were contemplated and to 
limit the company’s capital expenditures to the com­
pletion of improvements to which the company is 
already committed.

There can be no doubt that this is a wise and a 
proper course to pursue. The Atchison’s business has 
been growing so fast in recent years that to provide 
facilities merely for the yearly increase requires large 
new capital outlays, and with the investing public so 
thoroughly scared concerning the future of the roads, 
it would manifestly be a risky policy to engage in any 
extensive new construction work apart from that 
absolutely.essential to make the road capable of meet­
ing the current demands of traffic. We have referred 
above to the large growth in revenues during the last 
decade, but as indicating what it means to provide 
facilities for the yearly growth in business in the case 
of the Atchison system, we would direct attention to 
the fact that the late year’s increase alone in the 
traffic amounted to the equivalent of over 1,000 
million units of service. In other words, the tons of 
revenue freight carried one mile increased 933,440,594 
and the number of passengers carried one mile in­
creased 104,272,781— all this in a single period of 
twelve months.

What has been said makes it plain that, should 
there, unfortunately, come a recession in trade, the

Atchison Company is well prepared to meet it. In 
the first place, on the results for the late year there is 
an enormous margin of income to encroach upon 
before dividends will be endangered. In the second 
place, through the large capital expenditures for im­
provements, betterments and additions, fortified by 
the application of large amounts of income in the same 
way, the system is in position to move traffic with due 
economy and efficiency, which means a low cost of 
transportation per unit of service rendered. In the 
third place, the growing diversity of the traffic will 
stand the road in good stead. The agricultural ton­
nage is still a very.large item in the company’s ton­
nage, but the other items of traffic are now also growing 
in magnitude and importance. For example, in the 
mineral tonnage there was an increase in the late year 
of 562,282 tons, and in manufactures and merchandise 
an increase of 591,112 tons, making for the two to­
gether an addition of no less than 1,153,394 tons, 
which is nearly 60% of the whole increase (1,978,592 
tons) for the twelve months in all classes of freight.

THE LO U ISV ILLE  & N A S H V IL L E  A N D  
RAILROAD  CONDITIONS.

As the annual reports of the leading Southern rail­
roads come to hand one after another, it is becoming 
increasingly evident that railroad transportation sys­
tems in that part of the country are having a hard time 
of it. They are called upon to raise large amounts of 
new capital from year to year, and when the income 
account for any given period of twelve months is made 
up there is very little to show in the way of increased 
return for the large additional outlays. In a measure 
this has come to be the situation of the railroads nearly 
all over the country, but for some reason the railroads 
in the South appear to be particularly unfortunate in 
this respect, and to be faring worse than the roads 
anywhere else within the broad domain of the United 
States.

Development in the South has been hardly less 
rapid than in the West, and traffic and revenues of 
the railroad transportation lines there have grown 
accordingly; but the chief effect of this has been to make 
the call for additional capital expenditures all the more 
urgent, while the avenues for raising funds have not 
multiplied, and at no time has it been possible to obtain 
money for investment in the South with the same 
degree of freedom as for other parts of the country. 
While periods of prosperity have not been entirely 
lacking among Southern roads during the last ten 
years, these have never attained the height and im­
portance of those enjoyed by the railroads elsewhere. 
Now that the downward turn has come, Southern roads 
are the first to show the adverse effects, and that is 
the reason for saying that the lot of these roads seems 
to be a peculiarly hard one.

The annual report of the Louisville & Nashville 
Railroad gives point and significance to the foregoing 
remarks. In the case of this property we are not 
dealing with a road which has been reorganized, but 
with a system which has a long and favorable record 
and whose financial administration may be said to 
have always been sound, and which has never pursued 
a policy of expansion except in a very careful and con­
servative way. We have, therefore, an instance of a 
property capable of the very best results attainable 
under the conditions and surroundings prevailing in
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the South. To this must be added the fact that its 
lines run through the best and most advanced sections 
of the Southland, as far as material resources and pros­
perity are concerned.

What, then, have been the results of the operations 
of this important property? It must be admitted 
that there is nothing especially encouraging in the 
record. The lesson and teachings of the figures are 
well worth pondering. Take the last twelve months, 
for example. Gross earnings have risen in such a way 
as to make it evident that the patrons of the roads are 
enjoying wonderful advance and progress in material 
welfare, even if the railroad transportation lines are 
not. With rates per ton per mile and per passenger 
per mile both lower than in the year preceding, there 
has been an addition to gross earnings of no less than 
$5,254,949. With this increase of over 5 ^  million 
dollars in the gross, the addition to the net has been 
just $407,110. All of the rest of the gain in gross has 
been absorbed by the expenses, which show an aug­
mentation of over 4% million dollars. Moreover, the 
greater part of this small improvement in the net 
has been offset by heavier charges for interest, rentals 
and taxes, so that the stockholders in the very best 
year in the company’s history, as far as traffic and gross 
revenues are concerned, find themselves advantaged 
very little.

If the outcome here sketched were limited to the re­
sults for the late year alone, one would perhaps not be 
justified in attaching great significance to it . As a matter 
of fact, the condition disclosed is typical of what has been 
going on for several years. In 1905-06, for instance, 
the showing was much the same. In that period of 
twelve months, with an increase in gross of, roughly, 
43/2 million dollars, the addition to net was almost 
absolutely nil. By combining the two years, we get 
a graphic idea of what the situation has been in the 
particular noted. In these two years gross has risen 
from $38,517,070 to $48,263,945. On the other hand, 
the net has increased only from $12,027,049 to $12,- 
482,642. In brief, 10 millions increase in gross has 
yielded less than half a million increase in net. The 
ratio of expenses in the two years has advanced from 
68.77% to 74.14%. But that is not all. Length 
of road operated having increased somewhat, 
net earnings per mile have actually declined. 
The gross per mile of road in the two years has ad­
vanced from $10,066 to $11,207 per mile, but the net 
earnings in the same two years have fallen away from 
$3,143’to $2,898. And this has been the trend durin,” 
the whole of the last four years. In these four years 
the net per mile has uninterruptedly declined, it 
dropping lower and lower, though the gross has as 
uninterruptedly advanced, rising to the largest figures 
per mile ever reached.

In this augmentation in expenses the Louisville & 
Nashville has suffered from the causes common to al 
the railroads of the country, namely the continued 
increase in the cost of labor and likewise in that of 
materials and supplies, but in addition it has suffered 
from some special causes peculiar to Southern road? 
alone. Thus, in the late year unusual repairs were 
made necessary on account of the heavy damages 
inflicted on the company's property by the seven 
storm along the Gulf coast which occurred in Sep­
tember 1906. In the year preceding the special draw­
back was the yellow fever, which for five month;.

acted as a sort of embargo on the free movement of 
traffic, and added greatly to operating cost, be­
sides which there were some minor adverse happen­
ings as far as the Louisville & Nashville itself is con­
cerned .

Obliged to contend with such serious misfortunes, 
one would think that wisdom and good sense would, 
suggest that these Southern roads be not otherwise 
burdened, and certainly not burdened unnecessarily. 
Instead, we see several of the State legislatures in the 
territory .embraced by the lines of the system under­
taking arbitrarily to reduce rates for traffic either of 
passengers alone or both passengers and freight, and 
placing other restrictions upon their management 
which are not alone vexatious but which cannot fail to 
add still further to the cost of operation, already so 
high. It is not surprising that under such circum­
stances it is difficult to procure further supplies of new 
capital, that railroad managements are getting restive 
Under the treatment and are preparing actively to 
resist the efforts which, if continued, can only .even­
tuate in bankruptcy.

The Louisville & Nashville is giving its shareholders 
moderate dividends, namely 6% per annum, and on 
that basis of distribution the late year’s income ac­
counts show a very good margin above the sum re­
quired for these dividends—that is, while the dividends 
called for $3,600,000, the net income remaining on the 
year’s operations above charges was $6,450,521 
While this is very satisfactory as far as it goes, the 
fact of the matter is that a higher rate of distribution 
has not been considered prudent and that with a large 
surplus, above the dividends, available for improve­
ments and new work, this surplus has been insufficient 
to meet the company’s requirements, making resort to 
the money market absolutely essential. The outlays 
for new equipment alone reach enormous sums, as 
will be evident when we say that during the last 
twelve months the equipment was increased by 120 
locomotives and over 3,000 cars. But perhaps the 
best way .to indicate the need of funds for new equip­
ment is to extend the comparison further back. 
Hence, it deserves to be noted that during the last ten 
years the number of freight cars in the Louisville & 
Nashville system has increased from 19,660 to 39,528, 
the number of locomotives from 549 to 865, the num­
ber of passenger cars from 439 to 559, and the number 
of roadway cars from 466 to 1,452.

The report refers to the issue last February of 
$6,500,000 of the company’s three-year 5% gold notes. 
It is stated that this was done in order to place the 
company in funds so that it could complete the con­
struction work and improvements under way and 
authorized, as well as to place the company.in a strong 
.inancial position. As it was unable to dispose of any 
>f its treasury bonds to advantage, on account of 
; here being no demand whatever for railway bonds of 
any character, a resort to the issue of short-time notes 
became imperative. In the previous year, it will be 
■ecalled, the company .sold $10,000,000 of its Atlanta 
Lvnoxville & Cincinnati division 4% gold bonds and
4,500,000 of its unified 4% gold bonds. The com­

pany’s finances would now appear to be in good condi- 
ion, as cash June 30 1907 was $8,201,192, and total 

c irrent assets including this cash, but not including 
-aterials n" 1 surwlies, was $13,901,607 at the same■ 

date, a against current liabilities of $10,466,896
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TH E C H E SA P E A K E  & OHIO REPORT.
The experience of the Chesapeake & Ohio Railway 

during the late fiscal year was like that of other South­
ern roads, which is the same as saying that income re­
sults have not been particularly flattering. There 
was further growth in gross earnings, but the augmen­
tation in expenses outstripped the gain in gross, with 
the result that net actually declined. The increase 
in the gross was $1,193,872, the addition to expenses 
SI ,780,657 and the loss in the net $586,784. Obvi­
ously, there is nothing particularly encouraging in a 
growth in business that produces no additional net. 
The fault, however, is not to be sought in administra­
tive methods or policy but in conditions that admit 
of no other outcome. The report points out that gross 
earnings were affected by the unfavorable weather con­
ditions prevailing during the winter months, while 
the expenses were largely augmented by the increase 
in cost of materials and the general increase in wages. 
The traffic on the West Virginia and Kentucky lines 
was frequently interrupted by landslides and by floods 
in the rivers, the train service upon the Cincinnati divi­
sion having been suspended at one time for an entire 
week.

Thus, there were some special circumstances that 
served to produce an unfavorable result, and yet this 
was only one factor in the outcome. The Norfolk & 
Western system lies in much the same part of the coun­
try and has similar traffic problems to handle, being 
obliged to move a large volume of bulky freights at 
extremely low rates. For these reasons, it is usual to 
compare results for these two roads. The Norfolk & 
Western did somewhat better than the Chesapeake & 
Ohio in amount of gain in gross earnings, having in­
creased the total of its gross by $2,676,615, but there 
was in its returns the same feature of heavily increased 
expenses; the augmentation in its case did not entirely 
wipe out the gain in the gross, and yet its increase of 
$2,676,615 in gross brought with it an addition to net 
of only $226,704.

It cannot be claimed that the Chesapeake & Ohio 
is not operated with due economy and efficiency, for 
evidence to the contrary is furnished so strongly by 
the figures in the report. For instance, with an in­
crease the late year of 10 tons in the train-load, the 
average load of revenue freight is brought up to the 
high figure of 596 tons. With company freight in­
cluded, the average is raised to no less than 628 tons. 
We need hardly say there are very few roads in the 
country which can show such a prodigious average load. 
We have already stated that the Chesapeake & Ohio 
realizes only very low rates from its freight. In 
1906-07 the amount received was a trifle better than in 
the year preceding, and yet the average rate per ton 
per mile on the company's entire freight traffic was 
only 4.33 mills. On the coal tonnage, which forms such 
an important part of the freight traffic, the average 
realized actually declined slightly, and was only 3.25 
mills per ton mile. This last means that it was neces­
sary to more over three tons of coal one mile in order 
to earn a single cent.

With net earnings (after allowing for income from 
other sources) diminished, as compared with the pre­
ceding year, in the sum of $546,777, there was at the 
same time an augmentation in the fixed charges. In­
terest on tended debt increased $258,372, taxes rose

$164,570 (an increase of almost 30%), while rental and 
equipment payments were also very much higher. 
The final result is, total deductions $667,446 more than 
in the previous year. Accordingly, there has been 
a very heavy shrinkage in the amount of net income 
remaining over and above the charges. Stated in 
brief, while the income above charges in 1905-06 was 
$4,607,223, for 1906-07 it is only $3,392,999, a shrink­
age of over 25%. Only $627,907 of the $3,392,999 
net income was distributed in the shape of a 1% divi­
dend on the shares. Practically the whole of the re­
mainder went to pay for improvements land extraordi­
nary expenditures and to meet maturing installments 
of equipment trusts and sinking fund.

Unfortunately, too, fixed charges are likely further 
to increase. Four new equipment trusts appear in the 
annual report this time, for a total of $8,000,000, and 
after allowing for equipment trusts paid off or reduced, 
the total unpaid June 30 1907 on the equipment trusts 
aggregated $16,430,000, as against only $9,766,666 a 
year before, on June 30 1906. During the twelve 
months, also, there was an increase of $3,371,000 in 
the total of the funded debt, besides which there were 
some increases in debt on the part of some of the smaller 
controlled companies. Furthermore, since the close 
of the fiscal year the company has sold $5,000,000 of 
its 3-year 6% notes, secured by the pledge of $6,500,- 
000 of the new general equipment and improvement 
bonds.

This situation—the constant large requirements of 
new capital, with a resulting increase in fixed charges', 
and the coincident falling off in net earnings in face of 
continued expansion in traffic and gross revenues— 
gives the management the opportunity for making a 
telling and effective argument against the policy be­
ing pursued by the politicians in several of the States 
in their crusade against railroads and railroad inter­
ests. President George W. Stevens refers to the fact 
that, while the company earned 5% upon its stock, a 
dividend of but 1% was paid to the shareholders. 
Moreover, he points out that in no year since the com­
pany’s reorganization has the amount paid to share­
holders exceeded that sum. The company, instead of 
distributing a fair share of profit to the owners of the 
property, was compelled, in order to meet the needs of 
its shippers, to apply its entire surplus income beyond 
the 1% referred to to the purchase of additional equip­
ment and the furnishing of increased facilities for its 
traffic. It cannot be seriously contended, he argues, 
that the traffic over the Chesapeake & Ohio has been 
unduly burdened when the average rate received per 
ton per mile was but 4 1-3 mills and per passenger per 
mile not quite 2 1-6 cents. He says the directors feel 
— and well they may feel—that the statistics submitted 
show that the property has been managed with effi­
ciency and economy, notwithstanding which the mar­
gin of profit has been so small that the return to its 
owners has been entirely inadequate and one that can­
not be justified in any line of business. Continuing, 
he says:

It would therefore seem to be to the interest of the 
communities and people served by your lines that your 
revenues should not be lessened or your credit injured 
by further reducing rates that are now inadequate to 
meet the physical requirements of the property, and 
yield the return which you, as shareholders, may right­
fully and reasonably expect. It seems clear that, 
with all the leading railways in the section served by
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your lines, the time has arrived when the increased 
volume of traffic is forcing upon them exceptionally 
large expenditures for double track, equipment and 
yard facilities, and, as the commonwealths through 
which they pass can only prosper through the con­
tinued development of the mineral and other indus­
tries which are served by the railways, it necessarily 
follows that any legislation which injures their credit 
and prevents the sale of securities at fair prices, must 
work as great a loss to the people as to the railway 
shareholders.

Mr. Stevens puts the case none too strongly, and he 
shows that the Chesapeake & Ohio management was 
entirely justified in bringing proceedings in the courts 
contesting the purpose of the State authorities to re­
duce passenger rates in Virginia. He is right, too, we 
think, in believing that the communities will in the 
end recognize the force of the position assumed by the 
railroads and see the injustice and harm that must re­
sult from a continuance of the present policy, so detri­
mental to the interests alike of the railroads and the 
communities they serve. In the meantime, the man­
agement, as in the Atchison case, have found it incum­
bent to restrict new construction in various directions.

IT E M S  A B O U T  B A N K S , B A N K E R S  A N D  T R U ST  CO .’S.

— The public sales of bank stocks this week aggregate 573 
shares, of which 543 shares were sold at the Stock Exchange 
and 30 shares at auction. Twelve shares of trust company- 
stock were sold at auction. The sales at the Stock Exchange 
of stock of the National Bank of Commerce amounted to 
527 shares at prices ranging from 168 to 165}^.
Shares. B A N K S — New  Y o rk . L ow . H ig h . C lose. Last p rev ious  sale.

xS C ity  B an k , N a t io n a l............. 250 250 250 O c t. 1907—  250
£527 C om m erce , N a t .  B an k  o f . .  165 ^  168 187 O c t. 1907—  168

c23 F ou rth  N a t io n a l B a n k _____1 7 0 ^  178 178 O c t. 1907—  170
15 N a t .  B an k  o f  N o rth  A m e r .  240 240 240 M a y  1907—  265 

T R U S T  C O M P A N Y — New  Y o rk .
12 T it le  G uar. & T ru s t  C o _____ 425JS 426 4 2 5 ^  J u ly  1907—  475

x  Sold  a t  the S tock  E xch a n ge , c O f th is am ou n t 8 shares w ere  so ld  a t  
the S tock  E xch a n ge .

— The People’s Savings Bank of Brockton, Mass., of which 
ex-Governor William L . Douglas is President, is the first 
institution to signify its intention to avail of the provisions 
of the law  enacted at the last session of the Massachusetts 
Legislature permitting savings banks to establish depart­
ments for issuing industrial life insurance policies and annui­
ties. W e learn from the Boston papers that the bank ’s 
trustees have voted unanimously to establish such a depart­
ment, which action is yet to be ratified by  a m ajority of the 
incorporators. A s a preliminary to securing a license, it 
is required under the savings bank insurance law  that there 
be deposited a special expense guaranty fund of not less than 
$5,000 in cash and a special insurance guaranty fund of not 
less than $20,000 in cash.

B y  vote of the trustees of the general insurance gratuity  
fund, under the new Massachusetts Insurance Act, Robertson
G. Hunter of New  York has been appointed State Actuary  
at a salary of $3,600 per annum.

— In our issue of September 28 we reported the purchase of 
the Missouri-Lincoln Trust Company by  the Mercantile 
Trust Company of St. Louis, the particulars in our 
item being based on the information obtainable from  
the St. Louis papers, which stated that the sale had been 
effected on the basis of an exchange of stock on certain terms. 
W e have since learned that no exchange of stock is involved  
in the matter. A n  officer of the Mercantile Trust Company  
has furnished us, at our request, with the following outline 
showing the exact nature of the arrangement between the 
two companies:

1. W e  b ou gh t th e  M issou rl-L ln co ln  T ru s t C o m p a n y ’s sa fe  d ep os it  d ep a r t­
m en t fo r  $25,000. W e  a lso bou gh t th e  d epos its  o f  th e  M issou rl-L ln co ln  
T ru s t  C om p an y , p a y in g  th e re fo r  5 %  o f th e  n e t am ou n t o f  th e  d epos its .

2. W e  gu aran teed  th e  p a ym en t o f  a ll  d epos its  o f  th e  M issou rl-L ln co ln  
T ru s t  C om p an y , and In o rd e r to  p ro v id e  th e  m on ey  fo r  th a t  pu rpose , w e 
m ade a loan  to  the M issou rl-L ln co ln  T o u t  C om p an y  o f  th e  gross am ou n t 
n ecessary , ta k in g  th e ir  no e  th e re fo r ,a n d .a s  secu r ity  fo r  sam e, w e to ok  a ll 
o f  th e ir  assets. /Vs ra p id ly  as th e ir  b ills  rece iva b le  are p a id , th e ir  bonds, 
s tocks  and rea l es ta te  s o ld . the proceeds  w il l  be a p p lied  to  th is n o te . W h en  
th e  n o te  Is p a d ,  th e  m a ln d er o f  th e  assets w i l l  be tu rned  o v e r  to  the 
M issou rl-L ln co ln  T ru  t  C jm p a n y .

3. W e  h ave  fu ll a u th o r ity  to  l iq u id a te  th e  assets to  th e  e x te n t  o f  our 
c l lm . T h e  con tra c t was m a d e  w  th  th e  a p p ro va l o f  th e  S ecre ta ry  o f  S ta te , 
w h o  w as p resen t a ,  th e  t im e  th e  tran sac tion  w as c lo sed .

— John Crosby Brown of the firm of Brown Bros. & Co. 
has been elected Vice-President of the United States Trust 
Company of this city, to succeed the late D . W illis James.

— James K . Corbiere has resigned as Vice-President of the 
Morton Trust Company of this city to engage in the broker­
age business.

— Additional capital of the Nineteenth W a rd  Bank of this 
city to the amount of $200,000 has been listed on the New  
York  Stock Exchange, making the total amount listed 
$300,000. The bank ’s capital was increased from $100,000 
to $200,000 in February 1901, and in April of the present 
year it was raised to $300,000. The surplus fund of the 
institution is $400,000, and there are also undivided profits 
of $80,306. The deposits are about $5,000,000, and the 
aggregate resources are $5,863,428.

— A  movement is under w ay to organize a trust company  
to occupy the offices formerly used by  the New  York  Pro ­
duce Exchange Bank in the Produce Exchange Building. 
A t a meeting of members of the Exchange on Monday a  
resolution was adopted indorsing the movement. It  is the 
intention to organize with a capital of $500,000 and surplus 
of $250,000 and to open the institution, if possible, by  Jan. 1.

— The Battery Park National Bank, 24 State Street (opposite 
the new Custom House), has issued a small descriptive pic­
torial booklet with historic views of “ Old New  Y o rk " in the 
vicinity of Battery Park. This booklet, entitled “ The B at­
tery Park Yesterday and T o -D ay ,” also contains some inter­
esting remarks relating to the new Custom House, which has 
lately been turned over to the Government by  the builders.

— The formation of a new trust company in the Roseville 
section of Newark, N . J., is planned, the institution to be  
called the Roseville Trust Company. The capital is to be  
$100,000, and the sale of the shares (par $100) at $150 will 
yield a surplus of $50,000. The company will engage in a 
general banking and trust business.

— The Broadway Trust Company, organized July 20 at 
Camden, N . J., the newest institution there, is making good 
progress. A fter twelve business days of its opening, its 
deposits were $105,000, and on the 17th ult. they reached 
$225,000. J. J. Burleigh, Vice-President of the Public Ser­
vice Corporation of New  Jersey, is President; Robert H .  
Comey and Anthony Kobus, Vice-Presidents, and B . B . 
Draper, Secretary .and Treasurer. *

— Edward A . Presbrey, Vice-President of the First N a ­
tional Bank of Boston, Mass., died on the 6th inst in his 
seventy-fifth year. Mr. Presbrey became identified w ith  
banking affairs in 1863, when he was elected Cashier of the 
Bank of Mutual Redemption. He continued in that ca­
pacity with the succeeding institution, the National Bank  
of Redemption, until 1901, at which time he was chosen 
Vice-President. W ith  the absorption’of the National Bank  
of Redemption by  the First National in 1904 Mr. Presbrey  
was elected Vice-President of the consolidated institution.

— The Farmers’ Trust, Banking & Deposit Com pany of 
Baltimore was placed in receivers’ hands on W ednesday. 
The institution was incorporated in 1902 with an authorized 
capital of $250,000 in shares of $50; at the time it commenced 
business $50,000 of its capital was paid in. It  conducted 
branches in Maryland at Galena, Darlington, Keedysville, 
Hancock and Mount A iry . The present condition of the 
money market and the inability of the company to realize 
on its securities is ascribed as the reason for the com pany’s 
difficulties. According to the local papers, the concern was 
generally recognized as being engaged chiefly in real estate 
promotions.

— Aaron Benesch has replaced the late D avid  E . Evans as 
Vice-President of ths Old Town National Bank of Baltimore, 
Md.

— The City Savings Fund & Trust Company of Lancaster, 
Pa., which failed in 1905, has, according to the Philadelphia  
papers, paid in full the amount due the State at the time of 
its suspension (reported as $65,000), with interest. The 
final payment of $7,411 was made on the 3d inst.

— The stockholders of the Mortgage Banking Com pany of 
Pittsburgh have voted to surrender their charter, go into 
liquidation and reorganize with $500,000 capital and $125,000 
surplus, for the purpose of engaging in a real estate business 
exclusively. The company’s banking business was trans­
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ferred in April of last year to the Guarantee Title & Trust 
Company of Pittsburgh.

•— The Comptroller of the Currency has approved an appli­
cation to organize the American National Bank of Des 
Moines, Iow a, with $700,000 capital. The officials of the 
Des Moines Savings Bank are sponsors for the contemplated 
institution, which will be operated jointly with the savings 
bank. It  is expected that the new bank will commence 
business during the coming month, and its officers, directors 
and stockholders will be the same as those of the Des Moines 
Savings Bank. A s  a large share of the latter’s business will 
be handled by  the proposed institution, it has been decided 
to reduce the capital of the Des Moines Savings Bank from  
$500,000 to $200,000. The additional stock required for the 
American National has been subscribed for pro rata b y  the 
stockholders of the existing bank.

— D r. C. M . Schindel has been elected President of the 
newly organized Live Stock National Bank of South Om aha, 
Neb. M . L . Lord is to be the Cashier. The institution, 
which has a capital of $100,000, plans to begin business 
next month.

— The Central National Bank has been organized in 
Lincoln, N eb ., with $150,000 capital. Its affairs will be 
under the direction of P . L . H all President; F . E . Johnson, 
Vice-President; Beman C. Fox, Cashier, and W . W .  H ack ­
ney Jr. Assistant Cashier.

— The local receivership of the First National Bank of 
Topeka, Kansas, conducted by  James T . Bradley, was termi­
nated on the 30th ult. and such incidental matters as still 
require attention will be attended to by  the Treasury D e­
partment at Washington through George H . Rankin , R e­
ceiver of Inactive Trusts. The bank suspended in July 1905. 
Dividends aggregating 82% have been paid, and it is under­
stood that there is a likelihood of another small distribution.

— The proposed Commercial Trust Company of St. Louis, 
to which reference was made September 7, has been incor­
porated with an authorized capital of $400,000. It  is stated 
that $100,000 has thus far been subscribed and $50,000 paid  
in. The stock subscription is expected to be completed by  
December 1, the company beginning business about January  
1. L . J. W . W a ll has been chosen President of the institu­
tion, the other officials elected being T . K . Niedringhaus and  
W alter S. Dickey, Vice-Presidents, and L . J. Babler, Secre­
tary. The company’s quarters will be at Jefferson Avenue  
and Olive Street.

— The State Trust Company of St. Louis, organized 
originally as the State Loan & Trust, with $500,000 capital, 
has increased its capital to $1,000,000, and has decided to 
add several features to its business, which has heretofore been 
confined principally to real estate and loans. A bout N o ­
vember 1 it will inaugurate a savings department and other 
departments of a trust nature. Edw ard D . Steger of Bon­
ham, Texas, has been elected President of the company.
H . A . Vrooman is Vice-President, George H . Brown is 
Secretary and W . W . Woodson is Treasurer.

— The proposed City National Bank o f Galveston, Texas, 
referred to September 21, will be under the management of 
W . L . Moody Jr., President; J. W . R iddell, Vice-President, 
and S. T . Hanson, Cashier. The bank w ill have $200,000 
capital.

— On the 1st inst. the new Harris County Savings Bank of 
Houston, Texas, opened for business in temporary quarters. 
The bank has $50,000 capital and its officers are James H . B . 
House, President; John Farmer, Vice-President; R . F. 
Butts, Cashier, and James Fitzgerald, Assistant Cashier.

— It  is announced that R . S. Stacy, Second Vice-President 
of the National Bank of Commerce, Seattle, has been ap­
pointed Acting Cashier of the institution in place of J. W .  
Maxwell, resigned. Mr. Maxwell has become Cashier of the 
Seattle National Bank.

— The Traders’ Bank of Canada, whose head office is at 
61-63 Yonge Street, recently opened a branch in its new  
six-story building at Yonge and Bloor streets, Toronto. 
The branch is located on the ground floor of the structure, 
in commodious quarters finished in French Renaissance 
style, with woodwork of birch and mahogany. A t the rear 
o f the banking room a large vault containing a heavy safe 
has been installed.

— The Bank of British North America (head office Lon ­
don) reports for the half-year ending June 29 1907 net 
profits, after deducting all current charges and providing for 
bad and doubtful debts, of $236,167. W ith the balance of 
$95,440 brought forward from the last account the profits 
for the six months were $331,607, out of which a dividend  
at the rate of 6% per annum was declared, payable October 
4, leaving a balance of $176,173 to be carried forward. 
The sum of $29,492 has been transferred from the profits 
for the half-year to the credit of the bank’s investment, in 
consols and the following appropriations from the profit and  
loss account have been m ade: Officers’ W idows and  
Orphans’ Fund, $2,500, and Officers’ Pension Fund, $6,934. 
The bank has a paid-in capital of $4,866,666, a reserve fund  
of $2,238,666 and total resources of $53,373,440.

— The Canadian Bank of Commerce (head office Toronto ) 
announces the opening on Sept. 25 of a branch at N o -  
komis, Sask., with K . W . Reikie in charge temporarily.

p l jo  n c t n x  s i  C o m  m e r e  in  I n  a I i s  It ̂  te rn s
(F r o m  ou r ow n  C orrespon den t.)

London, Saturday, September 28 1907.
Markets continue dull, although there is a more hopeful 

feeling. Just now everybody is unwilling to engage in new  
risks because of the uncertainty respecting the immediate 
course of events in Berlin and New  York . This is usually 
the most trying week in the whole year in the Berlin money 
market. There is ordinarily an abnormal demand for ac­
commodation from the Imperial Bank, and in consequence 
an extraordinary increase in the note circulation. During  
the first fortnight of September the note circulation de­
creased, not very largely, but still satisfactorily. In  the 
third week, however, there has been an increase and the 
impression everywhere is that in the present week the in­
crease will be enormous. A t the same time, the belief of 
the best informed is that every advisable measure has been 
taken to enable the Imperial Bank freely to give the accom­
modation required, and therefore that the period will be 
tided over without serious trouble.

Germany has bought in the open market in London about 
a million sterling in gold. It  is believed that gold from  
other quarters has also been secured, and therefore it is under­
stood that the reserve of the Imperial Bank now is sufficient 
for all emergencies. If the opinion of the best informed 
turns out right, and the fear of serious troubles in Germany  
abates, courage will revive in the London market and prob­
ably  we shall see a recovery early in October.

As to New  York , the city is very much puzzled. It 
cannot understand, firstly, the sudden drying up of the 
demand for copper. Y et the impression of the best in ­
informed is that the liquidation has now been completed 
and that there will be no serious difficulties; that there m ay  
be, of course, fluctuations, but that they will not be so 
violent as they have been of late. I f  that turns out to be 
correct, the London market will be immensely strengthened 
and there will be a recovery here, for all the authorities 
are agreed that business of every kind in London is thor­
oughly sound and that unless something untoward happens 
abroad, there will certainly be no trouble here at home.

In Paris, business is checked by  the continuance of the 
difficulties in Morocco. Three of the tribes which had 
joined in the attack upon Casablanca have submitted and it 
is hoped that an arrangement will soon be arrived at with  
the other tribes. If that happens, there will be great relief 
in France and probably an improvement on the Bourse. 
But as long as the position in Morocco continues to be un­
certain there will be more or less apprehension.

The publication of the Anglo-Russian Agreement has 
made a most favorable impression in France. It is welcomed 
warm ly by  all parties. It  is looked upon not only as a 
guaranty for the general peace of the world, but as especially 
a guaranty for the safety of France from an attack by  Ger­
many. In consequence, Russian bonds have been put up. 
This has given rise to a rumor that a new Russian loan will 
soon be brought out. It is believed, however, that the 
rumor is entirely unfounded. In the first place, the time is 
unpropitious for a larga loan, and in the second place it is 
thought that Russia promised not to bring out a new loan 
during the present year. In any.event, the best informed 
do not entertain any idea that a Russian loan will come out 
yet.

Money has been in very strong demand in the city during 
the past few days, in consequence of the usual requirements 
at the end of the month and the quarter. Moreover, the last 
settlement of September ended last night. Short loans 
were in strong demand and rates rose considerably. The 
rate of discount remained easy at 3 % % , for it is generally 
recognized that the inquiry for short loans will fall off after 
Monday. Nevertheless, the impression in the city is strong 
that we shall soon see a stiffening of the rate of discount. 
The best opinion is that probably the 4 ^ %  rate will prove 
sufficient for the remainder of the year. A t the outside, 
few expect that the rate will have to be put up higher than 
5% . But that the 4 ^ %  rate will soon be made effective
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is the belief of the best observers, firstly, because the demand 
for gold for Egygt has set in and is expected to be strong  
during October. A t  the very least, the best observers esti­
mate the demand at five millions sterling, and it probably  
m ay reach six or seven millions. It  is also expected that 
there will be a good demand for South America. The re­
ports respecting the Argentine crops are excellent. Of 
course it is too early yet to speak definitely about the crops, 
but the area under cultivation is larger than ever. The 
weather has been most favorable during planting and since, 
and as yet the locusts have not made an appearance. If, 
then, the crops turn out good, as they now promise to be, 
the call for gold will be urgent. W hat the demand for either 
Germany or America m ay be nobody here is able to judge, 
and of course there are various other demands that cannot 
be estimated. Under the circumstances, therefore, the best 
opinion undoubtedly is that very soon now the 4 ^ %  rate 
will become effective.

The India Council offered for tender on Wednesday 30 lacs 
of bills, and the applications exceeded 287 lacs at prices 
ranging from Is. 4d. to Is. 4 l-16d. per rupee. Applicants 
for bills at Is. 4 l-32d. were allotted about 12% of the 
amounts applied for.

The following return shows the position of the Bank of 
England, the Bank rate of discount, the price of consols, &c., 
compared with the last four years:

1907 1906. 1905. 1904. 1903.
Sept. 25. Sept. 26. Sept. 27. Sept. 28. Sept. 30.

£  £  £  £  £
C ircu la tio n ............  29,179,375 29,090,750 29,271,425 28,401,895 29,439,250
Public deposits------ 9,301,989 11,325,517 14,203,316 8,404,465 8,215,520
Other deposits_____  45,284,594 43,196,685 45,169,232 41,886,596 43,498,107
Governm 't securities 14,338,076 15,958,452 18,667,070 14,227,140 16,906,056
Other securities____  30,606,515 33,584,812 35,297,160 25,459,265 30,483,714
Reserve,notes&coln 28,039,292 23,381,416 23,807,561 28,969,468 22,820,140 
Coln&bull.,both dep 38,768,667 34,022,166 34,628,996 38,921,363 33,809,390 
Prop , reserve to lia­

bilities_______p. c. 51% 42% 40 57% 44
Bank rate_____ p. c. 4% 4 *4 3 4
Consols, 2% P- c—  8234 86% 89 9-16 88% 88 3-16
S i lv e r ................... .. 31 l-16d. 31 7-16d. 28%d. 26 13-16d. 27% d.
Clear .-house returns 204,162,000 194,251,000 187,852,000 164,860,000 198,643,000

The rates for money have been as follows:
Sept. 27. Sept. 20. Sept 13. Sept. 4.

Bank o f England rate________ ________ 4)4 4)4 4)4 4)4
Open Market rate—

Bank bills— 3 months____ 3 13-16@3% 3%  3%  @ 3  15-16 4@ 4%
— 4 months-----------------414 4@ 4%  4 5-16 4 %
— 6 months____ ________ 4 %  4@ 4 %  4 5-16 4%

Tradeb llls— 3 months____  4 % @ 4 %  4(5 4)4 4)4 4)4
— 4 months____  4%  @ 4 %  4%  @ 4 %  4 %  5

Interest allowed lor deposits—
B y joint-stock banks_____ __________3 3 3 3
B y  discount houses:

A t  c a l l .............................. ................3 3 3 3
7 to 14 days....................................3%  3%  3)4  3%

The Bank rates of discount and open market rates at the 
chief,Continental cities have been as follows:

Sept. 27. Sept 20. Sept. 13. Sept. 6.
Rates of Bank Open Bank Open Bank Open Bank Open

Interest at—  Hate. M arket. Rate. M arket. Rate M arket. Rate. Market.
Paris ..............................  3)4 3%  3)4 3 7-16 3)4 3 7-16 3)4 3 K
B erlin ............... ............  5)4 5)4 5)4  5% 5)4 5 5% 4%
Ham burg...................... 5)4 5)4 5)4 5)4 5)4 5 5)4 4%
F ra n k fo r t ....................  5)4 5 3-16 5)4 5%  5)4 5 5)4 4 13-16
Amsterdam ................ 5 414 5 5 5 4% 5 4 13-16
Brussels ......................  5 4%  5 4%  5 4%  5 4)4
V ien n a _______________  5 5  5 5  5 5  5 5
St. P e te rsb u rg _______  7 7 7 _ 7
Madrid ........................ 4)4 4 4)4 4 4 )4 4 4)4 4
Copenhagen ................ 6 5)4  6 5)4  6 5)4  6 5)4

Messrs. Pixley & Abell write as follows under date of 
Sept. 26:

G O LD .— The foreign demand for gold was not so keen this week, and the Bank of 
England was able to secure about £150,000, the balance being taken by Germany 
and France. Since our last the Bank has received £190,000, of which £175,000 Is 
in bars, while £580,000 has been taken for export, of which £280.000 for E gyp t 
and £200,000 for Constantinople. Next week we expect about £890,000 from South 
A frica . A rriva ls— Cape £436,000; Australia, £180,000; New Zealand, £31,000; 
West A frica, £18,000; W est Indies, £20,000; total, £685,000. Shipments— Bom ­
bay, £81,900; Calcutta, £15,000; Colombo, £5,000; total, £101,900.

S IL V E R .— The abundance o f cash silver has proved too much for the m artet 
and, chiefly In consequence o f this, the price fell to 31 l-16d., recovering to-day t °  
31% d. Forward is now at premium of 3-16d. The Bazaars have bought moa 
erately. China also has bought, but the Indian Government continues to be the 
chief support o f the market. Price In India, Rs. 79 1-16. Arrivals— New York , 
£286,000; W est Indies, £4,000; total, £290,000. Shipments— Bom bay, £111,290; 
Colombo, £1,000; Calcutta, £45,000; Singapore, £26.250 total, £183,540.

M E X IC A N  D O L L A R S  — No transactions during the week and remain nominal. 
Im ports— New  Y ork , £6,000. Exports— N il.

The quotations for bullion are reported as follows:
G O LD . Sept. 27. Sept. 20 .| S IL V E R . Sept. 27. Sept. 20

London Standard. s. d. s. d. j London Standard. d. d.
Bar gold, fine, o z-------  77 10 77 9% | Bar silver, fine, o z ______31)4 31%
U . S. gold coin, o z -----  76 5 76 5 | “  2 mo. delivery_____ 315-16 31 )4
German gold coin, o z . .  76 5 76 5 |Cake silver, o z _________33% 33 13-16
French gold coin, o z . .  76 5 76 5 i Mexican dollars________nom. nom
Japanese yen, o z ______ 76 5 76 5 |

The following shows the imports of cereal produce into 
the United Kingdom  during the season to date, compared 
with previous seasons:

IM P O R T S .
Three weeks. 1907-08. 1906-07. 1905-06. 1904-05.

Im ports o f wheat......................cw t. 6,319.100 6,857,600 6,508,000 6,296,700
Barley ...............................................  1,631,200 2,139,000 1,758,600 1,576,300
Oats........................ .............................  239.400 797,300 925,800 512,700
Peas.................................. ........ ..........  53,950 142,810 200,146 149,350
B e a n s .................................................  16,760 153,670 48,610 171,160
Indian corn.........................................  2,736,200 3,745,500 3,556,700 2,241,000
Flour .................................................  708,500 803,200 745,600 610,500

Supplies available for consumption (exclusive of stock on 
September 1):

1907-08. 1906-07. 1905-06. 1904-05.
W heat Im ported........................cw t. 6,319,100 6,857,600 6,508,000 6,296,700
Imports o f flour................................  708,500 803,200 745,600 610,500
Sales o f hom e-grown........................  3,325,736 1,941,689 2,489,635 734,692

Tota l ................... .........................10,353,336 9,602,489 9,743,235 7,641,892
Average price of wheat, week.........  31s. 5d. 25s. l i d .  26s. l i d .  29s. 7d.
Average price, season_____________  31s 7d. 25s. lOd. 27s. Od. 29s. l i d .

The following shows the quantities of wheat, flour and 
maize afloat to the United Kingdom:

This  week. Last week. 1907. 1906.
W h e a t .........................................qrs. 1,885,000 1,825,000 1,349,000 1,595,000
Flour, equal to ..........................qrs. 235,000 190,000 221,000 170,000
M a ize ....... .................. ........... . .q r s .  945,000 845,000 865,000 1,190,000

English Financial M arkets— Per Cable.
The daily closing quotations for securities, &c., at London

as reported by  cable have been as follows the past week:
London,

Week ending Oct. 11. Sat. M o n . Tues. Wed. Thurs. F r l .
Silver, per o z______________ d .  30 7-16 30)4 30 29 15-16 29% 29%
Consols, new, 2)4  per cen ts.. 83 1-16 83 3-16 82 15-16 82 15-16 82 13-16 82 11-16

For account________________  83 5-16 83 7-16 83% 83 1-16 82 15-16 82 13-16
French Rentes ( in P a ris )_ .fr_  94.2234 94.3734  94.42% 94.17% 94.1234 94.2234
Russian Imperial 4s_________ 75% 75% 76 __  75% 75

do do New  5s___  88 88)4 88 __  88  
Amalgamated Copper Co____ 6 1 6 1  01 >4 60% 57% 58)4
6 Anaconda Mining Co_______ 7% 7%  7% 7% 7% 7)4
Atchison Topeka & Santa Fe 88 87% 8834 8734 8-5% 85%

Preferred _________________  91 )4  9134 9134 9134 91J^ 91
Baltimore & Ohio____________  92 92 91 9134 88)4 S9%

Preferred ________ _________ 8634 8634 8634 86% 8o)4 85%
Canadian Pacific_____________ 167 166 166% 164% 165% 164%
Chesapeake & O hio_________  34 33% 33% 31 30 31
Chicago Great W estern____ _* 9 9 9 9 8)4  8
Chicago Mllw. & St. P a u l . . .12134 120 121% 120% 119 119%
Denver & R io  Grande, co m .. 24 23% 23 23 20% 21%

Preferred ............. ..............  69 69 69 69% 69 69
Erie, common________________ 19% 19% 19% 19% 19% 19

First p re fe rred ....... ............  47 45% 46 4534 44 44
Second p re fe rred _________  37 37 36% 36 35 31%

Illinois Central_______________141 141 141 140 140 139%
Louisville & Nashville_______108 107% 108 107 105 103
Mexican Central_____________  17 17% 17% 17% 16% 17
Mo. Kansas Texas, co m .. 33% 33 33 32% 28% 30

Preferred _________________  67 67 67 67 66 66
National R R . o f M exico____  48 47% 47% 46 46 46
N . Y . Central & Hud. R iver.107%  107% 108 107 106 104%
N . Y .  Ontario & W es te rn ... 33 33 33 32% 30% 31%
Norfolk £  Western, com____ 72% 72% 72% 71 70 70

P r e fe r r e d ....... .................. .. 85 84 84 84 83 83
Northern Pacific_____________ 132% 132% 136 132 128% 129%
a Pennsylvania_______________61% 61% 61% 61% 61 60%
a Reading Co_________________ 48% 48% 48% 48% 46% 47%

a First preferred___________40% 40% 40% 4034 40% 40%
a Second preferred________ 39% 39% 39% 39% 39% 39%

Rock Island Co_______________ 18% 18 18 17 15 16%
Southern Pacific_____________ 84% 83% 85 82% 81% 81%
Southern R y ., common_____ 13% 12% 12 12 12 12

Preferred _________________  51% 50 49 49% 49% 50
Union Pacific, common_____ 130% 130% 131% 129% 127%' 127%

Preferred ........... ................  84 84 84 84 84 84
U . S. Steel Corp., com m on.. 27% 27% 27% 26% 26% 26

Preferred _________________ 90% 90% 90% 90% 88% 88%
Wabash ___________ __________  10% 10% 10% 10 8% 9

Preferred _________________  19% 19% 19% 20 17% 17%
Extended 4 s _______________57% 56% 56% 56 54% 54%

a Price per share. 6 £  sterling.

im n r x c v c ia l  a n d  J J lis c jc l la n c o u s

T R E A S U R Y  C U R R E N C Y  H O L D IN G S .— The following 
compilation, based on official Government statements, in­
dicates the currency holdings of the Treasury on the first of 
August, September and October 1907. Statements for corre­
sponding dates in previous year will be found in our issue of 
October 13 1906, page 869.

T R E A S U R Y  N E T  H O L D IN G S .
A u g . 1 1907. Sept. 1 1907. Oct. 1 1907

Holdings in  Sub-Treasuries—  S $ $
Net coin and gold b u llio n .. . ............... ..........293,670,624 284,300,725 280,808,512
Net silver coin and bullion........... ..................  21,807,675 24,318,399 20,606,371
N et United States Treasury notes_____ . . . .  9,950 9,039 6,652
Net legal-tender notes________________________ 5,576,546 4,179,244 3.555,391
Net national bank notes_____________________  16,876,682 17,135,485 19.711,565
Net fractional silver_____________ ____________  8,587,949 8,385,569 7,812,842
Minor coin, & c _ .____________ _________________ 1,942,665 1,289,037 943,887

Total cash In Sub-Treasuries....... ................ 348,472,091 339,617,498 <2333,445,220
Less gold reserve fund________________________150,000,000 150,000,000 150,000,000

Cash balance in Sub-Treasuries............... .198,472,091 189.617,498 183,445,220
Cash in national b a n k s .. . .............................. 156,193,205 157.102,219 170,512,212
Cash in Philippine Islands............. ..................  4,2o3,678 4,731,183 5,59 S,866

Net Cash in banks, Sub-Treasuries_______359,715,974 351,450,900 359,551,298
Deduct current liab ilitles .o........................ ..121,141,786 114,790,492 119,999,984

Availab le cash balance................................ 238,574,188 236,660,408 239,551,314

a “ Chiefly disbursing officers' balances.”
d Includes $3,667,258 silver bullion and $943,887 m inor coin, &c., not Included 

n statement “ Stock o f M oney.”

S TO C K  O F  M O N E Y  IN  T H E  C O U N T R Y .— The follow­
ing table shows the general stock of money in the country 
as well as the holdings by  the Treasury, and the amount in 
circulation, on the dates given. The statement for October 1 
1906 will be found in our issue of October 6 1906, page 795.

Stock of M oney Oct. 1 1907. ------  M oney in  C ircu la tion ------
In  United Held in  O c t.  1 O ct. 1.

States. Treasury.A  1907. 1906.
$ $ $ $

Gold coin and bu llion ..1,482,969,710 200,123,252 561,956,589 684,268,074
Gold Certlfk-ates.a____  ____________  80,685,260 640,204,609 541,857,929
Standard S ilver Dollars 562,544,530 4,063,364 84,758,166 81,662,707
Silver Certiflcates.a____  ____________  12,875,749 460,847,251 474,338,310
Subsidiary S ilver_______ 132,799,079 7,812,842 124,986,237 116,001,510
Treasury Notes o f 1890. 5,707,000 6,652 5,700,348 6,998,562
United States N otes___ 346,681,016 3,555,391 343,125,625 342,858,598
National Bank N o te s .. 603,987,114 19,711,565 584,275,549 564,148,004

Tota l ..........................3,134,688,449 328,834,075 2,805,854,374 2,812,133,694
Population of the United States O ct. 1 1907 estimated at 86,429,000; circulation 

per capita, $32 46.
a P'or redemption of outstanding certificates an exact equivalent in amount o f the 

appropriate kinds o f money is held in the Treasury, and Is not Included In the account 
o f money hedl as assets o f the Government.

d This statement o f money held In the Treasury as assets o f the Government does 
not Include deposits of public money In National Bank Depositaries to the credit 
o f the Treasurer o f the United States, amounting to $158,304,380 82.

G O V E R N M E N T  R E V E N U E  A N D  E X P E N D IT U R E S .—  
Through the courtesy of the Secretary of the Treasury, we 
are enabled to place before our readers to-day the details of 
Government receipts and disbursements for the month of 
August. From previous returns we obtain the figures for
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previous months, and in that manner complete the state­
ment for the eight months of the calendar years 1907 and 1906. 
For statement of Sept. 1906 see issue of Oct. 13 1906, page 869.
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National Banks.— The following information regarding 
national banks is from the Treasury Department:

A P P L I C A T I O N  T O  C O N V E R T  IN T O  N A T I O N A L  B A N K S  
A P P R O V E D .

T h e  D a k o ta  C ou n ty  S ta te  B an k , L a k e v i l le ,  M in n eso ta , In to  “ T h e  F irs t  
N a t io n a l B ank  o f  L a k e v i l le . ”  C a p ita l, $25,000.

N A T I O N A L  B A N K S  O R G A N IZ E D .
C ertifica tes  issued fro m  S ep t. 30 1907 to O ct. 5 1907, in c lu s ive .

8.897— T h e  F a rm ers ’ & M erchan ts ’ N a t io n a l B ank  o f  A n so n , T exas . C a p i­
ta l ,  $50,000. G eo. H . B a k e r , P res id en t; E . M . C ru m p , Cash ier.

4 .898— T h e  F irs t N a t io n a l B ank o f N a u v o o . Illin o is . C a p ita l, $35,000. 
M ilo  P .  F u lto n , P res id en t; G eorge  W .  D ach ro th , V ic e -P re s id en t; 
F red  Sa lm  J r ., Cash ier; J. H . Fa rren , A ss is tan t C ash ier. C onvers ion  
o f  th e  P eop les  S ta te  B ank o f N a u vo o .

8 .899— T h e  C ity  N a t io n a l B ank  o f G a lves to n , T exa s . C a p ita l, $200,000. 
W .  L .  M o o d y  J r ., P res id en t; J . W .  R id d e l l ,  V ic e -P re s id en t; S. T .  
H an son , Cash ier.

8.900— T h e  F irs t  N a t io n a l B ank  o f  H a w k e y e , Io w a . C a p ita l, $25,000. 
Chas. W .  B op p , P res id en t; W i l l  E . B op p , V ic e -P re s id en t; E . L .  
B o p p , Cash ier. C on vers ion  o f  th e  B opp  B ro th ers  S ta te  B ank  o f 
H a w K eye .

8 .901— T h e  F irs t N a t io n a l B ank o f S om erfle ld , P en n sy lva n ia . C a p ita l, 
$25,000. J . W .  E n d s ley , P res id en t; W m . A .  F r e y  and A .  V an  
SU ke l, V ic e -P res id en ts ; G eo. B . F ra ze r , Cashier.

8.902— T h e  F irs t N a t io n a l B ank  o f  C reed m oor, N o r th  C aro lina . C a p ita l,  
$25,000. J. B . M ason . P res id en t; J . F . S an d erfo rd , V ic e -P res id en t; 
W .  B . L a s le y ,  Cashier.

8.903— T h e  F irs t N a t io n a l B ank  o f B u rnside, K en tu ck y . C a p ita l, $25,000. 
W .  E . D e L a n e y , P res id en t; G . S. D u d le y , V ic e -P re s id en t; C . H . 
B ow ld s , Cashier.

904— T h e  A n sted  N a t io n a l B an k , A n s te d , W e s t  V irg in ia . C ap ita l 
$35,000. W m . N .  P a g e , P res id en t: G . W .  Im b o d e n , V ic e -P res id en t; 
W .  L .  Burruss, Cashier.

* ,9 0 5 — T h e  S a ly e rs v ille  N a t io n a l B an k , S a ly e rs v llle , K e n tu c k y , C a p ita l, 
$25,000. Je ff P ra te r , P res id en t; G eo. C arpen ter , V ic e -P re s id en t; 
E . L .  S tephens, Cash ier; W .  R .  M a y , A ss is tan t C ash ier. C onvers ion  
o f  th e  S a ly e rsv ille  Bank.

8 .90 6— T h e  F irs t  N a t io n a l B ank o f M u llan , Id a h o . C ap ita l $25,000. T .  
L .  G reenou gh , P res id en t; W .  D . G reen ou gh , V ic e -P re s id en t; John 
W .  S m ead , Cashier.

8 .90 7— T h e  C itizen s ’ N a t io n a l B ank  o f R iv e rs id e , C a lifo rn ia . C a p ita l, 
$150,000. S. H .  H e rr ick , P res id en t; Chas. H . L o w , V ic e -P res id en t; 
W .  B . C lan cy , Cashier; C . W .  D e rb y . M . J. T w o g o o d ,  and  E . C . 
S eares, A ss is tan t Cashiers. C on vers ion  o f  th e  C it izen s ’ B an k  o f 
R iv e rs id e .

L IQ U I D A T I O N .
-3,868— T h e  F irs t N a t io n a l B ank  o f R o ck la n d , M assachusetts, w as p la ced  in 

v o lu n ta ry  l iq u id a tio n  S ep tem b er 28 1907.

D IV ID E N D S .
The following shows all the dividends announced for the 

future by all large or important corporations:
Dividends announced this week are printed in italics.

Name o l C om pm y.
P er

Cent.
When

Payable.
Books Closed. 
Days Inclusive.

Railroads < ''te «m )
Atchison Topeka & Santa Fe, com m on .. 3 Dec. o N ov 8 to Dec. 2
Atlantic Coast Line R R  , preferred_____ 2 a N ov. 10 N ov 2 to N ov. 10
Central of New Jersey (q u a r.).................. 2 Nov. 1 Oct. IK to Nov. 3
C lev .C ln .C h ic .* St.Louis, p re f.(q u a r .),. I X Oct. 21 Oct. 8 to Oct. 30
Cripple Creek Cent., com. (qu .) (N o . 9 ) . . I X Oct. 21 Oct. 12 to Oct. 21

Preferred (qu ar.) (N o . 10)____________ l Oct. 21 Oct. 12 to Oct. 21
Delaware Lackawanna & West. (quar.). 2 H Oct. 21 Oct. 4 to Oct. 20

2 d 8
2d 11 5

Evansville A  Terre Haute, common____ 4 Nov. 1 Sept. 21 to Oct. 21
Preferred........... .................................. 2 ^ 6 Oct. 15 Sept. 15 to Oct. 15

Georgia Railroad & Banking (q u a r . )___ 2*4 Oct. 15 Oct. 2 to O ct. 14
Grand Rapids & Indiana . .  ____________ I X Oct. 25 Oct. 18 to Oct. 25
Great Northern (q u a r.)_________ _________ I X Nov. 1 Oct. 16 to N ov. 3

Extra (e ) ............. ..........  _ ________  . 1H N ov . 1 Holders o f rec Oct. 15
Kansas Cltv Southern, preferred (quar.) l Oct. 15 Oct. 1 to O -t. 4
Minn. St. P .  & S. Ste. Marie, com .(N o .9) 2 Oct. 15 Sept. 28 to Oct. 15

Preferred (N o . 9 )______________________ 3 X Oct. 15 Sept. 28 to Oct. 15
M issou ri Kansas & Texas, preferred____ 2 N ov. 9 Oct. 20 to N ov. 8
N ew  York  Central & Hud. R iver  (quar.) I X O ct. 15 Holders o rec. Sept. 30
Northern P a c ilc  {g u a r .)_________________ 1 « N ov. 1 Oct. 13 to N ov. 1

Nam e o f Company.
Per

Cent.
When 

P ay  able.
Books Closed. 

Days Inclusive.

Railroads (S team ).— ( Concluded.)
Reading, second preferred _____________ 2 N ov. 9 Holders of rec. O ct. 22
Rome Watertown & Ogdens., guar, (quar.) I X N ov . 15 N ov . 1 ta Dec. 1
8outhem , preferred______________________ I X Oct. 17 Sept. 22 to Oct. 17
Toledo St. Louis & Western, preferred .. 2 Oct. 15 Oct. 1 to O ct. 15
Warren, guaranteed______________________ 3 X Oct. 15 Oct. 6 to Oct. 14

Street Railways.
Auburn & Syracuse Elec. R R ., p f. (quar.) I X Oct. 15
Boston Suburban Elec. Cos., pref. (quar.) 75c. Oct. 15 Holders o f rec. Sept. 28
Brooklyn C ity  R R ., guaranteed (qu ar.). 2 X Oct. 15 O ct. 4 to Oct. 15
C in.Newp.&  Cov. L t .&  Trac., com .(qu .) X Oct. 15 O ct. 1 to O ct. 15

Preferred (quar.) . . _______________ 1X Oct. 15 Oct. 1 to O ct. 15
Columbus Railw ay & L ig h t ____________ X Oct. 15 Holders o f rec. Oct. 1
Columbus (O .) R y .,p re f . (q u a r .)____ _____ 1X N ov. 1 Holders o f fee. O ct. 15
Dartmouth dk Westport Street Ry. (qu a r.). 2 Oct. 15 Holders o f rec. O ct. 10
East St. Louis & Suburban, pref.(quar.) I X N ov. 1 Holders o f rec. Oct. 15
Havana Elec. R y ., pref. (quar.) (N o . 7 ). I X Oct. 15 Sept. 30 to Oct. 15
L incoln  (N eb .) fra ction , common________ 4 Oct. 15 Oct. 11 to Oct. 15
Manchester (N .H . )  T r ., L t .  & P . (quar.) 2 Oct. 15 Holders of rec. Oct. la
M ilw .E lec . Ry. & L t . ,  p f. (quar.) (.Vo.32) I X Oct. 31 Holders of rec. Oct. 19
M ontreal Street Ry. (quar.) 2 X Nov. 1
New Orleans Railways & L igh t, p ref____ 6 2 ^ c . Oct. 15 Oct. 1 to Oct. 14
PeeksklllL ighting & R R ., common (quar.) 1 Oct. 12
Philadelphia Company, common (quar.) I X N ov. 1 Holders of rec. O ct. 1
Spok.& In i.  E m p . R R ., p f. tr. certs, (qu .) I X Oct. 20 Oct. 2 t » Oct. 20

Banks.
M oun t M orris  (quar.) (N o . 33 )___________ 4 N ov. 1 Oct. 22 t » ____ ___
Produce Exchange, New  Y o rk -------------- 3 Oct. 15 Oct. 7 t « O ct. 15

1 Oct. 15 Oct. r to Oct. 15
Trust Companies.

3 N ov. 6 Oct. 2 i to N ov 6
Lawyers’ T itle  Insurance & Trust (qua r.). 3 N ov. 1 O ct. 16 to N ov 1
XJnion (qu a r.)- __________________  ______ 12^ Oct. 10 Oct. 6 to Oct. 9

Miscellaneous.
Am er. Agrlc. Chemical, pref. (N o . 1 7 ).. 3 Oct. 15 Sept. 20 to S ep t.30
American Caramel, common (qu a r .)____ I X Nov. 1

Common (extra) X N ov. 1
American Chicle, common (m onth ly)____ 1 Oct. 19 Oct. 13 to Oct. 20
Am erican D istrict Telegraph of N . J .  (qu.) 1 Oct. 22 O ct. 13 to Oct. 21
American Locom otive, preferred (quar.) I X Oct. 21 Sept. 28 to O ct. 21
Am er. Seeding Machine, com. (q u a r.)___ X Oct. 15 Holders o f rec. Sept.30a

Preferred (q u a r .)____  — _____________ I X Oct. 15 Holders o f rec. Sept.30a
American Shipbuilding, pref. (q u a r . ) . . . I X Oct. 15 Sept. 8 to Oct. 15
Amer.SmeIt.&  Ref.,com .(quar.) (N o . 16) 2 Oct. 15 Sept. 28 to Oct. 15
American Telephone & Teleg . (q u a r .). . 2 Oct. 15 Oct. 1 to Oct 14
Ameriean Type Founders, common (qu .) 1 Oct. 15 Holders of rec. Oct. 10

Preferred (qu ar.)______________________ I X Oct. 15 Holders of rec. Oct. 10
American Woolen, pref. (au .) (N o . 3 4 ).. I X O ct. 15 S ep t.27 to Oct. 15
Anaconda Copper M inlng(qu.) (N o .28 )_ . 81.25 Oct. 16 Oct. 6 to Oct. 14
Assoclated Merchants, first p ref.(quar). I X O ct. 15 Oct. 8 to Oct. 15

First preferred (extra) (qu ar.)............. X Oct. 15 Oct. 8 to O ct. 15
Sccond preferred (qu ar.)........... ............ I X Oct. 15 Oct. 8 to O ct. 15
Second preferred (extra ) (qu ar.). . . X Oct. 15 O ct. 8 to Oct. 15

Bell Telephone of Canada (qu a r.)------- 2 Oct. 15 Holders of rec. Sept. 25
Bell Telephone of Philadelphia (q u a r . ). . I X Oct. 15 Oct. 6 to Oct. 15
Central Coal & Coke, common (qu a r .)___ I X Oct. 16 Oct. 1 to Oct. 15

Preferred (qu ar.)______________________ I X Oct. 15 Oct. 1 to Oct. 15
Century Realty........................ ................... 5 Oct. 15 Holders of rec. Oct. 10
Chicago Pneumatic Tool (q u a r . ) . . ........... 1 Oct. 25 O ct. 16 to Oct. 25
Claflln (H . B .) common (quar.) ............. 2 Oct. 15 Oct. 6 to O ct. 15
Computing Scale Co. (q u a r . ) . . ........... . I X N ov. 1 Holders of rec. Nov 1
Consolidated Ice, Pittsburgh, pref. (quar.) I X Oct. 21 Oct. 10 to Oct. 21
Distillers’ Secur. Corp. (quar.) (N o . 20 ). I X Oct. 26 Sept. 26 to ____
Distilling Co. o f America, pref. (qu a r.).. I X Oct. 15 Sept. 26 to O ct. 16
du Pont (E . I . )  de Nem .Pow .. com .(qu .) I X Dec. 14 Holders of rec. Dec. 4

Preferred (qu ar.). ------------  ---------- I X Oct. 25 Holders o f rec. Oct. 15
Edison Elec. 111.. Boston (quar.) (N o .74) 2 X N ov. 1 Holders of rec. Oct. 15
Electric Bond & Share, preferred (q u a r .) . . I X N ov. 1 Oct. 17 to N ov 1
General Electric (quar.) . ------- ------- 2 Oct. I f Holders of rec. Sep. 14a
Harblson-Walker Refract., pref. (q u a r .) . . I X Oct. 20 Holders of rec. Oct. 10
Heeker-Jones-Jewell M illing______________ 12 Oct. 30 Oct. 30.
Hudson R iver Telephone (q u a r.)......... .. 1 Oct. 15 Oct. 6 to Oct. 15
Int.Buttonhole Sew .M ach.(qu.) (N o .40) 1 Oct. 15 Holders of rec. Oct. 5
International N ickel, preferred (q u a r .). . I X Nov. 1 Oct. 11 to Nov 1
In t. Smokeless Pow .&  Chem., p ref.(qu .) 4 Nov. 15 Holders of rec. Oct. 31
Knickerbocker Ice preferred (N o . 18) — 3 Oct. 25 Oct. 13 to Oct. 25
Massachusetts Lighting Cos. ( q u a r . ) ------ I X Oct. I f Holders of rec. Oct. 1
Mexican Telegraph (qu a r .).......... .............. 2 X Oct. 16 Oct. 1 to O ct. 16
M ich igan State Telephone, pref. (q u a r .). . I X Nov. 1 Oct. 21 to N ov 2
National Biscuit, common (q u a r .)......... I X Oct. 15 Sept. 30 to Oct. 15
National Carbon, common (quar ) ........... 1 Oct. 15 Oct. 5 to Oct. 15
National Fire Proofing, pref. (q u a r . )----- 1 O ct. 15, Holders of rec. Oct. 1
New York A ir  Brake (q u a r .)-----  ------- 2 Oct. 22 O ct. 5 to Oct. 21
New York  D ock , preferred _. . ----- 2 Oct 15 Holders o f rec Oct. 1
N . Y .  & N . J. Telephone (qu .) (N o . 96) I X O ct. 15 Holders of rec. Oct. 5
Nova Scotia Steel & Coal, common------- I X Oct. 15 Oct. 1 to O ct. 5

2 Oct. 15 Oct. 1 to Oct. 5
Otis E levator, common and pref. (quar.) I X Oct. 15 Holders of rec Sept. 30
P a c ific  Coast Co., common (qua r.) _____ i x N ov. 1 Oct. 18 to N ov 0

F irs t preferred (q u a r .)---------------------- I X Nov. 1 Oct. 18 to N ov 6
Second preferred (quar. ) . . .  ............... . I X Nov. 1 Oct. 18 to N ov 6

Pennsylvania Salt Manufacturing--------- 6 Oct. 15 Holders of rec. Sept 23
1 Oct. 15 Holders of rec. sept, n

Procter & Gamble, preferred (q u a r .)___ 2 Oct. 15 Sept. 22 to Oct. 14
Pullman Company (quar.) (N o . 163)....... 2 Nov. 15
Quaker Oats, common (q u a r . ). ............... I X Oct. 15 Holders of rec. Oct. 5

Common (e x tra )......... ................... X Oct. 15 Holders of rec. Oct. 5
Railway E q u ip . C orp . (m th ly .) (N o .  113). I X Oct. 15 Holders of rec. Oct. 10

1 Oct. 15 Holders of rec. Oct. 10
Railway Steel Spring, com m on------------ 2 Oct. 22 O ct. 11 to Oct. 22
Realty Associates (N o . 9 )-------------------- 3 Oct. 15 Holders of rec. Oct. 5

2 Oct. 151 Holders of rec. Oct. 5
Reece Buttonhole M ach.(quar.) (No.86 ) 2 Oct. 151 Holders of rec. Oct. 5
Rhode Isl. Perkins Horseshoe, p f.(quar.) I X Oct. 15 Holders of rec. Oct. 1

X Oct 15 Holders of rec. Oct. 1
Sh'iwinlgan Water <i- Power (q u a r.)____ _ 1 Oct. 18 Oct. 16 to Oct. 18
Standard M illin g , preferred................... I X Oct. 3l|Oct. 25 to Oct. 31
Street’s West. Stable Car L ., com. (quar.) X Oct. 25! O ct. 15 to Oct. 25
Tennesse Coal. Iron & R R .,  com .(quar.) 1 N ov. llO c t. 11 to Nov 3

Preferred (qu a r.)----------------------------- 2 N ov . i ;o c t .  n to Nov . 3
Union Bag A  Paper, pf. (quar.) (N o . 34) 1 Oct. 15!O ct. 1 to Oct. 15
United Electric Securities, preferred......... 83.50 N ov. 1 Holders of rec. Oct. 22
United Fruit (quar.> (N o . 3 3 )--------------- 2 Oct. >51 Holders of rec. Sept. 26
United Gas Im provem ent (q u a r . )_______ 2 Oct i . Holders or rec. Sept BO
United Shoe Mach. Corp., com. (qu a r.).. 2 Oct. 15j Holders of rec. Sept 20

Preferred (qu ar.)----------------- ----------- I X O ct. 15 Holders of rec. Sept . 20
United States Rubber, first pref. (quar.) 2 Oct. 31 j Holders of rec. Oct. 15a

Second preferred (q u a r.)________ ______ I X Oct. 31 Holders of rec. Oct. 15a
U . S. Smelt.., R ef. & Min., com. (qu ar.). I X Oct. 15 Holders o f rec. Oct. 1

Preferred (q u a r .)-------------------- - I X Oct. 15 Holders of rec. Oct. 1
United States Telephone, com. (q u a r .). . X Oct. 25 Holders of rec. Oct. 15

Preferred (quar. )___________ ___________ I X Oct. 15 Holders o f rec. Oct. 1
Utah Consolidated M in in g ........................ *> Oct. 6 S l .22 to O ct. 9
Va.-Caro. Chem., pref. (quar.) (N o  48 ). ? Oct. 15 Sept. 29 to Oct. 15
Vulcan Detlnning, preferred (q u a r.)____ I X Oct. 21 Oct. 11 to Oct. 21
W estern UnlonTeleg. (quar.) (N o . 156). I X Oct. 15 Sept. 21 to Oct. 10

a Transfer books not closed, b Also 2 X  %  payable April 15 1908. d Payable in 
dividend warrants; also 2%  declared ou second preferred, payable to holders 
o f record April 10 1908, e From  properties held by Lake Superior Co.

Auction Sales.— Am ong other securities the f o l l o w i n g ,  not 
regularly dealt in at the Board, were recently sold at auction: 

By Messrs. Adrian H . Muller & Son:
Stocks .. | Stocks.

124 C h ina & Japan T ra d in g  C o . 50 ! 12 T i t le  G uar & T r .  C o .4 2 5 X — 426
7 H il l  B ro th ers  C o ____________  50 i 15 N a t. R ank  o f  N o . A m e r .-2 4 0

15 Fou rth  N a t io n a l B a n k _____1 7 0 ^  300 H a m ilto n  B ond & M tge .
5 F id e l it y  F ire  Ins. C o - . : . . 2 3 0  *! C o ., B ro o k ly n ------------- $100
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Statement of N ew  York  City Clearing-House B anks.—
The following statement shows the condition of the New  
York  City Clearing-House banks for the week ending Oct. 5. 
I t  should be distinctly understood that as to all items 
«except capital and surplus the figures are the averages of the 
daily results, not the totals at the end of the week. In  
other words, in reporting loans and deposits and holdings of 
specie and legal tenders, the practice is to take the aggre­
gate of the amounts for the several days of the week and 
divide this aggregate by  the number of days.

We om it two ciphers (00) In  all cases.

Banks. 
00s omitted.

Capital. Surplus. Loans.
■

Specie. Legals. Deposits, a Re­
s’rve

% % $ $ $ $ %
Bank o f N . Y _ . 2,000,0 2,991,2 16,845,0 2,563,0 1,500,0 15,035,0 27.0
Manhattan Co. 2,050,0 3,040,9 23,300,0 4,270,0 2,350,0 25,800,0 25.6
Merchants’ ____ 2,000,0 1,621,8 15,295,1 3,201,0 1,043,0 16,905,1 25.1
M echan ics '____ 3,000,0 3,723,5 20,075,0 2,839,0 2,043,0 19,371,0 25.2
A m e r ic a _______ 1,500,0 4,544,6 20,882,8 3,440,0 2,364,3 21,470,0 27.0
P h e n ix ________ 1,000,0 483,0 8,519,0 2,196,0 98,0 8,247,0 27.8
C ity -------------- 25,000,0 23,582,0 150,336,4 29,254,8 2,100,0 123,288,4 25.6
Chem ical_______ 3,000,0 5,640,8 27,328,8 5,462,4 1,769,5 26,846,5 26.9
Merchants’ E x . 600,0 526,6 6,251,9 1,158,1 320,6 6,449,8 22.9
G allatin_____ 1,000,0 2,466,5 7,879,7 846,5 588,0 5,411,6 26.6
Butch. & Drove 300,0 153,2 2,230.8 512,0 50,7 2,043,8 27.5
Mech.&Traders’ 2,000,0 943,3 16,049,0 3,330,0 1,479,0 18,779,0 25.6
G reen w ich ____ 500,0 716,5 5,648,5 1,061,4 300,0 5,832,3 23.3
Am er. E xch ___ 5,000,0 5,020,2 27,637,7 4,795,4 1,371,5 20,937,8 29.4
Commerce_____ 25,000,0 14,928,1 133,361,7 16,391,5 11,682,4 108,123,4 25.9
M ercan tile____ 3,000,0 5,043,6 17,876,5 1,720,0 845,1 12,096,6,21.2
P a c i f i c ____ 500,0 798,9 2,868,5 312,3 635,4 3,382,1 28.0
C h a th a m ......... 450,0 1,051,1 5,600,3 534,6 882,2 5,479,3 25.8
People ’s _______ 200,0 470,2 2,230,6 417,0 81,9 2,413,6 20.6
North Am erica. 2,000,0 2,207,6 15,213,7 1,375,6 1,561.3 13,539,9 21,6
H a n o ve r_______ 3,000,0 8,671,6 53,969,0 10,734,3 6,183,7 62,063,0 27.1
Citizens’ C en t.. 2,550,0 1,127,2 21,075,5 3,161,4 2,143,3 20,436,2 25.9
N assau ________ 500,0 365,4 3,839.3 207,8 471,0 3,598,6 18.8
Market & Fu lt’n 1,000,0 1,586,2 7,620,2 1,179,0 582,5 7,034,2 25.0
Metropolitan 2,000,0 979,9 11,133,0 2,136,0 152,2 10,784,8 21.2
Corn Exchange. 3,000,0 4,993,3 36,762,0 5,422,0 5,179,0 41,968,0 25.2
O r ie n ta l_______ 750,0 1,215,9 10,787,6 1,490,5 376,8 10,685,3 17.4
Im p . & Traders' 1,500,0 7,206,4 24.891,7 4,291,0 1,401,0 21,840,0 26.0
P a r k ___________ 3,000,0 8,934,8 71,603,0 17,101,0 2,996,0 79,101,0 25.4
East R iv e r____ 250,0 123,6 1,232,2 181,1 122,0 1,391,9 21.7
Fourth . . . ____ 3,000,0 3,228,1 18,714,0 3,261,0 1,781,0 18,628,0 27.0
♦Second 500,0 2,005 4 8.774.0 1.215.0 1,081,0 9,057,0 25.3
F i r s t ____ . . . . . 10,000,0 19,682,9 95,715,0 19.244,7 604,0 82,001,0 24.2
Irv in g  N at. E x . 2,000,0 1,151,0 14,835,0 2,868,0 835,0 14,058,0 27.1
Bowery ........... 250,0 784,9 3.400,0, 633,0 102,0 3,512,0 20 9
N . Y .  C ou n ty .. 500,0 578,9 6,152,6 930,4 465,2 6,284,6 22.2
German -Am er. 750,0 607,4 3,832,1! 648,3 192,6 3,568,7 23.5
Chase___________ 5,000,0 4,641,0 50,329,1 11.988,9 1,498,0 53,696.6 25.1
Firth  A ven u e .. 100,0 1,859,9 9,626,1] 2,115,8 744,4 10,334,3 27.6
German E xch . . 200,0 866,4 3,566,8 195,0 755,0 4,076,6 23.3
G erm an ia_____ 200,0 960,5 4,665,0 734,1 863,1 6,028,5 26.4
L in co ln ........... .. 500,0 1,584,7 12,396,3 890,5 2,244,6 12,833,1 24.4
G a r f ie ld ........... 1,000,0 1,368,5 7,460,4 1,683,4 324,8 7,733,8 25.9
F i f t h ............... .. 250,0 462 4 3,045,0 426.8 205.6 2,919,8 21.6
Metropolis ____ 1,000,0 1,765.1 9,355,9! 1,177.6 927,1 8,844,7 23.8
W est Side ri____ 200,0 807,3 3,963,0! 425,0 592,0 4,318,0 23.5
Seaboard_______ 1,000,0 1,434,3 16,095,0! 3,399,0 1,328,0 18,338,0 25.7
1st N at., Bklyn. 300,0 701,4 3,895,0! 259,0 516,0 3,451,0 22.4
L iberty  _____ 1,000,0 2,360,0 12,616,1 2,442,3 350,0 10,814,5 25.8
N . Y . Prod. E x. 1,000,0 656,2 6,610,7 1,590,9 474,9 7,791,1 26.3
New  Am sterd’m 1,000,0 206,6 4,395,9! 766,8 433,4 5,086,9 23.5
.S tat?......... ........ 1,000,0 751,3 14,209,0 2,541,0 159,0 15,476,0 17.4
14th S treet____ 1,000,0 416,2 7,071,9 1,195,5 461,1 7,495,9 22.1

T o ta ls _______ 129,400,0 164,098.3 1089,068,4 192,216,7 69,607,2 1036,703,3
a

25.2

a Total ''t ilted  States Deposits Included, $32,614,900.

Reports of Non-Mem ber Banks.— The following is the 
statement of condition of the non-member banks for the 
week ending Oct. 5, based on average daily results.

We om it two ciphers (00) in  aU cases.

Loans
and

Invest­
ments.

Legal
Tender

and
Bank
Notes.

Deposit with

Banks. Capi­
tal.

Sur­
plus.

Specie. Clear­
ing

Agent.

Other
Banks,

&c.

N et
Deposits.

N. Y . C ity .
Borouyhs o/ 

M a n .& B r’x. $ S $ $ $ $ $ $
Wash. H g ’ ts 100.0 183.6 1,073,0 17.2 55.4 115,9 924,2
Century ____ 200,0 149,5 1,135,3 11,4 72,3 97,4 51,2 1,106,2
Chelsea Exch 100,0 115,6 1,340,2 82.3 58,2 85,0 140,0 1,612,7
C o lo n ia l____ 100,0 454,3 4,001,0 103,3 398,6 569,2 201,2 4,803,6
Columbia - - 300,0 476,0 5,880,0 295,0 238,0 523,0 6,257,0
Consol. N at, 1,000,0 1,114,7 5,339,3 496,1 71,1 197,3 100,0 4,098.1
F idelity  - - 200,0 149,5 880,7 7.3 50,0 71,1 ........... 771,1
Hamilton . 200,0 288,7 5,706,2 323,1 264,4 219,1 818,9 7,103,3
Jefferson . . 500,0 680,4 4,130,9

2,270,7
8,6 212,9 94,6 186,2 3,835,8

M t. Morris . 250,0 235,3 110,7 120,2 288,7 58,8 2,706,5
M u tu a l_____ 200,0 297,1 3,047,5 19,3 251,1 277,0 1,3 3,098,9
19th W ard. 300,0 480,3 3,909,7 45,1 323,3 175,5 1,073,9 4,982,2

100,0 372,6 3,685,0
2,416,0

298,0
41,0

263,0 172,0 3.934.0
2.836.012th Ward . . 200,0 230,5 218,0 282,0

23rd W ard . 100.0 182,7 1,634,3 65,7 158,6 169,6 58,3 1,922,0
Union Exch . 750,0 912,4 9,252,1 476,3 225,0 612,1 7,721,1
Yorkv llle  . - . 100,0 400,3 3,557,8 40,7 351,5 210,3 85,0 4.127,7
Coal & I  Nat 500,0 625,5 4,898,0 809,0 228,0 591,0 60,0 5,165,0
New  N eth ’ l’d 200.0 211,8 1,333,0 84,5 8,0 114,5 10,0 1,147,8
ISatt ,Pk .Nat 200,0 128,0 855,1 122,5 33,1 65,8 704,6
Borough  0/ 

Brooklyn 
Borough . . 200,0 179,4 3,645,6 46,4 222,8 267,8 135,9 4,291,4
Broadway . 150,0 416,6 2,563,9 14,8 207,5 211,1 102,6 2,709,4
Brooklyn . . . 300,0 112,2 2,052.3 132,0 90,0 275,0 109,8 2,381,6
M frs’ Nat . . 252,0 739,5 4,558,0 321,0 130,7 607,0 136,4 4,651,1
Mechanics’ . 1,000,0 897,3 11,389,7 250.3 578,3 1,184,2 154,2 12,246,2
Nassau N at. 750,0 928,5 6,026,0 241,0 490,0 969,0 5,751,0
N a t. C i t y . . . 300,0 621,6 3,253,0 132,0 323,0 501,0 105,0 3,743,0
North Side 100,0 218,2 1,686,2 24,9 120,2 39,0 277,7 1,907,4
Jersey C ity.

f ir s t . N at _ . . 400,0 1,179,2 4,322,9 239,4 320,5 2,651,2 301,0 6,261,6
llu d . Co. Nat 250,0 721.1 2,778,8 104,0 83,7 343,5 165,0 2,336,9
Th ird  N a t___ 200,0 348,3 1,977,4 42,6 96,3 392,2 11,9 2,016,6

Hoboken.
First N a t . , - 220,0 596,7 2,442,8 143,6 47,2 153,9 68,3 2,134,9
.Second N at. 125,0 202,4 1,724,5 70,2 60,3 70,5 91,6 1,636,9

T o t . Oct. 5 9,847,0 14849,8 114765 9 5,219,3 6,371,2 12,596.5 4,504.2 120925 8
T o t . Sept. 28 9,847,0 14849,8 114006,4 5,120,3 6.541,4 10,890,6 4,536,0 119298,3
T o t . Sept. 21 9,847,0 14849,81 113707,8 5,067.7 6,575,5 10,135,6 4,324,8 117901,6

1

F o r  the week. 1907. 1906. 1905. 1904.

D ry Goods________ _________
General M erchandise..______

T o t a l ______________________
Since J  anuary 1.

D ry  G o o d s ___________________
General Merchandise________

Tota l 40 weeks____________

$3,423,608
10,794,323

$3,015,361
12,774,858

$2,836,332
12,924,332

$1,979,124
9,813,639

$14,217,931

$147,056,096
521,267,(05

$15,790,219

$124,745,327
458,169,806

$15,760,664

$108,717,901
425,452,038

$11,792,763

$91,979,269
364,990,489

$668,323,101 $582,915,133 $534,169,939 $456,969,758

The following is a statement of the exports (exclusive o f 
specie) from the port of New  York  to foreign ports for the 
week ending Oct. 5 and from Jan. 1 to date.

E X P O R T S  FR O M  N E W  Y O R K  F O R  T H E  W E E K .

1907. | 1906. 1905. 1004.

For the week_________________
Previously reported_________

$16,347,355 $15,760,174 
467,807,199. 461,242,447

$9,835,570 $12,692,715 
397,805,205 362,304,302

N e w  York  City, Boston and Philadelphia Banks.— Below
is a summary of the weekly returns of the Clearing-House 
banks of New  York  City, Boston and Philadelphia. The New  
Y ork  figures do not include results for non-member banks:

We omit two ciphers (00) in  a ll these figures.

Banks.
Capital.

and
Surplus.

Loans. Specie. Legals. Deposits, a ClrcUr-
lation.

Clearings.

New York $ $ $ $ $ $ $
Sept. 7 . . 293,498,3 1088,597,2 200,317,4 68,676,2 1046,485,0 50,477,0 1,223,128 6
Sept.14 .. 293,498,3 1088,972,2 198,909,9 69,221,9 1044,852,4 50,649,2 1,640,946,0
Sept .21 .. 293,498,3 1097,579,0 202,396,5 70,264,5 1057,023,6 50,658,4 1,577,612,0
Sept .28 .. 293,498,3 1100,351,5 198,807,9 70,637,1 1055,193,7 50,638,5 1,402,951,9
Oct. 5 . . 293,498,3 1089,068,4 192,216,7 69,607,2 1036,703,3 50,657,8 1,784,941,4

Boston.
Sep t.14 .. 43,680,0 186,379,0 17,145,0 4,409,0 208,803,0 8,339.0 142,550,8
Sep t.21 .. 43,680,0 186,750,0 18,093,0 4,624,0 209,544,0 8,363,0 146,884,2
Sep t.28 .. 44,036,0 189,076,0 18,345,0 4,097,0 208.227,0 8.327.0 127,668,5
Oct. 5 . . 44,036,0 190,318,0 17,946,0 3,690,0 214,777,0 8,260,0 163,712,4

Phiia.
S ep t.14 .. 51,165,0 224,165,0 55,549,0 252,570,0 13,659,0 138,744,5
Sep t.21 .. 51,165,0 223,641,0 56,427,0 253,408,0 13,723,0 131,175,6
Sep t.28 .. 54,440,0 223,905,0 55,392,0 252,195,0 13,671,0 130,397,7
O ct. 5 . . 54,440,0 224,270,0 54,652,0 252,902,0 13,678,0 151,121,4

a Including for Boston andfPhlladelphla the Item “ due to other banks" and also 
Government deposits. For Boston these Government deposits am ounted  o h  
October 5 to $4,392,000' on September 28 to $4,154,000.

Im ports and Exports for the W eek .— The following are 
the imports at New  York for the week ending Oct. 5, also 
totals since the beginning of the first week in January:

F O R E IG N  IM P O R T S  A T  N E W  Y O R K .

Tota l 40 weeks. $484,154,554 $477,002,621 $407,640,775 $374,997,017

The following table shows the exports and imports of 
specie at the port of New  York  for the week ending Oct. 5 
and since Jan. 1 1907, and for the corresponding periods in 
1906 and 1905:

E X P O R T S  A N D  'IM P O R T S  O F  SPE C IE  A T J N E W  Y O R K .

Great Brita in_____
France ____________
Germany _________
W est Indies________
Mexico ____________
South Am erica____
A ll other countries .

Total 1907................
Tota l 1906................
Tota l 1905_________

Silver.
Great B rita in ________
France ............. ..........
Germany ........... ........
W est Indies___________
Mexico _______________
South A m erica ..........
A ll other countries___

Tota l 1907...................
Total 1906 ............... .
Tota l 1905...................

Exports.

Week. Since Jan. 1

$10,000

$10,000
970

2,000

$1,255,101

$12,877,335
15,361,499

1,615,083
882,155

11,500
2,196,443
1,500,000

$34,444,015
5,888,514

38,106,087

$35,172,051
3.404,000

10,278
285,566

7,665
14,786

$1,255,641 $38,894,346 
547,903 39 656,474 
603,916, 27,426,510

Im ports.

Week. Since Jan. 1

$3,081 
1 270 

96,731 
6,807

$107,889
5,470,234
2,718,202

854
4,012

33,399

$38,"65 
49,104 
90,790

$2,596,116
717.238 

1,155,297
761,610
366,059

2,153,422
283.239

$8,032,981
81,489,394
11,242,713

$88,168
2,270

158
139,857

1,289,556
758,507

22,154

$2,300,670
1,812.191
3,530,736

Of the above imports for the week in 1907, $3,405 were 
American gold coin and $147 American silver coin. Of 
the exports during the same time $10,000 were American  
gold coin a n d _______ were American silver coin.

^B an k in g  a n d  F i n a n c i a l .

W e  shall be pleased to mail Investors copies of the ninth  
edition o f our 10-pane circular describing 66 Short-Term  Notes  
and Collateral T rust Bonds with approxim ate m arket prices.

S p en ce r  T r a s k  C o *
W I L L I A M  A N D  P IN E  STS .. N E W  Y O R K

M o f f a t  &  W h i t e
M em bers N ew  York  Stock E xchange.

5 N A S S A U  S T R E E T .  H A N O V E R  B A N K  B U I L D I N G

D E A L E R S  IN  IN V E S T M E N T  S E C U R IT IE S .  

Com m ission O rders Executed for Cash O n ly ,
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S a a l u e r s ’  ( § a 2 £ t t e .

Wall Street, Friday Night, Oct. 11 1907.
The Money Market and Financial Situation.— Except for 

the announcement on Monday of an extra dividend on Great 
Northern shares, the events of the week have generally had 
a depressing influence and security values are again lower. 
The announcement referred to caused a rather sharp ad­
vance in Great Northern and Northern Pacific stocks, but 
this was soon lost and these issues joined the downward  
movement, which included practically all the shares traded

Am ong the developments which have influenced the m ar­
ket are the Government report, indicating a smaller corn 
crop than last m onth’s estimate; heavy.liquidation of Am eri­
can securities by  European holders; the firm condition of 
the money market, and, perhaps, the progress made by  the 
Public Service Commission in its investigation of local trac­
tion affairs.

Of these factors the money market is, no doubt, the most 
potent. Rates are higher and it is reported that commercial 
houses find it increasingly difficult to secure needed funds. 
The foreign exchange market has shown a hardening ten­
dency, notwithstanding the fact that large purchases of 
grain have been made for shipment abroad. The prices of 
wheat and corn have advanced on this active foreign demand.

The open market rates for call loans on the Stock Exchange 
during the week on stock and bond collaterals have ranged  
from 2%  to 6% . To -day ’s rates on call were 4 % @ 4 M % -  
Prime commercial paper quoted at 7%  for endorsements and 
7%  for best single names.

The Bank of England’s weekly statement on Thursday  
showed a decrease in bullion of £1,855,473 and the percent­
age of reserve to liabilities was 46.51 against 48.86 last week.

The discount rate remains at 4 % % , as fixed August 15. 
The Bank of France shows a decrease of 2,500,000 francs in 
gold and 25,200,000 francs in silver.

The N ew  York  City Clearing-house banks in their state­
ment of October 5 showed a decrease of $7,621,100 in the 
reserve held and a surplus of $2,648,075 against $5,646,575 
the previous week.

1907.
Oct. 5.

Differences 
from  

previous week.
1906. 

Oct. 6.
1905.

Oct. 7.

Capital . _____________
Surplus _____
Loans and discounts..
C irculation____________
N et deposits___________
Specie . _____ _____
Lega l tenders_________

Reserve h e ld _________
25% of deposits_______

Surplus reserve____

129,400,000
164.098,300

1,089,068,400
50,657,800

*1,036,703,300
192,216,700
69,607,200

261,823,900
259,175,825

Dec. 11,283,166 
Inc. 19,300 
Dec. 18,490,400 
Dec. 6,591,200 
Dec. 1,029,900

Dec. 7,621,100 
D ec. 4,622,600

118.150.000
154.235.000 

1,052,331,200
45,749,200

1,031,338,700
192.084.000 
75,173,800

267,257,800 
257,834 675

115,972,700
140,160,800

1,059,740,900
54,142,400

1,059,261,700
195,038,400
74,063,200

269,101,600
264,815,425

2,648,075 D ec. 2,998,500 9,423,125j 4,286,175

*$32,514,900 United States deposits Included, against 831,613,400 last week and 
$30,479,200 the corresponding week o f 1906. W ith  these United States deposits 
elim inated, the surplus reserve would be $10,776,800 on October 5 and $13,549,925 
on September 28.

Note.— Returns of separate banks appear on preceding page.

Foreign Exchange.— The market was generally strong this 
week, influenced by  a good demand for remittance and by  a 
moderate supply of bills. One feature was a rise in francs 
to near the gold-export point. To -day ’s (F riday ’s ) nominal 
rates for sterling exchange were 4 83 for sixty day and 4 87 
for sight. To -day ’s (F riday ’s) actual rates for sterling ex­
change were 4 8250@<4 8260 for long, 4 8610@4 8615 for 
short and 4 8680@4 8685 for cables. Commercial on banks 
4 8210@4 8225, and documents for payment 4 8 1 % @ 4  823/2- 
Cotton for payment 4 8 1 % @ 4  81%; cotton for acceptance 
4 8210@4 8225, and grain for payment 4 8 2 % @ 4  82%.

To -day ’s (F riday ’s) actual rates for Paris bankers’ francs 
were 5 20@ 5 19%a for long and 5 1634h @ 5  1634a for short. 
Germ any bankers’ marks were 94 3-16@ 94%  for long and 
94 15-16c2(5>94 15-16 for short. Amsterdam bankers’ guild­
ers were 40 36@40 38 for short.

Exchange at Paris on London to-day 25f. 12%c.; week’s 
range 25f. 13%c. high and 25f. 12c. low.

The week’s range for exchange rates follows:
-Long ---------------------------- Short--------------------------- Cables------------

Sterling, A cua l-
H igh _______4 8250 @ 4  8260
L o w _______4 8225 @ 4  8235

Paris  Bankers’ Francs—
H igh _______5 20 @ 5  19H a
L o w _______5 20% @ 5  20

Germany Bankers' M arks—
H igh _______  94X  @  94 5-16
L o w _______ 94 3-16 @  94%

Amsterdam Bankers’ Guilders—
H igh --------- ------- ------------------
L o w ...........  ................. ..............

! 4 8610 
i 4 8580

|5 1634ft 
|5 16 % A

@ 4  8615 
@ 4  8590

@ 5  16 % a 
@ 5  16 % d

14 8685 
14 8665

@ 4  8690 
@ 4  8670

94 15-16d@ 94 15-161
94% a @  94% |

40 36 
40 5-16

®  40 38 
@  40%

Less: a 1-16 o f 1% . d 1-32 o f 1% . h 3-32 o f 1% .
Plus: *1 -1 6  o f 1% . *1 -32  of 1% . y 3-32 o f 1% .

The following were the rates for domestic exchange on 
New  York  at the undermentioned cities to-day: Savannah  
buying 50c. per $1,000'discount; selling 75c. p e r -$1,000 
premium. Charleston selling $1 per $1,000 premium. New  
Orleans bank 75c. per $1,000 discount; commercial $1 per 
*1,000 discount. Chicago 5c. per $1,000 discount. St. 
Louis 10c. per $1,000 discount. San Francisco 70c. per 
$1,000 premium.

State and Railroad Bonds.— Sales of State bonds at the 
Board include $20,000 Virginia 6s deferred trust receipts 
at 263*1? to 263^ and $1,000 Tennessee settlement 3s at 92% -

The market for railway and industrial bonds has been only  
fairly active and generally weak. There is, as for some time 
past, almost no demand for this class of securities and offer­
ings, even if the amount is limited, generally result in lower 
prices.

Of the special features Baltimore & Ohio gold 4s are con­
spicuous for an advance of nearly a point. Interboro- 
Metropolitan and Brooklyn Rapid Transit bonds have been 
weak in sympathy with the shares, as have several convertible 
issues. Consolidated Gas, United States Steel and American 
Tobacco issues are about 2 points lower than last week, and 
practically all the railway bonds traded in show a net decline 
of from 1 to 2 points.

United States Bonds.— Sales of Government bonds at the 
Board are limited to $5,000 2s reg. 1930 at 105%, and $500 
3s reg. 1908-18 at 102. The following are the daily closing 
quotations; for yearly range see third page following.

Interest
Periods

Oct.
5

Oct.
7

Oct.
8

Oct.
9

Oct.
10

Oct.
11

2s, 1930 ___________registered Q— Jan
2s, 1930 - ______ coupon Q— Jan
3s, 1908-18 _______registered Q— Feb
3s, 1908-18____ ______ coupon Q— Feb
3s, 1908-18____ small coupon Q— Feb
4s, 1925 _________ registered Q— Feb
4s, 1925_______________coupon Q— Feb
2s, 1936-Panama Canal regis Q— N ov

*105%
*105%
*101%
*102%
*101%
*124)4
*124%
*105

105%
*105%
*101%
*102%
*101%
*124
*124
*105

*105%
*105%
*101%
*102%
*101%
*124
*124
*105

*105%
*105%
*101%
*102%
*101%
*123%
*123%
*105

*105%
*105!^
*101%
*102%
*101%
*123%
*123%'
*105

*105i^
*105%
*101%
*102%
*101%
*123%
*123%
*105

*  This Is the price bid at the morning board; no sale was made.

Railroad and Miscellaneous Stocks.— The stock market 
has been more active, especially during the latter part of 
the week. On Monday and Tuesday the conditions were 
similar to those reported last week. The transactions were 
on a limited scale and fluctuations narrow and irregular. 
But on Wednesday and continuing up to the close to-day  
the offerings increased and were more urgent, and as a con­
sequence prices of all classes of stocks declined rapidly.

W hen at the lowest, several prominent issues had declined 
from 4 to 7 points, including Union Pacific, Northern Pacific. 
Southern Pacific, Great Northern, Baltimore & Ohio, Read­
ing, Louisville & Nashville and Brooklyn Rapid Transit. 
Only two of these, however, reached the low figures hereto­
fore recorded, although the entire active list shows a net loss 
during the week.

Several industrial issues have been notably weak and lead 
the general decline. Consolidated Gas declined 5 points 
to-day and is 10 points lower than last week. General 
Electric is down 103^ points and Smelting & Refining 11 
points.

For daily volume of business see page 912.
The following sales have occurred this week of shares not 

represented in our detailed list on the pages which follow:

STOCKS.
Week ending Oct. 11.

Sales 
for j 

Week.\

Range for week. Range since Jan . 1.

Lowest. Highest. Lowest. | Highest.

Balaklala Copper_______ 3,.->60 $3% Oct 11 $5 Oet 5 $3% Oct $11 July
Bethlehem Steel Corp___ 100; 12 O ct 10 12 O ct 10, 9 Aug 20% Jan
Chic Un Trac trust rects. 100 2% O ct 7 2% O ct 7: 1% Oct 3% May
Colorado Fuel & Iron, pf 10()i 35 Oct 11 35 Oct 11 35 Oeti 85% Jan
Comstock T u n n e l_______ 200! 28c. O c t 7 28c. O c t 8; 22c. Sept 50c. Jan
G t Northern subscrip’n

receipts, 70% paid___ 1,600115 O ct 11116% O ct 9 105% Aug 130% Apr
Homestake M ining______ 100 70% O c t 10, 70% O c t 10 55% May 85 Feb
Horn S ilver M ining____ 400$1.65 O ct 8 $1.65 O ct 8 $1.60 Apr$1.75 Jan
New Central Coal_______ 100 25 O c t 9 25 O ct 9 25 Oct 25 Oct
Ontario S ilver M ining. _ . 200: 3 O ct 8; 3 O ct 9 2% Oct 8% Feb
Peoria & Eastern. . . 4! 15 O ct 10 15 O ct 10 15 Octi 30 Jan
Pitts F t W ayne & Chic. -! 100163 O ct 9163 O c t 9 163 Oct 168 May
Tennessee Coal, righ ts .. 200| 2%  Oct 11 2% Oct 11 2 ^ Oct! 2% Oct
Western M ary lan d_____ 200j 9 O ct 10 9 O ct 10 9 Oct 30% Jan

Outside M arket.— The course of values on the Stock 
Exchange this week was reflected in a continued weakening 
of prices in the “ curb” market, culminating to-day in sharp 
breaks for many of the active issues. Chief interest centred 
in the copper and other mining shares, m any of these touch­
ing new low records. Greene Cananea dropped from 8 to 
6 % , the lowest on record, and closed to-day at 7; Boston 
Consolidated Copper moved down from 15% to 12%, closing 
at the low figure. British Columbia Copper receded from 
5%  to 4% , and closes to-day at 5. Butte Coalition lost 
about 2 points to 13% during the week, and to-day broke 
to 12. United Copper common sank from 47% to 4634, 
fell to 45%  to-day and rallied finally to 46%. The preferred 
sold down from 78%  to 73. Cum berland-Ely, after fluc­
tuating between 6%  and 6, went down to 5 to-day, the close 
being at 5% . D avis-D aly  Estates fell from 7%  to 6% ,  then 
advanced, reaching 8 to-day, and closed at 7% . Nevada  
Consolidated Copper rose from 9%  to 9% , declined to 9 % ,  
and to-day dropped to 8, closing at 7% . Nipissing moved  
up from 6%  to 7 and down finally to 6% . Standard Oil 
suffered the greatest loss among industrials. It sold up 2 
points to 450, then broke to 440, further recessions in the 
closing days of the wreek carrying the price to 435. Am eri­
can Tobacco to-day fell off from 222 to 220. Consolidated 
Steamship stock ranged between 2%  and 2%  with a decline 
to 2%  to-day. The 4% bonds, after an advance from 23%  
to 24% , dropped to 22% . Manhattan Transit fluctuated 
between 4 and 3%  and New  York  New  Haven & Hartford  
“ rights” between 2%  and 2% . Chicago Subway moved 
down 2 points to 16, but recovered all the loss.

Outside quotations will be found on page 912.
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New York Stock Exchange—Stock Record, Daily. Weekly and Yearly
t w o  i ' A i ; o

STO C K S — H IG H E S T  A N U  L O W E S T  S A L E  P R IC E S . Sales 01  
the 

Week 
Shares

S T O C K ?
N E W  Y O R K  S T O C K  

E X C H A N G E

Range tor 1 'car 1907 
On basis 01 100-share tots.

Ranqc ior Previous 
Vear <1906).

Saturday 
October 5

Monday
Octobcr 7

Tuesday
October 8

W  edn esday
October 9

Thursday 
Oct. 10

Friday  
Oct. 11 Lnucsl I !  iohcs: lyOWCSt H ifthesh

R a ilroad s
85% 8584 85I4 86 85lg 85% 83 85 83lg 83% 82% 83% 28,750 A tch  T op ek a  & Santa Fe H * . A u g  la 10S% Jan 85% ” ■>1 110% Sep

*89 90 89 89 *89 90 89 89 88% 88% *87% 89 410 D o p r e f_____ _____ _ 881* O ct 10 101% Jan 12 r!>S D '“c 106 Jan
*79 80% 77 78 77 77% 7634 77 71% 76 70% 72 3,400 A t la n t ic  Coast L in e  R R _ _ 70% O c t 11 1331,9 Jan 5 I31is J ’ ly 167's Jan

89% 89% 88% 89 88 8834 86% 88 86 87lg 86 87 10,300 1 > a lt i:n o re  & O h io ________ 86 O ct 10 122 Jan 5 105*4 M ty 125% Seo
♦S3 87 *S3 87 *83 87 83% 83% *80 87 *80 87 100 D o  p re f_____________ 83% O ct 9 941 •J a n  10 91 O ct 99% Jan

46% 47]g 46 47 4584 47% 42% 45% 42% 4334 4034 4384 62,990 B rook lyn  R ap id  T r a n s it . . 37'^ A u g  20 83% Jan 7 71 J ’ ly 94% Jan
80 80 * ____ 80 * ____ 80 * ____ 80 * ____ 75 _ B u ffa lo  & Susque, p r e f___ S3 F eb  10 8684 F eb 8 83 Jan 87 F eb

ie-'i’a 162% 161% 162% 161% 161% 160 16034 160% 161% 157% 160% 10,900 / Canadian P a c if ic _________ 155 Mch 23 1951" Jan 4 1553* M ay 201U D ec
*6112 63 60% 60% *60 63 *59 63 *60 63 *60% 63 200 * anada  Sou thern  _______ 60 Mch 14 651* Jan 14 65's J ne 70% J an

*172 177 *172 180 §17134 17184 172 172 168 172 *168 172 672 C en tra l o f  N e w  J e rsey_____ 165 Mch 25 219%Jan 204 M ay 2397g M a y
*32% 33 32% 3234 29% 3238 29% 30% 2984 30% 29% 30% 22,040 Chesapeake & O h io _______ 29% O ct 9 56 "J a n c 51% N o v 05% A u g
*1212 18 *12% 18 *1212 18 *12% 18 13 13 *12% 18 100 C h icago  & A lto n  R R .......... 9ls A u g  14 27% Jan 5 25% Sep 35% O ct
*49 50 * ____ 55 * ____ 55 D o p re f _ _ 48 Sep 16 69 Jan 5 70 D ec 77% O ct

*812 9 *S% 9 *8 9 8 8% 7 8 7% 734 5,270 C h icago  G reat W e s te rn . . 7 O ct 10 18 Jan 2 16 J ’ne 23% Jan
*61 65 *61 65 *61 65 *61 65 *61 65 *61 05 D o  4 % d eb en tu res___ 64 A u g  19 79 F eb  25 79% Sep 861 •> Jan
*3S 50 45 45 *38 50 *38 45 *38% 40 *38 42 100 D o  5 %  p re f " A ” ______ 37 Sep 27 71s- F eb  14 70 D ec SO J an
*1212 1314 *121* 13% *121* 13% 12% 12% 12 12 11% 11% 500 D o 4 %  p re f " B ” ______ 11% O ct 11 261,s Jan 5 247s N o v 39% Jan
117 118% 116% 118% 117 “ 118 115% 117 115% 117 114% 116% 64,591 C h icago  M ilw  & St P a u l . . 114% O ct 1 157% Jan 14 £146% D ec 199% D ec

*14512 148 *145% 146 *146 148 *145 148 *145 148 145 145 100 D o  p r e f . .  _ - _______ 145 M ch 25 165% Jan 5 {100 D ec 218 A u g
5105 105 105% 106 *105 109 *104 108 *100 115 *103 108 519 D o  com  c tfs  25 %  paid 104% O ct 1 141 Jan  14 ____ ____ ____  _____
1129 129 1291’’ 129% 130 130 12fil-i 129 *127 130 *128 130 1,574 D o p re f c t fs  25 %  paid 125 A u g  12 149 Jan  15
*14312 14434 144% 144% 145 145% 143 144 14234 143 142 14234 3,505 C h icago  & N o r th  W estern 1371o M ch 25 205 Jan  10 192 A p r 240 Jan
*201 210 §200 200 *200 210 *202 210 *200 210 *210 210 D o p r e f_________  .  _ 197 A u g  19 234 Jan  10 225 A u g 270 M ch
*125 135 *125 135 *125 135 125 125 120 122% 120 124 1,295 C hic St P  M inn  & O m aha 115 A u g  19 170 Jan 8 16S J ’ne 198 Jan
*150 180 *150 180 *150 180 *150 170 *150 170 *150 170 D o  p re f _ _ 160 Jan is 165 Jan  19 175 N o v 202 Jan

*4 7 3% 3% *4 7 *4 5 *4 5 384 334 200 C h icago  T e rm ln ’l T ran s fe r 3% O ct 7 984 F eb  21 984 A p r 18% Jan
*15 25 *15 25 *15 25 *15 25 *15 25 *15 25 Do p r e f . . _______________ Mch 2 7 25 Jan  11 25 D ec 42S4 Jan

*2 2% *2 2% *2 2% *2 234 *2 234 *134 2% C h icago  U n ion  T r a c t io n . . 2% A u g  17 6% A p r 3 3% M ay 133' F eb
D o  p r e f_____. . . . 11% M ch 14 193s Jan 9 1 l7o J ’ ly 47% M ch

*59 62 *60 62 59% 60% 59 59 *58 61 58 58 700 C leve  Cln C h ic & St L _____ 58 A u g  12 927s Jan 89 D ec 1097g Jan
*90 95 *90 98 *90 95 *90 95 *90 96 *90 96 D o  p r e f . .  __ . _  ___ 92 Sep 20 108% Jan 7 n o J ’ly 118 Jan
22 22 21 21% 20% 21% 20 21 20 20% *19% 20 6,720 C o lo rad o  & S ou th ern _____ 20 O c t 9 3S% Jan S 29% Jan 41 O ct

*53 53% 53 53% 53 53% 52 52 50 50 §4984 4934 1,250 D o  1st p re fe rred -  _ . 50 O c t 10 69% Jan 7 66% A p r 731,0 F eb
42 42% 42 42% 41 42 39 4184 38 40 §3 684 3634 5.800 D o  2d p re fe r red ______ 38 O c t 10 58% Jan 8 43 M ay 59 D ec

*155 159 *155 158% *155 159 154 157 153% 153% 153 154 1,280 T A e la w a re  & H u d son _____ 147 Aug27 227% Jan 2 189 M ay 23484 N o v
*474 485 *470 4S5 *470 485 *470 485 *450 480 l- 'e la w a r e  La ck  & W e s t ’n 440 A u g  17 510 Jan  24 43734 M ay 560 M a y

"223.1 23% 22 22% 2210 2284 20 21 19 21 1984 2034 ” 4’,310 D en ve r  & R io  G ran d e_____ 19 O c t 10 42% Jan 7 36% M ay 5178 Jan
*6712 70 *67 69 *67% 70 67 67 67 67 64 66% 809 D o  p r e f_______________ . 64 O c t 11 8378 Jan 10 83 O ct 91U Jan
*62lo 64 *62% 64 6234 6234 63 63 *60% 63 62 62 580 D e tro it  U n i t e d ____________ 61 J 'n e 15 80's Jan  10 797g D ec 102 "  F eb

*812 12 8% 8% 8 8% 8 8 8 8 8 8 1,350 D u lu th  So Shore & A tla n 7% Aug28 19% Jan 5 16 J ’ly 227# J an
*1712 24 *17% ____ *17% 18 16 17% 15 15% 14 14 900 D o  p r e f . .  _____________ 14 O ct 11 39 “ Jan 4 32 A p r 45 Jan

18% 18% 18% 19% 18% 19% 18% 18% 18% 1S% 18 183g 1,450 U r i e ------------------- ------------- 18 Aug24 44% Jan 5 381 s M ay 50% Jan
*43 46 45 45 *43 45% 42% 4334 42 43lg 42 42 1,950 D o  1st p r e f_________ 42 O ct 10 75% Jan 7 743j D ec 83 Jan
*35l2 37 35% 35% 35 35% 35 35 z30 31 29 29% 1.525 D o  2d p r e f_________ £29 O c t 11 67 Jan 7 62% A p r 76Sg Jan
*65 75 *65 75 *65 75 *65 75 *65 75 *65 75 E va n sv ille  & T e rre  H au te _ .  _ .___ 68 D ec 76 Jan
*80 90 *80 90 *80 90 *80 90 *80 90 *80 90 D o  p re f__________________ ~90 A p r  4 92 Apt- 5 80 J ’ly 94 A u g
12712 12834 128 131% 129 131 127 129 126% 12784 125% 127% 43",370 G reat N orth e rn  p r e f______ 114 A u g  15 18934 Jan 2 C178 D ec 348 F eb
52 52 52% 5234 51% 5234 49 50% 49 49% 47 48 6,485 T em p  c tfs  fo r  ore p ro p . 44 A u g  15 85 Jan 5 703.t D ec 85 D ec

G reen B ay  & W ,d e b  c t f  A SHo N o v 92% JaDl
714 8 ____ * ____ 8% *7^2 8% 8 8 16 D o  deb  c t f  B ’ " 7 % Sep 18 141* Jan’ 17 113, O ct 23% Jan

*26 28% *23 *23~ | J  a va n a  E le c tr ic .  _ 30 A p r  23 47 Jan 3 33ig Jan 53 A u g
* ____ 76% * ____ 95 * ____ 95 * ____ 95 ¥ 5" * ____ 95 JlJL D o p r e f_________ ___ 72 A p r  1 86% Jan 4 77% Jan 9784 M a y

81 81 82 82% 79 79 300 H o ck in g  V a lle y  t r  rects__ 7473 A u g  30 114 Mch 6
79 79 80 80 *75 85 *75 85 *75 ' *85“ * 80 200 D o p r e f_____ 77% Sep 18 94 Jan 5 ~U2U N o v ' 99% j ’ne

*134i2 138 *134% 138 135 135 *134 138 *133% 137 133% 1331* 200 I l l in o is  C en tra l____________ 128 A u g  12 172 Jan 3 164 ” M ay 1841, J ’ne
*9 9% 9% 934 9% 9% 9 9% 9 9% 8% 8% 3,020 I n  te r  b o ro -M e trop o lita n  . 7% O ct 2 39 Jan  23 33% J ne 55% M a y

*25 26 *24 2534 *24 26 2334 24% 23% 2334 2234 23% 1,850 D o  p re f _____ _____ 201? A u g  20 75% Jan 7 703s J ’ly 873, M ay
I 6 I4 I 6 I4 16 16 15% 15% *15 16 *15 16 §14% 14% 726 Io w a  C e n tr a l . .  _______ 15 A u g24 28% Jail 4 24 J ly 34a, Jan
38% 38% 38% 38% 3784 3784 *36% 38 *36% 38 *36 38 700 D o  p r e f .  ____________ 301r Mch25 51 Jan 7 4S J ’ly 6384 J an

$69 69 *69 75 *69 74 *69 74 *69 74 *69 74 2 IT - C F t  S & M , t r  cts p re f 70 J ’n e i l 80 Jan  10 77 O ct 84i «  F eb
25 25 24 24% 2334 24 21% 22 21 21 20 21% 3,200 A V ansas C ity  S o u th e rn .. 18 M ch 14 303j J an 5 22% J iy 37Sg " Jan
53 53% *52 54 *51 53 *50% 52% * 51 4984 501* 900 D o  p r e f_____________ 45 Mch25 6l3j Jan 8 49 J ly 71 Jan

*12 20 *12 20 *12 20 *12 16 ’ 1214 12% *12% 20 300 T  ake  E rie  & W e s te rn ___ 12% O ct l t ‘ 28% Jan 12 27% J ’ly 44^8 Jan
*40 50 *40 50 *40 50 *40 50 *40 50 40 40 100 A-i D o  p r e f ______ _______ 40 O ct 11 67% A p r  26 75 Sep §92J* J an
*35 50 *35 50 *35 50 *35 50 *35 50 *35 50 L o n g  Is la n d ______  _ _____ 4 n J ’ lv  23 671 •> Jan 9 61% O ct 8 i »4 Jan
104 105 104 10434 104 10484 10134 1033g 987* 102 98% 100% 15,100 L o u is v ille  & N a s h v i l le ___ 9S% O ct 11 145% Jan 5 136% M ay 1501* Jan

*1*1612 120 §118 118 118% 118% 118% 118% 116 116 116 116 795 ]\/I an h a ttan  E le v a te d ___ 110 A u g  24 146 F eb  18 140 Sep 162 Jan
____ *30 45 *30 40 *30 40 *30 40 *30 45 e tro p o llta n  S tr e e t_____ 35 Aug30 107 Jan  23 103 J ’ly 127 Jan

16% 17 17 17 17 17 16% 17 15% 16% 15% 16% 2,905 M ex ican  C en tra l__________ 147s O ct 3 27% Jan 5 1S3X M ay 291* D ec
40 40 38 3984 39 39% 3884 39 38% 3S34 3734 3784 2,900 M in n eapo lis  & S t L o u is . . 37% Sep 3 59 Jan 15 681 • D ec 84% Jan
7914 7914 79 79 79% 79% 7834 7S84 78% 78% *70 78% 602 D o  p r e f__________________ 76% A u g  9 90 Jan 24 90 A p r 100% Jan

*93 96 93% 9384 93 94 93 93 90% 92% 87 90% 2,525 M inn S t P  & S S M a r ie ___ 87 O c t 11 140% Jan 3 134 D ec 164 M ch
*122 126 *121% 127 *124 127 123 125 121% 122 120% 121% 1,680 D o  p r e f__________________ 119 Aug20 168 Jan 3 163% A p r 1838j Jan

32U 32% 31% 32% 31% 32% 28% 31 28% 29% 28% 29% 30,500 M o K ansas & T e x a s ______ 28% O ct 9 44-% M ch 1 29 M ay 435« N o v
*6412 65 *64% 65 0484 65 64% 64% 64% 64% §64 64 750 D o  p r e f . ___ __ ________ 59 Mch26 7284 Jan 4 64% A p r 76 N o v
*67 68 *67 68 67 67 6334 6712 6334 64% 59% 6334 11,300 M issouri P a c if ic ____________ 59% O c t 11 9284 Jan 6 85% M ay 1063j Jan

*118 125 *118 125 *118 125 *118 125 *118 125 108 115 450 TV! ash C h a tt & St L o u is . . 108 O c t 11 147 Jan 8 133 M ay I4yl* Jan
*4412 47 *44% 46 *44% 46 *44% 46 44% 44% *44% 45 200 a t o f  M ex , non-curu p f . ^4% O c t 10 593s Jan 9 36 A p r 59*4 D ec
*1512 17 15% 15% * 16 * ____ 16 *12% 15% *12 15% 100 D o  2d p r e f___________ 15 A u g  15 27 F eb  14 18% J Qe 30 D ec
10234 103 102 103% 102 103 101% 102% 100% 10134 100% 101% 35,036 N  Y  C en tra l & H u d s o n . . 99% A u g  15 1343. Jan 10 126 N o v 156% Jan
*31 36 *31 35 *31 35 31% 31% *31 34 *31 34 100 N  Y  C h ic & St L o u is _____ 29 Aug26 63% Jan 7 59 Mch 731- A p r

* ____ 105 * ____ 105 * ____ 106 * ____ 105 * ____ 105 *95 104 D o  1st p r e f_________  . 109 Mcil25 110 Jan  16 111 A p r 120% Jan
*  . . . 72 * ____ 72 * 72 * ____ 72 *_ 70 * ____ 70 D o  2d p r e f_____________ 70 M ch 26 9134 Jan 7 80 M ay <>2 D ec
*141 143 142 142% 142 142 141 142 *141’ 143 140% 141 ' i ’ oeo N  Y  N  H a ven  & H a rt fo rd 140% Sep 26 189 Jan 9 1891 • D ec 204% Jan

321$ 32% 3134 32 31% 3134 30 30% 30 30% 30 30% 5,500 N  Y  O n ta r io  & W e s te rn . . 30 O ct 9 4S3s Jan 5 4334 M ay 57% Jan
*70 70% 70% 7034 69% 70 68 69% 6734 6S% 67% 68 3,700 N o r fo lk  & W es te rn ________ 67% O ct 11 92% Jan 5 84 J- eb 97% O ct
*78 83 *78 83 §83 83 *78 83 *78 83 *78 83 20 D o  ad ju s tm en t p r e f_ . 80 M ch 14 90% Jan 10 89% A p r 96 Jan
128 12914 12734 131% 128% 1323, 12434 128 124 12534 xl20%  124 209,700 N o rth e rn  P a c i f i c . . ______ 113 A u g  15 189% Jan 7 179% M ay 232% F eb

*108 109 108% HOig 108% 110 107 108 106 106% £104 106% 6,900 D o  subscrip  r e c ts _____ 96% A u g  14 134 F eb  13 ____ ____  ___ _
*79 84 *79 85 *79 84 *79 84 *79 84 *78 80 O a c l f i c  Coast C o __________ 80 Sep 2S 124% Jan 7 i o i Jan 142 J ’ne
*85 100 *S5 100 *85 100 *85 100 *85 100 *85 100 A  D o  1st p re f 105 Jan 106 Jan
*85 95 *85 95 *85 95 *S5 95 *85 95 *S5 95 D o  2d p r e f_________ 90 Sep 28 125 M ch 8 105% Jan 135 M a y
11914 119% 1191s I I 984 119% 11934 118 119% 11734 H8% 117% 118% 78*120 P en n s y lv a n ia _______  _____ 114 M ch 14 1413g Jan 8 122% J ’ly 147% Jan
*66 69 66% 66% *66 69 *66 69 65 66 63% 65 620 P Itts b  Cln C h ic & S t L ___ 63% O ct 11 78 Jan  22 75 M ay 87 Jan
§95 95 *85 95 *85 95 *85 95 75 75 *75 95 310 D o  p r e f__________________ 75 O c t 10 1051 • Jan 5 100 M ay 109 A u g
93^4 9484 93% 95 93% 95% 9084 9384 89% 91% 89% 92% 457,500 O e a d in g  . .  _____________ 85% A u g  14 138% Jan 7 112 M ay *164 Jan

*75 82 *70 82 *75 82 *75 82 *78 82 *78 82 -tV  1st p r e f_______________ 79 J ’ly  9 92 Jan 7 89 Sep 96 Jan
*70 SO *70 80 74 75 *70 80 *74 80 *70 80 "366 2d p r e f_______________ 74 O c t 8 94 Jan 8 90 A p r 102 Jan

1712 IS 173S 1784 16% 17% 14% 16% 1484 15% 14% 16 34,037 R o ck  Is land  C o m p a n y___ 14% O ct 9 30% Jan 5 22% J ’ly 32% N o v
4312 441* *13 45 42% 43% 41% 42% 41 43 41 4234 _ _ D o p r e f__________________ 40% A u g  13 04% Jan 5 60 J ’ly 6984 A u g

*58 62 58 59 60% 60% *60 64 *52 64 *60 62 300 St L  & San F r , 1st p r e f . . 58 O ct 7 70 Jan 11 60 F eb 7284 A p r
3534 36 35 3584 35% 36 3284 34% 31% 32 31% 31% 4,000 D o  2d p r e f___  ___ 29 Mch25 4S3g J an 5 401 • J ’ly 51% Feb

*16% 17 16 16% 16% 16% 16 16 *14 16 *15 16 400 St L ou is  S ou th w es te rn ___ 15% A u g  22 25% Jan 7 201* M ay 27% Jan
*44 46 *42 46 *42% 45 *42 46 42% 42% 40% 40% 200 D o  p r e f__________________ 40 A u g  13 62% F eb  15 4884 May- 63% Sep

82 82% 81% 8234 81 82% 79% 81 7812 79% 78% 79% 77,370 Sou thern  P a c ific  C o . ___ 6934 Mch 14 96% Jan 14 61 M ay 97% Sep
*109^4 110% §109% 109% 109% 110% 10934 110% 109% 10934 10834 109% 3,365 D o  p r e f________ . .  . . 108% A u g  24 H S lgJ an  14 116 J ’ly 120% J ’na

121S 12% 113S 12 11% 12% 11% 11% 11% 1134 11% 12 8,500 Sou thern  v  t r  c fs s tam ped 11% O ct S 34 Jan 5 311*  N o v 42% Jan
*4784 48% 47% 48 48 48 4684 i S 48 48% 47 48% 3,150 D o  p re f d o 40S4 O c t 9 94% Jan 5 93% D ec 103 Jan
*25% 26 2434 25% 2434 25 23 £484 23 2334 23% 23% 4,975 rT e x a s  & P a c i f ic __________ 23 O ct 9 37% Jan 7 28 M ay 40ig O ct

40% 40% 40 42 *40 50 *35 45 *35 45 *35 45 400 I  h lrd  A v en u e  (N  Y ) _____ 40 O c t 7 123 Jan 8 121 N o v £139% Jan
1934 1934 *19 22 19% 19% 19% 19% 18 18 *15% 18 1.236 T o le d o  R a ilw a y s  & L ig h t 18 O ct 10 29 Jan 7 25% D ec 36 Jan
24% 24% 24% 24% 24% 24% 24% 24% 24% 24% 23% 23% 2,000 To ledo  S t L  & W estern___ 2384 Mch26 3334 Jan 5 25% J ’ ly 40% Jan
44% 44% 44% 44% 44% 4484 44 44% 43 4334 44 44% 2,500 D o  p r e f___________________ 40 A u g  17 547s A p r  12 43 J ly 59% Jan
93% 93% *92 94 93 93 92 92 91% 91% 90% 91% 3,215 T w in  C ity  R a p id  T r a n s it . 85 Aug21 108% Jan 7 102 D ec 122% Jan

12684 12784 12614 128% 12638 182% 123% 1268$ 123% 124% 122% 124% 433 .820 1 I n ion  P a c i f i c ____________ 120% Mch 14 183 "J a n 5 138% M ay 1953g Sep
*81% 82% *81% 82% §82% 82%! *81% 82% *81% 82%! 82% 82% 180 D o p r e f ___ ________ 75 A u g  14 96 M ay  2 91% M ay 991,1 Jan

B A N K S  A N D  T R U S T  C O M P A N IE S — B R O K E R S ' Q U O T A T IO N S .

Banks Hid Ask Banks. Bid Ask 1 Banks. B id Ask Banks. Bid Ask Banks. Bid Ask Banks. Bid Ask
C h em ica l___ 390 400 F i f t h  A  v e i l . 3900 4200 Im p  & T rad 510 525 M etropo lis  T 390 O rien ta l 11. . 250 260
C itizens ’ C trl 140 145 (F i f t h ............ 340 In te rb o ro  H_ 155 165 M etrop o li’nl! 150 ICO P ac ific  H___ 230 250

A e tn a  . . . 200 220 C i t y _________ T250 jF lrst _______ 615 630 Ir v in g  N  Ex 185 M t M orr is l!. 240 Park  _____ 425 435
A m er ic a  1J__ 510 525 Coal & Ir o n . 230 14th S treet 1] 225 300 Jefferson  H . . 210 220 M utual 1]___ 280 290 P eop le 's  I f . . 300
A m e r  E x c h . 220 230 C o lon ia l1!!___ 700 F o u r t h _____ 1170% T178 L ib e r t y _____ 600 Nassau 1u _ 200 210 P h e n i x _____ 160 160
B a tte ry  Park- 122 132 C olum b ia  U. 500 525 G a lla t in ____ 350 360 L in co ln  ___ 1100 1200 N ew  A m ster 190 200 P la za  H . . . 570
B ow ery  v  . . . 310 325 C om m erce . . T165% 1168 G a r fie ld _____ 525 M anhattan  1; 290 305 Vew N eth T d 200 220 P rod  E xch  1: 160 ■ _
B ron x  Boroll 300 ____ C on so lid a t ’d 160 167 Germ an AmH 135 142% M arket & F u l 255 265 N ew  Y o rk  Co 1200 R ive rs id e  1]. 250 260
B u tch ’ s& D r 150 160 C opper _____ 200 210 G erm an E x t 500 M echan ics ’ . 225 235 N ew  Y o r k . . 295 305 S eab oard___ 340 360
C en tu ryH ___ 170 185 C om  Exch T 2771* G erm an ia  11. 500 M ech & T ra  1i 160 170 iN 'h t & DaylT 405 S e c o n d _____ 700 ____
C h ase_______ 300 ____ Discount " , 150 160 G reenw ich  1. 275 290 M erca n t ile .. 195 210 119th W ard  11 475 500 S ta te  11______ 375 400
C h a th a m ___ 315 325 I'a s t R iv e r . 138 145 H am ilton  H. 320 350 Merch E xch 175 185 N orth  A m er T240 12th W a rd  11 460
C hels ’ aiSxc H ----- F id e lity  11.. 180 190 IH a n o v e r ___ 480 500 M erchants ' _ 150 155 | N o rth e rn ___ 165 175 23d W ardH . 190 ------

• B id  and asked prices: no sales w ere  m ade on th is  d a y . t  E x -r lgh ts . i  Less than  100 shares. If S ta te  banks, a E x -d lv ld en d  and righ ts . i> N e w s to c k  
t Sale a t S tock  E xch an ge  o r at auction  th is w eek , c E x  benefic ia l in te res t in  ore p rop erties , h 1st In sta l’m t pa id , n  So ld  a t p r iv a te  sale a t th is p r te «
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S T O C K S —H IG H E S T  A N D  U >  W EST  S A L E  P R IC E S .

Saturday 
October 5

Monday  
October 7

Tuesday 
October 8

Wednesday 
Octoberr 9

Thursday 
October 10

Priday  
October 11

Week
Shares

20 20 201, 20% *18 2OI4 19 19 *17 19 *17 19 300
*36 37 *36 37% *36 37% 35 36 35% 35% 34 35l4 600

IOI4 IOI4 10 10% 934 10 818 9 8% 8% 9 9 4,410
19 19I4 19 19 193g 19% 1634 18% 163g 17 15% 16% 4,800
* 8i2 9i2 *81 ■> 10 * 8% 10 8% 8% *7% 9% *734 8 1,200

*18 24 *18 24 *18 24 16 18% 16 16% *16 18 800
*10 15 *10 15 *10 14 10 10 *10 14 10 10 300
*14 16 1434 1434 *1418 15l8 14% 1418 14 1418 14 14 500
*38 40 *38 40 *38 40 *38 40 38 3818 38 38 400

*150 *150 *150 190 *155 190 *150 190 *160 190 _______
7 *7” *634 "7 % *634 7% 6% 63j 6% 7 6% 612 1,300

*20 22 *19l2 22 *19 21 *19% 20% *18 28 *15 20
310,210591a 60 58% 60l8 5834 60% 5578 587s 55% 56\ 54% 56%

*16 18 1512 15% 1534 1534 *15 15% 15 15% 1438 15 2,100

*77 95 *77 95 *77 95 *77 95 *77 95 *77 95
900111» 1112 *11 13 11 11 11 11 1034 10l4 10 10-%

* ____ 75 * ____ 75 * 75 * ____ 75 *__ 76 * ____ 76
2,600*4 41, *4 4% 414 414 4 4 3% 3% **3% 3%

*48 49I4 *4812 49 *48% 49 4734 48% 45 45% 44 45 1,960
3534 36U 3514 35% 34% 35-% 32% 3334 31% 3234 2934 32% 37,550

*9212 9384 92% 921, 92 9214 90 91 8538 8934 85 88 3,300
*3012 3212 32 32 3134 3134 30% 31% 29 30% 29 I4 29% 3,600
*82 88 *82 88 *82 88 *82 88 *82 88 *82 88 . . . —

*190 200 *185 200 *185 200 *185 200 *185 200 185 185 100

412 4̂ 8 *4% 53s 47g 478 4% 484 §514 5l4 4% 4% 1,370
31» 31, *3% 4 *31, 4 3% 3% *3% 3% 3 3l8 700

*15 16 “ *15 16 15 15 13% 14 13 13 13 13 650
*28 35 *28 35 *30 33 *30 33 §30 30 30 31% 880

*8 i n 2 *8 11% *8 11% *7% 11% *7% 10 * 71, 10 _______
*19 30 *19 35 *19 35 *19 35 *18% 35 *18% 35 _______
*51 52 5 I I4 51U 5014 51 48 50l8 <6 i4 48% 45% 46-34 16.600

510114 1011.1 *99 101 99% 99% 97% 9914 92 97 90 92% 2,310
*J1, 4 *3% 4 *31* 4 *3% 4 *3% 4 *3% 4

648§1812 1812 19% 19% 19% 19% §17 17 19% 1912 517 17
85'8 857s *80 90 *80 90 *80 90 *80 88 80 82 400
87i2 8838 8634 8918 86% 89 83 S634 82% S418 7818 8378 253,925

*96 97 96% 96% 96% 963S 95 9614 94 9434 92 93% 4,589
*150 200 *150 240 *150 240 *150 240 *150 240 * 240 _______

*75 101 *75 100 *75 100 *75 100 *29 30 §75 75 75
*614 7 678 678 684 634 6% 6% 6 I4 614 618 61, 1,150
35 35 35 35 *34 35% 33 33% 31 32 §30 30 745

*1101, 113 * 110% 113 111% 11134 110% I I I I 4 10934 11018 104ns 110l4 13,300
*116 120 *116 120 117 117 *116 118 *116 118 116 1161s 300
*104 107 *104 110 *104 106 *104 107 *102 107 10234 I023j 100

*77 79 §7S% 76% 78% 78% *77 95 7534 77 74% 75 1,605
*20 2034 20 20 20 20 19 2018 1S14 18% 1714 18% 6,050
*80 i>8 *85 88 *85 S8 84% 8518 *83 86 *78 S4 300
37 3714 36% 3738 36% 37% 35 36l4 34U 353s 32l4 34% 17,950
*5 57s 514 5% 534 578 5 514 4% 6 534 61s 4,100

*95 110 *95 110 *94 110 *94 110 *94 110 *94 110
*9 10 *9 10 *9 10 *9 10 *9 10 *9 10

*2712 33 *27% 33 *27l2 33 *27% 33 *27% 33 *27% 33 _______
1612 1612 16% 16% 16% 16% 15% 16% 15 151, 14% 15 2,366
803g »038 80l4 8014 80% 81% 80% 81% 80% 801- 78% 801) 5,450
18 1834 18% 18% 18% 19 17l8 1S18 1618 171s 15% 16‘>8 10,600

*20 23 * 20% 22 *21 22 *20 22 19 1934 *18% 19% 700
* 1001  ̂ 1021, *100 102 100 1003s *99 102 08 98 89% 95 4.880

*1234 13>4 *1234 1334 * 12% 13% 12 12% 1138 1134 11% 11%
6234

1,900
*64 65 *64l4 65 *64 65 6234 641g *62 65 61% 500
*5334 5412 5334 54 53% 53% 51% 53 4834 51% 46 4914 6,000

*8212 94 80 85 *85 95 * ____ 95 82% 82% *75 95 200
*70 80 *70 80 *70 80 * 80 *70 80 70 70 100

*124 126 123% 12418 123 123 119 122% 113% 117 114 115 8,478
*80 100 85l8 85l8 §90 90 *85 100 *80 90 *80 100 170

5 5 ____ ____ ____ 4% 412 5% 4"8 478 700
151a 1518 *14 15 ‘ 1314 14% 1134 12% * i l3 4 14 13% 13% 1,270

* 1214 131, *12 13 11% 12% 11% 11% 10 11% 10% 1034 8,150
*69 71 §70 70 70% 71% 69 70 69 69 66% 69 2,435
*40 43 *40 43 *40 43 *40 43 40 40 38 38 200
2134 2134 21% 21% *20 22% 20 20 2134 2134 19% 2014 700

*69 71 *68 71 *68 71 *69 71 69 69 67 68% 500
6034 6034 *S934 6034 5934 5934 5934 60 5834 60 58% 5834 2,700
61 61 *60 61 60 60 *5!134 60% 59 6014 59 59 1,030

*72l8 7314 73 73% 721, 73 *72 74 69% 72 68 68% 1,900
*109 112 *109 112 *109 110 *109 110 *108% 109 *10S% 112

*10 11 *10 11 *10 11 10 10 *9 11 §10 10 115
*75 85 *75 85 *75 85 *75 85 §78 78 *70 85 50
48 48 47% 48 *47 49 45 4634 4434 45% 4214 441- 6,735

*93 95 93 93 *92 94 *90 94 91% 9178 90 90 600
8 lg 8 l8 8 814 8 8 7% 734 7% 8 678 7% 3,200

105 10578 104% 106 104 104 102 104 IO II4 10178 98 102% 5,346
*58 59 59 59 58 581, 58 58% §57% 57% 57 58 1.150
*22 26 23% 24% 24 2514 23 23 2214 23 22% 22I4 1,300
8512 86 85% 86 85% 85% 84I4 8518 84lg 84% 82% S4l4 6,163
*9% 1012 934 10 10l8 10l8 9-% 978 918 91, * 8% 10 1,700

*50>4 54 49% 5014 *50 52 4914 49% 48% 49 " *49 50 1.100
§2438 25% 231 ■> 2414 2378 24l4 22 23% 19i4 2114 19% 20 6.440
§82 82 75 80 78 78 76 76 73 75 70 72 2,330

*155 158 *155 158 *155 158 *155 157 155 155 155 156% 300
*3518 37 35 3518 35 35 33 3434 2:293s 29U 28 29 3,285
*S13s 85 *81 90 *8118 90 *81 90 8 P 4 8114 SO 81 400

20 20 19% 1934 1914 19% 19 19l4 19 1934 19 19% 5,585
*70 73 71 71% *70 74 70 70% 70 7014 67 70 1,970
*4312 45 §4334

*85
135

4334
105
135

*43 45 42 43 38 40 38 38 1,300

*135* 145 ' *135 145 *135 145 *125 145 *135 145 285
*28 32 *28 32 31% 3178 29% 30 30 30 *29 30 500
*60 68 *58 68 *58 68 *58 68, 58 58 *57 60 100

*47g 6 *478 6 *478 6 4% 4% 418 414 *4 5 800
*50 5412 *50 54% *50 54% *50 54% *50 54% *48 54

1,17029 29 28 28 2734 2814 26 26 25 25% 24 26l4
* ____ 80 * ____ 80 * .  . . 80 75% 75% 72% 72% ____ ____ 200

*85 90 89% 89% *85 90 * 8S 90 *85 90 85 85 200

*46 50 46 46l4 *46% 49 4618 47 47% 47% 45% 45 I4 1,245
*9 15 *9 15 *9 15 9 9 *9 15 9 9 200

*30 40 *34 42 *30 40 3414 34% 34 34 32 32 300
2612 27 §26% 26% 27% 27% 25 26% 23 24 23% 23% 1,620
88 887s 8634 87l4 §89 89 87 88 86 86% 85 86% 1,785

* ____ 60 57 57 5634 5634 *55 60 54% 55 *53 57 600
26% 2714 26% 27% 2614 2718 25% 26l4 25% 2534 24% 25% 294,242
88I4 887s 87% 88% 8734 8834 86% 87% 85% 86% 8434 8614 133,905

* 2112 221, * 211, 22 2134 21% 22 22 21% 21% 21 lS 21% 1,900
*1812 21 18% 19 *18% 21 18% 18% 183g 1S38 17l4 18 1,900

500*94 100 96 96 *94 100 *94 100 84 94 90 92
*5014 53 50l4 5OI4 *46 53 *46 50 45 4978 42% 42% 610

*225 300 *225 300 *225 300 *225 300 *225 300 *225 300 ...........
1,593*7314 75 *72 75 *72 75 73 73 70% 7W j 701g 71%

* ____
*

125%
165

122% 12218
* ____  165

*115 
+ ____

125
165

120 
* ____

1/0
165

116% 116% 
* ____  165

300

STOCKS
N E W  Y O R K  S T O C K  

E X C H A N G E

UanQt 1rn Year 1907 
On basis o1 100-share tots.

Lowest.

U n it R y s  ln v 't  o f  S anF ran  
D o  p r e f-----------------------

W ab ash -------------------------
D o  p r e f . . ...............

W h ee lin g  & L a b e  E r ie ___
D o  1st p r e f_____________
D o  2d p re f_____________

W isconsin  C en tra l_________
D o  p r e f__________________

I n d u s tn a l& M isceP an eou s

Adam s E xp ress________. .
llis -C h a lm ers____________

D o  p r e f______________
A m a lg a m a ted  C o p p e r_____
A m e r  A g r ic u ltu ra l C h em .

D o  p re f__________________
A m er ica n  B ee t S u g a r . . . .

D o  p re f__________________
A m erican  C an ______________

D o  p r e f__________________
A m erican  C ar <5» F ou n d ry

D o p re f__________________
A m erican  C o tton  OH______

D o  p r e f__________________
A m er ica n  E xp ress_________
A m erican  Grass T w in e ___
A m erican  H id e  & L ea th e r

D o  p r e f__________________
A m erican  Ice  S e c u r it ie s ..
A m erican  L in seed _________

D o  p r e f__________________
A m er ica n  L o c o m o t i v e ___

D o  p r e f__________________
A m er ica n  M a lt C o rp ______

D o  p r e f________________
A m e r  Sm e lte rs  Sec p re f B 
A m er  S m e lt in g  & R e ttn ln f

D o  p re f__________________
A m er ica n  S n u ll____________

D o  p r e f__________________
A m erican  S tee l F ou n d ries

D o  p re f_________________
A m er ica n  Sugar R e fin in g

D o  p r e f_________________
A m erican  T e lep h  & Tele i 
A m er ica n  T o b a c  (n e w ) , p i
A m erican  W o o le n _________

D o  p r e f__________________
d A n acon d aC op p er P arS Zft 
d B a top ila s  M in in g  P a r $20
|>rook Iyn  U n ion  G as_____
J  B runsw ick D o ck & C  Im p
B u tte rtok  C o _______________
i  ’ e n tra l L e a th e r ___________
^ J D o  p r e f_______________
C o lo rad o  F u e l & I r o n _____
Col & H ock  C oa l & I r o n . .  
C on so lida ted  Gas (N  Y ) . _  
Corn  P rod u c ts  R e f in in g . .

D o  p re f__________________
D is tille rs ’ Secu rities  C o rp . 
F ed era l A lin in g  <fc S m e lt ’ g

D o  p r e f_______________
G enera l E le c t r ic ________
G ran b y  Cons M  S & P .

Xn t M er M arin e  stk  tr  c t fs
D o p r e f ______________

In te rn a t io n a l P a p e r ______
D o  p re f__________________

In te rn a t io n a l P o w e r ______
In te m a t  S team  P u m p ___

D o  p r e f________________ .
M ackay  C om p an ies________

D o  p re t__________________
X J a t io n a l B is cu it_________
I ’  D o  p re f_____________
N a t  E n a m e l’ g  & S ta m p ’s

D o  p r e f__________________
N a t io n a l L e a d _____________

D o  p r e f__________________
N ew h ou se  M  & S .F a rS lO
N e w  Y o rk  A ir  B ra k e_____
N o r th  A m er ica n  C o. n ew

Pa c ific  M a i l _______________
e o p le ’s G as-L  & C (C h lc )

P ittsb u rgh  Coal C o ________
D o  p r e f__________________

Pressed  S tee l C a r___________
D o p r e f__________________

P u llm an  C o m p a n y ________
O a i lw a y  S tee l S p r in g___
-Cv D o  p r e f______________
R e p u b lic  Iro n  & S te e l_____

D o  p re f

CV Sep  2K 
3(2 A u g  17 
S's O ct 9 

15% O c t 11 
8% Aug30

16 O ct 9 
10 O c t 9 
13% A u g  19 
3012 A u g  23

§150 A u g  14 
4 A u g  lb 

15% A u g  lti 
o 414 O c t 11 
:  4»s O c t i i  
£2% A u g  30 
10 O c t  11 
75 M e  h i  
3 ‘ i  O c t 11 

48 A u g  la  
2934 O c t 11 
85 O c t 11 
27 Mcti25 
82 O ct 3 

180 A u g  19 
33j A u g  20 
3 O c t 11 

13 O ct 10
30 O c t 11 
7 Aug2«>

17 A u g  2(i 
45% O c t 11 
90 O c t 11

J ’nelO  
19% Sep 24 
80 O c t 11 
78% O c t 11 
92 O c t 11 

1S2% J 'ly  12 
§7 J> O ct 11 

61- May22 
2834 A u k  21 

1046s O c t 11
I 1157s Sep t> 

10234 0 c t  11 
74% A u g  15 
173,1 O c t 11 
84% O c t 

$3214 O c t 11 
5414 O c t  10 
997* Sep 26 
10 M a y y i
31 A u g  14 
14M O c t 11 
7812 O c t 11 
1512 O c t  11 
19 O c t 10 
&,% O c t 11 
11*8 O c t  10 
611* O c t  11 
41 A u g  20 
82% O c t 10 
70 O c t 11

113% O c t 10 
80 Sep 16 
4 U Q c t

C lo s s -S h e ffle ld  S te e l& Irn  
*3 D o  p re f
T en n  C oa l, Iron  <5c R R ___
^Tennessee C opper P a r t  25 
T e x a s  P a c ific  Land  T ru s t .

Un ion  B a g  & P a p e r _____
D o  p r e f_____________

U S Cast I P ip e  & F ou n d r
D o p r e f__________________

U n ited  S ta tes E xp ress___
U t r a lt y  & Im p ifirvem ’ t

D o  p r e f .

D o  1st p r e f______
D o  2d p r e f______

U n ited  S ta tes  S te e l.  
D o  p r e f___________

D o  p r e f .

1 \ V  e lls  F a rg o  & C o ..........
estern  U nion  T e le g . .  

/ es tln g it 's eE l& M fg  assen 
D o  1 st p r e f_____________

Highest.

1134 O c t 9 
10 O c t 10 
66% O c t 11 
38 O c t  11 
19 A u g  27
66 - A u g  19 
58*8 O c t 11 
59 A u g  15 
6684 A u g  21

110 O c t “
10 A u g  20 

§78 O c t 10 
4214 O c t 11 
50 O ct 11 
$6/8 O c t 11 
98 M ay  27 
50 A u g  17 
21 l »  Mci.25 
82 : ;  O c t 11 

734 A u g  19
48 A u g '28 
1914 O c t 10 
70 O c t 11 

160 M en 14 
x is  O c t 11 
z 79% S ep  10 

18i2 A u g  21
67 O ct 11 
38 O ct 10 
92i4 J n e 22

ISO Mch 26 
$2734 O c t 1 

58 O c t 10 
4i8 O ct 9 

60is Mrr-25 
24 O ct 11 
f2 % O c t 10 
8f> A u g  24 
- * % O c t  11 
1) O c t 9 
32 O c t 11 
23 O c t  10 
85 A u g  20 
M %  O c t 10 
24% O c t 11 
8434 O c t 11 

$21 Sep 17 
I 7 I4 O c t 11 
90 O c t 11 
4212 O c t l l !  97 

2fi0 M av  7 300 
70's O c t 11! 85 

U 0 % O c t 11 154 
5145 A p r  26 §160

62 Jan  7 
7 lis Jan  7 
18i »  Jan  5 
381- Jan  7 
1634Jan  7 
373j  Jan  5 
2134 Jan  10 
257g Jan  12 
511, Jan  7

S330 J ’n e 20 
167g Jan  5 
433, Jan 3 

12l7f Jan 5 
25% Jan 8 
95 F eb  20 
23i2Jan 7
80 Jan  21 

71- A p r  u
601, A p r  10 
45)4 Jan  14 

103 Jan  12 
361,  J ’ ly  27 
90 Jan  21 

247 Jan  5 
8l4 Jan  11 
6 i4 Jan 16 

301,  Jan 7;
88 Jan 2 
19i4 Jan  10 
36 J an 7 
7534 F eb  15 

m i ,  Jan 21 
§71;  A p r  2 
40 " F e b  21
93 i„Jan  7 

a-155 Jan  7 
1173s Jan  7 
205 Jan  i s  
102 J 'n o  7 

103., Jan  5 
471,  Jan  7 

137U F eb  13 
131 J an 2
133 Jan  4 
9834 Jan  5 
36 i ,J a n  7

10278 J an 5  
302S4 F eb  16 

J9 i„  M a y i3 
125 M ay  1 

l 4i »J a n  4 
49ijiJan  3
40 F eb  15

102 F eb  
5778 J an «  
2838 A p r  5

140i4 M ch 1 
2434Jan 22
88 Jan  28 
78 F eb  13

Jan  16 
Jan  14 
Jan 22 
F eb  13 

778 M ay  2 1 
24 A p r  25 
18% Jan  7
81 1' eb  11
5034 Jan  15
41 Jan  7
81 Jan  14 
75I4 Jan 24 
71 Jan  24 
86i4 Jan  15 

1173s Men 5 
153j Jan  5 
87 * e b  15 
76 i4 Jan  7

103 Jan 5 
$20-% A p r  18 
1411,Jan  7
89% J an  4 
411, Jan  5 
98% J an 4 
16% Jan 15 
60% Jan 4 
57 Jan  10 
9978 Jan  24 

1811* Jan  8 
5712 Jan  10 
991,  F eb  15
4 1 "J a n  7 

100 Jan  7 
7734 Jan  7

107 Jan 11 
162 Jan  4 
j 53 i2 Mch 1

85 Jan 17 
8i„ Jan  15 

61 Jan  7 
49i2 Jan 5
89 Jan  15 

4117 Jan  9
90l 2Jan  4 
30 i4 Jan  28 
68 Jan  7 
521,  F eb  16 

1097* Jan  7 
78ls Jan  7 
503g J an  7 

10734 Jan  7 
$391,  M ch 4 
393s Jan  7

108 Jan  9 
Jan 22 
J ’ne 3 
Jan 10 
Jan 2 
M ay 23

163
97

163
152

Ratine lor 1‘rn  una 
Year (1900)

Highest.

50 A p r
55 A p r
18 D ec
361, D ec
16 A p r
36 M ay
21% O ct
23 M av
44 J ’ly

§240 J ’ne
16 J 'ly
40 Sep
923g J 'lv
20 J ’ ly  1
90 D ec
20% M ay
827s O ct

323* j ’ ly
98% J ’iv
28 M a y
90 D ec

215 A p r
77s M ay
5% N ov|

24 N o v i
35i4 Jan I
16% D ec 1
35 Dec
5334 M ay

108% Dec

* 92l4 D ec
138% May
112 Dec
?00 J 'lv
100 D ec

9*4 N 6 v
40 M ay

127 »  M;.y
128«-» D ec
130 J 'ly
96 J 'iV
28 N o v

101 J ’ly
223% M ay

1051, N o v
1314 J ly
40 A p r
33% D ec
y834 Dec
401  ̂ M ay
17 M ay

130% A p r
18% J 'ly
7 .31, May
51 Jan

138 Jan
91 J 'ly

rl56 Dec

98 Jan 
931,  Jan  
26% Jan 
53% F eb  
2134 F eb  
481, F eb  
2912 F e b  
33 Jan 
64 Jan

5300 A u g  
273s Jan  
67 Jan 

118% F e b  
34i8 Jan 

102 Jan 
35 Jan  
89 i «  Jan

471,  ja n  
105 "J a n  

4414 Jan 
95 Jan 

272 A u g  
l is 4 Jan 
10 Jan  
43 Jan  
947s Sep 
29 I4 Jan  
537g Jan 
781,  Jan  

120% Jan

" lo is j  Jan* 
174 Jan  
130 Jan 
220 Jan 
107 Jan 

15i4 Jan  
5314 Jan 

157 Jan 
140 Jan 

1445s Jan 
109 Jan  
48 Jan  

1103s Jan 
300 F eb

178 Jan  
2134 A p r  
70 M a y  
497s Jan  

1071,  Jan 
83% Jan 
30% N o v  

18134 Jan 
28 A p r  
8534 A p r  
74*8 Sep 

199 Jan  
1127* Jan 
184 O c t

16% Sep
80 D ec
48 Sep
28 Jan
l i . Jan

” 62 M ay
1131; Jan

12 M ay
82 Sep
66 M ay

100l4 J ne

133 J ’ ly
871, N o v
2834 J ’ne
88 J ly
13U M ay
50 J ’ ly
43 M ay
95 May

180 D ec
44 M ay
9734 J ’ ly
2214 M ay
91 M ay
68% J ’ly

1041j O ct
129 Jan

’ *60 M ay
512 Sep

62 O ct
43% M ay
8314 D ec

109 M ay
75 A u g
24 Mch
60 Mch
38 j ’ ly

zl0434 J ’ ly
75 M ay
32% J ’ ly
9834 J ’ ly

26 i4 Jan 
90 Jan 

195 Jan  
60 M a y  
92 M ay

79 i2 D e c  
l l » i ,  O c t 

18i «  Jan  
881, Mch 
95%  Jan 

106>4 Jan

163% Jan 
107 Jan
511,Jan  

103 Jan  
Ig ig N o v  
621, Jan 
645g Jan 

105 F eb  
270 N o v  

6284 Jan 
107 Jan  
4134 D ec 

110% Jan 
971,  Jan 

113 "  A p r  
1166 N o v

88 O ct 
15i4 Jan 

84 Jan  
53 Jan 
967g Jan  

1381* Jan  
94i2 Jan 
40% J ’ne 
84 J ’no 
591« O ct 

1115 Jan  
1871 2 Jan  

50% O c t 
11314 Jan

31 J ’ ly  [ 58 Jan  
104 J ’l y !  1171; Jan
38 M ay 

233 Mch 
t 8334 D ec 
148 A u g  
162 N o v

93 Deo
305 O ct 

9414 Jan  
176 Jan  
188 Jan

B A N K S  A N D  T R U S T  C O M P A N IE S — B A N K E R S ’ Q U O T A T IO N S .

Banks. 
U n ion  E x c  1i 
U S K xch  H. 
W a s h H ’ htsI! 
W es t S ideH . 
Y o rk v l l le  11-

B rook ly n .

B orough  11.. 
B roa d w a yH . 
B rook lyn  .  _

B id Ask Banks. Bid Ask
215 225
1221, 132% B rook lyn .
230
600 F irst _______ 370 390
400 425 H om e  B ’nkl! 225 270

M an u factrs ’ 400 ____ 1
M echanics' H 300 32 0
M ontauk----- 160 ____
N a s s a u _____ 240 270
N a t  C it y ___ 300 310

170 N o rth  S id e  V 330 370
450 ___ P rosp ec tP k ll 1«0 ____
115 ____ T e rm in a l.  _Ti 140 155

T ru st C os .’ Bid Aj,': Trust Co%. Bid Ask T ru st Co’ s Bid Ask

N  Y  C ity . F idelity_____ 200 215 M u tu a l_____ 115 125
335 F ifth  A v T r . 550 M ut A l l i ’ nce 180 196

Bankers’ T r 470 F u lto n ______ 275 315 N Y L l f e & ’l r 975 100!)
B o w l'g  G r'n 410 425 G u aran ty  T r 475 500 N ew Y o rK  I r 620 640
B ro a d w a yT r 150 155 G uardian  T r 210 22>1» Standard  "1 r .... 400
C a rn e g ie ___ 195 200 H udson ___ 90 100 T it le  G u & T r t425% T426
C entra l T r ’ st 170.) K n tck ’ b ’ ker 1100 1200 T r  Co 01 Am 650 680
C olum b ia  .  _ 200 207 Law  T l& T r . 230 250 U nion  Trust 1250 1300

200 210 L in co ln  T r_  _ 310 325 U S  M tsr&Tr 420 430
C om m on w ’ h 100 M anhattan  _ 430 U n it S ta tes . 1125 1175
E m p ir e _____ 340 M ercan tile , _ X25 875 V a n N ’ d en T r 340 _
E q u ita b leT r 375 400 M e tro p o lit ’ n 

M orton  T r ’ st
500 580 W ash ington 400 _

Farm  L o & T 1180 1200 650 700 [W in d s o r ___ 185 200

Trust Co ’ s. 
B rook lyn . 

'r o o k ly n  T i
C itizens’ ___
Flatbush  . .
F ra n k lin ___
H am ilton  . .
H o m e ______
J en k in s _____
K ings  C o . . .  
L Is l L & T r . .
N a s s a u _____
P eop le ’ s ___
1X7 M 11 «% rvi dH’ cT

Bid Ask

420
130 140
250 275
300 325
300 320

150
20*0 ...
450 476
290 310
230 260

325
210 225

*B !d  and asked prices; no sales on  th is  d a y . {  Less than  100 shares. tE x -r l? h ts .  O New  stock , 
fS a le  a t S tock  E xch an ge  or a t au c tion  th is  w eek . iT ru s t  Co. c e r t ifica tes . 1| Banks m arked

cBx-
w lth

d iv id en d  and rights, 
a p a rag rap h  ffi) are

. d N ow  qu o ted  do lla rs  p e rsh a r* . 
S ta te  bank*.
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New York Stock Exchange—Bond Record, Friday, Weekly and Yearly
O C C ttP Y lN U  FO UR  i’AU K S

U O N I b
» .  Y  S T O C K  E X C H A N G E  

W k k k  E n d in o  O ct  11

s

k 
«2 ^

P r ie s  
t 'r id q y  
Oct n

Week's 
Kanye o r  
L a tt  Sale

3 “3 
S o  
-5CC

Kanqe  
S ince  

J a n u a ry  ]

B O N l) !*
N . Y . S T O C K  E X C H A N G E  

W kkk  E n d in g  O c t  11 1 
In

t'
n

l 
1 

P
e

ri
o

o

P r ic e  
F r id a y  
Oct 11

Week's
Ranae or 
Last Sate

2 w 
5  0 
■33 -0

bangs
s in ce  

J a n v a r y 1

l>. < < n v «r in u en i B id  AsH Low H inh Mo Ia>v > HlQtt C en t o f Ga R R —(  C on ) H id  a sh Low  h ly h Mo Low M/igH
U S 2s oonsol registered.(Z1930 Q. J 105 >» 106'-i 106=8 105** 5 104*8 105 <V 3d p re f incom e g  5s stam ped. ---- .........  45 s 4.1 Aug'07 45 00

tj-J
1 Oil In

O ct 0  / 
j ’ i v ’ 07

.... 104 *8 lOU-*4
J J

---------

U S 8s coupon ....................fcl91b if-F 102 103 io:D 4i S ep 'o '; 102 104 M id Ga ifc A l l  D iv  5s___ 1947 J J .........106 115 N o v ’05 ......... .........
U  S 3s re g  am all bonds../clOls- c,» - h' 107 J ’ne’ 02 .. . . M ob ile  D iv  1st g  5s........1940 J-J 100 ......... 1 1 5 *4 A u g ’06 ___ _

u -F 103 ^  . . . . le u io n «t , ’Of 95 95 y5 io .-s
U  S 4s re g is te red ............... 192.' < - f 123 ^  134*4 125 O ct ’07 I2 4 i14 13034 C eu to tlv l J g en ’ 1 go ld  5s. 1987 J -J 1 1 0 4 1 -0 119*4 119*!i 4 119 *4 . 0 4
U s  4a co u p o n ..................... 1926 q p 123 124»4 12434 O ct ’ 07 . . . . 12434 130\ R e g is te r e d ..................A1987 Q-J 1 1 7 's 117 *8 118

lo7  A u g ’07
lb 117*8

l00 ;>.
126
111

109>*j 111 M ay ’OC 100 v .........
M-N • 00 ......... 08*4 A u g ’ 07 9834 100*4

P u b  vrk-i and im p r e g . . . l0 3 ‘ Q -F Q-M 08 9 8 4 98*4 98*4 3 9 7 4  101
N  Y  &  L o n g  B r  gen  g 4s 1941 M-S

I> or«*i*rn (»ov i;ru iiM *u t Cen t P ac ific  See So P a c ific  Co
Im p e r ia l Japan ese  G o ve rn m ’ t C en tV en n o n t 1st gu  94s.er.J20 Q-F 88 M ny’07 ---- 85 89 7,

X  loan 4 v s  c t ls  fu ll pd . 1925 F-A j 887s Sale 89 89*4 219 80 943g Clias «fe S av  See A t l  Coast la n e
2d series 4 4 s  c t ls  fu ll paid. .r- j :) b7 's  Stele H7'„ 8 8 ’ , 101 M  *2 92 7p Ches <fc Ohio g  6s ser A . . h  1908 A-O 9 9 4 ......... 09 4  100 0 99 *4 105

£  lofiu 4s c tfs  lu ll p a id ..1931 J -J t 80 Sttle SO 8 0 ‘, 80 7fi 7„ 85 A-O 102 ......... 102 O ct ’ 07 102 107
R epub  o l Cuba Se ex ten  d eb t.. M- K tl0 0 3 4 101*4 L0O*a 101 46 !)8 ’34 10334 1st conso l g  5s ..................1939 M-N 1 1 0 34 ......... 111 1 U 4 2 109 116
U S Ot j\!exici> N 1 5h Of 1809 ■y-J 96 -» dale VO 96*4 W 90 99 R e g is te re d ..................... 1939 M-N . . . . . .  _____ 116 J ’n e ’06 _____

G old  4s Of 1 9 0 4 .. . . ......... 1954 ,I-D 9168 9J 91«s 91a4 13 9 1 4 95 G enera l go ld  4 4 s .............1992 M-S 98 Sale 98 100 29 074105*4
t I keae a re  p r 0/ to £ . M-S ] 04 M ay ’06

112 F e b ’06
J-J m J-J .........  05 95 Sep M7 9 l 78 100*5
F-A *114 S ......... J - J 90 J ’ne’ o7 00 92 W|
J-J ......... 1,00 105 Hi M-S * ib o  .........

N Y  C ity —T em p ora ry  io . e ip ts G reen b rie r  R y  l s t g u  g i s  ’ 40 M-N 0934 F e b ’oo
lo r  4 >-2 C orp  S tock  .......19 j7 M-N lo e ^ j 3 » ie 106 4 107 204 102 '« 10734 C lue <fe A l t  R R  ret g 3 s ...1940 A-O 09 ......... 70 J ’l y ’Oi / 0 80
fo r  4 4 %  asse.ssmt b o n d s .. ’ 17 »>-N 1 0 2 j4 aiale 1023i 103 9o7 101 103 R a ilw a y  l e t  lien  3 4 s . ..1950 J-J 62 4 _____ 03 04 7 03 7 6 ^

lti0*4 J-J hO *« M hv ’05
os ...........................................iy u * A -<» 12d Max’ O? 126 126 F-A 96 *8 ......... 90*8 O ct ’ 07 90*8 100*4

,/- .7 120 i la r ’ OC* T - J .........  88 8 8 \  Oct ’ 07 8 7 4 92*4
J - J 92*4 Sale 9314 92 v4 1 91 Si 96 J-J 90 Sep ’ 00
r-,i 93 \* M ay ’07 1)3*4 9534 G old  4s .........................1941* T . ,1 98 *a Sale 9 8 4  90 23 9 7 4 103

t>s d e fe rred  B row n  B ros ctfs . .........  25 25 >u 26 ** 20 20 3 0 4 Io w a  D iv  sink  fund 5 s .. 1919 A-O 102*8 ......... 100 M ay ’07 1O0 106
S in k in g  fund  4s.............1919 A-O 0834 ......... 99*4 99*4 2 98 \ 104

R a i lr o a d N eb ra sk a  E xten s ion  48.1927 M-N 9 8 4  Sale 9S 4  90 21 98 4  102
M-N 101 *4 D e c ’06
M-S 100 J ’l y ’00

A lb a n y  <fc Susa See D e l &  Hud Jo in t bonds See G rea t N orth
A lle g h e n y  V a lle y  See P en n  i l l ; D eben tu re  5s....................1913 M-N 100 ......... 100 100 ( 99 104
A l ie g  <fc W est See B u ll i i  A  t H an  &  S t Jos consol 6 s .. 1911 M-S 104 106 105 4  J ’l y ’07 1 0 5 4  100
A n n  A rb o r  1st g 4s......... /U995 ^ - j 84 * 4 ......... K4 ■* 84*u J 81*9 91 CU10&  E  111 r e f  <fc im p g  4s 1955 J -J .........  02 02 A p r ’07 . . . . 92 92
A tch  T  &  S F e— Gon g  48.1005 A-O 95 >« Sale 95 S 95 7S 91 95 102 4 1st s 1 cur 6s....................1907 J-D 101 **103 102 Sep ’07 1004  103

R eg is te red .........................1995 A-O ____________ 90^4 A u g ’07 . .. 9334 10134 1st consol g  6s..................1934 A-O 121 127 1^0 S e p ’07 125 4 1284
A d ju s tm en t g  4 » ........... A 1995 X ov ft 7 * * ........ 87*4 87*-, 0 80 9278 G en era l consol 1st 5s___ 1937 M-N .................... 109 O c t ’ 07 105*4 1 174

86 M-N 1 184  F e b ’oo
S tam ped....................... M 9 9 5 M-N 84 Sale 83 86 76 83 02 C hic &  In d  C R y  1st 58.1930 J-J 105 ......... 100 Oot ’ 07 1O0 i  13 4

C on v  g  4 s ...........................1956 J-D 90 ‘•a sa le yo*-j 92 U « 88*. 108*4 C h icago &  E r ie  See E r ie
10-year conv g  5 s .........1917 J - l ) 102 Sale 100*8 102 101 97 102 Chic ln<fc L o u is v r e f  6 s . . .  1947 J-J 120 124 120 4  1204 2 1204 1264

K-A 101 J ’ ly  ’ 07 99 101 .1 - .1 *105 ......... 108S 1 084 hi 107 (1 1 4
F-A 9«®o M hV'OV 98** 98*i. ,! - ,1 *101 ......... 1 0 2 *r O ct ’ 0 , :o2 105

Series  11......................... 1910 F A Vb F e b ’ 07 96 96 C h ic M il *  S t P  te rm  g 5 s  1914 J -J 1 034  t'*‘ p ’07 . . . . 102 106*4
F-A 9S*?> J u v 'U l .1 - J 100 102*4 100 Sep ’ti 1 100 107
F-A 94 O-J 99 ......... 104 4  O ct ’ 00

E ast O k la  D iv  1st g  4 s ..1928 M S 88 ......... U3 i l a y ’07 91 03 G en era l g  3 4a series B .e l9 8 9 J'-J .........  9 0 ‘e 89 J ’ l y ’07 s s 4 93 ‘4
A t 1 K n o x  *  N  See L  cfc »N C hic <fc D Su D iv  g  5s___ 1921 J-J 105 . 115 '-4 Oct. ’ Do _____
A t la n t ic  Coast 1st g  4s .h  1952 M-8 88 Sale 88 8 8 34 14 87 937e C hic <te M o  R iv  D iv  5 s ...1920 J-J 106 *4__ 109 A u g ’O, 109 J.134

.l-.l J-J 104 A u g ’O 1 104 105*8
A-O 118 . . . . . . 132 7a Jan  ’0*6 J-J 107*4 100 106*4 O ct \<7 100 112

l e t  go ld  6s......................1934 A-O 102 * 3 ......... 112*8 J a n ’04 J-J 106 J ne’ 07 106 100“*
M-N 105 ......... J-J 118 ......... 137 4  J ’ l y '91*
J-J 90 ......... 99 >*1 M a r ’ Ofi J-J 10334 106*4 1 0 5 4  J ’ ly  '07 105 4  109

L  <fe N  co ll g  4 s .............. 01952 M-N 79*» . . . . . . 79 79*s 5 78 *a 8 0 4 ls t 5 s . .  . . . .  . 1910 J-J lo o  4  J ’ ly  ’o7 100 *q 1 0 0 4
J-J 88 ......... 94 J ’ly  ’ 07 04 94 I  &  D  E x ten  1st 7s .1008 J -J

A t la n t ic  <k D au v See South Ry JLaCrosse <fe D  1st 5 «___ 1910 J-J 103 ......... 100*4  J ’ ly  ’ 07 ___ 106 4  1084
A u stin  &  W W  See Sou P ac ilic M in e ra l P o in t  D iv  5s___ 1010 J -J 1 0 1 4 ......... 1014  Sep ’07 101*4 103
|>alt<& Ohio p rio r I g 3  4 s . l9 2 5 J-J 89 7g ......... 89*^ 901* 1 » 89 93 4 So M in n  D iv  1st Os......... 1910 J-J 103 Sait 103 103 13 102 105 34
I >  R eg is te red ................ A1925 O-J ______ 88 'ft 8S7» 6 * 8 7„ 92 4 S o u th w e s tD iv  1st 6s___ 1900 J-J * ......... 103*8 1 0 2 4  A u g  07 102 4 1 0 4

G old  4 s ............................ /il94s A-O it? *4 Sale 96 97 *i 54 95 *a 102*8 W iscfe M in n  D iv  g  5a___ 1021 J -J 105 ......... 100 A u g ’07 . . . 100 1 1 0 4
ti-J 9578 ......... 94 Sep ’07 94 1 014 M il &  N o  1st M  D 68 1010 .;-i> 1 0 4 ^ _____ 1 0 0 4  E eb ’0< 1064 107
J - J 12o 107 J ’ ut.’o7 107 1 1 1 4
y-N 85 85 f> 86 00 Q-F 116 ......... 110 Oct ’ o? 110 121

P  L  E  &  W  V a  Sys r e f  4sl941 M-N 88 Sale 88 89*4 29 87 06 E x ten s ion  4 s ......... 1880-1026 F-A 9ft34 Sep ’07 9834 102
Southw  D iv  1st g 3 4 s . . . l9 2 ; ‘> J-J »0  ......... 86 86H, ? 85*4 0O34 K A 05 ......... 97 Sep '07 97 104

O-J 89 O ct ’Ot? VI-N 92 *4 O ct ’07 9 2 4 98
F-A 100*2 . . . . . . 105T* 1057e 105 78 Q-F 89 ......... 95 F e b ’07 95 95
,VI-5» t'S1* ......... 100 A-O 10534 ......... 107 J ’ne’07 106 107
A-O 107 * » ......... 1093^ J ’ ne’07 lowa^ 11X0„ A-O 100*4 J ’n e ’07 106>v. 1064
J -D 116 Aliu-'Ot. A-O 104 *4 ......... 10**4 104 4 2 Io4*o 107

A-n 107 4  J ’n e ’oo
A-O 107 ......... 119 *0 .U a i’ 04 M-N 1 0 0 34 ......... l o 0 4  O ct \>7 100 102*»
J -J * 98 ......... 94 M ar 'o ? 94 04 M-N 90 *4 J ’ ne ’07 98 101
j - n lo o A-O 104 ......... 104 Sep 07 104 107

B a t G reek  <fc s  See Alioh Cent R eg is te re d ......................1021 A-O 103 J ’n e ’o7 !o3 103
■VI-N 110 ......... 1 1 0 4  Sep ’07 1 1 0 **j 114*4
M-N 117 F e u ’ob

B k lyn  <fc M on tau k  see D ong I N o r th  I l l in o is  1st 5s___ 1910 M-S 100*8......... 105 *4 D e c ’ 05
Bruns «fc W est bee A t l  Coast 1. O tt C F &  S t P a u l 1st 5s 1000 M-S 98 >4......... 100'*8 M ay'07 100*, 1 0 2 4
B uffa lo  JN Y  <fc E r ie  See E r ie W inona  &  S t P e t  2d 7 s .. 1007 M-N 102 4 ......... 100 's A u g ’07 1004 1 0 1 4

M -R *103 ......... 112 k  M ay ’Q7 J12 1 184 M-N 117*8......... 118 ^  Sep 07 118 4 1234
A l l  &  W es t 1st g  4s g u ..  1998- A-O 103*4 F e b ’07 102 1 0 3 4 Ext<fc Im p  8 fund g  5s 1029 F-A *108 ......... 113*4 M ay ’07 113 l i 3 4

J-.I 105 . . . . 103 M-S 117 ......... 1 42 *u F e l l ’ 02
F-A 114*4 ......... 124 J -J 117 ....... 128  4  F e b ’00
J -n 118 118 123*s M-N too  .........

B u ffa lo <fc Sou th w est See Erie V C hic R ock  is l  *  P a c  O s...1017 J-J 114 J ’ l y ’07 114 117 4
Butl <fc susti 1st r e f  k  4s.ril951 j  -j ......... S 2 \ 92*4 Aug'07 89*4 96*6 R eg is te re d ..................... 1017 J -J 113*8......... 1 1 0 4 M a r ’07 LltiH) 1 1 6 4
B u r C 11 &  N  See C 1 U  *  I 1 G en era l go ld  4s................ 1088 J-J 96*4 90*4 9 0 4  90*4 4 94 100 4
/ lanada South 1st 5s........190b j -j 101  steit. 100’4 101 31 9 9 4 1 0 2 4 R e g is te re d ..................... 1088 J-J 92 Sep ’07 92 9934
V-'2d 5 s ..................................1913 M-S 101 iltUt 10 P 4 101*4 ti 99 105 V R e fu n d in g  g  4 s .............. 1^34 A-O 86 4  sa le 80*4 -"0J4 s i 85 4 914

R eg is te red ......................1913 M-s 100 10034 M aj ’ 07 10034 1003< C o ll tru s t  S e n e s H  4s .. 1910 M-N 07 J ’ l y '04
Carb <fe Shawn See 111 Cent J  48................................ 1912 M-N
Carolina  C eu t See Seab A ir  L M  48 ..................................1915 M-N 90*4 Jan ’07 9 0 4 90 4

N  48..................................1916 M-N 93 M ay ’tM
Ced K  la  1 A M  See B O’ R &  .N 0  48...................................1917 M-N 9034 F e b ’07 0O34 0 0 4
Cen B rancn  K y  See M o  Pao P  48 ..................................1918 M-N 85 ......... 84 Aug '07 84 90
C eu t o f Ga R K  1st g  6 s ..p l9 4 5 F-A •109 ......... H R M a r ’ 07 116 ue C hic B  I  <fc P a c  R R  4 s ..2002 M-N 0o34 Sa 1** 06m4 68 S 10 0 * 4 7 7

Consol go ld  5s.................. 1945 M-N 102 Sale 10134 102*4 14 100*4111 R e g is te r e d .....................2002 M N 70 D e c ’05 .........
R e g is te red ..................... 194.m \i -n i 1-1 M-S 82 82 3 9 1 4

l e t  p re f incom e g  6s___ p l9 4 5 o c t .........  79 85*4 j ’ l y ’07 85 90 Bur Ced R  &  N  o r t lie rn —
88 M ay’07 85 90 A-O 1 0 7 4  ....... 1084  Sep ’07 108*0 119

Oct ......... 65 70 70 76 A-O 1 204  M a r ’03
0 6 4 C R IF< fe  .N W  ls t g u  58.1921 A-O 104 . 111 N o v ’05

8a p ret in com e g  5s___ p i 945 6c t 50 J ’ l y ’ 07 50 05 M & S t l i  1st gu  g  7 s ..1027 J-D

. H I S C t lJ X N E O I J h  U O .M > s— C on tin u ed  on  N e x t  l * a « e .
- ................... -........ . Hr1------ -- ....  .. ......... ...........

S t r e e t  R a i lw a y  
B rook lyn  R ap  T r  g  5s........1945 A-O 9 5 4 97 4 9 5 4  9 5 4 ) 9 5 4 1 0 7

S t r e e t  K n i lw a y  
M et S t R y  gen  co l t r  g  5 s .l9 9 7 F-A .........' 101 J ’l y ’ 07

I
100 1084

1st re fu nd  con v  g  48___ 2002 J-J 74 4 Sale 74 4  76 V 07 7334 023b R e f g  4 s ..............................2002 A-O 72 4 73 A u g ’07 73 85
B k  C ity  1st con 5s.101O.1941 J-J 101 4 ......... 101 S e p ’07 1004  108*4 Bway<fe 7th A v  I s t c g S s  1943 J-D 100*8 105 100 100 9 100 113
B k  Q Co <& S con gu  g  5s. 1041 M-N . ...L 9 8 4  Sep  ’07 98 4 1 0 1 4 Col 9th A  V l e t  gu  g 08.1993 M-S 102 105 103 103 1 103 113 4
B k ly n  Uu E l 1st g  4 -6s .l950 F-A . . . . . . 99 08 VU 3 08 108 I,e x  A v *  P  F  l e t g u  g o s  1993 M-S 105 107 4  A u g ’07 1074 1 10

Stam ped su ar 4-5s___ 1950 F-A 08 Sep ’07 
87 F e b ’07 
80 S e p ’07 
8«l Sep ’07

98 104 T h ird  A v e  R R c o n  gu  4s 2000 J . l , 02. Sa lt 02 02 *4 l i 61 89
K in g s  Co E l 1st g  4 8 ....1940

Stam ped gu a t 4s 1949 
N assau  E lec  gu  g  4 s ___ 196]

K-A
F-A
J-J

80
811

87 80 
80 8 8 4  
79 80

T h ird  A v e  R y  1st g 5 s . .  1937 
M e t W  S E l {C h ic )  lB t.g48 .1938  
M il E l R y  &  L  30-yr g  58.1920

J -J
F-A
F-A

105 108*4 J ’l y ’07 

109 J ’ly  ’06
: : : :

108*4 114 4

Conn tty  *  1,1st &  r e f  g  4 4 s  ’ 51
Stam ped guar 4 4 s .........1951

D en Cton T r  Co 1st g  5 s ...1033  
D e t  U n ited  1st con g  4 4s. 1932 
H a va n a  E leo  conso l g  5s. 1952

J-J
J-J
A-O
J-J
F A

.9*64
101*4

98 4

m
8S

9iS4 M sv ’07 
0 7 4  Sep '07 
95 J ’ne’OO 
85 A u g ’07 
»0  4  J ’ne’ 07

9 8 4 1 0 2  4  
97*4 98*4

" 8 5 "  864  
s0 4  93

M inn  S t R y  1st con  g  5 s .. 1919 
N  O rl R y  &  L t  g en  4 4 s  ..1936 
S t Jos R y L t H  &  P l s t g  5 s ’ 37 
s t  P a u l O ity  Cab con g  5s_1937 
U n dergrou nd  o f L o n  5 a ... 1908

J-J
J -J
M-N
J-J
J-D

95

107 4  F e b ’OO 
90 4  Sep ’00 

103*4 O ct ’ 06 
110 4’ N o y ’ 06 
64*4 Sep ’ 07 64*4 94

In te r -M e t  co ll 4 4 s .............]>9J« A-O 0 0 4  Sal* 55 4  6'i % •>40 53 82 U nion  E l (C h ic ) 1st g  5 s ..1945 A-O 100  J a n ’07 100 1 00
In te rn a t  T ra c  co ll t r  4 s ..1949 J-J 64 4 ___ /. 69*4 J ’ l y '07, 68 73 U n ited  R R s  San F r  s f  4 s .1927 A-O . . . . . . . 72 72 Sep ’07 07 8 3 4
.Louis K y  Co 1st con e  6 s ..1030 
M an ila  E le c  l e t  <& ooll 58.1953

J - J
M-S

-----4. l o y  j iA r 'y w  
98 M ay ’ 06

U n ited  R ys  S t  L  1st g  48.19154. 
W  t.'liic S t 40-yr con g  5s. 1930

J -J
M-N

79. 80 70 4  J ’ ly  ’ 07 
99 D e c ’9 7

7 9 4 85

* N o  price Friday; la te st prioe th is week. aD u » Jan  d. D ue A p r e D ue M ay g D u e J ’ue A D ue J ’ly  k. D ue 'Aug oD ne Oot p D a e  N o t s  O ption Sal*
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t fO N O f*
N . Y . S T O C K  K X C H A X l iE  

W k k k  E n d in g  Oc t  11

J-rxce
J’T-idav 
Oct 11

WeeiCs 
Kanae o r  
Last ba le

Rang*. 
S in ce  

J a n u a ry  i

B O M )*
N . T . S T O C K  E X C H A N G E  

Wr-.KK ENDIN’U OCT 11

Prxce 
S r ta a v  
Oct 11

Weetc’ f  
R on u e  or 
Last. Sa t*

R ange
Since 

January 1

.)il>iU£l.l<Ai>iiOlJ.*< lltlA D S —ContinuiMi on .>cxt P u n e .
C »a « am i E le c t r ic  L ig l i t  

A tla n ta  (j  L  Co l s t g  5 s . . .1947 
B K iyn  U Gas la t  con g  5s. 1945
B una lo  Gas l s t g  5 s ...........1947
Consoi G a s c o n v d e b  6s___ 1909
D e tro it  C ity  Gas g 5a......... iy^ .j
D e l  Gus Co con 1st g  5 s ...1 9 1 s  
E d  E l 111 Bkn bee K  Co E  L  &  P  
E d  E H i bee N  Y G (te E  L  H  &  P 
K q  G L  N  Y  l s t c o n  g  o s . . 1932 
Ua«(te E lec  Berif Co c g  5a. 1949 
t ien  E le c tr ic  iieb e 3 % s .. l9 4 ‘̂  

10-yr g d e b  5a (su bscr ip ) 1917 
G r ri.< l. Co 1st g 5s. ..1915 
H u dson  c o  Gas 1st s: 5 s . . l !M 9  
K an  C ity  .M o ) Gas l s t g  5s 1922 
K in g s  Co E l L  &  P  g  5 a ... 1 «37 

Pu rch ase  m oney 6 s . . . . . . *997
En E l 11 Bkn ls tc o n  e 4 s  1939

J-D  
M-N 
A -O  
J - J 
J-J 
F-A

M-S 
J-D 
F A
J-D
F A
M-N
A-0
A-O
A-O
J-J

101 Sale 59% 65% 105 Sale 9 7 % .......

106% ! 
i"oi% ’

. 118

t in s  an d  E le c t r ic  L ig h t  
L a c  Gas L o f  S t L  Is tg 5 s .e l9 1 9  

Bet and e x t  1st g  5s....... 1934
Q -F
A O

101*4
101 101% 4 101 107% 100

60 6 1 4 4 00 73 % M ilw au k ee  Gas L  1st 4 s ..1927 M-N ..
104 10»% 2 a 104 139% N Y G E L H 4 P *  5 s ...  1948 J -D 95
97% Sep ’07 97% 100 Purchase m oney g  4s. ..1949 F-A 78% Sale

100 A p r ’ 07 . . . . 100 100 Ed E l H i 1st con v  g  o s .. 1910
1st consol gold  5s......... 1995

N Y & q E l  L A P  1st con g o s l9 3 0

M-S
J -J
F -A ....

‘ W105 F e b '07 . . . . 105 105 N  Y  <te B ich  Gas 1st ic 5s. 1921 M-N 9f>
61% Oct ’01 . Pa t (fc P a s  u  *  E  con g  5s. 1949 M S
80% A p r ’o7 FO 87 Peo Gas & C 1st con g  68.1943 A-O

It.'4 % 108 U 6 102%110'4 R c iu n d in g  gold  5a...........1947 M-S
107% D e c ’ 00 
10-’ J ’ ly ’ 07

Ch G -L  &  Cke 1st sru g 6s 1937 J-J
102 104 Con G C oo t Oh 1st m i g  5 s . ’36 J -D 9d

98 D e c ’OO .......... Mu Fuel Gas 1st gu g  5s. 1947 M-N
J-D .... ...

116 4 M ay ’07 115 117 I'renton G (te El 1st g 5s.. 1949 M-S
93 4  M a r ’06 .......... W estch es te r  Lisrht’ g «  5 s .1950 J -D .... ...

101»4 IO IS4 
l o l%  j ’ne ’ o7 
91 % Jan '07 
95 95 
78% 78% 

100 % A u g ’ 07 
113'* j ’lKyoe 

95 A p r ‘07 
103 N o v ’05 
104% N o v ’05 
116% J ’ Iie ’07 
lOO A u g ’07
100 J ’ ly ’0
101 % M ay ’ o7 
100 J ’ne'07

110** MsV’06
101% F e l ) ’ 07

100% 1 0 5 %  
100 % 102%  
91%  9 1 %  
94%  1 0 3 %  
77 8 4 %  
99 101

" 95** * 9 9 “

116% 119% 
xOO 103% 
loO  106% 
100 4108  
100 100

101% 102

Wo price Friday; latest bidand asked this week, v Due Jan i> Dae Feb a Due Apr < Due May ADueJ'ly it Due Aug 0 Due Got 3 Due Deo j  Option Sal*

C hic H ock  l &  P ac— (C o n )  
Choc o k  <fc c* gen  g  5a .o l919 J -J

B m A  Sk Low  Hxyti 
109 N o v ’O'j

A'0 Low M ig f i E r ie — ( Con J
ci V Sua tte W  1st r e f  o s .1937 J-J

n ia  * AUK
107

Low  H  iy/i 
108*2 J ’ l y ’ tf7 
100i4 D e e ’ Oc

N o Low
108

H igh .
110*2

(VI-N 111 M ay ’Ot F-A
A-C l u i 101 S e p ’O, 10'£ 103 F-A •96 97 H. 100 103 

110*8  110*3

ibo '-i 104=8 
105*2 105 Hi

C ine - 1 t. &  N  U see i l l  c e n t  
U m c St L  Ac P i t t *  bee t ' t u a o  
C lue s t  P  M  &  o  con 6 s ... lU 3 ( 

Cons 6 s reduced  to  3HiS.193*
J-L  
J-l. 
iVI- N

1 2 6 ia ......... 1264  126 
93 D e c '03 

1311* F e b ’O;

125 131 

131 *»

T erm in a l 1st gold  5 s ...1943 
R eg is  85,000 ea ch ...1943 

M id  R R o r .N  J l s t g 6 s . l 9 K  
W ilk<fc E »  1st iru ? 5 s . 1942 

i v I n d  ls tc o n  m  ir6 s . .1926

(Vl-N
Vl-N
A -0
J-I
J -J

lo 7

i o i "

'1 0 9
1 0 2 ”

1103s .Uay’07

io ’6 ‘>i ‘ ’ 106*2 
105 H2 A p r ’o7 
116 A p r ’ 06

* ” l’

N o r  W iscons in  I8 t6 s . . . l9 3 t  
S tP c & S  C ity  1st g  6 s . . .1911 

C h icago T e r  T ra n s  g  4 s . . .  1947

* 109 E rte  &  P it ts  bee P enn  Co 
E van s  &  T  H  1st cons 6a .1921

1st gen era l gold  6a......... 1942
M t V e rn o n  1st go ld  6 s ..  1923 
Su it Co B ran d i 1st g  5 s .1930 

L 'a r g o  &  So bee Oh M  <fc S t P  
r  lintcfc P e r e M  See P e r e M a i 
F la C <fc P en in  See Sea A ir  L in e  
P o rt S t U D Co 1st g  4 *28.1941 
ift  W  <fc D en  C 1st g  6s___ 1921

110 110  110 110 120 J -J * 109*4 116 J ’n eO ri 116
1100

116
1 0 6 ^J-J 9 7 34 A p r ’ u7

1091* M ay ’07
9734
97

973, 
10914

A -0
A -0

100 100  100 
114 A pr ’05 
106*4 F e b ’06

105 M ar ’ 9^

3

C lu e <k W  est 1 Dil ee.n g  6 s q\935:
Conso l 50 y ea r  4s .............1952

Clue <fc W M ien  bee P e re  M arq 
C lioc U <!fc G u lf See C K  L dfc P  
Cui H A D  2d go ld  4 *23 . . .  1937 

C ln u J f l  1st gu  g  5 s ... iy 4 1  
C  -Find &  F t  W  1 “it  gu  4s 
C ili l &  W  1st iru g 48.1953 
In d  Dec &  W  1st g  5 s ...1935

1st gu ar go ld  o s .............1935
C I  a t  L. ic  i bee C C C &  S t 1- 
Cin s  <5c C bee C C C S t b  
C lea r iie ld  &  M a li bee B R A  1 
C lev  C m  C &  s t  L  gen  e 4s 1993

C an o  u iv  1st go ld  4 s___ 1931'
C in W  &  M D iv  1st g  4s. 1991 
S t i .  U iv  1st co l tr  g  4a .. 1991/

R eg is  ter®< 1......................199'
8 pr &> Coi I ) i v  1st g  4 a ..194*)

4-M 
J .  J

J - J

114
92

S a it 114 114
97 7g A p r ’07

113 Oct. >00

109 >4 
97 7a

114
98

A -0

J-J

'9 6 . . . . . . . . .

Vi- N 10134 ......... 102 J ’ ne’07 . . . . 102 105*4 J-D 106 Hi 
78

107*2
80

105\  Sep ’ 07 105 112

J J 
J-J * io i“

83 Jan ’07 
104 \  F e b ’07

r3  83 
lo4H i 105

1 * ai H a r  <fe S A  See So Pac Co 
'  Ta lH < fc  H o f 1882 1st 5 s .1 913 A-O IOO M a r ’07 100 103

J-J

J -0
J-J
J -J
.vi-N
Vl-N

96Ba
•8 8
95
92

Sale 96®8 97
99»g Jan  ’ n7 
95 Sep ’07 
92 92 
91 91

6

2

95 
9a-\
96 
93 
91

102
99»s
9  a s
9834
97

G eorg ia  <fc A la  See s ea  A  L in t 
G a C a r & ^ o r  See je n  A  L in e  
G eorg ia  P ac in c  See So R y  
(rrUa V ' j  &  N o r  see So Pac  Co 
(tOuv ifc Oawegat, See V Cem  
Grand Rap &  in d  see P enn  R l i  
t ir a y ’ s P t  T e rm  See S t L  S v\ 
U t N o r—C B &  Q coll t r  4s 1921

R e g is te red ./ i....................1921
« r e e n b r ie r  R y  See Ches O

J -J
Q-J

9 3 1*  Sale 93 9 3 ^  
92 92

u n 89*4 PS7®
96*2* *7 99*4 Feb  ’05 

98 Sep ’96 
105 J a n ’04 
9 8 ^  Sep ’ 07 
97 Sep ’O'. 

109 J ’n e ’ o7 
115^  Sep ’ 07

...
88 

104 
9 b ‘«  
93 

»106 
115*2

98

1)9 *a 
9d

98*^ 9 J78 Sep ’07

99 18 99 \ 
99 99 
98*4 N o v ’ 06 
99 A p r ’ Ô

0  1 S t L &  C consol 6 s ..1920
i s l  goltl 4 s....................K l9 3 t

R e g is te r e d ...............#1930
Cm  s  <fc c l  con 1 s tg 5 a . . l i t t >
O C C J »  l  c on so l7 s ......... 1914

Consul s ink  lund 7s___ 1914
G enera l conaol gold  bs.1934

ifl-.S

J-J
: : : : : :

97H) 99 
96 991.. 

109 109

3 !  an <fe S t J o  See C B i t  O 
s »  ousaton ic See N  l ’ S  H 4  H 
H ock  V'al 1 s tconsolg4H 23.1999

R e  g i s tere< 1......................... 1999
C o ld : H V  1st e x t  g 4 s .. 1948
C ol &  T o l 1st ex  4 s ........195?

H ou st E  <fc W  T e x  See So Pac 
H oust &  T e x  C en  See So Pac  Co 
5 Ihno is  C en tra l 1st g  4 s ..1951
1 R e g is te red ......... .“ ........ 1951

1st goln 3 *28_____________ 1951
R eg is te red ......................1951

E x ten d ed  1st g 3 *s s _____^951
1 st go ld  3 s a te ra n g___ ..1951
Coll T ru s t go ld  4s...........1952

R eg is te red ..................... 1952
L  JS 0  <fc l e x  go ld  4s ...1953

R eg is te red ......................1953
Cairo B rid ge  goid  4s___ 1950
liO u tsvD iv& T erm  g3*2S.1953
M idd le  D iv  reg  5a...........1921
Omaha D iv  1st g  3s........1951
s t  Coins D ivttoterm  g3 s .l951

R eg is te red ......................1951
G old  3 *28.......................  1951

J -J
J -J

Salft 16
1

i 99 
99

IO 0 I4
99

J-D
J-J

F-A. 98 99 99
125 129 127 J ’l y ’ o7 127 132

Ind BlJfc W  l s t p r e t  4 s .1940 
O ln o  <te W  1st p i 5s...ttl93?- 
P eo  «& i,a s t 1st con 4 s . . .  1940 

ineonit>4s....................... 1990

A -0
J

95 104Aa JSIov’Ol 104 104 J ’ l y ’ 07 
1 0 7 A p r ’ 07 
91*, Sep ’07
95 Hi J ’ iy  '0 6

104 104

A-O
A j.i

* - ----- 88 !4
50

8 8 14 8 8 I4 
50 50

88
50

95
7234

J-J 
J-J 
A -0  
VI- 8 
A-O 
A-O 
M-N 
.U-N 
J-D  
J-rf 
F -A  
F A  
J -J  
J -J  
J -J  
j  - J

............ I I - . .
91*4 lU 0 7g.

C le v  &  Ace Penn Co
Coi M id land  1st g  4 s ......... 194',
Colorado A  Son l « l  g  4 s . ..1920

R e fu n d  &  e x t  4 S. s ......... 1936
Coiuiii <36 t jreu iiv  b i t  s o  R y  
Co. <ic tio cK  Val see H o ck  Va, 
Col &  T o t bee H o ck  V a i 
Coi Conn &  T erm  See N  &  W  
Conn &  Pas R iv e  1st g  4s. 194.
1 ja k  a; G t ao  bee C  M  A  s t  P 
J J  a lias &  W aco see M  K  < fc i 
Dei L a ck  &  W estern  7 s .. .  1907

J-J  
e A 
M-N

61
81*2 Hai„

84

63 63 ^  
84 85 ^  
95 F e b ’07

20 62 
83 58 
95

74 »4
94*8
95

” 9 7 "

’ 9 9 ”

*83 " " "

70 O ct ’04 
9 7 Hi 97 Hi
98 M ay ’O’i
99 99 
97 H ay '07

1 0 2 34 Jan ’07 
89 M a y ’07 

123 M uy’99 
78*2 A p r ’06 
78a4 F e b ’07

82 *2 82 H

* * v

97*2 102 '\  
98 98 
98 103 H» 
9 7 97 

102*4 1023* 
89 91

M-S
M-\ U 8 "

......... 10214 M av ’07 
i 17 h A u g ’o7

101 4  104*2 
117 Hi 117 H 
121^8 1 2 L\

i lB>a 122^’

.........  75

“ *i

7834 

'8 2  *2

78**

*8*9**

1st conso l guar 7 s ........1915
R egu rtered .............. ..1915

1st re f gu  g  3 HiS........... 20Ot
N  Y  ca ck  (fe w  1st 6s. ..1921

C onstruction  5a...........192.'-;
T e rm  <jfc im p rove  4s___ 1923

W a rren  1st ret g u g 3 la«.2t>0U 
D ei <fc r fu d  1st Pa  D iv  7 s .1917

J-D 
J-D 
J -D 
J.J

118

1*18*4 
107 ^

: : : : : :
117 ^ s ep  ’07 
127 J 'n e ’05

i l9 i - I  S ep ’’07
108 lc8

. . . .

S p rm g  D iv  1st g  3*28 ...1951 
W estern  L in e s  1st g  4 s .. 1951
B e lie v  ifc Oar 1st 6s....... 1923
C arb  &  Shaw  1st g  4 a ... 1932
C hic S t L & . \ u g  5s__1951

R eg is te red ......................1951

J-J
F -A
J -I)
M-S
J-D
J-D

• i '1 0 ”

109 4

"97  H
100  N o v ’OO 
97s«  A u g ’07 

122 D e c ’05 
97 M a r ’07 

118*4 A p r '07

: : : : 9*7* 34 10*2** 

9*7*** *97* ’

\V> 97 *2 97 J ’ly  ’ 07 
102 F e u ’03

___ 97 97
K-A .i-n 93rj8 M ay’04
M-S 119 133 F e b ’06 ,i - i > .....................
M-S 149 A u g ’01 M eniph  D iv  1st g4 s ,..1 9 5 1

St L  Sou 1st gu  g 4 s___ 1931
Ind  B1 &  W es t see O C C Jc S t L

J-D 98*2
95

98 Hi Sep ’ o i 
97 M ar'O i

9 8 Hi
H7

100 *»
10-yr con y  deb  4a........... 1916 J-D 94 Sale 134 9;) w 109 M-S
A1d <fe su s  con v  3 *2S........1946 A-U

1 2 6 "
907, 90 ̂  9 1 

13 3 ‘•j D e c ’06
58 87 H2110

J -J •89

94
6o‘

102*2
*75

93 Hi M ay ’07 
1 14 Sep 'o7 
95 O c t ’ 0 , 
60 60 

101 Hi O ct ’ 07 
75 75

D e i R iv  H R  B rid ge  See P a  R R  
I>env &  R G r 1st con g  4 s .1930

Consol iroid -4 'as...............193t
Im p rovem en t irold 6 s ...192 ,' 
R io  Oir J unc 1st gu g  58.1939

J-J 
J -J

94 i* 95 95 95 
102 4  Ja il ’ 07 
105 Hi F eO ’o? 
109 M a i ’05

3 92 
10218 
104*4

973/ 
102*8 
106 v

In t  <8s ( ir e a t  N o r  1st g  6 s ..1919
2d go ld  5s...........................1909
3d go ld  4s ...........................1921

Io w a  C en tra l 1st go ld  5 a ..193.-
Gold 4s................................1951

J e ilerson  R R  see E n e

M-N
M-S
M-S

113H?
95*2
65

10 z3g

111
95

115H&
99s*
79

111
85

J -I) 
J -D
,1 - ,1

- ......... 104 ---- J-D
M-S 6

101
73

J -J 89 Jan ’05
R io  U r W es t 1st g  4 s___ 1939

M  g e  and col tru st 4 sA  .1949 
Utan C en t l s t g u  g 4a «1917 

Des M o i <fc F t  D  bee M  <fc s t  L  
Des M oi Un R y  1st g  5 s ..1917 
D ot &  A lack 1st lien  g  4 s .1995

J-J
A -0

905e Sale 905s 91 
t>7»4 F e b ’ 07

4 88 7g 
87^

95 
87 34

IVau <fc M ich  See T o l &  O 0  
K C E t S & M  See S t L  <& S F  
K  C &> M  R &  B See S lL i fc  S I  
K.an C &  P ac ilic  See M K  &  '1 
ivan C ity  Sou 1st go ld  3 s ..1951

R eg is te red ....................... _ i95c
K en tu cK y C en t bee L  &  N  
K eok  <St D es M o bee C R  li& P  
K n oxv iU ed c  Ohio See So R y  
t ake E r ie  &  W  1st g  5 s .. 1937

A-O

*I-IM

.........  93 97- J a u ’ 02 

IK )  Sep ’ 04 G7Hi 63 70 
63 O ct ’00

67H. 73
J-D 92 M a r ’ »7 92 92 A-O
J-D 89 A p r ’07 

86 O ct ’ 06

89 9 i  Hi
D etro it  Sou thern—

O hio Sou D iv  1st g  4 s ...1941 
Dul <te Iron  R an ge  1st 5 s ..1937

iyi-s
A-O
A-O ......... 103is 107 A u g ’07 

112 Hi F eb  ’06
107 111 H* J-J

J -J i o - i "
•103

106

......... 112 A u g ’07 
107 J ’ne’07 
110 A p r ’O.

105 Hj Sep ’ 07
106 M ay ’o 

95 O ct ’ 06

I l l  114
106*2 107T»  
110 H O **.J-J N o r th  Ohio 1st gu. g  5 s ..1945 

L  S lio  &  M ich  S See N  Y  Cent 
Cell V a l N  Y  l s t g u  g  4 His. 1940 

r e g is t e r e d ......................... 1940

A-O

J-J
Dul Short L in e  See IS’ or P a c  
Dul too Shore &  A l l  g  5 s ..1937 
L a s t  ol M in n  » e b t P i l & M

J-J ♦106 110 J ’ l y ’ 07 U O 112
J - .1 1O6 106

I j a s t  T en  V a  &  G a bee So Ry 
E lg in  J o l&  E as i 1st g  5s. 1941 
E lm  C ort <fc N o  See Leh<fc is 1

Leh igh  V a l (P a ) cons g 4 s .2003 
Ecu V  T e r  R y  1st gu  g 5s. 1941

R eg is te red ......................... 1941
Leh  V  Coal Co 1st gu  g  5s. 1933 
Leh  <& N  V 1st guar g  4 s ..1945 

R eg is te red ......................... 194.)

,71.N
iJI-.N

M-N

•109

100

U O ^  J ’ne’07

107 Hi Jan  ’ 06 
107 ‘•i J ’n e ’07

---- 110*4 11034 A O
A-O
J-J

•105
•102

108 4

112Hi A U g ’o 1 
10!* Hi O ct ’99 
i 06 Hj Sep ’Oi 
9t>**& J’n e ’ o7

112Hi 113-4

M-S 104 107 109 
103 *« 1031*

95% 9634
3d e x t  go ld  4 Has................ 1923 fc'l-b i '9 ^ 103>sM ay'o7 M-S
4th e x t  go ld  5s................. 192ti
5th e x t  go ld  4s .................. 1928
1st consoi go ld  7s .............1920
1st consol g fon d  7s........1920
E r ie  1st con g  4s p r io r .. 1990

A-O
J-D
•VI-S
M-S

102 V; 
95 

124 V l b "

108 J ’ l y ’07 
100 J ’ne’07 
128 A u g ’o7

: : : :
108
100
125

108
10078
129*2

E l C &  N  1st p f 6s ____ 1914
G old  gu ar 5s.................. 1914

Leh  <fc H ud R  See C en t o i N  J

A-O
A-O ' 9 9 " : : : : : :

1137e Jan  ’06 
10514 Jan  ’Oi. : : : : : : : : : : : :

J-J
J-J

94 94 4  94 4  
9.» Hi Oct ’ 06 
79 79 
85 Ha F e b ’07

13 91 99*2 L e ro y  &  C aney V a l See M o  f- 
Cong D ock  bee n,ne 
Lo n g  Itd ’d— 1st con g5s./4-193i 

1st consol go id  4 s ......... A1931

r

1st consol gen  lien  g  4 s .. 1990 
R e g is te re d ......................1990

J-J
J-J

78 79 4 79 
85 Ha

88
83H.

Q-J
U-J

lO S-*! 110 Sep ’Oi 110 1 1 4 V

Pen n  co il t r  g  4 s .............1951
60-year c on v  4 > A ......... 1953

do S e r ies  B ...1 9 5 3  
B u ll N  T  &  E r ie  1st 7 s ..1916
Bun <Sc S W  go ld  6s......... 190s
C hic <ft E n e  1st go ld  5 s ..1982 
C le v  <x Matton V a l gds.l9 ;-tj- 
Jett K R  1st gu  g  5 s ....a l9 0 :>  
L o n s  Dock consol g  6 s ..1935 
Coal <& R R  1st cu r gu  6s. 1922 
D ock  ik lu ip  1st cur 6 s . .1913 
N  V  »fc G reen  L  gu  g  5 s .1946

F A
A-O
A -0
J - l)
J-J

68
•02

•114

83

*70**

79 79 
70 7134
68 A u g ’07 

11714 J ’ l y ’07 
I0 4 as F e b ’06

12
79 91 *v 
70 lo334 
68 87 

116*2 120*i

G en era l go ld  4 s ................ 1938
F e r ry  go ld  4 Has................ 1922
G oid  4s ................................ 1932
Uuitted go ld  4 a ................ 1949
D eben tu re  go id  5s........... 1934
G uar r e f  go ld  4 s ...............1949
B k iyn  &> M o n t 1st g  6 s ..1911

1st 5s ................................ 1911
N  V B <fe M  B 1st con g  5s 1935
N  Y  &  R  B 1st g  0 8 ....... 1927
N o r  S h B  1st con g  gu5s o1932 

L ou is ian a  <fc A rk  1st g  5s. 1927

i- D
flrt-S
J-D
M-S
J-D

85 

84 "

89
96

89 Sep ’ 07 
102 N o v ’ t). 
99*4 Oct ’Or 
84 Sep ’07 

110 J ’ne ’ 04

89

8 4 ‘ *

99

*95*2
M-N 
J-J 
A -0  
A -O  
VI->. 
J -J  
WI-JJ

112 
108 

98 !»

105""

.........
1124  U 2 H  
1 16 Hi Jan ’0. 
101 A u g ’ 07 
12t) M a y ’07 
118 S e p ’ 06 
lo 9  V O c t  ’ 05 
121 Hi D e c ’06

1 ilO H ; 119

100*4 i o i "  
126 130

■d-S
,VI-S
M-S
A-O
M-S
Q-J
M-S

92 
102 

99*2 
1 0 2 -j 
103 

*103 : : : : : :

92*2 i2*2

' 9*9 ;,i  Sep *’*07 
110*4 N  o v ’06 
105 A p r ’07 
109 N o v ’Oo 
102 Sep ’Oi

3 92 

9*9’4 

10*5 **

i'0’6 *’

*99*4 

102*2 

1(H) ** 

*1*0*3
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K O M )>
N . Y .  S T O C K  E X C H A N G E  

W rick E n d im - OGT 11

L o u is v  &  N a sh v  gen  g  6 s. 1930
Gold 5s.............. ................ 1937
U n ified  gold  4 s ................ 1940

R eg is te red ......................1940
8 ink  tn w i go ld  Os.............191')
C oll tru st gold  5s.............1931
5-20-yr col t r  deed g  4s. 1923
E H  '& N ash  1st g  6 s___ 1919
L  Oln &  L e x  gold  4 *28 . ..1931
N  *'-fc M  1st gold 6s___ 19SO
X  u  cfc M 2d gold  6 s ....... 1930
Pensaco la  D iv  go ld  os. ..1920
8 t  L  D iv  1st go ld  6 s ........1921

2d go ld  os ....................... 1980
A t l  K n ox  cfc N o r  1st g5 s l94< ; 
H en d er  B d g e l8 t s t g 6 s . l9 3 1  
K en tu ck y  C ent go ld  4 s ..1987 
I,&  N  <fc M  *  M 1 st g  4 Vjs 1945 
L &  N -South  31 )om t,48.1952 
N  F la  *  8  1st gu  g  5 s .. .  193 
N  &  C Bdpe gen  gu g  4 *2S 1945 
P en s  cfc A t  l 1st gu  g  6 s ..1921 
3 cfc N  A la  con gu  g  5 s ..1936 

h  &  Jetf B dge  Co gu  g  4 s .. 1945 
L N A & C h  See C I A  L

Mahon Coal See L S & M S  
anhattan  R y  con so l4 s .l9 9 0

R eg is te red ..................1990
M etrop o l E l 1st g  6 s___ 1908

M c K ’ ptifc B V  See N  Y  Cen t 
M etropo litan  E l See M an R y 
U e x  (le n t  conso l gold  4 s .. 191] 

1st consol incom e g  3 s .a l9 3 9  
2d consol incom e g  3 s ..a l9 3 9
E qa it) cfc coll go ld  5s........1919

M ex  Ir ite rn a t ls to o n  g 4 s .1977
M ex  N o r th  1st go ld  6 s___ 1910
M loll C en t See N  Y  C en t 
M id o f N  ,J see E r ie  
M il L  S cfc W  See C h ic <fc N  W 
M il &  N o r th  See Ch M  cfc S t P 
M inn  *  S t L  1st to ld  7 s ..192

Io w a  E x  1st go ld  7 s ....... 1909
P a c il ic  Ex 1st go ld  6 s . . .  1921 
South  W e s t  E x  l s t g  7 s .1910
l e t  conso l go ld  o s .............1934
1st and refund  go ld  4 s ..1949 
D es M  cfc F t  D 1st gu  4 s . . . ’35 

M inn  cfc S t L  gu  See B  C R  <fe N  
M  St,P cfc S S M  con g 4 in t g u ’ 38 
M S S M &  A  1st g  4 in t  gu  1926 
M inn  U n  See S t  P  M  c&M 
M o Kan cfc T e x  1st g  4 s . ..1990

2d go ld  4s......................... j i9 9 0
ls t e x t i r o ld  5s..................1944
1 st &  re fu n d  4s................ 2004
G en s f  4*28 ....................1936
S t L  D ir  1st ret g 4s___ 2001
Dal &  W a  1st gu  g  5 s . . .1940 
K an  C cfc Pac  1st g  4 s . . .1990 
M o K  cfc E  1st g ii g  5 a ... 1942
M  K  &  01c 1st gu  5s....... 1942
M  K cfc T  o f T  1st gu  g 5 s . 1942 
S lie rS h  cfc So 1st gu  g  5 s .1943 
T e x &  O k la ls t g u g 5 s . . . l9 4 3  

M o P a c ific  1st eou g  6 s ...1 9 2 0  
T ru s t  go ld  5s s tam ped .a l917

R e g is t e r e d .................. a 1917
1st coll go ld  5s........... ...... 1920
40-year eo ld  loan 4s....... 1945
3d 7s e x td  a t 4 % .............. 1938
Cent B r R y  1st gu  g  4 s .1919 
Cen Branch U  P ls t g 4 s . I 9 4 x  
L e ro y  cfc C V  A  L i s t g  5s 1926 
P ac  R  o f M o  1st ex  g  48.1938 

2d ex ten ded  gold  5 s ...1938 
S t L  I r  Mcfc Sgen  con g  5 s l931 

G en oon stom p g td  g  6 s 1931 
U n ified  &  r e f  go ld  4 s ..1929 
R iv  &  G D iv  1st g  4 s ..1933 

V e rd i V  1 &  W  l s t g  5 s .1926 
M ob J  &  Iv C 1st cons g  5 s .l9 5 3  
klobcfc O h io n ew  go ld  Os..1927 

1st ex ten s ion  go ld  6 s ../ il927
G en era l go ld  4 s ................ 1938
M on tgo iu  D iv  1st g  5 s ..1947 
S t  L  cfc C a iro  co ll g  4 s . . e l930

G uaran teed  g  4s........... 1931
M  &  O co ll 4s See Southern 

M ohaw k  cfc M a i See N  C <fc H 
M onon irahela R iv  See B cfc O 
M on t C en t See S t P  M  &  M  
M organ ’ s L a  &  T  See S P  Co 
M orris  cfc Essex  See D e l L  eft W

Nash Chat &  S t L  1 s t7 s .1913
1st consol go ld  5s......... 1928

J asper B ranch  1st g  6 s ..1923 
M o i l  M  W  <fc A 1 1st 6 s ..1917 
T  &  P  B ranch  1st 6 s . . ..1917 

Nash  F lo r  cfc S h e f See L  <fe N  
N a t o f  M ex  p r io r  lien  4 *2 8 .1 9 2 6

1st consol 4s......................1951
N e w  H  &  D S eeH  Y  NT H  cfc H 
N  J J line R lt  See N  Y  C en t 
.New  cfc 01 n B d#e See L o u  &  N  
N O & N  E p r io r l ie n g  6sj>1915 
N  Y  B k ln  &  M an B ell See L  I 
N  Y  Cent cfc H  R iv  g  3 *28 .1997

R eg is te re d ......................1997
.Dei>en g  4s........ .............1934
L a k e  S lio r «  co ll g  S t s . ..1998;

R e g is te re d ......................1998
M ich  C en t co ll g 3*28-----199,3

X ieg is tered ......................1998
B eech  C reek  1st g u g  4s. 1936

R e g is te r  ed ......................1936
Sd gu  go ld  5s................ 1936

Beech C r E x t  1st a: 3*28 61951

J-D
M-N
J -J
J -J
A -0
M-N
A -0
J-D
M-N
J-J
J-J
M-S
M-S
M-S
J-D
M-S
J -J
M-S
J -J
F-A
J -J
F -A
F-A
M-S

A -0
A -0
J -J

J -J
J’ly
Jiy
A -0
M-S
J-D

J-D
J-D
A -0
J-D
M-N
M-S
J-J

J-J
J -J

J-D 
F -A  
M-N 
M-S 
J-J  
A -0  
M-N 
F -A  
A-O 
M-N 
M-S 
J-D  
M-S 
M-N 
M-S 
M-S 
F -A  
M-S 
M-N 
f - A  
J-H 
J -J  
F-A  
J -J  
A -0  
A-O 
J-J  
M-N 
M-S 
J -J  
J -D

u
F-A
Q -F
J-J

J -J
A -0
J-J
J-J
J -J

J-J
A-O

A -0

J -J
J -J
M-N
F-A
F-A
F-A
F-A
J -J
J -J
J -J
A -0

P r ic e  
fiY idav  
Oct 71

B  t<i AsA
. i . . . .  117
111 .......
96 97

•io-i”
105 106
......... 92
1 1 1 *2 ....
103 .......
.........124

111 

105 '

no .....
99 ........
87*2 88

86

88

95**

101

7 7 34 Sale 
15 Sale 
11 14

'121  .......
103*3 105 

■107 .......

93
92

107
80
96

99

95 *8 Sale
8 l J4 £>234
.....iO l Hi
79 7\<*4 
8434 Sale 
82 Sait.

1 0 1 34 . 
101 .

99 7«  .

.........115

............. 9 8 34

’ 1)9”  S ale
.........  84
y5** 97*12 

.........  9

98 . 
96*5.

107** bale 

............84*'
88

1 1 7 **....

10 2  >4 106

113*2.
108*2. 
109 . 
109*4. 
198 .

99 ........
77*11 81

8 8 ^  89
88  
93 93 *27834 1-0
77 79

......... .80

..........80

......... .99

Week's
R anee or
Last sa le

Low  Hitjf>
115 S e p ’07 
1 1 1 *4 111 *4
96**j P « 7i 

101 *? J ’ l y ’06
107 D e c ’05 
106 Aug
9 0 \  91 *2 

113 “a M av ’ O 
109 M a r ’05 
125 Ts M ay ’07 
122*4 M a r ’ OH 
107*4 A u a ’06 
117 M ay ’07 
62*11 A u g ’07

116 J ’ ly  ’0 6  
108*2 J an ’06
93 Sep ’ i»7

108 J ’ l y ’06 87ia 88
113*12 M a r ’07

112 J a n ’ 07 
111 M ay ’u7 
97 M ay ’06

9534 O c t ’ 07 
104 A p r ’05 
101 101

76 *u 77*, 
15*2 15*12 
13 13

905a J ’ ly  ’ 01 
105 M ay ’OO

130 M a r ’07
105 A p r ’07
118 Jan ’ 0 “ 
113*4 M ar ’ 05
103 A u g ’O
8 6  A u g ’O
97 A p r ’06

98 J ’ne’ 07 
102 J ’n e ’07

96 V 
8 2 34 

102 
79*2 
84. \  
82

95*a 
82 

101 
7 9 ’u 
84*4 
e 2

104*2 Jan  ’07 
95 *2 A p r ’07

101 -2 O ct ’ i)7
102 A u g ’u7
97 O ct ’ 07 

105 A u g ’u7 
IOC *« O ct ’07 
116 ‘4 Sep ’ 07
99 99 

107 *2 F e b ’06 
9834 99 V 
b6  A u g ’07 
9 7 *5, Ma> ’07 
90 J ’n e ’ i ’7 
90 Sep ’07 

110 M ar’ 05
98 A u g ’ 07 

116*t M a r ’07 
107 107 *2 
109*2 J ’ne’07
85 85 
88  O ct ’ 07 

107 *2 A p r ’Otj 
98 D e c ’ 06 

117 S e p ’07 
122 D ec V 5  
83 A u g ’07 

108*2 M ay ’ (j7 
92 >2 A u g ’06 

101 N o t ’04

112 *2 O c t ’07
111 Sep >1)7 
116*2 M ay ’07 
117*4 M a r ’05
113 J ’i y ’04

89*4 J ’l y ’07 
80 80

8 S=g 89
88  Sep ’07 93=a 935*, 
79 79 
79 Sep ’07 
7fc34 80
S t 34 Jan ’ 07 

102 F e b ’07 
102 M a r ’04

Rani/e
S ince

January/

Low  H {-ah 
114*8 117 
108 117:i4 
95 101 \

1O.M2 109 
V ()-!4 98 

112 113 >2

i.2l” 125 ~7l

117 120 
62*2 72*12

93 97 5>

80 92 
113*2 113*2

112 112 
109 m n

94*2 100=g

100*4 103*2

76 86 
15 273, 
10 21

130 130 
105 105 
118 118*2

ibT* iVd*®
1  94

96 99 i.02 102*8
94 9834 
80 88

100*2 105 
79 86  
82 8 **8  
82 87 

104*2 104*2
95 *2 95 *2 

1 0 1 *2  112  
102  107*4
97 106*2 

:04 105 
100*8 107 115̂  120
97*2 105

973i  i0 5 ”  
86  90 
97*2 98 
90 9634 
90 9^*2

98 10134 
116 117*4 
107 114 
109*2 110*4 
80 8 8 *s
85 92*2

117 124

83 94 
108*4 108*2

112*2  118»8 
111  116 
116*2116*2

98*4 102*4 
78*2 87*2

945g 
93 
99 
88 *2 
8 "

7834 87*4 8434 84;,4 
102 102*4

3 {»»>  I ) f «
N . Y . S T O C K  E X C H A N G E  

w k > >s i ‘,\ iJ ix « Oc t  11

N  Y  C en t <fe H l i— ( C on tin u e<1 ) 
Cart <fe A d  1st sru g 4 s. ..19*1  
G ou t O sw e I s t g n  c 5s 1942 
■VIoh <fc M a i 1st, sru 2' 4 s.. 1 991 
•V J Ju n e  K gu 1st, 4 s . . . l9 S (! 
N  i ' H arten i g  3 *2« . . . 2 0 0 <f 
N  Y  &  N o rth  1st g  5 s ...192  
X  Y  Pu 1st con gu  g  4s 1993 
N o r  &  M o n t l s t  gn  g  58.1916 
P in e  O reeX  r e g  n w r  6is.l9S2 
R W ife  O con 1st e x t  5s./ il92  
O sw e &  R 2d gu  g  5 s ...e l9 1 5  
R  W  *  O T  R  1st gu g  5 s .1918 
Rutland 1st con *r4 *os..l941  

OtrrfcLOliam 1st, grt4s g !9 1 Q 
Rut-Canad 1st gu  g  4s. 1949 

St l^aw &  A  d ir 1st g  5 s .1996
2d gold ....................... 199*>

U t ie a &  B lk  R iv  gu g4s_1922
L a ite  Shore go ld  3*us___ 1997

R e g is t e r e d . . . .............1997
D eben tu re  g  4 s .............1928
25-year g  4 s ..................1931
K a  A  cfc L-r R  1st gu  c 5 s .l9 3 8  
M ahon C ’ l R R  1st 5 s ..1934 

P itts  <fc L  E rie  2d g  5 s .a l9 2 8  
P it t s  M c K  &  Y l s t g u  6 s .1932

2d gu a r 6s ....................... 1934
M c K e e s  A  B V  l s t g 6s 1918 

M ich  C en t 1st consol 6 s .1909
5s....................................... 1931

R eg i s te red ..................1931
4s ....................................... 1940

R e g is te re d ..................1940
J L  &  S  1st g  3*23 ...........1951
1st g  3 *2 8 ...........................1952
B a t e  <fe S tu r l s t g u g 3 s .  1989 
N  Y C h ic *  S t L  1st g 4 s  1937

R eg is te red ..................... 1937
W e s t  Shore 1st 4s g u . . . 2361

R eg is te re d ..................... 2361
N  Y  cfc G reen  w L a k e  See E r ie  
N  Y  cfc H a r  See N  Y  C cfc Hud 
N  Y  L a ck  cfc \V See D  L  cfc W  
N Y  L  E  cfc W  See E r ie  
N Y c fc lx m f fB r  .See Cent o f N  J 
N e w  Y o rk  N e w  H a v  cfc H art— 

H ou sa tom c R  con g  5 s .. 1937 
N  H  cfc D e rb y  con by 5s. 1918 

N  Y  cfc N o r th  See N Y C c f c H  
N  Y  O cfc W  r e f  l s t g  4s..grl992

R eg is  $5,000 o n ly . ....... #1992
N  Y  cfc P u t See N  Y  C &  H  
N  Y  cfc R  B See L o n g  Is lan d  
N  Y  8  <& W  See E r ie  
N  Y  T e x  cfc M  See So P a c  Co
N o r  cfc Sou th  1st g  5 s ......... 1941
N o r f  cfc W es t  gen  g  6 s ........1931

Im p ro v e m ’t  cfc e x t  g  6 s ..1934
N e w  R iv e r  l s t g  6 s ........1932
.N cfc W  R y  1st con g  4 s .1996

R e g is te r e d ..................... 1996
D iv ’ l 1st 1 cfc gen  g 4 s . . .  1944 
P ocah  C &  C jo in t  4 s .. 1941

C C &  T  1st gu  g  5 s ......... 1922
Scio V  cfc N  E 1 st gu g  4s 1989 

N o r th  I l l in o is  See C h i cfc N  W  
N o r th  O hio See L  E r ie  cfc W  
N o r  Pac— P r io r  l ien  g  4 s ..1997

R e g is te re d ......................1997
G enera l lien  go ld  3s___ «2047

R e g is t e r e d .................. a2047
S t Pau l-D u l D iv  g  4 s___ 1996
D u l S h ort L  I s t g u  5 s .-1916 
C B  cfc Q co ll t r  4s See G t  N o r
S t P  cfc N  P  gen  g  6 s___ 1923

R eg is te red  c e r t if ic ’s . . l9 2 3  
S t P a u l cfc D u l 1st 5 s . . ..1931

2d 5 a ................................ 1917
1st consol go ld  4 s ......... 1968

W ash  C en t 1st g 4 s ......... 1948
N o r  P ac  T e r  Co 1st g  6 s .. 1933 
N o v  R y  C a l see So Pac 
N o r  W is See C S t P  M  cfc O 
N o r  cfc M o n t See N  Y  C en t

O Ind  cfc W  See 0  C C *  S t L  
M o  R i v  R R  See lia lt  cfc O 

O re cfc C a l See So Pac  Co 
O re  R R  cfc N a v  See Un Pac  
O re Short L in e  See U n Pao 
O sw ego  cfc R om e See N  Y  O 
O C F  cfc S t P  See C cfc N  W

Pac C oast Co 1st g  5s___ 1946
ac o f M issou ri See M o  Pac 

Panam a 1st s fund g 4 *2 8 ..1 9 1 7  
Penn  R R  1st rea l es t g  4s. 1923

Consol go ld  5s.................. 1919
Consol go ld  4s..................1943
C o n ve rtib le  g  3*28 ...........1912
C o n ve rtib le  g  3 *28...........1915
A l le g  V a l gen  pu g  4 s ...1942, 
D  l i  R  R  cfc Btre 1st gu  4s g . ’ 36 
P liiiaB a lc fc  W  1st g  4 s . .1943 
3od B ay  cfc So 1st g  5 s ...1924 
Sun<fc L e w is  1st g 4 s . . .1936 
U N J  R R  cfc Can gen  4s. 1944 

Penn Co— G uar 1st g4 *2 S .1921
R eg is te red ......................1921

G uar 3*28 co ll tru st reg.1937  
G uar 3*2 8 co il tr  ser B ...1941  
T r  Co c e r t i f ’s gu  g  3 *2 8 .1916
G u  3*28 t r  e t fs  O .............. 1942
G  . 3 *128 t r  c t fs  D .............. 1944
G uar 15-25 y  a r g 4 s ___ 1931
C l cfc M ar 1st gu  g  4 *2 8 .-1 9 3 5  
Cl cfc P  gen  gu  g  4 *28 se r  A . ’42

Series  B ...........................1942
S eries  0  3 *28..................1948
S eries  D  3*as..................1950

J-D
J - l )
M-S
F A
M-N
A-O
A-O
A O
J
A-O
F-A
M-N
J-J
J-J
J-J
I-J
V-O 
J -J  
J-D 
J-D  
M-S 
VI-N 
J -J  
J -J  
A-O 
J-J  
J -J  
J -J  
M-S 
M-S 
Q-M 
J -J  
J-J 
M-S
VI-N 
J-D  
A -O  
A -O  
J-J  
J -J

M-N
M-N

M-S
M-S

M-N
M-N
F-A
A-O
A -O
A-O
J -J
J-D
J-J
M-N

Q J
“ - J
Q -F
Q-F
J-D
M -S

F-A
Q-F
F -A
A-O
J-D
Q-M
J-J

J-D

A-O 
M-N 
M-S 
M-N 
M N  
J-D  
M-S 
F -A  
M-N 
J - J 
J -J  
M -S 
J -J  
J -J  
M-S 
F-A 
M-N 
J -D 
J-D  
A -0  
M-N 
J-J 
A-O  
M-N 
F -A

B ia ASK

97 34 .......

i u f v

106  S i____
►100 ....

91*2

i 03 
94*4 
90
89
90

no
1 0 s
100*2
120
118*2
110

90
Sale

10934

97 *a Sale

10034 .....
99*2100

113 .........

94*8 9434

*100 ....... .
123 ...... .
122 7a ....... .
.........129

9234 Sale
..... 91

86  87 
8 6  87

’ 92*4

983-i Sale

'6 9 “  *70*
65 7g ........
927h ....

104 . 
99*2 .

110 114

102 103 

104 .......

100 .........
93 78 Sale 
8 9 1,  Sale
95 *2 .........
97 *2 .........

*104  .......
......... 104
83 *4 ............. 87*-

* 957e....
. . . .  87

82 *4 ........
.......  96
99 .......

’■f'ee/c’s 
Range or 
Last Safe

Low  Jlif/h

97 -v M a r ’i 
105 > lo t '<>2 101 ■-i.r’iv’oe 
110 V M ay -07 
101*4 IJeC’ VO

137 N o v ’ i#'; 
k ;6 s8 O ct *9 " 
103 A u g ’0"i

106*8 G et ’Hi) 
9-1 M ay 07  
94 M ay ’07 

122 Jan'O ti

1037ii A u g ’06 
94*2 '.'5 
91 O c t ’ 07 
8 :*78 90 
89 \  90 h

125 *2 M a r ’06 
107 *2 N o v ’06 
139 J a n ’ 03

104 D e e ’ 06 
118*4 J ’l y ’06 
119 J ’ ne’ 06 
100*4 Jan ’07 
lO O V N o v ’ OO 
94 *2 Dec ’ 06 
92 *2 M ay ’ 07

97*8 97^ 
102*4 Mar’07 
100*2 101*2 
99 7a 100

113 O c t ’07

94*2 94*2 
101*2  J ’n e ’06

104 Sep ’06 
126*2 J ’ne’ 07 
129 J ’ n e ’07 
127*4 O ct ’ 06 

92 *u 93
91 Sep ’ O' 
87 87* 
85 Sep ’<>'.

1<19 *2 K eD ’06
92 Sep ’ 0

98*2 99 
96 Sep ’07
69 6934
70 M ay ’ U 
9 u34 J a n ’ 07

116*2 S e p ’07 
132 J ’ l y ’99 
117*4 J ’ly  ’ 07 
106*2 M ay ’07 
98*2 O ct ’ (>6 
93 M ay ’Ot! 

11358 M ay ’O

103 103

10234 J ’ ly  ’ 07
104 104
111 *2 Sep ’04 
106 A u e ’03 
93 7g 94 H 
89 90*4 
99 J ’n e ’07

107*2 O ct ’ Ob 
102 J a n ’03

110*2  Sep ’ 04 
104 104 
1 ;>3t8 J ’ly  ’ 07 

90*2 J ’n e ’06 
84 M ay ‘ d7 
94= J ’l y ’07 
89 O ct ’ 06 
90*2 M a r ’06 
97 *a Jan  ’07 

110 J a n ’05 
10814 A u g ’03

98*2 D ec ’05 
96 J a n '04

R anqa  
S 1 nee Ĵ rwar't 1

Low  Jiiyh, 

9 7 *2 97 *2 

i l '6 ‘2 i V l "

106=8 1 14 
103 103

9 1 95 
94 95

90«8 96
91 94
89 99*2
88  93 *4

100*4 10034 

¥2 *2 ' 94 *i

97*8 103*2
,02*4 102*4
99 *2 105 
98*2 103*4

.13 113 

92 101*4

126 130 
29 129

92 *a 99 
91 91 
85 
85

96*8
91*2

92 99*q

96 102  *4 
96 102 
6 5 ’3 74*4 
70 71 
9534 9534

1 1 6 *2 12234

117*4 117*4 
106*2 10834

113=8 1133«

102 109

10234 103 
101 104

90s4 100*4 
87*2 95 
99 99

101 107 
101 10534

83 84 
93*4 96

97*2 97*3

. U lS C E U  L N K O d S  B O N D S —C o n tin u ed  on  N e x t  P iu re

Cosil an d  Ir o n  
O o l F  cfc I  Co gen  s f  g  5 s ..1943

C o n ve r t ib le  deb g  5s___ 1911
Col Fuel Co gen  go ld  6 s .1919 
G r R iv  Coal cfc C 1st g  681919 

C lea rf B it Coal 1st s 14 s ... 1940 
C o l In d u  1st cfc co ll 5s iru ..l9 3 4  
Con t in ’ t a l c  I s t s f  gu 5 sg ,1 9 5 2  
J ell cfc C lear C cfc I 1st g 5s. 1926 
K an  cfc H C & C 1st s f  g5 s .l9 5 1  
P lea s  Val Coal 1st g s f  5s. 1928
S u n d ay  C r^ei; Co g  us___ 1944
T en n  Coal gen  5s .............. 1951

I'eun  D iv  l s t g  6a........a l9 1 7
B irm  D iv  1st consol Os.. 1917 
Cali C M  Oo 1st, gu  g  6 s. 1922 
De Bar C <fc I  Co gu  g  tts.1910 

V a lr o n  C oa lc fcC o ls t g  5s. 1949 
V ic t o r  F u e l 1st s f  5 s .........1953

F-A  
F A  
M-N 
A -O  
J-J 
F A  
F -A  
J-D  
J -J  
J -J  
J-J  
J -J  
A O  
J-J 
J -D  
F-A 
M-S 
J - J

49 Sale

........ 75

.....  89*2

.........102 102102*3.....‘102
‘ 101 ......... 1102
......  100 jioo
87 *2 Sa lt j 85 

93

86 O ct ’07
87 A p r ’07 

107 *2 O ct ’ 04 
102=8 A p r ’06

95  A p r ’ 02 
4S 50 

1 0 7 D e c ’ 04  
107 M av ’97 
105*2 D e c ’ 06 
] 05 O ct *00 
78 F e b ’o7 
8 ^ 89 

102 1 0 ? 
102 O ct ’07 

D e c ’03 
F e b ’07 

87*2 
F e b ’O

80  100^8 
87 87

43 70*4

.. 78 78*2
1 I 86  95
2  100  106*2 

...4101 1 0 0 *v

3 1 m  io o  
t>; I 85 98 

..II 93*2 93*2

T e le a r a p l i  h im I T e le p h o n e
A m  T e le p  cfc T e l  co ll tr  4s 1929 J -J 7 8 1s J ' I y ’ 07 78*« SO
Com m  C ab le Co 1st g  4 s ..2397 Q-J

M-N
96*2 J 'n e ’06 

104 F e b ’07
. . . .

1 0 4 '" i ’0’4 *
M ich . S ta te  T e lep . 1st 5 s .1924 
N Y cfc N  J T e l  gen  g  5 s ..1920 
W est U n ion  co l tr  cu r o s .1938

F -A
M-N

99*2 97 F e b ’07 
105*8 J ’l y ’03 

97 O ct ’ 07

98 98

J-J 99*2 97 103
Fd  and rea l est g  4 *28 ...1 9 5 0 M-N 91*2 91*2 91H 11 91 1 0 0 34
M u t U n  T e l  s fund  6 s ...1911 
N o r th w  T e l  gu  f 4 *2S g . .  1934 

lla n i ita e tu rL n g  A ' In d u s tr ia l

M-N
J-J ........ ........

104 A p r ’ 07 
103 J ’l y ’04 :::

104 104

A m  C ot O il e x t  4 *2S........... 1915 Q-F 80*2 Sale 86*2  86*2 r> 85 93
A m  H id e  cfc L  1st s t g  6 s ..1919 M-S 85 85 85 12 85 91*4
A m er  I c e  Secu r deb g  6s .. 1925 A-0 79 7--» J ’ l y ’ 07 79 89
Am  S p ir its  M fg  1st g 6 s . .191.) M-S * ..... 96 96 96*4 2 96 103*2
Am  Th read  1st col t r  4 s . ..1919 J-J 8 6  *2 Sale 86*2  80*2 •2 86*2 93
A m  T obacco  4 0 - y r 6 s ___ 1944 A-O 96 Sale 96 98 7f, 8 * 9f>«< 11 OS4

4s...........................................1951 F A 61 Sale 61 63 7t, 72 61 79 *9

N o p rice Friday; la test bid and asked. a D u e J a o  6 D ue ^'ob c D ue ..lar d  D u d A 'ir  A, D u e j  ’ly  a  D u e Aufi o D u e o c t  [t D u e N o v q D u e D»c s  O ption Sato
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N . X. S T O C K  ItX i H A N u E  
"W EEK ENDIJIU OCT 11

3 2 tr% c t  
F r id a y  
Oct 11

WeeKft 
Range o r  
Last Sa le

«c
0 s

* !“-C

Uange  
S in  ee 

Ja n u a ry  1

ttO ISU A
N . Y . S T O C K  E X C H A N G E  

W e e k  E n d h w  Oc t  11

5-2

I f

F n c e  
t r in a i )  
Oct 11

K ang* or 
Last sa le

■e 3

s 's  «  <

K ang*
a incv  

Ja n u a ry  1

P en n  Co—i c o m it tm a ;
E r ie  &  P it ts  gu  g 8 4 s  B.194(>

U ia
88

AS  A Low  H  Itf/i 
92 A p r ’07 
9834 A  pi ’ 04 

108 Sep ’0 «  
1270b O ct ’ 02 
119 J ’ ne’06

A o Low
92

High.
92

Southern Pac  Co— ( C on tin u ed ,/ 
M organ ’ s L a  <fc T  1st 7 s .1918 A-O

i  ■ j

H,u
1114
110

ASH Law
127

HigtX
Sep ’ 06 
N o v ’06

No Low M ig K

1 16
G r R  <fc I ex  1st gu g 4  4 »  1 »4  J 
P it t s  F t  W  <fc C 1st 7 s .. .  1912 

2d 7s..................................1912

100 N o  o f Cal gu ar g 5 s ......... 1938
o r e  &  Cal 1st guar g  os. 1927 
So P  o l A r  gu  l s t g  6 s . . . c l909

A-O  
J - J

112 F e b ’ 11 • 1 2 112
99 1003r J ij ’07 98 101  1

J - T 103 4 104 A m  ’0. I« . . i4  104
3d 7s .A1912 A -0  

.Vi N 
A -O

119 A p r ’ 04 
116  M ay ’ 05 
1074 J ’ l y ’ 07 
1074  J ’ l y ’07

J -J 104 4  K eb ’07 • 04 4  104*»
P it ts  V *  Asti ls i con 6 s .i»2 <  
P C C &  B t L g u 4  4 »  A . ..1940

107
*10534 1 0 7 4 1 0 9 S

!0H3. lllMU
l s t g 6s se r ie s  K<ft F ...1 9 1 2 A O

A-O
107 A p r ’O' 

D e c ’04
107 107

1144
Al-N M-N 116 M av ’ ii? 1 16 116

99 100 100-*, M a r ’07 88 1003.,
91

S P a c o f N  M ex  1st g 6 s . .1911 
So Pac  ;oast I s t g u 4 s g . l9 3 7  
T e x & N O S a b D iv ls t  g6 s .l9 1 2

J-J 104 M a r ’o7 . . . . 1o3 »r 104
S eries £ 3 4  gu ar g ,...194 i>
Ser ies  F  4s g u a r ......... 196i>

C S t L  &  P  1st oou e  08.193V 
Pensaco la  <fc A U  see L  <fe A  ash 
P eo  <fc ioasi see C C  C <fe S t 1.

91 F e b ’07 91
M-S 108 1 0 1 -. F eb  0 . 1 0 / 4 1 0 7 4 .

A -O

n

110 110 Sep ’07 

123 4  Jan ’06

110 1 164 J - J 101 Sep 'i>o

1044

0  P ac  R R  1st r e f  4 s ......... 1956
sou th ern —1st eon g  5 s .. .  .1 *94

J-J
J -J
J -J

89*4
100

Salt
Sale

^ 4
100
114

y o * i 
102 4 

N o v ’Oti

4.
Sit

87*4
li-O

95 i 
113*«,

10034 D e c ’O.) Mob<fe Ohio o o l lt r g 4 8 ..1 9 3 8  
M em  D iv  1st g  4 4 -5 s . . .1996

M-S 78 80 7H Sep ’ ..7 /9 94
P e r e M a r q —G l i *  W  M  os 1921

F lin t  *  P  M  g 6s ...............1930
1st consol gtild 6 s ......... 193y
P t  H u ron  D iy  1st g  5s. 1939 

S&gTusite H  1st g u p  48.1931 
P h il  B  &  W  See P en n  R R  
P l i l la  efc R ead in g  c o u a7 g .l9 1 1  
P it ts  O in <te S t L  See Penu  Co 
P it t s  C ie v e  <fc T o i see B <fc O 
P i  Sts F t  W  <fc C li See Penn Co 
P it ts  M c K e e s  Y  &ee2i Y  Cee 
P it ts  Bh <fc L  E 1st g  6 s. ..1940

1st couaoi go ld  5s........... .1943
P it t s  &  W  est see B &  O

109 A p r ’02 
l l 2  4  A n g ’07

J-J 105 113 4  M a y ’ 7 1134116
A O
M-.\
A-O
F-A

106 1 1 034 l i f t J J 80 85 84 Sep ’07 
J Ait ’ 06

30 94>«
• lo o v .  ___ 10034 A p r ’u7 

1064  a »V  ’06
in .)*. in m . J - J 113

• 98 J ■ J 89 06 J ’uw’On
2d 4r .........................1948 J - J 92 J 'D e’Oo

A t l  &  Ya<1 1st g  guar 4S.194H
Col <& O re en v  i s t  6 s ........1916
E T  V a  &  Oa D iv  g  o s .. 1930

Con 1st gold  5s.............1966
E T en  reor lien  g  o s ........193H
G a M id lan d  lx t  3s...........1946
lia  Pac  R y  1st g  6 s ......... 1922

J-D 1154  M a r ’06 J-J 111 F e b ’o7 111 111
109 llo'Sg J ’l y ’ o. 110*8 

112 
1 104  

65
1 134 
.16

1 1 3 4  
117*4 
114 

69 4  
I 194 
118*4

A-O *105
*1 0 2

120 M a r ’06 
98 J ’ l y ’97

93 \  94 4  
95 a4 M ay ’o7 
89 89

« - N  
Wl-S 
A O
J-J 
J J

*1 1 2

113
106

68

112 1 J 2 
llO '- j J ’ ne’ o7 

b5 Sep ’07 
114 A  wg’o7 
U 7 4  M a j  ’ 07

2

J-J 
J J 
A 0

51 91
96*4
89

9834
9 5 \  
96 4

*loo<fc a i r  p r io r  utrn g 5s 1945
M o rtga g e  go ld  4s........1946

R ich  <fc Dan con g  6 s___ 1915

J J
's s T
110

1 1 A p r  V 6 .........

J-J 10 '.'4 A u g ’07 
9!l S

1 094 113
• 89 1 A-O 99 99 4 4 99 4  103

R ensse laer <fe Uar See D <fc H 
R ich  <fc Dan fiee South  R y  
B ieh  <fc M eek  «e e  sou thern  
B io  O r W es t See Den &  R io Gr 
Koch  &  P it ts  see B u & P  
B om e W a t <fc O g see N X Cent 
R u tlan d  see  A  Y  C en t 
O a g  'l'us &  H  See P e r e  M arq  
O t  J o  <fc O r  ls i 1st g 4 s ...194*? 
S t  1> &  C a iro  See M ob  <& OUn 
8 t L  tfc Iron  M ourn  see M  P  
Bt L  K  C <te N  See W abash 
8 t  L  M Br See T K K A  ot S t L  
S t L o u is  &  b a n  f  ran cisco—

R ich  ih M eek  1st g  4 s . . .1948
So Car <fc Ga 1st g  5s___ 1919
V irg in ia  M id  ser C 6s . ..1916

M-N
iVI-N
IVI-h
M S
M-S
M-N

98 F e b ’o.
* ......... 104 lt/5 

112
A u g ’07 
O et oi)

104 106 4

11.1 D e c ’O.
105 1 0 7 4  M ay ’07 l o « 4  111

O uar stam ped........... 1936
W  O *fc W  1st ey  gu  4 s ..1924 
W es t N  C 1st con g  6 s . .1914 

S A N  A la  See L  dc N  
Spok F a lls  <fo N o r  1st g  6 s. 1939 
f - e r  A  ot S t L i s t  g  4 4 s . . 1939
1  1st oon go ld  5s___ 1894-1944

G en refund  s I g  4 8 . .___ 1963
S t L  M  B ge  T e r  gu  g  6 s. 1930 

l’ ex  <& N  O See So P ac  Co

lu7 M ay ’o . 107 110

J-J 80 90 82 J ’n e ’07 . . . . 90 9 2 4
F-A
J-J

J - J

9 0 4  
.......  107 S

9 6 4  Jan ’ 01 
1 OS 4  s>ep *07

117 J ’ Iv ’im

94*4 96 4  
lo 6 4  1 094

102 i l l J ’ l y ’ 0 I ‘8 111

J -J 118 Sale 117T* 1 184
106 S e p ’07 
91 F e b ’ o7

19 117*4 1234  
lo s iu  n ow .

F-A
J-J
A-O

107

i'0 2 '4
.........

1114
90

111

J ne’Oi 
A u g ’O! 
D e c ’Oo

1 1 1 4 1 1 ?  
9 y  94

'106
9 1 4 91 93 l’e x &  Pao 1st go ld  6e........2000 j - n 1 114  112 111*4 112 1b H I 1 1 8 4

S oa tb w  D iv  1st g  6 » . .  194V
R e fu n d in g  g  4 s ............ 1951
5-year gok l notes 4 Hi.. 190e 

S t  L  M  A  So l ia a t  g u 4  Sagl909 
JK C JTt b «te M  con g 6S..192& 
K  C F t  S <fc M K.r rer g  4s 1930 
KC<fc M  R &  B ls t g u  6 s . i9 ‘Jt' 
O z ’ r k &  C h e  1st ku 5s r.1913  

S t IjOUIs So See I ll in o is  Cent 
S t L  S W  1st g 4s bd G ils. 1989 

2d g  4s m e bouu a t fa . . .p l9 8 9
Consol go ld  4s..................193
G ra y ’ s P t  T e r  1st gu  g  5s 194. 

S t P au l &  Dui see N  or Pao iile  
8 t Pau l M  ifc M an 2d 6 s . . . l9 0 y

1st consol go ld  tis.............193a
R e g is te re d ......................1933

A O  
J J

1024 A u g ’06 
75 4  76 4  
98 N o v ’06

90 92 N o v ’^6
75
96

76 26 75 82 4 L a  D iv  B L  1st g  6s....... 1931
W  M in  WdB N  W  Is t g u  6s ’ 30

l ’o l &  O C 1st g  5s___ _____1936
W estern  D iv  1st g  5 s ...1936
G en era l go ld  5s................ 1936
Kan <te M  1st gu  g 4s___ 1990

.1 j 1 10 M ar ’Ou
K A i()6  4  N » v ’04

J-D
M-N
A-O

J-J I 08 lu 74 A u g ’ O. 
M ay ’04

io 7 34 111
1 16 A u g ’O? 
72 73

116
72

119
82*4

A-O *101 111
72 73 2 J-D

A-O
*  96

8 « 34 Sale
l</2 
87 4

May 01 
87*4 I

io 0 4 l0 2 H »  
8 7*4 97

A O

.Vl-N
J-J
J-D

* .........  9 4 4

8 8 4  Sale 
70 73 4 
69 70 4

9 6 4  Sep ’07

88 4  8 8 4  
71 71 
70 70 4 

1 014  A p r ’07

103*8 J ’ne’ 07 
130 J ’n e ’ u7 
134 Dt>o’ ()6 
105 4  J ’ l y ’07

2
3

16

9 8 4  9 7 4

8 8 4  95 
71 83 
70 79 

1 0 1 4 1 0 1 4

103 1058* 
130 131

106 ^  1 (IS u.

l o l  P  <fc W  1st go ld  4 s ....1917  
l'o l S t L  «fc W  pr Uen g  3 4 s . 1925

50-year go ld  4 s ................ I960
T o r  H am  &  B u ll 1st g  4s./i.l946 
1 [ Is ter <fc D e l 1st con g  5s 1928 
LJ 1st re fu nd  g  4 s ...........1952

J-J
J-J
A-O 
J -D 
J-D 
A-O

83 
81 4

* " 8 6 "
102

87 
83 4 
72 s

i.04

83
8J
■ o s
95

110
y3

Aug u7 
O c l Oi 

70% 
D ec ’Oi, 
M a r ’ 01 
Sep ’ o t

"  2

80 

7 0 4  

110 *

89 
87 4
82

i"i"6**

A-O
J-J
J-J

100®8
123»g

105'

Un P a e  R R  <te 1 g r  g  4s ...1947 J-J  
J - J

99 Sa lt 99 y 4  
Sep ’ 0

1 i3 06 l4
96**

1 0 2 4  
101  Vi

126 4
. . . .

20-yr con v  4a (su b scr ip )..’ 27 
O ro R y  ds N a v  con g 40.1946 
o r e  Short L in e  l s t g 6 s . .1922

J-J
J-D
F-A

85 k Salt 
9430 ‘ '6*8 

•116 4 ___

»6 *4 
y 4 4

116 4

87
9..

1 16 4

102, 84 Hi 93 
IM -4 99 4  

1 .4 4 1 2 6
J -J
.YI-N

1 1 6 4  A p r ’01 
104 A u g ’o7 

96 4  (>cl ’ 07 
1004  O ct ’ 06 
100 h» Sep ’07

J -J 107 s4 l(»o 10a lo 7 ^  114
1044 104 107 >4 

100 4
J-D 87 Sale 86 4 *7 44 8^*4 94*4

M on t e x t  1st go ld  4s___ 1937 9 6 4 J-D 84 4 8 1 a4 Mai ’ .i7 87*4 «7 *4
J-D
A-U

J -J 101 103 •« F e b ’Oi 103 1 0 3 4
E  M in n  l s i  d iv  1st g  5 s ..1906 

N o r  D i y  1st gold  4 * . .. .1 9 4 s  
M in n  Union  1st g 6s___ 192^

11 in O old  6s.............................1926 J -J 104 106 Hi j ’ i y ’07 106 4  105%
U n i N  J R R  &  C Co See P a  R l i

J - J 112 124 M ay ’07 Utah C en tra l See R io  O r W es
1 2 4 4 1^6 A u g ’OV 

1364 M ay ’06 
116 4  M ay ’07 
115 4  D e c ’06

83 83 
102 Sep ’07 
110 Oct, ’05

130 131 H U t a h *  A o r th  see  Un Pac iiic
U tica  &  B lacK R  see  N  Y Ceur

J-J 108 
I 08  4

83

112 1154 \ andalia  consol g  4 s ___ 1956
» era  C ruz d fc P is tg u 4 481934 

V er V a i in d  <fc W  See M o P  
V irg in ia  M id  See South R y  
Vadc a ou th w ’ t  1st gu  68.2003

F A 10278 F e b ’Ob
W i l l  <& a  F  1 s t  golti 6 s . .193* 

8 t P  <fc N  or P a c  see  N  or Pac 
8 t P  *  s ’ x C ity  se e c  a t  P  M ■ 
S  A &  A  Pass 1st g u g 4 s . . .1943 
8  F e  P re s  do P li i s i  & o s . . . i y * .  
8 F  <fc .N P  1st s ink  t g  6 s . l y i y

. r - j 98 Sep ’ ob

Oct ’ 07 
107%

J-J Sale 3 80
102

87
108^

j -j
M-N

102 .........
107 >4 107^

104
1074 >b

104
105

1114
114

J J • 96 VV 2d go ld  5s.................. 1939 F-A 9 5 S x4 96 r . 94 105 4
S a v  F  <fe W es t see A t l  Coast L D eben tu re  series A ........1939 J-J

J -J ......... ......... 90
53

J ’ne’o7 
O ct ’ •> .

90
63

90
7 6 4

Seaboard A i r  L in e  g  4s . . . l9 5 u
C oll tr  re fund  g  5 s ......... 1911
A t i-B irm  3 o -y r ls i  g 4 s .« ly 3 3  
Car C en t 1st con g 4 s . . .194; 
F la  Ceii <fc Pen  1st g  os.191.''

A O
iVI-N 
M-8 
J J

65 Bale 
94 >v 
86

65 66 
9 4 ^  Sep ’07 
88 J a n ’07

7 65 82», 
94*8 100 4  
88 89

62 57 4 7#
1st lien  eou ip  s td g  6 s .. 1921 
1st Hen 6J y r  g te rm  48.1954 
1st re f u id  eX t g  4s ___ 1966

M-8 
J J 
J .J

......... lOVi 102
y j
50

M u d  1
M ai ’0<

' 93

.01

at)"*

102

" 0 7 4
107 1074  A u g ’u6 D e l A  Oh E x t  1st g  5 s ..1941 J -J 104 4 lo5 lo*> 104 109

1st land g r  e x t  g  5 s . . . l9 3 t
C onsol go ld  5 s . . ........... 1943

G a <te A la  R y  l s i  oon 5 s o 1946

J-J D e » M oin  D lV l s t g  43..1939 J-J v»7 N * t ‘u i _ ......... * . . . . .
J - J 1 0 9 4  M ar ’ u6 

106 M ar ’ 07
Om D ir  l s t g  3 4 s ...........1941 A O 80 h e b ’o7 80 80 4

J -J 106 107*4 T o i A  Ch D iv  le t  g  4 s ...1941 M- S 96=4 J ’Me’o • y e 3® 9 6 4
G a Car &  N o  1st tru g 6s 192V 105 St Chas B rid ge  1st g  68.1908 

W ab  P it ts  T e rm  1st g  4s. 196-4
A-O 1 llll May 01 l  in 102

106 106

9 0 4
88

J [I 66 4 6 6 4 *7 B 65 4 86
S lier Shr &  So See M K  <fc T  
811 » p  UCa <fc l i  See A t l  Coast L  
So Car <fc U a  See sou thern  
Sou thern  P ac ilio  Co—

G old  4 « (C en t P a c  oo ll).fc l9 4 9  
R e g is te r e d .................. Arl94s-

J -D  
J -D

85 Sale 84 86*4 12 8 1 4
84

W arren  see D e i L a c  <te W est 
W ash C en t A e e N o r P a c  
W ash O &  W  See aou thern  
W ash  T e rm ! 1st gu  3 4 s . .  1946 
W est M ary lan d  l s t g 4 s . ..1962  

G en  &  c on v  g  4 s .............1952

J-D

F-A
A O

19

• 8 5 4
68

Sale

Sale

19 21

8 7 4  J ’iy
08

96 

2 ’

19

87
68

3 2 4

87*4
82 4

C en t P ac  1st ret gu  % 4s 1941* K-A 92 4 93 4  9 3 ^  
93^8 J ’n e ’07 
82 83 
90*4 J’n e ’ o7

103 4  A p r ’ o7 
105 J ’ne’ o7 
106*4 J 'iy  ’u6 
1074  F e b ’06
104 A u g ’ 06 
110 S e p ’07 
11 1»b Jan  ’ 07
87 O ct ’ 07 

116 D ee '06

21 92 100*8 
99 
86 
9 8 4  

105 Hi
106*4

A-O 6U 64 60 62 t l 50 68
F-A
J -D 
A-O

W  V a  C en t On P  1st g  6s 1911 
W est N  Y  <fc P a  1st g  6 s .. 193/

J - J 106
112S

1O6  4  A t g  Uli
M o r t  gu ar go ld  3HiS../k:1929 
T h rou gh  S t L  1st gu  4s ’54 

G a l H a r  &  S A  1st g  6 s ..1910 
M ex  &  Pac 1st g  o s . . ..1931 

G ila  V t i S K  1st g u g  5s. 1924 
H ou s  k  <fc W  T  1st g  58.1933

1st gu ar 5s m l ...........1933
H & T C  1st g 5s in t gu .,1937  

Consol g  6s ln t g u a r . . .1912 
G en  so ld  4s in t g u a r ..1921 
Waco<fc N  W  d iv  l s t g  6s ’ 31/

8 2 4  Sale 11 82
SO^

103
103

J-J
A-O ......... 111 1 11 

8 J34 J ’ » e ’ o7
1 • U  

e 9*4 
34

1 1 5 4
9 3 4

106
107
108

. . . .
34 Fwb Oi 34

M-N
M-N 103

. . . . W est N o  Car See South R y  
W h ee l’ g  &  L  E  1st g  o s . ..1926  

W h ee l D iv  1st g o ld  5 s ..1928
A-O 104 105 A u g ’07

D ec ’ ib
i05 108

M-N 103 J -J • 105*4 110
M-N E x teu  <fc Im p  go ld  5 s ...1930

R R  ls to o n s o l 4 s ..............1049
2 0 -year equ ip  s f 5s ...1922  

W ilk es  &  East See E r ie  
W il <fc S ioux F  See S t P M &  M

F-A 1114  A u g ’06
J -J
A-O

1 0 9 ^ 111
lOSi

. . . . 1094  1 114  
m

Al-S
J-J

76 81 76
104

Oct ’07 
104 ” "i

76
104

8 7 4
104

A-O
V -N

87 4 . . . . 87 9 4 ’ .

A  &  N  W  l e t  stu g 5s___ 1941 J-J *101 ......... 109 4  F e b ’06 W is  c e n t  5u-yr 1st *en  4s 1940 J -J ......... 81 81 823c & 81 89

.U l^ C K L L A iN K O U S tiO.S O S— C o n c lu d ed .

EVXauutncturiua &  In d u x tr ia l 
B e th  S tee l 1st e x t  s f  5 s . . l9 ii6  
C en t L ea th e r 20-year g 6s. 1925 
C on so lT ob a ceo5 0 -yT g  4a .1951 
D is t il  Sec Cor con v  l s t g  5s. ''11 
I n t  P ap e r Co 1st oon g  6s. 1918

C onsol con v s f g 5s....... 1935
In t  S t Pum p lo - y r  conv. 6a ’ 13 
K n ic k e r  Ice  (C lu e ) 1st g  5 s .’28
L a ck a w  S tee l 1st g  6s___ 1923
iN a tS ta rc li M fg C o ls t g 6 s l9 2 o  
N a t  8U »ich  Co h i deb 5S..19V6

J-J
A-O
F -A

* 8 6 "
95

Sale
96 A u g ’06
86 87 
63 63
72 74 

106 106
87 8ep  ’07
97 A u g ’O, 
97 4  Oot ’ 06 
95 S e p ’07 
8 3 4  A u g ’o7 
70 A p r ’07

29 86
63
70

1 0 i*6
87
97

99 
79 
90 

108 Hi 
92 

106

.HiHcella.ueouei 
A dam s E x  001 tr g 4 s .. . . . .1 9 4 8
A m  SS Co o f W  V a  g  6 s___ 1920
B ’k i ’n F e r ry  Co 1st cons g  os ’4 »  
Chio J c  ib 81 Y ard  col g  os. 1915 
D « tM i& M  Id ar in com es ..1911 
In t  M ercan  M a r in e  4 4 s . .1922 
i i i t  N a v ig a t io n  1st s f  6 s .1922 
Man tsch tl *  L g e u  g 4 s ..1940 

ew p  N e  Sh ip  *  D D 6s <tl990 
N  Y  Doclt 50-yr 1st g  4 s ..1951 
P ro v id en ce  Seo  deb  4s___ 1957

M-S
Jl-N

89 Sale 8 8 4  90 80 8 8 4 1 0 3

F -A 25 41
A-O 72 Sale 30

10
J -J
A-O

103 101
70

M y 0,
Sep M6 

60  4 
J ’ ly  ’07 
F e b ’o .

. . . 101 101

J-J
J -J
A-O
A-O
M-N
J-J

" 9 7 “
87

100
A-O
F -A
M-N

55 4  Sale 
.........  8o

54
85 4  
6u

I2i! 54
85

70*.
85*4

91 94
83
70

102
84
70

J -J
F -A
M-N
M -S
,1-J

8 8 4
80

88i>4
85

88 4  
85

89
85

7
6

87 4  
8 4 4

95
90

U a  L ea  til Co • 1 deb gO s .. 1913 
17 S B ea lty  &  I  c on v  deb g  5 »  ’ 24 
V  S S tee l Oorp— ( coup ,d l9 6 3  
i S I 10-60 y r  5s. ( r e g  . .d l9 6 : '

J -J
103 4  Sep '07
76 77

* St Joseph S tk  Yds ls t 4  4 s .1930 
S t L  T e r  O upples S ta t ’n A  P rop  

tk> l s t g  4 4 s  5-20 y e a r . .1917 
8 Yu ba  W at Co con g  68..1923

. .  - . . . . . .
1004

. . .

77 Sado
Sale

14 76 9o
J-D  
J - JM N 

A -O
1)5 95 
97 ^  A u g ’O? 
85 88

90
tf7
85

99 4 
99 
97 4

112
1184

JTy *04
j ’ ljr ’Oo

1
92 96 
86 4  Sale

M-S
W aetanghouse K  A  M  s t  5s ’31 J J 7- U  S Red &  R e f 1st a f  *  M .  1V31 ........ 90 90 A n g ’ 07 1 80 M

r N o  price J fiK U j; latest bid and asked this -week, a Due Jan £> D ae  n eb d. D ae A p r  * D ae  M »y  g D  u e j ’ne A D ae  J’ ly p D a e K o r  «  Oirtlo* i
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S TO C K S — H IG H E S T  A N D  L O W E S T  S A L E  P R IC E S

Saturday 
Oct. b

*150
*2S4

1712

*60
* __
* __
*58 

78 
*28 
*90 

*__
*4I< 4*g 
48*4 CO

 *  IC'J
 *  i c j

*57 58l4
99 99

160
3

1312
1734
3 

16l2 
45 
79U 
20 
63 
40 
2212 
eo 
78 
2 i -2 
94 
32

 *   36
 *  101

*45 48

*1 l l «  
*5  6

*135 145 
361a 38 

*106 108 
*105 JOC’ 2 
*12312 124 

39 4112;

73 73 
*10912 110
* ____  70
*114 126

*38 42 
89 89 

102 102% 
*128 133 

*93 94 
*H< 112 
*95g 9̂ 4 

*2312 23i2

Monday 
Oct. 7

*150
*234

17'2
*2

*58
*76
*28
*90

* __
*4Vj
48*4

H z '
67 

* __

160

131 
17l2 
3 

I 6 I2 
45 
79 
20 
63 
40 
221;  
60 
771 _ 
2812 
94 
32

4®s
4834

139
123
5714

100

1*100
*45

35
103
48

*1
*5

*135 
*3 61 s 
108 
10512 
123l2 
39

1 8 
6 

145
3712

108
10512
11-31
39>2

73ig 
*10912

7312 
110 
70 

118

8834
102
128
94
*1'4

984
2334

41
89

102%
133
94

V 2
9*i

B334

Tuesdaj 
Oct. H

*150
*234

1712
*2

*58
78

*28
*90

160
3

13H
1712
3

16-
45
79
20
63
40
221 o 
60 
78 
2812 
94 
32

*414 43s, 
*4812 491

 *  139
 *  125
* 5 6 l j ____
'______100

W t U -  Sdau
Oct. 9

* ____  35
*101 101 

*45 48

*1  llg  
*5 6 

*135 145 
*37 3712 
10734 108 

*105 1051g 
12314 124 
40 40l4

7212 7212 
109l2 110

* ____  70
118 118

39 39 
8812 8812 

IO2I4 102l2 
*128 133 

94 94
*114 11’

934 9?g 
*23 24

*150
*2*4

1634
*2

*58
7834
2814

*90

4
4734

160
3

131
17
3

161.
45
79
20
63
40
221
60
78*4
2814
94
32

414
4812 

139

* __
45*

100
35

45*

*1
*5

*135

107*
*105

1231*

Hg
6

145
3712

107
10512
12312

72
109

11712

72
10912
70

118

102
133
94
• l 1*

9%

IO2 I4
138
94

1«2
9%

Thursday 
Oct. 10

Last
Last
Last

181s
Last
Last
Last

7878
L a u
Last
Last
Last
Last

*78
*28

Last
Last

Sale 
Sale 
Sale 
16*4 
Sale 
Sale 
Sale 
7a'» 
Sale 
Sate 
Sal 
Sal 
Sal. 
80 
281' 
Sal 
Sai

Friday  
Oct. 11

.  334 4 
1 45 47 

Last Sal 
*120 123 

5634 5634 
100 100 

Last Sal 
Last SaW 
Last Sa l 

*44 48 
ImM Sat 
Last Sau  
Last Sale 
Last Sal 
Last Sale 

*37 3712 
*106 108 

1051’  10512 
123 123 
*40 42 

Last Sale 
Last Sa l_ 
Last Salt 
Last Salt 
Last Sa l. 

70 7112 
108 109i2 

Last Sale 
118 118 

Last Sale 
Last Sale 

*38 40 
87 87l2 

101 102 
*133 138 

94 94 
Last Sale 
914 912 

*23 24

Last Sale 
Last Sale
Last Salt 
Last Salt

154
3
14

17
2 l2
18
45 
*75

22
62
46 
21 
60

*76
*28

97
33

Sep'07
Sep’07

June’07
17

0 c t ’07
July'07
0 c t ’07

79
Sep’07
0 c t ’07

July’07
0 c t ’07
Sep’07

79
281

July’07
July’07

3i2 312 
4412 45 

140ig Sep’07 
*120 125 

5612 561 
*98 100 

38 A p r ’07 
35 Sep’07 
10412 Sep'07 

45 45 
165 Mch’07 
16 Mch’06 
1 July’07 
5lg Aug’O? 
13712 0 c t ’07 
*36 3712 
105 1071 

*105 105l2 
123 12314 
3912 39i2 

3114 Nov*05 
80 Feb'06 
41 Aug"07 
212 June’07 
2614 July’07 

6712 6712 
10812 108^ 

70 Sep’07 
*115 120 
534 May-05 
9912 July’06 
*38 40 

87 87 
100?g IOU4 

*130 138 
*93 94 

1% Sep'07 
9ig 914 

*23 24

32l2 Jan'07
10 N ov ’06
16 M ay’07
4 N oy0 6

Sales 
0 1  the 
Week 

Shares

S T O C K  ' 
C H IC A G O  S ">CK 

E X C H A N G E

Range Jor Year 
1907

1,125

10

62
11*

625
1,001

350
130

101
80
44

326
394

900
304

135

270
285

3,926
35

160

1J650
31

R a ilroad s
C h icago C ity  R y ______ 100
C h icago & O ak P a r k .  100

D o  p r e f_____________ 100
C h icago S u b w a y______ 100
C h ic U n ion  T ra c t io n . 100

D o  p r e f_____________ 100
Kans C ity  R y  & L t_ .1 0 0

D o  p r e f_____________ 100
M etrop o l W  S K ie v ___ 100

D o p r e f_____________ 100
N o r th  C h icago S tree t-100
N o rth w es te rn  E le v ___ 100

D o p r e f_____________ 100
South S ide E le va ted  . .  100 
Streets  W  S tab le  C L .1 0 0

D o  p r e f_____________ 100
W e s t C h icago S t r e e t . . 100 

M isce llaneous
A m erican  C an _________ 100

D o p r e f_____________ 100
A m erican  R a d ia t o r . .  100

D o  p r e f_____________ 100
A m e r  S h ip b u ild in g___ 100

D o  p r e f_____________ 100
A m er  S traw  B o a rd ________
B oo th  (A )  & C o ______ 100

D o  p r e f_____________ 100
Cal & C h ic Canal & D .1 0 0  
C en tra l T ru s t B a n k - -100
C h icago A u d ito r iu m ______
C hic B rew ’g  & M a lt ’ g _____

D o  p r e f__________________
C h icago E d is o n _______ 100
C hic P n eu m a tic  T o o l-100
C h icago T e lep h o n e___ 100
C hic T it le  & T ru s t___ 100
D iam on d  M a tch ______ 100
Illin o is  B r ic k __________ 100
K n ick e rb ock e r  Ic e _ „ .1 0 0

D o  p r e f_____________ 100
M ason ic T e m p le __________
M tlw  & C h ic B rew in g_____

D o  p r e f__________________
N a tio n a l B iscu it______ 100

D o  p r e f_____________ 100
N a tio n a l C a rb on ______ 100

D o p r e f_____________ 100
P a ge  W o v  W ir e  F en ce___
P e o p le ’sG a sL & C o k e . .  100 
S ea rs-R oebu ck  c o m . .  100

D o  p r e f_____________ 100
S w ift  & C o _____________ 100
T h e  Q uaker O ats C o . .  100

D o p r e f_____________ 100
U n it  B ox  Bd  & P  C o .100

D o p r e f_____________ 100
W es te ro  S t o n e ________100

M in in g  
B ingham  Con M in in g . 50
B lack  M ou n ta in ___________
D a ly -W e s t_____________ 20
H u b b a rd -E llio t t__________

150 M ch 19 
313 M a y  14

13 F eb  15 
15 M ch U
2U  O c t 4

14 A p r  23 
45 Sep 20 
787g O c t 10 
21 Sep  12 
60 Sep 14 
3412 A p r  10 
20 Sep 11 
58 A p r  24 
75 M ch 14, 
28 Mch25 
95 A p r  3 
20 M ch 19

Highest

312 O c t 11 
43 A u g  20 

129 Jan  7 
120 A u g  20 
5612 O c t 4 
99 Oct 
30 Jan  2 
34 A p r  20 

10412 Sep 7 
45 O c t 3 

165 F e b  27

1 Jan  
5 A u g  22 

129 M ch 21 
S5I4 Sep  30 

105 A u g  20 
10214 M ch 16 
11912 Jan  24 
39 A u g  17

41 A u g  13 
2U Jan  23 

25 F eb  5 
6712 O c t 11 

108 Oct 10 
70 A p r  18 

107 A p r  9

347s A u g  28 
87 O c t  10 

1007g O c t 11 
132 Sep 25 
94 O c t 2 

1 Jan  2 
6 Jan  2 

22U J ’n e i2

3212 Jan  24

I 6 I4 A p r  15

205 A p r  X 
5 Jan  24 

lfi A p r  6 
4612 Jan  2 

6 I4 A p r  3 
19U Jan  9 
65 Jan  10 

Jan 17 
Jan 24 
Jan  15 
J 'ly  16

87
28
72
47
2512 Jan 25 
“  J ’ ly  17 

Jan 4 
Jan 15 
M a y l8  
A p r  ;

714 A p r  11 
60 A p r  10 

140ls Sep 9 
130 A p r  24 
80i2 Jan 14 

109 Jan  7 
40 M ch 28 
40 J ’ne 8 

111 F eb  8 
54 Jan 8 

165 F eb  27

Rang,. 1or Previous Year 
(190(i)

1 Jan  9 
61’  J ’ne 5 

149 A p r  3 
51 F eb  8 

134U A p r  4 
H 2 i2 M a y l3  
129i2 M a y l5  
57 M a y  2

46 Jan 11 
2i2 Jan  23 

27 M ch 4 
86 Jan  14 

117*4 Jan  7 
8414 Jan 11 

120 Jan  17

57 Jan 10 
95 Jan 26 

11312 Jan  16 
173i2 M ay 3 
10234 Jan 16 

214 A p r  8 
1234 A p r  8 
30 F eb  14

3212 Jan  24

20 Jan  22

140 Sen
5 D ec

15 D ec 
393.1 J ’ly

4 J ’ ly  
12U M a y  
54i2 Jan 
85 O ct 
25 O ct 
6512 O ct 
25 Moh 
23l2 J ’ly  
60 M a y  
891’  Apt- 
27 ’ ■ M ay  
97 D ec 
23 A p r

6 J ’ne 
51 J ’ ly

115 F eb  
12812 D ec
54 Jan 

101 Jan
17 F eb
36 Jan

106 O ct
55 M a y  

1683g M ay
16 F eb  

1 M ch 
6 N e v

136 J ’ly  
4812 D ec 

101 A p r  
103 M ay  
118 J ’ne 
41i2 Sep

79?g F eb  
46 M a y  

184 M ay  
21 J ’ne 
62 M a y  

113ir Jan  
78 Jan  

112 D ec

8878 J ’ ly  
50 A u g  
9214 N o v  

IO II4 Jan 
115 M a y  

9914 D ec 
34 D ec 

514 D ec 
28 D ec

2934 J ’ne 
734 J ’ ly  

1414 Mch 
312 J ’ ly

Highest

200 Jan  
7’ : Jan  

28% Jan
59 M a y  
1314 F eb  
46Vi M ch 
6Si2 F eb  
S3i2 F eb  
30 J ’ne 
7212 N o v  
85 M ch 
28i2 F eb  
68i2 Mch 
99 J 'n e  
35*4 N o v

102 J ’ne
60 F eb

1178 Jan  
72 Jan  

130 N o v  
136 Jan  
81 N o v  

112 N o v  
31l2 D ec  
40 F eb  

11312 J ’ne 
64 F eb  

175 M a y  
161’  F eb  

1 M ch  
7 Jan  

16£ F e b  
63 F eb  

139 Jan  
118 Jan  
147 F eb  
7134 Jan

80 F e b  
48 Sep 
212 F eb  

23 M ch 
7912 D ec  

119 Oct: 
95 M ch  

122i2 M ch

9312 M a y  
631’  D ec  
99 Sep 

119i2 Sep 
152U Jan  
10634 F eb  

2*4 Jan  
1714 Jan  
42 M ch

4434 F eb  
141) Mch 
20% N o v  

4% Oct

Chicago Bond Record
B O N D S  

G H TC A G O  S T O C K  
E X C H A N G E  

ending Oct. 11

A m erican  B iscu it 6 s . .1910  
A m e r  S traw b M  1st 6s_1911 
Cass A v e  &  F  G  |St L )  —

5s................................... 1912
Chic B oard  o f  T ra d e  4^1927 
Ch ic Consol B r& M lt  6s____

8hlc Consol T ra c  4 > £ s .l9 3 9  
hlc E d ison —
D eben tu re  * a ________1913
1st go ld  5 «_________ ftl92

C hic A u d ito r iu m  1st 5sl929

8h lc D ock  Co 1st 4 s . . l9 2 9  
h lc  N o  Shore E lec  ®s_1912 

C h ic &  M il E lec  R y  fca.1919 
C h ic Pnuum  T o o l—

1st 5 s . ......................e l  921
C hic R  I & P  R R  4 s . .2002

Co 11 a*. T ru s t £ 5s___ 1913
C om m on w ea lth  E lec t

5s................................. k l 943
Illin o is  Tu nnel 5s_____1928
K a n  C ity  R y  *  L tC o  5s 1913 
K n lc k 'b  k er Ic e  1st 56.1928 
L a k e  S tree t E l—

1st 5s________________ 1928
In com e  5s____________ 1925

M e tr  W  S ide EJ—
1st 4s________________ 1938
E x ten s ion  g  4s______ 1938

N o r th  C h ic S t 1st *6 .-1 9 0 9
1st 5s.......................... 1916
R e fu n d in g  g  4V$s._1931 
N o  Chic C lty R y 4  V4sl927 

N o r th  W estern  B1—
1st 4 s .______ ________ 1911

O gden  Gas 5s__________ 1945
P ea rson s -T a ft  9s______ 1916

4.40s ______ ________
4.60s Series E _____
4.80s Series P _____

P e o  Gas L & C  1st 5 s . .1943
R e fu n d in g  g  5.s_____1947
C hic Gas L & C  1st 5s 1937 
Consum  Gas 1st 5s. 1936 
M u t ’ l Fuel Gas Is t5 s l9 4 7  

S ou th  S ide E le v  4 ^ s .  1924 
S w ift  & Co 1st g  6 s . . .  1914 

| U n ion  E l (L o o p ) 5 «___1945  
U n ion  P a c ific  c on v  4 s .1911
U n ited  B ox  B oard  8s______
W e s t  C h ic S t 1st 5s___ 1928

Tu n n el 1st 5s________1909
D eben tu re  6s_____ 1914
Consol g 5s .................1936
W es  D lv C lt y R y  4 H s l9 3 2  

W es te rn  S tone Co &S..1909

N o te .— A ccn ted  In terest

F  - A 
J - J

J - J
A  - O 
F  - A  
A  - O 
A  - O 
J - J

J - J 
M -  N 
M - S

M -  S 
J - D 
M - N  
A  - O

J - J 
F eb

F  - A  
J - J 
J - J 
J - J 
A  - O 
M - N

M -  S 
M - N  
J - D 
M -  S 
M  - N  
M  - N  
A  - O 
M -  S 
J - J 
J - D 
M  - N  
J - J 
J - J 
A  - O 
M - N

M - N  
F - A  
J • D 
M - N 
J - J 
A  - O

P rice  
Friday  
Oct. 11

101U

t ____ _55

100 . . .
------ 9812
____ _98

t ____ _98

7612 77

____  99

. . .  96lg 
___93

8518 86lg 
80 81 

t ------ 90

89>’

94
96

90
91%

------ 9912
IOOI4 101 
---  100

9§” Sa le
------ 99i2
------ 95

m i  v r  
____  80

be added  to

Week's 
Range or 
Last Sale

H igh

100 Mch’07

100 Sep’07
100 M ay’07
103 A p r ’04
55 Aug’07

100 Oct ’07 
100 July’07 
96*4 Jan’06

B'ds
Sold

N o .

TJ 77
79 N o v ’04
80 A p r ’04

9812 0 c t ’07 
90 Dec’06 
96ig Sep’07 
95 June’07

9012 Sep’07 
16 M ay’05

8412 85
80 80 
90 Dec’06

Aug'06 
F eb '07

8912 8934 
90 A u g ’07 

lOOUMch'06 
94 Sep’07 
98 July’07 
98 Sep ’07 

115i2J’ne’07 
98 98 

100U 101 
101 A p r ’07 
103U Feb ’06 
98 98 
9912 Oct’07 
9812 Oct’O; 

114 N o v ‘04 
7114 Sep'07 
90 May’07 
681’  Sep'05 
73 June'07 
73 June'07 
87 Dec’06 
96U Jan’06

all Chicago bon

Range 
Jor year 

1907

Low H igh

100
100

100
100

102
100

100
101

76i2 81%

99 1023.1

98i4
96

88 93%

8412 9078 
80 85

8912
90

11512 11512
98 1021’
9912 10434

101 102

’ 9734 1001’
997g 102lg
95 100

d  prices

Chicago Banks and Trust Comoanies

N A M E .
Outstand- Surplus

and
ProJUs

t

Dividend Record

Stock
1

In
1905

In
1906

Per­
iod.

Last Pa id  
%

B ankers N a t io n a l___ ___ $2,000,000 $1,263,311 8 8 Q-J O ct ’07. 2
C a lu m et N a t io n a l ________ 100,000 32,865 5 5 An. Dec ’06, 6
C h icago  C i t y ______________ 500.000 124,320 10 10 J-J July ’07. 5 

O ct ’07, 3C om m erc ia l N a t io n a l___ 03,000,000 4,233 317 12 12 Q-J
C on tin en ta l N a t io n a l___ 4,000,000 3,065,021 8 8 Q-J O c t ’07. 2
C ook  Co S ta te  S a v in g s . . 50.000 9,777 6 6 Q-J O ct ’07, 112
Corn  E xch a n ge  N a t io n a l 3,000,000 4.764,477 12 12 Q-J O ct ’07. 3
D rex e l S ta te _______________ 200,000 37,451 6 6 Q-J O ct ’07. I I2
Drover.? D ep  N a t io n a l___ 600,000 356.072 8 8 Q-J O ct ’07, 2
E n g lew o o d  S ta te _________ 200,000 33.011 . . . . 3 Q-J O ct ’07, I I2
F ed era l N a t io n a l_________ 500,000 84,215 Began busine ss Oct 16 1905
F irs t  N a t i o n a l____________ 8,000,000 7.459,753 12 12 Q-J O ct '07. 3
F irs t N a t  t -n g iew ood _____ 150,000 155,396 10 10 +  10 Q-J Oct ’07, 21*
Forem an  B ros B ’k ’ g  C o . 500,000 631,541 P riv ate Ba nk
F o r t  D ea rb orn  N a t io n a l. 1,000,000 386,439 6 6 Q-J O c t '07, 2
H a m ilto n  N a t io n a l______ 500,000 181.898 . . . . . . . . J-J July ’07, 2I2
H ib ern ian  B ’k 'g  A ssn ___ 1,500,000 1.123,683 8 8 Q-J O ct ’07, 2
K asp a r S ta te  B a n k ______ 200,000 107,770 . . . . . . . . . . . . . . . . . . . . . .
M onroe  N a t io n a l_________ 300,000 53.623 3 Q-F Aug *07, 1
M utua l H ank_____________ 2-50,000 77.396 . . . . Jan. Jan ’07. 412
N a t  B ank o f R e p u b lic ___ 2,000 000 1.227.139 6 6 Q-J O c t ’07, 2
N a t io n a l C i t y _____________ 1,500,000 384.392 Began busine ss Feb 5 1907
N a tio n a l L iv e  S to c k _____ 1,000,000 1,388,398 12+3 12+3 Q-J O ct ’07. 3
N o r th  A v en u e  S ta te _____ 200.000 56,367 Began busine ss Dec 8 1906
N o r th  S id e  S ta te  S av ings 50.000 6,011 6 6 Q-J O ct ’07, l i 2
O ak land  N a t io n a l________ 100,000 35.250 6 6 Q-J O ct ’07, Us
P ra ir ie  N a t io n a l___________ 250,000 69,148 . . . . . . . . __ _______
P ra ir ie  S ta te _______________ c500.000 109,531 8 dZ 8 Q-J O c t ’07, 2c
R a ilw a y  E x c h a n g e ______
Sou th  C h icago  S a v in g s . .

250,000 15,019 Began busine ss July 3 1906
200,000 73,897 4 5 Q-J O c t ‘07. l i 2

S e c u r i t y ___________________ 300,000 100,375 Orga nlzed Oct 12 1906
S ta te  B ank  o f C h ica go___ 1,000,000 1,123,423 8 8 Q-J O c t ’07, 2
S tock  Y a rd s  S a v in g s _____ 250,000 150,239 None . . . . J-J J ’ly  ’07, 3
U n ion  B ank  o f C h ic a g o . . 200,000 42.316 ___ . . . . M-N May ’07. 3
U n ion  S tock  Yard<= S ta te 200,000 56.997 None < Q-J O ct ’07, 112
A m er ica n  T ru s t & S a vg s . 3,000,000 2.513.137 8 8 Q-J O ct ’07, 2
C en tra l T ru s t Co o f  111___ 2,000,000 990,953 51’ 7 Q-J O c t ’07. 1*4
C h icago  S av  B k  & T r _____ n500,000 M91,036 . .  . . . . . ______
C h icago  T it le  & T ru s t___ 5,000,000 x l  ,220 313 6 0 Q-J Oct ’07, 11*
C itizens  T ru s t & S av ings 50,000 9,168 . . . . _. . . . . . .
C olon ia l T ru s t & Savlrigs 600,000 543.505 5 +  5 10 Q-j" O ct ’07, 212
D rove rs  T ru s t  & S av ings 200,000 78,340 6 6 Q-J O c t ’07, Ha
F a rw e ll T ru s t C o _________ 1.500,000 41,071 Orga nlzed Apn 1 3 1907
F irs t T ru s t & S a v in gs___ 2,000,000 1,219.427 . . . . __ . . . . . . . . . .
H arris  T ru s t & S a v in g s . . 1,250.000 347.256 Began busine ss Feb 4 1907
Illin o is  T ru s t & S a v in g s . 4,500,000 8.027.598 12+4 12 +  4 g O ct ’07. 4
K en w ood  T ru s t & S a vg s . 200.000 36,288 . . . . . . . . Q-J O ct ’07. IN
L a k e  V ie w  T ru s t &  Savgs 200.000 28,157 -- - . . . . Q-J Oct ’07, 1
M erchan ts ’ L oan  & T r  Co 3,000.000 4,462.542 12 12 Q-J O ct ’07. 3
M e trop o litan  T ru s t & Sav 750.000 355.601 6 6 Q-J O ct ’07. l l 2
N o rth e rn  T ru s t C o ________ 1,500,000 1.812.053 8 8 Q-J O ct ’07. 2
N o rth w es t T ru s t & Savgs 200,000 40.937 Orga nlzed July 28 1900
P eop les  T ru s t & S a v in g s . 200,000 60,752 . . . . . . . . J J J ’ ly  '07, 3
Pu llm an  T ru s t & Savings 1:700,000 185.701 8 8 Q-J O c t ’07. 2
R o y a l T ru s t C o __________ 500.000 566.508 6 8 Q-F Aug ’07. 2
S tock m en ’ s T ru s t & S a v .  
U n ion  T ru s t C o ___ ______

200,000
1 ,000.000

4,244
1,031,808

In cor porate d M arch 1905

W estern  T ru s t & S av ings 1,000,000 315,084 6 6 + 1 Q-J O ct 07, U 2
W es t S ide T r  & Sav  Bank 200 000 31,927 Began busine ss Sept 5 1905 

O c t '07. UsW o o d la w n  T r&  Sav B k . . 200,000 26.150 ----- ___6 Q-J

*  B id  and asked prices; no sales w ere  m ade on th is d a y . q  D iv id en d s  are pa id  Q -J, w ith  e x tra  paym en ts  Q -F . d In cludes specia l d iv id en d  o f  30 %  
pa id  D ec. 18 1906. 1 N o  p rice F r id a y ; latest p rice  th is w eek , a Due D ec. 31. b Due June, c C ap ita l Increased Jan . 1 1907 from  $250,000, a ca sh ] 
d iv id en d  o f 3 0 %  being declared  and to  be taken  as p a rt p aym en t fo r  new  stock , b Due Ju ly , k C ap ita l Increased from  $300,000, a stock  d iv id e n d ,  
o f  33  1-3 %  b e ing  d eclared  In p a rt p aym en t th ere fo r , n  C ap ita l and surplus to  be Increased. o C ap ita l increased from  $2,000,000 and  $2,000,000 added  
to  surplus. T A u g . ‘M  fo r  na tiona l banks and A u g . 20 1907 fo r  S ta te  In s titu tions . z  As  o f  Ju ly  1 1907.
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BOSTON STOuE EXOfiANG"— Stock Record. Daily, Weekly and Yearly
SHARE PRICES— NOT PER  C E N T U M  PRICES

0/ the 
Week

Shares

S T O C K S
BO STO N STO CK 

E X C H A N G E

Range 1or Year 
1907

tah  C on so lid a ted .
V ic to r ia _______________26
W a s h in g to n -___________25
W in o n a ________________ 25

2071'W o lv e r in e _____________ 25
1651 W y a n d o t _______________25

I Range jor Previous Yea? 
(1906)

e Before pay*t of aasess’td called in 1907. *  Bid and asked prices, d New stock, e Ass’ t paid, ft Ex-rlsfcta a Ex-dlv. and rights. 6 Ex-stock dividend

Thnrsilan 
October 10

Fririay 
Octobcr 11

Week
Shares

E X C H A N G ESaturday 
October 5 Octobcr 7 October 8 October 9 L west I i  Ujhest Lowest lies’

*85%
* 88%
205

* ____
* __

141*2
155

* __
*10  
*43 

* __

85%
8 i>l2

205
129
212
141%
155
297

14
52

"61 ’

85l2
88

205
+

211
14212
155

*__
*8

* __
50^4

8512
8934

205
129
211
14219
155
297

14

60*

86 86 
*8819 89 
200 205 
129 129 

*212 213 
14112 142 
155 155

 *  297
*8  14

 *   52
 *   18%
* ____  60
*133 135

8434 
*SS12 
200 • 
12812 
212 

*141

*8
* ____
* __
* __

8434
8912

2U1
12812
212
142

297
14
52
18%
60

*8312 833.t 
S8% 88'8 

200 200 
129 129

* ____ 212
141 141%

Last Pale 
LoM  Sale 
La: l Sa lt 
L*j* 1  Salt 

60 60 
Last Sale

83 83 
87% 87% 

198 200 
129 129 
212 212 
141 141%

297% Sep"07 
13*4 Sep’07 
50 Aug’07 
I 8 I.4 O cio7
* ____  60
133% Oct’07 

104 104

121
51

539
22
14

378

4

R ailroads
A tch  T o p  & Sanca F e -  100

D o  p rc f_____________ 100
Boston  & A lb a n y _____100
B oston  E le v a te d ______ 100
Boston  & L o w e l l______100
B oston  & .M a in e______ 100

D o  p rc f_____________ 100
B oston  & P ro v id e n c e . 100 
B oston  Suburban E l Cos.

D o  pr* f _________________
Boston  & VVor E ie c  C os ._

D o  p r t f ............................
Ohio June K y  & U S Y .1 0 0  

D o  p n f _____________ 100

83 O ct 11 
8719 O c t 11 

198 O ct 11 
128% O ct 9 
200 J ’n e lS  
141 Sep  28 
165 O c t  4 

i-V i%  j ’h e 2 1 
»  J ’ iy  1 

50 A u g  8 
18 Sep  11 
5 'J34 O c t 7 

132 Sep 13 
104 O c t i l

107i« Jan  7 
101% Jan 8 
240 F eb  1 
152 Jan 2 
231 Jan  7 
170 M a y  8 
165 Jan 3 
301 F eb  25 

15 F e b  16 
Jau 15 

2 i-% .Ian 2 
80 Jan  23 

160 Jan  17 
120 Jan  2

86% J ’ly  
a:977s D ec 

239 D ec 
147 A u g  
230 D ec 
160 Dec- 
164 O ct 
299% D ec 

13 N o v  
63 Jan 
25 Jan 
72% Jan 

156 O ct
117% J ’ ly

110% Sen 
105% Jan 
257% Feb  
160 ..an 
2rf6l' A p r  
180% A p r  
175% M ay 
314% A p r  
27% Feb  
75 F eb  
39% A p r  
90 A p r  

182 Jan 
127 Jan

*122"
*75
*78

123 '  

82

122*

*79*

123”  

80 "

*122
*_

*79

12212
80
80

122* 

* __
1*2*2* * 
80
80

Last Sale 
Last Sale 

122 122 
Last Sale 
Lc.'U Sale 
Last Sale 

12 12 
4434 45 
Last Sale 

142 14219 
Last Sale 
Last Sale

* ____  175
Lest Sale 

28 28 
Last Sale 
Last Sale 
Last Salt 

123l2 124% 
*8114 82l4 

Last Sale 
83 83 

*99 100 
Last Salt

170 170 
152 July’07 
245 riep’G7 

122 123 
79 Sep’GT 
SO Sep’u7 
130 Sep’07 

12 12 
43% 45 

1934 Mch’07 
14034 142 

152 M ay’07 
222 A p r’07

1

'*36

Coil & M ont Class 4 . .  
Conn & Pass R iv  p r e f .
C onnecticu t R iv e r ___
F itch b u rg  p r e f ________
Ga R y  & E le c tr ic _____

D o  p re f_____________
.Maine C e n t r a l . .  . .  .

100
100
100
100
100
300
100

170
152
245
120
*75
80

190

O c t 11 
J ’ly  17 
Sep 14 
J ’ne 15 
J ’ne 1 
Sep 6 
A u g  17

188 F eb  13
156 M ch 11 
280 Jan  8 
135 Ja il 9 
114 M ch 22 
88 M ch 7 

198 Jan  11

I 8734
158
285
132
95
89

197

N o v
O ct
O ct
O ct
Jan
D ec
Mch

190 M ch 
163 A p r  
298 A p r  
145 Jan 
107 A p r  
95 Jan 

200 D e e
*12

* __
*10l2
142%

13
49
17lo

142%

*12
47%

*16l2
142U

1312
4812
17%

143

* i i " i
47%

*1612
14219

13
47U
17U

143

1134
4634

*16%
142

12
4712
17%

143

79
801

1,483

M ass E le c tr ic  Cos_____
D o  p re f___ __________

M exican  C en tra l______
N  Y  N  H  & H a rt fo rd  . 
N o rth ern  N  H _________

100
100
100
100
100

12 A u g  12 
43% O ct 11 
1934 Mch 9 

139 Sep 26
152 M ay  23

2019 Jan  9 
71io J a n  9 
2534 Jan  2 

190% Jan  2 
160 Jan  8

17 Jan 
59% Jan 
21% A u g  

190 J ’ iy  
155 Sep

23 J ’ne 
75 J ’ne 
28% D ec 

207% Jan 
163 F eb

N o rw ich  & W o r  p re f.1 0 0 222 A p r  23 226 F eb  2 22S J ly
D ec
Sep
Jan
N o v
Jan
Jan
M ay
M ay
Sep
D ec
Sep
F eb

23319 M ch 
210 ” Jan  

53% O ct
* __ 178 >175 . . . . *175 178 175 175 *170 173 

10% 0 c t ’07
36 O ld  C o lon y  __________

P e re  M a r q u e t t e . . ___
100
100

175
5

O ct 9 
J ’ ly  31

200% Jan 7 
52 Jan  16

198
53

27 28 300 D o  p r e f .  __________ 100 27 Sep 13 57 Jan  18 50 65 O ct 
64 Jan
99 O ct 

106 F eb  
195 Sep 

9934 Jan 
178 A p r  
101 Jan 
116% A p r  
150% F eb

35 Sep’07 R u tlan d  p re f__________ 100 26 J ’ne 5 45 Jan 24 47%
* ____

127
*811.1

80
95

127
8214

* ____  80
* ____  95
12612 127 
*8114 8214

* ____  80
*  O r.

1261*2 12734 
*8114 82i4

*__
*

124
81

80
95

12614
81

82 Aug’07 
94 Sep’07 

123% 123% 
*82% 83% 

157 Sep’07

2",376
3

S ea ttle  E le c tr ic ________
D o  p r e f_____________

U n ion  P a c i f i c ___

V erm on t & M ass______

100
100
100
100
100

82 A u g  7 
93 A u g  20 

122% A u g  14 
7978 Sep 10 

150% J ’ ly  22

94 Jan  21 
103 Jan  7 
18219 Jan  7
93 Jan  15 

170 Jan  30
95 Jan  25 

110 M ch 4 
147 Jan  15

65
95

139%
91

170
* __

*99
8412 

100
*

9819
84
9812

84
99

84
99

8314
100

8314 
100

83 83 

1 4 0 "  S epW

41
88

W est E nd  S t__________
D o  p r t f _____________

W o re  N ash  & R o c h . .

50
50

100

83
98%

140

O c t 10 
O ct 7 
A u g28

92
107
150

1612 1612 
79 79 
6% 63} 

13 1334 
11112 112 
117% 118
10514 10c 
21 21 
8512 85% 

*  419 
101 101 “

50
M iscellaneous

A m er Ascricul C h e in .. 100 15 J ’ne 5 26 Jan  8 21 J ’ ly 34 Jan 
102 Jan  
29 M ch 
46 A p r  

156"s Jan 
141 Jan  
1447s Jan 
4734 Jan  

110% F eb  
419 J ’ne 

11884 M ch 
34 A p r  
10 A u g  

250 Jan 
184 O ct 
0434 J ’ne 
90 Sep 

210 D ec 
534 Sep 

60 N o v  
90% N o v  

141U A p r  
268% N o v

79
6%

13U
*111
*118

105
21
86
*3

* 991,

79
634

13%
113 
118i2 
10512 
21 
86 

412 
101

79 79 
6 I9 684

*1314 1414 
111% 112 
117l2 11712 
105 10534 
*20 21 

85I4 8512 
*  4U 
*100 101 "

79
6

13
111
117
104%
20
85

* __
*9912

79
6I2

13
112
11719 
105 
20 
85% 

419 
100

78 7*9* 
512 6 

*1234 137s 
109% 110% 
117 117 
104% IO5I4 
*18 19 
841.1 85 
Last Sale 

*9912 100% 
19 19

77% 77% 
5% 5% 

12 12% 
1047s 1093s

*116% -----
101% 10434 
*17 18 
83 83*4 

3% Sep’07 
*99% 100

294
2,070

470
2,065

160
1.933

60
442

' " ’ 6
10

D o  p re f .  __________
A m er  Pneu  S e r v ic e . .

D o  p re f_____________
A m er  Sugar R e f in _____

D o  p r e f_____________
A m e r  T e lep  & T e le g .  _
A m erican  W o o len _____

D o  p r e f_ . ________
Boston  L a n d __________
C um berl T e lep  & T e l .  
D om in ion  iro n  & S t . .

100
5(1
50

100
100
100
100
100

10
100

77% O ct 11 
4 Sep 11 

10. Sep 16
1047s O c t 11 
116 Sep  6 
101% O c t 11
20 Sep  30 
83 O ct 11 
3 M ch 28 

.rlOO Sep 25 
1C% M ch 26

95 F eb  7 
1434 Jan 8
33 J an 8 

137% F eb  11 
13134 Jan  16 
134% Jan  2 
36 I9 Jan  7 

1021" Jan 8 
4 " Jan  15 

115 Jan  10 
25 F eb  19 

9% Jan 3 
230 Jan  7 
162 Jan  24 
66% J an 16 
86% A p r  20 

215 M ch 1 
434 Jan  19 

75 J ’ly  29 
90 Jan  12 

126 Jan  7

90 D ec 
lOU D ec 
26 "  A u g  

128 M ay  
130 D ec
128 J ’ly  
28 N o v  

10034 D ec 
334 Jan 

115 J ’ly  
2134 N o v

*518
*206

125
*5012

8012
*20412

*1%
* ____
* __

6
207
125

8*1 ''

67
84

10812

*514
*206

124%
*51i2

81
*205
*__

1071,

6
207
12412

8*1 "

2%

10712
157

10
102
21l2

114%
3912
2534
27
8812

'6 5 "

*514
*206

125
51
81

*206
* ____
* -----
80

*107

6
207
125
51
81

*2%
66
84

107U

*5 6 
206 206% 
119*2 123 
50U 5019 
81 81

* ____ 206%
* ____  2%
* _ , . .  60
* ____  84

1071o 10719

Last Sale 
200 205 
114 119 
50 50 
8034 81 

*205 208 
Last Sale 
Last Sale

* S l i2 ____
107 107

534 Oct’OT 
200 201 
114 115% 
48% 50 
80% 81 

208 208 
134 Oct’07 
67 Sep’07 

81 81 
* ____  107

162
713

1,934
435

1

” 93
77

E ast B oston  L a n d _______
E d ison  E lec  I l iu m _____100
G enera l E le c tr ic ______ 100
M assachusetts Gas CoslOO

D o  p r e f . . _________ 100
M ergen th a le r L in o ___ 100
M ex ican  T e lep h on e  . .  10
N  E  C o tton  Y a r n _____100

D o  p r e f_____________ 100
N  E  T e lep h o n e________100

5-14 O c t 3 
200 A p r  12 
114 O c t 10 
48% O ct 11 
793.) Sep 4 

199 Jan  2 
134 Sep 9 

46 J ’ne 3 
80 O ct 8 

107 O ct 10

o->8
225
157
44
84%

190

27
80

126

D ec
D ec
M ay
D ec
M ch
Jan
M ch
M ch
D ec

155 156 
f)34 934 

101 1013«
*2119 ____
*26U ____

*1X9 2
11334 114 
.3719 38
25 '  25 
2434 25%

413
122
658

5
5
4

722
1,433
1,015

12,315
2,996

247
120
10

100
10

100
25
25
25

100
25
25

100
100
100
100

50

A u g  20 
A p r  5 
O ct 10 
J ’ne 13 
M ay  8 
O ct 5 
M ch 11 
O ct 11 
A u g  15 
O ct 11 
O ct 11

182 J an 7 ISO
157

10%
102
*21
*26

1
113
39

*25
2634

157
10%

IO2 I4
2H2

* ’ l  * 
114
39
25»4
27

155 
*978 

10134 
*21 
*26 
*ll-> 

113% 
39 
2534 
2612 
88 
*412 

*62 “

9’ s 97s 
10214 102% 
*21 2112 
*2619 .  . .

* l l 2 2
114 114
38% 39 

*25% 2519 
26l.t 27

934
102
2112
26%
* 1%

113
rsi9
25 “
25%
8678
*412
60

978
10234
21%
26i4

114
39
25%
261.1
87%
5

62

la5  I 06
*334 978

101 10214
*2112 -----
* 2 6 H ____

*119 2
113 “ 11334
38% 3S*4 
25 25% 
£5% 2534 
85^8 863, 

5 5 
60 60 
61% 61%

R eece  B u t to n -H o le . .
S w ift  & C o_____________
T o rr in g to n  Class A ___

D o  p re f_____________
U n ion  Cop L ’d  & M ’g .
U n ited  F ru it __________
U n  Shoe M ach  C o r p . .

D o  p re f_____________
U  S Steel C o rp ________

D o  p re f_____________
W es t T e lep  & T e le g . .

D o  p re f_____________
W es tin g  E l & M f g . . .

2:9%
101
20
24%

1
10334
37%
24%
2434

11 Jan  10 
113 Jan  16 
2219 Jan  12 
27% J ’ ly  26 

67g Jan  24 
117 Sep  6 
69 Jan  2 
<?<» Jan  4 
50% Jan  7 ! 

10734 J an 7

91 - Jan 
10134 J ’ne 
22% D ec 
25 J ’ly  

2 J ’ne 
103% M ay 
*6019 D ec 

28% D ec 
32% J ’iy  
99 J ne

11 D ec
120 Sep 
23 F eb  
2719 N o v  

5% D ec 
113% M ay  
86% F eb
32% J ’ly
50% O ct 

113% F eb
88%

5
* ____

88’%
5

70
*41 •> 

*62 "
5

65
5

60
61%
76

M ch 2 5 
Sep  9 
O ct 10 
M a y  6

9 Jan  12 
82 Jan  17 
781, Jan. 18 
80 F eb  28

8 N o v  
79 N o v  
7334 O ct

171,  Jan  
98% Jan 
86 "  F eb  
98 Jan76 M ay’07 D o p re f_____________ 1)0 to

2
30
59%

*2712

12U
*12

* ____
*9U

2
30
59'8

~~4
1214 
.65 
1
934

*112
*30

58%
*27

'*§1 9
*12
*.45

*
*914

2
32
60
27%

” 4”
13
.65
1
934

*1%
30
587s

*27

**334
*12

*12
*

9%
5%

*7
*.35
14%
15

106
640

20
.37

57
11

2
30
6OI4
2712

4*
13
.65
1
9U
514
734
.40

14%
15%

107
645
20
.37

5712
11

178
*30

56
2612
36 I4

3%
12
*12

*9

1'8
32
5S34
27
36’ 4
3*4

12
.65
1
9

* ------ 1*4
30 30 
55I4 56% 
2512 26l.i 
3514 351.1 
*312 3% 
12 12 
*%  .65 
Last Sale 
8% 812 
4% 4% 
512 67s 
Last Sale 
13% 14
1314 1334 
98 102 

6 50 640 
1914 19% 
*.35 .38 
55 553.1 
1034 1034 
Last Sale

1% 1% 
29 29 
543g 56% 
251.1 25%

" " 3% "3 %

'".4 5  "".45 
% Aug’07 

7 8

275
860

33,768
655
35

725
103
200

" ‘045
8,482
2,279

3,650
9,630
2,757

187
205
550

8,125
886

M in in g
A d ven tu re  C on ________

?r>
119

30
O ct 11
Sep 12

6I9 F eb  20 
74% Jan 14

4%
31%

D ec
J 'ly

81- O ct 
55% D ec

A m a lga m a ted  C opper 100 
A m  Z in c  L e a d  & b m __ 25
A n a c o n d a _____________  25
A rcad ian  . .  __________ 25
A r izon a  C o m m e rc ia l..  25
A r n o ld __________________ 25
Ash  B ed ________________ 25
A t la n t ic ________________ 25

543g O c t 11 
25% O ct 11 
35% O c t 10 

3% Sep 13 
1134 Sep 30 
.35 Sep 28 

% M ay29 
7 O c t 11 
4 O ct 11 
53g O c t 11 

.35 Sep  13 
J278 O ct 11 
1134 O ct 11 
9434 O c t 11 

600 Sep 13 
19 Sep 14 

.35 M ch2ii 
53 O ct 11 
10 Sep 30 
45 A u g  13

121 Jan  5 
53 Jan  22 
75 F eb  16 
1538 Jan  16 
2819 M ay  6! 

2 Jan  7 : 
l lo J a n  9 

22 F eb  28 
12U A p r  4 
37 "  Jan  14
.80 Jan  17 
33% Jan  5 
39% J an  7

198 F eb  8 
1000 F eb  15 

47 F eb  18 
.52 Jan  19
105 Jan  14
2019 Jan  23 
7OI9 M ch 2 

114 :Jan  12 
4ig Jan  10 

29% Mch 1 
151 F eb  8 

175s A p r  8 
5% Jan 11 

301,  Jan  H  
30 F eb  8 

91, Jan  10 
134 Jan  24 

15% Jan 24 
24 I9 J an 15 
96I9 Jan  14 

31;  M ay  7 
2019 Jan  16 

1.20 “ Jan  5
oio Jan  4 

63 ‘  F eb  14 
1S1 > eb21 
35  Jan  m
f3 Jan  26

148 F eb  6 
«12*4 Jan  15 

71,  Jan  8 
2433 Jan  17 

170 Jan  14 
42% Jan 24 
77% M ch 7 

1 91 M a y  1
1 13% Jan 22 
j 70 Ja il 2 

49 Jan  7 
79 Jan  14

j 11% F eb  27

92%. J iy  
8% A u g  

57% M ay 
2% J ’ly

7g"j’ne 
.90 Sep 
10-% M ay

118 F eb  
<Z45 D eo 

74 F eb  
15% N o v

2 'j D ec 
is4 J ’ ly  

28% Jan

5
8

*.35
14^8
15

106%
640
*191,

.38
5634

*1012

0
8I4
.40

I 5I4
15

107
640
20%
.38

57
11

*5
8

*.35
1412
15

106
*640

20
*.35
57
10%

0%
8
.40

15
1518

107
660
20%
.40

5734
11

412
7%

*.35
1.384
13%

105
C40

19%
.35

56
11

5
734
.40

14%
15

105
640

1919
.36

57
11

538 5'fl 
.35 Sep’07 

127S 137s 
11% 13% 
943i 97 

610 640 
*19 20 
*.35 .38 
53 55%
10% 11

50 Aug’07

Binccham Con M in  & & 
B onanza  (D e v  C o )—  
B oston C on C & G  (rets)
B u tte  C oa lit ion _______
Calum et <Sc A r iz o n a . .
Calum et & H ec la _____
C en tenn ia l_____________
Cons M ereur G o ld ------
Copper R a n ge  Con C o .
D a ly -W e s t_____________
D om in ion  C o a l________

50
10
£1
15
10
25
25

1
100

20
100

25 J ’ i"y 
.45 M ay  
20*3 M ch 
25 J ’ly  

107 J ’ ly
675 M ay  

171,  J ’ ly
.35 '  D ec
66% J ’ly
14 M ch
61% O ct

497g F eb  
.90 O ct 
35% O ct 
42 O c t 

184 D ec 
900 D ec  

40i* D ec  
.70 Jan  
86U Jan 
2 iu  N o v  
84 ‘  F eb  

122 M ch 
31,  D ec  

26% Sep 
140 D ec

Last Sale 98 Aug’07 ____ D o p re f_____________ 100 J vuy.
J ’ly
M ay
D ec

*1%
S

I I4
8

* llg
8

87

II4
8

87

1%
*8
90

1%
SI4

90

*1
712

91

114 
8 

91

*1 I I4
?12 7% 

*85 SO
6% 7I4

*1 1% 
7 7%

*80 00 
7 7% 
234 234

400
1,775

116
21,554

50

E lm  R iv e r _____________
F ra n k lin ________________
G ran by  C on so lid a ted -

12
25

100
7 O ct 11

85 Sep 13
14%

131

7% 8 7% 8 7% 8 678 v%
G u ana ju ato  C onso l— " 5 234 A u g  16 4% Jan

J ’ly

J ’fy"
J ’ne
N o v
J ’ne
Mch
Dec
Jan
Mch
J ’ ly
J 'ly
Mch
J ’ ly
M ay
J ’ ly
J 'ly
J 'ly
Jan
J ’ne
J ’ne
M ay
Jan
Sep
Mch
M ch
J ’ne
N o v
Jan
J ’ly
Jan
J ’ lv

7ig Jan 
29% Jan

12% Jan 
iu  Jan  

1434 D ec 
22U D ec 
85 “ D ec  

7% F eb  
23% O ct 

11719 O ct 
2% D ec 

6634 O ct 
151 D ec 
48 Jan  
2% D ec 

114 Jan 
91* D ec 
533 N o v  

lS<s N o v  
122 Jan  
201" D ec 
78 " F eb  

111 F eb  
14% M ch 
66 Jan  
47% Sep 

Jan 
9)4 McU 
2i.> D ec 

i ; , l j  O c t 
190 “ D ec  

234 D ec

1412
10%
*312

%
9
9

50
*1%

912
47

*!o
*2312
*90
*1212

*
*79

2*4
2%

10-%
*65

13%
*47

~*8 h
*35
37
34

4i2

15
10%
334

U  
9 “ 
9 

50 
2
919 

4712 
1 

24 
91 
1319 
1 

80 
234 
2% 

1012 
70 
13% 
49

"87s
35%
37
34

412

15
10%
*319
*.40
*812
8%

*49
*1*4

934
47
♦ I,

23ls
*90
*1212

*
*79 
*234 

2% 
103S 

*65 
13 
47% 
79% 
87* 

35% 
37 
34 

411

15
10%
4
.60
9
8*8

51
178
9%

47%
1

23%
91
1312

1
80
3
219

10%
70
13
47%
79%
8%

8514
37
34%

412

15 
IOI4 
*319 

1, 
*812 
*8U  
50 
*134 
*9 i2 
47 
*1? 

2319 
90 " 
13

* ____
80

*2*4
2%

IOI4
69
13

" f t
35
37
34lj

4U

15
IOI4
4

U  
9 " 
9U 

50 
2 

10 
4734 

1
2312
90
13

1
81
3
214

IOI4
6934
13

'*878
8519
37
3412

412

14% 
10 
319 

*.40 
*812 

812 
47% 
*13.1 
912 

45 
* u  

2134 
90 
1212

*
80
2«4
2%

10
65
10l2
4634
80
878

3512
37
33

414

14%
10
3*4
.60
9
8l2

49
17S
9%

46%
1

23
90
12*4

1
80
23.

2%
IOI4
68
1314
46*4
80
9

3512
37
34

414

14 1412 
10 10 
3'2 3% 

*.40 .60 
*8% 9 
812 8I9 

4534 47 
*134 2 

9% 912 
43 45% 
* I2 1 

22 2219 
88 88 
12% 1219
Last Sale 

76 7S 
212 2% 
2 2% 
9% 10 

70 70 
12 13 

*46 46t2

" s %  *8»4 
3514 351.1 
37 37 
33 33% 

4% 4% 
Last Sa lt

14 14
9% 10 
3% 33* 

*.40 .60 
*834 9 

778 8% 
45 45 

134 134 
8 9% 

40 43 
19 U  

20% 21% 
85 88 
10% 12 

1 0 c t ’07 
74 76

2% 219 
2 2% 
8 9 

64 65 
11% 12% 

*45 46% 
*68 73 

834 S% 
3514 35% 
36% 36% 
32% 33%

1,997 
2,430 
1,420 

300 
175 

1,798 
663 
300 

2,590 
12,574 

200 
1,458 

365 
900

"507
1.217
2,690
4,735

370
4,318

200
200
735

2,010
74!-’

5,171
925

Is le  R o y a le  (C o p p e r ).
L a  Salle C op p er----------
Mass C onso l---------------
M a y flo w e r _____________
M ex ico  Cons M  & S —
M ie h lg p n _______________
M o h a w k ._______________
M on tan a  Consol C & C 
N eva d a  C on so lid a ted .
N o rth  B u tte __________
O ld  C o lo n y -----------------
O ld  D o m in io n _________
O sceo la_________________
■Parrot (S ilv e r  & Copp 
P h oen ix  C onsolidated
Q u in cy  ________________
R h o d e  Is la n d __________
Santa  F e  (G o ld  & Cop
Shannon________________
T a m a r a c k _____________
T r in ity  ________________
U n ited  C opper..............

D o  p re f_____________
U n lted S ta tesC oa l& O l 
U  S Sm elt R e f  Cc M !n_

D o  p r e f . . . ..............
U tah  C on so lid a ted ___
V ic t o r ia ________________

25
25

25
10

25
10

5
15
25

10
25

1
10
25
25

100
100

25
50
50

5
25

l->‘8 10 
9 Sep 13 
3% O c t 11 

.50 A p r  5 
8 Sep  13 
778 O ct 11 

45 O c t 11 
1 7-10 Sep 12 

8 O c t 11 
40 O c t 11 

19 Sep  20 
20% O c t 11 
85 O c t  11 
10% O c t 11 

1 Jan  5 
74 O c t 11 

2% O c t 10 
134 Sep  28 
8 O ct 11 

60 Sen 13 
11 Sep  10 
46% O c t 9 
67 Mch25 

8% A u g  10 
34% O c t 4 

' 36% O c t 11 
32 Sep  13 

4 Sep 17

6%
.40
13
10%
54%

1%
11
74*4
70
33
93
22*4
60
80

1%
534

10
734

57%
88

9%
51
43
52%

o~s
1.06% July07 W a sh in g ton ____________ 25 1 1 A la y i i  

O c t  11 
O c t 11

3% M ch 6 
1 14 Jan  23 

198 F eb  11

CO

*47*
109 n o '

47,
*10719

478
110

47*
110

4%
110

4*4
*108

434
109

5 5 
107 108

3 4% 
97 107

1,045
207

\\ m o n ' i________________
W o lv e r in e _____________

2o
97

3
131
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B O S T O N  S T O C K  K X C H ’U h  
W k tK  KMUiNtt O c t  11

A m  B e ll T e lep h on e  4 »___ 1908
A m  T e le p  <fe T e l  coli t r  48 . 1925 ' 
A m  W n t  Pap er 1st s l os g 1919 
A  tc li <fc N eb ia sK a  1st 7 s ..1908 
A  ten  Ton  &  S F e  g en  g  48.. 1995

A d ju s tm en t g  4o___ r  It  1995
Stam ped ...........J ’ ly  1995

Boston  E le c t  L ig h t  1st OS. 1908
Cousoi 5 s ...........................1924

Boston  &  D ow ell 4 s ...........191(5
Boston  ob M a in e 4 *2S......... 1944
Boston T e rm in a l 1st 3 V s .1947
Bur *  M o K iv  e x  6 s . ......... 191s

N on -ex em p t tss................ 191s
S in k in g  lund  4 s .............. 1910

B u tte  <te Boston 1st Os___ 1917
Cedar Kap <fc M o  R  1st 7s. 1916

2d 7 s ....................................1909
C ent V e rm t 1st g 4 s . .M a y l9 2 0  
C B  &  (,; Iow a  D iv  1st 5 s .1919

Io w a  D iv  1st 4 s ...............1919
D eben tu re  5 s ...................1913
D en ve r  K x ten  4s.............1922
N eb raska  E x te n  4 s ........1927
B <fc S W  s t 4s.................. 1921
Ill in o is  D iv  3 V s ...............1949
J o in t bonds See ( i t  N o rth e rn  

Chic a o R y  i& S tk  Yds 5s .1915 
C o ll t ru s tre lu n d in g  g 4 s l9 4 0  

Ch M U  <fc S t P  D ub D 6 s ..1920 
Ch M  <fc S t P  W is  V  ‘i i v  6 s l920  
Chic &  N o  A lien  1st gu  5s. 1981
Chic &  W  M ich  gen  5s___ 1921
C oncord  &  M o n t cons 4 s .. 1920 
Conn &  Pass R  1st g  4 s .. .  1948
C u rren t R iv e r  1st 5s......... 1927
D e t O r Rap  &  W  1st 4 s .. .  1946 
D om in ion  Coal 1st s 1 5 s ..1940
F itch b u rg  5 s ........................190,*

4 s .........................................1915
4 s .........................................1927

F r e m tE lk &  M o  V l s t  6 s . .1988
U nstam ped 1st 6s ...........1988

G t N o i  C B  di Q co ll tr  4s 1921 
R e g is te r e d  4s....................1921

J -J
J-J
J -J
M-S
A-O
N ov
M-N
.M-S
M-S
J -J
J-J
F-A
J -J
J -J
J-J
A-O
M-N
J-D
Q -F
A-O
A-O
M-N
F-A
M-N
M-S
J-J

J-J
A-O
J-J
J -J
M-N
J-D
J-D
A-O
A-O
A-O
M-N
M-N
M-S
M-S
A-O
A O
J -J
Q-J

l"r ice  
F r id a y  
Oct 11

Week's 
Kant/e or  
Last *aLe

98 V sa le  
8o *4 sa le

943* 95 V
86 ........
84 .........

85 Sale

88

101 Sa lt 
90 ........

.........  98*11
9 9 V .........

91s4 Sale
9 1 % .........

Low  H ig il 
98*8 9S V 
8 0  80*, 

11s 1 Sep ’07 
104 M a r ’t;6 
95V  96 
88  O ct 07 
85% J ’n e ’07

110  K en ’04
1 0 1 S e p ’06 
114 M a r ’ 06 
112 V  Jan ’03 
104 104
102 Sep ’05 
99% Oct ’ 06

100 J ’ ne’ 01 
123 '< N o v ’ 06
111 V  J ’l y ’05 
85 85

1J108 Oct ’ 07 
< O ct ’ 07 

1100 V  M ay ’07 
9 /78 J’ne ’07 

1 0 2 % J ’ne’06 
J7V M ay ’07 

HS8 IJ08

101 » 101 
90 Sep ’ 07

122 A p r ’06 
12f» F e 0 ’05
97 Hi J ’ l y ’ 07 
99 O ct ’07 
99 M a r ’07

1 1 2 V Jan ’08 
104 N o v ’06 
89 M a r ’07
98 A u g ’07 
98 A p r ’07

108*8 A p i ’05 
100 M ay ’07 
1^8 S e p ’07 
140 A ifi ’ 05 
91% 92 
91V  Sep ’ 07

k ange
since

J a n v n m

Iajuo H iy n
9 6V  98% 
79 90 '4 

1181 1)83

94 v moi^ 
H87% 92 

85%  91V

104 107 V

82 V 90 
1J103 H103 

98 10(i >v
n o o v n o o v  

9 7 % 993,

97 V  97*2 
1188 91V

100 102*2 
90 95

97 V  100 
99 102 
99 99

89 90 
93 100 
98 98

100 100
128 128

88*4 97*4
907a 96

I ton
B O S T O N  S T u  K  E X C H ’ G K  

W k e k  E.n u in h  O c t  11

Ill in o is  S tee l deben  5s___ 1910
.N on -cou vert(leben  o s . . .1913 A-O 

la  Fa ils  &  S iou x  C is t  7 s .. 1917 A -O  
K a il C Clin<fc Spr 1st 5 s .. .  1925 A -O  
K an  C F t  S &  G u lt 1st 7 s . .1908 J -1)
K an  C F t  S co tt &  M  6 s___ 1928 WI-N
Kan C M  &  rt gen  4s...........1934 M

A ssen ted  incom e 5s....... 1934 M-S
K an  C *  M  R y  <fc B r 1st 5 s l929  A -O  
M a in e  Cent cons 1st 7 s ...1912  A-O

Cons 1st 4 s ....................... 1912 A-O
M ara H o u g h & O n t  1st68 .1925  A-O 
M ex ican  C en tra l cons 4s. .1911 J -J

Is tc o n s  in c 3 s ...........Jan 1939 J ’ ly
2d cons in c 8s...........Jan  1939 .I 'ly

M ich  T e le p ls t  5 s ................1917 J- J
M in n e  Gen K lee  con  g  5s 1929 J -J
N e w  E n g  Cot Y a rn  5s___ 1929 F -A
N e w  E n g  T e lep h  6s...........1908 A-O

5 s ......................................... 1915 A-O
5s.......................................... 191'. A-O

N e w  E n g lan d  cons g  5 s . . .1945 J -J
boston  T e rm  1st 4 s ....... 1939 A-O

N Y N H i H  con deb 3 S s l9 5 ii J - J
O ld C o lony go ld  4 s .............1924 F-A
O reg  K y  do N a v  con g 4 s . . l9 4 6  J-D
O reg  S li D ine 1st g  6s........1922 F-A
Repub V a lle y  1st s £ 6 s ...1919  J -J  
R u tland  1st con g en  4 V s . 1941 J -J  

R utland-Canadian  1st 4 « 1949 J -J  
S a v a n n a h E le c Is tc o n s 5 s . 1952 J-J
S ea tt le  E le c  1st g  5s......... 1930 F-A
x e r r e  H a u te  E le c  g 5s___ 1929 J -J
X o rr in g ton  1st g  5s...........1918 M-S
U n ion  P ac  R R  &  1 gx g  4s. 1947 J - J

20-y >. a r con v  4 s ................ 192 7 J  - J
U m teo  F ru it  con v  gen  5s. 1911: M- S 
U S S tee l C orp  10-60 y r  5s. 19681 M-N
W est E n d  S tre e t  K y  4s___ 1915 F -A

G old  4*28 .............. . , ..........1914 M-S
G old  d eben tu re  4s.'......... 1910 M-N
Gold  4s ................................ 1917 F -A

W es te rn  T e lep h  &  T e l  5s. 1932 J - J 
W iscon s in  C en t 1st gen  4sl949|J-J  
W iscon s in  V a lle y  1st 7S..190U J-J

J-J

Bri.ee 
J 'rida i/ 
Oct 11

h i l l  A StC
9 0 s  97 k, 
96 *» 97 4,

94 94 >v

82 85

Week’s 
R a d ge or 
Last s a le

Low  M < 98 *2 j ’ly
1)712214 N ov  
95 S'100 V Aug

113*4 11 94 ‘2 Dec 89 J*cp 9.) May 
118% N o v101 *4 Sep 118 Mid

763a Sep 26 '2 Oi;t 
17*4 A u g

102 “2 A u g ’04 
95*4 O ct ’O 
99 99 

100*8 Jan ’07

90*4 90*4
101 *2 Sep ’06 
1102 78 J an ’05 
1121 ■■*8 M a r ’06
102 A u g ’ o7 
107 *2 N o v ’05 
102 M a i ’02
98*2 M ay ’06 
9S Sep ’07 
97 A p r ’O/ 
99*2  N<.v’06 
9 9 :>o J ’ l y  >07 

1187*2 Sep ’ 07 
1 1 5 Sep ’ 07 
1J94 *2 O ct ’ 07 
1 0 0 -j Jan ’07 
10134 A p r ’ O 1 
102:<a Jan '06 
99 '2 M ay ’ 07 
87 b7 

1i94 >2 S e p ’05 
10y°8 A u g ’05

15

117 6% 85*2

Jiange  
■'since 

January  1

Lo iv  H igh . 
98 Hi i '8 *a 
97 10034

" 9 5 "  "98*4 
10(1*8 loO *2 
113*4 120

99 101

94*2 100*8 
99 100 
100*8 100*8

90 34 10634

102 103

105
97

10(i% *!102 
1187 m 1lH7;*4 
107 1 15 
U9 - ~8 1. 99 100*2 100*2 101»4 102
99*2 100*2 
83 99

NOTE— B u yer pays accrued in te res t in  aud ition  to  the purchase p rice  fo r a il Boston Bonds. * N o  p rice  F r id a y ; la tes t bid and asked. 1 F la t  price.

PhUadelphia and Baltimore Stock Exchanges—Stock Record, Daily, Weekly, Yearly
S h a r e  P r ic e s — N o t P e r  C en tu m  P r ic e s

S a tu rd a y  
Oct 5

88 88 *v

•1 1  l l ° t .

47 47
•29 29*4 
81Bie  y

...........19
534 534

•81 83
61 61

59s4 5:>7(
•33*2 39 

7=8
20 20 S,

4615ie  47Bie
*38  40
*38  40
*51 52 

8 4 *4 4 *4
• ............25

M on d a y  
Oct 7

88
*10

88
13

•11 14

>29*2 2934 
•87s 9

*5  *2 t>
81*2 81*2
60*2 60  °g

?»  7t! 59s859l®i6
*38 >2 39

7 »ie  7%
20 20
46 ’ « 47*2
40 40
39 39
5 13* 52
84*8 84%

2 uesaay 
Oct S

bS
*10

88
13

11 1 1 V

47
29*4

8 « i e
3

47
2 9 ^
9 i lti
3

*6 34 
*^0  
59*2 
lu16 

5911k, 
•37*2 

7“ i 8 
19 '8 

46t3ie 
•37*i 
*37*2 
5178 
84

6 
82 
b0 3< 
1516 

59 •(. 
33*4
7 »ie  
19 V  
47 s
39*2
39*2 
51V  
84 V

Weunexuay 
Oct 9

88*2  88*2

10*4 1 1 V

>4634 47*4
2 b 28V 28

3'V sv
3 3 3

18 18*534 6
80 81 7758 *2 59 V 57V1!*165>i 5d%

*37 38 38
VS ’-‘'la 718 *2 19 S 1745 *2 46V 45

*37 39 40
*87 39 *37

50 V 51 49%
81*8 84 80

T h u rsd a y  
Oct 10

83 88

*4634

11

47 V
28% 

8  V  
3

" 5  si 
80 
5S34

59 V
38 

7*2
18 s
45V
40
39 
50 
81

i 'r id a y  
Oct 11

87 88 150
10 12 . . . . . .
23 27
10 V 10V 1,165

46 47 16
26 28 7,66i

« 78 8ls ie 1,76a
*3 4 60O
17 18 50
•534 6 35
75V 78 1,410
57 58V 4 ,l5 0

*V 830
5834 59*4 4,847
38 38 la
7 Va! « 9,948

16 V IV S 10,293
4 4 -h 46 42,488
37 s 39 62
37 39 8
49 50 1,880
75 80 32,896
25 27 .........

Sates 
ot the 
Week 

■Shares

A C T IV E  S T O C K S

( F o r  B ond s and  In a c t iv e  
Stocks see be low )

l i a i t im u r f
Con. Gas E L  L .  &  P o w .1 0 0

D o p r e l ....................10O
N orth e rn  C e n tr a l.........  50
Seaboard (n e w ).............. 100

Do 2 «  p r e l .............100
U n ited  R y  &  E le c t r ic . .  50

P h ila d e lp h ia
A m erican  R a ilw a y s___  50
Cam bria  S t e e l ................  50
K le c tn c  Co o f A m e r ic a  10
G en  A sp h a lt tr  c t t s ___ 100

D o p re f t r  c t t s ___ 100
Dake S u perio r C orp___ lo o
b en igh  O &  N a v  tr  c tfs . 50
D eh igh  V a lle y ................  50
M arsden  C o ......................100
P en n sy lva n ia  R R .........  50
P ln lad e lp ’aCo (P i t t s b ) .  50 
Ph ilade lph ia  E le c tr ic t .  25' 
P h ila  K ap id  T r a n s it^ . .  50
R e a d in g ........................... 50

D o 1st p r e f ............. 50
D o 2 d p ie f ............... 50

U n ion  T r a c to n ............... 50
U n ited  Gas lm p t ...........  50
W eis  bach C o ..................100

B ange lo r  y ea r  
1UU7

Range lo r  B rev iou s  
Y ea r (19(16 j

Lowest H ig h es t Loioest H igh es t

33 V Jan 15 35 Jan 35*2 D ec 41 J ’n *
80 M a y 2 j 85 Jan 10 80 Oct 90 J’ne
86 M a r U 97 Jan 20 97 J ’ ly 1 1 ; V D ec
i 3 J ’ ly  8 23V J an 7 22 Dec 32 Jan
28 J ’ne27 48 Jan 7 48 Dec 62 .Ian
10*2 M ar 12 15 J ’ne 27 18 D ec 19 Jan

46*2 Sep 12 51 Jan 2 50V Sep 54 Jan
26 O ct 11 47i* Jan 24 30V Jan 39V  N o v

8 u ib A u g  11: 11V Jan 1 4 11 M h> 12 7 N o v
3 <.)ct 3 8 Jan 2.) 6 N o v 14 Jan

18 O ct 9 36 Jan '40 81 Dec 48 .Ian
5*2 O ct 10 16 Jan 8 1412 N ov 23 • Jan

75V O ct 11 103 Jan 7 100 D ec a s J an
52V A u g  1 0 78V Jan 5 65 M ay 86 J ’na

% Sep 1^ 2*2 Jail 7 i7 lfl o c t 31oic Jan
a78l9 A u g  15 Jan 8 61% J 'ly <3* *-16 J an
38 Sep 14 48 s Jan 4 47 A p r «5 4  ■ M ar

7 O ct i(. A p r 4 6*8 Dec 93i «  Oct.
’i  14V Sep 6 <!26V May ti c l 9 V Dec v 3 l - Jan
■12'Ji 8 A u g  15 6 9 'k Jan V 5 6 s i la ) 83 Jan
40 M a) 24 45% Jan 14 48% A p r 47*5i6 Jan
36 S A u g  15 4 / Jan 14 44 V M a) 51 Jan
44 Sep Iz 6038 Jan 22 58% I>ec 65 A u g
75 o c t  a 1 96 V Jan 0 l i s t s May 101 Feb
25 M ay 2 4 30 Feb 18 2 5 Dec 32 M ar

P H  11. A  i> K l . P l l  1A

in a c t i v e  S to c k s
A lle g h e n y  V a l i> re f....5 (!
A m er ica n  C em en t....... 50
A m e r  P ip e  M fg .........100
B e il  T e le p h o n e .............50
C am bria  I r o n ................ 50
C en tra l Coal <fc C oke. 100 
C onsol T ra c  o f N  J ...1 0 0  
D iam ond S ta te  S te e l. .  10

P r e fe r r e d ....................10
E aston  Con E le c tr ic  6.50
K le e  S to rage  B a tt___ 100

P r e fe r r e d .................. 100
F t  W a y n e  &  W  V ........100
G erm an tow n  Pass....... 50
In d ian ap o lis  S t ...........100
In d ian a  U n ion  T r ___ 100
In su ran ce  Co o f N  A . .  10 
In t e r  Sm Pow <fcC liem .50  
K eys to n e  T e lep h on e  ..50

P r e fe r r e d ....................50
K eys ton eW atch C ase .1 0 0
L i t  B ro th e rs ..................10
L i t t le  S c h u y lk ill ...........50
M inehU l &  Schu yl H ..5 0  
N  H a v e n  Iro n  A; S te e l.5
N o r th e rn  C en tra l.........50
N o r th  P e n n s y lv a n ia ..50
P en n sy lv a n ia  S a lt ........50
P en n sy lv a n ia  S te e l . .100

P r e fe r r e d ..................100
P h ila  Co (P i t t s )  p r e f . . .50 
P h il G erm an <fe N o r r is .  50
P h ila  T ra c t io n ...............50
R a ilw a ys  G en era l........10
Susqueh Iro n  &  S t e e l . .5
T id e w a te r  S te e l...........10

P r e fe r r e d ....................10
Tonopah  M in in g  o f N e v l
U n ion  T r  o f In d ......... lo o
U n ited  N  J K R  &  C .. 100 
U n it  T ra c  P it ts  p r e f . .50 
W a rw ic k  Iron  &  s t e e l . l o  
W e s t  J ersey  <fc Sea Sh .50 
W estm ore lan d  C oa l— 50; 
W ilk e s  Gas *  K le e . .100

50 
4 i  *4

39

237

" 6V 
5 2 S  
84

35

3934

20 *< 20*2
10

25

14 S 

" 5 9 "

16
56
69V

88 *i 
100
101 V 102

9 8 "
40

i'9  
40 V

fc6 86*2

9 V

P H l l^ A D E L P H I  A B id A s k

B o n d s
A1 V a l E  e x t  7s 1910 A-O  
A l t & L V E le c  1 V s ’33 .F -A  
A m  Rys con v 5s 1911 .J -D 
A t l  C ity  1st 5s g ’ 1 9 .M -N  
B alls T e r  1st 5s 1926. J-D 
B e rg & E B rw  1st 6s’21 J-J 
B e tlile  S tee l 6s 1998 .Q-F 
C lio c&  M e  1st 5s 1949 J-J 
C h O k & G  gen  5 s ’ 19 J-J 
Col S t R y  1st con 5s 1932 
Con T ra c  o f N  J 1st 5 s . ’33 
E &  A  1st M  5s 1920 M -N  
E lec  <fe P eo  T r  stk  tr  c tfs  
E q  11 G as-L  1st g  6s 1928 
H  <& B  T o p  con 5s ’25 A-O  
In d ian apo lis  R y  4 s .1933 
In te rs ta te  4s 1943 . .F -A  
L eh igh  N a v  4*23 ’ 14.Q-J

R R s  4s g ....... 1914 .Q-F
G ea  M  4*28 g . 1924 .Q-F 

L eh  V  C 1st 5s g ’ 3 3 ..J-J 
Leh  V  ex t 4s 1st 1948.J-D 

2d 7s 1910................M -S

98

105 V 
101=8

114 
107 4 
lOVi

101

"9 0 "  
105 V

90*2

82
5856

101*2
107 V

101*4 107 
117 V

G en  cons 4s 20 0 3 .M -N  
L eh  V  T ra n  con 4s ’33 J-D  
N e w  Con Gas 5s 1948 J-D  
N e w a rk  Pass con 5s 1930 
N  Y  P h  &  N o  1st 48 ’39 J-J 

In com e  4s 1939 .. .M -N  
N o O h io T ra c  con.os’ 19.J -J 
P en n  gen  Os r  1910.. V a r  

Consol 5s r 1919 .. .V a r  
Penn  <fc M il S tee l con 6s. 
P a  <fe N  Y  Can 5s ’39.A  O 

Con 4s 1939.............A -O

95 95 V

107

97 V

......... .........

108S

P en n  S tee l 1st 5 s ’ 17 M -N  
P eo p le ’ s T r t r  certs  4s ’43 
p  Co lst<fc coi tr 5s’49 M-S 

C on it co l tr  5s 1951M -N  
P h il E lec  go ld  tru s t c tfs .

T ru s t  c e r t ifs  4s..............
P  dc E  gei> M  5 g ’ 20. A -O  

Gen M  4s g  1 9 2 0 ..A & 0

i 'o T v
96
97 *2 
66 V

"9 5  V

"96  V 
98 
66V

......... .......

P H I L A D E L P H I A

P h  &  R ead  2d 5s ’33 .A -O
Con M  7s 1911........J-D
Con M  6s g  1911___ J-D
E x  Im p  M  4s g  ’4 7 .A -O  
T e rm in a l 5s g l9 4 1 .Q -F  

P  W  <fe B  co l t r  4s ’21. J-J 
P o rtlan d  K y  1st 5s 1^30. 
Koch Kycfc L e o n 5 s ’54J-J 
U T ra c  lu d  gen  5s’ 19.J-J 
U n  R ys  T r  c tfs  4s’49J&J 
U n ited  R y s  In v  1st co ll tr

s f us 1926................M -N
U T ra c  P i t  gen  5s ’97 J-J 
W e is  bach s £ 5s 1930.J-D  
W lk s-B  Gc&E con5s’55J-J 

B A L T I M O R E  
In a c t iv e  S lo c k s  

A la  (Jons Coahfc lio n .1 0 0
P r e t .............................100

A t l a n t a *  C h a rlo tte .. 100 
A t ia n  C oast L in e  R R . 100 
A t la n  Coast L  (C onn )lO O
Canton  C o ....................100
Cons C ot D uck  C o rp . . .50

P r e fe r r e d ....................50
G eo rg ia  Sou &  F l a . . . 100

1st p r e t ..................... 100
2d p r e f....................... 100

G-B-S B r e w in g ...........100

B on d s
A n acos tia  <fc P o t  5s...........
A t l  <fc Ch 1st 7. ..1907 J-J 
A t la n  C L  R R 4 s  1952M-S 
A t l  Coast L (C t )c t fs  5s J-D

C tfs  o f in d eb t 4 s ___ J-J
5-20 y r  4s 1925......... J-J

B a lt C P ass  1st 5s ’ 11 M-M 
B a lt F u n d g  58.1916 M -N  

E xch a n ge  3 *28 1930 J-J 
B a l t *  P  1 s t6 s m l ’ 11 A-O  
B a lt T ra c  1 s t5 s . . ’29 M -N  

N o  B a lt D iv  5s 1942 J-D  
C e n t ’ l R y  con5s l932  M -N  

E x td i Im p  58.1932 M  S 
C lias C ity  R y l s t 5 s ’ 23J-J

B  id  A sk

H 4 117
10ft*4 110
105
99 V 100

115
97 V 98

95 V
78

70 V 71

68 69

70

7o 
3 V

72
225

90
11
30
23
95

4 V

100V 101V

88 89

75 “BO"
76 80

102 102  V
106 108

92 93*.

105 108
110 115
102S
102 V
100

BALTIMORE

Chari C &  A  e x t  5 s .’09 J-J
2(1 7 s ................ 1910 A -O

C ity  &  Sub 1st 5 s . . ’ 22 J-D  
City<fc S u b (W a s )l8 t5 s ’48 
Coal &  I  R y  1st 5s ’ 20F -A  
C o l& G rn v  ls t6 s .l9 1 6 J -J  
Consol Gas 6 s ...1910  J-D

5s....................... 1939 J-D
Ga<fc A la  1st con 5s ’45J -J 
G a C a rd iN  l s t 5 s g ’29J-J 
G eo rg ia  P  1st 6 s ...  ’22 J -J 
GaSo &  F la  1st 5s 1945J -J 
G-B-S B rew  3-4s 1951M-S 

2d incom e 5s 1951 M -N  
K n o x v  T ra c  1st 5s ’28 A -0  
L a k eR  E l ls t g u o s ’42M -S 
M em ph is  S t 1st 5s ’ 45 J-J 
M e t » t (  W a s h )ls t5 s ’25F  A  
M t  V e r  C o t D uck  1st 5s. 
N p tN & O  P  1st 5s’38 M -N

G en era l 5s___ 1941 M -S
N o r fo lk  S t 1st os ’4 4 ..J-J 
N o r th  C en t 4 *2 8 1925 A -O

Series A  5s 1926___ J-J
Series B  5s 1926___ J-J

P it t  U n  T ra c  5s 1997.J-J 
Poto  V a l 1st 5s 1 941 ..J-J 
Sav F la  &  W es t  5s ’34 A -O  
Seaboard A  L 4 s  1950 A-O  
Seali &  Koan  5a 1926. J -J 
South Bound 1st 5 s ..A -O  
U E l L &  P  1 at 4 *28 ’ 29 M -N  
Un R y  do E l 1st 4S ’49 M-S

In com e 4s 1949....... J-D
F u n d in g  5s 19 .(6 ...J -D  

V irg in ia  M id lan d —
2d series  6s 1911 ...M -S  
3d series  6s 1916 ..M-t* 
4th ser 3-4-5s 1921 .M-S 
5th series 5s 1926 .M -S 

Va (S ta te ) 3s n ew  ’32 .J-J 
F u n ddeb t2 -3s  1991.J -J 

W es t N  C con 6s 1914 J -J 
W es  V a  C<6 P ls t O g ’ l l  J-J 
W il &  W e ld  5b..1 985. J J

B ia A s k

80 90
l o l 102 V

102 V 106*"
100 l o l

100
108 109
103 103V
106 V 107 V
100 100 V
100 1OOS
1 1 2 113
105 106
44 V 45
1 8 s 18%

100 101
l o o 100V

102 V
76% 77

......... -----—

102  s
100
106
106
102 V
100
102

65 S 6 6V
100
100 101
85 90
82 V 83
48V 49 V
76 <7 V

103
102
102
104

85 90
85 90

106 V 108
102 V 103 V
108* 110

* B id  and a«ked; no sales on th is  day. i; E x -r igh ts , jj $7.50 paid, f $15 paid. {  $10 paid. 4 435 paid, a Receipts, b f  25 paid, c $80 paid, d  $42 *2 paid
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V o l u m e  o t  B u s i n e s s  a t  S t o c k  E x c a a n ^ e s

TR A N S A C T IO N S  A T  T H E  NEW  Y O R K  STO C K  E X C H A N G E  
D A IL Y .  W E E K L Y  A N D  Y E A R L Y .

Week ending 
Oct. 11 1907 Shares , F a r value

Saturday____
M onday_____
Tuesday_____
■Wednesday . .
Thursday____
F r id ay ......... .

152,985 
316,<303 
393,950, 
696,776| 
662,395 
839,246

§13,491,000
29,428,300
37.055.000
63.456.000
59.222.000 
75,338,350

Railroad,
<kc.,

Bonds

$458,500
1,071,000

923,500
1.534.500
1.202.500
1.775.500

State
Bonds

$160,500
292.500
229.500
231.500
383.500 
401,000

V . S. 
Bonds

5,000
500

T o ta l................. ........ 3,061,955 3277,991,250' $6,965,500: $l,698,500t $5,500

Sales at 
New York Stock 

Exchange

Week ending Oct. 11

1907 1906

Stocks.— No. shares___
Par v a lu e ___________

Banls shares, par_____
Bonds.

Government bonds___
State bon ds___________
R R . and misc. bonds..

Total bonds.

3,061,955 5,378,650 
$277,991,250 $473,347,500

Jan. 1 to Oct. 11

$54,300,

$5,500,
1,698,500!
6,965,500

$1,000

$41,500
1,222,500

13,940.100

161,597,861! 233,411,798 
$13,970,345,025 $20,555,829,650

$290,800

$570,800
47,850,300

293,863.900

$405,600

$1,562,000
57,983,550

497,332,900

$8,669,500 $15,204,100' $342,285,000| $556,878,451

D A IL Y  T R A N S A C T IO N S  A T  T H E  B O STO N  A N D  P H IL A D E L P H IA  
E X C H A N G E S

Week endi.no 
Oct. 11 1907

Saturday_____________
Monday______________
Tu esd ay_____________
Wednesday__________
T h u rsd ay____________
Friday_____ _________

Boston Philadelphia

Listed 1 Unlisted Bond Listed Unlisted 1 Bond
shares | shares sales shares shares j sales

8,637, 6,967 $11,000 6,911 626 $22,000
9,637! 7,150 17,000 11,081 1,7211 32,02!

13,134 5,682 22,000 10,096 3,203; 18,921
27,460 14,090 7,500 18,136 10,917! 18,48.
30,36l| 12,706 19,500 24,352 16,913 50.101
43,153! 15,038 32,000 29,929 18,413 149,30C

132,3821 61,633 $109,000 100,505 51,793, $290,825

Outside Securities
A  weekly review o1 Outside Market will be Jound on a preceding page.

Street R a ilw a y s
New  Y o rk  ( ' I I I/

B leeek  S t & Fu l F  s tk .100  
e 1st m tge  4s 1930.J-J 

e B ’ y  & 7 th  A v e  s tk__100  
e 2d m tge  5s 1 9 1 4 ..J  J 

Con 5s 1943 See S lock  
B ’w a y  S u rf 1st 5s gu 1924 
e C en t’ l C rosst’n stk__100  

e 1st m tge  6s 19 2 2 .M -N  
e Cen P t N & E  R  stk  100 
e C h r’ t ’ r  & 10th S t stk  100 
C o l & 9th  A v e  5s See S tock  
D ry  D  E  B & B —

e 1st go ld  5s 1 9 3 2 ..J  D
e Scrip  5s 1914_____F -A

E igh th  A v en u e  s to c k .100
e Scrip 6s 1914_____F -A

e  42d & G r S t F ’ y  s tk .100  
42d St M  & S t N  A v e .  100 

e 1st m tge  6s 1 910 .M -S1 
2d Incom e 6s 1915 .J-J 

In te r -M e t— See S tk  Exch  
L e x  A v  & P a v F  as See S tk  
M e trop o l S t R y — See S tk  
N in th  A ven u e  s to c k . .100 
Second  A ven u e  s to ck . 100 

e 1st m tge  5s 1909 .M -N
Consol 5s 1948_____F -A

e S ix th  A ven u e  s lo c k .100 
Sou B ou lev  5s 1 9 4 5 ..J-J
So F er 1st 5s 1919___ A -O
T h ird  A v en u e— See S tock  

T a r ry  W  P  & M  5s 1928 
Y k e rsS tR R S s  1946 A-O  

28th & 29th Sts 1st 5s ’ 96 
e T w e n ty -T h ird  S t stk  100 
U n ion  R y  1st 5s 1942 F -A  

W estch est 1st 5s ’43 J-J 
B rook lyn

A tla n  A v e  5s 1909___ A-O
Con 5s g  1931______ A -O

B B  & W  E  5s 1 9 3 3 .-A -O
B rook lyn  C ity  s to ck ___ 10

Con 5s— See S tk  Exch  
B k ln  C ross!'n  5s 1908 .J-J 
Bkn H g ts  1st 5s 1941 A -O  
B k ln  Q Co & Sub See Stk 
B k lyn  R a p  T ra n — See Stk 
e C oney Is l & B k ly n . .  100 

1st cons g  4s 1 9 4 8 ..J-J 
B rk  C & N  5s 1 939 .J-J 

G r ’p t& L o rS t  1st 6 s .M & N  
K in g s  C E l 4s— See S tock
Nassau E lec  p r e f_____100

5s 1944_____________ A-O
1st 4s 1951— See S tock  

N  W ’ b g & F la t  1st ex  4 J^s 
S te in w a y  1st 6s 1922 .J-J 

Other C ities  
B u ffa lo  S tree t R y —

1st consol 5s 1931. . F- A| §100
Deb 6s 1917_______ A -O  $101

C h icago  C ity  R y  — See Ch' 
Colum bus (O ) S t R y .1 0 0

P re fe rred  __________ 100
Colum  R y  con 5s— SeePh l 

C rosst’wn 1st 5s ’33 J-D
G rand  R ap id s  R y _____100

P re fe rred  __________ 100
L a k e  S t (Ch ic ) E l— See  Ch

L yn n  & Bos 1st 5s ’24 J- D 
c  N e w  O r! R y s  & L g t .1 0 0

e P r e f e r r e d _________ 100
Gen M  g  4 }4s ’ 35 See S 

N oriih  C h !c S tree t See Ch 
P u b  Serv  Corp o f  N  J .1 0 0  

T r  c tfs  2 %  to  6 % p erp e t 
Co ll 5s g  no tes  ’0 9 .M- N 
N o r th  Jersey  S t R y  100

1st 4s 1948______ M -N
Cons T ra c t  o f  N  J .  .  100 

1st 5s 1 9 3 3 . . . . ' . J -D  
N e w ’k P a s R y  5s ’30 J-J 
R a p id  T ran  S t R y .1 0 0  

1st 5s 1921______ A -O

B id Ask

20 28
80 85

190 200
98 104

E xc list
98 103

200 260
105 115
130 160
125 150
E x c list

97 101
80 90

300 350
95 105

300 350
50 75

§95 100
68 73

an ge list
E x c list
E x c list
130 160
130 160
§90 100
§93 98
115 135
90 95

§97
E xc list
§9J 95
§80 85

§ 80 85
325 350
§95 100
§80 95

§95 100
§95 99
95 100

180 190
E x c lis t

98
90 loo”

E x c list
E x c list

. 150
75 85

100 ____
100
E x c list

50 65
100
E xc list

95 ____
§100 ____

§100 105
$101 105
lcago 11 St

95 99
105 107

la  list
§100 105

58 63
79 81

icago list
§102 104
§100 102

12 14
4214 ____

tk  E x lis t
icago list

85 90
58 60

$92l2 93's
30 ‘ ____

§63 65
64 66

$98 100
§103 105
230 . . . .
103 ____

Street R a ilw a y s
Pub  Serv  Corp N  J (C on ) 

J C H ob  & P a tersn .1 0 0
4s g  1949_______ M -N

So J Gas E 1 & T ra c .lO O  
Gu g  5s 1 9 5 3 . . .M -S 

N o  H ud Co R y 6 s ’ 14 J-J
5s 1928................... J-J
E x t  5s 1924_____M -N

P a t  C ity  con 6s ’31 .J -D  
2d 6 s . .1914 op t A -O  

So S ide E l (Ch ic ) See Ch 
Syracuse R  T  5s ’4 6 .M & S  
T ren t P  & H  5s 1943. J-D  
U n ited  R y s  o f  S t L —

Com  v o t  tr c t fs _____100
e P r e f e r r e d _________ 100
Gen 4s 1 9 8 4 ..S ee  S tock  

U n itR y s  San F ran  See S tk
W ash  R y  & E l C o_____100

P re fe rred  __________ 100
4*3 1 T- n

e W e s t  C h icago S t___ 100
e Con g  5s 1936___ M -N

Gas Securities
New  Y ork  

C ent U n G es  5s g  ’ 27 . J&J 
Con Gas (N  Y ) —  See Stk
e M utual G as__________ 100
N ew  A m sterd am  Gas—  

1st consol 5s 1 9 4 8 ..J -J  
N Y & E R G a s  1st 5s’44 J-J

Consol 5s 1945______ J-J
N  Y  & R ich m on d  Gas 100 
N o r  Un 1st 5s 1 9 2 7 ..M -N  
e S tandard  Gas c o m . .  100

e P r e f e r r e d _________ 100
1st 5s 1930...............M -N

Other C ities  
A m er L ig h t  & T r a c t . 100

P re fe rred  __________ 100
B ay  S ta te  G as__________ 50
B ln gh ’n Gas 5s ’3 8 .A & O  
B rook lyn  U n ion  Gas deb 

6s 1909 con v  19 0 7 .M -S 
B u ffa lo  C ity  Gas stoeklOO 

1st 5s 1947— See S tock  
Con Gas o f  N  J 5s ’ 3 6 .J-J 
C onsum ers’ L  H  & P o w —

5s 1938................. . . J - D
E lizabeth  Gas L t  C o . .  100 
Essex & H udson G as . 100 
F o rt W a y n e  6s 1 9 2 5 . .J-J 
Gas & E l B ergen  C o . .  100 
e Gr R a p  G 1st 5s ’ 1 5 .F -A
H udson Co G as............ 100
In d ian a  N a t  & 111 G as—

1st 6s 1908_________M -N
In d ian apo lis  G as______ 50

1st g  5s 1952_______ A -O
Jackson Gras 5s g  ’ 37 . A -O
K ansas C ity  G as______ 100
e L a c led e  G as_________ 100

e P r e f e r r e d _________ 100
L a  fa y ’e Gas 1st 6s’ 24 . M -N  
L o g & W a b V  1st 6s ’ 25 J-D  
M adison  Gas 6s 1926. A -O  
N ew a rk  Gas 6s 1 9 4 4 ..Q -J  
N ew a rk  Consol G as. .100

e Con g  5s 1948_____J- D
N o  H udson  L  H  & P o w —

5s 1938_____________ A -O
e O & Ind  C N a t& I l l . lO O

1st 6s 1926_________J-D
P a t  *  Pas  G as&  E le c .  100

e Con g  5s 1949___ M S
S t Joseph Gas 5's 1937 .J-J

Bid Ask

?o
(0 63 "

10j 110
§95 97

§103
§102 104
§100 ..
§105 112
§100 __
Icago list
§97 100

§ .... 100

20 24
57 59

E xc list
E xc list

34 35H
71 72
79 80
25 29

$90
E x c
100

§83
§94
§85
32

§88
70

100
§100

82

E x c
§87

§100
275
110
30
50

§95
93

10
50

97 
I'st 
160

8.8
100
95
36
98 

109 
125 
105

8
list
93

50 
n  . .  
w75

30 
20 

§10612
120 i ___
86 . . . .  

102 1104

§100 i ....

yfo
100
45
35

110

10
60

§98
§84

20
65

100
90

E lec tr ic  C om pan ies
.Ch icago E d ison  Co See Ch ic a g o  'lis t

*  P e r  share. § B u ye r  pays  accrued Int.

e K in g s  C o E l L & P C o  100 
iN a r ra g a n (P ro v ) E l C o .50 
N  Y & Q  E l L  & P o w C o . l0 0

! P re fe rred  ................. 100
i U n ited  E lec  o f  N  J ___ 100
1 l i t  gj4s_ 1 9 4 9 .. . . . J - D  

a E x -r lgh ts .

105
*89
35
50
60

§62

110
98
45
55

’ 63 ‘

T e le g r  &  T e lephone
eA m er T e le g  & C a b le .100 
(■Central & So A m e r . .100  
C om m ’ l U n  T e l ( N Y ) . 25 
Bm p & B ay  S ta te  T e l 100
Frank lin  _______________100
eG old  & S tock  T e le g  .100  
H udson R iv e r  T e lep h  100 
eN  Y 4 N  J T e l e p h . . .  100 
eN ortb w estcrn  T e l e g . .50
P a c ific  & A t la n t ic ______ 25
Southern  & A t la n t ic . .25

F e rry  Com pan ies

B rook lvn  F e rry  stock  100 
B & N Y  1st 6s 1911J J 

1ST Y  & E R  F e rry  stk .100
1st 5s 1922________M -N

N Y  & H ob  5s M a y 4 6  J-D  
H ob  F y  1st 5s 1946M -N  

N Y  & N.T 2d 5s 1 9 4 6 ..J -J  
10th & 23d Sts F e r r y .100 

1st m tge  5s 1 9 1 9 ..J -D  
eU n ion  F e r ry  s t o c k . .  100 

e ls t  5s 1920,............ M -N

Short-Term  N otes

A m  C ig  ser A  4s ’ 1 1 . .M -S 
Ser B 4s M ch 15 ’ 12.M S 

A m  T e l & T e l g  5s '10 J-J 
A t la n  Coast L  5s ’ 10 .M -S  
Chcs & O h io  6s J ’e 28 ’08

6s. Ju ly  1 1910_____J-J
Ch R  1 & P a c  4 U s ’08A-O  
Chic & W  Ind  5s ’ 1 0 .F & A  
Cin H am & D 4V 4s '08 M-S 
C C C & S t L  5s, June ’ 11
Erie 6s, A p r  8 1908_______
In te rb  R  T  g 4 s  1908 M -N

5s M ch 1 9 1 0 . ..........M -S
Kan  C So g 5s A p r  ’ 12 . J-J 
Lack  S tee l g  5s 1 909 .M -S

5s g 1 9 1 0 ............. .M -S
Lake Sh & M  So 5s’ 10 F -A  
Lou & Nash g  5s '1 0 .M -S 
M ich Cent 5s 1 9 1 0 .. . F - A  
M inn & S t L  g 5s ’ l l . F - A  
Mo P a c  5s F eb  10 ’ 08 F -A  
N a t o f  M ex  5s 07opt A -O
N Y  Cent 5s 1910____ F -A
Penn Co g u 4 H s  1907M -N 
Pa  R R  5s M ch 15 ’ 10 M -S  
S tL M S ’east 4 H s  '0 9 .J-D  
St L  & S F  g 4 H s  ’ 0 8 .J -D  
S ou th ’n co ll tr  5s ’ 09 . A -O  
South R y  g 5s 1 9 1 0 . .F -A  
U S R u b b er g  5s ’OS .M -S  
W abash  5s, M ay 10 1909 
W estin gh  E l& M  6s 1910 
W h ee l’ l & L  E  5s ’0 8 .F -A

R a ilroad

C hic P eo  & St L  p re f-100
D epos ited  s to ck ________
U ndepos ited  s to ck _____
P r io r  lien g4 H s ’30M &S 
Con m tg  g  5s 1 9 3 0 .J&J 
In com e 5s, Ju ly  1 9 8 0 ..

Chic S u b w a y __________ 100
F t  W  & Den C y  s td - ,1 0 0  
G t N o r th ’n O re -S ee  Stk 
N  Y  N  H  & H a r t f o r d -  

Con deb  3 H s  1956 J&J 
N o r th ’n Securities  S tubs.
P it ts  Bess & L  E ________50

P re fe rred  ____________50
eR a llroad  Securities  C o—  

I11C  s tk  tr  cfs ser A  '52 
Seaboard  C om p an y—

1st p re fe rred ________10(1
Com  & 2d p re f-S ee  B a lt 

Seaboard  A ir  L in e—
C oll 5s e x t  M a y  '11 M -S

In du str ia l and  M iscel

A h m eek  M in in g_______ 25
A llian ce  R e a lt y ________100
A llls -C h a lm ers  Co 1st m tg

s f  5s '36 o p t ’ 16___ J-J
A m erican  B o o k _______ 100
A m erican  B rass______ 100
eA m erlean  Can -S e e  Stock 
A m erican  Ch icle C o . .  100

P re fe rred  __________ 100
A m  G raphophone com lOO

P re fe rred  _________ 100
A m er H a rd w a re______ 100
A m M a lt ln g  6s 1 9 1 4 ..J -D  
A m er  Press A ssoc ’n . . l 0 0  
A m  Soda Fount c o m . 100

1st p re fe rred ________100
2d p r e fe r r e d . ..........100

A m  St Fou n d  6s ’35 A & O
A m erican  S u re ty ______ 50
A m erican  T h read  p r e f . . 5 
A m  T o b a c  (n ew ) com .1 0 0  
A m er  T y p e fd e rs  c o m . 1 00

P re fe rred  __________ 100
A m er W r it in g  P a p e r .  100

P re fe rred  __________ 100
1st s f  g  5s 19 o p ’ o a .J -J  

B arn ey  & S m ith  C a r .100
P r e fe r r e d ____________100

eB e th l’m S tee l C o rp - .lO O
e P r e fe r r e d __________ 100

Bliss C om pan y  c o m . .  50
P re fe rred  ____________ 50

B ond  & M tge  G u a r— 100 
B orden ’ s C ond M i lk . .100

P re fe rred  __________ 100
B ritish  Col C op p er --------5
B u tte  C oa lition  M in in g  15 
Casein  Co o f  A m  com .1 0 0

P r e f e r r e d ------------- 100
C asua lty  Co o f  A m e r .100
C ellu lo id  C o____________ 100
C en t F irew o rk s  c o m . .  100

P re fe rred  __________ 100
C entra l Found l y --------100

P re fe rred  __________ 100
D eb  6s 1919 op  ’ 01 M -N

C en tu iy  R e a l t y ________100
Chesebrough  M fg  C o .100
C ity  In v e s t in g  C o _____100
eClaflln (H  B ) ,  c o m . .100

e ls t  p r e fe r r e d ______ 100
e2d p re fe r red _______ 100

C ol & H ock  C o a l * I  p f  100
1st g  5s 1917________ l-J
C ol tr  6s O ct 1956. .J -J  

Consol Car H e a t in g . .  100 
Cons R y  L tg & R e fr ig . lO O

Bid
75

100
108
75
45

100
58
99

105
65
93

1
§95
62
65

§97
§102

§97
30

§65
28
84

§88
§85
§96%
§961?
§99%
§99
§98>s
§98*8
72

§975},
§96
§96!r
§92%
§92
§941*
§91
§98%
§977S
§97%
§95
§99U
§99?8
§9h>2
§99%
§971-
§94%
§95
§94
§88
§98%
§93'2
599%
§96%!

90
E xc

§ 89 
87i2 

*28 
*68

50
E x c

§ --

s60
110

§55
150
115
E x c
155
85
47
7S

119
93
95

1<

§89
180
*3%

215
35
94 

1
14
80
50

125
11
35

125
125
320
135
105
*47g

*13
2

125" 
120 

10 
60 

1 
10 
60 

185 
380 
90
95 
90 
93

$82
97
30

Ask Industria l and Aliscel B id Ask
85 Consol R u b b er  T i r e . .  100 i 5

120 P re ferred  __________ 100 10 18
D eben tu re 4s 1951 A & O 20 30

____ Cons Steam sh ip  L in es  100 23S 2%
hb C oll tr  4s 1 9 5 7 .. .J & J 22U 2278

110 jCons S torage B a t t ’ y _ .1 0 0 8 11
62 C om  P rod  R e f  See S tock E x c list

10!) eCruclble S te e l_______ 100 5U 6%
112 e P re fe r r e d __________ 100 6U? 63
75 eD iam ond M atch  C o .100 S123 a 12314

100 D om in ion  C o p p e r (u e w )li ) 21o 2%
D ouglas C opper_________ 5
Econ ’y  L t  & P  (J o lie t . I ll)

5l2 6I2

1st At s f  g  5s 1956 .J-D §98 100
2 E lec tr ic  B o a t_________ 100 15 20

101 P re ferred  ______ . . . 1 0 0 75 85
70 E lec tr ic  V eh ic le ______ 100 2 8
75 P re fe rred  __________ 100 3 10

E m pire S tee l__________ 100 7 11

40 ’

P re fe rred  __________ 100
c F edera l Sugai o f N  Y  100 

e P r e fe r r e d __________ 100

50 60

75 eG enera l C h em ica l___ 100 60 70
30 90 9712
88 G old  H ill  C opper_________ 1 1 1>8

; Greene C ananea_______ 20
; Greene Con C opper_____10
: Greene Consol G o ld ___ 10

*6-% 7

*1 Us
91 Greene G o ld -S ilv e r_____10 *% %
87
983.1

! G uggenheim  E xp lo r ’n 100 
eHaclcensack W a te r  Co

150 105

96% R e f  g  4s ’52 op ’1 2 . .  J J §87 92
9078 H a ll S igna l C o_________ 100 52*2
99% H avana  T o b a cco  C o . . 100 6 12
991); P r e fe r r e d ____________100 10 16
9812
80

1st g  5s June 1 ’2 2 .J-D  
H ecker-Jones-Jew ell M il

55 65

98 1st 6s 1 9 2 2 . . .......... M -S 100 103
9612 H e r ’ g -H a ll-M a r , n e w .100 40 45
971.) Hoboken  Land  & Im p  100 200 . . . .
93l2 e5s 1910................. .M -N §99
95 4 ~~8~
95'4 Pre fe rred  __________ 100 25 35
92 Hudson R e a lt y _______ 100 120 135
98% e ln ge rso ll-R an d  com  .100 48 . . . .
981/j eP re fe rred  _________ 10O 87
97?« tn te rn a t ’ l B an k ’g C o .100 120 135
97 In t ’n l M er M ar See S tk  . E xc list
99% In te m a t ’ l  N ic k e l_____10C 90 100

1001* P re ferred  __________ 10C so 85
98% In tern a tion a l S a lt___ lOU 13 16

1001), 1st g  5s, 1951______ A -O
In te m a t ’ l S tiv e r______ 100

50 55
973, 5 8
95 P re fe rred  __________ 100 58 63
9612 1st 6s 1948_________ J-D 104 107
96 Lackaw an n a  S te e l___ 100 35 43
89 Lanston  M o n o typ e___ 20 *11% 1U2
9914 L aw yers ' M tge  C o _____100 18S 192
9414 eLeh  & W ilk es -B  C oa l 50 52 70

100 Lord  & T a y lo r ________lo o 125 135
97 P re fe rred  __________ 100 90 100

e l.o r llla rd  (P i ,  p r e f . .100 125 150
M ackay C om pan ies— See S tk E x lls t
M ad ison  Sq G ard en . .100! 15 2212

2d 6s 1 9 1 9 . . ..........M -N 75 90
. . . . eM anhat Beach C o___ 100 2 6

M anhattan  T ra n s it . .  - .2 0 *.,l-> 3%
M ex N a t Construe p f . lo O 13 ‘ 17
M itche ll M in in g_______ 10 *1 1U
M onongahela  R  C o a l . .50 *  . . 8

1714 *261<> 28
100 M ortgage  B ond C o___ 100 89 93
list N a t  Bank o f  C u b a___ 100 97 104

N a tion a l S u re ty___ - .1 0 0 145
91 N eva d a  Cons’d C o p p e r .3 *8>4 "8*12

1121o N e v -U ta h  M in & S in . . 10 *213ie 21518
34 
73 j

eN ew  Cen tra l C o a l_____20
N J T e r  D ock  & Im p .  100

25 50

N  Y  B iscu it 0s 1 911 .M -S 100
85 N  Y  M tge  & S e cu r ity . 100 175 190 "

eN ew  Y o rk  D o ck _____100 25 35
70 e P r e fe r r e d __________ 100 71 81

list N Y  T ra n sp o rta tio n ___ 20 *2 3
N iles-B ern -Pond  com .1 0 0 95 105

96 N ip iss in g  M ines_________ 5 *614 6 I2
eO n ia r lo  S ilv e r________100 2 3
O tis  E le v a to r  com ___ 100 28 33

P re fe rred  ............ . .1 0 0 70 80
70 P ittsbu rgh  B rew in g ---- 50 *26 26%

120 P re fe rred  ____________50 *461o 47U
P ittsb u rgh  C oa l.S ee  S tk E x c list

60 P op e  M an u fa c tu rin g . 100 »8 >2
160 1st p re fe rred ________100 25 50
120 2d p re fe rred ----------100 2 10
list P ra t t  & W h ltn  p r e f . .  100 95 101
165 R e a lty  A ssoc (B iv lyn ) lo o 130 136
90 R o y a l B ak  P o w d  p re f 100, 95 100
49 S a fe ty  Car H ea t & L t .1 0 0 120 130

Seneca M in in g ------------- 25 ____ 60
125'' S inger M fg  C o ------------100 400 425
97 Standard  C o rd age— 100 2 3

100 ; 1st M g  5s ’31 r e d . A -O z28 32
1 i A d ju s t  M 5s A p r  1 1931 2% 4 I4

20 S tandard  C oup ler com  10C* 40 50
5 1 P re fe rred  ................. 100 100 120

92 ; S tan dard  M illin g  C o . .100 4 8
190 : P re fe rred  __________ 100 25 30

412 1st 5s 1930________M -N 74 79
225 |S tandard  O il o f  N  J . . 1 0 0 430 445
39 i S w ift  & C o -S ee  B ost Stk 1 xc lis t
98 i 1st 5s 1910-1914 .. .J -J § 99 101

2 eT exas&  P a c ific  C o a l . 100 85
18 1st 6s 1 9 0 8 ..............A -O §104
82 T it le  Ins Co o f  N Y . . . 1 0 0 150 H>()
60 T on opah  M in  (N e v a d a ) .1 *8 812

140 1T ren ton  P o tte r ie s  com lo tl ____ 15
1412! P re fe rred , n e w ------ 1O0 80 90
57 |T ro w  D ir e c to ry ----------10,1 36 45

135 j U n ion  T y p e w r ite r  comlOCj 68 75
135 1st p re fe r red ________100 103 107
335 1 2d p re fe rred ----------- 10(i 103 107
145 U n ited  Bk  N o te  C o r p . .50 *50 55
107 P re fe rred  --------------- 501 *46 49

5 eU n ited  C iga r M fg ,p f . lo O 70 90
i3 i2; U n ited  C op p er .......... .100 4512 1614
3 | P re fe rred  __________ 100 82

75 220"" 240
140 iU  S i-.'nvelope c o m ___ 100 30
130

15
i e P r e fe r r e d __________ 100
, U  S S tee l C o rp o ra tion —

90 95

70 Col tr s f 5s ’ 51 o p t  ’ 11 §105 110
21-> j C o l tr  s f  5s ’ 51 n o t o p t §105 110

13 " jU  S T l t  Gu & lndem .,100 80 95
70 leU tah  C opper C o-S ee  S tk E xc lis t

195 W a te r  bu ry  Co, c o m . .100 30 35
425
95

, P re fe rred  .................100
! W estch ester & B ron x  T it

| . . . . 100

! j & M tge G u a r________10(i 162 168
1 I I I . j W es te rn  I c e ____________10C 26 i 30

. i W es tin gh  A ir  B ra k e___ 50 * ------ M51
1 76 IW es t 1.1 & M fg  5s-See Si E sc list

92 : W h ite  K n ob  M in .......... 10 ! 1 l - i e 1*4
! 1011; P r e f e r r e d ____________10 1 i 1*
| » W o r th in g  P u m p  p re f.  100 105 (112

e Sells on  Stk. E x . ,  but not v e ry  ac tiv e . I N e w  stock , n  N om in a ;, s Sale p rice , x  E x -~ lv .
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In v e s tm e n t  a n d  f t a i l r c r a d  In t e l l i g e n c e .

R A I L R O A D  G R O S S  E A R N I N G S .
The following table shows the gross earnings of every S T E A M  railroad from which regular weekly or monthly returns 

oan be obtained. The first two columns of figures give the gross earnings for the latest week or month, and the last two 
columns the earnings for the period from July 1 to and including such latest week or month. W e add a supplem entary  
statement to show the fiscal year totals of those roads whose fiscal year does not begin with July, but covers some other 
period. The returns of the street railways are brought together separately on a subsequent page.

R O A D S .

A la  G reat Southern 
A la  N O *  T e x  Pac .

N O & N  E a s t . . .
A la  & V ick sb u rg .
V ick sb u rg  Sh & P  

A la  Term  & N o r th .  _ 
k A tch  T o p  *  S F e .
A t la n ta  & C h a ri___
A t la n  B lrm  & A t l _ .  
A t la n t lc  Coast L in e  
B a lt im o re  & O h io . .  
B a n go r  & A roos took  
B e lle fon te  C en tra l-  _ 
B r id ge ton  & Saco R  
B u ff R och  & P lt ts _ _  
B u ffa lo  & Susq R y .  
C anad ian  N o r th e rn .
C anadian  P a c if ic ___
C en tra l o f  G eorg ia  - _ 
C en tra l o f N  J e rsey . 
C h a ttan  Southern 
Chesapeake & O h io . 
C hesterfie ld  & Lam  
C h icago  & A lto n  R y  
Chic G rea t W estern  
Chic In d  & L o u is v .  
C h ic In d  & Southern 
Chic M ilw  & St Pau l 
Chic & N o r th  W es t  
C h ic S t P au l M & O 
C hic T e rm  T ran  R R  
C ln N  O & T ex a s  P  
C in c in n a ti N orthern  
C lev  C ln Chip & S t L  
C o lorado  M id la n d - .  
ft C o l & Sou th  S y s . .  
C o l N ew b  & L a u r .
C opper R a n g e ------
C o rn w a ll_____________
C orn w a ll & Lebanon  
D en v  & R l «  G rande 
D e tro it  & M ack inac  
D e t T o l  & Ir o n t  Sys 
D u l So Shore & A t l .
E r ie ___________________
E va n sv ille  tfe T e r  H 
F a irch ild  & N  E . . .  
F on da  Johns & G lo v
G eorg ia  R R ______
G eorg ia  South  *  FI 
G rand  T ru n k  S y s t . .

G r T ru n k  W e s t .
D e t  G r H  & M ilw
C anada  A t la n t ic -  

G rea t N orth e rn  . .
M on ta n a  C en tra l-
T o ta l  sys tem _____

G u lf & Ship Is la n d .
H ock in g  V a l le y ____
Ill in o is  C en tra l_____
In te r  & G rea t N o rth  
a ln te ro c ea n ic  (M ex )
Io w a  C en tra l_______
K a n a w h a  <5e M lc h .-  
K ansas C ity  S ou th - 
L a k e  Krle i t  W e s t ’n 
L a k e  Shore & M Sou
Leh igh  V a l l e y --------
L e x in g to n  & E a s t . .
L o n g  Is la n d _________
Lou is ian a  & A rk a n . 
L o u is v ille  & N a s h v . 
M acon  <fc B lrm in g . .
M a n ls tiq u e__________
M ary lan d  & P e n n . .  
a  M ex ican  C en tra l - .  
a  M ex ican  In te rn a t .  
a  M ex ican  R a ilw a y .  
a  M ex ican  Southern
M ich igan  C en tra l___
M id la n d  V a l le y _____
M in era l R a n g e ______
M lnneap  *  S t Lou is 
M inn  St P  & S S M . 
M o  K ansas &  T exas  
M o  P a c  & Iro n  M t-  .

C en tra l B ra n c h ..
T o t a l_______________

M o b ile  Jack  4 K C .
M ob ile  & O h io______
N a sh v  C h att & S t L  
N a t  R R  o f  M e x ic o - .

H id a lg o  & N  E__ 
N e v a d a  Cal O ie g o n .
N e v a d a  C en tra l_____
N  Y  Chic & St Lou is 
N  Y  O n t & W estern

Latest Gross E a rn in gs .

Week or  
M o n th .

— Sec Sout

S ep tem ber
S ep tem ber
S ep tem ber
A u g u s t ___
A u g u s t___
J u n e ______
Ju ly  ..........
A u gu st ___
A u g u s t ___
A u g u s t ___
Septem ber
A u g u s t ___
1st w k  O ct 
A u gu st . .  
1st w k  O ct 
1st w k  O ct 
4 th w k  Sep
A u g u s t ___
4 th w k  Sep
A u g u s t ___
A u g u s t ___
J u n e ______
4th  w k  Sep 
4th  w k  Sep 
— See N ew
J u n e ______
A u g u s t ___
A u g u s t ___
1st w k  O ct 
— See Sou t 
— See N ew  
— See N ew
Au gu st ___
4th w k  Sep
A u g u s t ___
Ju ly  . .  . . .
A u g u s t ___
A u g u s t ___
1st w k  Oct 
4 th w k  Sep 
4 th w k  Sep 
4 th w k  Sep
A u g u s t ___
—’See R ock
A u g u s t ___
J u l y _____
Au gu st - .  
a— See Sou 
3d w k  Sep 
3d w k  Sep 
3d w k  Sep 
3d w k  Sep 
Sep tem ber 
S ep tem ber 
Sep tem ber 
4th w k  Sep 
Au gu st . . .  
S ep tem ber 
4th w k  Sep 
4 th  w k  Sep 
1st w k  Oct
A u g u s t ___
A u g u s t ___
— See N ew  
— See N ew
A u g u s t ___
A u g u s t ___
Ju ly  ______
A u g u s t ___
4th w k  Sep 
Septem ber 
Septem ber 
A u gu st . . .  
August . . .  
4 th  w k  Sep 
3d w k  Sep 
3d  w k Sep 
— See N ew  
S ep tem ber 
4th w k  Sep 
1st w k  Oct 
4th w k  Sep 
3d w k  Aug 
1st w k  Oct 
1st w k  Oct 
1st w k  Oct 
4th w kJu n t 
— See Sout
A u g u s t___
4th w k  Sep 
4 th  w k  Sep 
4 th w k  Sep
J u n e ______
— See N ew  
J u l y ______

P rev iou s
Year.

C urren .
Yea r

$ i
h em  R a il w a y

244,60e! 247,153 
131,095: 116,724 
138,340! 123,421 

3,753| 3,628 
7,988,890 7,261,437 

361,020! 317,426 
159.232| 117.143 

1,950,997 1,829,254 
7,724.307 7,181,040 

266,498! 212,468 
4,576 4,616 

5,110 
184,121 
152,733 
164,100 

1,482,000

6,537 
184,298 
200,217 
182,600 

1,497,000 
323,300] 294,000 

2,557,13012,443,068 
3,435! 3,210 

2,667,359 2,201,092
4,823 

1,067,100 
252,107 
144,140

2,958
911,557
275,697
153,583

Y o rk  Cen tra l 
4,879,132 4,773,732 
6,439,654 j 5,942,750 
1,190.037 1,105,999 

34J61| 33,839 
h em  R a ilj w ay
Y o rk  Cen 
Y o rk  Cen 

217,701 
326,890 

24,047 
88,173 
23,467 
42.287 

478,700 
31,892 

111,969 
90,376 

5,083,317 
Is land  S 

1,197 
93,146 

244,470 
th em  Ral 

954,311 
136,987 

35,622 
50,378 

5,771,528 
226,528 

5,998,056 
47,283 

685,736 
4,901,554

213.000 
185,768

63,699 
214,068 
905,967 

Y o rk  Cen 
Y o rk  Cen 
3,496,604 

57,539 
In c .  89 

120,446 
1,208,530 

12,343 
4,554 

37,438 
3,050.690 

197,453 
146,800 

22,193 
Y o rk  Cen 

118,182 
26,739 
84,476 

324,557 
492,519
846.000 

30,000
876.000 

34,152
nem  R a il 

995,211 
428,438 

19,817 
9,911 
8,361 

Y o rk  Cen 
827,147

tra l 
tra l. 

216,539 
288,002 

24,092 
68,496 
19,403 
53,049 

423,400 
29,443 

103,206 
98,171 

4,514,677 
y . t e m . 

1,375 
85.025 

235,892 
Iw ay . 

906,060 
129,653 

34,712 
45,015 

5,108,147 
214,457 

5,322,604 
47,197 

630,680 
4,647,543

287.000 
166,372

65,274 
208,386 
678,743 

tral 
tra l.

53,383
.003

104,961
1,099,326

13,894
7,485

32,741
1,958,081

186,014
128,800
25,505

tra l.
48,021
16,989
71,767

362,791
417,437
808.000 

29,000
837,000

21,903
w a y .

969,531
353,703

24,356
7,826
6,811

tra l.
807,370

Ju ly  1 to Latest D a te

C urren t
Year.

783,802 
382,486 
408,347 

7,506 
15,928,445 
4,291 ,954 

159,232 
4,005,186 

14,976,210 
507,336 

14,975 
11,881 

2,734,224 
391,899 

2,800,800 
21,866,451 

3,026,550 
5,100,786 

41,864 
5,057,511 

9,627 
12,809,426 

2,292,172 
1,565,732

60,548,554
12,404,102

2,320,499
479,773

443,600
3,553,349

41,078
88.173
44,860
83,555

6,657,299
337,747

1,192,111
982,826

10,021,156

2,769
93,146

478,888

11,029 
1,562 

471 
555, 

16,364 
708 

17,072, 
626, 

1,320 
14,336 
1,855, 
1,798, 

872 
416 

1,753,

6,765,646 
109,300 

In c .  
238,456 

12,731,000 
38 ,395 
19,134 
66,734 

6,088,659 
2,214,279 
1,792,400 
1,001,450

363,213
215,772

1.156.100 
3,203,603
3.674.101

13.843.561 
505,000

14.348.561 
1,524,664

1,953,050
4,142,172

250,735
103,366
84,489

827,147

P re v io u s
Yea r.

759,080 
344,818 
369,396 

6,306 
13,932 255 

4,061,242 
117,143 

3,747,957 
13,725,886 

426,493 
13,352 
10,058 

2,234,559 
282,587 

1,987,200 
19,721,420 
2,876,948 
4,657,569 

41,284 
4,129,002 

5,821 
11,586,094 
2,311,047 
1,590,813

55,423,053 
11,453,660 

2,134,540 
457,538

411,696 
3,213,871 

46,672 
68,496 
37,490 
92.760 

5,637,487 
311,173 

1,045,561 
880,629 

8,875,702

2,753
85.025

454,441

.195 080 
,403,869 
470,420 
513,704 

,653,462 
692,188 

,345,650 
579,571 
,224,131 
,475,939 
,953,000 
,655,971 
835,514 
398,186 

,368,593

103,659 
89,003 

208,709 
11,488,978 

39,409 
32,304 
60,776 

4,365,623 
1,860,993 
1,629,000 

91L.093

152,156 
202,129 

1,069,953 
3,338,715 
3,035,750 

12.523,34.9 
469,000 

12,992,349 
1,056,236

1,879,778
3,607,023

256,336
74,663
61,249

807,370

N  Y  C & H u d  R iv e r  
L a k e  Shore & M  S 
L a k e  E r ie  & W est 
Ch ic In d  & South 
M ich igan  C en tra l. 
C le v e  C C & S t L _  
P e o r ia  & E astern  
C inc innati N o r th .  
P lt t s  & L a k e  E rie
R u t la n d __________
N  Y  C h ic & S t L .  

N  Y  Susq & W e s t . . 
N o r fo lk  & W e s te rn . 
N orth e rn  C en tra l . _
N orth e rn  P a c if ic ___
Pa c ific  Coast C o___
d P en n — E ast P  & E  

d W e s t  o l P  &  E .  
P eo r ia  i t  Eastern  __ 
P h ila  B a lt  & W a s h . 
P it ts  C ln C h ic & S tL  
P it ts  A  L a k e  t r i e  
R a le igh  & Chariest .  
R a le igh  & Sou th port 
R ea d in g  R a i lw a y . .  

Coa l & Iro n  C o . .
T o ta l  b o th  g o ’s __

R ich  F red  & P o t ___
R io  G rande Ju n e___
R io  G rande S o u th ..  
R o ck  Is lan d  System  

e S t L  & San F ran  
T E v a n s v  & T e r  H  
T o ta l  o f  a ll lln es .

R u t la n d _____________
S t Joseph & G r Is l_ .  
St Lou is  & San Fran  
S t Lou is  S ou th w est- 
S eaboard  A ir  L in e . .
S ierra  R a ilw a y _____
Southern  In d ia n a . ,  
c Sou thern  P a c  C o . .  
Sou thern  R a i lw a y . .

M ob ile  I t  O h io ___
Cln N  O & T e x  P .  
A la  G rea t Sou th  _ 
G eo rg ia  So & F la .

T exa s  C en tra l______
T exa s  & P a c if ic _____
T id e w a te r  & W e s t .  
T o le d o  & O h io  Cent 
T o le d o  P eo  & W e s t .  
T o led o  S t L  & W es t 
T om b lgb ee  V a l le y .  . 
T o r  H am  & B u ffa lo  
U n ion  P a c ific  S y s t . 
V irg ln ia  & So W e s t .
W a b a s h _____________
W estern  M a ry la n d . 
W  Jersey & Seash . .  
W h ee l & L a k e  E r ie .  
W isconsin  C e n t r a l ._ 
W r lg h ts v  & T en n llle  
Y a zo o  & M iss V a lle y

Latest Grose E a rn .n o - .

Week or 
M o n th .

A u g u s t ___
A u g u s t ___
A u g u s t ___
A u g u s t___
A u g u s t ___
A u g u s t ___
A u g u s t___
A u g u s t ___
A u g u s t___
A u g u s t ___
A u g u s t ___
A u g u s t ___
A u g u s t ___
A u g u s t ___
A u g u s t ___
Ju ly  ..........
A u g u s t ___
A u g u s t ___
— See N ew
A u g u s t ___
A u g u s t ___
— See N ew
J u n e ______
A u g u s t ___
A u g u s t ___
A u g u s t ___
A u g u s t ___
J u l y ______
J u l y ..........
4th  w k  Sep
A u g u s t ___
A u g u s t ___
A u g u s t ___
A u g u s t ___
— See N ew
A u g u s t ___
— See R ock  
1st w k  O ct
Ju ly  _____
Ju ly
Sep tem ber
J u ly  ______
4 th w k  Sep 
4 th  w k  Sep 
4 th  w k  Sep 
4 th  w k  Sep 
4th w k  Sep 
4 th  w k  Sep 
1st w k  O ct
A u g u s t ___
A u g u s t ___
4 th  w k  Sep 
4th w k  Sep
A u g u s t ___
Sep tem ber
J u ly  ______
Sep ten .ber 
1st w k  O ct 
1st w k  Oct 
A u gu st __ 
4th w k  Sep 
Ju ly  . . .
A u g u s t ___
S ep tem ber

C urren t 
Y  oar.

V a r io u s  F is ca l Years.

A tla n ta  & C h a rlo tte  A ir  L in e .
B e lle fon te  C en tra l_____________
M a n ls t iq u e _____________________
M ex ican  R a ilw a y ______________
M ex ican  S ou th ern ________________
N ew  Y o rk  C e n tr a l .______ ________

L a k e  Shore & M ich igan  South
L a k e  E r ie  & W es te rn __________
Ch icago In d ia n a  & S ou th ern .
M lch igan  C en tra l___ T__________
C leve  C ln Chic & St L o u is _____
P e o r ia  & E a s t e r n . . ____________
C incinnati N o r th e rn __________
P it tsb u rgh  i t  L a k e  E r ie ______
R u t la n d __________________________
N e w  Y o r k  C h icago  & S t Lou is

N o rth e rn  C en tra l_________________
d P en n — E ast o f  P it t s  &  E r ie ___

d W e s t  o f  P ittsb u rgh  & E r ie . .  
P h ila  B a lt im o re  tc W a sh in g ton . 
P it t s  C ln C h icago  & S t L o u is . .
R io  G rande J u n c tion _____________
T ex a s  & P .a c l f lc __________________
W e s t  Jersey & Seashore_________

9,264,420 
4,135,926 

488 666 
248,516 

2,474,261 
2,471,386 

259,136 
95,341 

1,519,496 
293,568 
884,757 
272,190 

3,057,236 
1,257,936 
6,780,878 

737,467 
15522399 
In c . 1,27 

Y o rk  Cen 
1,592,527 
2,891,896 
Y o rk  Cen 

4,846 
10,179 

4,085,996 
2,883,510 
6,969,506 

178,258 
78,565 
15,369 

5,647,125 
4,670,790 

224,045 
10541 961 
Y o rk  Cen 

173,612 
Is lan d  S 
212,942 

1,290,862 
40,222 

163,557 
11451270 
1,522,291 

335,737 
257,495 
117,643 

55,790 
34,915 

285,632 
10,251 

457,138 
40,404 

102,970 
6,546 

71,521 
7,233.994 

95,971 
590 786 
114,429 
902,250 
168,783 
748,926 

21,306 
729,646

Previous
Year.

8,623,508 
3,823,405 

509.236 
170.679 

2,175,481 
2,365,287 

286,183 
115,046 

1,257,504 
287,518 
809,568 
243,956 

2,528,814 
1,058,036 
5,911,919 

563,514 
13112499 

2,600 
tra l.
1,447,127 
2,589,065 
tral

4,316 
6 256 

3,505,125 
2,237,090 
5,742,215 

158,376 
61,595 
15,355 

5,036,627 
3,940,867 

222,701 
9,200,195 
t r a l .

153,691 
ys tem .

209,006 
1,179,686 

38,441 
139,458 

9,213,736 
1,355,654 

307,254 
204,675 
112,612 

49,427 
29,763 

259,532 
8,464 

473,832 
31,374 
94,059 

6,111 
69,158 

6,207,829 
87,623 

595 812 
104,093 
820,050 
148,935 
614,169 

19.204 
693,054

P e r io d .

Mch 1
Jan
Jan
Jan
Jan
Jan
Jan
Jan
Jan
Jan
Jan
Jan
Jan
Jan
Jan
Jan 1
Jan 1
Jan 1
Jan  1
Jan 
■Tan 1 
D ec  1 
Jan  1 
Jan  1

to  June 
to  Sep 
to  Sep 
to  Sep 
to  Sep 
to  A u g  
to  A u g  
to  A u g  
to  A u g  
to  A u g  
to  A u g  
to  A u g  
to  A u g  
to  A u g  
to  A u g  
t o  A u g  
to  A u g  
to  A u g  
to  A u g  
to  A u g  
to  A u g  
to  Ju ly  
to  O ct 
to  A u g

Ju ly 1 to Latest D a te

18,033,738 
7,940,802 

887,151 
483,741 

4,861,104 
4,783,849 

493,812 
179,477 

2,953,191 
579,844 

1,694,013 
548,082 

5,925,826 
2,435,551 

13.912.343 
737,467 

30,122,464 
In c . 2,47

3,125,305
5,604,623

69,808
21,064

7,852,156
5,839,649

13,691,805
178,258

78,565
165,817

10,726,285
9,046,962

422,798
20,196,048

320,192

2,948 
1,290 

40 
460 

11,451 
14,911 
2,704 
2,304 
1,069 

576 
297 

4,046 
18 

917 
312 

1,107 
12 

224 
7,233 

315 
7,938 
1,693 
1,631 
1,725 

748 
39 

2,147

,771
,862
,222
832
,270
021
672
792
750
399
702
781
,739
,146
575
746
383
675
994
486
001
508
,831
175
,926
,383
000

C u rren '
Year.

1,452 308 
46,365 
50,353 

5,763,600 
1,000 110 

64,964,633 
29,530,338 

3,319,688 
1,983,239 

18,695 084 
17,223,618 

1,935,733 
659,281 

9,995,235 
1,966,340 
6,915,035 
8,781 ,745 

109264013 
In c .  7,39 

11,303,516 
21,540,399 

542 953 
12,440,522 

3,959,283

16,352,730
7,407,836

942.475 
336,757

4.294.452 
4,508,651

530,820
203.399

1,573.277
537,441

1,618,290
476,981

4,930,182
2,036,751

11,600,845
563,514

25,519,364
2,500

2,813,405
4,996,116

58,233
11,714

6.679.453 
4 ,388,217

11,067,670 
158,376 

61,595 
153,710 

9,430,335 
7,482,675

412.476 
17,325,488

296,410

,621.164 
,179,686 

38,441 
393,037 
,213,736 
,965,325 
,464,367 
,139,841 
984,151 
515,800 
228,474 

,583,537 
16,089 

875,887 
312,807 

,080,259 
11,541 

193,960 
.207,829 
252,917 

,798,515 
,479,112 
,501,031 
,491,409 
614,169 

39 112 
,956,296

P rev iou s
Y ea r

1,329 
41 
83 

5,125 
911 

59,231 
28,014 

3,467 
1,483 

16,913 
15,871 

1,992 
679 

9,620 
1,805 
6,504 
7,512 

95,346 
2,800 
10,326 
19,148 

432 
10,187 

3,671

.773
,337
,434
,600
,092
,954
.933
,854
,020
,595
,169
,376
,160
,433
,309
,290
,5-5
,213

,816
,675
,320
,025
,583

A G G R E G A T E S  OF GROSS E A R N IN G S — W eekly and Monthly.

C u r ’n t Y ea r P re v ’s Y ea r In c .  o r  D ec. „  i

1I
10,787,896
15,869,563
10,422,864
10.859.109 
10,979.680 
15,820,422 
10,203,348 
10,675,363 
10,831,739
13.165.110

S
9,747,003

13,947,977
9,602,427

10.067,077
10,057,599
14.483.145
9,494,861
9,882,969

10,129,558
12,153,033

i
+  1,040,893 
+  1,921.586 

+  820,437 
+  792.032 
+  922,081 

+  1.343 277 
+  708,487 
+  792,394 
+  702.181 

+  1,012,077

10.68 ■ 
13.77 j 

8.54 ! 
7.87 I 
9.16 
9.27 i 
7.45 
8.02 
6.93 | 
8.33 1

M o n th ly  Sum m aries

3d w eek  Ju ly  (44 ro a d s )_____
4th  w eek  Ju ly  (42 ro a d s )_____
1st w eek  A u g  (44 ro a d s )_____
2d w eek  A u g  (46 r o a d s )_____
3d w eek  A u g  (46 r o a d s )_____
4th  w eek  A u g  (45 r o a d s )_____
1st w eek  Sep t (42 r o a d s )_____
2d w eek  Sep t (44 r o a d s )_____
3d w eek  Sep t (44 r o a d s )_____
4th  w eek  S ep t (41 r o a d s )_____

M o n th ly  Sum m aries .

M onth  N o v  1906 (123 ro a d s ). 
M on th  D ec  1906 (127 ro a d s ). 
M onth  Jan 1907 (123 ro a d s ).  
M onth  F eb  1907 (122 ro a d s ). 
M on th  M ch 1007 (118 ro a d s ). 
M on th  A p r il 1907 (118 ro a d s ).  
M on th  M ay  1907 (121 ro a d s ).  
M onth  June 1907 (121 ro a d s ).  
M on th  J u ly  1907 (116 ro a d s ).  
M on th  A u g  1907 (67 ro a d s ).

C u r ’n t Y e a r  P re v ’s Y ea r In c .  o r D ee.

186,696,274
184.i35 .595
173.212.305 
162,283,992 
180,539,532 
188,130,451
195.943.305 
183 125,657 
187,069,790

86,377 190

175,727,985 
170.746,769 
162,623,883 
152 555,191 
164,645,009 
154,894,748 
165 890,345 
161,235,109 
163 685,258 

79,029,051

6.24 
7.90 
6 .S I
6.OS 
9.6S

+  10,971,289 
+  13,488 826 
+  10,588,422 

+  9.728 801 
+  15,894,523 
+  33,235,703 21.45 
+  30 052 960 18.12 
+  21,890,548 13.59 
+  23,384,532 14.28 

+  7,348,1391 9.30

a M ex ican  currency, b Includes earn ings o f G u lf I t  C h icago D iv is ion , c In cludes th e  H ouston  & T exa s  C en tra l and  its su bs id iary  lines In bo th  
years, a y o v e rs  lines d ire c tly  opera ted , e Includes th e  C h icago i t  Eastern  Illin o is  In both  years, f  In cludes E v a n sv ille  *  In d ian a  R R . A In c lu d M  

FA- Wor.th  4  D e “ v « -  c i t y  and all a ff ilia ted  lines, e x cep tin g  T r in ity  *  B ra ros  V a lle y  R R .  *  In c lu d e , in  bo th  years  .a rn ln c *  
o f D en ver En id  i t  G u lf R R . ,  Peoos System  and San ta  F e  P resco tt i t  P h o en ix  R y .
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Latest Gross Earnings by  W eeks.— In the table which  
follows we sum up separately the earnings for the fourth  
week of September. The table covers 41 roads and shows 
8.33% increase in the aggregate over the same week last 
year.

F o u r th  week o f Septem ber.

Alabam a Great Southern_______
Buffalo Rochester & Pittsburgh
Canadian Northern__________. . .
Canadian P a c ific ________________
Central o f Georgia_______________
Chattanooga Sou thern__________
Chicago Great W estern_________
Chicago Indianapolis & Lou isv .
Chlcago Term inal Transfer____
Cine N ew  O il & Texas P ac ific -.
Colorado & Southern____________
D enver & R io  G ra n d e .-________
D etro it & Mackinac______________
D etro it To ledo  & Iron ton _______
Duluth South Shore & A tlan tic .
Georgia Southern & F lo rid a____
G ulf & Ship Is land_______________
International & Great Northern
Interoceanic o f M exico__________
Iow a  C e n tra l____________________
Lou isville  & N a s h v il le - .________
Mexican In te rn a tion a l__________
Mineral R ange__________________
Minneapolis & St. Louis________
Afinneapolls St. Paul & S. S. M . 
Missouri Pacific & Iron  M t______

Central B ra n ch _______________
M obile & O hio___________________
Nationa l R R . o f M exico________

H idalgo & Northeastern______
N evada  California & Oregon___
R io  Grande Southern___________
St. Louis Southwestern_________
Southern R a ilw a y_______________
Texas Central____________________
Texas & Pacific_________________
To ledo  Peoria & W estern_______
To ledo  St. Louis & W estern____
W abash_______________________ . . .
W estern M aryland_______________
W heeling & Lake E r ie___________

T o ta l (41 roads)_______________
N e t Increase (8 .3 3 % )____________

13,165,110

1906.

$
112,612
224,018
180,900

2.004.000 
294,000

3,210 
275,697 
153,583 
41,803 

204,675 
288,002 
535,400 

29,443 
103,206 

98,171 
49,427 
47,197 

287 000 
166,372 

79,904 
1,099 326 

186,014 
16,'989 
91,391 

362,791
1.256.000 

50,000
307,254 
353,703 

24,356 
7,826 

15,355 
264,160 

1,355,654 
29,763 

480,389 
31.374 
94,059 

674,354 
124,630 
148 935

12,153,033

In crease. Decrease.

52,820
38,888
90,600

2,449
8,763

6,363

19,396
8,626

109,204
11,439

9,750
12.734

269,000

28,483
74.735

‘  2,085 
14

27,826
166,637

5,152
3,093
9,030
8,911

46,260
23,941
19,848

1,172,181
1,012,077

23,590
9,443
2,503

7,795

74,000

38,234

4,539

160,104

For the month of September the returns of 49 roads show 
as follows:

'  M o n th  o f Septem ber. 1907. 1906. In crease . %

Gross earn ings (49 r o a d s ) ______
$

51,318,870
i

47,454,544
$

3,864,326 8.14

It  will be seen that there is a gain on the roads reporting 
in the amount of $3,864,326, or 8.14% .

Net Earnings Monthly to Latest D ates .— The table fol­
low ing shows the gross and net earnings of S T E A M  railroads 
reported this week. A  full detailed statement, including all 
roads from which monthly returns can be obtained, is given  
once a month in these columns, and the latest statement of 
this kind wijl be found in the issue of Sep. 28 1907. The 
next will appear in the issue of October 26.

-------Gross E a r n ’gs-------  -------N e t  E a rn in g s -------
C u rre n t P re v io u s  C u rren t P re v io u s

Y e a r . Y ea r. Y ea r. Y ea r.
Roads. $ $ ? $

A la b a m a  T en n  & N o r . . A u g  3,753 3,628 1,776 2,014
J u ly  1 to  A u g  3 1 ________ 7,506 6,306 3,723 3,261

A t la n t ic  C oast L in e .a . - A u g  1,950,997 1,829,254 235,270 219,248
J u ly  1 to  A u g  3 1 ________ 4,005,186 3,747,957 524.233 644,610

B a n g o r  & A r o o s to o k -b -A u g  266,498 212,468 80,719 73,820
J u ly  1 to  A u g  31________ 507,336 426,493 153,458 139,202

B e lle fo n te  C e n t r a l-b _____Sep 4,576 4,616 1,207 1,460
Ja il 1 to  Sep 3 0 ________ 46.365 41,337 13,698 8,081

B r id g e  & Saco R iv e r ,  b - - A u g  6,537 5,110 2,992 2,438
J u ly  1 to  A u g  31________ 11,881 10,058 5,464 4,451

C h a tta n o o ga  S o iith e rn .a  A u g  14,300 13,509 2,482 d e f 832
J u ly  1 t o  A u g  31________ 29.381 30,384 3,524 d e f  615

C o lo ra d o  M id la n d .a _____A u g  217.701 216 539 44,646 61 791
J u ly  1 to  A u g  31________ 443,600 411,696 107,560 112.158

C o lo ra d o  & S ou th ’ n . b . . A u g  1 ,114,774 cl-,100,083 337,532 C375.096
Ju ly  1 to  A u g  3 1 ________ 2,305 018 c2 ,114.544 717,291 C691,855

C o lu m b  N e w b  & L a u - a .  A u g  24,047 24,092 5.892 4,991
J u ly  1 to  A u g  31________ 41,078 46,672 d e f 85 9,876

C o rn w a ll . a ______ ________ A u g  23,467 19,403 13,370 10,866
J u ly  1 to  A u g  3 1 ________ 44,860 37 490 26.454 20.352

D e n v e r  & R io  G ra n d e .b  A u g  2,120,262 c l , 779,564 731,091 C681.247
J u ly  1 to  A u g  31________ 4,147,599 c3 ,434 087 1,472,491 c l , 198.007

E r le - a ______________________ A u g  5,083,317 4 ,514,677 1 438,14b 1,349,542
J u ly  1 to  A u g  31________10,021,156 8,875,702 2,951,127 2,655,161

G rand  T fu n k  o f C an ada—
G rand  T ru n k  R y ______ A u g  3 ,146,192 '2 ,956,885 996,659 932,908

J u ly  1 to  A u g  31________ 6,242.259 5 ,728 ,356  1,861,923 1,738,800
G rand  T ru n k  W e s t ’n .A u g  595,173 540,181 126,042 99,763

J u ly  1 to  A u g  31________ 1,134,381 1,020,506 , 182,007 151,836
D e tr o it  G r H a v  & M iL A u g  191.740 187.847 57.425 72,997

J u ly  1 to  A u g  31________ 357,687 362,067 78,351 136,261
C an ada  A t la n t ic ______ A u g  209,259 200,013 37,472 46.718

J u ly  1 to  A u g  31________ 408.298 380,073 53,531 82,243
L e x in g to n  & E a s t ’n .b - - A u g  57.539 53,383 19,358 22,030

J u ly  1 to  A u g  31 ________ 109,300 103.659 38,647 45,071
M a n is t iq u e .b ................ - S e p t  4,554 7,485 d e f5 .699  d e f 256

Jan  1 to  S ep t 30________ 50,353 83,434 d e f7 ,288  28,844
M ex  T ( 1 'ph & T< 1 'g  Co A u g  32,491 ---------- 14,611 —  —

M ch 1 to  A u g  31______ _ 196,925 180,806 88.934 83,153
M issouri P a c ific  s y s t .b . . J u ly  4 ,112,561 3 ,861.349 1,110,918 1,233,128
N ash  C h a tt & S t L - b —  A u g  995,211 969.531 211,031 196,504

J u ly  1 to  A u g  31________ 1,953,050 1,879,778 439,056 420,675
N Y S i s q &  W e s te rn . a . - A u g  272,190 243,956 54,917 75,206

J u ly  1 to  A u g  3 1 ________ 548,082 476,981 140,517 145 440
R io  G ran de S o u .b _______ A u g  52.996 51,158 15,295 21,681

J u ly  1 to  A u g  31________ 112,155 101,616 39,740 43,817

-------Gross E a r n ’gs-------  -------N e t  E a rn in g s -------
C u rren t P re v io u s  C u rre n t P re v io u s

Y ea r. Y e a r . Y e a r . Y e a r .
Roads. S $ S S

R o c k  Is lan d  s y s t e m .a . - A u g  5.647,125 5,036,627 1 ,533,560 1,758.600
J u ly  1 to  A u g  31________10,726,285 9,430,335 2,629,350 3,033,177

S t L ou is  & San F r a n .a  A u g  4 ,670,790 3,940,867 1,246.813 1,421.838
Ju ly  1 to  A u g  3 1 . ..........  9,046.962 7,482 675 2 358,761 2 ,560,885

E v a n s v  & T  H a u te - a -A u g  224,045 222,701 70.710 101.073
J u ly  1 to  A u g  31________ 422,798 412.47(5 126,060 169,306

T o ta l a ll lin e s -a _______ A u g lO ,541,961 9,200,195 2 .851,083 3 ,281,512
Ju ly  1 to  A u g  3 1 - .......... 20,196 048 17,325,488 5 ,114,172 5 763,369

Seaboard  A ir  L in e - b _____Ju ly  1,290,862 1,179,686 256,682 240,359
V ic to r  F u e l C o ____________ A u g  227,616 210,729 47,613 50,379

Ju ly  1 to  A u g  31________ 456,178 398,488 95 ,050  87,617
V ir g in ia  & S o u h tW -b - - -A u g  113,989 80,432 45,876 14,107

Ju ly  1 to  A u g  31________ 219,515 165,294 88,441 43,091

a N e t  earn ings here g iv e n  are a fte r  d ed u c tin g  taxes, 
b N e t  earn ings here g iv en  are b e fo re  d ed u c tin g  taxes.
c F igu res rev ised  fo r  p rev iou s  y e a r  so as to  accord  w ith  th e  n ew  c lassifi­

ca tion  o f earn ings and expenses n ow  requ ired  b y  th e In te r -S ta te  C om m erce 
C om m ission .

g Th ese  figures are in  M ex ican  cu rren cy .

Interest Charges and Surplus.
— in t . .  R enta ls , & c .—  — B a l. o f N e t  E ’ngs .—
C u rre n t P re v io u s  C u rren t P re v io u s

Y ea r. Y ea r. Y ea r. Y ea r.
Roads. $ $ $ $

B an go r & A ro o s to o k _____A u g  68,276 62,479 12,443 11,341
Ju ly  1 to  A u g  31________ 139,144 126,660 14,314 12,542

B e lie f on te  C e n t r a l . . . . . . S e p  303 300 904 1 160
Jan  1 to  Sep 30________ 2,727 2,700 10.971 5.381

B r id g e to n  & Saco R iv e r .A u g  593 543 2,399 1,895
Ju ly  1 to  A u g  31________ 1,186 1,086 4,278 3,365

C o lo rad o  M id la n d ________A u g  39,744 36,971 4.902 24.820
J u ly  1 to  A u g  31________ 77,029 74,005 30,531 38.108

C o lo ra d o  & Sou t h e m . . - A u g  200,248 170,110 c l 26,849 c l 97,257
J u ly  1 to  A u g  31________ 405,831 352,479 C275.301 C306.111

D e n v e r  & R io  G r a n d e . .A u g  322,970 291,066 <*418,896 d401 806
J u ly  1 to  A u g  31________ 635,897 581,270 d900,715 £(699,221

N ash  C hat & S t L ______ A u g  153.293 149,469 57,738 47,035
Ju ly  1 to  A u g  3 1 . ..........  308,914 298,938 130,142 121,737

R io  G rande S o u th e m - .A u g  18,172 18,101 :rdef2,871 *3 ,592
J u ly  1 to  A u g  31________ 36,627 36,255 x6 ,972 3:11.268

Seaboard  A ir  L in e ________J u ly  380.277 3 5 1 ,418a :de fll6 ,051a ;de fl03 ,709
V ic to r  F u e l C o . . . .......... A u g ' 19,404 19,886 x34 ,964  rr41,066

J u ly  1 to  A u g  31________ 38,829 37,056 Z69.671 x70  537

c£A fte r  a llo w in g  fo r  m iscellaneous charges and  c red its  to  Incom e. 
d T h ese  figu res are a fte r  a llo w in g  fo r  o th e r  Incom e and  fo r  d iscou n t an d  

exch an ge . T h e  sum  o f 510,000 is d ed u cted  e v e ry  m on th  fro m  surplus and  
p laced  to  th e  c red it  o f  th e  ren ew a l fu n d . 

x  A f t e r  a llo w in g  fo r  o th e r In com e re c e iv ed .

STR EET R A IL W A Y S  A N D  T R A C T IO N  COM PANIES- "

N a m e  of 
Road .

A lb a n y  & H u d s o n ..  
a A m er lca n  R y s  C o . - 
cA u r  E lg in  & C h ic R y
B in gh am ton  R y ------
B irm  R y  L t  & Pow e 
B ro ck ton  <Sc P ly  S t R y  
C ape B re ton  E le c C o -
C en tra l P en n  T r a c ___ •
Chari Con R y  G as& E l 
C h icago  & M liw  E le c -  
dC h icago & O ak  P a rk  ; 
C le v e  P a in e s v ille  & E 
C leve  Sou th w  & C o l - . 
D e tro it  Jackson  & Chi 
/ D e t r o i t  U n ited  R y .  
D u lu tn  S tree t R y  —  
E ast S t Lou is  & Sub.
E l Paso  E le c tr ic ______
F t  W a y n e  & W ab ash

V a l le y  T ra c t io n ___
G a lves ton  E lec tr ic  Co , 
H ava n a  E l c tr lc  R y .  
H on  lulu R a p id  T r  &

L an d  C o _____
H ou gh ton  Co S t R y  .  .! 
H ou s ton  E le c tr ic  C o . 
Illin o is  T ra c t io n  C o . 
Jackson  Consol T r a c .  
J a ck son v ilie  E le c  C o. 
Kan  C ity  R y  & L igh t 
L a k e  Sh ;re E le c t r ic . . 
L e x  & In te r  R y s  C o . .  
M< t  W es t S ide E l v . .

M on tn  a l Strt< t  R y .  .

N  O R y  & L ig h t  C o .

N o rth w es te rn  E l e v . .  
O k lah om a  C ity  R y .

R lu  de Jane iro  T ram  
L ig h t  & P o w e r . 

R o ck fo rd  & In t e r u r . .  
S t Joseph  (M o ) R y  L i 

H ea t & P o w e r  C o . . 
Sao P au l > T r  L t  & P .  
S avannah  E le c tr ic  Ct
S ch u y lk ill R y  C o _____
South  S ide E l v a t 'd  
S ’U W iscon s in  R y  Co 
Syracu  e R a p  T r  R y .  
T  ledo  R y  & L ig h t .
T o ro n to  R a i lw a y _____
T w in  C ity  R a p  T ra n -  
U n ited  R R  o f San F r .  
U n ited  R ys  o f  St L . .

Latest G ross E a rn in g s . J a n .  1 to latest date

Week o r C u rren t P rev iou s C u rren t P re v io u s
M o n th . Y ea r. Y ea r. Y ea r. Y ea r.

i t $ *
J u ly  -------- 42,265 40,178 _____
S ep tem b er 270,058 258,097 2,234,098 2,059,869
Au gu st — 150,597 131 ,434 934,557 810.857
A p r i l ______ 20,240 22,011 85.886 83,413
A u g u s t ___ 185,569 160,362 1,401,530 1,222,831
Ju ly  . . .  . 17,451 15,477 65,907 59,288
Ju ly  ______ 23,145 24,074 131,357 139,372
A u g u s t ___ 75,401 65,205 498,693 449,014
A u g u s t ___ 64,437 56.290 475,189 432,810
A u g u s t ___ 122,679 107,089 674,283 536,386
S ep tem b er 64,588 64,369 628,909 621,914
A u gu s t . . . 35 125 31,707 192,712 178,225
J u n e ______ 67,965 59,058 338,686 289.277
4th w k  Sep 9.310 6277.419
4th w k  Sep 159,319 160,465 5 042,469 4,533,066
1st w k  O ct 16,940 14,968 642,153 584,938
A u g u s t ___ 192,844 167,350 1,376 762 1,237,183
J u n e .......... 41,030 32,183 233,672 180.822

A u g u s t ___ 125,118 105,690 811.889 698,650
J u ly  ______ 38,818 33,441 209,124 172,903
jW eek  O c t 6 36,300 31,690 1,349.418 1 ,16S 999

A u gu s t .  _ 29,679 28,681 239.566 227,489
Ju ly  ______ 26.330 22,901 140,492 122,989
J u ly  .......... 59,950 51,166 377,300 325.346
J u ly  ______ 329,600 262,724 2,035,918 1,625,594
A u g u s t ___ 18.465 16,250 109.790 99,510
J u ly  ______ 34,537 27.524 226,936 179,625
A u g u s t ___ 523,641 470.578 3.905.059 3,517.141
A u g u s t ___ 118,332 102.468 625,201 575.782
A u g u s t ___ 59,085 51 ,546 361 .587 333,134
Si p t ' m ber 211,468 190,462 2,014,320 1,797,269
A u g u s t ___ 337.439 319.034 2.495,289 2.272.995
A u g u s t ___ 100,796 79.970 542.033 454.403
W e e k  O ct 5 68,000 62,848 _____
A u g u s t ___ 130,492 111 ,080 995,328 872,988
S p tem b er 46 545 45 125 369,412 331 ,695
Ju ly  -------- 466,748 443,831 3,532,903 3,342,919
A u g u s t ___ 216,146 194 379 1,274,443 1,130,062
A u g u s t ___ 307,487 162,622 1,681 .685 1,120,195
A u g u s t ___ 8,700 7,221 68.355 56,382
S< p tem b er 146,170 116,262 1,261,943 1,091,490
A u g u s t ___ 26.732 17,473 169.119 112,038
A u g u s t ___ 16 760 14,831 108,973 95,265
A u g u s t ___ 359.347 319,617 2,629,219 2,253.979
Ju ly 171,146 138,152

A u g u s t ___ 555,746 4,028,730
Ju ly  ______ 61,696 52,881 334,686 285",598

Sep tem b er 80.640 78,834 650,563 622,233
A u g u s t ___ 168,993 170,016 1,357.177 1,319.943
J u n e ______ 51.836 58.224 283.637 304,008
A u g u s t ___ 22,510 139,334 121,876
Si p tem b er 177,383 134,623 1,459,031 1,277,572
A u g u s t ___ 13,826 11 .819 103,253 83,172
A u g u s t ___ 107,982 92,346 814.043 700.118
M ay 173,990 167,847 834,881 784.391
W e e k  O ct 5 66,899 59.143 2,580,676 2,309,360
4th w k  Sep 147,707 139,767 4,537,668 4 214,834
J u n e ______ /! 15 2,12 6 448,455 _
A u g u s t ___ 956,240 897,651 7,185 730 6,748,837
A u g u s t ___ 16,120 9,700 90,104 57,204
J u ly ............ 30,394 23,269 194,822 149,036

-------------------- -------
a  F igu res  fo r  th e  m on th  In b o th  y e a is  In c lu de op era tion s  o f  th e  S cran ton  

R y . ,  a cqu ired  Jan . 1 1906. b F igu res  are from  Feb . 1. c Th ese  figures are 
fo r  con so lid a ted  com p a n y , d Th ese  are resu lts fo r  m a in  line, f  N o w  In ­
c ludes R a p id  R y .  S y s t ., S an dw ich  W in d s o r  & A m h ers tb u rg  R y .  and D tro lt  
M onroe & T o le d o  S h ort L in e  R y .  h These  are e a r ly  p re lim in a ry  returns 
decrease  due t o  e a r th q u a k e , fire  and  s tr ik e  am on g  em p lo y ees , A u g .  26 t o  
S ep t. 5 1906.
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Street R ailway Net Earnings.— The following table g  ves

the returns of S T R E E T  railway gross and net earnings 
reported this week. A  full detailed statement, including all 
roads from which monthly returns can be obtained, is given 
once a month in these columns, and the latest statement of 
this kind will be found in the issue of Oct. 5 1907. The 
next will appear in the issue of Nov. 2 1907.

-------Gross E a rn 'g s -------  -------N e t  E a rn in g s -------
C u rren t P re v io u s  C u rren t P re v io u s

Y e a r . Y e a r . Y e a r. Y e a r .
Roads. $ $ $ $

C le v e  P a in e s v  & E a s t_ a . A u g  35,125 31,707 18,540 17 958
Jan 1 to  A u g  31________ 192,712 178,225 91,758 82,599

L a k e  Shore E le c tr ic  R y .A u g  118,332 102,468 68,875 55,358
Jan 1 to  A u g  31________ 625,201 575 782 285,460 256,652

S tJoseph  R y L t H t & P o w  S ep t 80,640 78,834 42,972 41,637
Jan 1 to  S ep t 30 ............. 650,563 622,233 319,847 302,007

a N e t  earn ings here g iv en  are a fte r  d ed u c tin g  taxes .
b N e t  earn ings here g iv en  are b e fo re  d ed u c tin g  taxes .

Interest Charges and Surplus.
— In t . .  R en ta ls , & c .—  — B a l. o f  N e t  E 'n g s .—
C u rren t P re v io u s  C u rre n t P re v io u s

Y e a r . Y ea r. Y ea r. Y ea r.
Roads. $ $ $ $

C le v e  P a ln e s v ll le  & E a s t - A u g  6,796 7,108 11,744 10 850
Jan  1 to  A u g  31________ 56,868 55,422 34,890 27,177

L a k e  Shore E le c tr ic  R y .A u g  25,168 21,040 43,707 34,318
Jan 1 to  A u g  31________ 193,052 164,605 92,408 92,047

a: A f t e r  a llo w in g  fo r  o th er Incom e re c e iv ed .

A N N U A L  R E P O R T S .

Louisville & Nashville Railroad.
(Report for Fiscal Year ending June 30 1907.)

The annual report of the Board of Directors (Mr. H . W a l­
ters, Chairman, and Mr. M. H . Smith, President), will be 
found at length on subsequent pages, together with tables 
of statistics.

Comparative tables for four years were given in the“ Chron- 
icle” last week on page 856.— V . 85, p. 856, 601.

Erie Railroad.
(Report for Fiscal Year ending June 30 1907.) 

Extracts from the report of President Underwood, to­
gether with the income account and balance sheet, will be 
found on subsequent pages. A  comparative statement for 
several years of the operations, earnings, charges, &c., was 
published in the “ Chronicle” last week.— V. 85, p. 856, 654.

Atchison Topeka & Santa Fe Railway.
( Report for Fiscal Year ending June 30 1907.)

The remarks of President Ripley are* printed in full on 
pages 938 and 942, and in addition the principal tables from  
the pamphlet are also given, Below is a comparative state­
ment for four years prepared for the “ Chronicle” from the 
several annual reports. The report for the late fiscal year 
also gives comparative figures with the preceding year cover­
ing lines of the system as at present constituted.

O P E R A T IO N S ,  E A R N I N G S ,  E T C .
1906-07. 1905-06. 1904-05. 1903-04.

A v e r ,  m ilea ge  o p e ra te d . 9,273 8,434 8,305 8,180 
E q u ip m t n t h—

L o co m  t i v e s ___________________1,791 1,633 1,454 1,433
Passen ger c a r s ________________1,135 995 881 '  861
F re lg l i t  ca rs______ ________  49,770 44,204 39,172 39,072
M iscellaneous c a r s ______ ______221 148 139 1,201

O pera tions—
Passengers ca r l e d ______  10,524,836 8,875,387 8,288,955 7 ,622,012
Passengers < arrled  1 m lle9 6 9 ,651,318 844.360,845 743.500,412 708,120,404
R a te  p er pass, p er m ile .  2.183 i t s .  2.133 cts. 2.158 cts. 2.180 cts.
F re ig h t  (ten s ) c a r r ie d --  16,979,395 14,788,506 12,894,347 13,195,597
F r  lg i i t ( t  ns)< a r ’d 1 m_ <16.842,669 o 5 ,841,420 a 4 .730,090 a 4 ,682,269
R a te  p er  ton  p er m ile ___  0.957 cts . 0.935 cts. 1.002 cts . 1.020 cts.
A v .  r e v . tra in  1; ad (ton s ) 320.31 307.37 281.85 269.81
E arn , p er  pass, tra in  m .  $1.24 S I . 16 $1.12 $1.15
E arns, per fg h t .  tra in  m . 3.07 $2.87 $2.82 $2.75
Gross earn ings p er m i le .  $10,103 $9,254 $8,233 $8,334

E a rn in g s —  $ $ $ $
F re igh t ...................... 65,500,309 54,598.903 47,408,982 47.762,653
Passen ger _____________  21,171.629 18,013.989 16.045,380 15.433,774
M a il, exp ress , and m incel 7 ,011,469 5 ,431,455 4,921,475 4,974,773

T o t a l ............ - ...........  93.683,407 78,044,347 68,375,837 68,171,200
E xpenses—

M a ln t. o f  r. a d , & c ..........  15,286,062 12,475,408 11.385,418 9,170,234
M a ln t. Of e q u ip m e n t . . .  11,779,847 10.720,040 10,914.864 10,006.135
T r a n s p r t a t i . i l  ............... 29,538,964 2 3.370.572 21,362.860 21,295.960
G en era l e x p e n s e s ---------- 2,263,028 1,931,498 1,854.242 1,749,703

T o ta l  . . . ____________  58,867,901 48,497,519 45,517,384 42,222,032
P e r  cen t op . ex p . to  earn  (62.84) (62 .14 ) (66.57) (61.94)
N e t  e a r n in g s . . - .............- 34,815,506 29,546,828 22,858,453 25,949,168

a (000) om itted .
h A ls o  June 30 1907 2 steam  fe r ry b o a ts , 1 r iv e r  s team er, 2 tugs  and  4 car 

floa ts .
I N C O M E  A C C O  U N T .

1906-07. 1905-06. 1904-05. 1903 04.
Receip ts—  $ $ S $

N e t  ea rn in g s__________  34,815,506 29,546.828 22,858,453 25,949,168
In com e  fr  m In v e s tm ’ ts 349,628 670,275 651.542 979,687
In t .  and  d is c o u n t________ 403,540 676,127 162.360 269,087

T r t a l ---------------------  35,568,674 30,893,230 23,672,355 27,197,942
D ed uct—

R e n t o f  tracks  & te rm s . 159,163 225.936 293,553 386.464
T a x es  ------------- ---------2,502,650 2,118.633 1,926.696 1 ,916.137
In te re s t  n b o n d s . .  11,487,935 10.622,184 9,611,510 9 .418.800
D iv  dends n p re f. (5 % ) 5,708,890 5.708,690 5,708.690 5,708,690
D lv ld  lid s  on  c o m  . (5  % ) 5,655,033 (4 )4 ,078 .220  (4 )4 .078 .220  (4 )4 ,078 ,220
M lsce llan e  u s ---------------  441,427 412,253 98,250 116,800
Im p r o v ’ t  i and  > th e r  

c a p ita l exp en d itu res
w r it te n  o f f . .......... .........  9 ,600,000 4,500.000 ....................  .............

T ’ t a l ___ _____________ 35,554.898 27,665,916 21,716,919 21 .625,111
B a la n ce , surplus d ______ 13,776 3,227,314 1,955,436 5.572,831

d See p ro fit  and loss accou n t on  page  941

G E N E R A L  B A L A N C E  S H E E T  J U N E  30,1
Assets—  1907. 1906.

R ailroad, franchises, &c.,Ilncl. stocks $ $
bonds, & c------------------------------------ 490,638,930 454,220,616 448

Expenditures, for im prov’ts, & c______ a386,200 2,907,634 4
Expenditures for construction_______  6,090,417 24,270
Expenditures fo r equipm ent__________ 8,843,531 8,994,478
Investm ents and new acquisitions___  6,349,771 25,206,816 16
Com pany’s securities on hand________ (Excluded in 1907 & ’ 06.) 2
Other securities on hand_______________ j 6,695,281 5,647,318/
Other in vestm en ts________ ___________ /_______________________ \
Materials and su pp lies________________  10,681,683 7,368,296
Tra ffic  balances-------------------------------  1,532,914 1,199,995
Agents and conductors________________  856,168 551,828
United States G overnm ent___________  663,485 524,159
Insurance prepaid______________________ 1 0 2 ,1 0 6  88,855
Miscellaneous accounts_______________ 4,033,059 3,543,828
Cash on hand and In b a n k __________ 8,215,421 17,321,750
Cash deposit fo r fuel reserve fund___  578,946 384,622

1905.
$

,632,530
,253,630
171,814

58,435
,587,283
,584,426
362,600
,317,307
,569,101
,042,253
350,067
676,980

43,890
,485,353
,580,084
412,671

T o ta l  assets_________________________ 545,667
L ia b ilit ie s —

C om m on  s to ck .............................................102,956
P re fe rred  stock  o u ts ta n d in g ___________114,173
Fu n ded  d eb t (see “ R y .&  In d . ”  sec.) .284,171
R o ll in g  stock rep lacem en t fu n d ______  155
R a il ren ew a l fu n d ________________________ 873
B r id g e  ren ew a l fu n d _____________________  234
T ie  ren ew a l fu n d _________________________  732
Fu e l reserve  fu n d ________________________ 578
A ccru ed  taxes  n o t y e t  d u e _____________  1,117
In te re s t accrued  n o t y e t  d u e ___________ 3,693
C oupons n o t p resen ted __________________  319
P a y - r o l l s ______ ________ __________________  3,339
D iv id e n d  N o .  16 on  p re fe r r e d _________  2,854
A u d ite d  vou ch ers________________________ 6,921
T ra ff ic  b a lan ces______ ____________________  1,512
M iscellaneous accou n ts  p a y a b le ______  1,917
P r io r  accounts In l iq u id a t io n ___________ 50
P ro f it  an d loss  a ccou n t (su rp lu s )______  20,066

,912 527,984,465 496,128,440

,500
,730
,550
,038
,427
,442
,614
,946
,044
,821
,738
,051
,345
,286
,346
,14)0
,000
,874

102,000,000
114,129,230
272,937,400

24,358
994,746
145,899
408,318
384,622
850,084

3,596,015
307,443

2,662,823
2,854,345
3,286,228
1,171,853
2,195,617

50,000
19,985,488

1 02 ,000 ,000  
114,199,530 
246,226,300 

491,841 
171,656 

72,800 
144,478 
412,671 
771,900 

3,622,405 
436,996 

2,560,122

2,761,491 
898,851 

1,567,893 
50,000 

19,739,492

T o ta l l ia b il it ie s _____________ _______..545 ,6 6 7 ,9 1 1  527,984,465 496,128,440
a T h e  exp en d itu res  fo r  " Im p ro v e m e n ts ”  du rin g  1906-07 ($9,383,160) an d  

fo r  purchase o f  D en ve r  Kansas & G u lf R y . ,  e tc . ($ 8 0 3 ,0 4 u ), to g e th e r  a g g re ­
ga t in g  $10,186,200, a re g iv en  in th e  ba lance  sheet as o n ly  $386,200, $9,- 
600,000 h a v in g  been  charged  aga in st th e  y e a r ’ s Incom e and  $200,000 
a ga in s t land  sales.— V .  85, p .  598, 529.

Chesapeake & Ohio Railw ay .
{Report for Fiscal Year ending June 30 1907.)

The remarks of President Stevens at length, together with  
the balance sheet and income account in detail, are published 
on subsequent pages.

The statistical tables for four years, compiled in the usual 
complete form for the “ Chronicle,” are given below:

O P E R A T I O N S  A N D  F I S C A L  R E S  U L T S .
1906-07. 1905-06.. 1904-05.

M iles  op . June 30.
E q u ip m e n t—

L o co m o tiv e s  (ow n ed  &
leased ) ........................... 670

P assen ger ca rs___________ 301
F r e ig h tc a r s ............ ...........  17,655

M a ln t. o f  w a y  & equ ip . 730

1,827

600 
270 

17,465 
654

1,708

547
255

16,633
630

1903-04.
1,671

527
254

14,138
610

(a lso  has passenger steam ers, tu gs , ca r-floa ts , e tc .)
O pera tions—

Passengers c a r r ie d ______  4,269,360 3,710,818 3 ,438,030 3,277,113
Pass, ca rried  1 m ile ____ 226,660,932 198,469,304 192,838,400 176,075,028
R a te  p er  pass, p e r  m i le .  2.157 cts
F re ig h t  (tons ) c a r r ie d . .  16,866,865
F re igh t  (tons ) 1 m i l e . - .  4617608676
R a te  p er  ton  p er m ile ___  0.433 cts.
A v . r e v .  tra in  load  (tons ) 596 
E arn , p er pass, t ra in  m .,

ex c l. m a il & exp ress --  $1.18
E arns, p e r  fr e ig h t  tr . m .  $2.58
E arns, p^r m ile  o f  r o a d . $13,606

E a rn in g s —  $
F re ig h t  ........................ ....... 19,974,861
P a ssen g e r----------------------  4 ,888,139
M a l l ________________________ 416,554
E xp ress  ............................... 385,104
M is c e lla n eo u s____________  132,203

2.138 cts . 
16,366,880 

4619480470 
0.420 cts . 

586

$1.17
$2.46

$13,178
$

19,395,648
4,242,556

423,088
339,720
201,976

2.019 cts. 
13,304,791 

3754388306 
0 .427 cts. 

557

$ 1.12
$2.37

$11,918
$

16,039,313
3,894,145

393,529
297,411

99,974

2.071 cts . 
11,550,017 

3166958166 
0 .470  c ts . 

508

$1.09
$2.38

$11,213
$

14,869,188
3,648,233

372,283
297,482
110,340

T o ta l ea rn in gs_________  25,796,861
Expenses—

M a in t. o f  w a y , e tc ______
M a in t. o f  e q u ip m en t_____
C ondu ct, tra n sp o r t ’n —

tr a f f ic .  __________________
C ondu ct, tra n sp o rt ’n —

o p e r a t io n _____________
G enera l expen ses________
T a x e s  _____________________

24,602,988 20,724,372 19,297,526

3,090,037 
4 ,721,346

482,444

2,649,557
4,469,590

2,188,835
4,077,943

,307.620
,659,382

7 ,955,064
401,416
734,423

434,756

6,959,355 
356,391 
569,853

T o ta l expen ses .......... .. 17,384,730 15,439,502
P .  c. e x p . to  e a r n . .  (67 .39) (62.75)

N e t  e a rn in g s -.......... .........  8 ,412,131 9,163,486
I N C O M E  A C C O  U N T .  
1906-07. 1905-06.

$ $
N e t  e a rn in g s - .................... 8,412,131 9,163,486
O th er in co m e_____________  244,360 204,353

409,7681 6,420,666

6 ,037 ,680J 
306,934 
513,644

13,534,804
(65.30)

7.189.567

1904-05.
$

7.189.567 
177,287

395,522
514,850

13,298,040
(68.91)

5 .999.486

1903-04.
$

5.999.486 
169,272

T o ta l  ________________  8,656,491 9 ,367,839 7 ,366,854 6,168,758
D ed u ct—

In te re s t  on b on d s_______  4,234,820 3,976,448 3,744,349
C ar tru s t— In t. & p r in . .  1,887,833 1,320,100 989,333
Losson  11 v a t o r .......... ....... 71,943 35,2971
Loss on s team sh ip s______  ___________ 60 ,366 ] 154,845
Int< r  s» gen . a c c t ., & c _ .  44,812 54,974 63,046
E x t r a o r d in a r y ___________ 1,347,555 1,534,406 1,217,476
R r n t f ls  o f  i ased roads,

jo in t  track s , & c ________ 360,750 311,765 229,806
M ise llr in e o u s ____________  19,800 20.000 48,837
D iv id en d s  ( ! % ) . . ______  627,907 627,907 627,904

3,674,796
687,500

126,014
137,210
861,366

48,725
627,904

T o t a l ________________  8,595,420 7,941,263
S u r p lu s ___________________  61,071 1,426,576

B A L A N C E  S H E E T  J U N E  
1907. 1906.

A  ssets—  S $
R oads  and eq u ip ’ t , &c_ .128 ,039 ,257  122,520,675 
Ches. & O h io  R y .  o f  K y .

(in c lu d in g  stocks and 
bonds o f  m erged  lines
and  a d v a n c e s )_________

B onds and  stocks ow n ed
A d v a n c e s __________________
Con tru e. & equ ip . acct_
Con tru e, fund un> xp* nd 
V a lu e  o f n w  equ ip  , less 

charg ! d  to  oper. e x p ’_
Cash on h an d_____________
Cash fo r  in t. & d iv s _____
Age nts and con d u c to rs .
T r a f f ic  b f la n c e s _________
In d iv id u a l & com pan ies  
M. ti ria ls  and s u p p lie s . .
M is c e lla n eo u s____________

7,075,596
291,259

30.
1905.

$
120,635,992

6,163,515
5,243

1904.
$

118,783,663

T o ta l a s s e t s . . : .

23,552,185 23,168,3671 25,884,180 25,608,606
6,675,549 5,524,124 f
1,022,967 662,687 1,510,043 1,381,979
___________ 198,606 136,088 378,780

203,708 848,469 556,848 392,640

16,572,640 9,824,667 6,495,600 6,940,110
556,413 1,286,299 892,646 489,968
254,723 237,654 230,249 222,863

1,684,526 802,456 427,275 491,906
700,050 594,310 486,990 451,468
684,349 942,813 582,225 479,690

2,239,980 857,234 639,884 780,507
40,235 66,148 40,223 140,813

182,226,582 167,534,507 158,518,243 1156,542,997
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1907. 1906 1905. 1904.
$ 5 S S

L ia b il i t ie s__
S tock , c o m m o n - - ________ 62,790,700 62,790,700 62,790,400 62,790,400
S to ck , 1st and 2d p r e f - .  8,400 8,400 9,000 9,000 
B onds (see R a ilw a y  &

In d u s tr ia l ’ S e c t io n ) . -  90,051,354 86,680,354 84,699,354 82,674,354
B a i. due on new  e q u ip - -  16,430,000 9,824,667 6,495,600 6,940,110
In te re s t  a cc ru ed _________  1,199,145 1,093,480 1,073,336 1,030,003
U n p a id  cou p on s_________  250,813 233,940 226,334 219,049
R a ilw a y s  and unpaid

v o u c n tr s , & c - _________  5,944,986 2,488,616 1,463,579 1,551,537
L oan s  & b ills  p a y a b le . .  4,102,516 2,045,000 600,000 570,000
T a x es  a cc ru ed ____________  279,856 231,052 198,103 171,237
M is c e lla n e o u s ____________  181,563 603,584 433,292 131,319
P ro f it  and  lo ss____________  987,248 1,534,714 529,245 455,986

T o ta l  l ia b i l i t ie s - - .1 8 2 ,2 2 6 ,5 8 2  167,534,507 158,518,243 156,542,997 
— V . 85, p . 283, 220.

G r e a t  N o r t h e r n  R a i l w a y .

{ R e p o r t  f o r  th e  F i s c a l  Y e a r  e n d in g  J u n e  3 0  1 9 0 7 . )

T h e  a n n u a l  r e p o r t  w i l l  b e  g i v e n  a t  l e n g t h  a n o t h e r  w e e k ,  
i n c l u d i n g  t h e  r e v e n u e  a n d  i n c o m e  a c c o u n t s ,  t h e  g e n e r a l  b a l ­

a n c e  s h e e t  & c . ,  & c .
T h e  o p e r a t i n g  e x p e n s e s  in  t h e  l a t e  y e a r  a r e  r e g a r d e d  a s  

a b n o r m a l ,  b e i n g  l a r g e l y  i n c r e a s e d  in  J a n u a r y ,  F e b r u a r y  a n d  
M a r c h  l a s t  b y  t h e  c o s t  o f  k e e p i n g  t h e  r o a d  o p e n  f o r  o p e r a t i o n  
a f t e r  t h e  e x c e s s i v e  s n o w f a l l  in  t h o s e  m o n t h s .

S T A T I S T I C S  O F  T R A F F I C ,  N C T  I N C L U D I N G  F P O K A N E  F A L L S  
&  N O R T H E R N  S Y S T E M .

1906-07. 1905-06. 1904-05. 1903-04.
O pera tions—

Passen gers  carried  (N o . )  5 ,863,024 5,297,288 4,711,234 4,423,551
Pass, carried  1 m i le ____ 446.587,183 402,066,841 335,524,414 325,743,218
A v .  ra te  p . pass, p er m ile  2.375 cts . 2.353 cts . 2.384 cts . 2.378 cts .
a  F re ig h t  ( t o n s )_________  20,813,298 19,236,092 17,535,789 14,245.129
a F re ig h t  one  m i l e ______ 5370157882 4933530997 4170160658 3351K02089
a  A v .  ra te  p er  ton  p . m ile  0.769 cts . 0.791 c ts . 0.792 cts. 0.893 cts
a  A v .  tra in  load  (ton s ) - - 549 530 522 447
E a rn s , p . pass. tr . m ile .  $1.6477 $1.5948 $1.5081 $1.4767
E a rn s , p . f r t .  t i .  m i l e . .  $4.27 $4.25 $4.20 $4.06

a  C o m p a n y ’s fr e ig h t  exc lu ded .

E A R N I N G S  O F  L I N E S  L E A S E D  A N D  O P E R A T E D  B Y  G T . N O R .  R Y .

1906-07. 1905-06.
Gross ea rn ln es________________________________________$50,048,041 $46,259,550
O p e ra t in g  expenses and ta x e s ____________________  31,484,729 24,738.882

N e t  e a rn in gs .......................... ................................... $18,563,312 $21,520,668
D ed u ct—

N e t  ren ta ls  p a i d . . .................................................... $4,080,286 $4,107,095
Fu nd  fo r  Im p rovem en ts  and ren ew a ls ___________ 2,000,000 2,786,292
Fu n d  fo r  rep la cem en t o f  e q u ip m en t------- --------- 2,934,976 2,344.618

B a la n ce .........................................................................  $9,548,050 $12,282,663
M isce llaneou s In co m e____________________------------- 3,414,798 2,202,302

T o t a l .................................................... ........................$12,962,848 $14,484,965
In co m e  accrued  on  s tock  su b scrip tion s_________  337,483 ------------- --
In te re s t  on  £  lo a n --------------- J________________________________—  151,875
D iv id en d s . 7 % ______________________________________ 10,469,662 9,148,521

B a lan ce , su rp lu s__________________________________  $2,155,703 $5,184,569

E N T I R E  G R E A T  N O R T H E R N  R A I L W A Y  S Y S T E M .

1906-07. 1905-06. 1904-05. 1903-04.
$ $ $ $

Gross earn ings o f  ra ilw a y
sys tem  p ro p e r__________ 55,144,402 51,276,280 43,526,088 40,057,352

Gross earn ings o f  o th e r
p ro p r ie ta ry  com p a n ies . 2 ,078,897 1,800,381 1,505,997 1,357,452

T o ta l earns, o f  system .5 7 ,2 2 3 ,2 9 9  53,076,661 45,032,085 41,414,804 
O p sr. expenses & ta x e s . .35 ,930 ,775  28,676,099 23,863,228 22,895,950

N e t  earns, o f  s y s t e m . .21 ,292 .574  24,400,562 21,168,857 • 18.518,854 
— V . 85, p . 793, 600.

N o r t h e r n  P a c i f i c  R a i l w a y .

( R e p o r t  f o r  F i s c a l  Y e a r  e n d in g  J u n e  3 0  1 9 0 7 . )

B e l o w  w e  g i v e  t h e  i n c o m e  a c c o u n t  a s  a p p e a r i n g  in  t h e  
p a m p h l e t  r e p o r t  f o r  t h e  y e a r  e n d i n g  J u n e  3 0  l a s t ,  w i t h  
c o m p a r a t i v e  f i g u r e s  f o r  p r e c e d i n g  y e a r s .  F u r t h e r  d a t a  w i l l  
b e  g i v e n  a n o t h e r  w e e k .

F I S C A L  R E S U L T S .
E a rn in g s —  1906-07. 1905-06. 1904-05. 1903-04.

F r e i g h t ........ .......................$48,395,878 $44,041,466 $36,861,132 $32,998,921
P a s s e n g e r ________________  16,924,188 14,368,221 11,335,852 11,105,753
M a il, express and m is c .-  3,214,766 2,813,787 2 ,525,902 2,419,900

T o ta l g ro s s _________ $68,534,832 $61,223,476 $50,722,886 $46,524,574
Expenses—

M aln tt nance o f  w a y _____$9,145,547 $7,493,730 $7,345,821 $6,645,953
M a in ten an ce  o f  e q u lp 't -  5,542,209 5 ,944,119 5 ,053,586 4,112,371
T ra n sp o rta tio n  _________  20 .»S7 ,230  15,673,348 12,565,740 11,721,606
G e n e r a l___________________  2,089,331 1.984,235 1,843,612 1,754,613

T o ta l expen ses_____$37,664,317 $31,095,432 $26,808,759 $24,234,543
P e r  cen t exp en . to  ea rn - (55 .0 ) (50 .8 ) (52 .8 ) (52 .1 )
N e t  ea rn in gs_____________ $30,870 515 $30,128,044 $23,914,127 $22,290,031

D ed u ct—
T a x es  - ___________________  2 ,398,719 2,213,040 1,601,000 1,462,775
R en ta ls , <5cc_______________ 160,469 160,469 160,469 158,369
D ep rec ia tion  o f  e q u lp ’t -  *5 ,926 ,753  2 ,000,000 ............... .......... ......
In su ran ce  fu n d ___________ ___________ 1,081,980 ___________ ___________

T o t a l ______ _____________ $8,485,941 $5,455,489 $1,761,469 $1,621,144
N e t  op era t. in c o m e - . $22,384,574 $24,672,554 $22,152,658 $20,668,887 

M lsce ll. In com e, n o t in ­
c lu d in g  land s a lts _____ 2,338,324 1,719,346 1,921,527 1,483,354

B a lan ce  fo r  in terest.$24 ,722,898 $26,391,900 $24,074,225 $22,152,241
In te re s t  on b on d s_______  $7,015 995 $6,986,140 $6,947,983 $6,922,930
I n t .  and com m , on new

stock  su bscr ip tion s___  159,727 ------------- ---- ---------  --------------
D iv id en d s  on stock  7 % . .  10,850,000 10,850,000 10,850,000 10,849,989

T o ta l .......... .................. $18,025,722 $17,836,140 $17,797,983 $17,772,919
B a lan ce , su rp lu s_________  $6,697,176 $8,555,760 $6,276,241 $4,379,322

— *  T h e  am ou n t d ed u c t d fo r  d ep rec ia tion  o f  eq u ip m en t In 1907 ($5,926,- 
753) was ch arged  to  ' 'p r o f it  and lo ss ,”  bu t is show n  here fo r  purpose o f  
com parison .

N o te .— In  th*- reports  fo r  each  o f th e  ea r lie r  years a b o v e  re fe rred  to  was 
show n  a d du ction  o f  $3,000,000 ap p rop ria ted  from  In com e fo r  ad d it ion s  to  
and b e tte rm en ts  o f  ex is t in g  lines. Such charges h a v in g  been  tran s fe rred  
to  ca p ita l a ccou n t, as exp la in ed  In th e  p a m p h le t rep o rt fo r  th e  fisca l y ea r 
1906-07, th is Item  is om itted  in th e  c o m p a ra t iv e  s ta tem en t a b o v e .— V .  85, 
p . 601, 405.

Union Pacific Railroad.

{ P r e l i m i n a r y  R e p o r t  f o r  th e  F i s c a l  Y e a r  e n d in g  J u n e  30 1907.)
E A R N I N G S  A N D  E X P E N S E S .

E a rn in g s —  1906-07. 1905-06. 1904-05. 1903-04.
A v e r ,  m iles road  o p e r___  5,610 5,404 5,357 5,353

$ $ $ $
Gross tran sp ’n r e c e ip ts . 76,040,727 67,281,543 59,324,949 55,279,231
O p era tin g  expen ses_____ 40,574,889 35,261,171 30,370,702 29,026,607
T a x es  _____________________ 2,069,735 1,702,602 1,492,012 1,470,836

T o t a l ___________________  42,644,624 36,963,773 31,862,714 30,497,443
N e t r e c e ip t s _____________  33,396,103 30,317,770 2 7 ,4 6 2 ,2 3 5  24,781,788

Other In com e—
In t .  on  bonds o f  cos. 

o th e r than  O regon  
Sh ort L in e  and O regon
R R .  & N a v ig a ’n C o - . 299,839 297,910 296,124 311,406 

D lv s . on stocks o f  cos. 
o th e r than  O regon  
Short L in e  and O regon
R R .  & N a v ig a ’n  C o . - a l l , 563,105 7 ,237,917 5,219,644 2 ,490,520

R e n t a ls .......... .................. - 216,572 506,179 403,391 ________
B a l. o f  in t. on  loans and 

open  a cc 'ts  o th e r than
w ith  a u x ilia ry  c o m p ’s tieb.480,795 2,287,809 577,600 1,464,917

T o ta l  o th e r in com e (n e t) 11,598,721 10,329,815 6 ,496,759 4,266,844 
T o ta l  a va ila b le  fo r  chgs.

and d iv id e n d s _________  44,994,824 40,647,585 33.958,994 29,048,632
D ed u ct—

In te re s t  on  bonds In
hands o f  p u b lic ________ 8 ,640,609 8,870,898 11,011,606 12,387,977

S in k in g  fund  & m is c e ll- -  12,013 12,013 161,882 63,562

T o t a l ...............................  8 ,652,622 8,882,911 11,173,488 12,451,539
Surplus o v e r  c h a r g e s . . -  36,342,202 31,764,674 22,785,506 16,597,093 

D ed u ct—
* D lv .  on  com . s to c k _____ 19,548,040 15,550,392 7,104,250 4,350,836
D iv . on  p re f. s tock  (4 % ) 3.981,764 3,981,764 3,982,356 3,982,248 
D iv .  on O . R .  & N .  stk .

ou ts ta n d in g____________  232 268 454 544
A p p ro , fo r  be tte rm en ts ,

im p r ’ts ,e q u ip . ,  & c . . .  b l , 959,002 4 .200,000 3,979,165 3 ,550,000

T o t a l ___________________  25,489,038 23,732,424 15,066,225 11,883,628
B a lan ce , su rp lu s_________  10,853,164 8,032,250 7,719,281 4 ,713,466

*  In  1906-07, 1 0 % . In  1905-06, 8 % ; in  1904-05, 4 H  % : in  1903-04, 4 % .

C om p a n y 's  M e th o d  o f C h a rg in g  D iv id e n d s  A bove  Show n. 
O pera tions  o f R a ilroa d —  1906-07. 1905-06.

Surplus a fte r  p a ym en t o f  fixed  ch arges— ----------- $24..743,481 $21,434,858
D iv id en d s  on (Jnlon P a c ific  p re fe rred  ( 4 % ) .......... - 3.981.764 3 ,981 ,764
D iv id en d s  on  U n ion  P a c ific  com m on  ( 6 % ) _________  11,728,824 11,640,834
D iv id en d s  on  O re. R R .  & N a v .  p r e f . ,  h eld  b y  pu b lic  232 268

Surplus a fte r  p a y m en t o f  a b o v e  d iv id e n d s -------- $9,032,661 $5,811,992

In co m e  O ther T h a n  T ra n sp o rta tion  R eceip ts .
1906-07. 1905-06.

T o ta l  o th e r  In com e as a b o v e  d e s c r ib e d - .......... .........a $ l l  ,598,721 $329,816
D iv id en d s  on  U n ion  P a c ific  c o m m o n --------------- (4 % )7 ,8 19 ,216 (2 )3 .909 ,558

Surp lus o v e r  d iv id e n d s _______________________________ $3,779,505 $6,420,258
T o ta l  surp lus from  op e ra tion  and o th e r  In com e_____$12,812,166 $12,232,250
B e tte rm en ts  and a d d it io n s____________________________  b l , 959,002 4 ,200,000

N e t  su rp lu s_____________________________________________ $10,853,164 $8,032,250
a  T h e  item  "d iv id e n d s  on  stocks o w n e d ”  ($11,563,105 In 1907) does n o t  

In c lu de d iv id en d s  am ou n tin g  to  $2,015,963 d ec la red  s ince Ju ly  1 1907, fo r  
a ccou n t o f  th e  y e a r  ended  June 30 1907, on  th e  shares o f  th e  A tch ison  T o ­
p eka  & S an ta  F e . B a lt im o re  & O h io  and th e  Ill in o is  C en tra l ra ilw ays .

b T h e  Item  "a p p ro p r ia t io n s  fo r  b e tte rm en ts  and a d d it io n s ”  In 1907 ($ ] , -  
959,002) in cludes a c tu a l exp en d itu res  fo r  th e  y ea r  c h a rg td  to  "b e t t e rm e n ts . ’
1 -e ., fo r  en la rgem en ts  o r  Im p rovem en ts  to  and upon  e x is t in g  stru ctu res , 
fa c ilit ie s  o r  equ ip m en t as d istin gu ish ed  from  exp en d itu res  fo r  "a d d it io n s ,”  
to  w h ich  Is ch arged  a d d it io n a l stru ctu res , fa c ilit ie s  o r eq u ip m en t, n o t  ta k ­
in g  th e  p lace  o f  a n y th in g  p re v io u s ly  e x is t in g .— V . 85. p. 865, 655.

Chicago Rock Island & Pacific Railway.

{ R e p o r t  f o r  th e  F i s c a l  Y e a r  e n d in g  J u n e  30 1907.)
Below are a comparative income account and various 

statistics from the annual report. Further data and «om - 
parative balance sheets will be given next week.
R O C K  I S L A N D  S Y S T E M — M I L E A G E  A N D  T R A F F I C  S T A T I S T I C S .

E q u ip m e n t and O pera tions—  1906-07. 1905-06. 1904-05.
L o c o m o t iv e s ______________________  1,343 1,257 1,234
Passen ger ca rs --------------------------- 878 801 757
F re igh t ca rs______________________- 41,261 37,862 38,006
S erv ic e  c a r s ___ ____________________  2,956 2,706 2,179
A v e ra g e  m iles o f  road  op e ra ted - 7,780 7,218 7,231
Ton s m oved  (reven u e f r ’ t ) , N o .  17,412,333 15,394,395 13,515,367
Ton s  m o ved  (co . f r e ig h t ) .  N o .  4,536,407 4.067,141 3,011,481
Ton s m o ved  1 m . ( r e v . f r ’ t ) ,  N o .4 ,281,228,365 3,715,621,556 3 ,171,456,8*2
Ton s  m oved  1 m . (co . f r ’ t ) ,  N o .  535,873,495 578,817,006 376,932,714
Passengers ca rr ied , N o ___________ 15,382,399 13,721,273 12,065,685
Passengers carried  1 m ile , N o . .  725,233,506 646,166,553 552,903,897
E arn in gs p er ton  p er m ile ________ $.0095 $.0093 $.0094
E arn ings per tra in  m ile ___________ $2,528 $2,289 $2,133
Ton s  per tra in  per m ile  ( r e v . f r ’ t ) 266 245 228
Ton s p-.r tra in  per m ile  (c o . fr ’ t ) 33.31 38.19 27.10
E arn ings p er pass, p er m ile _____ $.023 $.021 $.021
E arn ings  p e r  tra in  m ile  (In c lu d ­

in g  m a il and e x p re s s )_________  $1,178 $1,158 $1,110
N o . o f  passengers p er tra in  m ile .  44.54 46.14 43.03
T o ta l earn ings p er m ile  o f  r o a d - -  $7,742 $7,098 $6,091

R O C K  I S L A N D  S Y S T E M — IN C O M E  A C C O U N T
1906-07. 1905-06. 1904-05. 1903-04.

E a rn in g s —  $ $ $ $
F re igh t ...............................  40 ,663,972 34,695,824 29,662,386 31,167,006
P a s s e n g e r ______ ________ _ 16,449,766 13,917,031 12,050.781 11,697,033
M a ll and exp ress_________  2,730,634 2,304,350 2,215,242 1.926,638
Mlsct l la n e o u s ____________  394,048 320,654 123.100 178.814

T o t a l _________ __________ 60,238.420 51,237,858 44 ,05 t,509  44,969,491
O pera ting  E xpenses—

M aln t. o f  w a y  & s t r u c . . 8 ,754,397 7,302,490 5,818,982 6,848,127
M aln tf nance o f  e q u lp m ’ t  7,184,128 6,661,466 5,763,117 5,119,994
C on d u c t ’g  tra n sp o rta ’n . 23,420,948 19,630,076 18,094,073 18,345,419
G en era l expen ses________ 1,684.669 1,473,027 1,382,037 1,461,353

T o t a l _____- ..................... 41 ,044,142 35,067,059 31,058,209 31,774.893
P . c . op . exp . to  earn ings (68.14) (68 .44 ) (70.50) (70 .66 )
N < t  ea rn in gs_____________  19,194,278 16,170,799 12,993,300 13,194,598
O th er  In com e .................... 745,182 1,015,837 1,526,172 1,333,834

T o t a l ...............................  19,939,460 17,186,636 14,519.472 14,528.432
D ed u ct—

T a x es  .................................  1,676,038 1,631,890 1.609,990 1,437.578
Int< rest and ren ta ls _____ 9.475,228 8,747,017 8,176.373 7.062,656
D iv id e n d s ________________  4,116.728 4.677,553 4,676,622 5,985 060
R a  e o f  d iv id e n d s ______  (5.U,) (6 ^ )  (6 H )  <8>
Im p ro v e m ’ ts leased  lines 37,677 21,897   --- --------------

T o t a l ...............................  15,305,671 15.078,357 14,462,985 14.485,294
S u r p lu s ___________________  4,633,789 2 ,108,279 56,487 43,138
— V .  85. p . 653,159.
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St. Louis & San Francisco Railroad.
{Report for the Fiscal Year ending June 30 1907.)

Below are comparative statistics for four years which have 
been compiled for the “ Chronicle.” The report will be given 
at considerable length next week, including the text, com­
parative tables of earnings and operations, and balance sheet 
for two years past, &c.

O P E R A T I O N S .  E A R N I N G S  A N D  E X P E N S E S .

1906-07.
M iles  op e ra ted  (a v e ra g e ) 5,062

E q u ip m e n t—
L o c o m o t iv e s -----------------  863
P assen ger e q u ip m e n t___  461
F re ig h t  e q u ip m e n t--------  26,702
C o m p a n y  cars, & c______  2,412

O pera tions—-
Passen gers  c a r r ie d ______  7,453,409
P assen gers  carried  1 m lle357 ,891 ,225 
R a te  p er  pass, p er  m ile .  2.56 cts. 
R e y .  fr e ig h t  (ton s ) carr_  16,154,154 
R ev en u e  fr e ig h t  (ton s )

carried  1 m ile _________ 2658150453
R a te  p er  ton  p er m ile ___ _ 1.01 cts.
A v .  tra in  load  (r e v .) tons  224
E a rn , p er  pass. tr . m ile .  1.0459 cts. 
E a rn , p e r  fr e ig h t  tr . m . .  $2,267 
Gross ea rn in gs  p er m ile .  $7,630 

Qross E a rn in g s —  J
F r e ig h t ................. - .............. 26,848,665
P a s s e n g e r ________________  9,169,400
M a ll . . . ...............................  885,663
E x p r e s s ___________________  998,865
M is c e lla n e o u s ____________  718,474

1905-06.
5,069

800
457

24,286
1,568

1904-05.
5,030

770
438

24,093
1,177

1903-04.
4,217

731
407

21,362
872

6,259,056 5,978,866 4,930,586 
322,008,662 336,279,091 254,484,035 

2.46 cts . 2.27 cts. 2.351 cts . 
13,848,992 12,793,075 11,114,417

2306200334 
0.95 cts. 

214
0.9899 cts. 

$2,042 
$6,322 19 

$
21,955,975

7,908,644
704,415
882,232
595,389

1999624091 
1.005 Cts 

199
1.0025 cts. 

$2.0073 
$5,955 38 

$
20,111,455

7,647,578
678,726
871,837
648,644

1923003602 
0 .976 cts 

197

$1.9315 
$6,378 35 

$
18,776,231

5,982,083
620,320
762,469
755,627

T o t a l - - .................... 38,621,067
O pera tin g  E xpenses—

M a in ten a n ce  o f road , & c 5,406,107 
M a in ten a n ce  o f eq u lp ’ t .  4,699,674
T ra n s p o r ta t io n  _________  13,610,703
G en era l e x p e n s e s ----------  1,156,094

T o t a l . . . ......................  24 ,872,579
P e r  c en t op . ex p . to  ea rn . (64.40) 
N e t  e a r n in g s .___ . . . -----  13,748,488

32,046,657 29,958,240 26,896,731

4,049,094
3,803,211

11,742,742
950,487

20,545,533
(64.11)

11,501,123

3,592,174
3,530,357

11,163,559
1,010,926

19,297,017
(64.40)

10,661,223

3,131,141
3,414,328

10,310,042
900,741

I N C O M E  A C C O U N T .

1906-07.
$

N e t  e a rn in g s_____________  13,748,488
O th e r  in c o m e ____________  1,540,867

1905-06. 1904-05.
$ $

11,501,123 10,661,223
1,632,660 832,113

17,756,252
(66 .02)
9,140,479

1903-04.
$

9,140,479
883,112

T o ta l n e t  in c o m e ___  15,289,355
D ed uct—

T a x e s  __________ __________
In t . ,  ren ta ls  & s ink , fu nd  
D iv id e n d  on tru st c e r t if i­

ca te  K  C .F t  S .J t M R y  
D iv id e n d  on  tru st c e r t if i­

ca te  C . &  E . 111. R y . .
D lv  on  S t .L  & S .F  1st p f  .
D lv  on  S t .L  & S F  2d p f .  
M ls c e lla n e o u s ____________

13,133,783 11,493,336 10,023,592

896,958
8,598,931

540,400

1,094,482
(4 )199 ,742

943,559
8,246,206

540,400

1,094,482
(4 )199 ,742
(2 )320 ,000

848,696
8,015,929

540,400

1,064,182
(4 )199 ,742
(4 )640 ,000

702,759
6,473,559

540,400

964,702
(4 )199 ,742
(4 )640 ,000

78,534

T o t a l .............................  11,330,514
S u rp lu s  fo r  y e a r . ----------  3,958,841

11,344,389 11,308,949 
1,789,394 184,387

9,599,696 
42-3,896

E a rn in g s  o f the System , In c lu d in g  the C h icago  &  E astern  I l l in o is .  
F is c a l A verage  Gross N e t O ther F ix e d  B a l. fo r
Y e a r—  M ile s .  E a rn in g s . E a rn in g s . In com e . Charges. D iv id en d s  
19 0 6 -07 .6 ,009  $49,958,782 $17,908,894 $735,631 $13,910,256 $4,734,269 
1905 -06 .6 ,016  41,975,219 14,859,197 998,953 13,354,182 2 ,503,968 

F rom  the b a lan ce  as ab o v e  w ere  pa id  4 %  on  first p re fe rred  s tock  o f  S t. 
L ou is  & San F ran c isco  in 1907 and 4 %  on 1st p re fe rred  and  2 %  cn  2nd 
p re fe r red  In 1906, c a llin g  fo r  $199,742 a n d  $5 i9 ,742  re sp e c t iv e ly  In th e  
yea rs  n am ed : also 6 %  on p re fe rred  s tock  o f  the C h ic. & Fast. I I I .  ow n ed  
b y  o th e r than  the S t. L ou is  & San . F ran c isco  R R . ,  le a v in g  surplus carried  
to  p ro fit  a n d  loss $4,377,387 In 1906-07 a ga in s t $1,827,086 In  1905-06.
V .  85. p . 531, 470.

Chicago Great W estern Railway.

(.Report for Fiscal Year ended June 30 1907.)

B ilow are comparative results for four years: The t3xt 
of t'le report and the principal tables of operations, &c., 
will be given next week.

E A R N I N G S ,  E X P E N S E S  A N D  C H A R G E S .
1906-07. 1905-06. 1904-05.

M iles  op e ra ted  June 30 818 818 818 
O pera tions—

P a ssen ge is  c a r r ied ..........  1,088,722 1,122,543 2,009,022
Pass , carried  1 m i l e _____ 97,501,157 92,803,690 82,296,920
R a te  p er pass, p er m ile  .  2.06 cts. 1.97 cts . 2.04 cts .
F re ig h t  carried  ( t o n s ) . .  3 ,557,838 3,287,435 2,816.707
F re ig h t  carried  1 m i l e . .964 .880 ,466  871,714,113 724,272,240

1903-04.
874

1 938,340 
80,268 ,0*3  

2.05 cts 
2,825,601

1907.
A  ssets—  $

R o ll in g  stock  o w n e d _____ 8,488,655
R o ll in g  s tock  in  tru s t___  988,288
R o a d  an d  te rm in a ls _____ 67,341,165
S tocks  o f  p ro p r le t ’ y  c o s . 38,846,428
S tock  Ch. U n . T ra n . R y .  57,274
In t .  in S t. P .  U n . D ep o t. 103,600
In t .  in M in n . T ra n . R y .  7,000
In t .  In  S t. J o . U n . D ep o t 25,157
In t .  In Io w a  T ra n s  R y _ .  6,200
K a n .C .& S t .J . e le v a to rs . 190,000 
Bonds an d  stocks o f

o th er com p an ies______  293,627
Cash ____ ___________  a879,753
A ccou n ts  re c e iv a b le _____ 647,873

T o ta l  a ssets ............... . .1 1 7 ,875 ,021  114.788,116 100,285,645 84,406,300
L ia b il i t ie s —

E q u ip , lease w a r r a n ts . .  437,926 
D eb . stk . & sc. ou ts tan d  28,127,089 
P re f .  s tk . A  o u ts ta n d in g  11,336,900 
P re f .  stk . B o u ts ta n d in g  23,103,842
C om m on  s to ck __________  44,465,195
L o a n s ____________________  8,491,848
B ills  p a y a b le _____________  1,025,000
A d v a n c e s  from  ea rn in gs . 887,220

R a te  p er ton  p er m ile ___ 0.66 cts. 0.69 cts. 0.70 Cts. 0.72 cts.
R e v .  tra ln -lo ad  ( t o n s ) . . 308.26 295.08 296.01 271.75
E a rn , p er f r ’ t tra in  m lle . $2.02 $2.03 $2.08 $1.96
E a rn .p e r  pass, tra in  m ile $0,100 $0,959 $0,870 $0,804

E a rn in g s — $ $ $ $
P a s s e n g e r --------------------- 2,148,219 1,984,403 1,820,564 1,780,151
F r e lg ' i t ----  ------------------- 6,333,699 5,993,374 5,096,543 5,811,059
M a ll, exp ress & m ls c e l . . 657,169 595,371 460,603 431,463

T o ta l e a r n in g s ------ --- 9,139,087 8,573,148 7,377,711 8,022,673
E xpenses—

M ain  t .o f  w a y  & renew a ls 840,101 730,961 728,015 865,142
M a ln t. o f  e q u ip m e n t___ 1,263,502 982,709 904,554 1,032,007
F u e l fo r  lo com o tiv es  — 1,079,703 1,011,798 795,015 973,038
C o n d u c t in g  tra n sp o rt ’n . 2,895,288 2,605,327 2,276,677 2,592,058
G en era l e x p e n s e s ______ 505,215 486,860 418,830 441,812
T a x e s  ______  ___________ 216,000 216,000 216,000 215,985

T o ta l  e x p en ses_______ 6,799,809 6,033 655 5,339,093 6,120,041
P .  c . o f  e x p . to  ea rn gs .,

ex c lu d in g  ta x e s ________ (74.40) (67.86) (69.44) (73.59)
N e t  e a rn in g s . .  . 2,339,279 2,539.493 2,038,618 1,902,632

D ed u c t—
R e n ta ls  (in c l. e q u ip .) . . 430,142 426,951 433,516 431,368
In te re s t  p a i d _________ 450,127 372,237 368,726 283,625

T o t a l ---------------  ------ 880,269 799,188 802,242 714,993
B a lan ce  —  . ______ 1,459,010 1,740,305 1,236,376 1,187,639
Surp . from  prev iou s  y r s . a l36 ,557 213,074 21,674 163,322

1,595,567 1,953,379 1,258,050 1,350,961
4  %  d lv .  on deb . s to c k . 1,044,984 1,044,978 1,044,976 1,044,976
D lv . on p re f. stk  A . .  (2 )^ )2 8 3 ,4 2 2 (5 )566 ,845 ................. (2 ^ )2 8 4 ,3 1 0

T o t a l ___________________ 1,328,406 1,611,823 1,044,976 1,329,286
B a la n c e ___________________ 267,161 341,556 213,074 21,675

o A lte r  aeaucun ij sunury items cnarg< 
o f  y e a r  1905-06, a iflb u n tln g  to  $204,988.

G E N E R A L  B A L A N C E  S H E E T ,  C A P I T A L  A C C O U N T S ,  J U N E  30.
1906.

$
7,901,586

639,834
65,477,031
38,846,323

57,274
100,000

7.000 
25,157
6.000 

175,000

232,005
712,714
608,192

1905.
$

7,809,163 
639,833 

64,580,060 
2 5,210,571 

57,274 
100,000 

7,000 
25,156

’ iob'ooo
226,005
884,236
586,347

1904.
$

7,789,028
639,834

63,776,324
10,671,771

56,694
100,000

7,000

145,000

222,005
582,546
416,098

272,271
26,127,089
11,336,900
23,103,842
44,464,545

8,473,061

1,010,408

381,984
26,127,089
11,336,900

9,468,090
44,464,545

7,695,363

" 811,674

486,411
26,127,089
11,336,900

9,468,090
29,921,645

6,667,121

" 399,044

T o ta l lia b il it ie s ............ 117,875,021 114,788,116 100,285,645 84,406,300

a  T h is  Item  o f  $879,753 Is the ba lan ce  due on  su bscrip tion s  t o $2,000,000 
d e n t u r e  s tock , p a ya b le  Ju ly  1 1907.
— V .  85, p . 721, 599.

W abash  Railroad.

{Report for Fiscal Year Ending June 30 1907.) 

President F. A . Delano, Chicago, Sept. 28 1907 writes:
General R esu lts.— T h e  gross ea rn in g s  In creased  $2,417,095: the o p e ra t in g  

expanses Increased  $1,427,260; an d  the n e t  ea rn in gs  Increased  $989,835.
T h e  n ew  eq u ip m en t m en tion ed  In the last an nu a l rep o rt as purchased 

w as d e liv e red , an d  a lth ou gh  In a c tu a l serv ice  fo r  s c a ic e ly  h a lf o f  the la st 
fisca l y e a r , the b en e fic ia l resu lts th e re from , an d  from  the added  fa c ilit ies  
w h ich  w ^re p r o v l le d  d u r in g  the period  co ve red  b y  th is r e p o it ,  a re re flec ted  
In the ln o e a s e  o f  n ea r ly  $2,500,000 In the gross ea rn in gs . T h is  m a y  l e  
cons idered  as so ne In d ica tion  o f  the s till g rea te r  b en efits  th a t m ay  t e  
d e r iv ed  from  Inc eased cap ita l exp en d itu res  w h en ev e r  w e  are p repared  to  
m ake them .

O u t o l the e a r.iln gs  o f  the y ea r  y o u r  board  has ap p rop ria ted  $1,700,000. 
to  ap p ly  a ga ln s . the cost o f  n ew  eq u ip m en t an d  o th er m iscellaneous Im . 
jrD vem etns, and  d u r in g  the y ea r  con tra c ts  h ave  been m ade fo r  60 a d d lt lo n a  
le a v y  fr e ig h t  lo com o tiv es  an d  10 la rge  sw itch in g  en g in es , w h ich  are to  be 
d e liv e red  d u r in g  the fa ll  o f  1907.

W h ile  the o p e ra tin g  expen ses  have  Increased  m a te r ia lly , due n o t  o n ly  
to  the Increased  am ou n t o f  business h an d led , bu t a lso to  the a d v a n c in g  
cost b o th  o f  labo r a n d  m ateria l d u r in g  the yea r , the ra tio  o f  o p e ra t in g  
expenses to  gross ea rn in gs  has a p p rec ia b ly  d im in ish ed  (n a m e ly  from  72.17 
to  7 1 .1 0 % .)

W ith  the a d v e n t  o f  the n ew  an d  h ea v ie r  p ow er, an d  the com p le tion  c f  
the line Change on  the D eca tu r D iv is ion , an d  o f  the arran gem en ts  h e rea fte r  
e xp la in ed  fo r  the jo in t  use o f  som e 56 m iles o f  the track  o f  o th er com pan ies  
on  the S t. L o u is -K a n sa s  C ity  L in e , It shou ld  be possib le to  op era te  the 
p ro p e r ty  to  s till b e tte r  a d va n ta g e .

Adverse L e g is la tio n .— F o llo w in g  the lead  o f  O h io , the leg is la tu res  o f  
the S tates o f  Io w a , In d ia n a , I l lin o is  an d  M issouri have , d u r in g  the y ea r , 
en ac ted  law s lim it in g  the passenger ra te  to  tw o  cen ts  p er  m ile . W h ile  
these laws have  n o t  been e ffe c t iv e  d u r in g  the fisca l y e a i ,  an d  w e c a n n o t 
th ere fo re  d e te rm in e  a ccu ra te ly  th e ir resu lts , i t  Is qu ite  c lea r  th a t th ey  
m u st. I f  rem a in in g  In fo rce , seriously  a ffe c t ou r passenger r e v  nues.

Tro lley  C o m p e tit io n .— T h e e ffe c t o f  the ln te ru rb an  e le c tr ic  lines up ( n  
our passenger business is p la in ly  In d ica ted  in  the decreased  n u m ber o f  pass­
en gers  carried  w h ile  the Increase In the len g th  o f  the a ve rage  jo u rn e y  
an d  the revenu e p er passenger show  c lea r ly  th a t the e le c tr ic  lin es are b e lr  g  
used m ore  e x te n s iv e ly  fo r  the sh o rte r  tr ip s , le a v in g  to  the steam  ra ilroads  
o n ly  the lon g-h au l business.

T h e  Increase shown In passenger ea rn in gs  fo r  the yea r , sm all as It  Is, 
as w e ll as the Increase o f  1 4 .4 %  In the gross fr e ig h t  rece ip ts , re flects  c red it  
on  the tra ff ic  d ep a rtm en t.

F in a n c ia l P la n .— W h ile  the p ro v is ion  a p p ro ved  a t  the specia l m ee t in g  
o f  s tockholders an d  deben tu re  m o rtgage  bon dh o ld ers  on  O ct. 22 1 9 i6 , 
and  In ten ded  to  en ab le  the com p a n y  to  m eet the requ irem en t fo r Increase d 
c ap ita l exp en d itu res , has been  carried  In to  e ffe c t  th rough  the crea tion  < f 
the securities then au th orized , the fin an c ia l s itu a tion  has s in ce  been such 
th a t the com p a n y  has n o t been ab le  to  take a d v a n ta g e  o f  the n e w ly  a u th or­
ized  bon d  Issue, an d  to  d ispose o f  a n y  o f  the n ew  securities  a t  a  fa vo ra b le  
p rlc3 . I t  w ill, h ow ever, e v e n tu a lly  lead to  an en la rg em en t o f  fa c ilit ie s  
h ereto fo re  Im poss ib le , an d  secure a r e la t iv e ly  la rger  Increase In ea rn in gs .

Vice-President and Gen. Manager Henry Miller says in part:
T h e  fo llo w in g  Im p rovem en ts  have  been com p le ted : (a ) n ew  car shops 

a t  D eca tu r, equ ip p ed  w ith  e le c tr ic  p ow er a n d  m odern  fa c ilit ie s , ca p a c ity  
25 n ew  fre ig h t  cars a n d  on e  n ew  passenger ca r p er  d a y . These shops 
are b e in g  used fo r  repa irs  a t  p resen t: (b ) n ew  fire -p ro o f supp ly  d ep o t  a t  
D eca tu r to  con cen tra te  the m ater ia ls  o f  the lin es  eas t of the M ississipp i 
R iv e r :  (c) a n ew  w a te r  reservo ir , ca p a c ity  65,000,000 ga llon s , a t  M o b er ly , 
p ro v id in g  an  am p le su pp ly  o f  w a te r  w here la st y e a r  w e w ere  <yglged  to  
haul w a te r  b y  tra in  d u r in g  n in e  m on th s o f  the y ea r; (d ) e x ten s iv e  w ld lt lo n s  
to  te rm in a l fa c ilit ies , & c ., a t  C h icago , S t. L ou is , D e tro it , D eca tu r, K an sas  
C ity , C ouncil B lu ffs  an d  Moberly;(e) 25 m iles o f  second  track  from  K n igh ts  
to  T a y lo rv ll le ;

A  com p lete  change o f  g a d e  an d  a lign m en t, w ith  doub le track  an d  a 
m assive con cre te  b rid ge  o v e r  the S an gam on  R iv e r ,  w as begun an d  w ill 
be fin ished  th is fa ll le tw e e n  D eca tu r an d  S an gam on , a  d is tan ce  o f  5 m iles .

E igh ty  m iles o f  e lgm y -p o u n d  ra il w as la id  In the m a in  lines an d  the 
ra il re leased  used to  s t ien g th en  side lines an d  branches; 200,000 ya rd s  
o f  ba lla s t w as d is tr ibu ted , w h ich  com p letes  the b a lla s tin g  o r reb a lla s tin g  
o f  a ll th e  m a in  lines and  Im p o rta n t branches. W o o d en  bridges  In th e  m a in  
lin es are b e in g  rep laced  w ith  con cre te  a n d  steel structures as ren ew a l 
b ecom e necessary . B rick  a n d  con cre te  fire -p roo f d ep o t bu ild in gs  w ere  
e rected  a t  M ex ico , M a ry v ille  an d  E xce ls io r  Springs.

J o in t  use of T ra ck s .— A n  a g reem en t has been reached  be tw een  the 
C h icago & A lto n  an d  the W abash  com p an ies  b y  w h ich  the re sp ec tive  
lin es  o f  these com pan ies  w ill be op era ted  as dou b le  track  b e tw een  M ex ico  
an d  C lark , M o ., a d is tan ce  o f  26 m iles: an d  a s im ila r a rra n gem en t has been 
m ade w ith  the A. T .  & S. F . R y .  C o ., be tw een  C a rro llton  an d  C am den , M o ., 
a d is tan ce  o f  30 m iles; these, added  to  the dou b le  track  a rra n gem en t w ith  
the B u r lin g to n , n ow  In op era tion  be tw een  B irm in gh am  an d  H a rlem , 
M o ., p ro v id e  a to ta l o f  66 m iles o f  doub le  track  b e tw ^ n  S t. Lou is  an d  
K an sas C ity ,b y  b u ild in g  necessary cross-overs an d  In te r lo ck in g  the ju n c tion s  
w ith  these roads, a co m p a ra t iv e ly  sm all In ves tm en t.

Ju ly  1st the d iv is ion  p o in t  w as m oved  from  A sh le y  to  M o n tp e lie r  on  
the D e tro lt-C h lcago  lin e , thus d o in g  a w a y  w ith  one o f  tw o  te rm in a ls  w h ich  
w ere  lo ca ted  w ith in  tw e n ty - fo u r  m iles o f  each  oth er.

N ew  S teel R a i l  L a id  and M isce llaneous  W ork . ( W abash P r o p e r . )
1

N o . ton s  80-lb . n ew  ra i l_________________
M iles n ew  steel ra il la id __________________
N u m b er cross ties p u t In m a in  track  .

d o  m iles  track  b a l la s t e d ________
d o  m iles track  r e -b a l la s te d _____
d o  m iles  d i t c h in g ________________
d o  m iles  s id ings  an d  spurs b u ilt

A d d itio n s  and Im p rovem en ts  aggregating  $422,812 In c lu d ed  in  O pera ting  
E xpenses.

N e w  second  t r a c k ____________ $136,457] B a l la s * !n g _____________________ $32,404
Y a r d ,  D eca tu r______________ 48,854 | S ta tion s  & o th . b u ild in g s . .  37,530
T e rm in a ls , R a n d o lp h ________ 41,222 I W a te r  and  fu e l s ta t io n s .___  24,228
F il l in g  & ren ew in g  b r id g e s . .  7 3 ,2301 S u b w ay , D e t r o it ____________ 7,416
Crossings, s igna ls , & c ________ 8 ,0 0 4 1 M is c e lla n e o u s ________________  13,467

6-07. 1905-06. 1904-05
5,525.2 7,543.6 5,525.2

44.1 61.1 48
,013,912 796,891 482,729

34.2 56.3 44.4
183.6 65.9 109

63.1 87.4 29.7
48 17.3 37.3
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E x tra o rd in a ry  R ep a irs  andJ^Renewals A a grega tin g  $804,879 In c lu d e d  in  
O pera ting  Expenses .

N e w  equ ip m en t: 55 cars fo r  passenger s e rv ice , 2,000 coa l cars; 500
fla t cars; 500 b ox  cars an d  350 fu rn itu re  c a r s ------ --------------------------$535,664

P u llm a n  sleepers d es troyed  in  w reck  a t  C a tlin , 111----------------------------  12,945
G en era l repa irs  to  passenger cars------------------------------------------------------  38,462
F re ig h t  cars equ ip p ed  w ith  a ir b rakes ($23 ,919 ); a lso reb u ilt  62,615
F il l in g  a n d  ren ew in g  b r id g e s ------------------------------ ---------------------------  36,240
B a lla s t in g  ____________________________________________________________________  54,617
S ta tion s  an d  oth er b u ild in g  ($28,502) an d  w a te r  a n d  fuel s ta t io n s --  37,470
R e p a ir in g  an d  ren ew in g  te legraph  lin es -------------------------------------------  14,594
M isce llaneous ________________________________________________________________  12,272

T h e  to ta l o f  a d d ition s  a n d  im p rovem en ts  an d  ex tra o rd in a ry  repa irs and  
:A a w a ls  included in o p e ra t in g  expenses w as $1,227,691. T h is  com pares 

Im illa r exp en d itu re  o f  $2,169,277 in 1905 an d  $1,785,451 in  1906.

O P E R A T I O N S ,  
1906-07. 

2,516R o a d  opera ted  June 30 
E q u ip m e n t—

L o c o m o tiv e s  ____________  622
P assen ger eq u ip m en t___  441
Freight equ ipm ent______  24,401

O perations—
P ass, ca rried , n u m b e r ,_ 5,250,493
Pass , carried  1 m ile _____369,294,716
R a te  p er  pass p er m i l e . _ 1.866 cts.
F r e ig h t  (ton s ) c a r r le d .a  13,540,584
F re ig h ts  (ton s ) car. 1 m .  a3 ,322,315
R a te  p er  ton  p er m ile ___  0.556 cts.
R e v .  tra in  load  (to n s )—  360
E a rn , p er fg h t .  tra in  m _  $2.0002
E a r n . p er pass, tra in  m _ $1.1332
Gross ea rn in gs  p er m ile .  $10,904

E a rn in g s —  $
P a s s e n g e r ________________  6,891,289
F r e i g h t ___________________  18,465,286
M a ll, exp ress , & c ________ 2,075,898

T o t a l________________  27,432,473
Expenses—

M ain  t. o f  w a y ,  & c________ 2,747 ,667
M a ln t. o f  e q u ip m en t___  3,915,262
T ra n sp o r ta t io n  _________  12,153,324
G e n e r a l___________________  688,894

E A R N I N G S ,
1905-06.

2,517

574 
448 

18,969

5,555,687 
360,013,901 

1.868 Cts. 
12,016,925 
62,969,200 
0.544 c ts .  

347 
$1.8897 
$ 1.1020 

$9,937 
$

6,723,658
16,138,466

2,153,255

& C .
1904-05.

2,517

581
455

18,185

6,615,459 
534,569,484 

1.668 cts. 
10,267,436 
62,339,770 

0.583 cts. 
292 

$1.7084 
$1.1005 

$9,811 
$

8,917,829
13,650,185

2,128,586

1903-04.
2,517

528
437

18,332

6,183,474 
369,283,834 

1.908 cts. 
9,698,995 

62,175,680 
0.646 cts. 

280 
$1.8121 
$1.0532 

$9,148 
$

7,045,525
14,064,657

1,913,444

25,015,379 24,696,600 23,023,626

T o t a l ............... ...........  19,505,147
P .  c . op er. e x p . to  earn  (71.10) 
N e t  e a rn in g s _____________  7,927,326

3,109,021 4,007,506
3,679,948 4,575,148

10,629,921 11,255,672
658,997 665,118

18,077,887 20,503,444 17,683,509 
(72.27) (83.02) (76.81)

6,937,491 4,193,156 5,340,117

3,681,608
3,473,002
9,978,629

550,270

b T h ree  ciphers (000) o m itted , a  R e v e n u e  fr e ig h t  o n ly .

I N C O M E  A C C O  U N T .
1906-07.

$
N e t  e a rn in g s_____________  7,927,326
In v e s t ’ ts, ren ta ls , & c___  942,528

1905-06.
$

6,937,491
1,231,845

4,193,156
875,262

5,340,118
641,347

T o ta l _________________ 8,869,854
D ed uct—

T a x e s  _____________________ 883,551
T ra c k  & b ridge r e n ta ls - -  918,472
A d d it io n s  an d  m ls c e ll . .  419,530
A p p ro p . n ew  eq u ip m en t 1,700,000

T o t a l ___________3,921,553
A p p lica b le  to  in te r e s t - .  4,948,301
In te re s t  on b on d s________ 4,011,636

8,169,336 5,068,418 5,981,465

915,909
947,960
708,484

1,300,000

3,872,353
4,296,984
3,787,651

826.624
883.624 

1,348,970

750,159
964,438

1,055,154

3,059,218 2,769,751 
2,009,200 3,211,714 
3,468,572 3,092,423

B a la n c e _______________. . .  936,665 su r.509,333 d f . l ,459,372 sur.119,291
D lv . on deb . bds. s e r .A . (6  % )210 ,000  ___________ ___________(3 % ) 105,000
D lv .  on  deb . bds. s e r .B . ( l  % )265 ,000  -------------- -------------- --------------

B a la n c e ________________sur.461,665 su r.509,333 d f . l ,459,372 sur. 14,291

P R O F I T  A N D  L O S S  A C C O  U N T  
L e g a l expen ses  C om pton

& A d e lb e r t  C o llege  cases $5,939 
D iscou n t an d  Com m ission  

. & c ., on  2 -yea r 5 %  co l­
la te ra l n o te s _____________  412,534

In te re s t  on  F irs t R e f .a n d  
E x ten s ion s  go ld  bonds
to  Ju ly  1 1907____________  383,160

M isce llaneou s b ills  w r it ten
o ff, & c_____________________ 8,486

B a l. to  cred it o f  p ro f. and  
loss June 30 1907_______

Y E A R  E N D I N G  J U N E  30 1907.
| P .  & L .  surplus Ju ly  1 ’06. $248,200 
|Sur. in com e y e a r  1906-07.
| P roceed s  sale o f  la n d ______
I Ch ic. & W . In d . R R .  sink .
| fu nd  1906-07_____________
I G old  equ ip , bonds o f  1901 
[ D iv id en d s  rec ’d on deb .
| bonds, series A  an d  B ,
I depos ited  u n der agree- 
I m en t o f  A u g . 15 1 9 0 6 -. 411,091 
I S u n d ry  I te m s _______________  1,143

461,665
2,203

81,456
£50,000

445,638 j

$1,255,7571 $1,255,757
^ A m ou n ts  ch arged  a ga in s t In co m e  A ccou n t M arch  to  June 1906 n ow  

tra n r fe r red  to  P r o f i t  and Loss  on a ccou n t o f  c o m p a n y  b e in g  re im bu rsed  
b y  issue o f  R e fu n d in g  and  E x ten s ion s  g o ld  bonds.

B A L A N C E  S H E E T  J  U N E  30.
1907. 1906. 1905.

A  sscts—  $ $ S
R o a d  an d  eq u ip m en t___________________ 169,684,853 147,224,095 145,910,348
Supp lies a n d  m a te r ia ls -----------------------  1,235,601 1,380,702 1,419,258
Cash on  h a n d --------------------------------------  2,411,244 1,500,353 1,554,540
S tocks an d  b o n d s_______________________  25,678,432 17,856,094 17,662,358
A cco u n ts  c o lle c t ib le _____________________ 2,582,904 1,966,026 1,349,389
L o a n s  an d  b ills r e c e iv a b le _____________  5,736,763 5,000,600 5,001,975
A d v a n c e s  a n d  m isce llan eou s___________ 3,704,758 3,198,223 5,076,611
Cost o f  equ ip , in  suspense_____________  7 ,527,564 2,760,613 x _______________
D eb it  p ro fit  a n d  loss_____________________ ___________ ___________ 515,420

T o ta l a s s e ts ...................................... .218 ,562 ,118  180,886,705 178,489,898
L ia b ilit ie s —

C om m on  s to ck ------------------------------------  51,909,233 38,000,000 38,000,000
P re fe r red  s to ck ___________________________ 37,909,233 24,000,000 24,000 000
B on d s  --------------------- 1 .................. ........... 115,585,000 109,948,000 108,887,000
I n t e r e s t ------ -------------------------------------- 1,807,090 1,070,121 1,036,085
V ou ch ers an d  p a y - r o l ls . ........................ .. 3,453,535 2,019,457 2,956,947
In d iv id u a ls  a n d  ra ilro a d s _______________  775,296 753,350 481,157
T a x e s  a ccru ed ----------------- ---------------- - 534,872 478,673 444,134
H o sp ita l a ccou n t--------------------------------  6,361 5,537 5,538
N o te s  p a y a b le ______ _____________________  2 ,130,000 ________ 250 000
E q u ip m en t n o te s ------------------------------  901,564 1,349,613 1,980^823
Sale o f  d eben tu re  bon ds, Series “ B ” -_  ___________ 369,238 369 238
U n ex p en d ed  ap p ro p r ia tio n s__________  2,149,958 1,700,000
M is c e l la n e o u s -----------------------------------  954,338 944,517 78 975
C red it  p ro fit  a n d  lo ss___________________  445,638 248,200

T o ta l lia b ilit ie s .......... .....................-218,562,118 180,886,705 178,489,898

x  In p rev iou s  years  the item  “ Cost o f  equ ip , in suspense”  w as Included  in 
“ m isce llan eou s.” — V .  85, p . 723, 285.

Maine Central RR .
( R e p o r t  f o r  F i s c a l  Y e a r  e n d in g  J u n e  3 0  1 9 0 7 . )  

President Lucius Tuttle, under date of Portland, Me., 
Sept. 1 7 , says in substance:

G enera l R esu lts .— T h e  Increase In rece ip ts  from  a ll sources was $552 191 
In d ic a t in g  con tin u ed  p ro sp e r ity  th rou gh ou t the te r r ito ry  se rved . O f this 
in crease $178,259 cam e th rou gh  the passenger d ep a r tm en t, $366 716 from  
fre ig h t and $7,215 from  m iscellaneous sources. T h e  p a y -ro lls  am ou n ted  
to  $3 ,286 ,422 ,b e in g  an Increase o f  $511,322.

Im p o r ta n t Item s In c lu d ed  in  O p era tin g  E xp en ses .— D u r in g  the y e a r  11 723 
ton s (82.7 m 'les ) o f  n ew  s tee l rails h ave  been la id  In m ain tracks and 6 ’ 695 
ton s (60 .9  m iles ) o f re la y  rails in branches and s idetracks; 352,013 ties  h ave  
been  la id , 70.7 m iles o f  tra ck  h ave  been  raised  and th o ro u gh ly  re -ba llas ted - 
5.1 m iles o f  shHngs h ave  been  a d d ed ; 33 m iles o f fe n c e  h ave  been  b u ilt  a n d

th ere has been  con siderab le  recon stru ction  In rep lac in g  o ld  b ridges  w ith  
h ea v ie r  stu rc tu ies  o f  steel.

T h e  la rger Item s fo r  m ain ten an ce and renew als  Included in th e  y e a r ’ s 
o p era tin g  expenses are : R ep a irs  o f road b ed  and track  $634,732; ra id ing 
and b a lla s tin g  tra ck , $53,234; renew als  o f ra ils , $67,1 68; ties laid , $124,305; 
fen c in g  lo ca tio n , $15,706; repairs and renew als o f  b r id ges , $36,367; repa irs 
and renew als o f  bu ild in gs  and structures, $113,183; repairs o f  lo co m o tiv e s , 
$311,023; repairs o f  passenger, b a gga ge , m a ll and express cars, $102,232; 
repa irs o f  fre ig h t cars, $229,644; repairs o f m arine eq u ip m en t, $32,336; and 
fo r  new  equ ip m en t, $514,643.

New  E q u ip m e n t .—-The fo llo w in g  a d d ition s  to  equ ip m en t h ave  been  m ad e: 
19 lo co m o tiv e s , 2 b aggage  and m a il cars, 2 d in in g  cars, 1.080 fre ig h t cars 
and 16 serv ice  cars. S even  o ld  and useless lo co m o tiv e s , 195 fre ig h t cars 
ana 38 serv ice  cars h ave  been  d es troyed  o r so ld .

A d d itio n s  and Betterm ents .— T h e  new  schedule o f accounts p rescribed  b y  
the In te r-S ta te  C om m erce C om m ission . In e ffec t Ju ly  1 1907, p io v ld e s  th a t 
a ll ad d ition s  and bette rm en ts  to  p ro p e r ty  shall be exc lu d ed  from  o rd in a ry  
o p era tin g  expenses and  s ep a ra te ly  rep o rted . O ur rep o rt fo r  the p a -t y ea r  
has, th e re fo re , been m ad e up on the rev ised  basis, and th e  am ounts exp en a ed  
fro m  Incom e fo r  a d d ition s  and b ette rm en ts , a gg rega tin g  $724,306, are here­
w ith  tab u la ted :
N e w  eq u ip m en t_______________$468,895 I 2d tra ck , E as t N ’p o r t  to  E tna$44,869
N e w  au tom a tic  b lock  s ignals 5 9 ,1 6 8 :N ew  rails la id , increased w ’ t -  25,630
N e w  side t ra ck s ________:_______ 56,726 j W a te r  s ta tion , B ru n s w ic k ..  9,463
E x ten s ion  o f  shops___________ 48,679 I N e w  sta tion s , & c _______________ 10,876

Pu rch a se  o f C on tro l o f Som erset R y . C o .— Y o u r  d irec to rs  h ave  th ou gh t it  
w ise to  secure con tro l o f  the p ro p e r ty  and franch ises o f  th e  Som erset R y . C o . , 
e x te n d in g  from  O ak lan d , M e ., to  M oosehead L a k e , 90.59 m iles. A c c o rd ­
in g ly  a la rge m a jo r ity ,  bu t n o t th e  en tire , ou ts tan d in g  cap ita l stock  was pu r­
chased In M arch  1907 a t a  cost o f  $617,500 T h e  com p a n y  has n o t been  
m erged  o r absorbed  b y  th e  M a ine  C en tra l R R .  C o ., bu t Is op era ted  sepa ­
ra te ly  fo r  th e  b en e fit  o f  Its ow ners under th e  con tro l o f  a b ea rd  o f  d irec to rs  
e lec ted  b y  Its s tockh o ld ers . A c t iv e  m easures h ave  been  taken  to  p rcp e r ly  
com p le te  and equ ip  th e  p ro p e r ty ,  and w ith  th e  d e v e lo p m en t o f  its passenger 
and fre igh t tr a f f ic  It Is b e lie v ed  th a t , In th e  n o t d l ta n t fu tu re , it  w il l  b e ­
com e n o t o n ly  se lf-su p p ortin g , bu t ’ n crea  singly v a lu ab le  as a feeder.

Lease o f the P o rt la n d  &  R u m fo rd  F a lls  P ro p e r t ie s .— In  o rd er to  fu rth er 
stren gth en  out p o s it ion . It has been  d eem ed  o f a d va n ta g e  to  acqu ire  con tro l 
o f  th e  P o r t la n d  & R u m fo rd  Fa lls  p rop e rtie s , e x ten d in g  from  R u m fo rd  Junc­
tio n , near A u b u rn , M e ., to  R u m fo rd  Fa lls  and L iv e rm o re , w here  th ere  are 
ex ten s iv e  m an u fa c tu rin g  industries, and fro m  R u m fo rd  Fa lls  to  th e  R an ge- 
le y  L a k e  reg ion . T h e  con tro l o f  th e  p ro p e r ty  has been  acqu ired  b y  a lease 
run n in g  999 yea rs , b y  w h ich  you  a fe  ob lig a ted  to  p a y  $328,000 p e r  annum  
In q u a r te r ly  p a ym en ts , con tro l h a v in g  been  e ffec ted  on M a y  1 1907. A  
co p y  o f  th e  lease o f  these p rop erties  is appen ded  to  th e  (p a m p h le t) rep o rt.

B y  th e  lease o f  these p rop erties  y o u r  com p an y  secures con tro l o f  th e  fran ­
chises o f  th e  In d ia n  R iv e r  R a ilw a y  C o ., a  c o rp o ia t lo n  o rgan ized  to  bu ild  a 
line o f  ra ilw a y  from  th e  S ta te  o f M aine line th rou gh  th e  P ro v in c e  o f  Q uebec 
to  M egan tlc , w here  con n ec tion  m a y  be m ad e  w ith  b o th  th e  Q uebec  C en tra l 
R y .  and  th e  C an ad ian  P a c ific  R y .

I t  also secures possession o f  v a lu ab le  te rm in a l p ro p e r ty  and  o th e r p r iv i l ­
e g e s  a t  and  near P o r t la n d , M e.

T h ese  p rop erties  a re m ore  than  se lf-su p p ortin g , and  w ith  th e  d e v e lo p ­
m en t o f  th e  w a ter-p ow ers  and  Industries a lon g  the A n d ro s co gg in  R iv e r ,  
w ill .  In a ll p ro b a b ility ,  con tin u e to  in c r e a e  in va lu e  In th e  fu tu re.

F ix e d  Charges .— T h ere  has been  no change du rin g  th e  y ea r  in In terest 
charges on fu n ded  d eb t . T h ere  has been  an Increa e in ren t o f  lea  ed roads 
a m ou n tin g  to  $54,667, w h ich  represen ts th e  ren ta l o f  th e  P o r t la n d  & R u m ­
fo rd  F a lls  p rop erties  fro m  M a y  1 1907.

T a xes .— S ta te  and  loca l taxes  accrued  d u rin g  th e  y e a r  to  th e  am ou n t 
o f  $310,075, an increase o v e r  th e  p rev iou s  y e a r  o f  $37,255.

C on tin gen t F u n d .— T h ere  has been  a d d ed  to  th e  con tin gen t fund  th e  y e a r ’ s 
surp lus, am ou n tin g  to  $161,094, and  w ith  o th e r  ad d it ion s  th is  fund n ow  
am ounts to  $735,625. as show n  in  th e  genera l ba lance  sheet.

O P E R A T I O N S ,  E A R N I N G S  A N D  E X P E N S E S .
1906-07. 1905-06. 1904-05. 1903-04. 

M iles op era ted  June 3 0 . 845 816 816 816
O pera tions—

N o . tons carried  ( r e v . ) . .  5 ,536,829 5,114.891 4 ,731,443 4 ,454,794 
d o  1 m ile  ( r e v e n u e ) .490,360,187 448.482,922 396,734,697 368,389,837 

R e v .  tra in  load  (t o n s ) . .  279.73 282.76 263.08 252.66
A v .  ra te  p er  ton  p er m ile  1.02 cts . 1.03 cts. 1.07 cts . 1.09 cts . 
T o ta l  passengers carried  3,717,849 3.585 158 3,446,683 3.240,181 

d o  d o  1 m i le l3 2 ,969,286 128,306,840 120,787.694 115,966,451 
Passengers p er  tra in  m ile  57.74 58.40 56.52 55.84
A v .  ra te  p . pass. p . m ile  2.03 cts. 2.00 cts . 2.01 cts 2.03 cts . 

E a rn in g s  f ro m —  $ $ $ $
P assen gers________________  2,766,328 2,628,633 2 ,492,322 2,401,042
F r e i g h t ___________________  5,024,115 4 ,657,399 2,289,365 4,045,094
E xp ress  an d  m a ils______  410,187 369.623 317,531 327,425

T o t a l . . . ............... ......... 8 ,200.630 7 ,655,655 7 ,099,218 6,773,561
O pera tin g  E x p e n s e s .a—

O ffic e  and p r o p e r ty _____ 286,768 265,632 243,931 209,200
G en . exp . o f  tran sp ’ t ’n .  338,501 403,702 353,344 286.730
Pass, tran  p o r ta ’n e x p .  495,847 436,735 403,040 382,922
F re ig h t  tran  p ’ t ’n e x p .  728,780 643.542 611,143 594,499
M o tiv e  p ow er  exp en ses . 1,817,436 1,506,153 1,481,535 1,520.234
M ain ten an ce  o f  ca rs_____ 406,004 365.886 359,694 276,307
M a ln t. o f  w a y  & stru c ’ s .  1,076,193 1,583,408 1,231,753 1,091,414
N e w  e q u ip m en t_________  a514,643 a828,027 a l9 i .7 6 4  740,237
T a x es  _____________ _______  310,075 272.820 260,400 240,000

T o t a l ...............................  5 ,974,247 6 ,305,906 5 ,136.604 5.341,543
N e t  e a rn in gs______ _______  2,226,383 1,349.749 1,962.614 1,432.018
O th er  In c o m e - - ............. 244,639 237,424 237,049 218.061

T o t a l ___________________  2,471,022 1,587,173 2 ,199.663 1,650,079
D ed u ct—

In t e r e s t ___________________  617,960 617,960 631.860 643,110
R en ts  _____________________ 605,853 551,186 545,876 545,876
N e w  B a n go r  s ta t io n _____ ________ 6 300,000 ------------------
N  o te  charged  o f f _________  ________ ________ 50,000 --------------------
D iv id en d s  ( 7 % ) . ............. 348.369 348,369 348.366 348,348
A d d it io n s , <Sec. (see re ­

m arks) ........................... 724,306 _____________  ________ ________
S in k in g  f u n d . . . ...............  13.440 13,440 144,694 29,440

T o t a l ...............................  2 ,309,928 1,530,955 2 ,020,796 1,566,774
S u r p lu s _________ ________ 161,094 56.218 178,867 83.305

a E x tra o rd in a ry  E xp en d itu res  in c lu d ed  w ith  O p era tin g  Expenses:
O p era tin g  expenses In 1906 07 In clude $514,643 fo r  n ew  e q u ip m en t, 

$724,306 (see rem arks a b o v e ) h a v in g  been  also charged  to  Incom e fo r  a d d i­
tions and  b e tte rm en ts , m ak in g  a to ta l o f  $1,238,949 fo r  e x tra  rd ln a ry  e x ­
p en d itu res  charged  to  in com e In 1906 07; In 1905 06, $1,262,581 e x tra o rd i­
n a ry  Item s w ere  Included  In op e ra tin g  expen  es, o f  wh ich  $828,027 fo r  
equ ip m en t; In 1904 05. e x tra o rd in a ry  Item s charged  to  Incom e agg rega ted  
$541,761. o f  w h ich  $191,764 was included  In o p e ra tin g  expenses fo r  new  
eq u ip m en t, rem a in in g  $350,000 be in g  fo r  new  B an go r s ta tion , &c.

6 In  1905-06 $100 000 was pa id  on  accou n t o f  n ew  B an gor s ta tion , b u t  
ch arged  a ga in s t o p e ra tin g  expenses.

G E N E R A L  B A L A N C E  S H E E T  J U N E  30.
1907. 1906. I 1907. 1906.

Assets—  $ $ I L iab ilities—  $ $
Construction and |Stock (R y . & ind.

e q u ip m e n t____ 17,180.437 17,180,4371 s e c t io n )_________ 4,988.000 4,988.000
Stocks and bonds. 1.395,941 1,107,6251 Bonds (R y . & Ind.
C ash ........................ 425.391 432,755| s e c t io n )........... .11,892,192 11.892,192
Notes rece ivab le .. 241,818 901,8181Current liabilities. 665.382 483,066
Materials and sup- I Notes payable____  600,000

p lie s .................... 1,241,652 1,001,711 (Aud. vouch., & c._  642,348 404,651
Agents and con- In t., rents, taxes,

ductors_____ . . .  180,968 156,2531 &c., not due___  254.663 390,010
Traffic balances . .  361,628 320,0291Sundry lease acct. 104.934 104.934
Companies and In- I In ju ry fund_______  117,381 175,000

d lv ldu a ls_______  327,134 145,3941Sinking fu nds____  418.350 389,006
Sinking fu n ds____  418,350 389,0061 Equipment acct . .  ---------  293,003
Other Item s_______ 36,340 50,5171Improvem’ t a c c t . .  80,656 72b,603

IContlngent fu n d .. 735,625 489,052
|Other accounts___  43,217 173,035
| Profit and loss____  1,266,911 1,176,993

T o ta l....................21,809,659 21,685.545! T o ta l.................. ^1.809.659 21.685.545
— V . 85. p. 718,
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Minneapolis St. Paul & Sault Ste. Marie Ry.
(Report for Fiscal Year ending June 30 1907.)

The rcDort, signed by  President Thomas Low ry  and Vice- 
President E . Pennington, says:

General R esu lts .— T h e  gross earn ings increased  $1,317,617, o r 1 1 .4 % . 
T h e  op e ra tin g  expenses w ere  5 7 .6 % , as com pared  w ith  5 0 %  th e  p rev iou s  
y e a r , and  th e  fix ed  charges increased $327,628, o r  1 3 % . Th is  resu lted  in 
a decrease o f  $331,372 in n et and  $659,000 in  surplus earn ings fo r  th e  yea r . 
T h e  Increase in  op e ra tin g  expenses w as due to  increased cost o f  la b o r , and 
o f  a lm ost e v e ry  class o f  m a teria l and supplies requ ired  in ra ilroad  opera tions 
and  to  th e  fa c t  th a t  th rou gh ou t M inneso ta  and  D a k o ta , from  N o v e m b e r  
un til A p r i l ,  th ere  w ere  u nusua lly  h e a v y  sn ow -fa lls , w h ich  a t tim es m ade 
th e  m o vem en t o f  fr e ig h t  and  passengers a lm ost im poss ib le . T h ese  con d i­
t ion s , cou p led  w ith  a genera l car sh o rta ge , also k ep t  th e  earn ings m uch 
b e lo w  w h a t th e y  w ou ld  h ave  been  u n der norm a l con d ition s .

T h e  m o vem en t o f  gra in  t ra f f ic  fo r  D u lu th  becam e m uch con gested  b y  
th e  in a b ility  o f  c on n ec tin g  lines to  h an d le  th e  business p r o m p t ly ,[and was 
a  fu r th e r  serious lim ita tio n  to  fa v o ra b le  resu lts. T h e  com p an y  Is b u ild in g  
a  lin e from  B roo ten , M in n ., to  D u lu th , abou t on e-h a lf o f  w h ich  w il l  b e in 
op era tion  th is  y ea r ; it w il l  be com p le ted  in  1908.

N ew  S to ck .— -The rap id  g row th  o f  th e  c o m p a n y ’s business du rin g  th e  
past th ree  o r  fo u r  yt-ars has requ ired  la rge  ad d it ion s  to  its equ ip m en t and  
to  its te rm in a l fa c ilit ies  a t M inneapo lis , S t. P au l and o th e r p rin c ipa l po in ts . 
T h e  fu n ds fo r  th ese  exp en d itu res , to  th e  e x ten t  o f  abou t $2,700,000, h ave  
b een  a d va n ced , as re q u ired , from  tim e  to  t im e , from  surplus earn ings. In  
o rd e r to  rep lace  these ad van ces  and  to  p ro v id e  funds fo r  s im ila r and o th er 
purposes, th e  s tockh o ld ers , a t th e  annual m eetin g  S ep t. 17 w ill  be asked  to  
au th orize  an am en d m en t to  the artic les  o f  In co rpo ra tion  so as to  Increase 
th e  au th orized  cap ita l from  $21,000,000 to  $42,000,000, on e-th ird  o f  w h ich  
w il l  be p re fe rred  and  tw o -tlilrd s  com m on  s tock . I t  Is th e  in ten tion  to  is ue 
o n ly  so m uch o f th is stock  as m a y  be neecssary to  tak e  care o f  p resen t and 
fu tu re  requ irem en ts , p ro b a b ly  n o t fo  exceed  $4,200,000, w h ich , b e fo re  
b e in g  so ld , w ill be o ffered  to  th e  s tockho lders  a t pa r. (See V .  85, p . 793.)

O u tlook .— T h e  c o m p a n y ’s r o a d w a y , bu ild in gs  and equ ip m en t h ave  been 
m a in ta in ed  in lirst-class con d it ion . T h e re  Is e v e ry  p rospect o f  a  bou n tifu l 
h a rves t th rou gh ou t th e  N o r th w es t , so th a t a  h e a v y  m o vem en t o f  t r a f f ic  
d u rin g  th e  com in g  y e a r  seem s to  be assured.
• F u n d  Jot A d d itio n s  and Betterm ents.— T h ere  was a p p rop ria ted  fo r  th is fu nd  

fro m  th e  surplus o f  th e  y ea r  1906-07 $800,000, m ak in g  th e  to ta l am ou n t 
a va ila b le  $1,270,011, o f  w h ich  th ere  was exp en d ed  $1,017,811, th e  lea d in g  
item s bein g : R ig h t  o f  w a y , $23,387; s ide tracks , $36,877; b u ild in gs , 
$59,994; fu e l and w a te r  sta tion s , $36,012; shops, eng in e  houses, & c., 
$38,494; g rad e  red u c t io n , $536,947; fillin g  b r id ges , $17,404; w id en in g  and 
b a lla s tin g , $125,322; b r id ges  and cu lverts , $63,299. D iffe ren ce  b e tw een  
60-lb. and 80-lb. ra ils re - la id , $59,864. (T h is  p a ragrap h  is a d ig es t o f  a 
ta b le  in  th e  rep o r t .— E d .)

E xp en d itu res  a g g r e g a t in g  $6,616,818 C h arged  to  C ap ita l A ccou n t.
P re lim in a ry  su rv e y s ________ $11 ,4831 Su perio r l in e __________________ $900,793
W ln n lp e g l in e ________________  13,682 i M isce llan eou s________________  3,716
T h ie f  R iv e r  F a lls  l in e --------  354,804 | T erm in a l p ro p e r ty , S t.P a u l,
E ge la n d  lin e __________________ 58,964j M in n eapo lis , & c ___________ 185,272
F la x to n  e x ten s io n -------------- 476,334 i B ette rm en t to  m ain  l in e ___  305,093
G arrison  e x ten s io n _________ 1,355,763 i N e w  e q u ip m en t______________2,950,915

T h e  “'n ew  eq u ip m en t Included  75 lo c o m o tiv e s , 1,270 cars fo r  fr e ig h t  
s e rv ice , 63 cars fo r  passenger se rv ice , sn ow -p low s, & c.; to ta l cost, $3,006,- 
6 9 2 ,less $55,777 fo r  87 cars, & c ., d es tro y ed ; n et cost, as a b o v e , $2,950,915.

O P E R A T I O N S  A N D  F I S C A L  R E S U L T S .

1906-07. 1905 06. 1904-05. 1903-04.
A v e ra g e  m ilea ge  fo r  y ea r 2,232 2,020 1,774 1,530

O pera tions—
T o n s  re v .  fr e ig h t  carried 4,954,177 4,886,498 3,913,161 3,475,781
T on s  re v . fg t .  carr. 1 m .1158634051 1084153866 882,474,735 678,504,595
A v .  ra te  p e r  to n  p e r  m ile 0.820 cts. 0.781 cts. 0.724 cts . 0.735 cts.
F re ig h t  earn ings p er

fre ig h t  tra in  m ile ------ $2.74 $2.58 $2.24 $2.22
A v e ra g e  tons  o f  reven u e

fre ig h t  In tra in  .  — 334.07 328.81 309.00 300.62
R even u e  pass, carried 1,336,078 1,173,869 931,174 776,100
R e v .  pass, carried  1 m i le l l6 ,4 6 1 ,222 111,058,518 78,878,949 67,074,997
A v .  ra te  p er  pass, p er  m . 2.28 cts. 2.19 cts . 2.28 cts. 2.27 cts.
Pass . earns, p e r  t ra in  m . $1.34 $1.27 $1.14 $1.13
Earns. p er m ile  o f  r o a d . $5,775 $5,729 $4,914 $4,571

E a rn in g s — $ $ $ $
F r e ig h t . .  ______ ________ 9,506,447 8,468,675 6,387,248 4,987,476
P assen gers________________ 2,655,549 2,427,539 1,799,034 1,523,262
M ails  ------------ —  - 268,231 242,244 230,919 226,520
E xpress and m isce l-------- 461,852 436,005 299,421 256,240

T o ta l ea rn in gs------ 12,892,079 11,574,462 8,716,622 6,993,498
Expenses—

M ain ten an ce  o f  w a y , &c. 1,495,147 1,023,734 ■743,693 705,516
M a in ten an ce  o f  e q u lp ’ t . 1,440,086 1,090,480 881,702 730,674
T ra n sp o rta t lo n  ---------- 4,259,848 3,450,288 2,687,174 2,143,576
G enera l e x p e n s e s ------  - 238,468 220,058 190,038 l<i7,014

T o ta l exp en ses_____ 7,433,549 5,784.560 4,502,607 3,746,780
P e r  cen t e x p . to  e a rn s , . (57 .6 ) (50) (51 .7 ) (53 .6 )
N e t  e a rn in gs -------------- - 5,458,530 5,789,902 4,214,015 3,246,718
O th er  In com e--------------- 52,077 62,965 66,335 89,946

T o t a l -------- -------------- 5,510,607 5,852,867 4,280,350 3,336,664
D ed u ct— ■

In te re s t  on b o n d s . _ _ 2 ,039,640 1,863,684 1,706,827 1,528,497
In te re s t  on  equ ip , n o te s . 48,375 _
R e n ta l o f  term ina ls*.___ 108,078 107,508 92,945 91,845
T a x es  ______  _____ 705,828 613,989 417,164 327,785
M iscellaneous c h a rg e s .. ________ ________ 1,293
7 %  d iv id e n d  on  p re f-  . . . 484,687 484.687 484,687 484,687
4 %  d iv id e n d  on com m on 554,012 554,012 554,012 554,012
A d d it io n s , im p ro v ’ ts ,& c 800,000 1,050,000 386,549 250,000

T o t a l__________________ 4,740,620 4.673,880 3,642,184 3,238,119
Surplus — ...................... 769,987 1.178,987 638,166 98,545

C O N D E N S E D  G E N E R A L  B A L A N C E  S H E E T  J U N E  30. 
1907. 1906. | 1907.

Assets—• $ $ i Liabilities—  $
Road, equipment, |Common stock___14,000,000

&c......... .............. 80,140,870 73,524,001 [Preferred s to c k .. .  7,000,000
Real estate ...........  146,786 251,414 | Funded deb t_____ 53,015,000

441,191 |Car trust notes___ 1,948,395
1,309,3101 Interest due July 1 1,015,580

184,4791Taxes, not due___  269,535
495,6091 Vouchers............. .. 1,533,588
62,2111 P a y -ro lls _________  627,419

311,977 |Bett. <fc imp. fund. 252,200
3,176,580| M iscellaneous____  63,311

7,502 ; Income account __ 6,183,096

Stocks and bonds. 452,791 
Material & supplies 1,488,597
Foreign roads____  353,557
Agts. & conductors 640,362 
P . O . Departm ent- 61,947 
Bills and accounts 533,682
Cash ______________ 2,682,031
Other accounts___  7,502

1906.
S

14,000,000
7,000,000

50,115,000
40,185

930,245
205,027

1,101,533
479,783
470,011

9,428
5,413,110

T o t a l ..................86,508,125 79,764,3221
-V . 85, p. 793, 722.

Tota l ................. 86,508,125 79,764,322

, Chicago Union Traction Co.

(.Balance Sheet of M a y  31 1907.)

Officials of the company, it is stated, report the net in­
come of the system for the nine months ending M ay 31 as 
$756,061, not including the Consolidated Traction Co. 
The three months, however, from June 1 to Aug. 31, are 
usually the most profitable of the year. The estimated 
gross income from the Consolidated Traction for the year 
ended Aug. 31 1907 is given as $1,400,000. The estimated 
gross of the Union Traction system for the year is $11,000,- 
000.

B A L A N C E  S H E E T  M A Y  31 O F  U N IO N  T R A C T IO N  S Y S T E M .

1907 1906 1907 1906
Assets— $ $ Liabilities— $ $

Liabilities Chicago Assets, Ch.U .T .Co. 1,469,471 1,467,143
Union Trac. C o. 2,410,154 2,410,154 Car trust; certfs —

Liabilitles No.Chi- N  C. St. R R . . . 112,000 168,000
cago St. R R .C o . 2,316,000 2,316,000 N . C. St. R R ..

Liabilities W . Ch. iss. Feb. 1907 154,000
St. R R . C o____ 1,090,000 1,090,000 W . Ch. St. R R . 208,000 312",000

Trust equip. No. W . Ch. St. R R .,
Ch. St. R R . Co. 346,169 280,000 iss. Feb. 1907 286,000

Trust equip. W est R eceiver’s certfs.,
Ch. St. R R . Co. 635,689 520,000 auth. Jan. ’05—

C on stru ction____ 229,434 216,727 Chic. Un. T rac . 422,000 422,000
Real estate_______ 29,324 27,419 N o. Ch. S t. R R . 95,000 95,000
Equipment _ 264,986 222,633 W . Ch. St. R R _ 305,000 305,000
Other property___ 1,444 Other ree. certfs.—
Reconstruction___ 421,763 381,264 Ch. Un. T r . C o. 557,126 507,126
W ork in progress. 1,000,512 310 N o. Ch. St. R R . 1,208,000 1,208,000
Treas. stocks and W . Ch. St. R R . 445,000 445,000

bonds _________ 1,092,150 904,150 Pass. R y . bds.ac’t 400,000 300,000
Notes receivab le .. 1,571,311 1,213,960 Notes payable:
111. Trust & Sav. Receivers’ ______ 200,000

Bank, trustee.. 248 362 Ch. Un. T r. C o. 427,000 477,666
Cash & cash Items 147,820 440,700 N o. Ch. St. R R . 1,108,000 1,108,000
Special deposits.. 9,746 97,518 W . Ch. St. R R . 645,000 645,000
A cc ’ts receivable. 159,172 59,663 Vouch. & pay-rolls 632,923 393,245
Ch. Un. T r. Co. Open accounts___ 136,597 103,463

Interest acc’t ___ 267,607 186,404 Coupons, emp. de­
M at’ls & supplies. 243,576 236,621 posits, & e_____ 132,444 130,335
A d v . rent *  insur. 14,909 10,120 Acer’d taxes, int.
Income from secur­ and rentals____ 452,453 426,865

ities owned____ 61,770 59,111 G. C. T . Co., oper­
Ch. Pass. R y . Co. ating account.. 889,888 670,755

1st M . bds. red’d 400,000 400,000 Reserve for depre­
Rebuilding barns. 128,684 126,746 ciation, N o. Ch. 861,363 474,569
Tunnel reconstr’n . 197,190 do W . Ch. 1,372,503 560,157
Trustee car trusts Pro fit & loss— Ch.

Feb. 1 1907____ 388,661 ________ Un. T r. Co., Apr.
23 to A u g .31 ’03 314,815 314,838
Since Sep 1903:
N .C h .S t .  R R . . 259,162 313.820
W . Ch. St. R R . 314,581 349,547

T o t a l ......... .. _13,428,331 11,198,869 T o t a l __________ 13,428,331 11,198,869
— V. 85, p. 863, 530.

Brooklyn Rapid Transit Company.
( Report for Fiscal Year ended June 30 1907.)

The remarks of President W inter will be found on sub­
sequent pages.

A  comparative statement of the Brooklyn Rapid Transit 
system for the years ending June 30 is as follows:

C O N S O L ID A T E D  IN C O M E  A C C O U N T .
1906-07.

R eceip ts—  $
Passen gers________________  18,443,983
F re ig h t , m a il ,& c . ______  349,539
A d v e r t is in g  _____________  148,424
A m . R y .  T r a f .  C o ________ 439,641
R en  t o f  t r a c k , & c ________ 125,865
R e n t o f  lan ds, & c ________ 68,490
M is c e lla n eo u s____________  360,810

T o t a l ________________
Expenses—

M a in t. o f  w a y  & s tru c t .
M a in t . o f  e q u ip m en t___
O p e ra tin g  p ow er p la n t .  _
T ra in m e n ’s w a g e s ________
O per. o f  cars— m isce l___
D am age  & le ga l expen ses
G enera l e x p e n s e s ________
F r ’ t , m a il & express e x p . 
A m . R y .  T ra f .  C o. e x p . .

1905-06.
$

17,586,722 
309,555 
145,807 
431,244 

97,302 
59,656 

166,976

1904-05.
$

15,649,401
219,640
123,511
340,892
101,504

59,741
90,890

1903-04.
$

14,429,546
127,260
132,655
65,697

103,071
56,711
35,620

T a x e s  _____________________
F ixed  charges (n e t ) _____
S pec ia l a p p ’ns & m lsce l.

19,936,752 18,797,262 16,585,579 14,950,561

860,075 815,147 816,275 615,669
1,786,731 1,642,799 1,655,623 1,206,325
1,655,400 1,609,534 1,421,386 1 ,501,746
3,238,971 3,036,966 2,768,860 2,673,863
1,554,850 1,214,371 1,148,942 1,129,711
1,126,248 973,104 999,527 987,635

643,899 603,289 552,068 537,265
233,667 203,962 139,515 45,893
365,863 342,205 301,672 62,330

11,465,705 10,441,377 9,803,870 8,760,439
8,471,047 8,355,886 6,781,709 6,190,122

893,782 882,862 827.951 748,258
5,132,604 4,730,072 4,350,540 4,052,957

442,063 580,343 453,285 383,706

6,468,449 6,193,277 5,631,776 5,184,921
2,002,598 2,162,609 1,149,933 1,005,201

C O N S O L ID A T E D  B A L A N C E  
1907.

A ecp/c---  S
C ost o f  ro a d , & c _________________________ 114,638,
A d va n ce s  fo r  con s tru c tion ;

B rook lyn  C ity  R R .  C o _______________  7,670
P ro sp ec t P k .& C o n e y  Is l. R R ______  1,337

C onst, e x p . con s titu en t co s____________ a3,323
G u aran ty  fu n d __________________________  4,005
T rea sn ry  bonds and  s to ck _____________  5,273
U n d e r l ’g  bonds w ith  C . T r .C o .,  tru s t-  379
D ue from  cos. and  In d iv id u a ls ________ 847
P rep a id  a ccou n ts________________________ 121
M ateria ls  a n d  su pp lies__________________ 1,047
C a s h _______________________________________  965
M is c e lla n e o u s ____________________________  121

S H E E T  J U N E  SO. 
1906.

358
768
501
755
728
000
067
159
490
,670
689

1905.
$

T o ta l a s s e t s _________________________ 139,732,015
L ia b il i t ie s —

C a p lta ls t o c k _____________________________  45,835,909
B on ds (see "S t r e e t  R y . ”  s e c t io n )_____ 85,226,040
R e a l es ta te  m o rtg a g e s __________________  331,890
L oan s  an d  b ills  p a y a b le ________________  900,000
A ccru ed  in te res t an d  ren ta ls__________  635,456
A cc ru ed  t a x e s ____________________________  1,006,133
A u d ited  vou ch ers_________ ______________  1,441,398
In d iv id u a ls  an d  com p an ies____________  190,253
M is c e lla n e o u s ____________________________  169,322
D ep rec ia tion  reserve  fu n d _____________  23,191
C o n tin g en t reserve  fu n d ________________  238,416
P ro f it  an d  loss surp lus__________________  3,734,006

108,733,547 103,360,105

7,221,479 6,496,141
717,689 478,676

4,506,275 2,154,924
4,005,755 4,005,755
1,221,728 2,563,228

100,000
589,348 445,558
104,810 144,357
963,083 804,137

2,001,559 1,430,495
48,620 6,500

130,213,891 121,889,876

45,929,759 45,956,605
78,359,040 71,831,040

331,640 329,640

~ 642",283 " 638,691
818,503 694,907

1,241,318 1,239,906
117,590 88,659
126,938 125,706

71,257 _____
500,000 _

2,075,563 984,723

130,213,891 21,889,876

a  T o  be re im bursed  b y  Issuance o f  B . R .  T .  1st go ld  re f. m o rt. 4 %  bonds 
u pon  d ep os it w ith  C en tra l T ru s t  C o. o f  ce rtlfs . o f  in deb tedn ess  to  co ve r .

N o te .— T h e  ce rt ifica tes  o f  in deb tedn ess  issued b y  con stitu en ts  com pan ies , 
a g g re g a t in g  $25,677,268 29, aga inst w hich B . R . T .  bonds have been issued  ,do 
n o t  appear s ep a ra te ly  on  th is co n so lid a ted  b a lan ce  sheet, as the p ro p e r ty  
purchased  appears as an  asset u n der the haed o f  “ Cost o f  R o a d  an d  ' qu lp - 
m e n t ,”  an d  “ A d v a n c e s  A c c o u n t C on stru c tion  fo r  L ea sed  C om p a n ies ,’ 
an d  the l ia b i l i ty  is rep resen ted  b y  the bon ds o f  the B rook lyn  R a p id  T ra n s it  
C o m p a n y , Issued from  tim e  to  tim e  as such ce rt ifica tes  o f  Indeb tedness  are 
a cqu ird  a n d  d ep os ited  w ith  the C en tra l T ru s t  C o ., tru s tee .— -V. 85, p . 862, 
404.

W estern Union Telegraph Company.
{Report for Fiscal Year ending June 30 1907.) 

President Robert C. Clowry says:
B o n d s .— D u rin g  th e  y e a r  th ere  w as Issued $7,200,000 o f  th e  $25,000,000 

4 %  c o n v e r t ib le  red eem ab le  bonds du e N o v .  1 1936, au th o rized  b y  th e  s to ck ­
h o ld ers  N o v .  23 1906 (V .  83, p . 629, 1361). . . . .
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G enera l R esu lts .— T h e  n u m ber o f  m essages in creased  3,317,469. T h e  
revenu es Increased  $2,180,752. T h e  o p e ra tin g  and gen era l expenses In ­
creased  $2,066,583, due to  th e  n ecessary  o u t la y  to  care fo r  the larsrer nu m ­
b er o f  m essages han d l d , to  th e  increase o f  10 %  in  th e  sa laries o f  a ll o p e ra t­
ors on M arch  1 1907 and to  th e  con tin u ed  h igh p d e ts  fo r  a ll m a t ' riaL i.

Im p rovem en ts .— The im p rovem en ts  re fe rred  to  in  th e  la s t eannua l rep o rt 
w ere  ce n tlnu  d d u rin g  th e  y ea r , m ak in g  la rge  exp  nd itu res n cessary and 
In creas ing  th e  o u t la y  fo r  re c o n t r a c t io n  o f p o l s  and w ires $758,354. M uch 
o f  th ic w o rk  has been  com p l t< d s ince th e  close o f  th e  f l ‘ e-al y ea r , and a 
m a tc iia l r du c tion  o f  d< m ands fo r  recon stru ction  has fe 11 w  d  th e  im - 
p ro v  d c o n d it ion  o f  th  lin  s due to  th e  libe ra l ou t la y  o f  thi pa. t  th ree  y ea rs .

T h e  n ' t  g :o w th  o f  the p la n t  w as: In  p „ l  s and cab l . 2,687 m il s; in w ire , 
65,052 m il s; in  o ffices , 437. O f th e  to ta l o f  1,321,199 m il s Of w ire a t the 
c lose  o f  th e  y ea r , 419,450 m il s w ere  o f  c o p p e r  and 901,749 o f  iron ; an In ­
crease In  ce ppe;r o f  67,286 m il s and a decre ase In iron  o f  2,234 m iles du rin g  
the y ea r , du< to  the su bstitu tion  o f  cop p e r fo r  iron .
‘ The au tom a tic  p in tln g  t 1 graph  ow ned  b y  the com p a n y  has been e x ­
t e n d 'd  and is n ow  app li d to  th e  business exch an ged  be tw een  N e w  Y c r k  
C ity  on  th e  on> hand and B u ffa lo , B os ton . P it tsb u rg h , C h icago , P h il d !- 
p h ia , A t la n ta  and S t. L  ui® on  th e  othe r: a lso to  th a t be tW ' en C h ica ro  and 
S t. L ou is , b e tw een  P h il id Iph la  and P ittsb u rgh  and be tw een  B u ffa lo  and 
C h icago .

T h e  cost o f  con stru ction  was $2,872,951, w h ich  w as $420,031 1 ss than  
la s t  ye-ar.

C on tra c t.— C o n tra c t: c o v e r in g  19,312 m il s o f  ra ilroad  w ere  c losed  du rin g  
th- y  a r w ith  th  f  11 w in g-n am ed  com pan ies :
B u llfro g -G  Id fi Id  R R  I M organ tow n  <fc K ln g w o o d  R R .
T o n  pah efc Ge lclfi- Id R R .  I N o r fe lk  & Southe in  R y .
M ississ ipp i R lv .  & u n n 1 T e r re  R y .  | N e w  Y o rk  O n .  & H ud. R iv e r  R R .  
M ich igan  C en tra l R R .  | L a k e  Shore efc M ich igan  S ' uth n Ry-.
D u n k irk  *11 Th' n y  V a i. <fc P it ts .  R R . ! Cl v .  C ine. C h ic, efc S t. Lou is  R y .  
C in c innati N o rth e rn  R R .  i L a k e  E r l & W e s t r n R R .
L a k e  E r ie  A llia n ce  efc W h ee lin g  R R .  | P ittsb u rgh  efc Lake E rl R R .
S ilv e r  P  ak R R .  I C aro lina  efc N orthw e - t rn R y .
C a ld w e ll & N  ' the-rn R R .  | C h icaeo  In e 'ianap . efc L o u is v . R y .
W ic h ita  F 11s efc O k l ih om a R y .  | W ic h ita  V ; 11 y  R y .
W ic h ita  V  11 y  R R .  I A b ll ne efc N o itn . in  R y .
E r ie  R R .  C o . and " th e r  road * in  Its sys tem .
P en n sy lv a n ia  11n s w es t o f  P ittsb u rgh  and a ff l l la t  d ra il < ."ds.
P o r t l  nd efc R u m fo rd  F a ll R y .  and R u m fo rd  F e lls  & R a n g e l y  Lakes  R R .  
G rea t N o r th e rn  R y .  and B ia n d on  S askatchew an  efc n u dson  B a y  R y .  and 

M id la n d  R y

R E C E I P T S  A N D  D IS B  U R S E M E N T S .
1905-06. 

$
30,675,654

1906-07.
$

R even u es  fo r  th e  y e a r ------------------------- 32,856,406
Expenses—

O p era tin g  efc gen era l expenses efc taxes 19.257,622 17,191,039
R en ta ls  o f I as d line s . - _______________ 1,545,571 1,553,288
M ain ten an ce and recon s tru c tion --------  5 ,278,293 4,422,960
E q u ip m en t o f  o ffices  and w ire s ---------- 450,710 437,784

1904-05.
$

29,033,635

16,165,199
1,591,373
3,719,334

369,664

D isbu rsem en ts—

B a lan ce  o f  p ro fits  .

. 26,532,196 23,605,071 21,845,570

. 6,324,210 7,070,583 7,188,065

. 1,420,061 1,327,975 1,227,200

. 4,868,096 4,868,089 4,868,084

_ 6,288,157 6,196,064 6,095,284
36,053 874,519 1,092.781

. 16,848,728 15,974,209 14,881,428

Surp lus June 30 (end  o f  y i a r ) ...............  16,884,781 16,848,728 15,974,209

M ile s  o f M i le s  o f  N o .o f
r Y e a r ,  po le  s& cable  s. w ire . o ffices . M essages. R ece ip ts . P ro f its .
1866-67_____ 46,270 85,291 2,565 5,879,282 $6,568,925 $2,624,920
1879-80_____ 85,645 233,534 9,077 29,215,509 12,782,894 5,833,938
1892-93____ 189,936 769,201 21,078 66,591,858 24,978,443 7,496,037
1900-01_____193,589 972,766 23,238 65,657,040 26,354,150 6,685,248
1902-03. - .1 9 6 ,5 1 7  1,089,212 23,120 *69 ,790 ,866  29,167,687 8,214,472
1903-0______ 4  199,350 1,155,405 23,458 *67 ,903,973 29,249,390 7,887,475
1904-0 5  200,224 1,184,557 23,814 *67 ,477 ,320  29,033,635 7,188,065
1905-0 6  202,959 1,256,147 24,323 *71 ,487 ,082  30,675,654 7 ,070,583
1906-0 7  205.646 1,321,199 24,760 *74,804,551 32,856,406 6,324,210

*  N o t  In c lu d in g  m essages sen t o v e r  leased  w ires  o r u n der ra ilroad  con tra c t . 

B A L A N C E  S H E E T  O F  J U N E  30.
1907. 1906. | 1907.

Assets—  $ *  i Liabilities—  $
Telegraph lineS-122,031.118 119,158,167|Capltal s to c k .. .  97,370,000
Stocks and bonds

leased cos____  8,615,000
Stock not leased

com panies___ 14,493,190
Real estate______ 5,088,359
Suppl. & m at’ls . 1,096,890 
Accts. receiv’ble 2,889,799
C a s h . .................. 3,164,615----------- 1

Tota l . . . ____ 157,378,972 151,777,170]
— V . 85, p.[867, 669.

|Funded d eb t___ 35,815,000
8,615,000 ] Gold Stock Tele-

| graph C o____  1,946,592
14,138,4801 Accts. payable. 3,764,415 
5,060,3711Surplus prior to

312,9551 1881 ...............  1,598,184
1,558,6071 Surplus_________  16,884,781
2,933,5901

1906.$
97.370.000
28.615.000

1,946,592
5,398,666

1,598,184
16,848,728

T o t a l ............. 157,378,972 151,777,170

Crucible Steel Company of America.
(Report jor Fiscal Year ending Aug. 31 1907.) 

The report, signed by  W m . G. Park, Chairman of the 
Executive Committee, and Frank B . Smith, President, 
under date of Oct. 2 1907, says in substance:

E a rn in g s .— T h e  ea rn in gs  fo r  th e  y ea r  a fte r  d ed u c tin g  a ll expen d itu res  
fo r  o p e ia t lo n , repa irs , In te res t, efce., w ere  $2 ,672,160, b e in g  $229,680 less 
th an  th e  earn ings ast y ea r. T h e  d ire c to rs  h a ve  charged  o ff $125,000 to  
c o v e r  d ep rec ia tion  on  th e  va lu e  o f  certa in  In v en to ry  Item s and  con tin gen t 
lia b ilit ie s , le a v in g  as net p ro fits  $2,547,160. T h e  exp en d itu re  o f  $822,733 
fo r  repa irs  and ren ew a ls , charged  to  op e ra tin g  expen se , renders unnecessary 
fu r th e r  charge fo r  d ep rec ia tion . T h e  decrease In earn ings Is accou n ted  fo r  
b y  the a d van ce  o f  raw  m ater ia l and op e ra tin g  costs w ith ou t a  correspon d in g  
ad va n ce  In th e  se llin g  p rice  o f  fin ished p rodu cts .

T h e  to ta l u n d iv id ed  surplus a t th e  end o f  th e  fiscal y ea r  w as $2,457,284, 
an Increase o f  $1,080,970 a b o v e  th a t  o f  th e  p rev iou s  yea r.

D iv id en d s .— T h e  com p an y  has pa id  on th e  p re ferred  s tock  ou t o f  th e  
ea rn in gs  o f  th e  y e a r  fo u r  d iv id e n d s  a g g rega tin g  6 % . A lth o u g h  th e  e a rn ­
ings w ere  su ffic ien t to  h ave  pa id  th e  fu ll 7 %  d iv id e n d , th e  d ire c to rs  d la  n o t 
th in k  it  w ise  to  d o  so.

B on d rd  D e b t .— On A u g . 31 1906 $250,000 o f  c o lla te ra l tru st 6 %  bon d s  
w ere  ou ts tan d in g , $872,000 w ere  In use as co lla te ra l and th e  rem a in d er w ere 
In th e  treasu ry . T h e  $250,000 ou ts tan d in g  bonds w ere  redeem ed  be fo re  
th e  Issuing o f  th e  last annual rep o r t , and since th a t t im e  th e  to ta l Issue o f  
$5,000,000 co lla te ra l tru s t bonds has been  ca n ce led , so th a t  th e  com p an y  
n o w  has no b on ded  d e b t ,a n d  the o n ly  liens on  Its p ro p e r ty  are th e  tw o  
p u rch ase-m on ey  m o rtga ges  o f  $100,000 each , on  p ro p e r ty  purchased last 
y ea r .

P ro p e r ty .— T h e  e xp en d itu re  on p ro p e r ty  accou n t d u rin g  th e  y ea r  am ounts 
t o  $1,072,286. T h is  w as p a r t ly  du e to  th e  purchase a t pa r o f  the rem a in der 
o f  th e  o u ts ta n d in g  s tock  o f  th e  P a rk  S teel C o . a t a ce st o f  $215,300 and 
th e  purchase o f  th e  ou ts ide  In terests In th e  H o w e , B row n  efc C o ., L td .  T h e  
P a rk  S teel Co. (o f  N e w  Jersey ) Jias been  liqu id a ted  and Its stock  cance led , 
a ll its  assets n ow  be lon g in g  to  th e  C rucib le  S teel Co. o f  A m e r ic a . A lth o u gh  
w e  ow ned  th e  s tock  o f  H o w e , B row n  efc C o ., L t d . ,  th ere  w ere  ou ts ide  In te r­
ests In th e  r4al es ta te  w h ich  h ave  been  ob ta in ed  th rou gh  p a r t lt 'o n  p ro c e ed ­
ings a t a  cost o f  $173,896, w h ich  has been  charged to  p ro p e r ty  accoun t.

D u rin g  th e  y ea r  the prr p e r ty  o f  th e  B ea ve r  F a lls  S teel W e rks, w h ich  has 
n e v e r  been  opera ted  b y  th e  c om p a n y , w as d isposed  o f  fo r  $53,900 n e t , and 
th e  sum credlte^. to  p ro p e rty  account.

I t  w as d ec id ed  n o t to  use th e  n ew  b u ild in g  e rec ted  a t 51st S tree t fo r  a 
ra ilw a y  sp ring  fa c to ry , bu t to  use It as an ad d it io n  to  th e  C rescen t W o rk s . 
A  p o rtio n  o f  th e  A n d e rso n -D u P u y  p lan t a t M cK ees  R eek s  has been  re fitted  
fo r  th e  spring facte ry ,  and Is now  abou t rea d y  to  be pu t In cp e ra t lrn .

T h e  36th S tree t p u d d le  f ' r g e ,  cons is tin g  o f  20 dou b le  furnaces and  th e  
m ach in ery  n eeeo 'a ry  to  rp e ra te  sam e, has been  c o m p le te d , and  Is n ow  In 
op e ra tion . Insuring th e  com p a n y  an am p le  su p p ly  o f  m uck  bar. A  30-ton  
open -h earth  fu rn ace  has a lso been  b u ilt  a t th is p lan t.

N e w  cru c ib le  m e lt in g  furnaces h ave  been added  to  bo th  the C rescen t and 
Sanderson  p la n ts , a 15-ton  open  hearth  fu rnace to  th e  A th a  p la n t ,  an d  a 
10-inch m ill,  w ith  n ew  en g in e , m ach in ery  and b u ild in g , to  th e  L a  B e lle
W o rk s .

T h e  com p an y  w il l  e n jo y  th e  b enefits  o f  these Im p rovem en ts  d u rin g  th e  
com in g  yea r.

N u m b e r o f S tockho lders .-— T h e  nu m ber o f  s tockh o ld ers  as o f  A u g . 31 1907 
w as: P re fe r re d , 3,522; com ftion , 1,241; to ta l,  4,763.

E A R N I N G S  F O R  Y E A R S  E N D I N G  A U G .  31.
1906-7. 1905 6. 1904 5. 1903-4.

N e t  (see t e x t ) _______ $2,672,160 $2,901,840 $2,067,491 £$488,160
P re fe rred  d iv id en d  (6 )1 ,466 ,190  (5 ^ )1 ,3 4 4 ,0 0 7  N o n e . N on e .

B a lan ce , su rp lu s .$1,205,970 $1,557,833 $2,067,491 $488,160

x  A f t e r  d ed u c tin g  $65,553 fo r  d ou b tfu l and d ispu ted  accounts re ce ivab le  
and $695,640 fo r  d ep rec ia tion  In In ven to r ies , a to ta l o f  $761,194.

S U M M A R Y  O F  F I N A N C I A L  O P E R A T IO N S .
1906 7. 1905-6.

U n d iv id e d  earn ings (as a b o v e )_________________________$1,205,970 $1,557,833
Pre<ceeds sale o f  lan d  a t  C la lr to n , P a . , to  th e  C la irton

S tee l C o ____________________________________________ _____________ _______  207,036
P roceed s  sale o f  p ro p e r ty  a t B eavers  F a lls , P a ------  53,900 ________

T e t a i ......................................................................................$1 ,259 ,870  *1 ,764 ,869
D ed uct—

E xp en d ed  fo r  a d d . p ro p e r ty  and c o n s tru c t io n _____a $ l ,072,286 $310,823
C lla te ra l tru st 6 %  g; Id bonds p a id ___________________  250,000 1,317,000
M  rtgages  e n la n d , p a id __________________________________ ________ 171,933
P a rk  S tee l C o . , p re fe rred  s tock  pu rch ased____________  a 1,800
W r it t e n  o ff (see t e x t ) _____________________________________ 125,000 250,000

$1,447,286 $2,051,555
E xcess  o f  p a ym en ts  and  charges o v e r  n e t resources

fo r  y e a r ___________________________________________________  $187,416 $286,686
T h is  last am ou n t In 1906-7 Is accounted  fo r  In b ills  and accou n tsp a ya b le  

In excess o f Increase o f b ills  and accounts re c e iva b le , $635,454, less net 
Increase in curren t assets o f $448,038. B a lan ce as a b o v e , $187,416.

c  T  I e o “ e p> i'ses lo r  a e d it lo n a  p ro p e r ty  anel con j ru c t io n ”  in 
1907 ($1,072,286) Includes a d d ition s  and Im pn  vem en ts , $683,090; P a rk  
S tee l Co. stock  pu rchased, $215,300; ou ts tan d in g  Interests In H o w e , 
B row n  efc C o ., L td . ,  p ro p e r ty  purchased, $173,896.

B A L A N C E  S H E E T  A U G .  31.
1907. 1906. | 1907. 1906.

Assets—  $ S | Liabilities—  $ S
Real ets.,plants.&c45,328,943 44,310,556 [Preferred stock___24,436,500 24,436.500
Investm ’ t secur’s . 112,035 112,035 | Common stock___24,578,400 24,578.400
Accts & bills ree’e .  2,149,838 2,037,9381 Notes secured by
Cash ....... ..............  567,193 628,7101 coll. tr. bonds....................... 872,000
Taxes,Ins.,<fec.,adv 49,787 49,090 j Other n o tes ._____  __________ 223,017
In v e n to r y . ...........  6,596,165 6,087,3081 Accts payable------ 1,000,952 892,532

I Bills payable.........  1,696,419 ............. ..
|Interest accrued.. 7,811 26,047
IP ref.stock  d iv ____  366,548 366,548
j Insurance fund___ 20,450 4,279
Reserve for cont’s . 39,599 ______

|Purch.,&c., mtges 200,000 200,000 
|Coll. tr. bonds held
| by public.................. ............  250.000

* |Proflte&loss surplus 2,457,284 1,376,314

T o t a l ..................54,803,962 53,225,6371 T o t a l .................. 54,803,962 53,225,637
— V . 85. p. 471.

G E N E R A L  I N V E S T M E N T  N F W S
R A IL R O A D S , IN C L U D IN G  STREET R O A D S .

Bangor & Aroostook R R .— See Northern R y . of Maine 
below .— V . 85, p. 653, 158.

Boston Elevated R R .— Bonds Oversubscribed.— The sub­
scriptions for the $2,500,000 4 ^ %  30-year bonds aggre­
gated more than $7,500,000, there being 59 bidders. A ll 
bids of 100.016 and over were accepted. The leading awards 
were:

A m o u n t. P r ic e s .
L e e , H lgg ln son  efc C o .............................................$525,000 100.30 rs 102.03
N .  W . H arris efc C o _____________________________ 500,000 100 .153®  101.413
E stab rook  efc Co. and R . L .  D a y  efc C o _____ 300,000 100.016
H a y d en , S ton e efc C o . ...........................................  300,000 100.25 @ 101
M err ill, O ldham  efc C o __________________________  100,000 100.02
M o ffa t  efc W h i t e ......................................................... 250,000 100.021 @  100.411
— V . 85, p . 863.

Boston & Maine R R .— Annual Meeting.— The share­
holders on Oct. 9 authorized the proposed issue of $6,000,000 
bonds to pay floating debt and provide for new equipment 
and improvements.

T h e  h o ld in gs  o f  th e  N e w  Y o r k  N e w  H a ven  &  H a rt fo rd  R R .C o . ,  am ou n t­
in g  to  109,949 shares, cou ld  n o t be vo ted  on  accoun t o f  th e  recen t A c t  o f  
th e  M assachusetts L e g is la tu re  (V .  85, p . 39 ). Th is  le ft  185,685 shares th a t 
m igh t be v o te d , bu t as It requ ired  147,817 shares to  e le c t d ire c to rs , th ere  
was no e le c tion , on ly  114 761 shares be in g  p resent and v o t in g . T h e  present 
boa rd  o f  d irec to rs , w ith  the e x cep tio n  o f  H en ry  M . W h itn e y ,  w h o  has re ­
signed  , th ere fo re  ho lds o ve r .

Increase in Other Income.— See Maine Central R R . below. 
— V . 85, p. 863, 859.

Boston Suburban Electric Companies.— Merger of Con­
trolled Companies.— See Newton Street R v . below .— V. 85, 
p. 653.

Chicago Indianapolis &  Louisville R y .— New Line Opened 
Oct. 1.— On Oct. 1 1907 the Indianapolis & Louisville R y. 
was completed and opened for traffic from Wallace Junction, 
Ind ., the connection with the Chicago Indianapolis & Louis­
ville R y. to Shirley H ill, Ind ., a distance of 54.6 miles, and 
on that date the jurisdiction of the general officers of the 
Chicago Indianapolis & Louisville Railway Co. was extended 
to cover the operation of the Indianapolis & Louisville R y.

T h e  en tire  c a p ita l s tock  o f  th e  road  Is ow n ed  b y  C h icago In d . & L o u is v ., 
w h ich  guaran tees th e  p r in c ip a l and In terest o f  $1,500,000 bonds (see bond 
o ff ' r in g  In V . 83, p. 1290) and has taken  a 1' ase o f  the p ro p e r ty . E le c te en  
m il s o f  th e  lin e  be tw een  W a lla c e  J e t. and V ic to r ia , 47 m iles , was com p le ted  
In 1906, and the lin e  betw een  V ic to r ia  and S h lrk y  H il l ,  8 m iles , has been 
c o m p le ted  s eve ra l y ea rs .— V . 85, p. 787, 722.

Chicago & Milwaukee Electric R R .— Bond Offering.—  
A. C. Frost & Co. of Chicago, by  advertisement on page 42 of 
our “ Bankers’ & Trust Section,” which was issued last week, 
offer for sale a block of this company’s Wisconsin Division 
first mortgage 5% gold bonds. The position of these bonds 
has been described as follows:

Th ese  bonds are a first m o rtga g e  upon th e  n orth ern  d iv is ion  o f  th e  
road  from  L a k e  B lu ff to  M ilw au k ee , a g g re ga tin g  110 m i l 's  o f  m a in  tra ck , 
and are gu aran teed , p r in c ip a l and in te res t, b y  th e  C h icago  <fc M ilw au kee  
E l c tr lc  R R .  C o. o f  I ll in o is , th e  p a ren t c om p a n y , w h ich  has bee n In op era ­
t ion  since 1899, and ow ns a d o u b P -tra ck  p i lv a t e  r lg h t-o f w a y e l 'c t r lc  p&s- 
*en ge r  and fre ig h t  ra ilw a y , co n n ec tin g  a t E va n s ton  w ith  th e  C . M. & St. P .
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R R .  and  th e  C h icago  s tr e t t  ra ilw a y  sys tem , and te rm in a tin g  In  th e  c en tra l 
business d is tr ic t  o f  M ilw au k ee , w ith  a  branch  lin e  from  L a k e  B lu ff to  
R o c k e fe lle r .  M ilea ge , 186 m iles o f  m a in  tra ck .

The line is expected to be opened into Milwaukee on or 
about Nov . 15.— V . 84, p. 1109.

Chicago Terminal Transfer Co.— Settlement With Minority  
Stockholders.— The announcement of a settlement being 
reached with the minority stockholders’ committee (V . 85, 
p. 863, 722), under which the outstanding litigation against 
the Baltimore & Ohio will be dismissed, is stated to be pre­
mature, the arrangement awaiting the return of President 
M urray of the B . & O. on or about the 20th inst.

C h icago  papers sa y  th a t th e  C h icago  B u rlin g ton  & Q u in cy  w ill  use th e  
s ta t io n , aban d on in g  th e  U n ion  S ta tion , w h ich  a ffo rds  In su ffic ien t space; 
th a t  th e  C h icago  G rea t W es te rn  co n tra c t , w h ich  an teda tes  th e  m o rtga g e , 
w i l l  n o t be a ffec ted  b y  an y  ch an ge In ow nersh ip ; bu t th e  P e re  M a rq u e tte  
w i l l  be a sk td  to  seek  o th e r  q u a rte rs .— V . 85, p . 863, 722.

Cincinnati Bluffton & Chicago R y .— Earnings.— The fol­
low ing statement has been received from W . J. Hayes & Co., 
Cleveland, &c., who purchased a block of the bonds:

A cco rd in g  to  th e  repo rts  m ade to  th e  In te r -S ta te  C om m erce  Com m ission  
a n d  ou rse lves , th e  surp lus earn ings fo r  th e  first t ig h t  m on ths o f  th e  y e a r
1907, a fter p a y in g  in terest on  indebtedness, am ou n ted  to  $6,999, w h ich , 
o f  cou rse, is a  v e r y  c red ita b le  show in g .

P erh aps  th e  g rea tes t s tra teg ic  va lu e  o f  th is p ro p e r ty  w il l  b e th e  sh ort 
c u t-o f f  w h ich  lt  w i l l  a ffo rd  th e  E r ie  R R .  on  Its t r a f f ic  b e tw een  C h icago  and 
C in c in n a ti, redu c in g  th e  d is tan ce  97 m iles as com pared  w ith  th e  p resen t 
ro u te  v ia  Marlon, O h io .— V . 84. p . 1182.

Cincinnati H aA ilton  & Dayton R y .— Abrogation of Lease. 
— A t the annual meeting on Tuesday the agreement abro­
gating tde lease of the Pere Marquette, and providing for 
the settlement by  arbitration of all claims whatsoever be­
tween the two said corporations, was ratified. The meeting 
was adjourned to Oct. 29. Compare Pere Marquette R R . 
plan in V . 85, p. 41, 100, 222, 469.

Report.— For fiscal years ending June 30:
F isca l Gross N e t Other ----------- Deductions—----------- - Balance.
Y ear. Earnings. Earnings. Income. Taxes. Interest. Rentals. D e jlc it.
1906-07-$8,946,934 $2,164,809 $101,924 $279,457 $2,481,961 $366,669 $861,354
1905-06. 8,398,418 1,979,277 120,735 492,294 2,366,681 388,669 1,147,630

Per cent o f expenses to earnings, 75.80%; decrease, 0.63% . Per cent o f taxes
and expenses to earnings, 79.92%; decrease, 3 .37% .— V . 85, p. 653.

Coal & Coke R y .— New Stock.— The company has in­
creased its capital stock from $10,000,000 to $20,000,000, 
the new stock to consist of 100,000 shares of 5% preferred 
stock. A  press dispatch from Charleston, W . V a., says:

T h e  co m p a n y  has a bon ded  indeb tedness  o f  $9,300,000 and a flo a tin g  
d e b t  o f  J 1,300,000, and It  Is des ired  to  redu ce  th e  bon ded  d eb t  con tra c ted  in
1903 to  $5 ,000 ,000 .— V . 83, p . 1469.

Concord &  Montreal R R .— New Stock.— The shareholders 
on Oct. 8 ratified the proposition to issue $160,000 new stock 
for the purposes stated in V . 85, p. 864.

Conneaut & Erie Traction Co.— Protective Committee.— In  
v iiw  of the receivership, the following committee has been 
organized in the interest of the refunding mortgage bonds: 
Charles B. Van Nostrand, Evans R . Dick and George S. 
Graham .— V . 85, p. 599. %

Connecticut R ailway & Lighting Co.— Listed.— The New  
York  Stock Exchange has listed $1,578,000 additional first 
and refunding mortgage 4 ^ %  50-year bonds, due 1951, 
"stam ped guaranteed,” making the total amount listed to 
date $12,491,000; also $8,142,900 preferred and $8,977,200 
common stock.

T h e  $1,578,000 a d d it io n a l bonds represen t: D e rb y  S t. R y .  6s e x ch a n ged , 
$16,000; purchase o f  C hesh ire S tree t R y . .  be tw een  W a te rb u ry  and Cheshire 
a n d  be tw een  Chesh ire and M llld a le , in c lu d in g  abou t 10 m 'iles o f  p r iv a te  
r ig h t  o f  w a y , ro llin g  st ck . & c . ; new  ro llin g  stock  and su n d ry  im p ro v e ­
m en ts  and a d d lt lrn s , $844,000. T h e  lim it o f  Issue Is $15,000,000, o f  w h ich  
$1,534,300 Is reserved  fo r  a d d it ion s , ex tens ions and b e tte rm en ts , and $974,- 
700 to  re tire  u n d er ly in g  bonds, v iz . :  B r id g ep o rt T ra c t io n  5s due 1923, 
$706,000; D e rb y  S t. R y .  6s, $59,700; Conn. L tg .  & P o w e r  5s due Jan . 1 
1939, $209,000. O f th e  t ' t a l ,  $12,491,000, ou ts tan d in g  4V$s, a ll e x c ep t  
$1,809,000 h ave  been  s tam ped  "g u a ra n te e d .”  (V .  79. p . 626, 2747; V . 81, 
p . 264.) O f th e  p re fe rred  s tock  ju s t lis ted , $560,956 w as Issued A u g . 16
1907 In sa tis fac tion  o f  th e  unpaid  accum u la ted  d iv id en d s  to  A u g . 1 1906 
(th is  ra te , 4 %  j»er annum , be in g  accep ted  In fu ll se tt lem en t fo r  t h e 5 %  a c ­
c ru ed ); an a d d it io n a l $1,559,144 p re ferred  w as Issued A u g . 16 1907 in p a y ­
m en t fo r  th e  N a u ga tu ck  V a lle y  E l. R y .  (lin e  com p le ted  J u ly  1907 ), and 
In p a ym en t fo r  o th e r assets. & c.— V . 84. p . 1366.

Council City & Solomon River R R .— Receivership.— Vice- 
Chancellor Howell at Newark, N . J., on Oct. 11 placed this 
New  Je rsey corporation in the hands of Jerome D . Gedney 
as receiver, on the ground of insolvency, upon application 
made by  President P. V . R . Van W yck under authority from  
the entire board of directors. Motion to issue $50,000 
receiver's certificates returnable Oct. 18.— V . 76, p. 479; 
V . 77, p. 1746.

Cuba R R .— Report.— For the year ending June 30:
Y e a r—  Gross. O pe r.exp .& ta xes . N e t. B on d  in t .  B a l . ,s u r

1906-07  $1,953,309 $1,294,955 $658,354 $325,930 $332,424
1905-06   1,619,082 1,056,556 562.526 274,665 287,861
1904-05   1,029,258 733,635 295,623 258,175 ‘ 37,448
— V . 83. p . 1092.

Delaware &  Eastern R y .— New Directors.— J. L . Great- 
singer and J. W . Griggs have been added to the board, the 
membership of which has been increased from 12 to 14. 
Compare V. 85, p. 40.

Denver & Rio Grande R R .— See Rio Grande Western R y. 
below .— V . 85, p. 864, 665.

Evansville & Terre Haute R R .— Report.— For fiscal year 
ending June 30 1906:
F is c a l Oross N e t  O ther Taxes  A  Im -  P r e f .  B a la n ce ,
Y ea r. E a rn in g s . E a rn in g s . In c .  Charges, prove 'ts . D i t s .  S u rp lu s .
1906 7$2 ,267,215 $1,123,606 $25,514 $6P3,899 .......... - $64,167 $401,053
1905 6 2,163,681 1 ,052,263 24,612 642,565 42,921 64,167 327,222

The dividend of 4%  yearly on the $3,987,383 common 
stock calls for $159,495. See V . 85, p. 599.

Florida East Coast R y .— New Line.— Vice-President and 
General Manager J. R . Parrott states that work heretofore 
in progress along the entire K ey  W est extension, has re­

cently been concentrated on the section north of Knights 
K ey for the purpose of having the line completed to that 
point and boats running thence to Cuba by  the middle of 
January. There is no intention, he says, of abandoning the 
K ey W est extension.— V . 85, p. 405, 220.

Great Northern R y .— Extra Dividend.— It was announced 
on Monday that the Lake Superior Company, an auxiliary of 
the Great Northern R y . (compare V . 71, p. 700, and V . 72, 
p. 872), will on Nov. 1 pay to the shareholders of the latter 
company a dividend equal to 13^% of their holdings. The 
last previous dividend received by  the Great Northern share­
holders from the surplus earnings of the Lake Superior Co. 
was of l% ,p a id  on M ay 1 1901 (see editorial in V . 83, p. 
1263). The ore lands held by  the Lake Superior Co. were, 
under plan announced last fall, transferred to trustees for the 
benefit of the holders of Great Northern ore trust certifi­
cates. The Lake Superior Co., however, still holds coal 
lands, express stocks and other investments. The official 
announcement says:

T h e  L a k e  S u perio r Co. w il l  on  N o v .  1 1907 p a y  to  th e  s tock h o ld ers  o f  
th e  G rea t N o rth e rn  R a ilw a y  Co. o f  record  O ct. 15 1907 a  d iv id en d  equ a l to
1 H  %  o f  th e ir  h o ld ings  o f  G rea t N o rth e rn  s tock . Th is  d iv id en d  w il l  be 
pa id  c o in c td en tly  w ith  th e  regu la r d iv id en d  o f  1 %  % ,  p a y a b le  N o v .  1 1907, 
to  th e  p re fe rred  s tocks o f  th e  G rea t N o rth e rn  R y .

Report.— See “ Annual Reports” on a preceding page.— V . 
85, p. 793, 600.

Gulf Line R y . — Bonds.— This company, operating between 
Hawkinsville and Bridgeboro, Ga., 77 miles (including 14 
miles leased with option of purchase), has applied to the 
Georgia Railroad Commission for authority to issue $325,000 
5%  first mortgage bonds. Compare V . 84, p. 1247.— V . 85, 
p. 221, 600.

Maine Central R R .— Dividend Increased.— This company, 
of whose $4,918,000 stock $2,516,000 is owned by  the Boston 
& Maine R R ., paid on Oct. 1 a quarterly dividend of 2% , 
contrasting with l % %  each three months since Oct. 1903 
and \ x/2 %  quarterly from 1884 to July 1903.— V . 85, p. 718.

Metropolitan Street R y ., N ew  Y o rk .— Application of In ­
come.— See New  York City R y . below.

Receivership Extended to Include All Property under Re­
funding Mortgages.— Judge Lacombe on Wednesday, on ap ­
plication of the Morton Trust Co., trustee of the refunding 
mortgage, ordered that the receivership previously granted 
on application of floating debt holders be extended to the 
property covered by  such mortgage, and that the rents and 
profits of the mortgaged property be sequestered in order 
that the interest of the bondholders m ay be protected. 
It  is believed that this will effectualjy block the efforts to 
assume control under the State courts.— V . 85, p. 864, 793.

Mexican Central R y .— Merger Awaits a Favorable Money  
Market.— In his recent message to the National Congress of 
Mexico, President Diaz said:

T h e  u n p rop ltlou s  con d it ion  o f  th e  fo re ign  m arkets  Is th e  reason  th a t  
a rran gem en ts  fo r  th e  m erger o f  th e  N a t io n a l R R .  o f  M ex ic o  and th e  M ex ican  
C en tra l R y .  h a ve  n o t been  con su m m ated . A  d ecree  w as Issued on  J u ly  6 
la s t, la y in g  d ow n  th e  lines a lon g  w h ich  th e  M ex ican  co m p a n y  th a t w il l  
ta k e  o v e r  th e  tw o  p roperties  In qu estion  Is to  be In co rp o ra ted ; bu t In v iew  
o f  th e  c ircu m stan ces , i t  does n o t  seem  w ise  to  go  on  as y e t  w ith  th e  In co rp o ra ­
tion  o r  w ith  th e  fin an c ia l op era tion s  to  w h ich  lt  m ust g iv e  rise.

Income Bondholders Seek Modification of P lan .— A  com­
mittee consisting of Vice-President Baumann of the Com­
mercial Trust Co., W . H . Brown (with Simon Borg & Co .) 
and George Reuter, all of New  York , and Messrs. Levy  and 
Morten (of London), which represents holders of consolidated 
income bonds that object to the proposition to exchange 
those bonds for stock of the merger company, has presented 
a substitute plan to the Finance Department of Mexico, 
through Am bassador Senor Creel. Their counsel Edw^ard 
L. Andrews has prepared a statement to show the claims 
of the issue for better treatment.

Contracts Extended.— The “ New  Y ork  Times” of Oct. 2 said:
C on tracts  o f  purchase fo r  la rge  b locks  o f  M ex ican  C en tra l s tock  a t  27, 

m ad e  b y  H . C lay  P ie rc e , w h ich  ran un til y e s te rd a y , h a v e  been  ex ten d ed  
u n til Jan. 1 n ex t , It w as le a rm d  y e s te rd a y , ow in g , l t  Is u n d ers tood , to  th e  
fe e t  th a t  th e  m erger has been  a llo w ed  to  go  o v e r  u n til m ore  fa v o ra b le  c o n ­
d ition s  p re v a il in  th e  m o n ey  m a rk e t .— V .  85, p . 864, 793.

National RR . of M exico.— Merger Temporarily Delayed.—  
See Mexican Central R y . above.— V . 85, p. 793, 722.

Newton (M ass.) Street R y .— Merger Approved .— The 
Massachusetts Railroad Commission has authorized the com­
pany to issue $100,000 additional capital stock for exchange, 
share for share, for the stock of the W altham  Street R y ., in 
order to merge the properties, both of which are controlled by  
the Boston Suburban Electric Companies.— V . 78, p. 2599.

N ew  York  City R ailw ay .— Receivership Made Permanent—  
Instructions as to Payment of Rentals, &c.— Judge Lacombe 
of the United States Circuit Court on Tuesday granted an 
order making permanent the receivership. In so doing, he 
disposed of the objections raised by  certain minority share­
holders and judgment creditors. While it is manifest that 
the complainants and defendant in the suit are entirely in 
accord, and together arranged the suit, there is, he says, “no 
collusion apparent in any legal sense,” nor any misrepresen­
tation or distortion of facts to mislead the Court.

As to the income from operations, the Judge orders that 
it shall be applied as follows:

In  th e  m a tte r  o f  Im p rovem en ts  th e  rece ive rs  are fo r tu n a te ly  r e lie v e d , a t 
lea s t In p a rt, from  th e  bu rden  o f d e v is in g  Im p rovem en ts  In th e  sys tem  b y  
th e  ex is ten ce  o f  th e  P u b lic  S e rv ic e  Com m ission .

T h e  recM pts from  ca r se rv ic e  w il l  be d e v o te d  firs t to  m a in ten an ce . In ­
c lu d in g  a ll n ecessary  repa irs  and r< p lacem en ts . N e x t  in  o rd er a re ce rta in  
fix ed  charges In th e  n a tu re  o f  ren ta ls  and In te res t fa l l in g  du e on  va riou s  
m o rtga g e  bonds o f  such roads w h ich  b y  th e  term s o f  th e  1< ases th e  N e w  Y o rk  
C ity  R a ilw a y  C o. has covenan t* d to  p a y . I t  w ou ld  seem  to  be to  th e  p u b lic  
In te res t, because o f  fa c i l i t y  o f  tran s fe r , th a t  th e  roads w h ich  w ere  b e in g
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F ix e d  B a la n ce ,
charges. s u rp lu s .

$874,545 $3,239
896,062 d e f .24,333

run  b y  th e  C ity  R a ilw a y  w h en  rece ive rs  w e re  a p p o in ted  sh ou ld  be op era ted  
as a u n it. F o r  th e  p resen t, th e re fo re , th e  rece ive rs  w i l l  con tin u e  to  p a y  
such ren ta ls  and m o rtga g e  In te res t.

T h is  w i l l  n o t in c lude th e  ren ta l to  th e  T h ird  A ven u e  R R .  w h ich  w il l  fa ll  
due th e  la st o f  th is m on th . A  c lause In th e  lease  b y  th a t road  p ro v id es  th a t 
d e fa u lt  in  th e  p a y m en t o f  an y  in s ta llm en t o f  th a t  ren ta l can n o t be a v a il d 
o f  fo r  s ix  m on ths. L o n g  b e fo re  th a t  t im e  su ffic ien t In fo rm a tion  can  be 
g a th e r td  (and m ade p u b lic ) b y ,th e  rece ive rs  to  g iv e  such en ligh ten m en t as 
to  th e  w h o le  s itu a tion  as w i l l  enab le  th e  C ou rt to  d ea l u n d e rs ta n d in g ^  w ith  
a ll questions as to  p a y m en t o f  a ll  these item s o f  r en t and  m o rtga g e  in te res t.

B e fo re  d e fa u lt  is m ade in  a n y  case (e x c ep t  th e  one a b o v e  re fe i'red  to  and 
th e  ren ta l due O ct. 15 to  th e  M e tro p o lita n  Street R y . ) , p e t it io n  w i l l  be f i l  d 
s e tt in g  fo r th  a ll the fa cts  b ea r in g  on  th e  question  and ask ing  In stru ctions , 
and  a d a y  w i l l  be fix ed  on  w h ich  n o t o n ly  the pa rties  to  th e  su it, bu t a ll in 
a n y  w a y  in te res ted  (in c lu d in g  th e  P u b lic  S e rv ic e  C om m ission ) w il l  be heard 
as to  th e  m ost equ itab le  and w isest course to  pursue.

U n t i l  fu r th e r  o rd er, th e  rece ive rs  w i l l  a lso , i f  th e  o th e r  pa rties  to  such 
a rran gem en ts  con sen t, c a rry  ou t th e  a rrangem en ts  b y  w h ich  th e  N e w  Y o rk  
C ity  R a ilw a y  Co. opera tes  c e rta in  ra ilroads  n o t under lease , such as th e  
D r y  D o ck  E a s t B roadw ay &  B a tte ry  R R .  and  th e  U n io n  R y .

The receivers are directed to employ an accountant of 
high standing and an expert engineer to aid in preparing an 
exhaustive report as to the liabilities and assets, condition of 
the property and cost of operation.— V . 85, p. 793, 100.

N ew  York  N ew  Haven & H artford R R .— Extension of 
Electric Service.— The company on Oct. 5 placed in partial 
operation its electric service between New  York and Stam­
ford. This service, now embracing six local trains daily, 
will be gradually extended to include all passenger trains, 
both local and express.— V. 85, p. 858.

N ew  York  Susquehanna & W estern R R .— Report.— The 
results for the years ending June 30 were:
F is c a l G ross N e t  O ther

Y ea r—  ea rn ings . ea rn ings . in com e .
1906-07  ..$ 3 ,1 2 3 ,1 5 9  $844,675 $33,109
1905-06   2,757,926 828,675 43,055
— V . 83, p . 272.

Norfolk & Southern R y .— New Securities.— The share- 
holders will vote Oct. 23 on the following propositions, em ­
bracing the making of new issues of bonds, equipment trusts 
and collateral trust notes, namely:

1. T o  c rea te  an issue o f  “ firs t and re fu n d in g  m o r tg a g e ”  5 %  s in k in g  fund 
g o ld  bonds lim ited  to  th e  a gg rega te  p r in c ip a l am ou n t o f  $25,000,000, and 
to  d e l iv e r  to  th e  T ru s t C om p an y  o f A m e r ic a , as tru s tee , a m o rtga g e  on the 
ra ilro a d  and p ro p e r ty ,  rea l, person a l and m ix ed , to g e th e r  w ith  a ll r igh ts  
and  franch ises as spec ified  In th e  m o r tg a g e , su b jec t to  ex is t in g  liens.

■ 2. A  p rop os it ion  re la t in g  to  th e  sa le  o f  ce rta in  o f  th e  shares o f  p re fe rred  
and  com m on  ca p ita l s tock  o f  th e  c o m p a n y  and certa in  o f  th e  “ firs t and 
re fu n d in g  m o r tg a g e ”  s in k in g  fund g o ld  bonds o f  th e  com p an y .

3. T o  en te r  in to  an eq u ip m en t tru st a g reem en t o r  equ ip m en t tru st m o r t­
ga g e  to  secure an issue o f  equ ip m en t tru s t bonds, and to  m ake and en ter  
in to  a c o lla te ra l tru st a g reem en t to  secure an issue o f  c o lla te ra l tru st notes. 
— V .  84, p . 159.

Northern Pacific R y .— Report.— See “ Annual Reports” on 
a preceding page.

New Director.— Arthur C. James has been elected a di­
rector, succeeding hi£ father, D . W illis James, deceased. 
— V . 85, p. 601, 405.

Northern R y. of M aine.— To Connect Northern Termini of 
Bangor cfc Aroostook R R .— This company was incorporated 
in Maine on Sept. 23 with $500,000 capital stock, in shares of 
$100 each, to build about 61 miles of road connectingthe three 
northern termini, Van Buren, Fort Kent and St. Francis, 
of the Bangor & Aroostook R R . system. See map on page 
19 of “ Railw ay & Industrial Section.” The directors are:

P a tr ic k  T h e r ia u lt  o f  G rand  Is le ,  V in c en t M . T h e r ia u lt  o f  F o r t  K e n t ,  
M a th ew  S. G ood rich , Edspn E . G ood rich  (T rea su rer ) and A r th u r  H . 
L ew is  (P re s id en t ) o f  W a te r v l l le .

Oklahoma City R y .— New Name, &c.— This company  
filed on Sept. 23 amended articles of incorporation, changing 
its name to the Oklahoma R y . Co., increasing its capital 
stock from $1,000,000 to $3,000,000 and Enlarging its scope 
of operations to include Guthrie, Norm an, \ukon , Okla., 
and Spencer or Choctaw City. The directors are:

A n to n  H . C lassen, John  W .  S h a rte l, G eorge  H . B rau er, H e n ry  M . B rauer. 
C harles W .  F o rd , E d w a rd  H . C ooke and J. M . O w en , a ll o f  O k lah om a  C ity ,

The company operates 30 miles of track in Oklahoma City 
and suburbs and an extension is under construction to 
Guthrie, where the local street railway is controlled by  the 
same interests, the plan being to merge the properties and 
make a new m ortgage.— V. 79, p. 213.

Oklahoma R a ilw ay .— New Name, cfee.— See Oklahoma 
City R y . above.

Opelousas Gulf &  Northeastern R R .— New Line Opened.—  
The first passenger train over this company’s new line from  
Melville to Crowley, L a ., 60 miles, was run on Oct. 2.— V . 83, 
p. 688; V . 82, p. 987.

Pacific Traction Co., Tacoma, W ash .— Bond Issue.— This 
company, which was recently incorporated under the laws 
of Maine and acquired certain franchises and street railways 
in Tacoma, and intends to acquire other franchises and to 
construct other street railways in Tacoma and Olympia and 
a connecting line between those cities, has made a first mort­
gage to the Bankers’ Trust Co. of New  York , as trustee, to 
secure an issue of $2,000,000 5% 20-year gold bonds dated 
July 1 1907 and due July 1 1927. W illiam  H . Smith is 
President and Frank W . Holmes Secretary. Compare 
V. 85, p. 346, 654, 723.

Portland & Rumford Falls R R .— Lease.— See report of 
Maine Central R R . under “ Annual Reports” on a preceding 
page and compare V . 84, p. 932.

Rio Grande W estern R y .— Listed.— The New  York  Stock 
Exchange has listed $638,000 additional mortgage and col­
lateral trust 4% 50-year bonds, sub-series A  of 1949, making  
the total listed to date $13,974,000.

Earnings.— For year ending June 30 1907.

Gross ea rn in gs_____________ $7,657,188
N e t  e a rn in gs___ __________3.021,886
O th er  in co m e_______________  52,160
N e t  in co m e__________________  3,074,046

D ed u ct

D lv s . on com . s tock  (5 % ) _ $500,000
D lv s . on p re f. s tock  (5 % ) .  375,000
A p p ro p r ’n fo r  b e tte rm en ts  104,218
A p p ro p ’n  fo r  n ew  eq u ip ’ t .  412,500

In te re s t  on  fu n d ed  d e b t - -$ 1 ,1 6 5 ,9 4 1 1 T o ta l  d ed u ction s________$2,866,182
T a x e s , insur. and  ren ta ls  | B a lan ce , surp lus___________ $207,864

leased lin es_______________  308 ,5231
— V . 85, p . 473.

St. Louis &  San Francisco R R .— Report.— See “A nnual
Reports” on a preceding page.

Offering of Guaranteed Equipment Notes.— Francis Bros. & 
Co., St. Louis, are offering at prices to yield the investor 6 % , 
$340,000 of an authorized issue of $359,000 5% equipment 
coupon notes dated March 1 1907, guaranteed by  American  
Car & Foundry Co. by  endorsement on each note, as were 
the $3,300,000 dated Jan. 1 1907 (V . 84, p. 391) and the 
$5,047,000 dated A ug. 1 1907 (V . 84, p. 1429). A  circular 
says:

In te re s t p a y a b le  M arch  1 and S ep t. 1 a t S t. Lou is  U n ion  T ru s t Co. (tru s­
t e e ) , S t . Lou is , o r a t o f f ic e  o r a gen cy  o f  ra ilroad  com p an y . N e w  Y o rk  C ity .  
P r in c ip a l due $19,000 M arch 1 1908, $18,000 sem i-an n u a lly  from  Sep t. 1
1908 to  S ep t. 1 1915 In c lu s ive , $17,000 s em i-an n u a lly  M arch  1 1916 to  
M arch  1 1917 In c lu s ive . T h e  com p a n y  has pu rchased from  the A m er ica n  
C ar & F o u n d ry  Co. 250 40 -ton  c a p a c ity  w ood en  u n derfram e s id e-du m p  
g on d o la  cars, and 150 40-ton  c a p a c ity  w ood en  u n d erfram e R o d g e r  B a lla s t 
C ar Co. S tandard  H a r t  c o n ve r t ib le  cars, upon  w h ich  th ey  h ave  m ade a p a y ­
m en t o f  12 %  in  cash, and execu ted  th e  ab o v e  notes fo r  th e  rem a in der. T h e  
firs t m a tu r ity , $19,000, du e S ep t. 1 1907, has been  p a id , m a k in g  a to ta l cash 
p a ym en t to  d a te  o f  abou t 17 %  on th e  purchase p r ice . T h e  A m er ica n  Car 
& F o u n d ry  Co. gu aran tee  th e  p a ym en t o f  these no tes  b y  en dorsem en t on 
each  n o te .— V .  85, p . 531, 470.

Somerset R ailway of M aine.— Change in Control.— See 
report of Maine Central R R . under “Annual Reports” on a 
preceding page and compare V . 84, p. 1183, 804.

Texas Central R R .— Report.— The results for the year 
ending June 30 were:
Fisca l Gross N et over Other F ixed  D iv i-  Balance,

year—  earnings. '  taxes. income, charges. dends. surplus.
1906-07  $1,244,106 $489,627 S252 $31,000 5198,690 $260,190
1905-06   945,241 370,920 14,525 40,128 198,690 146,627

From balance as above in 1907 there was appropriated  
$255,734 for new equipment and improvements, leaving a  
surplus for the year of $4,456.— V. 84, p. 1489.

Third Avenue R R ., N ew  Y o rk .— Rental to Be Withheld 
Pending Determination of Traction Situation.— See New  York  
City R y . above.— V. 85, p. 865, 532.

Union Pacific R R .— Report.— See “ Annual Reports” on 
a preceding page.

Listing.— The New  Y ork  Stock Exchange has listed 
$73,762,000 twenty-year 4%  convertible bonds due 1927, 
and the committee on Stock List is empowered to list from  
time to time, but prior to July 1 1908, $1,238,000 additional 
bonds when sold, making the total amount authorized to be 
listed $75,000,000.

New Director.— Comptroller William  Mahl has been elected 
a director to take the place of the late David  W illcox.— V. 85, 
p. 865, 655.

W altham  Street R y .— Merger.— See Newton Street R y .  
above.— V. 81, p. 1850.,

Washington Frederick & Gettysburg R y .— Bonds.— Secre­
tary Charles C. W aters, Frederick, M d., announces that bids 
will be received for $150,000 first mortgage 5% gold bonds 
until noon Oct. 15. If sold as one block, a bonus of 33 1-3%  
in stock will be given. Compare V . 85, p. 601, 723.

W ichita Falls & Northwestern R y .— Bonds Sanctioned.—  
The Texas Railroad Commission on Sept. 30 approved the 
proposition to issue $248,000 5% mortgage bonds of $1,000 
each, dated July 1 1907 and due July 1 1937, interest pay­
able semi-annually. A  press dispatch from Austin says:

T h e  ra ilw a y  Is c o m p le ted  and In op e ra tion  from  W ic h ita  F a lls  to  th e  R e d  
R iv e r ,  16.97 m iles . A  rep o rt to  th e  C om m ission  shows th e  p ro p e r ty  to  be 
w o rth  $255,569 and th a t th e  c om p a n y  proposes pu rchasing  a d d it io n a l 
ree lin g  s tock  and eq u ip m en t am ou n tin g  to  $12,500. T h e  C om m ission  th inks 
th e  com p a n y  rea son ab ly  en t lt l  d to  th e  Issuance o f  ca p ita l s tock  fo r  
$20,000 and m o rtga g e  bonds fo r  $248,000.— V . 85, p . 602.

Wilm ington N ew  Castle & Southern R y .— Foreclosure.— A  
press dispatch from Dover, Del., on Sept. 30 said:

C h an ce llo r  N ich o lson  to -d a y  g ran ted  counsel fo r  t h f  rece ive rs  o f  th e  W i l ­
m in g ton  & N e w  C astle  t r o l le y  com p a n y  th e  r igh t to  31** an am en ded  answ er 
In the fo rec losu re  p roceed in gs  In s titu ted  aga in st th e  c om p a n y  on  a m o rtga g e  
o f  $150,000 (secu rin g  bonds ) h e ld  b y  E . C. Jones o f  N e w  Y o rk  C ity . (T h e  
W ilm in g to n  N e w  C astle  & Sou thern  R y .  upon  o rga n iza tion  In 1904 m ad e  a. 
m o rtga g e  fo r  $650,000, o f  w h ich  $300,000 w as to  be used o n ly  to  re t ire  th e  
bonds o f  con s titu en t com pan ies , v iz . :  W ilm in g to n  & N e w  C astle  R y .  i st  
M . 5s o f  1896, due A u g . 1 1907, $150,000. and d eb en tu re  5s, $25,000; and 
$125,000 N e w  C astle  & D e la w a re  C ity  R y .  1st 5s. du e 1930.— E d . )  C om ­
pare V .  84, p . 155.

Wisconsin Central R y .— New Directors.— A t the annual 
meeting on Oct. 8 George W .  W ebster and Sidney G. Cour- 
teen were elected directors, succeeding W . F . Vilas and George 
M. Cumming.

Report.— The results for the fiscal year ending June 30 were:
Year. Gross. N et. O th .in c . Charges. B a l. ,s u r

1 9 0 6 -0 7 -- .  $7,577,178 $2,847,085 $30,404 $1,814,033 $1 ,063,456
1905-06_________  7,118,576 2 ,576,100 30,827 1,804,739 802,188

T h e  surp lus fo r  th e  y ea r , $1,063,456, is equ a l to  4 %  on th e  ou ts ta n d in g  
$11,267,104 p re fe rred  s tock  and 3 .7 7 %  on  th e  $16,147,876 com m on  s to ck  
ou ts tan d in g .

F. M . Chadbourne Jr. of New  York , a heavy stockholder, 
who, it is said, will be the Chairman of the executive com­
mittee, is quoted as saying:

T h e  com p a n y  n eve r  w as In b e tte r  con d it ion . T h e  In te r -S ta te  C om m erce  
C om m iss ion ’s acts and th e  es tab lish m en t o f  th e  2 -c tn t ra te  h ave  caused 
an Increase ra th e r  th an  a d ecrease In th e  su p lus o f  th e  co m p a n y . In  J u ly  
and A u gu s t th e  p ro fits  h a ve  been  la rge r , A u gu st b e in g  a b e tte r  m on th  than  
J u ly , bu t bo th  b e in g  b e tte r  th an  th e  sam e m on ths In th e  y e a r  p re c ed in g .—  
V .  85. p . 532. 406.

Worcester (M ass.) Consolidated Street R y .— Bond Issue 
Approved.— The Massachusetts Railroad Commission on Oct. 
9 sanctioned the issue of bonds amounting to $1,000,000 to 
provide for taking up floating debt and for additions and im ­
provements.
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T h e  C om pany app lied  fo r  perm ission  to  issue $1,364,000 cou pon  o r  reg is ­

te red  d eben tu re  bonds, ru nn ing from  10 to  20 yea rs , in te res t ra te  n o t  e x ­
ceeding: 5 % , $941,000 to  fu nd  flo a tin g  d eb t and $423,000 fo r  a d d it ion s , &c. 
T h e  ba lance sheet o f  June 30 1907 shows ou ts tan d in g : C ap ita l s tock , 
$3,555,000; funded  d eb t, $1,060,000; loans and accounts p a y a b le , $2,286,- 
000 .— V . 72, p . 676.

IN D U S T R IA L , G AS  A N D  M IS C E L L A N E O U S .
American Car & Foundry Co.— Equipment Trust Notes 

Guaranteed.— See St. Louis & San Francisco R R . under 
"R a ilroad s” above.— V. 85, p. 602.

American Seeding Machine Co., Springfield, O .— Dividend, 
Reduced.— W ith the usual quarterly dividend of 1J^% on the 
preferred stock, the company paid on Oct. 15 a quarterly  
dividend of 3^ of 1% on the common stock. Dividends were 
begun by  the reincorporated company last year, and from  
July 1906 to July 1907 the common shares received 1% every  
three months.— V. 83, p. 325.

American Sewer Pipe Co., P ittsburgh, P a .— Reduction of 
Capital.— Touching the plan for reducing the share capital, 
we understand that the company has bought a considerable 
block of the stock, but has not yet secured enough to make 
the reduction desired. It is hoped that the formal reduc­
tion in capital can be effected before the first of the year. 
Meantime the stock purchased is being carried as an invest­
ment, thereby leaving the capital stock account the same as 
it has been. The amount of bonds outstanding is $1,431,000. 
— V. 85, p. 724.

Am erican Shipbuilding Co.— Report.— The results for the 
fiscal year ending June 30 were:
F is c a l N e t D e p re c ia ’n , P r e f .  C om m on  B a lance ,
h Y ea r—  E a rn in g s , add’ns, & c . d ivs. d ividends. su rp lus .
1906 07 ............ $2,307,779 $701,334 $553,000 (6 % )$ 4 5 6 ,0 0 0  $597,445
1905 0 6 ________ 2,443,217 806,844 553,000 (6 % ) 456,000 627,373
1904 05 ..... ....... 1,549,450 356,100 553,000 (4 % ) 304,000 336,350
— V . 83, p. 1172.

American Telephone & Telegraph Co.— Syndicate Call.—  
An installment of 10% on their subscriptions was payable 
Oct. 5 by  the underwriters of the $100,000,000 convertible 
bond issue. This makes 90% of the underwriting called up, 
leaving 10% to be paid Jan. 1 1908. On March 28 1907 the 
underwriters received checks for 10% to represent bonds sold. 
(Compare V . 84, p. 750; V . 83, p. 438; V . 82, p. 571, 394.)

Controlled Manufacturing Company to Authorize Bonds 
and Enlarge Its Scope of Operations.— See Western Electric 
Co. below .— V . 85, p. 724, 602.

American W indow  Glass Co., P ittsburgh., P a .— Possible 
Bond Issue.— A  press report states that the company is con­
sidering the advisability of offering for local subscription an 
issue of 10-year 6% bonds for extensions, &c.— V . 83, p. 1172.

Atlanta (G a .) Telephone & Telegraph Co.— Bonds Author­
ized.— The Georgia Railroad Commission on Sept. 30 au­
thorized the company to issue $1,000,000 of 5% 20-year 
bonds dated Aug. 1 1907 for the purpose of taking up out­
standing bonds of $481,500, and to provide for extensions 
and additions. The mortgage will be limited to $2,000,000, 
denominations $1,000 and $500.— V. 76, p. 1410.

Balaklala Copper Co.— New Bonds.— For the purpose, it is 
understood, of refunding the existing bonds (about $1,125,- 
000) and for enlargement of smelter and working capital, 
the shareholders will vote Oct. 25 on issuing $2,000,000 10% 
collateral trust bonds of $500 each, to be dated Dec. 15 1907 
and due in five years, but subject to call after three years at 
105, viz., Series A , convertible into stock at par at any time, 
$750,000; Series B not convertible, $1,250,000.

T h e  sh areho lders . It  Is sa id , w il l  p resen tly  be p e rm itted  to  subscribe fo r  
$525,000 o f  th e n ew  bonds in  am ounts equ a l to  one $500 bond  fo r  each 500 
shares o f  s tock  held  b y  th em  r e s p e c t iv e ly .— V . 85, p . 791.

Dominion Iron & Steel Co.— New Director.— Sir Montague 
Allan has been elected a director, to succeed Sir Henry  
Pellatt.— V. 85, p. 866, 724.

(E. I . )  du Pont de Nemours Powder Co.— Option to Sub­
scribe.— Common shareholders of record Oct. 10 have the right 
to subscribe for $2,500,000 common stock at par to the ex­
tent of 10% of their respective holdings. Subscriptions are 
payable 40% on Nov. 1 1907 and the remaining 60% on or 
before Nov. 1 1908. The issue has been underwritten by  a 
syndicate, headed by  T . C. du Pont. P. S. du Pont and 
Alfred I. du Pont. The stockholders recently authorized an 
increase in the capital stock from $25,000,000 to $30,000,000.

S tock  certifica tes  w i l l  be Issued M arch , -June, S ep t. o r  D ec . 15, and 7 %  
In terest w il l  be a llo w i d on p a rtia l p aym en ts . A n y  subscriber w il l  h ave  
th e  p r lv l l  ge o f  pr< p a y in g  an y  o r  a ll am ounts o f  said su bscrip tion . T h e  
r igh t to  subscribe w ill cease N o v .  1 1907. T h e  com m on  stock h o ld ers  are 
o ffe red  an o p p o r tu n ity  to  jo in  in  th e  u n d erw ritin g  to  th e e x te n t o f  1 0 %  
o f  th e com m on  s tock  held b y  th<-m re s p e c t iv e ly . T h e  u nderw riters  agree 
th a t  th e y  w il l  purchase an y  o r a ll o f  said $2,500,000 com m on  s tock  w h ich  
sha ll n o t be su b scrlb (d  fo r  b y  the com m on  stockh o lders , and to  p a y  th ere­
fo r  In cash 4 0 %  o f th e  par v a lu e  on N o v .  1 1907, ba lan ce, 60 % , on N o v .  1
1908, o r o p t io n a lly  a t ea r ly  da tes . T h e  com p a n y  agrees to  p a y  to  the 
un d erw riters  1 0 %  o f the am ou n t, p a r va lu e , o f  th e  stock  taken  and paid  
fo r  b y  said  u n d erw riters , said p aym en ts  to  be m ad e  In cash .— V . 85, p. 
471, 348.

Hecker-Jones-Jewell Milling Co.— Dividend.— The direc­
tors on Sept. 25 declared a dividend of 12%> payable Oct. 30.

T h e  com p a n y  o r ig in a lly  had a c a p ita liza tio n  o f  $3,000,000 pre ferred  s tock  
on w h ich  8 %  d iv id en d s  h ave  been p a id , and $2,000,000 com m on  stock . 
T h e  com p a n y  w as re -in corp ora ted  on M arch 8 1907, and the ca p ita liza t io n  
w as reduced to  $1,000,000, a ll o f  one k in d . A lth o u g h  not o f f ic ia l ly  so 
s ta ted , it  Is b e lieved  th a t the p resen t d lv id i nd Is sem i-annu al. In w h ich  case 
th e  y e a r ’s p a ym en t on th e reduced  ca p ita liza t io n  w il l  be e q u iva len t to  the 
am ou n t paid  on th e  o ld  p re fe rred . T h e  S tan dard  M illin g  Co. ow ned  
$4,894,700 o f  the to ta l stock  ($5 000,000) o f  th e  predecessor co m p a n y .—  
V . 84, p . 1370, 751, 696.

Lake Superior Co.— Dividend.— See Great Northern R y. 
under “ R ailroads” above.— V. 71, p. 700.

Massachusetts Gas Companies.— Report.— For fiscal year 
ending June 30:

F is c a l D i v i d e n d s , ------------------ D ed u ction s ------------------ B a la n ce ,
year—  in t .  ,& c .,re c ’d. Expenses . In te res t. P r e f .  D iv .  su rp lu s .

1906-07 $1,658,360 $43,648 $13,327 $1,000,000 $601,385
1905-06 . . .  1,855,964 62,575 37,733 1,000,000 755,656

A n  ap p rop r ia tion  o f  $750,000 w as m a d e  fro m  accu m u la ted  surp lus in  
June la s t fo r 'd iv id e n d s  on  th e  $25,000,000 com m on  s tock , b e in g  equ a l to  
3 %  p er annum  thereon ; th e  firs t in s ta llm en t, 1 %  ($250 ,000 ), Is p a y a b le  
A u g . 1 1907.

For the earnings, &c., of the operating companies, see 
V. 85, p. 725, 656.

Pacific Coast Co.— Report.— For years ending June 30:
F is c a l Gross N e t  O ther T o ta l T o ta l B a lance

Y e a r—  E a rn in g s . E a rn in g s . In c .  Charges. D i v ’ds. S u rp lu s
1906 07 .......... $7,406,495 $1,419,879 $69,794 $282,582 $736,250 $470,841
1905-06   6,308,413 1,372,419 82,963 263,598 736,250 455,534

The dividends include $76,250 (5 % ) on first preferred, 
$240,000 (6 % ) on second preferred and $420,000 (6 % ) on 
the common stock.— V . 83, p. 1047.

Pacific Gas &  Electric Co., San Francisco.— New Bonds.—  
The shareholders will vote Nov. 20 on increasing the bonded  
debt from $10,350,000 to $14,350,000 through an issue, if 
found desirable, of $4,000,000 debentures to take up exist­
ing securities. Compare V . 81, p. 1242, 1849; V . 82, p. 
219; V . 85, p. 725, 408.

Called Bonds.— See San Francisco Gas & Electric Co. be­
low .— V. 85, p. 725, 408.

Parke, Davis &  Co., Detroit.— Proposed Stock— Dividend  
of 87 J'2% -— The “ Detroit Tribune” of Oct. 3 said:

T h e  board  o f  d irec to rs  h a v e  recom m en ded  th e  d is tr ib u tion  to  s tock h o ld ers  
o f  $3,500,000 accu m u la ted  surplus p ro fits , o r 87 y* %  o f  th e  p resen t c a p ita li­
za t io n  o f  $4,000,000. I t  Is a lso  recom m end* d th a t th e  c a p ita l s tock  be 
in creased  to  $8,00Q.000. B oth  p ropos ition s  w i l l  be v o te d  on b y  th e  s to ck ­
ho lders  a t  a  sp ec ia l m ee tin g  O ct. 17. T h e  $500,000 e x tra  s tock  w il l  be 
o ffe red  p ro  rata  to  th e  p resen t s tockh o ld ers  a t p a r, $25 a share.

A t  th e  b eg in n in g  o f  th e  y e a r  th e  surplus w as k n ow n  to  be ab ou t $3,000,000 
and g ro w in g . I t  is said th a t  $500,000 w i l l  be 1; f t  in  surp lus as a n es t e g g  
fo r  m ore  accu m u la tion s . C om pare  V .  84, p . 1125.

San Francisco Gas &  Electric Co.— Called Bonds.— This 
company, controlled by  the Pacific Gas & Electric Co. of 
San Francisco, has called for redemption on Nov. 1 1907 at 
105, at the Union Trust Co. of San Francisco, trustee, $100,-
000 bonds secured by  mortgage dated Nov. 1 1903.— V . 82, 
p. 104.

W . & J. Sloane, N ew  Y o rk .— New Stock.— The share­
holders will vote Oct. 29 on increasing the capital stock from  
$3,000,000 to $4,000,000.

Standard Milling Co.— Dividend of Sub-Company.— See 
Hecker-Jones-Jewell Milling Co. above.— V . 84, p. 1372, 752.

Tennessee Coal, Iron & Railroad Co.— Option to Subscribe 
for New Stock.— The stockholders of record on Oct. 10 1907 
have the privilege until 3 p .m .,  Oct. 15 1907, of subscribing 
for new stock equal at par to 123^ %  of the par of stock held 
by  them, respectively, at the price of $100 per share, pay­
able as follows: 20% on subscription, 20% on Dec. 16 1907, 
20% on Feb. 17 1908, 20% on April 15 1908 and 20% on 
June 15 1908. Subscription warrants must be filed and  
payments thereon made at the company’s office, No . 115 
Broadway, New  York . Receipts for part paid subscrip­
tions will bear interest at the rate of 6% per annum . Stock 
certificates will be delivered on June 15 1908. The stock so 
offered amounts to about $3,667,017 and will increase the 
common stock outstanding to about $33,003,157.— V . 85, 
p. 669, 473.

United States Brick Co., Reading, P a .— Default by Subsid­
iary.— The Montello Brick Co. on Oct. 1 defaulted on the divi­
dend then due on its $550,000 common stock.

F ra n k  R ich a rd s  o f  P h ila d e lp h ia  r e c en t ly  b rou gh t p roceed in gs  here to  h a v e  
the U n ited  S ta tes  B rick  C o. dec la red  In so lv en t an d  to  h ave  a  r e c e iv e r  a p ­
p o in ted . C om pare  V .  80, p . 1975; V .  85, p . 227.

W estern Electric Co., Chicago.— Bonds.— The shareholders 
will vote Nov. 5 on authorizing the execution of a mortgage 
to secure an issue of $15,000,000 first mortgage 5% gold 
bonds. A  circular says:

T h e  board  o f  d irec to rs  does n o t  ex p e c t  th a t  i f  Its a c tion  Is ra tif ie d  it  w i l l  
bo necessary  to  issue a ll o r  p a r t  o f  th e  bonds a t p resen t. T h e  p roposed  
a c tion  w ou ld  g iv e  th e  a u th o r ity  to  Issue bonds I f  fu tu re  business con d ition s  
dem an d  it .  A t  p resen t th e  c om p a n y  has no bon ded  d eb t . I ts  a u th orized  
c a p ita l is $25,000,000, o f  w h ich  $15,000,000 is ou ts tan d in g .

A n exchange journal says:
T h e  need  o f  a d d it io n a l w o rk in g  ca p ita l has a t  la s t led  th e  d irec to rs  to  

ask fo r  a u th o r ity  to  issue bonds. D u rin g  th e  past e igh t o r  n ine m on ths 
th e  flo a t in g  d eb t has been  cu t d ow n  to  ab ou t $15,000,000 o r  $16,000,000, 
and th e  n ew  bonds w i l l  p ro v id e  fo r  fu n d in g  th is  rem a in d e r  w h en ev e r  th e  
c o n d it ion  o f  th e  bond  m a rk e t w a rran ts  th e ir  sa le .

Change in Business Methods.— Announcement was made 
on Oct. 3 that the company’s output of telephone and tele­
phone supplies, previously sold only to the Bell Telephone 
interests, would in future be disposed of to purchasers gen­
erally, the capacity of the plant having been sufficiently 
enlarged to take care of the outside orders. The company  
is also seeking to extend its business in general electrical 
apparatus. The “ Boston News Bureau” says:

T h e  gross business o f  th e  c om p a n y  up to  O c t. 1 sh ow ed  a decrease  o f  15 %  
com pared  w ith  th e  sam e p e r iod  o f  1906. Th is  m eans th a t  fo r  th e  firs t n in e  
m on th s o f  th is y e a r  th e  co m p a n y  has been d o in g  business a t th e  ra te  o f  
a p p ro x im a te ly  $60,000,000 gross, as com p a red  w ith  $78,000,000 fo r  1906. 
T h e  d ro p p in g  o ff has been  a lm os t en t ir e ly  con fin ed  to  te lep h on e  ap para tu s , 
w h ich  com prises tw o -th ird s  o f  th e  to ta l ou tp u t.

In  1906 th e  co m p a n y  m an u factu red  n e a i ly  $25,000,000 o f  gen era l e le c ­
t r ic a l appara tu s  la r g e ly  so ld  in  co m p e t it io n  w ith  th e  G en era l E le c tr ic  and 
W estln gh ou se  com pan ies . T h e  W es te rn  E l c tr lc  has dev< lop< d a la rg e  
tra d e  o f  Its o w n  In th e  W es te rn  f ie ld , bu t has n o t until, w ith in  a fe w  m on ths 
in va d ed  th e  E as te rn  f ie ld . T h e  c o m p a n y  is ju s t b eg in n in g  to  fe e l its  w a y  
In to  N e w  E n g la n d .— V . 84, p . 512.

W inona Copper Co.— Assessment.— The directors have 
voted to call an assessment of $2 per share, payable $1 per 
share Nov. 12 1907 and $1 Feb. 6 1908, at the American  
Trust Co., Boston.— V . 85, p. 350.
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Im p o r t s  a m i J lo n t m e t t ls

E R IE  R A IL R O A D  C O M P A N Y .

T W E L F T H  A N N U A L  R E P O R T — F O R  T H E  F IS C A L  Y E A R  E N D IN G  J U N E  30 1907.

New York, October 8 1907.
To the Bond and Share Holders of the Erie Railroad Company: 

The following report of the operations of your property for 
the year ending June 30 1907 is respectfully submitted by  
the Board of Directors:

M IL E A G E .
Table No. 1 shows in detail the mileage controlled or op­

erated (luring the fiscal year ending June 30 1907, from which 
you will note that the Com pany—
O w ns In fe e  o r  con tro ls  b y  ow n ersh ip  o f  en tire  s to c k ________1,658.71 M iles
•Controls b y  ow nersh ip  o f  o v e r  a  m a jo r ity  o f  s to c k -------------- 157.97 “
L e a s e s ________________________________ ________ : --------------------------------  276.18
H as  tra ck age  righ ts  o v e r _____________________________________________  75.99 “

To ta l m ileage operated____________________________________________2,168.85 “
Has restricted trackage rights o ve r ---------------------------------------- 109.20 “
Owns and leases to  other companies_______________________________  15.12 “
Leases and re-leases to other companies_________________________  2.35
•Controls lines operated Independently____________________________  37.87 “

To ta l mileage controlled but not operated ------------------------ 164.54 “
Grand T o ta l________________________________ - ____________________ 2,333.39

— of which 814.41 miles, or 34.9 per cent, have second track, 
16.52 miles have third track, and 16.48 miles have fourth  
track.

The increase of 17.91 miles in trackage rights is on account 
of the use of the tracks of the Buffalo Rochester & Pittsburgh  
Railroad Company between Clarion Junction and Eleanora 
Junction, a distance of 50.67 miles, and the discontinuance 
of the use of the tracks of the Philadelphia & Erie Railroad  
Company between Johnsonburg and Brockwayville, 27.76 
miles, and R idgway to Daguscahonda, 5 miles.

The increase of 43.05 miles in second track is due to the 
construction of additional second track, as follows:

Between W indham  and Freedom, 5.52 miles, Mansfield 
and Conden, 3.81 miles, and Ashland and Pavonia, 1.02 
miles; and in trackage rights, Buffalo Rochester & Pittsburgh  
R R ., between Clarion Junction and Eleanora Junction, 40.50 
miles, less 7.80 miles of second track of the Philadelphia & 
Erie Railroad discontinued.

E A R N IN G S  A N D  E X P E N S E S .

The following statement shows the gross earnings, ex­
penses and net earnings from the railroad and other opera­
tions for the fiscal year of the entire system, excepting the 
New  Jersey & New  York Railroad:

EARNINGS.
Increase  ( + )  o r

F r o m —  1907. 1906. Decrease  (— ).
Freight .......... . ........... -- .$ 2 5 ,1 1 4 ,6 8 3  18 $23,506,444 40 + $ 1 ,6 0 8 ,2 3 8  78
• C o a l- ._____________________ 13,435,409 29 12,049.493 47 + 1 ,3 8 5 ,9 1 5  82
Passenger ________________  9,458,281 67 8 ,982,810 52 + 4 7 5 ,471  15
M a l l ________________________ 495,457 67 503.307 44 — 7,849 77
E x p re s s ___________________  1 ,025,093 83 1,093,928 03 — 67,834 20
R e n t s ______________________  224,978 07 202,212 61 + 2 2 ,7 6 5  46
M isce llaneou s____________  1,440,209 74 1,124,205 52 +3 1 6 ,0 0 4  22

E a rn in gs— R a i l r o a d -.$ 5 1 ,1 9 4 ,1 1 3  45 $47,461,401 99 
E arn in gs— O th er o p ­

era tion s  ...................... 2 ,720,713 90 2,541,232 37

+  $3,732,711 46 

+  179,481 53

T o ta l  E a rn in g s ________$53,914,827 35 $50,002,634 36 +$3 ,91 2 ,1 9 2  99

E X P E N S E S .
Increase  ( + )  o r

F o r —  1907.
M a in ten an ce  o f  W a y  and

S tr u c tu r e s ______________$5,087,974 89
M ain ten an ce  o f  E q u ip ­

m en t ___________________  8 ,147,536 49 8 ,677.904 21 — 530.367 72
■Conducting T ra n s p o r ta ­

t io n  ..................................  18,107,484 94 16,644,723 28 +1 ,4 6 2 ,7 6 1  66
T r a f f ic  D e p a r tm e n t_____ 967,922 83 904,771 35 + 63 ,151  48
•General E xp en ses________ 1,269,039 37 1,231,500 01 + 3 7 ,5 3 9  36
T a x e s ______________________  1,442,798 34 1,017,505 45 + 4 2 5 ,2 9 2  89

1906. 

$4,600,230 20

Decrease  (— ) .  

+  $487,744 69

E xpen ses— R a ilr o a d -,$3 5 ,0 2 2 ,7 5 6  86 $33,076,634 50 +$ 1 ,9 4 6 ,1 2 2  36 
E xpen ses— O th er  O p ­

era tion s  ................... 3,144,282 23 2,796,202 56 + 3 4 8 ,0 7 9  67

T o ta l E xp en ses________$38,167,039 09 $35,872,837 06 + $ 2 ,2 9 4 ,2 0 2  03

N e t  E arn lng3— R a ilro a d  $16,171,356 59 $14,384,767 49 + $ 1 ,7 8 6 ,5 8 9  10 
N e t  E arn in gs— A l l  O p ­

e r a t io n s ________________  15,747,788 26 14,129,797 30 +1 ,6 1 7 ,9 9 0  96

R a t io  o f  E xpen ses  to
E a r n in g s ...................... .. 7 0 .7 9 %  71.74.%  — .9 5 %

A s shown above, the increase in gross earnings was $3,- 
912,192 99, or 7.82 per cent more than the preceding year, 
the operating expenses increasing $2,294,202 03, or 6.40 per 
cent over the previous year, the net earnings being $15,747,- 
788 26, an increase compared with the previous year of 
$1,617,990 96, or 11.45 per cent. The ratio of Operating  
Expenses (exclusive of taxes) to Earnings was 68.12 per cent 

M E R C H A N D IS E  F R E I G H T .

The merchandise tonnage for the year was 20,911,586 
tons, an increase of 1,534,236 tons, or 7.92 per cent. The 
increase in revenue from the transportation of merchandise 
freight was $1,608,238 78, or 6.84 per cent more than the 
previous year.

C O A L .

The total coal tonnage for the year was 18,258,031 tons, 
an increase of 1,279,999 tons, or 7.54 per cent, over the pre­
vious year.

The revenue from the transportation of this commodity 
increased $1,385,915 82, or 11.50 per cent.

The anthracite tonnage was 8,628,049 tons, an increase of 
1,190,574 tons, or 16.01 per cent, over the previous year.

The bituminous tonnage was 7,338,700 tons, an increase 
of 88,880 tons, or 1.23 per cent, over the previous year.

The coke tonnage was 2,291,282 tons, an increase of 545 
tons, or .02 per cent.

The coal tonnage of the Company was 46.62 per cent of 
the total tonnage transported.

G E N E R A L  F R E I G H T  T R A F F IC .

The total revenue freight traffic of the Company during 
the year, including both merchandise and coal, was 39,169,- 
617 tons, an increase of 2,814,235 tons, or 7.74 per cent.

The number of tons carried one mile was 6,275,629,877, 
an increase of 331,250,327 ton miles, or 5.57 per cent.

The total revenue derived from the transportation of 
freight was $38,550,092 47, as compared with $35,555,937 87 
for the year 1906, an increase of $2,994,154 60, or 8.42 per 
cent. -

The general average freight rate per ton per mile was 
.614 cents as compared with .598 cents the previous year, an 
increase of .016 cents, or 2.68 per cent.

In addition to the above tonnage, 4,455,109 tons of Com­
pany’s freight were hauled, making the total tonnage 
handled 43,624,726 tons.

In hauling this tonnage, 13,306,592 train-miles were run, 
an increase compared with the previous year of 231,904 
train miles, or 1.77 per cent.

The revenue per freight train mile was $2 90 as compared 
with $2 72 the previous year, an increase of 18 cents, or 6.53 
per cent. The average train-load of revenue freight was 
471.62 tons, an increase of 16.97 tons, or 3.73 per cent. 
Including Company’s freight, the average train-load was 
504.84 tons as against 484.30 tons last year, an increase of 
20.54 tons, or 4.24 per cent. The average car load of revenue 
freight was 19.57 tons, an increase of .82 tons, or 4.37 per 
cent. Including Com pany’s freight, the average car load  
on the system was 20.95 tons, an increase of .97 tons, or 
4.85 per cent more than the previous year.

P A S S E N G E R  T R A F F IC .

The total number of passengers carried during the year 
was 24,199,723, an increase of 1,383,701 passengers, or 
6.06 per cent.

The number of passengers transported one mile was 639,- 
792,610, an increase of 41,136,855 passenger miles, or 6.87 
per cent.

The increase in gross revenue therefrom was $475,471 15, 
or 5.29 per cent.

The average fare received from each passenger per mile 
was 1.478 cents, a decrease of .022 cents, or 1.47 per cent.

The average distance traveled was 26.44 miles, an increase 
of .20 miles, or .76 per cent.

The average revenue received from each passenger was 
39.08 cents, a decrease of .29 cents.

In handling the traffic 9,238,431 train miles were run, an 
increase of 3.60 per cent.

The earnings per passenger train mile were $1,214, an in­
crease of . M) per cent.

The average number of passengers in each train was 69.25, 
an increase of 2.12 passengers, or 3.16 per cent.

The average number of passengers in each car was 18.72, 
an increase of .10 passengers, or .54 per cent.

The volume of the business increased 6.06 per cent, the 
earnings 5.29 per cent and the train mileage 3.60 per cent.

Of the total number of passengers carried, 23,516,696 
were local and 683,027 were through passengers, the local 
traffic showing a substantial increase in volume but a slight 
decrease in the average revenue received per passenger per 
mile. A  substantial increase was also made in the volume 
of through traffic transported, the average revenue received 
per passenger per mile showing a slight decrease.

19,718,465 passengers were carried by  the Pavonia Ferry  
over the Hudson R iver, an increase of 921,594 6ver last year.

E X P E N S E S .
M A IN T E N A N C E  O F  W A Y  A N D  S T R U C T U R E S .

The expense of Maintenance of W a y  and Structures shows 
an increase of $478,744 69, or 10.60% over the previous year. 
This increase is principally caused by  the increased cost and  
more extensive renewal of ties and switch timbers; to addi­
tional labor employed at increased rates of pay on tie re­
newals and placing ballast in the track; additional miles of 
telegraph lines rebuilt; removal of snow and ice during the 
extreme cold weather last winter and to the increased repairs 
to station and miscellaneous buildings.

61 bridges were replaced by  new structures of greater 
carrying capacity.

33,356 tons of new 90-pound and 3,611 tons of new 80- 
pound steel rail were placed in the track during the year, 
with the necessary frogs, switches, etc.
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1,028,759 cross-ties and 2,321,811 feet of switch timber 
were placed in the track, together with 696,561 tie plates.

235.9 miles of track were fully ballasted and 9.8 miles of 
track were partially ballasted.

43 miles of new right-of-way fences were built.
31.1 miles of passing and other Com pany’s sidings and 

12.5 miles of industrial side tracks were constructed.
64.5 miles of telegraph lines were rebuilt.
New  combined passenger station and waiting sheds have 

been erected at Silver Lake, N . J., Blasdell, N . Y . ,  and Smith 
Mills, N . Y .; freight stations at North Newark, N . J., Dun­
dee, N . J., and Verona, N . J.; passenger waiting sheds at 
W aldw ick, N . J., and Passaic, N . J., and a transfer house 
at W ilders, Ind.

M A IN T E N A N C E  O F  E Q U IP M E N T .

The expense of Maintenance of Equipment shows a de­
crease of $530,367 72, or 6.11 per cent, as compared with the 
previous year. The decrease is largely accounted for by  
your Company having made unusually large expenditures 
in repairs to locomotives during the years 1905 and 1906, 
which, together with the benefit derived from the new loco­
motives received during 1906, resulted in a decrease in the 
cost of repairs to locomotives.

The increase in the expense of repairs to freight cars was 
occasioned by  the increased cost of material, as well as the 
increase in wages paid employees in the Car Department.

24 locomotives were remodeled and the cost charged to 
Expenses.

30 worn-out light locomotives were put out of the service 
and their inventory value charged to Expenses.

The tractive power of locomotives is 43,490,311 pounds, 
a decrease of 349,990 pounds.

The total number of locomotives at the end of the fiscal 
year was 1,384, a decrease of 26 as compared with the pre­
vious year, 4 new locomotives having been received, and 30 
old locomotives disposed of as stated above.

The average age of the locomotive equipment is 12 years
1 month, an increase of 7 months over the previous year.

The average mileage made by  locomotives in passenger 
service was 46,499 miles, a decrease of 6.55 per cent.

The average mileage made by  locomotives in freight service 
was 32,342 miles, a decrease of 2.82 per cent.

The increments during the year to the Reserve Fund for 
the renewal of locomotives have been used toward the pay­
ment of the locomotives covered by  Equipment Trust, 
Series “ H .”

The increase in the account “ Freight Cars Destroyed or 
Sold,” resulting from the plan adopted to dispose of old cars, 
as explained in the report for the year ending June 30 1905, 
is $94,422 68.

During the year the Reserve Fund for the renewal of cars 
was charged $1,812,378 99, that being a partial payment on 
account of the purchase of 3,000 box cars; payment in full 
for 600 flat and 500 gondola cars; payment on account of 
500 produce and various other miscellaneous freight car 
equipment. A t the close of the year there is a balance of 
$205,542 66 available for replacement purposes.

Your Com pany’s floating equipment has been maintained. 
During the year there has been received one 17 car float. 
The ferryboat “ Susquehanna” has been converted into an 
exclusively passenger ferryboat and the cost charged to E x ­
penses. The ferryboat “ Paterson” was sunk and the in­
ventory value December 1 1895 has been set aside as a R e ­
serve Fund for replacement.

The Inventory of Equipment, Table No 17 of pamphlet, 
shows the changes in the equipment during the year.

C O N D U C T IN G  T R A N S P O R T A T IO N .

The expense of Conducting Transportation increased $1,- 
462,761 66, or 8.79 per cent over the previous year.

Substantial increases were made in the rate of pay to train­
men and a number of other classes of employees in the Trans­
portation Department.

The number of tons of freight moved shows an increase 
of 7.74 per cent and the number of passengers carried shows 
an incr a*e of 6.06 per cent.

Th > number of tons of freight carried one mile increased 
5.57 p r c mt. The average distance each ton was moved 
during th i current year was 160.22 miles, a decrease of 2.01 
per cent as compared with the previous year.

T R A F F I C  D E P A R T M E N T  E X P E N S E S .

Traffic Department Expenses increased $63,151 48, or 
6.98 per cent over the previous year. The increase is ex ­
plained by  the establishment of new agencies at Milwaukee, 
W is , P< rtland, Ore., and other points; the establishment 
of tariff bureaus; the increased amount expended for ad­
vertising, and the increase in expenses of traffic and line 
associations in connection with recent legislation.

G E N E R A L  E X P E N S E S  A N D  T A X E S .

The increase in General Expenses and Taxes was $462,- 
832 25, or 20.59 per cent over the previous year. The 
heavy increase in taxes is almost entirely due to legislation 
by  the State of New  Jersey, the legality of which is now be­
fore the courts for adjudication.

C O N S T R U C T IO N .
The Com pany’s Capital or Construction Account for the 

year is charged with $2,463,699 82, representing a portion 
of the expenditures for additions and betterments made to 
the property. These improvements consist chiefly of: 
Land, Coal Storage Plants, Development of Coal Property,

Elimination of Grade Crossings, Additional Tracks and  
Sidings, Yards, Stations and Buildings, Reducing Grades 
and Re-locating Tracks, Additional Machinery, Bridges and 
Culverts, Electrification of Rochester Division, Docks and 
Piers.

From December 1 1895, the date of the organization of 
this Company, to June 30 1907 $12,732,485 99 has been ex­
pended in improvements and additions to the property and 
charged to Capital Account, as follows:
E lim in a tion  o f  G rade Crossing's___________________________________  $1,713,174 55
Y a rd s , S ta tion s  and  B u ild in g s -----------------------------------------------  2,498,469 33
R ed u c in g  G rades and R e - lo ca t in g  T ra c k s ______________________  1,125,618 49
A d d it io n a l T racks  and S id in g s--------------------------------------------  1,164,328 99
S ignals and In te r lo c k in g ____________________________________________  121,494 56
Goshen R a ilr o a d ______________________________________________________  62,570 45
C oal S to rage  P la n ts __________________________________________________  901,784 89
C oalin g  S ta t io n s ______________________________________________________  88,534 89
D eve lo p m en t o f  Coal P r o p e r t y _____________________________________ 521,244 28
D ocks and  P ie r s ______________________________________________________  303,037 39
B rid ges  and  C u lve rts________________________________________________  248,119 07
L a n d ___________________________________________________________ ________  2,820,995 23
T e leg ra p h  L in e___ ___________ ________________________________________  6,092 45
A d d it io n a l M ach in ery  . . . ________________ ___________ ________ _______  924,674 53
E le c tr if ic a tio n  o f  R o ch es te r  D iv is io n _____________________________  232,346 89

T o t a l . _________ _________ ________________________ _______________ - .-$ 1 2 ,7 3 2 ,4 8 5  ! »•

E Q U IP M E N T .
Capital Account has been charged during the year with  

$8,773,181 84 for additional equipment as follows:
B alance on  100 L o c o m o t iv e s _____________________________ __________$1,598,094 76
B a lance on  2,000 C ca l C ars_________________________________________  2,225,718 33
P a r t ia l P a y m e n t  on  3,000 C oa l C ars_________ ____________________  119,919 51
B a lance  on  500 low  s ide G on d o la  C ars___________________________ 576,865 48
B a lan ce  on  4,000 B o x  C ars_________ ________ _______________________  4,205,197 87
P a r t ia l P a y m e n t  on 3,000 B o x  C ars--------------------------------------  3,440 00
500 P rod u ce  C ars_____________________________________________________  585,800 00
B a lan ce on 25 Passen ger C ars_____________________________________ 204,098 18
10 H orse  E xpress C ars_______________________________________________  53,442 48
3 C om b in ed  E xpress , B aggage  and M all C ars-----------------------  6,800 67
6 M o to r  Cars and E q u ip p in g  6 T ra ile r  Cars w ith  L ig h ts  and

H e a t e r s ________________________________ ____________________________  110.311 99
10 O pen  L ig h te r s _____________________________________________________  71,433 60

$9,761,122 87
Less p aym en ts  m ade on  cars and  lo c o m o tiv e s  c o ve red  b y  

E q u ip m en t T ru s ts  and  charged  to  “ E q u ip m e n t,”  bu t fo r  
w h ich  as p a ym en ts  are m ad e  th e  am ou n t so p a id  Is charged  
e ith e r  to  “ Funds fo r  R en ew a ls  o f  Cars and L o c o m o t iv e s ”  
o r “ A d d it io n s  and Im p ro v e m e n ts ,”  as fo llow s :

156 L o c o m o t iv e s ___________________________________ $481,547 03
3,000 B o x C a r s _______________________________________  506,394 00 987,941 03

T o t a l ..........................................................................................................  $8,773,181 84

From December 1 1895 to June 30 1907, $36,511,046 70 
has been expended for new equipment charged to Capital 
Account, and represents the purchase or partial payment on 
account of 
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L o c o m o t iv e s ________________________________________________ $8,838,885 30
B o x  C ars________________________________________________
C oa l C a rs________________________________________________
R e fr ig e ra to r  C ars______________________________________
F la t  C ars_______________________________________________
F u rn itu re  C ars_________________________________________
C aboose C a rs____________________________________________
M ilk  C a rs --------------------------------------------------------------
L o w -s id e  G on d o la  C ars_______________________________
P ro d u ce  C ars___________________________________________
Passen ger C a rs -----------------------------------------------------
P a r lo r  C a r_______________________________________________
D in in g  C a rs_____________________________________________
B aggage  C ars__________________________________________
S lx ty - fo o t  E xpress C ars_____________________________
H orse E xpress C ars___________________________________
Business C a r_______________________ ___________________
C om b in ed  E xp ress  B aggage  and  M all C ars______
M o to r  Cars and  E q u ip p in g  6 T ra i le r  Cars w ith

L ig h ts  and  H e a te rs ________________________________
D errick  C ars________________________________________________ 1
R o ta r y  S n ow  P lo w _________________________________________ J 96,869 18
L a k e  S tea m ers______________________________________________1
F e r ry  B o a ts __________________________________________________  ̂ 1,021,547 80
T u g  B o a ts - ............... ....................................... .........................J
Canal and  T ra n s fe r  B o a ts________________________________ 1
B a r g e s ----------------------- ------------------------------------------------V
O pen  L ig h te rs _______________________________________________ J
M iscellaneous E q u ip m e n t------------------------------------------

25,032,572 69

1,264,903 73-

253,239 76 

3,028 24

T o t a l .............................................................................................$38 5 1 1 .0 4 ’) 70

A D D IT IO N S  A N D  IM P R O V E M E M  b.
During the year $1,769,877 38 has been expended for 

improvements and additions to the property, of which 
$1,642,028 99 has been charged to the Income Account of 
the current year and $127,848 39 has been charged against 
the amount set aside for this purpose out of the income of 
the year ending June 30 1903. (For details see page 11 of 
pamphlet report.)

E Q U IP M E N T  T R U ST S .
Of the Trusts assumed from the New  York Pennsylvania 

& Ohio Railroad Company,
T h e re  w as a ba lance on June 30 1906 o f ---------- $517,183 03
U p o n  w h ich  p a ym en ts  h ave  been  m ad e  to

June 30 1907 o l- 165,122 74

L e a v in g  a ba lance  on  th a t  d a te  o f ----------
O f th e  E qu ip m en t T ru s ts  c rea ted  p r io r  to  

th is  fisca l y e a r .
T h e re  wa^ a ba lance on  June 30 1906 o f ----------$14,547,022 86
U p o n  w h ich  p a ym en ts  h ave  been  m a d e  to

June 30 1907 o f ___ ______________________________  2,736,490 71
L e a v in g  a ba lance o f _________________________

D u rin g  th e  y e a r  E q u ip m e n t T ru s ts  h ave  
been  m ade c o v e r in g

10 Hor^e E xp ress  C a rs___________________________ $53,867 48
500 G on d o la  C ars__________________________________  511,000 00
500 F la t C a rs_____________________________ __________  439,000 00
500 P rod u ce  C a r s __________________________________  580.000 00

$1,583,867 48

47,000 00

$352,060 29

11,810,532 15-

U p o n  w h ich  p a ym en ts  h a ve  been  m a d e  to  
June 30 1907 o f --------------:---------------------

L e a v in g  a ba lance  o f . 1,536,867 48

M a k in g  th e  to ta l E q u ip m en t T ru s ts  ou ts ta n d ­
ing  as o f  June 30 1907................... — .............. $13,699,459 92

T h e  to ta l p a ym en ts  a ccou n t o f  E q u ip m en t T ru sts  m ad e d u r­
in g  th e  y ea r  am ou n ted  t o ---------------------------------------------------  $2,948,613 45-
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C A P IT A L  S TO C K  A N D  F U N D E D  D E B T .
No change has been made in the outstanding Capital 

Stock, which is as follows:

N on -cu m u la t lv e  4 %  F irs t  P r e fe r r e d ______ 0^000*00 $47789:m 6o 00
N o n -cu m u la t iv e  4 %  S econd  P re fe r r e d ___  16,000,000 00 16,000.000 00
C o m m a _________ ________ _____________________  153,000,000 00 112,378,900 00

T o t a l________________ ________________________ $217,000,000 00 $176,271,300 00
Of the Prior and General Lien Bond secured by  the First 

Consolidated Mortgage Deed, an additional $2,000,000 00 
General Lien Bonds have been issued during the year and 
are held in the treasury.

The total amounts of bonds issued under that mortgage, 
now  outstanding, are:
P r io r  L ien  B on d s______________________________________________________ $35,000,000 00
G en era l L ie n  B o n d s __________________________________________________  44,012,000 00

The statements published herewith show in detail the 
Company’s entire funded debt, rentals of leased lines and 
other fixed obligations as of June 30 1907.

IN C O M E  A C C O U N T .
G ross R even u e  fro m  O p era tion s__________________  $53,914,827 35
O p era tin g  E xpen ses and  T a x e s ___________________  38,167,039 09

N e t  E arn in gs  from  O p era tio n s________________  $15,747,788 26
In co m e  fro m  Secu rities  O w n ed , & c ______________ 2 ,202,625 14

Gross In c o m e ______________________________________  $17,950,413 40
Less  In te re s t  and  R e n ta ls _________________________  12,046,754 92

.N e t  In c o m e ______________________________________ _ $5,903,658 48
E x p en d ed  fo r  A d d it io n s  and Im p ro v e m e n ts ------ $1,642,028 99
D iv id e n d s  on  1st P re fe rred  S tock —

N o . 12_______________________________ $957,848 00
N o . 1 3 . . - ___________________________ 957,848 00

D iv id e n d s  on  2d P re fe r red  S tock —
N o . 5 ________________________________ $320,000 00
N o .  6 ...................................................  320,000 00

------------------  2 ,555,696 00
----------------------  4 ,197,724 99

B a lan ce  to  C red it  o f  P r o f it  and  L o s s ___ . . .  $1,705,933 49

F IN A N C IA L .
The General Balance Sheet, Table 4, published herewith, 

shows the financial condition of the Company at the close 
of the fiscal year.

The Prior Lien Bond Issue is unchanged. Y our Company 
has received from the Trustee $2,000,000 00 of General 
Lien Bonds, being the seventh and eighth million of the 
$17,000,000 00 of General Lien Bonds reserved for construc­
tion purposes. Your Company is entitled to receive about 
$329,000 00 more of these bonds on account of N . Y . P. 
& O. Car Trust payments. Y our Company has also received 
from the Trustee of the Pennsylvania Collateral Indenture 
$1,000,000 00 of Pennsylvania Collateral 4% Gold Bonds, 
of which $250,000 00 have been sold and the balance, 
$750,000 00, have been placed with the Securities in the 
Treasury.

The account “ Erie Railroad Properties, including Leased 
Lines,” shows a decrease of $72,503 00, due to crediting 
this account with amounts paid on mortgages on real estate 
during the year, &c., less discount on bonds sold and amount 
on deposit with the State of New  Jersey transferred to the 
books of the Penhorn Creek Railroad Co.

The increase of $2,463,699 82 in Construction and 
$8,741,178 19 in Equipment has been explained, with the 
exception that during the fiscal year there has been charged 
to Operating Expenses and Equipment Account credited 
a portion of the cost of the 544 box cars purchased during 
the year ending June 30 1901, to which reference was made 
in the report for that year.

The account “ Miscellaneous Securities Owned” shows an 
increase of $2,461,201 22 due to your Company having 
received Erie Railroad Company General Lien Bonds, Erie 
Railroad Company Pennsylvania Collateral Gold Bonds, 
Chicago & Western Indiana Railroad C( m pany Bonds 
and other miscellaneous securities, less Bonds of the Mutual 
Terminal Company of Buffalo and other miscellaneous 
securities disposed of during the year.

There is $1,206,225 03 invested in materials in excess of 
the amount so invested at the close of the last fiscal year.

The increase in the account “ Chicago <fe Western Indiana  
Railroad Sinking Fund” was $658 30, representing a larger 
balance on deposit with the Trustees than at the close of the 
previous fiscal year, and the account “ Cash with Trustees 
of Sinking Funds” shows a decrease of $143,851 17, due to 
the Trustees of the Sinking Funds having invested a larger 
amount of cash in the purchase of securities for which the 
Funds were created.

Messrs. J. P. Morgan & Company, as Trustee of the Penn­
sylvania Collateral Sinking Fund, during the year redeemed 
$572,COO 00 par value of the Erie Railroad Com pany’s 
Pennsylvania Collateral Four Per Cent Gold Bonds, paying  
therefor $523,890 00, which amount represents the increase 
in the account “ Pennsylvania Collateral Trust Bonds R e ­
deemed.” The total par value of these bonds redeemed 
at the close of the year is $1,935,000 00.

There is a decrease of $1,752,242 17 in the account “ Due 
from Subsidiary Companies,” which is caused by  some of 
these Companies having reduced their indebtedness to your 
Company; the balance is due to transferring from this ac­
count to the account “ Due from Subsidiary Companies 
Account Construction” the amounts advanced to the Erie 
& Jersey Railroad Company and the Ginesee R iver Rail­
road Company. Your Company having also advanced  
further amounts to the two Companies last named during 
the fiscal year explains the account “ Due from Subsidiary 
Companies Account Construction.”

The account “ Reserve Funds,” which consists of two items, 
decreased $145,325 28. The item “ For Improvements 
authorized to June 30 1903” decreased $131,509 26, due to 
charges against this account as heretofore explained under 
the head of “Additions and Improvements” and in the Profit 
and Loss account; the item “ Miscellaneous Special Funds” 
decreased $13,816 02, on account of the purchase of new  
equipment charged to this account, less a sum set apart to 
meet estimated amount of taxes accrued on property in 
Jersey City during the fiscal year,' settlement of which is 
delayed on account of litigation.

The increase of $430,176 55 in the account “ Accrued  
Sinking Fund” represents additional amount set aside to 
be used in the redemption of Pennsylvania Collateral Trust 
Bonds.

A ll of the securities for construction purposes turned over 
by  the Erie Reorganization Committee have been converted 
into cash, as follows:
V a lu e  as p laced on  Cash Realized
th e B o o k s J a n .  1897. fro m  Sa le .

$115,200 00 B u ffa lo  & S ou th w estern  R R .  Second L ie n  B d s . $126,720 00
405.000 00 E rlq  R a ilro a d  C o m p a n y ’ s P r lo i L ien  B on d s—  414,000 00
364,055 22 N .  Y .  & G reen w oocf L a k e  R y .  P r io r  L ien  B onds 385,570 22

1,034,400 00 E rie  R a ilro a d  C o m p a n y ’ s G enera l L ien  B o n d s .-  1 ,214,908 93
630.000 00 D e law a re  & H u dson  E xc lu s iv e  C ar T ru s t C e r ts . 630,000 00
202.000 00 C ar T ru s t o f  N e w  Y o rk  C e rtif ic a te s_______________  202,000 00

$2,750,655 22 $ 2 ,973 ,199J5

In addition to these securities there have been certified 
by  the Trustee of the Erie Railroad Com pany’s First Con­
solidated Mortgage Deed and turned over to your Company 
to reimburse it for expenditures already made, $5,000,000 00 
Erie Railroad Com pany’s Prior Lien Bonds and $8,000,000 00 
Erie Railroad Com pany’s General Lien Bonds; and by  the 
Trustee of the Erie Railroad Com pany’s General Mortgage 
$22,000,000 00 Erie Railroad Com pany’s Convertible Bonds.

Of these securities the following have been converted 
into cash:

Cash Realized
P a r  V a lu e . f ro m  Sa le .

$5,000,000 00 E rie  R a ilro a d  C o m p a n y ’ s P r io r  L ien  B o n d s . $4,539,884 27
3,000,000 00 E rie  R a ilro a d  C o m p a n y ’ s G enera l L ien  B d s . 2,484,111 11

21,015,000 00 E r ie  R a ilro a d  C o m p a n y ’ s C o n ve rtib le  B onds 19,215,000 00

$26,238,995 38$29,015,000 00 

leaving still in the treasury:
E rie  R a ilro a d  C o m p a n y ’ s G enera l L ien  B o n d s___________________ $5,000,000 00
E rie  R a ilro a d  C o m p a n y ’ s C o n ve rtib le  B on d s_____________________ 985,000 00

From December 1 1895 to June 30 1907 your Company  
has received cash from all sources for Construction and Equip­
ment purposes, as follows:

F ro m  sale o f E r ie  & W y o m  n g  V a l le y  R a ilro a d  S tock .
Cash rece ived  In s e ttlem en t w ith  th e N a tio n a l T ra n s it C om ­

p a n y  on  accou n t o f an o ld cla im .
Cash tu rned  o v e r  b y  th e  E rie  R eo rga n iza tio n  C om m ittee . 
Cash rea lized  from  th e  sale o f  securities tu rned o v e r  b y  the 

E r ie  R eo rga n iza t io n  C om m ittee .
Cash rea lized  from  th e  sale o f  securities ob ta in ed  from  the 

F a rm ers ’ L oan  & T ru s t C om p a n y , T ru stee .
Cash rea lized  from  sale o f  securities ob ta in ed  from  th e 

S tan dard  T ru s t C om p an y  o f  N e w  Y o r k ,  T ru stee . 
R e c e iv e d  from  sale o f  P .  C . & Y .  R R .  B onds tu rned  o v e r  

to  the E rie  R a ilro a d  C om p an y  b y  th e  R ece ive rs  o f  th e 
N e w  Y o rk  L a k e  E rie  & W e  tern  R a lln  ad Co.

Cash rea lized  from  the sale o f C ap ita l S tock  o f th e  N o rth ern  
R a llr  ad  C om p an y  o f  N e w  Jersey , o r ig in a lly  pa id  fo r  b y  
the E rie  R eo rga n iza t io n  C om m ittee  from  C on stru ction  
Fu n ds, and sold June 1 1899 by the E rie  R a ilroad  Co. 

A m o u n t rece ived  accou nt o f  sa le o f  th e  U n ion  D ry  D ock  
franch ises, e tc .

A m o u n t retu rn ed  June 14 1901 b y  the E nglish  G overn m en t 
accou nt o f Specia l T a x  D ep os it b y  the E r ie  R eo rga n iza ­
t ion  C om m ittee .

A m o u n t rece ived  to  enab le  th e C om p an y  to  purchase E r ie
& W y o m in g  V a l le y  R a ilro a d  E q u ip m en t.

$35,554,628 43

This amount has been used to partially reimburse your 
Company for the following expenditures:

$457,867 50 F o r  p u rch a-e o f  N o rth ern  R a ilro a d  C om p an y  o f  N e w  Jersey 
S tock , as exp la in ed  a b o ve .

10,866,566 28 N e w  C on stru ction .
24,081,974 34 N e w  E q u ip m en t.

1,729,611 68 O ld  N e w  Y o r k  L a k e  E r ie  & W es te rn  C ar Tru sts .
65,000 00 P a y m e n t o f  M  >rtgages i n  R ea l E  ta te .

348,377 50 D i burned on account o f  U n ion  S tea m b oa t C om p a n y  in 
l iq u id a tio n  o f its a ffa irs  and  In b u ild in g  o r  acqu ir in g  
a d nal p r r p e it y .

I l l  241 84 L iq u id a t in g  R ece ive rsh ip  N e w  Y o r k  L a k e  E r ie  & W es te rn  
t ta i i iv a u  C om p an y .

$500,000 00
500.000 00

4,343,850 13 
2,973,199 15

7,023,995 38

19,215,000 00

2,500 00

457,867 50

200.000 00 

107,989 22

230,227 05

$37,660,639 14

 ̂our Company has therefore expended from its current 
cash for liquidating the Receivership of the New  York  
Lake Erie & Western Railroad Company and for construc­
tion and equipment purposes from December 1 1895 to 
June 30 1907, $2,106,010 71, for which it is or will be entitled 
to be reimbursed from the sale of either Erie Railroad Com­
pany’s General Lien Bonds or Erie Railroad Company's 
Convertible Bonds.

The amount stated as having been expended for new  
Equipment includes payments amounting to $8,703,142 98 
made on cars and locomotives, which are covered by  new  
Equipment Trusts.

Construction expenditures on properties covered by  Penn­
sylvania Collateral Trust Indenture have been kept separ­
ately and to June 30 1907 there has been expended on these 
accounts $1,252,495 94; $1,108,261 14 has been realized 
from the sale of securities obtained from the Trustee of the 
Indenture, leaving $750,000 Pennsylvania Collateral Trust 
Bonds in the Treasury. Your Company has therefore ex ­
panded from its current cash for construction purposes to 
June 30 1907 $144,234 80, for which it is or will be entitled 
to be reimbursed from the sale of Erie Railroad Company  
Pennsylvania Collateral Trust Four Per Cent Bonds.
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The total amount for which your Company has not yet 
been reimbursed from the sale of bonds for expenditures 
made under the terms of the First Consolidated Mortgage 
Deed, the General Mortgage and the Pennsylvania Col­
lateral Trust Indenture, is $2,250,245 51.

In  accordance with the usual practice, your Com pany’s 
accounts for the year have been examined by  Messrs. 
Haskins & Sells, Certified Public Accounts, and the result 
of this examination is stated in the Accountant’s Certificate. 
(See pamphlet report.)

G E N E R A L  R E M A R K S .
Additions and improvements to the property and equip­

ment of the Company aggregating 513,006,759 04 have been 
made during the year, of which §11,236,881 66 has been 
charged to Capital Account and $1,769,877 38 has been paid 
from  the Com pany’s Income as shown above.

The construction of the Erie & Jersey Railroad, the low- 
grade line between Guym ard and Highland Mills referred to in 
previous reports, was suspended in March 1907, the Company 
at that time being unable to secure funds on reasonable 
terms to continue the work. Satisfactory financial arrange­
ments having been subsequently made, the work on this 
line was resumed in the month of June, and is now being 
vigorously prosecuted. It has been deemed wise, however, 
on account of the continued high rates for money, to post­
pone the contemplated improvements of the line between 
Highland Mills and Passaic Junction which your Company 
hoped to make in connection with the construction of the 
Erie & Jersey Railroad. While the maximum benefits will 
not be secured until the improvements of the existing line 
are made, the completion of the new work, which has been 
resumed, will furnish additional facilities and produce sub­
stantial economies in the operation of the line between Port 
Jervis and Jersey City.

In furtherance of the plan to provide a low-grade line and 
additional facilities between Port Jervis and Jersey City, 
the Erie Terminals Railroad Company has been organized 
and incorporated under the laws of the State of New  Jersey, 
to construct, maintain and operate a line of railroad from 
a point on the State line between New  York and New  Jersey 
near Suffern to the Hudson R iver, and the Suffern Railroad 
has been organized and incorporated under the laws of the 
State of New  York to construct, maintain and operate a 
railroad from Suffern to a connection with the Erie Terminals 
Company.

In conjunction with the Erie & Jersey Railroad, this will 
give the Erie Terminals Company a through line of railroad 
between Guym ard, the western terminus of the Erie & Jersey 
Railroad, and the Hudson River.

Satisfactory progress has been made during the year in the 
construction of the Columbus & Erie Railroad, referred to 
in the last report.

The construction of the Genesee River Railroad between 
Cuba and Hunts, N . Y .,  referred to in the last report, was 
suspended in March 1907,but satisfactory arrangements for 
financing the cost of the work having been concluded in 
June, the work was resumed, and is now being pushed to 
completion. The improvements of the line between Sala­
manca and Cuba and between Hunts and Hornell, which 
your Company hoped to make in connection with the con­
struction of the Genesee River Railroad, have been postponed 
until opportunity is offered to secure funds for the work on 
more favorable terms than are possible at present.

W hile the maximum benefits to be derived from the con­
struction of these new lines cannot be attained until the 
improvements of the existing line are completed, tha in­
creased facilities and economies to be derived therefrom will 
be of great benefit to your Company, and it is hoped that at 
some near time in the future the capital required to carry 
out the original plans can be secured on favorable terms.

The electrification of the line between Rochester and 
Mount Morris, N . Y ., was completed and put in operation 
in the month of June.

To provide for the necessary enlargement of facilities re­
quired to handle increased freight traffic, additional land  
has been acquired at Jersey City, Orange, Port Jervis, 
Susquehanna, Cleveland, Marion and other points on the 
line.

During the year 101 industrial establishments were located 
on the line of road, 89 of which have direct side track con­
nections. In addition, 42 industries were located where 
they are reached by  paying switching charges to other 
companies. Side tracks have been constructed to 14 indus­
tries not heretofore reached, and side tracks extended at
42 industries previously located, to take care of increased 
business.

There has been an increment of §43,518 60 to the Insur­
ance Fund during the year, the balance remaining to the 
credit of this Fund at the close of the year being $718,071 56.

$22,475,371 53, or 58.89%, of the total Operating E x ­
penses was paid by  the Company direct to labor, being dis­
tributed among 38,396 employees.

$462,128 42 was paid during the year for mileage on pri­
vate freight cars.

The contract with W ells Fargo & Co., for handing the 
express business on your line, has been extended for a 
further period of sixteen years from July 1st 1916 upon 
terms favorable to your Company.

A  contract with the Hudson & Manhattan Railroad, 
granting this Company the use of the tunnels now under

construction and certain tunnels hereafter to be constructed 
under the Hudson R iver, together with the use of valuable  
terminal facilities in New  \o rk , has been entered into, to 
become partially effective at the time of the completion of 
the Hudson & Manhattan line and to become further effective 
at such time as your Company m ay complete its improve­
ments at Jersey City and avail itself of the additional facilities 
which the Hudson & Manhattan Company is under contract 
to construct.

Owing to the unsatisfactory condition of the bond market 
during the past year your Board has considered it inad­
visable to authorize the sale of bonds which have been issued 
from time to time to reimburse the Treasury for capital 
expenditures. While recognizing the claims of the preferred 
shareholders to a portion of the surplus income derived from  
the operations of the past year, your Board has deemed it 
wise to conserve the cash now in the Treasury and the current 
income of the Company to meet obligations already incurred 
and continue the improvements so necessary to handle the 
volume of traffic offered at reasonable expense, and has 
therefore declared dividends on the preferred shares at the 
customary rate, but payable at some time in the future, thus 
giving the Company the use of the funds which cannot be 
secured on reasonable terms from other sources. This, 
action, your Board is sure, will inure to the ultimate benefit 
of the property and all of its stockholders. Dividends w ar­
rants payable ten years after their issuance will be issued to 
holders of the preferred stock of record at the closing of the 
Com pany’s transfer books as indicated in the announcement 
made of the declaration of this dividend, as soon as the 
necessary authority therefor can be secured.

Mr. James N . H ill was, on M ay 22d 1907, elected a Direc­
tor to fill the vacancy in the Board caused by  the resignation 
of Mr. James J. H ill.

Mr. Ogden Mills was, on M ay 22d, 1907, elected a Director 
to fill the vacancy in the Board caused by  the resignation 
of Mr. D . O. Mills.

Mr. G. A . Richardson was, on June 26th 1907, elected a 
Director to fill the vacancy in the Board caused by  the death 
of Mr. Samuel Spencer.

Respectfully submitted by  order of the Board.
F. D . U N D E R W O O D , President.

{ " • T A B L E  2 — IN C O M E  A C C O U N T  (E N T I R E  S Y S T E M ) F O R  T H E  
Y E A R  E N D IN G  J U N E  30 1907.

T o  O p e ra tin g  E xpenses  and  T a x e s —
R a ilro a d —

M ain ten an ce  o f  W a y  and S tru c tu res_____$5,087,974 89
M a in ten an ce  o f  E q u ip m e n t________________  8 ,147,536 49
C on du ctin g  T ra n sp o r ta t io n ________________  18,107,484 94
T ra f f ic  D ep a rtm en t E xp en ses_____________  967,922 83
G en era l E xp en ses______________________________ 1,269,039 37

------------------------ $33,579,958 52
T a x e s _____________ ______________________________ ___________________ 1,442,798 34

O ther O pera tions—
W a te r  R o u te s __________________________________  $2,696,062 48
S h ip p in g  and  Coal S to ra ge  P la n ts _________  296,040 88
E le v a to rs , S tock  Y a rd s , e tc ________________  152,178 87 3,144,282 23

T o ta l O p era tin g  E xpenses and  T a x e s ______________________  $38,167,039 09
T o  A cc ru ed  In te res t on B o n d s ______ _ _________________________  9,572,627 66
T o  A ccru ed  R en ta ls  o f  L eased  L in e s ________________________  1,147,501 69
T o  P ro p o rt io n s  D ue L eased  L in es  O p era ted

on a P ercen ta ge  o f  E a rn in gs___________________ _______________  169,329 79
T o  A ccru ed  In te res t on  E qu ip m en t T ru s ts ___________________  602,922 26
T o  A cc ru ed  In te res t on  M o r tg a g e s .______________________________ 31,858 93
T o  A cc ru ed  In te re s t on  C on stru c tion ___________________________ 21,470 84
T o  A cc ru ed  S in k in g  F u n d s________________________________________  370,936 55
T o  In te res t and  D iscou n ts_________________________________________  130,107 20
T o  N e t  In c o m e ______________________________________________________  5,903,658 48

$56,117,452 49

N e t  In co m e  fo r  th e  Y e a r ______________________________________  $5,903,658 48
E x p e n d 'd  fo r  A d d it io n s  and Im p ro v e m e n ts . $1,642,028 99 
D iv id en d s  N os . 12 and  13 on  F irs t P re fe rred

S t o c k ____________________________________________  1,915,696 00
D ivld< nds N o s . 5 and  6 on  S econd  P re fe rred

S t o c k __________________________ _________________ 640,000 00 4 ,197,724 99

Surplus fo r  th e  Y e a r ____________________________________________  $1,705,933 49

B y  Gross E arn in gs—
R a ilro a d —

Fr< lg h t - ................................................................ .$25 ,114 ,683  18
C o a l _____________________________________________  13,435,409 29
P a ssen ge r________________________________________ 9,458,281 67
M a i l _____________________________________________  495,457 67
E x p r e s s _________________________________________  1,025,093 83
R e n t s ____________________________________________  224,978 07
M is c e lla n e o u s ________________ :________________  1,440,209 74

------------------------ $51,194,113 45
O ther O pera tion s—

W a te r  R o u t e s . . . ______________________________ $2,232,094 14
S h ip p in g  and Coal S to ra ge  P la n ts _________  315,614 47
E le v a to rs , S to ck  Y a rd s , e t c ________________  173,005 29

2,720,713 90

T o ta l  Gross E a rn in g s ..................................................................  $53,914,827 35
B y  In te re s t on S ecu rit ies___________________________________________ 647,113 82
B y  In co m e  fro m  O th er Sou rces__________________________________  1,555,511 32

$56,117,452 49

T A B L E  3 .— P R O F I T  A N D  LO S S  A C C O U N T  F O R  T H E  Y E A R  
E N D IN G  J U N E  30 1907.

B a lan ce  a t  C red it o f  P r o f it  and Loss A cco u n t June 30 1906 .$11 ,979,461 54
A d d —

C red it B a lan ce  o f  In com e  A cco u n t fo r  Y e a r  E n d in g  June
30 1907____________________________________________________________  1,705,933 49

U n ex p  nded  ba lan ce o f am ount set aside from  th e  surplus 
o f  the y e a r  en d in g  June 30 1903 fo r  certa in  A d d itio n s  
and Im p ro vem en ts  w h ich  h a ve  been co m p le ted  a t a
cost less th an  th e  am ou n t a p p ro p r ia ted  th e re fo r________ 3,660 87

M iscellaneou s S m a ll C red its____________________________ _________ 13,883 92

$13,702,939 82
D ed u c t—

V ariou s  A m ou n ts  C h arged  t o  P ro f it  and Loss  accou n t o f  
bad  d eb ts , in c lu d in g  u n co lle c t ib le  am oun ts  due fro m  
su bs id ia ry  com p an ies___________________________________________ 69,362 51

C red it  B a lan ce  Carried  F o rw a rd  June 30 1907----------$13,633,577 31
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T A B L E  4 .— C O N D E N S E D  G E N E R A L  B A L A N C E  S H E E T  (E N T I R E  S Y S T E M ),  C O M P A R A T IV E — J U N E  30 1907 A N D  J U N E  30 1906.

J u n e  30 1906. A S S E T S . J u n e  30 1907.

$245,762,048 27 
65,793,850 00 

6,000 00 
20,010,000 00 

1,240,000 00

Cost o f  R o a d  and E q u ip m en t as R eo rg a n iz ed —
$245,689,545 27

65,793,850 00 
6,000 00

20,010,000 00
1,240,000 00

$332,739,395 27

10,268,786 17 
27,785,195 78

A d d it io n s  S ince D ecem b er 1 1895—
$12,732,485 99

36,526,373 97
49,258,859 96

$381,998,255 23

$9,248,788 66 
2,000,000 00 

578,926 00

M iscellaneous Securities  O w n ed —
$8,959,989 88 

4 ,750,000 00
578,926 00

14,288,915 88

6,262,400 00 
5,748,900 00

N e w  Y o r k  Susquehanna & W es te rn  R R .  C a p ita l S to ck —
$6,262,400 00

5,748,900 00
12,011,300 00 

5 ,088,274 573,882,049 54 
500,000 00 

15,279 29 
156,054 W> 

8,476,800 44 
1,272,111 88 

29,463 69 
3,644,418 16

500,000 00
15,937 59
12,202 93

1,796.001 88 
29,706 96

1.892,175 99
4,850,000 00

23,241 96

7,501,830 46 
1,153,865 53 

715,772 36 
126,821 62 

2 ,496,619 79

242,565 89
C urren t A sse ts—

$6,517,499 21
1.475,179 17
1,020,013 81

120,117 45
2,369.801 73

11,502,611 37

$424,699,223 70 $434,227,948 29

J u n e  30 1906. L I A B I L I T I E S . J u n e  30 1907.

$47,892,400 00 
16.000,000 00 

112,378,900 00

C a p ita l S to ck —
$47,892,400 00

16,000,000 00
112,378,900 00

$176,271,300 00

170,798,400 00 
23,536,500 00 
12.300,000 00

B on ded  D eb t—
$173,798,400 00

23,535.500 00
12,300,000 00

209,633,900 00 

613,423 77636,306 73 
1,000 00

C onstruction  O b liga tion s—

694,850 00 647 ,350T00
6,500,000.00

14,547,022 86 
517,183 03

E qu ip m en t T ru s ts  O u ts tan d in g—
$13,347,399 63 

352,060 29N e w  Y o r k  P en n sy lv a n ia  <5t O h io  R a ilr o a d  T ru sts  -------------------  —  - - -  ---------------------------
13,699,459 92

1,700,782 48 
5,838 29 

108,888 11 
99.376 90

In te res t and R en ta ls  A cc ru ed  N o t  D u e—
$1,717,449 14 

5,526 63
147,733 07
110,456 97

20.724 66 54,057 99
2 ,035,223 80

957,848 00
320.000 00
320.000 00

D iv id en d s  on  P re fe r red  S tock —
$957,848 00

320,000 00
320,000 00

1,597,848100

249,783 08 
690,605 09

R e s e rv e  Fu nds—
$118,273 82 

676,789 07
795,062 '8 ft

2,000,5581571,570,382 02

1,836,898 99 
9,956 37 

189,263 10 
9,291 11 
5,286 75 

1,688,980 80 
2,918,938 16 

714,355 63

Curren t L ia b il it ie s —
$1,850,863 24

4,594 29
196,899 85

10,607 01
5,286 75

1,883,235 64
2,017,459 30

831,297 95
6,800,244 03 

13.633.577 3111,979.461 54

$424,699,223 70 $434,227,948 29

T A B L E  14— A N A L Y S I S  O F  T R A F F I C  E A R N IN G S  A N D  E X P E N S E S  ( E N T I R E  S Y S T E M ) F O R  T H E  F I V E  Y E A R S  E N D IN G  J U N E  30.

1903. 1904. 1905. 1906. 1907.

M ilea ge  o f  road  o p e ra te d ________________________ .
F re ig h t T ra f f ic —

N u m b er  o f  ton s  o f  gen era l fr e ig h t  c a r r ie d ___ -
N u m o e r  o f  tons  o f  coa l carried  _______  - -
T o ta l  num ber o f  tons o f  a ll fre igh t c a r r i e d _____
T o ta l  num ber o f  tons  o f  a ll fr e ig h t  carried  1 m .
A v e ra g e  d is tan ce  hau led p er t o n ________ ______
T f  ta l fr e ig h t  ea rn in gs . ___  . . .  .............
A v e r a g e  earn ings p er ton  p er m ile ___  __________
F re ig h t  earn ings p e rm ile  o f  re a d  .  - - - - -
F re ig h t  earn ings per tra in  m ile  - . .  ________
A v e r ,  n u m ber o f  ton s  o f  r e v . fr e ig h t  In each tra in

Passenger T r a f f ic —
N u m b er  o f  passengers c a r r ied ______  ____________
N u m b e r  o f  passengers ca rr ied  one m ile _________
A v e ra g e  d is tance  p er p a s s e n g e r __________________
T o ta l  reven u e from  passengers _______
A v e ra g e  earn ings p er passenger p er  m ile ________
T o ta l  passenger tra in  ea rn in gs . _____________  _
P assen ger tra in  earn ings p er m ile  o f  road  . - 
P a ssen ger tra in  earn ings  p er tra in  m ile
A v e r a g e  n u m ber o f  passengers In each  t r a in .___
A v e ra g e  n u m ber o f  passengers In each  car _ .  .

E a rn in g s  and E xpenses—
F re ig h t  and passenger ea rn in gs . . _
F re ig h t  and passenger earn ings  p er m ile  o f  road
Gross earn ings , a ll sou rces. ____, _ __ .  . _  .
G ross earn ings p er m ile  o f  r e a d ________________
Gross earn ings p er tra in  m i l e _________  _________
O p e ra tin g  expenses and  ta x es  . . . . . . .  _____
O p e ra tin g  expenses and  ta x es  p er m ile  o f  r o a d . 
O p era tln g  expenses and  taxes  p er tra in  m ile  . .
N e t  e a rn in g s ------------------------  -------- ---------------
N e t  earn ings  p er m ile  o f  r o a d ______  . .  . _____
N e t  earn ings p er t ra in  m ile _______________  ________

2,152,962

17,364,304 
14,281,422 
31 ,645,726 

5,407,350,489
170.871 

$33,074,924.36 
Cents .612 

$15,362.52
$2.48461

406.20

2,150,215

14,824,811
15,010,294
29.835,105

5,189,158,367
173.928 

$32,522,741.89 
Cen ts .627 

$15,125.34
$2.50773

400.12

2,150,937

15,844,429
15,717,194
31,561,623

5,163,595,295
163.604 

$32,181,378.48 
Cen ts .623 

$14,961.56
$2.56982

412.34

2.150,937

19,377,350
16.978.032
36,355,382

5,944,379,550
163.508 

$35,555,937.87 
C en ts .598 

$16,530.44
$2.71945

454.65

2,150,937

20.911,586
18,258,031
39,169.617

6,275,629,877
160.217 

$38,550,092.47 
C en ts  .614 

$17,922.46
$2.89707

471.62

19,976,353
528,997,362

26.481 
$8,021,891.45 

Cents 1.516 
$9,511,456.03 

$4,417.85 
$1.11111 
61.80 
17.70

20,395,440
549,757,640

26.955 
$8,077,464.27 

Cents 1.469 
$9,629,704.93 

$4,478.48 
$1.10811 
63.26 
17.42

20,755,414
568,318,144

27.382 
$8,397,367.62 

Cents 1.478 
$10,022,500.78 

$4,659.60 
$1.11451 
63.20 
17.62

22,816.022
598,655.755

26.238 
$8,982,810.52 

Cen ts 1.500 
$10,807,374.53 

$5,024.50 
$1.21195 
67.13 
18.62

24.199.723
639,792,610

26.438 
$9,458,281.67 

Cents 1.478 
$11,218,098.25 

$5,215.45
$1.21 429
69.25
18.72

$41,096,815.81 
$19,088.50 

$43,509,139.06 
$20,208.97

$1.98924
$27,597,508.41

$12,818.39
$1 .26176 

$19,911,630.65 
$7,390.58 

C en ts 72.748

$40,600,206.16
$18,881.93

$43,005,213.39
$20,000.42

$1.98554 
$30,262,708.94 

$14,074.27
$1.39722 

$12,742,504.45 
$5,926.15 

Cents 58.832

$40,578,746.10 
$18,865.61 

$43,321,646.92 
$20,140.83

$2.01351
$30,712,836.54

$14,278.82
$1.42747 

$12,608,810.38 
$5,862.01 

Cents 58.603

$44,538,748.39
$20,706.67

$47,461,401.99
$22,065.45

$2.15812
$33,076,634.50

$15,377.78
$1.50403 

$14,384,767.49 
$6,687.67 

C ents 65.409

$48,008,374.14
$22,319.75

$51,194,113.45
$23,800.84

$2.27075
$35,022,756.86

$16,282.56
$1.55346 

$16,171,356.59 
$7,518.28 

C en ts 71.729
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L O U IS V IL L E  & N A S H V IL L E  R A IL R O A D  C O M P A N Y .

F IF T Y -S IX T H  A N N U A L  R E P O R T — F O R  T H E  F IS C A L  Y E A R  E N D E D  J U N E  30 1907.

Louisville, K y ., October 2 1907.
To the Stockholders of the Louisville & Nashville Railroad Company: 

The Board of Directors of your Company respectfully submits the following report for the fiscal year ended June 30 1907:

M IL E A G E .
I .— Lines Owned and Operated. M iles.

0 )  O w n e d ................................. .................... ..................................................................................................... ................................ ..........................................................3 ,358.07
(2) O p era ted  bu t N o t  O w n ed —•

(a ) O pera ted  as ow n er o f  en tire  C ap ita l S to c k ___________________________________________________________________________________________________  447.04
(/>) O p era ted  u nder lease __________ . ____________________ _ _______________ ________ _____ ___________________________________________________________ 119.24
(c ) O p era ted  fo r  a ccou n t o f  o w n ers_________________________________________________________________________________________________________________214.32
(d ) O p era ted  u nder tra ck a ge  a rran gem en ts_______________________________________________________________________________________________________ 203.89 —  984.49

T o ta l  o p e ra ted _____________________________________________________________________________________________ _________________________________ ___________________________  4 ,342 .56
A v e ra g e  m ilea g e  op e ra ted  d u rin g  th e  y ea r  4,306.33.

I I .— Lines Operated Under Their Separate Organizations in Which This Company Owns a Majority  
of the Capital Stock or is Interested as Joint Owner or Lessee.

N a s h v ille  C h a ttan ooga  & S t. L ou is  R a ilw a y ,  less m ilea ge  used b y  L .  & N .  R a ilro a d  u n der tra ck a ge  a rran gem en ts  (a  m a jo r ity  o f
th e  C ap ita l S to ck  o w n e d )____________________________________________________________________________________________________________________________ ________  925.44

C en tra l T ra n s fe r  R a ilw a y  & S to ra ge  C o ., L o u is v il le  (on e -h a lf o f  th e  C ap ita l S tock  o w n e d )______________________________________________________  .67
G eo rg ia  R a ilro a d  and D ependencies  (in te res ted  as jo in t  le s s ee )_________________________ ________________________________________________________________ ' 571.00
C h icago  In d ian ap o lis  & L o u is v il le  R a i lw a y  (a  m a jo r ity  o f  th e  C ap ita l S tock  ow n ed  jo in t ly  w ith  th e  Sou thern  R a i lw a y )________________  599.76
L o u is v il le  H en derson  & S t. L ou is  R a ilw a y ,  less m ilea ge  o f  L o u is v il le  & N a s h v il le  R a ilro a d  op e ra ted  u n der tra ck a ge  a rran gem en ts  (a

m a jo r it y  o f  th e  C ap ita l S tock  o w n e d )__________________________________________________________________ :__________________________________________________  181.70
------------  2 ,278 .5

I I I .— Lines Owned by This Company but Operated by Other Companies.
P a d u ca h  & M em ph is  D iv is io n  (leased  to  N ash . C h a tt. & S t. L .  R ’y  a t  5 p e r  cen t on  cost o f  R o a d ) ........................................ .................. 254.20

Less— M ilea g e  used b y  th is  c o m p a n y  under tra ck a ge  a rra n gem en ts . . ______ _____________________________________________________________  5.46
----------- 248.74

C la rk s v ille  & P r in ce to n  B ran ch — G ra cey , K y . ,  to  P r in ce to n , K y .  (leased  to  O h io  V a l le y  R a ilw a y  C o. a t  $12,039 70 p er a n n u m )______  20.70—  269.44

T o ta l m i l e a g e . . ......................................................................... .......................................................................................................................................................................... .. 6 ,890.57
T o ta l  m ilea ge  June 30 1906___________________________________ ________ ________________________________________________________ _____________________________________  6,841.82

In c r e a s e . . ______________________________________________________________________________________________________ _______________________________________________________ 48.75
Accounted tor as follows—

A d d it io n s :
M organ fle ld  B ra n ch ___________________________________________________________________________________________________________________________________________ 25.33
O th e r  a d d it io n a l lines and ex tens ions o p e ra te d _________ ______________________________________________________________________________________________  39.56
A d d it io n s  to  lines con tro lled  n o t o p e ra te d ________________ ___________ _________________________________________________________________________________  11.66

D edu ction s:
B irm in gh am  Southern  R a ilr o a d _________________________________________________________________________________________________________ ________  26.24
S u n d ry  n et d ed u c tion s________________________________________________ ____________________________________________ _______________________________  1.56

B O N D E D  D E B T .

76.55

27.80
48.75

(In c lu d in g  C o lla te ra l T ru s t B on ds.)
B on d ed  D eb t June 30 1906, to ta l  Issue__________________________________k _______________________________________________________ ________ __________________________$174,901,500

T o ta l th e re o f ou ts tan d in g  In hands o f  p u b lic  June 30 1906, $129,262,500.
B onds Issued:

U n ified  F if ty -y e a r  4 per cen t G o ld  ______________________________ ___________ __________________________________________$1,141,000
A t la n ta  K n o x v il le  & C in c innati D iv is ion  4 p e r c e n t  G o ld _________ ___________ ____________________________________  5,000
P ad u cah  & M em ph is  D iv is io n  50 y e a r  F irs t M o rtga ge  G o ld _________________________________________ : ____________  57,000

T o ta l B onds issu ed ...................................... ................................................................................. .................................. ............. ........... $1,203,000
Bonds assum ed th rou gh  c o n so lid a tion —

T h e  G a lla t in  &  S c o tts v il le  R a i lw a y  F irs t  M o r tg a g e __________ __________________ ___________________________________ __________  309,000

T o ta l  B onds Issued and assu m ed_______________________________________________________________________________________________________ _____ $1,512,000
Less R ed eem ed

F o r  S lu k in g  Fu nds—
E v a n s v il le  H en derson  & N a s h v il le  D iv is io n  G o ld _________ __________________________________________________________ 74,000
G en era l M o rtga g e  G o ld ....................................:_______________________________________________________________________________  427,000
C ec ilia  B ra n ch __________________________________________________________ ________ ____■________________________________________  67,000
P en saco la  &  A t la n t ic  R a ilro a d  F irs t M o rtga g e  G o ld ________________________________________________________________  67,000
P en saco la  D iv is io n  F irs t M o rtga ge  G o ld ______________________________________________________________________________ 21.000

M a tu red — M a y s v ll le  & L e x in g to n  N o r th  D iv is io n  7 p er c e n t ___________________________________________________________ 5,000

Les  — O w n ed .
in  T re a s u ry ------------------------------------------------------------------------- ------------------ --------------------<.---------------------------------------------- -----  15,395,000
D epos ited  In T ru sts  as C o lla te ra l_________________ ___________ __________________________________ _________________ ________ ________ _ 30,398,000
H e ld  In S in k in g  F u n d s___________________________________ ___________ __________________ ____________________________________„ ___________  1,328,000

--------------- - 47,121,000

a T o ta l O u ts tan d in g  B on d ed  D e b t In  hands o f  p u b lic  June 30 1907___________________________________ __________________ __________________ *128 ,631 ,500
T o ta l O u ts tan d in g  B on d ed  D eb t In  hands o f  p u b lic  June 30 1906__________ ________ ______________________________________________________ 129,262,500

T o ta l D ecrease  o f  B onds ou ts ta n d in g  In  hands o f  p u b lic ______________________________________________________________________________________  $631,000
A ccou n ted  fo r  as fo llow s:

B on ds redeem ed  and purchased  fo r  S in k in g  Funds durlrife th e  y e a r—
E v a n s v il le  H en derson  & N a s h v il le  M o r t g a g ________________________________________ __________________________________ ______________________  574,000
G en era l M o r tg a g e ____________________________________ __________________________________________________________ _______________________________________  425,000
C ec ilia  B ranch  M o r tg a g e __________________________________________________; ___________________________________________________________________________  67,000
Pen saco la  D iv is io n  F irs t  M o rtg a g e ------------------- --------- ------------------- --------------------* ________________________________________________________  21,000
Sou th east & S t. Lou is  Second M o r tg a g e ___________________________________ ___________ i_ ,____________________________ __________________________ 1,000
L . & N . R R .  C o. 6 p er cen t S in k in g  Fu nd  M o r tg a g e _______________________________________________.____________________________________________  10,000
H en derson  B r id g e  C om p an y  F irs t M o r tg a g e ___________________________________________ . _________________________________________________ i _____  40,000
M a y s v ll le  & L e x in g to n  N o r th  D iv is io n  M o r tg a g e _____________ ________ ______ _____ ± ________________________________________________________  5,000

------------- $643,000
Less— B onds so ld — L o u is v il le  & N a sh v ille -S ou th e rn . M on on  C o lla te ra l, J o in t ______ ________________________ ______________________________ ,______________  12,000

T o ta l d ec rea s e _____________________________________________________________ ________ ______________________________________________________________________  $631,000

♦^ Inclu des $82,000 o f  bonds m atu red  o r d raw n  fo  rp a ym en t n o t p resen ted .
rt^This does n o t Inc lu de $6,500,000 T h re e -Y e a r  5 %  U n secu red  G o ld  N o te s  o f  thl> co m p a n y  sold  d u rin g  y e a r .

G E N E R A L  R E S U L T S  
The General Results for the year, as given in detail in Table No. I, are here summarized:

G ross '?E arn in gs  - ................................................................... - ....................................................................- ................................................... - .................. .$48 ,263 ,945  20
Less O p e ra tin g  E xpen ses , 74.14 p er c e n __________________________________________________________________________________________________  35,781,302 54

• N e t  E arn in gs  fro m  T r a f f ic ,  25.86 p er c e n ______________________________________ ______________________ ____________________- ________________________ $12,482,642 66
O th e r  In co m e—

F rom  R e n t s . ................... ............................................................................................. ..................................... ............................................................... 559,025 91
F rom  In v e s tm en ts  ....................................- ......................... ....................................... .................. .............................................................................  810,131 14
F ro m  V ariou s  S o u rc e s ._________ ____________________________________ _____________________- ....................................... - ________________________  192,597 99

------------------------  1 ,561,755 04

$14,044,397 70
D ed u c tlo n s lfro n i In com e

In te re s t  on B on d ed  D e b t ................................................- ........... ...................................................- ................................................................ . .  $5,934,597 67
R en tjan d  T a x e s ............................... .......................................... ....................................... .................. .................. .............................................. ...........  1 ,365,253 70
S in k in g  F u n d s__________________________ __________ __________________ ______________ _________________________________________________ ________ 241,084 17
South  & N o r th  A la b a m a  R R .  Surp lus (In c lu d ed  In a b o v e )______ _______________________________________________________ __________52,940 26

------------------------ ,593,875 80

• - N e t  In com e  fo r  th e  y ea r  ....................................................................................................................................................................... ..........................................$6 ,450,521 90
O u tjjo f w h ich  th e  fo llo w in g  d iv id en d s  h ave  been  d ec la red :

• -D iv id e n d  N o . 55, d ec la red  D ecem b er 20 1906, p a ya b le  F eb ru a ry  11 1907, 3 p er  cen t cash _____________ _______________  $1,800,000 00
D iv id en d  N o . 56, d ec la red  June 20 1U07, p a ya b le  A u gu s t 12 1907, 3 p e r c e n t  c a sh ___________________________________  1,800,000 00

------------------------  3 ,600 ,000  03

L e a v in g  surp lus ca rr ied  to  P r o f it  and  Loss  A c co u n t o f _______________ _______________________________________________________________________________ $2,850,521 90
T h e .b a la n c e  to  c re d it  o f  P r o f it  and Loss A c co u n t as o f  June 30 1907 am ou n ts  to  $20,827,512 88 F o r  D e ta ils  see T a b le  N o .  I I .  • ,
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G R O W T H  O F  T R A F F IC .

The growth of traffic for the past ten years is shown by  the following table:

Y ea rs .
A verage

M i le s
Operated.

G ross
E a rn in g s .

O pera tin g
E xpen ses .

N e t
E a rn in g s .

G ross  
E a rn in g s  
P e r  M i le .

O p era tin g  
E xpenses  
P e r  M i l e .

N e t  
E a rn in g s  
P e r  M i le .

Percen tage  o f  
E xpen ses  to 
E a rn in g s .

1 8 9 7 -1 8 9 8 -. _____ . 2 ,988.00 *$21 ,996 ,652  82 *$14,921,730 14 $7,074,922 68 *$7,361 66 *$4 ,993  88 $2,367 78 67.84
1898-1899 ___________ 2,988.16 *23 ,759 ,485  69 *15 ,731 ,587  68 8,027,898 01 *7,951 21 *5 ,264  64 2,686 57 66.21
1899-1900 . 3,007.35 *27 ,742 ,378  89 *18 ,603 ,406  02 9,138,972 87 *9 ,224  85 *6 ,185  97 3,038 88 67.06
1900 -1901____________ 3,169.27 28,022,206 90 18,233,033 50 9,789,173 40 8,841 84 5,753 07 3,088 77 65.07
1901-1902_______  . . 3 ,326.75 30,712,257 37 20,902,437 84 9,809,819 53 9,231 91 6,283 14 2,948 77 68.06
1902-1903 ____________ 3,438.93 35,449,377 84 23,970,812 44 11,478,565 40 10,308 26 6,970 43 3,337 83 67.62
1903-1904 ____________ 3,618.19 36,943,792 73 25,141,548 27 11,802,244 46 10,210 57 6,948 65 3,261 92 68.05
1904-1905 ________ . 3,826.31 38,517.070 72 26,490,020 97 12,027,049 75 10,066,37 6,923 12 3,143 25 68.77
1905-1906____________ 4,130.91 43,008,996 23 30,933,463 71 12,075,532 52 10,411 50 7,488 29 2,923 21 71.92
1906-1907__________ 4,306.33 48,263,945 20 35,781,302 54 12,482,642 66 11,207 67 8,309 00 2,898 67 74.14

*  F re ig h t  on  C o m p a n y ’s p ro p e r ty  in c lu d ed .

IM P R O V E M E N T  A C C O U N T .

Expenditures for equipment and for improvements and additions to the property during the fiscal year, charged to Op­
erating Expenses, are as follows:
A d d it io n a l E q u ip m en t—

L o c o m o t iv e s ----------------------------------------------------------------------------------------------------------------------------------------------------------  $337,500 00
Passen ger ca rs --------------------------------------------------------------------------------------------------------------------------------------------------------  57,560 00
F re ig h t  ca rs ------------------------------------------------------------------- --------- ------------------------------------------ ----------------------------------  656,520 00

------------------ $1,051,580 00
S tea m -w reck in g  ca rs_____________________________________________________________________________________ _________________________ $322 11
N e w  m a ch in e ry  fo r  sh ops_______________________________ ______________ __________________________________________________________ 24,511 37

------------------  24,833 48
F ir e  ex tin gu ish ers  fo r  L o c o m o t iv e s ____________ ,______________________________________________________________________________________________  664 90
C hanges in  p ip e  lin e  to  fu rn ish  s team  and  p o w e r  fo r  n ew  rou nd  house, D eca tu r , A la _______________________________________________  4 ,526 11

----------------------$1,081,604 49
S id in g s ------------------------------------------------------------------------------------------ ---------------------------------------------------------------------- ------------------------------- --------------------  392,637 89
B a l la s t _______________________________________________________________________________________________________________________________________________________________________ 51,584 86
B u i ld in g s ____________________________________________________________________________________________________________________________________________________________________ 459,088 70
In te r lo c k in g  a rran gem en ts______________________________________________________________________________________________________________________________________________  23.287 12
R '-a l E s t a t e ____________________________________________ ■................... _ .............................. ................ ........... ........................... .................................. ............. .........................  12,504 83
R is - h t o fW a y ------------------------------------: _____________________________________________________________________________________________ :___________________________________  12,247 34
W ir e  fen c in g  fo r  su n d ry  persons on  lin e  o f  r o s d ____________________________________________________________________________________________________________________ 33,708 61
R a ils — V a lu e  o f  th e  d iffe ren ce  in  w e ig h t  o f  n ew  s tee l ra ils  la id  r ep la c in g  ra ils  o f  lig h te r  w e ig h t______________________________________________________  147,571 32
B r id g e s --------------------------------------------------------------------------------------------------------------------------------------------------- ;________________ ________ ________________________  176,353 18
T i l  graph  lines _________ __________________________________________________________________________________________________________________________________________________ 3,678 91
F i l l in g  T r e s t l i  _______________ ________________ ________ ______________ ___________ _______________________________________________________________________________________  37,624 07
T u n n  1 im p ro vem en ts_______________ ____________________________________________________________________________________________________________________________________  30 02
C oa lin g  F a c ilit ie s—

L o u is v i l l ',  K y ----------------------------------------------------------------------------------------------------------------------------------------------------------------------------  654 63
M o n tg o m e ry , A la -----------------------------------------------------------------------------------------------------------------------------------------------------------------------  753 15

1,407 78
D itc h in g  R ig h t  o f  W a y — S t. L ou is  D iv is io n ______________________________________________________ " _____ ________________________________________________________  157 87
C hange in  A lig n m e n t— M . S ., 2d D iv is io n ._____________________________________________________________________________________ __________________________________  5,798 12
U n derpass n ear S a lt R iv e r  B r id g e _____________________________________________________________________________________________________________________________________  4,335 69-
R o a d w a y  T o o ls __________________________________________________ __________:_______________________________________________________________________________________________  14,125 13
L o c o m o t iv e  Cranes and B u ck e ts ______________________________________________________________________________________________________________________________________  16,214 80
F ir e  P ro te c t io n , va riou s p o in ts _________________________________________________________________________________________________________________________________________  1,717 37
Change in  G rade—

N a s h v ill  & D eca tu r  D iv is io n _____________________________________________________________________________________________________________________________________  2 ,233 77
C u m b u la n d  V f.11 y  D iv is io n _______________________________________________________________________________________________________________________________________ 430 85

W h a r f  Im p ro v em en ts— P en saco la , F la .— -C entra l W h a r f ________________________________________________________________________________________________________  325 77
R e -a r ra n e in g  E le c tr ic  ligh ts— rC ov in g ton  Y a r d s ___________________________________________________________________________________________________________________  995 80
U n d e r  g rad e  C rossing— B lu e G ras« T ra c t io n  C o .— H a m ilto n , K y ____________________________________________________________________________________________  3,053 90
U n derpass  & Fence  f o r W .  H .  C . W o o d — n; a r  L e x in g to n , K y . ,  P .  & L .  B ran ch ___________________________________________________________________________ 469 70
W id e n in g  F il ls — A la b a m a  M in e ra l D iv is io n _________________________________________________________________________________________________________________________  411 46
Re d u c tio n  o f  Graders and C om p l tion  o f  D ou b le  T ra c k , B irm in gh am  to  C a le ra ______________________________________________________________________________ 132,000 00
Im p ro v e m e n ts  a t  T a lla d e g a , A l a . _____________________________________________________________________________________________________________________________________  3,307 41
Im p ro v e m e n ts  o f  O p era ted  L in e— A t la n ta  D iv is io n ______________________________________________________________________________________________________________ 7 50
N e w  L in es— B ear C reek  ex ten s ion  o f  C henoa B ra n ch ______________________________________________________________________________________________________________  71,603 63
A d d it io n a l F a c ilit ie s—

Sou th  L o u is v il le ,  K y ------ S to rage  Y a r d ___________________________________________________________________________________________________________ $27,627 43
D eca tu r , A la _______________T ra in  Y a r d _____________________________________________________________________________________________________________ 54,587 77
L o u is v il le ,  K y ______ ;-------Y a rd  fo r  L .  H .  & S t. L .  R ’ y ______________________________________________________________________________________  16,457 46
N e w  D eca tu r , A la _____________________________________________________________________________________________________________________________________  5 05
S ou th  L o u is v il le ,  K y _________________________________________________________________________________________________________________________________ 81 58
B o y le s ,  A la --------------------- Y a rd  T ra c k s ___________________________________________________________________________________________________________  35,756 76
M o b ile , A la  _______________Y a rd s ____________________________________________________________________________________________________________________  41,281 95
M o b i l ' ,  A la  ------------------- R e -a rra n g in g  F re ig h t  F a c il it ie s ____________________________________________________________________________________  15,812 23
Is a b e lla , T e n n ____________ Y a rd s _____________________________________________________________________________ _______________________________________  21,089 69
A n ch o ra g e , K y --------------- T ra ck s , e tc _____________________________________________________________________________________________________________ 907 90
M o n tg o m e ry , A l a _________ S. & N .  A .  Y a rd s ______________________________________________________________________________________________________ 42,218 17

------------------  255,825 9&
Im p r o v in g  D ra in a ge , P r o te c t in g  B an ks, e tc _________________________________________________________________________________________________________________________  17,523 39
Sundries _____________________________________________________________________________________________________________________ _____________________________________________ 1,661 48

T o ta l  fo r  y ea r  en d in g  June 30 1907____________ _______________ _______________________________________________________________________________________2,965,528 75
T o ta l  charges to  th is  accou n t fo r  y e a r  en d in g  June 30 1906 a m ou n ted  t o ______________________________________________________________________________ 2,586,630 48

In c r e a s e -----------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------  $378,898 27

R A IL S .

The rails in main track operated, except trackage rights, on June 30 1907, are shown below:
S tee l R a ils—

U n d e r  58 H  pounds p er y a rd ------------------------------------------------------------------------------------------------------------------------------------------------- 176.89 m iles
58 M  pounds p er y a r d ............................................................................. ........... ................ ................................................ .........................................  7 9 6 .8 7  m iles
60 to  65 pounds p er y a r d ----------------------------------------------------------------------------------- -------------------------------------------------------------------  298.24 m iles
68 pounds p er y a rd -------------------------------------------------------------------------------------------------------------------------------------------------------------------  65.15 m iles
70 pounds p er y a rd ------------------------------------------------------------------------------------------------------------------------------------------------------------------- 1,405.67 m iles
80 pounds p er y a rd ------------------------------------------------------------------------------------------------------------------------------------------------------------------- 1,379.37 m iles
85 pounds p e r  y a rd ------------------------------------------------------------------------------------------------------------------------------------------ ----------  12.00 m iles

----------------------4 ,134.19 m ile s
I r o n  R a i l s . ...................................... ................ ........................................................................................................................................................................... 4.48 m iles

T o ta l  -----------------------  ---------- -------------------------------------- ---------------------------------------------- ---------------- --------------------------- -------  4,138.67 m ile s
T o  w h ich  ad d —

O p era ted  u n der tra ck a ge  a r r a n g e m e n t---------------------------------------------------------------------------------------------------------------------------------  203.89 m ile s

T o ta l  m ilea g e  ow n ed  and  o p e ra te d _____________________________________________________________________________________________________ 4,342.56 m ile s

The rails in main track owned, operated b y  other companies, on June 30 1907, are shown below:
S te e l R a i l  —

56 pounds p e r  y a rd ----------------------------------------------------------------------------------------------------------------- -------------- ------- ---------------------------  132.80 m iles
58 J-i pounds p e r  y a rd ------------------------------------------------------------------------------------------------------j.___________________________________________  2.56 m iles
60 pounds p er y a rd ---------------------------------------------------------------------------------------------------------------------------------------------------- !.__________  114.68 m iles
68 pounds p er y a rd -------------------------------------------------------------------------------------------------------------------------------------------------------------------  4.16 m iles
85 pounds p e r  y a rd --------------------------------------------------------------------------- 1 ___________________________ ________ ____________ _________________  20.70 m iles

----- ----------------  274.90 m ile s
Less  p o r t io n  o f  P ad u cah  & M em ph is  D iv is io n  used b y  L .  & N .  R a ilr o a d  u n der tra ck a ge  a rran gem en ts_________ v -------------------------------5 .4 6  m ile s

T o ta l  m ilea g e  o p e ra ted  b y  o th e r  c o m p a n ie s ________________________________________________________________________________________  2 6 9.44 m ile

P A Y M E N T S  O N  A C C O U N T  O F  S IN K IN G  F U N D S , 1907-08.

N e w p o r t  & C in c in n a ti B r id g e  C o----------------------------------------------------------------------------------------------------------- J u ly  1 19 07 ---------------------------------------------------------------  $ 1 4 ,00 0
H en d erson  B r id ge  C o _________________________________________________________________________________________________- . .A u r u s t  1 19 07 _____________________________ c ____ 8 ,40 0
P en sa co la  D iv is io n ______________________________________________________________________________________________________ S ep tem b er 1 1907________________________________ 21 ,0 00
L o u is v i l l  & N a s h v il l"— South  & N o r th  A la b a m a  R a ilro a d  T ru s t  D e e d ___________________________________ O c to b e r  1 1907______________________________________  20 ,000
E v a n s v il le  H en derson  & N a s h v il le  D iv is io n ____________________________________________________________ _______ . .D e c e m b e r  1 19 07___________________________________  82 ,5 00
P en sac  la  & A t la n t ic  R a ilr o a d -----------------------------------------------------------------------------------------------------------------F eb ru a ry  1 1908_________________________________  77 ,000
G en era l M o r tg a g e -------------------------------------------------------------------------------------------------------------------------------------- June 1 1908 _______________________________________  468,600

T o ta l  ............. .. ................ ..................................... ...................................... ................................................................................................................... .................................................... $6 91 ,5 00
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G U A R A N T IE S .

The Company has guaranteed, by  endorsement or by  agreement, the following obligations of other Companies: 
South & North A labam a Railroad Company Consolidated Mortgage 5 per cent Gold Bonds—

B onds  
Issued .

E n d orsem en t co vers  p r in c ip a l and  In te res t________________________________________________________________________________________________________ $8,000,000 00

Louisville & Nashville Terminal Company First Mortgage 4 per cent Gold Bonds—
E n d o rs em en t, jo in t  w ith  N a s h v il le  C h a tta n ooga  & S t. L ou is  R a ilw a y ,  co ve rs  p r in c ip a l and  in te res t o f  bonds Issued______  2 ,535,000 00

Nashville & Decatur Railroad, Rent Dividend—
U n d er  lease  o f  th is  p ro p e r ty  th e  p a y m en t o f  7 H  %  an nu a l d iv id en d  to  s tock h o ld ers  Is gu aran teed  as ren t. A m o u n t o f  C ap ­

ita l S tock  $3,553,750 00_____________ ___________________________ ___________ . _______. . ___________ _ _____________________ _______________

Terminal Railroad Association of St. Louis—
O n e-f ju r te en tn  o f  in te res t on  $18,400,000 G en era l M o r tg a g e  4 %  G o ld  B on ds n o w  ou ts ta n d in g— one y e a r ’ s in te res t, $736,000;

L .  & N .  R ’d C o . ’s p ro p o r t io n , o n e - fo u rteen th ____________________________________________________________________________________________

Georgia Railroad Lease—
T h e  C om p a n y  is lia b le  jo in t ly  w ith  th e  A t la n t ic  Coast L in e  R a ilro a d  C om p a n y  fo r  th e  y e a r ly  ren ta l, u n d er th e  lease o f  th e  

G eo rg ia  R a ilro a d , am ou n tin g  to  $600,000, in  th e  p ro p o rtio n  o f  o n e -h a lf each . T h is  c o m p a n y ’s p ro p o rt io n  p e r  a n n u m -.

A n n u a l  
Charge. 

$400,000 00

101,400 0 0

266,531 25

52,571 43

300,000 00

E Q U IP M E N T .
C H A R G E S  T O  O P E R A T I N G  E X P E N S E S .

L O C O M O T IV E S .
M a in te n a n c e  o f  E q u ip m en t—

R e p a i r s . . ............... ...................................................................................... ....................................... ....................................... _ ..............$2,664,591 71
T o  rep la c e  s even  (7 ) d e s tro y e d _______________________________________________________________________________________________  92,500 00

Im p ro v e m e n t  A c co u n t—
T h ir ty -e ig h t  (38) n ew  lo c o m o t iv e s ___________________________________________________________________________________________ 565,978 52
Loss: C harged  to  O p e ra tin g  Expenses  d u rin g  p rev iou s  y e a r  and  u n exp en d ed  as o f  Ju ne 30 1906$126,854 53 
E x p en d ed  in  excess o f  am ou n t ch arged  to  O p e ra t in g  E xpen ses  d u r in g  y e a r  en ded  Ju ne 30 1 9 0 7 .. 101,623 99

------------------- 228,478 52

$2,757,091 71

M a k in g  a to ta l  o l -
337,500 00

-$3,094,591 71

P A S S E N G E R  C A R S .
M a in ten an ce  o f  E q u ip m en t—

R ep a irs ____________________________________________________________________________________________ ________ ________________________  $516,378 78
T o  rep la ce  n in e  (9 ) d e s tro y ed  and  ch a n g ed _______________________________________________________________________________  44,840 00

Im p ro v e m e n t  A cco u n t—
T e n  (10 ) cars____________________________________________________________________________________________________________________
Less ; C harged  to  O p era tin g  E xpenses  d u rin g  p rev iou s  y e a r  and  u n expen ded  as o f  June 30 "1906_____

U n exp en d ed  June 30 1907- 

M a k in g  a to ta l  o f ______

66,465 57 
36,724 36

29,741 21 
27,818 79

$561,218 78,

57,560 00

F R E I G H T  C A R S .
M a in ten an ce  o f  E q u ip m en t—

R ep a irs  (in c lu d in g  cost o f  ch an g in g  tw o  c a rs )______________________________________________________________________________$2,629,087 13
T o  rep lace  one thou san d , th ree  hu n dred , f i fty -n in e  (1 ,359 ) cars d e s tro y ed , ch an ged  and s o ld ________________  948,980 00

Im p ro v e m e n t  A c c o u n t ^
O ne thousand  and  fo r ty -n in e  (1 ,049 ) ca rs ___________________________________________________________________________.  , ____ 753,417 83
Less: C harged  to  O p e ra tin g  Expenses  d u rin g  p rev iou s  y e a r  and  u n expen ded  as o f  June 30 1906 . $11,176 32
U n ex p en d ed  ba lance  o f  R e s e rv e  ca rried  In  A ccou n ts  A w a it in g  D is tr ib u tion  on  June 30 1906___  5,614 97
E xp en d ed  in  excess o f  am ou n t ch arged  to  O p era tin g  Expenses  d u rin g  y e a r  ended  June 30 1907 . 80,106 54

------------------- 96,897 83

618,778 7

M a k in g  a to ta l o f .

$3,578,067 13

656,520 00
4 ,234,587 13

T o ta l  ch arged  to  O p e ra tin g  E x p en ses______________________________________________________________________________'________________________________$7,947,957 62
T h e  a b o v e  charges fu l ly  m a in ta in  and  p erp e tu a te  th e  L o c o m o t iv e ,  Passen ger and  F re ig h t  C ar E q u ip m e n t.

C H A R G E S  T O  A C C O U N T S  O T H E R  T H A N  O P E R A T I N G  E X P E N S E S .

C O S T  O F  R O A D  A N D  E Q U IP M E N T .
L o c o m o t iv e s —

60 L o c o m o t iv e s _________________________________________________________________________________: __________________________________________________  $894,808 48
F o u r  (4 ) a cqu ired  w ith  C hesapeake & N a s h v ille  R ’y .
T h re e  (3 ) req u ired  w ith  Y e llo w  R iv e r  R a ilro a d .

' adetf(V a lu es  in c lu ded  in  purchase price  o f  road s .)
$894,808 48 

Passen ger Cars—
T e n  (10) ca rs----------------------------------------------- --------------------------- --------------------------------------------- ------------------------- -------------------- -----  67,792 37

F o u r  (4 ) a cqu ired  w ith  Chesapeake & N a s h v il le  R ’ y .
(V a lu e  in c lu ded  in  pu rchase p r ice  o f  ro a d .)

F r e ig h t  Cars—
O ne th ou san d , s even  hu ndred  and  s e v e n ty - f iv e  (1 ,775 ) c a rs________________________________ __________________________________________1,399,612 59

T h ir ty -e ig h t  (38 ) acqu ired  w ith  C hesapeake &  N a s h v ille  R y .
T h ir t y  one (31) acqu ired  w ith  Y e llo w  R iv e r  R a ilro a d .
(V a lu es  Inclu ded  In  purchase p rice  o f  road s .)

T o t a l .......................................................................... .................... ..................................................................................................................... ........... ............. $2,362,213 44

IM P R O V E M E N T S  A N D  B E T T E R M E N T S .
E ig h t  (8 ) n ew  L o c o m o t iv e s ______ ________________________________________________________________________________________________________________106,493 18

S O U T H  & N O R T H  A L A B A M A  R A I L R O A D  C O M P A N Y .
S even  (7 ) new  L o c o m o t iv e s ...................................... ................................ ............. ..................................................................... .........................................  109,219 06 215,712 24

T o t a l ------------------------------------------------------- ------------------------------------------------ ------------------------------------- -------------------- ------------------------------------------  $2,577,925 68

Locom otives . Passenger C ars. F re ig h t  C ars. Roadw ay C ars.

L o u is v i l le  & N a s h v il le  R a ilr o a d .
O n hand J u ly  1 1906___ . . . .

B o u g h t and  b u ilt______________
C hanged  _________________________

725
120

535
33

D es tro y ed , so ld , and  changed  - 

O n  hand ----------------------------------

845
7

36,386
4,252

2
40,640

1,358

1,289
*4

198
1,491

39

S ou th  & N o r th  A la b a m a  R a ilro a d .
On hand J u ly  1 1906--------------
B o u gh t and  b u ilt_________________

D e s t r o y e d . 

On hand ..

20
7

----- 27 247
1

246

♦ A cq u ired  w ith  th e  C hesapeake & N ash v iU e  R a ilw a y .

M A IN T E N A N C E  O F  E Q U IP M E N T .

A ll locomotives and passenger or freight cars destroyed or sold are replaced by  equipment of the present standard  
and the cost of such new equipment is charged to Operating Expenses— Locomotive, Passenger Car and Freight Car Repairs. 
The average cost per mile for repairs to equipment for the past ten years has been as follows:

1897-1898.
C ents.

1808-1899. 
| Cents.

1899-1900.
C ents.

1900-1901.
C ents.

1901-1902.
C ents.

1902-1903.
Cents.

1903-1904.
Cents.

1904-1905.
C ents.

1905-1906.
C ents.

1906 1907. 
C ents.

L o c o m o t iv e  repa irs , p er  m i l e ...............
P a ssen ger ca r  repa irs , per m i l e _________
F re ig h t  ca r rep a irs , p er  m ile  ...................

5.141
1.308

.717

5.563
1.412

.659

6.187
1,853

.675

6,043
1,401

.712

6,226
1.429

.700

6.560
1,410

.800

6,962
1,267

.889

6,747
1.290

.820

9,102
1.646

.865

7.771
1.546
1.049

A ll the equipment of the Company is provided with both air-brakes and automatic couplers, except freight equip­
ment, which is equipped complete with automatic couplers only. The number of freight cars equipped with air-brakes 
on June 30 1907 is 38,006, or 96.15 per cent. 

The following table shows the equipment on hand at the close of each of the past ten fiscal years:
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L o u is v ille  &  N a s h v ille  R a ilro a d  and  Operated L in e s .

1897-1898. 1898-1899. 1899-1900. 1900-1901. 1901-1902. 1902-1903. 1903-1904. 1904-1905. 1905-1906. 1904-1907.

547 546 557 563 589 605 676
501

30,905
779

705
515

33,241
1,149

745
535

36,633
1,289

*65
359

39,528
1.452

446 450 447 456 462 471
20,375

502
21,285

519
23,402

525
23,663

534
24,880

586
28,118

705

R E S E R V E  A C C O U N T .
C H A R G E S  M A D E  T H R O U G H  O P E R A T IN G  E X P E N S E S .

B a la n ce  u n exp en d ed  June 30 1906 (n o t  In c lu d in g  $200,000 reserve  fo r  D ep re c ia tio n  o f  M in e  T ra ck s— see separa te  a ccou n t be
lo w ) __________________________________________________ _________________________________________________________________________________________________

U n ex p en d ed  b a lan ce  o f  R e s e rv e  ca rr ied  In A ccou n ts  A w a it in g  D is tr ib u t io n  on  June 30 1906___________________________________________

• A d d — A p p ro p r ia t io n s  d u r in g  p resen t fisca l y e a r :
• F o r  R o l l in g  S to ck —

L o c o m o t iv e s —
T o  rep la ce  7 d e s tro y e d ________________________________________________________________________________________________  $92,500 00
Im p ro v e m e n t  a c c o u n t_________________________________________________________ _______________________________________ 337,500 00

P assen ger Cars—
T o  rep la ce  9 d es tro yed  and  ch a n ged _________________________________________________________________________________ $44,840 00
Im p ro v e m e n t  a ccou n t__________________________________________________________________________________________________  57,560 00

F re ig h t  Cars—  .
• • T o  rep lace  1,359 d es tro y ed , ch an ged  and  s o ld _____________________________________________________________________$948,980 00
• • • Im p ro v e m e n t  a cco u n t_______________________________________________________________________________________________  656,520 00

$258,540 52 
5,614 97

$430,000 00

102,400 00

$294 ,155 49

1,605,005 00

■f •

A g a in s t  w h ich  th ere  h a ve  been  ch arged  d u r in g  th e  y e a r -
i • F o r  L o c o m o t iv e s _________________________________________
> • • P assen ger Cara______________________________________
C \  ■ F re ig h t  C ars_________________________________________

2 ,1 *7 ,9 0 0  00 

$2 ,4 02 ,0 65  49

$658,478 52 
111,305 57 

1,702,397 83

B a la n ce  exp en d ed  in  excess o f  a p p ro p r ia tio n  
"olio; • ■ A c co u n ted  fo r  as fo llo w s

f * • F o r  L o c o m o t iv e s . . .______________________________________;________________ „ _________________________________________________ $101,623 99
I • * F r e ig h t  C ars______________________________________________________________________________________________________________  80,106 54

[ •  * • • $181,730 53
£ • • Less—
I • • P a ssen ger Cars, u n e x p e n d e d _____________________________________________________ ___________________________________  27.818 79

2 ,47 1 ,18 1  92 

7 * .1 2 «  43.

• • B a lan ce  D r . (In c lu d ed  in  Im p ro v e m e n ts  and  B e tte rm en ts  on  B a lan ce  S h e e t )__________________________________
-D e d u c t—

f -  • • -G en e ra l Pu rposes u n ex p en d ed _________________________________________________________________________ 1_________________ $69,099 IS
p i  • Im p ro v e m e n ts . B lo o m fie ld  B ran ch , u n exp en d ed _____________________________________________________________________  14,686 18

$155,911 74

83,785 31

R E S E R V E  A C C O U N T — D E P R E C I A T I O N  O F  M I N E  T R A C K S .

C H A R G E S  M A D E  T O  P R O F I T  A N D  L O S S  A C C O U N T .
B a la n ce  u n exp en d ed  June 30|1906________________________________________________________________________________________________
A p p ro p r ia t io n  m ad e  d u rin g  p resen t fisca l y e a r ___________________________________________________________________________________

B a lan ce  u n exp en d ed ______________________________________________________________________________________________________________

7 » ,1 J 0  4 g

$200,000  00
100,000 00

$300 ,000 00

C I N C I N N A T I - A T L A N T A  L I N E .  w

The reduction of grades between Corbin and Saxton, K y ., has been completed and work commenced on the reduction of 
grades and construction of double track between Corbin and Livingston. The completion of this work will give the Com­
pany double track between Sinks and Corbin, a distance of about 35 miles, together with maximum grades of .65 per cent 
compensated for curvature in both directions, between Sinks and Saxton, with the exception of one grade 4.10 miles long 
opposed to south-bound traffic, between Hazel Patch and East Bernstadt, which will be operated as a “ Pusher G rade.”

T H E  G A L L A T I N  & S C O T T S V IL L E  R A I L W A Y .

A  company was organized under the name of “ The Gallatin & Scottsville R a ilw ay ,” which purchased the property and 
franchises of the roads formerly known as the Chesapeake & Nashville Railw ay  and the Middle & East Tennessee Central 
R ailw ay . Bonds of the Gallatin & Scottsville Railw ay  were issued and are held in the Treasury, amounting to $309,000, 
covering the cost of the property as of July 1 1906. The property, rights and franchises of this company were conveyed 
to the Louisville & Nashville Railroad Company by  deed dated Jan. 18 1907.
ggf As indicated in the previous year’s report, the roads have been operated as part of the L . & N . System from July 1 1906.

M O R G A N F IE L D  & A T L A N T A  R A I L R O A D .

This railroad, extending from Providence, K y ., to Morganfield, K y ., a distance of 25.33 miles, the entire capital stock 
of which is owned by  this Company, was completed and placed in operation as part of the L . & N . System on April 1 1907. 
Bonds will be issued and delivered to the L . & N . R R . Co. to reimburse it for cost of construction.

S A L E  O F  B IR M IN G H A M  S O U T H E R N  R A I L R O A D .

This Company and the Southern R ailw ay  Com pany, being owners of one-half each of the capital stock of the Birm ing­
ham Southern Railroad, sold it on July 1 1906 to the Tennessee Coal Iron & Railroad Company. In this sale the line 
from Woodstock to Blocton was excepted, and a company, organized under the name of the “ Woodstock & Blocton R ail­
w a y ,” took title thereto and the stock in this company was retained, one-half each, by  the L . & N . Railroad and the South­
ern Railw ay, the operation of the road to continue as heretofore by  the Louisville & Nashville R a ilroad  Company and 
A labam a Great Southern Railroad Company under trackage arrangements

N E W  G E N E R A L  O F F IC E  B U IL D IN G .

The new general office building, an eleven-story, fire-proof structure, was completed during the year, and has been 
occupied by  the officers and employees since January 1907.

IN C R E A S E  I N  O P E R A T IN G  E X P E N S E S .

The continued increased cost of labor and materials and the necessity for employing a much larger force to enable the 
Com pany to prom ptly handle the increase in business, the unusual repairs made necessary on account of the heavy damages 
inflicted on the Com pany’s property by  the severe storm along the Gulf Coast, which occurred in September 1906, will ex­
plain in a great measure the increase in Operating Expenses.

S A L E  O F  L O U I S V I L L E  & N A S H V I L L E  R A I L R O A D  C O M P A N Y  T H R E E - Y E A R  5 %  G O L D  N O T E S .

In  February last the Directors of your Company deemed it advisable to place the Company in funds so that it could 
complete the construction work and improvements under w ay  and authorized, as well as to place the Company in a strong 
financial position, and, as it was unable to dispose of any of its treasury bonds to advantage, on account of there being 
no demand whatever for railroad bonds of any character, they deemed it advisable to issue and sell $6,500,000 of the Com­
pany ’s Three-Year 5 per cent Gold Notes, to bear interest from March 1 1907. The notes were disposed of at 96J^ less 
1 per cent commission, thus netting to the Company $6,207,500, the discount on the same being charged to Profit and Loss.

Attention is called to the report of the Comptroller for the details of the year’s business. «

The Board acknowledges the fidelity and efficency with which the officers and employees of the Com pany hare serred  
its interests.

For the Board of Directors,
H . W A L T E R S ,

■ * Chairman.
Pf * M  ■£ '‘ t:':r br'  •> M H .  S M IT H ,
L L President.
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H A S K IN S  & S E L L S ,

C E R T I F I E D  P U B L I C  A C C O U N T A N T S .

30 B road  Street, N e w  Y o rk .
New  Y ork , September 28 1907'.

Henry Walters, Esq., Chairman of the Board, Louisville & Nashville Railroad Company, 71 Broadway, Nea> York:

W e  have examined the books and accounts of the Louisville & Nashville Railroad Company for the fiscal year ended 
June 30 1907, have verified all cash and security balances by  actual count, or comparison with receipts and certificates of 
deposit, and have examined carefully all details of earnings and expenses and all charges to capital accounts, and

W e  hereby certify that the accompanying General Balance Sheet and statements of Income and Profit and Loss  
are correct, and truthfully set forth, respectively, the^financial condition June 30 1907 and the results from the operation 
for the period shown.

H A S K I N S  A  SW UtiS,..

Certified Publit A —onntants.

R E P O R T  OF T H E  C O M P T R O LLE R .
A C C O U N T IN G  D E P A R T M E N T  L O U I S V I L L E  &  N A S H V I L L M  R R  C O .,

Louisville, K y ., September 30 1907. 
M r . I I .  H . Smith, President:

Dear S ir .— I submit herewith statements showing the financial condition of the Company, and the results from ©perat'ois 
for the year ended June 30 1907, as shown in the following tables:
N o . I .— Income Account. No . V I .— Cost of Road and Equipment.
No. I I .— Profit and Loss. No . V I I .— Gross Earnings, Operating Expenses, and
N o . I l l  — General Balance Sheet. Net, by  Months.
N o . IV .— Bonded Debt and Estimated Interest Charges for N o . V I I I .— Total Earnings, Operating Expenses, and N et  

1907-1908. No . I X .— Operating Expenses, in Detail.
No . V .— Securities Owned by  the Company. No . X .— Passenger and Freight Statistic .

Very respectfully,
_ i .........................................................  C H A R L E S  H A T D O N ,

Comptroller.

S TAB LE  N O . I . — IN C O M E  A C C O U N T .
In com e  F rom  T ra ff ic :

E a rn in gs—
F rom  fre igh t tra ff ic  ........................................ .................................................................................................................................................  $85 ,*33 ,787  63
F rom  passenger t r a f f ic ________________________________________________________________________________________________________________  10,417,469 5J
F rom  tra n sp orta tion  o f  m a l l s . . _____________________________________________________________________________________________________  883,433 73
F rom  exp ress  t r a f f ic ___________________________________________________________________________________________________________________  1 ,078,600 84
F rom  m iscellaneous sou rces_________________________________________________________________________________________________________  648,654 04

T o ta l  ea rn in g s_____________________________________________________________________________________________________________________  $48 ,2 (3 ,945  26-
E xp en ses—

F o r  m a in ten an ce  o f  w a y  and  s tru c tu res --------------------------------------------------------------------------------------------------------------------  $8,065,898 45
F o r  m a in ten an ce  o f  e q u ip m e n t---------------------------------------------------------------------------------------------------------------------------------  8,709,610 68
F o r  con d u c tin g  tra n sp o rta tion — tr a f f ic _________________________________________________________________________________________ _ 963,226 61
F o r  con d u c tin g  tra n sp o rta tio n — o p e ra t io n ________________________________________________________________________________________ 17,009,121 l t
F o r  genera l exp en ses__________________________________________________________________________________________________________________  1,033,445 74

T o ta l o p e ra tin g  expenses , 74.14 p e r  c e n t___________________________________________________________________________________  35,781,302 54

N e t  earn in gs  from  tra ff ic ,  25.86 per c e n t___________________________________________________________________________________  $12,482,642 66
In co m e  F rom  R en ts :

C la rk sv ille  & P r in ce to n  D iv is io n ___________________________________________________ ___________________________ .$12 ,039  70
Padu cah  & M em phis D iv is io n __________________________________________________________________________________  206,363 63
S t. Lou is  P r o p e r ty ---------------------------------------------------------------------------------------------------------------------------- 18,629 47
E q u ip m e n t _________________________________________________________________________________________________________  275,943 56
V ariou s  Sou rces_____________________________________________________________________________________________________ 46,049 58 ■»,

-------------------------- $55#,0*3 91 '
In co m e  F rom  In ves tm en ts :

L o u is v ille  & N a sh v ille  T e rm in a l C o ., In te re s t  on  B on d s___________________________________________________  $101,359 35
C h icago  In d ian ap o lis  & L o u is v ille  R a ilw a y  S to c k _________________________________________________________  224,571 50
Jackson Lu m ber C om p a n y  B on d s_____________________________________________________________________________  30,166 67
N a sh v ille  C h a tta n ooga  & S t. Lou is R a ilw a y  S to c k _________________________________________________________  394,768 00
C harleston T e rm in a l C om p a n y  B on d s________________________________________________________________________ 12,000 00
Sun dry  B onds an d  S to ck s______________________________________________________________________________________  47,265 6 * ,

-------------------------- 818,181 14
In te re s t  F ro m  V ariou s  S ou rces----------------------------------------------------------------------------------------------------------------------  192,597 91

-------------------------- 1, »6 1 ,755 *4-

$14,044,397 TO
P ro m  w h ich  D ed u ct:

C harges aga inst In co m e—
In te res t on bonded  d e b t_________________________________________________________________________________________  $5,984,397 *7
R en ts  pa id  fo r  lease o f  R o a d s —

G u aran teed  d iv id en d  on N a sh v ille  & D eca tu r R a ilro a d  S to c k __________________  $118,061 25
R en ts  o f  o th e r R o a d s ___________________________________________________________________  38,581 58

I -------------------------- 156,642 8S
T a x e s ________________________________________________________________________________________________________________  1 ,208,610 87

[35:23 -------------------------- 7,299,891 37
S in k in g  Fund Charges—

'' D irect p aym en ts  fo r  w h ich  n o  bonds are r e c e iv e d __________________________________  $122,100 00
A ccru ed  P rem iu m s on B onds draw n  fo r  S in k in g  F u n d s_________________________  51,100 00
A ccru ed  In terest on C o .’ s B onds in S in k in g  F u n d __________________________________  67,884 17

: -------------------------- $241,984 17
South  & N o r th  A la b a m a  R a ilro a d  C om p an y  surplus fo r  y e a r . Inc luded  In a b o v e ___________________  52,940 26

-------------------------- 294,024 43
-------------------------- 7 ,993,875 80

N e t  In com e fo r  the y e a r ________________________________________________________________________________________________________ $4,450,621 99
Less:

Cash d iv id en d . 3 p er  c en t, p a ya b le  F eb ru a ry  11 1907___________________________________________________________________ ____________  $1 ,800,900 00
Cash d iv id en d , 8 p er  cen t, p a yab le  A u gu s t  12 1907____________________________________________________________________________________ 1,800,000 0ft

-------------------------- 2,600,000 90

Surplus a fte r  p a y m en t o f  d iv id en d s , tran s fe rred  to  the c red it  o f  P r o f it  an d  Loss  A c o o u n t___________________________________________ $2,860,521 99 ’

T A B L E  NO . I I . — P R O F IT  A N D  LO SS  A C C O U N T

C R E D I T S .  '

B a lan ce  to  the c red it  o f  th is accou n t June 30 1906.................................................................... ......................... ........... ..................................... $18,130,045 8,
S in k in g  Fund  P a y m en ts  fo r  w h ich  n o  bonds are re c e iv ed , ch arged  to  In com e  A c c o u n t______________________________________________ 122,100
In te re s t  accrued  on C o m p a n y ’s B onds in S in k in g  F u n d ___________________________________________________________________________________ tr 67,884
R e fu n d ed  b y  P u llm an  C om p a n y  fo r  excess m ileage  p a id  on s le ep in g  cars p r io r  to  June 30 1906__________________________________  48,282 0£
Sale o f  lan ds In S ta te  o f A la b a m a _______________________________________________________________________________________________________________  10,824 64
U n p a id  A m ou n ts  on A u d ited  P a y -R o lls  and  V ou ch ers p r io r  to  Ju ly  1 1902, c losed o f f _______________________________________________  17,763 94
A m o u n t o f  considera tion  fo r  lots sold In P en saco la , F la . (C ost charged  to  P ro fit  a n d  Loss A cco u n t w hen  p u rc h a s e d )_____ 3,000 Of)
S u n d ry  cred its  and am oun ts  rea lized  from  va r iou s  sou rces ................... ........... ....................................................................... ..................... 10,335 4fl
N e t  Surplus from  opera tion  fo r  y ea r  en ded  June 30 1907, tran s ferred  from  In com e A c c o u n t_____________________________________  2,850,521 90

D E B I T S .

Prem iu m  on bonds redeem ed  fo r  S in k in g  F u n d s ____________________________________________________________________________________________  $8,300 00
B onds purchased b y  T ru stee  o f  S in k in g  Funds b rou gh t to  p a r on L e d g e r ________________________: _____________________________________  1,004 3>
T a x e s  fo r  p r io r  yea rs  pa id  this y e a r . . ______ ___________________________________________________________________________________________________ 4 .2 *4  28
A m o u n t  or th is C o m p a n y ’ s p rop ortion  o f  d e fic it  from  op era tion  o f  G eo rg ia  R a ilro a d  L ea s e _____________ __________________ ________  18,975 05
D iscou n t on ob liga tion s  sold d u rin g  the y e a r—

L .  & N .-S ou .-M on on  C o lla tera l 4 p er  c en t J o in t  B on d s_________________________________________________________  $905 6(5
T h re e -Y e a r  5 per cen t G o ld  N o te s .................................................. ........... - ................................................... ..................  292,500 00

-------------------------- 293,405 M
R ese rv e  fo r  d ep rec ia tion  o f  m ine  tra ck s________________________________________________________________________________________________________ 100,000 0<J
S u n d ry  d eb its  from  va riou s sou rces ................. ....................... ...................................................................................... _ _ .......................................  7,275 83
B a lan ce  bo c red it  o f  P ro f it  and  Loss  A c co u n t June 30 1907______________________ ________________________________________________________  20,827,512 88

$21,200,758 #6

$21,260,758 f e
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T A B L E  NO . I I I .

G E N E R A L  B A L A N C E  S H E E T .
D r .  A S S E T S .  E T C .

C os t o f  R o a d , E q u ip m en t, &c. (T a b le  V I . ) __________________________________________________________________________________________________ ^  5166,667,128 94
R e a l  E s ta te , Q u arry  an d  T im b e r  L a n d s ______________________________________________________________________________________________________  1,038,815 06
Im p ro v em en ts  and  B e tte rm en ts _______________________________________________________________________________________________________________  3 ,469,784 05
In v e s tm en ts  (T a b le  V . ) —

B on ds  o f  O th er C om pan ies—  •
r In  T rea su ry  ________________________________________________________________________________________________________  53,485,057 41
i , In  T ru s ts  and  S in k in g  F u n d s______________________ ____________________________________________________________  10,267,000 00

-------------------------- 513,752,057 41
S tocks o f  O th er C om pan ies—

In  T rea su ry  ________________________________________________________________________<1_____________________________  54,364,688 72
In  T r u s t s ___________________ ________________________ ________ _______________ _______________ _______________________ 11,612,305 85

' -------------------------- 15,976,994 57
-------------------------  29,729,051 98

A d v a n c e s  to  S u bs id ia ry  C om p an ies__________________________________________________________________________________________ _______________  4 ,698,718 29
-M ateria l and  S u p p lie s ____________________________________________________________________________________________________________________________  5,666,435 72
-M ateria l in P r iv a te  S id in g s ______________________________________________________________________________________________________________________  805,490 96
t jn ln v e s te d  S in k in g  Fu nds an d  D epos its  w ith  M o rtga g e  T ru s te e s _____________________________________________________________________  35,882 96
•Current A sse ts—

Cash  on  h a n d _____________________________________________________________________________________________________________  $3,728,221 72
Cash on  spec ia l d ep o s it________________________________________________________________ _________________________________  4,352,890 00

i Cash  on d ep os it to  p a y  coupons an d  d iv id en d s_____________________________________________________________________ 114,080 23
Cash on d ep os it to  p a y  m a tu red  b on d s____________ _________________________________________________________________ 6,000 00

-------------------------- 8,201,191 95
R em itta n ce s  In tra n s it______________________________________________________________________________________________________________________  654,899 29

I. D ue from  agen ts  an d  con d u c to rs_________________________________________________________________________________________________________  1,383,885 82
T r a f f ic  ba lances due from  o th e r  com p a n ies____________________________________________________________________________________________  340,703 43
B ills  re ce iv a b le , less reserve  fo r  d o u b tfu l n o te s ______________________________________________________________________________________  778,785 00
A cco u n ts  re ce iva b le , less reserve  fo r  d o u b tfu l a ccou n ts_____________________________________________________________________________  2,542,141 76

----------------------—  13,901,607 25
A cco u n ts  A w a it in g  D is tr ib u tio n ________________________________________________________________________________________________________________  683,286 79
U n a d ju s ted  C la im s, less R ese rve  fo r  th is C o m p a n y ’s P ro p o r t io n s _____________________________________________________________________ 37,510 45
C o n tin gen t A ssets—

South  & N o rth  A la b a m a  R a ilro a d  C o. 5 p e r  cen t con so lid a ted  G old  B onds ou ts tan d in g , en dorsed  b y  L o u is v ille  &
N a sh v ille  R a ilro a d  C o ___________________ ; ___________________________________________________________________________________________  53,247,000 00

U B ills  p a ya b le— E ndorsed  b y  L o u is v il le  & N a sh v ille  R a ilr o a d  C o __________________________________________________________________ 7 ,000  00
-------------------------- 3 ,254,000 00

5229,987,712 45
T h e  B a lan ce  Sheet does n o t  Include bonds o f  the C om p a n y 's  issues w h ich  are fre e  in its  T rea su ry— fo r  d e ta ils  see T a b le  V .  -  — = — —  ■=

C R - L I A B I L I T I E S ,  E T C .
C a p ita l S tock —

F u ll shares o u ts ta n d in g ----------------------------------------------------------------------------------------------------------------------------------------------
F ra c t io n a l shares o u ts ta n d in g ------------------------------------------------------------------------------------------------------------------------------------
O r ig in a l s tock  an d  subsequen t s tock  d iv id en d s  u n issued-------------------------------------------------------------------------------------------------

B on d ed  D e b t O u ts ta n d in g  (T a b le  I V . ) -------------------------------------------------------------------------------------------------------------- 1 --------------------
B ills  P a y a b le — T h re e -Y e a r  5 p e r  c en t G o ld  N o te s , due M arch  1 1910 (u n secu red )------------------------------------------------------------------
C u rren t L ia b ilit ie s—

B on ds due an d  u n pa id  (T a b le  I V . ) -------------------------------------------------------------------------------------- -------------------------------------------
A g en ts ’ d r a f t s ------------------------------------------------------------------------------------------------------------------------------- ------------------------------------
P a y -ro lls —

June 1907, au d it u n p a id ------------------------------------------------------------------------------------------------------------------  52,152,630 72
M a y  1907 a n d  p r io r  au d its  u n p a id ---------------------------------------------------------------------------------------------------  183,235 20

559,916,500 00 
720 00 

82,780 00
560,000,000 00 
128,549,500 00 

6,500,000 00

V ou ch ers  a n d  accounts p a y a b le --------------------------------------
In te re s t  an d  ren ta l due an d  u n p a id --------------------------------
In te r e s t  a n d  le n ta l  accrued  bu t n o t  d u e -------------------------
In te r e s t  accrued  bu t n o t  due on  th ree -yea r G o ld  N o te s .
D lv id en d s  due an d  u n p a id ---------------------------------------------
D iv id en d s  p a yab le  A u gu s t 12 1907------------------------------
T a x e s  accrued  bu t n o t  p a id ___________________________________
U n p resen ted  m ileage  an d  excess baggage  cou p on s --------
T ra ff ic  ba lances due to  o th e r  c o m p a n ies .......... ..................
O th e r  accou n ts  a ccru ed --------------------------------------- -----------

R e s e rv e  A c c o u n t—
B a lan ce  u n e x p e n d e d ---------------------------- -----------------------------------------------------------------
F o r  D o u b tfu l A ccou n ts  (in  excess o f  am ou n ts sp ec ifica lly  ap p lied  on  A sse t s id e ).

82,000 00 
250,142 38

2,335,871 92 
2,369,232 90 
1,314,339 47 

824,456 67 
108,333 33 
50,638 10 

1,800,000 00 
632,384 46 
147,150 42 
545,946 90 

6,400 00

83,785 31 
6,017 71

R ese rve  A cco u n t— D ep rec ia tion  o f  M in e  T ra ck s— am ou n t u n e x p e n d e d ......................................................................................................
C o n tin g e n t L ia b ilit ie s—
L South & N o rth  A la b a m a  R a ilro a d  C o. 5 p er cen t con so lid a ted  G old  bonds o u ts ta n d in g , en dorsed  b y  L o u is v ille  &

N a sh v ille  R a ilro a d  C o -------------------------------------------------------------------------------------------------------------------------------------------------
B ills  p a ya b le— E n dorsed  b y  L o u is v ille  & N a sh v ille  R a ilro a d  C o -------------------------------------------------------------------------------------

P ro f it  an d  Loss—
E xcess o f  assets o v e r  lia b ilit ie s -----------------------------------------------------------------------------------------------------------------------------------------

10,466,896 55

89,803 02 
300,000 00

3,247,000 00 
7,000 00

3,254,000 00 

20,827,512 88 

5229,987,712 45

T A B L E  NO . IV .

B O N D E D  D E B T  L O U IS V IL L E  & N A S H V IL L E  R A IL R O A D  CO. A N D  S U B S ID IA R Y  L IN E S  J U N E  30 1907 A N D  
y E S T IM A T E D  IN T E R E S T  C H A R G E S  F O R  Y E A R  1907-1908. 

(Including also Guaranteed Dividends on Stock of Nashville & Decatur R ailroad .)

M ortga ges  on  R a ilroa d s .

L o u . C in . & L e x .  R y . ,  2d M o rtg a g e ------
Y e l lo w  R iv e r  R R . ,  1st M o r tg a g e ------------
E va n s , H en d . <Sc N ash . D lv . , is tA I . ,G ’ ld - .
P en saco la  D iv is io n , 1st M tg e ., G o ld ------
S ou th eas t &  S t. L .  D iv . ,  1st M ., G o ld —
P en s . & A t la n t ic  R R . ,  1st M ., G o ld ------
N e w  O rl. & M ob ile  D iv . ,  1st M ., G o ld  —
N e w  O rl. & M ob ile  D iv . ,  2d M .,  G o ld ------
G en era l M o r tg a g e , G o ld ----------------------- --
T h e  G a lla tin  & S co tts v ille  R y . ,  1st M ., G. 
H en derson  B rid ge  C o ., 1st M tg .,  G o ld —  
L o u . Cin'. & L e x .  R y . ,  G en . M tg ., G o ld - .
F irs t  M o rtga g e , f i f iy - y e a r ,  G o ld --------------
B irm in gh a m  M in . R R . ,  1st M tg .,  G o ld - .  
N a sh . F lo r . & S h e f'd  R y . ,  1st M ., G o ld . .  
A la b a m a  M inera l R R . ,  1st M tg .,  G o ld —
U n ifie d , f i f ty -y e a r ,  G o ld ------------------------
N e w p . & C in . B r id ge  C o ., G en . M ., G o !d -  
L .  & N . a n d  M . & M . R y . ,  1st M ., G o ld -_  
L .  & N . ,  P a d . & M em . D iv . ,  1st M . G otd_ 
A t l .  K n o x . & N o r . R y . ,  1st M tg .,  G o ld . .
A t la n ta  K n o x v .  & C in . D iv . ,  G o ld ----------
S ou th eas t & S t. L ou is  D iv . ,  2d M ., G o ld -  
K e n tu c k y  C en tra l R y . ,  1st M tg . ,  G o ld - -  
A t l .  K u o x .& N o r .  R y . ,  1st C o n .M .,  G o ld .

R ea l Estate M ortga ge .
S t. L ou is  P ro p e r ty ,  20 -year, 1st M ., G old  

C olla tera l T ru s t B onds.
L o u . &  N ash . S in k in g  F u n d , G o ld ----------
F iv e - tw e n ty  C o ll. T ru s t  o f  1903--------------
F irs t  M o rtga ge  T ru s t, G o ld ..........................
* L .  & N .-S o u ., M on on  C o lla te ra l J o in t, 

G o ld , L .  & N .  P r o p io t i o n . ...............—

$46,750,000
T o t a l  In te re s t-B ea r in g  B on d ed  D eb t

L .  & N .  R R .  C o ____________________________ |$257,980,000

A u th o rized .

$210,580,000

$650,000

52,000,000
30,000,000

7,000,000

7,750,000

Issu ed .

5 1 ,000,000
150.000

2.400.000
600.000

3.500.000
3.000.000
5.000.000
1.000.000

12.597.000 
309,000

2 ,000,000
3.258.000
1.764.000
3.929.000
2.096.000
3.150.000

60.136.000
1.400.000
4.000.000
4.836.000
1.000.000

19.160.000 
3,000,000
6.742.000
1.280.000

5147,307,000

$617,000

52,000,000
23,000,1300

5,129,000

5,913,500

Redeemed 
o r  D ra w n  
f o r  P a y ­

m ent.

5108,000
10,000

875.000
215.000

" 736,000

310,000

’ 5" 000

17,000

780,000

58,256,000

540,000

$40,000

58,296,000

Owned by 
L .& N .R R .  
C o m p a n y .

5140,000 

30",000 

" 74Y.666

29,000
309.000
623.000

15,666
3.929.000

100.000
3.150.000 

23,471,000

4 .836.000 
1,000

9.160.000 
2,000

44,000

546,580,000

586,000 

"  424',666 

31,000

5541,000

$47,121,000

E s t. In t .  
Charge f o r  

Y ia r  
1907-08.

1,372
3,258
1,749

1,996

36,648
1,400
4,000

999
10,000

2,998
6,698

500

O ct. 
Jan . 
D ec. 
M ch . 
M ch. 
A u g . 
Jan . 
Jan . 
June 
Ju ly  
Sep t. 
N o v .  
M ay  
N o v .  
A u g . 
Ju ly  
Ju ly  
Ju ly  
S ep t.

___ :F eb .
,000; D ec. 
OOOMay 
,000 M ch . 
,000; Ju ly  
,000! M ch .

000
000
000

592,471,000!

5617,000|Mch. 1 1916

51,874,000 A p r i l  1 1910 
23,000,000! A p r i l  1 1923 

4,7(^5,000 N o v .  1 1931

5,882,500 J u ly  1 1952 4 Jan . 1

535,461,500

5128,549,500

Ju ly  1 235,300 

51,502,990 

55,692,065

Digitized for FRASER 
http://fraser.stlouisfed.org/ 
Federal Reserve Bank of St. Louis



O c t . 12 1907. j THE CHRONICLE 935
m
kaii

M ortgages  on  R a ilroad s . \ A u th orized .

1

Issued.

Redeemed  
o r  D ra w n  
f o r  P a y ­

m ent.

Owned by 
L . & N  .R R . 
C om p a n y .

O utstand ing
in  H ands of 

P u b l ic .
M a tu r ity .

In te r ­
est.
%

C oupons D u e .

E s t. In t .  
Charge fo r  

Y e a r  
1907-08.

B ond s O utstand ing, M a tu re d  o r  D ra w n  
f o r  S in k in g  F u n d s , N o t  Presen ted .

$2,000
4.000
1.000 
2,000 
6,000 
2.000

M ob ile  & M o n tg o m ery  R y . ,  In com e  B d s . Jan . 1 1890 
O c t .15 1893 
Jan . 1 1897 
A p r il 1 1898 
.Time 1

P en saco la  D iv is io n , 1st M o rtga g e , G oid __ 1 000 Sen t. 1 1906
H en derson  B rid ge  C o ., 1st M tg .. G o ld - . 5.000

3.000 
56,000

S ep t. 1 1906 
D ec . 1 1906 
June 1 1907

Ju ly  1 1900

J u ly  1 1930 
N o v .  1 1931

A p r i l  1 1910 
A u g . 1 1936 
A u g . 11936

D ec . 1 1952

G uaran teed  
by L . & N .

E va n s . H en . & N ash . D iv . ,  I s t M . ,  G o ld -

T o ta l  Bds. due & u n p a id , L .& N .  R R .  
Bonds o f S u bs id ia ry  C om pa n y  Outstand­

in g , M a tu re d , not Presented . 
N a sh v ille  & D eca tu r R R . ,  1st M tge

582,000

58,000
•

M ortg a g e  on R a ilroad s  Operated, C o n ­
tro lled  T h rou gh  O w nersh ip  

o f C a p ita l S tock .
B a y  M ln e tte  & F t .  M organ  R R . ,  1st M .G . 
O w en sboro  & N a sh v . R y . ,  1st M ., G o ld .

M ortga ges  on  R a ilro a d  not Owned but 
Operated by L .  &  N . R a ilroa d .

So . & N o . A la b a m a  R R .  2d M tg ., G o ld - -  
x  So. & N o . A la b a m a  R R . ,  C ons., G o ld - -  
S o . & N o . A la b a m a  R R . ,  Im p . 5 % , G old

M ortg a g e  on P ro p e r ly  N o t  Owned but 
Operated by L .  &  N . R a ilroa d .

V L o u is v . &  N a sh v . T e rm . C o ., 1st M ., G. 
Stock  on  w hich  D iv id e n d  Is G uaranteed. 
N a sh v ille  <Sc D eca tu r R a ilr o a d ___ -

T o ta l  e s t im a ted  In te res t charges, 
1 007-08 _____________________________ - -

5500,000
2,000,000

$225,000
1,200,000

5225,000
1,200,000

4
6

6
5 
5

4

7 14

Jan . 1, J u ly  1 
M a y  1, N o v .  1

A p r i l  1, O c t. 1 
F eb . 1, A u g . 1 
F eb . 1, A u g .  1

June 1, D ec . 1 

Jan . 1, J u ly  1

52,500,000

$2,000,000
10,000,000

2,000,000

51,425,000

52,000,000
8,000,000
1,920,000

51,425,000

$2,000,000
4.753.000
1.920.000

$3,247,665 5162",350

$14,000,000

53,000,000

53,553,750

511,920,000

52,535,000

53,553,750

58.673.000

52.535.000 

$1,979,600

$3,247,000

51,574,150

$162,350

$118,061

$5,972,476_____________

* O f the L .  & N . p rop o rtion  o f  the ou tstand ing: bonds o f  th is issue, there are $1,464,500 w h ich  are reg is te red  as to  bo th  p r in c ip a l an d  in te res t, a n d  the 
In te res t th ereon  is p a yab le  q u a rte r ly , on  Jan u a ry  1, A p r i l  1, Ju ly  1 an d  O c tob e r  1.

x  P r in c ip a l and  in te res t gu aran teed  b y  L o u is v ille  & N a sh v ille  R a ilro a d  C om p an y .
V T h is  p ro p e r ty  is op e ra ted  jo in t ly  b y  th is C o m p a n y  a n d  the N a sh v ille  C h a tta n o o ga  & S t. L ou is  R a ilw a y ,  th e  p r in c ip a l an d  in te res t b e in g  j o in t ly  

gu a ran teed  b y  the tw o  ra ilro a d  com p an ies .

T A B L E  NO . V .— S E C U R IT IE S  O W N E D .

B O N D S .

I n  T re a s u ry . I n  T ru s ts . In  S in k ’g F u n d s
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L o u is v ille  &  N a sh v ille  Issues. 
Y e l lo w  R iv e r  R R .  1st M .,  4 % _ _  
P en saco la  D iv .  1st M o r t ., G o ld ,

5
5140,000

5 5 $ $ $ 5 $ $ $ 5 5
140.000 00

30.000 00

741.000 00
29.000 00

309.000 00

623.000 00
15.000 00

3.929.000 00

100.000 00
3.150.000 00 

23,471,000 00

4 .836.000 00

1,000 00
9.160.000 00

2,000 00

44.000 00
86.000 00 

424,000 00

31,000 00

30,000
P en sa co la  & A t la n t ic ,  1st M tg ., 

G old  6 % 239.000 
29,000

309.000

500,000 52,000
G enera l M o rtga g e , G o ld , 0 % ___
G a lla tin  & S eo its v ll le  R y . ,  1st 

M tg  G old  4 %
H en d erson  B rid ge  C o ., 1st M tg .,

6 % 623,000
F ir s t  M tg ., 5 % , 50 -year, G o ld - .  
B irm ln gh am  M in era l, 1st M tg .,

5 %

15,000

3,929,000
N ash . F lo r . & S h e ffie ld , 1st

100,000
................. 3 ,150,666

U n ifie d . 50 -year, 4 % , G old  M tg . 
L .  & N . ,  P .  & M . D iv . ,  50 -year 

4 %  G o ld  1st

4.855.000 

217,000

1,000
9.160.000

18,200,000

4,619,000

13,000 403,000

A t l .  K n o x . & N o r . 1st M tg .,  5 %

A t l .  K n o x . & C ln . D iv . ,  4 % G old  
Sou theast & S t. L .  D iv . ,  2d *

2,000 

1 000
K e n tu c k y  C en t., 1st M tg .,  G o ld , 

4 % __________ 4 000 39.000
86.000 

155,000
L .  & N . ,  6 %  S in k in g  Fu n d , G old
5 %  1st M o rt. T ru s t , G o ld _______
L .  & N .-S o u ., M on on , C o ll. ,  4 %

------- 1 --------

269,000

31,000
'

________ _______

T o ta l  L .  &  N .  Issues (T a b le lV . )

Issues o f O ther C om pa n ies . 
B a y  M in e tte  & F t .  M organ  R R . ,

15,395,000

225.000 00 

24,100 00

300.000 00

10,000 00 
3,000 00

25.000 00
550.000 00

35.000 00
34.000 00

25.000 00

66.000 00 
71,000 00

3,150,000 3,929,000 23,319,000 4,000 16,000 685,000 623,000 47,121,000 00

225.000 00 

24,100 00

300.000 00

10,000 00 
3,000 00

25.000 00
550.000 00

2 .535.000 00
34.000 00

25.000 00

66.000 00
71.000 00

1 .200.000 00

4 .753.000 00

1.920.000 00 

2,000,000 00

43.000 00 
2,930 94

C a rro llton  & W o r th v il le  R R .
C o. 5 % - -  _____________

C harleston  T e rm in a l C o ., 50 -yr., 
4 %  G o ld ________ - -  - -  - -

C en t. T ra n s fe r  R y .  & S to rage

C ity  o f  B o w lin g  G reen , 5 % ------
E lk to n  & G u th rie  R R . ,  1st M tg .

5 %  . _ _________

-------- ; —

•Jackson  Lu m b er  C o ., 5 % , G old  
L .  & N . T e rm in a l C o ., 50 -year, 

G o ld , 4 %  _______________ 2,500,000
M on roe  R R . ,  1st M tg .,  4 % ------
M u h len bu rg  C ou n ty , K y . ,  5 %

--------------

N ash . C h a t. &  S t. L ou is  R y .  
Issues _ _ . _

N a t io n a l Coal & Iro n  C o ., 5 % - -  
O w en sboro  & N ash . R y . ,  1st 

M t g . , 6 % _ .  ______  - _

.................

1,200,000
Sou th  & N o r th  A la .  R R . ,  5 %  

C on . M tg ., G o ld -  . 186,000 00 

1,920,000 00

4,045,000 500,000 22,000
South  & N o r th  A la .  R R . ,  Im p . 

5 % , G o ld ______
South  & N o rth  A la .  R R . ,  2d 

M tg ., 6 % , G o ld _______ 2,000,000
Sloss Iron  &  S tee l C o ., 1st M .,

6 % _______________________________ 43,000 00 
2,930 94S u n dry  O th er B on ds & S c r ip ___

T o ta l B onds o f  o th er Com 

L e d g e r  V a lu e  as  per B alance

.................

3 ,520,030 94 

3 .485.057 41

1,200,000

1.200,000

6.545.000

6.545.000

500.000

500.000

2,000,000

2.000.000

22,000

22,000

13,787,030 94 

13,752.057 41

T o ta l  B on ds O w n ed --------------- 15,395.000 3,520,030 94 3,150,000 5,129,000 29,864,000 500,000 2,000,000 4,000 16,000 707,000 623,000 60,908,030 94

•F o r  stocks h e ld  b y  C en tra l T ru s t  C o ., T ru s tee  u n der U n ified  M o r tg a g e , see page  25. x O t  these bonds 5100,000 h ave  been e x ten d ed  w ith  In te res t a t  6 % .
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S T O C K S .

I n  T re a s u ry . I n  T ru s t.

R a ilroa d  Cos. 
C on tro lled  

t)V L .  &  N .

S u n d ry  Other 
R R .  Cos.

S u n d ry  Other 
C om p a n ies .

*C en tra l T ru s t  
C o . C o lla tera l 
f o r  U n if ie d  50- 

Y e a r  4 % .

Standard  T r .  
C o . L . & N .- 
S o u .-M o n o n  
C oll.Jcrin tB ds.

F a rm e rs ' L o ’n  
&  T ru s t C o . 
C o lla t. U nder 
N . O . M . & T .  

M ortgages .

T o ta l. tSffl
,1'-!

$200,000 00
32.500 00
12.500 00 
25,000 00

$200,000 00
32.500 00
12.500 00
25.000 00 
25,900 00
50.000 00
10.000 00
25.000 00 

1,936,700 00 
4 ,903.450 00

25.000 00 
17,275 00
10.000 00
82.300 00 
28,000 00
50.000 00 

100,000 00 
776.081 03

1.631.385 50 
3.300 00

50.000 00
50.000 00
50.000 00
10.000 00
15.000 00
17.000 00
50.000 00
50.000 00

1.979.600 00
7 .177.600 00 
1,156,524 99

10.000 00
46.100 00
46.100 00 

2 ,000,000 00 
1,133,433 33

5,000 00 
50,000 00 
27,700 00 

205,800 00 
25,200 00
48.300 00 

120,000 00

$25,900 00
$50,000 00 

10,000 00
25,000 00

$1,936,700 00 
4,898,450 005,000 00

25,000 00
17,275 00

10,000 00
82,300 00 
28,000 00

50,000 00 
100,000 00 
776,081 03 

1,631,385 50

L o u is v il le  & N a sh v ille  T e rm in a l C o __________________
L o u is v ille  H en derson  & S t. L ou is  R y . .  P r e fe r r e d . .  
L o u is v ille  H en derson  & S t. L ou is  R v . ,  C o m m o n ..

3,300 00
50,000 00

50.000 00
50.000 00

10,000 00
15.000 00
17.000 00
50.000 00

50.000 00 
1,979,600 00 
1,676,100 00

193,124 99
10.000 00

$5,501,500 00 
963,400 00

46.100 00
46.100 00

2,000,000 00 
1,127,400 006,033 33 

5,000 00 
50,000 00

27,700 00
205,800 00

25,200 00 
48,300 00W h it le y  C oa l Co_

120,000 00

$6,697,324 85 
$3,785,168 09

$738,375 00 
$429,631 29

$404,600 00 
$149,889 34

$9,592,300 00 $6,835,150 00 $24,267,749 85 
$15,976,994 57

$19,750 00
980.000 00
285.000 00

1.500.000 00
985.000 00

1.969.000 00
100.000 00 

2 ,939,700 00
589,256 00 

2 ,412,600 00
3.985.000 00

615.000 00 
711.800 00
501.000 00

$5 606.272 23 $6 006.033 62
x  A d d — S tocks, ch arged  to  C ost o f  R o a d  and  

E q u ip m en t, w ith  T ru s tees :
$19,750 00
980.000 00
285.000 00

1.500.000 00
985.000 00

1.969.000 00
100.000 00 

2 ,939,700 00
589,256 00 

2,412,600 00
3.985.000 00 

615,000 00
"Pbn tch artra in  R a ilro a d  _____ __________________ $711,800 00

501,000 00

T p ta l S to ck s ________________________ . . . $6,697,324 85 $738,375 00 $404,600 00 $26,473,606 00 $6,835,150 00 $711,800 00 $41,860,855 85

* F o r  B on ds  held  b y  C en tra l T ru s t  .Co., T ru s tee  u n d er U n ifie d  M o rtga g e , see page  935. 
w ith  the e x c ep t io n  o l  the S . E .  & S t. L .  R y .

a: Th ese  p rop erties  have  been  d eed ed  to  the L .  & 17. R R .  C o

T A B L E  N O . V I .— COST O F  R O A D J A N D  E Q U IP M E N T .

T h e  C ost o f  R o a d  an d  E q u ip m en t, June 30 1906, w a s ________________________________________________________________________________________
T o  w h ich  add  the fo llo w in g :

N e w  G en era l O ffic e  B u ild in g , L o u is v il le _______________________________________________________________________________________________________
E q u ip m en t—

C om p le ted  a n d  d e liv e red  th is y e a r ____________________________________________________________________________________ $2,362,213 44
N o t  y e t  d e l iv e r e d . . ,______________________________________________________ - _____________________________________________  1,832 60

M a in  S tem —
E xp en d itu res  on  N e w  Shops, Sou th  L o u is v ille __________________________________________________________________________________________

E v a n s v ille  H en derson  & N a sh v ille  D iv is io n —
R ed u c tio n  o t G rades, N a sh v ille  to  H en d e rso n _____________________________________________________________________  $1,564,939 94
Im p ro vem en ts  a t  H en d e rso n _________________________________________________________________________________________  79 06

.$ 1 6 ( ,354,362 S

1

$639,213 95

2,364,046 04 

9,897 50

1,565,019 00 

71

18 ,323 36 

309,010 00

A t la n ta  K n o x v il le  & N o rth ern  D iv is io n —
E xpen d itu res  fo r  c o n s tru c t io n __________________________________________ :________________________________________________________________  1,391,857

K n o x v il le  L a  F o lle tte  & J e llico  D iv is io n —
E x p en d itu res  fo r  co n s tru c tio n ___________________________________________________________________________________________________________

G a lla t in  & S co tts v llle  R a ilw a y —
C ost o f  B on ds an d  S to c k ____________________________________________________________________________________________________________________

F o r  S u n d ry  N e t  E xpen d itu res  on  the F o llo w in g  D iv is io n s—
Sou theast & S t. L ou is  R a i lw a y _______________________________________________________________________________________ $500 00
P ad u cah  & M em phis D iv is io n _________________________________________________________________________________________  5,532 35
O n e o n ta  & A t ta l la  R a ilro a d _______________ __________________________________________________________________ ________  249 07
S h elby  R a ilr o a d ___ i _____ ______________________________________________________________________________________________  1,643 92
P en n in g to n  Gap B ran ch . . .  _____________________________________  ______________________  1 7 5
H en derson  B rid ge  5s R a ilro a d  _____________________________________________________________________________________  150 00
Y e llo w  R iv e r  R a ilro a d ___________ ______________ ______________________________________________________________  7,546 48

15,623 57

Less C re d it—
M ob ile  &  M o n tg o m ery  R a i lw a y .

6,812,991 13 

$166,667,353 94 

225 00

T o ta l cost June 30 1907, as p er T a b le  N o .  I l l __________________________________________________________________________________________________________$166 ,6*7 .128  94

"TAB LE  NO . V I I .— G R O SS  E A R N IN G S , O P E R A T IN G  E X P E N S E S , A N D  N E T , B Y  M O N T H S .

(4 ,342.56 M iles . A v e ra g e  op e ra ted  d u rin g  y e a r  4,306.33 M iles .)

!M o n th s . F re ig h t. Passenger. M a i l . E xp ress .
M is c e l­
laneous.

T o ta l
E a rn in g s .

O p era tin g
Expenses.

N e t
E a rn in g s .

P e r  cent 
o f  E x p  

to E a rn  
in g s .

Ju ly- 1906...............
A u g .  "  ...............
3 e p t;. "  --------
O c t .  “  - - - - - - -

'N p v .  "  ------ . - - -

2.631,807 34 
2 ,886,242 66 
2 ,751,228 32 
3 ,068,843 80 
3 ,103.213 68 
2,919,863 5#

$
906,806 51 
922,827 81 
906,435 36 
859.391 06 
793,856 72 
930,103 71

$
74,800 19 
77,125 75 
76,904 80 
77,057 09 
77,046 02 
73,143 37

$
74,099 13 
71,488 37 
73,396 41 
89.808 06 
97,740 84 

113,692 91 
87.997 43 
79,935 98 
96,037 49 

105,783 68 
98,361 12 
90,259 42

$
24,247 20 
52,249 93 
51,074 49 
44,734 95 
47,030 15 
54,185 86 
44,742 61
46.793 94 
57,838 18 
64,485 08
45.794 10 

115,477 55

$
3,711,760 37 
4 ,009,934 52 
3,859,039 38 
4,139,834 96 
4 ,118,887 41 
4,090,989 44 
4,107,323 16 
3,729,142 50 
4,361,620 17 
4,044,081 08 
4,097,806 55 
3,993,525 66

$
2,692,148 39 
2.992,721 55 
2 ,795,832 41 
2,963,588 06 
2,954,261 10 
2,896,004 59

$
1,019,611 98 
1,017,212 97 
1,063.206 97 
1,176,246 90 
1,164,626 31 
1,194,984 85 
1,099,847 45 

868,327 68 
1,175,930 73 
1,008,946 6 » 

858,874 21 
834,825 92

72.53
74.63
72.45
71.59
71.72
70.79
73.22
76.71
73.04 
75.06
79.04 
79.10

j& n .  1907.............-
SWJ. “  ------ --
Moil-. “  . . . ------ -
A& rU  “  - T f1 —
M a y  — ------
JiQnp “  ------------

T o t a l s --------------

3 ,039,273 72
2.751.910 01 
3,263,829 09 
3,002,974 88 
3,017,888 06
2.798.910 87

858,258 31 
773,452 33 
876,750 92 
812,544 68 
*62 ,079  73 
914,962 44

77,051 09 
77,050 24 
67,164 49 
58,291 76 
73,883 54 
73,915 38

2,860,814 82 
3,185 689 44 
3.035.134 39 
3 .238,932 34 
3 ,158.699 74

35,235,787 *2 1#,417,469 58 883,433 72 1,078,600 84 648,654 04 48,263,945 20 35,781,302 54 12,482,642 6 « 74.14
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T A B L E  N O . V I I I .

G R O SS E A R N IN G S , O P E R A T IN G  E X P E N S E S  A N D  N E T .

Sources .

P a s s e n g e r ._____________________________________
M a i l ____________________________________________
E x p r e s s ---------------------------------------------------
T ra in  p r iv ile g e s ---------------------------------------

F re ig h t  ......................................................... ..
T e le g r a p h ______________________________________
C ar d e ten t io n , s to ra ge , e t c ---------------------
R e n t s __________________________________________
S w itc h in g ______________________________________
C reoso te  w ork s  W e s t  P a scagou la , Miss
M is c e l la n e o u s ________________________________
N e t  proceeds  a cc t. sh ipm en ts  o f  s la g ___

T o t a l ______________________________________

P e r  C ent 
o f  G ross 

E a rn in g s .

100.000

G ross
E a rn in g s .

21.584 $10,417,469 58
1.830 883,433 72
2.235 1,078,600 84

.042 19,822 48

$12,399,326 62
73.006 35,235,787 02

.013 6,215 91

.250 120,728 13

.842 406,205 96

.026 12,764 71

.056 26,821 63

.064 31,141 81

.052 24,953 41

$48,263,945 20

O p era tin g
E xpenses .

$8,728,558 41 
27,052,744 13

$35,781,302 54

N e t
E a rn in g s .

$ 3 ,670 ,76S 21 
8 ,183 ,042  89  

6,215 I l l  
120.728 I S  
406,205 

12,764 71 
26,821 
31,141 8X 
24 053 4 1

$12,482,642 66

T A B L E  NO . IX .

O P E R A T IN G  E X P E N S E S .

No.

1
2
3
4
5
6
7
8 
9

10
11
12
13
14
15
16
17
18
19
20 
21 
22
23
24
25
26

28
29
30
31
32
33
34
35
36
37
38

40
41
42
43

45
46
47
48
49
50
51
52
53
54
55
56
57
58
59
60 
61 
62
63
64
65
66
67
68 
60
70
71
72
73

75
76
77
78
79
80 
81

E X P E N D E D  F O R N o .

M a in te n a n ce  o f W a y  and S tru ctu res .

E n g in ee r in g  and  S u p erin ten d en ce------------------------------------------------------
R ep a irs  o f  R o a d b ed  and  T ra c k _____________________________________________
C lean in g  R ig h t  o f  W  a y -----------------------------------------------------------------------
T ra c k  and T u n n e l W  a tc h m e n ______________________________________________
R ep a irs  and R en ew a ls  o f  B a lla s t--------------------------------------------------------
R ep a irs  and  R en ew a ls  o f  R a i l  F a s ten in gs_________________________________
R ep a irs  and R en ew a s l o f  F ro g s , Sw itches  and  S i g n a l ----------------------
R o a d w a y  T o o ls  ------------------------- ------------------------------------------- ----------
R en ew a ls  o f  R a i l s ____________________________________________________________
R en ew a ls  o f  T ie s  ______________________________________________________________
R ep a irs  and R en ew a ls  o f B ridges  and C u lv e r t s -------------------------------
B r id g e  W  a tch m en  and T e n d e r s _____________________________________________
R ep a irs  and R en ew a ls  o f  F e n c e s -------------------------------------------------------
R ep a irs  and R en ew a ls  o f  R o a d  Crossings, S igns and  C attle-gu ards
R ep a irs  and R en ew a ls  o f  W a t e r  S ta tio n s -----------------------------------------
R ep a irs  and Re n ew a ls  o f  F u e l S ta t io n s -------------------------------------------
R ep a irs  and R en ew a ls  o f  Shops, E n g in e  H ouses, e t c -----------------------
R ep a irs  and R en ew a ls  o f  S ta tion , O ffic e  and  O th er B u ild in g s ------
R ep a irs  and R en ew a ls  o f  D ocks and  W h a r v e s ----------------------------------
R ep a irs  and R en ew a ls  o f  T e le g r a p h ______________________________________
S ta t io n e ry  and P r in t in g _______________________________________________________
In ju r ies  to  E m p lo y e e s _________________________________________________________
E x tra o rd in a ry  E x p e n s e s ______________________________________________________
O th er  E x p ' nses_________________________________________________________________
Assessm ents fo r  P u b lic  Im p r o v e m e n ts --------------------------------------------
Im p ro v e m e n ts — W  a y  and  S tru c tu re s ------------------------------------------------

T o ta l

$182,607 86 1'
2,012,005 98 2

166,607 45 3
31,171 04 4-
82,590 14 > 5

240.310 26 6
223,270 68 ■ 7

61,922 60 8
221,201 08 ©
668,975 75 10
780,856 42 11

27,998 61 12
30,247 03 13
*8 ,857 56 14

109,367 79 15
49,501 49 16

127,734 67 17
360,060 33 18

11,756 41 19
7,021 57 20
7,011 74 21

24,478 32 22
662,063 69 23

4,505 15 24
19,850 57 25

1.883,924 26 26

$8,065,898 45 2 7

M a in te n a n ce  o f  E q u ip m e n t.

S u p e r in te n d e n c e ___________________________
R ep a irs  o f  L o c o m o tiv e s  ---------------------
R ep a irs  o f  Passen ger C a r s _____________
R ep a irs  o f  F re ig h t  Cars ________________
R ep a irs  o f  S leep in g  C a rs __________ ______
Re p a irs  o f W o rk  C a r _________________
R ep a irs  o f  Shop  M ach in ery  and T o o ls -
S ta t io n e ry  and P r in t in g __________________
In ju r ie s  to  E m p lo y e e s ___________________
O th er E x p 'n s e s ____________________________
Im p ro v em en ts— E q u ip m e n t ................. -

T o ta l

C on d u ctin g  T ra n sp o rta tion — T ra f f ic .

S u p e r in ten d en ce_________
A d v e r t is in g _______________
O u ts id e  A g rn c le s ------------
S ta t io n e ry  and  P r in t in g -

T o ta l

C on d u ctin g  T ra n s p o rta tio n — O p era tion .

Superin ten den ce— T r a n s p o r ta t io n ----------
E n g in eers  and F irem en -------- ------------------
R o u n d h o u sem en _____________________________
Fue 1 fo r  L o c o m o t iv e s ________________________
W a t e r  S u p p ly  fo r  L o c o m o t iv e s .  ............ ..
O il and W  te  fo r  L o c o m o t iv e s . ...............
O th e r  Su pp lies  fo r  L o c o m o t iv e s __________
T r a in m e n ______________________________________
T ra in  Supp lies and  E x p  n®- « _____________
S w itch m en , F la gm en  and  W a tc h m e n —
S ta tion  Se r v lc e ________________________________
S ta tion  S u p p lies_______________________________
T e l  graph  E xp  n ses_________________________
Cl; a r ln g  W  re c k s ______ ________ ______________
Loss  and  D am age— B a gga ge _______________
Loss  and  D am age— F r e ig h t ________________
D am age  to  S t o c k . -----------------------------------
D am age  to  P r o p e r t y ............................. _____
In ju r ies  to  Person  .........................................
H ir e  o f  E q u ip m en t— B a la n ce_____________
S leep in g  Car M il a g e --------------------------------
S I :•« p in g  Car E x p e n s e s ---------------------------
C o m m is s io n s -------------------------------------------
S tock  Y a rd s  and  E l v a to rs ---------------------
R en ts  fo r  T ru cks, Y a rd s  and T e rm ln a ls . 
R en ts  fo r  B u ild in gs  and O th e r  P r o p e r ty .
S ta t lo n e ry  and P r in t in g ---------------------------
E x tra o rd in a ry  E x p e n s e s -------------------------
O th e r  E xpen ses_______________________________

T o ta l

G enera l Expenses.

S a laries o f  G enera l O ff ic e r s ........................
Sa laries o f  C lerks and  A t te n d a n ts --------
G en era l O ffic e  E x p  /nses and  Supplies
In s u ra n c e ______ ______________ ________________
L a w  E x p e n s e s ________________________________
Statione ry  and  P r in t in g . .............................
O th e r  E xp en ses ................... ............................

T o ta l ______ ________________________

T o ta l  O p era tin g  E xp en ses .

$263
2,757

561
3,578

3
76

1S8
22
20

206
1,081

,688 69 
,691 71 
,218 78 
,067 13 
,796 96 
,762 47 
,274 31 
046 69 
547 12 

,512 20 
604 49

$8,709,610 55

$295,535 55 
111,818 98 
391.505 96 
164,366 12

$963,226 61

$346,648 68
2,667,403 24

614,641 05
2,866,037 06

184,345 17
126,546 95
119,291 10

2,441,974 13
442,718 34

1,326,181 82
1,977,328 28

166,948 40
731,537 55
130,941 22

8,868 84
479,322 31
243 ,016 74

39,886 61
520,221 13
279,623 90

844 59
59,617 61

4,052 59
156 80

905,918 48
51,178 57

183,116 22
24,340 85
68,412 96

$17,009,121 19

$162,966 28 
336,670 12 

88,371 46 
339 87 

254,553 99 
81,514 89 

109,029 13

$1,633,445 74

$35,781,302 54

28
29
39
31
32
33
34 
35-
36
37
38

3S>

40
41
42
43

45
46
47
48
4 9
50  . 
5 1 *
52  "t
5 3  '
54  f  
55-^ 
j5 6 *  
T>7j

It
60
61
■62
63
6.4
65
66 

-67
68
69
7 0
71
72 
75

74

75
7 6
77  
78- 
7 9  
.BO 
81

82

8 S.
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T A B L E  N O . X .— P A S S E N G E R  A N D  F R E IG H T  S T A T IS T IC S .
T O T A L S  A N D  A V E R A G E S  F O R  T H E  Y E A R  1906-07 C O M P A R E D  W I T H  T H E  P R E V IO U S  Y E A R .

P A S S E N G E R  T R A F F I C . 1906-07. 1905-06.
Percentage of

N o

1
2
3
4
5
6
7
8 
9

10
11
12
13
14
15
16
17
18
19
20 
21 
22
23
24

25
26
27
28
29
30
31
32
33
34
35
36
37
38
39
40
41
42
43
44
45
46
47
48
49
50
51
52
53
54
55
56
57
58
59
60

61
62
63

1
2
3
4
5
6
7
8 
9

10
11
12
13
14
15
16
17
18
19
20 
21 
22
23
24

25
26
27
28
29
30 

1 31
32
33
34
35
36
37
38
39
40
41
42
43
44
45
46
47
48
49
50
51
52
53
54
55
56
57
58
59
60

61
62
63

M ilea ge  o f  read  o p e ra ted -------- ---------------------------------------------------------(a ) —
N u m b e r  o f  m iles  run  b y  reven u e tra in s ------------------------------------------ (i>) —
N u m b e r  o f  m iles  run  b y  c a r s _____________________________________________________
N u m b e r  o f  cars In each t r a i n _____________________________________________________
N u m b e r  o f  passengers c a r r ied _____________________________________________________
N u m b e r  o f  m iles each  passenger w as c a r r ie d -------------------------------------------
N u m b e r  o f  passengers carried  one m ile _________________________________________
N u m b e r  o f  passengers ca rried  one m ile  p er  m ile  o f  r o a d ------------------------
N u m b e r  o f  passengers carried  in  each  tra in  -------------------------------------------
N u m b e r  o f  passengers carried  in  each  c a r -----------------------------------------------
E a rn in gs  from  passenger tra in s ___________________________________________(c) —
O p e ra tin g  expenses , passen ger___________________________________________________
N e t  earn ings fro m  passenger tra in s ________________ ,------------------------------------
E a rn in gs  per m ile  o f  r o a d _________________________________________________________
Expen ses p er m ile  o f r o a d _________________________________________________________
N e t  earn ings per m ile  o f r o a d ____________________________________________________
E arn in gs  p er revenu e tra in  m i l e ----------------------------------------------------- cents.
E xpen ses p er  reven u e tra in  m ile _______________________________ _________ cen ts.
N e t  earn ings p er reven u e tra in  m ile ----------------------------------------------- cents.
E arn in gs  p e r  ca r m ile ______________________________________________________ cents.
E xpen ses  p er car m ile ______________________________________________________ cen ts.
N e t  earn ings p er car m ile ___________________________________________________cents.
E a rn in gs  p er passen ger_______________________________________________ (cL). cents.
E a rn in gs  p er passenger p e r  m ile ----------------------------------------------------- cents.
P e rc en ta g e  o f  expenses to  passenger ea rn in gs ------ --------------------------------

F R E I G H T  T R A F F I C .
N u m b e r  o f  m iles  run  b y  reven u e tra in s ------------------------------------------( e ) _ . .
N u m b e r  o f  m iles  run b y  m ix ed  reven u e  tra in s -------------------------------( e ) - - .
N u m b e r  o f  m iles  run b y  cars l o a d e d __________________________________________
N u m b e r  o f  m iles run b y  cars, e m p t y ------------------------------------------------------
N u m b e r  o f  m iles run b y  cars, load ed  and  e m p ty ____________________________
N u m b e r  o f  cars load ed  in  each  t r a i n --------------------------------------------------- . .
N u m b er  o f  cars e m p ty  in each t r a in ________________________________________ L.
N u m b er  o f  cars load ed  and e m p ty  in each tr a in -----------------------------------
P e rc en ta g e  o f  load ed  car m ilea ge  to  to ta l car m ile a g e ----------------------------
P e rc en ta g e  o f  e m p ty  ca r m ilea g e  to  to ta l car m ile a g e ______________________
N u m b er  o f tons c a r r ie d ____________________________________________________________
N u m b er  o f ton s carried  one m ile ________________________________________________
N u m b er  o f tons carried  one m ile  p er m ile  o f r o a d ___________________________
N u m b e r  o f  m iles  each ton  w as c a r r ie d ----------------------------------------------------
N u m b er  o f  ton s in each tra in ____________________________________________________
N u m b er  o f  ton s in each  lea d ed  c a r_____________________________________________
N u m b er  o f  tons In each loaded  and e m p ty  c a r ______________________________
E arn in gs  from  fre ig h t  reven u e tra in s __________________________________________
O p e ra tin g  expenses, f r e i g h t ______________________________________________________
N e t  earn ings from  fre ig h t  reven u e tra in s ______________________________________
E a rn in gs  p er m ile  o f  ro a d _________________________________________________________
E xpen ses  p er m ile  o f  r o a d _________________________________________________________
N e t  earn ings p er m ile  o f  r o a d ___________________________________________________
E arn in gs  p e r  reven u e tra in  m ile ___________________________________________cents
E xpen ses  p e r  reven u e  tra in  m ile _________________________________________ cents
N e t  earn ings p er reven u e tra in  m ile _____________________________________ cents
E arn in gs  p er car m ile _______________________________________________________cents
E xpen ses p er car m ile _______________________________________________________cents
N e t  earn ings p e r  car m ile __________________________________________________ cents
E arn in gs  p er t o n ____________________________________________________________ cents
E xpenses p e r  t o n ____________________________________________________________ cents
N e t  earn ings p er  to n _________ ______________________________________________ cents
E arn in gs  p er ton  p er m ile __________________________________________________ cents
E xpen ses p er  ton  p e r  m i l e ________________________________________________ cents
N e t  earn in gs p er ton  p er m ile ____________________________________________ cents
P ercen ta ges  o f expenses to  fr e ig h t  e a r n in g s . .______________________________

T O T A L  A L L  T R A F F I C .
Gross earn ings p er m ile  o f  ro a d — Passen ger, fr e ig h t  and  m isce llan eou s.
O p era tin g  expenses p er m ile  o f  r o a d ___________________ _____________________
N e t  earn ings  p er m ile  o f  r o a d __________________________________________________

4,306.33
8,651,274

44,497,079
4.61

10,908,545
39.68

432,827,035
100,509

44.83 
13.57 

$12,399,326 62 
$8,728,558 41 
$3,670,768 21 

$2,879 32 
$2,026 91 

$852 41 
128.412 

90.396 
38.016 
27.865 
19.616 

8.249 
93.94 

2.368 
70.40

18,028 
1.004 

235,672 
104,541 
340,214

26,093
4,395,620

1,020

$35,235
$27,052

$8,183
$8
$6
$1

,370
,642
,865
,581
,446

12.38
5.49

17.87
69.28
30.72

,798
.480
735
168.45
230.95

18.66
12.92

,787.02
,744.13
,042.89
.182.32
,282.09
,900.23
185.130
142.136

42.994
10.357

7.952
2.405

135.035
103.675

31.360
.801
.615
.186

76.77

$11,207.67
$8,309.00
$2,898.67

4,130.91
7,847,170

41,245,410
4.67

10,666,500
34.00 

362,745,093 
87,812 

41.09 
12.28 

$10,868,150 53 
$7,673,433 37 
$3,194,717 16 

$2,630 93 
$1,857 56 

$773 37 
123.115 

86.925 
36.190 
26.350 
18.604 

7.746 
82.79 

2.434 
70.60

16,041,224
980,489

219,721,077
99,225,118

318,946,195
12.91 

5.83 
18.74 

68.89 
31.11 

24,553,832 
i 3 ,925,707,333 

950,325 
159.88 
230.63 

17,87 
12.31 

$31,536,206.73 
$23,260,030.34 

$8,276,176.39 
$7,634.20 
$5,630.73 
$2,003.47 

185.270 
136.649 

48.621 
9.888 
7.293 
2.595 

128.437 
94 731 
33.706 

.803 

.592 

.211 
73.76

$10,411.50
$7,488.29
$2,923.21

4.2465
10.2471

7.8837

~2 ~2692 
16.7059 
19.3199 
14.4593 

9.1020 
10.5049 
14.0887 
13.7504 
14.9012 

9.4411 
9.1168 

10.2202 
4.3025 
3.9931 
5.0456 
5.7495 
5.4397 
6.4937 

13.4678

12.3877
2.4634
7.2600
5.3580
6.6683

.5661

6.2718
11.9702

7.4090
5.3603

.1388
4.4208
4.9553

11.7312
16.3057

” 7 Tl 798 
11.5679

4.0154

4.7431
9.0361

5.1371
9.4415

3.8851

”470808

7.6470
10.9599

2.7116
.2833

4.1053
5.8319
4.6425

1.2536

1.1253

5.1531
.0756

11.5732

6.9602
.1245

(а ) M ilea ge  o f  ro ad  op e ra ted  show s a ve ra g e  len g th  op e ra ted  d u r in g  each  fisca l y ea r .
(б ) M iles run b y  m ixed  reven u e  tra in s  h ave  been  added  to  Passen ger T ra in  M ile a g e  in  a r r iv in g  a t  resu lts  o f  P a ssen ger T r a ff ic .
(c ) In c lu des  m a il, exp ress , excess b a gga ge  and tra in  p r iv ile ges .
(d) E x c lu d es  m a il, exp ress , excess  b aggage  and  tra in  p r iv ile ges .
(e) M iles run  b y  m ix ed  reven u e tra in s  h ave  been  a d d ed  to  F re ig h t  T ra in  M ilea ge  in  a r r iv in g  a t  resu lts  o f  F re ig h t  T r a f f ic .

T H E  A T C H IS O N  T O P E K A  & S A N T A  F E  R A IL W A Y  C O M P A N Y .

T W E L F T H  A N N U A L  R E P O R T  F O R  T H E  F IS C A L  Y E A R  E N D IN G  J U N E  30 1907.

Office of The Atchison Topeka & Santa Fe Railway System, 
N o . 5 Nassau Street, New York City.

September 4 1907.
To the Stockholders:

Y our Directors submit the following report for the fiscal 
year July 1 1906 to June 30 1907 inclusive.

The Lines comprising the Atchison System, the operations 
of which are embraced in the following statements, are as 
follows:

J u n e  30 1907. J u n e  30 1906.
A tch is o n  T o p e k a  & San ta  F e  R a i lw a y ------ 7,025.27 m iles . 6 ,978.63 m iles .
R io  G ran de & E l Paso  R a ilr o a d ...................  20.17 "  20.17
G u lf  C o lo rad o  & S an ta  F e  R a i lw a y ________1,490.81 “  1,433.86 “
E as te rn  R a ilw a y  o f  N e w  M e x ic o * ___________ 221.47 “  221.47
P ecos  & N o rth e rn  T ex a s  R a i lw a y ___________ 151.80 “  94.50
P ecos  R iv e r  R a ilr o a d --------------------------------  54.27 “  54.27
S an ta  F e  P re s co tt  & P h o en ix  R a i lw a y _____ 257.32 “  257.36
S ou th ern  K an sas R a ilw a y  o f  T e x a s ----------  129.17 “  129.17

T o t a l .......... ....................... .............................. . .9 ,3 5 0 .2 8  "  9 ,189.43

*  T h is  lin e  fo rm e r ly  b e lon ged  to  th e  P .  V .  &  N . E . R y . ,  see b e low .
N o te .— T h e  m ilea ge  o f  th e  lin e  G u th rie  O k la h o m a ,, to  K io w a , K ansas, 

o p era ted  d u rin g  th e  y ea r  u n der th e  nam e o f  th e  D e n v e r  E n id  & G u lf R R . ,  
is In c lu ded  w ith  th e  A .  T .  & S. F . R y .

T h e  figu res fo r  th e  fisca l y e a r  en d in g  June 30 1906 used fo r  c o m p a ra t iv e  
purposes are n o t th e  sam e as show n  In  th e  la s t A n n u a l R e p o r t ,  bu t a re r e ­
v is ed  to  c o v e r  lines in  th e  sys tem  as n ow  con s titu ted .

The average mileage operated during the fiscal year ending 
June 30 1907 was 9,273.15 miles. The total increase of 
mileage was 160.85 miles. The increase in the average num ­
ber of miles operated compared with the preceding fiscal year 
was 120.35 miles.

For detailed statement of present mileage and changes in 
mileage since last Annual Report, see pages 42 to 47 (pam ph­
let report).

In  addition to lines covered by  this report, the Company  
had under construction 488.43 miles, nearly completed on 
June 30 1907.

The Company also controls, through ownership of stock 
and bonds, other lines aggregating 140.82 miles, and is inter­
ested jointly with other companies in 540.93 miles additional.

IN C O M E  S T A T E M E N T . 

The following is a summary of the transactions of the 
System for the years ending June 30 1906 and 1907:

1906. 1907.
Gross earn ings from  o p e ra t io n _______________$80,801,010 02 $93,683,406 91
In co m e  fro m  o th e r  sou rces_____________________ 982,139 55 753,167 77

In co m e  from  a ll sou rces_____________________$81,783,149 57 $94,436,574 68
O p era tin g  expenses, In c lu d in g  ta xes , ren ta ls , 

ad van ces  to  su bs id ia ry  com pan ies  and
o th e r  ch a rges___________________________________  52,501,714 69 61,779,916 16

$29,281,434 88 $32,656.658 52
F ix e d  charges , in c lu d in g  accrued  in te res t on

A d ju s tm e n t B on d s____________________________  11,013,264 50 11,487.934 70

B a la n c e ........ .................. ......... ............................. $ 18,268,170 38 $21,168,723 82

T h e  figures fo r  th e  fisca l y ea r  en d in g  June 30 1906 used fo r  
c o m p a ra t iv e  purposes are n o t th e  sam e as show n  in  th e  
la s t A n n u a l R e p o r t ,  b u t are re v ised  to  c o v e r  lines in  th e  
sys tem  as n o w  con s titu ted .

F rom  th e  n e t In com e fo r  th e  y e a r  th e  fo llo w in g  sum s h ave  
been  d ed u c ted :

D iv id e n d s  on  P re fe rre d  S lo ck —
N o . 17 (2 M  % ) P a id  F eb . 1

1907 _______________ __________$2,854,345 00
N o . 18 (Z Y t  % ) ,  p a id  A u g . 1

1907 ........ ..............- ................ 2 ,854,345 00
----------------- -—  $5,708,690 09

D iv id en d s  on  C om m on  S to ck —
N o . 12 (2 H  % ) .  p a id  D ec . 1

1906  _______$2,566,337 50
N o .  13 (3 % ) ,  p a id  June 1

1907   3 ,088,695 00
----------------------  5,655,032 50

A p p ro p r ia t io n s  fo r  F u e l R e s e rv e  F u n d --------  191,225 50
Im p ro v e m e n ts , e tc . ,  w r it te n  o f f _______________  9,600,000 00

Surplus ca rried  to  P r o f it  and L o s s ----------------------------------------
Surp lus to  c re d it  o f  P ro f it  and  Loss  June 30

1906  _____________________ $19,985,482 99
A d d it io n s  in  P r o f it  and  Loss  A c c o u n t— n e t . .  67,615 55

21,154,948 00 

$13,775 82

20.053,098 54

Surplus to  c red it  o f  P r o f it  and  Loss  June 30 1907_____________  $20,066,874 36
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Income from other sources than earnings from operation 

consisted of interest on cash in bank and sums collected as 
interest and dividends upon bonds and stock of companies 
the operations of which are not included in the System  
accounts.

During the fiscal year the sum of $200,000 in cash was 
received as the net proceeds of sales of land embraced in the 
Santa Fe Pacific Land Grant, but this was directly written 
off the book value of Railroads, Franchises and Other P rop­
erty, and the transaction does not appear in the Income 
Account.

C A P IT A L  STO C K  A N D  F U N D E D  D E B T .

A t a special meeting of the shareholders held January 30 
1907 the authorized issue of Common Stock was increased 
$98,000,000, making the present authorized issue $250,000,- 
000. During the year $1,001,000 Common Stock was issued 
for a like amount of Convertible Bonds retired. On June 30 
1907 there was outstanding $102,956,500 of Common Stock 
and $47,714,000 was reserved against a like amount of Con­
vertible Bonds then outstanding.

Of the Serial Debenture Bonds, Series E , due February 1 
1907, $1,581,000 were paid, the remainder of the bonds of 
that series having been purchased and canceled during the 
previous year. The Company purchased and canceled 
$265,000 of Series F falling due February 1 1908.

$3,000 Hutchinson & Southern R y . First Mortgage 5 Per 
Cent Bonds were acquired.

The sum of $7,226,250 was received during the year on 
account of subscriptions for the 4 per cent Convertible Bonds 
of your Company, offered to the shareholders during the 
previous fiscal year.

Including $6,858,000 of bonds of controlled lines, forming 
part of the system obligations, the total System Funded Debt 
outstanding on June 30 1907, as shown by  Exhibit E [page  
30 of pamphlet], was $284,171,550.

Interest charges for the year ending June 30 1908 (including 
interest on the $26,056,000 of 5 per cent Convertible Bonds 
offered to the shareholders and sold in July 1907), will be 
approximately $12,569,760, or an average monthly charge 
of about $1,047,480.

C A P IT A L  E X P E N D IT U R E S  A N D  R E D U C T IO N  O F  
B O O K  V A L U E S .

The expenditures during the fiscal year chargeable to 
Capital Account for the construction and acquisition of 
additional railways, equipment and other properties and for 
improvements, amounted in the aggregate to $24,239,718 72. 

These expenditures m ay be summarized as follows:
C on stru ction  and a cqu is it ion  o f  n ew  m ilea g e , In c lu d in g  th e  a cqu is it ion  o* 

bonds and stocks o f  o th e r  ra ilw a y  com pan ies :
A r iz o n a  & C a lifo rn ia  R y ___________________ :_____________________ $378,441 74
B a rn w e ll & S ea rch ligh t R y ______________________________________  249,846 52
E astern  O k lah om a  R y .......................................................................  932,505 88
E as te rn  R y .  o f  N e w  M e x ic o .......... ............. ...... .................. ......... 2,375,541 16
F resn o  C ou n ty  R y ________________________________________________  1,394 19
G rand  Canon R y — _______________________________________________  451,985 09
G u lf B eau m on t & K ansas C ity  R y _____________________________  38,072 40
Jasper & E astern  R y ----------------------------------------------------------  617,486 04
N o r th w es te rn  P a c ific  R R ______________________ $3,660,260 31

Less : In v e s tm e n t in  secu rities  o f  th e  S. F .
& N .  W .  R y .  and  F t .  B . & S. E . R R .
rep o rted  in  p rev iou s  y ea rs ________________  2 ,105,785 83

----------------------  1,554,474 48
O a k d a le  W es te rn  R y ______________________________________________ 440 47
P ecos  & N o r th e rn  T ex a s  R y _____________________________________ 444,340 67
W es te rn  O k lah om a  R y ___________________________________________ 96,910 43
T h e  A .  T .  & S. F . R y . . ......................................................... ...........  1 ,234,565 44

T o t a l ............................. .................................. _ ...................................$8,376,004 51

D ed u ction s—
G u lf B eau m on t & G t. N o r th e rn  R y ________ $256 86
P h o e n ix  & E as te rn  R R ....................................  2 ,190,176 48
San ta  F e  P re s c o tt  & P h o en ix  R y ___________ 96,445 76

---------------------- 2 ,286,879 10

$6,089,125 41
A cq u is it io n  o f  a d d it io n a l r ig h t  o f  w a y ,  d e p o t  grou nds, rea l

es ta te  and  te rm in a ls .......... . ............................... ............. ................  840,289 64
A c q u is it io n  o f  eq u ip m en t (In  a d d it io n  to  eq u ip m en t a c ­

qu ired  b y  use o f  R e p la c em en t F u n d )_________________________  8,830,307 52
Im p ro v em en ts  o f  e q u ip m en t________________________________________ 13,223 72
R ed u c t io n  o f  grades , changes o f  lin e  and  con stru c tion  o f

p erm an en t w a y ...................... ................................•__________________  2,772,491 12
Secon d  tra c k ------ --------------------------------------------------------------------  1,625,195 13
B a l la s t in g .............................................................................................. 329,032 08
B u ild in g s  and  s h o p s -______ ________ ________ ________________________  2,126,367 98
Im p ro v em en ts  o f  Ch ina B a s in -----------------------------------------------  446,656 68
Im p ro v em en ts  o f  M o ja v e  D iv is io n _______________________________  191,979 76
O th er  Im p ro vem en t w o r k __________________________________________  1,090,299 62
M isce llaneou s Item s ................. ..................................................... C red it 115.249 94

$24,239,718 72
D ed u ction s—

F u e l la n d s___ ___________ ______________ ______________  $390,597 47
S an ta  F e  P a c ific  la n d s .......... ..................................... 200,000 00
Im p ro v em en ts  and  o th e r  c a p ita l exp en d itu res

w r it te n  o f f ............................... ..................................  9 ,600,000 00
----------------------  10,190,597 47

N e t  increase In  C ap ita l A c co u n t d u rin g  th e  y e a r ......................$14,049,121 25

The sum of $200,000 in cash having been received as net 
proceeds of the sale of Santa Fe Pacific lands, that sum was 
written off the book value of railroads, franchises and other 
property.

B y  order of the Board, betterments, improvements and  
other capital expenditures to the amount of $9,600,000 were 
written off by  a charge to Income Account.

M A IN T E N A N C E  O F  E Q U IP M E N T .

The following statement shows the sums charged to Op­
erating Expenses for Maintenance of Equipment during each 
year since July 1 1896:

A verage  Operated T o ta l E x p e n d itu re
Y e a r  end ing  J u n e  30. M ile a g e . E x p e n d itu re . P e r  M i l e .

189 7  ................. .6 ,4 4 3 .8 1  $3,443,884 82 $534 45
189 8  ................................ 6,936.02 4 ,659,277 99 671 75
18 9 9 . .  ..............7 ,032.62 4 ,810,795 64 684 07
190 0  7,341.34 , 5 ,267,832 40 717 56
190 1  ........... .................. .7 ,807 .31  6,257,456 57 801 49
190 2  ........................... . .7 ,8 5 5 .3 8  7,864,951 25 1,001 22
190 3  .....................7 ,965.13 8,510,543 09 1,068 48
190 4  .................................. 8 ,179.59 10,006,135 41 1,223 31
190 5  .........................8 ,305.40 10,914,864 47 1,314 19
1 9 0 6 . .  8 ,433.99 10,720,040 43 1,271 05
1907........................... 9 ,273.15 11,779,846 64 1,270 32

For the year ending June 30 1907 maintenance charges 
averaged as follows:
P e r  lo c o m o t iv e  ___________________________________________________________$3,036.60
P e r  lo c o m o t iv e  m ile _________________________________________ _____________ .1050
P a r  passenger car. in c lu d in g  m a il, b aggage  and  exp ress___________ 963.40
P e r  reven u e passenger ca r  m ile _____. _________________________________  .0100
P e r  fr e ig h t  c a r ___________________________________________________________ _ 102.68
P e r  reven u e  fr e ig h t  ca r m ile ____________________________________________  .0083-

These maintenance charges include a proportion of unlo­
cated expenditures for Maintenance of Equipment chargeable 
to Superintendence, Shop Machinery and Tools, Stationery 
and Other Expenses.

The amount to the credit of Rolling Stock Replacement 
Fund June 30 19Q.p, as shown in the last annual report, was 
$24,358 04, to which there should be added $59,209 40, 
representing credit balance in funds of auxiliary lines not 
previously included in operations of the system, making a  
total of $83,567 44. '

There was credited to the fund during the year the sum of 
$1,438,150 00, of which $1,332,657 52 was charged to O p­
erating Expenses and $105,492 48 was collected in cash for 
equipment sold and equipment destroyed on foreign lines, 
making a total fund of $1,521,717 44 available for the ac­
quisition of new locomotives and cars. The following equip­
ment was acquired during the year by  the use of this replace­
ment fund:

21 L o c o m o t iv e s ____________________________________________ ____________ $274,979 59
380 F re ig h t C ars...................................................................... ........... .. 428,878 20

84 Passen ger C ars___ ___________________________________________ _____  639,421 94
A d d  cost o f  30 B o x  Cars purchased  and  ch arged  to  

“ E q u ip m en t”  in  fisca l y ea r  en d in g  June 30 1904, n ow  
ap p lied  in  red u ction  o f  th e  rep la cem en t fu n d _____________  23,400 00

$1,366,679 73

The unexpended balance to the credit of the Rolling Stock 
Replacement Fund on June 30 1907 was $155,037 71.

The following charges were made to Capital Account in 
respect of additional equipment purchased and in respect of 
payments made for equipment received during the previous 
year:

106 L o co m o tiv e s  ___________________________________________________ $2,248,410 18
4,885 F re ig h t C ars..................................................................................... '5 ,92 0 ,3 6 3  01

22 Passen ger C ars___ ________________________. . . ________ ________  280,702 86
16 M iscellaneous Cars____________ __________________ ______________  130,531 47

U n p a id  ba lan ce  on  J u ly  1 1906 o f  equ ip m en t tru s t 
o b liga tion s  o f  S. F .  P .  &  P .  R y .  C o. t r e a te d  as 
S ys tem  L in e  s ince th a t d a te _______________________________  273,700 00

D ed u c t cost o f  30 B o x  Cars ch a rged  aga in st th e  re ­
p la cem en t fu nd  du rin g  cu rren t y e a r  w h ich  w ere  p u r­
chased and ch arged  to  “ E q u ip m e n t”  d u rin g  fiscal yea r 
en d in g  June 30 1904---------------------------------------------------

$8,853,707 52

23,400 00

$8,830,307 52

A  statement of the locomotives in service and of their 
tractive power will be found on page 41. (See pamphlet 
report.)

M A IN T E N A N C E  O F  W A Y  A N D  S T R U C T U R E S . ' 1

The following statement shows the sums charged to O p­
erating Expenses, for Maintenance of W a y  and Structures, 
during each year since July 1 1896:

A verage Operated T o ta l E x p e n d itu re
Y e a r end ing J u n e  30. M ile a g e . E x p e n d itu re . P e r  M i le .

1 8 9 7 .- ...................... ................6,443.81 $6,282,923 15 $975 03
189 8  6 ,936.02 8,281,397 88 1,193 97
189 9  ______________ 7 ,0 3 2 .«2  7 ,672,107 62 1,090 93
190 0  7 ,341.34 6,354,372 10 865 56
190 1  7,807.31 6,433,840 36 824 08
190 2  _____________________ 7,855.38 6,141,466 39 7 8 1 8 2
190 3  7,965.13 9,304,892 04 1,168 20
190 4  8,179.59 9 ,170,234 07 1,121 11
190 5  8 ,305.40 11,385,418 33 1,370,85
190 6  8 ,433.99 12,475,407 97 1,479 18
190 7  9 ,273.15 15,286,062 66 1,648 42

Expenses for maintenance of w ay  were largely increased 
by  reason of extensive re-location and reconstruction of line 
in order to reduce grades and curvature, necessitating the 
abandonment of portions of line as originally constructed. 
In  every such case the cost of construction of the railroad or 
property abandoned was charged to maintenance of way, 
while only the additional cost of the new construction was 
charged to capital account.

C O M P A R IS O N  O F  O P E R A T IN G  R E S U L T S .

The following is a statement of the earnings and expenses 
of the System for the fiscal year ending June 30 1907, in 
comparison with the previous year:
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T e a r  e n d in f Y e a r  end ing
J&amlnas—  J u n e  30 1907. J u n e  30 1906. Increase.

Pa ssen ge r________ - .................... $21,171.629 08 $18,677,817 42 $2,493,811 66
F t e l g h t ______  ______________66,500,309 42 56,506,587 03 8,993,722 39
M a l l  and  E xp re s s ____________  6 ,32*.391  2 «  4 ,409,835 96 910,555 30
M k c e l la n e o n s ________________  1,691,077 IS  1,206,769 61 484,307 54

T o t a l  E a rn in g s ....................$#S .*83 ,406  91 $80,801,010 02 $12,882,396 89

O p era tin g  B xpcnses—
M a in t e n a n c e  o f  f f a y  a n d

S t r u c tu r e s __________________$16,286,062 66 $12,049,812 26 $2,336,250 40
M a in ten an ce  o f  E q u ip m e n t-  11,779,846 64 10,932,032 89 847,813 75
O q jid u c tln g  T ra n s p o r ta t io n -  29,538,964 18 24.089,628 45 5,449,335 73
G en era l E xp en ses____________  2.263,027 76 2,037,011 81 226,015 95

T o t a l  O p era tin g  E xpen ses  $58,867,901 24 $50,008,485 41 $8,859,415 83

J ie t  E a m la g s  fro m  O p era tlon $34 ,815,506 67 $30,792,524 61 $4,022,981 06 
P e rc e n ta g e  o f  O p era tin g  E x ­

penses to  E a rn in g s ----------  62.84 61.8# 0.95
T h e  figures fa r  th e  fisca l y ea r  en d in g  June 30 1908, used fo r  c o m p a ra t iv e  

pu rposes , a re  n o t  th e  sam e as sb ow a  in  th e  la s t A n n u a l R e p o r t ,  bu t a re re- 
v f t e d  to  c o v e r  lines In  th e  S ys tem  as n ow  con s titu ted .

No portion of the earnings was derived from the trans­
portation of Company material.

The average tons of revenue freight per loaded car mile 
increased from 14.63 to 15.47, or 5.74 per cent.

The average tons of revenue freight carried per freight- 
train mile increased from 301.79 to 320.31, or 6.14 per cent.

The average freight revenue per freight-train mile increased 
from $2 89 to $3 07, or 6.23 per cent.

The average passenger revenue per passenger-train mile 
increased from $1 16 to $1 24, or 6.90 per cent.

The average total revenue per passenger-train mile in­
creased from $1 43 to $1 55, or 8.39 per cent.

Tons of revenue freight carried one mile increased 933,440,- 
594, or 15.80 per cent, while freight-car mileage increased 
48,112,056 miles, or 8.54 per cent, and freight-train mileage 
increased 1,782,004 miles, or 9.10 per cent.

The number of passengers carried one mile increased 104,- 
.272,781, or 12.05 per cent. The passenger-car mileage in­
creased 6,548,261 miles, or 6.39 per cent, and the passenger- 
train mileage increased 987,234 miles, or 6.12 per cent.

T f ie  figu res fo r  th e  fisca l y e a r  en d in g  June 30 1906, used fo r  co m p a ra t iv e  
pu rposes , a re  n o t  th e  sam e as show n  in  th e  la s t A n n u a l R e p o r t ,  bu t are re- 
v lS ed  to  c o v e r  lines In  th e  S ys tem  as n ow  con s titu ted .

The following is a consolidated statement of the business 
o f the System for each fiscal year during the period since 
January 1 1896.

F isca l
Year

ending
Ju'e&O

' }  s. J

1897 
18 
m os
1898-
1899-
1900--
1901- 
1902.. 
1903- 
£904—
1905—
1906—
1907—

Average
M iles
Oper­
ated.

6,936
7,032
l7,341
7,807
7,855.
7,965
8,179
8,305
8,433.
9,273,

Earnings,
Including
Incvme

from
Other
Sources.

44,541,689 81

13 63
59 69 
40 69 
99 79 
1594

,396,126
,762,933
,498,899
,807,379
,275,944
,668,390
,419,975
,189,739
,390,749
,436,574

Expenses, 
Including 

Taxes, 
Rentals 

and Other 
Charges.

36,038,455 30

4130, 
47,29, 
0429 
7834, 
33 36, 
9940, 
4144, 
6547 
0551 
68 61

524,179
353,618
434,048
610,665
272,432
635,576
641,434
835,883
035,355
779,916

Fixed  
Interest 

Charges.

Adjustment
Bond

Interest.
Surplus.

6,900,007 91 1,540,380 00

1514, 
115, 
13;5, 
40*5, 
456, 
487, 
10 7, 
50 7, 
718, 
16j9,

992,148
188,132
291,326
776,970
385,145
080,645
364,930
557,670
568,344
,434,094

30 2,053
002.053 
50:2,053 
83|2,053 
00:2,053
242.053 
00(2,053 
09 2,053
22.2.053 
70 2,053

,840 00 
,840 00 
840 00 
840 00 
,840 00 15 
,840 00 13 
840 00 15 
.840 00 11 
,840 00 17 
,840 00 21

62,846 60

,825,958 96 
,167,343 36 
,719,684 41 
,465,903 55 
,564,526 88 
,898,329 27 
,359,771 31 
742,346 06 
733,209 12 
168,723 82

The following statement shows the gross earnings of the
System Lines (exclusive of income from other sources) per
mile of road operated for each fiscal year since July 1 1896:

Gross E a rn in g s  A verage  per
Y e a r  end ing  J u n e  30. f ro m  O pera tions . M i l e  o f  Road.

189 7  - ___________________________ $30,621,230 10 $4,752 04
189 8   39,214,099 24 5,653 69
1899   40,513,498 63 5,760 80
2 000.................................... - ..................................  46 ,2 3 2 ,0 7 8  23 6,297 49
190 1   54,474,822 61 6,977 41
190 2   59,135,085 53 7,527 97
1 W S _____________________________________________  62,350,397 28 7,827 92
1904   68,171,200 18 8,334 31
190 5   68,375,837 25 8,232 70
190.6______________________________________________ 78,044,347 25 9,253 55

52907___ _________________________________________  93,683)406 91 10,102 65

The following statement shows the development of the
freight and passenger earnings of the System since July 1 
1896:

F re ig h t Passenger
¥ e a r  end ing  J u n e  30. E a rn in g s . E a rn in g s .

189  7  __________$22,067,686 77 $5,574,288 31
189 8   28,588,716 76 7,347,361 59
2 8 9 9 _____________________________________________  29,492,586 65 8,126,141 85
1900   33,729,332 83 9,334,661 57
1 9 0  1   39,052,557 43 11,678,017 25
190 2   41,815,607 05 13,439,384 57
190 3  ___________ _________________  44,622,438 71 13,469,985 78
19H4_____________________________________________  47,762,653 23 15,433,773 63
T9(t5_____________________________________________  47,408,982 36 16,045,380 27
-190.&______________________________________________ 54,598,902 82 18.013,988 56
1 907___ ^________________________________________  65,500,309 42 21,171,629 08

T R E A S U R Y .

The Company held in its treasury on June 30 1907 $8,215,* 
154 01 cash, and had available over $7,765,000 of General 
Mortgage Bonds, including bonds not yet certified by  the 
Trustee. The Company also has in the treasury unpledged 
a  large amount of stocks and bonds of other companies of 
which part are carried in the balance sheet as Investments 
and part are included under “ Railroads, Franchises and 
Other Property ."

A s  set forth in the last Annual Report and in the circular 
dated December 5 1906 sent to the shareholders with the 
notice of a special meeting to increase the Company's Com­
mon. Stock, it became necessary to raise additional capital 
sn order to complete various extensions and to furnish the 
Com pany with the equipment and other facilities necessary

for the transaction of its rapidly increasing business. A c ­
cordingly your Directors, by  a circular dated M ay 1 1907, 
offered to the shareholders $26,056,000 of the Com pany’s 
Ten-Year Five Per Cent Convertible Gold Bonds. Sub­
scriptions for $9,943,000 of these bonds were received from  
the shareholders in July 1907, and the remaining $16,113,000 
of the bonds were sold; but as these transactions took place 
since the close of the fiscal year, they do not appear in the 
accounts herewith submitted.

No notes or bills payable of this Company or of any of its 
auxiliaries are outstanding.

F U E L  R E S E R V E  F U N D .

The fund has been increased by  dividends received from  
sundry fuel companies:
A m o u n t to  c re d it  o f  fund  June 30 1906----------------------------------------$384,622 36
A d d e d  d u rin g  th e  y e a r ________________________________ ________________  194,323 42

In  Fu n d  June 30 1 9 0 7 - . ...................... ...................................................$678,945 78

There is also in the treasury of the C. & P. C. & M. Co. 
the sum of $566,356 95, being surplus earnings of that Com­
pany, so that the total amount available for replacement of 
fuel properties in which your Company is interested is 
$1,145,302 73.

A R IZ O N A  & C A L IF O R N IA  R A IL W A Y .

This line has now been extended to Parker, Arizona, a 
point on the Colorado River app oximately 107 miles from  
W ickenburg, Arizona.

B A R N W E L L  & S E A R C H L IG H T  R A I L W A Y .

This road, extending from Barnwell, California, to Search­
light, Nevada, 23 miles, has been completed, and was opened 
for traffic April 1 1907.

D E N V E R  K A N S A S  & G U L F  R A IL W A Y .

This line from K iow a, via Medicine Lodge, to Belvidere, 
Kansas, a distance of 49.41 miles, completed during the year, 
was purchased by  and conveyed to The Denver Enid & Gulf 
Railroad Company April 3 1907.

D E N V E R  E N ID  & G U L F  R A IL R O A D .

This line has been operated as part of the System during  
the last fiscal year. The property of this Company, including 
that of the Denver Kansas & Gulf Railw ay, was deeded to 
The Eastern Oklahoma Railway Company M ay 22 1907, 
and with the other property of the latter Company was con­
veyed to The Atchison Topeka & Santa Fe Railw ay Company 
June 20 1907.

S U L P H U R  B R A N C H . -

This branch, 9.28 miles in length, between Davis and 
Sulphur, Indian Territory, was completed and opened for 
traffic August 26 1906.

J A S PE R  & E A S T E R N  R A IL W A Y .
This road has been opened for traffic from K irbyville , 

Texas, to Cravens, Louisiana, a distance of approximately  
57 miles. Grading has been completed to Oakdale, Louisi­
ana, and track laying is now in progress.

H O L L Y  & S W IN K  R A IL W A Y  A N D  A R K A N S A S  V A L ­
L E Y .  R A IL R O A D .

There were purchased by  and conveyed to this Company  
during the year the constructed portions of the line of the 
Holly & Swink Railway Company and of the line of the 
Arkansas Valley Railroad Company in the beet sugar dis­
trict of the Arkansas Valley in the State of Colorado, and 
your Company is now completing those lines, the mileage 
constructed at the close of the fiscal year aggregating about 
sixty-eight miles.

PEC O S & N O R T H E R N  T E X A S  R A IL W A Y .

The construction of the Canyon City— Plainview Branch, 
57.30 miles in length, was completed and the line opened for 
traffic February 18 1907.

T H E  E A S T E R N  R A IL W A Y  C O M P A N Y  O F  N E W  
M E X IC O .

The line of The Eastern R ailw ay  Company of New  Mexico, 
extending from Texico to Belen, New  Mexico, 250 miles, has 
been practically completed and construction of the cut-off 
from Belen to Rio Puerco, New  Mexico, a distance of 19 
miles, is nearing completion.

On March 19 1907 the railway and other assets of The Pecos 
Valley & Northeastern Railway Company, including ninety- 
nine per cent of the capital stock of The Pecos & Northern  
Texas R ailw ay Company and more than ninety-nine per 
cent of the capital stock of the Pecos River Railroad Com­
pany, were vested in The Eastern R ailway Company of New  
Mexico.

Hereafter the operations of all of the lines above referred 
to will be included in the published System accounts.

H eavy work is in progress to reduce grades and curvature 
of the line between Texico, New  Mexico, and Wellington, 
Kansas, and rt is hoped that it will be practicable prior to
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June 30 1908 to transfer the entire trans-continental freight 
business of your Company to the new low-grade line thus 
created, via Wellington, Texico, Belen and Rio Puerco.

P H O E N IX  & E A S T E R N  R A IL R O A D .
The stock and bonds of the Phoenix & Eastern Railroad  

Company were sold for cash to the Southern Pacific Company  
at cost and interest.

N O R T H W E S T E R N  P A C IF IC  R A IL R O A D  C O M P A N Y .
Pursuant to an arrangement with the Southern Pacific 

Company, your Company caused to be vested in the North­
western Pacific Railroad Company the railways of the San 
Francisco & Northwestern R ailway Company and of the 
Fort B ragg & Southeastern Railroad Company, aggregating 
about 77.47 miles, and the Southern Pacific Company caused 
to be vested in the Northwestern Pacific Railroad Company 
the railways of the California Northwestern R ailway, the 
North Shore Railroad, the San Francisco & North Pacific 
Railw ay and of the Eureka & K lam ath River Railroad, 
aggregating about 326.70 miles. One-half of the capital 
stock of the Northwestern Pacific Railroad Company was 
vested in your company and the other half in the Southern 
Pacific Company. The object of this transaction was to 
ensure the construction of the link connecting the California 
& Northwestern R ailway with the line of the San Francisco 
& Northwestern R ailway and to give to the Atchison Com­
pany and the Southern Pacific Company each a half-interest 
in all the lines above referred to. Your Company, as well 
as the Southern Pacific Company, will thus obtain access 
to the whole territory served by  all these lines.

C H A N G E S  IN  C L A S S IF IC A T IO N  O F  A C C O U N T S .
In  pursuance of an amendment of the Inter-State Com­

merce A cts, the Inter-State Commerce Commission has pre­
scribed new classifications of accounts to be observed after 
June 30 1907 by  all Railway Companies engaged in Inter- 
State Commerce. The new classifications differ somewhat 
from those heretofore used by  your Company and to some 
extent will interfere with comparisons of the results of op­
erations after June 30 1907 with those of prior fiscal years.

It  is obvious that the adoption of a uniform system of 
accounting by  the various railway companies would be of 
great advantage to all who are interested in railway prop­
erties. While the new classifications prescribed by  the Com­
mission will not wholly secure the desired result, and while 
some of the rules prescribed by  the Commission m ay be sub­
ject to criticism, yet it is believed that the action of the Com­
mission will, in the main, prove beneficial.

T H E  IN C R E A S E  O F  B U S IN E S S .
The year was one of extraordinary business prosperity. 

The rapid colonization of the Southwest, the bountiful crops, 
the discovery and development of mineral deposits and the 
growth of miscellaneous business, due to the general increase 
of wealth, all contributed to the increase of traffic on your 
lines. A t times the increase in the volume of traffic was so 
large that the Com pany’s equipment and other facilities 
were overtaxed and it became impossible to move traffic 
promptly and satisfactorily. The congestion of traffic upon 
some of your lines and the necessity of moving traffic as 
speedily as practicable, without regard to economy of opera­
tion, caused a material increase in operating expenses. 
On the other hand, climatic conditions were unusually 
favorable.

You r Company has begun the new fiscal year with its 
properties in excellent physical condition and with largely  
increased equipment.

R A T E  R E D U C T IO N S .

In order to enable the R ailw ay  Companies of the United  
States to furnish the additional transportation facilities re­
quired by  the rapid growth of the country in population and  
business activity, it will be necessary to expend m any hun­
dred millions of dollars of additional capital. The power of 
the R ailw ay Companies to obtain this additional capital has 
been greatly impaired by  loss of confidence of investors in 
the stability and security of railroad investments; and this 
loss of confidence has been caused, in great measure, by  the 
unfriendly attitude of a large part of the public towards the 
Railw ay Companies, and by  the arbitrary action of Legis­
latures and R ailway Commissions in reducing rates and im ­
posing burdensome restrictions, often without investigation 
or consideration of the consequences. The public appar­
ently has failed to appreciate that capital invested in rail­
ways yields very moderate returns, having regard to the 
prevailing rates of interest and to the profits upon capital 
employed in other kinds of business; and the public, also, 
has failed to perceive that the whole country is interested in 
maintaining the prosperity and financial credit of the R a il­
w ay  Companies.

Few  companies in the United States have been more pros­
perous than your Company. Y et even during the year 
ending June 30 1907, which was the most prosperous year in 
its history, net earnings averaged but 6.5 per cent on the 
entire capitalization, which is believed to be not in excess of 
the cost of reproducing your Com pany’s properties at the 
present time. Interest and dividend payments for the year 
averaged less than 4.6 per cent on your Com pany’s bonds 
and stocks. For the last ten years the average net earnings 
were but 4.82 per cent on the entire capitalization and the 
average interest and dividend payments were but 3.71 per 
cent on the bonds and stocks. Even these results could be 
obtained only through the expenditure of enormous sums 
for the construction of extensions and for improvements and  
additional equipment. During the last ten years the sums 
so expended by  your Company for improvements and addi­
tional equipment and for new construction, without counting 
further large sums expended in purchasing previously con­
structed branches and extensions, amounted to more than 
$110,000,000, while the aggregate sums paid to the holders 
of the Preferred and Common stock amounted to less than 
$75,000,000.

It  is hoped and believed that the public will soon realize 
that its recent attitude towards Railw ay  Companies in gen­
eral has not been just to their stockholders and bondholders, 
and also that unless the confidence of investors in the se­
curity and stability of railway investments is restored, it 
will be impossible to obtain the additional railway facilities 
which are necessary to the development of the country. 
Under existing conditions, however, your Directors have 
deemed it prudent to suspend various extension projects 
which were contemplated, and to limit the Com pany’s capital 
expenditures to the completion of improvements to which 
the Company is already committed.

Acknowledgment of the faithful service of officers and  
employees is hereby made.

E D W A R D  P . R IP L E Y ,
President.

T H E  A T C H IS O N  T O P E K A  & S A N T A  F E  R A IL W A Y  C O M P A N Y — S Y S T E M .

Comprising The Atchison Topeka & Santa Fe Railw ay  Company, Rio Grande & El Paso Railroad Company, Gulf Colorado  
it Santa Fe Railw ay  Company, The Eastern Railw ay Company of New  Mexico, The Pecos & Northern Texas 

R ailway Company, The Pecos River Railroad Company, Santa Fe Prescott & Phoenix Railw ay  
Company and The Southern Kansas Railw ay  Company of Texas.

D r .  IN C O M E  A C C O U N T  F O R  T H E  F IS C A L  Y E A R  E N D IN G  J U N E  30 1907. C r .

O perating: E xpenses—
M ain ten an ce  o f  W a y  and  S tru c tu res_________ $15,286,062 66
M a in ten an ce  o f  E q u ip m e n t.......... ..................... 11,779,846 64
C on d u ctin g  T ra n s p o r ta t io n ___________________  29,538,964 18
G enera l E xp en ses_______ ________________________  2,263,027 76

E a rn in gs—
P a s s e n g e r ...................... ...................... .....................$21,171,629 08
F r e i g h t _________________________ ______ ___________ 65,500,309 42
M a li, E xp ress  an d  M isce llan eou s______________ 7,011,468 41

T a x e s  __________________________________________________1 ________
R e n ta l o f  T ra ck s  and  T e rm in a ls ____ ___________ . _________________  _____________
B alance ca rried  dow n  (n e t in com e from  op e ra tion ! — ..........  32,153.691 90

$58,867,901 24 
2 ,502,650 49 

159,163 28

$93,683,406 91

In te re s t  on  B o n d s______ ______________  _________  _____________ $11,487,934 70
A d va n ce s  to  Subs id ia ry  C o m p a n ie s ----------------- -------- ----------- 167,632 40
M iscellaneous In com e C h arges__________  _________________________  82,568 75
D iv id en d  N o . 17 on C ap ita l S tock , P r e fe r r e d -______ ___________  2,854,345 00

18
12
13

C o m m o n ___ ______

A p p ro p r ia t io n  fo r  Fu e l R e s e rv e  F u n d ___- ____________________ _
Im p ro v em en ts  and  o th e r C ap ita l E xp en d itu res  w r itten  o ff 
B a lance , b e in g  Surplus fo r  12 m on th s en d in g  June 30 1907. 

ca rr ied  to P r o f it  and  L o ss  A c c o u n t--------------------------------------

2,854.345 00 
2,566,337 50 
3,088,695 00 

191.225 50 
9 ,600,000 00

13.775 82

$32,906,859 67 \

$93,683,406 91

$93,683,406 91

B alance b rou gh t dow n  (n e t in com e from  o p e ra t io n )--------------$32,153,691 90
In te re s t  a n d  D iscou n t________________ ___________ ______ _____________ 403,539 58
In com e from  In v e s tm e n ts __________________________ ________________ 349,628 19

-A ■

$32,906,859 67

D r . P R O F I T  A N D  L O S S  A C C O U N T  T O  J U N E  30 1907.

A d ju s tm en ts  on R e -va lu a tio n  an d  sale o f  M iscellaneous In - Balance b rou gh t fo rw a rd  from  June 30 1 9 0 6 -.____________ ...$ 1 9 ,9 8 5 ,4 8 2  99
ves tm en ts  _•----------------- ------------------ ------------------------------- ------  $388,981 92 j Surplus fo r  12 m on th s e n d in g  June 30 1 907________________ 13,775 82

B alance (S n rp lu s ) carried  to G enera l B alance S h ee t .......... ....... 20,066,874 36 S u n dry  A d ju s tm en ts  ap p licab le  l o  p r io r  y e a rs __________________ 456,597 47

$20,455,856 28 120 ,455 .856  28
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T H E  A T C H IS O N  T O P E K A  & S A N T A  F E  R A I L W A Y  C O M P A N Y — S Y S T E M .

Comprising The Atchison Topeka & Santa Fe R ailw ay  Company, Rio Grande & E l Paso Railroad Company, Gulf Colorado
& Santa Fe R ailw ay  Company, The Eastern R ailw ay  Company of New  Mexico, The Pecos & Northern Texas 

R ailw ay  Company, The Pecos R iver Railroad Company, Santa Fe Prescott & Phoenix Railw ay  

Company and The Southern Kansas R ailw ay Company of Texas.
r~~ G E N E R A L  B A L A N C E  S H E E T  J U N E  30 1907.

Balances 
June  30 1906.

$454,220,616 08

11,926,382 26

$466,146,998 34

25,206,815 86

$491,353,814 20

$2,287,184 20 

5,647,318 15 

7,368,296 35

88,855 25

384,622 36

5,819,809 35

17,321,750 08

A S S E T S .

: Railroads, Franchises 
! andOtherProperty,
| Including Stocks,
I Bonds, &c. (E x-)
i h lbit A ) ___________
Expenditures for Im - 

p ro vem  ’ t s , Const ’ n, 
Equip, and Other 
Capital Purposes 
during Current Fis­
cal Y ea r (E xh ib itB )

T o ta l............. ..
Investm ents,New A c ­

quisitions (E x ­
h ib it C )....................

Balance from Capital 
! A ccou n t___________

Other Investm ents.- 

Material and Supplies

(Prepaid Insurance 
Premium .............

Guaranty Trust Co. 
o f New York: 

Cash Deposit for 
Fuel Reserve 
Fund____________

'Accounts Receivable: 
$1,199,994 89: T ra ffic  Balances.. 

551,827 59! Agents & Cond’tors 
524,159 09! TJ. S. Government- 

3,543,827 78: Miscellaneous_____

$38,917,835 74j

Cash on Hand and In 
Bank_______________

$1,532,914 40 
856,168 40 
663,484 58 

4,033,059 32

Balances 
June  30 1907.

$490,638,929 58

15,320,147 49

$505,959,077 07 

6,349,770 98

$512,308,848 05

$11,007,068 05 

6,695,281 43 

10,681,682 89

102,105 94

578,945 78

7,085,626 70

8,215,421 35

$44,366,132 14

Balances 
June 30 1906. L IA B IL IT IE S .

$216,129,230 00
i

272,937,400 00

2,287,184 20

$491,353,814 20

$145,898 69

$282,126 96

384,622 36 
994,746 47

102,495 40

24,358 04 
408,317 53

2,871,567 25

$2,854,345 00 
17,222 25

850,084 34

$3,596,015 00

3,903,458 47
307,443 47

9,299,299 60

$2,062,823 21 
3,286,228 05 
1,171,852 87 
2,178,395 47

50,000 00 
19,985,482 99

$38,917,835 74

Capital Stock: 
Outstanding 

h iblt D )__
(E x-

Funded Debt:
Bonds Outstanding 

(E xh ib it E )____

Balance carried 
dow n ...........

Bridge RenewalFund
Fuel Reserve Fund: 

The A t ch. Topeka 
& S. F e .R y .  Co- 

Cherokee & P itts ­
burgh C .&  M.Co.

R ail Renewal F u n d ..
Rolling Stock Re­

placement F u n d ..
T ie  Renewal F u n d ,.
Dividends on P re f’d 

and Com. Stock: 
No. 18 on Preferred 

Stock, payable 
August 1 1907-. 

Unclaimed D lv ’ds.

Accrued Taxes not 
yet due_________

Interest on Funded 
Debt:
Accrued, not due 

Coupons not pre­
sented___________

Balances 
June 30 1907.

$217,130,230 00

284,171,550 00

11,007,068 OS

$512,308,848 05

$2,854,345 00 
22,942 75

Accounts Payable:
Pay  R o lls_________
Audited Vouchers. 
Tra ffic  Balances-. 
M iscellaneous____

Prior Accounts In
L iqu ida tion_______

Profit and Loss- Sur­
plus.....................

$473,352 46 

105,593 32

$3,693,821 25 

319,738 34

$3,339,051 15 
6,921.285 76 
1,512,345 52 
1,894,217 53

$234,442 33

578,945 78 
873,426 73

155,037 71 
732,613 89

2,877,287 75 

1,117,044 04

4,013,559 59

13,666,899 96

50,000 00 
20.066,874 36

$44,366,132 14

W e have examined the books and accounts of The Atchison Topeka & Santa Fe 
Incom e and Pro fit and Loss Accounts are properly drawn up therefrom, and show the 
dltlon at the close o f the year. W e have been provided with satisfactory certificates 
we have also verified the cash items.

New  Y ork , September 4 1907.

Railw ay and System lines and certify that the above Balance Sheet and relative 
correct Income o f the Company’s system for the year and the true financial con- 
from the Trustees as to the securities pledged under the different mortgages, and

P R IC E , W A T E R H O U S E  & CO., Auditors.

G E N E R A L  B A L A N C E  S H E E T — E X H IB IT  A .
R A IL R O A D S ,  F R A N C H IS E S  A N D  O T H E R  P R O P E R T Y .

A m o u n t June 30 1906, as pub lish ed  In A n n u a l R e p o r t ------ $454,254,356 08
E x p en d itu res  fo r  C on stru c tion  and E q u ip m en t du rin g

F isca l Y e a r  en d in g  June 30 1906----------------- ------------------  11,926,382 26

$466,180,738 34
T ra n s fe rred  from  E x h ib it  C

A r izo n a  & C a lifo rn ia  R y -----------------------------$1,114,065 56
B a rn w fl l  & S ea rch ligh t R y ___________________  19,097 97
B radsh aw  M ou n ta in  R R ----------------------------- 1,030,908 23
B eau m on t W h a r f  & T e rm in a l C o m p a n y___  124,962 26

* T h e  E as te rn  O k lah om a  R y ___________________  2,005,828 93
a T h e  E as te rn  R y .  o f  N e w  M e x ic o ____________  9,095,180 46

F resn o  C ou n ty  R y _____________________________  76,666 92
Jasper & E astern  R y ___________________________ 771,120 50
T h e  L e a v e n w o r th  & T o p e k a  R y ____________  39,882 12
T h e  P ecos  & N o r th e rn  T ex a s  R y ____________  90,940 32
S an ta  F e  P re s co tt  & P h o en ix  R y ____________  2 ,763,983 71
T h e  T ex a s  & G u lf R y ........................................  1 ,000,000 00

$18,132,636 98 
Less n e t  cu rren t assets o f  th e  E as te rn  

R a ilw a y  C o. o f  N e w  M ex ic o  and  San ta  
F e  P re s c o tt  & P h o e n ix  R a ilw a y ,
tran s fe rred  to  o th e r  a ccou n ts___________ 512,878 34

----------------------  17,619,758 64

$483,800,496 98
A d d it io n s —

T h e  p a r am ou n t o f  ou ts tan d in g  bonds o f  con- 
t r o l l 'd  S ys tem  L in es  in c lu ded  as o f  J u ly  1
1906 am on g  th e  S ys tem  o b lig a tio n s , v iz . :

S an ta  F e  P re s co tt  & P h o en ix  R y _________ $4,940,000 00
M isce llaneou s B o n d s --------------------------------  1,932,172 60

----------------------  6 ,872,172 60

$490,672,669 58
D ed u ction s

S u n d ry  A d ju s tm e n ts _________________________________________  33,740 00

$490,638,929 58

*  P r e v io u s ly  rep o rted  as in v e s tm en t In  T h e  D . E . & G . R R .  
a In c lu des  $3,694,885 15 p re v io u s ly  rep o rted  as in v e s tm e n t in  T h e  P .  

V .  &  N .  E . R y .

G E N E R A L  B A L A N C E  S H E E T — E X H I B I T  B.
E X P E N D I T U R E S  F O R  IM P R O V E M E N T S ,  C O N S T R U C T IO N .  E Q U IP ­

M E N T  A N D  O T H E R  C A P I T A L  P U R P O S E S  D U R IN G  F IS C A L  
Y E A R  E N D IN G  J U N E  30 1907.

Im p ro v e m e n ts --------------------------------------------------- $9,383,159 70
C o n s tru c t io n ----------------------------------------------------- 6 ,090,416 60
E q u ip m e n t ___________________________________________  8,843,531 24
♦ O th e r  E x p en d itu re s _______________________________  803,039 99

----------------------$25,120,147 49

D ed u ction s—
L a n d  Sales d u rin g  F is ca l Y e a r ___________________  $200,000 00
Im p ro v em en ts  and  o th e r  ca p ita l expen d itu res

ch arged  to  In c o m e _____________________________  9 ,600,000 00
----------------------  9 ,800 ,000  00

$15,320,147 49

*  In c lu d es  cos t o f  pu rchase o f  D e n v e r  K ansas & G u lf R a i lw a y ,  $768,- 
499 64.

G E N E R A L  B A L A N C E  S H E E T — E X H IB IT  C.
IN V E S T M E N T S — N E W  A C Q U IS IT IO N S .

E xp en d itu res  to  June 30 1906, as show n  in  A n n u a l R ep o r t- .$ 2 5 ,2 0 6 ,8 1 5  86 
T ran s fe rred  to  "R a ilr o a d s ,  F ranch ises and 

O th er P r o p e r t y , ”  and  o th e r accoun ts, 
see E x h ib it  A :

A r izon a  & C a lifo rn ia  R y _____________________$1,114,065 56
B a rn w e ll & S ea rch ligh t R y __________________  19,097 97
B radsh aw  M ou n ta in  R R _____________________ 1,030,908 23
B eau m on t W h a r f  & T e rm in a l C o ___________ 124,962 26
T h e  D e n v e r  E n id  & G u lf R R . ................. .. 2 ,005,828 93
T h e  E a s te rn  R y .  o f  N e w  M e x ic o ___________ 5 ,400,295 31
F resn o  C ou n ty  R y ------------------------------------  76,666 92
Jasper & E astern  R y _________________________  771,120 50
T h e  L e a v e n w o r th  & T o p ek a  R y -------------- 39,882 12
T h e  Pecos  & N o r th e rn  T ex a s  R y -------------- 90,940 32
T h e  Pecos  V a lle y  & N o rth ea s te rn  R y ------  3,694,885 15
S an ta  F e  P re s c o tt  & P h o en ix  R y -------------- 2,763,983 71
T h e  T ex a s  & G u lf R y _______________ __________ 1,000,000 00

----------------------  18,132,636 98

$7,074,178 88
E xp en d itu res  d u rin g  th e  F is ca l Y e a r  en d in g  June 30 1907:

T h e  G rand C an yon  R y ___________________________ $451,985 09
C . C. M id w a y  O il C o . - . ______ ___________________ 66,000 00
N o rth w es te rn  P a c ific  R R ------ $3,660,260 31
Less: In v e s tm e n t In securities 

o f  th e  S . F .  & N . W .  R y .  and 
F o r t  B ra g g  & Sou theastern  
R R . ,  rep o rted  In  p rev iou s 
yea rs , in c lu ded  In a b o v e —  2,105,785 83

-------------------—  1,554,474 48
---------------------- 2,072.459 37

$9,146,638 45

D ed u ction s—
P h o en ix  & E as te rn  R R ------------------------------------$2,190,176 48
C h icago  U n ion  T ra n s fe r  R y - - - -----------------------  99,684 82
S an ta  F e  L a n d  Im p ro v e m e n t  C o .:

F u e l L a n d s ________________________________________ 456,597 47
T ex a s  T ie  & L u m b er P re se rv in g  C o .................  50,408 70 ^  ^

$6,349,770 98
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T H E  C H E S A P E A K E  &  O H IO  R A IL W A Y  C O M P A N Y .

T W E N T Y -N IN T H  A N N U A L  R E P O R T — F O R  T H E  F IS C A L  Y E A R  E N D IN G  J U N E  30 1907.

Richmond, Va ., October 3rd 1907.
To the Stockholders:

The Twenty-ninth Annual Report of the Board of Direc­
tors for the fiscal year ending June 30th 1907 is herewith 
submitted:

M IL E A G E  I N  O P E R A T IO N .  C om p a rison
w ith  J u n e  
30 1906.

Owned—  J u n e Z O  In c .  ( + )  or
•Chesapeake & O h io  R a ilw a y  C o .—  1907. D e c . (— ) .

F o r t  M on roe , V a . ,  to  B ig  S a n d y  R iv e r ,  K y .  (213.6
m iles dou b le  t r a c k )______________________________________  512.8

R ich m o n d  to  C lifto n  F o rg e , V a . ,  v ia  L y n ch b u rg  (9.5
m iles  doub le  t r a c k )______________________________________  229.9

W h itc o m b  to  W ln te rb u rn , W .  V a ______________________  100.8
B a rb ou rsv llle  to  E th e l, W .  V a ____________________________  71.6 + 4 .5
B ran ch  L in es  in  V irg in ia  a n d  W e s t  V ir g in ia __________  259.8 + 0 .6

1,174.9
Operated through S tock  Ow nersh ip—

•Chesapeake & O h io  R a ilw a y  Co. o f  K e n tu c k y —
B ig  S an d y  R iv e r  to  C o v in g to n , K y .  (31.6  m iles

d ou b le  track ) L _______________________ ____________ -______  150.3
D en ton  to  L e x in g to n , K y ________________________________  102.7
B ig  S an d y  Ju n ction  to  E lkhorn  C ity ,  K y _______________  127.7
B ran ch  L in es  In K e n tu c k y ________________________________  50.1

•C ov in g ton  & C in c in n a ti E lec . R R .  an d  T .  &  B . C o .—
C o v in g to n , K y . ,  to  C in c in n a ti, O . (d ou b le  t r a c k )___  1.8

Leased—  432.
O ran ge  B ran ch , Sou thern  R y .— O ran ge to  G ordon sv llle

V a  ______________________________________________________
Su lphur M ines  R R .— M in era l to  Su lphur M ines, Va 
K e e n e y ’s C reek R R .— N u tta ll to  L o o k o u t, W .  V a .
P assen ger &  B e lt  R y .— L e x in g to n , K y _____________

+  5.1

Tracks  o f O ther C om pa n ies  Used J o in t ly —  
P h ila d e lp h ia  B a lt im o re  &  W ash in g ton  R R . ,  an d  W ash  

In g ton  Sou thern  R y .-— W a sh in g to n , D . C ., to  W ash
In g ton  Sou thern  Ju n ction  (doub le  t r a c k )______________

:Sou them  R y .— W a sh in g ton  Sou thern  Ju nction  t(
O ran ge , V a . (dou b le  t r a c k )______________________________

B a lt im o re  & O h io  R R . — L e x in g to n , V a _________________
N o r fo lk  & W estern  R y .— L o ch  L a ird  to  G lasgow , V a . ,  
A sh la n d  C oa l & Iro n  R y .— -Ash land Ju n ction  to  Den

to n , K y ______________________________________________________
L o u is v ille  & N a sh v ille  R R .— L e x in g to n  to  L o u isv ille  

K y .  (12 m iles doub le  t r a c k )_______________________________

G ran d  T o ta l-

A v e r a g e  m ileage  o p e ra ted ___________________________________ 1,827.4

S ccond  track , used jo in t ly .

9.0
4.0
7.8
4.2

25.0

l-
7.8 +  1.1

76.4 — 1.4
1.0
8.3

. 21.3

84.4

199.2 — 0.3

.1 ,831.7 + 4 .9

.1 ,827.4 +  33.7

.1 ,632.5 +  5.1

. 199.2 — 0.3

. 256.5 +  18.9
96.2 — 0.3

. 726.6 +  44.2

.2 ,911.0 +  67.6
M ileage "O w n e d ”  Increased b y  ex ten s ion s  o f  C ab in  C reek B ran ch , .6 o f  a 

m ile  an d  G y u a n d o t V a lle y  D is tr ic t 4.5 m iles.
M ileage  o f  “ T rack s  o f  O th er C om pan ies U sed  J o in t ly ”  decreased b y  

ch an ges  o f  lin e  a t  A le x a n d r ia  a n d  P o to m a c  Y a rd ,  V a . ,  .3 o f  a  m ile .

-G E N E R A L  IN C O M E  A C C O U N T  F O R  T H E  Y E A R  E N D IN G  J U N E  30 
1907, A N D  C O M P A R IS O N  W I T H  Y E A R  E N D IN G  J U N E  30 1906.

E a rn in g s—  1907. 1906.
F ro m  F re ig h t T r a f f i c ______ $19,974,860 86 $19,395,648 13

“  P a ssen ger T r a f f i c ___  4,888,139 17 4,242,555 79
E xpress T r a f f i c ______  385,103 73 339,720 63

“  T ra n sp o rta t io n  o f  m alls 416,553 67 423,087 73 
“  M isce llan eou s sources 132,203 55 201,976 21

( + )  Increase o r  
(— ) Decrease. 

+  $579,212 73 
+  645,583 38 

+  45,383 10 
— 6,534 06 

— 69,772 66

+  $440 
+  251

480 25 
755 43

Gross E a rn in g s .......... .$25 ,796 ,860  98 $24,602,988 49 +$1 ,1 9 3 ,8 7 2  49
E xpenses—

F o r  M a ln t . o f  W a y &  S truc. $3,090,037 15 
“  M a ln t. o f  E q u ip m e n t . .  4,721,345 82 
“  C on d u c tin g  T ra n sp .—

T ra f f ic  _______________  482,443 67
"  C on d u c tin g  T ra n sp .—

O p e ra t io n ____________  7,955,064 01
“  G en era l E x p e n s e s _____ 401,415 87

$2,649,556 90 
4,469,590 39

434,755 49 +  47,688 18

6,959,355 24 
356,391 12

+  995 
+  45

708 77
024 75

O p e ra tin g  Expenses$16,650,306 52 
64 .5 %

N e t  E a rn in g s __________  9,146,554 46
T o  w h ich  ad d —

In co m e  from  o th e r  sou rces . 244,359 81

$14,869,649 14 
60.4 %  

9,733,339 35

204,352 64

+  $1,780 

— 586, 

+  40,

,657 38 

784 89 

007 17

Gross In c o m e __________ $9,390,914 27
F r o m  w hich deduct—

In te re s t  on  F u n ded  D e b t . .  $4,234,819 99
T a x e s _______________ ________ 734,423 32
In te r e s t ,  E qu ip m en t T ru s ts  551,166 70 
In te r e s t  G enera l A c c o u n t . .  44,812 40 
R e n ta ls  Leased  R oad s ,

J o in t  T ra ck s , & c ------------ 360,749 80
Loss on  C. & O . G rain  e le ­

v a to r ................... ..................  71,942 92
Loss  on  C . & O . S team sh ip

L i n e ________________________ ________________

$9,937,691 99 — $546,777 72

T o ta l  D e d u c t io n s ------ $5,997,915 13
N e t  In c o m e _______________$3,392,999 14

$3,976,447 84 
569,852 84 
321,766 67 

54,974 07

311,764 22

35,296 60

60,366 37

$5,330,468 61 
$4,607,223 38

+  $258, 
+  164, 
+  229, 
— 10,

9  + 4 8 ,

+  36,

— 60,

372 15 
570 48 
400 03 
161 67

985 58

646 32

366 37

+  $667,446 52 
-$1,214,224 24

F ro m  th is n e t  In com e fo r  y e a r  e n d in g  June 30th 1907_________ $3,392,999 14
There have been deducted—

P a y m e n ts  on  A c co u n t o f  p r in c ip a l
o f  E q u ip m en t T ru s ts ______

E x tra o rd in a ry  E xpen d itu res  fo r  
Im p ro v em en ts  an d  N e w  E q u ip ­
m e n t________________ ________ _______

“G reen b rie r  R a ilw a y  S in k in g  Fund 
D iv id e n d  N o . 8 o f  1 %  pa id  N o ­

v em b e r  3Qth 1906________________

B a la n ce  tran s fe rred  to  c red it  o f
P r o l lt  a n d  L o s s ____________  _

A m o u n t to  c red it  o f  P ro f it  and
Loss  June 30th 1906 ____________
F r o m  w hich  have been deducted—

D iscou n t on  e q u ip m e n t  T ru s t 
C ertifica tes  an d  P o tts  Creek 
B ran ch  B onds, less prem ium  on 
G en era l M o rtgage  4 %  B onds
s o ld . ---------------------------- -------------$572,000 00

O ld  A cco u n ts  w r itten  o f f .................  36,536 51

B a la n ce  to  c red it  o f  P ro f it  an d  
Loss June 30th 1907 ____________

$1,336,666 67

1,347,554 56 
19,800 00

627,907 00 $3,331,928 23

$1,534,713 80

$61,070 91

608,536 51 $926,177 29

$987,248 20

C ap ita l S to c k ____
F u n d ed  D e b t____

J u n e  30th 1907. 
$62,799,100 00 

90,051,354 17

J u n e  30th 1906. 
$62,799,100 00 

86,680,354 17

$152,850,454 17 $149,479,454 17

N o  C h an ge . 
In c .  $3 ,371,000 00

$3,371,000 00

The increase in Funded Debt of $3,371,000 is due to the 
issue of $2,000,000 General Mortgage Bonds for Special
Construction and Second Track, under the terms of the 
Mortgage, $771,000 Big Sandy R ailway First Mortgage 4%  
Bonds in payment of expenditures for construction of that 
line, and $600,000 Chesapeake & Ohio R ailway, Potts Creek 
Branch First Mortgage 4%  Bonds, to provide for the con­
struction of a branch line extending from Covington, V a ., 
for a distance of about twenty miles south. The B ig Sandy  
Railway bonds and $300,000 of the Potts Creek Branch  
Bonds are in your Treasury.

The proceeds of the $2,000,000 bonds referred to, together 
with the $848,468 74 remaining in the Special Construction 
and Second Track Fund June 30th 1906 were set aside 
towards:

Specia l C on s tru c tion _____________________________ $1,151,911 04

O f w h ich  sum  there  w as exp en d ed  fo r—
1,000 Shares B ig  S an d y  R a ilw a y  S to c k __________________
N e w  Coal P ie r  N o . 12 a t  N e w p o r t  N ew s, In c lu d in g  D re d g in g
F re ig h t S ta tion s  a t  C harleston  an d  A s h la n d ___________________
R e a l E sta te  a t  R ich m o n d , C h a rlo ttesv ille  an d  H u n t in g to n . 
T ea m  T ra ck  Im p ro v em en ts  a t  9th S tree t, R ich m o n d -
E ig h t  D w e llin g s  a t  H a ffd le y  fo r  E m p lo y e e s ____________
T ra c e  F o rk  an d  C oa l R iv e r  E x ten s ion s  o f  C abin

B ranch  ______________________________________________________
E x ten s ion s  o f  G u ya n d o t V a l le y  B ra n ch __________________
R en d  B ra n ch ____________________________ _____________________

In te r lo c k in g  P la n ts __________________________________________
R ed u c in g  G rades— R ich m o n d  an d  H u n tin g to n  D iv is ic  
Y a rd s  a t  C o v in g to n , K y . ,  C lifto n  F o rg e , V a . ,  H em lo ck  H o l­

low , W .  V a .,  T h u rm o n d , W . V a . ,  R u sse ll, K y _____________
O th er Y a rd  an d  Pass in g  T ra c k s _____________ __________________
T w o  L o co m o tiv e s  fo r  C o v in g to n  an d  C in c in n a ti B r id g e ___
L o c o m o tiv e  B o ile r  W ash er a t  R u sse ll, K y __________________

S econd  T ra ck  (18.9  m iles com p le ted ; 75.2 m iles  au th o rized

B a lan ce  In Fu nd  fo r  Second  T ra c k .

$2,890,357 99

$100,000 00
: 273,101 83

26,610 62
90,589 09
10,038 83
10,638 42

91,303 32
42,544 61

8,821 05
.C r. 11,853 24

41,976 49
. 124,779 98

141,449 54
167,604 31

26,506 19
7,800 00

$1,151,911 04

. 1,534,739 23

.$2,686,650 27
203,707 72

.$2,890,357 99T o t a l . ................. ......... .................. .................................................. $2,890,357 99

T H E  E X T R A O R D I N A R Y  E X P E N D IT U R E S  F O R  T H E  Y E A R  E N D ­
IN G  J U N E  3 0 T H  1907 C H A R G E D  T O  IN C O M E  A C C O U N T  

W E R E  A S  F O L L O W S :
4

Change o f  L in e , S t. A lb a n s  to  B a rb o u rsv llle ___________________  $326,601 8 o
F ill in g  T res tles  a n d  Change o f  L in e , L .  & B . S. L in e ___________ 289,007 57
F ill in g  T res tles  a n d  C hange o f  L in e , O th er L in e s ________________  65,124 l g
Im p ro v em en ts  to  Passen ger P ie r  a n d  S ta t io n , N e w p o r t  N e w s .  46,530 34
Passenger D ep o t , W a yn esb o ro , V a ________________________________  7,767 95
Im p ro v em en ts  to  G ladys  In n  an d  S ta tio n , C lifton  F o rg e , V a . .  29,690 2n
A d d it io n  to  Y .  M . C . A .  B u ild in g  a t  A sh la n d , K y _______________  5,397 3r
Passen ger D ep o t , W in ch es te r , K y ____________ _____________________  10,203 0e
F re ig h t  D ep o t , W in ch es te r , K y ____________________________v________ 7,441 85
Passen ger D ep o t , R usse ll, K y ---------------------------------------------------  7,992 7g
N e w  S ta tion  B u ild in gs  a t  va riou s  o th er p o in ts ___________________  31,718 87
A d d it io n s  to  Shop B u ild in gs  an d  R ou n dh ou ses__________________  7,890 0 i
O th e r  N ew  B u ild in g s __________________________________________________ 22,860 00
N e w  W a te r  a n d  F u e l S ta tio n s ---------------------------------------------------  35,486 1 Q
In te r lo c k in g  P la n ts _____________________________________________________ 6,100 27
N e w  T e lep h o n e  L in e s __________________________________________________ 3,807 l r.
N e w  U n d erg rad e  C rossings an d  H ig h w a y  B r id g e s _______________  25,846 1'2
A d d it io n a l Shop M a ch in ery  an d  T o o ls _____________________________  57,567 5 i
A d d it io n a l T u rn ta b le s , D ro p -P lts  an d  Sca les_____________________ 8,135 9 ,
B a lla s t P la n ts  a t  F ra z ie r , W .  V a . ,  a n d  C arter. K y _____________  12,425 83
C u lverts  an d  V ia d u c ts  va riou s  p la ces_______________________________  28,849 7n
Im p ro vem en ts  Sou th  S ide B ra n ch __________________________________  39.231 4 ,
S u n d ry  S u rv e y s -------------------------------------------------------------------------  18,749 7 -
in d u s tr ia l an d  O th er S id in g s_________________________________________  51,431 2~
L a n d  fo r  F e rry  a t  South  P o rtsm o u th , K y _________________________  6,325 0 ,
M iscellaneous N ew  W o r k _____________________________________________  13,328 0!L
T w o  L o c o m o tiv e  C ra n e s _________ ____________________________________  9,170 0 "
T w o  S team  W re c k in g  C ran es________________________________________ 27,461 1°
O ne S team  P ile  D r iv e r ________________________________________________  5,407 1J
O ne S team  S h o v e l______________________________________________________  8,607 7’
T h ree  L o c o m o tiv e  T e n d e rs ___________________________________________ 8,175 0 °
T w e lv e  C ab in  C ars_____________________________________________________ 8,045 4*

T w o  M o to r  Cars an d  one V e lo c ip ed e  C a r_________________________  1,583 44
Cash P a ym en ts  on  N e w  E q u ip m en t T ru s ts  " J ”  a n d  *‘ K ” _____ 110,594 44

T o t a l ............................................................................................ ............... $1,347,554 56

The equipment in service June 30th 1907 was as follows:
L o co m o tiv e s  o w n e d _____________________________________________  457 I n c .  30
L o co m o tiv e s  leased (u n der E q u ip m en t T ru s ts )____________  213 40
P assen ger Cars o w n e d ___________________________________________ 301 “  31
F re ig h t  a n d  M iscellaneous Cars o w n e d ______________________ 18,388 “  269
F re ig h t  Cars leased  (u n der E q u ip m en t T ru s ts )____________ 13,205 “  3,196

The number of locomotives owned was increased b y  the 
purchase of 30, of which 28 were charged to Cost of E qu ip ­
ment and 2 (for use of the Covington and Cincinnati B ridge ) 
to Advances to Controlled Companies.

The Passenger Equipment was increased by  .the purchase 
of 20 first-class coaches, 2 parlor, 1 dining, 4 combined and 
4 baggage and express cars, charged to Cost of Equipment; 
one baggage and express car was built at the Company’s 
shop to replace a baggage and express car dismantled during 
the year and charged to Operating Expenses.

The freight and miscellaneous cars were increased by  300 
gondola cars covered by  Equipment Contract No. 9, on 
which the last payment was made May 1st 1907, the cars on 
that date becoming the property of your company. The  
payment above referred to as well as all previous payments 
on this Contract were charged to Operating Expenses. 78 
additional freight and miscellaneous cars were purchased  
and charged to Operating Expenses and 19 purchased and
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charged to Income Account, a total of 397 cars. 494 box  
cars were purchased as additions to the Equipm ent.

The freight cars leased increased by  the addition of 3,196 
steel gondola cars. Of these, 496 are covered by  Equipm ent 
Trust “ I , ” 2,000 by  Equipment Trust “ J” (both mentioned 
in the last annual report), and 1,000 by  Equipm ent Trust 
“ K .” The last named issued under date of October 15th 
1906 for $1,600,000 in payment of 40 locomotives and 1,000 
steel gondola cars, payable in twenty semi-annual install­
ments, with interest at 4% . The 300. cars already referred 
to having passed into your ownership, the net increase in the 
number of leased cars is 3,196.

The following is a seven-year comparison of equipment 
owned:

J u n e  30th  1907. J u n e  30th  1900.
L o c o m o t iv e  E q u ip m e n t_____________________ 457 375 In c .  82
P assen ger C ar h q u ip m e n t__________________ 301 221 “  80
F re igh t an d  M iscellaneous C a r iiq u ip m e n t  18,388 12,371 “  6 ,017

Your Board authorized the addition of four thousand steel 
gondola cars, for which Equipment Trust Certificates series 
“ L ” and “ M ” have been issued, dated January 2d 1907 and 
February 1st 1907, respectively. These Trust Certificates 
are for $2,250,000 each, payable in twenty semi-annual in­
stallments with interest at 4% .

The Equipment Trust payments for the year, principal 
and interest, including the cash payments shown above, 
amounting to $1,998,427 81, were charged against Income. 
The outstanding Equipment Trust Certificates as of June 
30th 1907 amount to $16,430,000 00.

E Q U IP M E N T  C O N T R A C T S  A N D  E Q U IP M E N T  T R U S T  O B L IG A T IO N S ,  J U N E  3 0 T H  1907.

E q u ip m e n t Con tracts .

D a te  o f 
A greem en t.

J a n u a ry  1st 1902-

E q u ip m e n t T ru s ts -  
A u g u s t  1st 1901____

A u g u s t 14th 1902.

A u g u s t  30th 1902. 
J u ly  20th 1903___

N o v e m b e r  16th 1903- 
D ec em b e r  15 th  1904-

A p r i l  1st 1905. 

A p r l l  2d 1906 .

June 1st 1906______
A u g u s t  1st 1906___
O c to b e r  15th 1906.

J  in u a ry  2d 1907 __ 
F e b ru a ry  1st 1907-

N  um ber 
o r  Series .

“ A ’

“ B ’

“ C ”
‘ ‘D ’

“ E ’ ;
“ F ”

“ G-

" H ’

• T ”
“ J ”
“ K '

“ L ”
“ M ”

T o ta l  T ru s t  O b llga tlon s -

D e s c r ip t io n  o f 
E q u ip m e n t.

300 G ondolas

25 
1,000 

25 
2,210 
1,000 

/ 50 
i 1,000 
1,000 

;  20
1 500 
I 18 
11.500 
j  35 
I 995 
1,000 
2,000 

I 40 
1 1,000 
2,000 
2,000

L o c o m o t iv e s ------
F re ig h t  C a r s ____
L o c o m o t iv e s ____
F re ig h t  Cars ____
G ondolas (s t e e l ) .
L o c o m o t iv e s ------
G ondolas (s tee l) . 
G ondolas (s tee l) -
L o c o m o t iv e s ------
G ondolas (s tee l) -
L o c o m o t iv e s ------
G ondo las  (s tee l) .
L o c o m o t iv e s ____
G ondolas (s tee l) 
G ondo las  (s tee l) . 
G ondolas (s tee l) .
L o c o m o t iv e s ____
G ondolas (s tee l) . 
G ondo las  (s tee l) , 
G ondolas (s tee l) .

J 213 L o c o m o tiv e s  
(17,205  F re ig h t  Cars

D a te  o f 
F in a l  P a y m en t.

M a y  1st 1907

A u gu s t 1st 1911___

A u gu s t 15 th  1912.

S ep tem b er 1st 1912-. 
A u gu s t 1st 1913______

D ecem b er  1st 1913-. 
D ecem b er  15th 1914.

A p r i l  1st 1915- 

A p r i l  1st 1916-

June 1st 1916______
A u gu s t 1st 1916___
O c tob e r 15th 1916.

Jan u ary  1st 1 9 1 7 .. 
F eb ru a ry  1st 1917.

A  m oun t Unpaid, 
J u n e  30th 1906.

$58,000 00

$600,000 00

1.400.000 00

650.000 00
1.600.000 00

750.000 00
595.000 00

1,620,000 00

1.560.000 00

991,666 67
1.900.000 00
1.600.000 00

2.250.000 00
2.250.000 00

$17,766,666 67

Pa y m en ts  M a d e  
D u r in g  Y ea r E n d ­
in g  J u n e  30th  1907

$58,000 00

$100,000  00

200,000 00

100,000  00 
200,000 00

100,000 00
70.000 00

180,000 00 

* 120,000 00

*91 ,666  67
95.000 00
80.000 00

$1,336,666 67

B a la n ce  
J u n e  30th 1907.

$500

1,200

550
1,400

650
525

1.440

1.440

900
1,805
1,520

2.250
2.250

,000 00

,000 00

,000  00 
.000  00

,000 00
,000 00

000 00

000 00

,000 00
,000 00
,000 00

000 00
000 00

$16,430,000 00

♦ A g g re g a te  am ou n t p a id  on  “ H ' 
E q u ip m e n t C on tra c t p a ym en ts

’ and “ I ”  $260,000 00, o f  w h ich  $48,333 33 w as ch arged  to  “ A ccru ed  P r in c ip a l C. T .  P a y m e n ts .”  
ch a rged  to  O p e ra tin g  E xpen ses . E q u ip m en t T ru s t p a ym en ts  charged  to  In co m e  A cco u n t.

F R E I G H T  T R A F F I C  S T A T IS T IC S .
I (i A l l  L in es  O p era ted . C om p a rison  w ith

J u n e  30th 1900.

Y e a r end ing  ( + )  Increase  o r  P e r
J u n e  30th 1907. (— ) D ecrease. C en t.

M iles  ____________ _______ _________ ________  1,827.4 + 3 3 .7  1.9
F re ig h t  e a rn in gs _________________________ $19,974,860.86 + $ 579 ,212 .73  3.0
P e r  cen t o f  gross e a rn in gs_______________  77.4  — 1.4 1.8
C oa l and  coke  ca rried  (t o n s )___________ 10,378,592 + 4 9 3 ,7 1 9  5.0
O th e r  fr e ig h t  ca rried  (t o n s )____________  6,488,273 + 6 ,2 6 6  0.1
N u m b e r  o f  tons  c a rr ied , t o t a l_________  16,866,865 + 4 9 9 ,9 8 5  3.1
N u m b e r  o f  tons  carried  one m i le ______  4 ,617,608,676 — 1,871,794 0.1
A v e ra g e  m iles each  ton  w as c a r r ie d - _ 274 — 8 2.8 
N u m b e r  o f  tons  carried  p er m ile  o f

r o a d _____________________________________ 9,230 + 1 0 5  1.2
N u m b e r  o f  ton s  carried  one m ile  p er

m ile  o f  r e a d ____________________________  2,526,874 — 48,518 1.9
F re ig h t  earn ings p er m ile  o f  r o a d _____ $10,930.75 +$ 1 1 7 .5 4  1.1
A v e ra g e  earn ings p e r  to n ______________  $1.18.4 — $0.00.1 0.1
A v e ra g e  earn ings p er to n  o f  coa l p e r

m ile  (m i l l s )_____________________________  3.25 — .02 0.6
A v e ra g e  earn ings jper ton  o f  fr e ig h t

o th e r than  coa l p er  m ile  (m il ls )_____ 6.35 + .5 2  8.9
A v e ra g e  earn ings p er to n  p er m ile

from  a ll fr e ig h t  (m i l ls )_______________  4.33 + .1 3  3.1
A v e ra g e  n u m ber o f  tons  p e r  loaded

c a r______ ___________ _____________________  27.3 + . 6  2.2
A v e ra g e  reven u e tra in  load  (to n s )_____ 596 + 1 0  1.7
A v e ra g e  tra in  le a d , In c lu d in g  C om ­

p a n y ’ s fr e ig h t  (t o n s )__________________  628 + 1 2  1.9
A v e ra g e  num ber o f  lead ed  cars per

east bound fre ig h t  t r a in ______________ 24.9 — 1.6 6.0
A v e ra g e  n um ber o f  e m p ty  cars p er

east bound fre ig h t  t r a in _____________  8 .3 + . 2  2.5
A v e ra g e  n u m ber o f  loaded  cars p er

w est bound fre ig h t  t r a in ............... ....... 18.6 + . 6  3.3
A v e ra g e  n u m ber o f e m p ty  cars per

w e s tb o u n d  fre ig h t t ra in ____________  14.1 — 1.7 10.8
A v e ra g e  nu m ber o f  lead ed  cars In

t r a in ----------------------------------------------- 21.8 — .2 0.9
A v e ra g e  n u m ber o f  e m p ty  cars in

t r a in .......... ......................... .................... -  11.2 — .6 5.1
T o ta l  cars p er  fr e ig h t  t r a in ______________ 33 — .8 2.4
*  M iles  run b y  fr e ig h t  tra in s ___________ 7,748,219 — 129,153 1.6
M iles  run b y  sw itch  au d  con stru c tion

t r a in s ___________________________________ 5,375,998 + 5 0 8 ,3 4 6  10.4
F re ig h t  car m ile a g e ______________________  255,528,280 — 10,688,365 4.0
L o a d e d  car m ile a g e ______________________  169,021,956 — 4,229,252 2.4
E m p ty  ca r m ile a g e ______________________  86,506,324 — 6,459,113 6.9
F re ig h t  tra in  m ileage  p er m ile  o f  ro ad  4,240 — 152 3.5
F re ig h t  earn ings p er fr e ig h t  tra in  m ile  $2.57.8  + $ 0 .1 1 .6  4.7

*  In c lu des  m ilea ge  m ad e  b y  l ig h t  tra in s .

P A S S E N G E R  T R A F F I C  S T A T IS T IC S .
A l l  L in es  O p era ted . C om p a rison  with 

J u n e  30th 1906.
I  

Y e a r  end ing  ( + )  Increase  o r  P e r
J u n e  30th 1907. (— ) D ecrease. C en t.

M iles  ..............................................................  1 ,827.4 + 3 3 .7  1.9
Passen ger e a rn in g s ______________________ $4,888,139.17 + $ 645 ,583 .38  15.2
P e r  cen t o f  gross ea rn in gs_______________  18.9 + 1 .9  11.2
N u m b e r  o f  passengers c a r r ie d _________  4 ,269,360 + 5 5 8 ,542  15.1
N u m b e r  o f  passengers carried  one m ile  226,660,932 +28 ,19 1 ,6 2 8  14.2 
A v e r a g e  m iles each passenger was car­

ried  . . .  ____________ ____________ _______  . i 53.09 — .39 0.7
N u m b e r  o f  passengers carried  p er

m ile  o f  r o a d ____________________________  2,336 + 2 6 7  12.9
N u m b e r  o f  passengers carried  one

m ile  p e r  m ile  o f  r o a d __________________  124,035 + 1 3 ,3 8 7  12.1
Passen ger earn ings p e r  m ile  o f  r o a d - -  $2,674.91 + $ 3 0 9 .6 6  13.1
A v e ra g e  earn ings from  each  passenger $1.14 .00 0 .0 
A v e ra g e  earn ings  p er passenger per

m ile  ( c e n t s ) .......... ........... ............... ....... 2 .157 + .0 1 9  0.9
A v e ra g e  num ber o f  passengers p er

tra in  m ile _______________________________  55 .00 0.0
P assen ger tra in  m ile a g e ________________  4,127 754 +4 9 7 ,9 5 7  13.7
P assen ger car m i l e a g e ................. ...........  20,462,769 +2 ,6 0 5 ,3 5 8  14.6
Passen ger tra in  m ilea ge  p er m ile  o f

road  __________________ __________________  2,259 + 2 3 6  11.7
E a rn in gs  p er passenger tra in  m ile , in ­

c lu d in g  m a il and  exp ress____________  $1.38 .00 0.0
Passen ger earn ings p er tra in  m ile _____ $1.18 + .0 1  1.3

G E N E R A L  R E M A R K S .
The Net Income for the year, after providing for all 

charges, including the interest on Equipment Trust obliga­
tions, was $3,392,999 14. From this amount deductions 
were made as follows: Payments on account of principal of 
Equipment Trusts, $1,336,666 67; extraordinary expendi­
tures for improvements and new equipment, $1,347,554 56; 
sinking fund for retirement of Greenbrier Railw ay Company  
bonds, $19,800; and a dividend of one per cent on the 
common stock of the Com pany, $627,907 00, paid Novem ­
ber 30th 1906. The balance, $61,070 91, was transferred 
to the credit of Profit and Loss. There was charged against 
this account the sum of $608,536 51, representing net dis­
count on securities sold and uncollectible accounts, leaving  
a balance to credit June 30th 1907 of $987,248 20.

Gross earnings were affected by  the unfavorable weather 
conditions prevailing during the winter months, while the 
expenses were largely augmented by  the increase in cost of 
materials and the general increase in wages. The traffic on 
your W est Virginia and Kentucky lines was frequently in­
terrupted by  landslides and by  floods in the rivers, the train 
service upon your Cincinnati Division having been suspended 
a £ one time for an entire week.

It will be seen from the foregoing statements that while the 
railway earned more than five per cent upon its capital stock, 
a dividend of but one per cent was paid to its shareholders. 
In no year since its reorganization has the amount paid to 
them exceeded that sum. The Company, instead of dis­
tributing a fair share of profit to the owners of the property, 
was compelled, in order to meet the needs of its shippers, to 
apply its entire surplus income beyond the one per cent 
referred to to the purchase of additional equipment and the 
furnishing of increased facilities for its traffic. It cannot be  
seriously .contended that the traffic over your line has been 
unduly burdened, when the average rate received per ton 
ptr mile was but 4 1-3 mills and per passenger per mile not 
qtifce 2 1*6 cents. Your Directors feel that the statistics 
he rawith submitted show that your property has been 
n anaged with efficiency and economy, notwithstanding 
■which the margin of profit has been so small that the return 
1o its owners has been entirely inadequate and one that 
cannot be justified in any line of business. It  would, there­
fore, seem to be to the interest of the communities and 
people served by  your lines that your revenues should not 
i e  lessened or your credit injured by  further reducing rates 
that are now inadequate to meet the physical requirements 
of the property and yield a return which you, as shareholders, 
m ay rightfully and reasonably expect. It  seems clear that 
with all the leading railways in the section served by  your 
lines the time has arrived when the increased volume of 
traffic is forcing upon them exceptionally large expenditures 
for double track, equipment and yard facilities, and as the 
Commonwealths through which they pass can only prosper 
through the continued development of the mineral and other 
industries which are served by  the railways, it necessarily 
follows that any legislation which injures their credit and 
prevents the sale of securities at fair- prices, must work as 
great a loss to the people as to the railway shareholders.
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Believing that the communities along the lines ot your sys­
tem must in the end recognize the accuracy of this statement, 
and, in pursuance of the duty devolved upon your Board, 
as trustee for the owners of the property, to protect their 
interests, proceedings were instituted in the courts contesting 
the purpose of the State authorities to reduce your passenger 
rates in Virginia; and, with the assent of the officials of the 
State, a method of procedure has been adopted which, it is 
believed, will secure a prompt determination of this import­
ant matter without serious injury .to your interests.

The proceeds of the $2,000,000 4Yi°/0 general mortgage 
bonds sold during the year were appropriated to second main 
track and special construction purposes, as shown on 
a foregoing page.

Excepting 6.4 miles from Norge to Diascund, which in­
volve a change of line, the 19 miles of second main track 
referred to in the last report were completed, as were also 
the additions to the yards at Lynchburg, Thurmond and 
Russell. Of the 91.8 miles of additional second main track 
referred to in the same report as having been authorized 
during the year ended June 30tli 1906, that portion between 
Concord and Crooked Creek (Cincinnati D ivision) 10.3 miles, 
has not been placed under contract; the 6.3 miles between  
Morrison and Oriana (Richmond Division) are in operation, 
and the stretches between H awks Nest and Cotton H ill 
(Hinton D ivision), 2.0 miles, and Maysville and Lawrence 
Creek (Cincinnati D ivision,) 5.4 miles, are nearing comple­
tion. The work on the remaining mileage (6.78) and also 
on the 6.4 miles between Norge and Diascund, referred to 
above,has been suspended, awaiting an improvement in the 
general financial situation; the sum of $1,534,739 23 was 
expended on this suspended work during the year and there 
will be required $1,315,056 to complete it.

A n  additional bridge was built across New  River about 
one mile west of Sewell, the second main track being con­
tinued to that point and a connection made with the South 
Side Branch, which parallels the main line to H awks Nest, a 
distance of eleven miles, and which, having been re-built, 
will be operated as a second main track from July 1st 1907.

The Cincinnati Inter-Terminal Railroad, referred to in the 
last report, was completed at a total cost of $697,629 78, 
and its operation was begun September 28th 1906.

Your Board authorized the acceptance of $771,000 of the 
first mortgage bonds of the B ig Sandy Railw ay Company at 
par in settlement of advances to that amount which had  
been made from your treasury to pay for construction of that 
line. These bonds are held in your treasury.

Potts Creek Branch bonds of the par value of $300,000 
were sold and the proceeds applied in partial reimbursement 
of the treasury for sums advanced for construction purposes. 
Bonds for an equal amount still remain in your treasury. 
Eighteen miles of track were completed at a cost of $451,- 
714 76 and placed in operation July 1st 1907.

In addition to the eighteen miles of road owned by  the 
Coal River Railway Company when its securities were pur­
chased by  your Company, 22.9 miles have been built and put 
in operation and 16.2 miles are under construction, $113,000 
having been appropriated therefor. Construction work on 
the remaining portion has been temporarily suspended. 
There had been expended prior to July 1st 1907 the sum of 
$1,778,327 53 for the purchase and extension of this railway.

The entire capital stock of the Raleigh & Southwestern 
Railw ay Company (connecting with your Piney Creek 
Branch), consisting of a standard gauge line about five miles 
long, and a narrow gauge railroad about ten miles in length, 
the latter formerly owned by  the Glade Creek & Raleigh  
Railroad Company, was purchased March 21st 1907. These 
lines will open up a large mineral and timber region. A  first 
mortgage to secure an issue of thirty-year 4%  bonds to the 
ultimate amount of $1,500,000 was placed upon the franchises 
and property of the Raleigh & Southwestern R ailway  
Company; the amount of bonds outstanding is $250,000, 
which were issued in acquiring the properties. The bonds 
are guaranteed b y  your Company as to principal and interest.

In  conformity with the resolution of the shareholders of 
your Company adopted in general meeting February 25th 
1895, your Board authorized the guaranty of this Company 
as to principal and interest to be placed, together with that 
o f the Cleveland Cincinnati Chicago & St. Louis Railw ay  
Company, upon an additional issue of $1,000,000 of the 4%  
bonds of the Louisville & Jeffersonville Bridge Company, 
the capital stock of which Company is owned by  your Com­
pany and the Cleveland Cincinnati Chicago & St. Louis 
R ailw ay Company. These bonds are held in the treasury 
of the Louisville & Jeffersonville Bridge Company, $500,000 
of them haring been placed as collateral for a loan.

Y our Board adopted resolutions on June 14th 1907 
recommending to the shareholders that a general equipment 
and improvement mortgage securing an issue of $10,000,000 
ten-year five per cent bonds, subordinate and in addition 
to existing mortgages, be placed upon your franchises and 
properties, and directed the calling of a special meeting of 
the shareholders of the Company to act upon its recommen­
dation. The mortgage was authorized by  the unanimous 
vote of the shareholders at a meeting held on July 31st 1907.

Under date of June 21st 1907 your Board authorized the 
issue and sale of $5,000,000 of three-year 6%  notes to be 
secured by, .the pledge of $6,500,000 of the new general 
equipment and improvement bonds. The sale of the said 
notes was effected as of July 1st 1907.

Y our lines in Kentucky, excepting t ,at of tne oridge  
Company operating between v>o.ingtoi and Cincinnati, 
aggregating 435 miles in length, w^.re conveyed to your 
Company as of July 1st 1907, and from that date will be 
reported as owned, and the cost of the securiti \s representing 
the same will appear in the “ Cost of R oad” upon your 
Balance Sheet.

There were 27,389 tons of new steel rails used in renewals 
and 7,422 tons in new second main track, making a total of 
34,811 tons, or 243.2 miles of track. There are 621 miles 
of main track laid with 103-lb. rails, 294.5 miles with 85-lb. 
rails, 706.2 miles with 80-lb., 75-lb. and 70-lb. rails, and 
267.3 miles with rails of less weight; a total of 1,889 miles 
of main line and branches. There were 794,774 ties used in 
maintaining existing tracks aad  205,401 in new construction, 
total 1,000/175. There were 483,280 yards of ballast 
used, of which 81,692 yards represented new construction.

Repairs were made to 643 locomotives, 269 passenger 
cars and 99,976 freight cars. The average amount expended 
per locomotive owned and leas id was $1,973 26; per passen­
ger car owned, $1,046 83, and per freight car owned and 
leased, $86 78. The average capacity of freight cars in­
creased from 38.3 tons to 40.0 tons.

The coal and coke tonnag3 increased 5% ; other freight 
tonnage increased 0 .1% . The total tonnage was 16,866,865 
tons, an increase of 3 .1% . The ton miles were 4,617,608,676, 
a decrease of 0 .1% . The ton mile revenue was 4.33 mills, 
an increase of 3.1% . Revenu3 per freight train mile was 
$2.57.8, an increase of 4 .7% . The revenue tonnage per train 
was 596, an increase of 10 tons, or 1.7%; including Com pany’s 
freight it was 628 tons, an increase of 1 .9% . The 
average tonnage per loaded car was 27.3, an increase of 2.2% . 
The number of tons of revenue freight carried one mile per 
mile of road was 2,526,874, a decrease of 1.9% . Freight 
train mileage was 7,748,219 miles, a decrease of 1.6%.

There were 4,269,360 passengers carried, an increase of 
15.1. The number carried one mile was 226,660,932, an 
increase of 14.2%. Passenger revenue was $4,888,139 17, 
an increase of 15.2%. Total passenger train earnings were 
$5,689,796 57, an increase of $684,432 42. Earnings per 
passenger per mile were 2.157 cents, an increase of 0 .9% . 
Num ber of passengars carried one mile per mile of road were 
124,035, an increase of 12.1%. Passenger train mileage 
was 4,127,754, an increase of 13.7%. Passenger earnings 
per train mile were $1 18, an increase of 1.3%; including 
mail and express, w ere$ l 38, the same as for previous year.

B y  order of the Board.
G E O . W . S T E V E N S , President.

S E C U R IT IE S  O W N E D  J U N E  30 1907.
B onds o f—- C lass. R a te . P a r  V a lu e .

B ig  S an dy  R y .  Co - ............................... ......... 1st M tg e . 4 %  $771,000 00
C hesapeake & O h io  G ra in  E le v a to r  C o . .  In co m e  4 %  341,500 00
C hesapeake & O h io  G ra in  E le v a to r  C o . .  1st M tg e . 6 %  10,000 00
C hesapeake & O h io  R y .  C o ------------------- G en ’l M tg e . 4>£ %  1,000 00
C hesapeake & O h io  R y .  C o .— P o tts

Creek B ranch  ______________________________ 1st M tge . 4 %  300,000 00
C ov . & C ln . E . R R .  & T ran s . & B r. C o . .  1st M tg e . 6 %  3,500,000 00
J am estow n  E x p o s it io n  C o __________________  ___________   30,000 00
M an ch ester C it y --------------------------------------  1st M tg e . 8 %  15,000 00
O ld  P o in t  C o m fo rt Im p ro v e m e n t C o _____2nd M tg e . 6 %  12,400 00
Passen ger & B e lt  R y .  o f  L e x in g to n , K y _  1st M tg e . 5 %  8,000 00
R ich  P a tch  Ir o n  & O re  C o -----------------------  1st M tg e . 5 %  10,000 00
R ic h m ’d S tan dard  S tee l S p ik e  & Ir o n  C o. 1st M tg e . 6 %  10,000 00
S ou thern  Im p ro v e m e n t C o ________________  1st M tg e . t>%  385,000 00
W es te rn  P ocah on ta s  C o rp o ra t io n _____E x t .M t g .N o .1 4 %  31,000 00

T o t a l .......... ................................................................... - .................. .. *5 ,424 ,900  00

S tocks o f—  Shares. E a ch .  . P a r  V a lu e .
A lle g h e n y  C on stru ction  C o ---------------------  250 $ .0 0  $25,000 00
C hesapeake & O h io  G ra in  E le v a to r  C o . .  5,000 1(<0 5 'n nnn 00
C oa l R iv e r  R y .  C o _____________ __________1,000 ICO ■ 100,000 00
C ov . &  C ln . E l. R R .  & T .  &  B r. C o ______ 15,000 1< •  • 1.; 00,000 00
G lasgow  & N e w p o r t  N ew s  S team sh ip  Co. 150 £10o  75,0 00
H o ck in g  V a l le y  R y .  C o _____________________11,540 $100 1,154 00 00
Jam estow n  E xp o s it io n  C o -----------------------  182.265 100 1 »,226  50
L o u is v ille  & J e ffe rson v ille  B r id g e  C o _____ 4,750 100 475,uu0 00
N e w p o r t  N ew s  P u b lish in g  C o -----------------  15 100 1,500 00
N o r fo lk  T e rm in a l & T ra n sp o rta tion  C o . .  1,000 100 100,000 00
N o r fo lk  & P o rtsm ou th  B e lt  L in e  R R .C o .  72 100 7,200 00
O ld  D om in ion  S team sh ip  C o_______________  1,200 100 120,000 00
O ld  P o in t  C o m fo r t  Im p ro v e m e n t  C o ------  186 100 18,600 00
R a le ig h  & S ou th w estern  R y .  C o -------------- 1,000 100 100,000 00
R ich m on d  C h am ber o f  C om m erce________ 10 100 1 ,000 00
R lch m o n d -W a sh in g to n  C o___________- ____ 4 ,450 100 445,000 00
W estern  Pocah on ta s  C o rp o ra t io n ________ 2,500 100 250,000 00
V ir g in ia  S ta te  F a ir  A s so c ia t io n -------------- 8 25 200 00

T o t a l . ......................................................................................................... $4,890,726 50

S E C U R IT IE S  O F  “ T H E  C H E S A P E A K E  &  O H IO  R A I L W A Y  C O . O F  
K E N T U C K Y ” — O W N E D .

B onds o f—  Class. B a te. P a r  V a lv e .
E liza b e th to w n  L e x .  & B ig  S an d y  R R .C o .  1st M tg e . 5 %  $3,282,000 00
E liza b e th to w n  L e x .& B ig  S an d y  R R .C o .  2nd M tg e . 6 %  550,000 00
E liza b e th to w n  L e x .& B ig  S an d y  R R .C o .  D e b e n t ’rs 6 %  489,000 00
K e n tu c k y  & Sou th  A t la n t ic  R y .  C o -------- 1st M tg e . 5 %  110.000 00
K in n leo n n lck  & F rees ton e  R R .  C o ______ 1st M tg e . 6 %  100,000 00
K in n lco n n lek  & F rees ton e  R R .  C o ______  In co m e  6 %  100,000 00
M a y s v il le  & B ig  S an d y  R R .  C o .............1st M tg e . 5 %  7,500,000 00
O h io  &  B ig  S an d y  R R .C o ............... .............. O b llg a t ’n 6 %  572,977 71
O h io  & B ig  S an d y  R R .  C o -----------------------  N o te s  6 %  56,800 00

T o t a l ........................................................................................................ .$12 ,760 ,777  71

Stocks o f—  Shares. E a ch . P a r  V a lu e .
B ig  S an d y  R y .  C o , ............................... ...........  1,000 $100 $100,000 00
E liza b e th to w n  L e x .& B lg  S an d y  R R .  C o .35,015 }•£ 100 3 ,501,525 00
K e n tu c k y  & Sou th  A t la n t ic  R y .  C o ------  1,500 100 150,000 00
K in n ico n n ick  & F rees ton e  R R .  C o ______  887 100 88,700 00
M a y s v il le  &  B ig  S an d y  R R .  C o . ..............149 ,574  50 7 ,478 ,700  00
O h io  & B ig  S a n d y  R R .  C o ............................. 9 ,940 100 994,000 00
O h io  R iv e r  &  C h arleston  R y .  C o _________  500 100 50,000 00

T o t a l ..........................................................................................................$12,862,925 00

G ran d  T o t a l .............................................................................................$30,439,329 21

O f th e  a b o v e  th ere  are d ep os ited  w ith
T ru stees  u n der C on . an d  G en ’l M ortgages : • • •

B o n d s .................................................................... .. $16,275,777 71 • • •
S to ck 8 .a a a . a . . « B i f t * « . a . a» . » »a B ia B M .f t v *  15,810,425 00 ■ . . .
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G EN E RAL BALANCE SHEET JUNE 30TH 1907.

A S S E T S .
Comparison with. 
June  30th 1906.

Cost o f  R o a d __________________________________________________________ _______________________________________ $113,223,840 19
"  ' 13,912,508 48

113,350 80 
337,843 10 
451,714 76

Cost o f  q u ip m en t
R e a l E s t a t e ___________________________
K in eo n  Coal V ia d u c t________________
C on stru c tion — P o tts  C reek B ranch

Chesapeake & O h io  R a ilw a y  C o. o f  K e n tu c k y , in c lu d in g  S tocks a n d  B on ds o f  m erged  lines
an d  A d v a n c is  m a d e______________________________________________________

O th er  B on ds o w n ed ____________________________ /._____________________________
O th er  S tocks o w n e d _________________________________________________________
A d v a n c e s  to  C on tro lled  C om p an ies________________ _______________________
S pecia l Cash D epos it (u n exp en d ed  ba lan ce o f  S econd  T ra ck  Fu n d )
S pecia l Cash D ep os it w ith  i  r u s ie e s ______________________________________
C on s tru c tion — ri o  Be C a p ita liz ed __________ ______________________________

T o ta l  In v e s ted  A s s e ts _______________________________________________________________________________________
V a lu e  o f  N e w  q u ip m en t co ve red  b y  T ru s t  A g re em en ts , less am ou n t charged  to  In c o m e - .  

Current Assets—
Casti in  hand  o f T r e a s u r e r __________________________________________________________________________________
Cash on  D epos it to  p a y  In te re s t  an d  D iv id e n d s ____________________ : __________________________________
D u e from  A g e n ts  an d  C on d u cto rs_________________________________________________________________________
D ue from  In d iv id u a ls  a n d  C om p an ies___________________________________________________________________
T r a f f ic  B a la n c e s . . ________________________________________________ __________________________________________
B ills  R e c e iv a b le ___________________________________________________ ________ __________________________________
M ater ia ls  a n d  Su pp lies_________________________________________ _____________________________________________

$128,039,257 33

,552,185 20 
,119,235 28 
,556,313 74 
,022,967 28 
203,707 72 

27,734 92

$3,703,679 29 
1,296,474 36 

66,713 95

451,714 76

383,818 58 
1,133,000 00 

18,425 50 
360,280 19

$644,761 02 
17,566 65 

198,605 9 0

$159,521,401 47 
16,572,639 50

$6,553,173 06 i 
6,747,972 83'

$556,412 89 
254,722 82 

1,684,526 40 
684,348 89 
700,050 08 

12,500 00 
2,239,980 35

C ap ita l S to ck , C o m m o n __________
F irs t P r e fe r r e d ___

“  “  S econd  P re fe r re d .

L IA B IL IT I E S .

F u n d ed  D eb t— •
F iv e  p er cen t F irs t C on so lida ted  M o rtgage  G old  B onds, due 1939______________________
F ou r  an d  o n e -h a lf p er cen t G fn e ra i M ortgage  G old  B on ds, due 1992___________________
S ix  p er cen t Series A  G o ld  B on ds, due 1908___________________________________________________
S ix  p e r  c en t Series B (a n d  Scrip ) B on ds, due 1908_________________________ ________________
S ix  p er  cen t B o ld  B onds, due 1 9 1 1 _____________________________________________________________
S ix  p e r  cen t G o ld  B on ds , due 1922 _____________________________________________________________
F ou r  p er cen t F irs t M ortgage  G old  B onds, R .  &  A .  D iv is io n , due 1989________________
F ou r  p er c en t S econd  M o rtgage  G old  B on ds, R .  & A .  D iv is io n , due 1989_____________
F iv e  p e r c e n t  F irs t M ortgage  G old  B on ds, C ra ig  V a lle y  B ran ch , due 1940. _____
F iv e  p er cen t F irs t M o rtgage  G old  B onds, W a rm  Springs  V a lle y  B ranch , due 1941. 
F iv e  p< r  cen t F irs t M o rtgage  G old  B on ds, G reen b rie r & N e w  R iv e r  R R . ,  due 1942.
F iv e  pf r cen t F irs t M o rtga ge  G old  B onds, K  neon  Coal C o ., due 1 9 1 5 ________________
F o u r  p er cen t F irs t M o rtgage  G old  B on ds, G reen b rier R y . ,  due 1940___________________
F o u r  p er cen t F irs t M ortgage  G old  B onds, P a in t  Creek B ran ch , due 1945_____________
F o u r  p er cen t F irs t M ortgage  G old  B on ds , B ig  Sa ’-'dy R y . ,  due 1944___________________
F ou r  p er c en t F irs t M o rtga ge  G o ld  B on ds, P o t ts  C reek  B ran ch , due 1946______ : ______

T o ta l C ap ita l an d  F u n ded  D e b t_____________ __________________________
B a lan ce  due on N ew  qu ip m en t c o ve red  b y  T ru s : A g re em  n t„
L o a n s  a n d  B ills  P a y a b le --------------------------------------------------------------

Current L iab ilities—
In te re s t  A c c ru e d __________________________________________________________
U n p a id  In te res t In c lu d in g  th a t due Ju ly  Is .  1907________________
D iv id en d s  U n co lle c ted  b y  Shareh o ld ers_______________________________
U n p a id  V ouchers an d  P a y  R o lls _______________________________________
T r a f f ic  B a lan ces____________________________________________________________
T a x e s  A c c ru e d _____________________________________________________________
S u n d ry  A c c o u n ts __________________________________________________________

P ro fit  a n d  L o ss . 

T o t a l__________

17.069 24 
882,070 72

105,740 46

1,382,745 96

;$729,885 72

258,463 87 

8,347 19

6,132,541 43 1,390.929 60

$182,226,582 40 $14,692,075 49

$62,790,700 00 
7 ,700 00 

700 00

$25,858
43,573

2,000
13

2,000
142

6,000
1,000

650
400
339
200

1,980
525

4,771
600

,000 00 
,000 00 
,000 00 
,354 17 
,000 00 
,000 00 
.000 00 
,000 00 
000 00 

,000 80 
,000 00 
,001 00 
,C0 I 00 
,, 0J 00 
,000 00 
,000 oo

$1,199,144 81 
250,812 82 

3,910 00 
5 ,609,259 8? 

335,726 30 
279,856 17 
177,653 56

$62,799,100 00

90,051,354 17

$152,850,454 17 
16,430,000 00 
4,102,516 49

$2,000,000 Oj

771.000 00
600.000 00 

,371,000 00

$3,371,000 00 
6,605,333 33 
2,057,516 49

105,664 61 
16,873 24 

196 00 
3,390,094 37 

66,276 37 
48,803 26

7,856,363 54 $3,205,691 
987,248 20

$422,216 58

$547,465 60

$182,226,582 40 $14,692,075 49j

T h is  C o m p a n y  is a lso  liab le  as gu a ra n to r  o f  the—
Chesapeake & O h io  G ra in  ^ le v a to r  C o ., F irs t  M o r tg a g e __________________________________________________________________________________________________  $820,000 00
C oa l R iv e r  R a ilw a y  C o ., F irs t M o r tg a g e -------------------------------------------------------------------------------------------------------------------------------------------------------- 1 ,800,000 00
N o r fo lk  T e rm in a l & T ra n s . C o ., F irs t  M o r tg a g e ____________________________________________________________________________________________________________  500,000 00
Passen ger & B e lt  R a i lw a y  C o ., F irs t  M o rtga ge  ($8,000 o w n e d )_________________________________________________________________________________________  150,000 00
R a le igh  & S ou thw estern  R a ilw a y  C o ., F irs t  M o r tg a g e _____________________________________________________________________________________________________ 250,000 00
W es te rn  Pocah on ta s  C o rp ora tion , F irs t  M o r t g a g e __________________________________________________________________________________________________________  750,000 00
W es te rn  P o cah on ta s  C orp o ra tion , F x ten s lo n  M o rtgage  N o . 1 ____________________________________________ _______________________________________________  114,000 00
W estern  P ocah on tas  C orp o ra tion , E x ten s ion  M ortgage  N o . 2 ____________________________________________________________________________________________  51,000 00
Lo u is v ille  & J e ffe rson v ille  B rid ge  C o ., F irs t  M ortga ge  (C . & O . P ro p o r t io n , 1 -3 )__________________________________________________________________ 4,500,000 00
R ich m o n d -W a sh in g to n  C o ., C o lla tera l T ru s t M ortga ge  (C . & O . P ro p o r t io n , 1 -6 )__________________________________________________________________ 9,500,000 00

L .  F . S U L L I V A N ,  Comptroller.

C O S T  O F  R O A D  J U N E  30 1907.
T h e  Cost o f  R o a d  June 30 1906 w a s -------------------------------------- $109,520,160 90

A d d  for:
E x te n  i >ns o f C abin  C reek , P ln e y , G u yan d o t

and R en d  B ran ch es_______________________________$153,299 03
C h an gin g  L in e  and G ades, R ich m o n d . H inti_n

and H u n ttn g t >n D lv i i >ns----------------------------- 755,739 91
A d d it io n s  to  F n  i ih t  S ta tl jn s  a t L yn ch b u rg  and

O w l  -ton  . _____________________________________ 25,672 42
N  w  Passt n ger S ta tion s a t  W il l  am sbu rg  and

E cc l s ______________________________________________ 14,098 40
R e a l E st te  a t  R ich m on d , Cha I j t t e s v i l l  and

H u n t! g t o n -------------------------- -----------------------  101,174 04
N e w  Co 1 P in : X o . 12 a t N e w p o r t  N e w s --------  357,117 98
Im p ro v e m e n ts , Sou t l Sid- B ra n ch -----------------  235,120 95
Im or-* m ? '1 . \T n* Str< ' t  Ba in , R ich m on d  50,245 43 
M l?cnll neous B u ild in g s______ _____________________  12,206 67

Brougpt fo rw a rd ............ ................ ................ $1,704 674 83 $109,520,160 90
In te r lo c k in g  and 31 ock S ignals  a t  va riou s  po in ts  215,293 80
S id ings and Y a ,d s ---------------------------------------------  374,807 67
N t w  Second  T ra c k --------------------------------------------1,408,902 99

--------------------  3,703,679 29

Cost o f  R oa d , as p er  B a lan ce  S h ee t_______________________________ $113 223.840 19

C O S T  O F  E Q U IP M E N T  J U N E  30 1907.
T h e  Cost o f  E qu ip .n t.n t June 30 1906 w a s______________________ $12,616,034 12

A d d  fo r:
28 L  .c o m o tiv e s _____________________________________$513 ,019 10
31 Passi ng< r C ars__________________________________  314,155 26

494 F re ig h t  (B o x ) C ars____________________________  469,300 00
--------------------  1,296,474 36

C ost o f  E q u ip m en t, as p er  B a lan ce  S h ee t______________________ $13,912,508 48

E A R N IN G S  A N D  E X P  :N S E S  F O R  T H E  F IS C A L  Y E A R S  E N D IN G  J U N E  30, 1898 T O  1907, IN C L U S IV E .

Years Ending June 30— 18 )8. 1899. 1900. 1901. 19u2. 1903. 1904. 1905. 1906. 1 1907.

Earnings.
F r e i g h t ---------------  ------------  _ .  .  ------
Pass' n g e r ____________________________ ______
h x p r e s s ______________________________________

M isce llaneous . . .  ---------  ---------

$
9,262,998 
1,9 4,864 

I 3,884 
321, r .9  
114, >>3

$
9,062,879 
2,422,053 

1..3,410 
322,957 

48,541

$
10,095,144 

2 ,681,076 
171,908 
324,678 
129,264

$
11,842,213
2,826,813

189,426
349,884
163,204

$
12.S33.806 

2,9 .4,919 
226,82 ) 
365,923 
142,910

$
12,510,006

3,474,905
245,489
308,396
112,805

S
14,869.188
3,648,233

297,482
372.283
110,340

$
16,039,313

3,894,145
297,411
393,529

99,974

$
19,395,648
4,242,556

339,721
423,088
201,976

$
19,974,861
4,888,139

385,104
416,554
132,204

T o ta l  E a rn in g s ------------------------------ 11,788,557 12,009,839 13,402,070 15,371,542 16,524,379 16,711,6 J2 19,297.525 20,724,371 24,602.988 25,796,861

Expenses.
M ain ten an ce  o f  W a y  an d  S tru c tu re s .. .
M a in 1 r a  ce o f  qu ip  t n t ____________
C ) i  du cti g T r a n s p o r .a i l  n — '1 r a f f l e . . 
C > c t ' l  r ;r .s p o r ta t io n — O p e ra t ’n ./  
G  n< ra l xp ' n s i s _________________________

1,500.411
1,631,488
4,277,481

244,151

1,613,867
1,708,247
4,100,927

235,022

1,865,414 
1,909,241 
4,686,310

245,820

2,217,761 
2,2 ‘,3.307 
4,844,375

250,437

2,175,876
2,669,29?.
5,264,112

289,213

2,178,835
2,679,021
5,839,230

355,636

2,307,620
3,659,382
6.420,666

395,522

2,188.835 
4,077,943 

/ 409,768 
16,267,486 

306,934

2.649,557
4.469,590

434,755
6,959.355

356.391

3,090,037 
4.721.346 

482,444 
7,955,064 

401,416

T o ta  xp  n s e s ------------------------------ 7,653,530 7,658,063 8,706,785 9,565,88 > 10,398,492 11,052,723 12,783,190 13.250,966 14.869,649 16.650,307

N e t  a n n g s ______________________ _______-

P ro p o r t io n  x p  nses t  E arn l ig s

4,135,027 4,351,777 4,695,285 5,805,661 6,125,886 5.658,879 6,514,335 7,473,405 9,733.339 9.146,554

6 4 .9 % 63.7 % 6 4 .9 % 6 2 .2 % 62.9 % 66.1 % 6 6 .2 % 6 3 .9 % 60.4 % 6 4 .5 %
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B R O O K L Y N  R A P ID  T R A N S IT  C O M P A N Y .

A N N U A L  R E P O R T  F O R  T H E  Y E A R  E N D IN G  J U N E  30 1907.

85 Clinton Street, 
Brooklyn, N . Y . ,  September 1st, 1907. 

C o m p a r a t i v e  S t a t e m e n t  o f  th e  R e s u l t s  o f  th e  O p e r a t i o n s  o f  th e  
B r o o k l y n  R a p id ,  T r a n s i t  S y s t e m  f o r  Y e a r s  e n d in g  J u n e  30 
1907-1906:

Increase  ( + )  o r  
1907. 1906. Decrease  (— ) .

Gross E arn in gs  fro m  O p- $ $ $
e r a t io n _________________________ 19,381,587 15 18,473,328 10 +9 0 8 ,2 5 9  05

O p era tin g  E xp en ses ____________ 11,465,704 76 10 441,377 37 + 1 ,0 2 4 ,3 2 7  39

N e t  E arn in gs  from  O p era tion  7,915,882 39 8,031,950 73 — 116,068 34 
In com e from  O th er Sou rces___  555,165 93 323,935 62 + 2 3 1 ,2 3 0  31

T o ta l In c o m e __________________ 8,471,048 32 8 ,355,886 35 +115 ,161  97
Less T a x e s  and F ix e d  C h arges . 6,026,386 72 5,612,934 23 + 4 1 3 ,452  49

N e t  In c o m e ___________________  2 444,661 60 2,742,952 12 — 298,290 52
O u t o f  w h ich  w as tak en  fo r  

B e tte rm en ts  and  A d d it io n s
to  P r o p e r t y ___________________  442,063 37 580,342 87 — 138,279 50

Surplus fo r  th e  Y e a r _________  2 ,002,598 23 2,162,609 25 — 160,011 02
A d d  io r  Ju d gm en t re covered  

from  C ity  o f  N e w  Y o r k  ac­
count W ir e  P r iv i le g e s _______  39,798 33 ________________  + 3 9 ,7 9 8  33

2,042,396 56 2,162,609 25 — 120,212 69 
Surplus fo rJu ne 30 1906-05. 2,075,562 81 984,723 20 + 1 ,0 9 0 ,8 3 9  61

Surplus June 30 1907 and June
30 1906_________________________  4 ,117,959 37 3,147,332 45 + 9 7 0 ,6 2 6  92

O f th is  am ou n t th ere  has been  
a p p ro p r ia ted —

O ld  accoun ts w r it te n  o f f _____ ______________ 522 98 — 522 98
D ep rec ia tion  A d ju s tm e n ts .- 12,127 65 _____________  + 1 2 ,1 2 7  65
F o r  D iscou n t on B onds So ld  371,825 24 571,246 66 — 199,421 42 
C on tin gen t R es e rv e  F u n d . .  ______________ 500,000 00 — 500,000 00

T o ta l A p p ro p r ia t io n s ______ . . .  383,952 89 1,071,769 64 — 687,816 75

B a lan ce  Surplus June 30 1907
and June 30 1906____________  3,734,006 48 2,075,562 81 + 1 ,6 5 8 ,4 4 3  67

Divisional statement given below shows comparative 
gross earnings for the last three fiscal years:

P e r cent P e r  cent
1907. 1906. Increase. ’07 over 1905. Increase.’07over

Passenger: $ S S 1906. S $ 1905.
Surface_____ 11,323,084 11,531,125 *208,041 *1.80 10,345,111 977,973 9.45
E levated and

B r id g e . . .  7,120,899 6,055,597 1,065,302 17.59 5,304,289 1,816,610 34.25 
Freight,Express,

Mall, e t c . . .  789,180 740,799 48,381 6.53 560,533 228,647 40.79
Advertising . .  148,424 145,807 2,617 1.79 123,511 24,913 20.17

T o ta l!........... .. 19,381,587 18,473,328 908,259 4.92 16,333,444 3,048,143 18.66

♦Decrease.

The following is a comparative statement of gross earnings 
from operation for the six years beginning July 1 1901 and 
ending June 30 1907:

Increase over p rev.
Y e a r  end ing  J u n e  30—  twelve m onths.

190 2  ____________ $12,510,622 5.13 p er cen t
190 3   13,280,321 6.15
190 4   14,755.158 11.10
1 9 0 5 . .  .  __________________________ 16,333,444 10.69
1906_________________________________________  18.473,328 13.10
1 9 0 7 .___________.  __________________  19,381,587 4.92

S U M M A R Y  O F  C O N S T R U C T IO N  E X P E N D I T U R E S  B R O O K L Y N  
R A P I D  T R A N S I T  S Y S T E M , F IS C A L  Y E A R S  1907-1906.

1907. 1906.
R ig h t  o f  W a y ...................................................... - $84,784 72 $93,459 87
T ra ck  and  R o a d w a y  C on stru c tion -------------- 1,934,453 57 1,286,718 68
E le c tr ic  L in e  C on s tru c tion ___________________  495,688 36 438,467 54
R ea l E s ta te ________________ ________ ____________  37,367 20 134,851 60
B u ild in gs  and  F ix tu re s ________________________ 728,209 56 1,111,659 50
P o w e r  P la n t ________________ _____________________  1,434,318 86 1,718,398 38
Shop  T o o ls  and  M a ch in e ry ___________________  134,623 73 106,397 75
Cars and E lec tr ica l E q u ip m e n t_____________  762,787 39 3,460,833 93
M iscellaneous E q u ip m e n t_____________________ 13.166 48 46,480 63
M iscellaneous _________ ______________ ___________  77,786 17 16,867 90

$5,703,186 04 $8,414,135 78

The influence of exceptionally unfavorable weather which 
characterized a good part of the fiscal year, and steadily ad ­
vancing cost of labor and materials, are reflected in both 
earnings and expenses.

The total Earnings from Operation for the twelve months 
ending June 30 1907 are $19,381,587, an increase of 4.92 per 
cent over the previous fiscal year.

The percentage of Operation to Earnings is 59.16 per cent 
as compared with 56.52 per cent for the year ending June 30
1906.

Net Earnings from Operation are $7,915,882, a decrease of 
$116,068.

The amount of Surplus after making all deductions is 
$2,002,598, equal to 4.45 per cent on the Capital Stock of the 
Brooklyn Rapid Transit Company.

There were carried 511,839,437 passengers, an increase of 
59,235,234, or 13.1 per cent over the previous fiscal year.

The average gross earnings per passenger is 3.60 cents as 
compared with 3.89 cents for the preceding year, a loss per 
passenger of 7.5 per cent.

The average net earnings per passenger (with no deduc­
tions for special appropriations or fixed charges) is 1.48 cents 
as compared with 1.70 cents for the previous year. This de­
duction in net per passenger is accounted for partly by  the 
increase of 41.2 per cent in number of transfers collected.

The average number of cars operated daily for the twelve 
months ending June 30 1907 is 2,093 as against 1,922 for the 
previous year, an increase of 9 per cent.

The total passenger car mileage is 68,273,181, an increase 
of 4,615,858, or 7.2 per cent.

In  considering the increase in the average number of cars 
operated daily— and the average number of passengers car­
ried each day per car, there should be taken into account 
the greater seating capacity of the cars placed in operation 
during the fiscal year ending June 30 1907.

During the past year seven additional Supreme Court and 
several Municipal Court judges were elected, increasing the 
capacity of the Trial Courts about 40 per cent, thereby ex­
pediting settlement of pending actions. The number of 
cases disposed of during the year increased about 36 per cent, 
which explains in large part the increase of 15.74 per cent 
in the item of damage and legal expenses, shown on page 21 
(pamphlet report).

A D D IT IO N S  TO  A N D  IM P R O V E M E N T  O F  P R O P E R T Y .

R O L L I N G  S T O C K .

Elevated Equipment.

One hundred elevated motor passenger cars have been 
ordered for delivery in the latter part of the year 1907. 
These cars will be constructed in all respects in accordance 
with approved standards, and will be equipped with two 
200-horse-power motors, multiple-unit control and air 
brakes. One special steel motor passenger car has also 
been ordered.

Surface Equipment.

One hundred and forty-three surface convertible passenger 
cars and thirty freight cars (ten box and twenty gondola) 
have been received and placed in operation. The convertible 
passenger cars are each equipped with four 40-horse-power 
motors and air brakes. The freight cars are operated on the 
steam franchise lines and hauled by  electric locomotives.

One hundred closed surface passenger cars have been 
ordered for delivery during August and September 1907. 
These cars will be equipped with two 60-horse-power motors, 
and by  removal of sash will be suitable for summer service.

One 600-horse-power electric locomotive, one box car for 
transportation of supplies between store-rooms and.repair 
shops, and four motor cars for use at ash dumps have been 
constructed in the repair shops. Fifteen wrecking cars and  
twelve cars for transportation of scrap metal have been con­
structed out of obsolete equipment.

Three hundred and sixty-four passenger cars have been 
vestibuled.

Each surface car has been equipped with an additional 
fare register for the registration of transfer tickets.

Specifications are being prepared for one hundred addi­
tional elevated and one hundred surface motor passenger 
cars.

R E P A I R  S H O P  IM P R O V E M E N T S .

New Shop Machinery.

The 52d Street Surface repair shop and Southern and  
Eastern Division, and 39th Street Elevated repair shops, 
have each been improved by  the installation of additional 
machinery.

New Inspection Building.

A  building for the inspection of Elevated equipment at the 
intersection of Lutheran Cemetery and Fresh Pond Road is 
nearing completion, and will be ready for use early this fall.

P O W E R  A N D  S U B -S T A T IO N  IM P R O V E M E N T S .

Williamsburg Power Station.

Two 7 ,500-K .W . turbo-generator units have been put in 
operation. Five 10,000-Iv.W. turbo units, together with  
boilers, condensers, steam piping and miscellaneous equip­
ment have been contracted for, and two of these will be put 
in service during the ensuing year. The extension of the 
power station building to accommodate the additional units 
will be completed early in the year 1908.

Eastern Power Station.

The equipment has been improved by  the installation of 
improved type circuit breakers. Two jet condensers have 
been installed, and two additional equipments ordered to 
replace surface condensers. The grate surfaces of all boilers 
have been enlarged, permitting more economical operation.

Central Power Station.

Grate surfaces in all boilers in the Central Power Station 
have also been enlarged.

Sub-stations.

Four sub-stations have been completed and put in op­
eration:
N e w  U tre ch t S u b -sta tion : c a p a c ity __________________________________  2,000 K .W .
Canarsie  S u b -s ta tion ; c a p a c ity ________________________________________ 2,000 K .W .
H u dson  S u b -s ta tion _____________________________________________________  6,000 K .W .
R ich m on d  H i l l  S u b -s ta tion ____________________ _____________________  1,000 K . W .
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Five sub-stations are under construction and nearly 
completed:
C oron a  S u b -sta tion ; u lt im a te  c a p a c ity _____________________________ 4,000 K .W .
L e x in g to n  Su b -sta tion ; u lt im a te  c a p a c ity _________________________ 10,000 K .W .
E ast N e w  Y o r k  S u b-sta tion ; u lt im a te  c a p a c ity ___________________ 10,000 K .W .
P ro s p e c t  P a rk  S u b-sta tion ; u lt im a te  c a p a c ity _____________________10,000 K .W .
L o r lm e r  S u b-station ; u lt im a te  c a p a c ity ____________________________ 10,000 K .W .

The capacity of the Tompkins and Myrtle Sub-stations has 
been increased by  500 K .W . and 2,000 K .W . respectively.

Plans are under w ay for the enlargement of the Bridge 
Sub-station from 6,000 K .W . to 13,000 K .W . capacity, and 
for two additional sub-stations, each of 10,000 K .W . capacity 
one to be located at the corner of W yckoff Avenue and Pal­
metto Street, Ridgewood, and one at Fifth Avenue and 38th 
Street.

Capacity of Power Plant.
On June 30 1907 the combined rated capacity of the Power 

Stations aggregated 73,660 K .W . ,  an increase of 15,000 K .W .  
over the previous year, or 25 per cent. The capacity of the 
individual plants is as follows:
W il l ia m s b u r g _____________ ______________________ ________ ______________ 28,000 K .W .
C en tra l_________________________________________ ________________________ . .2 1 ,6 0 0  K .W .
E a s t e r n ______ _______________________________ ____________________________ 11,900 K .W .
T h ird  A v e n u e ____________________________________________________________  4,400 K .W .
S o u th e rn ________i............................................................................. .............. 4 ,200 K .W .
39th S t r e e t _______________________________________________________________  3,560 K .W .

T o t a l___ _________________ ___________________________ _ _ _________________73,660 K .W .

The combined capacity of the sub-stations aggregated
47,000 K .W . ,  an increase of 13,500 K .W . ,  or 40 per cent. 
The capacity of the individual stations is as follows:
H a ls e y ........ .......................................................... .................... ........... ...........  6,000 K .W -
E s s e x ______________________________________________________________________  3,000 K .W -
T o m p k in s ________________________________________________________________  5,000 K .W -
B r id g e ______ _______________ ________ _____________________________________  6,000 K .W -
S o u th e rn __________________________________________________________________  2,000 K .W -
C on ey  Is la n d __________________________________________________^__________ 4,000 K .W -
P a r k v i l l e _________________________ ________________________________________  4,000 K .W .
M y r t l e _______________________________________________________ _____________ 6,000 K .W .
N e w  U tr e c h t -------------------------------------------------------------------------------  2,000 K .W .
C an ars ie_________________________ ________ _________________________________ 2 ,000 K .W -
H u d s o n ___________________________________________________________________  6,000 K .W .
R ich m o n d  H i l l ___________________________________________________________ 1,000 K .W .

T o t a l . ............... .....................................- ......................... ......................... .47 ,000  K .W .

Subway Conduits and Feeders.
Upwards of twelve miles of underground conduits, or a 

total of more than one hundred and two miles of duct, have 
been constructed. 63.5 miles of high tension feeder cables 
and 20.4 miles of low-tension feeder cables have been in­
stalled in subway conduits, and 60 miles of overhead feeders 
have been erected.

E L E V A T E D  S T R U C T U R E S  A N D  T R A C K S .

Williamsburg Bridge.
Contract was entered into with the City on April 26th 1907 

for the operation of elevated service across the W illiam sburg  
Bridge to Manhattan. The City has laid tracks on the 
bridge and has under construction the Manhattan and 
Brooklyn terminal stations and the extension of the structure 
on the Brooklyn plaza. The erection of the connection be­
tween the Broadway elevated structure and the bridge 
structure on the plaza is under contract.

Structural Reinforcement and Repainting.
The reinforcement of 23,000 lineal feet of structure is 

completed and work is progressing on 17,500 feet more.
46,000 lineal feet of structure was cleaned and repainted 

and work is under w ay on 12,000 feet additional.
Canarsie Railroad.

The construction of the Canarsie Railroad, except as to 
one station, is completed.

Station Improvements.
Station buildings have been constructed on the Canarsie 

elevated line at Sutter Avenue and New  Lots Road, and 
work is under w ay on a station at Livonia Avenue.

A  waiting room has been built at the junction of the Luth ­
eran Cemetery Line and Fresh Pond Road, and a station 
building is under construction at the Metropolitan Avenue  
terminus of the Lutheran Cemetery Line.

The station at Eastern Parkway and Snediker Avenue has 
been rebuilt and enlarged.

Fifty-six stations were repaired and repainted, and the 
platforms of fourteen stations on the Broadway and Myrtle 
Avenue Divisions were extended for six-car operation.

Interlocking Signals.
Modern electro-pneumatic interlocking signals have been 

provided at four locations, viz., junction of the Brighton  
Beach Division at Fulton Street and Franklin Avenue; 
junction of the Canarsie Railroad near Pitkin and Snediker 
Avenues; junction of the Myrtle and Lexington Avenue  
Divisions at Myrtle and Grand Avenues; and junction of 
Myrtle and Fifth Avenue Divisions at Myrtle Avenue and 
N avy  Street.

A n  electro-pneumatic interlocking signal plant is under 
construction at the storage yard on the Lutheran Cemetery 
Railroad near Fresh Pond Road.

Nine minor mechanical plants were installed for the pro­
tection of cross-overs and bridges.

Gates were installed on private rights-of-way at eight 
highway crossings.

Rights-of-Way Fenced.
The rights of w ay of the Brighton Beach and Canarsie 

Lines and portions of the Lutheran Cemetery and W est End  
Lines were fenced so as to define the railroad properties and 
prevent trespassing.

The right of w ay  of the W est End Division on Bath Avenue 
from Bay 19th Street to Twenty-first Avenue has been 
clearly defined by  the installation of curbing with suitable 
crossings for vehicle traffic at street intersections, thus con­
fining vehicle traffic to regular street crossings.

Track Improvements.
One mile of elevated track was re-laid with new 80-pound 

steel rail. Inside tim ber guard rails were laid on six miles 
of track. Ties, foot-walks and guard timbers have been 
renewed on approximately 4.5 miles of track.

Thirty-sixth Street Car Storage Yard.
Upon the completion of the new 36th Street repair shop 

the old building located on the structure near 36th Street 
and Fifth Avenue was removed, and the capacity of the car 
storage yard increased by  the laying of tracks on the site of 
the old building.

S U R F A C E  S T R U C T U R E S  A N D  T R A C K S .

New Sixty-third Street Dock.
A  dock consisting of two timber piers, each 500 feet in 

length, with a 90-foot slip between, has been constructed at 
the foot of 63d Street on the property taken in exchange with 
the Long Island Railroad Company for the old Sea Beach 
Railway dock at the foot of 65th Street. 10,000 feet of 
single track, with necessary turnouts, cross-overs and over­
head work have been laid on the dock. Derricks, electric 
hoists and tools for the convenient and economical handling 
of materials have been installed, office quarters and storage 
sheds constructed, and the entire property fenced and 
equipped with water pipes for protection against fire.

New Buildings.
The Ninth Avenue depot and repair shop building is com­

pleted and in use.
The new Maspeth depot, repair shop and office quarters, 

with club rooms, waiting room, etc., located at Grand Street 
and Juniper Avenue, is nearing completion. This building 
is of fire-proof construction, and upon its completion the old 
building will be removed and car storage tracks laid on its 
site.

A  modern two-story building is under construction on 
Nostrand Avenue, between President and Carroll streets, 
which will provide quarters for track and line departments, 
including stables, storage room and emergency crew quarters.

Quarters for Y ard  Master, Signal Engineer and Elevated  
trainmen have been constructed in the East New  York yards.

An  extension to the East New  York  Club House was erected 
and is used as a restaurant for the Com pany’s employees.

Ash Stations.
A n  additional Incinerator Plant has been erected at Third  

Avenue and 3rd Street, and seven ash-receiving stations have 
been enlarged, viz., Flatbush Avenue, Ralph  Avenue, H am ­
ilton Avenue, Adam s Street, Gates Avenue, Third Avenue  
and Herkimer Street Stations.

Coney Island Creek Bridges.
A  rolling lift bridge has been constructed across Coney 

Island Creek on the W est End Division and the old swing 
bridge removed. The shop work on a similar bridge for the 
Sea Beach R ailw ay  at Coney Island Creek has been com­
pleted, and the bridge will be erected during the ensuing 
year.

Surface Tracks.
The joints in 22J4 miles of surface tracks have been elec­

trically welded, and 1 0 ^  miles of double track improved  
pavement has been laid.

The tracks on Atlantic Avenue, between Flatbush and 
Washington Avenues, which were removed to facilitate 
the Long Island Railroad improvement on Atlantic Avenue, 
are being replaced.

Surface tracks on Brooklyn Bridge were re-laid with an 
improved type of rail and re-paved.

Grade Crossings Eliminated.
The depression of the B ay  Ridge Division tracks of the 

Long Island Railroad has resulted in the elimination of three 
steam railroad grade crossings, viz., Flatbush, Gravesend  
and New  Utrecht Avenues.

MISCELLANEOUS IMPROVEMENTS.
Brighton Beach Improvement.

The reconstruction of the Brighton Beach Line is nearing 
completion, and two tracks on the permanent line are in use. 
Work is under way on the thirteen station buildings and 
platforms, and the entire improvement will be completed 
during the present year.

The line when finished will consist of four tracks between 
Church Avenue and Brighton Beach, with express stations 
at Newkirk Avenue, Kings H ighway and Sheepshead Bay.

That section between Fulton Street and St. M ark ’s Avenue 
is also under reconstruction, the old structure, which is of 
insufficient strength to carry the heavier loads imposed by  
electric operation, being replaced by  earth fill and concrete 
retaining wall between streets with solid floor bridges across 
the streets. This improvement eliminates the objectionable 
curves and grades.

New  and more commodious and convenient stations will 
be provided at Franklin Avenue and Dean Street. A ll 
necessary contracts for this improvement have been entered 
into and call for completion of the work early this fall.

Digitized for FRASER 
http://fraser.stlouisfed.org/ 
Federal Reserve Bank of St. Louis



O c t . 12 1907. J THE CHRONICLE. 949
C A R  S E R V IC E .

Elevated Lines.
W ith  the completion of the Ridgewood Incline, Surface 

cars were withdrawn on October 1 1906 from the Lutheran  
Cemetery R ailroad, and the Myrtle Avenue Elevated service 
extended to Metropolitan Avenue, and transfers issued to 
the Flushing Line at Fresh Pond Road.

Surface Lines.
Ralph Avenue service was extended to Canarsie Depot at 

the junction of Rockaway Avenue and New  Lots R oad  upon 
completion of the extension through Ralph Avenue and 
East 98th Street.

T A X A T I O N .

The burden of taxation continues to be heavy and, as we 
believe, is unjustly discriminative against the property of 
public service corporations. Official efforts in recent years 
seem to have been stimulated to devise as m any methods as 
possible of imposing taxation, direct or indirect, upon cor­
porations possessing public franchises, such impositions 
being unequal as compared with the burdens which other 
property has to bear, resulting in the double, treble and even 
quadruple taxation of the same class of property and crippling 
the power of the corporations to furnish such additional 
transportation facilities as would compensate the people to 
a far greater extent than the benefit to be derived in the 
swelling of the City and State revenues. A  million dollars 
of excessive taxation would pay the interest at five (5) per 
cent on twenty million dollars invested in extensions of lines 
or enlargement of facilities, the expenditure of which, judg­
ing from the history of transportation in Brooklyn, would  
so encourage municipal.development as to yield to the City 
m any times one million dollars in taxation by  reason of in­
creased assessed valuations. Our policy and practice have 
been not to resist the payment of any tax which is lawful 
and not excessive or unequal. W ith one or two exceptions 
we have not contested any tax during the last twelve years 
where the Courts have not finally sustained our position in 
whole or in part. The attitude of resistance, however, 
whether justified or not, is not an agreeable one, and we 
prefer not to assume it except as we are so compelled by  the 
enormity and inequality of the burdens imposed. The 
system is liable for thirteen different kinds of taxes and im ­
positions, of which only three and part of the fourth are 
taxes upon physical property. The remainder are im­
positions or burdens solely upon the intangible property of 
the system— upon the right to exist as corporations and to 
occupy public streets and places.

The aggregate of these taxes and impositions for the cal­
endar year 1907 as already assessed, or as estimated where 
the precise amount is not at present ascertainable, is $2,252,- 
000. O f this amount $677,000 is not charged as taxes on 
the system’s books, but is included in other operating ex ­
pense accounts. A n  additional sum of $245,000 represents 
taxes, which under Section 46 of the T ax  Law , as construed 
by  the Court of Appeals, are to be credited against the 
special franchise taxes, and therefore should be deducted 
from the total. This would leave $2,006,000 of direct or 
indirect taxes to be paid during the year, if the assessments 
all stand without reduction, of which $1,329,000 would  
appear in the tax accounts of your corporation. There was 
charged during the fiscal year ending June 30 1907 against 
taxes by  all companies $893,782 44, but that amount is 
not properly comparable with the taxes actually paid during 
the fiscal year, or with the taxes actually assessed during the 
fiscal year, because the various kinds of taxes accrue from  
different periods, and the larger part of the increased taxes 
for the current calendar year is not payable until October 
next.

The Companies’ practice has been to charge to taxes an 
amount which on a conservative estimate would represent 
the taxes for which the companies will be actually liable 
after a review by  the Courts of what are believed to be un­
law ful, excessive or unequal assessments.

The only taxes in litigation at the present time are those 
affecting the companies’ tracks and lands constituting private 
rights of way, and special franchise taxes. A s to the former 
there is still to be paid, if the assessments stand in full, ex ­
cept as already reduced by  decisions of a Referee, $114,-

100 68, and there is reserved on the books for paym entjof 
this balance when determined $173,952 42, or an excess 
charge, if no reduction is obtained by  litigation, o fi$59,- 
851 74.

As to the special franchise taxes for the years 1900 to 1906 
inclusive, all down to and including the year 1904 have been 
paid in full, less rebates authorized by  Section 46 of the Tax  
Law , with the exception of the taxes against the Coney 
Island & Gravesend R ailw ay  Company and the taxes in the 
Borough of Queens against The Brooklyn City and the 
Brooklyn Queens County & Suburban Railroad Companies,, 
which are in litigation.

On account of the great increase in assessments by  the 
State Board of Tax Commissioners in 1905 and 1906 a large  
part of the taxes for those years is also in litigation.

A  summary of the situation as to the special franchise 
taxes of all companies for the years 1900 to 1906 inclusive 
is as follows:
A m o u n t  o l  t a x  on  va lu a tion s  as redu ced  b y  C ou rt O rd e rs_____$1,663,077 31
A m o u n t o f  ta x  on  va lu a tion s  a d m itted  b y  com pan ies on  assess­

m en ts  s t ill in  l it ig a t io n ______________________________________________ 607,510 54
D ed u ction s  a llow ed  b y  Sec. 46 o f  T a x  L a w ______________________  1,329,383 28
A m o u n t o f  n e t ta x  p a id , e x c lu d in g  in te re s t______________________  983,702 99
A m o u n t o f  ta x  s t ill to  be pa id  i f  no fu r th e r  redu ction s  are o b ­

ta in ed  a fte r  c red it in g  d ed u ction s  u nder Sec. 46 w h ere  n o t
p rev io u s ly  c r e d ite d _________________________________________________  506,360 65

A m o u n t reserved  on  com p an ies ’ books  to  N o v .  1 1906, less
a m o u n ts p a id ____________ __________________ __________________________ 302,588 72

B a lan ce  to  b e  ch arged  in  case no fu r th e r  redu ction s  are
o b ta in e d ............................. ..................................................... ..................  203,771 93

It  would seem from the decisions of the Court in previous 
cases that a great part of this additional charge would not 
have to be m ade, inasmuch as the assessments should be 
considerably reduced as the result of litigation, and in any  
event the excess charge to taxes affecting private rights of 
w ay can be applied towards any deficiency in the special 
franchise tax charge, making a comparatively small amount., 
if any, to be charged out, even if no substantial reductions 
are obtained.

F IN A N C I A L .
P a r  V a lu e ,

T h e re  w e re  In th e  T rea su ry , u n so ld , a t  th e  b eg in n in g  o f  th e  
fisca l y ea r , B ro o k lyn  R a p id  T ra n s it  F irs t  R e fu n d in g  G o ld
M o rtga g e  4 p er cen t B on d s________________________________________ $943,000 00

T h e re  w ere  issued d u rin g  th e  fisca l y e a r  on  a ccou n t o f  C on­
stru c tion  E xp en d itu res , o r  fo r  th e  purchase o r  exch an ge  
o f  secu rities— ______ ________________________________________ _______  6,867,000 00

T o ta l  B ro o k ly n  R a p id  T ra n s it  F irs t  R e fu n d in g  G o ld  M o r t ­
gage  4 p er cen t B onds a va ila b le , a ll C om pan ies_____________ $7,810,000 00

O f th ese , th ere  w ere  so ld  du rin g  th e  y e a r - ......................................  3 ,186,000 00

L e a v in g  on  hand June 30 1907______________________________________ $4,624,000 00
O f th ese , th e re  w ere  ow ned  b y  th e  B ro o k ­

ly n  R a p id  T ra n s it  C o m p a n y --------------- $3,645,000 p a r  va lu e
A n d  b y  T h e  N assau  E lec . R R .  C o ________ 979,000 "
In  a d d it io n , th ere  had  been  exp en d ed  to  June 30 1907________$4,844,935 25

fo r  w h ich  bonds m a y  be  issued.

The net amount of discount, etc., on bond sales during 
the year was $371,825 24, which amount has been deducted 
from the surplus, as shown on a previous page. Of the 
bonds issued, $250,000, par value, were given in exchange 
for an equal amount of The Nassau Electric Railroad Com­
pany’s 4 per cent Consolidated Bonds and $6,617,000 were 
issued for stocks of constituent companies purchased at a 
cost of $7,946 88 and Certificates of Indebtedness of con­
stituent companies (representing expenditures, the nature 
of which is generally outlined on a previous page of this re­
port) purchased at par and amounting to $6,609,036 14.

From the date of the Brooklyn Rapid Transit First R e ­
funding Gold Mortgage, July 1 1902 to June 30 1907, there 
have been received from the Central Trust Company of New  
York , Trustee, in reimbursement of expenditures for con­
struction and other purposes provided for in the mortgage 
32,702 bonds of a par value of $32,702,000.

During this five-year period the Company exchanged 
bonds of a par value of $979,000 for securities of constituent 
companies and sold bonds of a par value of $28,078,000. 
realizing therefor $23,223,044 35, or $4,854,955 65 less than 
the amount actually expended by  the Company for additions, 
improvements and betterments, and the acquisition of prop­
erty under tho terms of the mortgage.

B y  order of the Board,
E D W IN  W . W IN T E R ,

President.
Brooklyn Rapid Transit Company,

85 Clinton Street, Brooklyn, N . Y .

— The “ Chicago Evening Post” this week prints a Saturday  
financial supplement which will hereafter be a regular weekly 
feature of the paper. In this new section an effort is to be 
made to cover the world of business and finance with great 
completeness. Especial attention is to be paid to invest­
ments and the investor. In  addition to the usual stock market 
quotations and analyses, Western securities, it is stated, 
will receive the detailed treatment which their growing im­
portance has long demanded. In addition, the supplement 
is to include a number of other new features.

— Cramp, Mitchell & Shober, bankers, Real Estate Trust 
Building, are offering investors a limited amount of Muncie 
(In d .) Electric Light Co. first mortgage sinking fund 5s, due 
1932. These bonds are an absolute first mortgage and guar­
anteed by  the American Gas & Electric Co. The firm gives 
the gross earnings of the Muncie Electric Light Co. for year 
ended Aug. 31 1907 as $151,750; net earnings, $80,104, and 
interest on bonds, $25,000. Price on applicaiton.

— N . W . Harris & Co. of New  York  and Boston on October 
1 opened an office in the Citizens’ Building, Cleveland, in 
charge of W alter E . Bell. Mr. Bell has been in the bond  
business for the past thirteen years. He goes to Cleveland 
from Chicago, where he has been one of the managers of the 
bond department of the Harris Trust & Savings Bank, which 
in January last took over the Chicago business of N . W .  
Harris & Company.

— Clement & Smith, members New  York  Stock Exchange, 
1 Nassau Street, will mail to those interested their special 
circular explaining the attractive features of Pennsylvania 
R R . Co.’s 3*4%  convertible bonds, yielding 5 }4 %  at present 
price.

— The New  York  Stock Exchange house of Miller & Co- 
announces the removal of its uptown branch at 20th Street 
and Fifth Ave to new quarters in the Hoffman House. Mil. 
ton J. Rosenberg has the personal management of this office.
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COMMERCIAL EPITOME.
Friday Night, Oct. 11 1907.

There is a tendency to keep within conservative limits in 
trading, but aside from some depression in metal industries 
prices are on the whole steady, despite continued stringency 
of money. Bank exchanges outside of New  York  continue 
arger than those of a year ago.

L A R D  on the spot has been firmer, owing to a rise in futures 
and some increase in demand, partly for export account. 
Offerings have continued light. The firmness of live hogs 
has had a bracing effect on the product. City 9 J^c. and W est­
ern 9.30c. Refined lard has advanced. Rather liberal 
sales have been made at times. The offerings have been 
moderate. Refined Continent 9.80c., South America 10.50c. 
and Brazil in kegs 11.75c. The speculation in lard futures 
at the W est has been active at advancing prices. The 
stimulating factors have been the rise in the grain markets., 
firmness of live hogs and commission-house buying. The 
improvement in the spot demand has also been a bullish 
feature. Investment buying of January has been a feature 
o f the market of late.

D A I L Y  C L O S IN G  P R IC E S  O P  L A R D  F U T U R E S  I N  C H IC A G O .
S a t. M o n .  T ues . W ed. T fiu rs . F r i .  

N o v e m b e r  d e l iv e r y - - - - - 9 .0 7  34 9.10 9.15 9.20 9.25 9.22 34
J a n u a ry  d e l iv e r y _________ 8.7734 8.77 >£ 8.8234 8.9234 9.1234 9.05
M a y  d e l i v e r y . . - _________ 8.95 8.95 9.0234 9.1234 9.373^ 9.25

P O R K  on the spot has been moderately active with mess 
easier and other grades firmer. Offerings have been light. 
Mess $17@$17 75, clear $16 75@.$18 and fam ily $18 75 ®  
$19 25. Beef has been firm and in active request, partly for 
export. Mess $10@$10 50, packet $11 50@$12, flank 
$11 25@$12, fam ily $13 50@$14 and extra India mess $21@  
$22. Cut meats have been firm with an increased trade. 
Pickled shoulders 8c., pickled hams 12 @ 123^c.. and pickled 
bellies, 14@10 lbs., 113^@ 12^c. Tallow  was quiet and 
steady; City 6c, Stearines .have been stronger, with an in­
creased demand and light offerings. Oleo 9*^c. and lard  
l l @ l l i ^ c .  Butter has been active and firm; creamery, 
extras, 30c. Cheese has been quiet but firmer; State, 
colored or white, small, fine, I5 % c . Eggs have been fairly 
active and1 stronger; Western firsts, 24@26c.

OIL.-^-Cottonseed has been dull and irregular, declining 
•early in the week and rallying later. Prime summer yellow  
51@52c. Linseed has been quiet but stronger, owing to 
an  advance in seed and smaller offerings. City, raw , Am eri­
can seed, 49@50c., boiled 50@-51c., Calcutta raw , 70c. 
Lard  was firm with a fair jobbing trade; prime 74@76c. and 
No. 1 extra 54@57c. Cocoanut has been dull and easier; 
Cochin 9J4@ 9H c- and Ceylon 8 @ 8 }£ c - Olive has been 
firm with the demand fairly active and offerings and stocks 
light. Yellow  75@80c. and green 68@70c. Cod has been 
moderately active and steady; domestic 40@42c. and N ew ­
foundland 42@44c.

C O F F E E  on the spot has been moderately active and 
•steady at 6>^c. for Rio No. 7. W est India growths have 
been quiet and steady; fair to good Cucuta 8 ^ @ 9 ^ c .  The  
speculation in future contracts has been quiet at some decline 
in prices, due mainly to unexpectedly weak cables from  
H avre. Foreign houses have sold here to some extent and 
there has been scattered liquidation for local account, partly  
b y  W all"Street interests. Buying by  leading dealers has 
prevented any marked decline. The receipts at the Brazilian 
ports have been light as a rule.

The closing prices were as follows:
O c to b e r ______ __ _ 5.85c.| F e b ru a ry ------------6 .1 5 c .|Ju n e_ .................... ......6.35c.
N o v e m b e r ___ 5 .95c.I M a r c h ------------ ---------6.20c. | J u l y --------------------- 6.40c.
D e c e m b e r ________6.05c. I A p r i l ------------------- 6 .25c. I A u g u s t -------- -------- 6.40c.
J a n u a ry ___________6.10c. I M a y .........................- 6.30c. 1 S ep tem b er-----------6.45c.

S U G A R .— R aw  has been dull and steady. Centrifugal, 
96-degrees test, 3.95c.; muscovado, 89-degrees test, 3.45c.; 
and molasses, 89-degrees test, 3.10c. Refined has been 
steady. There have been liberal withdrawals on old con­
tracts, but new business has continued dull. Granulated 
4.70c. Teas have been quiet but firm, with offerings light. 
Spices have been dull and easier. Hops have been dull and
steady. „

P E T R O L E U M  has been firm and active. Refined, b a r ­
rels, 8.45c., bulk 5.00c. and cases 10.90c. Gasoline has 
been active and firm; 86-degrees 21c. in 100-gallon drums. 
N a p h t h a  has been active and firm; 73@76 degrees, 18c. in 
3 00 gallon drums. Spirits of turpentine has been dull and 
easier at 54>^c. Rosin has been in moderate demand and 
steady; common to good strained $4 20.

T O B A C C O .— Trade in domestic leaf has been rather quiet 
iin the main, though at times a fair volume of business has 
foeen done. Many in the trade expect an increased demand 
in  the near future at some advance in prices. Havana has 
Tbeen quiet but strong. Supplies are exceedingly light. 
Sumatra has been moderately active at firm prices.

C O P P E R  has been dull and easier; lake 1 4 @ 1 4 ^ c ., and 
electrolytic 13% @ 1 3% c . Lead has been quiet but steady 
at 6.45c. Spelter has been quiet but firmer at 5.45@5.55c. 
Tin has been dull and esier at 33.10c. for Straits. Iron has 
been quiet and steady; No. 1 Northern $19 50@$20; No. 2 
Southern $21 75@$22 25.

C O T T O N .
Friday Night, October 11 1907.

T H E  M O V E M E N T  O F  T H E  C R O P  as indicated by  our 
telegrams from the South to-night is given below. For the 
week ending this evening the total receipts have reached 
250,455 bales, against 215,948 bales last week and 221,112 
bales the previous week, making the total receipts since 
the 1st of September 1907, 980,578 bales, against 1,332,075 
bales for the same period of 1906, showing a decrease 
since Sept. 1 1907 of 351,497 bales.

Receipts a t— S a t. M o n . T ues. W ed. T h u rs . F r i . T o ta l.

G a lves ton  _ 3,393 9,790 10,893 7,961 5,691 11,707 49,435
P o r t  A r th u r_____ ______ ______ ______ ______ ______
C orp . C h ris ti.& c . _ ____ " 2 7 5 275
N e w  O r le a n s .___ 2,522 5,880 7,073 3,092 4,538 5,511 28,616
M o b ile  _____ - 1,912 1,518 2,194 3,084 1,077 1,277 11,062
P e n s a c o la ________ ______ ______
J ack son v ille , &c. 206 _ '1 7 3 " 3 7 9
S avan n ah  - - 13,015 14,615 18,152 10,774 11,850 8,520 76,926
B r u n s w ic k ______ 3,200 _____ 9,073 12,273
C harleston  ___ 2,020 2,143 2,767 2,579 2,394 2,086 13,989
G e o r g e to w n _____ ______ ______ . . .
W i lm in g t o n _____ 5.978 8,061 7,832 4,170 6,468 5,091 37,600
N o r fo lk  _________ 2,789 2,743 4,501 2,778 2,553 3,752 19,116
N ’p o r tN e w s ,  &c. ______ ______ ______ 193 193
N e w  Y o r k ---------- ___ ______ ______ ______ ______ ______ _ _
B os ton  - - -  - - 149 ,_____ 4 ______ 158
B a lt im o re  ______
P h ila d e lp h ia _____

--------
______ 75

---------
' " ‘ 25

338 338
100

T o ta ls  th is w ’k 31,984 44,750 56,687 34,442 34,769 47,823 250,455

The following shows the week’s total receipts, the total 
since Sept. 1 1907, and the stocks to-night, compared with  
last year:

R ece ip ts  to  
October 11.

1907. 1906. S tock .

T h is
week.

S in ce  S ep  
1 1907.

T h is
week.

S in ce  S ep  
1 1906. 1007. 1906.

G a lv e s to n _________
P t .  A rth u r _

49,435 282,038 147,921
6,083

348

602.414
6,083
4,385

72,534 169,965

C orp . C h ris ti, & c . 275 1,875
N e w  O rlean s_____ 28,616 80,737 51,240 200,910 82,298 107,320

11,062 31,925 5,110 29,4 33 22,823 20,729
P en sa co la _________ 1,252 3,149
J ack son v ille , <fec. 379 529 89 203
S a va n n a h _________ 76,926 321,736 71,146 295.892 81,338 94,070
B ru n sw ick ________ 12,273 40,417 4,648 12,765 10,869 4,921
C h a r le s to n ________ 13,989 49,584 13,305 41,959 23,804 15,569
G eo rg e tow n  ------ _ 53 ______
W ilm in g to n  _____ 37,600 114,512 21,595 75,808 32,547 41,61 1
N o r fo lk ____________ 19,116 53,442 22,795 56,080 20,591 22,130
N ’p o r t  N ew s , & c . 193 819 163 959
N e w  Y o r k ________ 156,870 92,136
B oston  - _ ---------- 153 391 0 44 2 467 2,057
B a lt im o re  - -  - 338 877 486 1,518 971 1,354
P h i la d e lp h ia _____ 100 444 128 420 3,767 4,217

T o t a l ___________ 250,455 980,578 345,062 1,332,075 510,939 576,079

In order that comparison m ay be made with other years, 
we give below the totals at leading ports for six seasons:

Receipts at— 1907. 1906. 1905. 1904. 1903. 1902.

G a lv e s t o n ___
P t .  A rth u r, &c. 
N e w  O rlean s- 
M ob ile  . . .
S avan n ah  ___
B ru n sw ick ___
Charles to n ,& c  
W llm ’n , & c _ .
N o r f o l k ______
N ’p o rt N . ,  &c 
A l l  o th e rs___ ■_

49,435
275

28,616
11,062
76,926
12,273
13,989
37,600
19,116

193
970

147,921
6,431

51,240
5,110

71,146
4,648

13,305
21,595
22,795

163
708

144,310
582

38,206
10,840
82,866

2,147
7,429

21,236
36,432

103
774

112,072 
1,596 

93,387 
12,856 
90,016 

4,938 
12,527 
21,764 
34,277 

106 
1,291

98,143
871

58,740
11,907
69,596

2,819
12,852
21,404
21,120

368
5,117

104,510
1,108

72,880
9,703

57,226
7,413
8,916

19,160
26,023

1,163
3,110

T o ta l th is w k _ 250,455 345,062 344,925 384,830 302,997 311,221

S ince S e p t . , i . 980,578 1,332,075 1,613,384
1

1,857,252 1,256,349 1,638,366

The exports for the week ending this evening reach a total 
of 147,313 bales, of which 74,462 were to Great Britain, 
4,976 to France and 67,875 to the rest of the Continent. 
Below are the exports for the week and since Sept. 1.

Exports  
from—•

Week ending Oct. 11 
Exported to—-

1907. From  Sept. 1 1907 to Oct.
Exported, to—

11 1907.

Great ]
Brita in. F r ’nee

Conti-
ntnt. Total.

Great
B rita in . France.

Conti­
nent. Tota l.

G a lves ton ____
Port A rthur___
Corp.Christi,&e 
New  Orleans..

12,023

3,500

4,976 7,800

4,500

24,799

8,666

104,780

" 7~,492 
2,000

48,478

3,040
4,251

58,911

13,812

212,169

24,344
6.251
1.252

120',029 
26,503

81,696
525

99,540
32,218
11,183
8,303

802 450
Fcrnandina . .
Savannah ____
Brunswick____
Charleston____
W ilm ington___

23.592

11,773

: : : :
15.9001 39,492 
10,512 10,512

13,5961 25’,369

36.097
8,829

27,995
450

15,900 68,026
17,674

53,701
75

46,297
380

8,885

Newport News 
New  York
Boston _______
B a lt im o re____
Philadelphia . .

8,728
10,491

4,355
: : : :

11,405:
76'

3,786

20,133
10,567
3,786
4,355

49,864
32,438

908
8,303

1

3,379

1,400

San Francisco-
S e a t t le ____ __
T a com a _______
Portland, O re.
P em b ln a_____
D etro it________

____

300.

.........

.........

.........

300

.........
300i

32

300
4

32

: : : : : :

T o ta l............. 74,462 4,976; 67,87ojl47,313j 279,949 76,904 268,097 624,950

Total 1906____ 135,711 23,890| 76,644:236,24oj 355,413 101,883 363,341 820,637

In addition to above exports, our telegrams to-night also 
give us the following amounts of cotton on shipboard, not 
cleared, at the ports named. W e add similar figures for 
New  York.
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Oct. 11 at—

O n  S h ip b oa rd , N o t  C leared  fo r—

L ea v in g  
stock .

G reat
B r ita in . F ra n ce

G er- | Other 
m a n y , j F o re ig n

Coast­
wise. T o ta l.

N e w  O r le a n s ..
G a lv e s t o n _____
S avan n ah  _____
C h a r le s to n ------
M o b i l e ------------
N o r f o l k ________
N e w  Y o r k _____
O th e r  p o r ts ___

8,000
23,496

" 5 0 0

3,500
12,000

4,000
2,384

Y.I66

5,000
14,027

3,600

4",000

2,500
15,000

4.000 
12,518

1,300
4,650

3", 000
4.000

1,000 
3,327 
4,700
3.000
1.000 

17,556

22,000
55,752

9,600
7,650
5,500

17,556
10,100
31,000

60,298
16,782
71,738
16,214
17,323

3,035
146,770

19.621

T o ta l  1 9 0 7 .. 
T o ta l  1906 . .  
T o ta l  1905 _ .

47,496
69,946
68,832

7,484
18,146
28,752

44,127
60,083
87,418

29,468
43,860

9,616

30,583
26,188
50,795

159,158
218,223
245,413

351,781 
357,856 
664,262

Speculation in cotton for future delivery has been far from 
active as a rule, and prices, after a sharp upward turn, have 
latterly  been receding. Manipulation of December and fear 
of frost at one time caused a rise. The failure of frost pre­
dictions, the fact that the weather, on the contrary, has been 
in the main generally favorable and that W all Street and 
Southern houses have resumed selling on a large scale have 
all exerted a more or less depressing influence. W all Street 
houses which at one time last week were heavy buyers to 
cover shorts and helped not a little to put December to a 
premium of 10 points over January, as contrasted with a 
recent discount of about that much, have latterly been selling 
again for short account, not only because of the favorable 
weather, but also because of the dulness of speculation and 
some renewed depression in the stock market. The South­
western receipts have continued light, and many farmers 
in the section lying west of the Mississippi have been holding 
back cotton; but east of the river the movement has been 
of fair proportions. Though some farmers even in the 
eastqrn section are said to be holding their crops, there is 
an evident disposition among others to accept current prices. 
Of late there has been less demand to cover December. On 
the other hand, the spot situation has been steadier than that 
for futures, and it is remarked that spot prices in parts of 
the South are about 100 points higher than those for future 
delivery. A t  the present time the market is largely governed 
by the weather, though the developments at the Stock E x­
change are also watched with interest. Nor is the Decem­
ber option lost sight of. For a considerable period during 
the present year it was considered pretty safe to sell Decem­
ber and buy January, the idea being that with the new con­
tract going into effect in January and the quarter grades 
eliminated, such transactions would containly prove re­
munerative. The short interest in December is thus sup­
posed to have reached rather large proportions, and, watch­
ing their opportunity, some local operators here put sharp 
pressure on this interest. The result was that a discount 
on December under January was changed to a very  fair 
premium over that month under the influence of very  heavy 
buying by W all Street houses which deemed it prudent to 
cover not only because of the speculative manipulation, but 
also because of a fear at one time that killing frost m ight 
strike Texas, Oklahoma and Indian Territory. The Decem­
ber trading was for a time the most interesting feature of 
the market. To-day prices were irregular, but finally ad­
vanced about 10 points, owing to a fear of frost occurring 
over Sunday and considerable covering o f shorts by  W all 
Street and room operators and some buying of January and 
March by spinners. December held its premium. Spot 
cotton advanced 10 points for the week. Middling upland 
closed at 11.75c.

The rates on and off m iddling, as established Sept. 11 1907 
by the Revision Committee, at which grades other than 
middling may be delivered on contract, are as follows:
F a i r ________ ______ cl .75 on
Strict mid fair ____1.50 on
Middling Tair ____ 1.25 on
Barely mid Talr___1.00 on
Strict good m id____ 0.75 on

F U T U R E S .— The highest, lowest and closing prices at 
New York  the past week have been as follows:

Middling tinged ._c 0.30 o 
s trict low m id. ting 1.00 oi.
Low  n Id. ti Iged___1.50 oi,
strict g d ord. t in g .2.00 on 
Kully mid. s ta in ed .1.00 oi*
Middling stained___1.25 oi,
B ire ly  mid s td . . 1.75 ol

Strict low  m id .-C  0.30 of!
Fully low  m id_____ 0.65 ofl
Low  m id d lin g ____ 1.00 oi
Barely low m id____ 1.25 ofl
Strict good o rd ____ 1.50 ofl

Fu lly  good m id____0.02 on iFu lly  good o rd . .  1.75 oft
Good m iddling___0.50 on Good o rd in a ry ______2.00 oh
Barely goo'l mid —  0.37 on S'rtct g ’d mid. tgd .0 .35 on Strict low m. sta in .2.25 Oi
Strict m iddling----- 0.25 on Good mid. t in ged .. Even FV|iv 1. m. o*"tn rd . 2.ti2 oj
M iddling ..................Basis Strict m id. tin ged ..0.20 oO L ow  mid. s ta in ed ..3.00 < m

n
The official quotation for m iddling unlnnd otton in the 

New York market each day of the past week has been:
O ct. 5 to  O ct. 11—  S->t. • ' «  . T . ie « .  W e<«. T u,» r « .  F- 

M id d lin g  u p la n d ............................. 11.75 11.90 11.85 11 .''5  11.65 l i . 7 5

N E W  Y O R K  Q U O T A T IO N S  FO R  32 Y E V R S .
The quotations for m iddling upland at New  Y ork  on 

Oct. 11 for each of the past 32 years have been as follows:

T H E  V IS IB L E  S U P P L Y  O F CO TTO N  to-night, as made 
up by cable and telegraph, is as follows. Foreign stocks, 
as well as the afl( at, are this week's returns, and conse­
quently all foreign figures are brought down to Thursday 
evening. But to make the total the complete figures 
for to-night (F riday ), we add the item of exports 
from the United States, including in it  the exports of 
Friday only.

October 11—
S tock  a t  L i v e r p o o l ______ . .b a le s .
S tock  a t  L o n d o n ___________________
S tock  a t  M a n c h e s te r _______________

T o ta l G rea t B r ita in  s to ck ______
S tock  a t  H a m b u rg __________________
S tock  a t  B r e m e n ___________________
S tock  a t  A n t w e r p __________________

S tock  a t  M a ise ille s . 
S tock  a t  B arce lon a
S tock  a t  G en o a ______
S tock  a t  T r ie s te

1907 .C . ____ 11 .751 1899.
1 9 0 6 . . . _____11.40 1898
1 9 0 5 . . . _____10.25 1897.
1904___ _____10.55 1896
1903___ _____9.60 1 895
1 902___ --- 8>5 18941901_ _____8.44 1 f  93
1 9 0 0 .__ _____10.69 ! 1892

M A R K E T  l

F u tu re s
M a rk e t

S a les o f S p o t and C on tract
S p o t M a rk e t  

Closed.

S a tu rd a y - .  O utf t  10 pts a d v ___
M o n d a y ___ O u l t  15 pts a d v ____
T u i- d a y  . .  Oul t 5 pts d e c _____
W r d n  d a y  Oul t ---------------------
T h u rsd a y  Oul t  20 pts d r o _____
F r i d a y ___ :Q u lc t 10 p ts  a d v . . .

T o ta l  . . I _______________________

Ctosed.
E x p o rt

C on -
sum ’n.

C o n ­
tract. 7 , a l .

S te a d y ---------S te a d y ______ 92 6,400 6.49:S tea d y ............. __ _S te a d y ______ __ • __
B a n  l y  s te a d y 301 31 f
S te a d y ________ .. 400 800 1 20<

--- 793 7,200 7,99;>

1907. 1906. 1905. 1904.
541,000 212,000 653,000 150,000

27,000 14,000 28,000 17,000
42,000 22,000 36,000 9,0 10

6 1 " ,  0 )0 248,000 717,000 176,000
18,000 22,000 17,000 33,000
68,000 <36,000 162,000 71,000

4 ,000
93,000 37,000 56,000 53,000

4,000 4,000 3,000 3.000
13,000 5,000 7,000 5 .000
19,000 15,000 14,out) 1 0 , , , „ »34.000 6,000 3,000 D.OOC

249,000 125,000 262,000 188, OGl

85 » ,0 0 0 373,1*00 07(5,onn 364, 00
. 80,000 54,000 76,000 9,< 00
367,200 529,894 4 7 5 ,0 0 0 777,( 00

: 4 1 ,000 36,000 2 2 ,0 0 0 45,( 00
61,000 65,000 58,000 72,( 00

361,000 439,000 433,000 225,( 00
5 0,1(39 576,079 909,675 575, 22
237,5(88 228,538 345,950 329, 75

64,7(s6 40,908 12,783 89,;. 84

T o :a l  C o n t in en ta l s tocks----------

T o ta l  E u ropean  s tock s___________
In d l i c o tton  a flo a t fo r  E u ro p e___
A n  e lean  c o tton  a flo a t lo r  L u ro p e  
E gyp t, B razil, &c., a flt .  fo r  E u rope
S tock  in A le x a n d r ia ,  I g y p t ______
S tock  in  B o m b a y , In d l \ ___________
S tock  in  U .  S. p o r t s _____________ _
-;tock In U .  S. in te r io r  to w n s______
U . S. e xp o rts  to -day !________________

T o ta l v is ib le  su p p ly ----------------- 2,585,.'13  2 ,342,419 2,311,408 2,435,481
O f the ab o v e , to ta ls  o f  A m e r ic a n  an d  o th e r  d escr ip tion s  are as fo llow s :
A m e rica n —

L iv e rp o o l s to ck _____________ b a le s . 4>5,000 144,000 57.1,oon 107,000
lan ch ester s tc ck ___________________  35,000 19,000 ) 6 , (0 0

C on tin en ta l s le e k ___________________  152,000 68,000 i .. , ,;i) 104,( 00
Vm erlcan a flo a t fo r  E u rop e________ 367,200 529,894 475 ,oOO 7 7 7 ,(0 0
U . S. p o r t  s tocks_____________________ 510,9 9 576,079 909,675 5 7 5 ,(2 2
U . S. In te r io r  st< ck s _____________ 237 l'88 228,538 345,950 329, 75
(J. S. exp o rts  to -d a y ________________  ( 4 , 86 40,908 12,783 39 ‘ 84

T o ta l A m e r ic a n __________________1,812,913 1,606,419 2,575,408 1,937,481
E ast In d ia n , B ra z il,  &c.~

7,25| 1891_ c . . . 8.75| 1 8 8 3 .c _____ 10.7.r Liverpool s to ck __________________ 96,000 68,000 80,000 43.000
5.38 1890_____ . . .1 0 .3 8 1 8 8 2 ........... .11.4^ .ondon s t o c k __________  . .  ____ 27,000 14,000 28,000 17,000
6.44 1889_____ . . .1 0 .6 2 1 8 8 1 ______ .11 ,r.( lan ch es te r  s to ck ____________ 7,000 3,000 2,000 3,000
7.94 1888_____ . . .  9.81 1 8 8 0 ________ .11.31 'o n t in en ta l s tock s . ___  _____ 97,000 57,000 37,000 84,000
9.12 1887_____ . . 9.44 1879________ .10.4/ n d ia  a flo a t fo r  E u ro p e______ 80,000 54,000 76,000 7,0006 .1 2 1886_____ . . .  9.31 1878______ .10.31 gy p t ,  B ra z il, & c . ,a t lo a t_ _  ___ . . .  41,000 36,000 22,000 45,0008.38 1885_____ . . .  9.81 1877_______ .1 1 .5 ' ■itock in  A le x a n d r ia , 1 g y p t  __ 64,000 65,000 58.000 72,0008.06 11884_____ . . . 10.00 1876______ _ .11 .0 ( Stock in B o m b a y , In d ia _____ 361,000 439,000 433,000 225,000

T o ta l E as t In d ia , & c ........ ...........  773,000 736,000 736,000 498,000
T o ta l A m e r ic a n __________________1,812,013 1,606,419 2,575,408 1,937,481

T o ta l v is ib le  s u p p ly _____________ 2,585,913 2,342,419 3,311,408 2 ,43 5 ,4 8 i
fid d l in g  U p la n d , L iv e rp o o l______  6.."2d. 6 .45d. 5 .32d. 5.50d
t id d l in g U p la n d ,  N ew  Y o r k ______  11.75c. 11.20c 10.10c. 1 3  c ’

^ g y p t ,  G ood  B row n , L iv e r p o o l . .  10>Sd. 10 9-16d. 8 ^ d .  8 1 16d ‘
’e ru v la n , R ou gh  G ood , L iv e rp o o l 12 OOd. 8 .40d . 9 .15d . 11 <'d'

1 ro a c h , F in e , L iv e r p o o l___________5 15-16d. 5><d. 5 ' ^ .  5 < ’
In n ev e lly , G o o d , L iv e r p o o l______  5 9-16d. 5 0 -lQ d  5J£d 5 7 -16d '

Continental imports past week have been 55,000 bales.
The above figures for 1907 show an increase over last week 

>f 201,979 bales, a gain of 243,494 bales over 1906, a de- 
■rease of 725 495 bales from 1905, and a gain of 150,432 
bales over 1904.
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A T  T H E  IN T E R IO R  T O W N S  the movement— that is, 
the receipts for the week and since Sept. 1, the shipments 
for the week and the stocks to-night, and the same items for 
the corresponding period for the previous year— is set out 
in detail below.

The above totals show that the interior stocks have in ­
creased during the week 63,069 bales and are to-night 9,450 
bales more than at the same time last year. The receipts at 
all the towns has been 83,559 bales less than the same week 
last year.

O V E R L A N D  M O V E M E N T  F O R  T H E  W E E K  A N D  
S IN C E  S E P T . 1.— W e  give below a statement showing the 
overland movement for the week and since Sept. 1, as 
m ade up from telegraphic reports Friday night. The 
results for the week and since Sept. 1 in the last two years 
are  as follows:

- —-*>-■‘-1907------- ---------1906—
Week.- .  4,259  ̂ 3,204 55 565 633 683 958

Since 
Sept. 1. 11,491 3,996 234 5,239 1,907 1,842 5,271

Week. 7,994 1,940
" 868 271 1,546 1,358

Since 
Sept. 1. 22,077 3,581 496 4,828 1 .286 4.418 6,949

.10 ,357 29,980 13,977 44,130

591 1,712 619 1,982
102 449 .”,93 2.5861 ,848 9,046 1,293 5,208

2,541 11,207 2,310 9,776
7,816 18,773 11,667 34,309

Octobre 11—
Shipped—

V ia  S t. Louis-----------------------------
V ia  C a iro ___________________________
V ia  R ock  Is la n d ___________________
V ia  Lou isville ______________________
V ia  Cincinnati_____________________
V ia  V irg in ia  points---------------------
V ia  other routes, A c -------------------

To ta l gross overland____________
Deduct shipments—

Overland t o N .  Y . .  Boston, &c —
Between Interior towns___________
in land , &c., from  South------------

T o ta l to  bededucted— -------

Leav in g tota l net o verlan d .a ---------

a Inc lu d in g  m ovem en t b y  ra il to  C anada.
The foregoing shows the week’s net overland move­

ment has been 7,816 bales, against 11,067 bales for the 
week last year, and that for the season to date the aggre­
gate net overland: exhibits a decrease from a  year ago of 
15,586 bales.

In  Sight and Spinners' 
Takings.

-1907-
Slncc

S ou th ern  consum ption  to  O ct. 11 -

fin tcrio t stocks in excess.-

T o ta l In sight Oct. 11-------

Week. 250,455 7,816 .  49,000

Sept. 1. 980,578 18,773 287.000

Week. 345,062 11,667 47,000

Sept. 1. 
1,332,070 

34,359 
282,000

307,271 .  63,069 1,286,351157,405 403,72931,820 1,648,434
132,262

370,340
1,443,756

435,549 1,780,696
138,760 36,196 166,098Xorfch. spinners’ takings to  Oct. 1 1 -. 38,324

Movement into sight in previous years:
Week—  Bales. I Since Sept. 1—■ Hales.

1i905— O ct. 13..........................450,7111 1905— Oct. 13...................... 2.145,716
1904— Oct. 1 4 .........................510,12911904— Oct. 14______________ 2,403.296
1903— Oct. 16_____ __________ 390,749 1903— Oct. 16...................... 1,677,519
:'802— O ct. 17„........................458,314 | 1902— Oct. 17......................2.*21.497

Q U O T A T IO N S  F O R  M ID D L IN G  C O T T O N  A T  O T H E R  
M A R K E T S .— Below are the closing quotations of middling 
cotton at Southern and other principal cotton markets for 
each day  of the week.

Week ending 
October 11.

Closing Quotations fo r M id d lin g  Cotton on

Sat'day. Monday. Tuesday. Wed’da]/. Thursd’y. Friday.

G alveston  _ - 12 12 12 12 12 11%New O rleans - 11% I l « . 11 % 1 1% 11 % 11%M obile _______ 11% 11% 11 % 11% 11% 11%S av an nah  . 11% 11% 11% 11 5-16 11 3-16C h a r le s to n ____ 11 5-16 11 % 11% 11 %W ilm in g to n ____ 11% 11% 11% 11 % 11% 11 3-16N o r f o lk _____ U  % i i  % 11 11 H 11 % 11%B o s t o n _____  . 11.65 i 1.75 11 .90 11.85 11.85 11.65
Baltim ore . _. n% 11% 11 % 11% 11 % W 11 %'P h ila d e lp h ia __ 12.00 12.15 12 10 12.10 11.90 12.00A u g u sta_______ U H 11 9-16 11 9-16 11 9-16 5 -16 ® % 11 5-16
Memphis _____ 11 % 11 % 11 % 11 % 11 HS t Louis _ 11 % 11% 11 % 11% 11 % 11 %H o u s to n ---------- 12 12 12 12 12 11 %L ittle  R o c k ____ ii% 11% 11 : s: 11% 11% 11%

N E W  O R L E A N S  O P T IO N  M A R K E T .— The highest, 
lowest and closing quotations for leading options in the New  
Orleans cotton market for the past week have been as follows:

Sat’ day, 
Oct. 5. Monday, 

Oct. 7 . Tuesday, 
Oct. 8. Wed’day, 

Oct. 9. Thursd’v, 
Oct. 10. Friday, 

Oct. 11.
October—

R a n g e --------- 11.05-.10 11.00-.15 11.11 .17 11.09 .15 10.87-.08 10.92-.04
Closing_______, 11.06-.07 1 1 .1 3 .1 5 11.15 — 11.11 — 10.90-.92 11.07-.10

November—
R a n g e --------- — (o' — —  @  — — @ — — @ — —  @  — —  (ffi —
Cl osiner - .  - 11 01 — 1 1 .0 8 .10 11.06 .08 10.96- .98 10.72 — 10.81 —

December—
R a n g e --------- 11.03-.10 10.97-.15 11.07- .17 10.99 .13 10.73-.00 10.71-.86
Closing--------- 11.03-.04 11.11-.12 11.10 .11 11.01 .02 10.76-.77 10.85-.86

January—R a n s re ______ 11.07 .14 11.00-.18 11.lO- .20 11.03 .16 10.77-.03 10.75-.91
Closing--------- 11.08 .09 11.14-.15 l l . 13 .14 11.04 .05 10 .80 .81 10.88-. 89

February—
— @ — —  @  — —  (5) .22 — (i> - —  ©  — --- <a>---

Closing_______ 11.11-.13 1 1 .1 7 .1 9 11.21 — 11 . 12 - .14 10.86-.88 1 0 .9 4 .9 6
M a rch —

R a n e e -----  . 11.24-.31 1 1 .1 7 .30 .33 11.15- .27 1 0 .8 9 .16 1 0.87-00
Closing 11.25-.26 11.28 .29 11 . 20 - .28 11.17- .18 1 0 .9 2 .9 3 11.00-.02

A p r i l—
Range ........... —  (S> — — (ii) — —  ffi .34 —  @ .27 —  (a) — — ©  —
C losing_______ 11.30 .31 11.33-.35 11.32 — 11.26- .27 1 0 .9 6 .98 11.04-.06

M a y —
R a n g e --------- — ® — 11.26-. 33 11.32 .40 11.sa­.35 11.99-.27 10.97-.09
Clawing_______ 11.34-. 36 11.36-.38 11.34- .36 i l . 25- .27 11 .01-.02 11.09-.11

• Ju ly —
R a n g e _______ — @ — 11.40 — — @ .48 — <s> .36 —  ©  .31 — @ —
Closing- —  (a) — 11.47-.49 11.44- .45 11.33- .35 1 1 .0 5 .0 7 11.13-.15

Tone—-
S p o t------- ----- Steady. Q u iet. Quiet. Qulet. Quiet. Norn.
O p tion s_____ Steady. Steady. S tead y . Steady. Quiet. Steady.

W E A T H E R  R E P O R T S  B Y  T E L E G R A P H .— Our tele­
graphic advices from the South this evening denote that 
over the greater part of the cotton area the weather has 
favored the gathering of cotton during the week. The rain­
fall has been light or moderate as a rule, and temperature 
has been seasonable. Picking has consequently made good  
progress quite generally, but the marketing of the crop is on 
a somewhat restricted seale.

Galveston, Texas.— There has been rain on three days dur­
ing the week, to the extent of sixty-eight hundredths of an 
inch. The thermometer has averaged 77, the highest be­
ing 88 and the lowest 65.

Abilene, Texas.— W e  had rain on three days during the 
week, the rainfall being thirty-eight hundredths of an inch. 
The thermometer has averaged 84, ranging from 46 to 81.

Corpus Chriati, Texas.— There has been rain on two days 
during the week, the rainfall being twenty-eight hundredths 
of an inch. Average thermometer 75, liighest 90, lowest 60.

Cuero, Texan.— We- have had no rain during the week. 
The thermometer has averaged 75, the highest being 89 and 
the lowest 53.

Dallas, Texan.— There has been heavy rain on three days 
during the week, the rainfall being two inches and fourteen 
hundredths. The thermometer has averaged 68, ranging 
from 48 to 87.

Fort Worth, Texas.— W e have had rain on three days of 
the past week, to the extent of one inch and eighty-nine hun­
dredths. The thermometer has ranged from 50 to 84, aver­
aging 67. .

Huntsville, Texas.— W e  have had rain on two days of the 
week, the precipitation being seventy-three^ hundredths of 
an inch. The thermometer has averaged 70, the highest 
being 9 1 and the lowest 49.

Kerrville, Texan.— Rain  has fallen heavily on two days 
during the week, to the extent of three inches and forty-two  
hundredths. The thermometer has averaged 66, ranging  
from 40 to 92.

Lampasas, Texan.— There has been heary  rain on two days 
during the week, the rainfall being two inches and eighty 
hundredths. The thermometer has ranged from 45 to 88, 
averaging 67.

Longview, Texan.'— It  has rained on two days of the week, 
the rainfall being one inch and ninety-one hundredths. A v ­
erage therm®me«er 69, highest 89, lowest 49.

Palestine, Texas.— W e  hare had rain on two days of the 
past week, to the extent of one inch and eighty-four hun­
dredths. The thf*siL^meter has ranged trvm  56 to 90, aver­
aging 7$.
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Paris, Texas.— There has been light rain on one day' of 
the week, the rainfall being seven hundredths of an inch. 
Average thermometer 69, highest 88, lowest 49.

San Antonio, Texas.— There has been rain on two days the 
past week, the rainfall being thirty-two hundredths of an 
inch. The thermometer has averaged 73, the highest being 
92 and the lowest 54.

Shreveport, Louisiana.— There has been rain on three days 
during the week, to the extent of two inches and six hun­
dredths. The thermometer has averaged 72, the highest 
being 91 and the lowest 53.

Vicksburg, Mississippi.— There has been rain on three 
days during the week, the rainfall being one inch and ninety- 
one hundredths. Average thermometer 70, highest 88, 
lowest 51.

Helena, Arkansas.— W e have had rain on three days of the 
week, the precipitation being one inch and eighty hundredths. 
The thermometer has averaged 66.8, the highest being 85 
and the lowest 49.

Little Rock, Arkansas.— The weather has b.?en favorable  
for the gathering and marketing of cotton, but the movement 
from plantations is very light. There has been rain on three 
days during the week, to the extent of one inch and fifty-nine 
hundredths. The thermometer has averaged 68, ranging  
from  50 to 86. »

Montgomery, Alabama.— Picking and marketing are pro­
gressing well. W e had rain on two days during the week, 
the rainfall being sixty-one hundredths o f an inch. The 
thermometer has averaged 73, ranging from 51 to 86.

Savannah, Georgia.-—W e  have had rain on three days of 
the past week, to the extent of forty-five hundredths of an 
inch. The thermometer has ranged from 56 to 86, averaging  
72.

Nashville, Tennessee.-— W eather ideal for gathering cotton, 
but the crop is two or three weeks late. It has rained during 
the week, the rainfall being one inch and six hundredths. 
Average thermometer 65, highest 85, lowest 44.

Charleston, South Carolina.— There has been rain on three 
days during the week, the rainfall being one inch and fifty 
hundredths. Average thermometer 73, highest 87, lowest 63.

Greenwood, South Carolina.— W e have had no rain during  
the week. The thermometer lias averaged 67, the highest 
being 77 and the lowest 57.

Charlotte, North Carolina.— W e have had rain on one day  
the past week, to the extent of eight hundredths of an inch. 
The thermometer has ranged from 46 to 78, averaging 62.

I N D I A  C O T T O N  M O V E M E N T  F R O M  A L L  P O R T S .—  
The receipts of cotton at Bom bay and the shipments from all 
India ports for the week and for the seaso* from Sept. 1 f©r 
three years have been as follows:

October 10. 1907. 1966. 1905.

Receip ts  a t—
W eek.

S in ce  
S ep t. 1. W >rk.

S in ce  
S ep t. 1. W e tk .

S in ce  
S ep t. 1.

B o m b a y___ __ _______ 5,000 44,000 6,000 26,000 5,000 43,000

E x p o rts  fr o m —
F o r  tlic W eek. S in c e  Septem ber  1.

Great
B r ita in .

C o n t i­
nen t. T o ta l.

G reat
B r ita in .

C o n t i­
nent. T o ta l.

B o m b a y—
1907 _ _____ . 3.000 

11,000
7.000

3 ,0 *0  
11,000 
8,000

«fl,000
55.000
48.000

5s, 000 
3,000 
2 000

69,00ft
56,000 
56 000

1 9 0 6 .1 ....................
1905. 1,000

1,000
8,000

1 U0O
C a lcu tta—

1907__________ 6,000
3.000
2.000

3.000
3.000
4.000

18,000
20,000
24,000

1906_______________
1905_______________

M adras—
1907_____________ 3.000

3.000
4.000

15.000
19.000
24.000

1906...................... ..
1905_______________

. . . . 1,000 
3,000

3 000

1,000
3.000

3.000
2.000 
4,000

A l l  o th ers—  
1907 . 3.000

1.0001906__________  ._ 2,000
4,0001905.......... .............

T o ta l  a ll—
1907 _____________ 6,000

14.000
14.000

6.000
14.000
15.000

4.000
2.000 
8,000

92.000
80.000 
78,000

96 ,000 
82,000 
86,000

1906____________  .
1905_______________ 1,000

According to the foregoing, Bom bay appears to show a 
decrease compared with last year in the week’s receipts of
1.000 bales. Exports from all ports India record a loss o*
8.000 bales during the week and since Sept. 1 show an 
increase of 14,000 bales.

P O R T O  R IC O  C O T T O N  C R O P .— The production of 
cotton (Sea Is land ) in Porto Rico in 1906-07 was even smaller 
in volume than in the preceding season. A s a matter of 
record, we give below the statistics for the last three seasons 
as secured from official sources:

1900-07. 1905-08. 1904-05.
E x p o rte d  fro m  S a n  J u a n , A c .—  B a les . B a les . B a les.

T o  N e w  Y o r k ,  & c ........................ - ........... 22S 747 1,513
T o  G rea t B r ita in  and  C o n tin en t................. __ 360 692 569

T o ta l  c r o p . . . ......................................... ...........  583 1,439 2 082
A g g ro g a te  w e ig h t , p ou n d s ..................................218 226 387,802 834,660

w e ig h t  p er  b a le .................................. 374.31 415.-13 400.90

W O R L D ’S S U P P L Y  A N D  T A K IN G S  O F  C O T T O N .—  
The following brief but comprehensive statement indicate.' 
at a glance the world’s supply of cotton for the week and since 
Sept. 1, for the last two seasons, from all sources from which 
statistics are obtainable; also the takings, or amount gone 
out of sight, for the like period.

Cotton T a k in g j. 
W eek and Season.

1907. 1906.

W eek. Season. W eek. S ea son .

2,383,934 2,140,380
V is ib le  su p p ly  S ep t. 1---- ----------- 2,291,844 1 ,784,15(»
A m e r ic a n  in  s ig h t  to O c t . 11_____ 370,340 1,443,756 435.549 1 ,780,69t>
B o m b a y  re c e ip ts  to  O ct. 10___ 5,000 44,000 6,000 26,000
O th er  In d ia  sh ip 'ts  to  O ct. 10 . 3,000 27,000 3,000 26,000
A le x a n d r ia  rece ip ts  to  O c t. 9 ___ 37,000 85.000 30,000 74,700
O th er  s u p p ly  to  O ct. 9 ___ . . 8,000 38,000 10,000 57.000

T o t a l  s u p p ly .  - -------------- 2,807,274 3,929,600 2.0.36,929 3,748,552

D ed u ct—
V is ib le  su p p ly  O ct. 11____________ 2,585,913 2,585,913 2,342,419 2,342,419

T o ta l  tak in gs  to  O c t. 1 1 . .  _____ 221 ,361 3,343,687 288,510 1,406,133
O f w h ich  A m erican  ________ 184.361 966,687 216,510 1,072,433
O f w h ich  o th e r .  _________ 37,000 377,000 72,000 333,706

a  E m braces  rece ip ts  in  E u rop e  fro m  B ra z il,  S m yrn a , W e s t  In d ie s , &c.

C E N S U S  B U R E A U  R E P O R T  O N  C O T T O N  G IN N IN G  
TO  S E P T . 1.— The Census Bureau issued on Oct. 4 its com­
pleted report on the amount of cotton ginned up to Sept. 25 
from the growth of 1907 as follows, comparison being m ade  
with the returns for the like period of the two preceding years:

C o u n tin g A  d iv e ■ C o u n tin g A c t iv e
rov/tul as g in ­ rou n d  as g in ­

Y ea r, h a lf bales. neries . 1 Y ea r. h a lf  bales. n e ries
U n ited  S ta tes *  1907 1,569,977 18,152 M ississipp i . . .1907 70,578 2,080

1906 2,057,283 20,416 1906 156,573 2,625
1905 2,355,716 21,389 1905 96,789 2,218

A la b a m a  . . . .1 9 0 7 161,356 2,086 M issou ri___ _ .1907 82 4
1906 221,851 2,655 1906 1,050 31
1905 331,807 3,012 1905 245 IK

A rkan sas . . .  .1907 11,777 814 N o . C aro lin a -1907 40,112 1,243
1906 35,837 1 ,240 1906 44,877 1,529
1905 7,298 723 1905 119,237 2.159

F lo r id a ____ 1907 7,791 162 O k lah om a  _ .1907 13,382 258
1906 10,479 194 1906 8,149 190
1905 20,649 246 1905 8,853 214

G eorg ia 1907 341,948 3,738 So. C a ro lin a . .1907 185,799 2,516
1906 281,585 3,507 1906 131,262 2,248
1905 596,711 4,346 1905 324,083 2.727

In d ia n  T e r . . .1 9 0 7 17,329 387 T e m v s ^ e e  _ . .1907 2,474 162
1906 9,421 357 1906 7,394 265
1905 13,766 364 1905 3,306 229

K e n tu c k y  . . .1 9 0 7 T ex a s 1907 668,289 3,577
1906 30 1 1906 1,008,856 3.960
1905 1905 786,176 3,855

L ou is ian a  - - 1 907 48,059 1,124 V irg in ia 1907 1 1
1906 139,511 1,581 1906 408 33
1905 46,503 1,245 1905 293 33

*  In c lu d es  41,356 round ba les fo r  1907; 66,502 fo r  1906, and  74,816 fo r  
1905; and  4.240 Sea I f la n d  fo r  1907; 2,689 fo r  1906. and 11,936 fo r  1905. 
T h e  co rrec ted  rep o r t  fo r  S ep t. 1 1907 Is 200,278 b a les . S ta tis tics  in  th is  
rep o r t  fo r  1907 are su b jec t to  s lig h t  correc tion s  w h en  ch ecked  a ga in s t th e  
In d iv id u a l retu rns o f  g inners b e in g  tra n sm itted  to  tUe B ureau  b y  m a il.

IN T E R N A T IO N A L  C O T T O N  C O N F E R E N C E .— In the 
"F inancia l Situation” to-day we make reference to the pro­
ceedings at the recentlntem ational Conference at A tlan ta .

B R A Z IL ’S C O T T O N  P R O D U C T IO N .— The Department 
of Commerce and Labor has a report from Consul-General
G. E . Anderson of Rio de Janeiro, who says that, while the 
cotton product of Brazil cannot be accurately given, the 
crop has been rapidly increasing, as the export statistics 
will show. He writes:

T h e  rep o rted  consu m ption  o f  c o tto n  b y  th e  B ra z ilia n  m ills  tw o  y ea rs  
a go  w as a p p ro x im a te ly  32,000 m e tr ic  tons (ab ou t 141,000 bales o f  500 lbs. 
n e t w i ig h t ) .  A ccord ing : to  th e  li ecu res n ow  g iv e n  fo r  th e  n u m ber, s ize  
and  o u tp u t o f  th e  fa c to r ie s , th is  hom e con su m ption  p ro b a b ly  has reached  
c on s id e ra b ly  o v e r  50,000 m e tr ic  tons (a b ou t 220,000 ba les o f  500 lb s .) 
T h e  exp o rts  o f  ra w  c o tto n  fro m  B ra z il in  1906 am ou n ted  t o  31,698 m e tr ic  
ton s . A p p a re n t ly  B ra z il ’s c o tto n  p rod u c tion  a t  p resen t, th e re fo re , is 
som eth in g  o v e r  80,000 m etr ic  ton s . P r a c t ic a l ly  a ll o f  th e  p rod u c tion  o f  
M inas G eraes and  Sao P a u lo  is consum ed in  those S ta tes . T h e  e xp o rts  ot 
raw  c o tto n  are a lm o s t en t ir e ly  fr o m  th e  N o r th e rn  S ta tes , and  th e  am ou n t 
and  d es tin a tion  o f  th e  ex p o rts  fo r  th e  p as t tw o  y ea rs  appears fro m  th e  
fo llo w in g  tab le ;

P o r t— — M e tr ic  tons— D e s tin a tio n — — M e tr ic  tons—
1905. 1906. 1905. 1906.

M aran h ao  _________ . 1,448 2,875 G e r m a n y ________ _____ 256 24 H
i ih a  d o  C a ju e iro  — .  2,377 2,563 G rea t B rita in _____17,854 23,265
C eara . __________ .  2,964 4.210 F ra n ce ____________ _____1,043 2 ,1  a s
C ab ed e llo  .  .  ________ .  4,750 7,352 P o r tu g a l________ _ .  _ 3,824 3,947
P e rn a m b u co ------------ .  9,352 9,899 R u ss ia  __________ . . .  1,060 1,116
M a ce io . __________ 2.497 3,462 O th er  countries.. _____ 45 971
O th er p o r ts ______  . . 694 1,307

A11 p o r ts .  . . . .24 ,082 31,668 T o t a l__________ . .  .24 ,082 31,668
500 lb . b a les . ________ 106,000 140,000 500 lb . b a les_____ . ..1 0 6 ,0 0 0 140,00#

T h e  a v e ra g e  p rice  f .  o . b. 
11.5 cen ts  in  1906.

B ra z il w as  10.2 cen ts p er  pound in  1905 and

W h a t  th e  p o ten t ia l c o tto n  p rod u ction  o f  B ra z il m a y  be is b eyon d  ca lcu ­
la tio n . I t s  p resen t c o tton -p rod u c in g  a rea  covers  th e  g rea te r  p o r t io n  o f  th e  
se tt led  c o u n try , ran g in g  fro m  c lose to  th e  A m a zo n  to  th e  e x trem e  sou thern  
lim its , p ro b a b ly  ab ou t 1,800 m iles In  a n orth  and sou th  lin e . T h e  p resen t 
ran ge  east and w es t Is c o m p a ra t iv e ly  n a rrow , bu t th ere  Is no  reason  w h y  
this shou ld  be th e  case, and th is fa c t  Illu stra tes  th e  im m en se co tto n -p ro  
d u e in g  poss ib ilities  o f  th e  c ou n try

A t  p resen t th ere  is v e r y  l i t t le  e ffo r t  to  cu lt iv a te  c o tto n  upon  th e  basis o f  
m odern  a gr icu ltu re . M ost o f  th e  c o tto n  p rodu ced  in  B ra z il is g row n  out 
p lan ts p la n ted  in  th e  crudest m an n er and  w ith  l i t t le  o r no  c u lt iv a t io n , 
fro m  w h ich  th e  s tap le  Is taken  season a fte r  season u n til th e  p la n t  and th e  
so il su pportin g  lt  are w orn  ou t. T h e re  Is th en  a -new p la n tin g  and  th e  
process Is rep ea ted . A  c o tton -g in n in g  e x p e r t  w h o  has In ves tiga ted  th e  
c;otton s itu a tion  in  s eve ra l o f  th e  S ta tes  repo rts  th a t  w h ile  th ere  Is w id e  
v a r ia t io n  sin th e  qu a lities  o f  c o tto n  tak en , th e  len g th  o f  th e  s ta p le . Its 
coarseness and fineness, and In o th e r m a tte rs  a ffe c t in g  th e  q u a lity ,  a ll o f  
i t  Is d is tin gu ish ed  b y  b e in g  v e r y  m uch w ea k e r  th an  th e  gam e 1 n g th  an d  
th ickness o f  s tap le  g row n  in  th e  U n ited  S ta tes . H e  seem s to  th in k  th a t  
th is  w eakness is due to  a d e te r io ra tio n  o f  th e  staple: w h ile  th e  b o l l  is m a tu r ­
in g , th e  d e te r io ra tio n  b e in g  due to  th e  h o t, d am p  c lim a te  in w h ich  th e  p la n t  
is a t p resen t g row n . There. Is a s im ila r  w eakness show n  in o th e r lib re  
p lan ts  g row n  in  th is  c lim a te , bu t w h e th e r  th is  fa u lt  can  be c u lt iv a te d  ou t 
o f  th e  p la n t  and  w h e th e r c o tto n  g row n  upon  th e  h igh lands o f  th e  in te r io r  
S ta tes  o r  in  th e  d r y  S ta tes  o f  th e  n o rth eas t o f  B ra z il w i l l  h a v e  th is  sam e 
fa u lt  is y e t . t o  be show n .

T h e re  Is l it t le  dev< lo p m rn t In th e  m an n er o f  h an d lin g  th e  c o tto n  g ro w *  
in  B ra z il in  its  p a ck in g  and in  g e t t in g  it  to  th e  m ills . T h e  m a n u fa c tu r in g  
in d u s try , as a w h o le . Is carried  on  a t  g rea t d istances fro m  th e  source »  
su p p ly  o f  th e  raw  m a te r ia l and th e  e lem en t o f  fre igh ts  In  th e  cost o f  ra
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co tto n  to  B ra z ilia n  m ills  is so h igh  th a t  in  a lm o s t a n y  o th e r  c o u n try  it  w o u ld
m ak e  th e  d e v d  pn-.ent o i  tn e  ludu.vtiy im poss ib le . T h e re  Is a m o vem en t 
am on g  som e o f  th e  m ore  ad van ced  c o tto n  producers to  p u t th e  p rod u ction  
o f  th e  s tap ls  upon  a m ore  e con om ica l basis. H e re to fo re , h o w eve r , th ere  
has been  grea t u n ce rta in ty  as to  th e  p ro fits  In c o tto n  ra is in g . M en h ave  
ra ised  c o tto n  c h ie fly  w h en  th ere  w as no o th e r  and m ore  p ro fita b le  crop  in 
s igh t. T h e  u ncerta in  natu re b f th e  business has k ep t th em  from  in ves tin g  
a n y  m ore  ca p ita l than has been  a b so lu te ly  n ecessary . T h e  d e v e lo p m en t 
o f  th e  co tto n  m an u fa c tu rin g  in d u stry  o f  th e  c o u n try  to  its  presen t p ro p o r ­
tion s , h o w eve r , has don e  a w a y  w ith  m ost o f  th is u n ce rta in ty . C o tton  
ra is in g  in  B ra z il has corrv- t o  be a sa fe , p ro fita b le  and p rom is in g  in ves tm en t, 
and  m odern  m ethods w il l  soon  com e.

E U R O P E A N  C O N S U M P T IO N  A N D  STO C K S O F  CO T ­
T O N .— International Federation Half-Yearly Census.— The 
fifth half-yearly census of cotton consumption and mill stocks 
has been taken by  the International Federation of Master 
Cotton Spinners’ & Manufacturers’ Associations and the 
results officially issued under date of September 30 as follows:

T h e  U n ited  S ta tes  and Japan  sp ind les  are n ow  in c lu d ed , and  it  appears 
th a t  a lm os t th e  w h o l°  o f  these are rep resen ted  In th e  retu rns. T h e re  are 
a ls o  retu rn? fro m  th e  L e v a n t  and  E g y p t ,  bu t th e  nu m erica l im p o rtan ce  in 
th ese  cases lg sm a ll. G rea t B rita in  has m a d e  a s lig h t  im p ro v e m e n t in  her 
re tu rn s , bu t th e  p ro p o rt io n  is s t i l l  beh ind  those o f  m ost o f  th e  C on tin en ta l 
cou n tr ie s . R ussia  a?a in  m akes a p oo r bu t a s lig h t ly  Im p roved  re tu rn , and 
In d ia  is n o t  y e t  rep resen ted . T h e  to ta l  n u m b er o f  '•sp inn ing sp ind les  
a c tu a l re tu rn s”  fo r  th e  va riou s countries can vassed  is now  100,521,078 
o u t  o f  an es tim a t d nu m ber a t w o rk  o f  114,096, ^68. T h e  fo llo w in g  ta b le  
g iv e s  th e  con su m ption  o f  c o tto n  fo r  th e  y ea r  en d in g  A u g . 31 1907, a cco rd in g  
to  a c tu a l retu rns:

N u m b e r  o f  
S p in n in g
S p i n d l e s . ----------------------C on su m p tion  in  B a l°s ----------------------

A c tu a l "East E g y p - S u n - 
C ou n tr ies . R etu rns  A m e r ica n . In d ia n . tla n . dries. T o ta l. 

G t . B r ita in  43,154,713 2,939,389 58,967 331,219 133,248 3,462,823 
G erm a n y  - _ 9,191,940 1,135,538 380,367 98,615 46,660 1,661,180
F ra n c e _____ 6,603,105 707,541 128,856 66,016 21,010 923,423
A u s tr ia  _ . 3,584,434 436,735 231,845 28,634 7,793 705,007
I t a ly  . . . ___  2,867,862 491,598 214,013 13,110 12,616 731,337
S w ttz ’ lan d  1,413,896 55,684 4,117 27,601 1,978 89,380 
B e lg iu m  __ 1,110.600 125,136 64,388 613 619 190,756 
Japan  _ .  1,356,713 252,000 605,000 9,000 202,000 1,068,000
S p a in ______  1,387,500 186,555 38,746 13,209 17,244 255,754
P o r tu g a l _ 358,000 45,500 200 505 40,731 86,936
R u ss ia  . _  2 ,351.513 156,915 10,850 24,761 356,366 548,892
H o l la n d ___  395,678 59,389 12,818 23 1,640 73,870
S w d t H - l :  326,860 63,010 13,125 ______  424 76,559
N o r w a y - . :  65,776 9 492 1,155 ________ ________ 10,647
D e n m a rk , .  48,104 16,903 3,240 ________ ________ 20,143
L e v a n t  - -  23,184 ___________ ________ ________ 13,100 13,100
E g y p t  39,200 190 606 3,590 ________ 4,386
U . S ta t e s , .  26,242,000 4,987,000 ________ - ______  ________ 4,987,000

1907 to t .1 0 0 ,521,078 11,668,575 1,768,293 616,896 855,429 14,909,193 
T o ta ls .

A u g . 31 -06 66,072,303 5,704,208 986,111 578,753 302,309 7 .571,381 
A u g . 31 ’05 46,726,929 4,174,088 667,452 402,745 125,728 5,370,013 

T h e  stocks o f  c o tton  in sp in n ers ’ hands (o r  “ in v is ib le  s u p p ly ” ) a re rep re ­
sen ted  in the fo llc jw in g  ta b l" ,  w h ich  Is a l ,o  m ade up from  ac tu a l retu rns;

E stim a ted  
T o ta l N o .

--------------------- :— Stocks in  B a les ------------------------- o f S p in n in g
E a s t E g y p - S v n -  S p in d les

C ou n tr ie s . A m e r ica n . In d ia n  tla n . dries . T o ta l. in  W ork . 
Gre a t  B r i t a in . ,  292,176 20,268 70,196 26,476 409,116 50,679,641 
G e r m a n y - - , . ,  244,480 221,746 22,431 11,994 500,651 9,339,448
F r a n c e _____103,779 64,536 15,492 6 ,3 5 7  190,164 6 ,8 0 0 ,0 0 0
A u  tr ia  ________ 106,503 159,169 8,064 3,128 276,864 3,616,434
I t a l y - , . , ______  143 ,2S5 104,015 3,653 6,639 257,562 3,500,000
S w it z e r la n d , - -  13,476 3,482 8,067 1,536 26,561 1,484,450 
B e lg iu m  22,153 37,849 228 225 60,455 1,140,000
J a p a n - - - - - - - -  57,560 267,180 3,072 34,918 362,730 1,483,497
S p a in __________  25,176 11,614 2,829 5,400 45,019 1,850,000
P o r tu g a l_______  8,750 50 152 8 ,639 17,591 420,000
R u s s ia .-w - ..... i .  40.837 4,152 5,587 100,928 151,504 6,500,000
H c l l a n d _______  4,942 11,560 100 670 17,272 395,678
S w e d e n ______ . .  12,208 5,491 ________  231 17,930 415,000
N o r w a y  _____ 1,575 404 ________ ________ 1,979 71,776
D e n m a r k ______ 516 648 ________ ________ 1,164 59,044
L e v a n t  ______  ________  j ______  ________ 1,348 1,348 60,000
E g v p t  ________ ________ 500 ______ „ 500 39,200
U n ited  S ta tes  - 996,000 ________ ________ ______ _ 996,000 26,242,000

1907 to ta r. _ , -2 ,073 ,386  912,164 140,371 208,489 3,334,410 114,096,168 
To ta l-i.

A u g . 31 1906_ - 684,282 343,117 107,915 75,296 1,210,610 77,115,125 
A u g . 31 1905 . 615,745 192,158 83,683 43,651 935,237 68,222,736 

T h e  Ft d era tion  a lso  give-s th e  fo llo w in g  in te res tin g  ta b le , w h ich  d iv id es  
th e  sp ind les  retu rns w h ich  h ave  been g iv e n  in to  m u l? and r in g , and al<o 
g iv e s  a lU t  o f  s p in d l-s  in  course o f  e rec tion . I t  w i l l  be n o ted , to o , from  
th is  ta b l • th a t  a n u m ber o f  C on tin en ta l sp in d les , as w e ll as th e  w h o le  o f 
th ose  in  Japan , a rc w orlcn g  at n igh t.

S p in d le s  in  
course o f  erec­
t io n , to  be in  S p in d les  

M u i r  R in g  work d u rin g  ru n n in g  at 
C ou n tr ie s . S p in d les . S p in d les . 1908. T o ta l. n igh t.

G t. B r ita in . 36,667,320 6 ,487,393 2,362,766 45,517,479 N on e  
G erm a n y  - .  5,469,785 3.722,155 621,387 9 ,813,327 N o n e  
F r a n c e - -  . , 4 ,122,128 2,480,977 56,980 6 ,660,085 51,384
A u s t r ia ______  2.307,267 1,277,167 500,000 4,084,434 200,000
I t a l y , - , , , - -  1,015,498 1,852,364 198,370 3,066,232 475,344 
S w itz e r la n d . N o ts ta t -c t  N o t s t a t ;d  N o n e  1,413,896 N on e
B e lg iu m _____ a400,000 a710,600 N o ts ta te d  1,110,600 N on e
J a p a n _______  11,146 1,356,713 N o ts ta te d  1,356,713 1,356.713
S p a i n , , ..... .. N o t s t a t  el N o ts ta te d  N o t s ta t e d  1,387,500 971,250
P o r tu g a l . . .  N o t s t a t 'd  N o t s t a t e d  N o n e  358,000 N on e
R u s s i a - * . . .  1,031.751 1,319,762 54,254 2,405,767 1,148,238
H o l la n d _____ 201,136 194,542 5,062 400,740 N on e
S w e d e n _____ 109 378 217,482 10,966 337,826 7,520
N o r w a y _____ 28,664 37,112 10,092 75,868 N o n e
D en m ark  , 5,240 42,864 17,000 65,104 N on e
L e v a n t  ____  5.000 18,184 19,200 42,384 N on e
E g y p t . * . _____ --  . . .  .r39,200 . .  . . . .  .t 2 0 ,000 N on e
U . S t a t e s . . .  N o t  s ta ted  N o t s ta t e d  N o t s ta t e d  26,242,000 N o ts ta t e d

104,357,955 .

£  O ne m ill w ith  19,200 sp ind lss  w il l  be d ism a n tled , a  A p p ro x im a te .

T h ese  tab les  sh ow  c o n c lu s iv e ly  th a t th e  stocks In sp inners ’ hands are v e ry  
la r g e , p a r t ic u la r ly  upon  th e  C on tin en t, and  th e ir  p u b lica tion  m a y  fa ir ly  
be exp  c t el t o  ran k  a-’ a fo rc lb ! arg ume n t  on  tne <u ,.ide. L an cash ire  
sp ln n e is , it  appears , h a v e  n o t  ex cess iv e  s tacks , bu t G erm an y , F ran ce . 
A u s tr ia , I t a ly  uav e a ll a U rg e  cxoe: s o v e r  those' o f  a y ea r  ago . T h e  rpinne-rs’ 
s to ck s  In th e  U n it  d S ta tes , to o , seem  to  be la r g e ly  in creased , as th e y  are 
n o w  re tu rn ed  as 996,000 ba les, w hereas a y e a r  a go  the Census Bureau  g a v e  
th em  as 675,987 bales.

A L E X A N D R IA  R E C E IP T S  A N D  S H IP M E N T S  OF  
C O T T O N .— Through arrangements made with Messrs. 
Choremi, Benachi & Co., of Liverpool and A lexandria, we 
now receive a weekly cable of the movements of cotton at 
Alexandria, Egypt. The following are the receipts and 
shipments for the past week and for the corresponding week 
of the previous two years:

A le x a n d r ia , E g y p t, 
October 9.

R eceip ts  (can  tars a ) —
T h is  w e e k ___________
S ince S ep t. 1________

280.000
639,166

270,000
560,199

200,000
422,977

E x p o rts  (b a le s )—
T h is

week.
S in ce  

S ep t. 1.
T h is

week.
S in ce  

S ep t. 1.
T h is  S in ce  

week. S ep t. 1.

T o  L iv e rp o o l .
T o  M a n c h e s te r ____________
T o  C o n tin en t _ ___
T o  A m e r ic a  _ _ ___________

5,000 
5,500 
6.750 

800

17.750
12.750 
17,45:>

1.6J0

6.750 
4.00C
7.750 

200

16,671
8,750

18,860
1,098

5,250 17,596 
3,492 

4,500 20,408 
400 3,876

T o ta l  ex p o rts  - . 18,050 49,555 18,700 45,379 10,150 45,372

a  A  can  ta r  is 99 lbs.

R E C E IP T S  FR O M  T H E  P L A N T A T IO N S .— The follow­
ing table indicates the actual movement each week from the 
plantations. The figures do not include overland receipts 
not Southern consumption; they are simply a statement of 
the weekly movement from the plantations of that part of the 
crop which finally reaches the market through the outports.

Week 
end'y—

Receipts at the Ports. Stock at In terio r Towns. Receipts from, P lantat’ns. 

1907. i 1906. i 1905. I 1907. 1906. 1905. j 1907. 1906. ] 1905.

Aug. 30 21,688! 74,604 87,893 79,654 100,906 132,040 20,517 64,250 92,405 
Sept. 6 44,559 73,061 154,103 87,945 100,711 152,670 52,850 77,496 171,096 

“  13 100,227 139,521 215,738 101,611 121,033 175,170 113,893 159,843 238.138 
“  20 152,868 186,845 244,124 113,680 142,464 20S.801 164,937 208,276 277,755 
•• 27 2 •1,112)275,149 290,585 149,440 173,861 250,401 247,872 306,516 332,245 

Oct. 4 21 ,948 312,437 345,561 174,919 196,718 320,261 250.127 335,294 394,361 
'• 11 255,450 345,062 344,925 237,988 228,538 345,950 313,524 376,882,390,614 

________ I________ I_________ i_________I_________  I ■ _________ I________

The above statement shows: 1.— That the total receipts 
from the plantations since Sept. 1 1907 are 1,137,983 bales; 
in 1906 were 1,464,337 bales; in 1905 were 1,824,157 bales.

2.— That although the receipts at the outports the past 
week were 250,455 bales, the actual movement from planta­
tions was 313,524 bales, the balance going to increase stocks 
at interior towns. Last year receipts from the plantations 
for the week were 376,882 bales and for 1905 they were 390,- 
614 bales.

M A N C H E S T E R  M A R K E T .— Our report received by  
cable to-night from Manchester states that the market 
is firm for yarns and steady for shirtings. Manufacturers 
are generally well under contract. W e  give the prices 
for to-day below and leave those for previous weeks of this 
and last year for comparison.

1907. 1 1906

814 lbs. Sh irt­ Cot’n | 8H  lbs. Sh irt­ Cot’n
32s Cop ings, common A/irf.l 32* Cop. ings, common M id .

Tw ist. to finest. U p l’s | Twist. to Jlnest. U p l’s

Aug d . d. s. d. s. d. d. d. d. s. d . s. d. d.
30 11 ®  12% 6 8 @  10 5 7.49 8 15-16@ 10 % 6 4 % @ 9  6 5.41

Sept
6 XW i @  125^ 6 8 @ 10  5 7.51 9 @ \ m 6 4 @ 9  6 5.41

13 io h  @  m i 6 7 @ 10 4 7.10 9 @ 10% 6 4 @ 9  6 5.63
20 10 M @  12 Mi 6 6 @ 10 3 6.91 9 ^  @ io h 6 4 @ 9  6 5.57
27 10 11-16  @ 1 2  ys 6 5 @ 10  2 o.60 9% @ io y s 6 4 % @ 9  6 5.66

O ct.
4 10H @  1174 6 4 @10 1 6.53 9 H  @ 10 H 6 6 @ 9  8 6.14

11 10 9-16@ 11% 6 4 @10 0 6.52j9 13-16® 11 6 7 @ 9  9 6.45

S H IP P IN G  N E W S .— As shown on a previous page, the 
exports of cotton from the United States the past week have 
reached 147,313bales. The shipments in detail, as made up 
from mail and telegraphic returns, are as follows:

T o ta l B a les .
N E W  Y O R K — T o  L iv e rp o o l— O ct. 7— C arm an ia , 25 fo r e ie n ------

O ct. 8— A rm en ia n , 4,422 u p lan d , 48 S ta  Is la n d , 43 fo re ign  ■<
_____O c t. 9— C ed ric , 2,146 u p la n d ___________________________________________  6,684

T o  M anchester— O ct. 4— C ann ing, 296 u p lan d . 100 Sea Is la n d . 396
T o  H u l l— O ct. 4— C o lo rad o , 1 ,148___________________________________  1,148
T o  L o n d o n — O ct. 5— M innehaha , 500 ----------------------------------------  500
T o  B rem en — O ct. 9— G nelsenau , 5 .905-------------------------------------- 5,90 5
T o  H a m b u rg— O ct. 5— P res id en t G ran t, 801----------------------------  801
T o  A n tw e r p — O ct. 5— K ro o n la n d , 650--------------------------------------  650
T o  R o t te rd a m — O ct. 7— A rco n la . 100---------------------------------------- 100
T o  B a rce lon a— O ct. 5— M on tserra t, 500 ------------------------------------  500
T o  G en oa— O ct. 4— F lo U d a , 100: K exn lgen  Lu lse , 2 ,199------

O ct. 7— P r in c ip e  d i P ie d m o n te , 700 ------------------------------ ---------  2,999
T o  N a p les— O ct. 4— K o en lg en  Lu ise , 200------ O c t. 9— C itta  d i

T o r in o , 200......................................................................... .........................  400
T o  C h a m p jr ic o — O ct. 9— A d v a n c e , 50-------------------------------- ------- 50

G A L V E S T O N — T o  L iv e r p o o l— O ct. 5—  C u th b ert, 5 ,0 6 8 , . .O c t .  10
— B ern ard , 6 ,955____________ _______ - ------------------ --------------------  12,023

T o  H a v re — S ep t. 9— M a tte a w a n , 4 ,976 --------------------------------------  4,97 6
T o  H a m b u rg— O ct. 8— S ou th ga te , 1 ,450------------------------------------  i ,450
T o  B arce lon a— O ct. 5— M igu e l M . P in illo s , 5 ,150---------------------  5,150
T o  M a la ga— O ct. 5— M igu e l M . P in il lo s , 1,000 — ........................... 1,000
T o  V e ra  C ruz— O ct. 5— C edar G ro ve , 200--------------------------------  200

N E W  O R L E A N S — T o  L ive r p o o l— O ct. 11— F lo r id ia n , 3 ,000________ 3,000
T o  B e lfa s t— O ct. 4— M alln  H ea d , 500-------- -------------------------------  500
T o  A n tw e rp — O ct. 5— B e llau ra , 733 ------------------------------------------ 733
T o  O p o r to — O ct. 7— Juan F orgas . 2 0 0 .-------- -----------------------------  200
T o  B arce lon a— O ct. 7— Juan F o rga s , 3 ,567 ------------------------------  3,567

S A V A N N A H — T o  L iv e r p o o l— O ct. 9— W o o d fl . Id ,  11 ,760__________  11,760
T o  M an ch ester— O ct. 10— P a la t ln a , 11,832________________________ 11,832
T o  B rem en — O ct. 8—-N o rd fa v e r ,  8 ,600 -------------------------------------- 8,600
T o  G o th en b u rg— O ct. 8— N o rd fa v e r ,  100..........................................  100
T o  O p o rto— O ct. 9— W o o d fi< ld , 1 ,200---------------------------------------- 1 ,20 0
T o  L isb on — O ct. 9— W o o d fte ld ,  100__________________________________ 10#
T o  B a rce lon a— O ct. 5— V irg in ia , 5 ,000------------------------------------
T o  T r ie s te — O ct. 5— V irg in ia , 500---------------------------------------------  ->00
T o  F lum e— O ct 5— V irg in ia ,  400...........................................................  400

B R U N S W IC K — T o  B rem en — O ct. 8— S ta n fie ld , 10 ,512 ......................
W I L M I N G T O N — T o  L iv e r p o o l— O ct. 8— T u g e lo , 1 1 ,7 7 3 .. ...............W 'Z l i

T o  B rem en — O c t. 10— S ierra  Blanera, 13,596______________________ 13,59#
B O S T O N — T o  L iv e r p o o l— O ct. 5— Sachem , 1 ,013 . . .O c t  8—

C ym ric , 1,054; D evon ian , 8 ,406 ........................................................  10,4T”
T o  G la sgow — O c t. 3— N u m lc iian , 18________________________________
T o  Y a rm o u th — O ct. 8— St. G eo rge , 7 6 --------------- - -----------------  _

B A L T IM O R E — T o  B rem en — O ct. 9— B ra n d -n b erg , 3,786 . ..........  3 ,78*
P H I L A D E L P H I A — T o  L iv e rp o o l - O c t. 4— H a v e r fo rd . 4,35;>--------  4,355
S A N  F R A N C IS C O — T o  Japan— O ct. 2— A m e r ic a  M aru . 100------

O c t. 9— S ib er ia , 200................................. ................................................... .........

T o ta l  ba les___________________________________________________________________ 147,313
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The particulars of the foregoing shipments for the

arranged in our usual form, are as follows:
G reat F re n ch  G er- — O th .E u rop e—  M e x . ,  

B r ita in ,  ports, m any . N o r th .  S ou th . & c . J a p a n .
N e w  Y o r k ..........  8 ,728 _____ 6,706
G a lv e s t o n ______ 12,023 4,976 1,450
N e w  O rlean s___ 3,500 _______ _____
S a v a n n a h ______ 23,592 _____  8,600
B ru n sw ick ______  _____  _____10,512
W ilm in g to n _____11,773 _____ 13,596
B oston  _________ 10,491 _____  _____
B a l t im o r e ______  _____ _____  3,786
P h i la d e lp h ia . - -  4,355 _____ _____
San F ra n c is c o . .  _____  _____  _____

733
100

3,899
6,150
3,767
7,200

50 _____
200 - .

week,

T o ta l.  
20,133 
24,799 

8,000 
39,492 
10,512 
25,369 
10,567 

3,786 
4,355 

300

T o t a l ...............74,462 4 ,976 44,650 1,583 21,016 326 300 147,313

The exports to Japan since Sept. 1 have
from Pacific ports.

been 336 bales 

ii have been as

M anchester

A n t w e r p _______
G h en t, v ia  A n t 
R e  va l, In d irect 
R e v a l,  v ia  Canal 
B a rce lon a , Sept

itions bein g  in cents per 1 0 0  lbs
S a t. M o n . Tues . Tied. T h in s . F r t .

c . 20 20 20 20 20 20
-C. 17 @20 17 @20 17 @  20 17 @20 17 @20 17 @20
c. 25 25 25 25 25 25
c. 25 25 25 25 25 25

-C. 18 18 18 18 18 18
c. 22 %-25 22 %-25 22 %-25 22 %-25 22 % -25 22 %-25

-C. 28 % 28% 28% 28% 28% 28%
-C. 30 30 30 30 30 30

-C. 30 30 SO 30 30 30
.c . 18 @25 18 @25 18 @25 18 @25 18 ®25 18 @25
c. 32 32 32 32 32 32
c. 45 45 45 45 45 45J a p a n ______

L IV E R P O O L .— B y cable from Liverpool we have the fol­
lowing statement of the week’s sales, stocks, &c., at that port: 

S ep t. 2 0 .
Sales o f  the w e e k _________ b a le s . 41,000

O f w h ich  specu la tors  to o k , ._ 1,000
O f w h ich  e x p o rte rs  to o k _____ 2,000

Sales, A m e r ic a n __________________ 34,000
A c tu a l e x p o r t____________ ________ 2,000
F o r w a r d e d _______________________  50,000
T o ta l s tock— E s tim a ted ________627,000

O f w h ich  A m e r ic a n — E s t___ 518,000
T o ta l Im p o rt o f  the w e e k ______  16,000

O f w h ich  A m e r ic a n __________  3,000
A m o u n t a f lo a t___________________  91,000

O f w h ich  A m e r ic a n __________  70,000

The tone of the Liverpool market for spots and futures 
each day of the past week and the daily closing prices of 
spot cotton have been as follows:

S ep t. 27. Oct. 4 . Oct. 11.
32,000 49,000 59,000

1,000 1,000 4,000
1,000 3,000 2,000

26,000 37,000 50,000
9,000 9,000 5,000

47,000 75,000 5 5,000
606,000 558,000 541,000
501,000 460,000 445,000

34,000 36,000 43,000
27,000 25,000 33,000

121,000 174,000 224,000
103,000 151,000 188,000

Spot. Saturday. Monday. Tuesday. Wed'day. Thursday. Friday.

Market, ] 
12:15 \ 
P .  M. J

Moderate
demand.

Good 
demand.

Good
demand.

Easier. Good 
demand.

Fair
business
doing.

M id. U p l’ds 0.68 6.61 6.07 6.64 6.62 6.52

S a le s_____
Spec.&exp.

7,000
500

10,000
1,000

10,000
1,000

8,000
1,000

14,000
2,000

10,000
500

Futures. 
Market 1 
opened J

Steady at 
4@ 5  pts. 
advance.

Quiet at 
3 points 
decline.

Quiet at 
6% pts. 

advance.

Quiet at 
2 points 
decline.

Quiet at 
2% pts. 
decline.

Steady a t 
9 @10 pts. 

decline.

Market, )
4 }■ 
P . M . J

Steady at 
0(6)7% pts. 

advance.

Easy at 
9@12 pts. 

decline.

Steady at 
7% @10 
pts. ad v .

B ’ rely st’dy
at 3% @ 4%  

pts. dec.

Quiet at 
3 % @ 4 %  
pts. dec.

Steady a t 
1% @ 3  pts. 

decline.

The prices of futures at Liverpool for each day are given 
below. Prices are on the basis of uplands, good ordinary  
clause, unless otherwise stated.

The prices are given in  pence and 100ths. Thus  6 14 means 6 14-100d.

O c t. 5 
to

O c t. 11.

S at. M on . T u es . W e d . Th u rs . F r i.

12%  
p . n.

12%
p .m .

12%
p.m .

4
p .m .

12%
p.m .

4
p .m .

1 2% , 4 
p .m . p  m .

12%
p.m .

4
p .m .

12%
p .m .

4
p .m .

d. d. d. d. d. d. d. d. d. d. P- d.
O c o b - r 6 19% 13 10%

05
19 20 16 116 13% 12 04 V, 10

O c t . -N o v . 6 14 07% 13% 15 11 %|11 09 07% 99 % 05
N o v .-  c. 6 07% 00% 98% 06 % 08 04%  04% 03 00% 92% 98
D e c .-J a n . 0 05% 98 95 % 04 05 % 02 02 00% 98 90 % 95 %
Jan . -F e b . 6 05 97 94 % 01 % 03 99%  99% 98 95 % 87% 93
F cb .-M cn . ____ 6 05 % 97% 94 % 01 02 % 99 99 97 W 95 87 92%
M cli.-A p r 6 06 98 95 01 02% 99 99 97 % 95 87 92%
A p r il-M a y _____ 6 06% 98% 95 01 02% 99 i98% 97 95 87 92%
M a y  -June _____ 6 07 98% 95 01 02 U 99 98% 97 95 86% 92
Jun ■ -Ju ly _____ 0 07 98% 95 01 02% 99 98% 96% 94% 86 92
J u ly  Au"- 
A u g .-S ep t.

6 06% 98 94% 00 02 98 197% 95% 93% 84% 90%

B R E A D S T U P F S .
Friday, October 11 1907.

Prices for wheat flour have advanced, owing to the further 
sharp rise in wheat quotations. There has been some im ­
provement in the demand lure at times, mainly from local 
dealers, though the buying has been far from brisk. Some 
of the winter-wheat mills have withdrawn from the market. 
Export trade has continued dull. At the principal milling 
centres of the Northwest, prices have advanced sharply, 
accompanied by  an increased trade, partly for export ac­
count, and the prospects for a further broadening of the 
market there are said to be favorable. Rye flour has been 
dull but stronger. Corn meal has been quiet and firm.

Wheat has been dominated by  crop conditions the world  
over and an excellent demand for export. Doubtless there 
is some exaggeration in the damage to crops, but there is 
actually, it would appear, a shortage in the world’s supplies. 
The crop in this country is estimated at 110,000,000 bushels 
smaller than that of last year, and there is said to be a 
shortage in Canada as well as in Australia and India, to 
say nothing of Germany and parts of Russia, if not the 
Danubian Provinces. The sharp advance in prices is predi­

cated not only on these conditions, but ai;*o on an actual

dem and  in th is country for export. Sales fo r expo rt h av s  
ranged  from  400,000 to 1,250,000 bushels a d ay . W h a t  ie  
m ore, the foreign  m arkets h ave  been rap id ly  rising, especia lly  
L iverpoo l and Berlin . D rough t continues in In d ia  and  A u s ­
tra lia . W h a t  m akes people in this country  th ink  th at the  
crop reports are not exaggerated  is the steady rise in foreign  
m arkets and  the unm istakable  disposition to b u y  Avheat in  
this coun try . This has g iven  rise to a large  specu lation , 
with  strong interests a t Chicago, which recently lightened  
their load , apparently  m ore aggressive than  ever on the b u ll  
side. A n  active trade in flour at the N orthw est has ac ­
centuated the firmness o f w heat itself. A t  the sam e tim e  
there is a  very  large long interest be ing  accum ulated , not  
all o f it o f the strongest character, since a  tendency to  
“ p y ram id ” is a lw ays  noticeable in excited m arkets like those  
w hich  w e h ave  latterly  been  hav ing . M oreover, there is a  
large  stock a t Chicago and  the w o r ld ’s shipm ents h ave  been  
h eavy , especially from  R ussia. The  G overnm ent report, 
how ever, w as regarded  as bu llish . I t  stated the y ield  per  
acre a t  13.1 bushels, aga inst 13.7 last year and  14.7 tw o  
years ago . This w as taken  as indicating a  spring -w heat  
yield  o f 215,678,000 bushe ls, aga in st 242,370,200 last year, 
or a to tal crop o f spring and  w inter w h eat this year o f 
625,567,000b u sh e ls ,aga in st 735,260,000 last year. T o -d a y  
prices advanced  early  in the d ay  on h igher L ive rpoo l cables, 
covering o f shorts and  com m ission-house bu y in g , b u t  h eavy  
realizing caused a decline later. Som e of the foreign  adv iccs  
were d isappointing and  the export business w as less active . 
M ost o f the loss w as recovered before  the close on covering  
and  new  bu y in g . ' E a r ly  cables reported  ra in  in In d ia , b u t  
later advices stated th at the d rou gh t still p revailed  and  th a t  
it w as im possib le  to b u y  w h eat even a t fam ine prices.

D A ILY  CLOSING PRICES OF W H EAT FUTURES IN NEW YORK
S a t. M o n .  Tues. W ed. T h u rs . F r i .

No. 2 red winter.................... ....108%  110% 110% 110% 113 m 113%
December delivery In elevator_____ H IM  113% 113% 114% 116 % 116%
May delivery in elevator__________ 114% 115% 115% 116% 117% 117%

D A ILY  CLOSING PRICES OF W H E AT FUTURES IN CHICAGO
S a t. M o n .  T ues . W ed. T h u rs . F r i

December delivery in elevator_____ 101% 103 102% 104 105 104%
May delivery in elevator__________107% 109 109 110 110% 110%
July delivery in elevator__________ 103% 104% 104% 104 103% 102%

In d ian  corn futures have advan ced , ow ing  to the rise in  
w heat, b u y in g  b y  com m ission houses and  covering  o f shorts. 
The L ive rpoo l m arket has show n considerable strength , and  
at tim es the expo rt trade has increased. The  receipts at 
the W es t  have fallen  off. M an y  u n favorab le  p rivate  crop  
reports have been received, and  the G overnm ent report on  
the 9th inst. w as considered bu llish . It  stated  the condition  
at 78%  against 80.2 a  m onth  ago , 90.1 last year and  a  10- 
year average  o f 79.6. Th is w as taken as ind icating  a  y ie ld  
of 2,500,000,000 bushels, against 2,927,416,000 last yea  
Prom inen t Chicago interests have been good  buyers . T  > 
d ay  prices advanced  at first on covering, b u t  reacted  a t  
on liq u id atio n .

D A ILY  CLOSING PRICES OF NO. 2 M IXED CORN IN  NEW YORK.
S a t. M o n .  Tu es . W e d .T h u rs .  F r i .

Cash corn ---______ ________________ 74 73% 73 73 75 74 K>
December delivery in elevator______ 70% 70% 71% 72% 73% 74%
May delivery.in elevator.................67% 67% 68% 68% 69% 70%

D A ILY  CLOSING PRICES OF CORN FUTURES IN  CHICAGO.
Sa t. M o n .  7'ues. W ed. T h iirs . F r i .

Decemberdtliveryin elevator_____.58% 59% 59% WIM 61 61%
May delivery in (levator___________59% 59% 60% 61 % 61 % 61%
July delivery In elevator___________ ____  59% 60% 61% 61% 61%

O ats fo r fu ture  de livery  in the W este rn  m arket have a d ­
vanced  w ith  other cereals, though  the trad in g  has been  qu iet  
as a  ru le, the fear of m an ipu lation  tend ing  to restrict bu s i­
ness. B u t  com m ission houses have bou gh t to some ex ten t  
on un favorab le  crop reports and  light receipts o f contract  
grade a t Chicago. L ead in g  bu lls  have g iven  m ore or less 
support. The G overnm ent report on the 9th inst. w as  
bullish , stating the yield  per acre at 23.5 bushels aga in st  
31.2 last year, and  pointing to a  total crop of 741,521,000  
bushels, against 964,904,522 last season. There  has been  a  
good cash dem and at the W es t . O ats advan ced  ea rly  w ith  
w heat. L ater, prices declined on the reaction in w heat and  
realizing.

D A ILY  CLOSING PRICES OF OATS IN  NEW YORK.
S a t. M o n .  Tues. W ed. T h u rs . F r i .

Mixed, 26 to 32 lbs........53% - 5 4  54 54 55% 55%
White clipped 32 to 34

lb s_______ __________ 61-64 61 %-64% 61 64 61 %-63 623^-04 62%-64
D AILY  CLOSING PRICES OF NO. 2 M IXED OATS IN CHICAGO.

Sa t. M o n .  Tues. W ed. T h u rs . F r i .
December d( livery in < levator______ 53 % 53% 54 % 54% 54 % 54%
May delivery in el'vator___________ 54% 55% 55% 56% 56% 56%
July delivery in elevator___________ ____  50 50 % 51% 51 50%

The fo llow in g  are c losing quotations:
FLOUR.

Low grades, winter____$4 00 @$4 501. Kansas straights-______$5 00 @$5 10
Second clears__________  3 30 @ 3 351 Kansas clears__________  4 50 @ 4 80
Clears_________________ 4 40® 4 60 Blended patents.-.- — - 6 25 @ 6 50
Straights ______________ 4 65 ® 4 95! Rye flour_____ _________  5 00 ® 5 50
Patent, spring_________ 5 75 ® 6 75 | Buckwheat flour_____ Nominal.
Patent, winter_________ 5 10® 5 35 | Graham flour__________  Nominal.
Kansas patents_______  ___@ ____I Corn meal______- _______ 3 85 @ 4 30

GRAIN.
Wheat, per bush.—  c. I Com , per bush.—  c.

N. Duluth, No. 1___________ 126 No. 2 mixed, new____ . Jf.o.b.74 %
N. Duluth, No. 2 _____ f.o.b.124% i No. 2 yellow, new_______f.o.b.75%
Red win ter, No. 2 ___..f.o.b.113% N o .2 white, new___ ____ f.o.b.75
Hard “ “ ____f.o.b.llfl% :

Oats, per bush.—  Rye. per bush.—
Natural white_________59%@61 j No. 2 Western_________  96%

m ixed_______  55% I State and Jersey______ Nominal.
white, clipped.62%@64 | Barley— Malting_______ 112® 11S

i Feeding._____ ________ Nominal.

Digitized for FRASER 
http://fraser.stlouisfed.org/ 
Federal Reserve Bank of St. Louis



956 THE CHRONICLE. [V o l . l x x x v .

A G R IC U L T U R A L  D E P A R T M E N T ’S O C T O B E R  R E ­
P O R T .— The report of the Department of Agriculture for  
Oct. 1 respecting cereal crops was issued on Oct. 9 as follows: 

T h e  C rop  R e p o r t in g  B oard  o f  th e  Bureau  o f  S ta tis t ics  o f  th e  D ep a rtm en t 
o f  A g r ic u ltu re  finds , fro m  th e  rep o rts  o f  th e  co rrespon den ts  an d  a gen ts  o f  
th e  B ureau , as fo llow s :

T h e  c o n d it ion  o f corn  on  O ct. 1 w as 78, as com pared  w ith  80.2 la st m on th , 
90.1 on  O ct. 1 1906, 89.2 on  O c t. 1 1905 an d  a  10-year a ve rage  o f  79.6.

T h e  fo llo w in g  ta b le  shows fo r  each  o f th e  tw e n ty - liv e  p r in c ip a l corn  
S ta tes  th e  con d it ion  on  O ct. 1 in  each  o f th e  last th ree  yea rs , and  th a t  on 
S ep t. 1 1907, w ith  th e  10 -year averages :

O ct. 1 S ep t. 1 O ct. 1 Oct. 1 10-year 
States. 1907. 1907. 1906. 1905 average.

I l l in o is ________________________86 86 87 96 84
I o w a ___________________________70 76 97 90 82
N e b ra s k a _____________________69 75 90 95 77
M issou ri______________________ 84 86 90 94 80
T ex a s  ________________________78 80 76 76 73
K a n sa s________________________67 72 85 87 69
In d ia n a ______________________ 84 84 96 99 86
G e o r g ia _______________ _______92 92 89 86 82
O h io  ............................... .........78 77 99 91 84
K e n t u c k y ___________________ 88 87 99 95 82
T e n n e s s e e ___________________ 80 86 94 84 78
A la b a m a _____________________85 87 88 84 79
N o r th  C a ro lin a _____________ 89 92 84 83 82
A rkan sas  ___________________ 60 62 93 79 78
M ississipp i - - ________________ 74 77 88 71 76
In d ia n  T e r r it o r y ____________ 68 72 93 93 87
O k la h o m a ___________________ 66 70 95 83 72
Sou th  C a ro lin a _____________ 93 93 81 75 77
Sou th  D a k o t a _____________ 72 70 93 95 82
V irg in ia  _____________________86 86 92 97 87
L o u is ia n a ___________________ 70 75 84 69 81
M in n e s o ta __________________.7 3  76 95 95 85
M ic h ig a n _____________________76 78 95 89 84
W is c o n s in ___________________ 77 80 98 96 87
P e n n s y lv a n ia _______________ 75 70 95 96 86

U n ite d  S ta te s ............... . .7 8 .0  80.2 90.1 89.2 79.6
T h e  p re lim in a ry  es tim a te  o f  th e  a v e ra g e  y ie ld  p e r  a cre  o f  sp rin g  w h ea t 

is 13.1 bushels, w h ich  com pares  w ith  13.7 bushels as f in a lly  es t im a ted  in  
1906, 14.7 in  1905, and  a  10 -yea r a ve ra g e  o f  14 bushels. T h e  to ta l  in d i­
ca ted  p rod u c tion  o f  sp rin g  w h ea t is abou t 216,067 000 bushels, com pared  
w ith  242,372,966 busuels as A n a lly  es tim a ted  in 1906. T h e  p rod u c tion  o f  
sp r in g  and  w in te r  w h ea t com b in ed  is ab ou t 625,567,000 bushels, com pared  
w ith  735,260,970 bushels as fin a lly  e s t im a ted  a  y e a r  a go . Th ese  and  
o th e r  p re lim in a ry  es tim a tes  o f  y ie ld  m ad e  to -d a y  are su b jec t to  such re ­
v is io n  an d  co rrec tion , w hen  th e  fin a l es tim a tes  o f  th e  Bureau  are m ad e  iu 
D ecem b er , as m a y  be fou n d  p rop e r th rou gh  m ore  th o rou gh  in v e s t ig a t io n .

T h e  fo llo w in g  ta b le  show s fo r  each  o f th e  f iv e  p r in c ip a l sp rin g -w h ea t 
S ta tes  th e  p re lim in a ry  es tim a te  o f  y ie ld  p er acre and  to ta l p rod u ction  th is  
y e a r ,  w ith  fin a l figu res fo r  1906 fo r  com parison :

-P r o d u c t io n  1907- -P r o d u c t io n  1906- 
P e r  are T o ta l. P e r  acre. T o ta l. 

B ushels . Bushels . B ushels . B ushels.
S tates—

N o r th  D a k o ta __________________________ 10.0 55,130,000 13.0 77,896,000
M in n e s o t a _______________________________ 13.0 59,891,000 10.9 55,801,591
S ou th  D a k o ta ___________________________11.2 32,267,000 13.4 41,955,400
W a sh in g to n  ___________________ ________ 24.5 21,903,000 19.6 17,186,966
Io w a  _____________________________________ 12.8 6,451,000 14.9 7.748,000

U n ite d  S ta te s ________________ _______13.1 216,067,000 13.7 242,372,966
T h e  a ve ra g e  q u a lity  o f  sp rin g  w h ea t  is 88 .8 , as com p a red  w ith  88.5 In 

1906, 89 in  1905 an d  75.7 in  1904.

The indicated production of wheat for the whole country 
for 1907 makes the following comparison with the results for 
the four preceding years:

W H E A T  C R O P  F O R  F IV E  Y E A R S .
Indicated

Production, Production, Production, Production, Production,
Wheat—  1907. 1906. 1905. 1904. 1903.

Bushels. Bushels. Bushels. Bushels. Bushels.
O h i o . . , .................... 30,677,000 43,202,100 32.197,710 17,563,478 28,303,515
Ind iana_____________  34,013,000 48,080,925 35,351,464 12,525,993 23,994,030
M innesota_________  59,891,000 55,801,591 72,434,234 68,344,256 70,652,597
K a n sa s_____________  66,242,000 81,830,611 77,001,104 65,019,471 87,249.567
California _________  20.520,000 26,883,662 17,542,013 17,474,864 20,926.192
Il l in o is _____________  40,104.000 38,535,900 29,951,584 21,542,421 16,571,940
North D akota_____  55,130.000 77,896.000 75,623,044 53,892,193 55,240,580
South D akota_____  32,267.000 41,955,400 44,133,481 31,550,784 47,252.994
M issouri____________  29,212,000 31.734.900 28,022.338 27,163,141 22,194.614
M ich igan___________ 12,731,000 13,644,960 19,003,274 6,873,005 15.524,802
Pennsylvania_______ 30,095,000 29,073,188 27,860,671 21.857,961 26,038,444
O reg o n _____________  16,275,000 14,215,597 13,382,585 14,050,193 12,438,827
Wisconsin___________ 4,000,000 4,690,816 7,893,381 7,483,563 8.365.335
N eb ra sk a ___________ 48,165,000 52,288,692 48,002,603 31,453,943 42,157.560
Washington _______  33.673.000 25.075,258 32,516,810 32,140,603 19,986,345
I o w a - . _____________  7,653,000 9,212,218 13.683,003 11,266,220 12,531,304

T o ta l_____________ 520.648,000 594,121,818 574,599.299 440,208,089 509,428,706
A il others-................104,919,000 141,139.152 118,380,190 112,191,428 128,393.129

Tota l United States.625,567,000 735,260,970 692,979.489 552,399,517 637.821,835

a O f which 409,500,000 bushels w inter wheat and 216,067,000 bushels spring 
w iieat in 1907, against 492,888,004 bushels w inter wheat and 242,372,966 bushels 
spring wheat In 1906.

A n  averasre y ie ld  o f  oa ts  o f  ab ou t 23.5 bushels p er acre  Is in d ic a ted , as 
com p ared  w ith  31.2 bushels f in a lly  e s t im a ted  In 1906, 34 bushels in  1905, 
an d  a 10-year a ve ra ge  o f  30.1 bushels. A  to ta l y ie ld  o f  ab ou t 741 ,521,000 
bushels Is thus in d ica ted , as com pared  w ith  964,904,522 bushels fin a lly  
•estim ated In 1906.

T h e  fo llo w in g  ta b le  shows fo r  each  o f  th e  th ir te en  p r in c ip a l o a t  S ta tes  
th e  p re lim in a ry  e s tim a te  o f  y ie ld  p er acre and  to ta l p rod u c tion  th is  y e a r , 
w ith  fin a l figures fo r  1906 fo r  com parison :

-P r o d u c t io n  1907- -P r o d u c t io n  1906- 
P e r a c r e .  T o ta l. P e r  acre. T o ta l. 

States—  Bushels . Bushels . Bushels . Bushels
Jow a . J ............................... .................. 24.2 100,793,000 33.8 140.777,000
I l l i n o i s ________________________________ 24.5 89,498,000 29.5 107,763,500
W is c o n s in ____________________________ 22.0 56,056,000 37.4 91,630,000
N e b r a s k a .____________________________ 20 4 51,490,000 29.5 72,275,000
M in n e s o t a ____________________________ 24.5 56,448,000 32.5 72,011.160
I n d i a n a _______________________________ 20.2 36,683,000 28.2 50,196,000
O h io ______________________ ____________ 22.8 34,314,000 32.8 43,380 000
M ic h ig a n _____________________________ 20.8 30,534,000 30.7 43,747,500
S ou th  D a k o ta ________________________24.7 32,431,000 36.4 46,410,000
N o r th  D a k o ta ________________________24.5 32,340,000 32.5 40,485.608
N e w  Y o r k ____________________________ 30.7 37,086,000 32.3 40.233,784
P e n n s y lv a n ia _________________________ 29.6 32.649,000 27.4 31,816,496
K ansas _______________________________ 15.0 16,380,000 23.6 24,780.000

U n ited  S ta tes  ................................. 23.5 741,521,000 31.2 964 904.522
T h e  a ve ra g e  q u a lity  Is 77, a ga in s t 88.2 In 1906, 92.4 In 1805 an d  91.4 

in  1904.
T h e  p re lim in a ry  e s tim a te  o f  y ie ld  p er  acre o f  b a r le y  Is 23.9 bushels, 

a ga in s t 28.3 bushels as f in a lly  es t im a ted  In 1906, 26.8 bushels in 1905, 
and  a  10-year a ve rage  o f  25.5 bushels. A  to ta l p rod u ction  o f  147,192,000 
is thus In d ica ted , as com pared  w ith  178,916,484 bushels f in a lly  e s tim a ted  
in  1906. T h e  a ve ra g e  q u a lit y  is 88 1, aga in st 89.1 In 1906, 86.2 In 1900 
and  88.7 in 1904.

T h e  p re lim in a ry  es tim a te  o f  y ie ld  p er acre o f  ry e  Is 16.4 bushels, aga in st 
16.7 bushels as f in a lly  es tim a ted  In 1906, 16.5 bustiels in 1905 and a  10-year 
a v e ra g e  o f  15.7 bushels. A  to ta l p rod u c tion  o f  31,566,000 bushels Is thus 
in d ic a ted , as com pared  w ith  33,374,833 bushels f in a lly  e s tim a ted  In 1906. 
T h e  a ve rage  q u a lity  is 91 .6 , a ga in s t 94.1 In 1906, 92.6 In 1905 and  91.6 
I *  1904.

T h e  p re lim in a ry  e s tim a te  o f  y ie ld  p er  acre o f  h ay  Is 1.44 ton s , a g a in s t  
1.35 ton s  as fin a lly  e s tim a ted  in  1906, 1.54 ton s  in  1905, and  a 10 -year 
a ve ra g e  o f  1.43 tons . A  t o ta l  p ro d u c t io n  o f  60 766,000 ton s Is thus in d i­
c a ted , as com pared  w ith  57,145,959 tons f in a lly  es t im a ted  in 1906. T h e  
a ve ra g e  q u a lity  is 90 .4 , a ga in s t 89.9 In 1906, 89 8 In 1905 and  92.7 in 1904.

T h e  a ve rage  c o n d it ion  o f  b u ck w h ea t a t  t im e  o f  h a rves t w as 80.1 , as c o m ­
pa red  w ith  77.4 S ep t. 1, 84.9 a  y e a r  a go , 91.6 in  1905 an d  a 10 -year a v e ra g  
o f  82.9.

T h e  a ve ra g e  con d it ion  o f  p o ta to es  on  O c t. 1 w as 77, as com pared  w ith  
80.2 last m on th , 82.2 O c t. 1 1906, 74.3 O c t. 1 1905, and a  10 -year a v e ra . 
o f  74.7.

T h e  a v e ra g e  c o n d it ion  o f  tob acco  a t  t im e  o f  h a rves t w as 84 .8 , as c o m ­
pared  w ith  82.5 S ep t. 1, 84.6 a  y ea r  a go , 85.8 in  1905, and  a  5 -yea r a v e r ­
age  o f  81.7.

T h e  a ve ra g e  con d it ion  o f  f la x  fo r  seed a t  t im e  o f  h a rves t w as 78, as com ­
pared  w’ith  87.4 in 1906, 91.5 in  1905 and  87 in 1904.

T h e  a v e ra g e  con d it ion  o f  rice  on  O ct. 1 w as 88 .7 , as com pared  w ith  87.2 
O ct. 1 1906, 89.3 O c t. 1 1905 and  87.3 O c t. 1 1904.

The indicated yield of the principal crops for 1907 is as 
follows, the total crops as reported by  the Agricultural 
Department for 1906, 1905 and 1904 being appended for 
comparison:

1907. 1906. 1905. 1904.
Bushels. Bushels . Bushels . Bushels.

C o r n * ....................2 ,500,000,000 2,927,416,091 2,707,993,540 2 ,467,480.934
W in te r  w h e a t - . .  409,500,000 492.888,004 428,462,834 332,935,346 
S p rin g  w h e a t . . .  216,067,000 242,372,966 264,516,655 219,464,171
O a t s _____________  741,521,000 964,904,522 953,216,197 894.595,552
B a r le y ____________  147,192,000 178,916,484 136.651.020 139,748.958
R y e _______________  31,566,000 33.374,833 28,485,952 27,241,515

T o t a l___________4 ,045.846,000 4 ,839,872,900 4 ,519,326,398 4,081,466,476

*  1907 figures based  on  acreage  an d  c o n d it ion  percen tages .

The statements of the movement of breadstuffs to market as 
indicated below are prepared by  us from figures collected by  
the N ew  Y ork  Produce Exchange. The receipts at Western  
lake and river ports for the week ending last Saturday and  
since A ug . 1 for each of the last three years have been:

Receipts at—  F lou r. Wheat. Corn. Oats. Barley.

C h icago____
Mihvaukee--
Duluth______
Minneapolis-
T o le d o .........
D etro it_____
Cleveland ...
St. L o u is ___
P e o r ia ______
Kansas C lty .

T o t.w k .’07 
Same wk. ’06 
Same wk. ’05

Since Aug. 1
1907_____
1906.........
1905______

bbls.lO&lbs. Irtish. 60 lbs. bush. 56 lbs.
164,946
61,925

5.000
1,447

60,990
13,500

307,808
594.189
615,431

886,565)
285.000 

2,077,075 
1,227,990

70.000 
• 147,871

9,040
504,901

15.000
819.000

4,148,862
230.000 

4,125
230,960
211.000 
113,340 
106,240 
685,300 
365,100 
128.000

6,042.442 6,222,92 
8,060,839 3,692,886 
9,239,672; 3,007,413

3.246,778 56,869,887 
4.575,9881 60,456,719 
4.227.8501 63,789,546

41,140,952
35,970,699
36,076,119

bush. 32 lbs. 
2,597,548

334.200 
99,903

653,340
159.000 
66,585

163,664
787.200 
256,500
150.000

5.267,940
4,974,430
6,965,668

bushA8lbs.
647.942
781,200
874,079

1.028.560

2,520
62,400
59,000

3,455,701
2.580.902
3,893,727

Rye.

bu. 56 lbs. 
133,848 
48,600 
50,321 
68,160 
2,000

6,387
17,000

326,316
240,230
292,606

52,555,028 14.452,998 1,777,067 
49,144,861 11,823,881 1,224,764 
61,587,288,17.480,80711,914,477

Total receipts of flour and grain at the seaboard ports for 
the week ended Oct. 5 1907 follow:

Receipts a t-  
N ew  Y o rk ___

Portland, M e.........
P h ilade lph ia______
Baltim ore_________
Richmond .............
N ew  Orleans-a___
Newport News____
N orfo lk ........... ........
Galveston ............. ..
M o b ile ....... .......... ..
M o n trea l_________

F lou r, Wheat, Corn, Oats, Barley, Rye’
bbls. bush. bush. bush. bush. bush-

99,577 1,076,200 199,950 494,300 37,200 975
56,547 200,877 31,346 103,886 340

429 75.768
107,315 256.627 29,974 159,605 854
54,899 356,863 83,263 42,854

5,550 30.024 39,078 47,170 4,568
15,129 217,000 184,200 117,500 .. . ____
44,809
20,019

64,000 41,786

385,000 63,000
2.077 1,000

41.597 1,533,289 28,714 44,436 .........

447,939 4,195,648 702,311 1,008.951 37,200 6,737
389,433 2.417,100 1,410,098 1,190,495 188,276 26,864

a Receipts do not Include grain passing through New  Orleans for foreign ports on 
through bills o f lfd in g .

Total receipts at ports from Jan. 1 to Oct. 5 compare as 
follows for four years:

Receipts o l—  1907 1906. 1905. 1904.
F lou r ................................ bbls. 14,620,484 13,017,266 9,131.516 13,235,278

W h e a t . . ............. ............ bush. 83,039.364 76,238,670 25.040,190 33.059,068
Corn ____________ ______ ______  74,204,610 78.831,823 78.687.708 42,499,796
O ats ........................ ........ ............  42,542,681 63,602,046 48,772.475 36,721,434
B a r i e y ....... .......... ....................  3.629,505 3,382,721 5,890,123 2,4S3,615
R y e . ............................ ..............  1,470.906 1.133,312 787,213 650,787

Tota l g r a in ........................204,887,066

The exports from the several seaboard ports for the 
ending Oct. 5 1907 are shown in the annexed statement

223,188,572 159,177,709 115,414,700 

week

Wheal, 
bush.

New Y o rk ________  670,142
Exports from

Portland, M e.-___ 75,768
B oston ___________  326,075
P h ilade lph ia____  343,163
Baltim ore________  384,000
New  Orleans____  313,000
Newport New s—  64,000
Galveston........... .. 402,880
Mobile ............. .. ...........
M o n trea l________  682,805
N orfo lk ..................

Cortr,
bush.
5,762

24,000

F lou r,
bbls.

59,502
429

16,034
107,862 101,971 
246,905 46,121

8,553
41.786
50,977

1.000
28,437

24.140
44.800
8.546
2,077

27.644
20,019

Oats,
bush.

14,820

220
748

Rye, Barley, 
bush. bush. 

25,692 10,495

Peas,
bush

519

8.000

Tota l week____ 3,261,833 515,282 351,283 15.788 25,692 10,495 8,519
W eek 1906_______ 2,856,750 687.047 301,527 104,968 .........  90,423 3.459

The destination of these exports for the week and since 
July 1 1907 is as below:

--------- Flour---------------------- Wheal--------

Exports Jor week and 
since Ju ly  1 to—

C on tin en t......... ..

Since Since
Week J u ly  1 Week Ju ly  1

Oct. 5. 1907. Oct. 5. 1907.
bbls. bbls bush. bush.

200,547 1.518,017 1,547.436 20,140,322
. 78,189 687,928 1,700,897 12,204.048

17.510 203,602 13,500 141,079
29.089 379,144 14,800

. 4.711 17,549
21.237 150,484 21,735

Tota l ......... ......... 351,283 2.956.724 3,261,833 32,521.984 515.282 14,724,098
Tota l 19®6................. 301,527 2,970,670 2,855,750 20,757,008 687.047 8.209,400
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The visible supply of grain, comprising the stocks in gran­
ary at the principal points of accumulation at lake and sea­
board ports Oct. 5 1907, was as follows:

C om , Oats, Rye,
bush. bush. bush.

116,000 428,000 5,000

Wheat,
bush.

New  Y o rk ________ _ _____  1,533,000
a f lo a t_______  ________

B os ton _________________  304,000
Ph ilade lph ia___________  577,000
Baltim ore_______________ 925,000
New  Orleans___________ 456,000
Galveston_______________ 676,000
M o n trea l_______________ 5X1,000
T o ro n to ..........................  15,000
Buffalo ________________  1,340,000

“  a f lo a t _______  ________
T o le d o ............................  1,633,000

“  a f lo a t _______  ________
D e tro it_________ _______  489,000

“  a f lo a t ....... .......................
Chicago ............... .........11,837,000

a f lo a t_______  ________
M ilw aukee_____________  406,000

a flo a t ......... .. ..............
F ort W illiam . ...............  873,000
Port Arthur____________  1,831,000
D u lu th _________________  3,584,000

a f lo a t _______  ______
Minneapolis ___________  4,577,000
S t. L o u is ......... ..............  3,641,000

afloat......... .. ......... ..
Kansas C ity____________  4,322,000
Peoria___________________ ________
Indianapolis....... ............  640,000
On Mississippi R iv e r___  ________
On Lakes............... ........  2,352,000
On canal and river____  1,075,000

Tota l O ct. 5 1907-.43,597,000 
Tota l Sept. 28 1907.-43,750,000 
Tota l Oct. 6 1906-.34,652,000 
Tota l Oct. 7 1905..20,762,000 
Tota l Oct. 8 1904..20,797,000 

r~Tota l O ct. 10 1903.-20,868,000 
H T o ta l O ct. 11 1902 .26,111,000
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1,241,000
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3.847.000 6,155,000
3.799.000 5,507,000
4.340.000 8,519,000
4.626.000 20,721,000
4.555.000 22,538,000
8.398.000 6.821,000
2.541.000 8.356,000

804.000
633.000

1.570.000
1.435.000
1.499.000

968.000
1.089.000

499,000
20,000

4.138.000
3.127.000
2.568.000
5.198.000
5.302.000
4.059.000
2.831.000

THE DRY GOODS TRADE.
New York, Friday Night, Oct. 11 1907.

Quiet conditions have again prevailed in the primary 
cotton goods market during the past week, and while a fair 
mimber of small orders have been received, buying generally 
has been of a hand-to-mouth character, with less disposition 
shown to enter into further forward commitments. A t 
second hands, however, there has been a somewhat larger 
demand and re-sellers have had little difficulty in disposing 
of goods for shipment during the next two months or so. 
Concessions have again been granted in some instances, 
notably on brown cottons and gray goods, but in other sec­
tions the market has held quite steady. Monetary strin­
gency is still one of the factors depressing prices and little 
relief is looked for in this direction during the next month or 
six weeks. While the jobbing trade has been quieter, 
jobbers have little cause for complaint considering the very 
heavy business they have transacted of late, particularly as 
reports coming in from the West and South announce a con­
tinued good retail demand, which will doubtless soon be re­
flected in duplicate ordering. The raw material situation is 
being carefully followed in an effort to throw some light on 
possible future developments, particularly as the decline in 
the value of cotton goods has not been in any way commen­
surate with the decline in the cotton market. The uncer­
tainty of the yarn market is a further disturbing influence 
and the developments of the next six weeks are expected to 
decide to a great extent the future course of prices. Ex­
porters are doing very little and the fact that other manu­
facturing centres have not raised prices to the same extent 
as they have been raised here is causing fears that the head­
way made in certain markets may be entirely lost. The 
men’s wear woolen and worsted goods market is quiet, but 
there has been a fair trade in dress goods.

DOMESTIC COTTON GOODS.— The exports of cotton 
goods from this port for the week ending Oct. 5 were 1,582 
packages, valued at $142,970, their destination being to the 
points specified in the table below:

--------1907-------- --------------- 1906---------
S in ce  S in ce

N ew  Y ork  to October 5—  WVek. J a n .  1. W eek. J a n . 1.
G rea t B r ita in  ..................................................  39 1,391 27 1,131
O th e r  E u ro p e ..... ............................................ 14 1,044 48 1,163
C h in a .......... ..................................................................... 18,148 1,970 81,781
In d ia  ................................................... ................  25 6,068 941 9,251
A ra b ia ........................................................................... .. 24,420 4,299 40,936
A l r i c a .......... .......................................................  7 3,916 1,015 10,030
W e s t I n d ie s ......................................................  048 17,746 711 21,640
M e x i c o ................................................................  69 1,895 16 1,620
C en tra l A m e r ic a ...................................... ......... 201 10,444 464 11,855
S ou th  A m e r ic a .................................................. 325 36,698 3,549 43,872
O th er  c o u n tr ie s ...................................... .........  254 21,418 531 14,066

T o t a l .............................................................. .1 ,582  143,188 13,571 237.345

The value of these New York exports since January 1 has 
been $8,551,382 in 1907, against $13,594,649 in 1906.

Brown goods for immediate shipment have been in fair 
request at first hands, but offerings by re-sellers have re­
sulted in lower prices for 3 and 4-yard sheetings and also for 
standard drills. Future business has been very quiet, but 
the conservatism of buyers, in view of monetary conditions, 
is not regarded as an unmixed evil. Light-weight sheetings 
have been ordered in small quantities and the undertone of 
the market is generally steady. Prominent makes of 
bleached goods are still so well booked ahead that the market

has not been affected by easiness in other directions, but 
low-count goods can be purchased at lower prices than those 
recently demanded in spite of continued steady but small 
orders. Widfi sheetings, sheets and pillow cases are quieter 
and buyers show little disposition to purchase freely at the 
present time, believing that lower prices for spring will be 
named after the end of the year. Colored goods continue 
strong and mills are so well booked for forward delivery that 
no price changes are anticipated in the near future. The 
high price of linings is affecting business and sales "have been 
small. Large orders have again been received for prints 
from the West and South and jobbers are unable to meet 
requirements. These and ginghams are among the firmest 
of all lines, the latter, together with woven goods, selling 
well for spring. There has been little business in print cloths 
at first hands, but, under the influence of re-sales, gray goods 
are appreciably lower than last week.

W OOLEN GOODS.— Men’s wear woolen and worsted 
goods selling agents are now principally employed in hasten­
ing delivery of sample pieces and watching the October 
settlements, and while complaints regarding the slowness of 
the former are fairly general, yet collections are considered 
satisfactory. There has been little doing in the way of new 
business, as this is considered one of the quiet periods of the 
year, but some encouragement has been derived from unex­
pected duplicate ordering for spring. In the case of woolens 
this has been confined to the one or two houses which brought 
out lines that were successful from the start, but with wor­
steds it has been more general and conditions are considered 
as being quite satisfactory. Buying for the current fall 
season continues, and the demand still centres principally 
upon goods of brown colors. The overcoatings market is 
disappointing and is not expected to improve until some 
really cold weather sets in. Fancies are being generally 
shown in preference to plain goods. Buyers of dress goods 
have shown much more interest during the week and fair 
sales have been recorded. Plain colors continue by far the 
most popular and an increased demand is noted for plum 
shades. A  fair business it still being done in fall goods, 
those lines which were most in favor during the initial buying 
period still receiving the greatest attention.

FOREIGN D R Y GOODS.— Fair orders are being booked 
by importers of woolen and worsted dress goods for the fall 
of 1908, principally on staple worsteds at present prices. 
Silks are somewhat steadier in view of the expected settle­
ment of the domestic throwsters’ strike. Narrow ribbons 
are in heavy demand. Linens are firm and quiet. Burlaps 
are steadier on decreasing stocks of both light and heavy 
goods.
Importations and Warehouse W ithdraw als of D ry  Goods.

The importations and warehouse withdrawals of dry goods 
at this port for the week ending October 1907 and since 
Jan. 1 1907, and for the corresponding periods of last year, 
are as follows:
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N e w s  I te m s .
A labam a.— Extra Session of Legislature Probable.— The 

Governor states that it will probably be necessary to call the 
Legislature in special session to convene about Nov. 7 for the 
purpose of further railroad legislation. The regular session 
ended A ug. 7.

Connecticut.— Amendment to the State Constitution De­
feated.— Early  returns from the election held Oct. 7 indicate 
the defeat of the proposed amendment in the form of a 
gsneral revision of the State Constitution. See V . 85, p 
745. Of the total number of votes reported 15,093 were in 
favor of the proposition and 19,439 against.

B o n d  C a lls  a n d  R e d e m p tio n s .
H artford, Conn., First School D istrict.— Bond Call.— This 

district has called for payment Nov. 1 the following 4%  
coupon bonds dated M ay 1 1897:

■N os. 1. 2. 5, 6, 7 , 8 , 9, 14, 15, 16, 17, 21, 24, 25, 28, 32, 34, 35, 36, 
38, 39, 40, 42, 44, 45, 54, 57, 60, 62, 64, 66, 68, 69, 70, 71, 74, 77, 78, 
81 , 82, 83, 84, 92, 98, 100, 103, 106, 107, 108 and 109.

Redemption will be made at the office of the H artford  
Trust Co.

B o n d  P r o p o s a ls  a n d  N e g o tia t io n s  this w«*ek
have been as fo llow s :

Ackley Independent School District (P . O. A ck ley ), 
Harain County, Io w a .— Bond Sale.— On Oct. 1 $12,000 
5-10-year (optional) coupon school-house bonds were awarded  
to the W ells & Dickey Co. of Minneapolis at 100.125 and 
accrued interest for 5s. Purchaser to furnish blank bonds. 
Following are the bids:
W e lls  & D ick ey  C o ., M in neapo lis— $12,015 and accrued  In te res t fo r  5s and 

fu rn ish  b lan k  bonds.
B u m pu s-S teven s  C o ., D e tro it— $12,011 fo r  5s.
S. A . K e a n , C h icago— $12,000 fo r  5s and fu rn ish  b lan k  bonds.
W .  J . H a ye s  & Sons, C le ve la n d — $12,000 less $360 fo r  expenses fo r  5s and 

fu rn ish  b lan k  bonds; $12,003 fo r  6s.
M a cD o n a ld . M cC oy  & C o ., C h icago— $12,131 fo r  6s find fu rn ish  b lank  bonds. 
O ’C onnor & K a h le r , C h icago— $12,031 and  fu rn ish  b lan k  bonds bu t no  ra te  

o f  in te res t n am ed  in  bid.

Denomination $500. Date Oct. 1 1907. Interest semi­
annually at the First National Bank of Chicago. Bonds are 
exempt from taxatio . Bonded debt this issue. Assessed 
valuation $3,000,000.

Adam s County (P . O. D ecatur), In d .— Bonds Not Sold.—  
No sale was made on Sept. 17 of the following bonds offered 
on that day:
$3,420 4X , %  cou pon  C . E . B o llin g e r  m acad am -roaa  ^ t e n s io n  N o .  4 (M o n ­

roe  T ow n sh ip ) bonds. D en om in a tion  j?171.
7,300 4 ]4  %  cou pon  F r td .  B lo m b e rg  m acad am -road -con stru c tion  (P r e b le  

T ow n sh ip ) bonds. D en om in a tion  $365.

These bonds are dated Sept. 15 1907. Interest semi­
annual. Maturity one bond of each issue each six months 
from M ay 15 1908 to Nov. 15 1917 inclusive.

Adrian School District (P . O. A drian ), Lenawee County, 
Mich.— Bonds Voted.— On Sept. 30 this district, by  a vote 
of 269 to 3, authorized the issuance of $60,000 4 school -  
building bonds. Interest semi-annual. Maturity $6,000 
yearly on Jan. 1 from 1913 to 1922 inclusive.

Akron, Summit County, Ohio.— Bonds Authorized.— The 
City Council on Sept. 23 passed an ordinance providing for 
the issuance of $8,400 4 }4 %  coupon Hickory Street Im prove­
ment bonds. Denomination $1,000, except one bond of 
$400. Date Oct. 1 1907. Interest semi-annually at the 
National Park Bank in New  York City. Maturity $2,000 
yearly on Oct. 1 from 1908 to 1910 inclusive and $2,400 on 
Oct. 1 1911.

A lam eda, A lam eda County, Cal.— Bonds Voted.— An  
election held Sept. 21 resulted in favor of propositions to 
issue $305,000 public-improvement bonds. The votes were 
as follows: Park play-ground bonds, 1,294 to 537; electric- 
light-plant-improvement bonds, 1,656 to 201; fire-apparatus 
bonds, 1,718 to 131; Bay Farm Island road bonds, 1,473 to 
369; public-library-improvement bonds, 1,310 to 499; 
W ebster Street roadway bonds, 1,663 to 175; and school- 
house bonds, 1,641 to 182.

Alderson Independent School District (P . O. A lderson ), 
Monroe County, W . V a .— Bonds Not Sold— Bond Offering.—  
No satisfactory bids were received on Oct. 4 for the $15,000 
t%  school bonds described in V . 85, p. 745. W e are advised 
that these bonds are now being offered by  W hite & White of 
Wheeling, who are acting as agents for this district.

A llentown School District (P . O. A llentown), Lehigh  
County, P a .— Bond Offering.— Proposals will be received 
until 5 p. m. Oct. 21 by  M. H . Bickert, Chairman Finance 
Committee, for $40,000 4%  coupon building bonds. De­
nomination $500. Date Nov. 1 1907. Interest semi­
annually in Allentown. Maturity on Nov. 1 as follows: 
$4,000 in 1917; $7,000 in 1922; $7,000 in 1927; $9,000 in 1932 
and $13,000 in 1937. Certified check for 5% of the amount 
bid, payable to A . P . Zellnes, District Treasurer, is required.

Alliance, Stark County, Ohio.— Bond Offering.— Proposals 
will be received until 12 m. Nov. 4 by  Charles O. Silver, 
City Auditor, for $19,250 4J^% refunding bonds. Denomi­
nation $500, except one bond of $250. Date Nov . 15 1907.

Interest semi-annual. Maturity ten years. Certified check 
for 5% of the amount of bonds bid for, payable to the City 
Treasurer, is required. Bids to be made on blank forms 
furnished by  the City Auditor.

Bonds Not Sold.— No bids were received on Sept. 11 for 
the $20,000 43^% 1-5-year (serial) street-improvement 
assessment bonds and the $7,500 4% 20-year street-paving 
(city’s portion) bonds described in V. 85, p. 614.

Am esbury (Township ), Essex County, M ass.— Bond Sale. 
— This township has .sold $27,000 4% registered school-house 
bonds. Maturity $3,000 yearly on July 1 from 1908 to 1916 
inclusive.

Ansonia, Darke County, Ohio.— Bond Sale.— On Oct. 7 
the $1,600 5% coupon street-improvement bonds described 
in V . 85, p. 817, were awarded to Frank Rhoades of Ansonia 
for $1,605 (100.312) and accrued interest. A  bid was also 
received from the Citizens’ Bank Co. of Ansonia at par. 
Maturity $800 in each of the years 1909 and 1910.

Ardm ore, Ind . Ter .— Bonds Defeated.— An election held 
Sept. 24 resulted in the defeat of propositions to issue 
$65,000 high-school, $30,000 water, $25,000 septic-tank and  
$20,000 street bonds.

Auglaize County (P . O. W apakoneta ), Ohio.— Bonds A u ­
thorized.— It is stated that the County Commissioners have 
authorized the issuance of $50,000 infirmary-construction 
bonds.

Bay  City, Bay  County, M ich.— Bond Sale.— On Oct. 7 the 
$150,000 5% local-improvement bonds described in V . 85, 
p. 818, were awarded, it is stated, to A . B . Leach & Co. of 
Chicago at par. Maturity on Nov. 1 as follows: $75,000 in 
1910, $40,000 in .1912 &nd $35,000 in 1914.

Bellevue, Huron County, Ohio .— Bond Offering.— Pro­
posals will be received until 12 m. Oct. 30 (postponed from  
Oct. 3) by  George Leiber, Village Clerk, for $3,860 70 6%  
coupon Sandusky Street improvement assessment bonds. 
Denomination $386 07. Date Sept. 1 1907. Interest semi­
annually at the Village Treasurer’s office. Maturity $386 07 
yearly on Dec. 21 from 1907 to 1916 inclusive. Certified 
check for 5% of the amount of bid is required. Purchaser 
to pay accrued interest.

Birmingham, Jefferson County, A la .— Bond Election Pro ­
posed.— On Sept. 25 the executive committee of the Municipal 
Ownership League passed a resolution requesting the city 
Council to call an election to submit to the voters the question 
of issuing $3,000,000 wrater-works-plant-construction bonds.

Blanchard School District (P .O . B lanchard), Page County, 
Io w a .— Bond Sale.— This district recently awarded the $5,000 
5% school-building bonds offered without success on Aug. 1 
(V . 85, p. 542) to the Bankers’ Life Association of Des 
Moines.

Brownsville, Cameron County, Tex .— Bond Sale.— On 
Sept. 30 the $10,000 electric-light and the $43,000 water­
works 5% 20-40-year (optional) coupon bonds described in 
V . 85, p. 746, were awarded to the First National Bank of 
Brownsville.

Brunswick, Glynn Comity, G a .— Bond Election Proposed.—  
There is talk of calling an election to submit to the voters a 
proposition to issue $75,000 street-paving bonds.

Buncombe County (P .O . Asheville ), N . C .— Bond Election. 
— An election will be held Oct. 29 to vote on the question 
of issuing $200,000 bonds to subscribe to the capital stock 
of the Appalachian Interurban Trans-continental Company.

Cedar H ill Independent School District (P . O. Cedar H ill), 
Dallas County, Tex .— Bonds Registered.— The State Comp­
troller on Oct. 2 registered $9,500 5% 10-40-year (optional) 
school-house bonds.

Chelsea (P . O. Station Boston), M ass.— Note Sale.— On 
Oct. 7 the $115,000 5% notes for general municipal pur­
poses, described in V . 85, p. 880, were awarded to Blodget, 
Merritt & Co. of Boston at 100.317. Following are the bids:
B lo d g e t , M e rr it t  & C o ., Bos_100.3171 R .  L .  D a y  & C o ., B o s to n -------- 100.07
C rocker & F ish e r----------------(100 .15  I

la l0 0 .8 5 7 I

a  F o r  notes m a tu rin g  $23,000 y e a r ly  on  D ec . 1 from  1910 to  1912 In c lu s ive

Maturity $23,000 yearly on Dec. 1 from 1908 to 1912 in­
clusive.

Chicago, 111.— Bond Sale.— This city has awarded $500,- 
000 coupon water bonds maturing Nov. 1 1912 to N . W .  
Halsey & Co. of Chicago. Although payable out of the rev­
enue derived from the city water-works, the bonds are a 
direct lien on the general taxes levied against the entire city.

Chicago (111.) Sanitary D istrict.— Price Paid for Bonds.—  
W e are advised that of the $1,000,000 4% coupon bonds 
awarded on Sept. 30 to the Harris Trust & Savings Bank  
and the Illinois Trust & Savings Bank, both of Chicago 
(V . 85, p. 880), $700,000 were purchased by  those institu­
tions on a basis of about 43^% and $300,000 011 a basis of 
about 4 % % . .

Chinook, Chouteau County, M ont.— Bond Election.— An  
election will be held Oct. 16 to vote on a proposition of issuing 
electric-light-system-construction bonds.

Cincinnati, Hamilton County, Ohio.— Bonds A u t^c^  *d:—  
The City Council on Sept. 16 passed an ordinance providing  
for the issuance of $20,000 4%  30-year coupon fire-depart- 
ment bonds. Denomination $500. Date Jan. 27 1908. 
Interest semi-annual.
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Bond Offering.— Further details are at hand relative to 

the offering on Oct. 22 of the following bonds, mention of 
which was made in V . 85, p. 818:
$257,000 4 %  coupon  G ilb e r t A v en u e  v ia d u c t  bonds. M a tu r ity  O c t. 15 

1937.
300.000 4 %  cou pon  pa rk -ex ten s ion  bonds. M a tu r ity  O c t. 15 1957.

25.000 3.65 %  coupon  G est S tree t fu n d in g  bonds. M a tu r ity  O ct. 15 1947.
Proposals will be received until 12 m. Oct. 22 b y W . C. Culp 

kins, City Auditor. Authority Section 2835, Revise- 
Statutes. Denomination $500. Date Oct. 15 1907. In ­
terest semi-annuallv at the American Exchange National 
Bank in New  York City. Bonds are exempt from taxation. 
Purchaser to pay accrued interest. Each bid must be on a 
form furnished by  the city and must be accompanied by  a 
certified check for 5% of the bonds bid for, payable to the 
City Auditor. Official circular states that there is no liti­
gation pending or threatened concerning the validity of 
these bonds and that there has never been any default in the 
payment of principal or interest.

Coal City, Grundy County, 111.— Bond'Sale.— Of $3,000 
5% 5-7-year (serial) water-system-extension bonds recently 
offered by  this village, $1,000 were awarded to John Formea, 
$600 to the French Lodge, $600 to the K . of P . Lodge, 
$600 to B. Querio and $200 to Thos. Powell Jr. The price 
paid was par. Denomination $200. Date Oct. 1 1907. 
Interest annual.

Collinwood-Cleveland, Ohio.— Annexation Election.— An  
election will be held in Cleveland on Nov. 5 to vote on the 
question of the annexation of the village of Collinwood to 
the city of Cleveland.

Columbus, Muskogee County, G a .— No Bond Election.—  
On Oct. 2 the City Council repealed the ordinance providing 
for an election Oct. 10 to vote on the proposition to issue 
the $100,000 4%  gold municipal-lighting-plant-construction 
bonds described in V. 85, p. 747.

Comanche, Comanche County, Texas.— Bonds Voted.—  
An election held Sept. 23 resulted in favor of propositions to 
issue $11,000 additional-high-school, $6,000 sewerage and 
$5,000 additional-water-works bonds. The vote was 206 
to 23 on the first proposition, 183 to 44 on the second and  
178 to 50 on the third.

Concord, N . H ., Union School D istrict.— Bond Sale.—  
This district has disposed of $30,000 3 XA %  20-year coupon 
bonds dated July 1 1907. Interest semi-annual.

Corona, Riverside County, Cal.— Bonds Pro-posed.— A reso­
lution recommending the issuance of $50,000 street-improve- 
ment, $5,000 outfall sewer, $20,000 citj^-hall and $3,000 
steam-roller bonds has been submitted to the City Trustees.

Dallas, Dallas County, T ex .— Bonds Authorized.— The City  
Commissioners on Oct. 4 passed ordinances providing for the 
issuance of the following bonds voted on M ay 21, as stated 
in V . 84, p. 1319:
$500,000 4 %  go ld  w a te r-w o rk s - lm p ro vem cn t bonds. D en om in a tion  $1,- 

000. M a tu r ity  p a rt y e a r ly  on  O c t. 1 fo r  fo r ty .y e a r s ,  unpaid  
bonds b e in g  sub jpct to  c a ll a fte r  O ct. 1 1917.

100.000 4 %  g o ld  s tre e t- Im p rovem en t bonds. D en om in a tion  $250. M a ­
tu r ity  $2,500 y e a r ly  on  O c t. 1 bu t su b jec t to  ca ll a t op tion  o f  
th e  c ity .

50.000 4 %  prold pu b llc -sch oo l-b u lld ln g  bonds. D en om in a tion  $250.
M a tu r ity  $1,250 y e a r ly  .on  O c t. 1.

The above bonds are dated Oct. 1 1907. Interest payable 
at the Seaboard National Bank in New  York  City or at the 
State Treasury in Austin, Texas.

Darke County (P . O. Greenville), Ohio.— Bids.— The fol­
lowing bids were received on Sept. 26 for the $45,000 2-6-year 
(serial) road-improvement and the $40,000 ditch-improve- 
ment 4 ^ %  coupon bonds awarded on that day (V . 85, 
p. 819) to the Greenville National Bank, the Second National 
Bank and the Farmers’ National Bank, all of Greenville, 
at their im'nt bid of 100.685:
G r ’n v .N a t .B k l
S ec ’n d N a t.B k ^ G re en v llle -$ 8 5 ,5 8 2  40 
F  rm ’s N a t .B k j

W .  J . H a ye s  &  Sons, C le ..$ 8 5 ,0 0 0  00 
H ayd en , M ille r  & C o ., C le .a45 ,26S 50  
O tis  & H o u rh , C l ve lan d .a4 5 ,1 7 0  00 
W e ll ,  R o th  & C o ., Cincln_&27,082 10 

a F o r  th e  $45,000 roa d - lm p rovem en t Issue, b F o r  $27,000 o f  th e  road- 
Im p ro v e m e n t Issue.

Dc.yton, Montgom ery County, Ohio.— Bond Offering.—
Proposals will be received until 12 m . N ov  2 oy Edw ard
Philipps, U i t y  Auditor, for the folio -ing c u on boi d .
$8,000 5 %  p o llce-s ta tlon -h ou se-con stru ctlon  bonds. D en om in a tion  $1,- 

000. D a te  O ct. 1 1907. M a tu r ity  $1,000 y e a r ly  on  O c t. 1 from
1908 to  1915 in c lu s ive .

$26,200 5 %  Sew er D is tr ic t  N o . 4 assessm ent bonds. D en om in a tion  
$1,000, ex c ep t  one bond o f $1,200. D a te  N o v .  1 1907. M a ­
tu r ity  $2,200 on N o v .  1 1908, $2,000 y e a r ly  on  N o v .  1 from
1909 to  1911 In c lu s ive  and  $3,000 y e a r ly  on  N o v .  1 from  1912 
to  1917 In c lu s ive .

2,700 5 %  B ro a d w a y  S tree t p a v in g  assessm ent bonds. D en om in a tion  
$2,700. D a te  N o v .  1 1907. M a tu r ity  N o v .  1 1908.

7,400 5 %  D a le  A v en u e  p iv ln g  assessm ent bonds. D en om in a tion  
$1,000. e x cep t on<- bond  o f $1,400. D a te  N o v .  1 1907. M a­
tu r ity  $1,400 on  N o v .  1 1909 and  $1,000 on  N o v .  1 In  each  o f 
th e  years  1910, 1912, 1913, 1914, 1916 and  1917.

2.300 5 %  B roa d w a y  S tree t p a v in g  bond . D en om in a tion  $2,500 D a te
N o v .  1 1907. M a tu r ity  N o v .  1 1908.

4.000 5 %  W y a n d o t  S tree t p a v in g  assessm ent bonds. D en om in a tion
$1,000. D a te  N o v .  1 1907. M a tu r ity  $1,000 on  N o v .  1 In 
th e  yea rs  1910. 1912, 1915 and 1917

9.000 5 %  W o l f  C reek  b r ld ge -com tru c tlon  bonds. D en om in a tion  $1,000.
D a te  O ct. 1 1907. M a tu r ity  $1,000 y e a r ly  on  O c t. 1 from  
1908 to  1916 in c lu s ive .

3.300 5 %  A d am s S tree t p a v in g  assessm ent bonds. D en om in a tion
$1,000, e x cep t one bond o f  $1,500. D a te  N o v .  1 1907. M a ­
tu r ity  on  N o v .  1 as fo llo w s : $1,500 In 1911, $1,000 In 1914 
and $1,000 In 1917.

4.000 5 %  B ro a d w a y  S tree t p a v in g  assessm ent bonds. D en om in a tion
$1,000. D a te  N o v .  1 1907. M a tu rity  51.000 on  N o v .  1 In 
-aeh o f  th e  yea rs  1910, 1912, 1915 and 1917.

2,500 5 % ,  one S tree t pavln tr assessm ent bonds. D a te  N o v .  1 1907 
M a tu r ity  N o v .  1 1908.

£ , •>% B u ckeye  S tree t p a v in g  assessm ent bon ds. D a te  N o v .  1 1907 
M a tu r ity  N o v .  1 1908.

,300 5 %  R ich a rd  S tree t p a v in g  assessm ent bonds. D en om in a tion  
$1,000, cx c ep t  one bond  o f  $1,300. M a tu r ity  on  N o v .  1 as 
fo llow s : $ l , 3on in th e  v e a r  1910 and $1,000 In each  o f  th e  
y ea rs  1912, 1916 and 1917

Interest semi-annually in New  York City. Certified check 
on a national bank for 5% of each issue, payable to the City 
Auditor, is required.

Delaware County (P . O. Delaw are), Ohio.— Bond Offering. 
— Proposals will be received until 1 p .m . Oct. 22 by  the Board  
of County Commissioners for $37,580 4% county ditch-con- 
struction assessment bonds. Authority Sections 4480, 4481 
and 4482, Revised Statutes. Denominations $500 and $258. 
Date Sept. 1 1907. Interest semi-annually at the County 
Treasurer’s office. Maturity $3,758 each six months from  
March 1 1908 to Sept. 1 1912 inclusive. Certified check for 
$500 on some Delaware County bank, payable to the County 
Auditor, is required.

Bonds Not Sold.— No award was made on Oct. 10 of the 
$184,780 4%  road-improvement bonds described in V . 85, 
p. 880.

Danver, Lancaster County, P a .— Bond Sale.— On Oct. 7 
the $2,500 4% 10-30-year (optional) registered water-works- 
improvement bonds described in V . 85, p. 819, were awarded  
to A . J. Ream at 100.80— a basis of about 3.903% to the 
optional date and about 3.955% to full maturity. A  bid  
was also received from Alvin W . Mentzer at 100.75.

De Pere, Brown County, W is .— Bonds Authorized.— On 
Sept. 25 the City Council passed an ordinance providing for 
the issuance of $6,000 5% coupon water-works-extension  
bonds. Denomination $300. Date Nov. 15 1907. Interest 
annually at the First National Bank in Chicago or the 
National Bank of De Pere, in De Pere, or the State Bank of 
De Pere, in De Pere. Maturity $300 yearly on Jan. 15 from  
1909 to 1926 inclusive and $600 on Jan. 15 1927.

Des Moines, Polk County, Io w a .— Bonds Not to be Offered 
at Present.— W e are informed that the $350,000 city-hall 
bonds voted on June 20 (V . 85, p. 54) will not be offered 
until next summer.

Dona Ana County School District No. 28, N . M ex .— Bond 
Offering.— Proposals will be received until 12 m. Oct. 21 by  
Oscar Lohinan, County Treasurer (P . O. Las Cruces), for 
$3,500 6% school bonds. Denomination $500. Date Aug. 1 
19J7. Maturity Aug. 1 1927, subject to call after Aug. 1 
1917. Certified check for 5% of bid, payable to the County 
Treasurer, is required. Bonded debt at present, $4,000.

Donora School District (P . O. D onora), W ashington  
County, P a .— Bond Sale.— Reports state that this district 
has awarded $40,000 school bonds to William  H . Donner of 
Donora.

Easton, Northam pton County, P a .— Bonds Proposed.—  
An ordinance providing for the issuance of $27,000 fire- 
department-improvement bonds is before the Mayor.

Eastport, W ashington County, M s .— Bond Sale.— This 
city recently disposed of $25,000 4%  refunding bonds m a­
turing July 1 1937.

Elizabeth City County (P . O. H am pton), V a .— Bond 
Election.— An election has been called for Nov. 5 to vote on 
the question of issuing $20,000 Ham pton Creek bridge-con- 
struction bonds.

E l Reno, Canadian County, Okla.— Bonds Not Sold.— No  
bids were received on Oct. 1 for the $25,000 5% 10-20-year 
(optional) sewer-systein-extension bonds described in V . 85, 
p. 819.

Enid, Garfield County, Okla.— Bonds Voted.— An election 
held Oct. 1 resulted in favor of the propositions to issue the 
$285,000 sanitary-sewer, the $10,000 sanitary-tanks, the 
$55,000 warrant refunding, the $25,000 fire-apparatus and  
the $15,000 water-extension 5% bonds mentioned in V . 
85, p. 482.

Escanaba School District (P .O . Escanaba), Delta County, 
Mich.— Bond Sale.— An issue of $35,000 4V£% 20-year 
school bonds was recently awarded to the First National 
Bank of Chicago. Denomination $1,000. Date Oct. 1 
1907. Interest semi-annual.

Essex County (P . O. N ew ark ), N . J .— Bond Sale.— On 
Oct. 9 $25,000 4% court-house bonds were awarded, it is 
stated, to the Prudential Insurance Co. at par.

Eugene, Ore.— Bond Election.— Local papers state that 
an election will be held Oct. 14 to vote on the question of 
issuing $300,000 water bonds.

Fairbury, Livingston County, 111.— Bond Sale.— On Sept. 
28 $3,000 5% water-extension bonds were awarded to C. H .  
Coffin of Chicago for $3,031— the price thus being 101.033. 
Denomination $1,000. Date Sept. 1 1907. Interest annu­
ally on May 1. Maturity $1,000 on Sept. 1 in each of the 
years 1919, 1920 and 1921.

Falls City, Richardson County, N e b .—  Bond Sale.— Of 
$25,000 10-20-year (optional) water-system-extension, $10,- 
000 10-20-year (optional) electric-light-system-extension and  
$5,000 10-year park-purchase 5% coupon bonds offered on 
Sept. 23, $5,000 park-purchase bonds were awarded to W . A .  
Greenwald of Falls City at par. Authority election held 
July 16. Denomination $500. Interest annually at the 
Fiscal Agency of Nebraska in N ew  York City.

Farm land, Fremont and Railroad Drainage District (P . O 
Frem ont), Dodge County, N eb .— Bonds Proposed.—  This 
district is considering the advisability of issuing $25,000 6%  
1-20-year (serial) coupon improvement assessment bonds. 
The amount of bonds to be issued will be reduced by  the 
amount of assessments paid in cash previous to the date of 
sale.
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Fort Pierre Independent School District (P . O. Fort Pierre), 
Stanley County, S. D .— Bids Rejected.— A ll bids received on 
Sept. 30 for the $19,000 5%  10-20-year (optional) school 
bonds offered on that day (V . 85, p. 616) were rejected.

Fort W illiam , Ont .— Debenture Sale.— This city has 
awarded $66,850 25-year sewer and $32,000 30-year water- 
warks 43^% debentures to W ood , Gundy & Co. of Toronto.

Foster County (P . O. Carrington), N . D .— Temporary 
Injunction.— W e are informed that a temporary injunction 
has been granted restraining the county from disposing of 
the $75,000 4% 20-year court-house bonds offered without 
success on A ug. 10.

Fountain County (P . O. Covington), In d .— Bond Sale.—  
On Oct. 5 the following six issues of 4 ]Ap/0 road bonds aggre­
gating $34,120, were awarded to Charles C. W edding & Co. 
of Indianapolis at par: »
$5,400 4 )4  %  J . V .  P h ilp o t t  R o a d  con stru c tion  (Jackson  T ow n sh ip ) bonds.

D en om in a tion  $270.
8,200 4 )4  %  E . M . P h ilp o t t  R o a d  con stru ction  (Jackson  T ow n sh ip ) bonds.

D en om in a tion  5410
4.800 4 )4 %  H . D . A l l t n  R o a d  con stru c tion  (Jackson  T ow n sh ip ) bonds.

D en om in a tion  $240.
5,760 4 )4 %  M . L .  K ro u t R o a d  con stru c tion  (J 'ackson T o w n sh ip ) bonds.

D en om in a tion  $288.
2 ,160 4 )4  %  H o w a rd  S m ith  R o a d  con stru c tion  (Jackson  T ow n sh ip ) bonds.

D en om in a tion  $108.
7 .800 4 )4  %  H e n ry  G lascock  R o a d  con stru c tion  (M ill  C reek ) bonds D e ­

n om in a tion  $195.

Authority Indiana Road L aw  of 1907. Date A ug . 26 
1907. Interest semi-annual. Maturity one bond of each 
issue each six months from M ay 15 1908 to Nov. 15 1917 in­
clusive, except the last issue, which matures $195 each six 
months from M ay 15 1908 to Nov. 15 1927 inclusive.

Fremont, Sandusky County, Ohio.— Bond Sales.— This 
city has awarded the $2,032 43^% sewer-construction bonds 
offered on Sept. 6 (V . 85, p. 483) to the Fremont Savings 
Bank Co. of Fremont. Maturity $100 each six months from  
April 1 1908 to April 1 1917 inclusive and $132 on Oct. 1 1917.

An issue of $4,500 bonds offered on Sept. 9 has been 
awarded to the Croghan Bank & Savings Co. of Fremont.

Georgetown School District No. 153 (P . O. Georgetown), 
K ing County, W a sh .— Bonds Defeated.— A n election held 
Sept. 14 resulted in the defeat of a propositon to issue 
$15,000 school-house-site-purchase bonds. The vote was 
150 “for” to 250 “against.”

Gibson County (P . O. Trenton), Tenn.— Bond Election 
Proposed.— This county is considering the advisability of 
calling an election to submit to the voters the question of 
issuing $500,000 road bonds.

Gila County (P . O. G lobe), A riz .— Bonds Authorized.—  
Chapter 17 of the Laws of 1907 authorizes the issuance by  
this county of $25,000 8-20-year (optional) coupon court­
house and jail bonds at not exceeding 5% interest.

Girard, Burke County, G a .— Bond Sale.— On Oct. 1 
$10,000 school-building and site-purchase bonds were 
awarded, it is stated, to David  S. Curtise of Chicago.

Girard, Trum bull County, Ohio.— Bond Offering.— Pro­
posals will be received until 12 m . Oct. 25 by  E . L . Hauser, 
Village Clerk, for $2,000 5% building-repair bonds. D e­
nomination $500. Date Sept. 3 1907. Interest semi-annual. 
Maturity $500 yearly on Sept. 3 from 1909 to 1912 inclusive. 
Certified check on some solvent bank of Trum bull County 
for 5% of the amount of bonds bid for, payable to the 
Village Treasurer, is required. Accrued interest to be paid  
by  purchaser.

Goderich, Ont.— Debenture Sale.— On Sept. 30 $20,000 
43^% local-improvement debentures were awarded to W ood, 
Gundy & Co. of Toronto.

Graham, Young County, Texas.— Bonds Registered and 
Sold.— The State Comptroller recently registered $9,000 5%  
5-20-year (optional) water-works bonds. The city has sold 
these bonds.

Grand Rapids, Kent County, M ich.— Bond Offering.—  
Further details are at hand relative to the offering on Oct. 14 
of the following bonds, mention of which was made in V . 
85, p. 880:
$250,000 4 )4  %  cou pon  G rand R iv e r  flo o d -p ro tcc tlo n  bonds. A u th o r ity  an 

A c t  o f  th e  L eg is la tu re  o f  1907. D a te  S tp t .  1 11)07. M a ­
tu r ity  S i.p t. 1 1932

153,000 4 %  cou pon  s tre e t- im p ro v em en t bonds A u th o r ity ,  S ec tion  
199, T i t l e  6, S u b -D iv is ion  1, R e v is e d  C h arte r  o f  G rand  
R a p id s . D a te  M a y  1 1907. M a tu r ity  $51,000 y e a r ly  on 
M a y  1 from  1910 to  1912 in c lu s ive .

9,000 4 )4  %  cou pon  S( w cr-con stru ction  bonds. A u th o r ity ,  S ection  199, 
T l t l .  6, S u b -D iv is ion  1, R e v is ed  C h arter o f  G rand  R ap id s . 
D a te  M ay  1 1907. M a tu r ity  $3,000 y e a r ly  on  M a y  1 from  
1910 to  1912 In c lu s ive .

Proposals for these bonds will be received until 3 p. m. 
on that day (Oct. 14) by  John L . Boer, City Clerk. Denomi­
nation $1,000. Interest semi-annually at the City Treas­
urer's office in iSiew York  exchange. A n  unconditional 
certified check for 3%  of bonds bid for, payable to the City 
Treasurer, is required. Purchaser to pay accrued interest.

Greenfield, Franklin County, M ass .— Bonds Awarded in 
Part.— Up to Oct. 8 $39,000 of the $35,000 library, the $5,000 
7-year park and the $14,000 8-year school 4 }^%  registered 
bonds offered but not awarded on Sept. 4 (V . 85, p. 616), 
had been disposed of at private sale.

Greenock Township (P . O. Pinkerton), Ont.— Debenture 
Offering.— Proposals will be received until 12 m ., Oct. 21, 
by  J. J. Donnelly, Clerk, for $5,000 4%  bridge debentures. 
Date Nov. 1 1907. Maturity part yearly for twenty years.

Greenville, Darke County, Ohio.— Bond Offering.— Pro­
posals will be received until 12 m . Oct. 30 by  J. C. Katzenber- 
ger, City Auditor, for $26,500 4% coupon Greenville Creek 
bridge-construction (city’s portion) bonds. Authority Sec­
tion 2835, Revised Statutes. Denomination $500. Date  
Aug. 31 1907. Interest annual. Certified check for 25%  
of the amount of bonds bid for, payable to the City Treasurer, 
is required. Accrued interest to be paid by  purchaser.

Hamilton County (P . O. Aurora), N eb .— Bonds Defeated.—  
A n election held Sept. 21 resulted in the defeat of a propo­
sition to issue high-school-building bonds.

Hamilton School District (P .O . Ham ilton), Butler County, 
Ohio.— Bond Election.— According to reports, an election will 
be held Oct. 19 to vote on the question of issuing $40,000 
bonds for the purchase and improvement of property for  
school purposes.

Henry County (P . O. Napoleon), Ohio.— Bond Sale.— On 
Sept. 14 $70,000 4 }/2% bridge bonds were awarded to Season- 
good & Mayer of Cincinnati for $71,775— the price thus being  
102.5357— a basis of about 4.209%.

On Sept. 28 two issues of 4J^% ditch bonds, aggregating 
$22,500, were awarded to H ayden, Miller & Co. of Cleveland 
for $22,561 50, the price thus,being 100.051. Denomination 
$2,500. Date Oct. 1 1907. Interest semi-annual.

Holdrege, Phelps County, N e b .—  Bonds Voted.— An elec­
tion held Sept. 24 resulted in favor of a proposition to issue 
sewer-system construction bonds.

H oulka, Chickasaw County, M iss.— Bond Offering.— This 
town is offering for sale $7,000 6% school-building bonds 
at par less 2% commission. Purchaser to furnish bonds. 
O. M. Harrill is Acting Town Clerk.

Ironton, Lawrence County, Ohio.— Bonds Voted.— The  
election held Sept. 25 resulted in favor of the propositions 
to issue the Eltison Avenue storm-water-sawer, street 
improvement and flood-defensive-apparatus bonds, aggre­
gating $60,000, mentioned in V . 85, p. 749. The vote w as  
554 to. 267 on the first proposition, 491 to 236 on the second 
and 509 to 257 on the third.

Islip  Union Free School District No. 1 (P . O. Bay  Shore >, 
Suffolk County, N . Y .— Bond Sale.— On Oct. 10 the $25,000 
coupon or registered school-building-addition bonds described 
in V . 85, p. 881, were awarded to N . W . Harris & Co. of 
New  York  City for $25,030 50.

Jefferson County (P . O. Beaum ont), Tex.-—Bond Offerim/. 
— Proposals will be received until 10 a. m. Oct. 21 by  Jas. A .  
Harrison, County Judge, for the $300,000 5% registered 
macadamized-road-construction bonds mentioned in V . 85, 
p. 483. Interest semi-annually in New  York  City. M a­
turity forty years, subject to call after twenty years. Certi­
fied check for $1,000, payable to the County Judge, is re­
quired. Delivery of bonds $100,000 at completion of sale 
and $50,000 quarterly thereafter.

Jefferson County Common School District, T ex .— Boiu/x 
Registered.— On Oct. 4 $1,000 5% school-house bonds were 
registered by  the State Comptroller.

Johnstown, Cambria County, P a .— Bonds Proposed.—  
This city is considering the advisability of issuing $30,000 
bridge bonds

Johnson City, W ashington County, Tenn.— Bids Rejected 
— Bond Offering.— All bids received on Oct. 3 for the $16,000 
5% 20-year coupon stw^r bonds, the $34,000 5% 20-year 
coupon city-improven: ent bonds and the $108,000 6%  
1-10-year (serial) coupon district-improvement bonds de­
scribed in V . 85, p. 820, were rejected. Proposals are again  
asked for these bonds and will be received, this time, until 
Nov. 1.

Kansas City, W yandotte County, K an .— Bond Offering.—  
Proposals were asked for up to 12.30 p. m. yesterday (Oct. 
11) by  George Foerschler Jr., City Clerk, for the following  
bonds:
$62,500 4 )4  %  bonds fo r  th e  re fu n d in g  o f  ou ts tan d in g  ce rt ifica tes . M a tu r­

i t y  tw e n ty  years .
32,452 4 )4  %  g ra d in g  and sew er-im p rovem en t bonds. M a tu r ity  “ fro m  

o a e  to  ten ”  yea rs .
Denomination $500. Date Oct. 15 1907. Interest semi­

annually at the Kansas Fiscal Agency in New  York City. 
The result of this offering was not known to us at the hour 
of going to press.

Kane School District (P . O. K ane), M cKean County, Pa. 
— Bond Offering.— Proposals will be received until 6 p. m ., 
Oct. 15, by  Robert E . Shaner, District Treasurer, for $20,- 
000 4V£% coupon school bonds These securities are part 
of an issue of $120,000 authorized by  an Act of the General 
Assembly approved April 20 1874, with supplements and 
amendments thereto, and election held July 23 1907. D e­
nomination $1,000. Date Oct. 1 1907. Interest semi­
annually at the District Treasurer’s office. Maturity $ 1,000 
yearly on Oct. 1 from 1912 to 1931 inclusive. Certified  
check or cash for 10% of bid is required. Bonded debt at 
present, $5,586 53. Assessed valuation, $1,923,905.

Klickitat County School District No. 83, W a sh .— Award 
Postponed.— Owing to the absence of the District. Directors, 
the bids received on Sept. 28 for an issue of $1,600 bonds 
offered on that day were not opened.

Kim ball County (P . O. K im ball), N e b .— Bond Election 
Proposed.— This county proposes to hold an election to sub­
mit to the voters the question of issuing high-school-building 
bonds.
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Lam ar, Prowers County, Colo.— Bonds Not Sold.— U p  to 

Oct. 4 no award had yet been made of the $150,000 5%  
10-15-year (optional) water-works-system-extension bonds 
offered on Sept. 2. For description of these securities see 
V . 85, p. 362.

Lebanon Center Fire Precinct, Grafton County, N .  H .—
Bond Offering.— Proposals will be received until 3 p . m .  
Oct. 15 by  F. H . Hosford, Precinct Treasurer (P . O. L eba ­
non), for $25,000 3 ^ %  refunding bonds. Denomination  
$1,000. Date Nov. 1. 1907. Interest semi-annually in  
Boston. Maturity Nov. 1 1927.

Libertyville School District No. 70 (P . O. Libertyville), 
Lake County, 111.— Bonds Awarded in Part.— W e are advised  
that $3,000 more of the $10,000 4% school-building bonds 
mentioned in V . 85, p. 543, have been awarded to local in­
vestors at par. This makes a total of $6,000 bonds disposed 
of to date. Arrangements are now being made with the 
citizens of this place for the disposal of the remaining $4,000 
bonds at par.

Lind, Adam s County, W a sh .— Bond Sale.— This town re­
cently awarded $15,000 5% 10-20-year (optional) water- 
works-purchase bonds to the State of Washington. D e ­
nomination $500. Date Oct. 1 1907. Interest semi-annual.

Louisville, K y .— Bond Sale.— U p  to Oct. 1 $51,000 more 
of the $1,000,000 4%  Louisville W ater Co. gold coupon 
mortgage bonds mentioned in V . 85, p. 617, had been dis­
posed of. This makes a total of $548,000 bonds sold up to 
date. Bonds mature July 2 1946.

Mahoning County (P . O. Youngstow n ), Ohio.— Bond Sale. 
— On Oct. 10 the $960,000 43^% court-house-construction 
bonds described in V . 85, p. 749, were awarded to the Dollar  
Savings & Trust Co. of Youngstown at 103.125. Maturity  
$16,000 each six months from March 1 1909 to Sept. 1 1935 
inclusive and $24,000 each six months from March 1 1936 
to Sept. 1 1937 inclusive.

Manitowoc, Manitowoc County, W is .— Bond Sale.— On 
Oct. 5 $15,000 4%  bridge-rebuilding bonds were awarded to 
the Manitowoc Savings Bank of Manitowoc for $15,100 
(100.666) and accrued interest from Nov. 1 1906. Denom i­
nation $1,000. Interest semi-annual. Maturity part yearly  
on Nov . 1 in each of the years 1919, 1920 and 1921.

Marin County (P . O. San R afael), Cal.— Bond Sale.— On 
Sept. 25 a $25,000 5% 25-year lot purchase and building  
bond was awarded to James Harris & Co. at par. This was 
the only bid received. Date July 1 1907. Interest annual.

Marlinton, Pocahontas County, W . V a .— Bonds Not Sold. 
— No bids were received on Sept. 20 for the $7,500 6%  20- 
year coupon street improvement bonds described in V . 85, 
p. 749.

Marshall County (P . O. Lew isbu rg ), Tenn.— Bonds Voted. 
— A n election .held recently resulted in favor of a proposition 
to issue $65,000 5% 20-year bonds in aid of the Nashville & 
Huntsville Railroad. W e are advised that these bonds will 
not be placed upon the market “ until the road is completed 
from Huntsville, A la ., through this county, which m ay be 
two or three years.”

Massillon, Stark County, Ohio.— Bond Offering.— Pro ­
posals will be received until 12 m . Oct. 31 by  J. U . Duglass, 
Secretary Sinking Fund Trustees, for the following bonds:
$11,500 4 %  cou pon  s to rm -w a ter-sew er bonds. D en om in a tion  $500. 

D a te  June 1 1907.
6.000 %  coupon  s tre e t- lm p ro v em en t bonds. D en om in a tion  §1 ,000.

D a te  June 15 1907. M a tu r ity  $1,000 on  June 15 fro m  1910 
to  1915 in c lu s ive .

1,920 414 %  cou pon  E ast and R a ilro a d  streets  paving- bonds. D en o m i­
n a tion  5480. D a te  J u ly  1 1907. M a tu r ity  $480 on  A p r i l  1 
fro m  1909 to  1912 In c lu s ive .

2.000 4 K  %  cou pon  s id ew a lk  and crossw a lk  bonds. D en om in a tion  $500.
D a te  S ep t. 15 1907. M a tu r ity  $500on S e p t . .15 fro m  1909 
to  1912 In c lu s ive .

2.000 4 %  %  cou pon  E a s t T re m o n t S tre e t  retain lner-w all and s id ew a lk
bonds. D en om in a tion  $500. D a te  O c t. 1 1907. M a tu r ity  
$500 on  O c t. 1 fro m  1910 to  1913 in c lu s ive .

Authority Section 2835 Revised Statutes. Interest semi­
annually at the State Bank of Massillon. Certified check 
on some solvent bank for 5% of the amount of bonds bid for, 
payable to H enry Suhr, President Sinking Fund Trustees, 
is required. Bids to be made on blank forms furnished by  
the Secretary of the Sinking Fund Trustees. These securi­
ties were offered on Sept. 23 but all bids received on that 
day  were rejected. Bonds are not new issues but securities 
held by  the Sinking Fund as an investment.

Menominee County (P . O. Menominee), M ich.— Bonds 
Awarded in Part.— W e are advised that only part of the 
$20,000 4J^% gold coupon agricultural-school-building bonds 
described in V. 85, p. 617, have been disposed of. These 
bonds were taken by  local investors and are dated Oct. 1 
1907. The remainder of these bonds will not be offered at 
present.

Meridian, Lauderdale County, M iss.— Bonds Voted.— An  
election held here on Sept. 27 resulted in favor of a proposi­
tion to issue $50,000 5% 20-year water bonds. The result 
was 330 “ for” to 210 “ against.”

Milford, N ew  H aven County, Conn.— Bonds Awarded in 
Part.— W e are advised under date of Oct. 8 that this town 
has disposed of $4,000 of the $50,000 4%  25-year coupon 
bonds mentioned in V . 85, p. 617, at par. Action will be 
taken on the remaining $46,000 at a meeting to be held 
Oct. 14.

Missoula County (P . O. M issoula), M ont.— Bond Sale.—  
On Oct. 7 the $175,000 court-house and the $75,000 free-

high-school 10-20-year (optional) bonds described in V . 85, 
p. 882, were awarded to the State Land Commissioners of 
Helena as 434s.

Mitchell School District, Stanislaus County, Cal.—  Bonds 
Not Sold.— U p  to Oct. 2 no sale had yet been made of an 
issue of $4,000 5% school bonds offered on Sept. 11. These 
bonds take the place of the $4,000 5% school bonds awarded  
on July 10 to the Los Angeles Trust Co. of Los Angeles 
(V . 85, p. 177), which sale was never consummated, as the 
attorney for that firm declared that the election held for the 
authorization of these bonds was void.

Mocksville, Davie County, N . C .— Bonds Not Sold.— No  
bids were received on Oct. 1 for the $5,000 5% coupon 
graded-school bonds dated July 1 1907, described in V . 
85, p. 750.

Monclova Township (P . O. M onclova), Lucas County, 
Ohio.— Bond Offering.— Proposals will be received until 
10 a. m. N ov . 2 by  Don C. Whitehead, Township Clerk, for 
$2,000 6%  road-improvement bonds. Authority Section 
2835, Revised Statutes. Denomination $200. Date, day  
of sale. Interest semi-annually at the Township Clerk’s 
office. Maturity $1,000 six months after date and $1,,000 
one year after date. Certified check or a cash deposit of 
$200 is required. Purchaser to pay accrued interest.

Negaunee, Marquette County, M ich.— Bond Sale.— This 
city has disposed of $10,000 5% electric-liglit bonds to local 
parties.

N ew  Brighton School District (P . O. N ew  B righton ), 
Beaver County, P a .— Bond Offering.— Proposals will be re­
ceived until Nov. 1 by  P. C. Schofield, Secretary, for $20,000 
5% bonds. Denomination $500. Date Oct. 1 1907. In t­
erest semi-annually at the O ld National Bank in New  
Brighton. Maturity $500 yearly on Oct. 1 from 1909 to 1911 
inclusive; $1,000 yearly on Oct. 1 from 1912 to 1915 inclusive; 
$1,500 yearly on Oct. 1 from 1916 to 1918 inclusive and $2,-
000 yearly on Oct. 1 from 1919 to 1923 inclusive, all unpaid  
bonds being subject to call after Oct. 1 1917.

N ew  Haven, Fayette County, P a .— Bonds Not Yet Sold.—  
W e are advised, under date of Oct. 7, that this borough is 
still in the market with the $11,500 43^% gold coupon re­
funding bonds offered but not sold (V . 85, p. 544) on A ug . 5.

Newport N ew s, W arw ick  County, V a .— Bonds Not Sold.—  
No sale was made on Sept. 30 of the $100,000 4 3̂ %  40-year 
street-improvement bonds described in V . 85, p. 821.

Nichols, Muscatine County, Io w a .— Bond Sale.— On Sept.
10 $2,300 5%  5-15-year (optional) city-hall bonds were 
awarded to T . B . Nichols of Nichols at par. Denomination 
$100. Interest semi-annually in M ay and Novem ber.

Norfolk, Norfolk County, V a .— N o  Bond Election.— W e  
are advised that the report stating that an election would  
be held in September to vote on the question of issuing the 
$100,000 city-hall, auditorium and market bonds mentioned  
in V . 85, p. 544, is erroneous.

Norfolk School District (P . O. Norfo lk ), Madison County, 
N eb .— Bond Sale.— W e have just been advised that $24,000 
5% 20-30-year (optional) school bonds were awarded on 
A ug. 16 to Geo. W . Hoobler of Omaha at par. Date M ay 1 
1907. Interest January and July. These bonds take the 
place of the $24,000 20-30-year (optional) coupon or regis­
tered high-school-building bonds awarded on M ay 6 (V . 84, 
p. 1138) to the Trowbridge & Niver Co. of Chicago, which 
sale was never consummated.

Nutley, Essex County, N . J .— Bond Sale.— Reports state 
that $12,000 water and $13,000 road 5%  bonds of this town  
have been awarded to the Fidelity Trust Co. of Newark. 
Bonds are subject to call after three years.

Oakmont, A llegheny County, P a .— Bonds Not Sold .— No  
satisfactory bids were received on Oct. 7 for an issue of $60,-
000 43^% street-improvement bonds offered on that day .

Oklahoma City, Oklahoma County, Okla.— Bond Offering. 
— Henry M. Scales, Mayor, is offering for sale $200,000 w a ­
terw orks and $50,000 sewer bonds at not exceeding 5% in­
terest. Authority, vote of 4,937 to 1,265 cast at election 
Sept. 17. Denomination $1,000. Interest semi-annual. 
M aturity thirty years. Official advertisement states there 
has never been any default in the payment of any of the obli­
gations of the city. These bonds were offered on Sept. 30, 
but no satisfactory bids were received on that day.

Oneida County (P . O. U tica ), N . Y .— Bonds Not Yet Sold. 
— U p  to Oct. 2 no sale had yet been made of the $55,000 
3J^% registered court-house bonds offered but not awarded  
on Sept. 12. See V . 85, p. 679.

Osceola Special School District (P . O. Osceola), M issis­
sippi County, A rk .— Bond Offering.— Proposals will be re­
ceived until 12 m . Oct. 15 by  L . A . Morris, Secretary, for 
the $25,000 6%  coupon school-building bonds. Denom ­
ination $500. Bonds to be dated day of sale. Maturity  
twenty years. Bonds are exempt from taxation. Certified 
check for $500, payable to the Secretary, is required. Bonded  
debt this issue. No floating debt. Assessed valuation for 
1906 $870,599. These securities were offered bu t not aw ard­
ed on M ay 18. See V . 84, p. 1445 and V . 85, p. 241.

Pana Township H igh  School District (P . O. P an a ), Chris­
tian County, 111.— Bond Offering.— Further details are at 
hand relative to the offering on Oct. 15 of the $50,000 5%  
coupon high-school construction bonds mentioned in V . 85,
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p. 882. Proposals for these bonds will be received until 4 
p .  m . on that day by  F . A . Cutler, Secretary Board of E du ­
cation. Denomination $1,000. Date Oct. 15 1907. In t­
erest semi-annually at the H . N . Schuyler State Bank in 
Pana. Maturity $3,000 yearly on Oct. 15 from 1912 to 1926 
inclusive and $5,000 on Oct. 15 1927. Certified check for 
$500, payable to J. E . Reese, Township Treasurer, is re­
quired. Total debt this issue. Assessed valuation $1,247,973.

Park  City (P . O. K noxville ), Tenn.— Bond Election Pro ­
posed .— There is talk of holding an election to vote on the 
question of issuing improvement bonds.

Pawnee, Pawnee County, Okla.— Bond Sale.— On Oct. 2 
$20,000 6%  30-year water-works bonds were awarded to 
N . D . McGinlay at 100.05. Denomination $1,000. Inter­
est semi-annual.

Penetanguishene, Ont.— Debentures Not Yet Sold.— W e  
are advised under date of Oct. 5 that no sale has yet been 
made of the $23,000 43^% high-school debentures, the $15,-
000 43^% public-school debentures and the $2,150 4%  
cement-sidewalk debentures offered but not awarded (V . 85, 
p. 544) on A ug. 20.

Perth, Ont.— Debenture Sale.— W ood , Gundy & Co. of 
Toronto inform us that they have purchased $18,000 local- 
improvement and $30,000 sewer 5% debentures of this place. 
The former issue matures part yearly for twenty years while 
the latter matures part yearly for thirty years.

Philadelphia, Jefferson County, N . Y .— Bond Sale.— On 
Oct. 1 $6,000 5-16-year (serial) electric-light bonds were 
awarded to the W atertown Savings Bank of W atertown for 
$6,010— the price thus being 100.166. Denomination $500. 
Date Oct. 1 1907. Interest semi-annual. These bonds 
take the place of the $6,000 5-16-year (serial) coupon or 
registered electric-light bonds awarded on Sept. 2 to the 
same institution (V . 85, p. 618), which sale was never con­
summated.

Pickayune, Hancock County, M iss.— Bond Sale.— An  
issue of $8,000 6% high-school-building bonds was recently 
awarded to E . F. Tate of Pickayune at par. Denomination 
$500. Date Sept. 1 1907. Interest semi-annual.

P ittsburgh, Allegheny County, P a .— Bond Sale.— On Oct.
7 the $150,000 4%  1-5-year (serial) bonds for improvements 
at Marshalsea, mentioned in V . 85, p. 821, were awarded to 
the Sinking Fund Commission at par. Denomination $30,- 
000. Date Nov . 1 1907. Interest semi-annual.

Plainfield, Union County, N . J .— Bond Sale.— On Oct. 7 
the $68,000 43^% 1-34-year (serial) coupon sewer bonds 
described in V . 85, p. 679, were awarded to A . B . Leach & 
Co. of New  York  City at 100.04 and accrued interest.

Plains School District No . 1 (P . O. P lains), Sanders 
County, M ont.— Bond Offering.— Further details are at 
hand relative to the offering on Oct. 19 of the $3,000 6%  
refunding bonds mentioned in V . 85, p. 882. Proposals will 
be received until 3 p. m . on that day by  B . Frank Bowm an, 
Clerk Board of Trustees. Denomination $750. Interest 
semi-annually at the office of the School Board or at any  
bank in Montana designated b y  the purchaser. Maturity  
$750 on Feb. 1 1910, $750 on A ug . 1 1912, $750 on Feb.
1 1915 and $750 on A ug. 1 1917. Certified check for $100, 
payable to the Clerk Board of School Trustees, is required.

Platteville, Grant County, W is .— Bond Sale.— This city 
recently disposed of the $20,000 4 ^ %  20-year coupon sew­
erage bonds offered but not awarded (V . 85, p. 618) on 
Sept. 3.

Pleasant R idge, Hamilton County, Ohio.— Bond Sale.—  
On Sept. 24 the $1,576 37 5% 5-year side-walk-construction 
(village’s portion) bonds described in V . 85. p. 679,^ were 
awarded to the Security Savings Bank & Trust Co. of Toledo 
for $1,581 37 (100.317) and accrued interest.

Pleasant Valley, Bucks County, P a .— Bond Election.—  
On Oct. 16 this town will vote on the question of issuing 
$5,000 sewer and improvement bonds.

Pope County (P . O. G lenwood), M inn.— Bond Offering.—  
Proposals were asked for up to 10 a. m. yesterday (Oct. 11) 
b y  Ole Irgeus, County Auditor, for $10,000 ditch bonds. 
Denomination $1,000. Interest annually on July 1 in 
Glenwood. Maturity $1,000 yearly on July 1 from 1908 
to 1917 Inclusive. Bonded debt ,this issue. No floating 
debt. Assessed valuation 1906, 4,807,852. The result of 
this offering was not known to us at the hour of going to 
press.

Port Huron, St. Clair County, M ich.— Bond Sale.— Local 
papers report that of $20,000 5% general road, sewer, 
bridge and sidewalk bonds offered on Sept. 30, $17,000 were 
awarded to Stanley McFarland at 100.05; $1,000 at 101 
and $1,000 at 101.50 to H . J. Stummell, a n d $1,000to George 
W . Moore at par. Maturity part yearly from one to three 
years.

Portsmouth, Ohio .'—Bond Sale.— This city has sold the 
eight issues of 4% coupon bonds, aggregating $104,500, 
offered but not awarded on A ug . 22 (V . 85, p. 485), to the 
following bidders at par and accrued interest: $39,500 to 
the First National Bank of Portsmouth, $19,500 to the Cen­
tral National Bank of Portsmouth, $19,500 to the Security 
Savings Bank & Trust Co. of Portsmouth, $11,000 to Simon 
Labold , $6,000 to B . Augustin, $3,000 to Mrs. P . C. Balmert, 
$500 to George Balmert, $500 to Nancy Underwood, $2,000 
to A . G. Bridwell and $3,000 to August Maier.

Preble County (P . O. Eaton ), Ohio.— Bond Offering.—  
Proposals will be received until 1 p. m. to-day (Oct. 12) by  
C. W . Eidson, County Auditor, for the following bonds:
$160 4 %  Lea ch  D itch  N o .  265 bonds. D en om in a tion  $80. M a tu r ity  $80 

on  A p r i l  12 1908 and  $80 on  O c t. 12 1908.
290 4 %  B la ck  D itch  N o . 269 bonds. D en om in a tion  $145. M a tu r ity  

$145 on A p r i l  12 1908 and $145 on  O c t. 12 1908.
960 4 %  C am p b e ll D itch  N o .  270 bonds. D en om in a tion  $240. M a tu r ity  

$240 each  s ix  m on ths fro m  A p r i l  12 1908 to  O c t. 12 1909 in c lu s iv e . 
200 4 %  B ro w n  D itch  N o .  271 bonds. D en om in a tion  $200. M a tu r ity  

A p r i l  12 1908.

Authority Sections 4479, 4480, 4481 and 4482, Revised  
Statutes. Date Oct. 12 1907. Interest semi-annually at 
the County Treasurer’s office. Bonds to be delivered on 
day of sale.

Prescott School District, Stanislaus County, Cal.— Bond  
Sale.— W e are advised that this district on Sept. 11 awarded  
$1,600 6%  school-building bonds to M ary A . McMahon at 
par. This was the only bid received Denomination $400. 
Interest annually in August. These bonds take the place 
of the $1,600 6%  school bonds awarded on July 10 to the Los 
Angeles Trust Co. of Los Angeles (V . 85, p. 178), which sale 
was never consummated.

Pueblo, Pueblo County, Col.— Bonds Not Yet Sold.— W e  
are advised under date of Oct. 1 that no award had yet been 
made of the five issues of bonds, aggregating $19,000, offered 
without success (V . 85, p. 485) on July 26.

Putnam  County (P . O. Greencastle), In d .— Bond Sale.—  
On Sept. 27 $6,900 Jackson Township, $5,700 W arren  Tow n­
ship and $2,800 Cloverdale Township 43^% 10-year (aver­
age) road bonds were awarded to the Central National Bank  
of Greencastle at par. Date Sept. 15 1907. Interest semi­
annually in M ay and Novem ber.

Quincy, Logan  County, Ohio.— Bond Offering.— Proposals 
will be received until 12 m. Oct. 21 by  E . E . Binegar, Village  
Clerk, for the following bonds:
$545 6 %  M a in  S tree t c em en t-s id ew a lk -con stru c tion  assessm ent bonds. 

D en om in a tion  $54 50.
346 6 %  L ib e r t y  S tree t c em en t-s id ew a lk -con stru c tion  assessm ent bonds.

D en om in a tion  $34 60.
340 6 %  Carlis le  -Street c em en t-s id ew a lk -con stru c tion  assessm ent bonds.

D en om in a tion  $34.
332 6 %  C an by  S tree t s id ew a lk -con stru c tion  assessm ent bonds. D en o m i­

n a tion  $33.20.

The above bonds are dated Oct. 1 1907. Interest semi­
annual. Maturity one bond of each issue each six months 
from March 1 1908 to Sept. 1 1912 inclusive. Certified check 
for 5% of bonds bid for, payable to the Village Treasurer, 
is required. Purchaser to pay accrued interest.

Rankin, A llegheny County, P a .— Bond Offering.— Propos­
als will be received until 7:30 p. m . Oct. 15 by  Carl Koellm an, 
Borough Secretary, at Rankin, or Robert F. Graham , B or­
ough Solicitor, 1474 Frick Building Annex, Pittsburgh, 
for $50,000 43^% improvement bonds. Denomination $500. 
Date Sept. 3 1907. Interest semi-annual. Maturity $500 
yearly from 1908 to 1917 inclusive, $1,500 in 1918, $1,500 in 
1919, $2,000 yearly from 1920 to 1926 inclusive, $3,000 in 
1927 and $2,500 yearly from 1928 to 1937 inclusive. Bonds 
are exempt from taxation. Certified check for $1,000, paya­
ble to the “ Borough of Rankin,” is required.

Riverside Township (P .O .  R iverside), Burlington County, 
N . J .— Bond Offering.— Proposals will be received until 
8 p . m .  Oct. 31 by  the Township Committee, H enry Taubel, 
Chairman, for $80,000 43^% gold coupon sewerage-system  
construction bonds. Denomination $500. Date Nov. 30 
1907. Interest semi-annual. Maturity Nov. 30 1937, sub­
ject to call after Nov . 1 1917. Certified check on a national 
bank for 5% of the amount of bonds bid for, payable to the 
Township Treasurer, is required. Delivery of bonds Nov . 30
1907.

Robeson County (P . O. Lum berton ), N . C .— Bond Sale.—  
On Oct. 7 the $50,000 5 K %  30-year gold_ coupon court- 
house-construction bonds described in V . 85, p. 751, were 
awarded to the Security Trust Co. of Spartanburg at 108.379. 
The following bids were received:
Secur. T r .  C o ., S p a r t ’b ’ g -$54 ,189  7 5 | N . W . 'H a r r is  & C o ., B o s . .$52 ,662  00 
A .  J . H o o d  & C o ., D e tro it  53,910 00 Seasongood  & M ayer, C ln . 52,136 00 
E . H . R o llin s  & Sons, C h ic 53,135 00 I John  N u veen  & C o ., C h ic . 52,000 00 
E m ery ,A p d erso n & C o  ,C lev  52,875 00 | O tis  & H o u gh , C le v e la n d . 51,750 00

Rochester, N . Y .— Temporary Loan.— On Oct. 9 an issue
of $100,000 local-improvement-fund notes was awarded to
the East Side Savings Bank of Rochester at 5.50% interest.
The bids were as follows:
E ast .Side S av in gs  B an k , R o c h e s te r ------$100,000 _______________________5 .5 0 %
S ecu rity  T ru s t C o ., R o c h e s te r ---------------- 1 0 0 ,0 0 0 . - 6 %  and $10 prem ium
T h e  B an k  fo r S av in gs . N e w  Y o r k ----------  1 0 0 ,0 0 0 . - 6 %  and $12 p rem iu m
R o ch es te r  S av in gs  B an k , R o ch es te r ------  (50 ,000  -----------------------------5 .7 0 %

150,000  .....................5 .7 5 %
Genesee V a l le y  T ru s t C o ., R o ch es te r_____J25.000 -------------------------------5 .5 0 %

125 000 .................................... 5 7 5 %
B ro a d w a y  S av in gs  In s t itu t io n ____________  10,000 .............................— 6 %

Rockford, W innebago County, 111.— Bond Sale.— This city 
has awarded $39,100 4% 20-year refunding bonds to the H ar­
ris Trust & Savings Bank of Chicago. Bonds are dated Nov.
1 1907. The purchaser has already disposed of this issue.

Saco, York  County, M e .— Bond Sale.—  An  issue of $35,000 
4% coupon refunding bonds has been disposed of. Denomi­
nation $500. Date Oct. 1 1907. Interest semi-annually in 
Boston. Maturity $1,000 yearly on Oct. 1 from 1908 to i942 
inclusive.

St. Croix Falls, Polk County, W is .— Bond O * —  r- 
ther details are at hand relative to the offering on Oct. 26 
of the $5,000 5% coupon water-works-system-extcnsion 
bonds mentioned in V . 85, p. 883. Proposals for these bonds 
will be received until 8 p. m . on that day by  Otto W .  Corner,
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Village Clerk. Denomination $500. Date N ov . 1 1907. 
Interest semi-annually at the Northwestern National Bank in 
Minneapolis. Maturity $500 yearly on Nov . 1. Certified 
check for 5% , payable to the Village Treasurer, is required.

Saint Joseph, Berrien County, M ich.— Bonds Authorised.—  
The regular election held April 1 resulted in favor of a propo­
sition to issue $20,000 4 ^ %  coupon W ayne Street Viaduct 
bonds. Denomination $500. Date Sept. 1 1907. Inter­
est semi-annually at the Harris Trust & Savings Bank in 
Chicago. Maturity Sept. 1 1927.

Salisbury, Row an County, N . C .— Bonds Voted.— The elec­
tion held Oct. 1 resulted in a vote of 285 “ for” to 27 “ against” 
the proposition to issue the $300,000 5% coupon street-im­
provement, water-works-extension and funding bonds men­
tioned in V . 85, p. 302. Denomination $1,000. Interest 
semi-annual. Maturity “not less than thirty years nor more 
than fifty years.” Date of sale not yet determined.

Santa A na School District (P . O. Santa A n a ), Orange 
County, Cal.— Bonds Defeated.— The election held Sept. 25 
to vote on the question of issuing the $37,500 public-school 
and the $12,500 high-school bonds mentioned in V . 85, p. 
302, resulted in the defeat of these propositions.

Santa Barbara, Santa Barbara County, Cal.— Bond Sale 
Not Consummated.— W e are advised that the $50,000 4J^%  
1-40-year (serial) East Boulevard bonds awarded on Sept. 6 
(V . 85, p. 822) to George S. Edwards, President of the 
Commercial Bank of Santa Barbara at 100.10, take the place 
of the $50,000 4J^% 1-40-year (serial) Boulevard bonds 
awarded on A ug. 1 (V . 85, p. 429) to E . H . Rollins & Sons 
of Boston, which sale was never consummated. Our in­
formant adds that “ the attorneys for Rollins & Sons failed 
to pass on the bonds on account of the denomination, which 
was $1,250. There is a State law  to the effect that muni­
cipal bonds shall not be over a denomination of $1,000. The 
b  >nds were reprinted to denomination of $625, re-adver­
tised, and sold as above. A n ew  ordinance was also passed 
fixing the denomination.”

Schenectady, N . Y .— Temporary Loan.— On Oct. 10 the 
$100,000 temporary-loan certificates maturing Feb. 1 1908 
and described in V . 85, p. 883, were awarded at 6%  interest

for the following premiums: $25,000 to the Hom e Savings'
1 Bank of A lbany  for $10 premium, $20,000 to the Schenectady 

Savings Bank for $8 premium, $25,000 to the Schenectady 
Trust Co. for $10 premium, $25,000 to the Citizens’ Trust 
Co. of Schenectady for $10 premium and $5,000 to the Union  
National Bank of Schenectady for $2 premium.

Scottdale, W estm oreland County, P a .—  Bond Sale Not 
Consummated.— W e are advised that the $30,000 5% coupon 
funding and improvement bonds to be offered at 8 p. m . 
Oct. 14 take the place of the three issues of 5%  coupon 
bonds aggregating $30,000 awarded on March 25 to W . J. 
Hayes & Sons of Cleveland (V . 84, p. 767), which sale was  
never consummated. Interest semi-annually in Scottdale. 
For other details of bonds and terms of offering see V . 85, 
p. 822.

South Cannonsburg School District (P . O. Cannonsburg), 
W ashington County, P a .— Bond Offering Postponed.— The 
offering of the $11,000 5% school-building bonds which was 
to have taken place Oct. 7 (V . 85, p. 883) has been post­
poned until 7:30 p. m . Oct. 15.

Springfield, Clark County, Ohio.— Bond Offering.— Pro­
posals will be received until 8 p .m .  Nov. 12 by  F. A . Crothers, 
Clerk of Council, for the following bonds:
$1,325 50 5 %  cou pon  W il la rd  A v e n u e  Im p ro v e m e n t assessm ent bonds 

D en om in a tion  $265 10. D a te  Aug-. 22 1907. M a tu r ity  
$265 10 y e a r ly  on  A u g . 22 from  1908 to  1912 in c lu s ive .

1,970 70 5 %  cou pon  Jam es S tree t im p ro v e m e n t assessm ent bonds. D e ­
n om in a tion  $394 14. D a te  A u g ’. 22 1907. M a tu r ity  $394 14 
y e a r ly  on  A u g . 22 fro m  1908 to  1912 in c lu s iv e .

1,912 90 5 %  cou pon  G rape A l le y  im p ro v em en t assessm ent bonds. - D e ­
n om in a tion  $191 29. D a te  A u g . 22 1907. M a tu r ity  $191 29 
y e a r ly  on  A u g . 22 from  1908 to  1917 in c lu s ive .

2 ,116 30 5 %  cou p on  Charles S tree t im p ro v em en t assessm ent bonds. D e ­
n om in a tion  $423 26. D a te  A u g . 22 1907. M a tu r ity  $423 26. 
y e a r ly  on  A u g . 22 fro m  1908 to  1-912 in c lu s iv e .

789 19 (less an y  ca^h p a ym en ts  m a d e  b y  p ro p e r ty  ow ners ) 5 %  cou pon  • 
a lle y - lm p ro v e m e n t assessm ent bonds. D a te  O c t. 17 1907. 
M a tu r ity  p a rt y e a r ly  on  O c t. 17 from  1908 to  1912 in c lu s iv e . 

1 ,406 89 (less a n y  cash p a ym en ts  m ad e  b y  p ro p e r ty  ow ners ) 5 %  cou pon  
C lifto n  S tree t im p ro v em en t assessm ent bonds. D a te  O c t. 17 

1907. M a tu r ity  p a rt y e a r ly  o n  O c t . 17 fr o m  1908 to  1812 
in c lu s iv e .

Interest semi-annually at the City Treasurer’s office. Cer­
tified check for 5% of the bonds bid for is required.

Springfield, Ham pden County, M ass .^ B o n d  Sale.— Of 
the $170,000 4% coupon or registered city-hall and site-

N E W  LOANS.
^ 100,000 

C ITY OF ST. PAUL
BONDS

Four Per Cen —Thirty Years.
S E A L E D  P R O P O S A L S  w il l  be r e c e iv ed  a t 

th e  o ff ic e  o f  th e  C ity  C o m p tro lle r  b y  th e  S in k in g  
F u n d  C o m m itte e  u n til 12 O ’C L O C K  N O O N  O N  
O C T O B E R  1 5 T H , 1907, and opened  a t  th a t  t im e , 
fo r  th e  w h o le  o r  a n y  p a r t  o f  $100,000 00 o f  B on ds 
o f  th e  C ity  o f  S t. P a u l,  d escrib ed  as fo llow s : 

$50,000 00 F ire  D ep a r tm en t B on ds d a ted  
S ep tem b er 1, 1907, and  m a tu rin g  A u gu s t  31st, 
1937, b ea r in g  In terest a t  th e  ra te  o f  F o u r  (4 % ) 
p e r  cen t p er  annum . B onds In d en om in a tion  
o f  $100 00 or a n y  m u ltip le  th e re o f n o t ex c e ed in g  
$1,000 00, as th e  pu rchaser m a y  d es ire . T h e y  
w il l  be in th e  shape o f  Coupon  B on ds issued fo r  
th e  pu rpose o f  e re c tin g  n ew  fire  s ta tion s  and 
eq u ip p in g  th e  sam e w ith  n ew  appara tu s .

$50,000 00 o f  W a te r  B on ds d a ted  O c to b e r  1,
1907, and m a tu rin g  S ep tem b er 30, 1937, b ea r in g  
In te res t a t  fo u r  (4 % ) p er  cen t p er  annum . B on ds 
in  d en om in a tion  o f  $500 00 o r  $1,000 00 as th e  
pu rchaser m a y  des ire . Th ese  bon ds are Issued 
fo r  th e  pu rpose o f  en la rg in g  and e x te n d in g  th e  
W a t e r  W o rk s  o f  th e  C ity  o f  S t. P a u l.

T h e  in te res t on  b o th  o f  these Issues is p a ya b le  
sem i-an n u a lly , In terest and p r in c ip a l p a ya b le  a t 
th e  F in an c ia l A g e n c y  o f  th e  C ity  o f  S t. P a u l in 
N e w  Y o r k  C ity . B on ds to  be d e liv e red  a t  th e  
C o m p tro lle r 's  o ff ic e , w h ere  p a y m en t m ust be 
m a d e , th e  pu rchaser to  p a y  accrued  In te res t to  
d a te  o f  d e l iv e r y .  A  cert ilied  check  p a y a b le  to  
th e  C ity  T rea su re r o f  th e  C ity  o f  S t. P a u l fo r  tw o  
(2 % ) p er  cen t o f  th e  p a r  va lu e  o f  th e  bonds b id  
fo r  m ust a ccom p an y  each  b id  th a t  w il l  be co n ­
s id ered . T h e  C o m m itte e  reserves  th e  r ig h t  to  
r e je c t  a n y  and  a ll b id s . A n y  fu r th e r  in fo rm a tion  
on  ap p lica tion .

P rop osa ls  to  be addressed  to
L O U IS  B E T Z ,

C ity  C om p tro lle r .

B O N D S  TO Y IE L D  
4 . 5 0 %  to  6 %

O ur n ew  10-page c ircu la r , d esc r ib in g  n e a r ly  
fo r ty  Issues o f

Municipal, Railroad and Public U tility  
Corporation Bonds

Is n o w  re a d y  fo r  d is tr ib u t io n . W e  suggest a  
persona l In te rv iew .

A S K  FO R  C IR C U L A R  N O . 846 F .

E. H ROLLINS & SONS.
21 M ilk St., Boston, M ass. 

C H IC A G O  D E N V E R  S A N  F R A N C IS C O

Knickerbocker Audit Co.,
45 W i l l i a m  S tree t.

CHAS GRISWOLD BOURNE, President
Telephone Connections

N E W  LOANS.
^ 5 9 1 , 0 0 0

City of Minneapolis, Minn,,
SCHOOL AND PARK BONDS.

Sea led  .b ids w ill  b e re ce iv ed  b y  th e  C om m itte e  
on  W a y s  and  M eans o f  th e  C ity  C ou ncil o f  th e  
C ity  o f  M in n eapo lis , M in n eso ta , a t  th e  o ff ic e  o f  
th e  u n ders ign ed , T H U R S D A Y  .O C T O B E R  2 4 T H ,
1907, A T  2 O ’C L O C K  P .  M .,  fo r  th e  w h o le  o r 
a n y  p a r t  o f  th e  $441,000 00 S choo l bonds and 
fo r  th e  w h o le  o r  a n y  p a rt o f  $150,000 00 P a rk  
bon ds.

Sa id  bonds b ea r In terest a t  th e  ra te  o f  fo u r  (4 ) 
p er  cen t p er  annu m , p a ya b le  sem i-an n u a lly , 
d a ted  J u ly  1, 1907, and  p a ya b le  J u ly  1, 1937.

T h e  r ig h t  to  re je c t a n y  o r a ll b id s  is re served .
A  c e r t ified  check  fo r  tw o  (2 ) p e r  cen t o f  th e  

p a r  va lu e  o f  th e  bonds b id  fo r ,  m ad e  to  C . S. 
H u lb e r t , C ity  T reasu rer, m u st a ccom p a n y  
each  b id .

C ircu la r  con ta in in g  fu ll p a rticu la rs  w il l  be 
m a iled  on  a p p lica tion .

D A N .  C . B R O W N ,
.C ity  C om p tro lle r ,

MacDonald, McCoy & CoM
MUNICIPAL AND CORPORATION

BONDS.
c8x La Salle Street, Chicago.

E n ta b lls ta e d  1 8 8 3 .

H. C. Speer & Sons Co.
First Nat. Batik Building, Chicago

CITY COUNTY R O N H Q  
AND TOWNSHIP

IN VESTM EN T BONDS
L i » t «  u p o u  requ es t.

Denison & Farnsworth,
B O S T O N

O L f iT E L lN O  an d  P H I L A D E L P H I A .

B0ND8 W ITH O U T  COUPONS
with ttt eel-plate borders, or llthosrraplHid. or part­
ly printed from  type. I f  the latter, then can be

D E L I V E R E D  I N  F E W  D A Y S
Certificates engraved In best manner, or partly  

lithographed and partly printed
ALBERT B. KING & CO.,206 Braadway, N.Y.

IN V E S T M EN TS.

HUNT, MANN & SALTONSTALL
Investment Securities

60 STATE ST R E E T  
BOSTON

Albert Kleybolte & Co.,
409  W a ln u t  S tree t, 

C IN C IN N A T I ,  O.

Municipal, 
County, State,

and H ig h -G ra d e  P u b l ic  S e rv ic e  
S ecu r it ie s

Correspondence Solicited

H. W. NOBLE £ COMPANY,
D e t r o i t ,

N e w  Y o r k , P h i l a d e l p h i a .

MUNICIPAL
A N D

PUCLIC SERVICE CORPORATION

BONDS.

MUNICIPAL AND RAILROAD
BONDS.

L IS T  ON A P P L IC A T IO N .

SEASONGOOD & MAYER,
M e rc a n t i le  L ib r a r y  B u i ld in g ,  

C IN C IN N A T I .

F. B. SHERMAN 8c CO.
MUNICIPAL )

and  b o n d s
CORPORATION )

205 La Salle Street, CHICAGO
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purchase bonds mentioned in V . 84, p. 1325, reports state 
that $77,000 have been awarded to the Sinking Fund Com­
missioners at par and accrued interest, $60,000 to Jackson 
& Curtis of Boston at par and accrued interest and $33,000 
to Arthur B . Chapin, State Treasurer, at par and accrued 
interest. These securities are dated July 1 1907 and mature 
part yearly on July 1 from 1908 to 1927 inclusive.

Stanley County (P . O. A lbem arle), N . C .— Bond Sale.— An  
issue of $100,000 5% refunding railroad-aid bonds has been 
disposed of. Maturity $5,000 yearly beginning July 1 1917.

Stephenville School District (P . O. Stephenville), Erath  
County, Tex .— Bond Sale.— W e have just been advised that 
this district on A ug. 1 disposed of an issue of $34,000 5%  
school-building bonds to the Commercial National Bank of 
Greenville for $34,500 (101.47) and accrued interest. D e­
nomination $1,000. Date July 1 1907. Interest annual. 
Maturity part yearly beginning July 1 1912.

Struthers, Mahoning County, Ohio.— Bond Sale.— On Oct. 
5 the $10,000 5% 3-22-year (serial) coupon city-building  
bonds described in V . 85, p. 883, were awarded to Otis & 
H ough of Cleveland at 104.21 and accrued interest— a basis 
of about 4.555%. The bids were as follows:
O tis  & H o u gh , C le v e la n d .$10,421 00 I W .J .H a y e s & S o n s , C le ve  .$10 ,007  00 
Season good  & M a y e r , C in . 10,328 80 |

Superior School District (P . O. Superior), Nuckolls 
County, N e b .— Bond Offering.— This district is offering at 
private sale the $30,000 5% 10-20-year (optional) coupon 
high-school building bonds offered but not awarded on A u g .l .  
See V . 85, p. 546.

Syracuse, Onondaga County, N . Y .— Bond Sale.— The 
following bids were received on Oct. 8 for the three issues of 
4 J^% registered bonds aggregating $310,000, described in 
V . 85, p. 822:

$200,000 $50,000 $60,000
C ourt-house  in tercep ting -sew er f ire -e n g ’e 

bonds. bonds. house bonds.
W . N .  C o ler & C o ., N e w  Y o r k _____a$200,580 00 a$50,155 00 $60,114 00
A .  B . L ea ch  & C o ., N e w  Y o r k _____ 200,544 00 50,136 00 a60,163 20
O n on d a ga  C ou n ty  S a v .B k . ,  S y ra c 'e  200,160 00 ------------------ ----------------
K o u n tz e  B ros ., N e w  Y o rk  ( fo r  $470,000 b o n d s )------ $471,081 00 ----------------
N .  W .  H a rr is  & C o ., N e w  Y o r k f fo r  $218,000 b on ds .219 ,177  20 ................. ..

t f o r  $63,000 b o n d s . 63,025 20 ----------------
a  Successfu l b idders .

A  bid was also received from the Ellenville Savings Bank  
of Ellenville on $20,000 of the $200,000 court-house bonds.

Bid Rejected.— The only bid  received for the $160,000 
4 ^ %  1-10-year (serial) registered local-improvement bonds 
offered on the same day was submitted by  the Kingston  
Savings Bank of Kingston for $80,000 of the issue. This 
offer was rejected.

Tam pa, Hillsboro County, F la .— Bond Election Proposed.—  
This city purposes holding an election to submit to the voters 
propositions to issue sewerage-system-construction, hospital, 
city-hall and Lafayette Street bridge-construction bonds.

Tensas Parish Levee District, L a .— Bond Sale.— This 
district recently awarded $30,000 5%  10-20-year (optional) 
refunding bonds to the State Free School Fund at par. 
Denomination $1,000. Date Sept. 1 1907. Interest an ­
nual.

Texarkana, Bowie County, Tex .—  Bonds Registered and 
Sold.— Permanent improvement bonds to the am ount of 
$2,000 have been registered b y  the State Comptroller. 
These securities bear 6%  interest and mature March 1 1934. 
W e are advised that the city has already disposed of these 
bonds.

Thompson (P . O. Monticello), Sullivan County, N . Y . —
Bond Sale.— This town in September awarded an issue of 
$6,000 4% W hite Lake Turnpike bonds to M ary J. M itchell 
of Monticello and Jay Simpson of South Fallsburgh a t  par. 
Denomination $1,000. Date Sept. 14 1907. Interest 
annually on March 1. Maturity $1,000 yearly beginning  
in 1910.

Tyron Township (P . O. Ly n n ), Polk County, No . C a r.—
Bond Sale.— This township has awarded the $12,000 6%  20- 
year coupon good-road bonds offered on Sept. 20 (V .  85, 
p. 547), to the Bank of Tyron at par.

Ventura, Ventura County, Cal.— Bonds Voted.— The elec­
tion held Sept. 23 resulted in favor of the following proposi­
tions aggregating $148,298, and not $150,000 as at first re­
ported:
$15,000 5 %  30 -year A sh  S tree t s to rm -sew er-con stru c tlon  bonds b y  a  v o t e  

o f  445 t o  39.
7,500 5 %  30 -year W es t M a in  S tree t s to rm -sew er-con s tru c tlon  bonds b y  

a  v o t e  o f  426 to  52 .

MISCELLANEOUS.
“ W E  A R E  I N  V E R Y  G R E A T  N E E D

o f  te lep h o n e  g ir ls " ,  w a lls  a  m an u a l o p e ra t in g  co m p a n y , In  a  le t te r  t o  us. “ Can y o u  a d v is e  us 

w h ere  y o u  h a v e  re c e n t ly  rep la ced  m an u a l b oa rds  w ith  a u to m a tic  so th a t  w e  can  g e t In  tou ch  

w ith  th em

“ W E  M U S T  H  % V E  f t l R L S

f r o m  som ew h ere .”  W e  s ym p a th ized  w ith  th e  c o m p a n y , t o ld  th em  w h ere  w e  th o u g h t th e y  m ig h t 

b e  a b le  t o  g e t  som e g ir ls ; bu t w e  su gges ted  th e

A U T O M A T I C  S Y S T E M  A S  T I I E  S O L U T I O N
o f  th e ir  p ro b lem , w h ich  Is b ecom in g  a  com m on  one am o n g  m an u a l com pan ies . H a v e  y o u  en ­

cou n te red  i t  y e t?  W h e n  y o u  d o , rem em b er th a t  th e  A u to m a t ic  d ispenses w ith  g ir ls , saves  m o n e y , 

m akes  m o n ey , and  g iv e s  th e  best s e rv ic e . A u to m a t ic  e q u ip m en t has been  ad o p ted  In  th e  fo l lo w ­

in g  c ities :

A b e rd e e n , S . D . 
A k ro n ,  O h io . 
A l le n to w n , P a . 
A u b u rn , M e. 
A u b u rn , N .  Y .  
B a t t le  C reek , M ich . 
B e a v e r  F a lls , P a .  
B e llin g h a m , W a sh . 
B e rk e le y ,  Cal. 
B illin g s , M on t. 
B u tte ,  M on t. 
C a d illa c , M ich . 
C h am p a ign , 111. 
C h icago , 111. 
C lebu rn e, T ex a s . 
C o lu m bu s, G a. 
C o lum bus, O h io . 
D a y to n ,  O h io .

D en ve r , C o lo . 
D o w a g ia c , M ich .
E l  P a so . T e x a s . 
E m au s , P a .
F a l l  R iv e r ,  M ass. 
G ran d  R a p id s , M ich . 
H a s tin gs , N e b . 
H a v a n a , C uba. 
H a z le to n , P a . 
H o lla n d , M ich . 
H o p k in s v il le , K y .  
H o u s to n , T e x .  
J on esboro , A rk .
L a k e  B en ton , M in n . 
L e w is to n , M e. 
L in co ln , N e b .
L o s  A n ge le s , C a l. 
M a n ch es te r , Io w a .

M arian ao , C uba. 
M a r lon , In d . 
M e d fo rd , W Is . 
M la m lsb u rg , O h io . 
M t . O liv e ,  111.
N e w  B e d fo rd , M ass. 
O a k la n d , C al.
Ocea,n P a rk , C al. 
O m ah a , N e b . 
P e n tw a te r ,  M ich . 
P o n t ia c ,  111. 
P o r t la n d ,  M e . 
P o r t la n d , O re . 
P r in c e to n , N . J .  
R ic h m o n d , In d . 
R iv e r s id e , C al. 
R o ch es te r , P a .  

R u s h v llle ,  In d .

San D iego , Cal.
San  F ran c isco , Cal.
S an ta  M o n tca , C a l. 
S aska toon , S ask ., Can. 
S iou x  C ity ,  Io w a .
Sou th  B en d , In d . 
S p ok an e , W a sh .
S t. M a ry ’ s, O h io . 
T a c o m a , W a sh .
T o ro n to  J u n ction , Can 
T ra v e rs e  C ity ,  M ich . 
U rb a n a , I l ln o ls .

V a n  W e r t ,  O h io .
W a l la  W a lla ,W a s h . 
W a u sa u , W Is .
W e s te r ly ,  R .  I .  
W ilm in g to n , D e l. 

W o o d s to c k , N .  B .,C a n .

AUTO M ATIC ELECTRIC CO.,
Van Btiren and M organ Streets C H IC A G O , U .S .A .

BARROW, WADE, GU1HRIE & CO
CERTIFIED PUBLIC ACCOUNTANTS.

(New York and Illinois.)

CHICAGO,
Monadnock Block.

NEW  YORK,
Broad Exchange Building, 

26 Broad Street.

SAN FRANCISCO,
787 Market Street.

LONDON, ENGLAND,

NEW ORLEANS,
Hibernic Bank Bldg.

18 St. 8within'a Lane, E. G., Cable, “ Adorjest.’

INVESTMENTS.

NEW YORK CITY
4&% TAX EXEMPT

BONDS

T. W. STEPHENS & 00.,
2 W A L L  ST ., N E W  Y O R K

R. L. DAY & CO.,
BANKERS,

35 Congress Street, 37 Wall 8tree 
BOSTON. NEW YORK.

New York City Bonds
E X E M P T  F R O M  S T A T E ,  O O U N T V  

A N D  C I T Y  T A X E S

ERVIN & COMPANY,

Members

BANKERS,
(New  York Stock Exchange,
( Philadelphia Stock Exchange. 

B O N D S  F O R  I N V E S T M E N T .

43 Exchange Place, Drexel Building, 
New York Philadelphia.

Blodget, Merritt & Co ,
B A N K E R S ,

60 State Street, Boston
36 NASSAU STR E E T . NEW  Y O R K .

S T A T E , CITf A R A IL R O A D  BO NDS.
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$5,500 5 %  3 0 -yea r S an ta  C lara  S tre e t  b r id ge -con s tru c tion  bonds b y  a  

v o te  o f  452 to  30.
5.500 5 %  30 -year F ro n t  S tree t b r id ge -con stru c tion  bonds b y  a  v o te  o f

450 to  33
5.000 5 %  30 -yea r “ O ld  C on ejo  R o a d ”  b r id ge -con stru c tion  bonds b y  a

v o t e  o f  439 to  36
86,289 5 %  3 0 -yea r s tre e t-p a v in g  “ P e tro lith ic  process”  bonds b y  a  v o t e  

o f  441 to  42.
8 .000 5 %  30 -yea r fire -hou se-constru ction  bonds b y  a  v o t e  o f  425 to  55.
3.000 5 %  30 -yea r ch em ica l fire -en g in e  bonds b y  a v o te  o f  415 to  65.
2 .500 5 %  2 0 -yea r p a rk  bonds b y  a  v o te  o f  452 to  27.
3 .000 5 %  3 0 -yea r lire -hou se-s ite  purchase bonds b y  a v o t e  o f  408 to  69
7.000 5 %  20 -year pu b llc -b each -park  bonds b y  a v o t e  o f  404 to  79.
W e are advised that these bonds will be offered for sale in 

about six weeks.
Wallace, M an .— Debentures Not Yet Sold.— W e are ad ­

vised under date of Sept. 30 that no award has yet been made 
of the $50,000 4%  20-year debentures described in V . 85, 
p . 486.

W atonw an  County (P . O. St. Jam es), M inn.— Bonds Pro ­
posed.— Application has been made to the State of Minnesota 
for a loan for ditch purposes.

W ells County, (P . O. B luffton) In d .— Bond Sale.— On 
Sept. 25 $3,220 92 6%  gravel-road bonds were awarded to
H . C. Arnold of Bluffton at par. Denomination $100. 
Date June 3 1907. Interest M ay 15 and Nov. 15.

Bond Offering.— Proposals will be received until 10 a. m. 
Oct. 16 by  the County Treasurer for $112,000 4J^% coupon 
gravel-road bonds. Date Oct. 15 1907. Interest payable  
at the National Bank of Commerce in New  York  City. 
Bonds are exempt from taxation. Certified check for $150, 
payable to the County Treasurer, is required. The county 
has no debt at present. Assessed valuation for 1907 $18,- 
500,000. C. S. Brineman is County Auditor.

W harton County (P . O. W harton ), Texas.— Bonds Regis­
tered and Sold.— An issue of $7,500 4 ^ %  10-40-year (option­
a l) bridge bonds has been registered by  the State Comptroller. 
These bonds have been disposed of.

W hatcom  County School District No. 92, W a sh .— Bond 
Sale.— Reports state that on Sept. 30 this district awarded  
$2,700 5% bonds to the State Board of Finance.

W hite Oak School District, Stanislaus County, Cal.— Bonds 
Not Sold.— No bids were received for $7,000 5% bonds of­
fered by  this district on Sept. 11. I

W hite Plains, Westchester County, N . Y .— Bond Sale.—
Oil Oct. 7 the $15,000 5% 10-year tax-deficiency bonds 
described in V . 85, p. 824, were awarded to W adsworth  &  
W right of New  York City at 101.25— a basis of about 4.841%.

W indsor, Ont.— Debentures Not to be Re-offered at Present. 
W e are advised that the $20,000 4%  m acadam -pavem ent 
debentures, the $10,000 water-works debentures and
the $49,440 80 43^% local-improvement debentures offered 
but not awarded on A ug. 8 (V . 85, p. 547), will probably  
not be placed on the market again until next year.

W inston-Salem , Forsyth County, N . C .— Bond Sale.— On 
Sept. 26 the $85,000 street-improvement, $35,000 water- 
main-extension and $30,000 sewerage-system-improvement 
5% 30-year coupon bonds voted on Aug . 6 (V . 85, p. 367) 
were awarded to the W achovia Loan & Trust Co. of W inston - 
Salem. Denomination $1,000. Date Nov . 1 1907. Inter­
est semi-annually.

W oodbury , Gloucester County, N . J .— Bonds Not Sold.—  
No award was made on Sept 23 of the $16,000 4 20-year  
coupon (with privilege of registration) street-improvement 
bonds described in V . 85, p. 753. The bonds are now being  
offered at par to local investors.

W orth  County (P . O. Northw ood), Io w a .— Bond Sale.—  
This county recently awarded “ about $20,000” ditch bonds 
to the W orth County State Bank of Northwood at a premium  
for 5%s. Denomination $500. Date Oct. 1 1907. Interest 
semi-annually in M ay and Novem ber. Maturity part yearly  
on Oct. 1 from 1910 to 1919 inclusive.

Youngstown, Mahoning County, Ohio.— Bonds With­
drawn from the Market.— W"e are advised that the $4,635 5%  
coupon sidewalk construction bonds which were to have 
been offered on Oct. 28 (V . 85, p. 885), have been withdrawn  
from the market.

Yorkton, Sask.— Debentures Not Sold.— No award has yet 
been made of the $45,000 5% 40-year water-works deben­
tures, the $15,000 5% 40-year coupon sewerage-disposal 
debentures and the $10,000 5% 20-year coupon debentures 
to obtain a controlling interest in the Yorkton N . W . Electric 
Co., offered on Sept. 3 See V . 85, p. 367, for description of 
these securities.

MISCELLANEOUS.
C asurpuuV d $ 12 ,0 0 0 ,0 0 0

Title guarantee
andTRUST COMPANY

176 Broadway, New York.
175 Remsen Street, Brooklyn.

196 Montague Street. Brooklyn Banking D e f t

Examines & guarantee* Real Estate Titles,
Loans Money on Bond and Mortgage.

Furnishes Mortgages to Investors.
Receives Deposits subject to check, allowing 

Interest.
Does all Trust Company Business.

FINANCE COMMITTEE.
In Charge of Banking Interact!

E D W A R D  T . B E D FO R D .
C LA R E N C E  H . K E L S E Y .

E D O A R  L. M AR8TON.
W IL L IA M  H. N ICHOLS.

JAMES H. O L IP H A N T .
C H AR LES  A. P E A B O D Y . 

JACOB H . B O H IFF.
JAMES B P B Y K R .

E D W A R D  O. S T A N L E Y

CLARENCE H . K ELSEY , President.
FR A N K  B A IL E Y  Vice President. 

E D W A R D  O. ST A N LE Y , Second Vice President. 
Manager Banking Department.

CLINTON D. BU R D IC K  Third Vise President.
J. W R A Y  C LE V E LA N D , Seeretary.

ARTH UR  TERRY, Treasurer.
P R A N K  L . SN1FFEN Manager Brooklyn Banking 

Department.

Perry, Coffin & Burr, 
I N V E S T M E N T  BONDS,

60 State Street, 
BOSTON.

T H E  SOUTH.
Property and Investments of every  

K ind in all Southern States. 
M E T R O P O L IT A N  IN V E S T M E N T  OO.

G EO . B . E D W A R D S , President, Charleston, S. C. 
New  York O ffice, Beaver B ldg., 82-92 Beaver St

MISCELLANEOUS.
O F F IC E  O F  T H E

ATLANTIC MUTUAL INSURANCE COMPANY,
N e w  Y o r k ,  Ja n u a ry  22d , 1907.

T  le Trustees, in  co n fo rm ity  w ith  the C h a rte r o f  the C om p a n y , su bm it the fo llow in g  statem ent o f its  a ffa irs
on  the 31st o f D ecem ber, 1906.

P rem iu m s on  M arin e  R isks  fro m  1st Jan u a ry , 1906, to  31st D ecem b er , 1906________  $3,190,241 67
P rem iu m s on  P o lic ie s  n o t  m a rk ed  o f f  1st Jan u a ry , 1906__________________________________  582,191 98

T o ta l  M arin e  P rem iu m s____________________________________________________________________________  $3,772,433 65

P rem iu m s m ark ed  o ft fro m  1st Jan u ary , 1906, t o  31st D ecem b er, 1906.......... ...........  $3,081,714 32
In te re s t r e c e iv ed  du rin g  th e  yt,H.r______________________________$356,457 98
R e n t ,  less T a x es  and  E xpen ses_________________________________ 125,501 85 $481,959 83

Losses p a id  du rin g  th e  y e a r  w h ich  w ere  e s tim a ted  In  1905
an d  p rev iou s  y e a r s _________________________________________ $309,817 14

Losses occu rred , e s t im a ted  a n d  p a id  in  1906_______________ 1,009,224 32 $1,319,041 46

Less S a lv a g e s_________________________ $107,176 57
R e-in su rances  ________________________  150,190 74 257,367 31 

$1,061,674 15

R etu rn s  o f P rem iu m s_____________________ _______________ _ _______________________ $62,411 11
E xpenses , In c lu d in g  o ff ic e rs ’ sa laries an d  c le rk s ’ c om p en sa tion , s ta ­

t io n e ry , new spapers , a d ve r t is em en ts , e t c _______________________________  $344,098 27
T h e  C o m p a n y  has th e  fo llo w in g  A sse ts , v iz . :

U n ited  S ta tes  an d  S ta te  o f  N e w  Y o rk  S to ck , C ity ,  B an k  an d  o th e r  S ecu r it ie s ______  $5,697,108 OO
S pec ia l d epos its  in  B anks a n d  T ru s t C o m p a n ies______________________________________________
R ea l E s ta te  corn er W a ll  and  W ill ia m  S ts ., and  E xch a n ge  P la c e ______ $4,299,000 00
O th e r  R e a l E s ta te  an d  c la im s due th e  C o m p a n y ___________________________ 75,000 00

P rem iu m  notes and  B ills  R e c e iv a b le ____________________________________________________________
Cash in  hands o f  E u rop ean  B ankers to  p a y  losses u n der po lic ies  p a ya b le  in  fo re ign

co u n tr ie s __________________________________________________________________________________________
Cash in  b a n k ___________________________________________________________________________________________

700,966 67

4 ,374 ,000  00

1 ,191,974 88

271,142 54 
562,631 63

A g g r e g a t in g ............................. ....................................................................................................... $12,797,823 72

A  d iv id en d  o f  S ix  p e r  cen t In te res t on  th e  ou ts tan d in g  c e rt ifica tes  o f  p ro fits  w il l  b e  p a id  to  th e  
ho lders th e re o f, o r  th e ir  lega l rep resen ta tiv es , on  and  a fte r  T u esd a y  th e  F ifth  o f  F eb ru a ry  n ex t.

T h e  ou ts tan d in g  c e rt ifica tes  o f  th e  Issue o f  1901 w ill be red eem ed  and  p a id  to  th e  ho lders th e re o f, 
c r  th e ir  lega l rep resen ta tiv es , on and  a fte r  T u esd a y  th e  f i f th  o f  F eb ru ary  n ex t , from  w h ich  date  
all In te res t th ereon  w ill cease. T h e  c e rt ifica tes  to  be p rod u ced  a t  th e  t im e  o f  p a y m e n t , an d  can ce led  

A  d iv id en d  o f  F o r ty  p er  cen t is dec la red  on  th e  n e t earned  p rem iu m s o f  th e  C o m p a n y  fo r  th e  
y e a r  en d in g  31st D ecem b er, 1906, fo r  w h ich , upon  a p p lic a t io n , c e rt ifica tes  w il l  b e  issued on  an d  
a fte r  T u esd a y  th e  seven th  o f  M ay  n ex t.

B y  o rd e r  o f  the B oa rd ,
Q. S T A N T O N  F L O Y D -J O N E S , S ec re ta ry .

G U S T A V  A M S IN C K ,  
F R A N C IS  M . B A C O N , 
»O H N  N . B E A C H ,
W i l l i a m  b . b o u l t o n ,
V E R N O N  H . B R O W N , 
W A L D R O N  P . B R O W N , 
J O S E P H  H . C H A P M A N .  
G E O R G E  C. C L A R K ,  
C L E V E L A N D  H . D O D G E , 
C O R N E L IU S  E L D E R T ,  
R IC H A R D  H . E W A R T ,

T R U S T E E S .  
H E R B E R T  L .  G R IG G S , 
C L E M E N T  A .  G R IS C O M , 
A N S O N  W . H A R D ,  
M O R R IS  K .  J E S U P , 
L E W IS  C A S S  L E D Y A R D ,  
F R A N C IS  H . L E G G E T T ,  
C H A R L E S  D . L E V E R IC H ,  
L E A N D E R .  N . L O V E L L ,  
G E O R G E  H . M A C Y ,  
C H A R L E S  H . M A R S H A L L ,

W . H . H . MOORE, 
N IC H O L A S  F . P A L M E R ,  
H E N R Y  P A R I S H ,  
D A L L A S  B . P R A T T ,  
G E O R G E  W .  Q U IN T A R D ,  
A .  A .  R A V E N ,
J O H N  L .  R I K E R ,  
D O U G L A S  R O B IN S O N ,  
G U S T A V  H . S C H W A B ,  
W I L L I A M  A .  S T R E E T .

A .  A . R A V E N ,  Pres id en t.
C O R N E L IU S  E L D E R T .  V ice -P re s M e n t. 
J A M E S  L . L T V T N G S T O N , 2d V ic e -P re s id e n t.  
S A N F O R D  E . C O B B , 3d V ice -P re s id e n t. 
C H A R L E S  E . F A Y .  4th V ice -P re s id e n t.
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X v n s t  & j o m y < t u i e s .

MercantileTrust Co.
S t. L o u is , M o  

M em b er S t. L ou is  C lea rin g  H ouse A s so c ia t io n

Capital and Surplus, $9,500,000
F E S T U S  J. W A D E .  W M . M A F F IT T *

P res id en t. T rea su rer

Commenced business Nov. 16, 1899
R E S O U R C E S

N o v .16. 1899 
$1,667,051 19

N o v . 16. 1900
$4,429,448 02

N o v .16, 1901
$11,780,418 95

N ov . 16. 1902
$21,882,734 64

N o v .16,1903 $21,756,471 73

N ov . 16,1904 $26,508,716 93

N ov. 16, 1905 $27,292,163 57

Nov. 16, 1906, $27,984,599 63

The iroot of Good Service is Constant Growth

CITY TR UST CO.
50 ST A T E  STR EET . BO STO N . M A S S

B U N K E R  H I L L  B R A N C H :
C ity  Square, C H A R L E S T O W N  M A S S .

Capital & Surplus, - - $4,000,000
Transacts a Genera] Trust and 

Banking Business  
Interest A llow ed  on Deposits Subject to Check- 
Acts as Trustee under Railroad and other Mort­

gages; also as Agent for the Registering  
and Transfer of Stock.

A  lega l D ep os ita ry  fo r  C ou rt Fu nds, and au th or­
ized  to  ac t as E x e cu to r , G u ard ian , A d ­

m in is tra to r  and  Trustee . 
D IR E C T O R S ,

P H I L I P  S T O C K T O N ,  P res id en t.
C harles F .  A d am s 2d. 
Or-lando H . A lfo rd .
F .  L o th rop  Am es, 
Joh n  S. B a r t le t t , 
Charles E . C o ttin g . 
A lv a h  C rocker, 
L iv in g s to n  Cushing. 
G eo rge  A .  D raper, 
W ill ia m  F . D raper. 
W ilm o t  R .  Evans. 
F red e r ick  P . F ish , 
R o b e r t  F .  Herrick:. 
F ran c is  L . H lgg in son , 
H e n ry  C . Jackson.

S id n ey  W . W in s low .

G eo rge  E . K e ith , 
G ard in er M . L a n a  
A r th u r  L ym a n . 
M a x w e ll N o rm an , 
R o b e r t  T .  P a in e  2d. 
A n d re w  W . Preston . 
R ich a rd  S. RusselL 
H o w a rd  S tock ton , 
C harles A .  S tone, 
G a len  N . S ton e , 
Q u in cy  A .  Shaw  Jr., 
N a th a n ie l T h a y e r . 
H en ry  O . U n d erw ood , 
W .  S ew ard  W eb b .

CENTRAL 
TRUST COMPANY  

OF ILLINOIS,
CHICAGO.

Capital, = = == = -  $2,000,000 
1 Surplus and Profits -  900,000

C H A R L E S  G . D A W E S , President.
TV. IR V IN G  O SB O R N E , Vice-President.
A .  U H R L A U B , Vice-President.
W IL L IA M  K . D A W E S . Casbier.
L .  D . S K IN N E R , Asst. Casbier.
W IL L IA M  W . G A TE S . Asst. Cashier.
A .  G . M AN G , Secretary.
M ALC O LM  M c U O W t i i , ,  Asst Secretary,

B A N K IN G , S A V IN G S  A N D  T R U ST  
D E P A R T M E N T S .

Girard Trust Company*
C A P IT A L  and S U R P L U S ,$10,000,000.

C H A R T E R E D  1836.
Act? as  Executor, Adm inistrator, Trustee. 

Assignee and Receiver.
Financial Agent tor Individuals or 

Corporations.
Interest A llow ed on ind iv idual and  

Corporation Accounts.
Acts as Trustee ot Corporation M ortgages. 
Depositary under P lans of Reorganisation, 

Registrar and Transfer Agent.
A ssum es entire charge of Real Estate.

Safes to Rent in B u rg lar-P roo f Vaults,

E .  B . M O R R IS ,  P res id en t.
W .  N .  E L Y .  1st V ic e -P res id en t.
A .  A .  J A C K S O N , 2d V ice -P res id en t.
C . J R H O A D S , 3d V ice -P res . and  T reasu rer. 
E D W A R D  S . P A G E ,  S ecre ta ry .

M A N A G E R S :
E fflln g h a m  B . M orris ,
John  A . B row n  Jr.
B en jam in  VV. R ich ards  
John B G a rre tt ,
W ill ia m  H . Jenks.
W illiam  H . G aw ,
F ran c is  I .  G ow en ,
G eo . H . M cFadden ,
H e n ry  T a tn a ll,
Issac  H .  C lo th ie r .
T h os . D e W it t  C u y le r,

N E. Cor. Broad and Chestnut Streets,
P H IL A D E L P H IA .

C. H a r tm a n  K u h n , 
Jam es S peyer, 
A u gu stu s D . Ju IU Iard 
E d w ard  J. B erw ln d , 
R an d a l M organ ,
E d w  T .  S to tesb u ry , 
Charles E . In gerso ll. 
J ohn  S to ry  Jenks Jr. 
H e n ry  B . C oxe ,
E . C . F e lto n .

The Trust Company 
of North America

503-505-507 Chestnut St., Ph ilade lph ia .

C A P I T A L ...................................................$1,000,000

A D A M  A . S T U L L . President.
H E N R Y  G. B R E N G L E , 1st Vlce-Pres. &  Treasures. 
JOS. S. C L A R K , 2d Vice-Pres., Superv'g Trust Dept. 
CHAS. P . U N E A W E A V E R , Sec. &  Asst Trust O fficer

DIRECTORS.
H enry G. Brengle, J, Levering Jones, 
James Crosby Brown,
John Cadwalader,
E . W . Clark Jr., 
Eckley B. Coxe Jr„’ 
Edwin S. Dixon, 
Eugene L . Ellison, 
Joseph C. Fraley, 
H arry  C. Francis, 
H enry L. Gaw, Jr., 
Howard S. Graham. 
Samuel F . Houston.

Malcolm L loyd,
John Mcllhenny, 
R ichard Wain Meirs, 
C lement B. Newbold. 
John W . Pepper.
W . llam F . Read, 
Frank Samuel.
Adam  A. Stull.
Edward D. T o lancl, 
Joseph R . Wainwright, 
W illiam  D. Winsor.

Boston Safe Deposit
AND

Trust Company
B O ST O N  M A S S

Transacts a General Trust and 
Banking Business.

Interest Allowed on Deposits Subject to Check

A cts as  Trustee under R ailroad  and  other 
M ortgages  and is authorized  to act as Executor, 
G uard ian , Adm in istrator and  T rustee.

Capital - - = ■ 
Surplus (Earned)

$1,000,000
2 ,000,000

C H A R L E S  E . R O G E R S O N , P res id en t. 
J A M E S  L O N G L E Y ,  V ic e -P res id en t. 
W I L L I A M  C. W IL L IA M S ,  V ic e -P re s ’t .
G . E . G O O D S P E E D , T reasu rer.
W .  L .  W H I T N E Y ,  A ss t. T reasu rer. 
H E N R Y  A .  F E N N ,  S e c .& M gr .S a fe  D .D *t.
H . D . H E A T H F I E L D ,  A ss is tan t Sec.
F .  J. B U R R A G E ,  A ss is tan t S ecre ta ry .

Mississippi Valley Trust Co.
Fourth & Pine Sts., St, Louis

C A P IT A L .  S U R P L U S  
and

A  G E N E R A L  F IN A N C IA L  A N D  F ID U C IA R Y  
B U S IN E SS  T R A N S A C T E D

John I. Beggs 
W ilbur F . Boyle 
James E . Brock 
Murray Carleton 
Charles Clark

R . J. O 'R eilly ,M D  
H enry W . Peters 
H. Clay Pierce 
J. Ramsey Jr.

D IRECTORS 
D. R. Francis 
August Gehner 
S. E. Hoffman 
Chas. H . H uttig
Breckin’ge Jones James E. Smith 

H oratio N . Davis W . J. McBride Robt. H. Stockton 
John 1). Davis Nelson W. McLeod Julius S. Walsh 
Aug. B. Ew ing Saunders Norveli Holla Wells 

W m . D. Orthwein 
OFFICERS

J U L IU S  S. W A L S H . Chairman o f the Board 
B R E C K IN R ID G E  JONES. President 
JO H N  D . D A V IS , Vice-President 
S A M U E L  E. H O F F M A N . Vice-President 
JAM ES E. B R O C K , Secretary 
H U G H  R. L Y L E , Asst. Secretary 
H E N R Y  C. IB B O TSO N , Asst. Secretary 
C. H U N T  T U R N E R  Jr.. Asst. Secretary 
L O U IS  W . F R IC K E , Asst. Secretary 
F R E D E R IC K  V IE R L IN G . Trust Officer 
H E N R Y  SE M PLE  AM ES. Asst. Executive Officer 
C H A R LE S  M. P O L K . Asst. Trust Officer 
W IL L IA M  G. L A C K E Y , Bond Officer 
W M . McC. M A R T IN . Asst. Bond Officer 
TOM  W . B E N N E T T , Real Estate Officer 
GEO. K IN G S L A N D , Asst. Real Estate O fficer 
C. W . M O R A T H , Safe Deposit O fficer

W i s c o n s i n  T r u s t  C o .,
M IL W A U K E E .

C a p i t a ' , ...................... $500,000
Surplus, - - - - -  100,000

Transacts a General Trust Co Business.

Buys and Sell3 
High Grade Investment Beads.

OFFICERS. . . .
O L IV E R  C. F U L L E R , President. 

F R E D E R IC K  H A S T E N . Vice-President-
G A R D N E R  P .  S T IC K N E Y , Treasurer.

. . .  . F R E D . C, B E ST Secretary
. R ,  L .  S M IT H . Aas't Secretary

O L D  C O L O N Y  
T R U S T  C O .

BOSTON, MASS.

Capital and Surplus, = $7,000,000
T R A N S A C T S  A G E N E R A L  BA NK ING  
BUSINESS. A L L O W S  I N T E R E S T  ON  
D A I L Y  B A L A N C E S  S U B J E C T  TO  
CHECK. TR USTEE  UNDER MORTGAG­
ES. TRANSFER AGENT. REGISTRAR.

B O A R D  O F  
T. J e f f e r s o n  C o o l id g e  
G ordon  A b b o tt ,
O liv e r  A m es ,
C. W . A m o ry ,
Charles F . A y e r ,
Sam uel Carr,
B . P .  C heney,
T. Jefferson  Coolidge, 
Charles E . C o ttin g , 
P h ilip  D ex te r ,
E b en  S. D raper, 
F red e r ick  P . F ish , 
R eg in a ld  F o s te r ,
G eo rg e  P  G ardner, 
R o b e r t  F . H e r r ic k ,

DIRECTORS:
J b ., . . . .  ch a irm a n  

H e n ry  S. H o w e , 
W a lte r  H u n n ew e ll, 
Thom as L .L iv e rm o re , 
C harles  s*. M e llen , 
G eo rg e  v . L . M eye r , 
L a u ren ce  M in o t, 
R ich a rd  O lnev, 
R o b e r t  J. P a m e , 2d, 
P h il ip  L . S a ltou sta ll, 
N a th a n ie l T h aye r, 
L u c iu s  T u tt le . 
S tephen  M . W e ld , 
C harles  W . W h it t ie r .

The NEW ENGLAND 
TRUST COMPANY,

BOSTON, M ASS.

C A P IT A L , $1,000,000 SURPLUS $2,000,003
Safe Deposit Vaults

Authorized to act as executor and to receive and 
hold money or property in crust or on deposit from 
Courts of L aw  or Equ ity, Executors. Administrators. 
Assyjnees, Guardians, Trustees, Corporation.! and 
Individuals.

Also acts as Trustee under Mortgages and as Transfer 
Agent and Registrar of Stocks and Bonds.

interest Allowed on Deposits Subject to Check. 
OFFICERS.

D A V ID  R . W H IT N E Y , President.
C H A R LE S  H . D A L T O N . Vice-President. 

C H A R LE S  F  C H O A TE . Vice-President. 
F R A N K L IN  H A V E N . Vice-President. • • 

JAM ES R . H O O P E R , Actuary.
■ H E N R Y  N . M A R R  Secretar .
• - F R E D  K  VV. A L L E N . As3t.Sec <feTreas. 

TH O M AS  E . E A T O N , Asst. Treasurer.
• • • F R A N C IS  R . J E W E T T . Trust Officer
• • BOARD OF D lAEC rO R o  

W illiam  Endicott .C ha irm an .
Walter O. Baynes, 
Alfred Bowdltcn,
Cuarles F . Choate, 
Alexander Cocnrane, 
tidinuad D Cod man, 
i ’ . Jeflerson CooiKlge. 
Charles H. Dalton, 
George Dexter.
PtiUip Oexter,
William Farnsworth.

Frederick P . Fish. 
Morris Gray,
Franklin Haven,
James I'.. Hooper, 
James M . Prendergast, 
George S. Sllsbee, 
Lawrence M. .-dock ton. 
Natnamel Thayer. 
George Wisslesworth, 
David  R . W hitncv

Maryland Trust Co,
BALTIMORE.

CAPITAL, $2 ,000,000

d i r e c t o r s
Joslah  L .  B lackw ell. G rie r  H ersh ,
G . C lym er B rooke,
H .  C arro ll B row n ,
John  W . Castles,
Joseph  R . t o a r d ,
B . H o w e ll G risw o ld  Jr,
A .  B arton  H epbu rn ,
John  T .  H ill ,

G eo rge  C. Jenkins, 
Joshua L e v e r in g . 
O scar G . M u rray , 
H e n ry  F .  Shoem aker, 
Jam es S peyer, 
D ouglas M . W v ile .
L .  S . Z im m erm a n

O F F IC E R S
G R IE R  H E R S H _______________ P res id en t
L .  S. Z IM M E R M A N _____2d V lc e -P re s t .
C A R R O L L  V A N  N E S S ---------- Treasu rer
J E R V IS  S P E N C E R  J r . . .  A sst. T reasu re  
IV A N  S K I N N E R .............A ss t. S ecre ta ry

N O W  R E A D Y .  
F IN A N C IA L  R E V IE W .  

1907 ISSU E .
320 Pages.

P R IC E , T W O  D O L L A R S .

Commercial & Financial Chronicle, 
763^ Pine Street, N ew  York.

William D. Marks, Ph. B.C.E,
Consulting Engineer and Statistician,

G A 8  W O R K 8  E L E C T R IC  L IO H T  W O R K S , 
E L E C T R IC  R A IL W A Y S , O IL  M w TO R  CARS. 

623 P a  k  R o w  B l d « .  N e w  V o r k  Cltr, 
E x p e r ie n c e d  in  M u n lo ip a l C au ses .
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