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CLEARINGS—FOR SEPTEMBER, SINCE JANUARY 1 AND FOR WEEK ENDING SEPTEMBER 28.

September. Nine Months. Week ending September 28.
Clearings at—
Inc. or Inc. or Inc. or
1907. 1906. Dec. 1907. 1906. Dec. 1907. 1906 Dec. 1905. 1904.
S $ % S S % $ S $ $
New York 6,030,228,747 8.313,831,945 —27.5 68,135495.030. 77,495,903,045 — 121 1,402,951,911 1,923,940.039 -17.1 1,603,904,695 1.353,708,092
Philadelphia_______ 542'890,979 576,003,364 —5.7 5492928770 5,671.801,316 —3.2 130,397.705 143,428,991 —9.1 141483419 106,708,689
Pittsburgh 200,669,680 194,116M492  + 3.4  2,087,716,068  1,967,121.315 + 6.1 52.943.212 48,606,087 +8.9 46,946,128 30,304,969
Baltimore 112.529.326 104,135,860 + 8.1 1,110,968,900 1,056,433,454 A2 27.061,070 24,972,130 +8.4 24,592,828  20,826.448
Buffalo 33,513.374 29,606,292 + 13.2 2 6 288,278.063 + 13.5 8,303, 7,377,035 + 12.S 478,460 6.119.363
Albany. 21,796,069 23,422,806 —6.9 269,179,285 206,318.667 + 30.5 5.553,980 5,700,851 —2.6 4.448,883 4.025,653
Washington_____ 2*2,231,868 19,287,902 + 15.3 233,052,238 214921457 +8.4 5,329,579 4,638,513 + 14.9 4,448,059 4,104,452
Rochester 13,315,133 15,489,502 — 14.0 139,850,058 .147,992/903 —5.5 2,069,347 3,585,014 — 17.2 2,809,391 2558,239
Scranton 8,799,148 £125:624 + 83 /902,847 77,455.942 + 10.9 2,194,934 2,021,660 + 8.6 1,660,765 1,678,884
Syracuse 8.935,937 6.702,866 +33.3 Sl 111,305 63,475,689 + 27.8 1.951,422 1395516 + 39.8 1,287.508 1,018'003
Reading 5,357,630 299,539  + 1.3 54,128/954 49568210 + 9.2 1.406,946 1257243 + 119 1,127.791 1,020,243
Wilmington 5,152,054 4.831,091 +6.6 52,999,507 1370, +13 1,144,436 1.300,155 — 12.0 1.161,590 967,548
Wilkes-Barre 4,726 4.296,686 + 10.0 46,.226,665 40,578,451 + 13.9 1.133,576 1.050,022 +°7.9 993,635 884,808
Wheeling. W. Va 4,977,954 4,027,021 + 23.6 41,391,139 39,163.681 + 5.7 975,000 963.324 + 1.2 813,498 669,389
Erie 2899797 2,467,974 + 17.5 27,227,827 23535283 + 15.7 731,251 594,232 + 23.1 479,900 457,049
Greensburg_____ 2,456,125 21150567 + 142 21,931,509 19,755,573 + 11.0! 496,401 432340 + 14.8 472,535 332,523
Chester 2,092, 2117.377 —1.2 20,234,369 20,264,441 —0.1 566,587 539271 + 51 402,307 388.185
Binghamton 1,990,"00 1,835,000 + 8.5 20.791,800 19,759,700  + 5.2 458200 431,900 + 6.1 449,100 369,500
Franklin 1.119,119 1,126,078 —.06 10,804,946 10.836,580 — 0.3 259,487 274,099 —53 251.333 198,753
Frederick 1608 787,033 + 194 794, 7,405,095 + 53
Harrisburg® 3,582,024 3,838,566 — 6.7 40,917,040 19,227.558 923,807 841,231 *4-9*8 RN .
Total Middle.......... 7,026,622,559 9,319,652,019 —24t> 78,266,995,533 87.469,940,225 — 10.5 1,646,752,221 2,172,349.653 — 24.2 1.844,221.825)1.542.340.790
Boston 555.567.314  602,276.108 —7-7 6,279,923,159  6,066,446,425 + 3.5 127,668,504 138,860.016 —8.1 134516.545 113,373,184
Providence 25,779,600 26,007,800 —0.9 292,718,000 284:582.300 +2.8 6,343,400 5,992.800 +5.9 6,289,300 6,201,100
Hartford 12,497,846 13,671,171 —8.6 142,4/73,940 135,386,011 2.951,060 3,290.239 —10.3 4,198,013 2,482,842
New Haven 9.788,90.9 9,175,703 + 6.7 98,136.191 1,387,038 + 7.0 2,248.141- 2,332,579 —3.6 2.137,325 2005,261
Portland 8,739,352 7189728 +21.6 74.726,576 71,703,486 + 4.2 2.011,848 1,872,693 + 7.4 1.987,189 1,638,699
Springfield... 7,942,502 7,151,705 + 11.1 80,598,224 69,613,912 +15.8 1,800,000 1,549,468 + 16.2, 2.061.944 1233563
Worcester... . 6.242,433 5,732,003 +89 63.256,845 58.746,406 + 7.7 1,487,878 1,257,587 + 18.3 1,362.363 1.155,579
Fall River .3,645,061 3,142,043 + 16.0 40, 26 34,318,986 + 18.0 888,543 776.397 + 144 7.412 474,745
New Bedford____ 2,894,927 2.328.836 +24.3 25'244.620 24.084,521 + 17.3 515.844 521,500 —11 588.849 510'610
Lowell 2,022,924 1,924,898  +5.1 20,031,613 18,523,584  + 8.1 500,732 430,791 + 16.2 355,849 376,657
Holyoke 1,957,192 1,981,089 —13 19,361,324 18.189,396 + 6.4 4355 517.092 —15.8 482.362 475,138
Total New England 637,378,060 680,581,084 —6.3 7,139.976.318 6,873,282,065 +3.9 146.851,527 157,397.162 —6.7 154,746,651 129.926,969
Chicago..., 093,333,609  841,651.763 + 18.0 9.282,635.399 8,064,023,886 + 151  244,416.350 206.809,382 + 18.2 191434525 170,963,310
Cincinnati 106,882,900 97.190.450 + 10.0  1,061,342,850 9re,008,350 + 9.2 25.339,950  23.081.700 + 9.8 19,115350  22,703.200
Cleveland 73,210,545 65,812,906 + 10.6 685,068,852 607,959,137 + 12.7 18240,035 15,283,040 + 194  14,323.438  12.607,153
Detroit 57,288,428 48/780.815 + 174 536,270,237 483,286,992 + 11.0 13,285,409  11,528,5801 + 15.2 10,965,602 9.576.985
Milwauk 47,637,202 38,796,633 + 22.8 417,992.213 354.732.762 + 17.8 11,615.531 9,776.970 + 18.8 7,996,247 8,475,066
Indianapo . 31,378,379 28,698.132 + 9.3 31(7,710,221 265,552.649 + 17.1 ,215,45, 6,642,365 +8.6 6.591,916 6,098.021
Columbus 23,424,600 21.103,000 + 11.0 219.459:400 201,313,100 + 9.0 5,799,000 5.094,300 + 13.8 4,842.900 4,794,400
Toledo 16,757,561 16,235,641  + 3.2 164.756,491 155,637,156  +5.9 3,810,167 3,865.130 — 1.4 3,411,112 3,835,719
Peoria 13,237.493 11,394,615 + 16.2 109,879.104 109,967,174 —0.08 31171,237 2.668.599 + 18.8 3,268,538 2,472,273
Grand Rapids 9,680,924 8508'206 +13.8 92.978,130 85.530,817 + 8.7 2,367,507 1.893,031 +25.0  '1,951.758 1.916.173
Dayton 7,974,871 7(002,942 + 13.9 SO, 102,867 72,523,252 + 10.4 1,883,112 1,506,209 +25.0 1,571,031 1,621,738
Evansville________ 8,264.473 7,653;426  + 8.0 78,992.145 65.823,610 + 20.0 1'882,563 15556,626 +21.0 1,307,439 1,123,396
Kalamazoo 4,280.130 3.840.550 + 11.5 40.1S0.475 34,017,782 + 16.1 930,346 910.460 +2.2 718.376 704,702
Springfield, 3,696,197 3,570,556  + 3.5 32,293,906 31,469,760 + 2.6 896,461 782,752 + 145 828,279 741.898
Fort Wayne 31227.616 3009638 + 7.3 31.131,489 29)185.413  + 6,7 774,001 764,187 + 1.3 745.055
Akron 2,804,660 2,630,977 + 6.6 27,385,497 21,739,457 +26.0 710.000 610,144 + 16.4 426,200 402,000
Lexington 2,403,590 2,197.134 +9.4 25,457,143 25,0686 0 + 1.6 557.763 514,212  * 85 494,824 407,89
Youngstown 3,444.235 2,279,058 +51.1 29.710,195 24,680,723 + 20.4 1,200.381 688,367 + 104.0 647,725 508,325
Rockford 2,653,854 2404111 + 104 25,258,137 22,021,533 + 14.7 47, 690,711 +8.2 501.237 446.056
1,945,705 1,868,403 + 4.1 21.130,978 18,475,780 + 14.4 390,629 415861 —6.1 352.145 374,835
2,155,335 1,713,096 + 25.8 19,611,669 16,618.623 + 18.0 475.000 417,261 + 13.8 362,415 —
1,811,646 1,654,459 +9.5 17,610,231 14,767.706 + 19.3 418,246 392.3 +6.6 301,057 314.121
A 2.09S.037 1595904 + 315 18,813,422 16.954.442 + 10.8 434181 369.706 + 17.5 377,200 308.003
Springfield, O RO 1,748,751 1'550.056 + 12.8 17,048,589 14,915,798 + 14.3 410.751 325590 +26.2 327.550 321,033
ansfield 1,496,33,s 1,484,891 +0.8 14,253,547 13,317,087 + 7.0 367,052 343910 +6.7 343,101 208.875
Decatur 1,951,224 1.435.606 + 35.9 15,220,885 12/779,501 + 19.0 411,204 327576 + 25.6 204.632 241.000
Jacksonville, TL___ 1,218,486 1063613 + 14.6 10,075,680 10,264,467 —1.8 264,608 234449 + 12.9 302,080 204.820
Jackson — 1.348,050 1,011,472 +33.3 12,770,665 9,320,1-63 +37.0 305,586 225,000 + 35.9 202,754 216.710
Ann Arbor 505,047 487,689 +3.6 5.328,628 4,810,590 + 10.8 153,464 137.231 + 11.8 145.996 81.762
Total Middle West. 1,427,865,886 1,226,626,042 + 16.4 13,403,499,045 11.759.196,400 + 14.0  348.473.830 297,755,713 + 17.0 274120491 250,869.748
San Francisco 169,804,814  185499,838 —85 1.690.784.402  1,369,764,241 +23.4 41,221,809 43,344,399 —4.9 36,838,517  31.068.736
Los Angeles 43,424,135 441/43517 — 1.4 465,886,388 421.109,497 + 10.6 9,790,817 9.757.624  +0.3 8.767,850 5.342,201
Seattle 42,012,416 42'S34/932 —19 369,989,327 348,478.115 + 6.2 10,195.426 9,661,381 +5.5 5.700.000 4.909.533
Portlan 30,172,440 25008510 +20.2 274.558,137 192,820,123 + 42.4 1550,643 5.781.814 +13.3 4,491,179 4,511,881
Salt Lake City 24.309,465 19,571,543 +24.2 234,007,845 198,706,817 + 17.8 5,773,640 4.610.697 + 25.2 3757,435 2,820.218
Spokane 27,490,809 18,740,506 +46.7 220,458,536 155.211,395 + 42.0 6,362.808 4,580,041 +38.9 3,113,143 2,568,984
Tacoma 20,658,327 16,879,580 + 22.4 183,100,493 144,554,382 +26.7 4,986,300 4,409:393 + 131 3,166,940 2,578.055
Helena —_ 4,201,001 3,228,007 + 30.1 35,038,976 291187642 +20.0 1,034.991 885,821 + 16.8 745,929 3
Fargo 2,293,*98 1,892,417 +21.2 19,818,479 17.818,601 + 11.2 532,915 420,356 + 21.0 506,748 537,384
Sioux Falls 2,599,015 1,654,863 + 57.1 18,055,537 13,603,129 + 32.7 615.0 358,733 + 71.4 308516 279.978
Oakland* 10,491,797 12,809,454 —18.1 116,839,384 74,882,226 2,288,169 2,896.934 —21.0 o
San Jose*. 2.207.276 2,208 —0.08 18,801.112 6.984,908 534,993 641973 — 16.7
Total Pacific 366,966,320 359,443,713 +2.1 3,511.698,120 2,891,253,942 + 21.5 89,887,607  87.369,166 +2.9  07.396,257  55.120,298
Kansas City 153,733,034 109,447,773 +40.5  1,220,637.206 946.557.323 + 29.0 38,009,980  25.900.409 +46.8  24.076,112  21.532,865
Minneapolis.. 100,483,695 80910921 + 242 806,981,274 663,965,938 + 21.5 24,781.869 21,986,520 + 127  22,692.684  23,789.500
Omaha 50,843,232 38.985,524 + 30.4 424,722,227 367,039.749 + 15.7 11,703,179 9,417,647 +24.3 8,599.361 8.110.212
St. Paul__ 38,690,116 34,169,914 + 132 340,566,651 290,825,038 + 17.1 12,123,762 9/559,323 + 26.8 7,754,438 6,538.154
37,033,256 28.127.346 +31.7 302,698,653 248,333,468 + 21.9 8,789,289 6,975,913 +26.0 6,679.781 5.307.952
St. Joseph 22.365.396 18,580,355 + 20.4 221424,705 192,983,416 + 14.7 4.943,365 3,976,370 +243- 4,282,416 4,706.014
Des Momes, 13,245,952 10/942)521 + 21.0 116,656,491 102,628,027 + 137 2,986,581 2,571,841 +_16.1 2.253.503 2,197.991
Sioux_City 7775422 512,77 +3.5 83,106,815 69.777.70S + 19.1 2.436,992 1,877,287 +29.8 1.684,195 1,369,468
Wichita... . 5,334,354 4,833,743 + 104 51,609,665 43,375.10S + 19.0 ,277,908 1,186,693 + 7.7 1.137.177 1,100.000
Davenport, 5.191.064 4218494 + 231 43,325.760 39,834,092 + 8.8 1,463.072 1,003,198 + 45.8 757.994 969,879
Topeka... 4,733,741 3/642,778 +30.0 38,394,248 33,237.459 + 15.4 1.104,019 848382 +30.1 522.477 575.722
Colorado Springs 3,024,449 2,472,512 +22.3 26,588,575 26,699,585 —0.4 715.000 550.000 +30.0 497,805 412.245
Cedar Rapids___ 2,621,181 2,209,658 + 18.6 25,789.916 21.492,701 + 20.0 568,751 531.223 +7.1 440,276 378.115
Pueblo I 2,613,146 1,981,027 +31.9 22,114,941 18.161.269 + 21.S 607.319 519.090 + 17.0 3851064
Fremont 1,740,-09 1,262,723 +37.9 13.345,961 10.540.8S9 +23.1 447.224 257.711 + 735 211,887 220.912
Lincoln* 4,976.456 4.402,756 + 13.0 48,931.369 21.689,429 1,136,437 1.028.339 + 10.5
Total other West..  449.428.377  349.298,068 +28.7 3,737,918,126 3.075,751,770 + 21.5 113,094.747  88,189.956 +28 2 81,975,170  77,209.029
256,807,694 226,951,515 + 13.1  2,371,731,952 2.163.787.157 +9.6 58.760,745  52.678.782 + 115 49,496,519  52.523,578
New_ Orleans 67.957,325 65,487,414 +3.S 694,594,261 687.68S.177 + 1.0 16.745.0S2 16,389,401 +2.2 14.158.921 15,962.126
Louisville 49,567,507 4S.447.756  +2.3 506,802,540 4S4.555.4)4  + 4.6 11,663,238  11.670.751 —0.01 10742339  10.276,383
Houston 51932161 47.415.097 +9.5 423,774,436 331,694,105 + 27.8 14.380.792 12,030,204 + 195 11071066  11.500,060
Galveston 29.000,000 29,431,000 — 15 254,260,000 220,733,000 + 15.2 6,500,000 7.999.000 — 18.7 7,385,500 7.533,000
Richmond 25,144,700 22,500,085 + 11.8 238.515.745 222,356.525 + 7.3 5.933,019 5.092,188 +16.5 4,622,670 6.182.252
Savannah... 23.107,734 20,827,530 + 105 145,484,364 154,607.733 —5.9 6.819,660 5251491 + 18.4 311,054 7.337.577
Atlanta 18.481.790 15,973.700 + 15.7 183,769,860 101:362.764 + 13.9 4.597.600 3,569,862 +28.8 3,773.161 3,657,154
Memphis, 14,541'917 12/796,025 + 13.6 170,541,002 168,221,210  + 1.4 3,353,286 3.133,434 +7.0 3,438.644 3.865.818
e o— 17,046,642 12/409/056 +37.4 153221,317 153,263,156 —0.03 3800,000 2,777,242 + 36.8 2,562,560 3.278.912
Fort Worth..______ 15,000,000 11.764.825 +27.5 140,336,555 104,027,659 +34.9 3,694.370 21674,923 +38.1 2.782,321 1.826.437
Norfolk 10,-103,417 91246843  +9.3 101,632,280 85,649,535 + 18.7 2,529,46 2,181,111 + 16.0 2,142,640 1.805.057
Augusta 190,614 6,737.893 + 36.4 59,517.614 56.322,849  + 5.7 3.100,000 1,981,393  + 56.5 3.327,916 2,603,612
Birmingham 8,652,892 7,185.86!1 + 20.4 85,666,431 71,478,574 +19.S 2,057,167 1.669,057 + 23.2 1,699.882 1,261.863
Mobile, 5.642,174 6,011,620 —6.1 62,785,162 58,320,882  + 7.7 1,392,841 1,340.382 + 3.9 1,025,140
Knoxville 6.853,213 5.937,153 + 154 62,038,685 54,245,852 + 14.4 1,634.37| 1.380,408 + 18.4 1,149.634 959,
Jacksonville 5,343,090 4,835,895 + 10.5 58,481,531 49.720,663 + 17.6 1.043,863 1,004,512 + 3.9 97.970 668,359
Chattanooga 6.217,680 4'951,958 +25.6 55.853.268 48,920,860 + 14.2 1.327.631 1,054.755 + 25.9 940.639 586,783
Charleston 5.275.558 4282106 + 23.2 49,512.055 47!568.005  +4.1 1,471.374 1,141,791 + 28.9 1,565,6-16 1,429,951
Little Rock 5,198.605 3,945,449 + 31.0 51,699,409 43,133.540 + 19.9 1.277.607 1.003.353 + 27.3 916,437 664,991
Macon 21941.287 2,560,097 + 14.9 24,856.959 20.725,360 + 19.9 765.082 828.921 —8.9 831,876 921,757
Wilmington, N. 0 -. .- 1,700,083 1,986,249 — 14.9 16,805.585 19.483,979 —13.8 450.000 400.000 + 12,5 S T
Beaumont 1,952,700 1,555,883 +25.I 19,417,122 14.711,035 + 32.0 482,174 400.000 + 20.5 373,226 345,912
Columbus, Ga____ 1.414.251 1.334.520 +6.0 12-8"34,180 11,923,844  + 6.0
mOklahoma___ 4,057.145 2,8%0,420 +40.2 38,038.017 24,256.547 + 56.8 874',151 695,138 + 258 N
Total Southern.__  643.132,186  577.464.965 + 114 5.982.054.294  5.453,758,809  + 9. 154.043.514 138,348.094 + 113 130,215.761 134,591,481
"Totalall_____ 10.551.393,388 J2.513,065.891 — 15.7 112.042.141.436 117,528.183.211 —4.6 2,499,103,446 2,942,409.774 — 15.1 2.552.676.155 2,190.058,315

L'Outside NewYork. 4,521'164,841 4,199,233,986 +7.6 43,906.645806 40.032,280.163 +9.6 1,096,151.535 1,018,469,705 + 7.6 948.771.460 836.350,223

*No* taoloded in totals for month and nine months; comparison incomplete. Table Clearings by Telegraph and Canadian Clearing* on Page 837.

Digitized for FRASER
http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis



826

OUR BANKERS' CONVENTION NUMBER.

With to-day’s issue of our paper we send to the
reader our “Bankers’ and Trust” section, or supple-
ment. This publication is devoted to a report of the
Convention of the American Bankers' Association
held at Atlantic City last week. The proceedings of
that convention were of unusual length, but we give
them in full, including the various committee reports,
as well as the work of those auxiliary groups—the
Trust Company Section, the Savings Bank Sec-
tion, and likewise, for the first time, the Clearing
House Section.

We also send to our subscribers to-day our monthly
“Bank and Quotation” Section.

THE FINANCIAL SITUATION.

President Roosevelt has been delivering this week
the series of speeches which it had been previously
announced he was to make on his trip down the Mis-
sissippi River in aid of the movement for deepening the
channel of that important water course. In these
speeches the President has taken occasion to reiterate
and reaffirm his well-known views regarding corpora-
tions, Federal control and wealth, enlarging consider-
ably bn certain points in his former utterances in these
respects. He again declares with great vehemence
that there will be no change in his policy during the
remainder of his administration. It is needless to
say: that these speeches have not had a reassuring
effect in business circles, where the adverse effects of
the Administration's measures, methods and policies
are now becoming more manifest with each succeed-
ing week. Time and again it has seemed in recent
months as if a recovery in trade were about to ensue,
but no sooner have business men taken hope in the
belief that a revival was actually at hand than Mr.
Roosevelt has come along with another one of his
rasping speeches, and thrown everything into con-
fusion again.

It almost seems as if the President took delight in
showing contempt for business interests. Listen to
some of his utterances the present week: “At inter-
vals during the last few months the appeal has been
made to me not to enforce the law against certain
wrongdoers of great wealth, because to do so would
interfere with the business prosperity of the country.
Under the effects of that kind of fright, which when
sufficiently acute we call panic, this appeal has been
made to me even by men who ordinarily behave as
deeent citizens. If righteousness conflicts
with the fancied needs of business, then the latter
must go to the wall.” We think the President here
shows confusion of thought. Most assuredly he has
been urged to change his policy, but that is a different
thing from asking that he let up in the enforcement
of the law or protect wrongdoers. The two are sepa-
rate and distinct matters, and it is important that the
distinction should be borne in mind. Sedulous at-
tempts are being made to cultivate the idea that
Eastern financial interests do not want to see the law
enforced; that they are afraid that serious consequences
to them would ensue if it were enforced, and that the
opposition on their part to Mr. Roosevelt's policies
is based on nothing but his supposed determination
to give effect to the laws. This is a mistake. No
man in the financial or business world worthy of the
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name would urge such a course upon the President,
who is sworn to execute the laws and who would be
failing in his duty as well as violating his oath of office
if he entertained suggestions of that kind. It is also
the President’s duty to eradicate abuses if such exist,
and business interests would be the last to find fault
with him on that score.

Confidence in the financial and mercantile world has
become completely undermined, but not because there
is fear of the consequences of a sincere and impartial
administration of the law. What is feared is a strained
and forced construction, which would make the law
an instrument of oppression. The business world is
also afraid that the President may succeed in having
many of his views regarding corporations and capital
and wealth incorporated in the statutes by legislative
enactment or through judicial determination. He
succeeded last year in having Congress enact the Hep-
burn Rate Bill, conferring extraordinary powers upon
a small body of men, and this new law is one of the
elements contributing to the existing depression;
for no one knows how this new law is going to work
out. Railroads and shippers alike are yielding obedi-
ence to it; no one is seeking to prevent its enforcement;
but every one is solicitous regarding its possible
effects.

Another thing that is giving concern is the Presi-
dent’s constant urging of Federal control not only of
railroads but of industrial corporations generally.
It is feared that such control would take these prop-
erties out of the hands of their owners and put them
completely at the mercy of Government officials or
Government bureaus. No less alarm is felt with ref-
erence to the President’s insistence that the courts
must abolish strict construction of the statutes and
constitutional provisions and read into them a mean-
ing they were never intended to have. His views with
regard to how the Inter-State Commerce clause of the
Constitution should be construed are well known, and
latterly he has also endeavored to find aid in the
Post Roads clause. Only this week in one
of his speeches he made a plea for “constructive juris-
prudence,” which means that the scope of judicial
construction should be broadened so as to give the
Central Government constantly augmenting powers,
and that no one could tell at any time what meaning
a Constitutional provision or a statute had. There
would in such an event be never-ending uncertainty.
Legal precedence would no longer count for anything
because the moment a certain line of decisions became
unsatisfactory to the governing authorities, the de-
cisions would at once be changed. In other words, we
would have legislation by judicial construction instead
of by the duly elected representatives of the people
in national or State legislative halls.

Furthermore, no one can feel sure that Mr. Roose-
velt may not attain his end and have the plan of “con-
structive jurisprudence” carried into effect. For the
power lies largely in his own hands. The lower Federal
judges are mostly holding fast to legal precedents. But
what will be the attitude of that final appellate tribunal,
the United States Supreme Court? This is a body of
limited membership and the President holds the ap-
pointing power. We do not for a moment suppose
tl.at Mr. Roosevelt would attempt to influence the
judgment of that hono”d tribunal, but it is too much
to suppose that in selecting men for vacancies on lke

Digitized for FRASER
http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis



Oct 5 1907))

Supreme Court, bench he would appoint judges op-
posed to his own views. The last vacancy on the
bench, it will be remembered, was given to a member
of the Cabinet, Attorney-General Moody, before whom
will come for review some of the cases which the De-
partment of Justice has been prosecuting in the courts.
It is also urged that Mr. Taft, the Secretary of War,
in case he should fail to get the Presidency as suc-
cessor to Mr. Roosevelt, will again be offered an ap-
pointment to the Supreme Court bench should another
vacancy occur in that Court before the expiration of
Mr. Roosevelt's term.

The importance of the personnel and composition of
the United States Supreme Court will be recognized
when the case of the $29,000,000 fine against the
Standard Oil Company is recalled. The Judge in that
case announced some new and startling legal proposi-
tions. He declared that motive or intent counted for
nothing in determining the guilt of a defendant; that
in inflicting fines or penalties a court can go behind and
beyond the offending corporation and inflict punish-
ment on the ultimate owning corporation. In effect,
also, he announced that it was within the power of
a trial judge to impose a fine so large as to take the life
of the offending corporation. Finally he laid down
the rule that a shipper before accepting a rate quoted
to him by a carrier must first assure himself that the
carrier has filed the rate in the proper way with the
Inter-State Commerce Commission. As we have pre-
viously pointed out, if the Oil Company was guilty at
all, it was guilty only of a technical violation of the law.
The rate paid by it was a rate which had been con-
tinuously in force for about a dozen years and a rate
also which was in effect on two other roads.

It will hence be seen of what decided consequence
it is .to know whether these novel legal propositions
are to be sustained by the Court of final jurisdiction,
whose complexion it is within the power of the coun-
try’s Chief Executive to control. If these doctrines
are upheld, then it will be within the power of any
complaisant inferior judge to impose equally excessive
fines, for merely trivial or technical offences, upon
other corporate shippers and upon the railroads too.
In that event the regulation by Federal statute of
railroad and other corporations will thereafter possess
only an academic interest. All that will be necessary
will be to bring complaints, get the judges to impose
lines large enough to confiscate the property of shipper
and carrier alike and soon, through the collection of
these, fines the Government will own all the railroads
in the country, and all the industrial corporations too.

Add to this the President’s constant declamations
against “swollen fortunes” and “predatory wealth,”
his advocacy of a graded income tax and a progressive
inheritance tax, his desire to see the law of master and
servant changed, and the influence which his example
has had in inducing politicians, big and little, in the
Various States to trail in his footsteps, with the result
that the whole country Is engaged in an anti-railroad,
anti-corporation and anti-capital crusade, and we have
the reasons for the loss of confidence which prevails.
These in truth are the things that are disturbing the
business world—not fear of the honest execution of
the laws or the eradication of evils and abuses.

One interesting feature the present week was the
maintenance of the rate for exchange at Paris ©n Lon-
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don at figures fractionally below those at which gold
could be profitably shipped from the British capital
to Paris, This rate will account for the withdrawal
by French bankers this week of £350,000, as well as
in the previous week of £550,000, of the metal which
was then procured, partly by French and by German
bankers, through purchases of South African gold
that was offered in the London bullion market. There
has latterly been quite free selling in London by French
bankers of securities, presumably consisting of copper
and other metal stocks, which have been depressed in
value because of the fall, particularly in the former, of
such properties in our market. As the result of these
sales, exchange has been drawn on London, thus caus-
ing the above-noted fall in rates to and below the gold-
importing point. It may be that the development of
some tension at Paris incident to the Moroccan im-
broglio contributed to the initiation of the selling
movement in securities in London by French bankers,
and possibly expectations of withdrawals of gold from
Paris for shipment to Egypt may have led to continued
selling of securities and to the consequent fall in ex-
change on London.

Another feature of interest this week has "een the
somewhat urgent demand for exchange for remittance
hence to London in settlement of maturing finance
bills, which inquiry, together with that to remit in
payment for securities sold for London account,
caused a sharp rise in all classes of exchange. It will
be remembered that at the beginning of July there
were such large amounts of American finance bills ne-
gotiated in London as to create serious apprehension
lest they cause exports of gold from London to New
York. British bankers were urged to restrict their
acceptances of finance bills in order that the threat-
ened danger of gold exports might be averted; but
before effective action in this direction was taken con-
siderable amounts of such bills had been negotiated,;
these presumably are the drafts which are now matur-
ing and are being settled for because of the indisposi-
tion of British bankers to extend them. Moreover,
these finance bills had pledges of securities as collateral,,
which securities now are in disfavor for the reason that
they have depreciated in value on account of the per-
sistent attacks upon corporations that have made un-
certain the prospective worth of all American proper-
ties; hence, the insistence for payment of the finance
bills instead of their extension.

It may be observed that, while finance bills repre-
senting loans upon securities were discriminated against
in July, drafts, known as loan bills, which were made
in the expectation of being covered with the proceeds
of bills drawn against cotton and grain, were more or
less freely drawn; these, as they mature, will either be
paid or extended, as may suit the convenience of the
parties negotiating them; the majority of these drafts
will, however, not fall due until late in the current
month.

The Imperial Bank of Germany on Wednesday re-
ported a decrease of about 7 million pounds sterling
of cash and an expansion of 19% million pounds i»
circulation. A loss of cash and a gain in notes has
been expected to be shown by the October statement
for some time, as noted in the “Chronicle”; so great
changes as those now reported have, however, bee»
scarcely looked for. Commenting upon the Imperial
Bank's condition as of Sept. 14, one of the Luadw
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financial papers showed that the cash on hand on that
day was 48% million pounds and, under the law, the
Bank was entitled, on this showing, to have a permis-
sible issue of 146 1-5 million pounds in notes, of which
72% millions could be emitted without paying the
required tax of 5%; on the 14th ultimo, however, the
notes actually issued were 70 1-3 million pounds, so
that the circulation was 2 million pounds under the
legal maximum. The Bank has now, as above stated,
increased its note issues by 19% million pounds, while
its cash holdings have been decreased 7 millions. It
would seem, therefore, that the time has arrived when
the Bank must either increase its cash or reduce its
volume of note issues; possibly, though, there may
be no urgency in the latter operation, and the return
of the notes to the Bank may be awaited.

Gold-mining results in the Transvaal do not seem
to bear out the fears expressed at the time repatriation
of the Chinese was under discussion. It will be re-
membered that considerable doubt existed as to the
ability of the mine owners to replace with native labor
the deported coolies, and that in consequence the
volume of gold produced would fall off appreciably.
The decrease in June, when repatriation really began,
was pointed out as an example of what was to be ex-
pected. Of course the process of getting the Chinese
out of the country has not yet progressed very far,
but no ill effects are yet discernible, the loss in August
having been made good by a corresponding gain in
Kaffir (native) labor. Moreover, the output of gold
from the mines for August reached the record monthly
total of 555,027 fine ounces, and cable advices this
week are to the effect that the September yield is
unofficially estimated at 540,000 fine ounces. This
total, while 15,000 ounces less than that for August,
indicates a larger daily average output, for not only
did August contain one more day but also one less
Sunday, making the working days 27 against 25.
It would therefore appear that the average daily pro-
duction in September exceeded by 1,000 fine ounces
that for August, the comparison being between 21,500
and 20,500 fine ounces. This does not look as if the
repatriation of the Chinese will affect adversely the
progressive working of the world'’s richest gold fields.

Commercial failures for the month of September
and the nine months of the calendar year 1907, as we
gather from the statements compiled by Messrs. R. G.
Dun & Co., measured by the aggregate liabilities of
the insolvent firms or corporations, compare unfavor-
ably with similar periods in either 1906 or 1905. For
the month the total liabilities reach $18,935,227, or
over three times the aggregate in September 1906,
which was $6,255,955. As has been shown from
month to month heretofore in the current year, the
large increase recorded is due almost wholly to em-
barrassments in the manufacturing industry.

Failures for the nine months of 1907, while less in
number than for the corresponding period of most
recent years, show liabilities in excess of any year
since 1897, the total being $116,036,348, which com-
pares with $84,660,237 in the nine months of 1906
and $76,234,028 in 1905, manufacturing disasters
accounting for $62,783,957 of this year’'s aggregate
against only $30,409,976 in 1906. It is therefore
clear that in other branches of business the situation
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has by comparison been distinctly favorable. In fact,
we find that while in the trading division a slight in-
crease in liabilities is recorded in the nine months of
1907, this is more than offset by a decline in liabilities
among what are classed as brokers, &c. It is pointed
out, moreover, by Messrs. Dun & Co. that suspensions
of banking and other financial institutions in the nine
months of 1907 reached only 20 in number, with debts
of $12,945,669, whereas last year the bankruptcies
were 45, involving $13,887,100.

In going over the details of this year’'s statement,
attention is naturally drawn to the fact that in New
York State alone the liabilities of failed firms were
$47,855,328 for the nine months, or more than 41%
of the country’s aggregate; whereas in 1906 the Empire
State contributed but a little over 15% of the total.
Outside of this State, therefore, the combined liabilities
were less this year than last. The West, in particular,
makes a very favorable comparison with 1906, im-
portant decreases being recorded by the Southwestern,
Central Western and Far Western groups of States.
On the Pacific slope large failures in Washington and
California are responsible for a less satisfactory show-
ing than last year, liabilities in New England exhibit
an increase, owing to disasters in Massachusetts and
Connecticut, and a slightly larger total is recorded at
the South.

Cotton was reported upon officially by two depart-
ments of the General Government on Wednesday of
the current week. The Census Bureau of the Depart-
ment of Commerce and Labor made public at 10 a. m.
a statement showing the amount of the staple ginned
to Sept. 25, while an hour later the Department of
Agriculture issued its report on condition as of the
same date. The first of these reports, as we have
heretofore pointed out, being merely an indication of
the portion of the crop brought to a marketable con-
dition up to a certain date, and covering a very short
period, merits no special comment; so we dismiss it
from further consideration by calling the reader’s
attention to the data which appear in our cotton de-
partment to-day. The reports on condition, however,
furnish information of real importance and interest
to all who have anything to do with cotton, either as
producer or consumer, and their time of issue is
awaited therefore with more or less anxiety.

The particular report which we are now discussing
—that showing condition as of Sept. 25—came, as
did all those which have preceded it this season, as
somewhat of a surprise to cotton circles, the average
condition for the whole country as given (67.7) being
rather above general expectations. The condition in
Texas showed a decline of 7 points since August 25,
but the trade was fully prepared for official information
of material deterioration in that State by private ad-
vices of droughty conditions during the month. But
in other sections the decline in condition was less im-
portant than has been usual at this season of the year,
and when it was realized that for the United States
as a whole the average was fully up to the mean of the
preceding ten years, apprehension of a decided short-
age in yield was quickly allayed and the markets for
cotton became easier. As we have remarked on many
former occasions, however, we are yet far away from
the time at which the hazarding of crop estimates is
feasible. The crop is assuredly late over most of the
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area and the time of occurrence of killing frost, is there-
fore, an addedly important element in any considera-
tion of the extent of the yield. But, waving aside all
considerations except the matter of area and present
condition as reported by the Department, no shortage
of supplies is to be apprehended.

The presence in New York at this time of a large
body of delegates from the International Federation
of Master Cotton Spinners’ and Manufacturers’ Asso-
ciation of Europe to a cotton conference to be held
at Atlanta, Ga., next week, lends interest to anything
that may be said on the subject of prospective con-
sumption of cotton, and particularly of the American
variety. Evidence does not appear to be lacking that,
while the cotton goods trade as a whole is in good
shape, the consumption of the raw material has for
the time being reached its flood. We do not mean to
say that any serious decline in the volume of cotton
used annually impends, for that would be far from
what present indications portend. But there seems
to be evidence that, notwithstanding the present
active operation of mills in America and Great Britain,
demand for goods is less urgent than recently, that
stocks are not small, and that consequently,in those
two countries at least, a slightly smaller consumption
of cotton is probable this year than last—not an
unusual situation with a quieter feeling pervading
most other lines of industry.

On the Continent, however, as we gather from some
of the prominent delegates now in New York, the
situation is somewhat different. Spinners are claimed
to be well under engagement for periods covering
almost Jhe whole of the season 1907-08 with the pro-
duct of the looms bespoken seven or eight months
ahead in many cases. Furthermore, it has been
pointed out that, while the spinning of finer counts
(now a feature on the Continent, as elsewhere,) will
make a saving in the amount of cotton needed to
supply existing spindles, that saving will be fully
offset by the starting-up of new spindles, of which
many are expected to be put in operation in the near
future. From what we can gather, therefore, the
Continent, in contradistinction to America and Great
Britain, is counted upon to maintain in 1907-08, or
to improve upon, the volume of consumption of
1906-07.

Coincident almost with the arrival in this country
of the International Federation delegates has been
the making public of the results of the census of cotton
consumption and mill stocks for the year ending
August 31 1907, made by that organization in con-
junction with the United States Census Bureau. The
statement issued by the Federation for 1906-07 covers
all but about 10 millions of the 123 million spindles
contained in the world’'s mills, and actual returns from
98,500,000 spindles were received, the remainder being
carefully estimated. The first result the statement
discloses is that the aggregate consumption of cotton
in Europe and America in 1906-07 was 14,909,000
bales, of which 11,668,000 bales American, 1,768,000
bales East Indian, 617,000 bales Egyptian and 856,000
bales sundries. The total as given above is, of course,
in bales of ordinary weights, but, reducing the various
growths to bales of 500 Ibs. net average, we reach an
aggregate practically identical with that given in our
annual cotton crop report, which was 14,310,000
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bales. A striking feature of the 1906-07 compilation
is the phenomenal increase shown in the consumption
of East Indian cotton (largely on the Continent), the
total advancing from 986,000 bales in 1905-06 to
1.768.000 bales in 1906-07. But greatest interest
attaches to that portion of the report covering the
invisible supply (mill stocks). It seems that the
aggregate for Europe and America reaches the impos-
ing figure of 3,335,000 bales (or enough to nearly
supply three months’ consumptive requirements),
against only 1,896,000 bales on August 31 1906. The
stock of cotton at American mills is placed at 996,000
bales against 687,000 bales a year ago. European
holdings in the two years being respectively 2,339,000
bales and 1,209,000 bales. Of the total stock this year
2.074.000 bales is American against 1,371,000 bales a
year ago. With such large stocks on hand it is not
to be expected that there will be any great avidity
to make large purchases from the new crop of Ameri-
can cotton except upon what may be considered a
favorable price basis. In the light of the Govern-
ment’'s condition report and this large stock showing
by mills, the absurdity of advice to hold cotton for
15 cents becomes apparent.

The banquet tendered by the New York Cotton
Exchange to 120 delegates of the International Federa-
tion on Wednesday evening at the Waldorf-Astoria
was in every .sense a notable and enjoyable occasion.
It permitted an exchange of ideas that should do
much to make the visit of the delegates highly suc-
cessful, and evidently struck the key-note of some of
the subjects that will come up for discussion at Atlanta
next week. An address of welcome was delivered by
Mr. S. T. Hubbard, in which many points of interest
were touched upon, including a very.lucid and con-
vincing defense of future delivery dealings. Main in-
terest, however, centred in the remarks of the visitors.
Mr. C. W. Macara, in responding on behalf of the
foreign spinners, referred to the formation of the
Federation in 1904 and the reasons impelling it. His
remarks also covered the efforts being made to en-
courage cotton cultivation in countries other than
America, and included predictions of a large increase in
yield, particularly .in India. Mr. Macara expressed
the belief, furthermore, that the middle man was, is,
and always will be,necessary to the cotton business.
He characterized as foolish the talk of spinners and
planters coming together to wipe out the middle man,
and hoped such absolutely nonsensical talk would soon
cease. Mr. Arthur Kuffler, aleading Austrian spinner,
while agreeing in the main with Mr. Hubbard's re-
marks on speculation, &c., reprehended mere gam-
bling in cotton. The visit of the delegates to New
York and the South is expected to be productive of
good and lasting results.

The feature of augmenting expenses is becoming in-
creasingly prominent in the returns of our railroads.
This week quite a number of statements of earnings
and expenses have come to hand for the month of Au-
gust, and in the case of several large corporations the
augmentation in expenses has been of such magnitude
as to wipe out entirely very noteworthy increases in
the gross, leaving, therefore, a reduction in the net.
The Atchison Topeka & Santa Fe is a conspicuous
instance of the kind. This road added $727,452 to

Digitized for FRASER
http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis



830

the total of its gross for August last year, but operat-
ing expenses rose no less than $1,265,842; consequently,
the net earnings have fallen $538,390 behind. The
experience of the Pennsylvania Railroad has not been
quite so bad as this, but nevertheless its increases in
expenses have also been very striking. Gross earnings
continue to rise in a veiy noteworthy way, the gain
for the month on the lines directly operated east of
Pittsburgh and Erie having reached no less than $2,-
409,900. This gain, however, was attended by an
augmentation in expenses in the sum of $2,050,300)
leaving only $359,600 increase in the net. For the
eight months ending Aug. 31 these Eastern lines show
$13,917,800 gain in gross but only $1,076,000 gain in
net. On the Western lines the showing for August is
an increase of $1,272,600 in gross with $517,100 in-
crease in net. For the combined lines, therefore, the
result for August is an improvement in the gross in
the large sum of $3,682,500, with a gain of $876,700 in
net. It is proper to say that in August last year the
feature of increased expenses was also very conspicu-
ous, the combined lines then recording $1,880,800 im-
provement in gross with only $540,400 gain in net.
In the following we show the gross and net earnings
for the past six years on the lines directly operated
east of Pittsburgh and Erie, being the only portion of
the system for which we have the data for such a
comparison.

Lina East 0/ t

Pittsburgh. 1907. 1906. | 1905. 1904. j 1903. 1902.

August. s ! * J $ $ 1 $ %
QJross earnings. 15,522,399-13,112,49911,914,890 10,299,89011,041,290 10,106,990
Oper. expenses. 10.321,729* 8,271,429, 7,471,429 6,186,228! 7,079,628 6,264,528

Net earnings. 5,200,670v 4,841,070| 4,443,470j 4,113,662] 3,961,662 3,842,462

Jan. XtoAug. 31 1

1 1
Gross earnings. 109,264,013 95.346,213184,673.613 76.476,669182,191,969 73,298,369
Oper. expenses. 79,674,189:66,832,389161,191,389 54,105,113 56,981.513 48,178.313

Net earnings. 29.589,824°28,513,824j23,482,224j22,371,55625,210,456 25,120.056

There was no change in official rates of discount by
any of the European banks this week; compared with
last week open market or unofficial rates were yYoof 1%
higher at London and at Paris and % of 1%
lower at Berlin and at Frankfort. It may seem re-
markable, considering the fact that the Imperial Bank
of Germany showed in its last statement a decrease of
about 7 million pounds sterling in cash and an ex-
pansion of 19% million pounds in circulation, thus
disclosing a highly unfavorable condition, that dis-
counts in Germany should not have indicated much
tension; on the contrary, the open market rate, as
above stated, was easier than in the previous week.
The explanation of this apparently anomalous con-
dition, as regards discounts, is that those this week
quoted represented the business of the new quarter,
whereas those that were quoted a week ago applied
to spot transactions.

The statement of the New York Associated Banks
last week showed a loss of $3,216,000 cash. This
had more or less of an unfavorable effect on the money
market, especially so because of the prospective re-
quirements incident to the October settlements and
also to the payment of a comparatively large install-
ment of about 12 2-3 milliohs on new stock of the
Northern Pacific Railroad, The transfers of funds
through the Treasury to interior points began to be
important early this week, and there was evidence of
dirt>et shipments by some of the larger banks. Conse-
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quently rates for call money rose and a good demand
developed for short-time contracts.

Money on call, representing bankers balances,
loaned at the Stock Exchange during the week at 10%
and at 3%, averaging about 5%; banks and trust
companies loaned at 3% as the minimum. On Mon-
day loans were at 6% and at 4% with the bulk of the
business at 4%. On Tuesday transactions were, at
6% and at 3% with the majority at 4%. On Wednes-
day loans were at 10% and at 4™ % with the bulk of
the business at 6%. On Thursday transactions were
at 8)4% and at 3% with the majority at 6%. On
Friday loans were at 637% and at 3% with the bulk of
the business at 6%. Time loans on good mixed
Stock Exchange collateral were in urgent request for
all maturities. Rates were 5% @6 % for sixty and
6@637% for ninety days to six months. There
was an indisposition manifested by borrowers
to pay the high rates for over-the-year periods,
but lenders were unwilling to make con-
cessions. The business in commercial paper was fair
and the demand came principally from the East and
from near-by points, and one feature was an iaquiry
from small banks in neighboring States which sought
paper in lots less than those usually drawn by mer-
chants. So far as regards the purchases of Eastern
paper by Far Western banks, brokers say that while
such investments may be important in the aggregate,
they reflect only conditions in special localities; many
of our local banks are re-discounting Western paper

.for their correspondents to a larger extent than usual.

There is no business reported by commercial note
brokers below 7% for the best names; this is the quo-
tation for sixty to ninety-day endorsed bills receivable
and for choice four to six months’ single-name paper.

The Bank of England rate of discount remains un-
changed at 4~%. The cable reports discounts of
sixty to ninety-day bank bills at London4%. The open
market rate at Paris is 3% @3% % and at Berlin and
Frankfortitis5@57s%. Accordingto our special cable
from London, the Bank of England lost £1,661,829
bullion during the week and held £37,106,838 at the
close of the week. Our correspondent further advises
us that the loss was due principally to exports to Egypt
and shipments to the interior of Great Britain. The
details of the movement into and out of the Bank
were as follows: Imports, £234,000 (of which £5,000
from Paris and £229,000 bought in the open market);
exports, £850,000 (of which £700,000 to Egypt,
£100,000 to Constantinople, £30,000 to South America
and £20,000 to Roumania), and shipments of £1,046,-
000 net from the interior of Great Britain.

The foreign exchange market was generally strong
this week and it was not affected until after Wednesday
by the higher rates for money. There was a good
demand early in the week for exchange to remit in
settlement of maturing finance bills. This was fol-
lowed by an inquiry for the remittance of October
interest and dividends on American securities held
abroad and also to pay for stocks, chiefly copper, that
had been sold for European account, the disturbed
condition of the foreign markets for such properties
resulting in quite general liquidation. The monthly
settlement on the Paris Bourse appeared to be a de-
ranging factor, causing free selling in London, and as
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this seemed to threaten withdrawals of gold from the
British capital to Paris, London bankers disposed of
their holdings of American stocks in the expectation
(whieh was realized) that thereby the New York
exchange would be turned in favor of London. At
the same time these bankers insisted upon the pay-
ment of finance bills which were falling due, de-
clining to renew them under any circumstances.
The demand on Saturday of last week was principally
for cables incident to the quarterly settlements at
Paris. This class of exchange was also in request on
Monday, and notwithstanding a liberal supply of cot-
ton bills, long and short sterling were in demand for
the Tuesday steamer. Commodity drafts decreased
in volume on the following day, contributing to the
maintenance of a strong tone for exchange, and one
feature was an inquiry to cover the short interest in
the market, which had developed as the result of
speculative selling. On Thursday the relaxation in
the demand for remittance and a better supply of
cotton bills, together with dear rates for money, caused
asharp break in exchange, and the tone was easier until
Friday, When a demand for cables to cover short con-
tracts affected the whole list, and the market closed firm.

Compared with the previous day the market on
Saturday of last week was 20 points lower for long at
4 8185@4 8190, 10 points for short at 4 8525@4 8530
and 5 points higher for cables at 4 8615@4 8620. On
Moftday long fell 10 points to 4 8175@4 8180, while
short rose 30 points to 4 8540@4 8560 and cables 5
points to 4 8610@4 8625. On Tuesday the market
was quite strong at an advance of 50 points for long
to 4 8225@4 8230, short 35 points to 4 8575@4 8580
and cables 20 points to 4 8640@4 8645. On Wednes-
day long was 5 points higher at 4 8230@4 8235, short
20 points at 4 8585@4 86 and cables 5 points at
4 8645@4 8650. On Thursday the tone was weak
and long fell 20 points to 4 8210@4 8220, short 25
points to 4 8560@4 8565 and cables 20 points to
4 8620@4 8630. The market was firm on Friday at
an advance of 20 points for long, of 25 points for short
and of 55 points for cables.

The following shows daily posted rates for sterling
exchange by some of the leading drawers.

Fri.. 1 Mon., Tuts.,, Wed.. Tftur.,, PH.,

Sept. 27\Sept. 30 Oct. 1 Oct. 2 Oct. 3 Oct. 4
Brown j 60 days 4 83 83 83 83 83 83

Bros. * Co ..1Sight.. 4 86>i 86H 86H 86" 86H 8HH
Baring J60 days 4 83 83 83 83 83 83

& Oo ..ISlght-. 4 86H 86*4 86H 86H 86>* 86H
Bank British /60 days 4 83 &3 83 83 83 83
North America___ 4 87 87 87 87 87 87
Bank of J60 days 4 83 83 83 83 83 83
Montreal 4 87 87 87 87 87 87
Canadian Bank J60 days 4 83 83 L 83 83 83 83
of Commerce -.1 Sight-. 4 87 87 . 87 87 87 87
Heldelbach, Ickel- J60 days 4 83 83 83 83 83 83

hcimer & Co .. 1Sight.. 4 86>% 86« 86J4 86N 86”1 86J4
Lazard J60 days 4 83 83 83 83 83 83

Freres . - oooeeneens 4 8634 86J4 86" 86H 86H 86J4
Merchants’ Bank /60 days 4 83 83 83 83 83 83
of Canada-......... - 4 87 87 87 87 87 87

The market closed on Friday at 4 8225@4 8240 for
long, 4 8580@4 8590 for short, and 4 8675@4 8685
for cables. Commercial on banks 4,8190@4 82, and
documents for payment 4 813°@4 82%. Cotton for
payment 4 81%@4 81%, cotton for acceptance
4 8190@4 82, and grain for payment 4 82% @ 4 82%.

The following gives the week’s movement of money
to and from the interior by the New York banks.

Recctved by Shipped by
N. Y. Banka. N .Y . Banks.

Net Interior

TKeeA ending Oct. 4 1907. Movement.

$5,534,000 $8,258,000 Loss $2,724,000
Gold , 640,000 1.842,000 Loss 1,202,000
Total gold and legal tenders $6,174,000 $10,100,000 Loss $3,026,000
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With the Sub-Treasury operations the resultJisfas
follows.

Into Out 0/ Net Change Ui

Week ending Oct, 4 1907. Bariks. Banks. Bank Holdings.
Banks' interior movementasabove.. $6,174,000 $10,100,000 Loss $3,926,000
28,300,000 29,300.000 Loss 1,000,000
Total gold and legal tenders $34,474,000 8 0o Loss $4,926,000

The following table indicates the amount of bullion
in the principal European banks.

* Bank ol

Gold. Silver. Total | Gold. Silver. Total.
£ £ £ £ £ £
England.. 37,106,838 37,106,838 31,634,753 31,634,753
France .. 110,871,606 38,298",516 149,170,122:113,449,705 41,769,013 155,218,718
Germany a 28.854.000 7.997.000 36,851,000: 26,000,000 7.765.000 33.765.000
Russia 122,540,000 5.940.000 128,480,000110,729,000 5.083.000 115,812,000
Ausi-Hunb 45.221.000 12.063.000 57,284,000: 46,808.000 11.939.000 58.747.000
Spain.... 15.553.000 25.798.000 41.351,000! 15,284,000 24.640.000 39.924.000
Italy 34.521.000 4.917.000 39,438,000, 29,647,000 3,788,500 .33,435,500
Neth'I'ds . 6,040,300 5,354,600 11,394,900! 5,528,900 5.644,100 11.173.000
Nat.Belg.a 3,119,333 1,559,667 4,679,000! 3,336,667 1,668,333 5.005.000
Sweden .. 4,248,000 4,248,000j 3,879,000 3.879.000

Tot. week 408,075,077101,927,783 510,002,860386,297,025 102.296,946 488,593,971
Prev .week 414,757,454104,058,579 518,816,033 397,125,060 104,747,344 501,872,404

a The division (between gold and silver) given in our table ol coin and bullion
in the Bank of Germany and the Bank ot Belgium is made from the best estimate
we are able to obtain; in neither case is it claimed to be accurate, as those banks
make no distinction in their weekly returns, merely reporting the total gold and
sliver; but we believe the division we make is a close approximation.

,b Thp Austro-Hungarian bank statement is now issued in Kronen and Heller in-
stead of Gulden and Kreutzer. The reduction of the former currency to sterling
Pounds was by considering the Gulden to have the value of go cents. As the Kronen
has really no greater value than 20 cents, our cable correspondent in London, in
order to reduce Kronen to Pounds, has altered the basis of conversion by dividing
the amount of Kronen by 24 instead of 20.

d The total of gold in the Bank of Russia includes the balance held abroad—
that is. the amount held for Russian account in other Continental banks. The
proportion so held and consequently duplicated in the above statement is about
one-quarter of the total. .

JAPAN, THE “PACIFIC CRUISE” AND
SECRETARY TAFT.

The reception of Secretary Taft in Tokio this week,
and the very distinct and positive repudiation, by
both host and visitor, of all rumors and conjectures
of hostilities between the United States and Japan,
are among the interesting occurrences of the day.
We do not know that our versatile Secretary, in
planning this visit as a sequel to his voyage to the
Philippines and to other neighboring States, had in
mind, any more than did Secretary Root in his visits
to the South American republics, the recognized in-
fluence of Europe’s interchange of royal visits on the
diplomacy of the States. The cases are, nevertheless,
in our judgment, somewhat analogous.

It is true™ the visits by Secretary Taft and Secretary
Root were made by state officers and not by a sover-
eign, so that in that respect they fell somewhat in the
category of an ordinary diplomatic mission. But, on
the other hand, even a special envoy or ambassador
extraordinary cannot represent the management of
his Government as directly and personally as does a
Secretary of War or State, nor does he, as a rule,
enjoy the right to utter, at public entertainments
given to him, the final and responsible sentiments of
his own Government. In the case of Mr. Taft, the
visit to Japan seems to us to have been particularly
fortunate from his official position as the American
Minister of War. It was war between Japan and the
United States which was most discussed in the loose
and random controversy of last summer, based on the
incidents at San Francisco. Therefore, the following
statements by the Secretary, touching upon this point,
and delivered in his speech at last Monday’'s Tokio
banquet, are of undoubted importance here, and must
possess very real significance in Japan:

“Why should the United States wish for war? It
would change her in a year or more into a military
nation. Her great resources would be wasted in a

vast equipment, which would serve to no good pur-
pose, but would tempt the nation into warlike polkies.
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Why should she wish for war, in which all the evils of
society flourish and all vultures fatten?

“Under all these circumstances, then, could there
be anything more wicked, more infamous, than the
suggestion of war between two nations who have
enjoyed such time-honored friendship, and who have
nothing to fight for?”

We do not [exaggerate the case when we say
that the sentiments expressed by Mr. Taft will
surprise nobody, and that they merely voice the feel-
ing of the American citizens as a body. Nevertheless,
in this as in other similar cases, it was of high import-
ance that so emphatic a declaration should have been
made in this official way. It is disputes and mis-
understandings, of the sort which irresponsible persons
endeavored to stir up last July, which are too often
the beginning of armed hostilities between friendly
States.

We suspect that the utterances of Mr. Taft will be
read with still more interest, both here and in Japan,
in the light of the project for dispatching our fleet to
the Pacific waters. President Roosevelt, speaking
last Wednesday at St. Louis, took occasion to defend
in these words the criticisms on this mission of the
fleet.

“In a couple of months our fleet of gweat armored
ships starts for the Pacific. California, Oregon and
Washington have a coast line which is our coast line
just as emphatically as the coast line of New York and
Maine, of Louisiana and Texas. Our fleet is going to
its own home waters in the Pacific, and after a stay
there it will return to its own home waters in the
Atlantic. The best place for a naval officer to learn
his duties is at sea, by performing them, and only by
actually putting through a voyage of this nature, a
voyage longer than any ever before undertaken by
as large a fleet of any nation, can we find out just
exactly what is necessary for us to know as to our
naval needs and practice our officers and enlisted men
in the highest duties of their profession.”

On the surface of things, the position of the Presi-
dent would seem to be convincing; but matters of this
sort cannot always be judged by superficial considera-
tions. The truth of the matter, which has impressed
itself on practically all conservative observers, home
and foreign, is that the sending of mon-of-war to an
unusual destination—at a time when, for whatever
cause, friction has arisen with the State into the neigh-
borhood of which the fleet is ordered—must be consid-
ered in a different light from the simple training of
captains and testing of naval activities, which the
President describes as the purpose of the voyage.
Scarcely a competent naval critic has failed to notice
that at least a potential significance may attach to such
a movement; and indeed one needs only to recall the
various episodes when actual friction between distant
Powers has arisen, and when as an incident to such
dispute the stronger Power has sent the fleet to appear
in the waters occupied by the other party to the con-
troversy.

To have argued that the sending of our warships,
two years or so ago, to the neighborhood of Constan-
tinople, was a mere trip of pleasure or of training,
would have been patently absurd, when every one
knew that disputes with the Sultan of Turkey were in
process of adjustment, and that nothing would bring
that delinquent Sovereign to terms but a show of
power at his door. When England, confronted in
three or four directions by unfriendly movements of
the Powers during 1895, suddenly mobilized its “ Fly-
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ing Squadron” with a rapidity which showed the per-
fect training in which it held its naval forces, not one
critic, on either side of the Channel or on either side
of the Atlantic, undertook to reckon that the demon-
stration was a simple “practice experiment ” by the
Government. On the contrary, the inference was
drawn throughout the world that England had shown
her teeth, and that the whole demonstration was con-
trived to impress the foreign Powers with the fact that,
if pending disputes were carried very much further,
England was ready to make trouble.

The manoeuvre had at the time its due effect, pre-
cisely as did the appearance of our fleet in Turkish
waters. What now impresses us, as regards the send-
ing of our battleships around to the Pacific, is that the
moment is exceedingly ill-chosen for the purpose. If
it is true, as we suppose to be the fact, that not the
slightest purpose of either threatening or overaweing
the Japanese Government exists in planning this naval
project, then it appears to us that statesmanship and
wisdom would have dictated postponement of the
cruise to a more proper and diplomatically convenient
season. The Japanese Government, true to its habit-
ual conservatism, has looked on this movement with
the reserve and friendliness displayed at the time of
the San Francisco outrages, and we do not imagine for
a moment that serious results will follow. We fear,
however, that the incurring of such habits as the send-
ing of possible fire-brands into a possibly dangerous
diplomatic situation might some day be attended with
serious results. This is the evil of the present incident,
and for this reason it is, in our judgment, to be re-
gretted.

TAKING CONTROL AWAY FROM THE OWNERS.

Mr. James J. Hill was reported by the “Times” a
few days ago as saying that he “knows” that railroad
building in this country “is a thing of the past,” and
he would not be surprised to presently see Congress
appealed to for further construction. In this we need
not follow him closely. Yet, what Mr. Hill says of
the physical limits on what railroads can do, of the
harassing problem of terminals, of the fact that traffic
has been outgrowing mileage, and that construction
has stopped for the present, is only what all observant
persons know. Only a little time ago, commercial
bodies in several cities were solemnly imputing it as
a grave fault that railroads are unable to keep pace
with the traffic demands of a growing country; but,
on the other hand, from one end of the countiy to the
other there has been a ~attack upon the roads which
could not have been more simultaneous had it been
concerted.

Various attempts at explanation are made. The
trouble is said to be scarcity of money; consumption
of capital in plants not yet remunerative; *“business
headache” from rushing at too fast a pace; and now
and then some banker issues a solemn warning. At
least these may all be dismissed as being aside from
what is before every man’'s eyes. Concede that for
precisely the same identical service, under the same
conditions, one shipper can never be rightfully
charged more than another; concede for argument
(what cannot be conceded otherwise) that differences
in rates between cities and shippers can never be
justified, Jand that everything must go by length of
haul; concede everything which can be dragged under
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cover of that worn phrase, “the square deal,” and
when all is done we find that the anti-railroad crusade
does not stop with charges of individual misconduct.
It undertakes to seize control, which is equivalent to
seizure of the properties themselves. It is no longer
a scheme to prohibit and punish sins of management,
undertaken on behalf of “righteousness”; it proposes
to wrest control from the private owners without (as
yet) venturing to talk of Government owner-
ship.

Witness the rate laws of the States from East to
West. Especially witness the Public Utilities law in
this State, which openly seizes control while leaving
with nominal owners the empty shell of ownership.
The provisions and sweep of this unparalleled law,
which is liable to be caught up and copied as other
things have been, ought to be too familiar to need
recounting. But let any man ask himself whether
he would be ready to trust his own funds or those of
others to properties which are nominally owned by
their shareholders, but are turned over, without finan-
cial limit o* responsibility, to a public commission.
Here is the test which each man can apply for himself.
Talk as you will about regulation and use all the catch
phrases which are in present vogue; would the indi-
vidual man like to put his savings where he could
neither follow nor control them? If he would not,
then there need be no wonder that railroad building
comes to a halt and that orders formerly given are not
succeeded by others through all t he ramified industries
of the country.

The talk.is all of more and more regulation and cen-
tralized powers. Senator Foraker has just been telling
how “monstrous” it seems that announcement of
another forthcoming Presidential speech is made to
excite apprehension, because (as he explains) the
President will not say or do anything in which he
does not believe and he cannot do anything with out
co-operation by other departments of government.
But sincerity is not a saving virtue if the steps honestly
believed in are bad; and as to limitation of powers,
while the Senator was trying to reassure the country,
the President himself was arguing once more for gov-
ernmental control of every business which deals be-
tween States; that is to say, of practically every busi-
ness concern in the country. Not only that, but he
was pushing one step further and declaring that “the
chief economic question of the day in this country is
to provide a sovereign for the great corporations engaged
in inter-State business.”

In the political aspect of it, this almost takes one's
breath away, accustomed though we have become to
startling propositions successively. If corporations
must have a “sovereign” over them, it cannot be an
autocracy, for that is the thing most loudly denounced.
If it is to be a President, that will be a new thing.
If it is to be something above and beyond an Executive
who is to see that the laws are faithfully executed,
and so on, that will certainly be new. While we have
an Executive going about and talking in this manner
—only .too captivating to the imaginations of the
many who do very little serious thinking—there need
be no wonder that railroad construction stops and
capital is disposed to wait and see what happens.
How could it be otherwise? And what more emphatic
admonition could there be to pause and' take the bear-
ings anew, and observe whither we are drifting?

THE CHRONICLE

ADVERSE STATE LEGISLATION.

There is reason for congratulation in the fact that
so many of our Federal judges in disposing of the cases
coming before them are characterizing as they deserve
the many laws directed against the railroads which
have been put upon the statute books in the different
States the present year. Incidentally these court
decisions and court opinions serve to indicate how
general and widespread has been the course of anti-
railroad legislation. The situation in that regard
with reference to the Southern States has recently
been brought very prominently to public notice in a
number of different cases. The facts with regard to
the Western States have not attracted so much atten-
tion, though many of these Western States have been
engaged in the same kind of work.

A very recent illustration has been the case of Minne-
sota. This is now receiving a great deal of notoriety
by reason of the action of Attorney-General Young in
emulating the example of several of the Southern
Governors and bidding defiance to the authority of
the Federal courts. Judge Lochren in the United
States Circuit Court, having two weeks since issued
an injunction against the commodity rates schedules
contained in an enactment of the Minnesota Legis-
lature, and having enjoined the State authorities
from enforcing this State law until the cas&s could be’
determined upon their merits, Mr. Young is proceeding
nevertheless against the railroads in the State courts.
We are told in the newspapers that Mr. Young has
placed himself in contempt by bringing mandamus
proceedings to compel the Northern Pacific Railway
to adopt the prescribed commodity freight rates.
It was stated in the papers last week that Judge Bunn
of the District Court of Ramsey County had allowed
the Attorney-General's petition for an alternative writ
of mandamus which directs the Northern Pacific
officials to show cause at special term of the District
Court to-day (Oct. 5) why they should not be com-
pelled to adopt the rates and in other respects comply
with the provisions of the new law, which is known as
Chapter 232 of the Laws of 1907. We imagine it
will be sufficient for the railroad officials to show the
order of the Federal Court, but the Attorney-General
seems to be just aching to have himself arrested—
thinking that possibly in that way the ruling of the
Federal Court can somehow be upset.

The Minnesota statute seems to be a very objec-
tionable one—even more so than the statutes of the
several Southern States which have of late been up for
discussion. It appears that on April 4 Minnesota
enacted a two-cent-a-mile law, that a few months pre-
viously the Minnesota Railroad & Warehouse Com-
mission had put into effect (Nov. 15 1906) a new
shedule of freight rates, and that on top of all this the
Legislature, by Act of April 18, fixed commodity rates
involving a still further decrease. Judge Lochren
would not enjoin the rates put in force by the Railroad
Commission last November, as he had been asked to
do, since the railroads had accepted these rates; and
for the same reason he refused to restrain the operation
of the Act of April 4 fixing passenger rates at 2 cents
a mile. He did, however, issue the restraining; order
against the commodity rates. His reasons for the
latter step appear clear and convincing—at least to the
layman. In his opinion Judge Lochren pointed out
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that the evidence showed that under the rates that
were in force prior to any of these changes, the amount
of compensation received by the railroads for the
services done within Minnesota in respect to transpor-
tation of property and persons was not compensatory;
that in the case of the stronger roads, although it
came very near being compensatory, in the case of
the others it was far from compensatory. It was
virtually admitted, he said, that the effect of the order
made by the Railroad and Warehouse Commission was
to reduce the amount of compensation which the rail-
road companies would receive upon the articles that
were covered by that order on merchandise within the
State of Minnesota some 20% to 25% and that the
effect of the Act of April 4 with respect to passenger
rates (cutting the rate from three cents to two cents
per mile, or 33 1-3%) was, in fact, in view of all con-
ditions, actually a cut of about 22% or 23% in the
amount paid before for like services.

It appeared to Judge Lochren that if in these circum-
stances there be added the reduction which is at-
tempted to be made by the commodity Act, it will re-
duce the compensation received by the companies be-
low what would be a fair compensation for the services
performed, including an adequate return upon the
property invested.

It had been argued by Attorney-General Young
that the suits brought to restrain him from enforcing
a State law are suits against the State, preventing it
from carrying on its governmental functions, and as
such are in violation of the Eleventh Amendment of
the Federal Constitution, which provides that *the
judicial power of the United States shall not be con-
strued to extend to any suit in law or equity, com-
menced or prosecuted against one of the United States
by citizens of another State or by citizens or subjects
of any .foreign State.” But Judge Lochren declares
that the actions are not in terms nor in necessary
effect actions against the State. No property of the
State is affected. No revenues of the State are affected
by the result of the litigation. And although the
Eleventh Amendment to the Constitution prohibits
suits or actions against the State by citizens of another
State, or of a foreign country, the Fourteenth Amend-
ment provides that the State shall not deprive citizens
of life, liberty or property without due process of law.

There must be some way to enforce, reasons Judge
Lochren, that provision of the Constitution. It is a
provision which requires no action of Congress to make
effective. It is a prohibition against the State. If
the State by any action deprives a citizen of life,
liberty or property without due process of law, the
courts must provide some remedy for the protection
of the citizen in a case of that kind. He says it would
be a reproach to the courts did they fail to provide
an adequate remedy in a case of that sort. And it
was unnecessary, he thought, in this case to hold
that the Eleventh Amendment would be ineffectual
iis against the later provision in the Fourteenth
Amendment if the matter can be reached in another
way, and it seemed to him it could, by tying the
hands of the officers of the State, if necessary, ina
proper action, and restraining them from attempting
to fix charges or put in effect a provision of the law
of the State which is unconstitutional under the
Fourteenth Amendment.

He makes some emphatic comments on the pro-
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visions in the new statutes attempting to prevent the
railroads from testing the legality of these legislative
Acts in the Courts. The penalty clauses had been
denounced by counsel for the complainants «es being
so extreme that they are unconstitutional and void.
Judge Lochren is no less severe in his strictures upon
this part of the law. He uses plain language in
speaking of this penalty clause. He says there is no
guestion but that such legislation is vicious, almost
a disgrace to the civilization of the age, and a re
proach upon the intelligence and sense of justice of
any legislature which would enact provisions of that
kind. He says the resusal to issue a ticket at a certain
rate which is fixed by the Legislature as proper, but
which the railroad companies hold to be void and un-
constitutional (and which would be an act, of itself
not immoral nor malem in se, but would ordinarily
afford the person who was refused the privilege of a
ticket a right of action against the railroad company)
in case he was in the right and that the refusal was
wrong, there would be no question but that in a civil
action any such person would receive an adequate
remedy; there would be no danger that any court or
jury would refuse to give ample damages. The result
of actions of that kind would be that the damages
would almost certainly border on the excessive instead
of failing to remunerate the party for any wrong he
would suffer on account of such a refusal. Under the
provisions of these laws, acts not immoral or wrong in
themselves, but which are only so because prohibited,
would entail upon the person refusing to comply with
such laws the position of being convicted of a felon}'.
They make a refusal amount to a felony and impose a
punishment very unusual—a fine that might be to the
amount of $5,000, or imprisonment in the State prison
to the extent of five years, or both, in the discretion
of the Court; punishments which are applied only
to the very highest crimes, short of homicide, of which
men are ever guilty; punishments which would be
deemed adequate in cases of burglary, highway rob-
bery, &c.

min view of all this the chance that the decision of
Judge Lochren will be reversed seems slim, indeed—
whatever course the Attorney-General may pursue.

THE COLORADO & SOUTHERN AND RAILWAY
RELATIONS TO THE PUBLIC.

In the annual report of the Colorado & Southern
Railway Company for the late fiscal year, issued the
present week, there is an interesting and pertinent
discussion by President Frank Trumbull of the rela-
tions of the railroads to the public in this country.
The Colorado & Southern has done much for the
development of the Rocky Mountain States, and
Mr. Trumbull has been the master spirit in control of
the property, guiding its destinies and furthering its
growth. For instance, extensions of the lines of the
system have recently been completed which give
Colorado, Wyoming and New Mexico connection with
deep water in the Gulf of Mexico at Galveston over
a very short and direct route. Engaged in such work
and obliged to provide the capital for its successful
financing, it is natural that consideration should be
given to the part played by the railroads in promoting
the general welfare, especially at a time when every
hand seems to be raised against the roads.
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Much has been said, observes Mr. Trumbull, con-
cerning the shortcomings of corporations. It is doubt-
less true that they have not been infallible, but have
they, he asks, in that respect been in complete isola-
tion? If one looks at the vast field served by railway
corporations and the greatly diversified interests they
have to satisfy and contend with, and the army of
over million employees, which, like all armies,
must have efficient leaders and thorough discipline, if
safety and success are to be achieved; and if one con-
siders that the development of the country and its
business growth have been so rapid that it has been
impossible for other industries to keep pace with it,
is it not remarkable, he inquires, that the railroads are
meeting, as well as they are, the 'demands made upon
them without a substantial increase in rates, particu-
larly as the cost of everything which goes into the
construction, improvement, maintenance and opera-
tion of railroads has enormously increased? It must
be admitted that it is indeed remarkable that such
should be the case.

Mr. Trumbull makes reference to the fact that
within the past year a multitude of laws have been
enacted with a view to the regulation of railway com-
panies. In view of the valuable and far-reaching
public services that must be performed by them, may
it not be true, he is moved to say, that much of such
legislation has been amateurish in comparison with
that of older countries, in that it has been hasty and
restrictive only, and not also constructive as it ought
to be, if the welfare of all the people is to be promoted
by those who are entrusted with public office and
by semi-public officials and employees. Has not
much legislation by the States, he goes on, been enac-
ted with 110 view whatever to aiding the railroads in
solving the great problems which confront them, and
will such legislation, in the quiet hour, seem excusable
from any point of view; particularly that which may
be found, after painful processes, to be actually in-
valid?

Mr. Trumbull gives some figures indicative of the
service rendered by his company and presents them
in such a way as to make their bearing very significant.
He points out that the number of passengers carried
by the Colorado & Southern the past year was 2,801,-
(599, and that the average rate received was only
2.44 cents per mile—that is, a trifle more than a
two-cent postage stamp—and this partly in a section
where physical operations are most difficult and
where wages are probably the highest in the world.
He makes comparison with England and Wales, with
an area of 58,000 square miles (about one-half the area
of Colorado and only about one-fifth the area of
Texas), and yet where the number of passengers
carried is more than in the whole 3,025,000 square
miles of the United States. In England, with much
lower wages, the regular third-class rate is a penny
(two cents) per mile, while first-class passengers (who
constitute only 3% of the total) pay over 3 cents per
mile. The railway mileage of Great Britain is only
about one-tenth that of the United States, but it
carries nearly one-half as much capitalization. As to
the freight traffic,the Colorado & Southern moved the
past year 7,090,901 tons at an average cost to the
shipper of only 1.05 cents per mile—2,000 Ibs. carried
one mile for about the equivalent of a one-cent postage
stamp. A little table is added to show how much
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money the Colorado & Southern paid out during the
twelve months which inured to the benefit of labor or
the public. The aggregate reaches over $20,000,000,
made up as follows: For labor and material employed
in productive operations, over $2,000,000; for taxes,
over $335,000; for improvements and new equipment,
over $4,400,000; and for new construction, over
$6,600,000, making $20,335,000. On the other hand,
while the company was thus spending sucli large
amounts of money, its payments to investors for interest
on both the old capital and the new was not quite
$2,000,000, and the payment to investors for dividends
was only $510,000.

He urges that legislation affecting the vast transpor-
tation interests and necessities of a unified country,
like that of older countries, should protect as well as
supervise. For, as he well says, duty is reciprocal
and is not bounded by State lines. He quotes a
Federal judge to the effect that legislation by one
State may have the effect of subjecting an adjoining
State to discriminations. Conflicting legislation by
the States results in chaos; and it has already come
to pass that the ensuing impairment to credit has not
only retarded development in such States, but legiti-
mate aspirations fpr development in other States have
been, so far as can now be seen, indefinitely postponed.
The fact that recent national legislation is being carried
out practically and harmoniously by the Government
and the roads will result, he thinks, in relieving friction
and afford a better understanding of the motives and
work of the railroads, and the necessity, from the
standpoint of public welfare (to say nothing of that
of private investors, whose confidence must be re-
tained,) of not crippling an industry which is endeavor-
ing to serve the interwoven needs and productive
power of a population which will soon number 100
millions of souls.

After pointing out that the Colorado & Southern
“corporation” is identified with the citizens and busi-
ness interests of Colorado, Wyoming and New Mexico,
and is sponsor, by use of its general credit, for impor-
tant lines in Texas, which have brought closer together
the people of those great sections, in which develop-
ment has simply begun, he goes on as follows: “Your
lines have, without exclusive privileges and without
subsidies or guaranties from the State, brought the
‘Pike’'s Peak’ region as near to tidewater as Chicago
is, and in doing this have at the same time assisted
greatly .in increasing the importance of Galveston,
Texas. Surely your company occupies a place in the
life of the nation, and your directors, recognizing a
dual trusteeship, desire that all your patrons may
prosper, that your employees may be steadily engaged,
and that your profits may increase so that ability .to
perform public functions may be continually augmen-
ted, as it ought to be, and so that if through a rest
cure, or otherwise, general financial conditions in
America again improve, your company'’s sphere of in-
fluence may seem to capital and to enterprise an in-
viting field for further expansion.”

This is well put and the reference to a “rest cure”
as a means to restore sanity and financial health is
very apropos. Such remarks as these are very.timely
and they .should serve to bring unreasoning people,
who appear at present to be in control of public affairs,
to a realization of the harm and mischief persistence
in their present course must work. We know of no
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other way in which the matter can be brought home
to them with a promise of success. There must be
an appeal to their reason and good sense, and the
effort must be fortified by facts and figures, as is done
in the present instance.

ITEMS ABOUT BANKS, BANKERS AND TRUST CO'S.

—The public sales of bank stocks this week aggregate 103
shares, of which 65 shares were sold at the Stock Exchange
and 38 shares at auction. The table below, given in our
usual form, shows the actual sales of New York City bank
stocks made during the week at auction and at the Stock
Exchange. Extensive tables showing the bid and asked
guotations, deposits, surplus, &c., of banks and trust com-
panies in all important cities of the United States, are pub-
lished monthly in the “Bank and Quotation” section, the
October issue of which accompanies to-day’s “Chronicle.”
Bid and asked quotations for all New York City bank and
trust company stocks are also published weekly in another
department of the paper, and will be found to-day on pages
843 and 844.

Sharis. BANKS— New York. Low. High. Close. Last previous sale.
xIQ City Bank, National 250 253 250  Sept. 1907— 250
z46 Commerce, Nat. Bank of... 167 % 168K 168 Sept. 1907— 167
25 Fourth National Bank.. _ 170 170 170 Sept. 1907— 169
10 Hanover National Bank___ . 490 490 490 May 1907— 500
3 Mercantile National Bank-. 190 190 190 May 1907— 235

x Sold at the Stock Exchange.

—We are sending our subscribers with to-day’s issue of
the “Chronicle” a copy of our “Bankers’ and Trust” section,
which reports the full proceedings of the 1907 annual con-
vention of the American Bankers’ Association held last week
at Atlantic City. The addresses of all the speakers heard
at the various meetings of the Atlantic City convention, as
also the proceedings on the floor, are reported in detail in
the “Bankers' and Trust” section.

—Governor Hughes has appointed Luther W. Mott of
Oswego as New York State Superintendent of Banks, to
succeed Charles H. Keep, who was appointed to serve on the
up-State Public Service Commission. Mr. Mott is Vice-
President and Cashier of the First National Bank of Oswego.

—The New York Clearing-House Association, at its annual
meeting on the 1st inst., adopted the several amendments
to the constitution offered last April and printed in this De-
partment April 27. For the benefit of our readers we re-

print the amendments herewith:

(1) Banks acting as redeeming agents for other Institutions not members
of this Association shall keep and maintain in their own vaults a cash ie-
serve of net deposits equal to the highest percentage of reserve required
by law of any member of this Association.

(2) No member of this Association shall send or pay through the ex-
changes checks or other items drawn on banks, bankers or trust companies,
not members of this Association, by customers thereof in Greater New York,
and made payable at a Clearing-House bank, unless the same shall first
be accepted and made payable at a Clearing-House bank by the bank,
banker or trust company upon which they are drawn. This provision
shall also apply to non-members making exchanges through members of
this Association.

(3) Add to Section 16:

The several Items of the weekly statement are to comprise the following:

Loans and Discounts— Loans, Discounts and Stocks and Bonds and
Mortgages owned by the bank.

Specie— Gold and Silver Coin, United States and Clearing-House Gold
Certificates and United States Silver Certificates.

Legal-tender Notes— United States Legal-tender Notes of all issues.

Circulation— Amount outstanding.

Deposits— Gross deposits and unpaid dividends, less exchanges for the
Clearing-House, amounts due from other banks for collection, notes of
other banks and checks on non-clearing Institutions in this city.

As noted in our previous reference to the matter, the first
of these amendments provides that banks acting as re-
deeming agents for other institutions not members of the
Association shall keep a reserve to the extent of 25% of net
deposits. The second amendment is aimed at the practice
pursued in many instances by those having accounts at
banking institutions outside of the Clearing-House to draw
checks on these institutions and stamp them as payable at
some Clearing-House or non-member bank. Hereafter,such
checks can only pass through the Clearing-House if stamped
as payable at a Clearing-House bank by the bank, banker or
trust company upon which they are drawn. In the third
amendment, it will be noted, the make-up of the different
items in the weekly bank statement is defined.

At Tuesday's meeting Alexander Gilbert, President of
the Market & Fulton National Bank, was re-elected Presi-
dent of the Association for the ensuing year, and Albert H.
Wiggin, Vice-President of the Chase National Bank, was
re-elected Secretary. Manager William Sherer and Assist-
ant Manager William J. Gilpin have been reappointed to
their respective posts. The annual report of the Manager
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for the year ending Sept. 30 1907 shows total Clearing-House
transactions for the twelve months of $99,129,347,346—
$95,315,421,238 representing exchanges and $3,813,926,108
representing balances. The total average daily transactions
during the year were $326,083,379. The total transactions
of the Clearing-House since its establishiment in 1854 have
been $1,942,902,288,336.

—The stockholders of the Consolidated National Bank,
corner of Broadway and Exchange Place, this city, are in
receipt of a letter from Thomas J. Lewis, Cashier, in which
an offer is made to purchase 1,200 shares of its stock at $175

per share. Mr. Lewis states in his letter:

I have noted with concern the failure of its stock to respond In increase
of market value to the persistent efforts of the officers to build up Its busi-
ness. The last sale | know of was made at 156, but even at or about that
price the stock Isinactive. These facts have convinced me that there must
be some radical defect in the organization of the bank from a business
standpoint. | believe this defect is largely to be found in the disintegra-
tion of the stockholding body. As you doubtless know, the 10,000 shares
of the bank’s capital stock are scattered, largely In small lots of five and ten
shares each, among their 560 stockholders. Most of these smaller stock-
holders are not residents of New York City, and are unable to give to the
bank the business support which other financial Institutions of this city,
business competitors of this bank, receive from their more concentrated
stock ownerships. This lack of unity, | believe, has prevented our growth
in the past, and if allowed to continue may work even more serious conse-
quences In the future. It is certainly an entirely unsatisfactory condition.

have explained these views to some of the larger stockholders, who
have requested my views concerning the causes of the continued unsatis-
factory condition of the market for the bank stock, and have expressed to
them the opinion that this adverse condition must be remedied. The
officers of the bank generally hold the same views. Although reluctant
to incur any obligations at this time when a general depression Is threat-
ened, these larger stockholders, for the purpose of protecting their present
holdings by remedying the defect of scattered ownership, have agreed to
purchase between 1,000 and 1,200 shares, and have authorized me to pay
§175 per share for thatamount. This seems to me an exceedingly liberal
price in view of the market value of the stock and the small return which
It has made in the way of dividends. | cannot purchase small lots on the
market, for the reason that this price will not be paid unless an aggregate

of 1,000 shares is delivered.

The officials of the Consolidated National Bank and the
Mercantile National Bank of this city disavow the report
of consolidation which had been rumored.

—The new Sherman National Bank of this city, to the
proposed formation of which we referred May 18, is to open
for business about Nov. 1. The institution’s quarters will
be those formerly used by the old Astor National Bank, in
the Astor Court, 18-20 West 34th Street, next to the Waldorf-
Astoria. Edward C. Smith of St. Albans, Vt., ex-Governor
of Vermont, is to be President of the bank; William H. Maclay
of the Hanover Bank Building, this city, will be Vice-Presi-
dent, and the active manager of the institution, and Charles
G. Colyer, Avho has resigned as Secretary and Treasurer of
the City Trust Company of Newark, N. J., is to be the
Cashier. The directors will be: Edward C. Smith, St. Al-
bans, Vt.; Hugh N. Camp Jr., New York City; Dwight A.
Jones, New York City; George S. Dana, Utica, N. Y.; Albert
Tuttle, Fair Haven, Vt.; Irwin Cornell, J. & B. Cornell Iron
Co., New York City; John C. Howard, Ogdensburg, N. Y.;
Clinton Crane, 52 Pine Street, New York City; Governor
Fletcher D. Procter of Vermont, Procter, Vt.; Gharles A.
Spalding, Saugerties, N. Y.; A. D. Kidder, New York City;
and William H. Maclay, the Martinique, 56 West 33d Street.
The bank will start with a capital of $200,000 and surplus of
$50,000.

—The Fifth National Bank of this city paid on Oct. 1 its
129th dividend, being a quarterly distribution of 3%. Divi-
dends previously were paid semi-annually, in January and
July, at the rate of 12% per annum.

—The International jTrust Company of New York has
opened for business in this city at Broadway and Fulton
Street, having received authority on the 1st inst. from the
State Banking Department. The institution has a capital
and surplus of $500,000 each. It is stated that, while it is
at the present time purely a Manhattan concern, it has an-
nounced its intention of absorbing the Brooklyn Bank of
Brooklyn Borough and establishing branches in that Bor-
ough. Henry E. Hutchinson, President of the Brooklyn
Bank, and Oliver M. Denton, Vice-President of the bank,
are Vice-Presidents of the new company. The full list of
officers of the last-named are Howard Maxwell, President;
Henry E. Hutchinson, Nelson B. Burr, John S. Jenkins and
Oliver M. Denton, Vice-Presidents, and J. F. Bouker, Secre-
tary. The directors of the company are Nelson B. Burr and
John S. Jenkins, directors of the Brooklyn Bank; Robert J.
Cuddihy, William Goff, William S. Hurley and David B. Hut-
ton, directors of the Borough Bank of Brooklyn; Charles F.
Darlington, Oliver M. Denton, Stanley E. Gunnison, Henry
E. Hutchinson, Howard Maxwell, Archibald C. Shenstone
and M. B. Pratt.

—At a meeting of the directors of the Merchants’ National
Bank of New York on Thursday last. Zoheth S. Freeman.
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who had been Cashier of this old institution for some time,
was elected a Vice-President and a director. Joseph Byrne,
Assistant Cashier of the National Bank of Commerce in New
York, was appointed to the position of Cashier of the Mer-
chants’. Mr. Byrne has been connected with the National
Bank of Commerce for nearly a quarter of a century, having
entered its employ as a boy. The employees of the Commerce
have presented him with a handsome silver tea service as a
testimonial of esteem. Mr. Gallaway, President of.the Mer-
chants’, returned this week after an absence of several
months.

—The Commercial Trust Company, Broadway and 37th
Street, this city, will move into new quarters when the office
building now in course of erection on the corner of Broadway
and 41st Street is completed next May. The company started
business last November. Its banking departments will oc-
cupy the street floor and the .safe-deposit establishment the
basement.

—Samuel Sloan Jr., Vice-President of the Farmers’ Loan
& Trust Company of this city, has been elected a director of
the Bank of Manhattan Company to succeed his father, the
late Samuel Sloan.

—At a meeting of the directors of the City Trust Company
of Newark, N. J., on Wednesday, Charles Colyer was elected
President to replace the late C3Tus Peck. Mr. Colyer is
Vice-President and Treasurer of the Firemen’s Insurance
Company. The Secretary and Treasurer of the trust com-
pany, Charles G. Colyer, has resigned to become Cashier
of the Sherman National Bank of New York. The post he
relinquishes will be taken by Elmer S. Carr, Paying Teller.

—Gen. Louis N. Van Keuren has tendered his resignation
as Secretary and Treasurer of the Colonial Trust Company
of Waterbury, Conn., to take effect on the 8th inst. It is
stated that he is to become senior member of a New York
banking house with which his son, Major Harold H. Van
Keuren, is also to be identified.

—The Exchange Trust Company of Boston, Mass., began
business on the 1st inst at 33 State Street. The company
received authority several months ago from the Bank Com-
missioners to organize. It has a capital of $250,000, and is
under the management of John J. Martin, President; John
Collamore Hatch and ex-Governor John Q. A. Brackett,
Vice-Presidents; G. Wallace Tibbetts, Secretary, and Robert
E. Fay, Treasurer.

—The “Philadelphia Press” states that the directors of
the Real Estate Trust Company of that city have declared
the first semi annual dividend (2%) since reorganization.
The dividend is to be paid on the first anniversary of the
re-opening of the institution—November 1.

— By action of the executive council of the Ohio Bankers’
Association, the headquarter- of that organization have been
established in Columbus. The offices of Secretary S. B.
Rankin are located in Rooms 905 and 906, New First Na-
tional Bank Building.

—The West End Bank & Trust Company of Cincinnati,
Ohio, which commenced business on December 30 last year,
purposes to increase its capital from $50,000 to $100,000.
A meeting of the stockholder." will be held on the 23d inst
to act on the proposition. as well as to vote on the question
of increasing the board of directors from eleven to fifteen
members.

—Dr. H. W. Kitchen, President of the State Banking &
Trust Company of Cleveland, died on the 30th inst., his
death resulting from a stroke of paralysis. Mr. Kitchen,
who was sixty-four years of age, was one of the founders
of the institution. Ho had also been prominent in political
affairs.

—The Guardian Savings & Trust Company of Newark,
Ohio, lately organized with $100,000 capital, commenced
business September 23. A. G. Wyeth is President and
Wordsworth Gard is Secretary and Treasurer.

—Judge P. M. Casady, the venerable President of the
Des Moines Savings Bank of Des Moines, lowa, has retired
from the presidency of that institution, and, it is stated, from
active business connection.-. Judge Casady, now eighty-nine
years of age, is succeeded a> head of the bank by his son,
Simon Casady, heretofore Vice-President.
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— For several months past the Corn Exchange National
Bank of Chicago has had a corps of sappers and miners at
work upon the foundations of its mammoth new building
at the northwest corner of La Salle and Adams streets. They
have drilled numerous shafts to the depth of 90 feet, which
are filled with concrete, and thus serve as a solid foundation
for the supporting pillars of the 16-story "skyscraper” to be
superimposed. The structural steel upright columns for the
first two or three stories are now in place, and from this time
on the construction of the building will be rapid. Over $1,-
000,000 has been appropriated by the bank for the structure,
and its occupancy is hoped for by next May or June. The
exterior of the building will be elegant and imposing. The
lower 3 stories will be of granite and the remaining 13 stories
of brick, artistically trimmed with terra-cotta. Its extreme
height above the sidewalk is to be 245 feet. The ground
floor plan is for offices of brokers and bond houses. The
Corn Exchange Bank itself will occupy the entire second and
third floors, 75 feet by 188 feet. These will be finished in
one high banking room with galleries all around for various
departments and employees. These spacious quarters will
be richly finished in foreign marble and bronze, and the fur-
nishings throughout will correspond in elegance. Every
modern appliance and convenience for facilitating a banking
business will be introduced. The bank vaults and safety
deposit vaults will be of the latest and safest designs. Al-
together, this will be one of the most noteworthy new bank
buildings in Chicago.

—Isaac N. Perm’s second Chicago banking scheme—the
Federal National Bank—has gone into liquidation. His
first individual enterprise—the National Bank of North
America—was absorbed, it will be remembered, by the
Continental National Bank. The purchasers of the Federal
National are Cobe & McKinnon of the Assets Realization
Company. The sale was ratified by the board of directors
and the assertion is made that all depositors will be paid in
full. Since the last official statement of the bank (August 22)
deposits have run down from $1,066,000 to approximately
$750,000. No further deposits will be received. The prob-
able loss to shareholders in the liquidation is variously esti-
mated, according to the Chicago papers, at from 75% to
50%. The bank is said to hold among its collateral a large
percentage of slow paper, much of it being that of country
banks. “The depositors will get their money as soon as
they ask for it,” declared Ira M. Cobe. “It simply has been
found unprofitable to continue, and the directors and stock-
holders are agreed upon the plan of discontinuing business.
| believe all the paper is sound. Mr. Perry, the founder of
the bank, did not leave any questionable securities among
the assets.” The Federal National Bank has been in ex-
istence a little less than two years.

—One week from Monday the Commercial National Bank
of Chicago will occupy its magnificent quarters in the new
18-story building which the bank (or, rather, its affiliated
corporation, the Commercial National Safe Deposit Com-
pany) has been erecting for the past two years. At the
outset of this undertaking it was expected the bank floor
would be ready for occupancy by May 1 1907. Such was
the fond hope of the late President Eckels, who took the
warmest interest in the gradual development of this beautiful
new home for the bank with whose growth and prosperity
he had been soJong identified. But, owing to delays from
strikes and other unforeseen causes, the contractors were
unable to fulfil their promises, and Mi-. Eckels passed away
without the realization of his hopes.

Four million dollars have been expended on the structure
aside from the value of the land, which is leased for a period
of 198 years. The base dimensions are nearly 200 feet
square; the depth to which 65 caissons were sunk for concrete
supporting pillars 104}4 feet to bed rock, and for 15 elevator
plungers 1y~ times as deep. The ornamental cornice of the
building is 260 feet above the sidewalk, and below the side-
walk level are capacious basement and sub-basement occu-
pied respectively by safety deposit vaults, boiler and engine
plants, dynamos and storage. The architectural design of
this building is most attractive to the eye—the first four
stories being of granite, with ten massive Corinthian columns
on each front (Clark and Adams streets). Above the fourth
story the wall facings are semi-glazed white terra-cotta with

i indented appropriate designs, producing a very graceful

Digitized for FRASER
http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis



838

effect, and culminating in the upper three stories in a series
of Gothic arches surmounted by an ornamental cornice.

The banking room proper occupies the second, third and
fourth stoxlies thrown into one; its dimensions are 180x193
feet. The rotunda is very spacious, but leaves abundant
room on three sides for counters, cages and working spaces,
and on the fourth side for the officials and directors’ rooms.
The floor is of imported Hauteville marble, and the exquisite
marble of the countersis from some other noted French quarry.
A series of tall pilasters on two sides of the rotunda rise from
a base of polished Istrian marble, the shaft being of dull
Caenstone (French) and crowned by ornate capitals. Twenty
tall Roman bronze candelabra stand between the pilasters,
surmounted by a profusion of electric globes. Three thou-
sand electric lights stud the ceiling, which is grained and
paneled in tasteful fleur-de-lis patterns, except where the
skylight stretches above the centre of the room. A broad
gallery runs all around, about 40 feet above the main floor,
the entire height from floor to skylight being 60 feet. The
massive bronze balustrade of the main stairway is said to be
one of the handsomest and most costly in the world. Ma-
hogany is used for all woodwork and wood furnishings in
the bank, with the exception of one room. President
Roberts’ room, on the corner of Adams and Clark, is 40 feet
by 15 feet in size, and is sumptuously appointed; as, indeed,
are also the rooms of First Vice-President Talbert and Second
Vice-President Van Vechten. The directors’ room (55 feet
by 15 feet) is, if possible, more luxurious than the rest.
Special mention should be made of the vault equipment,
both for the preservation of cash and securities of the bank
and for safety deposit purposes. All of the vault construc-
tion is of nickel Harveyized armor plate steel, made after
the latest improved process by.the Carnegie Steel Company.
It is claimed that this is the most extensive and expensive
bank outfit vault ever installed. There are 20,000 boxes in the
safety deposit vaults. There are also vaults for the bank's
books, papers, stationery, &c. An interesting feature is a
room containing 32 Universal adding machines operated by
electric power.

There will be fully 5,000 tenants in this great building
besides the bank and its employees, numbering among them
such corporations as the United States Steel Co., Illlinois
Steel Co., Indiana Steel Co., American Steel & Wire, Ameri-
can Bridge Co., Carnegie Steel Co., Lackawanna Steel Co.,
American Steel Foundry Co., Standard Oil Co., &c., &c.,
besides offices of many of the leading railways. «According
to the statement of August 22, the Commercial National Bank
has a capital of $3,000,000; surplus, $3,000,000; undivided
profits,. 134 million dollars; deposits, 383" million dollars;
resources, 46}A million dollars.

—A new bank, to be known as the Farmers’ & Laborers’
Bank & Trust Co., will be established in Houston, Texas,
with a capital stock of $100,000. F. V. Worth of Fort
Worth is heading the movement and is likely to be President.
Its projectors expect to secure the accounts of the various
locals of the Farmers’ Union of the state and also do a mail
order business, enabling the farmers to negotiate loans by
correspondence and make deposits by correspondence. The
capitalization plan is to distribute the stock and control of
the institution among farmers and laborers, limiting each
individual shareholder to ten shares of $100 each.

—Carey Shaw, heretofore Cashier of the National City
Bank of Houston, Tex., has been elected active Vice-Presi-
dent of the bank, and S. M. McAshan has become Cashier.
The bank’s other officers are: J. M. West, President; L.
Davidson,Vice-President, and L. B. Mayer, Assistant Cashier.

—The directors of the South Texas National Bank of
Houston, Texas, have elected Charles F. Schultz an Assistant
Cashier of the institution to succeed S. M. McAshan, who
resigned to become Cashier of the National City Bank of
Houston.

—The control of the German-American Bank of Portland,
Ore., has passed into new hands, represented by Louis J.
Wilde, who will become President, and S. A. Reed, Cashier.
The new interests in the bank, it is stated, are: Perry W.
Weidner, Vice-President of the Central National Bank at
Los Angeles, and Walter C. Durgin, Cashier of the latter;
Louis J. Wilde, President American National Bank of San
Diego, and S. A. Reed, Cashier First National Bank, Escon-
dido, Cal
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—The changes in the Seattle National Bank of Seattle,
Wash., incident to the acquisition of an interest in the in-
stitution by interests identified with the National City Bank
of New York, have been consummated. The increase of
$200,000 in the capital of the Seattle National, making the
amount $500,000, was ratified by the stockholders of the
institution on the 24th ult. At the same time Bert Clark,
representing the National City Bank, was added to the
board of directors, and was elected Vice-President, suc-
ceeding Herman Chapin, resigned; J. W. Maxwell (formerly
Cashier of the National Bank of Commerce, Seattle,) was
elected Cashier in place of S. Foster Kelley, who has been
made Secretary of the institution. Mr. Maxwell was also
elected a director. E. W. Andrews continues as President
of the bank.

Canadian Bank Clearings.—The clearings of the Canadian
banks for the month of September 1907 show an increase over
the same month of 1906 of 6.7%, and for the nine months

September. Nine Months.
Clearings at—
. Inc. or Inc. or
1907. 1906. Dec. 1907. 1906. Dcc
Canada—= S S * $ %
Montreal 125,063,691 120,101,551 + 4.1 1,142,250.894 1,104,028,468 + 3.4
Toronto -. 87,623.537 84,904,129 + 3.1 912,874,842 851,899,979 + 6.8-
Winnipeg . _- 44,276,318 42,557,416 4.0 417,398,722 327,437,255 +27.5
Vancouver 18,017,423 11,910,710 + 51.3 140,183,896 89,230,549 + 57.1
Ottawa _ 12,601.004 10,774,333 + 17.0 115,007,785 95,014,018 + 20.3
Quebec 8,749.702 7,340,747 + 19.1 . 76,102,390 60,454,740 + 145
Halifax 7,090,514 7,244,996 —2.0  68.651,785 67,437,773 +1.8
Hamilton. _ _ 6,919,201 6,301,923 + 9.S £4,997,128 55,234,877 + 17.7
St. John 5,444,510 5228987 +41 49,335,385 43,943,147 + 123
London 4,808,528 4,323,100 + 12.6 49,027,027 42,019,433 + 16.7
Victoria 4,422,859 3,874,997 + 14.1 40,034,163 31.380,852 + 29.5
Calgary a--—------ 4,813,381 4,183,009 + 15.1 51,576,210 19,924,809
Edmontona___ 3,800,000 2,832,840 -1-34.1 34.731,760 9,102,362 --------
Total Canada 325,088,40.7 304,628,92£ + 10.7

+ 6.7 3.076,521,017 12,778,281,091

The clearings for the week ending Sept. 28 make a very
satisfactory comparison with the same week of 1906, the in-
crease in the aggregate having been 4.8 % .

Weck ending September 28.

Clearings at-
Inc. or
1907 1906. Dec. 1904.
Canada— S i o* % $
Montreal 30,182,000 27,438,659 +10.0 25,065,041 21,118,961
Toronto 18,715,200 21,037,657 — 11.0 21,368,362 15,735,490
Winnipeg 9,994,180 10,549,304! —5.3 7,486,204! 4 934,303
Vancouver 4,374,936 2,730,119 +60.3 1,940.329 <,479,241
Ottawa 3,081,661: 2,368,734 +30.1 2,415.230! ,736,701
Quebec 2,061,151: 1,761,613 +17.0 1,677,898 ,466,189
Halifax 1,692,810! 1,514,137+11.8 1,500,0001 .646,034
Hamilton--- 1,560,317 1,442,9311 +8.1 1,265,089; ,091,045
St.John 1,300,649 1,278,9501 +1.7 1,071,610 ,087,414
London 1,101,580 1,022,320; +7.7 939,981! 818,629
Victoria.... 1,034,242 775,481 +33.4 764,597! 708,190
Calgary a 1,182,933 976,6431+21.1
Edmonton 728,461 572,365' +27.3
Total Canada........ cooeereeereeens 77,010.120 73,468,979: +4.S 65,494,401151,71$,203

Clearings by Telegraph—Sales of Stocks, isonas, <szc—
The subjoined table, covering clearings for the current week,
usually appears on the first page of each issue, but on account
of the length of the other tables is crowded out once a month.
The figures are received by telegraph from the leading cities.
It will be observed that, as compared with the corresponding
week of 1906, there is a decrease in the aggregate of 12.3%.
So far as the individual cities are concerned, New York ex-
hibits a loss of 21.1%; Boston, 7.1%; Philadelphia, 9.2%,
and New Orleans, 18.6%. Chicago records a gain of 16.1%;

Clearings—Returns by Telegraph. Per
Week ending Oct. 5. 1907. 1906. Cent
81,517,236,058 $1,921,927,243 —21.1
139,653,50!) 150,205,950 —7.1
Philadelphia 128.195,152 141,175,348 —9.2
Batimore, 27,162,117 24,770,654 + 9.7
227,137,301 195,658,025 + 16.1
57,930,915 49,409,325 + 17.2
14,810,101 18,188,272 —18.6
Seven Cities, 5 dayS ... coevee e $2,112,125,153  $2,501,394,817 —15.0
Other cities, 5 days.. 413,0 6,874 390,004,007 + 6.1
Total all cities, 5days 82.525.792,027 $2,891,398,824 —12.6
All cities, 1day--------=-mm-eesssee - - 492,696,713 551,906.092 —10.8
Total all cities for week $3,018,288,740  $3,443,304,916

1—123
1

Our usual monthly detailed statement of transactions on
the various New York Exchanges is appended. The results
for the nine months of 1907 and 1906 are given below:

Nine Months, 1907. Nine Months, 1906.

Descrip-
tion. Par Value |  Actual <Arer\  Par Value Actual Aver.
or Quantity. ] Value. Price. or Quantity. Value. Price.
i 1 - —
St'’kIShsS.i iuu,.s7* i

, 1 .=
/' Val_ $13533,988,625512233,942,317 90.+$19612,978,250$18296,60i,699 93.3
RR.bonds $282,931,200 $260,379,329 92.0] $472,245,300 $458,537,315 97.1

Gov't bds.' $540,300° $602,842111.6 $1,515,000i S1.062.340 109.7
State bds.i  $44,900,2001  $42,161,531 93.1) *56,073,0; $51,162,103 93.0
Bank stks $230,100 §470,999204.7 $397,11 $7%8,621 198.0

Total-. $13862,590,425 $12537,557,018 90.4 $20143,208,700 $18808,756,078 93.4
Grain, bu.j 487,483,450 463,148,220 95c.|]  342,542,300] 283.178,830; 82.7c

$13000,705,238 i$19091,934,908;
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The volume of transactions in share properties on the
New York Stock Exchange each month since Jan. 1in 1907
and 1906 is indicat-ed in the following:

SALES OF STOCK AT THE NEW YORK STOCK EXCHANGE.

Number Number
of 01
Shares. Par. Shares. Par. Actual.

Jan _22,702,760 1.948,477,925 1,854,950,93038.518,548 3,513,808,7003,333,481,498
Feb. 16,470,972 1.318,394,800 1,241,478,649 21,699,800 1,968,990,6001,831,598,764
MchJ.32,208,525 2,787,043.450 2,609,820,422 19,467,684 1,729,841,900 1,591,417,290

Istqr 71,382,257 6,053.916,175 5,706,250,001179,680,032 7.212,641,200:6,756,497,552
April 19,235,662 1,686,695,950 1,508.967,413 24,330,919 2,158,016,950! 1,928,749,870
May |15,827,245 1,346,719,475 1,204,698,417 24,026,049 2,043,050,800i 1,879,476,284
June! 9,749,415 826,398,975 740,089,460 20,340,391 1,744,464,300;1,563,947,686
2d qr 44,812,312 3,859,814.400 3,453,755,290 68,697,359 5,945,532,050:5,372,173,840
Cm's;116194,569 9,913.730,575 9.160,005,291 148377,391 13158,173.250:12128,671.392
July 12,811,354 1,141,219,600 990,994,600;16,346,2211,448,273,600;1,310,479,816
Aug.115,561,583 1.390,644,625 1,180,470,609]31.804,8162,847.353.750i2.701,479.628
Sept. 12,223,541 1,088,393,825 902,471,817 26,018,270 2.159.177,650 2,155,974,863
3d qr40,596.4783,620,268.050 3,073,937,02674,169,307 6,454,805,000 6,167,934,307

9 m's 156791 047j13533,988,625 12233,942,317 222546 69819612,978,25018296,605,699

The following compilation covers the clearings by months
since Jan. 1
MONTHLY CLEARINGS.

THF CHRONICLE.
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DEBT ON WHICH INTEREST HAS CEASED SINCE MATURITY.

Aug. 31. Sept. 30.

Funded loan of 1891, continued at 2%, called May 18

1900, interest ceased Aug. 18 1900 $32,000 00 $32,000 00
Funded loan of 1891, matured Sept. 2 1891.... 24,600 00 24,600 00
Loan of 1904, matured Feb. 2 1904, 96,100 00 95,900 00
Funded loan of 1907, matured July 2 1907 ! 1,519,550 00 7.169.350 00
Refunding certificates, matured July 1 1907 19,440 09 19,280 00
Old debt matured at various dates prior to Jan. 1 1861

and other items of debt matured at various dates

subsequent to Jan. 1 1861 931,415 20 931,415 26

Aggregate of debt on which Interest has ceased since
maturity §9,623,105 26 $8,272 545 26

INTEREST.

DEBT BEARING NO

United States notes

__$346,681,016 00

Old demand notes 53,282 50
National bank notes— Redemption account 46,993,774 00
Fractional currency, less $8,375,934 estimated as lost or destroyed.. 6,863,994 28

Aggregate of debt bearing no Interest
RECAPITULATION.

___$400,592,066 78

Increase (+) or
Classification— Decrease (—).
Interest-bearing debt

Debt interest ceased

Sept. 30 1907.
$858,685,510 00
8,272,545 26

Aug. 31 1907.
$858,685,510 00
9,623,105 26 — $1.3507500’ 66

Debt bearing no interest 400,592,066 78 400,044.174 78 + 547,892 00
Total gross debt ..$1,267,550,122 04 $1,268,352,790 04 — $802,668' 00
Cash balance in Treasury *_ ._ 389,551,314 06 386,660,408 03 —2,890.906 03

Total net debt $S77,998,807 98  $881,692,382 01 — $3,693,574 03

* Including $150,000,000 reserve fund

The foregoing figures show a gross debt on September 30 of
$1,267,550,122 04 and a net debt (gross debt less net cash in
the Treasury) of $877,998,807 98.

TREASURY CASH AND DEMAND LIABILITIES.—
The cash holdings of the Government as the items stood

Clearings. Total All.

Clearings Outside New York.

September 30 are set out in the following:

ASSETS.
Trust Fund Holdings—
Gold coin
Silver dollars
Silver dollars of 1890..

$720,889,869 00
473,723,000 00
5,707,000 00

Total trust fund

$1,200,319,869 00
General Fund Holdings—

LIABILITIES.
TrustFund Liabilities—
Gold certificates $720,889,869 00
Silver certificates 473,723,000 00
Treasury notes of 1890 _ 5,707,000 00

Total trust Uabl'lties.$1,200,319,869 00
General Fund Liabilities—

Month.
1907. 1906. % 1907. 1906. %
S $ $ $
Jan .. 15.020,747,342 10.333.604,104 —sS.| 5,383.076,858 5,095,403,426 +5.4
Feb .. 11,792,953,798 12.477.037.577 —5.5 4,461,444,022 4,152,614,053 + 7.4
Mch .. 14.625,282,333 13,007,090.991 + 12.4 5,063.004.520 4,629,856,802 + 9.4
1stqr. 41,458,933,953 41,834,184,266 —0.9 14,927,475,490 13,894,325.875 + 7.4
April . 12,636,807,179 12,902.156.095 —2.1 4,969,277,555 4.358,920.528 + 14.0
May.. 12.382,112,008 13,237,374,455 —6.5 5,047,259,142 4,444.345.376 + 13.0
June . 11,136,390,327 12.249.457.807 -9.1 4,767,217,292 4,433.236,940 + 7.5
2d qu. 36.155.309,514 38.388.988 357 —5.8 14,783,753,989 13,236,502,844 + 11.7
6 mos. 77.614,243,467 80.223.172.623 —9.1 29,711,229,479 27.130,828,719 +9.5
July.. 12.348.573,537 11,648,370,242 + 5.9 5.036,811,132 4,391.844,139 + 14.4
Aug .. 11,527,931,044 13,143,574,455 —12.3 4,637,440,554 4,310,373,219 + 7.6
Sept 10,551,393,388 12,513,065,891 — 15.7 4,521,164,641 4,199,233,986 + 7.7
3d qr. 34,427,897,969 37,305,010,58S —7.7 14.195,416.327 12,901,451,344 + 10.9
9 mos’_ 112042,141,4361117528,183,211 — 4.6 43,906,645,806 40,032,280,163 + 9.6
Ml

The course of bank clearings at leading cities ofthe country
for the month of September and since Januaryl in each of
the last four years is shown inthe subjoined statement:

BANK CLEARINGS AT LEADING CITIES.

September--------------  —oooeemee — Jan. | to Sept. 30------------
000«) 1907. 1906. 11*05. 1904. 1907. 1906. 1905. 1904.
omitted.) $ $ $ $ S $ $ $

New Yor 6,030 8,314 6,859 5,355 68,135 77,496 67,564 44,334
Chicago 993 842 834 722 9,283 8,064 7,332 6,501
Boston 559 602 579 476 6,280 6,066 5,572 4,734
Philadelphia.. 543 576 562 460 5,493 5,672 5,047 4,057
St. Louis 257 227 218 223 2,372 2,164 2,129 2,014
Pittsburg 201 194 195 156 2088 1,967 1,842 1,474
<San Francisco 170 185 163 130 1,691 1,370 1,329 1,111
Cincinnati.. 107 97 89 101 1,061 972 885 915
Baltimore 113 104 105 88 1,111 1,056 915 793
Kansas,City. 154 109 105 101 1,221 947 860 790
Cleveland.. . 73 66 61 55 685 608 570 509
New Orleans, 68 65 58 57 695 688 666 683
Minneapolis . 100 81 82 85 807 664 601 543
Louisville 50 48 46 44 507 485 447 410
Detroit.. 57 49 47 42 536 483 431 381
Milwaukee 48 39 34 38 418 355 308 296
Providence 26 26 27 25 293 285 268 250
Omaha.. 51 39 36 33 425 367 322 289
Buffalo 34 30 28 26 327 288 253 239
St. Paul... 39 34 29 27 341 291 236 221
Indianapolis 31 29 27 28 311 265 248 234
Denver... 37 28 28 23 303 248 237 165
Richmo 25 22 19 19 239 222 189 173
Memphis 15 13 15 15 171 168 174 172
Seattle..... 42 43 25 20 370 348 208 158
Hartford . 12 14 13 10 142 135 122 103
Salt Lake City 24 20 16 13 234 199 142 108
Total 8,372 105,539 111,873 98,897 71,657
Other cmes 692 593 86 486 6.503 5,507 4.786 4.096
Total all----------- 10,551 12.497 10.886 8,857 112,042 117,380 103,683 75,753
Outside New York. 4521 4,183 4,027 3.507 43,907 39,884 36,119 31,419

DEBT STATEMENT SEPTEMBER 30 1907.

The following statements of the public debt and Treasury
cash holdings of the United States are made up from official
figures issued September 30 1907. For statement of August 31
1907, see issue of September 21 1907, page 698; that of Sep-
tember 30 1906, see October 13 1906, page 866.

Amount  —-meeeeeeeee Amount Outstanding------------
Interest Issued. Registered.  Coupon. Total

Title of Loan— Payable. $ S g
2s. consols of 1930 Q .-J. $646,250,150 639,876.400 6,373,750 646,250,150
3s. Loan of 1908-18 Q.—F. 198,792,660 37,316 900 26,628,560 63,945,460
4s, Loan of 1926 Q.—F. 162,315.400 95,579,850 22,910,050 118,489,900
2s, Pan. Canal loan,1916Q — N. 30,000,000 29,984,440 15,560 30,000,000
Aggregate int.-bearing debt.. 1,037,358,210 802,757,590 55.927,920 858,685,510

Mote.—Denominations of bonds are:

Of $10, only refunding certificates; of $20, loan of 1908, coupon and registered.
Of $50, all issues except 3s of 1908: of $100 ail Issues.

Of $500, all except 5s of 1904, coupon: of $1,000, all Issues.

Of $5,000, all registered 2s, 3s and 4s: of $10,000, all registered bonds.

Of $20,000, registered 4s, loan of 1907; of $50,000, registered 2s of 1930.

$50,123,252 13
80,685,260 00

National Bank 5% fund  $22,340,296 70
Outstanding checks and

Gold coin and bullion..
Gold certificates

Silver certificates 12,875,749 00 drafts 12,626,081 78
Silver dollars, 4,063,364 00 Disbursing officers’ bal-

Silver bullion 3,667,257 66 ances 75,372,074 19
United States notes___ 3,555,391 00 Post Office Department

Treasury notes of 1890. 6,652 00 account__,... 7,659,858 85
National bank notes___ 19,711,565 00 Miscellaneous |tems 2,001,672 50
Fractional silver coin.. 7,812,842 07

Fractional currency___ 56 71 Total general liabilities, $119,999,984 02
Minor coin.....cccoceeeveennn 884,614 74

Bonds and interest paid 59,215 84

Tot. in Sub.-Treas.. $183,445,220 15
In Nat. Bank Depositaries—
Credit Treasurerof U. S 158,304,380 82
Credit U. S. dls. officers 12,207,831 30

Total in banks $170,512,212 12
In Treas. of Philip. Is .—
$3,167,580 73 t

Credit Treasurer of U.S.
Credit U. S. dis. officers 2,426,285 08 Cash Balance & Reserve—
Total cash and reserve. $389,551,314 06
Made up
Ava lable $239 551,314 06
Reserve Fund—
Gold&bull.150,000,000 00 N

Total in Phlippines. $5,593,865 81

Reserve Fund Holdings—
Gold coin and bullion.. $150,000,000 00
Grand total. ..$1,709,871,167 08

Grand tota ..$1,709,871,167 08

English Financial Markets—Per Cable.

The daily closing quotations for securities, &c., at London
as reported by cable havebeen as follows the past week:
London.

Week ending Oct. 4.
Silver, peroz

Tues. Wed.Thurs.

Sat. Mo Fri.
d. 31%31 3-16 30%30 13-16 30 11-16 30 11-16

Consols, new, 2% per cents.. 82% 2 1-16 82 3-16 82% 82 13-16
For account 82% 82 c82 5-16 82 7-16 82% 83 1-16
French Rentes (in Paris). _fr. 94 07% 94.30 94,30 94.3094.17% 94.15
Russian Imperial 4s 77 77 «276% 76 75% 76%
do do new 5s... 87% 88 88% 87% 88%
Amalgamated Copper Co____ "599% 59% 61 60% 61%
6 Anaconda Mining Co 7% 7% 7% 7% 7% 7%
Atchison Topeka & Santa Fe 88% 87% 89 88% 87% 87%
Preferred _ 92 91% 91% 92% 91% 91%
Baltimore & Ohio 93% 91% 92% 92% 92 92%
Preferred.......... ... . 86% 86% 86% S6%
Canadian Pacific 166 163% 168% 166% 165% 166%
Chesapeake & Ohio 34% 34 34 34 34 34
Chicago Great Western 9% 9% 9 9% 9 9
Chicago Milw. & St. Paul...120% 120% 120% 122 120 121%
Denver & Rio Grande, com. 24% 24 24% 24 24% 23%
Preferred 71 70 70 70% 69 69
Erie, common 20% 20% 20% 20% 20 19% m
First preferred 47 47 47 47 47 47
Second preferred ... 37 36% 36% 37% 36% 37%
Illinois Central 142 140 140 140 140 141
Louisville & Nashville 111 109 109% 109% 107% 108
Mexican Central 17% 17% 17 17 15% 17%
Mo. Kansas & Texas, com.. 35% 34% 34% 34% 34 33%
Preferred 67 67 67 66% 67 67
National RR. of Mexico 48 48 48 48 48
N. Y. Cent. & Hudson River 107% 107 108 108 107% 107%
N. Y. Ontario & Western___ 34 33% 34 33% 33% 33%
Norfolk & Western, common 73% 72% 73 72% 72% 73

Preferred 84 84 84 85 85

Northern Pacific 131% 131 132 131% 131%
a Pennsylvania.... . 61% 61% 61% 61% 61% 61%
a Reading Co 47% 46% 48 47% 48 48%
a First preferred 41 41 40% 40% 40%
a Second preferred 40 40 39% 39% 39%
Rock Island Co.. i 19 19 18% 18%
Southern Pacific 85 84% 86 85% 84% 84%
Southern Ry., common 15% 15% 16 15% 14% 15
Preferred 55 54 53% 56 53 52
Union Pacific, common 129% 129% 131% 132% 130% 131%
Preferred 84 84 84 84 84 84
U. S. Steel Corp., common.. 27% 27% 28 27% 27% 27%
Preferred .9 90% 91% 91% 90% 90%
Wabash 11% 11% 12 11% 11
Preferred 20 20 20 20% 19%
Extended 4 57 57 58 57% !
a Price per share, b£ sterling,c For November account, d Ex-dividend.
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FAILURES FOR THIRD QUARTER AND SINCE fu

land

THE CHRONICLE.

istzllnn tents H £*£

JAN. 1.—The following figures, prepared from Messrs. R.

G.

the United States and Canada during the quarter ending
September 30 1907, and for the nine months ending with

the same date.

For purposes of comparison like figures

for the corresponding periods of the preceding year are given:

Third Quarter.
New England States.
Middle States.
Southern States
Southwestern States _
Central Western State
Far Western States
Pacific States

Aggregate United St

Dominion of Canada.
Nine Months.

New England States-_

Middle States. .

Southwestern States

Central Western States_

Far Western States.
Pacfic States

Aggegate United States. ...

------- gy [0y JR———

No. of Amount of No. of
Failures. Liability's. Failures. Liabilities.
279 $5,814,795 275 $2,038,585
562 24,749,557 460 7,514,568
397 3.730,499 385 2,999,450
976,169 258 1,428,421
s. . _. 501 6,504,722 432 5,909,264
-.- 250 1,297,737 300 1,084,601
_ — -.- 289 3,394,207 190 1,021,274
ates. 2,483 $46,467,686 2,300 $21,996,163
--_ 297 $4,003,804 235 $1,611,414
-------- 885 $11 ,371,126 993 $8,664,372
-__1,937 58,692,152 1,612 23,498,222
14,162 038 1,389 14,042,301
... 705 4,376,583 823 5,464,813
.1,419 15,729,851 1,475 23,378,703
-.__. 842 4,492,440 962 5,746,621
776 7,212,158 658 3,865,205
8,090 $116,036,348 7,912 $84,660,237
870 $8,000,128 867 $6,826,369

Dominion of Canada___

The record of fallures by quarters for the three quarters
of the last twenty-one years is as follows:

-First Quarter—

— Second Quarter—

— Third Quarter—

No. Amount of No. Amount of No. Amount of

years— Failures. Inabilities. Failures. Liabilities. Failures. Liabilities.
887 3,007 $32,161,762 1905 $22,976,330 1,938 $73,022,556
1888 2,948 38,884,789 241 29,229,370 2,361 22,114,250
1889 3,311 42,972,516 2,292 22,856,337 2,276 30,227,045
1890 3,223 37.852,968 2,162 27,466,416 2,196 35.452,436
1891 3.545 .42,167,631 2,529 50,248,636 2,754 44,302,494
1892, -- 3,384 39,284,349 2,119 22,989,331 1,984 18,659,235
1893 3,202 47,338,300 3,199 121,541,239 4,015 82,469,821
1894 4,304 64.137,333 2,735 37,601,973 2,868 29,411,196
1895 3,802 47,813,683 2,855 41,026,261 2,792 32,167,179
1896 4,031 57,425,135 2,995 40,444,547 3,757 73,285,349
1897 3,932 48,007,911 2,889 43,684,876 2,881 25,601,188
1898 3,687 32,946,565 3,031 34,498,074 2,540 25,104,778
1899.......... 2772 27,152,031 2,081 14,910,902 2,001 17,640,972
1900 11 2*894 33,022,573 2,438 41,724,879 2,519 27,119,996
1901 ,335 31,703,486 2,424 24,101,204 2,324 24,756,172
1902 3,418 33,731,758 2,747 26,643,098 2,511 25,032,634
1903 3.200 34,344,433 2.428 32,452,827 2,548 34,858,595
1904 2,344 48,066,721 2,870 31,424,188 2,969 32,168,296
1905 3,443 30,162,505 2,767 25,742,080 2,596 20,329,443
1906 3,102 33,761,107 2,510 28,902,967 2,300 21,996,163
1907 3,136 32,075,591 2,471 37,493,071 2,483 46,467,686
National Banks.—The following information regarding

national banks is from the Treasury Department:

APPLICATION TO CONVERT INTO NATIONAL BANKS
APPROVED.

The State Saving's Bank of Kanawha, lowa, into “The First National
Bank of Kanawha.” Capital $25,000.
The Bank of Newark, Arkansas, into "The First National Bank of
Newark.” Capital, $25,000.
NATIONAL BANKS ORGANIZED.
Certificates issued from Sept. 23 1907 to Sept- 28 1907, inclusive.
8.884— The Citizens' National Bank of Grand Saline. Texas. Capital,
$30,000. Jno. M. Dean, President: Easterwood, Vice-
President; K. N. Matthews, Cashier.
8.885— The Central National Bank of Lincoln, Nebraska. Capital, $150.-
000." P.L. Hall President; F. E. Johnson, Vice- President; Beman
C. Fox, Cashier; W. W. Hackney Jr., Assistant Cashier.
8.886— The First National Bank of Sheyenne, North Dakota. Capital,
$25,000. H. Peeples, President; S. M. Nelson, Vice-President;

S. G. Severtson,

tal, $25,000.
dent; Chas. J.
Cashier. =

8.888— The First National Bank of Harrison, Nebraska.

Cashier.

VVojahn,

Conversion of the Bank of Sheyenne
8.887— The German-Ameriean National Bank of Marlon, Wisconsin.
N. M. Engler,
Second Vice-President; J.

Capi-
President; R C. Brown, Vice-Presi-
H. Drlessen,

Capital, $50,000.

F. W. Clarke. President; W. H. Davis, Cashier.

8.889— The First National Bank of Savannah. Tennessee.
0

Capital, $50,-

E. D. Patterson, President; H. E.Williams. Vice-President; J.J.

Wiliiams, Cashier; A. J. Williams, Assistant Cashier.

of The Bank of

Savannah.

Conversion

8.890— The People’'s National Bank of West Conshohocken, Pennsylvania.

Capital, $25,0
Vice-President;

8.891—The First National

00. Clarence Hodson,

Henry Wells,

Bank of Canton,

President; John Fearnslde

Cashier.
Texas.

Capital, $25,000.

M. L. Cox, President; L. L. Jester, Vice-Persident; Spsncer Starnes,

Cashier;

8.892— The First National
Burridge,

E. Il

President;

Irby Christopher, Assistant Cashier.
Bank of Palestine,

Illinois. Capital, $25,000.
E. E. Mattox, Vice-President,: C. E.

Patton. Cashier; C. F. Burridge, Assistant Cashier.

8.893— The First Nati
$75 000.

. P. Kennedy.

8. 894—The Citizens’
$50,000. R.

dent; C. E. Irvi

8.895— The First National

$50,000.

W. G. Shuman,

Waitsburg.

8.896— The First National Bank of Buffalo, Oklahoma Territory.

5,000.

National
O. Barksdale,

onal

B. C. Bort, President;

Cashier;

n. Cashier.

Cashier.

Baok of Chateaugay, New York.

Bank of Waitsburg,
Lewis Neace, President; J. W. Morgan, Vice-President;
Conversion of The Merchants’

Capital,

C. L. Bentley, Vice-President;

E. W. Powers, Assistant Cashier.
Bank of Washington,
President; J.

Georgia. Capital,
S. Crouch, Vice-Presi-
Washington. Capital.
Bank of

Capital,

H. F. Johnson, President: E. C. Johnson, Cashier.

Auction Sales.—Among other securities the following, not
regularly dealt in at the Board, were recently sold at auction:
By Messrs. Adrian H. Muller & Son:

Stocks.
3 Monmouth Co.
Show Assn.,
40
$10 each-
500
10

boat Oo

Sonora Consol. M
Min. Co.,
SutroTunni ICo.

- 700

100
1,000

$1,000

Min. Co.,

Mill.
$5 each.
,$10ea)
Taylor Plumas Mill.
$1 each-_j
Note of EllzabethPricej

Horse

$50 ea -$10 lot
Copper Queen Cons. M'g

$105 per sh.

RayCJpperCO ,$10 ea.i
Knickerbocker Steam-1

|
&
1-S17lot
<

5 German American Fire

Insurance Co
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Stocks.
200 Western Ry. of Mexico,
£10 each $26 lot
5,000 Aztec Turquoise Co., $1
$475 lot
10 Hill Brothers Co__100
25 Fourth National Bank.170
10 Hanover Nat. Bank_490
350 Hamilton Bond & Mtge.
Co $100
9 Barney&SmithCo.com. 56
3 Mercantile Nat. Bank..190
Bonds.
$1,000 Hudson Riv. Elec. Pow.
66

Co.
$13,000 N.
Co.

lot

DIVIDENDS.

[Vor.

I XXXV,

The following shows all the dividends announoed for the

Name of Company.

Railroads (Steam).
Atchison Topeka & Santa f'e, common— ;
Atlantic Coast Line RR., preferred_____
Central of New Jersey (quar) ............ .j
Clev. Cin. Chic. & St. Louis, pref. (quar)
Cripple Creek Cent., com. (qu) (No. 9)-
Preferred (quar) (No. 10
Delaware Lackawanna & West, (quar.), |
Erie, first preferreu
Second preferred_____ i
Evansville & Terre Haute, common
Preferred.....cc. o m e
Georgia Railroad & Banking (quar
Great Northern (quar.
Kansas City Southern, preferred (quar.)
Minn. St. P. &S. Ste. Marie, com.(No0.9)
Preferred (Xo. 9)
New York Central & Hud. River (quar.)
Pitts. Ft. Wayne & Chic., guar. (quar.).
Reading, second preferred
Southern, preferred--—-------
Toledo St. Louis & Western, preferred J
Warren, guaranteed
Street Railways.
Aurora Elgin & Chicago, com. (No. 1)..
Preferred quar.?
Boston Suburban Elec. Cos., pref. (quar.)
Brooklyn City RR., guaranteed {quar.)—
Cin. Newp. & Cov. LI. & Trac., com. (qu.)
Preferred (quar.)____
City Railway, Dayton, O., common (quar.)
Preferred (quar.)
Columbus Railway <kLight
East St. Louis & Suburban, pref. (quar.).
Havana Elec. Ry pref (1uar) (No. 7)
Manchester (X . (quar’)
New Orleans Rallways & Light, pref
Philadelphia Company, common (quar.).
United Railways, St. Louis, pref. (quar.)j

Banks.
Gallatin National (No. 150)-- i
Produce. Exchange, Sew York. 1

Extra
Fire Tnsurance
North RiVer.......coooeovviieinnns L —
Miscellaneous.
Amer. Agric. Chemical, pref. (No. 17)-.
American Caramel, common (quar.).
Common  (extra).......oirees ceeieenne
American Chicle, common (monthly) |
American Locomotive, preferred (quar.)
American Shipbuilding, pref. (quar.)—
Amer.Smelt.it Ref..com.(quar.) (No0.16)
American Telephone & Teleg. (quar.)..
American Type Founders, common (qu.)
Preferred (quar.)...... .. e .
American Woolen, pref. (qu.) (No. 34)
Anaconda Copper Mining (quar.) (No.2%)
Associated Merchants, first pref. (quar.)..
First preferred (extra) (quar.).
Second preerred (quar.)........
Second preferred (extra) (quar.
Bell Telephone of Canada (quar.)______
Beil Telephone of Philadelphia (quar.)_.
Central Coal & Coke, common (quar.)___
Preferred (quar.)....... .
Cent. & South American Telegraph (qu.)_
Chicago Pneumatic Tool (quar.)
Claflin (//. B.), common (quar.)...
Com Products Refining, prjf. (quar .
Distillers’ Secur. Corp. (quar.) (No. 20)_;
Distilling Co. of America, pref. (quar.).,
du Pont (E.l.) de Xem. Poic., com.(quar.)t
Preferred (quar.)
Edison Elec. 111., Boston (quar.) (Xo. 74).
General Electric (quar.)
llecker-Jones-Jeweil Milling
Hudson River Telephone (quar.)
Internatonal Banking Corporation___
Ini. Buttonhole Sew. Mach. (qu.) (No. 40)
International Nickel, preferred (quar.)..
Int. Smokeless Pow. <- Chern., pref. (quar)
Knickerbocker Ice, preferred (No. 18)
Massachusetts Lighting Cos. (quar.)
Mexican Telegraph (quar.)..
National Biscuit, common (quar.)
National Carbon, common (quar)
National Fire Proofling, pref. (quar
New York Air Brake (quar.
New York Dock, preferred
N. Y. & N.J. Telephone (qu.) (No. 9%). .
Nova Scotia Steel A Coal, common ..
Preferred
Otis Elevator, common and pref. (quar)
Pennsylvania Salt Manufacturing-.---—---
Extra
Procter & Gamble, preferred (quar.)... ,
Pullman Company (quar.) (No. 163)—-
Quaker Oats, common (quar.)
common (extra)
Railway Steel Spring, common.
Realty Associates (No. 9)
Extra-- -
Reece Buttonhole Machine (quar.) (No. 86)
Rhode Is!. Perkins Horseshoe, pf.(quar.) j
Extra 1
Standard Underground Cable (quar.)
Street’s West. Stable Car L., com. (quar.)
Swift *Co. (quar.) (No0.84)....
Tennessee Coal, Iron d: RR.,
Preferred (quar.)---

Union Bag & Paper, pf. (quar.) (No. 34)
qu.)

Union Switch & Singal, com. & pf. (
United Fruit (quar.) (No. 33)
United Gas Improvement (quar.)
United Shoe Mach. Corp., com.
Preferred (quar.).....
United States Glass (quar
United Stales Rubber, first pref. (quar.)..
Second preferred (quar.)
V. S. Smelt.. Ref. & .Min.

Preferred (quar.)____
United States Telephone, com. (quar)
Preferred (quar.)...
Utah Consolidated M |n|ng—
Va.-Caro. Chem., pref. (quar.) (No 48).
Vulcan Detinnhu/. preferred (quar,).... _
loti)_

(quar.)

, com. (quar.).

Western UnlonTeleg. (quar.) ( No.
Westinghouse Air Brake (quar

WestInghouse Elec. , all stocks-
Westlnghouse Machine (quar.) (No. 48). '

a Transfer books not closed,
dividend warrants; also 2%
of record April 10 1908
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ture by all large or important corporations:
Dividends announced this week are printed in italics.

Dun & Co.’s statement, show the number of failures in

DAIso 2A % payable April 15 1908.
declared on se?Dd preferred, payable to holder?

\ When Books Closed.
Payable. Days Inclusive.
Dec. 2Nov. 8 to Dec. ©
Nov. 10 Nov. 2 to Nov. 10
Nov. 1Oct. 18 to Nov. 3
Oct. 21,0ct. 8 to Oct. 30
Oct. 21>Oct. 12 to Oct. 21
Oct 21 Oct. 12 to Oct. 21
Oct 21 Oct. 4 to Oct. 20
Sept. 18 to Oct. 8
Oct. 11 to Nov. 5
Nov. 1 Sept. 21 to Oct. 21
Oct 15 Sept. 15 to Oct. 15
Oct. 150ct. 2 to Oct. 14
Nov 10ct. 16 to Nov. 3
Oct. 150ct. 1 to 0-1. 4
Oct. 15 Sept.28 to Oct. 1j
Oct. 15 Sept. 28 to Oct. 15
Oct. 15 Holders of rec. Sept. 30
Oct. 8 Sept. 15 to Oct. 8
Nov. 9 Holders of rec. Oct. 22
Oct. 17 Sept. 22 to Oct. 17
Oct 150ct. 1 to Oct. 15
Oct. 150ct. 6 to Oct. 14
Oct. 7 Sept. 26 to Oct. 15
Oct. 7 Sept. 26 to Oct. 15
Oct. 15 Holders of rec. Sept 28
Oct. 180ct. 4 to Oct. 15
Oct. 150ct. 1 to Oet. 15
Oct. 150ct. 1 to Oct. 15
Oct. 1Sept.21 to Sept 30
Oct. 1Sept. 21 to Sept 30
Oct. 15 Holders of rec. Oet. 1
Nov 1 Holders of rec. Oct. 1
Oct 15 Sept. 30 to Oct. 15
Oct. 15!Holders of rec. Oct. la
Oct. 150ct. 1 to Oct. 14
Nov 1 Holders of rec. Oct. 1
Oct. 10 Sept.26 to Oct. 10
Oct 5 Holders of rec. Sep. 25
Oct 15 Oct. 7 to Oet. 15
Oct 15 Oct. 7 | to Oct. 15
Oct 10 Oct. 3 to Oct.
Oct. 15 Sept. 20 to Sept 30
Nov. 1
Nov. 1
Oct. 19 Oct. 13 to Oet. 20.
Oct 21 Sept.28 to Oct. 21
Oct 15 Sept. 8 to Oct. 15
Oct 15 Sept. 28 to Oct. 15
Oct. 15 Oct. 1 to Oct. 14
Oct 15 Holders of rec. Oct. 10
Oct 15 Holders of rec. Oct. 10
Oct 15 Sept.27 to Oct. 15*
Oct 16|Oct. 6 to Oct. 14
Oct 15]0ct. 8 to Oct. 15
Oct lo'Oft. 8 to Oct. 15
Oct 15'0ct. 8 to Oet. 15
Oct 15 Oct. S to Oct. 15
Oct 15 Holders of rec. Sept 25
Oct. 15 Oct. 6 to Oet. 15
Oct. 150ct. 1 to Oct. 15
Oct 15 Oct. 1 to Oct. 15
Oct 9 Oct. 1 to Oet. a
Oct. 25 Oct. 16 to Oct. 25
Oct ISOct. 6 to Oct. 15
Oct. 10.0ct. 1 to Oct. 9
Oct. 26 Sept. 20  to __
Oct. 15 Sept.26 to Oct. 16
Dee. 14 Holders of rec. Dfc. 4
Oct. 25 Holders of rec. Oet. 15
Nov. 1 Holders of rec. Oct. 15
Oct. 15 Holders of rec. Sep. 14a
Oct. 30 Oct. 30
Oct 15 Oct. 6 to Oct. 15
Oct 10 Holders of rec. Oct. 5
Oct. 15 Holders of rec. Oct. 5
Nov 10Oct. 11 to Nov 1
Nov. 15 Holders of rec. Oct. 31
Oct. 25 0ct. 13 to Oct. 25
Oct 15 Holders of rec. Oct. 1
Oct. 16Oct. 1 to Oct. 16
Oct. 15 Sept.30 to Oet. 15
Oct. 150ct. 5 to Oct. 15
Oct. 15 Holders of rec. Oet. 1
Oct. 220ct. 5 to Oct. 21
Oct 16 Holders of rec Oct. 1
Oct. 15 Holders of rec. Oct. 5
Oct. 15 Oct. 1 to Oct. 5
Oct. 150ct. 1 to Oct. 5
Oct. 15 Holders of rec Sept 30
Opt. 15 Holders of rec. Sept 23
Oct. 15 Holders of rec. Sept 23
Oct. 15 Sept. 22 to Oct. 14
Nov. 15
Oct. 15 Holders of rec. Oct. 5
Oct. 15 Holders of rec. Oct. 5
Oct. 220ct. 11 to  Oct. 22
Oct. 15 Holders of rec. Oct. 5
Oct. 15 Holders of rec. Oct. 5
Oct. 15 Holders of rec. Oct. 5
Oct. 15 Holders of rec. Oct. 1
Oct. 15 Holders of rec. Oct. 1
Oct. 10 Oct. 5 to Oct. 10
Oct 25 Oct. 15 to Oet. 25
Oct. 7iSept. 22 to Oct. 7
Nov I0ct. 11 to Nov 3
Nov 10ct. 11 to Nov 3
Oct. 15 Oct. 1 to Oct. 15
Oct. 10 Oct. 1 to Oct. 10
Oct. li Holders of rec Sept."6
Oct 15 Holders of rec. Sept 30
Oct 15 Holders of rec. Sept :o
Oct. 15 Holders of rec. FtFt.£0
Oct. 11 Holders of rec. Sept 28
,Oct. 31 Holders of rec. Oet. 15a
Oct. 31 Holders of rec. Oet. 15<r
iOct 15 Holders of rec. Oct. 1
Oct. 15 Holders of rec. Oct. 1
Oct. 25 Holders of rec. Oct. 15
!Oct. 15 Holders of rec Oct. |
iOct. 1 S 11.22 to Oct. 9
Ct. 15 Sept. 29 to Oct. 15
10ct. 21 Oct. 11 to Oct. 21
iOct. 15 Sept. 21 to Oct. 10
;Oct.  10;Sept 21 to Oct 10
Oct. 10 Sept. 21  to Oct 10
Oct. 100ct. 4 to Oct. 10
10ct. 100ct. 1 to Oct. 10
d Payable in
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Statement of New York City Clearing-House Banks.—
The following statement shows the condition of the New
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New York City, Boston and Philadelphia Banks.— Below
is a summary of the weekly returns of the Clearing-House

banks of New York City, Boston and Philadelphia. The New
York figures do not include results for non-member banks:

We omit two ciphers (00) in all these iigures.

York City Clearing-House hanks for the week ending Sept. 28.
It should be distinctly understood that as to all items
except capital and surplus the figures are the averages of the

daily results, not the totals at the end of the week. In Capital. ) . ) )
. . . . Banks. \ and Specie.  Leqals. Deposits, a Cirau- Clearings.
other words, in reporting loans and deposits and holdings of 1'Surplus. lalion.
specie and legal tenders, the practice is to take the aggre- Newvork % $ $ %
Aug.31-- 290,807,4 1087,985,4]200,889,5 69.530.9 1046,655,8 50,308,5 1,290,274,4
gate of the amounts for the several days of the week and Ses >77 2032083 108613072500 5072 68,676,2 1046/485.0 50.477,0 1,223.128.6
Sept.l14__ 293.498.3 1088,972,2:198,909,9 69.221.9 1044,852,4 50,649,2 1,640,946,0

divide this aggregate by the number of days. Sept.21.. 293.498.3 1097,579,0 202,396,5 70,264.5 1057,023.6 50,658,4 1,577,612,0

Sept.28-- 293.498.3 1100,351,5] 198,807,9 70,637,1 1055,193,7 50,638.5 1,402,951,9

We om.It tuo ciphers (00) In all cases. Boston
Sept. 7.. 43,680,0! 186.313.0 16,392,0 4.052.0 205.339.0 8.284.0 120,025,9
: : . Sept 14-. 43.680.0 186,379,0! 17,1450 4.409.0 208.803.0 8.339.0 142,550,8
olanks.  capital. Surphts.  Loans.  Specie.  Legals. Deposls. aIRe  sopt 210 436800] 1867500 180930 4.624.0 209.544.0 83630 1465842
: Seﬂt].'zla--||44,036.0, 189,076,0! 18,3450 4.097.0 208.227.0 8.327.0 127.668.5
$ $ $ $ $ % e
Bank of N. Y. 20000 2991,2 160920 2230 17040 15050.0 2600 gept.lz-._ 51,165,0! 222,651,0! 55.335.0 251.149.0 13.691.0 123.423.6
Manhattan CG. 2,050.0 30409 233560 4.666.0 2,187.0 26,114.0 26.2 oePt14.1 51.165.0 224.165.0 55.549.0 252.570.0 13.659.0  138.744.5
! e By oo ey Soak oag! Sept.21__i 51.165.0 223,641,0! 56.427.0 253.408.0 13.723.0 131.175.6
Merchants ___ 2,000.0 16218 159013 306287 10447 180454 258 Sept28-_154.4400 223.905.0 55.392.0 252.195.0 13.671.0 1303977
Mechanics’ 3,000,0 3,723,5 19,928,0 2,980.0 2,0150 19,299.0 25 8 S©€PL.28-_I 54.440. 905 -3Je. 9o OfL RAsS
America . © 15000 4,544,6 20516,1 3,268,9 2,278,7 20.856.0 26.6
Phenlx . _1,000,0 4830  7,872,0 16590 1210  7,0820 25.1 a Including for Boston and Philadelphia the item “due to other banks,” and also
gr:gr;-ical - 23’888'3 Zggigg 125‘???8% 32%21; iv%ggvg 15?;-2%(7)%2‘2‘ Government deposits. For Boston these Government deposits amounted on
Merchants EX. 6000 5266 614101 12015 3632  6407.8 254 ScPtember 28 to $4,154,000; on September 21 to $3,925,000.
Gallahtln 1,000,0 2,466,5  8,036,6 837,8 6012  5,391,6 26.6
Butch. & Drov. 300,0 1532  2,186,2 511,7 558  2,008,5 28.2 — i
Mech.& Traders  2,000,0 943,3 16,0240 13,3130 1,447.0 18,6630 255 Imports and Exports for the Week.—The following are
Greenwichh 5 5000 7185 57498 11160 3500 60041 242 the imports at New York for the week ending Sept. 28, also
Amer. Exch__ ,000.0 5,020,2 ,060,0 3,108,2 1,297,6 18,790,6 23.4 i inni i i :
Commerce 25,000,0 14,928,1 137,2539 15,8902 12.1719 111,775,9 25.1 totals since the beginning of the first week in January:
Mercantile 3.000,0 5.043,6 17,897,2 2,218,4 854,9 12,700.3 24.2 FOREIGN IMPORTS AT NEW YORK
Pacific 500,0 798,9  2,948,1 3031 6492  3,412.6 27.8
Chatham 4500 1,0561,1  5,541,1 5832 9024 514586 27.2
People’'s __ 200,0 4702 2,176,3 3955 268,0  2,3452 283 For the week. 1907. 1906. 1905. 1904.
North América.  2,0000 2,207,6 154128 1,670,7 1,572,2 14,016,9 23.1
Hanover 3,000,0 86716 555904 11,1289 60781 63,9934 26,8 DryGoods______ $3,001,219 $3,304,073 $2,975,610 $2,331,454
Citizens’ Cent-.  2,550,0 1,127,2 20,601,8 3,211,3 2,313,5 20,24«,9 27.2 General Merchandlse-. 10,771,447 12,673,328 12,240,161 10,220,132
Nassau........... 500,0 3654  3,789,5 2210 5354  3.669,3 20.6
Market & Fult.  1,0000 15862  7,478,7 12720 6121  7,042.3 26.7 Total $13,862,666 $15,977,401 $15,215,771 $12,551,586
Metropolitan . 2,000,0 979,9 11,2023 12,1486 1904 10.896.6 21.4 Since Jan. 1.
Corn Exchange-  3,000,0 4,993,3 36,4340 55040 52920 4138580 25.8 Dry Goods - .. . $143,632,488 $121,729,966 $105,881,569 $90,000,145
Oriental 750,0 1,159 10,110,7 14281 391,1  9.9558 18.2 General Merchandise. 510,472,682 445,394,948 412,527,706 355,176,850
Imp. & Traders’ 1,500,0 7.206,4 24,741,7 4,059,0 14140 21.474.0 25.4
Park 3,000,0 8,934,8 71,7350 17,711,0 2,9650 79,763,0 25.9 Total 39 weeks____ ____ $654,105,170 $567,124,914 $518,409,275 $445,176,995
East 250,0 1236 12271 2040 123,77  1,401,7 23.3 J
Fourt 3,000,0 3,228,1 19,0351 3,487,1 1,898.4 19.306,9 27.8
Secon 500,0 2,0054  8,617,0 1,326,0 1,043,0  8,974,0 26.3 : P P
First - ... 10,0000 19,6829 958413 21,0661 6356 83.7617 25.9 The following is a statement of the exports (exclusive of
érg/wgryNat- E z,ggg,g L%g%g 13%3,8 3%%% 88%’8 134,'222’8 gg.z specie) from the port of New York to foreign ports for the
g‘ v oy 508;8 %8:9 6.178.0 ga77 4238 61185 207 Week ending Sept. 28 and from Jan. 1 to date.
erman-Amer . 750, 7.4 3,876,2 727,3 197,1 3,679,9 25.1
Chase ..o, 50000 4,641,0 5211302 12,6704 14727 561368 251 EXPORTS FROM NEW YORK FOR THE WEEK
gifth AvEenuhe.» %88'8 1%233 g,ggg.i 2,080,3 713,55 10,075,7 27.7
erman Exch._ i ” s R 195,0 750,0 4.093,2 23.0 1907. 1906. 1905. 1904.
crmna’ - mes  mes gse pEe sme setas O
incc X ,584, ,405, ,011,4 21282 12,8551 24.4 For the week $15,688,344 $10,079,002  $9,518,279  $9,295,388
Garfield - 1,0000 11,3685 74451 15282 3107  7,451,9 247 Previously reported.. 452,118,855 451,163,445 388.286.926 353.008.814
Witeam— adne umEn SBL it B BEET T T s sarsosios ssenion
etropolis K 5 , y s , s , 5, ,453,2 24.7 Total 39 weeks.....ccoocuveue.
Metropolis 955 oo o 1050 e Bassz T $467,807,199 $461,242,447 $397,805,205 $362,304,202
Seaboard 1,0000 14343 155680 3,262,0 123760 17,7350 26.1
First Nat BKI'n 300,0 7014  3,986,0 2910 5260  3,552,0 23.2 . .
Iﬁllb\?rtg E 1'888’8 z,fggg,g 15'138’2 24768 23.3 11,024,7 26.2 The following table shows the exports and imports of
.Y. Prod. Ex. ,000, , ,480, ,466, , 7,514,7 25.6 i i
NewAmsterdam 10000 2666 44578 9106 4170 270 255 SPecie at the port of New York for the week ending Sept. 28
AL .o o 1,000,0 7513 14,087,0 2,596.0 157.0 15527.0 21.8 and since Jan. 1 1907, and for the corresponding periods in
14th Street 1,000,0 416,2 6.967,1 1,146,1 4504 7,324,0 17.7 1906 and 1905:
Totals.......... 129,400,0 164,09S,3 1100,351,5 198,807,9 70,637,1 1055,193,7 25.5 EXPORTS AND IMPORTS OF SPECIE AT NEW YORK.
aTotal United States Deposits Included, $31,613,400. Gold Exports. Imports.
old.
) A Week. SinceJan. 1 Week. Since Jan. 1
Reports of Non-Member Banks.—The following is the $%§,gg}igg $1,998 $2,596,116
. 1361, 717,238
statement of condition of the non-member banks for the 1615,083 1,155,297
. . $2,000 882,155 3,254 758,529
week ending Sept. 28, based on average daily results. ) 11,500 7,333 364,789
South America.. 2,186,443 49,121 2,056,691
We omit two ciphers (00) In all cases 1,500,000 14,940 276,432
Tota 1907 *2 000 S'i4 434 01S  $76,646 $7,925,092
Loans Legal Deposit with Total 1906 970 5,887,544 8,433.507 76,019,160
) and Tender Total 1905 5,500 38,104,087 1,639,835 8,524,451
Banks. Ca;lzl- Sur- Invest-  Specie. and Clear- Other Net Silver
tal. plus. ments. Bank ing Banks, Deposits. PR '
Notes. Agent. &c. P Great Britain $1,007,069 $33,916,950 $169 $88,168
France . 130,000 3,404,000 2,270
N. Y. City. 10,278 158
Boroughs o/ 1,090 285,026 4,765 139,003
Man.&Bfx. $ $ $ s $ $ $ $ 27,791 1,285,544
Wash. Hgts.  100,0 183,6 1,004,4 13,9 54,3 104,3 888,3 . 7,665 20,517 725,108
Century 2000 1495 1,145,9 7.2 79,4 59,1 59,6 1,071.8 AH other countries.. — 14,786 22,154
Chelsea Exch 1000 1156 123325 97,3 71,8 1332 1249 16446
Colonial 1000 4543 4,046,2 1035 396,3 6413 2014 4,894.0 Total 1907__ $1,138,159 $37,638,705  $53,242 $2,262,405
Columbia_— 30000 4760 58750 2720 2290 4330 6'157.0 Total 1906 737,185 39,108,571 75,357 1,763,087
Consol. Nat. 1,000,0 1,114,7 5,063,6 5588 683 2106 1006 4.093.0 Total 1905.____ 1,255,454 26,822,594 363811 3,439.946
Fidelity 2000 1495 8825 88 520 70.9 7784
Sma— e mmlosens sl g el e ni
_ X : ,081, . 160.6  166,7 3,779.0 i i
Mt Morris. 2500 2353 211566 98 1139 3580 588 s6400 Of the above imports for the week in 1907, $10.995 were
%%u\?\)ard %88’8 ‘213[7),% g,ggé,g 267,2 2403 2600 13 3.079.2 American gold coin and $2,900 American silver coin. Of
- , . ,927, 4 2987 1590 9875 4.,895.8 i i i
1000 3726 37710 3320 3360 370 3593 the exports during the same time $2,000 were American
. 2000 2305 24160 40,0 2250 2920 28530 gold coin and--------- were American silver coin.
23rd Ward.. 1000 1827 16354 62,0 1564 1309 851 19076
Union Exch. 750,0 9124 9,262,4 487,6 2250 - 914,6 g"034:5
Yorkville__ 1000 4003 3,533,3 47,0 3657 1805 84,8 4.092.7
Coal ®1.Nat. 5000 6255 4,782,0 7920 2080 6710 600 51310 iilihi H H H
New Neth''d 2000 2118 13580 81,0 6.0 860 100 11590 S'diilihig anti Financial*
Batt.Pk.Nat. 2000 1280  841,7 1081 396 61.6 678.7
Borough ol '
Brooklyn. We shall be pleased to mail investors copies of the ninth
Borough__  200,0 1794 3,6104 41,9 2583 237,7 110,7 4,143,3 . P . . S P
Broadway 1500 416.6 2.557.1 142 1977 2354 1207 27177 edition of our 10-paite circular describinc 65 Short-Term Notes
Brooklyn__ 300,0 112,2 2,032,1 130,0 86,0 268,4 109.8 2.357 6 and Collateral Trust Bonds with approximate market prices.
Mfrix Nat .. 2520 7395 45643 257,8 1629 5898 1450 4.60L8
Mechanics' .. 1,000,0 897,3 11,502.4 2449 641,3 799,6 155,6 12,226,5
Nassau Nat- 7500 9285 5823.0 2540 5010 9050 55090 Spencer Trask & Co*
l,\\l‘%trlt%naslié:;ty 388,8 giég i’%‘%@’% 1300 3710 4150 1050 3.691.0
_ , , ,675, 24,5 1272 . .
Jersey City. 66,3 3056 1,941,6 WILLIAM AND PINE STS.. NEW YORK
First Nat... 400,0 1,179,2 4,376,6 187,3 313,7 12343 3595 5,331,1
Hud.Co. Nat 2500 7211 2,7646 90,1  69.6 1941 1951 2,169.3
Thﬁrdb'\:(atA 2000 3483 19197 458 107.6 4175 26,2 2.046.7
oboken. .
First Nat... 2200 5967 23358 1328 404 1720 683 20356 Moffat & W hite
Second Nat _ 1250 202,4 1,810,8 71,4 59,4 56,2 75,5 1.688,0 Members New York Stock Exchange
Tot. Sept. 28 9,847,0 148498 114006,4 5,120,3 6,541.4 10,890,6 4,536,0 1192983 5 NASSAU STREET. HANOVER BANK BUILDING
Tot.. Sept. 21 9,847,0 14849,8 113707,8 5,067,7 6,575,5 10,1356 4.324.8 117901.6
Tot. Sept. 14 9,847,0 14849,8 113999,2 5,090,3 6,830,9 11,162,0 4.628,9 119170.7 DEALERS IN INVESTMENT SECURITIES.

Commission Orders Execu d for Cash Only.
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"Bankers' (&%2ztU.

Wall Street, Friday Night, Oct. 4 1907.

The Money Market and Financial Situation.—There has
been a little more activity in the stock market this week,
but the dealings in bonds have been on a smaller scale and
the market for all classes of securities is again very largely
in the hands of professional operators.

The utterances of the Chief Executive, which had been
looked forward to with more or less interest, included so
little which he had not said before that their influence, at
least in Wall Street, has not been appreciable.

Undoubtedly the money market has been the most im-
portant influence in all departments at the Exchange
throughout the week. Rates for call loans have fluctuated
widely. They' have been quoted at 83”"% and reported as
high as 10%. Time loan rates have also advanced and the
supply of funds in this department is hardly equal to the
demand, even at the higher rates now prevailing. Currency
is moving freely to the South and West and this outflow
must, of couse, be expected to continue for some time to
come.

In this connection it is interesting to note that the Bank of
England’s weekly report shows a larger percentage of reserve
than for several years past at this season. At the same time
our own foreign exchange market is easy under a liberal
supply of commercial bills and it is suggested that if interest
rates In this market reach abnormally high figures, they might
attract funds from the other side.

The open market rates for call loans on the Stock Exchange
during the week on stock and bond collaterals have ranged
from 3 to 10%. To-day’s rates on call were 3@6J”%. Prime
commercial paper quoted at 7% for endorsements and 7%
for best single names.

The Bank of England’'s weekly statement on Thursday
showed a decrease in bullion of £1,661,829 and the percent-
age of reserve to liabilities was 48.86 against 51.30 last week.

The discount rate remains at 437°%, as fixed August 15.
The Bank of France shows a decrease of 16,100,000 francs in
gold and 5,975,000 francs in silver.

NEW YORK CITY CLEARING-HOUSE BANKS.

Dillerences
1907. pom 1906. 1905.
Sept. 28. prevuios week. Sept. 29. Sept. 30.
Capital _ 129.400.000 118.150.000 115,972,700
Surplus___.--------— 164,098,300 154.235.000 140,160,800
Loans and discounts.. 1,100,351,500 Inc. 2,772,500 1,051,172,800 1,071,630,300
Circulation 50,638,500 Dec. 19,900 45.595.800 54.066,100
Net deposits *1,055,193,700 Dec. 1,829,900 1,034,059,000 1,080.465,100
Specie 198,807,900 Dec. 3,588,000 193,327,300 201,506,000
Legal tenders.. 70,637,100 Inc. 372,600 77.727.800 76,050,300
Reserve held — .. 269.445.000 Dec. 3,216,000 271,055,100 277,556 300
25% of deposits 263,798,425 Dec. 457,475 258,514,750 270,116 275
Surplus reserve 5,646,575 Dec. 12,540,350 7,440,025

2,758,525
i

* $31,613,400 United States deposits included, against $30,525,200 last week and
$27,099,800 the corresponding week of 1906. With these United States deposits
eliminated, the surplus reserve would be $13,549,925 on September 28 and $16,036,-
400 on September 21.

Note— Returns ot separate banks appear on preceding page.

Foreign Exchange.—The market was strong early in the
week, influenced by a demand to remit for maturing finance
bills and for stocks sold for European account. A smaller
inquiry and dear money caused a decline on Thursday, but
the tone was firm, especially for cables, at the close of the
week.

To-day’s (Friday’s) nominal rates for sterling exchange
were 4 83 for sixty-day and 4 86j~@4 87 for sight. To-
day’'s (Friday’s) actual rates for sterling exchange were
4 8225@4 8240 for long, 4 8580@4 8590 for short and
4 8675@4 8685 for cables. Commercial on banks 4 8190@
4 82 and documents for payment 4 81% @4 82%. Cotton
for payment 4 81% @4 81 cotton for acceptance 4 8190@
4 82 and grain for payment 4 82% @4 82%.

To-day’s (Friday’s) actual rates for Paris bankers’' francs
werq 5 20% @5 20a for long and 5 16%a@5 16%/i for short.
Germany bankers’ marks were 94% @94 3-16 for long and
94% @94 15-16d for short. Amsterdam bankers’ guilders
were 40 31@40 33 for short.

Exchange at Paris on London to-day 25f. 13”c.; week’s
range 25f. 13"2C. high and 25f. 12c. low.

The week’s range for exchange rates follows:

-Long-
Sterling Actual-
High 4 8225 @ 48240 14 8585 @ 486 14 8675 @ 4 8685
Low 4 8175 @ 48180 14 8525 © 48530 14 8610 @ 4 8625
Paris Bankers’ Francs—
High......... 5 20% @ 5 20a 516Vsa @ 5 16%ft
Low 521% @ 5 2056 I517%/» @ 5 17%
Germany Bankers' Marks—
High............ 941~ @ 94% 94% @ 95
Low 94% @ 94 3-16 94% @ 94 15-16d|
Amsterdam Bankers' Guilders—
High... 4031c @ 4033
LOowW -----mmmee 40 3-16 @ 40%
Less: a 1-16 of 1%. d 1-32 of 1%. A3-32 of 1%.
Plus: *1-16 of 1%. x 1-32 of 1%. %3-32 of 1%.

The following were the rates for domestic exchange on
New York at the undermentioned cities to-day: Savannah,
buying, 50c. per $1,000 discount; selling, 75c. per $1,000
premium. Charleston, selling, $1 per $1,000 premium.
New Orleans, bank, 75c. per $1,000 discount; commercial,
$1 per $1,000 discount. Chicago, 10c. per $1,000 discount.
St. Louis, 25c. per $1,000 discount. San Francisco, $1 per
$1,000 premium.

THE CHRONICLE*
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State and Railroad Bonds.—Sales of State bonds at the
Board are limited to $6,000 Tennessee settlement 3s at 91 [/m.

The market for railway bonds has been less active than
last week, notwithstanding the liberal movement of a few
issues mentioned below. There has also been a steady
demand for the new New York City bonds at prices well up
to, or above, last week’s closing. As is well known, quite
a number of railway issues sell ex. int. on Oct. 1, afact which
is readily comprehended when prices are compared with
those of a previous date. The active features referred to
above were Union Pacific, Atchison, Pennsylvania, Inter-
borough-Metropolitan and United States Steel bonds. A
few issues have been notably strong, including Union Pacific
4s, Southern Pacific 4s and Mexican Central first incomes.

United States Bonds.—Sales of Government bonds at the
Board include $10,000 4s coupon, 1925, at 124%, $11,000 4s
registered, 1925, at 124% to 125, $3,000 3s coupon, 1908-18,
at 103%, and $4,000 2s coupon, 1930, at *105%. The
following are the daily closing quotations; for yearly range see
third page following.

|

! Sept.  Oct. Oct. Oct. | Oct.
28 30 1 2 3 4
2s, 1930 *105% *105% *105% *105% 1*105%
2s, 1930. coupon Q—Jan !*106 *106  .£105% *105% *105% *105%
3s, 1908-m18 registered.Q— Feb ,*102% *102% *101% *101% *101% *101%
3s, 1908-18 coupon*Q—Feb '*102% 103% *102% *102% *102% ;*102%
3s, 1908-m18 small coupon Q— Feb *101% *101% *101% *101% *101%;*101%
4s, 1925 registered! Q— Feb j*120 *125 *125  *125 125 *1242.,
4s, 1925. coupon! Q— Feb 1*125 *125 *125 *125 *125 124%
2s, 1936. Panama Canal regis Q— Nov *105 *105 *105 *105 *105 *105

* This is the price bid at the morning board; no sale was made.

Railroad & Miscellaneous Stocks.—Except in a few cases
the stock market has been dull and prices have moved within
a narrow range. The lowest prices of the week were gener-
ally recorded on Monday,/the exceptions being a few issues
which sold lower on Thursday. To-day only about 250,000
shares were traded in and the market was decidedly feature-
less. As a result of the week’s operations upon a list of 25
active stocks, 12 are higher and 13 are lower than last week.

An advance of 14 points in Canadian Pacific on Monday
was owing chiefly to the activity of traders in covering con-
tracts on the short side of the market. Brooklyn Kapid
Transit advanced 6 points and has held a large part of the
gain, on buying which was said to be by parties already
largely interested in the company. St. Paul, Great North-
ern, Northern Pacific, Union Pacific and Reading have fluc-
tuated over a range of 3 to 4 points, and all except Northern
Pacific close higher than last week.

The copper stocks have all been strong, and Consolidated
Gas advanced 5)4 points on limited transactions. Colorado
Fuel & Iron has been weak and United States Steel issues,
both common and preferred, are fractionally lower.

For daily volume of business see page 852.

The following sales have occurred this week of shares not
repre. jnted in our detailed list on the pages which follow:

STOCKS. mSales ; Range for week. Range since Jan. 1.
Week ending Oct 4. tor J-
Week. Lowest. Highest. | Lowest. ! Highest.
Balaklala Copn< r 1,500 $5 Oct 2 $6 Sept 28 $5 Oct$11  July
Bethlehem Sten iorp___ 200 12 Sept 30 12 Sept 30 9 Aug) 20% Jan
Chic Un Trap t. rects__ 1,850] 1%Oct 4 2%Sept 30 1% Oct 3% May
Col Fuel & iron, pref__ 100! 40% Sept 28 40% Sept 28 40 Septj 85% Jan
Comstock ~unnel 2,300, 24c. Oct Il 30c. Oct 31 22c. Septi 50c. Jan
Gt Northern subscript’n
receipts, 65% patd___ 1,100118 Sept 28120 Oct 21105%  Aug 130% Apr
MStP&SSM rights... 650 %Sept 28  %Oct 11 % Sept) % «Sept
NY & NJTelephone... 50 105 Sept 30105 Sfpt 30101% Aug 115 Jan
Ontario Silver Mining___ 500 2% Oct 2 3% Sept30! 2% Oct! 8% Feb
Peoria & Eastern 100 20 Sept 28, 20 JSopt 28i 18 Mch! 30 Jan
Standard Mining 200 $2.40 Oct §C240 <M 4 $1.90 Aug $3.70 Jan
United Cigar Mfrs, pref. 225: 80 Oct 3 80%0ct 3180 Oet] 94% Jan
U S Leather, preferred.. 100100 Oct 3100 Oct 3: 90 Aug 114 July
Vulcan Detlnning____ 100 7 Oct 17 Oct Ij 7 Octi 9% Jan

Outside Market.—The market for unlisted securities has
been irregular this week, exhibiting firmne&s at times in
special stocks, though in the main inclined to weakness.
With few exceptions price changes have been insignificant.
Boston Consolidated Copper was conspicuous. After selling
up from 16% to 17 it ran down to 14, recovered to 15%
and dropped subsequently .to 14%. Butte Coalition sold
down from 15% to 14% and up to 15% and closed at 15%].
Dominion Copper sank from 3% to 2%. Douglas Copper
lost a point to 6%, but reoovered to 7. Greene Cananea
sold up from 8)™ to 8% ,but dropped to 7% to-day—a new
low record. Nevada-Utah Mining & Sm- Iting ran down
from 37 to 3. United Copper comm >\ fell from 48% to
47%, and moved up again to 47%. lhe preferred sold up
from 79 to 80% and back to 79)”. Nipissing was active and
steady, advancing a point to 7% and easing off to 6%.
Industrials were neglected. American Tobacco went down
10 points to 230. Consolidated Steamship stock ranged
between 2/ and 2%, the 4% bonds sinking from 24% to
233~, with a final recovery to 23%. Manhattan Transit
moved up from 3% to 4 and back to 3%. Standard Oil was
quiet, advancing from 445 to 447. Waterbury Company
common declined from 35 to 34>£, recovering later to 34%.
Western Ice on light business dropped from 28% to 28,
moving up again to 28%. Chicago Subway, after a decline
of a point to 16, advanced to 18, and ends the week at 17%.
New York New Haven & Hartford “rights” were traded in
between 2 1-16 and 2 15-16. Adams Express 4s. sold
down from 90% to 88.

Outside quotations will be found on page 852.
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New York Stock Exchange—Stock Record, Daily, Weekly and Yearly

oocurvrMi two kagr?*
STOCKS—HIGHEST ANh LOWEST SALE HHICES Sales o; STOCKS Range lerr Year 1907 Ranae ?or t'rerions
the \ NEW YORK STOCK V)n hasis o1 100-share ‘O1- year <1J0o>
Saturday Monday Tuesday \Wednesday I Thursday 1 Frlday Week ! EXCHANGE . o . .
Sept. 28 Sept. 30 Oct. 1 i t. Oct. 3 1 Oct 4 Share's ; Louesi Hvjhatl. Ljuesi 1 iohesi.
I’ roads i i
85% 86 85 811, 850 863)1 85% 86% S4k 85% 85% 85% 24,250; A tell Tope:<a & Santa Ft 81% Aug li 108%Jan 7 85% Mn\  110% Sen
89 89 8879 89 | 89 89 i*S8% 91 *89 91 89 89 1,000!~ Do pref 88% Sep 3( 101%Jan 12; r98 Dec 10( ' Jan
79% 80 80 81H 80% 80% 80 80% 80 80 79 79% 1,325 Atlantic Coast | ine RR._ 77 AuKIf; 133% Jan 5 131% J'ly 16?'x Jail
so% 90% 88% 89Li 8% 893j! 8911 90 8S% 89% 89% 89% 11,750 |Raltimore & Ohio 8/ Augl7 122 Jan 5 105% Ma.< I;.VsSep
*88 87 8312 8312 *S3 87 | *S3 87 *83 87 *83 87 100 Do pref 83% Sep 30 941'Jan 10 91 Oct 99% Jan
42% 43 42% 44am 44 4630 4812 46% 48% 4711 48% 64,780 Brooklyn Rapid Transit.. 37%Aug20 83%Jan 7 71 J'ly* 94%Jan
* __ 80 80 * 80 > 80 80 80 Buffalo & Sustjuo, pref___ 83 Feb 16 854 Feb 8 83 Jan 87 eb
158 1611s 157* 171 K ,~ 170  1621g 16412! 160 161% 102% 1623! 56,iio {Canadian Pacific 155 Mch23 1951"Jan 4  155% May 2011"Dec
*>1 63% #61*2 63 *61 63 *61 63 | *61 63% *60i4 63 ‘ lanada Southern 60 Moll14 651"Jan 14 05’;; J'ne!  707jj Jan
4175 175~ 173 173 *172 iso | 174 174 *172 1SO *172 177  """256 Central of New Jersey 165 Mch25 219%Jan 2 204 May 239% May
33% ,32% 32% 33% 33L1 % 33% 32% 33ig 33 B/LL 4,175 Chesapeake & Ohio 30% Aug20 56 Jan 5 519% Nov. 05% Aug
10 18 *10 18 *10 18 11 12% 12% *12 17 200 Chicago & Alton RR 9% Aug 14 27%Jail 5 25%Sens 35% Oct
48 48J_ 48*4 4834 48t 48% 48% 48% * 49 49 49 1,820 Do pref 48 Sep 16 09"Jan 5 70 Dec! 77U Oct
% 9% 8% 914 8% g 8% 9 i 8% S% 8% 8% 3,800 Chicago Great Western.. 83sSep 30 IS Jan 2 16 J'nej  B>sJail
*01 65  *01 65  *61 65 1 *01 65 j *61 65  *61 65 Do 4% debentures_ 04 Aug19 79 Feb 25 79% Sep 861" Jail
*37 SO *35 43 *36 43 *30 43 1 38 38 42 42 300 Do 5% pref"A” 37 Sei) 27 718.Feb 14 70 Dec: 80 Jan
*12lc  13% *121" 13% *121' 1314! *121« 3141 *12% 134 *12% 1314 Do 4% pref“B”____  12%Aug26 26%Jan 5 24x Nov  39%Jan
116% 11714 115% 117341 1141 119%j 11714 119% 116% 118*41 1173 118%1130"4<#5 Chicago Mllw & St Paul.. 1141"Oct 1 1571"Jan 14 +146% Deci 199% Dec
*146 148 146 140 *145 148 1*145 148 *145 148 *145% 146 200 Do pref 145 Mch25 165i>Jan 5 tioo Dec.- 218 Aug
107 107 *105 110 10411 106 1*103 107 100 106 |*106 108 742 Do com etfs 25 % paid 104% Oct 1 141 Jan 14 _
130 130 130 130 1291® 130 1*129 130 | 129% 129% 130 130 4369 Do pref etfs 25 % paid 125 Augl2 149 Jan 15 > N
14314 14311 144 141 14414 14414) 14431 146 | 143% 1431"! %6%% 142*4 2,500 Chicago & North Western 1371"Mot)25 205 Jan 10w I ® Aor 240 Jan
*201 210 =*200 210 *200 210 1*200 210 *200 210 210 Do pref 197 "Aug 19 234 Jan 10 221 Aug 2711 Mch
*125 135 *125 135 *125 135 *125 135 *125 135 *125 135 Chic St P Minn & Omaha 115 Aug19 170 Jan ) 168 Jne 198 Jan
*150 1SO *150 170 *150 180 *160 180 j*150 180 *150 180 Do pref 160 Jan Ib 165 Jail 19 175 Novl 202* Jan
*4 fitt >4 6l» *4 01-1 *4 61" *1 7 *4 7 Chicago TermIn'l Transfer b Mch28 9% Feb 21 94 Apr  18%Jan
*15 25  *15 25 *15 25 j*15 25 | *15 25 *15 25 Do pref Mch27 25 Jan 11 25 Dec  42jiiJan
*2% 23 3 3 *214 3 *21i 3 1 *2Li 3 *2 24 Chicago Union Traction.. 2% Aug 17 0% Apr 3 3% May 13*: Feb
* 14% | . Do pref 11% Mchl4 19% Jan 9 7>j J'ly.  47i» Mch
*65” 64 T<vr il *59 *59 62 ,*58" 62 *60 63"’ 100 Cleve Cin Chic & St L 58 “Aug 12 92's Jan [/ 89 Dec 109'gJan
*N0 96  *90 33 *90 *90 so | *90 95 1*90 95 Do pref 92 Sep 20 1081"Jan 7 110 J'ly, 1IS Jan
221 1- 2134 21% 20*4 21*4 21 21'g "6,260 Colorado & Southern 20% Oct 3 38?%Jan 9§  29% Jan 41 Oct
*521% 53% 52% 529% 52% 53  531e W 53%j 5314 53% 1,810 Do 1st preferred 51 Aug20 09%Jan 7 66% Apr; 731'Feb
42" 42~ 42 A2lg 42 42 421s  42% *41% 42%; 41% 42 1525 Do 2d preferred 40 May27 58%Jan 8 43 May 59 Dec
15412 155 154% 1561" 15712 1571" 1555s 156% *155 158%1 156% 156% 1,265 elaware & Hudson 147 Aug27 2271'Jan 2 189 May 234*4 Nov
*170 485 *470 485 *470 485 !*474 485 *470 485 *470 485 elaware Lack & Westn 440 Augl7 510 Jan 24 437*1 May 560 May
2314 2311 23% 2334 24  24%! *221" 24 : 2134 22% 23% 2311 ""I'820 Denver & Rio Grande 20 Augl15 427rJan 7 36% May 517SJan
*65 69 *67 69 *00 70 j *0O71" 69 j *65 09 *65 70 Do pref 64% Aug 17 837*Jan 10 83 Oct  yiioJan
*621- 65 *60 05 ! *62lg 07 | 63 63 1*62 04 03 63 ‘"266 Detroit United... Cl J'nel5 803 Jan 16  791% Dec 102 " Feb
0 91  *81® 10W *81" 10%) 8% 8%1 *S% 10% *81* 12 450 Duluth So Shore & Atlan 759Aug28 19%Jan 9 16 J'ly  22%Jan
IS 18 *17U 24 j *1712 24 | *17% 24 j *17% 24  *17% 24 Do pref.’ 17>sAug27 39 “Jan 4 32 Apr 45 Jan
19% 20% 19% 20 20 20%! 19*1 20% 1914 19% 18% 19% 10, 550 tfrle suees wiiveees seeeses 18 Aug24  44%Jan 5  38% May 50% Jan
*45 4612 45 45 *45 461" *45% 48 j46 40 *44% 47 300 Aj Do 1st pref 45 Sep 30 75gJan 7 740 l)ec 83 Jan
35%4, 35*1 *3512 371" *351" 37% *35% 38 *35*4 37% 30 36 300 Do 2d pref 29% Aug26 67 Jan 7 621" Apr. 7(i3sJan
*5 75 *65 75 *65 75 | *65 75 *65 75  *05 75 Evansville & Terre Haute 68 Dec 76 Jan
*80 90 *80 90 *80 90 *80 90 1*80 90 *80 90 Do pref DO Aur 4 92 Apr £ 80 Jly 94 Aug
125% 1261 125 12734 126*4 129 | 127*1129 126 12734 1271 128% 31,800 Great ~Northern pref 114 Aug15 18%1Jan 5 Cl78 Dec 348 Feb
52% 53 5212 52 52%  52% 52%”8§51% 51% *51 52% 3,265 Temp etfs for ore prop. 44 Aug15 85 Jan 5 70%4 Dec 85 Dec
Green. Bay & W.deb ctf A 811"Nov  q2ioJan
9 9 1*] ~"8U "-8% I1” Do deb ctf B3  7%Sep 18 ~ 14%Jan" 17  11% Oct  23i"Jan
*20 281, *26  28% *26 *26 ... :*26 i *26  28% avana Electric 30 Apr23 47'Jan 3 33%Jan 5 *Aug
*74U  7612) *7414 76% * e, 95 * 95 * 76% Do pref 72 Apr 1 86%Jail 4 77%Jau  97*4 May
82 “ l* 100 Hocking Valley tr rccts.. 74% Aug30 114 Mch 6 ,
&1,1> 85 *79 82 1*79 -1l *79 *79  86% Do pref 77% Sep 18 94 Jan 5  92% No\  09%J’'ne
*135 138 13514 135U 13514 13514j* 135 130 *134% 138 613514 135M " 243 [llinois Central 128 Aug 12 172 Jan 3 164 May 184%J'ne
8% 8' 814 9 084 8I*1 814 7% 8% 7,600 "nterboro-Metropolitan . 7'gOct 2 39 Jan 23 33%J'ne 55% May
25  25% 24 @ 24% 24D 23 23 23 23 26 26 3,200 Do pref 201" Aug20 75% Jan 7  70% J'ly  87% May
*1512 16 154 1512 159 16%! 16% 16%' 16  16% 16% 16% 1,850 lowa Central 15 “Aug24  28%Jan 4 24 J'ly  34*iJaa
*38 39 35 371« 38 3834l 39 39% 38 38% 38% 3834 2,350 Do pref 30lg Mch25 51 Jan 7 48 J'ly  63*4Jail
*70 75 *70 75 *70 74 *70 75 *69 75 *69 75 K CFt s &M, trcts pref 70 J'nell 80 Jan 10 77 Oct  841"Feb
*24 26 241* 259 2534 5y, 25 25 24 241" *24 25 918 ansas City Southern.. 18 Mchl4 30%Jau £ 22%Jiy 37% Jan
5511 5512 *53% 53% 54 %% 53% 53% 53 53 *53% 54 1,500 Do pref 45 Mch25 6131Jan | 49 Jiy 71 Jan
*12 20 *12 20 *12 *i: 20 *12 20 *12 20 ake Erie & Western___ 19% Mch 18 28i"Jan 12 27% J'ly 447* Jan
*40 45 *40 50 *40 50 *40 50 *40 50 *40 50 Do pref 45 Sep 19 671"Apr20 75 Sep §921"Jan
*35 50 *35 50 *35 50 *35 50 *35 59  *35 50 Long Island.. 45 J'ly23  671"Jan ¢«  61% Oct  81%Jan
106 1071, 105% 106 10514 100  105% 105%4! 104 105% 108L1 105% 7,850 Louisville <& Nashville__ 103 Aug12 145%Jan i 130% May 1601" Jan
5118 118 *112 120 11712 117% 11734 118 If116 116  116% 116% 675 VI anhattan Elevated__ 110 Aug24 146 Feb 13 140 Sep 162 "Jan
*36 38 *36 38 36 30 *35 40 *35 39 3% 35 201 i~i-etropolttan Street 35 Aug30 107 Jan 23 103 J'ly 127 Jan
1612 17 16% 1012 16 10% 14  18%! 1479 17 16% 17  13.650 Mexican Central 14% Oct 3 27%Jan | IS3s May 291" Dec
40 40 3912 40% 4014 401 4011 40% 40 40% 40 40%  1.800 Minneapolis & St Louis.. 37%Sep 3 59 Jan 15 581-Dec  Nd%Jan
79 79 79 79 79 79% 79% 7% 79 7% 79% 79% 1.000, Do pref. 70%Aug 9 90 Jan 24 90 Apr 100%Jan
*90 100 *92 100 *92 98 | 94% 95%; 93% 93+4 *93 96 600Mina StP & S S Marie__ 90 May28 140%Jan 3 134 Dec liw Mch
*120 130 *121 130 1201® 12934! 127 127 | 124 125% 125 125 800i Do pref 119 Aug20 108 Jan 3 1631"Apr 183%Jan
33% 34% 33 34 33% 34% 33% 34 32 32'g  32% 32% 17,400|Mo Kansas & Texas 30% Mcl,20  44% Mch 1 29 May  43% Nov
8041" «64% *6412 05 6434 64*4 *64 67%! *64 67 *64% 67 1501 Do pref__ 59 Mch26 72*4Jail 4 04% Apr 70 Nov
67 0714 67 6731 671" 671" 6734 67%' 67 67 *67 68 1.615 Missouri Pacific 63 Aug 15 92*i Jau 851" May 106*4 Jan
5115 115 *118 125 *118 125 *118 125 .*118 125 *118 125 10 XTash Chatt & St Louis.. 119 Mch22 147 Jan 8 133 May 149% Jan
*4534 48  *A41* 48 *4412 48 | *44% 48 | *44% 471 *44% 47% .......at of Mex, non-cuiu pf. “6*4Aug13 59%Jan 9 36 APr  59% Dec
*1512 17% *1512 1711 *159% 17%! *151" 17% *15% 17  *15% 17 Do 2d pref 15 Aug15 27 Feb 14 18%J'ne 30 Dec
10312 104% s101% 102*4 10134 103%I 103% 103%; 10134 102% 102% 103 36,850 N Y Central & Hudson.. 99%Aug 15 1343 Jan 10 126 Nov 156% Jan
*32 36 *31 35 *34 37 |*33 37 | 34 34 *32 34 100 N Y Chic & St Louis 29 Aug26 031-Jan 7 59 Mch  731"Apr
*98 105 *98 105 *98 105 1*98 106 ! *97 106 Do 1st pref 109 Mcli25 110 '‘Jan 16 111 Apr 120%Jan
*62 70 *62 70  *64 *63 76 |*62 71 Do 2d pref.. 70 Mch26 91" Jail 7 80 May 92 Dec
141 514M4 141 14114 1419 142 14134 141% 142 142 *141% 144 1140 X Y N Haven & Hartford 140%Sep 26 189 Jan 9 189% Dec. 204" Jan
R75 32% 3212 32% 321" 32% 32% 32% 321* 32% 32% 32% 1,200 N Y Ontario & Western.. 30'g Aug 17 4S*Jan £ 434 Maj  57% Jail
70% 70% 7012 701  70% 70% *701" 71% 70 71 70% 70% 1,830 Norfolk & Western.. 08 Aug20 92%Jan 1 84 Feb 97% Oct
*78 84 *78 84 S3 83 *78 S5 *78 105 *78 84 100 Do adjustment pref.. 80 Mch14 90i"Jan 10! 891- Apr 96 Jan
12612 12712 12611 128% 127% 129% 127% 129% 126% 12S  127% 128% 84,961 Northern Pacific .. 113 Aug15 1891"Jan 7 179% Mai 232% Feb
10712 10734 10714 108 10814 109  109% 109% 107% 108% *108 109 5170 Do si'bscrlp rects 96% Aug 14 134 Feb 13
80 80 *80 90 82 821" 84 84 *79 84 *7) 84 600 T>aclflc Coast Co 80 Sep 28 124%Jan 7' 103 Jan TIZ2 Jne
*85 100 *85 100 *85 98" *S5 100 *85 100  *85 100 1 Do 1st pref.. 105 Jan 106 Jan
90 90 *90 100  *90 100 91  91% *90 98 *85 95 400 Do 2d pref.. 90 Sep 28 125 Mch 8 1051-Jan 135 .May
1183g 1J91g 118% 1191; ;%% 1201 119% 1201" 119 119*4 119% 119*4 57.650 Pennsylvania 114 Mch 14 141*gJan 8 1221- J'ly 147%Jan
*66 69 *66 69 69 1 *06 69 *60 * 6 .Plttsb Cin Chic & St L 65 Augl17 78 Jan 22 75 Mas 87 Jan
*85 95 *85 95 *85 95 i *85 95 Do pref 91 J'ne 3 105%Jan 100 Mas 109 Aug

*85

9014 91% 90% 93 91*g 939y 93% 94% 02%
*76 82 *75 82 *75 82 *77 82 *75
*70 80 75 75  *74 80 *74 80 *74

112 Mas *164 Jan
89 Sep 96 Jan
90 Apr 102 jail
221; J'ly 32% Nov
00 J'ly  69% Aug
Feb 72% Apr
40% J’ly 51% Feb

0 Oeadlng 85% Aug 14 139% Jan
Jaj 1st pref 79 J'ly 9 92 Jan
100 2d pref 75 Augl2 94 Jan
18% 183d 181" 18% 18% 19 18% 18%  18% 8,375 Rock lIsland Company___ 17% Aug20 30% Jan
43b 4414 *43 45 45 45 45 45%  44% 1.030 Do pref 40% Aug 13 64% Jan
*58 62 *58 62 *58 02 *58 62 *58 62 *58 62 ... St L & San Fr, 1st pref.. 59 Mch18 70 Jan
*34 3612 3 36*4 36 36% *35% 36% 35 1,900 Do 2d pref........ '29 Mch25 48%Jan

N
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*16% 171» if16% 1752 *16% 17% 1714 17% *16% 200 St Louis Southwestern___ 151"Aug22 .251"Jan 201- Mayi 27% Jan
*41 45 45 *41 45 46 47 *42 46 300 Do pref 40 Aug13 621" Feb 48% Ma.v 1 63% Sep
83% S4% 830/ 85% £82% 84% 82% 84 81% 82% 81% 82% 78,389 Southern Paclflc Co____ 09*4Mch 14 96%Jan 61 Mas 97% Sep
109*4 110 109'g 110% 110 110 *109% 110% 110 110 110 110 1,848 Do pref 108% Aug 24 11S%Jan 14 110 J'ly i 120% J'ne
*1514 15% 15 JSTES 15 1514 14 15% 13% 14% 13% 14 11.835;Southern v tr cfs stamped 13% Oct 4 34 Jan 5 31% rvov 14279 Jan
52 52 53 53 51 52 49 50%! 4779 49% 3,985i Do pref do 47% Oct 4 941"Jan 5 931- uec | 103 Jan
25% 261g *25*4 26% *251" 26*4 25 25%  *25i,i 26 1.350 T'exaR & Pacific 24 Aug20 37% Jan 7 28 Masj 40irOct
45 46 42 43% 41% 41% 41% 41% 4134 43 1.450] 1 hird Avenue (NY)__ 41% Oct 3 123 Jan 8 121 Nov;1139%Jan
20 20 19% 194 19% 19% *19 21 *19 1934 800 Toledo Railways fc Light 19%Oct 21 29 Jan 7 25% Dec- 36 Jan
24>4 2414 25  25% 25% 25% 25% 251" 2434 2434  2,000TToledo St L & Wrestern___ 23*4Mch2(i 33%Jail 5 251 Jlsr  40>"Jan
z45 4514 45 453 45% 45% 44 44%! 4434 44% 2,900i Do pref. . . 40 Aug 171 5479 Apr 12 43 J'ly 597j Jan
93% 93*4 94 94 *93 95 *91 94 | *92 94 350 Twin City Rapid Transit. 85 Aug2l 108%Jail 7 102 Dec 122%Jan
126% 127*4! 126% 1281" 127% 129% 125% 1273s; 126% 127% 498,950i jynion Pacific 120% Mch 14 183 Jan 5 1381 Was 195% Sep
gu2 811" *B1% 8212 *8l% 82i» *811" 821" Do pref 75 Aug 141 90 May 2 911 Mav 99% Jan
BANKS AND TRUST COMPANIES—BROKERS' QUOTATIONS.
Hanks Bid Ask j Banks- Bid Ask Banks. Bid Ask Banks. Bid Ask j Banks. Bid Ask Banks. Hid  Ask
Nrto York' C_hgmlcal- 390 400 Flfth AveH- 3900 4200 imp & Trad 510 525 Metropolis ' 390 Oriental li.. 250 260
’ Cltlzens Ctrl 140 145  FlIfth....... _ _ interboro 1_ 155 165 iMetropoll'nT 150 160 Pacific 11__ 230 250
Aetna 200 220 TY e t250 T253 Flrst 615 630 Irving N Ex 185 Mt Morris*]. 240 .. 425 435
America 1l._ 510 625 IGooI & lron. 230 14th Street ] 225 300 |JcfTersonll_. 210 220" [Mutual V 280 290" People’s H-_ 300 _
Anier Fxeli_ 220 230 Colonlalt!__ 700 Tourth Ti70  _  jLiberty - 500 Nassau if__ 200 210 Phenlx 150 160
BatteryParl< 122 132 1Columbia 500 525 Gallatln 350 360 jLincoln 1100 1200 New Amster 190 200 Plaza 1L__J 570
Bowery V... 310 325 Commerce. _tICT% t165% Garfield___ 500 525 ~"Manhattan T 290 305 New NethTd 200 220 Prod Exch 1] 160 - -
Bronx'Boro! 300 . Consolidat'd 160 Grr*iwiAm'. 135 142% Market &Ful 255 265 [NewYork Co 1200 Riverside 11- 250 260
Buteh's&Dr 150 160 Copper ... 200 210" German Exit 500 Mechanics' . 225 235 New York.. 295 305" Seaboard--—- 340 3G0
Ceuturyl%-, _..1 185 Corn Excli li 275 285 Gernvan]a 11. 500 iMech&Tra li 160 170 N'ht & Dayll 405 Second 700
Chase 4 300 IDiscount 11. 150 160 Gfeertmch li 275 290 jMercantile. _ T190 lithward i 450" State 11 + 375 400
ChathamA" 315 325 llfcist River. 138 145 Hamilton U. 320 350 Merch Exch 175 185" North Amer 240 250" 12th Ward 1 450
Chels’'aExc 1 200 — IFidelity 1L_ 180 190 Hanover__ 1490 = Merchants’ _ 150 155 INorthern__ 105 175 j23d WardTj 190 —_
1Bid and asked prices: no sales were made on this day. i Ex-rights, i Lessthan 100 shares. 1State banks, a Ex-dlvidend and rights, b New stock
t Sale at Stock Lixchanjc or at auction this week, ¢ Ex beneficial Interest in ore properties. li 1st Instal'mt paid. « Sold at private sale at this pilc«
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Saturday
Sept. 28

*14%
39

+150
6%

20
5614
15U

77

$011

+481s

*26%
87%
21%

Banks-
Union Kxc 11
U S Exch Ti.
WashH'htsl.
West Slde~L
Yorkville H.

Brooklyn.

Borough T!._
Broadway 11

Brook

Tuesday  Wednesday T/ivrsdaj Friday Week XCHANGE .
Oct. 1 Oct. 2 Oct. 3 Oct 4 Sharts 1lighesl. Iigl.rtt.
17 18 18% 21 19% 204 20% 201? 2,370 Unit Rys Inv't of SanFran 17 Sep 2> 62 Jan 71 50 Apr 98 Jan
3334 6 36 36 *36 38 400 Do pref 32 Aug117 7118Jan 7. 55 Apr 93i2Jan
114 *11 il 1114 1033 11 10% 10% 1.700 \\fabash 10140ct 4 18%Jan f 18 Dec 261, Jan
19% 20 *199% 18% 19 19% 19 19 1,800 VW Do _pref 19 Sep 30 SKi-Jan 71 36% Dec  53rsFeb
11 *9 *8% 11 *3% 10 8% 8% 100 Wheeling- & Lake Erie___ 8% Aug 30 16%Jan 7j 16 Apr 2134 Feb
22 *20 24 *20 24 20 0 401 Do 1st pref 20 Oct ~ 373%Jan B&i 36 Mav 48% Feb
*10 15 *10 15 *10 15 Do 2d pref. 11% Aug 23 2134Jan 10 2114 Oct  29i2Fel>
17% *14 *14% 17% *14 17 1478 14% *' *166 Wisconsin Central 13% Aug 19 25'8Jan 12 23 May 33 Jan
39 39 * 40 *38% 40 38 39 815 Do pref _  __—  30%Aug23 5liJan 7 44 J'ly 64 Jan
i1nduslrial&Miscelianeons
*150 *150 *150 A dams r'xipess 5150 Aug 14 5240 J'ne <300 Aug
*705  *7% 714 *714 673 6 *7 7% 1,050 -ti-llis-Chalmers 4 Augl16 1(078Jan 6 16 J'ly  2738Jan
22 22 1 22% *2) 23 *20 23 1,000 Do pref 15% Aug 16  433,Jan 3 40 Sen 67 Jan
59%  58% 58% 60% 5734 60 50% 60% 334,320 Amalgamated Copper £614 Sep 28 12I78Jan 6  9238J0'ly 11814 Fetv
18 *15% 16 16 *15% 18 *15% 13 200 Amer Agricultural Chem. 15 Max27 25%Jan 8 20 J1  34i8Ja
95 *77 95 *79 95 *77 95 Do pref 82% Aug30 95 Feb 20 90 Dec 102 Jan
13 *11% 13 _*11 13 *11 13 American Beet Sugar____ 1014 May22 231, Jan 7 20U Mav 35 Jan
75 75 5 * 75 Do pief__ 75 Mcl 80 Jan 21 827g Oct 89i2Jan
41 4%  4dsa 414 A% 4% A% Fr4* 4% 600 American Can_ 4 Sep 30 71, Apr 11
48%  48% 50 48% 481"  48% 49 600 Do pref. 43 Aug19 601"Apr 10
3634 36% 36% 37 3535 3614 30 363, 10,170 American Car & Foundry 31 M'>1>%5 451)Jan 14 3234 J'ly 471, Jan
92 9218 94 92 92 WIi4 921 580 Do pref.. 92 Sep 30 103 Jan 12 98% J'ly 105 “ Jan
3034 *30 31% 32 *301-> 3214 32 321g 1,300 American Cotton OH___ 27 Mell25 36% J'ly 27 28 Ma. 4414 Jan
90 *85 90 82 82 *82 99 100 Do pref 82 Oct 3 90 Jau 21 90 Dec 95 Jau
202 200 §200 200 *195 205 197%5193 420 American ) xpress ISO Aug 19 247 Jan 5 215 Apr 272 Aug
4%  *4% *4% 434 4% 5 *41.i 900 American Grass Twine___ Aug20 8i4Jan 11 778 May 1134Jan
4 +31" 3w 3% *31, 4 *31, 4" 100 Ainetican Hide & Eeathei 3i8 Au {30 Oi4Jan ie 5% Nov 10 Jan.
15% *14 « “ 17  *15% 16 *15“ 16 200 Do pref__ 15 Sep 30 30!-Jan 7 24 Nov 43 Jan
0 *25 37 *29 36 *30 3o American ice Securities.. 32 Sep 27 88 Jan 2 35i4Jan 9478 Sep
10% *8 11% *8 11% *3 11 American Linseed 7 Aug 26 1914 Jau 10 103j Dec- 2914 Jan
21 *19 21 *19 30 *10 30 Do pref 17 Aug26 36 Jan Vv 35 Dec 53?8 Jan
51% 51% 51% 52 ‘51 51 519% 5178 2,420 American Locomotive___ 491, Aug2l 753t Feb 15 5334 May 78lmJan
00 *100 *99% 100 *99% 101U *99 101 200 Do pref___ = 98 AugL4 |IlIl,Jan 21 108% Dec 120iJJan
4 *3 4 *3% 4 3% g9l2 100 American Malt Corp_____ 21, J ntio 8712 Apr 2
20 20 20 *19 20 19% 1914 500 Do pref 19% Sep 24 40 Feb 21
8012 5 88 *80 90 400 Amer Smelters Sec pref B 80 Oct 1 93i,Jan v "xg214Dec- 10k, Jan
*87%  85% 8634 88% 86% 8813 87% 88% 205,910 Amer Smelting & Refining  84% Sep 28 rl56 Jan 7 138% Mas 174 Jan
926 97 96 97 96% 97 2100 Do pref 9212Aug 20 11738Jaa 7 112 Dee 130 Jan
240 *150 240 *150 240 *150 240 American Snufl 192 J'ly 12 205 Jan i« 200 J'lv. 220 Jan
100 *75 100 *75 101 *75 100 Do pref_ 82% Sep 25 102 J'ne 7 100 Dec 107 Jan
7 7 6% 61" *6 7 *6% 7 500 American Steel Foundries 51, May22 103, Jail 5 93j Nov 1514 Jan
38 37 *33 38 *03 37 225 Do pref. _ 2834Aug2l 47l,Jan 7 40  Mf' 53KJan
110% 109% 11078 111 110% 11235 111 111% 4,200 American Sugar .Refining. 1071 Aug 16 137% Feb 13 1279 M. 157 Jan
120 *116 1161s 1161s 117 117 116% 116% 300 Do pref___ Ulih Sep 5 131 Jan 1 128*2 Dec 140 Jan
no *105 10 *104 108 *104 108 American lelepli & Teler C1041 J'nei4 133 Jan 4 130 J'ly 144% Jan
77 *75 77 77 77 *T7T 7«12 500 American Touac (new).pfj 74: Aug 15 tSSjdan 5 96 J'ly 109 Jan
22 *2034 0% 2014 2014 20% *20 203, 2,300 American Woolen 20i40ct 2 30L,Jan t 28 Nov 48 Jan
89 *85 85% 8ji2 *85 89 8573 85's 345 I)o pref.. S5 Auglo 10278Jan f 101 J'ly 1103SJan
38% 38 39% 37% SO S37 37% 21,050 dAnacondaCopper Parizrd 13584 Sep 13 30234 Feb 16 223% Ma. 300 Feb
5% 618 *50% 6 *5 6i *5 6 600 tfBatopllas Mining. Par$2u  s5" Aug 2%  ?yi8 May13
105  *95 110 *93 110  *95 110 aJrooliiyn Union Gas 9978 Sep 2f) 125 May J‘ 10512 No\ 178 Jan"
10 *9 10 *9 10 *9 10 I>iunswlck JDock&C Tmp 10 Ma>:1 l4L,Jan 13*4 J'% 2i?24 Apr
33 *27 *27% 33 *279% 33  *27% 33 Butterlck Co 31 Aug14 491 Jan 3 40 Apr  70_ May
*16% 10% 1634 16% 16%  16i2 16% 4,245 / 'entral Leather 1614Aug 15 40 Feb 15 33% Dec 4B Jan
80 80 80 80 SU2 581 81 1,965 Do prel M) .Sep 30 102 Feb f 9834 Dec-  1071* Jan
1934 19 18% 1934 18% 18% 18% 182 8,050 Colorado Fuel & Iron 1711Sep 30 577sJan 8 4018 Ma) 83% Jan
23 22 *2012 23 *201, 22 *20% 22% 690!Col oc ttoeK uoal <& Iron. 19% Augro  283,Apr s 17 Maj 3014 Nov
98 98 10078 102%  99% 100% 10u% 101 3,870 Consolidated Gas (N Y) 9(ji4Sep 28 140!) -Moil 1 130% A pi 18134Jan
1314 13% 4 12% 13 120 1279 1,800 Corn Products Kenning.. 11%Aug 14 2434Jan 2 isuU J' '{ 28 Apr
64 {65 5 *64 65 *64 65 210 Do Pref— 02% Auu i7 88 Jau 28 74% Ma 8534 Apr
5414 5418 54% 54% £3% 5414 54 54 1,850 Distillers’ Securities Corp. 41 Aug20 78 Feb 13 61 Jan 74% Sep
95 *82% *82% 94 *82% 84 *82% 94 Federal Mining & Smelt'g 95 Sep 13 163 Jan 16 138 Jan 199 Jan
80 *77 80 *70% 80 * - 80 Do pref_ _ 71 Aug27 97 Jan 14 91 J'ly 1127s Jan
124 123% 125 124U 125 124% 125 1,350 General Electric 120 Aug26 163 Jan 2: ri56 Dec 184 Oct
100 *80 1 100 85 00 *80 100 200 G anby Cons M S & P___ 80 Sep 16 152_Feb 13
6 *434 *4% 6 *434 6 *4% 5% 200 iut Mer Marine stk tr ctfs 6 Aug20 ?78May 2
16% *15% *15% 16% *15 17% *1518 16 100 1 Do pref 15 Aug2< 24 Apr2l
14 13 13 512% 124 *12% 13% 250 International Paper 11% M-v 27 ISI2Jan 7 16% Sep 26*4 Jan
72 570 71 *S9 71 *69 71 50 Do pref _ 70 Sep 141 81 Feb 11 80 Dec- 90 Jan
43 *40 43 *40 43 *40 43 100 International Power 40 Mch 1mj 5034 Jan it 48 Sep 45 Jan
20 1914 20 *19 21 20 21% 1,800 Internal. Steam Pump__ 19 Aug2, 41 Jan ! 28 Jan 60 May
72 68 71 %67 71 70 70 300 Do pref 66- Aug19 81 Jan 14 7i Jan 92 May
61 6J34 6081 61 60% 61 *59% 61 1,300 Mackay Companies____ 59 Aug 16 7514Jan 24
6114 61 6H4 61 G6l14 *60 6114 1000 Do pref ____——  5p Augl6é 71 Jan 24
73% *73 73 2% 7ii'2 *72% 73% 800 \J ational Biscuit___ 6634Aug21 86¥Jan 15 May 791, Dec
112 *110 110 110 110 *109 110% 210 Do prel 110 Oct 2 11738.Vlcii t 118% Oct
1134 *10 511% 11% 10% 11  *10 11 310 Nat Lnaniel'y & Stamp's 10 Aug20 153#Jan ¢ 12 May 18i, Jan
85 *75 5 5 *75 85 *75 Do pref 79 Mcn2n 87 Feb 15 82 Sep 88*" Mch
4714 48 47% 48 48 48  *48 4912 *1.530 National Lead 4217Aug 17  7GidJan 7 66 May 9538Jan
5 *92 95  *91 95 *93 95 Do prel 93 Aug29 103 Jan 5 10014J'm 100UJan
9 SA 8% 7% 8 8% 8,600 Newhouse M & S.Pnr$10 $7% Sep 13' $203] Apr is
1077* 108 110 107% 107]2110434 105U 2,400 .New York Air Brake 9 Alaj27 1411Jan 7 133 j'ly 16334Jan
57  *55 59 59 59 *58 @ 6J 400 North American Co. new 50 Aug17 89*4Jan 4 87i2Nov 107 Jan
23% 2234 *22% 24 *22 25 *22 25 1,400 pacific Mall 211, Meh25 4li2Jan 5 2834J'ne 511, Jan
85 85% 86 85% 86 85% 85i2 1,250 |- eople’s Gas’L & C(Chlc) 84 Auglo 9858Jan 4  gg J'y 103 *Jan
98 *91o *914 10%  *918 101- *9% 101, 1,000 Pittsburgh Coal Co 734 Aug 19 167*Jan is 13%4 May 18igN ov
54  *49 54  *49% 54  *49% 51 Do pref 48 Aug2> 60%Jan 4 50 J'ly 621wJan
26% 26 2518 26 2414 25%  24% 247£ 3,365 Pressed Steel Car 24140ct 3 57 Jail 10 43 May 64% Jan
83 *82% 85 583 84 *32 85 142 Do pref 82 Aug24 9i)ig Jan 24 95 Mas 105 Feb
158 *156 158 157 157 1EIA1&81 1 210 Pullmau Company_____ 150 Men14 1811*Jan s 180 Dec 270 -Nov
37% *3514 *35% 3714 *35 37 *35 37m I>ahway Steel Spring__  31:3Aug 16 571, Jan 10 4  Ma 0234 Jan
91 81 91 *81% 91 *81 91 (A% Uo pref X7 % Sep 10 99% Feb 15 9734 J'ly 107 Jan
2014 *19% 21% 19% 204 20 20 3,580 Republic Iron & Steel 18% Aug2l 41 Jan 7 2214May 41% Dec
73 *70 72% 7318 *70  73% *70 73 770 Do pref_ —  gg12AuglS 100 Jan 7 91 Ma> 1101 Jau
45 44% 46 *4334 451g 44 44 400 Jloss Sheffield Steel&Irn 42 Mch 1™  7734Jan 7 6812J'ly 97% Jan
*88 101 Do pref 9214J'ne2i. 107 Jan 11 104U Oct 113 " Apr
145 *135 145 *135 145 *135 145 Ienn Coal, iron & RR__ 130 Mci26 162 Jan 4 129 Jai tl66 Nov
2814  27-% 30% 30% 28% 31 31% 31% 2,300 d iennessee Copper Par$25 b27=40ct 1 $53% Mch 1
68 60 68  *58 68  *58 68 _ Texas Pacific Land Trust. 60 Aug13 85 Jan 17 “ 60 Mi..l 88 Oct
6 *478 5 5 *5 6 ***409 1lInlon Batr A Paper-——- 5 Sep 23 8L, Jan 15 ti2 Sep 1514 Jan
55 *49 54 *50 57 53 53 200 Do pref____ 50Is Alcn2;.l 61 Jan 7 52 Oct 84 Jan
28% _*28 31 26% 28 23 2812 2,010 U S Cast 1P*pe & Foundr 26% Oct 3! 439 53 Jan
80 79 75 75 151 Do prei___ 74 Mcl 26! 83I1 Dec | 9678 Jan
90 ~871%4 90 *85 90 *85 89 100 (In 11{1 States Express__ 85 Aug24 109~ Ma' 138i2 Jan
48 48 471s 471$ 4618 47 47 47 3.500 U S Realty & Imp.ovem’t 46180ct 3; 75 Auu 94% Jan
14 *9 *9 15 *9 15 *9 14 S Reduction <& Refining  10% Aug 20 24 Mil)  40% J'ne
40 *34 42 *34 40 *34 40 Do pref 36 Aug201 68 Jan 7 ﬁO Mch 84 J'no
27 *27 30 *26 30 *27% 30 200 United States Rubber__ 27 Sep 30 Iy 59% Oct
91% 9% 91% 91% 9134 92 88 8934 3.474 Do 1stpref 85 Aug20 r|0434J Iy z1I5 Jan
60 *50 60 *59 60 *59 60 3(10 Do 2d nref 60 Aug 15 ,»Jan 75 »**>  jg712Jan
271i  *26% 26% 27% 26% 26% 26% 2718 267,055 United Strtes Steel -~ 261 Oct 3 bii:,Jan 32% J ly 0014 Oct
8oV 87-% 88« 89% 872 88is 87% 88% 1253t0 Do pret 8714 Sep 30 9834 J'ly 11314 Jan
22 *21% 21% 21% 21% 211" *21% 22 700 (Utah Copper__Par $10 $21 Sep 17
20  *1812 *re% 22 *18% 21 18% 19% 1,350 Vlrrinia-C'vrollna Chem__ 18 Sep 28 31 j’'ly 58 Jan
100 *91% 100 *94  10) *94 100 Do pref 05 Aug20 104 J'ly 1171'Jan
50 *46 50 *47 49 50 50 300 Vircinla lion Coal &€ Coke 45 Aug20 38 Ma; 93'Deo
300 *225 300 *225 30J *225 300 Vilells Fargo & Co 250 May 7 233  Mc h 305 Oct
74 73% 73% 74 74 *73 75 "“ 266 W estern Union Teleg.. 73 Sep 27 85 Jan 10 8334 Dec 9414 Jan
138 *1111 129 126 *122 130 100 WestlURh s.- 1&Mfg assen 129 Qct_2 154 Jan ? 148 Aur 176 Jan
165 165 165 165 Do 1stpref Apr 2* 5160 Mav2: 162 No\ 18> Jan
BANKS AND TRUST COMPANIES— BANKERS' QUOTATIONS
Ask Banks. Bid Ask Trust Cos.’ Bid Ask  (rust Co%. Bid Ask Irust Co’s Rid Ask  Trust Co's Hid Ask
25 N Y City. 200 215 Mutual-—--—- 115 125 Brooklyn.
132%  Brooklyn. Astor 340 Fifth Av Tr. 550 Mut Alli'nci HO 195 Hrooklya fi 420
Bankers” Tr 470  Fulton 275 315 NYLIfe&Tr 976 1010 itizens'___ 130 140
First 370 390 Bowl'g Gr'n 410 425 Guaranty T; 475 51'0 New\ ork Ti 620 640 rlatbush .. 250 275
425 dome B'nklj 225 270 BroadwayTr 150 155 Guardian Ti 210 225 Standard Tr 400  e'ratiklin 300 325
Jlanufaetrs” 400 Carnegie___ 205 Hudson__ 90 100 Title Gu&Ir 420 440 Hamilton .. 300 0
Mechanics’ i 300 32a Central Tr'st 1700 Knick'b’ker 1109 1200 Tr Co of Am 650 68 lome ijQ
MontauS 160 Columbia .. 200 207 Law TI&Tr. 20 250 Union Trust 1250 130,; jicnkin ;20 — -
Nassau 240 270 Commercial 200 215 Lincoln Tr.. 310 330 USMtg&Tr 420 410 tvintrs 10__ 451
Nat City... 300 310 Comnionw'h 100 Manhattan . 430 Unit States. 1125 11/5 Lisi L&Tr.. 2 1 >>
North Side 2 330 370 -Cmplre 340 Mercantile._ 825 875 VanN'deni'r 325 345 |[Nrssau 230 200
ProspecthT 160 :quitableTr 375 400 4etropolit'n 575 IWashington 400 ‘People’'l —
130 »rminal.. 140 155 Farm Lo&T 1180 1200 Jlorton Tr'st 650 700 1Vindsor__ 185 200 1iVII?IamsI'|V' 210
+Bid and -vsked prices: no sales on ttils day. jLejs than 100 shares. tEx-rights. DVew stock. cEx-dlvldenl andr%.its. e \i.w quoted dollars per shaie.

tSala at stock Exchange or at auction this week.
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STOCKS—II1GUEST AND LOWEST SALE PRICES.

STOCKS
NEV\IIE YORK STOCK \On basli

Hew York Stock Record—Concluded— Page 2

Ranot bt Year 1907

of 100-share lots

MoL*imy.

Range ten Previous
Year (1806)

certificates. UBanks marked with a paragraph (11) are State nan”s.



ew Y or

N. y. STOCK EXCHANGE
wkkk Endfno oct 4

Li. Soverlunoul

2s cousol reffi8tered.u(193i
2s oousol coupon__ <<193t
3sregistered /cioL’
gs coupon.. &191S
3*
4

oou small bonds../cl9D

s registered
4s coupon.. 192
JSPsnC;in 10-30 yr 2s.fcii'3

Phllnlplne islands 48.1914-34
Pub wk» and Imp re -4s 193
Pub wks and Imp reg.,.193

S
3
S
8
8
8
S
8

cce¢ccocc

—~

Im perlal Jatpanese Governm'T

H loan 4*28 ctls full pd. 192f
2d senes 4*2S ctfs full paid

£ loan 4s ctl's lull paid..1931
Repubol Cuba 6s exten debt..

U 8 ot Mexico s 1g OSof 1X99
Gold 4s of 1904 1954

State and City Securities
Alaoatua curr mini 4s____11)21*
Diet ot Columbia 3'65s 1924
Louisiana new consol 4s.. 191 1
N Y City—T mporary re. eipt-s

for 4*aCorp Ste. k

for 4 2% asse.iemt bonds..'17

Nortli Caiolina consoi 48.1911/
6s 91!

80 Carolina 4*2820-4
Tenn new settlement 3a..1913
Virginia fund debt 2-3s...199i
6sdeterred Brown Bros ctls.
Alabama Cent See 80 Ry
laba Midi See At Coast Line
Albany & Susa See Lei & lluu
Allegheny Valley »S'<?ePennRh
Alleg & West see Butt R& t
Ann Arbor 1stg 4s

Atch T €t 8 Fe—Gen g 48.1996
Remstered.. ..1995

Railroad

k

<i-J
QJ

[
y-F

8 res small bonds. /clVJ1% >i-F

*J-F

<N-S
y-F

FA
JJ
J-J
M-S
0-J
J-D
f/
J-J
If-A
J-J

oY1

Q
A
A
Ad]ustment g4 Nov
Registered Xov
Stamped. M-N
Conv g 4s.. J-D
10-year couv g 5s J-D
Debentures 4s Series F.1908 F A
Series G.. ..190!  F-A
Senes H 1910 F A
Senes 1 FA
Series K. . FA
East Okla Div 1stg 45 .1928 M 8
Atl Knox & N SeelL & N
Atlantic Coast 1st g4s./il95 M-S
Charles & Say 1stg 7s..1930 J-J
t 8av F & W 1stgold 6s..1934 A-O
1st gold 5s ..1934 A-O
Ala Mid 1st gu gold 55 ..1928 M-N
Bruns* W Istgu g4s ..193b J-J
L & N coll g 4s...cccuu. 01952 M-N
Sil Sp Oca iftG gu g4s ..1918 J-J
Atlantic & Lanv See South Ky
Austin t N W &e«Sou Pacilic
Balt & Ohiopriorlg3*as. 1925 J-J
Registered y-J
Gold 4s A-O
Registered ~-J
Pitts June 1st gold (is... JJ
PJunife M Liv 1st g 3*381925 M-N
PLK & W Va Sysref 451941 M-N
Soutliw Lit 1st g3*3»...1926 J-J
Registered......ccce.cue t1!>26
Monou Kiv 1st gu g 5s..1911* n
Cen Ohio R 1st CgA*aB 193t Mb
UL Dor t W con 1st g 5s 1933 A-O
Ohio River KR 1st g 55.1930 J-D
General gold 6s............. 1937 A-U
Pitts Clev i&Tol 1stg 6a 1922 A-O
Pitts ft West 1st g 4s...1917 J-J
Stat Isl Ry 1stgug4%2S1943 J-1)
Bat Creek dos See Mich Cent
Beech Creek see N YC <t H
Bellev & Car See lllinois Cent
Bkiyu ¢t Montauk See Long |
Bruns itt West See Atl (‘'oast 1
Butlalo N Y <t Erie See Erie
Bullalo R & P gen g 5s5...1937 M-S
All ¢ West Istg 4s gu.,199b A-O
Cl de Mali 1st gu g 5s....1943 J-J
Roch & Pitts 1st g 6s5...1921 F-A
Cousol let g 6S...ccc... 1922 J D
Butialo * Southwest See Eric
Butt & Susq 1stref g 4s.<<1951 J-J
BurG11& N SeeC R K p
anada South 1st6s....... J-J
d 5s...... M-S
Registere M-S
Carb & Shawn See 111Cent
Carolina Cent See Seab Air L
Carthuge & Ad See N YC& H
Ced R lat &N See BC«R<fc A
Cen Branch Ity See Alo Pao
CeutofGaRR 1stg o0s..pl945 F-A
Consol gold 5s 1945 M-N
Registered ..1945 M-N
Istpref incom ___£>1945 Oct

p 945

3d pret income e 6a___

Street Kailway
Brooklyn Rap Tr g 6s
1st refund couv u4s___
BkCity 1stcon 5s.1916.1941
Bk y Co <&8 con gu g 0s.1941
Bklyn Un El Istg 4-6s.1950
Stamped tuar 4-5s 1950
Kinjis Go EIl let g 4s__ 1949
Stamped guar 4s
Nassau Elec gu g 48 1961
Conn Ry<fc L 1st*refg4 88’51
Stamped cuar 4 *28 1951
‘Den Con Tr Co 1stg ..1933
Det United let con g 4 ha.l93v
'Havana Eleo consol g 6s. 1952
Inter-Met ooll 4*28.............19. 6
Internal Trac coll tr 4s..194,
«JLoma rty t;o 1stcoll «&s..193*
®Manila Eleo 1st & coll 5s. 1953

*J5Jo pnoo Friday; latest pnoe
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this

Stock E xchange—
«K5t:
Price Week?s
Friday Range or
Oct 4 Last Sau
Rid A8\ Low Hiah
1053 11*6*4 106 *2Aug'ir,
105 H106*4 UI5:4 1003
1013* 102 > 102*2 J'ly '07
102 H$103 1034 103*4
107 J'ne’OV
103 B 101*20ct '0.
124 > 1V534 124~ 125
-Salt  124*4  124-,
105 106 !05*tOct 'O
109*2 111 May'06
? 8914 Sale 883  893( 18E
1 bs-'V Sale 88  13i
t 804 80 80 80*, 2b
110034 Sa}s 1003 101 11
96-] 97  i*6 96 1
917 ... 913 91», 3
luse are pr ices un the 0d'ilj
Ul Mar02
114*2......... 117*3J'ne’Oo
.......... 100 105*2Dec’'04
1067 Sale 106*4 107*4 140
1023t bale 102*2 1027 1005 i
11*0*4 Apr’'07
126 Mar’'o7
120 Mar’ot
92 93*-.  91*2 91*2 6
93 MMay'O,
"254,'27%4 28 Aug'o7
85*, Sep’'07
95%2 98% 61
96N Aug'o7
884 88" 5
86 Apro7
'8N 85 *2Sep '07
9178 Sale 91*2 93 131
10iat Sale 101*2 1013 19t
101 J'ly'u7 ...
95«8 Muy' OV
96 Feb'07
98*2 .N..v'04
94 Not'OB
88 93 May’'07
88*2 Sale  88*2 88*2 10
132BJan’oo
112“8Jan’'04
114*8 -Nov'05
99* M.ar' 06
78*2 78*2
94 J'ly 07
89*8 90 89 90
Svt**J'ne’o7
"9e% Sale 95*a 99
95% 94 Sep '07
120 Oct 01
85 Sale h5 85
89 Sale 89 89
85 *2Sair  85*2 86 »s
S9 Oct '06
ioo *' 1057gFeb’o,
1-8i4 . 109 Apr'05
107-4 . 10!i4 J'ne’07
116 May'01.
113 *22Nov'00
107 119*2Mai’'04
88 94 Mar'o7
100 Nov'04
113*: May'07
103*2 Feb'0"
105 . 103 Apt'o<
114*2. 124 Apr'06
118 J'ne’'07
.......... 92\j 92*4 Aug'07
lOl 1011 1003 101
1003+  100%
100 . 1003 Ma) '07
116 Mar'O
1017y Sale 101*2 H'l's
113 Apr 00
86" 15*2J3'ly'»7
88 Muy'o7
i 66 70 J'ue'07
66*2 Aug’' 17
60 J'ly'07
.UlIbCtlilLAMIiOI;
95*3 Sale 95ia 95*2 1
76% Sale 76 77*4 106
101 s 101 Sep '07
98*2 Sep '07
"99" SaiV 99 99*-,
98 Sep '07
b7 Feb'07
J0 Sep'o<
8.1 Sep '07
9S4 Mhv*07
973 Sep '07
95 J’lie’on
85 Aug'07
......... b0*3J'ne’. 7
62*3 Sal.- 518 6*i% 541
69*4 J'1y 07
109 Atar’'Hs
98 May'im
freek. aDueJan <4 Due Ayr

Bond
UPYIMJ

Low Hmh
104*8 10,
104 ** |ot' 4
1'-2*4 102"
102 104

124°, 1304
1243% 13.>\

86 94%
AA*2 927
5B 154
9S>4 103*4
96 99
91*3 95
01 $6 to a.

1027 1073
iol 103
100*% 100*4
126 126

91*2 96
374 953)
20 3uM

88*4 108*4

102

101
98%
96

98%
96

93

os”

78*2 89*2
94 94

89 93 2
89*8 92*2
95 *%2102%
94 101*2

85 90
87 96
85*2 90
1u5@ 105 %

093%4i'13%

112
02

118*2
10322

i18 123*2

893 96%

99*a 102*2
99 105 -
100a4 100X

116 110
100*2 111

85 91
85 90
70

66*2 71a4
60 65

OBi) >.<

95*3107
73% 9 %
100*2 103*4
98*3 101*2
98*2 108
98 104
8? 89
80 88*2
79 86
98*2 102*2
9734 98',

85” *86V
b0*2 93
53 82
08 73

eDuejiay

Record, w

1'ol

Friday,

1(OM )b
N. Y. STOCK EXCHANGE
W kkk Endino Oct 4

Cent<ilGaRR—(Con)
3d prefincome g .js stamped.
Chalt Jiiv pur mou u 4s.i95i
Mac isor Div 1st g 5s. 194*
Mid Ga & Atl Div 5s__ 194,
Mobile Div Istg 5s
Jen RK& Bofija col s 5s 1937
Jentol N 1gen’'lgold 5s.1987
Registered k 1987
Am Dock <t Imp en 5s..1921

Leh & Wilks B Coal 5s..1912
Con ext guar 4*28___ «fl910
Cent Pacific See So Pacific (:0

(-has €ebav see Atl Coast Line
Cites & OI110g 6s ser A../il90b

1st consol g 5 .1939

Registered.. 1939
Registered.. 1992
Cralg Valle 1940

y lstg
R & A Div 1stcon g4s..1989
2d consol g 4s ....1989
Warm Spr Val 1st g5s.. 1941

Chic t Alt RR ref g 3s5...1949
Railway 1st lien 3*2S...1950

Clue Burltfe y—Uenv D 4s 1922
Illinois Div 3*28. 1949
Registered.

194:*

lowa Div sink fund 5s..1919
Sinking fund 4s
Nebraska Extension 4s.1927

Joint bonds See Great North
Debenture 5s 1913
Han & StJ os consol 6s..1911

Clnc<fc E Mlref & imp g 4s 1965
1st s 1lcur 6s.

1stconsol g 6s..
General consol 1s
Registered .
Chic € Ind C Ky 15t6's. 193t,
Chicago & Erie See Erie

Chic In & Louisv ref 6s...

1947
Lomsv N A <t Ch 1st 68.191c
Chic Mil & St P term g5s 1914
General g 4s series A..el989

General g 3*28senes B.el989

Clue €t L Su Div g5s__ 1921
Chic <&Mo Riv Div 55...1926
Chic & Pac Div 6s. 1910

1921
1916
1924
1910

Clue* P W Istg5s.
Dak & Gt So g5s...
Far <t Sou assu g 6s.
Hast ¢t D Div Ist7s.

Mineral Point Div5s___ 1910

So Minn Div 1st6s.........1910
Southwest Div 1st 6s___ 1909
Wts ifc Minn Div g5s__ 1921
Mil & No 1st M L 6s___ 1910
Chie<fc Northwcous7s__ 1915

Extension 4s.........1886-1926

Kegistere.
General gold 3*28
Reuistereo.....
Sinking fund 6s.
Registered .
Sinking fund 5s. 1879 1929
Debenture 5s. 1909
Registered.. 1909
Sinking fund deb 5s........ 1933
North Illinois 1st 5s___ 1910
Ott C F & St Paul 1st 58 1909
Winona <t St Pel 2d 7s.. 1907

Mil LScfc West 1st g 6s 1921
Extifc Imp slum! g 5s 1929

1917
1917
198b

Clue Rock Isl e Pac 6s...
Registered..
General gold 4

1934
191<i

Refunding g4s
Coil trust SeriesH 4s ..

S.. 1918
Chic R 1 & Pac RR 4s5..2002
Registered 2002
Coll trust gold 5
Bur Ced 11& Norther
Con 1st col trg 6s5...1934
CRfF & N W 1stgu as. 1921
M tic st L 1stsrue 7s..1927

— Conimii<-it on >exi l'aae.

>ireet ItaiUvav

-Met St Ry gen col tr g os. 1997
10 45 i o, 2002
bway<fc 7th Av Istcg6s 1943
Coi«& 9ttl Av Isl gu g 6s. 1993
Lex Av& P Flstg'ig5s 1993
Third Ave RR con gu 4s 2000
Third Ave Ry 1st g 5s.. 1937
‘let W S Ei(Clue) 1stg 4s.193.S
Mil El Ry 6¢c L 30-yr g 55.1926
‘linn St Ry 1stcon g 0s..1919
N Orl Ry <t Lt jen 4*28 ..193
StJo-. Ry LtH & P Istg 68'3.
1Paul wity Cab con noa 193
nderground (it Lou 6s... 190b

1 mou EI (Clue) 1st g 6s..194.
1nited RKs San Frsf 4s5.1927
united Kys 8t L 1st g 4s.1*34
W * liic 8t 4*l-yr con u 5s.193C

i/Duejne /iDue j'ly

/cduoauj

eekly and Yearly
* 9 Price YVeeic' 8 3k bange
Pri<tav Rani/e or Since
Oct 4 Last Sate lawiary 1
Uia AS! Low Hiyh Mo Loiv Ulyfk
wensss 45 Ang 'tiv 45
J-I* 93 J'ne 06
J'J
J-J 7 io6 ' 115 Nov'O
J-J 106 115%2Aug’'c
V- 98 Aut'07 Db 10~
J-J 1197 119*2 120 16 1i94 t 6*4
oJ 117-, 117% im 1117%
J-J 10;% 103 107 Aug’'07 106", J11
MN 99 98 >4Aug O? __  98% 100*3
QM  98%4 98 98 2 979, 101
M-S
Q-F 88 May'0 85  89%
4-0 99*4 102% J'ly '07 _ 100 105
A-O lot 102 106 9 102 107
M-N 110*2 111 110*3 1.1*2 2 109 116
V7 N 116 J'ne’'06
vt-s 100 Sale J00O loo* 11 9/*2i06%
M-S ceeeen 104 May'dbi
3-3 112 Feb'Oo -
J-J 95 95 Sep'.u 91% 100*3
J-J 90 J'ne’.j/ 90 92*a
M-S 113 4 Feu 06
9*34 Feb’in,
AO 69 76 J'ly’'O 75-4 80
J-J 63 63 Sep '07 63  76%
J-J
FA 965 96%  90% 2 96% 100*3
J-J S8:, Salé 88 88% 55 87% 92**
1-J 90 Sep u
J-.1 99 sale '8*3 99 2b  g7m *103
AO 102% 106 Mh>'0< 106 106
A-O 983 100 *22Aug’.,? 9S'S H4
M-N  98-»s 100 101 Au”'o? loo 102
M-N 101 %D ec’'Oo
M-S 100 J'ly’06
MI-N 99 *2 Sale 99*2 1 99 104
M-S 102  104*4 1. S’QJ ly '07 1..0%2 109
J-J 92 92 Apr’. 92 92
J-D 101*2 103 102 Sep ’OJ 100*3 103
A-O 121 127 126 Sep '0? 125%2 128*,
VI-N 108% i09 109 1 10>*2 117*3
Yi-N 118*3 Feb'Ob ___ ..
J-J 105 106 106 2 106 113*3
J-J 120 121 Aug'o7 ___ 121 126*3
J-J 109 Sep V? 107 111%
J I T 103Si i02* 102« 6 *2 105
J1-J  103*2 103*2Sep '07 ___ 102 1%6%
3.3 100 100 Sep'. 100 107
9J 104 20ut 06
3-3 89 J'ly'o/ 88% 934
J-J 106 116*4 Oct '00
J-J 1067 109 Aug'o, 109 113*4
NI - 104 Aug’'o, 104 105%
J-J 106*2 107 106*2 IU(A 6 .06 112
JJ e 106 J'ue’o” __ 106 106%
J-J i18 137720 iy '91* ___
J-J  103% v 105 %23°1y 0. 105 *2 109
J-) #101% 100*2 J'ly'07 100 4 100*3
J-J
J-J  101*2 10 1*4 Sep '07 103
J-J 103 >0.*>4 104 3 102 1.*5%
3-3 102 *sAug 01 1,2%8 |(*4
J-J 105 106 Aug'(7 106 110%
J-0 lol% 106% beO’O. 106% 17
J-D 107 11193
V-F 116 116 *16 1116 121
F-A 95 9734 Sep '07 9k 102
FA 95 - 97 Sep '07 97 104
M-N * 91*2 92*2 02 2 027*2 98
V-F 89 95 Feb'Oi 5 95
A-O 1054 io7 Jnc'o7 106 107
A-O e 1t,6*4 J'ne o< 106*4 106*4
A-O 104~ 106 ~ Aug ,,/ 10 *2j07
M-N  100-<4 1,042 1**%-. 1 100 102%
M-A 9uj4J'ne’01 98 JOI
A-O 104 104 Sep O, 04 107
A-O 103 J'ue’M 1,3 103
M-N no 110*2 Sep ‘07 1.0*2 114%
vi-N 117 Fbo'.h
M-8 100> 106 % Dec 0.
M-S 98*2 100% May'07 11104 102%
M-N 102 2 100'8 Aug’'O? 100-s 101%
M-N  117% 118-2Sep 07 . 11821 3%
F-A 1132 May'ov 113 113*2
M-S 1.7
J-1 117 12b *22Feb’00
M-N 10O 109 ."ep '03
J-J 114 J'ly’07 114 117*3
J-J 110 114*2 116*2Mar'07 11673 1,6*3
J-J S6 S Sale 96 x4 94 100*3
1-J 92 99%
A-O  86*8bale 86 *8 8 Sl 93 85*3 91%
M-N TIv
M-N
M-N 90*4 Jan '0, . 0*4 90*3
M-N
90% Feb'u? 9.3 90*4
4N 85 b4 90
M-N  65*2Sal« 68S _ 69*4 4b 64*4 77
M N 79 Dec Ol
.us 82*2 84 82% 83*2 20 814 91%
A-O 107*2 10a*2Sep '07 108*3 119
A-O 120*3 Mar’03
A-O 104 111 Nov'05
J-1*
F-A 101 J'ly 07 100 1()S»4
A-O 73 Aug'O/ 73 85
J D 100 105 100 1o loo 113
M-a 104...115 15 Sep m7 106 1131
M-S ... 105 10.' 2Aug’07 107 221 0
J-J 62 63 til 66 61 89
J-J 05 108 @ J3'ly;«)7 1083 114*a
F-A
F-A 109 J'ly'0
33 107 *22Feb’'06
J-J 90 *2sep '06
M-N  *g5**1""1 1*3*4 Oct 'O
JJ 110*2 ol
ulll 6*9* 61*4 Sep '.11 04*4 94
1011 Jan 'O o 10
wp2 72 b-1."0 67 83*4
79 80 79*2J ly'>7 79*2 85
M-N D-C 9,
oDae oct pDaeAor <Option Salo
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BONDS §> Price Wien's  ,g, Range BONUS 0 JPrice Week's 1 Rang*
N.Y. STOCK EXCHANGE irida.ii Range or Since N. Y. STOCK EXCHANGE triAav Range or | Since
W eek Ending Oct 4 _jre Oct 4 Last Sale January 2 W eek Ending Oct 4 Oct 4 Last Sale ISanitary 1
Chic Rock 1 fePac—(Con) Bid Am\ Low  Hifih A0 Low High Erie—(Con) Hia ASK Low No Low High
3-3 107 108*0J Iv 07 108 110V
M-N *...... 1053 111  May’'Oe F-A 100*4 D ec’'Oo
Keok & iJrsM 1st5s__ 1923 A-O 101 Sep '07 - .- 101 103 General trold 5s............. 194t F-A 9S 100 Aug’'07 __ 100 103

Chicst L & N O See ill Cent Terminal 1st trold 0s...194:" M-N 107 110% May'07 ___ 110% liov

CI110 St L <o Pitts See Peun &< Regis $5,000 each...1943 M-N ——

Chic StP M tfc O con 6s...1930 .. 125 Sep '01 125 131 Mid KK of N ,J Istgtls 191( A-O 100*8 .. . 103*Sep '()/ 103*4 104%
Cons 6s reduced to 3V8.1H30 93 Dec’03 Wilk .fc >;a 1st 2u irnsS. 104-' J-D 103 105 SApr'o7 -105V 105V
Ch St Pt Mum 1stgOs 191 131*4 Feb'07 - 131*, 131*4 < Mfc ind 1stcon ya g 6s.. 1926 J-J 116 Apr'Ob 1 .

Nor Wisconsin 1st Os...1930 . 129%A Mar't4 Erie <t Pitts See Penn c.'o -
St P & S City 1st g 6s...191! 117V 31V 07 116V 120S. Evans < I H 1stcons 68.1921 J-J o 116 J'ne 07 116 116

Chicago Ter Trans g 4s...1947 97%Apr'n7 997734 | 973  1stgeneral gold os... 194j //:_'01 ioi ﬁJiv JA'Iy '0/ ___ [103V 106%

. 00*. -i pr

Quo* WestlInd pen g 6s 91932 110 J’ly’07 - 109*4 113 Sull Go Branch 1st g 65.1930 A-O 106 % Feb'00 Lo
Consol 50 year 4s.......... 1952 97BApr07 -—- 977 98 L'argo € So See Gli M <t St P

Chic tfc W Mich nee Pere Marq | hntifcPereM .See Pere Mai

Choc Ot Gulf See CR 1& P FlaCtfcPeniu »veSea Air l.ine .

Gin H <t i> 2d gold 4Vs... 1937 T-J 113 Oct. '00 ... Fort St U D Co 1st g 4*25.1941 J-J e 105 Mar.ih e
Cin Dtie | 1st gu g 5s...1941 W-N 1013 ... 102 J'ne’'07 102 105*4 FtW & Den C 1stg6s__ 1921 J-D 106 107w 1053< 1053 Sjjloii - 112
C Find & FtW I<jtgu4s2.’ i3 M-N Ft W tic Rio Gr 1st g 4s... 1928 J-J 78 8u*4 10 80'4 87
Oin I & W 1st 211 g 4s.1953 J-J *. 83 Jan '07 b3 83 i 'al Har tic S A See So Pac Co
Ind Dec & W 1st g 5s...1935 J-J - %gé*:zgeb'g; -~ 104*2105 ' TUH tc Hof 1882 1st 55.1913 A-O  ...... 100 Mar01 .. 100 103

ec

ClIStL&V beeCCC<tStL Ga Car & Nor See sea A Line

CinS&C SeeCCCStL Georgia l'acitic free So Ky

Clearfield & Mali SeeB R & P (ilia V G & Sot see So Pac Co

Clev Gin C& .StL gen g4s1993 j.n  96*2Hale 96*2 96\ 10 95 102  ‘iouv tc Oswegai. .seeN Y Gem
Cairo Div 1st gold 4s___ 1939 J.3 993Jan 'n7 993g 99“s Grand Rap& Ind .seePenn KK
Gin W& M Div 1st g 48.1991 i 95 Sep '07 i*5  ort*v dray’'s Pt Term SeeStL S W .
8t L Div 1stcol tr g4s..1990 93*2Au| 07 93 983 Ot Nor—C Ktfcy coll tr4s 1921 J-J 933» sait. 93 P 1 g1 gox4 9S%

Remsiered......cccoeeenen. 1990 9Y Jan’'07 97 97 Registered. A...c.cooovevene 1921 Q-J 92V 927~ 2 86% 96V
Spr <t Coi Div 1st g 45..1940 99H heb’'05 Greenbrier Ky .see Ches ift O
T7 9a 98V 937 Sep '07 98 102V
1st gold 4s.... y-f 98*2 Sep '07 97*9 99 11 ousatonic See N Y N H<fe H
Registered Q-K 97 Sep'(ii 95 99*2 Hock Vai 1stconsol g 4*23.1999 J-J 993i 993% 6 99 105*4
Cm S As Clcon 1st g os..192)- J-J 109 J'ne’07-.-- 109 10> Registered. . 1999 J-J ,*96 103 Nov'CO e
C C Cit1lconsol 7s....... 1914 J-p 115*2 ... 115 *2Sep '0! 115*2118*2 Coltic H V 1stext g 4s..1948 A-O ... 98 ggxNovioo ...
F-A 98 99 Apr'oOi 99 99
General consoigold 6s.193*1 3.3 125 129*« 1.27 j'ly'07 127 132 Houst E & W Tex See So Pac
Registered 1934 J-J .. lioust ft'lex Cen <SeSo Pac Co
IndBi«fc W 1st p 19401 A-O 104*2Nov'0i _ 1llmois Central 1st g 4s..195] J-J 1C4 104 J'ly'o7 104 104
J-J 107V 107V
Peo & East 1stcon 4s...1941" A-O 88*4......... 89 Aug’'07 89 95 1st gold 3*28.....cccccccccins 1951 J-J 91*4 SEP '07 __ 91*4 100%
......... 52 50 50 50 723 J-J 95s J'iv'Oo
9X *.J'ne’ Ot
Clev ft Pitts See Penn Co 1st goid 3s sterling.......... 1951 M-S 70 Oct '04
3.3 63*2 65 65 65 2 62  74%4 A0 97 100 J'ly'O/ 98 102%

Colorado* Sou 1st g4s.,.192(> r-A 84*4........ 84 81~ 9 g3¢y *¢ Registered . A-O e s 98 May'o7 __ 98 98

Reiund & ext4Vs... 1935 M-N s 84 95 Feb'07 95 95 LN O& Tex gold 4s ...1953 M-N 99 98 Sep '07 .3 98 103V
M-N 97 ay’'07 97 97

Col tic Hock Val See Hock Vai Cairo Bridge goid 4s___ 1950 J-D 1023 Jan u7 1023 102%

Coi & Tol Sea Hock Val LouisvDiv&Term g3%28.1953 J-J 89 jVJay 07 1 89 91

Colt'oun & Term SeeN tW Middle Divreg5s....... 1921 F-A ... .

A-O FA 78V Apr’'06
1\ak & Gt So SeeCS| €St P St Louis Div&term g3s.1951 J-J 80 783 Feb'07 ....
J-J
102*4 May'07 101*8 104*" Gold 378 1951 J-J 89 Mar'07 - -1 88*4 89
. 117*2 117 *2 J-J 101 *Oct '99
1st consol guards 117*2 Sep’07 . .. 12138121~ Sprina Div 1stg 37%8...1951 J-J 100 Nov'0O
Reiristered . 127 J'ne’05 ... Western Lines 1st g 45..1951 F-A 97¢4 Aug’'07
J-D 122 Dec’05
119*2 Sep '07 119*a 122 V M-S 97 Mar'07 97
10734 Sep '07 107 111 J-I> 109*8 118 >nApr’'07 118*. 118*4
97 J'ly 07 97 97 J-D 1193
102 Feu'03 Gold 378.. . . 1951 J-D
il . 133 Feb'06 J-D
Registered......cocoveunee 1917 M-S 149  Aug'01 Memph Div 1st g4s...1951 J-D  98*2 ......... 98 V Sep '07 98 V 100V
J-D 96 Sale 95*4 96*4 H9 90*2 109*4 \1-s 95 97 Mar’'07 97 97
Alb <t Suaconv 3*23........ 1946 A-O 903 Sale  90% 913 61 87*2110 Ind B1& West SeeCCC& StL
M-N 126 133*2Dec’06 J-J 93 N Mav 07 93*100

Del Riv RIt Bridge SeePaRR Inttfc Great Nor Istg 6s. 1919 M-N 113V 114 Sep 07 111 115V

Denv & R Grist con g4s.1936 J-J 933 Sep '07 92 97X 2d gold 5s M-S 95 95V 95 2 95 99%
Consol gold 4Vs. 1936 J-J 102*sJan 07 __ 102*8102*8  3d gold 4s 1 M-S 60 70 65 J’ 'y 07 65 79
Improvement go J-D 105*2 Feb’07 __ 104*4 105 lowa Central 1st gold 5s..1938 J-D 101%2102»8 101V 101V i 101 111

109 Mar'03 Gold 4S. oo 1951 M-S 7% 73 73 r 73
l/alA& GE SeelL S&MS
Rio Gr West 1st g 4s 1939 J-J 91 sal« 90*2 91 6 887y 95 =Van & Mich SeeTol & OC -
Mge and col trust 45A.1949 A-O .. 762 8 7 Feb'07 .... 87a 87% KCFtS& M SeeStL&SF
A-O . .ya KCdftMRtfcB SeeStL&SF
Des MO1<c Ft D SeeM b -StL Kan C & Pacific See M K & T
110 Sep'04 A-O €S 08 63 K 67v 73
92 92 A-O 63 Oct '00
Gold 4a.. 1995 J-D 89 Apr'o7 89 92*2
Detroit So Keok €€Des Mo 6eeCRI<SjP
86 Oct '06
...104*2 107 Aug’'07 107  111*2 J-J 112 111 114
112*2 Feb’06 J-J 102 107 106V 107%
J-J A-O 110 Apr'oO. 110 110V
Dul Short Line See Nor Pac L Sho & Mich S See N Y Cent
J-J 110 J'ly’'07 110 112 J-J  105*2 105v 105\ 6 104341073
J-J 106 May'O< 106 106
Oct '06
Elgin Jol ¢t East 1st g 55.1941 M-N - 110%#J'ne’'07 .... 110®4 1103% Leh V Ter Ry 1st gu g 55.1941 A-O ...... %%)ZI}kl)gutggg L. 112V 113*%4
il %) Oct’
M-N 107*2 Jan’06 )'.1 108*8 106V Sep '07 106 VI12 V
M-S . 107*2J'ne'07 107 § 109 Leh € N if 1st guar g 4s..1945 M-S 95% J'ne’07 96% 96%
103*s May'07 103*8 103*8 M-S .
A-O 108 J'ly’'07 108 108 EIC&N 1st pt6s .1914 A-O 113 % j an '06
J-D 100 J'ne’07 100 10078 Gold guar 5s ..1914 A-O 99 105*4 Jan’'Ot
let consol gold 7s............. 1920 M-S ... 125 128 Aug'07 .... 125 129*2 Leh & Hud 1{ See Cent of N'J
M-S Leh tle Wilkesb See Centol N J
Erie 1stcon g 4s prior..1996 J-J 94*4 Sale  94*4 94*2 24 91 99*2 Leroy & Caney Val See Mo P
Registered .1996 J-J 99*20ct '06 Long Dock See Erie
1st consol gen lien g 45..1996 J-J 79 Sale 79 79s 28 79 H8 Long Isl'd—1stcon g 5a.7il931 %-J 10854 110 Sep’'07 ___ 110 114**
J-J 85 *2Feb’07 85*a 85*2 =J
Penn coil tr g 4s... F-A 79 83 80 80 4 80 91>v General gold 4s.. J-D 85 89 Sep ‘07 89 99
50-year conv An A A-O .. 75*%4 72 72 5 72 1033 Ferry goid4*as.. M-S 96 v'05
do Series B...1953 A-O 70 68 Aug'07 68 87 JD e 99140ct 10(
J-D 117*4 3’1y 07 116*2 120*2 M-S 84 34 Sep o7 84 95V
J-J 104s8 Feb'06 J-D no J'ne'01
M-N 111*4 111 Sep’'07 110*2 119 M-S 92 92 Sep '07 U2 99V
107 . M-S 102
Jetf HR 1stgu g 58__al909 A-O 98] ... 100*4 101 Y =T 1911 M-S 99% 993 Sep '07 99*. 102k
A-O 126 IMay' O? 126 130 N YB&M B 1stcong5s 1936 A-O 102 H
M-N 118 Sep *06 N Y &R B 1st g 5s. .1927 M-S 105 105 109*4
J-J 1u9 B Oct *05 Q-J 109
N Y ftGreen L gu g 55.1946 M-N 105 ... rJI~"Dec’'OG Louisiana & Ark Istg 5s5.1927 it-S 102 Sep'07 .... ibo 103V
MISCELLANEOUS BONDS—Continued on Next face.
Gas an<l Klectric Light Gas ami Electric Light !

Atlanta G L Co Istg 0s...1947 J-D Lac Gas LotSt L 1stg5s.c1919 Q-F 10U fl101\ 101% 8 100\* 105%

Bkiyn U Gas |3t con g 0s. 1945 M-N 101'a 102*3 101°8 1(_'1]_"8 101 107*  Refand ext 1stg 5s.......19341 A-O 101V J'ne’07 100V102V

Buffalo Gas 1st g 0S........... 1947 A-O 59 3 05V 62 62 73V Milwaukee Gas L 1st 4s..1927jM-N 91V Jan '07 91V 91V

ConsolGasconv deb 6s___ 1909 J-J . 105*4 10*54 104 13934 NYGELHTtfcPg os...1948 J-D 94V 94 VvV 1 94Vv103V

Detroit City Ga« g 5s.. . J-J 97!« 97V Sep '07 97*8 100 Purchase money g 4s...1949j F-A 79 79 77 847

Det Gas Cocon 1stg 5s...1918 F-A 100 Apr'o7 100 100 Ed El 11 1stconv g 55 .1910 M-S 100** Aug'07 ... 99 101

IIKUUBKNn SeeKCoELAt 1st consol gold 5s.......... 1995 J-1 113*4 J'ne’'06

Ed E 111 SeeNYG cfcEL H tfeP NY&QE1LL&P 1stcon g5s1930 F-A ::.:5:*0B* 95 Apro7»» '95" 99

Eq G jL~ if 1stcon g 5s..193*2 M-S 105 Feb’'07 105 105 N Y <t Rich Gas 1st g 55.1921 M-N __95 103 Nov'05

Gastfc ElecBergCocgos.1949 J-D 61 *20ct '01 Pat & Pas G tfeE con g 5s.1949 M-S 104*4 Nov'05 . ...

Gen Electric deb g 3VS..1942 F A 83  86*2Apr'07 80 87 PeoGas & C 1stcon g bs.1943 A-O 116*6 J'ne’07 116V 11#V
10-yr gdeb 5s (subscrip) 1917 R 108 Sale 108 109 38 102*12110*4 Refundmg gold 0s............ 1947 M-S 100 Aug'07 100 103V

Gr Rap G L Co 1stg 5s...1915 10734 D ec’'00 CliG-L<fcOkel8tgug5s 1937 J-J 100 J'ly’'07 100 105V

Hudson Co Gas 1st g 5s..1949 M-N ioiVv 102 J'ly '07 102 104 Con G CoolCb Istgug5s.'36 J-D 101V May'07 10CVv108

Kan City (Mo) Gas 1stg 551922 A-O 98 Dec'06 Mu Fuel Gas 1stgu g 0s.1947 M-N 100 J'ne’07 .... 100 100

Kings CoEI L & P g 5's...1 937 A-O Syracuse Lighting 1st g 0s.’ol J-D
Purchase money 65..t..x997 A-O 118 116 V May'07 115 117 Trenton G & El 1st g 0s..1949 M-S 110** May’0
Ed El 11Bkn 1stcon g4s 1939 J-J 93V Mar'06 Westchester Light'g g 5s.1950 J-D IOIVFeb’ 07 101V 102

No prioe Friday; latest bidand asked this week.® DueJan bDue Feb clDue Apr eDue May h Due J'ly kDue Aug 0Due Oct 1Due Deo » Optlon Sal*,
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BONUS Price VI3 Range BOftBS Price Weelc's Bangs
N. Y. $TO EXCHANGE BYidav Range or Since N. Y. STOCK EXCHANGE Priiia Range or Since
‘/\Zﬂ(%‘dr‘g&tl‘. Oct 4 Last Sale January Week Ending Oct 4 So, Oct 4y Last Sale January 1
Bid ASk Low _ High. jc4ti N ¥ Cent & H R—(Continued) Low  Jligh Low High.
Louisv & Nashv gen g 65.1930 J-D ... 117 115 Sep '07 Cart Ad 1stgu g 4S...1981 J-D
Gold 5 1937 M-N 1 111*4 Sep 07 Gonv<fe Oswolstgu g5s 1942 J-D
Unlfled gold 4s. 1940 J-J 96 97 96 Moll <t Mai 1st gu g 45..1991 M-S 9734 m 97*2Mar'07 97*3 97*3
Registered.. 1940 J-J 101 % J’ Iy 06 N J Juno R gu 1st4s...1986 F-A 105 Oct '02
SinK fund gold 1910 A-0 107 Dec'05 N Y & Harlem g 3*2S...2000 M-N 101 *2J°'1y’06
Coll trust gold os 1931 M-N 105 106 106 Aug'07 105*3 109 N Y & North 1stg5s...1927 A-O 110*2 May’07 110*2111
5-20-yr col tr deed g 48.1923 A-0 ....... 92 94 94 1*2»4 98 N Y & Pti 1stcon gug4s 1998 A-O * 96 101*4 i>ec’46
E H * Nash 1stg 6s....1919 J-D 113 3Mnv’'07 112 113 Nor & Mont 1stgu g 5s.1916. A O
LCin«fc -Lex gold4*23...1931 M-N 109 Mar'05. fine Creek res sruar 68.1932 J 137 Nnv'dl
NA-fcM 1stsold 6s....1931 J-J 125 «May'07 1 15 R'Wa Ocon lstoxT 55.i1922 A-0 10672 , 16 lds' 106=8 114
N o4 M 2d gold 6s.. J-J 122 4 Mar*06 Oswe & R 2d mi w55_ e1915 F-A 103 Aug’'07 103 103
Pensacola Div gold 6s. M-S 1071. Aua’'06 RW €OT R 1stgu g 58.1918 M-N
M-S 117  May’'07 117 12 Ltutland 1stcon 1 4%28..1941 )-J 106 % Oct 'or
ﬁ_—b 62*3 Aug’'07 62*3 72*2 Oe&LCliani lst sru4s fi1948 J-J 9P 94 May'07
Atl Kuox & Nor 1st gSsIW4< 116 J'ly '06 Kut-Canad Istgug4s.194i' J-J 94 May'07
Hender Bdgelstsf g6s.1931 M-S 10S*2 Jan ’'06 St Law * Adir 1stg 5s.199*5 J-J 122 Jan’'06
Kentucky Cent gold 4s..198" J-J *3 Sep o7 93 97=8 2d s0ld «S.cveeereriiiiennns 199»> A-O
L<fcN & M & M 1st ft4 5281945 M-S 108 J'ly'00 Utica & BIk Kivgu g4s.1922 J-J 103 103 Aug'06
Lcfc N-South M joint48.1962 J-J  SB Saic 87*3 88 ) LaKe Shore cold 32S__ 1997 J-D 94 94*4 4] 90.)a 96
N FlaclcS 1stgu g 6s...193 F-A 113*3 Mar'07 113 *2113*2 Registered 11997 J-D 90 91 91 91 94
N & CBdge gen gu g 4*251945 J-J Debenture g 4s 1928 M-S 89 90 81> 89*4 89 99*3
Pens cft Atl 1st gu g 6s..1921 F-A 112 Jan’'07 112 112 25-year g 4s 1931 M-N 90 Sale »a3t 90 88 93*4
S & N Ala con gu g 5s..1936 F-A 107*3 111  May’'o7 109*1.111 KaA<fcGRIstguc5s.1938 J-J 110
L & Jell Bdge Cogug 4s..1945 M-S 97 May’'06 Mahon C'I RR Ist6s..1934 J-J 108 125*2Mar’'06
LN A & Oil SeeC 1 & L Pitts ite L Erie 2d g 5s.al92.'< A-O  100*2 107 2Nov’'06
M hon Coal SeeLB& M S . Pitts Mc.K & Y 1stgu 6s.1932 J-J 120 139 Jan’03
anhattail Ry consol 45.1990 A-0 953 Salt>  94b 953i 94*2 100" 2dgUAT6a. i 1934 J-J  118*3
Rogistered ..1990 A-O 104 Apr'os McKees* BV Istg 651918 J-J 110
Metropol El 1st g 6s_ 1908 J-J 100*3. 101 101 1004 103 'a Mich Cent 1st consol 65.1909 M-S 104 Dec *06
McK'ptcfc B V. See N Y Cent 1 M-S 109 118*4J’ly '06
Metropolitan EI Sec Man Ky Q-M 119 J'ne’06
Mex Cent consol gold 4s..1911 J-J 77 78*2 77 78" 76 86 J-J  *96* 10034 Jan '07 100*4 1004
1st consol income g 3s.al939 J'ly 16 Sale 15 16*3 15 273 J-J 106*3 Nov'QO
2d consol income g 3s..al939 J'ly 12 *3bait;  11*9 12*1 0 21 M-S 94*2 Dec '06
Equip & coll gold5s___.1919 A-0 L M-N 92 *2May'07 92*3 94*3
Mex luteruat 1st con g 4s.1977 M-S 90»8 J'ly '01 Bat C & Stur 1stgug 3s.1989 J-D
Mex North 1st gold 6s__ 1910 J-D 105 May’'00 N Y Cilic Ji St L 1st g4s 1937 A-O 978100 97*8 99~ 97 *8103 "3
Mich Cent See N Y Cent Registered.. 1937 A-O .. ..102*4 Mar’o7 102*4 102*4
Mid of N J See Erie West Shore 1 g 2361 J-J 1 % 100*3 100X 99 *3105
Mil L Scfc W See Chic & N \Y Registered.......o.. 2361 J-J 100 10038 99;4 993 98** 103*4
MU cfc North See Ch M & St P . X Y «cGreenw Lake bee Erie
Minn cfc St L 1st gold 7s..1927 J-1) 130 Mai'07, 130 130 N Y & Har See N Y C & Hud
lowa Ex 1stgold 7s.......1909 J-D 105 Apr'o7 105 105 N Y Lack & W SeeD L & W
Pacific Ex 1stgold 6s...1921 A-0 118 Jan'O. | 118 118*2 VY L E& W See Erie
South West Ex Istg 7s.1910 J-D 1134 Mar'05 N Y ifc Lom.' Br See Cent~fN J
1stoonsol gold 5s............. 1934 M-N 107 03 Aug:O 103*" ifIK New York New Hav * Hart—
1stand refund gold 4s..1949 M-S 87 86 Aug'07 87 94 Housatouic R con g 5a..1937 M-N 113 Sale 113 113
DesM & Ft I>1st gu 4»...35 J-J 96 97 Apr’'oé N H & Derby con cy 55.1918 M-N
Minn &St L gu SeeBCR&N N Y & North SeeN Y Ccec H 1
M StP&S8Mcong4intgu’38 J-J 93 99 98 J'ne’07 96 99 NYO&W reflstg4s..<71992 M-S 933 96 933 Sep’'07 S3 92 101*4
M8SM&A 1stg4int gu 1926 J-J 102 J’'ne’'07 102 10216 Regis $5,000 only.......... #1992 M-S 101 8J'ne’0y
Minn Un SeeStP M &M N Y & Put SeeN Y C<tH
Mo Kan & Tex 1stg 4s...1990 J-D 96 *«Gale  95*8  9(5*8 94 983t N Y& R B See Long Island
2d gold 4s i F-A i& 8% 85 80 88 XYSJt W See Erie
1stext gold 5s 1944 M-N |0 1 10 100*2105 N Y Tex & M See So Pac Co
1st & refund 4s. M-S 79 798 797*5Sep '07 79 86 Nor <§ South 1st g5s... 1941 M-N 100 104 Sep'06
Gen s f 4*28. J-J 843 847 84Tesep '07 82  8#'& Norf& Westgen g 6s. 1931 M-N 123 126 *2J'ue'07 126 130
St L Div 1st ret g 4s__ 2001 A-0 ... 87 84 May’'07 82 87 Improvem’t & extg 6s..1934 F-A 1227 129 J'ne’07 129
Dal & Wa 1stgug 55...1940 M-N 104*2Jan’'07 104*3 104*2  New River 1stg 6s..... 1932 A-0 129  127*4 Oct '06
Kan C & Pac 1st g 4s...1990 F-A ... 93*% 95*jAprov i'5*3 952 N & W Ry 1st con g 4s.1996 A-O *93* 94  93*4 95 99a
Mo K <t Ji. 1st gu g 6s...1942 A-O ol-a 101** ’ﬁ% Registered ..1996 A-O 91 91 Sep'07 91
M K & Ok 1st gu 5s.......1942 M-N 102 Aug'07 Div'l Istl& gen g4s.,.1944 J-J 86 85 Sep'07 96*d
M K & TolT 1stgu g58.194V M-S 97 y7 97 106*2 Pocah C & Cjoint4s..1941 J-D 86 85 85 91*3
Slier Sh dc So 1st gug 58.1943 J-D : i‘b‘b EC% i04 105 CCA T 1St gu g 5S.ccee 1922 J-J 109*3 Feb’'05
Tex& Oklalstgugbs...1943 M-S 100ib Scio V & N E 1stgu g 4s 1959 M-N 92 92 JA 9913
Mo Pacific 1stcou g 6s ...1920 M-N 116*4 Sep '07 North Illinois See Chi<eN W
Trust gold 5s stamped.al917 M-S 97*3 105 North Ohio SeeL Erie & W |
Registered.. M-S 107*9 Feb’06 Nor Pac—Prior lien g 4s. 1997 Q J 99*4 Sale 9S3 997 96 102*4
1st coll gold 5s F-A 99 100 99 Sep ;07 i05" Registered......ccoeeeuene J 96 Sep'07 96 102
40-year irold loan 4s M-S ... 84 M6 Auk’'07 86 90 General lien gold 3s, 3 -F 09 Sale 68 69 65*3 74*
3d 7s extd at 4%.. M-N 95*2 97*2 97 *3May’'07 97*3 98 Registered. .a.2047iy-F 657 67 70 May'o7
Cent Br Ry 1st gu L-A 92 90 J'ne’o7 90 963 St Paul-Dul D D 92% 93*s 953 Jan'07 95@4 9534
Cen Branch U P Istg48.194,s J-D 90 Sep '07 9N*2 Dul Short L 1stgu 55..1916 M-S
LeroycfcCVALIstg5s 1926 J-J 110 Mar'05 C B* Qcolltr4s SeeGtNor
Pac Rol Mo 1stex g 45.1938 F-A 96~ ___ 98 Aug'07 StP & N P gen g 6s__ 1923 F-A 116 *vSep '07 116*3 12234
2d extended gold 5s...1938 J-J 116*s Mar!07 Registered certific’s-_1923 Q-F 132 J'ly’99
8tL Ir M& Sgen con g 551931 A-0 1@’3|Of’8107 108*4 St Paul & Dul 1st5s_ 1931 F-Ai 104 . 117*4 J'ly Mi7 117*4 117*4
Gen con stamp gtd g 55 1931 A-O . %J'n S 211 d5s 1917 A-O 99*a . 106*2 May'07 106*2 108**4
Unified & ret gold 4s..1929 J-J "s'i" '85 1st consol gold 4a 1968 J-L 98*%20ct '(>6
Riv €€ G Div 1st g4s..1933 M-N 88 8s Wash Cent 1st g4s... 1948 Q-M 93 May' Ot
Verdi V1diWw 1stg 5s.1926 M-S 107*2 Apr’'06 Nor Pac Ter Co 1st g 6s5..1933 J-J 110 114 113r8Maj'07 11358 1133%
MobJ tK Cist cons g5s.1953 J-J 98 Dec'06 Nor Ry Cal See So Pac
Mob <&OlIno new gold 6s5..1927 J-D 117"..... 117 Sep '07 117 124 Nor Wis SeeCStP M & O
1st extension gold 6s /tl927 122 Dee’'05 Nor ct Mont See N Y Cent
General gold 4s ..1938 83 Aug'07 83 94 Indcc W See CCC <fcStL
Montgom Div 15t g 55. Toay Fa YOPMOB 1083 Mayor 108 108*2 liio Riv RR  See Balt ifc O
St L & Cairo coll g 45..«<1930 Q-F 92*2 Aug’'06 Ore cfc Cal See So Pac Co
Guaranteed g4s.......... 1931 J-J 101 Not'04 Ore RR t Nav See Un Pac
M & O coll 4s See Southern Ore Short Line See Un Pao
Moliawk& Mai 6'eeNYCcfcH Oswego ft Rome See N Y C
isflonongahela Riv See B t O OCF&StP SeeCcftN W
Mont Cent See StP M & M Pac Coast Co 1stg 5s__ 1946 J-D 102 103 103 103 102 109
Morgan's La<tT See S P Co ac of Missouri See Mo Pac
Morris & Essex SeeDel L & W Panama 1sts fund g4*3S..1917 A-O 1037 ... 102:4J3'ly'07 1023 103
ash Chat ft St L 1st7s.1913 J-J %m 5 Penn RR 1streal est g4s.1923 M-N 103V J'ly '07 lot 103%
1st consol gold 5s.......... 1928 A-0 111 Sep’07’ Consol gold 5s.. 1919 M-S 111 *3Sep '04
Jasper Branch 1stg 68..1923 J-J - 116*3 May’07 Consol gold 4s.. 194,- M-N 100 ... 106 Aug'03
McAlI M W dc Al1lst 65..1917 J-J 117*4 Mar’'05 Convertible g 3*2: 191ii M-N 94 94*2 93 % 94 85 90*4 100*4
T * P Branch 1st6s....1917 J-J 113 J’'ly’'04 Convertible g 3*28. 897 Salt 88 897j21i 87*3 95
Nash Flor <t Slief See L €t N Aileg Val gen gu g 4s...1942 M-S 95 *3, 99 J'ne’'07 99 99
Natof Mex prior lien 4>33.1926 J-J 89*4 J'ly 07 98*4 102*4 DRR R <tBgelstgu4sg.'36 F-A 97*a. .
1stconsol 4s....cocennee 1951 A-O 8) 81 78*s Sep '07 78*a 87*2 PhiiaBalcfcW Istg 4s..1943 M-N 107 >20ct 'OL
NewH&D SeeNYNHG&H Sod Bay <t So 1st g 55...1924 J-J 10™ Jan '03
N J Juno HR SeeN Y Cent Sun & Lewis 1st g 4s...1936 J-J
New <t Cin Bdgo SeeLou & N U N J RR cdcCan gen 45.1944 M-S 110*3 SED 04
N O & N E priorlieng 6spl915 A-0 Penn Co—Guar Istg 4*38.1921 J-J 104 ... i w ﬂ ﬁfﬁ'ﬂ
N Y ISkin & Man Bell SeelL 1 Registered......cc....... 1921 J-J . 104
N Y Cent* H IUvg 3*33. 1997 J-J 89 Sale 88x 89*4 88 Guar 3*28 coll trust reg.1937 M-S 83*4......... 0*3J'no’ 06
Registered J-J 87*3......... 88 Sep '07 88 93 Guar 3*28coU tr ser B...1941 F-A 863s 87*2 84 M»y'o7 83 84
Deben g 4s.. M-N 93*3 93j4 93 99 Tr Co certil’'sgu g 3*28.1916 M-N 94 J'ly’'07 93*4 96
Lake Shore collg 3*23...1998 F-A "79" Safe 79 799 79 2 Gu 3*28 tr ctfs C. *853;% *87* 89 Oct '06
Registered 1 F-A 77 80 79 Sep '07 78 G- 3%2Str ctfsD. 82*4....... 90 \6Mar’'06
Mich Centcoll g3*38___1998 F-A . . 79*3 79\ 79*3 87*4 Guar 15-25y ar g 4s 1931 A-0 ... 96 97 *2Jail '07 97*3 97*3
Registered .1998 F-A 84s4 Jan’07 8434 84a Cl cfc Mar 1st gu g 47381935 M-N 110 Jan’05
Beech Creek 1stgug 45.1936 J-J 102 Feb’'07 102 102*4 Cl & P gengug4™®sserA.'42 J-J 108*4 Aug’'O
Registered 1936 J-J 102 Mar*04 Series B. .1942 A-O
2d gu gold J-J Scries C 1948 M-N 98*3 Dec’'05
Beech Cr Ext Istg A-0 Series D 3*38.. 1950 F-A 96 Jail 04
M 180E1J INEOIW BONUS—Continued 011 Next Page
Coal and Iron Telegrai>li and Teiephoue
Ool F <1 Cogen sfg5s..1943 F-A 85 86 85 85 100*8 Am Telep & Telcoll tr 4s 1929 J-J 78*8J'ly '07 78*« 90
Convertible deb g 5s___ 1911 F-A 87 Apro7 87 87 Comm Cable Co 1st g 4s..2397 Q-J 90*2 J'ue’00
Col Fuel Co gen gold 65.1919 M-N 107 *30ct '04 MetT €T 1sts fg5s. 1918 M-N 104 Feb'07 104 104
Gr Riv Coal & C 1stg 651919 A-0 102»8 Apr’'06 Mich. State Telep. 1st 5s.1924 F-A 97 Feb’'07 98 98
Clearf Bit Coal 1sts f4s... 1940 J-J 95 Apr’'02 N Y cfc NJ Tel gen g 55..1920 M-N 105 <sJ'ly '03,
Col Indu lIstcfc coll 6s gu.,1934 F-A 49*3  51%, 43*2 76*4 West Union col tr cur 5s5.1938 J-J QL 98 "Q97" j'03**
Contin'talClstsf gu5sg.1952 F-A 107 Dec'(M4 Fd and real est g 4*2-8...1960 M-N "g*¥*2Sale 91 92 91 1003
Jett& ClearCcfc I Istg5s.1926 J-D 107 May'97 iMut Uu Tel s fund 6s...1911 M-N 104 Apr o7. 104 104
KlancchICcfcIC15tsfg 55.1961 J-J 105*2 D ec'06 Nortliw Tel gu 14 *28g.. 193-1 J-J 103 J'iy'04
Pleaa Val Coal 1stg s F5s.1928 J-J 105 Oct '00 f . f
Sunday Creen Co g 5s__ 1944 J-3 78 Feb'07 78 78%2 Manufacturing S: Industrial
Tenn Coal gen 5s.. .1 J-J 87 89 87 89 86 95 Am Cot Oil ext 4*38 ..1915 Q-F 8313 87 37 87 85 93
Tenn Div Istg 6 A-O loo ..... loo J'ne’'07 100 106*3 Am Hideifc L 1ststgtis..1919 M-S 85 85 91*4
Birin Div 1stconsol 6s..1917 J-J 102 Sale 101S, 102 101 106*2 Amer Ice Secur deb g 6s..1925 A-O B2 7s J'ly *07 79 89
Call C M Co 1stgu g 68.1922 J-D 192 Dec'03 .-t w s ~n Am Spirits Altg 1st g68..1915 M-S y6‘3 97 96 Sep '07 96  103*3
De BarCcfc 1Co gu g 65.1910 F-A 1oo Feb'07 iit0" 106" Am Thread 1stcol tr48...1919 J-J  86*3 86V 8d 7 Sep '07 86\ 93
Valron (‘oalcfcColst g 5s.1949 M-S 85 88 86*2 85 98 Am Tobacco 40-yr g 6s. 1944 A-O 984 Siile 98 1013 1104
Victor Fuel 1sts f 5s........ 1953 J-J 93*2 Feb'0< _| 93*% 91%2 ..1951 FA 64 >aitr  63*4 <42 63 7973

=Nojmce Friday; latest bid andaskeil. uDueJan b Due t'i-b cDue ..lar d Dae Apr ADuej'ly ;Uue .~ug o liueuot i>Due .\oy qDue uec sOptionSale
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BONDS Juries Week?! 22 Range BONUS Price Week's Range
if. Y. STOCK KXCHANGE Friday Hange nr loo Since N. Y. STOCK KXCHANGE | tYi/Ziav Range or Since
Whbkk ejtdixg Oct 4 Oct 4 Last bale A€ January 1 W khk Ending Oct 4 1-5~1 Oct 4 Last bale January 1
Penn Co—(Continued) Bid Low High Lota High. Southern Pac Co—(C'ontmueaj Bid Low High Low High,
Erie ®ePittsgu g3HsB.1940 J-J 88 92 Apr’'07 92 92 Morgan's La<t T Ist7s.1918 A-O 111 127 Sep '06
Series C.....covecicinne 1940 J-J 983% Apr’'04 1st gold os.. 1920 J-J 110 116 Nov'QO
Or B<ft | ex 1stgu g4Hjs1941 J-J 108 Sep '00 No of Cat guar g 5s 1938 A-O 112 Feb'< 112 112
Pitts Ft W & C 1st 7a...1912 J-J 127*8 Oct '0: Ore & Cai 1st guar g 6s.1927 J-J 99 loo~ J'iy'O 98 101
2d7a.. ..1912 J-J 119 J'ne’CO So P of Argu 1stgOs...el 103 H 104 Apr'oO 103 %2104
3d 7s. A1912 A-0 119 Apr'0o4 1st guar g 6s 104*4 Feb'O 104*4 10439
Pitts Y& Ash 1st con 68.1927 \1-N 110 May'06 So Pacific of Cat—
PCC & StLgu4HiS A...1940 A-O 107*, J'ly'07 107 *s109 s IstgOsseries & F...1912 A-0 107 Apro7 . 107 107
Series B guar. A-0 107*4 J3'ly '07 1063 109*, 1st gold 6s 114Hj Dec"'04 ...
Series G guar M-n 112*2 J'ne’05 1st con guar g 5s 110 Mav'07 ... 116 116
Series D Jagua M-N ... 10()»4 loo-1 Mar'07 iooj S PacofN Mex 1st g Os..1911 J-J 10-1 Mat-'07 .... 103=8 t04
Series E 3Hguar g F-A 81's 87 91 Feb'07 91 91 So Pac Coast 1stsu 4sg. 1937 J-J
Series F 4sguar.. J-D Tex&NOSabDivIst g6s.1912 M-S 108 107HFeb’O 10/Hi 107'a
CStL <P 1stcon g 55.193V A-O =110 110 Sep '07 110 116*2 Con gold 5s 1943 J-J 104 Sep’06
Pensacola & Atl bee L & Nasli o0 Pac RR 1stref 4s 1955 J-J 90 H Salt- 69 90 HI S7*4 »6
Peo dc East see CCC <t St L Southern—1st con g 5s___1994 J-J 102's Sale 102 102 100 1133
Peo & Pek Un 1stg 6e_ 1921 Q-F  104*a.... 123 *Jan '05 Registered ..1991,J3-J 114 Nov'0O
2u gold 4H2S..................... D1921 1004 Dec'Oj Mobcfe Ohio coll tr g 4s. .193j M-S 778 71  Sep ‘o7 79 94
Pete Marg—Chds W M 5s 1921 J-D 109 Apr'02 Mem Div 1st g 4Ha-5s...1990!J-J 100 113 HMay'il7 113*2 116
liimds PM gOs 1920 A-O 112 Aug'07 nox 11 St Louis div 1st g 4s__1951;J-J 80 84 Sep '07 80  94*4
1st consol skidds 193; M-N lIJOPrApr'o7 10 '3 100 '4 AlaCell tt 1st g 6s 113 Jan '00
Pt Huron Div 1stg 5».193".- A-0 106 H Sep '00 Atl * Danv 1stg 4 1.~A789 " 90 J'ue’'CO
Sag'l'us dc H 1stgu g 45.1931 F-A 2d4s.. 92 J'ue’Oo
Phil H<4 W are Penn Riit Atl»fc Yal gg .
Plitla <€ Reading cons 7s.1911 J.D 115*2 Mat 00 Col iic Oieeuv 1st 6s....... | KR 1083 111 Feb 111 111
Pitta (Jin ifc St L See Penn Co li 1 Va*1 Div g 6s..1930 Ilos#J'ly 110's 113V
Pitts Cleve & Tol bee iiit O (;ou 1st gold 5s.. i'T2" ivar 112 i 12 U73
Pitts Kt W ¢ Oh bee Penn Co E ivn n-or lien a5s. 110 oi'ne 110%2 1J 4
Pitts McKees & Y been Y Ceu Ga Midland Dt 3a.. 68 t5  Sep 69*4
Pitts Sh cc L K 1st g 5s... 1940 A-O 120 Mar'06 u.i tiic ivy 1st g Os 114 Aug 113*4 119*4
1st consoi gold 5s............. 1943 j .j 98 J'ly’'9 Knox Ie Ohio 1st g 6s...1925 J-J 117 > May 116 118j4
Pitts <t West bee B & o viuu& Bn'prior nen g 6s 1946 J-J U 6A, Apt-
1 >eading Co gen g 4s........ 94 Sale 93Hi 91 91 98'4 Mortgage gold 4s........ 1946 J-J "89” 96 oct:
J-V Registered 953 May'(l 9634 i»034 Rich €t Dan con g 6b 1915 J-J 110 1094 Aug *4 113
Jerse;/ Cent ooil 89 91*4 Sep 'u7 90 96 H "99” 102 HAug 102*4 *03
Rensselaer & bar bee D & 11 g 4s... y« Feb
Rich <t Dun bee South By So Cai dj i«a 1stg 5s__ 191" M-N ibo 105 Aug 104 loO*a
Rich & Meek bee Southern Virxmia MidserCOs__. 191i M 112 Oct
Rio Gr West bee Den& Kio Gi Series D 4-6s. 108*2 Dec :
Rocli t Pitts SeeB R & P Series K5s 113 Dec’
Rome Wat <t Og bee N Y Cent tieneral 6s.....cccccceeee... 1930 M-N 111 107 *t, May’ 106*2 111
Rutland bee N Y Cent biuar stampe N 107 May’ 107 110
gas i'us dall bee Pere Marq W O < W 1stcy gu 4a..1924 F-A 90*2 96 *hJmi’ 94% 9078
tJo& Grisl 1stg 4s...1947 J.J 79S 90 82 J'ne'9’ 90 92 % We8tN C 1stcon g Os..1914 J-J " 110 10-j*1Ssep’ 106 2109 H
St I*As Cairo bee Moo d; duo S <t N Ata bee L €N
St L ite Iron Mount bee M P Spolc Falls cNor 1stg 0s.1939 J-J 117 J’'ly’ot
StL K C<N bee Wabash I'er A of St L 1st g 4H28..1939 A-O <O il Jly*07 108 111
StLMBr beeT PRAofStdL 1 1stcon gold 5s..,.1894-1944 F-A J» .. 1U HJ'ne’'07 111*4 117
St Louis f®eSan Fralcisco— Gen refund s tg 4S........ 1933 J-J 90 Ang'07 9'* 94
General gold Os.. - 11734 11734 Sep '07 1173%123*2 StL M BgeTergu g 55.1930 A-O 102 *a 111 Dec'Ot
General gold 5s.. ] 10d 106 Sep'0 105*2 110 H Tex & N O See So Pac Co
St 1,dcS F Hit cons g4s..'90 J.J 91 Feb'07 91 93 Tex& Pac 1st gold os . J-D 112 Sale 111*4 112 16 111 118*4
Southw Div 1st,g 6s. 1947 AO 1(12*4 Aug'05 2d gold inc 5s | Mar 90 ov’
Retunding g 4» L1U>1 T 77 Sale 7o0% 77 75 82*%2 LaDivB L 1stg 1J-J 1to Mar'Oo
5-year gold notes 4%2..190b J-D *96 ...... 98 Nov'06 W Min W <oN W 1stgu 53 30 F-A 106 '2 Nov'04
StLM & SolLastgu4‘viglo09 J-D Tol & O C 1St g 5S.mmveernnnnn. 1936 J-J 108 107;4 Aug'u. io73in"*
K CFtS <ii cong 08..192b M-N i16 Aug’'0o7 116 119 Westflrn Div 1st g 6s...1935! A-O 111 May'04
K CFtS&M Byrefg4s 1930 a-O 72*4 4% 747 73 82*%4 General gold 5s . J-D 102 May'Oi 100*2 102 *j
K CJiM R & B 1stgu 5s.1929 a-O Kan & M 1st gu g 4s 19901A -0 89 91*2 May'il7 9034
Oz'rk4eCliClstgu5sg.1913 A-O 96~ Sep '07 96*2 97% Tol P<fe W 1st gold 48....1917 "J-J 62 87 83 Aug’'07 80 69
St Louis So bee Illinois Cent Tol StL W prllengBHa&lQZS J-J 83 83*2 82 83 82 87 H
StL S W 1st g 4s btlctfs.1989 il-N ... 89 89 *Sep '07 8t 95 50-year gold 4S....... 1950 A-O 72H 73 73 73 82
2d g 4s inc bond ctfs...j>1989 J.J . . 73H 797%J'ly'01 77 83 Tor Ham * Buttlstg 4s./(.194t> J-D 93 Dec’'Ot . .
Consol gold 4s i-D 70*%2Sale  70*4  70S. 70 79 Ulster i&Del 1stcon g 5s 1928 J-D 100 104 110 Mar'o? iio’ivVo’
Gray’ sPtTerIstgngds 1947 J-D 101lisApr'o7 101 'slOIH 1st refund g 4S........... o 93 »ep '06
StPaul* i>ul bee Nor Pacific Un Pac KE& 1gr g 4s J 99 SSale 987 di 151 96-4 102 H
StPaul M &Man 2d Os...1909 a-O  100*4 10378 J'ne’C, 103 105~ Registered... jiJ 9634 Sep ‘0" 963, 101 H
1st consol gold O 123 H 130 J’lie’Gi 130 131 20-yi conv 4s ;7 J-J S|~ sat* &7 S73* 8472 93
.Registered. 134 Dec’00 ure ity Nav con g 4s. 10401 J-D 94 116 94 94 B>4 99 H
Reduced toc? .J 106 105Hi J'iy '07 jo6*2 108  Ore Short Line I18tg6s..1922) F-A 115*2 115sSep 'u7 114*2 126
Registered.... Jj.i 110% Apr’'0l R . 1st consol g 5s.. 40] J-J  107=4 107 *2Sep '07 187\*4 114
Dakota ext i”oid 1910 M-N 1048 104 Aug'07 104" 1074 Guar refund 4s.. 1929 J-D 861 86 071s 3, 94
Mont ext. 1st gold 4s__ 1937 J-D 90H» 96 H 90*2 100*2 Registered... 1929 J-D ... » /4 Mai'0l 5734
Registered............ ,...1937 J-D 100*4 Oct '00 Utah ifc Nor 1st 7s. 190« J-J 101 a03 -2Keb'O, 103 103 %
EMmn 1stdiv 1stg5s..1906 A-0 98j4 100 100 H Sep '07 100h101 .1 J-J 104 105*2J'ly'07 106 H105 H
.Nor Div 1stgold Is 194s A-0 UniN J RR € C Co bee Pa RR
Minn Union Istg 6s__1922 J-J 112 124 May'07 Utah Central bee Rio Gr Wes
MontC Istgugos J-J3  124%2) 125 Aug'07 130 131-1 Utah* North bee UL Pacific
Registered........ i-i 136'4 May' QO ) .. Utica & Black It See N Y Ceni
1st guar gold 6s. 937 J-J 108 . 116 2May’ 07 i'2” 152 \andalla consol g 4s 1955 F-A 1027 Kcb’'06
W ill* S F 1st gol 936 J-D 108*2. 115H<D ec’'06 era Cruz <fcPlst. gu4*28|934 J-J 98 Sep '00
StP >t Nor Pac bee Nor Pac Ver Vailnd <€ W bee Mo P
St P <t>"'x City See C St P M «fcO Virginia Atid bee South Ry
9 A &A Passlstgug4s__1943 J-J 83 83 80 87 Va tto Southw't 1st gu 5s5.2003 J-J 102*i 104 104 104 IlIHi
Sit>Pies € Plilstg 5s___194i .vI-S 102 Sep’'07 102 108s4 Wabash 1st gold 6s........1939 M-N 107=8 saib 107 107*8 106 114
8 FdeN P 1stsink 1 g 6s5.1919 J.J 1lo vjci 'uo 2d gold 6s....... F-A 95 96 95 96 95 105Hj
Sav F* West beeAtl Coast L Debenture series A J-J 90 J'ne’'o?
Scioto Vat A N E beeHoi & U Series B *-—..'63* 53 63 63 70%2
Seaboard Air Line g 4s...1950 A-O 09 68H 68H 65 82", Certificates of deposit__ 62 J'neO. 57H 7*
Coil tr refund g 6s. M-N 90*-j 94ijs Sep '07 94 *8100*2 1st lien equip s fd g 0s..1921 M-a joi” 102 Mat'ol ;01 102
Atl-Birm 3o0-yrist g 4561933 M-S 85 88 Jan’'07 88 89 1st lien 50 yr g term 4s.1954 J J 93 .Uai 'Oo
Oar Cent 1stcon g 4s...1949 J-J R y6 *2Mar’'06 1strefand ext £4s ___ 1966 J-J 56 60 57 62N 7N
Fla (Jen as Pen 1stg 6s.1916 J-J iof 107*4 Aug'uo Det<fc Cn Ext Istg 5s..1941 J-J it/4 H lo4 Sep'0? 104 109
1st land gr ext g 6a...1930 J-J Des Jloin Div Istg 4s..1939 J-J 97 NoV*04
Consol gold 6s 1943 J-J 109 H Mar'06 Om Div 1st g 3*28... .1941 A-O "g2” 80 teb’'07 80 60
Ga ic Aia Ry 1st con 5501946 J-J 100 Mar'07 106 1073t Tol& Oh Div Istg 4s... 1941 M-S 967jJ'ne'o . 9.JS 96-j
Ga Car ito No 1stgug 6s 1929 J-J 110 Jan’'06 N . St Chas Bridge 1stg Os.1908 A-O 98 loo  May'07 101 102
-seab e Roa 1st 5S........... 1920 J-J 106 ilar'07 ibtt* i0'ti" wab Pitts Term 1st g 4s.1954 J-D <67 67 08 H 65 60
Slier Slir & So bhee M K <t X 2d gold 4s .1954 J-D 21 bale 20 21 19 32'3
SII Sp Oca ft G bee Ati CoastL Warren be West
So Car & Ga bee Southern Wash (Jent See Nor Pao
8outnein Pacific Co— Waah O & W bee Southern
Gold 4s (Cent Paccoll).il949 J-D 8434 86 84 H 8ii 8i*a 90*2 Wash Tc-rml 1st gu 37%28.. 1945 F-A «84*2 87*aJly o7 87 87*i
Registered......ccoeu. t1949 J-D 84 J'ne’07 84 88 West Maryland 1stg 4s...1962 A-O 68 "69” 633% 71*4 684 6iH
Cent Pac 1st ret gu g 4s 1949 F-A 9334 Sale 93 9J3% 92 1003 Gen & conV g 4S s 1952 A-O 51 55 55 65 60 0«
Registered .1949 F-A 93\ J'ne’07 9378 99 WVa Cent tic P 1stg Os 1911 J-J 100 106 kAng'O
Mort guar gold 37°8..£1929 J-D  g1* 'H i" g4 Aug'07 82*4 86 WestN Y <t Pa 1stg 5s..1937 j.J i'lo” 112H, 112 Sep'07 11 1157
Tlnough St L 1stgu 4s'54 A-0 903 J'ne'07 90 >4 98*g Gen gold 3-4 1943 A-0 88 893 J'ne'o7 69> i>3H
Galiiar& SAIstg0s..1910 F-A - ---- {'0534 103Hi Apr’07 103 105*2  Income os.. Nov 34 Feb'07 34 34
Mex & Pac Istg 5a__ 1931 WI-N 105 J'ne’o7 105 1063 West No Car
Gila V(j<fe J\/IIStgugSS 1924 M-N i'03” 08" 106*4 J'ly '06 Wireel'g & L E 1stg 5a...1926 A-O 104 105 Ang'07 .... p5 108
Houa L c W T 1st g 5s. 1933 M-N 107*4 Feu'05 Wheel Div 1st gold 5s..192b J-J 110 Doc 'of,
1st guar 5s red........ 3 M-N 104 Aug’'06 Exten & Imp gold 5s5...1930 F-A 111 *2Aug’'06
1 &TCISthsmtgu..l937 J-J 1097111 110 1o 109 14 111*2 RR 1stcousol 4s...... .1949 M-S 76 76 16 7(i ol H
Consol gtia int guar... 1912 A-O 10S . 11~s Jan '07 111 112 20-year equip s f5s ...1922 j -j ; 102*4 D ec’'05
Gen s>old4s int guar..1921 A-D 87 87 87 947 Wilkes & East See Erie
Waco<fc N W div1stg Os’'30 V-N 116 Dec’06 Wil € Sioux F See StP M & M
A <€N W 1stgu g5s__ 1941 J-J 109*2 Feb'06 Wia Cent 50-yr 1st gen 4h 1940 82Hjl 82H> 82Hi 2182 89
iHISCKLLA.NEOUS BOMO 8 -Concluded.
IUnimluctiiriiig A Industrial .Uiscellnncous
Beth Steel 1st ext sf 5a..1926 J-J 95 96 Aug'06 Adams Ex col tr g4s......... 1948 M-S 90*4 Sale 88*2 90*4 4 88w
Oeut Leather 20-year g 5a.1925 A-O 864 863 893 24: 8634 99 Ain SSCoof W Va g 5s__ 1920 M-N loo=4J'ne'02
Cousol iobaceo50-yrg 4s.1951 F-A 63 65 63Hi 033 1MW 63H 79 B'kl'n FerryCo 1lstcons g 5s '48 F-A 25 Oct’oo' |
Distil Sec Cor conv '1st g 5s.'27 A-O 73 n 72 77 67 70 90 ChicJcds St Y'ard col g 58.1915 J-J 103 101 May'01 101.
Inl Paper 00 1stcon g 6s.1918 F-A 106 105*2 1053% 3 10178 108Hi DetM& il Idgr incomes.. 1911 A-O 1
Consol conv s f s5s........ 1935 J-J 87 87 Sep '07 87 92 Int Mercan Marine 4*28..1922 A-O <= 61 65 == 01 70N*
Int St Pump lo-yr conv. 6s'13 J-J 97 100 97 Aug'07 97 106 mt Navigation 1stsf 55.1922 F-A 85 85 HJ ly '07 85 85j4
Knicker Ice ﬁChic) Istg 5s5.'28 A-O 97 ®20ct '05 Man Bell 11& L gen g 4s..1940 M-N Feb'O
Lackaw Steel 1st/'g 6s___1923 A-0 92*4 95 95 1 94 102 Newp Ne Ship & D D5sdl1990 J-J
Nat Starch Mfg Coist g 0s 1920 M-N 83Ha Aug’07 82 84 X Y Dock 50-yr 1st g 4s.. 1951 K-A 88*1 88 HSep '0. 67
Nat Starch Co's fdeb 58..1926 J-J 70 Apro7 70 70 Providence Sec deb 4s.... 1967 M-N 86 Sale 84*2 85 34 %
Republ&S 1stAcoltr5s.1934 A-0 ' 89*2 92 Sep '07 92 97 Provident .Loan Soc4Hjs.1921 M-S 99 May'Of
U a Leatn Co aldeb gos.. 1913 M-N *103% 103*4 Sep '07 1023 106*4 StJoseph Stk Yds Ist4Hjs.1930 J-J
U S iteultyA I convaebg.5s'24 J-J 77 Sale 77 nos 77 96 St L Ter Cupples Stat'n  Prop
U S steel Con*— fcoup .<Z196.” M-N 9la Sale 94 95 70« 90*2 993 Co 1st g 4 -28 6-20 year..1917 J-D
Sf 10-60 yr 5s. (reg ..dI9t>:" M-N 9472 Bale 937 95 90 99*. S Yuba Wat Co con g 6s.. 192, J-J 112 J'ly'04
Va-Car Chetncol ir 5s  Is'lv A-0 .. .. 96 97 2Aug'07 97 99 Sp Vai War. Works 1st 6s. 190¢c I-ft - 113 % rty 'tii
W e~tnithouse E<6,.1»j 5« '31 J J 88 sale 874 88 u 87* 97H US Red& Reflststg6s.1931 .. 91 90 Aug'07 S9
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OHICAG-O STOOK EXOHA'N'I-E—Stock "Record—Daily, Weekly and Yearly

STOCKS—HIGHEST AND LOWEST SALE PRICES Sales STOCKS Range for Year Range for Previom Year
of the CHICAGO STOCK 1907 (1906)
Saturday Monday Tuesday Wednesday  Thursday Friday Week EXCHANGE
Sept 28 Sept 30 Oct 1 Oct 2 Oct 3 Oct 4 Sharet Lowest Highest Highest
Railroads
*150 160 *150 160 *150 160 *150 160 l.ast Sale 154 Sep’'07 Chicago City Ry .100 150 MchIE 205 Apr 8 140 Sep 200 Jan '
*234 3 *234 3 *284 3 *234 3 Last Sale 3 Sep 07 Chicago & Oak Park 100 312 May14 5 Jan 24 5 Dec 73{ Jan
132> 1312 1317 ¢ 13U Last Sale 14 J'ne’07 Do pref 13 Feb 15 16 Apr 6 15 Dec 283g Jan
16U 17 16i2 16 17 18 18 184 17i2 1734 1712 17\s 2.895 Chicago Subway 10f 15 Mch14 461 Jan 2 3934 J'ly 59 May
*2i» 34 12 34 *212 33U *21- 34  *2i4 3 2 21- 10( Chic Union Traction 1()$ 2l. Oct 4 614 Apr 3 4 J'ly 13U Feb
* 17 *.... 17 *__ 17 17 Last Sale 18 July'07 - Do pref 10 14 Apr23 1914 Jan 9 &i\l}jlaaﬁl 46" Mch
**4710 50 48 48 *48 50 45 48 45 45 *40 45 17C Kans City Ry & Lt. 10( 45 Sep 2C 65 Jan 16 6812 Feb
80 O *_ 80 *__ 80 Last Sale 7912 July'07 Do pref 10<  791-Sep 27 87 Jan 17 85 Oct 93U Feb
- 2114 * 20 21 * 21 Last Sale 22 Sep’07 Metropol W SETlev... lor 21 Sep 12 28 Jan 24 25 Oct 30 J'ne
*5813 63 *5812 63 62 62 62 62 *60 64 *60 63 102 Do pref. 10C 60 Sep 14 72 Jan 15 6512 Oct 7212 Nov
* 40 *__ 40 * 40 * 40 Last Sale 46 July’07 North Chicago Street 10(1 3412 Apr 10 47 J'ly 16 25 Mch 85 Mch
* 22 22 21 21 *__ 21 *21 221- 25 Northwestern Elev.. 101 20 Sep 11 251? Jan 25 23*2 J'ly 28W Feb
*58 62 *58 62 *58 60 *58 60 Lact Sale 60 Sep'07 Do pref 1001 58 Apr24 66 J'ly 17 60 May 68>2 Mch
7S*4 784 78 80 *_ . 80 75 7 75 7612 *76 80 403 South Side E evated 101 75 Mch14 90 Jan 4 89U Apr 99 J'ne
28 28*4 *28 281" *28 2817 2SI14 2814 *28 28142814 23% 400 Streets W Stable C L 10(1 28 Mch25 34 Jan 15 27 May 3534 Nov
*90 94 i 94 *90 94 *90 94 iMTt Sale 97 July’07 Do pref___ 95 Apr 3 99 Mayls 97 Dec 102 J'ne
3 *___ 32 *___ 32 * 32 Last Sale 33 July'07 West Chicago Street. 100 20 Mch19 35 Apr 3> 23 Apr 60 Feb
Miscellaneous
48 4<h 4% 417 M 4 4s8 438 4*8 4% 4*8 43S 750 American Can .100 4U Aug 13 7U Apr 11 6 J'ne 1178 Jan
48\s 48% *4bi2 491w 4812 484 4814 48*4 48 4814 48 484 725 Do pref .100 43 Aug20 60 Apr10 51 J'ly 72 Jan
*_ *_ 13917 * 139I0 139 Last Sale 14018 Sep’07 Amerlcan Radlator. .100 129 Jan 7 140ig Sep 9 115 Feb 130 Nov
# 123 123 123 123 Last Sale 120 Aug'07 Do pr 100 120 Aug20 130 Apr24 1281- Dec 136 Jan
*59 61 5914 60 58 58 *57 58U *57i2 59 561? 57 305 Amer Shlpbulldlng 100 561- Oct 4 8012 Jan 14 54 Jan 81 Nov
*100 103 *10) 103 *100 103 100 100 *100 101 *98 100 55 Do pref. 100 100 Oet 2 Jan 7 101 Jan 112 Nov
38 17 Feb 3U- Dec-
* 3 35 * 3% *__ 35 LaA Sale 35 Sep'07 Booth (A) & Co____ 100 34 Apr20 40 J’'ne 8 36 Jan 40 Feb
*10) 103 103 *100 103 *100 103 l.ast Sale 1041" Sep’'07 pr 100 106 Apr20 111 Feb 8 106 Oct 113123 'ne
*15 50 *45 50 *45 48 *46 48 45 47 7 47 155 Cal & ChIC Canal & D. 100 45 Oct 3 54 Jan 8 55 May 64 Feb
100 165 Feb 27 165 Feb 27 168% May 175 May
16 Mch'06 16 Feb 1612 Feb
*1 I's  *1 1« *1 I'x  *1 18 Last Sale 1 July'07 Chic Brew’ g & Malt'g. 1 Jan 9 Jan 9 1 Mch Mc
*5 6 *5 *5 6 *5 6 Lest Sale 5t Aug'07 Do pref 5 Aug22 |IZJ ne 5 0 Nov Jan
*135 145 *135 145 *135 145 *138 145 13712 13712 *135 140 14 Chicago Edison. 100 129 Mch21 14 Apr 3 136 J'ly 165 Feb
*36 3. 3514 3611 *36 371- *36  371- *36U 38 38 10 Chic Pneumatic Tool. 100 3514 Sep 30 51 Feb 8 48*2 Dec 63 Feb
*106 108 1067)> 107-2 *106 108 *106 108 107 108 *106 108 90 Chicago Telephone__ 100 105 Aug20 13412 Apr 4 101 Apr 139 Jan
*105 1051" *105 106 10512 1051- *105 105™ 106 106 10512 10510 30 Chic Title & Trust___ 100 10214 Mch 16 11212 Mayl3 103 May 118 Jan
124 124 123)j 124 124 1241 12312 124 124 124 124 124 229 Diamond Match 100 11912 Jan 24 12912 Maylo 118 J'ne 147 Feb
40 40 *40 42 42 42 4212 4217 4217 43 *40 42 180 Illinois Brick lc(l)Ol 39 Augl1l7 57 May 2 41i2 Sep 713~ Jan
31>4 10i
80 Feb’'06 100 80 Feb
41 46 May 48 Sep j
21- 21- ih May 2*2 Feb '
26U 25« 21 J'nu 23 Mch
7312 7312 73 731- 7314 7314 73 73 7234 7234 *723. 73 950 National Biscuit. 100 69 Aug20 86 Jan 14 62 May 7912 Dec
*110 111 110 110 *110 111 10912 1091" 110 110 1091* 1097 2 Do pref 100 1094 Aug22 11734 Jan 7 113*2 Jan 119 Oct
*67 70 70 * 70 * 69 Last Sale 70 Sep’07 National Carbon 100 70 Apr 18 8414 Jan 11 Jan 95 Mch
*113 120 *ho 120 *115 120 *113 120 Last Sale 117  Sep’'07 Do pref 100 107 Apr 9 120 Jan 17 112 Dec 12212 Mch
May'05
Last Sale 991- 100 8879 J'ly 93i2 May
38 39 40 40 4012 40*4 *39 41 41 41 *40 42 190 Sears-Roehuck com .. 100 34?8 Aug28 57 Jan 10 50 Aug 631- Dec
*gg13 8914 88Tl 8] 89 89 8834 89  *ggl- 89 89 89 40 Do pref 100 88 Augl19 95 Jan 26 92U Nov 99 Sep
10134 10212 10214 10212 10212 102*4 102 102=8 102 1021- 1021* 1021- 1,489 Swift & Co 100 10112 Mch 15 113+ Jan 16 101U Jan 11912 Sep
*135 135 136 *135 137 135 135 135 135 133 133 172 The Quaker Oats Co. 100 132 Sep 25 1731" May 3 115 May 1521" Jan
Fo- 95 95 95 95 95 94 94 94 94 94 94 505 Do pref. __ 1o0 94 Oct 2 1023iJan 16 99U Dec 10634 Feb
*114 12 1% 1% 133 1% *1>4 IN 14 12*P4 P2 100 Unit Box Bd & P Co. 100 1 Jan 2 214 Apr 8 M Dec 234 Jan
*91S 9% 9% 91?7 912 91- 9uU 9s 9U 912 9% 934 1,305 Do pref 1 6 Jan 2 123, Apr 8 514 Dec 1714 Jan
21 241» *22 241- *23 241> *23 241- Last Sale 2412 Sep'07 Western Stone.. 221- J'ne12 30 Feb 14 28 Dec 42 Mch
Minin
Last Sale 321- 9 50 321- Jan 24 Jan 24 2934 J'ne 4434 Feb
Nov’'06 734 3'ly 14~ Mch
Last Sale!16 Mav"07 20 20 Jan 22 1414 Mch 20% Nov
Nov'06 312 3'ly 4%0ct
Ohicaero Bond Record Chicago Banks and Trust Comoanies
BONDS . Outstand-  Surplus Dividend Record
CHICAGO STOCK Inter- Price Week's R'ds Range NAME. ing and
EXCHANGE est Friday Range or Sold for year Stock Profits In In Per- Last Paid
Wick ending Oct. 4 Period Oct. 4 Last Sale 1907 t f 1905 1906 iod. %
Asic Low High Xo. Low High Bankers National $2,000,000 $1,263,311 8 '8 Q-J !Oct '07, 2
American Biscuit C-..1910 F - A Calumet National .100,000 32.865 5 5 An. Dee '06, 6
Amer Strawb'd 1st 6s_1911iJ - J 100 Meh'07__ 100 100 Chicago City 500.000 124,320 10 10 J-1 Julv'07, 5
Cass Ave & F G (St L)— Commercial National___ 03,000,000 4,283,317 12 12 Q-J Oct '07, 3
5s - 1912J - J 100 Sep'07___. 100 % Continental National__ 4,000,000 3,065,021 8 8 Q-J Oct 07, 2
Chic Board of Trade 4s1927]J - D 100 MayOT___ 100 Cook Co State Savings.. 50,000 9,7 6 6 -J Oct '07. 11-
Chic Consol Br&MIt 6s J - J 103 Apr04__ Corn Exchange National 3,000,000 4,764,477 12 12 S-J Oct '07, 3
Chic Consol Trac, 4.H's.19391J - D 55 Aug'07-- Drexel .State 200,000 37,451 6 6 Q-J Oct '07. 11-
Chic Edison— Drover* Dep National___ 600,000 356,072 8 8 -J Oct '07, 2
Debenture 6s J - J *100 Sale 100 100 100 100 Englewood State.... 200,000 33,011 3 -J Oct '07, 11-
1st gold 5s A -0O 981- 99 1 100 July'07 100 101 Federal National 500,000 84,215 Began busine 65 Oct 16 1905
Chic Auditorium 1st 0sl929 F - A 98 ; 963$Jan’'06 First National 5,000.000 7,459,753 11 12 Q-J Oct '07. 3
Chic Dock Co 1st 4s5..1929 A - O 98 First Nat Englewood 150,000 55,396 10 10+10 Q-J Oct '07, 21-
Chic No Shore Elec 65.1912 A -0 | *87" Feb’06 Foreman Bros B'lc’'g Co. 500,000 631,541 Priv ate Ba n
Chic & Mil Elec Ry 55.1919 J - J Fort Dearborn National. 1,000,000 386.439 6 Q-J Oct '07, 2
Chic Pneum Tool— Hamilton National 00,000 181,898 . ___  J-J July’'07, 212
1St 5S.iciiiiiciiieiien al9z21 J - J 7734 Sale 7612 774 25 7612 81% Hibernian B'k’'g Assn__ 1,500,000 1,123,683 8 '8 Q-J Oct '07, 2
Ohlc R I & P RR 4s5..2002 M- N 79 Nov'04 —_  ___ Kaspar State Bank 200,000 107,770 - A
Collar Trust g 5s__ 1913 M- S - 80 Apr'o4 _ Monroe National 300,000 53.623 3 Q-F Aug '07, 1
Commonwealth Elect— Mutual Bank 250,000 77,396 . ___ Jan. Jan '07. 412
5S et s &1943 M- S 9812 Sale 9812 99 3 99 10234 Nat Bank of Republic__ 2,000.000 1,227,139 6 6 Q-J Oct '07, 2
Illinois Tunnel 5s 1928 J - D 90 Dec'06 — . -. National City 1,500,000 38J,392 Began busine ss Feb 5 1907
Kan City Ry&LtCo 55 1913 M - N 96'g 9618 Sep'07 95 9S'4 National Live Stock 1,000,000 1.388,398 12+3 12+ 3 Q-J Oct '07, 3
Knlck'b'ker loe 1st 55.1928 A - O - - 95 June’'07 95 96 North Avenue State 200,000 50,367 Began busine ss Dec 8 1906
Lake Street El—m= North Side State Savings 50,000 6,011 6 6 Q-J Oct '07, H2
1st 5s 1928 3 J 90 9012 Sep'07 88 933S Oakland National 100.000 35,250 6 6 Q-J Oct '07, 11-
Income 5s 1925 Feb ------------ 16 May'05 ----- = Prairie National 250,000 69,14
Metr W Side EI Prairie State ¢500,000 109.531 "8* f138* Q-J Oct "07," 2¢’
1st ..1938 F - A 85 Sale 85 851? 5 841- 9079 Railway Exchange 250,000 15.019 Began busine ss July 3 1906
Extension g 4s 1938 J - J 841- 8512 81 Aug'07 80 85 South Chicago Savings.. 200,000 73.897 4 5 Q-J Oct '07, U2
North Chic St 1st 5s__1909 3 - J 81 82 90 Dee'Cfc .... Security 300,000 100,375 Orga nized Oct 12 1906
1st 5s J - J e State Bank of Chicago___ 1,000,000 1.123,423 8 Q-J Oct '07, 2
Refunding g 4 A-0 . 79 Aug’'06 Stock Yards Savings 250,000 150,239 None ___  J-J J'ly '07, 3
No Chic CityRy4 , M- N = 75 Feb'07 -—-j 75 75 Union Bank of Chicago.. 200,000 42.316 ___ M-N May '07, 3
North Western EIl Union Stock Yards State 200,000 56,997 None 6 Q-J Oct '07, 11-
1st 4s ..1911 M- S gg34 Sale 8912 8955 30 8912 92  American Trust & Savgs. 3,000,000 2,513.137 8 Q-J Oct '07, 2
Opden Gas 5s 1945 M - N 90 Aug'07 '] 90 95 Central Trust Co of Ill__ 2,000,000 990,953 5U 7 Q-J Oct '07, 134
Pearsons-Taft 5s____ 1916 1001-Mch'06 ! - Chicago Sav BK & Tr ?i500,000 tt91,036 .. .
4.40s 94 94 Sep'07 ___  '94 97 Chicago Title & Trust__ 5,000,000 T1.220.313 6 Q-J OcVv'67, "I'2
4.60s Series E 9% ___ '98 July'07 ___ 98 98  Citizens Trust & Savings 50,000 ,168 .. 6.
4.80s Series F 98 ___ 98 98 1 . - ___ Colonial Trust & Savings 600,000 543,505 5+5 10 Q-J Oct '07, 212
Peo Gas L&C 1st 65..1943 A - O __ 115127'ne’07 11512 U512 Drovers Trust & Savings 200,000 78,340 6 6 Q-J Oct '07, H2
Refunding g 5s 1947 M- S ___ 9912 100 Apr'07 00 102U Farwell Trust Co 1,500,000 41,071 Organized Apri 13 1907
Chic Gas L&C 1st 0s 1937 J - J 10014 100 Sep’07 1111 9912 10434 First Trust & Savings__ 2,000,000 1,219,427 -
Consum Gas 1st 5s.1936 J - D .... 100 101 Apr07 , 101 102 Harris Trust & Savings.. 1,250,000 347,256 Began busine ss  Feb 4 1907
Mut'l Fuel Gas Ist5s1947 M - N 1031? Feb'06 ____ — Ilinois Trust & Savings. 4,500,000 8,027,598 12+ 4 12+ 4 g Oct '07,
South Side Elev 4*78.1924 J - J 9812 99 9734 Sep’'07 j 9734 10012 Kenwood Trust & Savgs. 200,000 36,288 Q-J Oct '07, H-
Swift & Co 1stg 5.S...1914 J - J 9912Sale 99 99% 9978 10218 | ake View Trust & Savgs 200,000 28,157 Q-J Oct '07, 1
Union EI (Loop) 5s...1945 A - O 99 9812 9817 1 95 100 Merchants’ Loan & Tr Co 3,000,000 4,462,542 12 12 Q-J Oct '07,
Union r-"aclflc conv 4S.1911 M- N 114 Nov'04 __ ___ __ Metropolitan Trust & Sav 750 000 355,601 6 6 Q-J Oct '07, 112
United Box Boa*i 6s 72 7114 Sep’'07 65 75 Northern Trust Co 1,500,000 1,812.053 8 8 Q-J Oct '07.
West Chic St 1st 5s___ 1928 A/- N 80 90 May'07 85 90  Northwest Trust & Savgs 200.000 40.937 Orga nized July 28 1906
Tunnel 1st 5s 1 F-A —  68l2Sep'05 . Peoples Trust & Savings. 201),000 60,75 ... JJ Jly’o7,
Debenture 6s J-D _ 73 June'07 73 73 Pullman Trust & Savings MOO,000 185,701 8 8 Q-J Oct '07. 2
Consol g 55s. M- N 80 73 June’07 70 78 Royal Trust Co 500,000 566,508 6 8 Q-F Aug '07. 2
Wes DIVCttyRy sl932 3 - J 87 Dec’06 —— ___ Stockmen’'s Trust & Sav. 200,000 4.244 Incor porate d M arch 1905
Western Stone Co Gs__1909 A - O 95 9%612Jan’06 - e Union Trust Co 1,000,000 1,031,808 -
. Western Trust & Savings 1,000,000 15.084 6 6+ 1 Q-j* Oct '07. 11-
Note.— Aocruod interest must beadded to all Chicago bon d prices West Side Tr & Sav Bank 200 000 31,927 Began busine ss  Sept5 1905
Woodlawn Tr& Sav Bk._ 200,000 26.15! 6 Q-3 Oct'07. H-

* Bid and asfeal prices; no sales were made on this day. q Dividends are paid Q-J, with extra pavments Q-F. d Includes special dividend of 30 %
paid Dec. 18 19(IG. t No price Friday; latest price this week, a Due Dec. 31. Due June c Capital Increased Jan. 1 1907 from $250,000, a cash
dividend of 30% toxins declared and to be taken as part payment for new stock, b Due July, k Capital Increased from $300,000, a stock dividend
of 33 1-3 % being declared In part pa gment therefor, n Capital and surplus to be Increased. o Capital increased from $2,000,000 and $2,000,000 added
to surplus. TFAug. 22 for national banks and Aug. 20 1907 for State institutions. * As of July 1 1907
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BOSTON STOCK EXOE&INIG-E— Stock Record, Daily, Weekly and Yearly

Saturday
Sept 28

*8512
*8812
210
*129
*
141

123*
*75
*

*1212

4712
*1612
14012

178*4
*30

*

12512
*8114

*83

7744
*4

* 101+

10912

117

10612
21
86

854

891-
210lg
130
213
142

123"

so"

8"
1712
1411s

180

80

95
12512

821

84
100

79
a1*

11614

117

10631
21U
8612

*31lw  41*

*100

*5
#205
51
81
*205
N
N

3312
412

5
i 110
*.75

101
6

52
81

"2
66
88
109
157
10
102

2110

" o
11414
253)
2644
8sl4
5
70

4>2

5>,
110
.90

Monday
Sept 30

85
*881*
210

129
x140

*

*10

*48
IS14

*55

*133

123
*75

*

*12
49

140*4

*17812
*30

*

*

126
*8114

*83
*

7834
414

11
10914
117

710412

20

8512

*37%

*100J

*5
*205
127
52
sli2
204
. 1%
-
84
-
157
7%
10134
*21
*26
*2
11312
3811
2504
26%8
8714

5
110

85
8912
2

123"
“so*

13
49

1411g

80

95
127

S214

84
98

101

5
110

SHARE PRICES—NOT PER CENTUM PRICES
Tuesday Wednesday  Thursday Friday
Oct 1 Oct 2 Oct 3 Oct 4
*863g 86by S614 8614 847g 8518 *851* 853,
*8gl* 891* *88i2 8912 Last Sale 90 Sep’07
208 208 *201 208 205 205 205 205
129 129 129 130 129 129 129
* 213 *_ 212 *_212 212 212
142 142 1411*2 142 *14112 - 143 143
* 155 Y 155 155 155
297 297 Last Sale 2971* Sep’'07
*10 14 *io* 14 Last Sale 13*1 Sep’07
*48 52 *48 52 Last Sale 50 Aug'07
18U 1814 *1712 188 * 1814 * 1814
60 61 60 60 60 60 * 61
... 1331* 13312 *134 135 N
Last Sale 109  SeD'07
Imsl| Sale 184U Apr’'07
- Last Sale 152 July’'07
o Last Sale 245  Sep'07
*122 123 123 123 123 123 123 123
*75 ____  *78 80 Last Sale 79 Sep’07
. o> *78 82 Last Sale 80 Sep'07
Last Salt 190 Sep’'07
*12 13 12 12 12 12 *12 13
4734 49 4734 48 48 48 49
*1614 17U *141* 1512 Last Sale 1934 Mch'07
141 141* 142 14314 1421* 143 142i4 143
- Last Sale 152 May’'07
P - Last Sale 222 Apr'07
— *1781*2 ____ *178I12 17s*4 178*4 178 17812
1014 1014 *12
*30 Last Sale 30 Sep’07
Last Sale 35 Sep'07
8 80 Last Sale 82 Aug’'07
___ 95 *_ 95 Last Sale 94 Sep'07
12739 127% 12734 12814 125*4 12714 12712 1271*
*81U 82i4 *8li4 824 Last Sale 81 Sep’07
Last Sale 157  Sep'07
*3314 84 * 84 *___ 85 84 84
* 98 99 99 100 100  *99 _
Last Sale 140  £3ep'07
Last Sale 18U  Sep’'07
79 79 79 79 79 79 -79 79
5 51* 512 614 6L 78 612 6*4
11 111+ 12*4 13 13 1414 14 1414
110 110%4 111 11ys 111 111 112 11212
117 117 117 117 117 117 11712 118
105 106 10534 106 105 106 105U 105*4
201+ 20"5 *20 21 *20 21 *20 21
86 8512 8612 86 86 85*4  85*4
4i2  *3 412 Last Sale 312 Sep'07
*100 101 *9912 10012 Last Sale 101 Sep'07
Last Sale 2214 Sep'07
6 6 *534 6 5%4 5% *518 6
206 206 *206 207 206 206 *206 207
12414 125 126 126 12479 125*8 125 125
51 51 50*4 51 511s 511s 51 51
81 81 81 81 81 82 81 82
20412 2C41* *205 . *20512 *206 -
2 *112  Is4 *H2 M 1% 131
66 *_ 66 Last Sale 67 Sep'07
*__ 88 *_ 88 84 84 84
108 108 10712 1071 10S 108 10734 10734
157 157 157 157 158 158 158 158
10 10 10 10 *gx4 10 *955 10
102 103 10234 10234 102U 103 102 10214
*21 2H2 *21 2112 Last Sale 2U2 Sep'07
*26 *26  — Last Sale 26 Sep'07
* " *2 214 Last Sale 2 Sep'07
114 114*4 113 114 113 114 11312 114
39 40 39lg 3914 39 39 391* 391*
25 25 *25 2512 258 2514 2514 25U
2634 2734 2678 27ly 26*8 26W 27
8&14 89 88*8 SSI2 8758 8731 8Sl4  8Sl4
*412 S5 5 5 *412 5 *412 5
* .. 70 *__ 10 Last Sale 62 Sep'07
- Last Sale 63 Sep'07
Last Sale 76 May'07
*17g 2 *2 214 2 2 2 2
*28 32 31 31 *28 32 *2914
58 60 5812 60lg 57*4 597s 5914 60
2714 2714  271* 2712 27*4 27*4 2S 28
39 39 3871 39 - ...
*334 4 4 4 4 4 4 4
1214 1214 1212 1212 121* 1212 1212 1234
1* 1, «2 N *l2 A *12 .65
1 1 Last Sale 2 Aug'07
94 94 *914 10 914 9U 9U 91*
512 512 Sis 514 5 5ls 518 514
8U 9 8 8 8 8 814 814
*.35 40 *.35 .40 Last Sale .35 Sep'07
16 1714 15 15%4  14i8 14i2 1434 15'8
15U 155 1 15%4  151* 15*1 1534 154
108 109 109 109 106 108 106 107
630 630 630 635 630 630 635 635
*191* 2012 *20 21 *19 2012 *1912 2012
36 .36* *.36 40 * .35 .40 .38 .38
5714 5S1* 5712 5912 5612 57*4 5614 5712
10 10 10 1012 10 10 1034  10*4
Last Sale 50 Aug'07
Last Sale 98 Aug'07
*Ilg 114 Us bLj *lig U *lis 114
812 812 812 812 8i2 *8l4 834
*S7 92 92 92 91 91 85 85
81+ 8y 835 834 SI4 81 718  8l4
Last Sale 312 Sep'07
1511 154 1512 1534 15 15 *14*4 1512
101* 1012 1014 [O14 10is 1014 1014 1014
*312 4 *31* 4 *312 4 313 312
*.40 60 *.40 .60 12 h *.40 .65
914 94 *914 Bl *9i8 94 *9is 934
10 10 9: 91S 9iS 914 87 878
51 52 5l7g 5212 49 50 50 50
*qxq 2 *134 2 1% 2 e’ 134
*912 10 *912 10 9h 9% *9U 94
471s 49 47‘5 4914 46 4712 4634 4712
1 * 1 *12 1 11
241* 2434 24 24*i  231* 24 *2312 24
92 92 9H2 9112 89 89 90 9012
13 13 125 13 *1212 1312 *11*4 1312
* 11 1 10 1
80 80 81 81 78 79 79 79
3 3 3 3 21 218 3 3
2 214 U 212 21+ 21+ 212 25
103S 10*8  101* 10*s IOls 10ls 10*g 1012
*67 68 70 *65 70 *65 70
1312 131* 131* 134 13 1312 13 1314
*47 48 47*4  47*4  4T% 475 *47 48
8012 801* 80 80 80 80
8% 8m 9 9 9 9 m_
37 371* 36 36lg 35*4 36 34*4  351*
137 371 37 37 37 3712 37 37
3512 HB>s 3414 3B1* 3312 34 341* 3412
*41* 5 4 412 *4l12 5 412 412
Last Sale 1.0614 Jiy'07
*4*, 51* 51* 512 5 *47s 5
110 110 110 111 109 110 110 110
*75 .90 *.75 .90 90 .90 .90 .90 .

*.75

.90

c Before pay’t of assess’ts called In 1907.
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* Bid and asked prices,

1.950 Arnold

1,056 Atlantic--
5,486 Balaklalatemp certfs-——
1,065 Bingham Con Min & S 50

10,885
1,456

12,950
1*115

1,297
2

13,231
2

1,645
4;

d New stock,

Sales STOCKS
ol the BOSTON STOCK
Week EXCHANGE
Shares
Railroads
143 Atch Top & Santa Fe.100
Do pref 100
117 Boston & Albany 100
118 Boston Fllevated 100
2 Boston & Lowell 100
Boston & Maine___ 100

Do pref
Boston & Providence. 100
Boston Suburban EI Cos.

Do pref
350 Boston & VVor Elec Cos--i
71 Do pref
10 Chic June Ry & USY. 100
Do pref
Con & Mont Class 4 . 100
Conn & Pass Riv pref. 100
Connecticut River___100
89 Fitchburg pref 100
Ga Ry & Electric 100
Do pref 100
.. Maine Central 100
50 Mass Electric Cos 100
150 Do pref___ 100
Mexican Central 100

N Y N H & Hartford-100
Northern N H 100
Norwich & Wor pref. 100

100

70 Old Colony
13 Pere Marquette______ 100
Do pref 100
Rutland pref 100
Seattle Electric 100
Do pref 100
587 Union Pacific 100
Do pref 100
Vermont & Mass 100
53 West End St 0
115 Do pref 50

Wore Nash & Roch.,100
Miscellaneous

Amer Agricul Chem ..100
‘112 Do pref 100
4,846 Amer Pneu Service.. 50
601 Do pref 0
1,075 Amer Sugar Refln__ 100
115 Do pref______ 100
1,308 Amer Telep & Teleg__100
170 American Woolen 100
419 Do pref 100

Boston Land 10
Cumberl Telep & Tel. 100
Dominion Iron & St

7300 East Boston Land -
12 Edison Elec Ilium 100
147 General Electric 100
664 Massachusetts Gas CosIOO
310 Do pref 100
9 Mergenthaler Lino___100
100 Mexican Telephone .. 10
N E Cotton Yam 100
41 Do pref 100
87 N E Telephone 100
321 Pullman Co 100
80iReece Button Hole.. 10
187 & C 0. 00
Torrington Class A __ 25
Do pref 25
Union CopL'd &M’g. 25
677 United Fruit 100
668 Un Shoe Mach Corp.. 25
347 Do pref 25
13,314iU S Steel Corp 100
2162 Do pref 100
35 West Telep & Teleg--lOD
Do pref 00
" Westing EI & Mfg___50
P Do pref 50
Mining
290 Adventure Con 25
125 Allouez 25

34,552 Amalgamated Copper 100

415 Am Zinc Lead &Sm.
41 Anaconda
420 Arcadian
370" Arizona Commercial.

25
25
Ash Bed

Bonanza (Dev Co)—

10
9,950 BostonConC&G (rets) £1
3,550 Butte Coalition

1,636 Calumet & Arizona.. 10
301Calumet & Hecla 25
20i Centennial 25

400i Cons Mercur Gold-——-
Copper Range Con Co. 100

" 55
585
285

Franklin--
Granby Consolldated- 100
Greene-Cana tem etfs
Guanajuato Consol
Isle Royale (Copper).
La Salle Coppe -2
Mass Conso
Mayflower-
Mexico Cons M & S___
Michigan
Mohawk-- 5
Montana Consol C & C 10
Nevada Consolidated. 5
North Butte
Old Colony
Old Dominion____
Osceola
Parrot (Silver & Copp lO
Phoenix Consolldated 25
Quincy

5
25
716 5
150
950
620
642

=]
]

100

NRO
ono

480
60
381

20 Rhode Island 25
6,435i Santa Fe (Gold & Cop) 10
3,602tShannon 10

70 Tamarack__________ 25
1,600Trinity ..

505 United Copper 100

515 Do pref____ 100

756 UnitedStatesCoal&Otl 25

4,277 U S Smelt Ref & Min. 50
3352 Do pref 50
2,761 Utah Consolldatedf
380 Victoria
Washington 25
1,450:Winona
184
150
e Ass’t paid, h Ex-rights

Range lor Year
1907

Highest

8312 Aug 20
89 Aug13

205 Oct 3

129 Aug24

200 J'ne 19]

141 Sep 2Sj

Oct 4
£29412 J’ ne21
J'ly i

50 Aug 8
18 Sep 11!

60 Oct Ij

132 Sep 13

109 Sep 5

18411 Apr 25

152 J'ly 17;

245 Sep 14!

120 J'ne 15

675 J'ne 1

80 Sep 6

190 Aug 17
12 Aug 12

471* Sep 28

19*4 Mch 9

139 Sep 26

152 May23

Apr 23

178 Sep 17
5 Jly31

57 Sep 13

20 J'ne 5

82 Aug 7

93Aug 20

1211 Aug 14

79<8 Sep 10

1501g J'ly 22

S04 Sep 24

99 J'ne28

140 Aug28

15 J'ne 5 26 Jan 8

77*4 Sep 28 95 Feb 7
4 Sep 11 1434 Jan 8

10 Sep 16 33 Jan 8

109 Aug 15 13714 Feb 11

116 Sep 6 13154Jan 16

103*4 Aug 12 1341, Jan 2

20 Sep 30 3612Jan 7

85 Aug 13 1021*Jan 8
3 Mch28 4" Jan 15

£100 Sep 25 U5 Jan 10

16% Mch26 25 Feb 19
54 Oct 3 914 Jan 3

200 Apr 12 230 Jan 7

120i4 Aug26 162 Jan 24

49"s Aug26 663gJan 16

79*4 Sep 4 861*Apr 20

199 Jan 2 215 Mch 1
1*4Sep 9 434 Jan 19

46 J'ne 3 75 J'ly 29

84 May29 90 Jan 12

107* Oct 2 126 Jan 7

153 Aug20 182 Jan 7

*914 Apr 5 11 Jan 10

1011 Augzo 113 Jan 16

20 J'ne 13 221*Jan 12

247 May 8 27U J'ly 26
114 Aug 2 6~gJan 21

103*4 Mch 11 117 Sep 6

38% Sep 30 69 Jau 2

24'g Aug 15 29 Jan 4

26*8 Sep 30 _50*gJan 7

87% Sep 30 10734 Jan 7]

Mch25 9 Jan 121

60 Sep 9 82 Jan 17

63 Sep 27 78ioJan i«

76 May 6 80 Feb 28
2 Jne 5 612 Feb 20

30 Sep 12 7ji4Jan 14

56*s Sep 28 121 Jan 5

2614 Sep 28 53 J»n 22

36*4 Sep 16 75 Feb 16
3lj Sep 13 15*8 ,Jan 16

1134 Sep 30  281* May <I

.35 Sep 28, 2"Jan
lo May29 lioJan 9
8I2Sep 28 22 “ Feb 28
5 Sep 28 12lo Apr
8 Oct 3 37"Jan 14

.35 Sep 131 .80 Jan 17

14iSOct 3 33UJan 5

1479 Sep 30 3918Jan 7

105 Sep 12; 198 Feb 8

600 Sep 13 1000 Feb 15
19 Sep 14 47 Febis

.35 Mch26] 52 Jan 19

55 Sep 30 105 Jan 14
10 Sep 30 201 Jan 23

45 Aug 13 70io Mch 2

98 Aug231114°' Jan 12
li4d Aug 14! 4ig Jan 10
7*4 Sep 13i 2914 Mch 1

85 Sep 135151 Feb 8
7<gOct 4; |73gApr s
24 Aug 16 514 Jan n
131s Aug 15 36U Jan 14
o 2P 131 %) an 16

» -

. 3| Sepp:_ Zé 13j Jan 24
8 Sep 13; 1511Jan 24
84 Sep 131 24l1.Jan 15

47i0 Sep 28 9612 Jan 14

17-16 Sep 12 _3l0May 7
9*8 Sep 14 201, Jan 16
44*8 Sep 28 120 "Jau 5
I>Sep 20 2UJan 4

23" Sep 10 63 ' Feb 14

87 Sep 13 181 Feb2l
12% Sep 13 35 Jan 14
1 Jan 5 e3 Jan 26

75 Sep 28 14S Feb 6
2'hOct 3 cl1234Jan 15
1*4 Sep 28 71*Jan 8
97s Sep 17j 24*gJan 17

60 Sep 13 170 Jan 14
11 Sep 10 424 Jan 24

478 Oct 3j 7714 Mch 7
67 Mch25 91 May 1
8*4 Aug 10! 1314 Jan 22

31*4 Oct 4 70 Jan 2

36*4Sep 30 49 Jan 7

32 Sep 13 79 Jau 14
4 Sep 17; ll5g Feb 27
1 Mayll! 31* Mch 6

Aug29 14 " Jan 23

109 Oct 3 198 Feb 11

*4 Sep 16 35gJan 22

a Ex-dlv. and rights,

Range lor Previous Ytai

(1906)

861 J'ly 11012 Sep
2977 Dec  105ig Jan
239 Dec 257V! Feb
147 Aug 160 Jan
230 Dec 24612 Apr
160 Dec 180i2 Apr
164 Oct 17512 Mas
29910 Dec  3141- Apr
13 Nov 27"s Feb
63 Jan 75 Feb
25 Jan 391» Apr
72U Jan 90 Apr
156 Oct 1S2 Jan
1u7+2 J'ly 127 Jan
1S734 Nov 190 Mch
158 Oct 163 Apr
285 Oct 298 Apr
132 Oct 145 Jan
95 Jan 107 Apr
89 Dec 95 Jan
197 Mch 200 Dec
17 Jan 23 J'ne
591" Jan 75 J'ne
21% Aug 2Si4 Dec
190 J'ly 2071t Jan
155 Sep 163 Feb
22S J'ly 2331- Mch
198 Dec 210°' Jan
53 Sep 5312 Oct
50 Jan 65 Oct
4712 Nov 64 Jan
65 Jan 99 Oct
95 Jan 106 Feb
139b May 195 Sep
91 May 9934 Jan
170 Sep 178 Apr
92 Dec 101 Jan
107 Sep  116i2 Apr
150 Feb 15012 Feb
21 Jly 34 Jan
90 Dec 102 Jan
1012 Dec 29 Mch
26 Aug 46 Apr
128 May 15G7«Jan
130 Dec 141 Jan
128 J'ly 144 Jdan
28 Nov 4734 Jan
10034 Dec 11034 Feb
334 Jan 410 J'ne
115 J'ly 11S34 Mch
2131 \OV 34 Apr
5»s Jan 10 Aug
225 Dec 250 Jan
157 Dec 184 Oct
44 May 643iJ ne
841; Dec 90 Sep
190 Mch 210 Dec
3 Jan 534 Sep
27 Mch 00 AOV
80 Mch 9014 Nov
126 Dec 141t Apr
180 Dec 2681* Nov
g1* Jan 11 Dec

10134J ne 120 Se

2214 DeC 23 Fe
25 J'ly  271* Nov
2 J'ne 5is Dec
103U -May 1133i May
zOOi* Dec 864 i-cb
28is Dec 32\ J'ly
323.J'ly 50U Oct
99 Jne 113151 eb
8 Nov 171- Jan
79 Nov ogj2 Jan
733, Oct 86 Feb
75 Nov 98 Jan
41* Dec 81" Oct
311» J'ly 551: Dec
9212J'ly 118 Feb
86 AUg d|5 Dec
5712 May Feb
g J'ly |0|4 Nov
J'ne 2y Dec
90 .Sep 1*. J'ly
1034 May 2814 Jan
25 Jly 49 Feb
.45 Ma)g/ 90 Oct
20%8 Mch  353s Oct
25 Jly 42 Oct
107 Jly 184 Dec
675 May 900 Dec
171* J iy~ 40's Dec
35 “ Dec .70 Jan
6634 J i¥| 861" Jan
4 Mc 2U" Nov
6112 Oct 84 Feb
113 Nov 122 Mch
1% J ly 31* Dec

14i2 Ma '4 Se
131 Decy 1%(6)4 Depc
41* Jan g Jan
1512 J’'ly  293g Jan
Gi« J'l 121g Jan
40 ¢ n% Ulg Jan
13 Nov 1434 Dec
1034 J'ne 01 Dec
5412 Mch 85 Deo
1% Dec 71* Feb
11 Jan 233* Oct
7434 Mch  1171* Oct
70 J'ly 21sDec
33 J'ly 663, Oct
93 Mch 151 Dec
22*4 J'ly 4s Jan
60 May »g Dec
so J'ly 114 Jan
314 J'ly gis Dec
iis J'ly Nov
Ja 158 Nov
10 J'ne 122 Jan
734J'ne  201; Dec
57U May 78 Feb
88 Jan 111 Feb
>4 Sep 14> Mch
51 Mcli 66 Jan
43 Mch  47'a Sep
52V) J'ne  693j Jan
579 Nov 914 Mch
60 Jan 21. Dec
4 30 lj] Oct
131 Jany 192)'_ Deo
70 J'ly 23j Dec

b Ex-stock dividend ,
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BOSTON STOCK EXCH'GE FFr’irécaey R\Q’ﬁgz Sy Range BOSTON STOCK EXCH'GE j£ FE';Lgey
W eek Ending Oct 4 Oct 4 Last Sale January 1 Wkkk Ending Oct 4 c Oct 4 1
- Ba AXLOw High Low Hq\ - Ha aicLow - - i
Am Bell Telephone 4s___ 1908 J .j 98 984 978 98 9614 9»% Illinois Steel deben 5s 1910 J-3 . .99 98% J'lv 4 /
Am l'elep * Tel coll tr 48.1929 j .j 80 81 80 Si 79 904 Non-convevtdeben 55...1913 A-0 99 - 190%
Am Writ Paper IstsISss; 1919 J.J *gt Sep'07 TSl H83  la Falls*Sioux Cist7s.. 1917 A-O 2N
Atcli* Nebraska 1st7a..1908 vi-s 1104 Mar'06 . Kan CClin* Spr1st5s...1925 A-O 98 May 98" '98%
AtenTod & SFegen g4s..1995:a-0 954 96*4i 96% 964 S%ii0i% KanCFtS*Gutf 1st7s..1908 J-D 100>2 Au&! 100% 1i'O 4
Adjustment g Tly 1995Nov] 87 ..... 88 88 |H87% 92 Kan C Ft Scott * M 6s 1928 M-N 115 sep 114 VIO
85 85% J'ne’07 85% 91% KanCM & Bgen 4s.......71934 M-S 91% Dec
Assented income 55 .1934 M-S 89 iiep "gg9" *92™
92 S 110 Feb’'04 Kan C* M Ry * Br 15t 551929 A-O 91 May 99 101
Boston db Lowell 4s. 1910 j .j 101 Sep’06 Maine Cent cons 1st 7s...1912 A-O 113% Nov
Boston * Maine 4%5 1944 j.j 114 Mar'06 Cons 1st4 S .o 1912 A-0 101 % Sep 1
Boston Terminal 1st 3%s.1947 F-A 112~ Jan '03 Miiro Hough* Ont 1st 6s.1925 A-O 118 Mh\1
Bur * Mo Riv -ex 3s. 1918 J-J 105% J'ly 07 105% 107% Mexican Centralcons 4s..19111) -j 78 76% Sep 1 1176% 85%
Non-exempt 6s J.J 102 Sop '05 Istcons inc3s......... 26% n,;t;
Sinking fund 4s.. i 99% Oct '06 17% Aug'
Butte* Boston 1st 6s 1917 A-O 100 J'ne’01
Cedar Rap & Mo R 1st7s5.1916 M-N 123 % Nov’'06 Mmne Gen Elec con g 5s 1929 J-J 102 %Aug’'04
2d7s 1909 j-D 111% J'ly'06 New Eng Cot Yarn 5s__ 1929 F-A  94% 95% 94% 954 94 4 100%
Cent Ve g yl920 g.f 83 85 83 Sep '07 82% 90 New Eng Teleph 6s .1908 A-O 100 Mar'o7 ﬁﬁd’t&)}
CB* Q lowa Div 1st 55.1919 A-O H103 T103 17103 11103 5s. .1915 A-0 100% Jan '07 Z(000)
lowa Div 1st4s 1919 A-O 98 98 5s.. 916 A-0
Debenture 5s.... 1913 M-N T100%May'07 0 .New England cons g 5s...1945 J-J
Denver Exten 4s 1922 F-A 97% 1'ue’07 97% 99% Boston Term 1st 4s........ 1939 A-O
Nebraska Exten 4s. 1927 M-N 102% J'ne’'06 Y NH & H con deb 3>*8105(5 J-J 90% 91 90%106%
B* SW sf4s.. M-S 97% May'07 97% *97% Old Colony gold 4s............ 1924 F-A 101 % Sep '06
linois Div 3%s. 1949 j.j 90% May'07 90% 91> Ores Ry * Nav con g4s..1940 J-D 1102% Jan 05
Joint bonds Sec G-t Northern Oreg Sh Line 1st g 6s....... F-A 11121% Mar’'06
Ohiojc Ry * Stk Yds 55.1915 J-J 101 101 101 100 102% Repub Valley 1stsf6s.. 1919 J-J 102 Aug’'07
Coll trustrefunding K4sl1940 A-O 90 90 Sep '07 90 95 Rutland 1st con gen 4%s.1941 J-J 107 % Nov’'05
Ch Mil* StP Dub D 6s..1920 J-J 122 Apr'06 Rutland-Canadian 1st 451949 J-J 102 Mai’'02
OhM * StP Wis V div 681920 J.J 126 Feb’'06 Savannah Elec 1stcons 5s.1952 J-J 98% May’'06
Chic €No Mich 1stgu 55.1931 M-N . 96% 97*2J'ly '07 97 % 100 Seattle Elec 1st g 5s........ 1930 F-A 98 Sep '07 105
Ohio & W Mich gen 5s___ 1921 J-D 99 ... 99 99 99 102 Terre Haute Elec g 5s___1929 J-J 97 Apr'o7 97
Concord & Montcons 4s..1920 J-D 99 Mar’'07 99 99 Torrington 1st g 5s___s5..1918 M-S 99% Nov'O0
Conn & Pass R 1st g 4s...1948 A-0 112% Jan’'03 Union Pac RR & 1gr g 45.1947 J-J 99% J'ly 07 109% <1102
Current River 1st5s... 19271A-Om 100 104 Nov'OO 20-year conv 4s................ 1927 J-J 1187% Sep '07 1187 4 1[87%
DetGrRap*W 1st4s... 19461 A-oi 89 Mar'07 89 90 United Fruitconv gen5s.1911 M-S 113 115 115 Sep '07 107 115
Dominion Coal 1st s f 0S..1940IM-N 93  Aug*07 93 100 U S Steel Corp 10-60yr 5s.1963 M-N 1194% 1(94V )92% H99%
Fitchburg 6s . 190S |M-N 98 Apro7 98 98 West End Street Ry 4s___ 1915 F-A 1004 Jan'07 J:|.86% 188%
4s 103 % Api '05 .1 M-S 101% Apr'07 101% 102
4s. ? 100 May'07 100 100 1916 M-N 102% Jan '06
Frenlt 19331A-0 128 Sep '07 128 128 .1917 F-A 99 HMay'07 99% 100%
Unstamped 1st 65 ............ 1933 A-O 140 Apr'ot Western Teleph & Tel 57.1932 J-J 82 85 83> 83 83 99
GtNor OB & Q coll tr4s 1921 J-J 92 Sale 92 92 88*4 97% Wisconsin Cent 1stgen 481949 J-J 11194% Sep '05
Registered4s....ccovvnnne 1QJ 91*4..... 91% Sep '07 90% 96 W isconsin Valley 1st 75..1909 J-J 109% Aug'05

Notii—Buyer pays accrued interest in addition to the purchase price for all Boston Bonds. * No price Friday; latest bid and asked. 1) Flat price.

Philadelphia and Baltimore Stock Exchanges—Stock Record, Daily, Weekly, Yearly

Share Prices—Not Per Centum Price# Sales ACTIVE STOCKS Range lor Year Range lor Previous
0) the ) 1uu? Year (1X06)
Saturday Monday Tuesday Wednesday  Thursday Friday Week (For Bonds and Inactive
Sept 2S Sept 30 Oct 1 oct 2 oct 3 Oct 4 Shares Stocks see below) Lowest Highest Lowest  Highest
Baltimore
Con.Gas EL L. & Pow.100 33%Jan15 35 Jan 9 35% Dec 41 J'18
Do 89 May29 85 Jan 10 80 Dot 90 Jue
88% 88% *88 89 6 Northern Centra 86 Mari4 97 Jan26 97 JTy 1114Dec
11 13 *11 13 ‘11 13 «11% 13 Seaboard (new). J3 Jly 8 234Jan "1 22 Dec 32 Jan
*25 30 Do 2d pref . 28 J'ne27 48 Jan 7 48 Dec 62 %Jan
*11% 12 *11% 12 *11%..... 11% 11% 550 United Ry * Electric.. 60 10%Marl2 15 J'ne27 13 Dec 19 Jan
Philadelphia
47% 474 <47 48 *47 47% 47 47 «47 47%  *46 47 20 American Railways. 50 464 Sep 12 51 Jan O 50% Sep 54 Jan
28% 29 29 29%  29% 29% 29% 29% 29 29 =29 29% 1,220 Cambria Steel 50 28 Augl13 474.ran24 30% Jan 39% Nov
S1Bi« 9 9 9 9 9 ‘8% 9 8i»ls 8i%e 81Bie 9 484 Electric Co of America 10 8Mie AU{;12 11% Jan 14 il May 12% Nov
3 3 *4 6 100 Gen Asphalt tr etis___100 3 Oet 3 8 Jan25 6 Nov 14 Jan
............ 19 *17 19 Do preftrctfs___100 19 May21 36 Jan25 31 Dec 48 Jan
6 6 *5% b 6 6 5% 5% 5% 5% 5% "i*3*i Lake Superior Corp___100 5% Oct 4 16 Jan 8 14% Nov 23% Jan
84 84 *82 84 82 83 82 82 *81 82 *81% 83 219 Lehigh C & Navtrctfs. 50 78 .\larl4 193 Jan 7 19U Dec 118 Jan
58% 59% 53% 694 59% 60 60 60% 59% 60 60% 60% 4,785 Lehigh Valley 52:4Auglb 78% Jan 5 65 May 86 J'ne
R % 7 % % 16ie 800 MarsdenCo. % Sep 12 2% Jan 7 Oct 315ie Jan
P/PuIo 594 5%6 59% 60  60iie 604 .59% 591%0 59% .50 57916Augl5 70iii8Jan 8 61% J'ly 73u ie Jan
=39 40 39 39 *38% 394 =*38*% 384 ..384 38‘a 38% 128 Phlladelp’aOo(Pitt8b). 50 38 Sep 14 48 Jan 4 47 Apr «54 ~ Mar
7% T7ai« T%a 7% 7% 7% 7% 1% .. 7*18 7°18 7% 2,424 Philadelphia Electric*. 25 74 Mar14 9 Apr 4 6% Dec 9%6 Oct
18% 18V 19 19 18% 19 19 19 . 19% 19>* 3,825 Plitla Rapld Transitd.. 50 514% Sep 6i26% May 6 cl 9*4 Dec {34x Jan
45% 45% 45% 4ij%6  45% 46I5le  46% 47*4 46% 471 54,878 Reading . . ml'PigAug15 69% Jan V 56" May 83 Jan
*38 40 =38 40 38 40 *38 40 =38 10 Do 1st pre 40 May24 45% Jan 14 43% Apr 471Bie Jan
*38 40 *38 40 - *38 40  *38 40 -38 40 i)o 2dpiel. 50 36% Augl5 47 Jan 14 44% May 51 Jan
50% 504 50% 51 50% 50% 61 51 <ol 52 355 Union Tracton. 50 44 Sep 12 60% wan 22 5S% Dec 65 Aug
84% 85*4 *S4 84% 84 84% 84% 84% 84 84% 4,965 United Gas Imp 804 Marl4 96%Jan 0 11814 May 101 Feb
25 25 *25 27 200 Welsbach Co.... 25 May24 30 Feb18 25 Dec 32 Mar
PHII"ADELPHIA Bid Ask PHILADELPHIA Bid Ask PHILADELPHIA Bid Ask BALTIMORE Bid Asic
Inactive Stock* Bonds Ph & Read 2d 5s '33.A-O Chas Ry G & EI55'99 M-S 90
Allegheny Vai prof AlVai E ext 7s 1910 A-0 Con M 7s 1911.. D 108% 109*4 ChariC& A ext 6s.'09J-J 101 103
American Cement 35% AlIt&LVElec *4s'33.F-A Con M 6sg 1911 D 105 2d 7s.. 1910 A-O  102%
Amer Pipe Mfg AmRysconvSs 1011.J-D Ex Imp M 4sg o] City* S '22J3-D 108~ 110
Bell Telephone 514 62* Atl City 1st5sg'19.M-N Terminal 5s g 1941.Q-F 115 City* Sub(w as)lstSS 48 100 102
Uambria Iron.... 434 Balls Ter 1st 55 1926.J-D P W & B coltr4s'21.3-J 97% 98  Coal* | Ry 1st 55'20F-A
Central Coal & C Berg*EBrw 1st6s'21J-J Portland Ry 1st 6s 1930. Col&Grnv 1st6S.1916J-J 108 109
Donsol Trac of N J"...100 65 4 Bethle Steel 6s 1998.Q-F 114 Roch Ry* L con 55'54J-J Consol Gas 6s5...1910 J-D  102% 103%
Diamond State Steel..10 Choc & Me 1st 55 1949 JJ U Trac Ind gen 6s'19.J-J 95%  5S.ciiennenns 1939 J-D  107% 108%
Preferred Ch Ok & G gen 55’19 J-J 1014 ios Un Rys Trctfs 45'493*J 7% G a* Ala 1stcon 5s°'45J-J' 100 102
Easton Con Electric 0 50 Col St By 1stcon 5s 1932 _ | United Rys Inv 1stcoll tr GaOar&N 1st5sg'29J-J 101 103
Elec Storage Batt__ 100 444 ConTracofN J1st5s.'33 101% Sf65 1926, M-N  71% 72  GeorgiaP Ist6s...’22 J-J 112% 113%
Preferred . E & A 1stM 5s 1920 M-N U Trac Pitgen 5s '97 J-J GaSo* Flalstos 1945J-J 105 106
FtWayne &W V. Elec & Peo Tr stk tr ctfs 91 Welsbach sf 6s1930.J-D "69% G-B-SBrew 3-4s 195IM-S 45 45'4
aermantown Pas Eq Il Gas-LIstg5s 1928 105*4 Wlks-B G&E con5s'65J3-J 2d income 5s 1951 M-N 13% 19
Indianapolis St.... ! H* B Top con 5s'25A-0 BALTIMORE Knoxv Trac 1st5s '28A-0 100%
Indiana Union Tr 100: Indianapolis Ry 4s.1933 Inactive Slocks LakeR El 1st gu5s'42M-S 108 4
Insurance Coof N A..10 20 204 Interstate 4s 1943 ..F-A 56 Ala Cons Coal* Iron. 100 Memphis St 1st 55’45 J-J
InterSm Pow & Clieiu.50, 10 Lehigh Nav 4%s '14.Q-J Pref i MetSt(Wash)Ist6s'’25F A 105 109
Keystone Telephone ..50 RRs 4s g........ 1914.Q-F Atlanta & Charlotte.. 100 MtVer CotDuck 1st 5s. 76% 77
Preferred........... 0 25 Gen M 4%s g.1924.Q-F 101% Atian Coast Line RR.100 80 82 NPptN*0PIstos’38M-N;
KeystoneWatcliCase.lOO Leh V C 1st5s g '33.-J-J 1064 107 Atlan CoastL (Conn)100 General 5s___1941 M-S 80
Lit Brothers.. 10 "144 16 Loh V ext4s 1st1948.J-D Canton Co 00 "85" To» Norfolk St1st5s'44..J-J 1024
Little Schuylkill.. 50 564  2d7s 1910 M-S  101% Cons Cot DUck Corp...56 11 North Cent4%s 1926 A-0  102%
Minehill* Schuy .50 Consoles J-D 118 Preferred .60 27% 30 Series A 55 1926....J-J 108
N Haven Iron & Steel.5 Annuity 6s.. .J-D 146 Georgia Sou* Fla 20 Series B 55 1926__ J-J 108
Northern Central........ 50 884 Gen cons 4s 2003.M-N 94 95 1st pref ) 90 "ge* PittUn Trac5s1997.J-J 100 1034
North Pennsylvania..50 98 LehV Tran con 4s'&6J-D 60 65 2d pref. 70 Poto Vai 1st 55 1941..J-J
Pennsylvania Salt........ 50 102 NewConGas5e 1948 J-D 10T G-B-S Brewing 205 " 4. Sav Fla* Westos '34 A-0 103
Pennsylvania Steel.. 100 62 Newark Pass con 55 1930 103% SeaboardAL4s 1950A-0 08 69
Preferred .100 NYPh* No 1st4s'39 J-J "97* Bonds Scab & R«an 5s 1926.J-J 103
Pliila Co (Pitts) prof...50 404 41" Income 4s 1939...M-N Anacostia* Pot5s......... 99% 100% South Bound 1st5s..A-O 100 102%
Phil German & Norris.50 NoOhioTraccon5s'19,J-J Atl & Ch 1st7...1907 J-J UE1L&P Ist4%s'29 M-N 85 90
Phila Traction 50 87 87% Penn gen 6sr 1910..Var Atlan C L RR4sI952M S 88 89 Un Ry & El 1st4s'49 M-S 83% 84
Railways Genera Consol 5s r 1919...Var Atl CoastL(Ct)ctf8 5sJ-D 1©0 Income 4s 1949. J-D 50 50%
Busqueh Iron * St Penn & Md Steel con 6s. Ctfsof indebt 4s___J-J 75 Funding 55 1936...J-D 774 78%
Lidewater Steel Pa * NY Can5s '39.A-0 5-20 yr 4s 1925.......... J-J 75 Virginia Midland—
Preferred...... Con 4s 1939........... A-0 Balt CPftss 1st5s'11 M-N 102 2d series 6s 1911...M-S 1024
Tonopah Mining of NEV| 9% 9% Penn SteelIstSs’'17 M-N Balt Fundg 5s.1916 M-N 197 108 3d series 6s 1916..M-S 103
tInion Tr of Ind.. 0 People's Tr trcerts 4s '43 95% Exchange 3%s 1930J-J 93 94 4th ser 3-4-58 1921. M-S 10S
United N J RR * O.. 100 237% P Co 1st* col tr 6s'4fi M-S 101% Balt* P 1st«sm i'll A-0 5th series 5s 1926.M-S 102% 105
Jnit Trac Pitts pref..50 45 Con* coltr6s1951M-N  9*4 95 ‘' BaltTrac1st5s..’29 M-N1 |be°6 Va (State) 3s new '32.J-J 67 89
iVarwicklron* Steel. 10 6% 7 Phil Elec gold trust cttt. 974 No BaJtDiv 551942JJ) o% Funddebt2-8s1991.J-J S8 90
IVest Jersey * Seas.h.50 63 Trust certlfs 4s «0%J 67 Ceatfl ttycon55|ft32 M-N 103 WestN Ccoa6sl914 J-J 103 104
Westmoreland Coal....50 * EgeaM6yg 111% Ext* Im 9$2M~S 107 WosVaC&i' 1st6g’ll J-J 108 103*
tVilkes Gas & Eleo.,100 *60Wo Gen M 4s g 1920. A<£r0 Chas CityRYy 1st55 23Jjr 100 Wil * Weld 5s..iaK6.J«J 109*4 110%

* Bid and asked; no sales on this <lry. HEXx-rights.

1$7.50 pa

id,

t 310 paid, t$10 paid,

i *35 paid,

a Receipts. S $25 paid,

c ¥30 paid,

d $42% paid.
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Volume of Business at Md(Excaan"es

TRANSACTIONS AT THE NEW YORK STOCK EXCHANGE

THE CHRONICLE.

AILY, WEEKLY AND YEARLY

Stocks RaUroad,
Week ending &c. State
Oct. 4 1907 Shares i Pax value Bonds Bonds
Saturday 383,480, $34,970,500 $703,000 $235,000
Monday - . 594,404 B y 1,160,0001 264.500
Tuesday. 504, 7641 46,226,650 1,147,500! 424,600
Wednesday 443,205 39,353,000 1,113,000! 155.500
Thursday. 534,4441 48,699,400 875,200 301.500
Friday - 262,446! 24,086,100 831,500 370,000
Sales at Week ending Oct. 4 Jan. 1 to Oct. 4
New York Stack
Exchange 1907 | 1906 1907
Stocks— No. shares___ 2,722,803 6,089,528 158,535,906
Par value $247,860,800 $516,297,750 $13,692,353,775 $20,082, 482 150
Bank shares, par $6,50 $7,500 $236,500 40 4,6
Bonds
Government bonds___ $28,000 $5,500 $565,300
State bonds 1,751,100 727,500 46,151,800
RR. and misc. bonds.. 5,830,200 11,897,000 286,898,400

Total bonds

DAILY TRANSACTIONS AT THE BOSTON AND PHILADELPHIA

Week ending
Oct. 4 1907
shares
Saturday. 17,6401
Monday. 21,653.
Tuesday 16,778
Wednesday. 14,080
Thursday 17,007:
Friday, 10,972
Total. 98,130

$7,609,300 $12,630,000]

$333,615,500

EXCHANGES

Listed Unlisted
shares

7,909
312
10,513
13,828
15,643
8,391

71,596

Philadelphia
Bond Listed Unlisted
sales shares shares
10,000 12,880 7,872
16,000 19,707 6,058
34.000 15,762 6,327
25.000 11,759 2,871
34.000 15,385 3,296
23.000 10,751 2,693
142,000 86,244 29.117

Outside Securities

A weekly review of Outside Market will be lound on a preceding page.

Street Railways
New York City
Bleeck St & Ful Fstk.100

e 1st mtge 4s 1950.3-J
e B'y & 7th Ave stk__100
e 2d mtge 5s 1914..3-J
Con 551943 See Stock
B'way Surf 1st 5s gu 1924
e Cent'l Crosst'n stk.. 100
e 1st mtge 6s 1922.M-N
0Cen Pk N & KR stk 100
e Chr't'r & 10th St stk 100
Col & 9th Ave 5s See Stock
Dry D EB & B—
e 1st gold 55 1932..J-D
e Scrip 5s 1914 F-A
Eighth Avenue stock.100
e Scrip 6s 1914 F-A
e 42d & Gr St F'y stk.100
42d St M & St N Ave.100
e 1st mtge 6s 1910.M-S
2d Income 6s 1915.3-J
Inter-Met— See Stk Exch
Lex Av &PavF 5s See Stk
Metropol St Ry— See Stk
Ninth Avenue stock.. 100
Second Avenue stock.100
e 1st mtge 55 1909.M-N
Consol 58 1948 F-A
e Sixth Avenue stock.100
Sou Boulev 5s 1945..3-J
So Fer 1st 55 1919...A-0
Third Avenue— See Stock
Tarry W P & M 5s 1928
YkersStRRSs 1946 A-O
28th & 29th Sts 1st 5s '96
e Twenty-Third St stk 100
Union Ry 1st5s 1942 F-A
Westchest 1st 5s '43 J-J
Brooklyn
Atlan Ave 5s 1909__ A-
Con 5sg 1931_  A-
BB &W E5s1933..A
Brooklyn City stock
Con 5s— See Stk Exch
Bklin Crosst'n 5s 1908.J-J
Bkn Hgts 1st 5s 1941 A O
BkIin Q Co & Sub See Stk
Bklyn Rap Tran— See Stk
e Coney Isl & Bklyn..100
1st cons g 4s 1948..J-J
Brk C & N 5s 1939.3-J
Gr'pt&LorSt 1st 6S.M&N
Kings C El 4s— See Stock
Nassau Elec pref___ 100
5s 1944 A-O
1st 4s 1951—See Stock
N W'bg&Flat 1st ex 4J°s
Steinway 1st 6s 1922.J-J
Other Cities
Buffalo Street Ry—
1stconsol 5s 1931__F-A
Deb 6s 1917 A-O
Chicago City Ry — See Ch
Columbus (O) St Ry.100
Preferred 100
Colum Ry con 5s— SeePhl
Crosst’'wn 1st 55 '3S J-D
Grand Rapids Ry_____ 100
Preferred
lake St (Chic) EI— See Ch
e Louisv St 5s 1930 LJ&J
Lynn & Bos 1st 5s '24 J-D
e New Orl Rys & Lgt.100
e Preferred 100
Gen Mg4Hs '35 SeeS
North Chic Street See Ch
Pub Serv Corp of N J.100
Trctfs2% to 6 %perpet
Coll 5s g notes '09.M-N
North Jersey St Ry 100
1st 48 1948. M-
Cons Tract of
1st 5s 1033
New'kPe
Rapid Troll St Ry.100
1st 5s 1921-. ..A-O

* Per share,

géoo

Ask

Exc Ilst

Exc list

105

icago list
95 99

107

la list

i Buyer pays accrued int.

Street Railways
Pub Serv Corp N J (Con)
J C Hob & Patersn. 100
4s g 1949........
So J Gas E1& Trac. IOO

Ext 5s 1924 M-N
Pat City con 6s *31.J-D
2d 6s..1914 opt A-O0
So Side El (Chic) See Ch
Syracuse R T 55 '46.M &S
Trent P & H 5s 1943.J-D
United Rys of St L—
Com vot tr ctfs 100
ePreferred 100
Gen 4s 1934..See Stock
UnltRys SanFran See Stk
Wash Ry & El Co 100
Preferred .... 100
4s 1951 J-D
e West Chicago St___100
e Con g 5s 1936___M-N

Gas Securities
New York
Cent UnGas 5s g '27_J'&J
Con Gas (N Y)— See Stk
e Mutual Gas 00
New Amsterdam Gas—
1st consol 55 1948..3-J

T NY&ERGas 1st 55'44 J-J

Consol 5s 1945 J-J
N Y & Richmond Gas 100
Nor Un 1st 55 1927..M-N
e Standard Gas com .. 100

e Preferred 100

1st 55 1930.... ..M -N

Other Cities
Amer Light & Tract.100

Preferred __ 100
Bay State Gas .50
Bingh'n Gas 5s '38.A&0
Brooklyn Union Gas deb

6s 1909 conv 1907.M-S
Buffalo City Gas stocklOO

1st 5s 1947— See Stock
Con Gas of N J 5s'36.J3-J
Consumers' L H & Pow—

5s 1938 J-D
Elizabeth Gas Lt Co.. 100
Essex & Hudson Gas. 100
Fort Wayne 6s 1925..J-J
Gas & EIl Bergen Co..100
e Gr Rap G 1st5s'15.F-A

Hudson Co Gas 100
Indiana Nat & 111 Gas—
1st 6s 1908. M-N
Indianapolis G .50
LA-0

Jackson Gas 5s g '37.A-O
Kansas City Gas____ 100
e Laclede Gas_______ 100
e Preferred 100

Lafay'eGas 1st 6s'24.M-N
Log&WabV 1st 6s '25 J-D
Madison Gas 6s 1926. A-O
Newark Gas 6s 1944_ Q-J
Newark Consol Gas..100

e Con g 55 1948____ J-D
No Hudson L H & Pow—

55 1938...cccccienns LA -0
e O & Ind C Nat&lll. IOO
1st 6s 1926............... J-D

Pat & Pas Gas& Elec.100
e Con g 5s 1949__ M-£
ISt Joseph Gas 5s 1937.J-J

Electric Companies
Chicago Edison Co See Ch
e Kings Co EI L&PCo 10(
Narragan(Prov) El Co0.50 *
NY&Q EIL &PowCo.100

Preferred ___ 10J
United Elec of N J...100
I<tg4s 1949..

a Ex-rlghts.

e Sells on Stk. Ex.,
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[VoIl. kxxxv.
Telegr & Telephone Ask Industrial and Miscel Bid Ask
eAmer Teleg & Cable.100 90 Consol Rubber Tire..100 3 5
eCentral & So Amer.-100 120 Preferred___ 100 10 18
Comm’l Un Tel (NY).25 Debenture 4s 1951A&0 20 30
Emp & Bay State Tel 100 Cons Steamship Lines 100 212 2*4
Franklin --------------ss---- 100 55 Coll tr 4s 1957 ___ J&J 2314 23*4
eGold & Stock Teleg-.100 110 Cons Storage Batt'y..100 8 11
Hudson River Teleph 100 62 Corn Prod Ref See Stock Exc list
eNY &N JTeleph...100 110  eCruclble Steel 100 6> 7
eNortbwestem Teleg-.50 112 ePreferred 100 60 6312
Pacific & Atlantic 25 75 eDiamond Match Co0.100 1L3 124
Southern & Atlantlc-,25 100 Dominion Copper(new) 10 23 3
Douglas Copper 6h <12
Ferry Companies Econ'y Lt & P (Joliet, :IJ_‘L)
1st Msfg5s1956.J-D §98 100
Brooklyn Ferry stock 100 2 Electric Boat 100 20 30
B & NY 1st 6s 1911J-J 101 Preferred 100 80 85
NY & ER Ferry stk.100 72 Electric Vehicle 100 2 8
1st 5s 1922 M-N 75 Preferred 100 '3 10
N Y & Hob 5s Vfay'46 J-D 100 Empire Steel 100 7 11
Hob Fy 1st 5s1946M -N Preferred 50 60
NY & NJ 2d 55 1946..3-J eFederal Sugar of N Y 100
10th & 23d Sts Ferry.100 40 ePreferred 100
1st mtge 5s 1919..J-D 75 cGeneral Chemical_lOO 60 70
eUnlon Ferry stock.. 100 30 ePreferred 100 96 100
elst 5s 1920 M-N 90 Gold HillCopper 1 18 14
Greene Cananea 20 *8 8'g
Short-Term Notes Greene Con Copper____ 10
Greene Consol Gold___10 *1 Us
Am Clgser A 4s'11..M-S 91 Greene Gold-Silver 10 >, 7a
Ser B 4s Mch 15 '12M S 87 Guggenheim Explor'n 100 180 200
Am Tel & Tel g 55 '10 J-J 967 eHackensack Water Co
Atlan Coast L 5s *10.M-S 97 Refg4s’'52 0p '12..J-J 8§87 92
Ches & Ohio 6s J'e 28 '08 997% Hall Signal Co 100 5212
6s, July 1 1910 J-J 9912 Havana Tobacco Co..100 *g * 11
Ch R | &Pac 4 S"s’08A-0 92914 Preferred 100 14 18
Chic & W Ind 55 '10.F&A 9838 1st g 5s June 1 22.J-D 55 65.
Cin Ham&D4Hs '08 M-S 80 Hecker-Jones-Jewell Mil.
CCC &StL 5b,June '11 98la 1st 6s 1922 M-S 100 103
Erie 6s, Apr 8 1908 9612 Her'g-Hall-Mar, new.100 40 45
Interb RT ?4s 1908 M-N M N 9758 Hoboken Land & ImpIOO 200
5s Mch 1910............ -S 9312 e5s 1910 M-N 8§99
Kan C So g 5s Apr’ 12 J-J 9434 Houston Oil 100 4 3
Lack Steel g 5s 1909.M-S 9512 Preferred 100 25 35
55 g 1910 . --. M-S 92 Hudson Realty 100 120 135
Lake Sh & M S0 55’10 F-A 987 elngersoll-Rand com .100 48
Lou & Nash g 5s '10.M-S 981* 87 92
Mich Cent 55 1910 .F-A 9778 Intemat’l Bank'g C0.100 125 135
Minn & St L g5s'11.F-A 97 Int'nl Mer Mar See Stk Exc list
Mo Pac 5s Feb 10 '08 F-A 79 9912 Intemat’l Nickel 100 90 100
Nat ot Mex 5s '07opt A-0 100Ig 80 85
N Y Cent 5s 1910 F-A 99 International SakK 100 12 15
Penn Co gu 4Hs 1907M-N 100lg 1st g 5s, 1951 —A-O 50 55
Pa RR 5s Mch 15 '10 M-S g 97'8 Internat’l .Silver___ 100 5 8
StLMS’east 478 '09.J-D 943y Preferred 60 65
StL &S Fe4J4s'08.J-D 9619 1st 6s 1948.. . 104 107
South'n colltr 55 '09. A-O 96 = Lackawanna Steel 100 38 4
South Ry g 5s1910..F-A 90 Lanston Monotype— 20 *111, 121*
U S Rubber g 55 '08.M-S 0914 Lawyers’ Mtge Co 100 188 192
Wabash 5s, May 10 1909 943y eLeh & Wilkes-B Coal 50 52 70
Westingh EI&M 6s 1910 100 Lord & Taylor 100 125 135
Wheel'l & L E 55 '08.F-A 96*4 Preferred .10 90 100
eLorlllard (PY, pref-. IOO 125 150
Railroad Mackay Companies— See Stk E xlIst
Madison Sq Garden-.100 15 2212
Chic Peo & St L pref.100 2d 6s 1919 M-N 75 920
Deposited stock eManhat Beach Co___ 100 2 6
Undeposlted stock Manhattan Transit 20 *3 4
Prior lien g4 Hs'30M &S Mex Nat Construe pf_100 13 17
Con mtg g 55 1930.J&J Mitchell Mining__ 10 *1*8 152
Income 5s, July 1930.. Monongahela R Coal. 50 i 8
Chic Subway 100 1734 Preferred *271- 28
Ft W & Den Cy std--100 100 Mortgage Bond Co 00 89 93
Gt North'n Ore-See Stk list Nat Bank of Cuba__100 97 104
NYNH &Hartford- National Surety___ 100 155 170
Con deb 3148 1956 J&J 91 Nevada Cons'd Copper.5 *934 g8
North'n Securities Stubs. 125 Nev-Utah Min & Sm..10 *2% 3
Pitts Bess & L E 50 34 eNew Central Coal___ 20 30 40
Preferred 50 73 N J Ter Dock & Imp.100
eRallroad Securities Co— N Y Biscuit 6s 1911.M-S 100
1M C stk tr cfs ser A '52 85 N Y Mtge & Security.100 175 190
Seaboard Company— eNew York Dock 100 25 35
1st preferred___ 100 5012 54 ePreferred 100 71 81
Com & 2d pref-See Balt list N Y Transportation___20  *2
Seaboard Air Line— Niles-Bern-Pond com .10 95 5
Coll 5s ext May '11 M-S 96 Nlpissing Mines- *634 7
eOntarlo Sliver 2 3
Industrial and Miscel Otis Elevator com__100 27 32
Preferred 100 80 90
70 Pittsburgh Brewing___50 *26!2 27
120 Preferred 50 *4714 47*4
Allls-Chalmers Co 1st mtg Pittsburgh Coal-See Stk Exc list
s f 5s '36 opt '16___ J-J 61 Pope Manufacturing.100 8 1*
American Book----------100 160 1st preferred 100 30 ___
American Brass 100 120 2d preferred 100 2 10
eAmerican Can-See Stock list Pratt & Whitn pref.,100 95 101
American Chicle Co— 100 170 Realty Assoc (Bklyn) 100 132 138
Preferred 10 90 Royal Bak Powd pref 100 95 100
Am Graphophone com 100 50 Safety Car Heat & Lt.100 120 130
Preferred 100 80 ... 60
Amer Hardware 100 125 400 440
AmMalting 6s 1914..J- D 98 Standard Cordage— 100 3
Amer Press Assoc'n— 100 100 1st M g 5s '31 red.A-O  3li 32
Am Soda Fount com. 100 1 Adjust M 5s Apr 11931 7312 5
1st preferred Standard Coupler comloo 40 50
2d preferred_____ Preferred 100 120
Am St Found 6s Standard Milling Co IOO 4
American Suret Preferred 27 30
American Threa 77 80
Am Tobac (new) Standard Oil of N J..100 445 450
Amer Typefders com 100 39 Swift & Co-See Bost Stk Exc list
Preferred 100 05 1st 55 1910-1914...J-J § 99 101
Amer Writing Paper.100 2 eTexas& Pacific Coal. 100 75 85
Preferred 100 18 1st 6s 1908 -O 8104 ___
1st sf g 55’19 op’09_J-J g1 Title Ins Coof N Y -----100 150 160
Barney & Smith Car.100 *56 Tonopah Min (Nevada).1 *934 10
Preferred — e------—--—- 100 125* 140 Trenton Potteries comlOO 15
eBcthi'm Steel Corp__100 14; Preferred, new___ 100 80* 90
ePreferred 100 57 Trow Directory loo 36 45
Bliss Company com 50 135 Union Typewriter com 100 75 80
Preferred 135 1st preferred 100 105 110
Bond & Mtge Guar_lOO 335 2d preferred____ 100 105 110
IBorden’s Cond Milk..100 160 United Bk Note Corp..50 =*50 55
Preferred 100 107 Preferred 50  *46 49
British Col Copper 5 57 eUnlted Cigar r Mfg.pf.100 75 90
Butte Coalition Mining 15 15% United Copper_____ 100 471 4778
[Casein Co of Am com . 100 3 Preferred 100 781; 81
| Preferred 10 75 U S Casualty 100 220
JjCasualty Co of Amer. 100 140 U S Envelope com___100 30 —
iCellulold Co 100 130 ePreferred 100 90 —
Cent Fireworks com . 1OC 15 U SSteel Corporation—
Preferred 70 Col tr s f 55 '51 opt '11 §105 110
Central Foundry____. 100 214 Col tr 8f 55 '51 not opt §105 110
Preferred 1 14 U STit Gu & Indem.100 80 95
Deb 68 1919 op *01 M-N 70 eUtah Copper Co-See Stk Exc list
Century Realty____ 10( 195 Waterbury Co, com._10( 341; 35
Chesebrough Mfg Co. 101 430 Preferred 100
City Investing Co 100 95 Westchester & Bronx Tit
eClaflin (H B), com ..100 & Mtge Guar 101 162 168
elst preferred - ___ 10( 28 291j
e2d preferred 100 Westingh Air Brake 50 *150 158
Col & Hock Coal&T pf 100 *pg* West El & Mfg 5s-S€€ Si  Exc list
1st g 55 1017 J-J 92  White Knob Min .K ra
Col tr 6s Oct 1956..J-. 1011* Preferred 1 jig’3
Consol Car Heating.. 100 36 Worthing Pump prefloc 105 112
nonR Rv Lrp&Refriffl 10( 3
but not very active. JNew stock, nNominal. * Sale price. XEx-dlv.

*
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aan be obtained.

oolumns the earnings for the period from July 1 to and including such latest week or month.
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RAILROAD GROSS EARNINGS.

The following table shows the gross earnings of every STEAM railroad from which regular weekly or monthly retunic
The first two columns of figures give the gross earnings for the Latest week or month, and the last two

We add

853

a supplementary!

statement to show the fiscal year totals of those roads whose fiscal year does not begin with July, but covers some other

period.

ROADS.

Ala Gre»3 oo™Mcivjrn
Ala N O & Tex Psc.
N O & N East___
Ala & Vicksburg:.
Vicksburg Sh & P

k Atch Top &S Fe.
Atlanta & Chari___
Atlan Blrm & Atl__
Atlantic Coast Line
Baltimore & Ohio..
Bangor& Aroostook
Beliefonte Centra#__
Bridgeton & Saco R
Bull Roch & Pltfcs..
Buffalo & Susq Ry_
Canadian Northern.
Canadian Pacific__
Central of Georgia-
Central of N Jersey.
Chattan Southern..
Chesapeake & Ohio.
Chesterfield & Lane
Chicago & Alton Ry
Chic Great Western
Chic Ind & Lruisv.
Chic Ind & Southern
Chic Milw & St Paul
Chic & North West.

ChicSt Paul M & O.

Chic Term Tran RR
CIn N O * Texas P
Cincinnati Northern
Clev Cin Chic & St L
Colorado Midland.
ft Col & South Sys._
Col Newb & Laur__
Copper Range.

Denv G Rio Grande
Detroit & Mackinac
Det r\ 1& Iront Sys
Dn’ Sa Shore & AtL
Er _
Evansville & Ter H
Fairchild & N E .

Georgla RR

Georgia South & FI a—

Grand Trunk Syst__
Gr Trunk West..
Det Gr H & Milw
Canada Atlantic.

Great Northern
Montana Central
Total system___

Gulf & Ship Island.

Illinois Central
Inter & Great North

alnteroceanic (Mex) ,

lowa Central
Kanawha & Mich..
Kansas City South.
Lake Erie & West'n
Lake Shore & M Sou
Lehigh Valley
Lexington & East..
Long Island
Louisiana & Arkan.
Louisville & Nashv.
Macon & liirmling..
Manlstlque
Maryland & Penn..

« Mexican Railway.
a Mexican Southern
Michigan Central___
Midland Valley

Mlnneap &St Louis
Minn StP & SS M.

Total

Mobile & Ohio...........
Nashv Chatt & St L
Nat RR of Mexico..
Hidalgo & N E.
Nevad a-Cal-Oregon.

N Y Ont & Western

Monthly Summaries.

Latest Gross Earn

Week or Curren.
Month. Year.
$
—Sec Sout hem Rail
Jst wk Sep 51.000
1st wk Sep 25.000
1st wk Sep 26.000
3,753
August__ 7,988,890
June 301,020
July 159.232
2,054 189
(August__ 7,724,307
July ... 240,838
August___ 4,86
July 5,344
3d*wk Sep 210,867
191,682
<ith wk Sip 200,200
*Ith wk Sep 2,021,000
3d wk Sep 245,500
August___ 2,557,130
3d wk Sep 3,078
August___ 2,067,359
August__ 4,823
June 1,067,100
3d wk Sep 174,242
3d wk Sep 125,542
—See New York Cen
June 4,879,132
August 0,439,654
August__ 1,190.037
fst wk Sep 33,901
1-See Sout
— See New Fork Cen
— See New
_July___ 225899
3d wk Sep 331,410
July 17,031
July... 88,173
21,481
Aiigust___ 42,287
4th wk Sep 026,000
3d wk Sep 26,834
3d wk Sep 105,742
3d wk Sep 70,325
July 4,937,838
— See Rock Island S
. August___ 1,197
93,146
[August__ 244,470
ee Sou thern Ral
3d wk Sep 954,311
2d wk Sep 143,578
2d wk Sep 37,452
2d wk Sep 50,222
August___ 5,525,984
August__ 248.410
August__ 5,774,394
3d wt Sep 45,094
August__ 685,736
August___ 4,780,501
wd wk Sep 160,00
3d wk Sep 128,543
3d wk Sep 75,332
(August 214,008
August__ 905,907
— See New York Cen
— See New York Cen
August 3,496,604
July 51,761
Inc. 89
August___ 120,446
3d wk Sep 1,011,110
August___ 13,903
August__ 7,606
August 37,438
August__ 3,050,690
3d wk Sep 143,347
2d wk Sep 165,500
-2d wk Sep 28,008
»See New York Cen
August___ 113,738
3d wk Sep 13,508
3d wk Sep 88,247
3d wk Sep 247,373
3d wk Aug 492,519
3d wk Sep 978,000
3d wk Sep 32,000
3d wk Sep 1,010,000
34,152
— See Sout hern Rail
July 957,839
3d wk Sep 328,452
3d wk Sep 20,310
3d wk Sep 8,493
8,361
July . 827,147

ings. July 1 to Latest Date
Previous
Year.
5 $ $
way
47.000 590,196 558,927
22.000 276,391 250,094
20,000 296,007 271,975
2,678 3,753 2,678
7,261,437 15,928,445 13,932,255
7,426 4,291,954 4,061,242
117,143 159,232 117,143
1,918,703 2 054,189 1,918,703
7,181,040 14,976,210 13,725,"86
214,025 240,838 214,025
4,961 10,399 8,736
4,948 5,344 4,948
174,230 2,286,716 1,826,422
191,682
180,900 2,618,200 1,823" loo
2,004,000 20,369,451 18,239,420
229,400 2,703,250 2,582,948
2,443,008 5,100,786 4,657,569
2,717 38,757 37,775
2,201,092 5,057,511 4,129,002
2,958 9,627 5,821
911,557 12,809,426 11,586,094
190,170 2,037,873 2,119,535
128,633 1,421,592 1,437,230
tral.
4,773,732 00,548,554 55,423,053
5,942,750 12,404,102 11,453,660
1,105,999 2,320,499 2,134,540
30,555 337,139 318,150
way.
tral
‘195,157 225,899 195,157
293,684 3,195,539 2,933,130
22,580 17,031 22,58
68,496 88,173 68,496
18,087 21,481 18,087
53,049 83,555 92.760
535,400 6,109,737 5,203,323
23,546 5,855 281,731
80.977 1,080,142 942,355
66,828 892,450 782,458
4,361,024 4,937,838 4,361,024
ystem.
1,375 2,769 2,753
85.025 93,146 85,025
235,892 478,888 454,441
Iway.
906,060 11,029.962 10,1 9%,080
125,083 1,425,906 1,274,216
35,525 435,506 435,708
44,903 505,154 468,689
4,768,879 10,592,586 9,545 315
230,216 481,981 477.731
4,999,095 11,074,567 10,023,046
44,283 579,209 532,374
630,680 1,320,075 1,224,131
4,486,250 9,434,855 8,828,390
183,000 1,642,000 1,666,000
125,752 1,613,206 1,489,599
69,020 720,445 90,246
208,386 416,699 398,186
678,743 1,753,744 1,368,593
tral
tral
6,765,646
50,276 51,761 50,276
,003 Inc. 89,003
104,961 238,456 208,709
921,205 11,522,470 10,389,652
12,455 26,052 25,515
11,783 14,580 24,819
32,741 66,734 60,776
1,958,081 6,088,659 4.365,623
133,504 2,016,826 1,674,979
147100 1,610,900 1.500.200
24,415 979,257 885,588
tral
43,096 245,031 104,135
15,253 189,033 185,140
78,423 967,499 906,716
283,329 2,879,045 2.975,923
417,437 3,674,101 3,035,750
904,000 11.467.000 10.458.000
27,000 425,000 3-90,000
831,000 11.892.000 10.848.000
21,003 1,524,664 1,056,236
way
910,247 957,839 910,247
280,867 3,713.734 3.253,320
22,355 230,918 231,980
6,902 93,455 66,837
6 11 84,489 61,249
807,370 827,147 807,370

Latest

ROADS. Week or

Month.

N Y C & Hud River August
Lake Shore & M S August

[

The returns of the street railways are brought together separately on a subsequent page.

Grose Earn.ng:.

Current
Yzar.

$ $

9,204,420 8,023,508
4,135,926 3,823,405

Lake Erie & West August__ 488 660 509.236
Chic Ind & South August__ 248,510 170.679
Michigan Central August___ 2,474,201 2,175,481
Cleve CC & St L. August__ 2,471,386 2,365,287
Peoria & Eastern August___ 259,130 280,183
Cincinnati North. August__ 95,341 115,046
Pitts & Lake Erie August__ 1,519,496 1,257,504
Rutland August__ 293,568 287,518
N Y Chic & St L. August__ 884,757 809,568
N Y Susq & West.. =Jduly 275,892 233 025
Norfolk & Western. August__ 3,057,236 2,528,814
Northern Central _. August__ 1,257,936 1,058,036
Northern Pacific__ August__ 0,780,878 5,911,919
Pacific Coast Co___ July 737,407 563,514
d Penn— East P & E August___ 15522399 13112499
dWest of P & E. August__  IncA ,27 2,600
Peoria & Eastern .. — See New York Cen tral,
Phlla Balt & Wash. August__ 1,592,527 1,447,127
Pltts Cin Chic &StL August__ 2,891,896 2,589,065
Pitts & Lake Erie —See-'New York Cen tral
Raleigh & Chariest. 4,846 4,316
Raleigh & Southport August___ 10.179 6 256
Reading Railway.. August__ 4,085,996 3,505,125
Coal & Iron Co.. August___ 2,883,510 2,237,090
Total both co’s.. August__ 6,969,506 5,742,215
July 178,258 158,376
Rlo Grande June___ July 78,565 61,595
Rio Grande South._ 3d wk Sep 14,118 13,357
Rock Island System 5,079,160 4,393,708
eStL &San Fran July 4,376,172 3,541,808
f Evansv & Ter 11 198,753 189,775
Total of all lines. July____ 9,654,086 8,125,293
Rutland
St Joseph & Gr Isl__ August__ 173,612 153,691
St Louis & San Fran — See Rock Island S ystem.
St Louis Southwest 4th wk Sep 291,980 264,160
1,377,573 1,218,818
Sierra Railway July 0,2 38,441
Southern Indiana., August___ 160,005 140,053
c Southern Pac Co.. July ... . 11451270 9 213,730
Southern Railway.. 3d wk Sen .1,211.514 1,122,081
Mobile & Ohio___ 3d wk Sep 193,200 168,443
CinN O & Tex P. 3d wk Sep 180,487 177,874
Ala Great South. 3d wk Sep 75,510 76,017
Georgia So & Fla. 3d wk Sep 41,685 42,366
3d wk Sep 24,476 19,077
Texas & Pacific 3d wk Sep 278,864 244,446
Tidewater & West. August___ 10,251 8,464
Toledo & Ohio Cent August__ 457,138 473,832
Toledo Peo & West. 3d wk Sep 26,783 26,906
Toledo St L & West 4th wk Sep 102,970 94,059
Tombigbee Valley.. August___ 0,540 6,111
Tor Ham & Buffalo August___ 78,026 02,063
Union Pacific Syst. July 7,233,994 6,207,829
Virglnla & So West. August___ 105 701 80,432
4th wk Sep 720,614 674,354
Western Maryland. 4th wk Sep 148,571 124,630
W Jersey & Seash August__ 902,250 820,050
Wheel & Lake Erie. 3d wk Sep 131,854 117,387
Wisconsin Central.. July ------ 748,926 614,169
Wrlghtsv & Tennille August___ 21,306 19,204
Yazoo & Miss Valley August__ 741,737 674,774
Various Fiscal Years. Period.
Atlanta & Charlotte Air Line__ Mch 1 to June 30
Aug 31
Aug 31
Sep 14
Sep 14
New York Central Jan 1 to Aug 31
Lake Shore & Michigan South Jan 1 to Aug 31
Lake Erie & Western Jan 1 to Aug 31
Chicago Indiana & Southern. Jan 1 to. Aug 31
Aug 31
Cleve CIn Chic & St Louis, Jan 1 to Aug 31
Peoria & Eastern _ Jan 1 to Aug 31
Aug 31
Aug 31
Aug 31
New York Chicago & St Louis Jan 1 to Aug 31
Aug 31
d Penn— East of Pitts & Erie__ Jan 1 to Aug 31
d West of Pittsburgh & Erie.. Jan 1 to Aug 31
Phlla Baltimore & VVashlngton. Jan 1 to Aug 31
Pitts Cin Chicago & St Louis.. Jan 1 to Aug 31
July 31
Sep 21
Jan 1 to Aug 31

AGGREGATES OF GROSS EARNINGS—Weekly and Monthly.

Cur’'nt Year

2d week July (43 roads)... 10,452,143
Jd week July *44 roads)... 10,787,896
4th week July (42 roads)... 15,869,503
1st week Aug (44 roads)_ 10.422,864
2d week Aug (46 roads)_ 10.859,109
3d week Aug MO roads)... 10,979,680
4th week Aug (45 roads)__ 15,826,422
1st week Sept (42 roads)___ 10,203,348
2d week Sept M4 roads)... 10,675,363
3d week Stpt (44 roads)... 10,831,739
a Mexican currency,
years, d Covers lines directly operated,

earnings of Col.

Prev’'s Year Inc. or Dec.
9,421,896 + 1,030,247 10.93
9,747.003 + 1,040,893 10.68

13,947,977 +1,921.586 13.77
9,602,427 + 820,437 .54
10.067.077 +792.032 7.87
10,057,599 + 922,081 .16
14,483.145 + 1.343 277 9.27
9,494,861 + 708,487 7.45
9,882,969 + 792,394 8.02
10,129,558 + 702,181 6.93

b Includes earnings of Gulf & Chicago Division,
e includes the Chicago & Kastern
& South., Ft. Worth & Denver City and all affiliated lines, excepting Trinity & Brazo3 Valley RR.

; Month

! Month

Monthly Summaries.

Month
Month
Month

1906
1906

Nov
Dec
Jan
Feb
Mch
April 1907
May 1907
June 1907
July 1907
Aug 1907

(123 roads).
roads).
roads).
roads).
roads).
roads).
roads).
roads).
roads).
roads)

Month
Month
Month

(118
(118
(121
(121
(116
(67

Month
Month

of Denver Enid daGulf RR., Pecos System and Santa Fe Prescott & Phoenix Ry.

Digitized for FRASER
http://fraser.stlouisfed.org/

Federal Reserve Bank of St. Louis

Cur’'nl Year

186,696,274
184,2.35.595
173.212.305
162,283 992
180,539,532
188,130,451
195.943.305
18 i 125,657
187,069,790
86,377.190

f Includes Evansville § Indiana UR.

fc Includes

Prev's Year

175,727,985
170,746.769
162,623,883
152 555,191
164,645,009
154,894,748
165 890,345
161,235,109
163 685,258
79,029,051

¢ Includes tho Houston A Texas Geutral and its suosl
Illinois in both years,

July 1 to Latest Dat*

Curren- Previous
Year. Year
$ $
18,033,738 16,352,73®
7,940,802 7,407.836
887,151 942,475
483,741 336,757
4,861,104 4,294,452
4,783,849 4,508,631
493,812 530,82®
179,477 203.39%"
2,953,191 1,573.277
579,844 537,441
1,694,013 1,618,2##
275,892 233,025
5,925,826 4,930.182
2,43>,551 2,036,751
13,912. 343 11,600,#45
737,467 563,514
30,122,4(54 25,519,304
Inc.2,47 2,500
3,12&,505 2,813,40S
5,004,023 4,996,116
09,808 58,233!
21,064 11,714
7,852,156 6,679,45*
5,839,649 4,388,217
13,091,805 11,067.67ft
178,258 158,3/S
78,505 01,595
150,137 138,269
5,079,160 4,393,708
4,376.172 3,541,8#$%
198,753 18i>,775
9,054,086 8.125,292
320,192 296,416
2,735,829 2,412,158
10,427,941 15,116,946
40,222 441
297,275 253,578
11,451,270 9,213,738
13,388,730 12,339,671
,590 2,157,11*
2,047,297 1,935,168
952,107 871,53a
520,609 465,373
262,786 198.7U
3,260,52 2,843,61%
18,739 6,088
917,140 875,887
272,171 281,433
1,107,746 1,080,258!
12 ;3i-3 11.541
151 080 124 802
7,233,994 6.207,829
211,227 105.294
7,347,215 7,202,7t>3
1,579 079 1,375,(119
1,031,831 i 50um
1,556,392 1,342,475
748,926 014,109
39,383 89 (£
1,417,354 1,263,242
Curren’ Previous
Year. Year
1,452.308 1,329,77*
41,789 36,721s
45,799 75,949
5,582,100 4,996,800
977,917 885.587
64,964,633 59,231.454
29,530,338 28,014.333
3,319,688 3,467,854
1,983,239 1,483,.MS
18,695 084 16,913,595
17,223,618 15,871,109
, ,733 1,092,37@
059,281 679,16(»
9,995,235 9,620,431
1,966,340 1,805,309
6,915,035 0,504,23#
8,71 ,745 7,512,54*
109264013 95,340,213
Inc.7,39 2,800 =
11 .303,510 10,326,81 ft
21,540,399 19,148,675
542 953 432,326
11,657,304 9,447.10*
3,959,283 3,671.54*
Inc. or Dec. %

S
+10,971,289 B.24
+ 13 488 826 7.1®

+10,588,422 «.
4-9 .728 801 %&2
+15,894,523

+ 33,235,703 214*
+ 30 052 960 ItS-12
+21,890,548 13.59

+ 23,384,532 HJia
+7,348,139: 9.3a

llary lines In btdtl*
h Inciud«*
in both years earnUirr
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Latesr Gross Earnings by Weeks.—For the third week of

THE CHRONICLE.

Sept. our final statement covers 44 roads and shows 6.93%
increase in the aggregate over the same week last year.

Third week of September.

Previously reported (32 roads) -
Alabama Great Southern---——-
Chicago Great Western

Chicago Indianap & Louisville. _
Cine New Orl & Texas Pacific-.;
Detroit & Mackinac

Detroit Toledo & Irontou
Georgia Southern & Florida_____
Gulf & Ship Island-----------

Mobile & Ohio

Nevada California & Oregon___
Texas Central-————————mr
Wheeling & Lake Erie

Total (44 roads)
Net increase (6.93%)

110,831,739 10,129,558

Increase.

707,566

785,257
702,181

Decrease.

$
62,869
507

15,928
3,091

83,076

Net Earnings Monthly to Latest Dates.—The table fol-
lowing shows the gross and net earnings of STEAM railroads

reported this week.

roads from which monthly returns can be obtained,
once a month in these columns, and the latest statement of

A full detailed statement, including all

is given

this kind will be found in the issue of Sept. 28 1907. The
next will appear in the issue of October 26.
-------- Gross Earn'gs-------- --——---Net Earnings--—-----
Current Previous Current Previous
Year. Year. Year. Year.
Roads. $ $ $ 5
Atch Top €®Santa Fe.b.Aug 7,988,890 ¢7,261,437 d2,384,461cd2,922,850
July 1 to Aug 31------15,928,445c13,932,255 d4,975,321cd5 ,398,040
Atl B'hain & Atlantlc.a~July 159,232 117,143 40,372 32,008
Canadian Northern Aug 835,600 594,900 216.400 192,100
July 1 to Aug 31 1,859,900 1,198,700 578.400 398,000
Canadian Pacific.a Aug 7,010,177 6,170,452 2,570,275 2,462,579
July 1 to Aug 31 14,018,451 12,138,420 5,077,128 4,834,390
Central of Georgia.a --Aug 1,002,087 /'949.512 216,738 /175,090
July 1 to Aug 31 1,974,180 fl,903,448 437,190 /370.390
Central of New Jer.b Aug 2,557,130 2,443,068 1.190.804 1,266,394
July 1 to Aug 31 5,100,786 4,657,569 2,346,164 2,374,180
Chesapeake & Ohio.b.-Aug 2,667,359 2,201,092 1.060.805 847,465
July 1 to Aug 30 5,057,511 4,129,002 1,914,106 1,567,061
Chesterfield & Lanc-b.-June 4,674 2,680 328 829
July 1 to June 30 56,144 38,328 19,468 15,419
July 4,804 2,863 1,786 974
August--—-- 4,823 2,958 1,355 1,340
July 1 to Aug 31 9,627 5,821 3.141 2,314
Chic: Ind & Loulsv.a-.July 499,134 507,156 182,458 193.714
Cornwall & Lebanon-b- Aug 42,287 53,049 20,357 29.488
July 1 to Aug 31----—- - 83,555 92,760 39,156 51,971
Georgia BR .a-----------------Aug 244,470 235,892 38,263 51,291
July 1 to Aug 31 478,888 454,441 57,678 94,826
Gulf & Ship Island-.a-Aug 215,633 201,242 51,289 51,072
July 1 to Aug 31------mmv 437,628 394,224 117,945 89,907
Hocking Valley_a--------Aug 685,736 630,680 252,735 252,814
July 1 to Aug 31 1,320,675 1,224,131 468,524 456,851
Illinois CentralL-a------ g 4,786,501 4,486,250 981,306 1,214,223
July 1 to Aug 31 9,434,855 8,828,396 2,090,606 2,373,621
Interoceanic of Mexico.Aug 617,407 535,428 151,295 126,453
July 1 to Aug 31 1,223,171 1,117,189 293,693 263.714
lowa Central.a-- 259,893 256,207 ft78,081 W4.620
July 1to Aug 505,504 491,032 M41.531 ftl126,366
Kanawha & Mich.a-.Aug 214,068 208,386 22,292 53,592
July 1 to Aug 31 416,699 398,186 52,524 100,502
Keystone Teleph Co.a.Aug 87,740 78,786 42,097 34.232
July 1 to Aug 31 174,009 157,941 83,703 68,346
e Lehigh Valley.b-- July-- - 3,269,042 1,367,721
August 3,496,604 1,47.3,817
July 1 to Aug 31---—-—--—- 6,765,646 2,841,538
Louisiana & Arkansas a Aug 120,446 104,961 47,011 34,717
July 1 to Aug 31 238,456 208,709 93,780 69,616
Louisv & Nashv.b 4,426,453 3,967,325 1,356,177 1,202,573
July 1 to Aug 31 8,552,490 7,670,847 2,390,967 2,290,151
Mexican Central Aug 3,050,690 1,958,081 802,394 289,309
July 1 to Aug 31--—---- 6,088,659 4,365,623 1,691,822 917,046
Mexican International.-Aug 789,073 677,614 244,962 247,064
July 1 to Aug 31 1,557,603 1,267,192 473,393 411,201
Minn & St Louis.a-- ug 346,009 347,939 fcl08,874 fc150,854
July 1 to Aug 31 SR— 708.823 666,514 *239,227 fc272,856
Minn StP & SSM-b.-.Aug 1,021.935 1.055.813 368,257 490,396
July 1 to Aug 31..... 2,116,825 2,138,789 774,692 1,029,623
Nat RR of Mexico-——--—--Aug 1,406,976 1,230,406 463,557 427,580
July 1 to Aug 31 2,812,701 2,418,448 912,450 856,332
Hidalgo & Nor’eastn.Aug 87,425 82,507 21,885 20,770
July 1 to Aug 31 172,589 168,713 37,865 48,022
Norfolk & Western.b.-Aug 3,057,236 2.528.814 1,159,675 947,669
July 1 t0 Aug 31-mme 5.925.826 4,930,182 2,277,982 1,833,645
Northern Central.b--- ug 1,257,936 1,058,036 364,276 332,076
Jan 1 to Aug 31 8,781,745 7,512,545 1,723,892 1,740,792
Pennsylvania— Lines directly operated—
East of Pitts & Erie._Augl5,522,399 13,112,499 5,200,670 4,841,070
Jan 1 to Aug 3l...... 109,264,013 95,346,213 29,589,824 28,513,824
West of P&ErieAug Inc 1,272,600 Inc 517,100
Jan 1 to Aug 31 Inc 7,392,800 Inc 1,608,500
Phila Balto & Wash.b.Aug 1,592,527 1,447,127 451,626 465,326
Jan 1 to Aug 31-— -.11.303,516 10,326,816 2,247,320 2,596,020
Reading Railwae{ Co—
Phila & Readlng-b---Aug 4,085,996 3,505,125 1,589,285 1,366,974
July 1 to Aug 31 7,852,156 6,679,453 3,122 325 2,577,625
Coal & Iron Co-b-- ug 2,883,510 2,237,090 190,407 110,231
July 1 to Aug 31 5,839,649 4,388,217 337,823 129,920
Total both co's-b - Aug 6,969,506 , 742,215 1,779,692 1,477,205
July 1 to Aug 31 13,691,805 11,067,670 3,460,148 2,707,545
Reading Co AUQ s e 126,142 127,455
July 1 to Aug 31 256,791 259,724
Total all co's-——=——=—-=AUQ  .ocerrerrrrns - e 1,905,834 1,604,660
July 1 to Aug 31 3,716,939 2,967,269
Rich Freds & Potomac.July 178,258 158,376 54,454 55,734
St Jos & Gr Island-b-.Aug 173,612 153,691 78,827 67,935
July 1 to Aug 31---—--—-—-- 320,192 296,410 140,422 122,818
St Louis Sou Western.b Aug 936,273 833,804 316,576 293,209
July 1 to Aug 31 1,795,839 1,566,548 589,625 478,842
Southern Railway.a— Aug 5,023,940 4,643,765 934,153 1,119,138
July 1 to Aug 31--—-—-- 9,909,141 9,123,560 1,740,253 2,055,880
CinN O & Tex P.a— Aug 765,527 700,072 184,233 110,136
July 1 to Aug 31----—-—- 1,536,005 1,439,660 232,717 283,590
Alabama Gt South.a--Aug 363,604 335,331 45,495 71,239
July 1 to Aug 31l......... 727.172 654,093 117,974 139.323
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-------- Gross Earn’gs----—-—- --—-—--Net Earnings------

Current Previous Current Previous
Year. Year. Year. Year.
Roads. $ $ $ $
Southern Ry (Concluded) —
Mobile & Ohio Aug 908,117 852,141 255,027 274,084
July 1 to Aug 31 1,805,210 1,656,492 503,451 525,687
Texas Central.a Aug 104,310 76,61128,106 34,394
July 1 to Aug 31 195,018 144,310 48,204 60,997
Tidewater & Western-b-Aug 10,251 8,464 1,936 1,354
July 1 to Aug 31 18,739 16 089 2 943 2,576
Tol & Ohio Central.a.-Aug 457,138 3,832 147 206,941
July 1 to Aug 31 917,146 875 887298, 887 356,548
Tol St L & Western.a--Aug 400,566 406,985 39123,931 pl21,973
July 1 to Aug 31 742,080 740,138 7>213,660 2)198,670
Tombigbee Valley Aug 6,546 6,111 2,040 1,846
July 1 to Aug 31 12,383 11,541 3,316 3,646
West Jer & Seashore.b.Aug 902,250 820,050 488,961 427,061
Jan 1 to Aug 31 3.959,283 3,671,583 918,455 1,243,455
Wrightsv & Tennille.b-Aug s21,306 $19.204 4,370 5,013
July 1 to Aug 31 $39,383 §39,112 8,214 12,576
Yazoo & Miss Valley.a..-Aug 741,737 674,775 def.3,973 4,261
July 1 to Aug 31 1,417,354 1,263,242 def.16,103 def.81,228

a Net earnings here given are after deducting taxes,

b Net earnings here given are before deducting taxes,

¢ Figures revised for previous year so as to accord with the new classifi-
cation of earnings and expenses now required by the Inter-State Commerce
Commission.

d The company now includes earnings of the Denver Enid & Gulf RR .,
Pecos Valley system and Santa Fe Prescott & Phoenix Ry. in both years.
For Aug. taxes and rentals amounted-to 5233,270, against $189,364 in 1906;
after deducting which, net for Aug. 1907 was $2,151.191, against 52,733,486
last year. For period from July 1 to Aug. 31, taxes and rentals were
$480,980 in 1907, against $378,476 in 1906.

¢ No comparative figures are given, owing to new classification ordered
by Inter-State Commerce Commission. For July taxes amounted to $94,-
300, after deducting which operating income was $1,273,421. For August
taxes were $94,300, and for period from July 1 to Aug. 31 were $188,600.

f Figures here are on the old basis of accounting—not the new, or Inter-
State Commerce Commission, method, as the latter admits of no compari
son with previous year.

h For Aug. 3907 additional income was $8,626, against $6,709, in 1906.
and for period from July 1 to Aug. 31 was $17,676 in 1907, against $11,432
last year.

k )I/:or Aug. 1907 additional income was $13,575, against $15,015 in 1906,
and for period from July 1to Aug. 31 was $26,940 in 1907, against $35,351
last year.

p )II:or Aug. 1907 additional income was $1,054, against $588 in 1906, and
for period from July 1to Aug. 31 was $1,615 in 1907, against $1,009 in 1906.

s Includes $85 other Income for Aug. 1907, against $418 in 1906, and for
period from July 1 to Aug. 31 includes $187 In 1907, against $869 last year;
beginning July 1, the earnings of the Dublin & Southwestern RR. are in-
cluded iii both years.

Interest Charges and Surplus.—The following roads, in
addition to their gross and net earnings given in the foregoing,
also report charges for interest, &c., with the surplus above
or deficit below those charges.

— Int., Rentals, &c.— — Bal. of Net E 'ngs.—
Current Previous Current Previous
Year. Year. Year. Year.
Roads. $ $ $ $
Central of New Jersey..Aug 614,021 613,750£576,783 6652,644
July 1 to Aug 31 1,217,073 1,271,180 61,129,091 61,103,000
Cornwall & Lebanon. 3,638 4,285 *17,607 25,203
July 1 to Aug 31------ 7,261 8,461*32,289 43,510
Georgia RR ... -Aug c61,403 a51,983 *def21,878 *499
July 1 to Aug 31 0113,159 al03,966*def54,213 *def7,942
Hocking Valley Aug 79,879 62,010 *248,880 *193,945
July 1 to Aug 31 153,935 125,366 2444,090 £352,096
Kanawha & Michigan ..Aug 21,176 23,957*22,552 *30,140
July 1 to Aug 31 43,074 43 2033:38,980 £58,320
Norfolk & Western 429,540 367,429730,135 580,240
July 1 to Aug 31 852,747 729,636 1,425,235 1,104,009
Reading Co 887,500 885,4781,018,334 719,182
July 1 to Aug 31. 1,775,000 1,770,9561,941,939 1,196,313
St Jos & Gr Island Aug 21,521 21,289 57,306 46,646
July 1 to Aug 31 .......... 43,042 42,580 97,380 80,238
Texas Central Aug 2,583 2,583 25,523 31,811
July 1 to Aug 31....... 5,166 5,166 43,038 55,831
Toledo & Ohio Central.Aug 38,795 33,745 *126,406 *174,205
July 1 to Aug 31 80,006 72,003 *246,158 *286,274

a Charges here Include road rental (paid by lessee) and other deductions.

6 Includid in fixed charges are expenditures for renewals.additions and
improvements amounting to nil for Aug. 1907, against $77,566 in 1906,
and from July 1to Aug. 31 were $222,180 in 1906.

* After allowing for other Income received.

STREET RAILWAYS AND TRACTION COMPANIES.

Latest Gross Earnings. Jan. 1 to latest date
Name of
Road. Week or Current Previous Current Previous
Month. Year. Year. Year. Year.
$ $

Albany & Hudson__ July 42,265 40,178
AAmerican Rys Co__ IAugust__ 294,037 274,167! 1,964,040 1,801,772
cAur Elgin & Chic Ry 'August — 150,597 131 ,434; 9345571  810.857
flingfiamton Ry -- April ; 20.240 22,011 85,886" 83,413
Btrm Ry Lt & Power August___ 185,569 160,362! 1,401,530 1,222,831
Brockton & Ply St Ry iJuly - 17,451 15,477! ,907 59,288
Cape Breton Elec Co. Ju'ly 23,145 24,0741 131,357 139,372
Central Penn Trac___ August__; 75.401 65,205 498,693! 449,014
Chari Con Ry Gas&EIl August__! 64,437 56,290 475,189 432,810
Chicago & Mllw Elec. August__| 122,679 107,089] 674,283! 536,386
d Chicago & Oak Park August-——- 67,792 66,259 564,321 557,545
Cleve Palnesville & E iJuly | 34.401 32,630! 157,587 146,518
Cleve Southw & Col.. June 67,965 59,058, 338,686 289,277
Detroit Jackson* Chi 3d wk Sep 7,705! 6268,109!
f Detroit United Ry. 3d wk Sep' 134,163< 11862! 4,883,150] 4,372,661
Duluth Street Ry— 4th wk Sep 21,4481 19,913 5,213 569,970
East St Louis & Sub. August - 192,844 167,350 1,376.762 1,237,183
El Paso Electric Ju 41,030, 32,183! 233,672 180,822
Ft Wayne & Wabash

Valley Traction— IAugust___ 125,118 105,690; 811,889' 698,650
Galveston Electric Co July 38,818!  33,441] 209,124! 172,903
Georgia Ry & Electric May 271,213 233,155!

Havana Electric Ry. Wk Sep 29 32,640 23,529 1,313,118 1,137,309
Honolulu Rapid Tr &

Land Co August__ 29,679 28,6Sr 239,566 227,489
Houghton CoStRy.. July 26,330 22,901; 140,492 122,989
Houston Electric Co- July 59,950 51,166, 377,300] 325,346
Illinois Traction Co._July 329,600 262,724! 2,035,918] 1,625,594
Jackson Consol Trac. August ... 18,465 16,250! 109,790 99,510
Jacksonville Elec Co. July 34,537 27.5241 226,936 179,625
Kan City Ry & nght August___ 523641 470,578 3,905,059! 3,517.141
Lake Shore Electric.. August__ 116,249 102,468 608.535; 575.782
Lex & Inter Rys Co.. August___ 59,0851 51,546 361,5871 333,134
Met West Side' Elcv.. September 211,468 190,462 2,014,320! 1,797,269
Mllw Elec Ry & Lt Co August___  337,439j 319,034 2,495,289) 2,272,995
MIlw Lt Ht & Trac Co August__  100,796° 79,970 542,033; 454,403
Montreal Street Ry.. Wk Sep 24 74,3531 65 748
Nashville Ry & nght August___ 130,492 111,080 995,328 872,988
NJ&HR Ry&Fy Co August___ 54, 6231 47,035 322,8671 286,570



Got. 5 1907. |
Latest Gross Earnings. Jan. 1 to latest date.
Name of
Road. Week or  Current Previous Current Previous
Month. Year. Year. Year. Year.
$ 5

N ORy & Light Co. July - 466,748 443,831 3,532,903 3,342,919
North Ohio Trac & Lt August___ 216,146 194,379 1,274,443 1,130,062
Norf & Portsm Tr Co August__ 307,487 162,622 1,681,685 1,120,195
No Westchester Lt Co August___ 8,700 7,221 8,355 56,382
Northwestern Elev-. Siptember 146,170 116,262 1,261,943 1,091,490
Oklahoma City Ry_ _ August___ 26,732 37,473 169.119 12,038
Peeksklll Light & RR August___ 16,760 14,831 108,973 95,265
Portland Ry Lt&P Co August___ 359,347 319,617 2,629,219 2,253,979
Puget Sound Elec Ry July 171,146 138,152
Rio de Janeiro Tram

Light & Power August — 555,746 4,028,730
Rockford & Interur__ July 61,696; 52,881 4,686 285,598
St Joseph (Mo) Ry Lt

Heat & Power Co.. August___ 85 950: 75,634 569,923 543,399
Sao Paulo TrLt &P. August___ 168,993 170,016 1,357,177 1,319,943
Savannah Electric Co June 51 836! 58,224 283,637 304,008
Schuylkill Ry Co August__ 22510 139,334 121,876
South Side Elevated September 177,383 134,623 1,459,031 1,277,572
Sou Wisconsin Ry Co August___ 13 826; 11,819 103,253 83,172
Syracuse Rap Tr Ry. August__ 107,982 92,346 814,043 700,118
Toledo Rys & Light. May 173,990 167,847 834,881 784,391
Toronto Railway WK Sep 28 65, 630 58,762
Twin City Rap Tran 3d wk Sep 119,251 105,348 4,389~961 4,075,067
United RR of San Fr. June [ftla2 1261 448,455
United Rys of St L__ August___| 956 2401 897,651 7,185 730 6,748,837
West Chester (Pa) Ry August__| 16 120 9,700 90,104 57,204
Whatcom Co Ry & Lt, July 30 394! 23,269 194,822 149,036

W o Figures for the month In both years Include operations of the Scranton
Ry., acquired Jan. 1 1906. b Figures are from Feb. 1. c¢ These figures are
for consolidated company, d These are results for main line, f Now in-
cludes Rapid Ry. Syst., Sandwich Windsor & Amherstburg Ry. and Dtroit
Monroe & Toledo Short Line Ry. h These are early preliminary returns
decrease due to earthquake, fire and strike among employees, Aug. 26 to
Sept. 5 1906.

Street Railway Net Earnings.—In the following we show
both the gross and the net earnings to latest dates of all
STREET railways from which we have been able to procure
monthly returns. As in the case of the steam roads, the
returns of the different roads are published by us each week
as soon as received, and once a month we bring together all
the roads reporting, as is done to-day:

Gross Earn’g

Net Earnings--

Current Previous Current Previous
Year. Year. Year. Year.
Roads. S $ 5 $
Albany &lIHudson-----------, July 42,265 40,178 16,061 12,782
Aurora Elgin & Chicago,Aug 150,597 131,434 77,134 68,777
July 1to Aug 31__ 302,849 267,231 154,478 139,603
Brock & Plym St Ry.a-July 17,451 15,477 9,094 8,464
Jan 1 to July 31 65,907 59,288 18 701 17,567
Cape Breton Elec Co.a-July 23,145 24,074 9.795 10,759
Jan 1 to July 31 131,357 139,372 39,887 51,287
Central Penna Trac Co..Aug 75,401 65,205 20,867 14,952
Jan 1 to Aug 31 498,693 449,014 101,953 62,603
Charleston Cons Ry.b-.Aug 64,437 56,290 24,037 20,143
Mch 1 to Aug 31 367,378 328,504 141 .311 129,649
Chicago & Mllw Elec..Aug 122,679 107,089 76,947 71,474
Jan 1 to Aug. 31 674,283 536,386 391,638 323,493
Clove Palnsv & East-a-July 34,401 32,630 18,508 16,856
Jan 1 to July 31 157,587 146,518 73,362 64,642
Cleve Soutlnv & Colum.June 67,965 59,058 27,700 27,281
Jan 1 to June 30 338,686 289,277 133,505 116,118
Detroit Jackson & Chica Aug 41,688 10,806
Feb 1 to Aug 31 243,994 51,827
Detroit United Ry.a___Aug 686,224 615,004 289,339 265,387
Jan 1 to Aug 31 4,445,504 3,969,731 1,718,853 1,604,470
Duluth St Ry Co.b Aug 81,232 70,998 44,173 32,736
Jan 1 to Aug 31 551,274 502.706 277,089 239,978
East St Lou's & Subur.-Au 192,844 167,350 96,130 83,389
Jan 1 to Aug 31 1,376,762 1,237,183 639,230 616,975
El Paso Elec Co..a June 41,030 32.183 11,028 11,849
Jan 1 to June 30 233,672 180,822 50,431 60,307
FtWayne &WabValTrCo.Aug 125,118 105,690 55,071 42,571
Jan 1 to Aug 31 811,889 698,650 324,862 267,155
Galveston Elec Co.a.-July 38,818 33,441 18,787 15,969
Jan 1 to July 31 209,124 172,903 83,966 64,872
HonoluluRapTr&LtCo b Aug 29,679 28,681 13.138 11,932
Jan 1 to Aug 31 239,566 227,489 107,595 93,467
Houghton Co St Ry.a-July 26,330 22,901 13,184 9,988
Jan 1 to July 31 140,492 122,989 49,810 37,405
Houston Elect Co.a.-July 59,950 51,166 23,391 18,677
Jan 1 to July 31 377,300 325,346 128,234 113,834
Illinois Traction Co.a.-July 329,600 262,724 146.283 126,017
Jan 1 to July 31 2,035,918 1,625,594 877,718 712,444
Jackson Consol Trac Co.Aug 18,465 16,250 8,646 7,602
May 1 to Aug 31 68,521 60,305 32.139 27,719
Jacksonville Elect Co.a-July 34,537 27,524 12,886 10,532
Jan 1 to July 31...... 226,936 179,625 80,649 68,214
Kansas City Ry & Lt.b.Aug 523,641 470,578 260,411 240,002
June 1 to Aug 31 1,552,902 1,398,341 742,885 689,101
Lake Shore Elec Aug 116,249 102,468 66.792 55,358
Jan 1 to Aug 31 — 608,535 575,782 268.793 256,652
Lexington & Inter.J-.Aug 59,085 51,546 26,169 20,323
Jan 1 to Aug 31--——--—---— 361,587 333,134 126,400 107,767
Manila Elect Ry & Lt-.June 79,280 39,476
Jan 1 to June 30 366,808 237,775
MIlw Elec Ry & Lt Co.b Aug 337.439 319,034 161,920 169,026
Jan 1 to Aug 31 2,495,289 2,272,995 1,217,343 1,135,958
Mllw Lt Ht & Tr Co.b--Aug 100,796 79,970 64,268 51.999
Jan 1 to Aug 31 542,033 454,403 311,308 276,602
Montreal St Ry Aug 329,755 300,278 144,911 141,863
Oot 1 to Aug 31 3,164,399 2,794,947 1,218,010 1,108,178
New Orleans Ry & Lt.b July 466,748 443,831 179.038 179,146
Jan 1 to July 31l....... 3,532,903 3,342,919 1,673,022 1,537,767
Norfolk & Portsm Tr Co.Aug 307,487 162,622 135,944 57,392
Jan 1 to Aug 31 1,681,685 1,120,195 642,938 381,273
Northern OhioTrac&Lt.Aug Aug 216,146 194,379 103.286 98,198
Jan 1 to Aug 31 1,274,443 1,130,062 538,031 452,858
NoWestchester LtCo.a.Aug 8,700 7,221 3,808 2,694
Jan 1 to Aug 31 68,355 56,382 27,116 15,802
Oklahoma Cty Ry Co. . _, 26,732 17,473 10,232 8,351
Jan 1 to Aug 31.. 169,119 112,038 62,387 50,990
Peeksklll Lt & RR Co.a.Aug 16,760 14,831 8,960 8,219
Jan 1 to Aug 31.. 108,973 85,265 49,745 45,941
Portland Ry Lt & P Co Aug 359,347 319,617 171,313 136,748
Jan 1 to Aug 31. . 2,629,219 2,253,979 1,086,975 1,007,152
Puget Sound El Ry----July 171,146 138,152 69,597 53,744
Rio de Janeiro Tramway
LAght & Power Co-- Aug 555,746 202,424
Jan 1 to Aug 31.... 4,028,730 1,318,074
Rockford & interur.a- July 61,696 52,881 30,617 » 27,107
Jan 1 to July 31.. 334,686 285,598 144,849 114,543
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-------- Gross Earn’as—= ---—-—-Net Earnings-——-

Current Previous Qurrent Previous
Year. Year. Year. Year.
Roads. 5
StJos Ry Lt Ht & P Co.Aug 85 950 75,634 44,880 38,088
Jan 1 to Aug 31 569,923 543 399 276,875 260,370
Sao PauloTramLt&PCo-Aug 168,993 170,016 108,573 108,036
Jan 1 to Aug 31 1,357,177 1,319,943 882,290 865,292
Savannah Elec Co.a___June 51,836 58,224 18,437 28,059
Jan 1 to June 30 283,637 304,008 94,909 121,217
Schuylkill Railway Co__Aug 22,150 11,543 -
Jan 1 to Aug 31 139,334 121,876
Syracuse Rap Trans Co.Aug 107,982 92,346 46,191 39,249
Jan 1 to Aug 31 814,043 700,118 351,477 299,800
Twin City Rap TranCo b Aug 558,227 605,728 297,445 342,104
Jan 1 to Aug 31 3,978,826 3,683,280 2,049,660 1,969,162
United Rys of St L-a...Aug 956,240 897,651 346,079 329,25-1
Jan 1 to Aug 31----—-- 7,185,730 6,748,837 2,475,597 2,494,079
WestChester(Pa)StRy.b.Aug 16,120 9,700 9,889 5,171
Jan 1 to Aug 31....... 90,104 57,204 48,273 26,717
Whatcom Co Ry&Lt.a.July 30,394 23,269 12,156 8,208
Jan 1 to July 31 194,822 149,036 78,049 45,186
a Net earnings here given are after deducting taxes,
b Net earnings here given are before deducting taxes.
Interest Charges and Surplus.
— Int., Rentals, &c.— — Bal. of NctE 'ngs.—
Current Previous Ourrent Previous
Year. Year. Year. Year.
Roads. $ $ $ $
Aurora Elgin& Chicago.Aug 26,986 24,933 50,148 43,838
July 1 to Aug31...... 54,494 49,878 99,984 89,725
Brockton & Plym St Ry.July 1,731 1,797 7,363 6,667
Jan 1 to July 31 12,501 12,785 6,200 4,782
Cape Breton Elcct Co..July 4,313 4,259 5,488 6,500
Jan 1 to July 31 29,900 30,410 9,987 20,877
Charleston Cons Ry Aug 13,517 13,017 10,520 7.126
Mch 1 to Aug 31 81,100 77,950 60,211 51,699
Cleve Painsv & East___July 6,796 7,108 11,712 9,748
Jan 1 to July 31 50,072 48,314 23,290 16,328
Detroit Jackson & Chic.Aug 16,575 *def5,623
Feb 1 t® Aug 31____ *v 106, 650 *def53,771
Detroit United Ry Co___ Aug 116,537 106,850 #176,791 *161,919
Jan 1 to Aug 31....... 912,549 817,055 £842,266 *817,127
Duluth St Ry Co Aug 17,963 17,855 26,210 14,881
Jan 1 to Aug 31 141,886 140,785 135,203 99,193
El Paso Elec Co June 5,214 3,797 5,814 8,052
Jan 1 to June 30 28,730 22,678 21,701 37,629
Galveston Elect Co- 4,167 4,167 14,620 11,802
Jan 1 to July 31 29,168 29,168 54,798 35,704
Honolulu Rap Tran Co. Aug 6,249 5,258 *7,525 *7,105
Jan 1 to Aug 31 49,137 42,060 *64,109 *55,386
Houghton Co St Ry- 3,972 3,909 9,212 6,079
Jan 1 to July 31 27,642 27,389 22,168 10,016
Houston Elect Co July 11,043 10,066 12,348 8 611
Jan 1 to July 31 68,629 63,856 59,605 49,978
Jackson Cons Tr Co Aug 2,967 2,870 5,679 4,723
May 1 to Aug 31 11,867 11,516 20,272 16,203
Jacksonville Elect July 4,015 3,425 8,871 7,107
Jan 1to July 31 25,565 23,588 55,084 44,626
Kans City Ry & Lt Aug 155,906 143,864 104,505 96,138
June 1 to Aug 31 463,733 420,350 279,152 259,751
Mllw Elec Ry & Lt Co..Aug 105,021 93,272 *64.994 *82,062
Jan 1 to Aug 31 804,977 697,865 *462,186 *467,778
Milw Lt Ht & Tr Co Aug 60,732 31,163 *3,604 *20,904
Jan 1 to Aug 31 330,672 207,833 *defl8,820 *69,323
Montreal St Ry Aug 67,208 59,429 77,703 82,434
Oct 1 to Aug 31--—-- 524,555 434,239 693,455 673,939
New Orleans Ry & Lt._July 166.972 158,120 12,066 21,026
Jan 1 to July 31.. 1,162,199 1,071,097 510,823 466.670
Northern Ohio Trac&Lt.Aug 43,522 40,589 50,764 57,609
Jan 1 to Aug 31 339,881 321,002 198,150 131,856
Puget Sound EI Ry Co.-July 32,739 25,585 36,862 28,159
Savannah Elect Co June 11,948 11,262 6,489 16,797
Jan 1 to June 30 72,213 67,637 22,696 53,580
Syracuse Rap Tran Co.-Aug 26,613 23,892 *19,656 x15,412
Jan 1 to Aug 31 204,135 183,043 *148,041 *119,587
Twin City Rap Tran Co.Aug 115,142 114,758 182,303 227,346
Jan 1 to Aug 31 e 921,600 889,394 1,128,066 1,079,768
United Rys of St L ---—--Au 232,506 231,732 113,573 97,519
Jan 1 to (Aug 31....... 1,851,326 1,854,346 624,271 639,733
West Chester (Pa) St Ry.Aug 2 632 2,785 7,257 2,386
Jan 1toAug 31............ 21,397 20.937 26,876 5,780
Whatcom Co Ry & Lt-.July 6,751 3,759 5,405 4,449
Jan 1to July31 ... 44,941 26,600 33,108 18,586

* After allowng for other Income received.

ANNUAL REPORTS.

Colorado & Southern Ry.
(Report jor the Fiscal Year ending June 30 1907.)

On subsequent pages will be found the remarks of President
Frank Trumbull and the income account showing the opera-

tions of the system, balance sheet, &c. Below we give com -
parative income account, balance sheet and operating
statistics:
OPERATING STATISTICS.
1906-07. 1905 06. 1904-05.
Average miles operated-........cccoeeeeen ,857 663 1 647
Operations—
Revenue passengers carried 2,801,699 2,563,228 2 520 463
Revenue passengers carried 1 mile___130, 033 332 107,821,621 81'072'033
Rate per passenger per mile 441 cts 2.415 ets. 2.533 cts
Revenue freight (tons)-... , 6,245,048 5,038,289
Revenue freight (tons) 1 mile. 837,842,752 650 144 98»
Rate per ton per mile 1.025 cts. 1072 ctp
Average revenue train-load (tons)___ 274.98 271.94 247 85
Earnings per passenger train mile $1.28 *1.17 SO 96
Earnings per freight train mile 52.89 $2.79 $2 66
Gross earnings per mile $7,244 $7,007 $5 734
Earnings—
Freight $9,723,962 $8,592,527 $6,970,000
Passenger. 3,173,857 2,603,691 2,053 279
Express, mail, 558,670 457,228 420,147
Eotal earnlngs- ..................................... .$13,456,489 $11,653,446 59,443,426
Xpe
Malntenance of way, &c.. .$2,226,504 $1,959,184 $1,£90,831
Maintenance of equipmen 1,769.803 1,519,913 1,297 488
Conducting transportation. 4,807,630 4,019,982 3,369,329
General expenses- 442,982 403,132 353,567
Total expenses- ..$9,246,919 $7.902.212 $6,911,216
P.c. of op. exp, to earning (68.71) 67.81 (73 19)
Net earnings-...., $4,209,570 $3,751,234 $2 532 210
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INCOME ACCOUNT. 1906-07. 1905-06. 1904505. 1903-04.
Net earnings (as above) _ 4359570 63523534 Mainienance of way, &c. 5.087.075 4,600,230 3553410 3,987,357
Income from investments, &c b 111,082 '157' 274 Malnt. of equipment___ 8,147,537 8,677,904 7,595,751 6,568,301
' ! ' Conducting transport’'n. 18,107,485 16,644,723 16,843,3!235 16,765,976
Traffic department 967,923 904,771 12,124 882,708
Net Income 4,320,652 $3.908,508  Geperalexpenses 1,269,039 1,231,500 1,116,539 1,104,554
Taxes _ $335,105 $312,005 Taxes 1,442,798 1,017,505 990.648 983,813
Tt o e ons bamas. &o 1.824.62% R Expenses— Railroad . 35,022,757 33,076,635 30,712.837 30,262,709
Other interest 16,980 16,440 Expenses— Otheroper.. 3,144,282 2,796,203 2,429.372 2,319,129
$2.001.858 $1,766,212 Total expenses 38,167,039 35,872,838 33,142,208 32,581,838
A : : ) ! ’ ! Ratio of exp. to earns.- (70.79) (71.74) (72.48) (72.08)
Surplus of lines added during year at time of acq'n 124,288 Netearnings— Railroad. 16,171,356 14,384,767 12,608,810 12,742,504
$2,216,146 $1,766,212 NeteamlIngs—alloper.. 15,747,788 14,129,797 12,582,530 12,619,325
First preferred dividend (4 %)340 000 (2 %) 170,000 IN ME A NT.
Second preferred dividend (2%) 170,000 19%2 07 cecou
Disc't written off on bonds sold 250,000 369,059 Receipts— $' : 1905$'°6- 190‘;’05' 190:;'04~
Uncolleetibieaccounts, &c 3.169 6.097 et earnings . 15747788 14129797 12,582,530 12,619.325
1.221,056 Interest on securltles. ) 482,988 373.964 382,637
Balance, surplus. BALANCE SHEET JUNE$316452'977 $1.221, Erle coal companies., ,.\ 1,555,511 11,595,140 2,190,439 1,993,911
1907 1906 . 1906 interest and discount. mJ \ 99,714 114,084 30,170
$ Liabilities— $ $ Total net income 17,950,413 16,307,639 15,261,017 15,026,043
Cost of rd&equip 81,824,591 80,494,132 lzt preg Stockk_ 8,500 ,000 8288838 Deductions— ! ! ! ' ! ' ! '
New and leased 2d pref. stock__ 8,500 000 8,500, Interest on bonds 9,572,628 9,246,948 8,891.077 593,688
equipt 9,9J0,t>71 5,173,330 Common stock-. 31,000,000 31,000,000 Rentals leased lines 1,147,502 1,094,575 1,153,623 '053.969
Improvements _. 2,057,092 1,331,091 Stocks controlled P. c. due leased lines__ 169,330 172,827 176.893 189,204
1sttr€l;{lc\é bonds in 300,000 Fucr?g-edn%teggv?;(é €503, 626,865 'I:nteresz:onlc?:r tru»stks_' 602,922 397,562 264,249 284,791
- ) enn. oa 0. sInKiIng-
Iter.& ext.M.b'ds Ry.& Ind.Sec) 50,467, 1233,637 fund & miscellaneous. 554,373 379,083 368,580 352,339
in treas ; 1,413,804 Equip, bonds Additions & improv'mts 1,642,029 1,926,975 1,360.555 1,540,320
Ref.& ext.M.bd’s leases______ 2,928.789 624,000 piv.on 1st preferred. (4 %) 1,915,696 (4)1.915.696(4)1,915,696(4)1 ,915,696
s held for bet’ rrm]w s 465,359 \E/hlls ﬁayable 18%‘;0 ég? 14177 DIV-on 2dpref (4%)640,000 (4)640,000 (4)640,000
ecurities ot other ouchers . . ,
cos. at cost__al0,211,347 4,592,316 Pay rolls 576 ,643 458,498 Total 16,244,480 15,773,664 14,770,673 13,930,007
Const, adv. to oth Foreign lr)o(aju:lsd_ 388 652 123,286 surplus 1,705,933 533,975 490,344 1,096,036
cos .... 61,373,305 1,048,640 Int. on b’'ds due
Material & suppl_  1.378,741 1,071,296 & unpaid 92 ,925 98,575 CONDENSED GENERAL BALANCE SHEET JUNE 30.
Cash 1,794,334 11146569 Intacr'd notdue. 538 ,11S 461,055 1907 1906 1905
Indiv'ds & eos__ 575,753 478,514 Taxes accrued___ 279 ,342 260,536 A ssets— : : $
Agts. & conduc. 301,294 264,034 Reserves_____ 392 ,378 242142 (o5t of road and equipment 381,998,255 370,885,880 332,890,244
U.S. Government 30,288 25,356 Miscellaneous 27 775 63,506  securities in treasury held for con-
Traffic balances. 112.027 10,145 Profit & loss-—- 4,699 ,268  ,246,291 struction purposes 4,750,000 Z(ID’(ID 1,000,000
Bills receivable.. 27,520 39.193 Secuiitles held for general puTpoSes. 8,959,990 9,248,789 5,809,073
Special funds__ 40,988 244,275 Securities to be pledged 578,926 578,926 578,926
Miscellaneous___ 31,022 33,676! N. ‘\j( Sus. & W. common stock___ 5,748,900  5.748,900 5,748,900
3} do referred stock 6,262,400 6,262.400 6,262,400
Total 110,838,136 95,952,568 Total 110,838,136 95,952,568 Materials and sup?)lies 5,088,275 3,882,050 2,512,644
a Half interest in $2,477,400 Colorado Midland preferred and $1,710,100 common  Securities for insurance fund 500,000 500.000 500,000
stock: Trinity & Brazos Valley stock. $299,100: Wichita Valley stork, $60,100; Penn. coll. trust’ bonds redeemed-—-—- 1,796,002 1,272,112 1,037,574
Wichita Falls i Oklahoma stock, $22,100; Abilene & Northern stock, $39,100: Cash i 6,517,499 7,501,830 7,675,804
Fort Collins Development Ry. stock, $99,300; Gilpin RR. stock, $108,550; Union Cash In transit from agents, &c 1,475,179 1,153,866 1,018,022
Depot & Ry. Co. stock, $80,000: Pueblo Union Depot & RR. stock and sinking fund, Cash for new equipment 8,476,800
$21,720; Fort Worth & Denver Terminal Ry. stock, $200,000; Miscellaneous stocks, ~Due from agents and conductors 1,020,014 715,772 453,355
$288,200; total par value of stocks, $5,405,670. Trinity & Brazos Valley first Due from U. S. Government 120,117 126,822 122,404
mortgage bonds. $7,425,000; Wichita Valley first mortgage bonus, $488,000, Due from companies & Individuals.. 2,369,802 2,496,620 1,876,819
Wichita Falls & Oklahoma first mortgage bonds, $173,000; Abilene & Northern first Due from subsidiary companies 1,892,176 3,644,418 2,679,818
mortgage bonds, $201,000; Fort Worth & Denver Terminal Ry. bonds, $200,000; Due from subsld. cos. acct. constr'n. 4,850,000
other bonds. $235,000; total par value of bonds, $8,722,000; Trinity & Brazos Miscellaneous 300,413 224,639 58,470
Valley certificates of indebtedness, $59,362; total par value of all securities, Total ¢ 434 227.948 424.699.224 400 224 355
$14,187,032. otal assets s ) . ) .
6 Includes Fort Collins Development Ry. $49,514; Colorado RR. $172,226: Liabilities— .
Denver & Interurban $253,567; Walsenburg & Western $7,596; Wichita Falls & Stock, 1st pref., non-cumulative 47 892.400 47,892,400 47,892,400
Oklahoma $188,575; Wichita Falls & Oklahoma $9,704; Abilene & Northern, do 2d pref., non-cumulatlve 16 000,000 16,000,000 16,000,000
$31,191; Fort Worth & Denver Terminal $189,992; Dallas Terminals $126,626; do common_ 112 378.900 112.378.900 112,378,900
Trinity & Brazos Valley $36,488; Houston Belt & Terminal Ry. $197,309; Gal- Bon%ed de%t, Ell'le RdRi_CO 17233 ;ggggg 1;5;32;88 lggéggggg
t'eston Terminal Ry. $110,517. o o ease ines ' , B ’ s
« ¢ Includes Colorado Springs & Crinole Creek District Rv. $900: Fort Worth & do do Chic. & crle RR. Co.. 12 300.000 12,300.000 12,300,000
Denver Citv Ry., Including $172,472 "stamped,” $501,397: Wichita Valley Ry. Construction obligations 613,424 637,807 639,475
$900 — V. 85, p. 793. Mortgages on real estate 647,350 694,850 762,850
A - Bills payable 6 500.000
Atlantic Coast Line RR. Equl%ment trusts (new) 13 347.400 14,5477,023 5,703,419
- [¢] N.Y.P. &0. RR 352,060 517,183 675,115
{EStlmated Results for Year ended June 30 1907') int. and rentals accrued, not due- 2 035,224 1,935,610 1,754,324
i H H Miscellaneous reserve fund 676,789 690,605 505,470
The following is an advance statement compared with gt 20ors, "Sihking funa 2000559 1,570,382 1,204,780
previous years: Interelst ddue andd unpaid- 1 850,863 1,836,899 1,811,C64
1906-07. 1905-06. 1904-05. Rentals due and unpaid 196.900 189,263 181,335
$24,868,448 $22,222,902 Dividends 1,597,848 1,597,848 1,597,848
Operating expenses 19,587,378 16,082,330 13,445,768 Fund fﬂr Improvements----------------omev éég,gg 249,783 gz7,ggg
Pay-rolls 1, s 1.688,981 1,617,
~NeNet earnings $7,184,150 $8,786,118 $8,777,135 Audited vouchers 2,017,459 2,918,938 1,539,340
Interest and dividends on investments 2,409,656 2,225,929 2,011,034 Due connecting lines 831,298 714,356 672,882
Rents and miscellaneous 3,772 340,005 265,714 Miscellaneous 20,488 24,534 12,649
Prolit and loss .13, 633,577 11,979,462 11,490,591
$11,352,052 $11,053,884
Deduct— Total liabilities......c..c e 434,227,948 424,699.224 400,224,355
.Interest on funded debt--- $4,872,868 $4,772,468 $4,685,386 — 85, p. 654. 530.
Interest on certificates 862,766 862,792 856,744 L. . R
Interest on 3-year notes... 8333 744 000 Louisville & Nashville Railroad.
Taxes - 854,649 809,870 B -
Rental and miscellaneous 66,006 89,980 98,041 {Report for the Fiscal Year ended June 30 1907-)
8 86,335 The annual report of the Board of Directors (Mr. H. Wal-

Dividends on preferred (5% )-------—---- 79,830 79,830
(6%)2,912,256 (6)2,638,800 (5)2,015,750

125,869 2,098,312 2,567,628

Dividends on common

Surplus income for year.
Compare V. 85, p. 468.

Erie Railroad.
{Report for Fiscal Year ending June 30 1907.)

ters, Chairman, and Mr. M. H. Smith, Prenident), will be
given more fully in the “Chronicle” next week.
The statistics for four years have been compiled for the
“ Chronicle” as below:
ROAD AND EQUIPMENT.

Below is published a comparative statement for several 1906-07. 1905-06. 1904-05. 1903-04.
years of the operations, earnings, charges, &c. and the Average mies operated. 4,306 4131 3.826 3.618
balance sheet. The report will be given more fully next Locomotives 865 745 706 676
Week TGl R S (N

reight, &c., cars 5 , , 30,905
OPERATIONS AND EQUIPMENT. Roadway cars 1252 1289 1140 e
1906-07. 1905-06. 1904-05. 1903-04 - Operations—
Miles operated --------------- 2,10 2,151 2,151 2,151 Ppassengers carried 10,908.545 10,666,500 9,518,705 8,647,469

Equipment— Passengers carried 1 mlle432,827,035 362,745,093 370.084,220 314,681,892
Locomotives  -------em 1,384 1,410 1,292 1,255 Rate per pass, per mile. 2.37 cts. 2.43 cts. 2.28 cts. 2.38 cts.
Passenger equipment___ 1,096 1,061 1,041 1,027 Freight (tons) carried.a 26,093,798 24,553,832 21,041,000 21.429,278
Freight equipment 51,514 52,825 51,3451 53,480 Freight (tons) car’'d 1 m.4395620480 3925707333 3505899658 *460354603
Sarv.cars.snow-plows, &e 1,955 1,573 1,480 Rate per ton per mile__  0.801 cts. 0.803 cts. 0.791 cts. 0.790 cts.
Floating equipment-—--—-—- 461 498 530 542 Av. train-load(rev.) tons 231 230 229 234

Operations— Earnings per revenue
Passengers carried. . 24,199,723 22,816,022 20,755,414 20,395,440 passenger train mlle.. $1,284 $1,231 $1,314 $1.2515
Pass, carried 1 mile--—-6339,792,610 598,655,755 568,318,144 549,757,640 Earnings per revenue '

Rate per pass, per mlle. 1.478 Cts. 1.500 cts. 1.478 cts. 1.469 Cts. freight train mile $1,851 $1,852 $1,812 $1,850
Frelght (tons) carried.. 39,169,617 36,355,382 31,561,623 29,835,105 Gross earnings per mlle- $11,208 $10,412 $10,066 $10,210
Freight (tons)carr'd 1 m’ 6,275,630 5,944,379 5,163,595 5,189,158 '
Hate per ton per mile— 0.614 cts. 0.598 cts. 0.623 cts. 0.627 cts. a Not Including company's freight.
Av. tr.-load (rev.) tons. 47 454 412 400
Earns, per pass. tr. mile 2%%;‘7‘ %%%jijg' 2%%%3 2%,%8? EARNINGS AND EXPENSES.
Kams. per fr't tr. mile. . B ) ) - 1906-07. R N -04.
Gross earnings per mile.  $23.801 $22.065 $20/140 $20,000  Earnings from— b 190306 190406, 1903-04
*000s omitted. Freight 35,235,787 31,536,207 27.732.626 27,3}8,817
EARNINGS AND EXPENSES. Passengers 10,417,470 8,985,216 8,619,650  7,643.686
1906-07. 1905-06.  1904-05. 1903-04. M ail 883.434 907,339 890,52* 806,715

Earnings— $ $ $ $ Expr 1,078,600 958,386 858,772 814,008
Freight 25,114,683 23,506,444 20,553,003 20,421,353 Miscella 8,654 621,849 415,504 330,568
Coal 13,435,409 12,049,493 11,628,376 12,101,389 .

Passeng—er 9,458,282 8,982,811 8,397,368 8,077,464 Total gross earnings,. 48,263,945 43,008,996 38,517,071 36,943,793

Mail 495,458 503,307 486,799 485,709 Operating Expenses—

Express . 1,025.093 1,092.928 918,958 855,347 Transportation 17,972,348 15,639,420 13,509,786 13.004,535

Rents — 224,978 202213 151,993 159,457 Maintenance of way, &C 8,065,898 6,537,697 5,702,53* 5,701.442

Miscellaneous 1,440,210 1 124'205 1,185,151 904,493 Maintenance of cqulpm’'t 8,709,611 7,791,863 6,346,098 6,599,028
' ’ ' General-——m—eeeeeeeeee 1,033,446 964,483 931,610 836,544

Earnings— Railroad.. 51,194,113 47,461,402 43,321,647 43,005,213
Earns.— Other operat'ns 2,720,714 2.541,232 2.403.091 2,195,950 Op. exp., excl. X 35,781,302 30,933,464 26,490.021 25,141,548

P.c. op. exp. to earnings .14) 68.77) (68,77) (68.05)
Total earnings.............. 53,914,827 50,002,634 45,724,738 45,201,163 Net earnings____ 12,482,643 12,075,533 12,027 ,0i* 11,802,245

.org/
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INCOME ACCOUNT.

1907-06. 1905-06. 1904-05. 1903-04.
Receipts— $ $ $
Net earnings.. 12,482,643 12,075,533 12,027,050 11,802,245
Income from i
rents and misoellane’ s 1,561,755 1,566,776 1,627,491 1,635,154
Total income 14,044,398 13,642,309 13,654,541 13,437,399
Disbursements—
Taxes 1,208,611 1,141,515 985,365 921,700
Interest on bonds 5,934,598 5,601,934 5,358,042 5,347,297
N .& D.RR. rent 118,061 118,061 118,061 265,931
Sinking fund 241,084 241,850 192,990 146,600
ToS. & N. A 52,940 104,424 130,452 67,700
Miscellaneous 38,582 86,149 42,590
Dividends ~(6)3,600,000 (6)3,600,000 (6)3,600,000 (5)3,000,000
Total disbursements-- 11,193,876 10,893,933 10,427,500 9,749,228
Balance, surplus 2,850,522 2,748,376 3,227,040 3,688,171
GENERAL BALANCE SHEET J UNE 30.
1907. 1906. 1905. 1904.
Assets— $
Road, equipment, &c._166,667,129 160.354,363 152,451,526 133,472,240
Timber, quar. lands, &c 1,038,815 1,102,734 1,018,521 1,279,226
Stocks owned 4,364,689 4.751,180 5,314,336 7.371,460
Bonds owned 3,485,057 3,529,557 3,755,708 1,556,221
Stks.&bds. in trusts,&c 21,879,306 21,879,306 22,380,306 22,380,306
Bills & accounts rec., tn
div.& cos., agents,&c. 5,700,415 4,467,154 3,767,926 3,564,334
Materials, fuel, Ac 6,471,927 5.460,005 3,245.759 2,492,509
Cash 8,201,192 8,245,552 601,038 4,765,716
Advances to subsid. cos. 4,698,718 3,613,508 3,283,553 11,090,882
Improvements & better. 3,469,784 3,367,298 2,349,460 3,786,399
Miscellaneous and oont't 4,010,680 3,771,849 4,399,935 3,872,238
Total assets............. 229,987,712 220,542,517 202,568,068 195,631,531
Liabilitiesf
Stock -- 60,000,000 60,000,000 60,000,000 60.000,000
Bonded debt (see "Ry.
€ Ind.” section) 128,549,500 129.153,500 114,346.500 113,342,500
3 year 5% gold notes__ 6,500,000
Interest and rents 2,247,129 2,146,249 2.026,511 2,011,060
Dividends 1,850,638 1.845,384 1,840,692 1,535,826
Traffic balances, &c 545,947 421,047 304.094 154,899
Pay-rolls, vouchers, &c. 4,705,105 4,190,163 4,349,212 2,919,432
Reserve funds 389,803 458,541 319,707 4,015
Taxes, misc. & oonting’t 4,365,677 4,197,586 4,482,245 3,959,373
Profit and loss 0,827,513 18,130,046 14.899,106 11,684,426

Total liabilities___

_.229,987,712 220,542,517 202,568,068 195,631,531
— V. 85, p. 601, 4fy4

Chicago & Alton Railroad.
(Report for Fiscal Year ending June 30 1907.)

President S. M. Felton under date of Chicago, Oct. 1907,
sajs in substance:

Maintenance.— Hew rail to a total of 4,212 tons were placed in the main
track, making a total of 80 miles of track rclald during the year. In con-
nection with this work, 333,421 cross-ties were placed in the main track,
equal to 118.40 miles. There were rebuilt 93 lineal feet of wood trestle,
174 lineal feet of pipe culverts and two abutments. Two new stations were
built in Missouri, one at Centralla and one at Marshall, and 49 were repaired.

RAIL MILEAGE IN MAIN TRACK OWNED.

0-1b. 75-1b. 70-1b. 65-JS. 60 I). 56-Ib. Tolal
M ainline., mlles 811 61 7.94 819.55
Branches____ 53.88 113.70 56.56 42.52 6.60 273.26

Total " 811.61 61.82 113.70 56.56 42.52 6.60 1.092.81

do June 30 1906.747.083 61.55 159.43 10.20 87.88 6.60 1,072.69
MILEAGE 01' BALLAST.

. . . Stone. Gravel. Cinders. Sljg. SoiL Total.
Main line miles. .571.99 97.25 99.21 51.10 819.55
Branches........ 40.12 50.44 58.95 28.88 94.87 273.26

Total___ " 612.11 147.69 158.16 79.98 94.87 1,092.81

do June 30 1906. .630.74 119.20 148.90 85.62 88.23 1,072.69

BRIDGES. TRESTLES. ETC.. JUNE 30.
— Aggreoate Length of Bridges (Ft.)— Overhead Crosses'No.)
Stow. Steel. Wood Trestles. Highway. Railway
1907 ---------------—- 304 26,947 640 25.086 36 8
1906 504 26,818 640 25,086 36 8

Equipment.— The average repairs per locomotive were $2,599; per passen-
ger car, 5794.41; per freight car, $52.98 for the entlre equipment.

Between June 1899 and June 1907 the total tractive power of the loco-
motives in service has been increased from 2,874,520 pounds to 6,691,165
pounds, or 132.78 %; the total capacity of the freight equipment In service
has been Increased from 131,890 tons to 388,778 tons, or 194.77 %, and the
average capacity per car has been Increased within this period from 21.52
t >ns to 36.86 tons, or 71.2

CHANGES IN THE EQUIPMENT DURING THE YEAR.
Locomotives. Pass. Tr. Ctrs. Frt. Tr. Cars. RoadServ.
4 12 1,619 2

Destroyed or sold
Added 3 2,430 21
Total equip. Dec.31°'06 249 205 389

Improvements.—-The most important improvement completed during the
year was the grade reduction and second-track work from Lawndale to
Sherman, a distance of 27.9 mil .s. which was put into operation in No-
vember 1906. The track was thoroughly ballasted with gravel and laid
with new 80-pound steel. The work was finished In first-class condition,
reducing the neavy grades to the lowest limits in use on the Alton road.

At the same time the northbound grade in the City of Springtie-ld was
reduced and all structures from 1le3 to Bloomington, a distance of 60.7 mile-s,
were rebuilt In permanent form. The bridges were reconstructed In solid
masonry or of steel, with solid ballast (loor construction, so as to remove all
breaks in the continuity of the track. The large bridge over Sangamon
River In the northl>ound track was completed In this manner and put into
operation in December 1906.

Another Important Improvement was the practical completion of the Air
Line from lies to Murrayvllle. a distance of 34.34 miles. This line Is tan-
gent and has no grades to exceed 16 feet to the mile in either direction;
10 % of the cast of the entire line has been expended In avoiding grade cross-
ings (of which there; Is only one) with other lines. This line Is being thor-
oughly ballasted with gravel and has been laid with new 80-Ib. steel, and
should be ready for operation by Oct. 1 1907. This line makes the Chlcago-
Kansas City route live miles shorter and gives the company practically a
double-tracked line from Murrayvllle to Chicago, 222 milts. Through
trains from Roodhouse to the east can now go via the Air Line to Spring-
field and via the main line to Bloomington. On the basis of the traffic ef
tie current year, the construction of this line will save 55.000 traln-mlles
on east-bound freight traffic alone.

The old short drawbridge over the south fork of the Chicago River at
Archer and Ashland avenues has been replaced by a doutl;-tracked, single
leafed Page bascul bridge of new design and of 150-foot span. This heavy
bridge serve-s the {.rains of three other railroads besides the Alton’s, and Is
operated by two 125-horsepower electrlc motors and can be opened or closed
In 65 seconds.

A small amount of grade reduction has been done on the northbound
grades of the line from Springfield to Peoria. By January 1908 this work
will have been completed, so that trains of the same heavy tonnage now
hauleel from Bloomington to Chicago can be hauled to Peoria to accommo-
date the iuoreasingr traffic In that direction.
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THE CHRONICLE.

Complete surveys and ari‘angements for track-elevation work in Joliet
have been made during the year, and a plan decided upon for a new union
station on jiroperty belonging to the Alton road at the corner of Washington
and Scott streets. The new station Is to be used by the Rock Island, the
Santa Fe and the Michigan Central, as well as the Alton. Arrangements
are being made to push this Joliet track elevation work to completion by
the end of the year 1908.

The company Is also arranging; to complete the track elevation work at
Western Ave., Chicago, during the coming season.

Dividends.— Two dividends of 2% eacli were declared on the preferred
stock during the year; the balance remaining is equivalent to 5% on the
outstanding common stock.

Expenditures (Aggregating $3,017,125) for New Construction, Additions.
Improvements and New Equipment During the Year.

New Air Line, lies to Murrayvllle $274,926

Second track : * 343,764

Changes of grade, Bridgeport drawbridge, &c., &c 123,610

Equipment purchased under Chicago & Alton Equip. Ass’n, Series
D— 25 locomotives, 1,300 box ears, 80,000 Ibs. capacity; 300
stock cars, 60,000 Ibs. capacity; 300 flat cars, 80,000 Ibs. capa-
city; 100 furniture cars, 60,000 Ibs. capacity 2,274,093

Equipping cars with air brakes 732

OPERATIONS AND FISCAL RESULTS.

1906-07. 1905-06. 1904-05. 1903-04,
Average miles operated. 970 970 915 915

Operations, &c.—

Receipts per mile of road $13,201 $11,940 512,890 512,484
Tons rev. freight carried 8,358,294 6,812.469 6,090,663 6,121,333
Tons rev. fritcar. I1mlle. I38698$037 1174692281 1009561642 1099973281
Fr't rec’'ts per train mile 2.4 $2.45 52.3 52.29
Fr't rec'ts per ton per m. 0.604 cts. 0.639 cts. 0.689 cts. 0.677 cts.
Rev. passengers carried- 3,061,216 3,109,318 3,286,969 3,227,611
Rev. pass, carried 1 milelS0,768,202 165,985,535 241,929,399 172,074,594
Rec'ts per pass, per mile 2.02 cts. 2.05 cts. 1,73 cts. 1.95 Cts.
Rec'ts per pass. tr. mile

(incl. mall & express). $1.33 51.18 $1.48 $1.36
Av. rev. tr. load (tens). 409.08 380.80 346.78 336.08

Receipts— $
Freight. 8,380,957 7.501,081 6,958,927 7,445,877
Passenger 3,659,985 3,410,443 4,185,561 3,351.943
M ail 264,996 266.021 261,111 259,898
Express 325,051 268,731 260,653 253.920
Miscellaneous 178,437 139.818 131,062 114,214

12,809,426 11,586,095 11,797,313 11,425,853
Expenses—
Maintenance of way, &c. 1,429,156 1,427,875 1,463,689 1,446,010
Maint. of equipment__ 1,598,223 1,407,675 1,336,211 1,230,762
Conduct’'n transporta'n. 4,664,722 4,654,078 4,469,846 4.559.731
General expenses 332,351 329,276 332,917 288.097

Total oper. expenses. 8,024,452 7,818,904 7,602,663 7,524,600
P.c. of op. exp. to earns. 62.64) (67.48) 64.44) m 65.86)
Net earnings 4.784,974 3,767,191 4,194 650 3,901 ,253

INCOME ACCO UNT.
1907. 1906.
Net earnings (as above) $4,784,974 $3,767,191
Other incom e---------mmememeev 894 162
Net income... $4,785,868 $3,767,353

Deductions—

Taxes____ ..... P 1 $369,000 $354,180
Int. on C. & A. RR. Co. 3% refunding bonds 1,120,500 1,119,336
Int. on C. & A. Ry. Co. tirst lien 3} Vobonds 770,000 0.000
Int. on C & A. Ry. Co. 4% collateral trustnotes. 235,553 200.000
Int. on C. & A. RR. Co. equipment notes 200,975. 83,498
Dividends on guaranteed stocks 241,024 241 ,024
Interest, discount and exchange 21,255 CT. 10,666
Div. on cum. 4 % prior lien and participating stock 35.572 815,006
Div. on non-cum. 4 % preferred stock 781,760J

Total deductions____ ..., $3,775,639 $3,572,379
Balance to profit and lToss $1,010,229 5194,974

BALANCE SHEET JUNE 30.
1907. 1906. 1907. 1906.

A ssets— S S Liabilities— $ 5
Fr'ehises & propl07,482,595 107,482,595 Capital stock___ 39,966,100 39,986,10®
Add’'s & impts. Guaran. stocks. 3,693,200 3,693,200

sinee Meh. 14 Funded debt___ 67,350,000 67,$50,000

1906 1,836,046 1,093.747 Equip, tr. notes 4,686.564 3,016,918
New equip, since y Coll. tr. notes.. 6,000,000 5,000,000

Mch. 14 1906 .. 2,276,951 2,126 Real est. notes,

Stocks <k bonds July 11909.. 580,244 580,244
pledged _xl(),230,892 9,442,893 Coll. tr. 4% notes
Real est. & oth. (paid Julyl'07)  *610.000

Investments___ 655,483 605,223 Vouchers & pay-

Deposit 1o red'm rolls _ . 987,S50 1,282,766

4% col. tr.ncTtes 610,000 Traffic and car

Cash ...coeee 1,300,464 1,441,264 Dbalances ‘332,307 109,749

Agents <tcondrs 554,645 313.124 Int.. & dividends

Inellv. §cos___ 351,247 107,148 (pay. July 1).. 966,740 911,843

U. S. Exp. Co-. 35,036 34.424 Int. and rentals

U. S. Gov't 66,550 70,026 aee'd (not due) 339,298 395,349

Bills receivable. 4,732 4.814 Taxes accrued._ 1S3.000 _

Stocks <t bonds Called bonds___ 4.000 4.000
unpledged__ 1/216,746 1,036,746 Miss. Riv. Bridge

Materials fsup's 631,834 S$39.238 Co. bond re-

Advs. acc't new demption acc't

ears under con- (see contra)___ 176,477 225,597

struction__ __ 10,530 Equip, repl. fund 356,819 55.180

Prepaid Insur'ee 20,535 9 182 Fire insur. fund 12,656 12,621

Unadjust, acc’ts 133,795 111,557 Profit & loss___ 2884,011 2til ,392.

IT. S. Tr. Co.,

trustee, Miss.

Riv. Bridge Co.

mortgage 194,000 290,842
Disc, on seeur.

(to be charged
to profit & loss

inan equal Inst.) 517,185

Total 127,129,265 122,884,949 Total...... .127,129.265 122,884,949

* Paid July 11907.

x included In stocks and bonds pledged are; C. & A. RR. Co. 3% 50-year
refunding gold bonds, 58,000,000; Kan. City St. L. & Chi. RR. Co preferred
stock, $3,000,000; Kan. City St. L. & Chi. RR. Co. common stock, 5157,100;
La. & Mo. Rlv. RR. Co. pref. stock, 5989,300; La. & Mo. Riv. RR. Co.
com. stock, 52,268,800; Union Depot Co., Kan. City, stock, 545,000; Miss.
Riv. Brielge Co. bonds, $64,000; total face value, $14,524,200; total book
value, $10,230,893.

V Included In stocks and bonds unpledged: Joliet & Chicago RR. Co,
guar, stock, $1,000; Peoria Ry. Terminal Co. capital stock, $500,000; Peoria
By. Term. Co. bonds, $1,500; Term. Ry. Ass'n of St. L. stock, 5205,800;
Kan. City St. L. & Chi. RR. Co. com. stock, 5500; La. & Mo. Riv. RR. Co.
pref. stock. 54,000; La. & Mo. Riv. RR. Co. com. stock, 513,400; C. € A.
RR. Co. 4% prior lien and participating capltal stock, 510 600 te>tai face
value, 5736,800; total par value, 5216.74

z Profit and loss surplus on June 301906,5261,391 was credited with!the
surplus for the year 1906-07, 51,010,229, and then reduced to 5884,011 by
charging off the following items, aggregating $387,609, viz.: Installment
for fiscal year ended June 30 1907 of discount on securities, $57,465; taxes
accrued In prior fiscal years, now written up to date. 5279,535; miscel-
laneous accounts (net) charged off, $50,608.— V. 85, p. 792. 529.
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New York New Haven & Hartford RR.
(Report for Fiscal Year ending June 30 1907.)
President Charles S. Mellon says in substance:

General Results.—While the gross earnings show an increase of about
5 %, the operating expenses increased about 7 %, due to a large Increase In
wages and in the cost of materials and to an increase of 25 % In the per
diem rate for the use of freight cars.

improvements.— The six-track construction of the Harlem River & Port
Chester RR. has been continued. A portion of the line will be ready for
service during the present year. The new four-track bridge over the
Housatonlc River at Naugatuck Junction with a four-track Scherzer rolling
lift draw, new signal towers, ice., has been put in service, thus completing
the four tracks from South Mount Vernon to New Haven. The
second track from South Braintree to Whitman, Mass., 10.6 miles, and also
from Nantasket Junction to Cohasset, has been completed. The second
track construction between Seymour and Waterbury and between Danbury
and Hawleyvllle has progressed satisfactorily and should be compl t(d
this year. All bridges for grade crossings In Waterbury have been com-
pleted except the new bridge for the freight yard approach; the new
freight yard Is practically completed: contract has been awarded for the
new passenger station. The whole work planned should be completed
during 1908.

The changes at Hartford have progressed. The new double track bridge
across State St. and the Valley branch have been compl ted. The new
State St. passenger station has been put in service and additions have been
made, to the Morgan St. freight yard. The completion of the work is de-
layed waiting the completion of work by the Connecticut River Bridge and
Highway District.

The second track construction between Waterbury and Bristol has been
prosecuted, but not rapidly; 9 mils should be ready for service early
In 1908; the tunnel section will probably not be completed before the cl >e
of 1908. The ne-wdouble track line between Needham and West Roxbury,
Mass., mil's, was put in operation In November 190C. The work of
proviclingaddltlonal tracks and widening the cut through New' Haven has
been actively prosecuted and will be practically compl ted and the new
tracks in service by January 1908. The new locomotive repair shop,
100x900 feet, at Readvllle has been completed, together with new black-
smith shop 80x354 feet.

The construction of the double track connecting line in Providence, In-
cluding tunnel, has continued and since the fall of 1906 the work has been
prosecuted on both ends of the tunnel with double shifts, day and night.
On June 30 1907 the advance of the portals of both headmgs was about
2,100 feet, leaving 2,900 feet between headings. At the present rate, it is
estimated that the headlngs will meet In September 1908 and the tunnel be
completed two or three months later, as also the remainder of the construc-
tion, including the drawbridge over the Seekonk River.

The elimination of grade crossings in Attleboro. Mass., closing eleven
highway crossings at grade, and the construction of four tracks,|has been
completeci. The new Scherzer double-track lift bridge over'the Connecticut
River at Lyme has been completed.

Extensive work has been done in renewing bridges to permit operation of
heavier locomotives and In depressing tracks and raising overhead bridges
to give more clearance for the same, to enable increased traln-loads. The
main lines between New York and Boston and between New Haven and
Springfield will be ready for such service within the calendar year.

Grade crossings In the various States were eliminated as follows:
necticut, 22; New York, 1; Massachusetts, 4.

The electrifie-atlon between Woodlawn and Stamford has been practically
completed and electric service has been inaugurated for local trains between
New York and New Rochelle and New York and Port Chester. The com-
plete change from steam to electric traction for all our passenger service
on this section should be (was) made effective during October 1907.

New' passenger stations or increased facilities have been provided during

Con-

the year at Rockland. Westport, Stepney, Lyman Viaduct, Monument
Beach, Lyme, Taunton, Stamford, Putnam, Ashcroft, Attleboro and
Columbus Ave., Mt. Vernon. Work Is in progress and will be completeel

during the coming year on new passenger stations or increased facilities at
Oakville, New Milford, East Taunton, Dudley St., Boston, Bournetown
and Pelham.

New freight houses or increased freight facilities have been provided at
Massachusetts Ave. yard, Boston; Danbury, Mystic. Centrevllle, Pomfret,
Housatonlc, Stamford, Brewster, East Walpole, Fargo St., Boston, Lowell;
and a 35-ton electric traveling crane has been installed In the freight yard
at Boston. Work is in progress on new freight houses or increased freight
facilities at Fairmount, East Bridgeport. Lee, New iMilford, Greenwich,
Bridgeport, Woonsocket. Bournetown and Centerdale.

A new coal-discharging plant has been constructed at South Boston.
This Includes a wharf 40x500 ft. and a new coaling plant with two hoisting
towers having a capacity of 13,300 tons. Additional coaling facilities have
been provided at the Shop Dock, New Haven. The Dover St. coaling plant
In South Boston was destroyed by' fire, and rebuilding is in progress.
New 75-ft. turntables have been Install d at NewHaven and South Boston,
and an 80-ft. turntable has been constructed at Providence. A 60-cycle,
2,300-volt, A. C. lighting plant has been constructed at South Boston, and
at Danbury and elactric lighting plant is in progress of construction. At
Berlin an increase in the capacity of the power station by 1,500 k.w. has
been authorized.

At Housatonlc an improvement in the alignment has been made and two
grade crossings eliminated. The elimination of the Dudley St. grade
crossing In Boston. Including four-track masonry. Is nearing completion.
The elimination of nine highway crossings at New Bedford has been com-
menced and will be completed about Octobcr 1908; a new engine house and
freight yard Improvement at the same point is also under way. The elimi-
nation of grade crossings at Main St., East Hartford, Is nearing completion.

In addition to the work above mentioned, bridges have been strengthened
for heavier engines between Taunton and New Bedford, and such work is
now in progress between Waterbury' and Winsted, and between Concord
Junction and Lowell. A new double-track steel swing drawbridge on stone
masonry piers is being constructed across the Taunton River at Somerset.
A new steel bridge has been constructed across the Housatonlc River at
Sandy Hook, on the Highland Division. A new double-track roller-lift
drawbridge Is being constructed across the Nlantic River at Nlantic, and is
about 50 % compltd . The long trestle between Saybrook Point and
Fenwick is being partially filled and partly rebuilt. A new four-track steel
bridge witli rolling lift has been constructed over the Neponset River in
Boston.

The line between Middletown and Meriden, and between Westfield, Conn.,
and Berlin, has been el ctrified, and electric passenger service has been sub-
stituted for steam. The Shore Line Division between Tafts and Central
Village has been electrified. permitting continuous operation of el ctrlc
cars between Worcester and New London. The electrification of the line
between East Hartford, Vernon and Melrose Is nearing completion.

New Equipment.— Contracts for the following new equipment have been
made, d liveries under which axe In progress: 122 locomotives, 35 electric
locomotives, 24 p-.rlor cars, 4 standaid sleeping cars, 2 compartment
sleep ng cars, 4 composite cars. 4dining cars, 4 observation cars. 500 passen-
ger coaches. 500 refrigerator cars, 11,300 steel undeiframe box cars, 4,500
steel gondola cars, 650 steel flat cars, 1 steel towtog,steamer, 160 open
electric ear, 202 closed rl clrfc cars, 4 electric express cars, 28 electric snow-
plows anti miscellaneous cars, 1 passenger steamer for Fall River Line, 3
steam lighters, 13 covered barges and 5 open barges.

New Stock and Securities.— Since the last annual meeting 85,120 addi-
tional shares of the capital stock of your company have been issuedat $200
a share in exchange for 4 % debentures of the Consolldtaeel Ry. Co. at par.
This retired $17,042,000 of Indebtedness by the creation of additional
capital stock of the par value of $8,521,000. (V. 84, p. 995, 1052, 1113,
1425))

The merger of the company with the Consolidated Railway Co. on May
31 1907 further added 300,000 shares of capital stock, making the total
issued capital stock of your company on June 30 1907 1,218.781 shares, of
which 247,977 shares are held in the tresaury of subordinate companies
w'hose capital stock Is all owned by your company.

On account of Improvements authorized and additional equipment con-
tracted for, the company has issued and sold Its debentures maturing In
one,-two. three, four and five years, to the amount of $25,170,000, and has
also negotiated through New York bankers a European loan to the amount
of 145,000,000 French francs on debentures bearing 4% Interest and
maturing on April 1 1922. (V. 84, p. 391, 450, 508, 931.)

To furnish the further funds needed to meet the payments maturing
upon contracts for such necessary Improvements and equipment required
to efficiently handl3 the business now offering and to maintain a reasonable
margin for future needs, the directors recommend that the stockholders of
record Dec. 2 1907 be offered the right to subscribe at ?125 a share to addi-
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tional stock in the proportion of one share of new stock for each four shares
of old, and that this right be extended to the holders of the company's con-
vertible debenture certificates dated Jan. 1 1906, proportionate to their
rights as future stockholders; payments to be required on such subscriptions
at the rate of 25 % on Jan. 1 1908, 25 % on July 11908, 25 % on Jan. 1 1909
and 25% on July 1 1909, with the option to the subscriber to pay In full
on any other of the dates mentioned. Interest to be allowed at the rate of
5% per annum on partial payments until stock is issued.

Acquisitions.— The properties of the Connecticut Railway & Lighting
Co., consisting of 193.48 miles of urban and interurban electric lines oper-
ating in territory contiguous to your company's electric railways, and of
numerous city gas and elcctric lighting plants, all located In Connecticut,
were acquired by lease for 999 years at a varying rental from Aug. 1 1906
to Aug. 1 1914, and at a fixed rental thereafter. (See terms in V. 83,
1523; V. 84, p. 390, 507, 1113, 1366.) At the same time purbhases were
made of the stock of the Meriden Southington & Compounce Tramway
Co., of the New Milford Power Co.. of the Housatonlc Power Co. and of
the stock and securities of the Rhode Island Securities Co. (V. 83, p.1524))

The Rhode Islanei Securities Co. is the sole owner of the stock of the
Rhode Island Co.. which controls through leases 295 miles of electric rail-
ways situated in the cities of Providence and Pawtucket and adjacent terri-
tory In the State of Rhode Island, which feed and suppl- ment your lines
in that vicinity. The purchase of the stock of the Rhode Island Securities
Co. was made with an issue of 4 % 50-year debentures dated May 1 1907,
to the amount of $19,911,000, of the Providence Securities Co. (acompany
whose capital stock Isowned wholly by your company), which, In considera-
tion of such ownership, guaranteed said issue of debentures as to principal
and interest. (V. 83, p. 1525; V. 84, p. 997, 1114: V. 85, p. 347.)

It is believed these properties in themselves will eventually become a
source of profit, though a deficit In the returns from their operation was
estimat'd to result for a short term Immediately following their acquisition.
Their control was Important to the protection and growth of other proper-
ties In which your company was largely Interestd and the increased value
of these peop rties should more than offset any direct loss occurring.

Passenger Rate.— As indicated in the last general statement, on Nov. 1
1906, a maximum passenger rate of two cents a mile figured In multlples of
live, became effective on the entire road.

Per Diem Freight Car Charge.— From July 1 1907 the per diem rate for
the use of fa Ight cars wras Increased from 25 to 50 cents a car. This in-
creaseof 100 % ,following an increase of 25% effective only 12 months pre-
viously, meant so serious an additional charge upon our income, estimated
at $1,000,000 per annum, and in territory w'here the law imposes such re-
strictions as render us powerless to adopt any measure of protection, im-
pell d us to protest against so unreasonable a charge. Failing in securing
any reasonable measure of relief, the necessary notice, effective Oct. 1
1907, has been given of our withdrawal from the agreement governing such
interchange.

Lines Merged.— The following lines have been merged,’effective upon the
dates named, and their outstanding obligations have been assumed and arc
included in this year's balance sheet:
Providence Terminal Co., Dec. 29 1906 (V.82,
Boston & Newr York Air Line RR. Co.,

V. 84, p. 219).

Manufacturers’ RR. Co., April 30 1907.
Torrlngton & Winchester Street Ry. Co., June 28 1907 (V. 83, p. 214).
Meriden Southington <c Comp. Tram. Co., June 28 1907 (V 83 p. 1524).
Pawtuxet Valley RR. Co.. April 16 1907 (V. 83, p. 1099).

Waterbury & Pomperaug Valley Ry. Co., April 22, 1907.

Balance Sheet.— The balance sheet presented with this report Is one made
up by a consolidation of the balance sheets of all the companies controlled
In the interest of your company through the ownership of all or a majority
of their capital stocks, excepting only the New York Ontario & Western
and Central New England Railway companies (no obligations having been
assum< d by your company In connection with those properties other than
our investment in their securities), thereby presenting for your considera-
tion a compl”te statement of all the assets and liabilities of your company,
whether resulting directly or through the Intermediary of other companies
or individuals.

Separate Operation of Controlled Public Service Corporations and Steamship
Lines.— For simplification of operation and that the accounts of our op-
erating results may be intelligibly compared with those of other companies
not operating similar properties, the street railways, electric lighting, gas
and water supply companies in Connecticut owned and controlled by your
company have been since June 1 1907 operated under a contract by the
Connecticut Company, all of whose capital stock Is owned by your com-
pany. which provides for the payment monthly of all the net earnings,
which results are shown In the income account and not included in either
the gross earnings or operating expenses of the railroad company.

For similar reasons the steamship lines have been since June 1 1907
operated under a contract with the New England Steamship Co., all of
whose capital stock Is owned by your company, and the results treated in
like manner.

Central New England Railway.— This company’s income account for the

p.629, 693, 929; V.83.p.819).
Jan. 30 1907 (V. 82, p. 451, 1210;

year ending June 30 1907 shows: Gross earnings, $2,153,366; operating
deficit, $431,047; other income. $50,548; taxes, $56,886; rentals of leased
lines, $106,829; Interest on bonds and other liabilities, $103,361; net deficit

for year. $647,569. The operating expenses include expenditures during
the year for rebuilding and strengthening the Poughkeepsie Bridge.

The Newburgh Dutchess & Connecticut Ry. Co., Dutchess County RR.
Co., Poughkeepsie Bridge RR. Co. and Poughkeepsie & Eastern Ry. Co.
were merged with the Central New England Ry. Co. on June 25 1907 and
their outstanding obligations assumed. As a result of these mergers the
capital stock of the Central New England Ry. Co. and the ownership thereof
by the New York New Haven & Hartford RR. Co. are summarized below:

Owned by N. Y. Oicned by

Total. N.H.& H.RR. Others.

Preferred stock... $3,750,000 $3,382,876 $367,124

Common stock 4,800,000 4,394,795 405,205

First mortgage 5% bonds 1,250,000 190,000 1,060,000

General mortgage Income bonds---- 7,250,000 6,318,123 931,877
Notes 900,000 900,000
Poughk. & East. 1st mtge. 5% bonds 500,000 500,000

Dutchess County 1st mtge. 4 % bds. 350,000 350,000
. D. &C. col. trust 5% bonds 216,000 216,000

N. D. & C. income bonds 1,164,500 1,156,.>00 8,000

The rehabilitation of this property is so far advanced it Is believed prac-
ticable to commence the payment of a rate of Interest, probably not ex-
ceeding 3 %, upon the general mortgage Income bonds from the net earnings
for the year ending June 30 1908. (Compare V. 84, p. 449, 693, 1427.
1487, 1550; V. 85, p. 159, 220, 404.

Steamship Acquisitions— Early In 1907 the New England Navigation Co.
acquired by purchase the entire capital stock of the Boston & Philadelphia
Steamship Co., running lines of steamers in connection with the rail lines
of your company between Boston, Providence and Philadelphia, Pa.
(V. p. 392, 751; V. 76, p. 920.)

Negotlatlons were almost Immediately entered into with the Merchants'
& Miners’ Transportation Co.. reaching the principal ports south from
Boston and Providence, resulting in the consolidation of the two companies
upon terms which eventuated in the acquisition by your company of a half
Interest in the Merchants’ & Miners’ Transportation Co. and the entering
into of a close traffic relationship with the same, which it is believed will
nrove of Importance to the protection of your property and the promotion
of its revenue. (V. 84, p. 576, 629, 752, 999, 1056, 1117; V. 85, p. 43.)

The operation of the consolidated company since our Interest in the same
was acquired indicates the investment will directly return to your treasury
a profit Ip excess of the interest upon its cost, and the Indirect advantages
accruing through the Influence it is possible to bring to bear upon the rate
situation between New England points and the points south reached by the
Merchants’ & Miners' and Us connections are of even greater Importance to
vour company and the public served by it.

Neio England Investment & Security Co.— The high rate of Interest pre-
vailing during the past year has rendered impossible the sale of any large
amount of the 4% preferred stock of the New England Investment &
Security Co., from which It was expected there would be realized sufficient
money to enable it to discharge Its indebtedness Incurred through the
sale by the Consolidated Railway Co. of certain securities In electric Ines
In Massachusetts referred to In the report for the year ending June 30 1906,
which indebtedness, through process of merger, has become the property'of
your company. Only about $4,000,000 par value of said stock has thus
far been disposed of, and, until financial conditions materially Improve,
no further sales are advisable. The Interestdue has been paid and the prop
ertles controlled by the New England Investment & Security Co. Indicate-
a development which should result within a reasonable time In the payment
of the amount of Indebtedness due.(V. 83, p. 492, 1102, 1474; \. »4,
p. 570, 996, 1052, 1428.)

Digitized for FRASER
http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis



Oct. 5 1907.]

Merger with Consolidated Ry. Co.— On May 31 1907, in accordance with
«@n Act ol the State of Connecticut authorizing the same, a merger was
effected of the Consolidated Railway Co. and the New York New Haven &
Hartford RR. Co. under the name of “The New York New Haven & Hart-
ford RR. Co.” “The New York New Haven & Hartford RR. Co.” as to-
day constituted, is the owner directly of all the railroads, electric urban
and interurban lines, lighting, gas and water supply companies formerly
owned and operated under the separate companies known as the New York
New Haven & Hartford RR. and the Consolidated Railway companies.
(V. 84, p. 1308.)

Boston * Maine RR.— Early in the present year a large amount of the
capital stock of the Boston & Maine RR. was seeking a market, and if
acquired by interests likely to become the purchasers, the result might have
been a serious menace to the independence and prosperity of your property.
After a long negotiation agreements were entered into through which your
company became indirectly the owner of the same. Such agreements con-
templated giving all the stockholders of the Boston & Maine the same
terms, but before they became effective legislation was enacted in Massa-
chusetts prohibiting any further acquisition of stock before July 1 1908.
Inasmuch as the terms agreed upon contemplated a loss of SI per annum
per share upon all stock to be acquired, it has worked no hardship upon your
company thus far, and as the batance of the Boston & Maine stock is widely
scattered there is no longer danger of its control passing to Interests inimical
to those of your property. (V. 84, p. 1181, 1365; V. 85, p. 39.)

The Boston & Maine RR. is probably as little competitive and is more
supplementary and complementary to your system of roads than any other
railroad property with which we are engaged in business, and the operation
of the two properties In close harmony with the economies naturally re-
sulting should render possible an improved sendee and reduced tariffs; and
if the Boston & Maine RR. can be acquired, with the good-will of the public
it now serves, it should prove to be a profitable business venture; but If there
is to be only unfavorable criticism it may be well to proceed no farther,
but such investment as has already been made even in that event Is justified
in that It has removed what could only be regarded as a menace to your
property in preventng the control passing in another direction.

Investments in Stocks of Leased Railroad Companies Not Controlled.

Par Value. Book Value.
Old Colony RR. CoO.vviciiiniieniiniicniiens v e $0,896,700 $7,638,758
Boston & Providence RR 190.200 583,453
Providence & Worcester RR. Co 266,900 791,086
Norwich & Worcester RR. Co 55,000 127,488
West Shore Ry. Co 21,875 31,574
Holyoke & Westfield RR Co 20,000 20,000
Other Investments (total book value $38,653,335).
Par Value. Book Value
Boston & Maine RR. stock- $10,994,800 $12,855,984
Boston Terminal Co 200,000 200,000
N\ Y. Ontario &Western RR. stock, common___ 29,100,000 13,105,185
N. Y. Ontario & Western RR. stock, preferred.. 2,200 3,212
Central New England Ry. Co See above. 6,500,366
Wood River Branch RR. stock 33,100 21,467
Hartford & Connecticut Western RR.'stock 70,500 34,703
Merchants’ & Miners' Transportation Co. stock.. 2,500,000 2,500,000
Investments In New York Connecting RR. Co. *1,527,227
Bennington & North Adams Street Ry. Co. stock. 643,467 560.033
Investment In Worcester & Webster and Webster
& Dudley Street Ry. companies *1,020,190
Miscellaneous Investments 324,966

¢Includes advances.

Marketable Stocks and Bonds (total book value $5,273,791).

Par Value. Book Value.
Pennsylvanla RR. Co. stock $38,550 $38,550
Merchants’ & Miners’ Trans. Co. 4 % debentures 3,250,000 3,250,000
Central New England Ry. Co. 5% 1st mtge. bonds. 190.000 199,500
Poughk. & Eastern Ry. Co. 5% 1st mtge. bonds. 500,000 500,000
Newb. Dutchess & Conn. RR. Co. 5% coll. tr. bds. 216,000 216,000
Benn. & No. Adams St. Ry. Co. 5% 1st M. bonds. 445.000 445,000
Miscellaneous bonds 624,500 624,741

Debentures of Subsidiary Companies (total in hands of public $24,173,000).

Total Held by In hands of
Outstanding. Companies. Public.
Providence Securities Co. 4% gold
debentures, due May 1 1957 $19,898,000 $19,898,000
New England Navigation Co. 4%
debentures, due Jan. 1 1955 3,175,000 $2,500,000 a675,000
New England Navigation Co. 4%
gold debentures, due Nov. 13 1955. 3,600,000 &3,600,000

lessee Norwich & Worcester RR.
lessee Old Colony RR.

a Held by N. Y. N. H. & H. RR. Co,,
b Held by N. Y. N. H. & H. RR. Co.,

OPERATIONS AND FISCAL RESULTS.

1906-07. 1905-06. 1904-05. 1903-04.
Miles operated June 30. 2,060 2,057 2,088 2,031
Equipment—
Locomotives 1,176 1,135 1,186 1,055
Passenger oars 2,202 2,164 2,090 2,050
Freightcars____ 19,776 19,264 16,862 17,128
Other cars 1,05 674 646 61
Operations— Revenue passengers and freight only.
Passengers carried 75,333,816 69,219.147 63,323,475 63,130,459
Passengers carried Tmilel371.p16126 1255625792 1175639026 1135702328
Rate per pass, per mile. 1.623 cts. 1.683 cts. 1.702 cts. 1.725 cts,
Freight (tons) carried-- 21,370,230 20.259,296 18.321.327 17,560,485
Prelgh (tons) car’'d 1m. 1927686950 1888605411 1742915367 1661382186
Rate per ton permile_ 1.436 cts. 1.407 cts. 1.408 cts. 1.423 ct«
Pass, earns, per m. of r'd $12,989 $12,246 $11,634 $11,580
Pass, earns, pertrainm . $1.65 $1.62 S1.55 $1.47
Freight earn.p.m. of r'd $13,779 $13 213 $12,110 $12,017
Freightearn, p train m. $3.50 $3.40 $3,24 $3.06
Av. No. pass. In train . 84 81 76 71
Av. No. tons in train. 238 236 222 208
1906-07. 1905-06. 1904-05. 1903-04.
Earnings—- S S
Passenger department.. 26.758,929 25,252.124 24,146,454 23,425,173
Freight department— 28,386,704 27,247,118 25,341,855 24,413,541
Miscellaneous 456,303 485,080 493,638 444,195
Total 1,601,936 52,984,322 49,981,947 48,282,909
Expenses—
Maintenance of way, &c 5,479.089 5,614.978 5,168,709 5,467,201
Maint. of equipment__ 5,638,784 5,668,525 5,087,966 4.703,873
Transportation 25,286,306 22,610.568 24,287,018 23,911.347
General 1,445,902 1,328,516 1,289,329 1,076,790
Total____ s 37.850,081 35,222,587 35,833,023 35,159,211
P.c. of exp. to earns... (68.07) (66.47) (71.69) (72.81)
Net earnings 17,751,855 17,761,736 14,148,924 13,123,698
Netearnlngs streetrys.. 3,615,900
Net earnings SS. lines 635,127
Dividends on stocks.. 1,411,4721 1,223,452 906,436
Interest and mlscei 2,077,874 764,285/
'Igoaal tnet income 24,080,756 19,937,493 15,372,376 14,030,134
educt—
Interest on bonds 1 5,732,743 3,005,793/ 1,432,473 779,667
Other Interest 435,385 279,993
5,604,846 3,935,594 4,136,843 4,420,283
3,592,236 2,810,729 2,659,624 2,455,434
6,904,988 6,467,092 6,400,000 6,006,448
Improv'ts & betterm’ts. 3,000,000
Insurance fund-—-—-—----s ceeeeeeeeeee 326,998
Miscellaneous........cccoe..e. 257,889
Total 22,092,702 19.546,206 15,064,325 13,941,825
Surplus.......... 1,988,054 391,287 308,051 88,309
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BALANCE SHEET JUNE 30. (As to change made in 1907 see text above.)

1907. 1906.
Assets—

$ $
Cost of properties -_191,870, 988 141,608,950

Steam railroads 32,702
Street railways 6, 458 237 -
Steamships 13,763,583
Investm'ts in stockstof leased RR. cos. notcontr'd. *9,192,362 8,984,643
Consolidated Ry. Co. stock owned 10,095,933
New England Navigation Co. stock owned---------- B 5,948,469
Other investments *38,653,335 19,863,911
Real estate at Park Square, Boston, and South St.,

New York, held for sale 5,210,000 5,210,000
Advances to leased lines not controlled, for im-

provements and betterments 7,835,867 1,203,176
Materials fuel and other supplies 0,004,403 3,663,933
Agents’ and conductors’ balances--- 3,020,565 1,942,353
Traffic balances 264,793 185,402
Miscellaneous accounts 3,611,025 2,802,754
Bills receivable 14,550,913 214,514
Marketable stocks and bonds *5,273,791 15,994,587
Deferred paﬁm ent on subscription ofdebentu re522,327,619
Cash in banks and on hand 2,370 3,707,693
Cash on special deposit 12,566,458
Cash for payment of interest and dividends---—-—-—- 4, 028 280 614.508
Insurance fund assets (at cost)--—-———- 704.464 969,466
Accident and casualty fund assets (at cost)----—---—- 102,992 203,543
Trustees of Harlem River and Port Chester bonds. 736,600 762,000
Sinking fund for N. H. & Northampton bond___ 884,779 829,419
Other sinking, &c., funds 456,904
Prepaid insurance, pier rentals, &C---------n- — 413,308 114,623

Total assets 374 ,770,120 239,486,336

Liabilities—
Capital stock 97 080.400 83,357,100
Outstanding capital stocks ofsub5|d|ary companies 280.400 1,167,119
N Y. H. RR. Co. debentures, including

debentures of merged roads assumed- --146 ,965,400 70,315,725
Debentures of subsidiary companies-- --*24 173.000
N. Y. N. H. & H. RR. Co. bonded debt, including

debt of merged roads assumed 32 339.000 20.043.000
Bonded debt of constituent companies. 25 232.000 22.185.000
Reserve for personal property held under leases.. ' 8,630,462
Obligations to owners of leased roads for eqmp-

ment and personal property--——--- 6,127,883
Traffic balances 2 561,122 1,857,023
Audited vouchers 6 167,859 4,635,939
Bills payable 3 077,700 9,370,440
Miscellaneous accounts payable 887,479 1,322,430
Unpaid wages 558,331 438,484
Rentals of leased lines accrued _ = 230,753 177,912
Interest due or accrued 3 093,562 1,648,375
Dividends due or accrued 2 461,028 1,688 946
Insurance fund 1 077,847 945,815
Reserve for insur., accident and casualty fund. 899,189 291,277
Sink.fund for N. H. & North, gen. M. and's. f.bds. 884,779 829,419
Other funds and miscellaneous 767,770
Profit and loss account 17 402,039 13,084,446

Total liabilities. ... oo e 374,770,120 239,486.336

*See tabulated statement above.—V. 85, p. 794, 723.
Boston & Maine Railroad.
(Report for the Fiscal Year ending .June 30 1907 .)

President Lucius Tuttle,under date of Boston, Sept. 16,
says in substance:

Operations.— As compared with the previous year, there was an increase
in receipts from all sources of $1,993,327, of which $292,580 was from
passengers carried, $1,494,929 from freight traffic and $205,818 from
other sources. The number of passengers carried increased 1,529,587
and the tons of freight 713,482. This increase In income was, however,
nearly offset by enlargements in the cost of operation, the operating pay-
rolls alone being $1,832,863 greater than in the preceding year.

Operating Expenses and Charges to Capital Account.— The operating ex-
penses were $1,615,029 more than those of the previous year, but they do
not include the following expenditures for additions and betterments,
amounting to $493,249, which, under previous forms of accounting, would
have been charged directly to operating expense instead of being deducted
from the year's surplus, as has been done in this year's report, in compliance
with a new form of accounting prescribed for all railroads by the Inter-
State Commerce Commission.

Items Charged to Capitai Account.
Abolition of Newburyport Additional equipment--—-—---$4,096,835

tunnel ___$25,007 Purchase of Danvers RR. 152,652
Loop line, Rockport.Mass. 19,237 Purchase of Newburyport
2d track under construc.- 70,527 RR. i 305,406
Removal of grade crossings 87,261. Real estate and other in-
Automatic block signals. . 33,620) vestments 86,577
Total.-. $4,877,122
Less stock and bonds of Danvers and Newburyport railroads
formerly held but since canceled 432,958
Total. $4,444,164

Additions to Rolling Stock.— During the year new equipment was added
as follows: 65 locomotives, 46 passenger, 4 parlor, 12 dining, 6 baggage,
1 mail, 6 combination, 10 horse, and 4 milk cars, 3,756 freight and 27
caboose cars, 2 stock cars, 3 wrecking cranes, 1 coal crane, and 2 steam-
shovels, at a total cost — less proceeds of old equipment sold— of $4,838,504.
Of this amount $741,669 has been included in the year's operating expenses,
and the remainder, $4,096,835, has been charged to capital account.

Contracts were also made for the additional construction of 5,144 freight
cars, 30 passenger cars, 3 baggage cars and 35 locomotives, at a total cost
of $4,846,070. Under these contracts 1,205 freight cars, 30 passenger
cars and 8 locomotives have been received since the close of the fiscal year,
and the balance are to come during the next six months.

Automatic Block Signals.— The work of installing automatic block signals
has been actively continued; and by the close of the present season it Is
expected that 286 miles of track will be fully equipped with this safety
device. Expenditures were made during the year amounting to $182,274,
and material has been accumulated or contracted for sufficient to equip
881 miles of additional track, at an estimated cost of about $1,000,000.
It is proposed to go on continuously with this work until all of the main
and branch lines shall be fully equipped, but the intricacy of modern block
signal installation is such that a completion of it cannot be expected for
three or four years to come.

Capital Slock.— On June 30 1907 the outstanding capital stock consisted
of 31,498 shares of preferred and 274.881 fully paid shares of common
stock, a total of 306,379 shares, including 11,283 shares of common stock
owned by this company, upon which no dividends are paid. This was
owned on June 30 by 7,718 persons, of which 4,863, owning 181,027 shares,
reside in Massachusetts.

At the date of this report full payments for the new issue of common
stock of Sept. I 1906 have been made for 28,742 shares and installment
payments upon 7,595 shares.

Funded Debt.— At the close of the fiscal year the funded debt stood at
$30,486,500, a reduction during the year of $819,044, as follows:

Eastern RR. certificates of indebtedness, matured Sept. 1 1906.. $7,724,244
Eastern RR. land mortgages notes, matured .Sept. 1 1906 594,800
Central Massachusetts RR. bonds, matured June 1 1907 . 2,000,000
Boston & Maine RR. improvement bonds, matured Feb 1 1907. 500,000

Total bonds $10,819,044"
Less Boston & Maine refunding bonds issued-----------------------—- 10,000,000

Net reduction $819,044

Other Refundings Required.— Portland & Rochester Railroad Co. terminal
bonds amounting to $113,500 will become due Oct. 1 1907.

The sale of the $10,000,000 of this company’s refunding bonds of Sept. |
1906, above referred to, produced, Including the premium received above
their par value, $10,120,000; but the funded debt which they were Issued
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to discharge amounted to $10,319,044, and this amount, together with the
Portland & Rochester bonds and the amount ($237,729) paid from the
treasury .to refund the $500,000 Boston & Maine bonds which matured
Feb. 1 (the sinking fund providing the other $262,271 required for their
payment), leaves a balance of $550,273 to be provided for.

New Bond Issues.— Through the recent distribution to stockholders of
manew issue of common stock, we now have the right to make additional
bond issues to the amount of $6,389,000. To provide funds for the pay
ment of the company's floating debt and for expenditures necessary.to be
made in the near future for additional second track, automatic block signals
a large amount of new irolling-stock equipment, and other permanent
additions to and improvements of the property, the directors recommend
ihat they be given authority to issue, at such times as they may deem
expedient, additional bonds to an amount not exceeding $6,00 0,000, and
an article to that end has been included in the call for the stockholders
aaeeting.

Floating Debt.— As about $2,800,000 worth of the new common stock
uflered to stockholders Sept. 1 1906 was not subscribed for, and as the
amount received from the sale of the last issue of refunding bonds was
$436,773 less than the amount paid in discharging matured obligations
(other than that accruing from sinking funds), it has been ft und necessary
to provide for these and other contingencies through issues of short-term
aotes, and a floating debt has been thereby incurred which, as shown in
the balance sheet, stood at the close of the fiscal year at $3-,700,000. Assets
much more than sufficient in value to discharge all of these obligations
will be disposed of for that purpose when the conditions of the investment
Market warrant their sale.

Statistics.—The operations, earnings, charges, &c., have
been as follows:
OPERATIONS AND FISCAL RESULTS.
1906-07. 1905-06. 1904-05. 1903-04.
StUes operated June 30- 2,288 2,287 2,287 2,290
Operations—
Passengers carried 46,126,992 44,597,405 41,874,810 40,257,301
Pass, carried 1 mile 762,517,704739,950,909 702,490,018 681,938,257
Hate per pass, per mile. 1.753 cts. 1.769 cts. 1.755 cts.  1.784 cts.
Freight (tons) carried.. 23.262,949 22,549,467 20,546,826 19,395,452
yreight (tons) carr. 1m.2296970964 2010500035 1854130258 1728422684
Rate per ton per mile.. 1.082 cts. 1.162 cts. 1.152 cts. 1.178 cts.
Gross earnings per mile. $18,281 $17,419 $16,082 $15,520

Earnings— $ $ $
jP»3senger 13,584,164 13,291,554 12,530.472 12,338,182
Freight--- 25,367,938 23,847,580 21,808,070 20,788,779
Exp. andext. baggage- 1,512,422 1,418,491 1,302,825 1,175,540
M @i l§-mmmmmmemmeem oo 526,909 525,343 458,319 457,551
Steamers, telegraph, &c. 133,823 131,232 113,560 134,556

Total 41,125,256 39,214,202 36,213,246 34,894,608

Expenses—e
Maintenance of way, &c. 4,905,227 5,383,302 4,501,378 3,828,702
Maint. of equipment__ 3,564,246 3,339,013 3,396,380 3,295,832
Conducting transport’'n_ 20,830,959 18,665,030 17,117,307 16,975,565
General 926,297 889,596 796,894 820,819
New equipment 741,669 1,076,427 807,782 350,989

Total 30,968,397 29,353,369 26,619,741 25,271,907
Per cent exp. to earns.. (75.30) (74.85) (73.50) 72.42)
Net earnings 10,156,859 9,860,834 9,593,505 9,622,701
Rents, investments, &e. 704,359 622,085 587,589 6,884

Total. ..10,861,218 10,482,919 10,181,094 10,199,585

Deduct—

Interest 1,445,512 1,474,670 1,486,169 1,482,296
Rentals. 5,112,890 5,074,554 5,069,578 5,083,278
Taxes -- 1,674,835 1,745,490 1,605,490 1,633,270
Sinking fund 28,785 136,285 136,285 151,285
Dividend on pref. (6% ). 188,988 188,988 188,988 188,988
Dividend on com. (7%). 1,784,344 1,645,656 1,617,658 1,590,012
Improvements 493,249

Total 10,728,604 10,265,643 10,104,168 10,129,129
Surplus over dividends.132,614 217,276 76,926 70,456

GENERAL BALANCE SHEET JUNE 30.
1907. 1906. 1905. 1904.

Assets— $ $ $
Construction and equip. 57,294,454 52,439,706 50,588,412 50,202,762
Stocks & bds. other cos.#10,102,345 10,535,095 10,746,780 10,645,054
Realestate 1,383,873 1,361,708 1,309,722 1,305,676
Steamer, elevator, &c.. 121,522 121,522 121,522 121,522
Cash 2,705,023 2,964,216 3,010,966 2,483,453
Bllis receivable 979,847 968,491 973,491 962,729
Sinking funds... . 785,609 996,689 925,464 1,339,337
Materials and supplies.. 4,953,543 4,292,757 3,584,769 3,393,065
$>ue by agents, cos., in-

dividuals. &c 5,251,804 4,642,138 3,635,295 3,730,387
Imp'tacc't leased roads. 1,392,174 1,293,435 1,144,009 1,103,320
Elimination grade cross. 599,152 202,818 210,098 150,136
Miscellaneous 207,801 157,886 255,328 170,424

Total assets-.............. .. 85,777,149 79,976,462 76,505,855 75,607,863

Liabilities—

Capital stock (see "Ry.

&Indus.” Section)__ 31,022,166 27,787,871 27,787,871 26,987,871
Bonds (see “Ry. & Ind.”

Section) 30,486,500 30,710,744 30,808,744 31,405,008
Real estate mortgage___ 594,800 594,800 594,800
Notes payable 3,700,000 3,450,000 600,000 1,700,000
Premium on B. & M.

stock sold 4,939,511 2,837,219 2,837,219 2,272,219
Prem. on bonds sold 120,000
Current bill3 3,034,984 1,444,598 1,788,929 1,396,624
Unpaid wages.. 521,838 662,477 576,936 709,932
Acc’'t bonds to be |ssued ............. 1,006,944
“Topay B.&L.RR. bds.. 232,095 500,000
Due cos., indiv., &c 1,807,190 1,460,626 1,437,722 1,269",709
2>ivs. and int. unclaimed 6,787 s 20,925 21,917
Accrued in'-. & rentals.. 724,994 718,641 711,944 720,001
Rent feaesd roads July 1 1,209,337 1,206,675 1,182,727 1,182,286
Bond interest due July 1 261,871 274,060 264,956 268,789
Div. on com. stk. July 1 465,445 411,415 411,415 397,411
Lease acc'ts.sundryRRs. 1,823,079 1,823,079 1,823,079 1,823,079
Injun' fund 150,000 150,000 150,000 150,000
Contingent fund 543,206 410,592 141,937 65,010
Suspense account 801,228 862,214 828.965
Staking fund? 785,609 996,689 925,464 1,698,187
Accrued taxes 495,010 615,804 584,834 577,980
Profit and loss 3,437,528 2,591,591 2,494,141 1,538,075

Total .o e 85,777,149 79,976,462 76,505,855 75,607,863

x Stocks and bonds owned Include: .Stocks— 54,547 shares common of
Fitchburg RR.. §5,454,550; 25,160 shares of Maine Central RR., $2,516,-
000; 11,283 shares com. stock of Bos. & Me. RR., $1,293,668; 5, 108 shares
stock of York Harbor & Beach RR. (par $50), $250 975; 250 shares stock
of Portland Union Ry. Station Co., $25,000; 809 shares stock of St. Johns-
bnry & l.ake Champlain RR. (par $50>, $4,304; 400 shares stock of Ports
mouth Bridge, $4,000:373 shares stock of Montreal & Atlantic Ry. Co.,
$3,000; 102 shares stock of Concord & Claremont RR., $4,140: 11 shares
stock of Proprietors Wells River Bridge. $1,090; total stocks, $9,556,727.
Bonds— $432,000 bonds of SC. Johnabury & Lake Champlain RR ., $432,000;
5108.000 bonds of Montreal & Atlantic Ry. Co., $108,000; $5,450 bonds

clgeav\'lggg'sville Aqusduct Co.. $5,618; total bonds, $545,619.— V. 85, p.
Gulf & Ship Island RR.
(R port for Fiscal Year ending June 30 1907.)
President J. T. Jones, under date of Gulfport, Miss.,

Aug. 31, says in substance:

General Results.— The continued prosperity and industrial development
of the Gulf coan and southern Mississippi, are reflected In the Increase of
$£47,171 in gross earnings. The entire country along the road Is pio<--
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perous and t: e pop nation rapidly Increasing. Except for the shortage
of freight cars ucj .id our rails, we believe the gross earnings would have
been further increased between $300,000 and $400,000. The new line
between Silver Creek and Columbia (placed in operation about the close
of the last fiscal year) has largely contributed to the Increased gross receipts.
New saw-mills caused an increase of 26,925 tons of lumber handled,
yet the proportion of lumber tonnage to total tonnage shows a decrease
of 2.58%. This indicates the steady growth of the country, and that
diversified interests will provide a remunerative tonnage as the timber
lands are depleted. The constant growth in the production of cotton for
the past several years was continued and the movement shows an increase
of 13.29% in the number of bales handled.

Passenger earnings record an increase of $168,195, or 47.45%, but.
because of the interrupted service in August, September and October of
the previous year, this increase is not normal. In comparison, however,
with the earnings for the fiscal year ended June 30 1905, which were greater
than in any former period, there is an Increase of 40.81 %.

The Hotel Hattiesburg was completed in December last at a cost of
about $300,000, and was leased to the Great Southern Hotel Co. Its
erection has stimulated travel In that section.

The Gulfport & Mississippi Coast Traction Co.'s line has been extended
from Gulfport westward to Harborview, a short distance from Pass Chris-
tian, making the length of that line 25 miles. It has provena valuable con-
tributor to our passenger travel.

The plant of the Gulfport Creosoting Co., near Gulfport, was completed
several months ago, and the commercial output adds largely to cur freight
revenue. Arrangements have been made with that company to creosote
ail bridge timbers, piling and cross-ties that require renewal, and during
the II(atter part of the fiscal year 11,077 of the creosoted ties were placed in
track.

Gulfport Harbor.— Under date of June 11 1907 this harbor was accepted
by the Government as having been completed. This marks an era for
your road that is of Inestimable value. An appropriation to cover main-
tenance for the next two years was made by the last Congress, and it is
expected that further appropriations, with a view of securing greater depth
will be forthcoming. The shipments of lumber, rosin and turpentine to
American and foreign cities show a continued Increase.

Vessels Loaded with Lumber (B. M. feet) at Gulfport.

No. Net Lumber Estimated
Year—e Vessels. Tonnage. (Feet.) Value.

1901-02 ... .21 10,567 13,044,237 $156,000
1902-03 56 55,409 47,232,765 846.000
1903-04 198 243,845 193,275,500 2,645,000
1904-05. ..273 279,337 225,990,750 3,359,000
1905-06. _ 270 297,641 250,034,000 7,501 ,020
1906-07 ..278 352,378 306,374,000 7,659,350

Addltlons and Improvements Charged to Capital Account.— The cost of
road and equipment Increased during the year $920,104, as follows:
Roadway Improvements (chiefly new 75-b and 65- Ib. relay railput

In track, $66,901; completion Hotel Hattiesburg and passenger

station, $91,949; new freight and passenger depots, $38,699;

new sn:hngs $61 205) $296,903
Gulfport harbor 104,192
New equipment: (4 locomotives),500 (80,000-Ib.) capacity flatcars,

40 ballast cars, Wrecklng outfit, &c.) 08,657
Leased rails 10,352

The purchase of the 500 flat cars necessary Inorder to handle our business,
together with the other property Items, has created a temporary floatlng
debt, for the retirement of which an issue of additional capital may be
necessary.

Operating Expenses.— The Increase in the operating expenses this year Is.
accounted for by the increase In total tonnage handled, the limited supply
of available labor; the higher prices of all kinds and classes of employed
labor; the undeveloped line of the Columbia division, the earnings frcm
which per train mile cannot reasonably be expected to reach the standard
of the main line for a considerable period; and the Increased cost of all
classes of materials and supplies. Ample charges for depreciatlan reserves
on rails, ties, bridges, buildings, docks and wharves and on all equipment
have been made.

Transportation Results.— Although the number of revenue tons of freight
carried one mile Increased 7,17%, the mileage of revenue freight trains
increased only 1.69 %. The average number of revenue tori'- of freight i e «
train mile increased from 245.02 to 258.24, or 5.40%. While the mileage
of revenue passenger trains Increased 31.15%, the number of passengers
carried one mile increased 50.26%. The average number of passengers
per passenger train mile Increased from 40 to 45, or 12.50%.

OPERATIONS AND FISCAL RESULTS.

1906-07. 1905-06. 1904-05. 1903-04.
Average miles operated . 307 284 275 261
Operations—
Passengers carried 669,732 440,169 475,651 490,106
Passengers carried 1 mile 18,347,549 12,210,543 13,434,222 12,315,883
Rate per pass, per mile. 2.849 cts. 2.903 cts. 2.757 cts. 2.898 cts.
Tons freight moved 1,449,404 1,361,094 1,175,859 1,159.227
Tons fght. moved 1 m*_107 ,817,374 100,600,107 81,899,448 80,758,993
Rate per ton per mile*.. 1.697 cts. 1.650 cts. 1.700 cts. 1.743 cts.
Av.train load,rev. (tons). 258 245 242
Earn, per pass, train m. $1.50 $1.37 $0.87
Earn, per freight train m $4.38 $4.04 $3.83 $4.23
Gross earn, per mile_____ $8,098 $7,523 $6,825 $7,011
* Not including company’s freight.
EARNINGS, EXPENSES, CHARGES. &C.
1906-07. 1905-06. 1904-05. 1903-04.
Earnings—e $ $ $ $
Passenger 522,670 354,476 370,473 356.941
Freight 1,830,109 1,659,996 1,391,984 1,407,777
Mall, express, &c. 3,170 4,307 114,940 65,098
Total 1,485,949 2,138,778 1,877,397 1,829,815
Expenses—
Transportation ... 887,857 715,416 670,597 617,450
Maint. of equipment___ 342.774 242,289 244,589 224,820
Maint. of way, &c 506.774 353,960 347,301 277,663
General 107,598 105,761 98,880 79,754
Taxes 38,955 39,685 35,873 29,548
Total 1,883,958 1, 457 111 1,397.242 1,229.235
Per cent exp. (75.78) (68.12) (74.42) (67.18)
Net earnings 601,991 681,667 480,155 600,580
Other Income 24,564 25,392 6,221 11,801
Total 626,555 707,059 486,376 612,381
259,243 256,538 257.596 243,982
Dividends (4)240,000 (4)240,000  (4)220,000 (4)200,000
Sinking fund 49,840 49,246 49,330 25,000
Miscellaneous 10,086
Total 549,083 545,784 526,926 479,068
Surplus 77,472 161,275 def.40,550 133,313
CONDENSED BALANCE SHEET JUNE 30.
1907. 1906. ] 1907. 1906.
Assets— S S I Liabilities— $
Road and equip't. 14,784,278 13, 864 174 Capital stock......... (),000,000 6
Materials & supp.. 215,877 5,401! Funded debt 5,000,000 5,000,000
Cash 7,433 59 ,301 jSecurities due for
Cash in transit 46,125 46,5701 construction ... 2,240,000 2,240,000
Cash, flnan. agents 126,100 126,579 |Car trust notes 335,210 34,385
Bills receivable___ 200,869 400,869)Unpaid pay-rolls.. 07.289 88,057
Agts. & conductors 37,823 26,601 ilnterest on bonds. 126,100 126.579
Accts. receivable.. 110,893 105,3581 Vouchers & accts. 336.846 227,507
Unexpired insur.. 13,767 12.0051Bills payable 120.000
Sinking fund......... 156,830 100,4501 Accrued taxes 15,500 15.000
Unearned Interest IUnpaid dividends. 1.000 60.000
on car tr. notes. 25,851 4821Sinking fund 181,751 125,450
Miscellaneous 12,498 20,0701Res. for est. [labil. 103,563 105,304
IMaintenance res've 655,226 457,976
iSurplus . 511,013 427,634
IMiscellaneous .. 14,847 9,967

Total assets--—--15,738,344 14,917,8591 Total liabilities. 15,738,344 14,917,859

—V. 85, p. 793.
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Northwestern Pacific RR. (California).
(Report for Fiscal Year ending June 30 1907.)

President A. H. Payson, under date of San Francisco,
July 31 1907, says Tn substance:

Organization.— The company was incorporated Jan. 8 1907 and formed
by acquirement and consolidation of the following companies (possession
being taken as of Dec. 31 1906): Northwestern Pacific Ry. Co., tureka &
Klamath River RR. Co., North Shore RR. Co., San Francisco & North
Pacific Ry. Co., California Northwestern Ry. Co., Fort Bragg & South-
eastern RR. Co. and San Francisco & Northwestern Ry. Co. The operated
mileage aggregates 372 miles, as follows: Western Division, 295 miles, in-
cluding San Francisco & North Pacific and California & Northwestern (205
miles) and Shore Division (North Shore, 90 H miles); and NorthernDivision,
77 miles, including San Fran. & Northwestern Ry. Co. (53.62 miles) and
Fort Bragg & Southeastern Ry. Co. (23.85 miles). In addition, the Eureka
& Klamath (26 miles) is owned but operated by Oregon & Eureka RR. Co.
under lease.

Capital Stock.— The capital stock, $35,000,000, has been subscribed for
and Issued as follows: Atchison Topeka & Santa Fe Ry. Co., 174,995 shares;
Southern Pacific Co., 174,995 shares; directors, 10 shares.

Funded Debt.— Authority has been given for a “first and refunding mort-
gage” of $35,000,000, due March 1 1957, to pay indebtedness incurred in
purchasing the lines of railroad and other property, to discharge liens now
existing upon portions of the same, and to improve and more fully equip
said lines, and to construct extensions and branch lines and purchase addi-
tional railroads. Of this $35,000,000 a first issue of $10,000,000 has been
made, and a part of the proceeds thereof applied to paying Indebtedness;
the remaining portion of this issue remains in the treasury (V. 85, p. 222).

INCOME FROM JAN. 1 1907 TO JUNE 30 1907.

Gross earnings ___$1,311,780i Deductions—
Other Income... 1 31,375 jInterest on bonds..1 $153,694
----[Interest on notes 104,249
Total income $1,343,155 [Sinking fund 14,938

Operating expenses $987,4711 Bohemia Bridge, washed out 19,000
Taxes 46,788 Settlements of suits N
Net earnings i $308,896| Total deductions---------------. $295,881
Surplus after deducting fixed charges $13,015
Rental earnings, tracks and terminals 107,549
Interest on notes collectible. 1,900
Total surplus $122,464

The gross receipts for the year ending June 30 1907 on the Western and
Shore divisions were $2,677,767, as against $2,349,487 for the preceding
12 months. This comparison is to some extent misleading as a result of
the abnormal loss of business after the disaster of April 18 1906. The gross
receipts, however, for the normal year ending June 30 1905 were but $2,-
263,098, so that It may be claimed that the business of this part of the prop-
erty is rapidly Increasing.

The same is true of the Northern Division (San Fiancisco & Northwestern)
whose gross receipts Increased from $271,159 in the fiscal year ending June
30 1906 to $334,274 in that ending June 30 1907.

Rolling Stock..— The rolling stock has become entirely Inadequate for the
rapidly increasing traffic. To meet this condition the following purchases
have been authorized; 11 locomotives, 34 passenger coaches, 4 motor
coaches, 2 baggage cars, 2 combination cars, 325 flat cars. 250 box cars,
2 cabooses. 6 oil tank cars, 1 steam crane, 1 portable oil tank.

Improvements.— Track conditions on the Western Division make Impor-
tant expenditures imperative. The following work has been authorized
for the next two years: Relaying main line with 75-1b. steel and ballasting
widening cuts and fills, Santa Rosa to Ukiah, 57 miles: ballasting and
widening cuts and fills between Tiburon and Santa Rosa and Ukiah to Wil-
Ilts, 75 miles; replacement of 17 miles on branches by steel taken from the
main line. Total estimated cost of above work, $750,000.

On the Shore Division no rail replacement is proposed for the present, but
a good deal of work has to be done In renewal and strengthening of bridges
and filling of tiesties. No Important expenditures for betterment of the
permanent way are proposed during the coming year for the Northern
Division, between Eureka and Shively, but this division is far from stand-
ard, and before becoming part of a through line to San Francisco will need
heavier steel and extensive strengthenlug of bridges and curverts

The physical condition of the Fort Bragg & Southeastern is bad, but no
Important work is proposed upon it for the coming year.

Extensions—Connecting Link.— A proper return of the Investment made
In the properties consolidated can only be hoped for in the connection of
the Northern and Western divisions In a through line between the Hum-
boldt Bay territory and San Francisco. The link necessary will be expen-
sive to build and maintain, but under normal financial conditions It Is be-
lieved that the expense would be justified by the returns.

The Foit Bragg & Southeastern should also be connected with the main
iine at Healdsburg.

New construction to these ends has been authorized for the coming year
as follows: (1) From the present southerntermlnus of the Northern Division
southerly to the forks of the Eel River, about 7V, miles; also piers and abut-
ments for bridge over the Eel River at the Forks: (2) grading three miles
north from WIIlIts; (3) construction of 10 miles west from Healdsburg on
the line to Mendocino County. The most Important of this work has been
delayed by right-of-way difficulties along Eel River, and It is doubtful
whether anything of importance can be accomplished this season in the way
of actual construction.

CONSOLIDATED INCOME ACCOUNT—JULY 1 1906 TO JUNE 30
1907.

Shore and S.F.&N.W. Ft. Bragg &
Receipts— Total. West. Dirs. Ry. Co. S. E. RR.
Passenger earnings____ $1,496,807 $1,388,018$108,790
M ail 37,128 33,067 4,061
Express . 72,596 69,671 2,925
Freight 1,289,302 1,098,143 164,538 $26,620
Other 59,599 . 49,662 9,938
Total gross earnings-. $2,955,432 $2,638,561 $290,252 $26,620
Maint. way & structures $532,266 $439,460 $66,177 $26,630
Malnt. of equipment-.. 267.795 251,928 11,658 4,208
Conduct'g transporta'n. 940,130 863,294 72,871 12,964
General expenses--—--—--—--—--- 134,004 118,146 15,512 34
Total oper. expenses $1,883,195 $1,672,828 $166,2 $44,149
Net earnings $1 072 237 $965 733$124,033 def $17,529
Deductions— $ $ $ $
Taxes 92,880 78,800 12,613 1,468
Interest on bonds 371,467 353,58217,884
Int. on notes payable___ 105,248105,249
Sink, fund (C N.Ry.and
S.F. & N.P.Ry.)--- 29,90029,900- e e
Rental acc't S. F. &
Napa R y 6,035 6,035
4,000 4,000 v
BohemlaB ge,destroyed 19,00019,000
Total deductions 628,530 596,566 30,497 1,468
Surplus, after deducting
fixed charges........ .. 443,707 369,167 93,536 def.18,996
Rental earns, of tracks
and terminals *156,197 37,306 44,022 10,569
Int. on notes collectible- 1,900 1,900
Total surplus-. *601,804 408,373 137.558 def.8,426
Profit and loss surplus
June 30 1906.....ccccceeeuee 216,589 260,994 def.34,889 def.9,516
Balance, surplus............ *818,393 669,367 102,668 def.17,942
X Includes Eureka & Klamath River RR., $64,300.
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CONSOLIDATED GENERAL BALANCE SHEET JUNE 30 1907.

-4sseis— $ Liabilities— $
Properties, securities, fran- Capital stock 35,000,000
chises, &c 47,309,257 Cai. & N. W. Ry. 1st 5s 981,000
Exp. for construction, &c. 63,221 S. F. & N. P. Ry. 1st 5s 3,858,000
Cash 97,227 Nor. Pac. Coast RR. 5s 1,498,000
Remittances in transit__ 37,902 helRiv. & Eureka RR. 5s 313,000
Agents and conductors___ 7,529 N. W. Pac. RR. “first &
Individuals & companies. 77,375 ref.” 4 % bonds 5,094,000
XT. S. Government 8,367 Vouchers & pay-rolls 341,905
Material, fuel & oth. supplies 188,461 Coupons not presented__ 300
Notes receiv. (So. Pac.Co.) 400,000 Hospital fund 1,281
Miscellaneous 9258 Bond interest 88,673
Insurance premiums paid _ 16,159 Sinking fund uninvested . 1,226
Certification of bonds 5,000 Adv. acc'ts S. F. N. W 75,000
Discount on bonds 254,700 Rental of Eureka & Kla-
Stocks of inactive cos. (in math RR 51,070
hands of trustee) .e... 2,500,000 Accrued taxes 22,314
San Fran. & N. W Ry Co.— Property burned 5,827
Construction, cas , sup Rolling stock replacem™t f'd 44,260
plies, &c 59,688 Sink. fd. invested (applied
N. W. Pac. RR. Co., to retire bonds)_ 458,615
loan account £75,000 Securities, inactive, held
Ft. Bragg &S. | .RR Co.— by trustees 2,500,000
Construe., casl , &c 39,776 Profit & loss (Cal. N. W.
Profit & loss deiicit (ad- Ry., S. F. & N. P. Ry.
vances, &c.) 99 17,942 and North Shore RR.
Eureka & Klameth RR__ 64,299 only) 669,367
San Fran. & N. W. Ry.'—
Vouchers, unadjusted
accounts, &c___ 24,432
Profit & loss surplus 102,668
Ft. Bragg &S. E. RR.—
Vouchers & pay-checks 17,726
N.W .P.RR. loan acc't. 18,197
Eureka & Klamath River
RR. Co. rental 64,299
Total assets 51,231,162 Total liabilities......cccc..... 51,231,1%$2

-V. 85, p. 222, 41.

St. Louis Southwestern Railway.
(Report for Fiscal Year ending June 30 1907.)

President Edwin Gould, under date of New York, Sept. 16
1907, says in substance:

General Results.— It is gratifying to note that, for the fiscal year under
review, the gross earnings of your company exceeded the ten million mark
for the first time in Its history— the actual gross earnings being $10,553,135,
an increase of 17.39% ovey the preceding year. The operating expenses
were 68.19 % of the gross earnings, as compared with 74.52 % for the pre-
ceding year. The net earnings were $3,357,032, an increase of 46.59%.
These excellent results may be attributed to the healthy crop and business
conditions existing in the Southwest during the past year, creating an un-
precedented traffic movement, and also to the policy of steadily improving
the property, with respect to both the roadway and equipment, thereby
making it possible to operate the same more efficiently and economically.

The funded debt was increased during the year by the sum of $2,543,000,
and is accounted for by the issuance of bonds as follows:

First consolidated mortgage bonds—
To acquire the Eastern Texas RR. Co. (30.3 miles)-----------mmemmmme $606,000
To reimburse treasury for additions and betterments to the

property (these bonds are still held in treasury)---------------oeeee- 1,873,000
Shreveport Bridge & Terminal Co. 1st M. bonds, guaranteed by
St. L. S. W. Ry. Co., for construction of steel bridge across Red

River at Shreveport, La 64,000

Equipment trust obligations outstanding in the hands of the public at
the close of the fiscal year amounted to $469,495, an increase of $276,495,
accounted for by the issuance, during the current fiscal year, of equipment
trust notes of that amount, to purchase 20 new locomotives. All of the
outstanding equipment obligations may, at the option of the company, be
acquired and funded at any time, Irrespective of their dates of m aturity.

Vice-President and General Manager F. H. Britton says
in part:

Adverse StateLegislation.— During the past yearthe Legislatures of Arkan-
sas, Missouri and Illinois enacted 2-cent passenger fare laws, which went
into effect on April 10, June 19 and July 1 1907, respectively. W'hile these
laws apply only to intra-State business, the effect of the same has been to
compel the railway companies to reduce their inter-State passenger rates as
well. Up to the time the first of these laws became effective, the increase
In the volume of passenger traffic and the revenues derived therefrom, In
the States named, was about 15 % over the corresponding period of the pre-
ceding year. Since these laws became effective, the passenger revenues
of the company, in the territory affected thereby, have shown a decrease,
compared with the preceding year. While it is hoped that traffic will con-
tinue to Increase, the passenger business, always more or less unprofitable in
the Southwest, on account of the sparsely settled condition of the country,
will continue to be so for some time to come, unless some relief from these
confiscatory rates can be obtained. With this object in view, the Missouri
law Is now being tested in the Federal courts on constitutional grounds.

In addition to the reduction of passenger fares, the railroad companies
have encountered, during the past year, a great deal of adverse legislation,
such as requiring the inauguration of additional train service, erection of
additional station buildings and viaducts where not needed, the equipping
eflocomotives with ehctrie headlights, not to mention the many reductions
in freight rates and the harassments encountered through orders from the
several State Railroad commissions. A number of these Acts and orders
have been appeal<d to the courts for adjudication.

Additions and Betterments.— The expenditures for additions and better-
ments to existing lines, for which the company’s treasury was reimbursed
during the fiscal year by the issuance of first consol, mortgage bonds,
amounted to $1,419,851. In addition there has been advanced from the
treasury, for additions and betterments, $321,113 for which no bonds have
as yet been issued.

The enlarged shop facilities at Pine Bluff, Ark., completed during the
year, consist of a modern car shop building of steel and concrete construc-
tion, and a new power-house, generating electricity for operating the ma-
chinery and for lighting purposes. With these additional facilities, the
company Is in a position to take care of all repair work and replacement of
destroyed cars, and also to construct new cars from time to time.

During the year 56-lb. steel rail was replaced with new standard 75-lb.
steel rail as follows: Shreveport branch, 60.55 track miles; main line, 54.80
track miles; total of 115.35 track miles. The work of ballasting has gone
steadily forward, work on the line between Mt. Pleasant and Ft. Worth,
Tex., a distance of 154.3 mill's, being In progress at this time. The new
steel bridge over the Brazos River at Waco, Tex., was completed, and the
rebuilding and strengthening of other steel bridges has beenvigorously
pushed. A number of wooden trestles have been replaced by steel girders.

New Bridge.— On March 25 1907 the new steel railroad bridge of the
Shreveport Bridge & Terminal Co., across the Red River at Shreveport,
La. (in which this company owns a controlling interest), was opened for
operation, enabling the company to reach Shreveport over its own rails
and to discontinue the use of the bridge owned by the Vicksburg Shreveport
& Pacific Ry. Co.

Union Depot.— Arrangements have been made with nine other lines en-
tering Memphis, Tenn., to construct and operate a joint union station at
that point, and for this purpose the Memphis Railroad Terminal Co. has
been organized, in which this company has a one-tenth interest.

Maintenance of Way and Structures.— The total charges to maintenance
of way and structures (exclusive of additions and betterments) amounted
to $1,713,653, an Increase 0f3.82 % over the preceding year. This produces
an average expenditure of $1,308 per mile of main track, as compared with
$1,257 for the preceding year. The condition of roadway, track, bridges
and buildings has been substantially improved.

Character of Steel Rail in Main Track. June 30.

Miles— 9,5-lb.  75-lb. 70-lb. 60-lb. 56-1b.  35-Ib. Total
1907 - e 8.95 823.83 30.67 6.15 406.96 33.55 1,310.11
1906 8.95 708.48 30.67 6.15 519.21 33.94 1.307.40
1905 » 8.95 617.04 S'\67 6.15 610.65 33.94 1,307.40
1904 ...1 8.95 615,47 30.67 6.15 605.39 36.30 1,302.93




Ballast and Bridges in Main Track June 30.

Rock. Gravel. Cind'rs.Nat.Soil. B'rges. Trestles. Total.

1907 s -.153.32 634.94 70.89 401.53 1.37 48.06 1,310.10
1906 146.78 610.08 72.32 428.91 1.30 48.01 1,307.41
1905 121.75 639.04 68.02 429.27 1.25 48.07 1,307.40
1904 111.32 592.72 60.68 488.98 1.20 48.03 1,302.93
Conclusion.— The agricultural and industrial development of the terri-

tory served has been very satisfactory during the year, and there has been a
continuation of the immigration of past years. General business through-
out the Southwest is in a healthy condition and an improved traffic move-
ment may be anticipated for the ensuing year. At this date the indications
point to a fair cotton crop, prospects being as favorable as could be expect* d
in view of the fact that the crop is three or four weeks late. An early killing
frost is the only thing to be feared at this time. The demand for lumber
and forest products continues good and the movement limited only to availa-
ble equipment. An increased traffic in hard woods., viz., oak, hickory,
gum and cypress, is particularly noticeable— many new mills having located
along the line for the purpose of cutting hard woods from lands heretofore
cut over for the yellow pine. When this is done, much valuable land will
be available for agricultural purposes. Vgreat deal of this land is constantly
being cleared and placed under cultivation, and thus the acreage devoted to
agricultural products is Increasing each year.

Statistics of Operation.—Operations, earnings, charges,
&c., have been:
OPERATIONS, EARNINGS, EXPENSES, CHARGES, ETC.
1906-07. 1905-06. - 1904-05. 1903-04.
Average miles operated- 1,452 1,452 1,418 1,304
Oj?CTQHOTIS—
Passengers carried 2,077,0821,670,509 1,436,149 1,380,126
Passengers carried 1 mile 83,274,47071, 869 707 83,286,676 60.460,489
Rate per pass, per mile. 2.44 cts. 38 cts. 2.14 cts 2.44 cts.
Tons freight moved-«_. 3,075,2302, 855 520 2,802,522 2.659,950
Fdo do 1mil'_a-_736.752,813683,297,713 613 965,742 508,377,628
Rate per ton per mile.a- 1.07 cts. 0. 98 cts. 1.07 cts. 1.13 cts.
Av.train load (rev.)tons 279 280 267 253
Earns, per pass, train m S0.980 $0,916 $0,855 $0,748
Earns per fght. train m- $3,018 $2,769 $2,888 $2,892
Gross earnings per mile. $7,267 $6,193 $6,248 $5,868

a Not including company's freight.

Earnings— $ $ $
Passenger 2,028,481 1,713,474 1,781,937 1,475,485
Freight 7,899,937 6,698,723 6,576,982 5,729,620
Mail, express, &e 624,717 577,367 501,312 444,380

Total 10,553,135 8,989,564 8,860,231 7,649,482

Expenses—

Transportation 3,707,5923,433,387 3,440,619 2673 280
Maint. of equipment--. 1,383,417 1,189,334 ) 975 390
Maintenance of way,&e. 1,713,6531,650,466 1,323,354 1 399,384
General 391,440 426,257 493,643 373,543

Total. 7,196,103 6,699,4446,219,373 5,421,597
Per cent exp. to earns_. (68 19) (74.52) (70.19) (70 88)
Net earnings 3,357,032 2,290,120 2,640,858 2,227,888
Other income 207,649 162,586 182,975 76,469

Total 3,564,681 2,452,706 2,823,833 2,304,357

Deduct—

Taxes 243,501 248,178 218,195 174,515
Interest on first and

cons, mortgage bonds 1,651,323 1,476,260 1,373,076 1,304,600
Interest on second mort-

gage income bonds___ 130,420 130,420 130,420 130,420
Equipment payments.. 25,000
Rentals & miscellaneous 57,314 31,213 58,320 131,414

Total--.. 1,982,559 1,886,071 1,780,011 1,765,949
Surplus a 1,582,122 566,635 1,043,822 538,408

a Note.— The charges as above include the interest paid on the second
mortgage income bonds held by the public, which the company charges to
profit and loss. The surplus for the several years as above is therefore
less than the surplus shown by the Income account In the pamphlet report
by just that amount.

CONDENSED BALANCE SHEET JUNE 30.

1907. 1906. 1905. 1904.

Assets—

Road and equipment___ 72,850,208 71,105,457 69,724,452 68,440,192
Gray's Point Term'l Ry. 500,000 500,000 500,000 380,000
Shreve.Br.& Term.usage

rights 414,000 350,000 -

Trust equipment___ 6,016,328 5,739,833 5,599,308 5,620,244
Investments in stocks

and bonds 4,516,159 3,444,362 2,331,987 12,153,546
Advances---. 1,594,028 1,089,553 894,192 1,479,501
Cash 788,744 853,482 1,341,481 389,967
Accounts collectible 2,436,680 1,199,056 849,481 731,434
Supplies and materials.. 1,421,292 949,077 657,838 823,588
Miscellaneous 55,530 57,564 61,214 58,754

Total 90,592,970 85,288,384 81,959,953 90,077,226

Liabilities—

Preferred stock 20,000,000 20,000,000 20,000,000 20,000,000
Common stock 16,500,000 16,500,000 16,500,000 16,500,000
Bonds (see “Railway &

Industrial” section)-- 44,776,250 42,233,250 39,275,250 43,325,750
Reserve funds 521,064 387,030 236,054 147,347
Equipment trust notes- 469,495 193,000 1,058,334 5,620,245
Interest on bonds 482,114 469,806 469,799 454,414
Sundry accts. payable.. 2,540,617 1,773,365 1,275,361 1,687,265
Credit of Income account 5,303,430 3,731,933 3,145,155 2,342,205

Total 90,592,970 85,288,384 81,959,953 90,077,226
—V. 85, p. 601,339.

Brooklyn Rapid Transit Company.
{Statement for Fiscal Year Ending June 30 1907.)
The following is a brief comparative statement for the past
four years. The report will be given at length next week.

1906-07. 1905-06. 1904-05. 1903-04.

Gross earnings $19,936,753 $18,797,263 $16,585,579 $14,950,561

Operating expenses 11,465,705 10,441,377 9,803,870 8,760,439

Net earnings $8,471,048 $8,355,886 $6,781,709 $6,190,122

Fixed charges and taxes 6,026,387 5,612,934 5,178,491 4,801,215

$2,444,661 $2,742,952 $1,603,218 $1,388,907

Additions & betterments 442,063 580,343 3,285 38.3,706
Balance, surplus $2,002,598 $2,162,609 $1,149,933 $1,005,201

— V. 85, p. 404, 220.
Knickerbocker Ice Co.
{Report for Fiscal Year ending Dec. 31 1906.)

President John S. Field, under date of Chicago, Feb. 6
1907, says:

There probably was less ice harvested in the United States during the
winter of 1905 and 1906, in proportion to the population, than ever before.
Chicago and vicinity harvested at unusual expense about two-thirds of its
usual crop, and but for the decreased consumption resulting from higher
prices, ice supplies would have been entirely exhausted before the close
of the year.

This condition brought to this market during the past season bidders
for ice in wholesale quantities at highly remunerative prices. Notwith-
standing this the price for Ice delivered to Chicago consumers during the
ame period was less than in any other large city in the United States.
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The building material department of the company during 1906 continued
its steady growth of the past few years, and contributed very satisfactorily
to earnings.

Our plant account was largely increased by the purchase of ice properties
in Chicago and vicinity having a total tonnage of 365,000 tons; the estab-
lishment of three new distributing depots with stabllng capacity of 200
horses: the erection of an artificial Ice plant; the purchase of fifty 80,000-Ib.
capacity gondola cars.

The sum of $395,599 was deducted from earnings in 1906 for depreciation,
renewals, repairs and betterments, and the physical condition of the
properties is excellent.

In connection with the sale of real estate, 200 of the company’s first
mortgage bonds were canceled during the year, and 199 of the same were
exchanged for refunding bonds of a like number, which were deposited in
the refunding mortgage sinking fund. Also $56,000 3-year collateral notes
were paid and canceled.

We have purchased 160 acres of land near Dune Park, Ind., giving us
over 2,000 acres in that locality, having a continuous frontage on Lake
Michigan of over two miles. This property is within a short distance of
Gary, where the Indiana Steel Co. Is expending vast sumsof money,and it
would, therefore, seem that this company had a very valuable asset in this
property.

There were earned and paid during 1906 dividends numbers 15 and 16
of 3% each on the preferred stock, and dividends aggregating 4 % on the
common stock.

RESULTS FOR YEAR ENDING DEC. 31.
1906. 1905. 1903.
Net earnings $1,015,516 $391,951 $384, 528 $390,285
Deductions—

Bond interest $106,171 $98,492 $97,090 $99,601
Int. and comm, on collateral notes 113,453 ] ]
Reserve for taxes, &c 52,000
Preferred dividend (6%) 179,760 179,757 179,754 179,748
Common dividend (4 %) 159,840

Total ot i e $611,225 $278,249 $276,844 $279,349
Surplus for year $404,291 $113,702 $107,684 $110,936

Total surplus earnings Dec. 31----$1,153,147 $748,855 $635,153 $527,468

Appropriated for capital invest-
ment, 1898 1907

951,806

Net surplus Dec. 31 $201,341 $748,855 $635,153 $527,468
BALANCE SHEET DECEMBER 31.

1906. 1905. 1906. 1905.
Assets— $ $ Liabilities— $ «
Plant 10,734,219 9,668,306 ICommon stock___ 4,000,000 4.000.000
1st M.bds.In treas. 75,0001 128,0001Preferred stock... 3,000,000 3.000.000
Ref.M.bds.in treas. 2,249,000j IFirst mtge. bonds. 2,001,000 2,201,000
Ref.M.bds.sInk.fd. 249,000 JRef. mtge bonds. 2,498,000
Collateral notes___ 211,500 15% collat. notes.. 1,444,000
Investments 119,243 iReserves ........... 97,109
Inventories 197,281 230,356 |IApprop. for cap
Cash 281,194 62,228 ] investment . 951,806
Notes receivable-. 10,470 6,313 JNotes payable__ 219,982 286,506
Accts.receivable.. 476, 006 328,964 iAccounts payable. 148,935 170,370
Ice harvest 65 984 65.164; Pay-rolls___ 49,465 47,381
ilnterest accrued.. 57,259 35,219
!Surplus 201,341 748,855
Total 14,668,896 10,489,3311 Total 14,668,896 10,489,331

—V. 85, p 808,-725.
New York Dock Co.
{Report for Fiscal Year ending July 31 1907.)
President David H. King Jr. says:

The total amount paid for construction during the year was $107,869,
of which $102,289 was for new pier No. 12 and bulkhead and $5,580 for the
new storage battery at Columbia Stores. The work of remodeling and
equipping the German-American Stores with an automatic sprinkler sys-
tem will be completed during the month of September.

Alterations and Improvements will be required during the coming year
at various points, and the board of directors has therefore set aside out of
the earnings for the fiscal year ending July 31 1907 a renewal fund of
$100,000 to be applied to this work.

he sum of $38,750 has been charged off for depreciation.

The board has declared a dividend of 2% on the preferred stock, pay-

able Oct. 15 1907 to stockholders of record Oct. 1 1907.

INCOME ACCOUNT FOR THE YEAR ENDING JULY 31.

1906-07. 1905-06. 1904-05. 1903-04.
$ S S $
Gross earns, from storage
of grain &mdse. wharf-
age, rents, RR., &c._ 1,967,960 2,130,980 1,845,171 1,670,446
Expenses—
Warehouse repairs.. 13,807 16,673 18,555 7,973
Dock repairs 20,237 25,537 14,209 18,966
Dredging -- 26,032 19,819 14,256 21,108
Insurance -- 76,371 67.932 69,019 66,87
Taxes 295,842 293,615 303.076 288,886
Other operating expenses 456,901 476,020 456,460 402,251
Total expense 889,190 899,596 875,574 806,060
Net earnings .. - - 1,078,770 1,231,384 969,597 864,386
Deduct—
Interest on 1st mtge. 4s. 472,000 468,575 463,200 463,200
Divs. on pref. stock— (4%)400,000 (3)300,000 (2)200,000 (2)200,000
Depreciation charges, 38,570 56,628 21,211 49,313
Miscellaneous - x cr. 2,065 034,512 3,978
Discount on bonds sold- 10,902 - 7,519
Balance, surplus 170,265 360,767 281,207 144,354
Renewal fund JES— 100,000 150,000 - —mmmmmeees
S o —— 70,265 210,767 281,207 144,354

a Includes renewal fund 1907, $100,000; and 1906, $40,H j.
a Credit applicable to 1906 account.
y Includes $31,222 unexplred insurance, taken credit for on July 31 1905

“The Audit Company of New York has made a full audit of the books
of the company for the six years ending July 31 1907." —V. 85, p. 808.

BALANCE SHEET JULY 31.

1907. 1906. | 1907. - 1906
MsseZs— S S | Liabilities— $ $
Property-........... 28,097,201 27,994,911'Common stock... 7,000,000 7,000,000
Terminal property 540,000 550,0001 Preferred stock.. .10,000,000 10,000,000
Cash in bank - 520.932 508,9181First mtge. bonds. 13,000,000 13,000,000
Bonds in treasury, 1,200,000 1,200,0001Accounts payable- 17,069 15,529
Accts. receivable. 210,149 138,6671 Due railroads 20,950 18,858
Accrued  storage, |Renewal fun *140,115 150,000
wharfage,&c.,net 607,062 692,3701Surplus 1,233,743 1,163,478
Miscellaneous 236,532 262,999)
I
Total..eene 31,411,877 31,347,865] Total........... 31,411,877 31,347,865

+Includes renewal fund, 1907, $100,000, and 1906, $40,115.
—V.85, p. 808.

Plymouth Cordage Co., Boston, Mass.
{Report for Fiscal Year ending July 31 1907.)

The company paid on Sept. 16 1907 an extra dividend of
4% from the earnings of the fiscal year ending July 31 1907.
Regular quarterly dividends at the rate of 2% per annum
have been paid for some time past (Jan. 20, &c.), with some
extras, making the total amount distributed, it is said, in
1903 and 1904 14% yearly and in 1905 11%.
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Oct. 5 1907.]

Treasurer Holmes is quoted in part as follows:

During the year the company has added to Its Plymouth plant consider-
able new machinery, the total amount expended being $18,857, which has
been included in manufacturing expenses. At the Plymouth works a total
of 80,340,000 pounds of rope and twine were manufactured. Sales showed
a 1% increase of regular manila rope and of 6% each for selected and
transmission ropes, with a 13% loss in sales of binder twine.

Mill No. 3 is nearly completed. To date a total of $274,783 has been
expended for construction and new machinery.

The lirst ball of twine turned out at the Welland, Ont., plant was pro-
duced in November 1906 and the first rope was manufactured in January
1907. Up to the close of the fiscal year the Wielland plant produced about
8,000,000 pounds of rope and twine and the entireproduction of the Plymouth
and Welland plants for the year was 7,476,453 pounds.

BALANCE SHEET JULY 31.

1907; 1906. 1907. 1906.
Assets— $ S i Liabilities— $ $
Real estate.............. 342,750 342,750)Capital stock 2,500,000 2,000,000
Machinery. 420,000 420,000 [Debts 2,423,793 2,365,674
Stock in process 1,733,602 1,20r>,67S |Profit and loss 1,008,139 970,845
Well and plant....-.1,000,000 663,4721 Suspense account___ 100,000 271,057
Cash and debts rec’le 2,800,158 3,124,6761 Improvement acct.- 264,578 150,000

Total .o -6,295,510 5,757,576] Total .. ..o 6,296,510 5,757,576
.8

3, p. 564, 442,

Sears, Roebuck & Co.
(Report for Fiscal Year ending June 30 1907.)

The company was incorporated under the laws of New
York on June 16 1906 as successor of a corporation of the
same name organized under the laws of Illinois in 1895.
Below we give a statement of earnings for the first year of
operations of the present company in comparison with cal-
endar years 1906 and 1905, during which, with the exception
of the latter half of 1906, the property was owned by the

predecessor company. (Compare V. 84, p. 1246.)
INCOME ACCOUNT.
Year. Cal. Year. Cat. Year.
June 30'07. 6. .
Gross sales ..$53,285,792 $50,861,763 $37,943,472
Goods returned and allowances- - 2,562,9521
Purchases, all expenses and adminls- } 48,218,835 35,075,417

tration charges 47,187,297)

Total deductions.....cccoeviiiiniiiiiiciinnnne $49,750,249 $48,218,835 $35,075,417
Gross profits $3,535,543 $2,642,928 $2,868,061
Other Income............. T 70,80 50,000

Total iNCOME ..ot i e $3,606,347 $2,692,928 $2,868,061
Interest 7,84
Preferred dividend (7%)695,602(3J7")349.982

Surplus for year......... L__ $2,542,900 $2,342,946 $2,868,061

GENERAL BALANCE SHEET JUNE 30.
1907. 1906. 1907. 1906.

Assets— $ $ j Liabilities— S $

Homan Av.prop'ty 6,243,056
Other real est., <fcc. 1,341,150

6,243.0561Common stock__ 30,000,000 30,000,000
1,341,150 jPref. stk.,7%eum. 9,750,000 10,000,000

Good-will & pat'ts 30,000,000 30,000,0001Due to officials,
Invest, in oth. cos. *968,000 968,000i &c., for loans. 2,226,990 2,943,673
Add’'nsduring year 054,148 IDueformdse 1,336,718 2,384,605
*Supplies & mdse.- 6,911,426 S,038,67710ther open accts.. 2,605,144 56,340
Outside enterprises IBills payable 1,075,000 5,705,000
wholly owned 308,736 200,6001Pref. stock July 1. 170,625 ... .
Advances to mfrs. 1,483,835 1,932,674|Surplus___ 2,542,899
Sundry persons___ 39,767 342,8531
Due from custom’rs  204.166 271,8061
Due RRs., claims,
&C- 434,269 300,9791
Insur.&int.in adv. 46,607 161,899!
Cash .o 1,072,215 1,287,924
Total.... 49,707,376 51,089,6181 Total........... 49,707,376 51,089,618

*Ten companies.—V. 84, p. 1246.

GENERAL INVESTMENT NEWS.

RAILROADS, INCLUDING STREET ROADS.

Boston & Albany RR.—New Officer.—A. H. Smith,
General Superintendent of the New York Central, has been
appointed Vice-President and General Manager of the Boston

Albany with headquarters in New York.—V. 83, p. 686.

Boston Elevated RR.—Bond Offering.—Treasurer Wm.
Hooper will receive bids until 2 p. m. Oct. 9 for $2,500,000
4 30-year gold bonds due Oct. 1 1937, coupon or regis-
tered and interchangable. A Boston paper says:

The $2,500,000 4 % bonds offered for public subscription are part of an
issue of $5,800,000 authorized by the Railroad Commission June 15. The
company has already sold to a syndicate composed of R. L. Day & Co. and
Estabrook & Co. two lots of $500,000 each of these bonds, or $1,000,000 In
all, which were Issutxl as 4s and offered to the public at 96. Compare V- 84,
p. 1487, 1051, 930.

Boston & Maine RR.—Report.—See '‘Annual Reports” on
a preceding page.

Stock to Amount of $10,994,800 (par) Owned by New York
New Haven & Hartford RR.—See report of that company on
a preceding page, both in remarks of President and table
of stocks owned.—V. 85, p. 792, 464.

Boston & New York Air Line RR.—Offering of Guaran-
teed Bonds.—Kidder, Peabody & Co., of Boston, are offering
at 97 and interest S1.000,000 of the authorized issue
of $5,000,000 4% bonds due Aug. 11955, guaranteed,
principal and interest, by the New York New Haven & Hart-
ford RR. Co. These bonds,recently in the treasury of the
last-named company, are said to be the remainder of the
authorized issue. Compare V. 81, p. 1241,1492.

The following guaranty is stamped on each bond: *“For
value received, The New York New Haven & Hartford Rail-
road Co. hereby guarantees the payment of the principal and
interest of the within bond to the legal holder thereof.
Dated at New Haven, Conn., this 23d day of June A. D.
1906. The New York New Haven & Hartford Railroad Co.
Countersigned by A. S. May, Treasurer; H. M. Kochersperger,
Third Vice-President.” These bonds were also “ assumed”
by the N. Y., N. H. & H. RR when it recently took over
the property.—V. 84, p. 219.
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Boston & Worcester Street Ry.— New Stock.—The Massa-
chusetts Railroad Commission has been asked to sanction
the issue of $500,000 additional capital stock, making the
total stock $2,225,000. The proceeds are to be used for
building and equipping extensions and power and car houses.
—V. 85, p. 220.

Buffalo Rochester & Pittsburgh Ry.—Offering of Equip-
ment Bonds.—Chas. C. Harrison Jr. & Co., 136 South Third
St., Philadelphia, are offering at a price to net the investor
5.35% a block of the authorized issue of $3,000,000 4Y"%
gold equipment bonds of $1,000 each, (c *), dated April 1
1907 and due April 1 1927, but subject to call at 102 and
interest on any interest date, and also redeemable at par and
interest on any Oct. 1 for an annual sinking fund of 6% of
the amount of bonds issued. Guaranty Trust Co., trUstee.
Compare V. 84, p. 1365.

There are now $2,100,000 of this issue of equipment bonds
outstanding.—V. 85, p. 598, 402.

Canada Atlantic Railway.—Meeting Postponed.—The
annual meeting at which the shareholders are to vote on
an agreement for amalgamation with the Grand Trunk
Railway Co. of Canada has been adjourned from Sept. 24
to Oct. 24.—V. 85, p. 599.

Canadian Northern Ry.—Terminal Company.—See “ Can-
adian Northern System Terminals” Ltd. below.—V. 85,
p. 599, 468.

Canadian Northern System Terminals (Limited).—In-
corporated.—This company was incorporated with broad
powers on Sept. 18 under the laws of the Dominion of
Canada with a capital stock of $2,000,000 divided into
shares of $100. The company, presumably a subsidiary
or ally of the Canadian Northern Ry., has its main office at
Toronto and directors as follows: i

Gerard Ruel, Alfred James Mitchell, John Bissland Robertson, Robert
Phipps Ormsby, Francis Charles Annesley and Lome W. Mitchell, all of
Toronto.

Canadian Pacific Ry.—New Securities.—The shareholders
at their meeting on Oct. 2 authorized the issue of $8,000,000
4% debenture stock, chiefly for new construction. Presi-
dent Shaughnessy, in a statement to be cited fully another
week, informed the shareholders that unless there should be
an unexpected setback in general business, it was proposed
to push vigorously the work of providing additional facilities.
In this connection he said:

To provide the requisite means your directors will, at a future date, ask
you to sanction the issue of the balance of the ordinary share capital au-
thorized as and when required, but there are sufficient funds in hand to
meet all Immediate requirements.—V. 85, p. 726, 716.
~Chicago & Alton RR.—Report.—See “Annual Reports.”

New Directors and Officers.—A new management was
elected this week to represent the Toledo St. Louis & Western
RR., which recently arranged to purchase control from the
Rock Island. The directors and officers are:

Directors Re-elected.— Norman 13. Ream, S. M. Felton and J. J. Mitchell.

New Directors.— Edwin Hawley, Thomas H. Hubbard, Theodore P.
Shonts, George H. Ross, Joy Morton, F. H. Davis, William G. Beale and
H. E. Huntington.

Officers.— Thomas H. Hubbard, Chairman; S. M. Felton, President;
and Edwin Hawley, Vice-President; Theodore P. Shonts, Chairman of the
Executive Committee; S. H. Davis, Treasurer, and J. S. MacKie, Secretary
and Assistant Treasurer. Compare V. 85, p. 792, 529.

Chicago General Railway.—Sold.—At the foreclosure sale
on Sept. 30 the entire property was bid in by the Southern
Street Railway Co. for $2,626,053. Compare V. 85, p. 722.

Chicago Milwaukee & St. Paul Ry.—Status.—The “New
York Summary” of Oct. 1 quoted Director William Rocke-
feller as saying:

The talk that the St. Paul is in need of money is all nonsense. The com-
pany will have in the neighborhood of $20,000,000 Cash left after the com-
pletion of the Pacific Coast extension, which can be devoted for the pur-
chase of terminals, or other needs of the company.

So far as the present outlook is concerned, the St. Paul dividend seems
to be safe on a 7 % basis for another year, at least In making this state
ment | do not wish to encourage a speculative movement in the stock.
This year’'s crops are assured, and that fact in itself assures sufficient earn-
ings for the St. Paul to maintain its 7% dividend. Unless a greater de-
pression in general buslnefs than is now in sight takes place, the 7% dividend
on St. Paul Isnot In dancer. What the future will brinsr forth no man can
tell. Shareholders should not be led to liquidate their stock on account of
these rumors concerning the company. | am not selling any of mine.—
V. 85, p. 792.

Chicago Southern Ry.—Chicago Line Completed.—The
last rail on the company’s line from a point on the State line
between Indiana and Illinois to Chicago Heights was laid
on Sept. 24. Compare V. 84, p. 1051.—V. 85, p. 39.

Chicago Terminal Transfer RR.—Extension of Time De-
sired.—The committee headed by George |I. Malcom, repre-
senting the minority stockholders, has requested the deposit-
ing shareholders for an extension of time from Oct. 1to Nov.
1 within which to accept the conditional offer of $25 a share,
which was recently made to the committee for the preferred
stock which it represents. The “ New York Times” says that
the absence in Europe of President Murray of the Baltimore
& Ohio is understood to have been the chief cause of the dela
in putting through the proposed sale of the preferred stoc
represented by the committee. Compare V. 85, p. 405, 722.

Chicago Union Traction Co.—Default.—The October
interest on the $1,614,000 consolidated refunding 4J"%
bonds of the North Chicago Street RR. was allowed to go
to default, Receiver Sampsell, it seems, having promised the
city authorities that the net earnings should be applied to
rehabilitation, provided the time for accepting the ordinance
of Feb. 11 1907 should be extended until Feb. 1 1908.
Touching the default the receiver is quoted as saying: “ That
is merely carrying out my promise. There will be other
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sums falling due from time to time that will be used in the
same way.”

Committee to Represent Bond Issues.—At a meeting of
representatives of the trustees under the various mortgages,
which was held at the office of the Central Trust Co., New
York, on Oct. 3, it was unanimously agreed that the ordin-
ance of Feb. 11 should be accepted and that steps should be
taken to secure the adoption of a suitable plan of reorgan-
sization having thisobject in view. The following committee
was organized from the holders of bonds of the various
issues to request the deposit'of bonds and either formulate
a plan of reorganization or to confer with other committees

or interests engaged thereon:

John N. Wallace, Chairman; E. D. Hulbert, Henry A. Blair, Chauncey
Keep, C. S W. Packard, George P. Hoover, William H. Henkle, I,. S.
Owsley and William A. Mason.

Tentative Plan.—William Burry of Runnells & Burry,
Chicago, counsel for the Fidelity Insurance, Trust & Safe
Deposit Co. of Philadelphia, and A. M. Beitler of Dickson,
Beitler & McCouch, Philadelphia lawyers for the company,
have suggested a plan of reorganization which would give
100% in Series A bonds (in place of part “A” and part “B”
bonds) in exchange for the first mortgage bonds of the
North Chicago Street RR., West Chicago Street RR. and
West Chicago Street RR. Tunnel Co., also 100% in “B”
bonds in exchange for West Chicago certificates. The plan
would change the amounts of the proposed new bond issues
(compare “Chicago Railways” V. 85, p. 529, 530) as follows;
series A bonds from $15,900,000 to $20,366,000, series B
bonds from $16,900,000 to $9,734,000 and series C from
$5,000,000 to $7,000,000 —V. 85, p. 530, 159.

Colorado & Northwestern RR.—Defaulted Bonds Sold.—
At auction in this city on Sept. 25 $270,000 of the first
mortgage 5% gold bonds, due July 1954, with Jan. 1906
coupons attached, were sold at 25% of their face value.—
V. 84, p. 1427.

Columbus (0.) Railway & Light Co.—Dividend.—This
company, which from Jan. 15 1906 to July 15 1907, both in-
clusive, paid semi-annual dividends of 1% (2% per annum),
paid on Oct. 1a dividend of 2 of 1%, but whether as an ex-
tra payment or in order to change the dividend period from
semi-annual to quarterly does not appear certain. There is
$5,000,000 stock, at last accounts 20% paid.—V. 84, p. 995.

Concord & Montreal RR.—New Stock.—The shareholders
will vote Oct. 8 on increasing the capital stock to pay for
p3nnanent additions and improvements, and for part of
the capital stock of the Mt. Washington Ry. and Franklin
& Tilton and Nashua Acton & Boston railroads.—V. 84,
p. 1449.

Denver & Rio Grande RR.-—Acquisition.—The company
has purchased all the stock and bonds of the San Pete Valley
RR., about 50 miles in length, and has made it a part of the
D. & R. G. system. The Sterling Coal & Coke Co. and
the Mt. Nebo quarries are included in the transaction.
Charles Morrison of London was the principal owner of the
prop- rty —V. 85, p. 651, 665.

HocKing Valley Ry.—Time for Deposit of Stock Under
Plan Extended to March 1 1908.—Referring to the plan
for the consolidation of the Hocking Valley Railway Co.
and the. Kanawha & Michigan Railway Co., J. P. Morgan
& Co. announce that, at the request of the holders of im-
portant interests in these companies, the time for deposit
of the stocks of said companies under said plan has been
further extended to and including March 1 1908. (Compare
plan V. 83, p. 271.)—V. 85, p. 733. 717.

Interborough-Metropolitan Co.— New Tracks.— See “ Rapid
Transit in New York City” below.

Receivers for Metropolitan Street Ry.—See that company.

Protective Committees.—See Metropolitan Street Ry. and
Third Avenue RR. below.

Official Statement as to Finances.—See Interborough Rapid
Transit Co. below.—V. 85, p. 793, 654.

Interborough Rapid Transit Co., New York.—Official
Statement.—To prevent any misapprehension owing to the
appointment of receivers for the Metropolitan Street Railway
Co. and the New York City Ry., an official statement was
issued on Thursday by the management of the Interborough
Rapid Transit Co., which operates the subway and elevated
lines. This statement reports the company’s surplus from
the operations of the year ending June 30 1907 as more than
$500,000, after payment of all chargss and 9% on the capital
stock. The statement says in substance:

The Interborough Rapid Transit Co. has made no guaranty of any sort
except the guaranty of the interest and dividends of the Manhattan Ele-
vated Railway Co. It is not responsible In any way for the Metropolitan
Street Railway Co., the New York City Railway Co. or any of their allied
lines, nor has it made any advances or involved itself in any obligations in
connection with such companies.

The Interborough Rapid Transit Co., outside of the payment of the divi-
dend of 9% on its stock, has not paid a dollar into the treasury of the In-
terborough Metropolitan Co., nor has it advanced to the Interborough-
Metropolltan Co. any money or been involved in any way In any obligation
connected with the Interboiough-M .tropolltan Co., nor does It owe such
company any money.

The entire surplus over and above the dividend requirements for 1907,
as well as those of previous years since its operation began, has gone into
t'le treasury as sutplus or has been Invested in the Interborough Rapid
Transit Co.'s properties.

The only relation existing between the Interborough-Metropolitan Co.
and the Interborough Rapid Transit Co. Is the ownership as a holding com -
pany on the part of the Interborough-Metropolitan Co. of 339,128 shares
of stock of the Interborough Rapid Transit Co. out of the total of 350,000
shares.

It must be remembered that, after the payment of all Interest charges
accruing during the year ended June 30 1907, the payment of the guaran-
teed dividend and interest on Manhattan Elevated Railway Co. stock, and
the dividend of 9% nn the stock of this company, there remained a surplus
for the year of over $500,000.
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The net earnings of the company for the two months ended Aug. 31 1907
and income derived from other sources than operation show an increase
over the corresponding months of the preceding year of $254,265 88, or
over 15 %"

The increase in the earnings, as Indicated by these figures, which will be
very materially added to with the opening of the Brooklyn tunnel before
the first of the year, Inures entirely to the benefit of the Interborough
Rapid Transit Co. and adds to the present strength of its position.

The membership of the boards of directors of the Metropolitan Street
Railway Co. on the one hand and of the Interborough Rapid Transit Co.
on the other remains substantially the same as before the merger. These
boards, thus entirtly Independent one of the other, manage and will continue
to manage the respective properties under their charge as heretofore.

Mr. Shonts, on behalf of tne Interborough-Metropolitan Co., states that
the Interborough-Metropolitan Co. likewise has made no guaranty what-
ever in regard to the securities or operations of the New York City Railway
Co. or any other compan%.

He calls attention to the fact that the interest on the collateral trust
bonds of the Interborough-Metropolltan Co. is protected by the dividends
on the Interborough Rapid Transit Co., which stock is held in trust as se-
curity for the Interborough-Metropolitan bonds given to the stockholders
of the Interborough Rapid Transit Co. in exchange for their stock holdings.

The only other obligation of the Interborough-Metropolltan Co. is repre-
sented by notes for about $8,000,000, the proceeds of which were advanced
to the Metropolitan Street Railway system upon collateral.

The Interborough-Metropolitan Co. has in its treasury over $6,000,000 in,
cash.— V. 85, p. 345.

Kanawha & Michigan Ry.— Time Extended.—Sat* Hocking

Valley Ry. above.—V. 85, p. 788.

Kansas City Viaduct & Terminal Co.—Description.— See
leading article in “Engineering News” of New York for
Sept. 26 1907 and compare map on page 81 of “ Railway and
Industrial” section.—V. 84, p. 931, 271.

Lincoln (Neb.) Traction Co.—Reduction of Fares.—The
comp&ny announced on Sept. 29 that, agreeably with the
order of the State Railroad Commission, it will sell six tickets
for 25 cents to adults and at the same price ten tickets to-
school children, the latter to be used during certain hours of
the day.—V. 84, p. 804.

Manistee (Mich.) Light & Traction Co.—<'m- didntion—
Bonds.—This company was organized last year under teh
laws of Michigan as a consolidation of the Northern Michigan
Traction Co. of Manistee (successor of the Manistee Filre
City & East Lake Ry., V. 80, p. 1111) and the North Western
Michigan Ligut & Power Co. Stock is $1.000,000, all out-
standing, $115,000 being cumulative preferred; par of shares,
$100. A first mortgage to the New England Trust Co. of
Boston as trustee secures an issue of $1,500,000 5% gold
bonds of $1,000 each, dated July 2 1906 and due July 1 1926,
without option of earlier redemption. Interest payable
Jan. 1and July 1 at office of E. H. Gay <€t Co., Boston, who,
it is understood, will later on place the bonds, $800,000 of
which are now outstanding. “No prior liens remain out.”
President, Edward M. Deare: Sec., Frank G. Deare; Treas.,
Raymond E. Preble.

Metropolitan Street Ry., New York.—Receivers Appointed.
—Judge Laeombe in the United States Circuit Court in this
city on Oct. 1 appointed Douglas Robinson and Adrian H.
Joline, who were last week made receivers of the lessee com-
pany, the New York City Ry. Co. (V. 85, p. 79.>),a» receivers
of the Metropolitan Street Ry. Co. The company itself ap-
plied for the receivership on the ground that as the lessee,
the New York City Ry. Co.. had confessed to insolvency,
the Metropolitan would have no funds t& mei-t its fixed
charges and other obligations.

On Oct. 1, just following the aforesaid appointment, Attoraey-General
Jackson tiled suits In the New York State Supreme Court asking for the
dissolution of the New York City Railway Co., and the appointment of
receivers, under the jurisdiction of the State courts, for both the New York
City comany and the Metropolitan Street Railway Co. The Attorney-
General holds that the solvency of the two companies should be dealt with
by the State courts alone, and he charges collusion between the New York
City Co. and the plaintiff creditors in the Federal action.

Committee.—The following committee has been formed to
protect the interests of the refunding 4% bonds:

E. S. Marston, President of Loan oc Trust Co., who Is
Chairman: E. M. Bulkeley, of Spencer Trask & Co.; Dumont Clarke.
President of the American Exchange National Bank; R. Y. Hebden. of
the Bank of Montreal; and O. H. Kahn, of Kuhn Loeb & Co.—V. 85,
p. 793, 469.

Coupon Payment.—The October coupons on the approxi-
mately $16,000,000 4% refunding bonds are being paid on
presentation at the Morton Trust Co.—V. 85, p. 793, 469.

Mexican Central Ry.—New Treasurer.—J. A. Hendry lias
been elected Treasurer.—V. 85. p. 793.

New England Investment & Sscurity Co.— Preferred
Stock.—See report of New York New Haven & Hartford
under “Annual Reports” on a preceding patr>.—V. 84. p.
1428.

New York & Long Island RR.—Official Statement as to
Company’'s Rights.—At a public dinner given on Sept. 24
in connection with the formal trial trip through the north
tube of the tunnel under the East River. New York, August
Belmont, Chairman of the Board of the Interborough Rapid
Transit, said in part:

We acquired this franchise in Feb. 1902, under advice of Strong & Cad-
walader that it was perfectly valid, notwithstanding there were certain
technicalities to be reviewed. Up to this time the history of corporations
In this State was that any company that undertook seriously to perfect Its
franchises and construct the road before the expiration of the franchise
was entitled to an extension of the time. We had 18 months to do this
work, but we believed that if we went forward earnestly and sincerely we-
would have no difficulty in obtaining an extension. You know the reason
why we did not get It. Public clamor against franchises In perpetuity had
arisen In the meantime. This was a great Injustice to the company, as it
was the only one that had actual work under way, and we were trying
sincerely to get the work done by Jan. 1 1907, and had no obstacles been
thrown In the way the work would have been completed during the term
of the franchise.

As to the legality of the franchises, the courts have not yet condemned
them. As for us. we have still to learn that we have done anything lIllegal.
The city has nothing to say concerning the franchises except as to the
part In Manhattan and a small part in Long Island City. The portion
under the East River Is In control of the State of New York, from which
we obtained legal permits. From the bulkhead line In Long Island Clty
to 4th St. we have obtained a grant in perpetuity from th> Pennsylvania
Railroad Co.

the Farmers’
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Oct. 5 1907.)

= The company.ls prepared to operate whenever It can be done under any
reasonable and fair arrangements. It is Impossible for anybody to make
that tunnel pay for three or four years. The business Is not there to pay
Interest on the cost of the tunnel and the equipments. Itisnot as valuable
to us as It is to the City of New York.

The Interborough Co. Is the only.company. In my experience, that can
claim the distinction of doing any serious service for the improvement of
traffic conditions in Greater New York, in spite of the abuse it has received.
The treatment of this company has not been such as to inspire further effort
on the part of private enterprise, and until private enterprise Is encouraged
%\32 3c406nlidence restored, we won’'t have any improvements.—V. 85, p.

North Chicago Street RR.—Default on Bonds.—See Chi-
cago Union Traction Co. above.—V. 85, p. 654, 531.

Northern Electric Co., California.— See Northern Electric
RR. below.—V. 85, p. 654.

Northern Electric RR., California.—Proposed Merger.—
This company was incorporated in California on Sept. 17
with $25,000,000 of authorized capital stock, in shares of
$100 each, of which $10,000,000 will be preferred, to acquire
the property of the Northern Electric Co. (V. 85, p. 654)
operating an electric railway from Chico to Sacramento by
way of Oroville, Yuba City and Marysville, and to acquire
the Shasta Southern Railroad Co., operating between Chico
and Hamilton. The “San Francisco Chronicle” says:

The new company will also construct railroads between Chico and Red-
ding, by way of Red Bluff, 76 miles; between Sacramento and Folsom,
26 miles, and from Sacramento to Hamilton, through Woodland, 108 miles,
with a branch from Colusa to Yuba City, 28 miles. The officers are; Presi-
dent, R. Augustus Bray; Treasurer, W. Maginnis; Secretary, Allen. Direc-
tors, Curtis Hlllyer, Francis C. Van Diense, Martin S. Washburn, Henry
C. Mack and Charles Elsey, holding live shares apiece.

Pennsylvania Company.—Called Bonds.—Gold 33"% cer-
tificates of 1901 to the amount of $1,334,000 have bean called
for redemption and will be paid at par on Nov. 1at the Girard
Trust Co., Philadelphia.—V. 84, p. 1183.

Pennsylvania RR.— Agreement Reached with Western Union
Telegraph Co.—See that company under “Industrials” be-
low.—V. 85, p. 794, 655.

Philippine RR.—Descriptive Article.—See “Railroad Ga-
zette” of New York for Sept. 13 1907 and compare V. 85,
p. 794.

Rapid Transit in New York City.—New Subway, &Cc.—
The Public Service Commission on Wednesday decided to
advertise for bids for the construction of the Fourth Avenue
Subway, Brooklyn, which, it is estimated, will cost about
$25,000,000.

On Sept. 27 the City Board of Estimate, on the recom-
mendation of the Commission, appropriated $850,000 for the
building of two additional tracks in the subway between
96th and 103d streets, Manhattan, to prevent the confusion
caused at the 96th St. station by the switching of express
and local trains to one set of tracks. It is believed that the
new tracks will add considerably to the carrying capacity
of the subway.—V. 84, p. 1368, 1248.

San Pete Valley RR.—Sale.—See Denver & Rio Grande
RR. above.

Southern Indiana RR.—Chicago Line Completed.—See
Chicago Southern Ry. above.—V. 85, p. 42.

Third Avenue RR., New York.—Protective Committee.—
In view of the appointment of receivers for the company’s
lessee, the Metropolitan Street Ry. Co. (see that company
above), the following committee has been fonned to protect
the interests of the 4% consols of the Third Ave. RR. Co.:

J.N.Wallace, President of the Central Trust Co., whojls Chairman: Adrian
Iselln Jr., of A. Iselln & Co.; E. D. Randolph, Treasurer of the New York
Life Insurance Co.; Mortimer L. Schiff, of Kuhn, Loeb & Co.; James
Timpson, Vice-President of the Mutual Llfe Insurance Co., and H. Winter-
feldt, of Hallgaretn & Co.— V. 85. p. 53 .

Tidewater & Western RR.—Not Sold.—The deal reported
last July for the sale of this property to a Philadelphia
syndicate, we are informed, fell through.—Y. 85, p. 161.

Trinity & Brazos Valley Ry.—New Stock.—The share-
holders, it is stated, voted on Sept. 10 to increase the capital
stock from $300,000 to $500,000.—V. 85, p. 347.

Union Pacific RR.—Engraved Bonds Ready Oct. 7.—The
new engraved 20-year 4% convertible bonds are to be ready
next Monday.—V. 85, p. 655, 601.

INDUSTRIAL, GAS AND MISCELLANEOUS.

Adams Express Co.—New Officers.—George F. Baker,
President of the First National Bank of New York, has been
elected to the board of managers, to succeed Caleb S. Spencer
of Boston, who resigned.

The board of trustees, chosen from the members of the
board of managers, as provided for by the recent amendment
voted by the shareholders, was organized by the appoint-
ment of Levi C. Weir, B. W. Rowe, Charles Steele, Dumont
Clarke and George F. Baker.—V. 84, p. 1489.

Amalgamated Copper Co.—Subsidiary Decreases Dividend.
—See Anaconda Copper Mining below.—V. 85, p. 724, 655.

American Tube & Stamping Co.—Called Bonds.—There
were called for redemption on October 1 1907 at 105 and
interest,at the Colonial Trust Co. of New York (now the
Trust Company of America), trustee, ten ($10,000) of the
first mortgage bonds of 1902. (Compare V. 75, p. 1255.)—
V. 84, p. 750.

American Steel Foundries.—Management Upheld.—At the
annual meeting on Oct. 1 over three-fourths of the shares
represented were voted by the management, the minority
interests holding proxies for only about 57,000 shares, where-
as the total votes cast aggregated some 260,000. The man-
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agement’s ticket was accordingly elected, the only new
director being Morris Bockman, who fills a vacancy.
Judge Gary in person upheld the policy of the manage-
ment in not paying dividends at present, and stated that,
while the oompany has prospered under the new regime,
much of its surplus is represented in the inventory, and that
he, as one of the largest stockholders, is opposed to the be-
ginning of dividend payments until the future is clearer and
the company is in a position to continue such distribution,
as he believes it will be in a short time. At Judge Gary’'s
suggestion it was voted that a committee of three be ap-
pointed, on which the minority stockholders should be repre-
sented, to confer with the directors about matters concerning
the company. The committee will be appointed later. Com-
pare V. 85, p. 719, 724.

Anaconda Copper Mining Co.—Dividend Decreased.— This
company, a majority of whose $30,000,000 stock is owned
by the Amalgamated Copper Co., has declared a quarterly
dividend of $1 25 a share (par $25), payable Oct. 16 to
holders of record Oct. 5. In January 1906 a dividend of
87J” cents was paid, in April $1 12%, in July $1 37/, in
October $1 50, and in January, April and July 1907 $1 75.
The present declaration, therefore, reduces the rate from
28% per annum to 20%, contrasting with:

Calendar year.... '98. '99. '00. '01. '02. '03. '04.
Total dividend 10 13 16 13 4 4 4
— V. 84, p. 1243.

Arizona Power Co.—New Enterprise— Underwriting Of-
fered.—This company, formed under the laws of Arizona in
1902, is proposing to develop the water power of Fossil
Creek, Yavapai County, Ariz., in order to supply electric
power to the cities of Prescott and Jerome and the large
mining district adjacent to these cities. The cost of fuel in
this district is excessively high and the United Verde Copper
Co., of which Senator Clark is President, has entered into a
10-year contract to purchase 1,500 H.P. of the first devel-
opment of 3,560 H.P. at about $100,000 yearly, which
amount, it is pointed out, practically guarantees 75% of
the interest on the bonds now to be issued, as below shown:

'05. '06. '07.
8 19n 26

Total To be Reserv'dfor

Capitalization— Authorized. Issued now. Ext'ns,&c’
25-year 6 % gold bonds (dated Nov. 1
1907 and subject to call at option of
company on and after Aug. 1 1913 at

102% and interest) $2,000,000 $1,500,000 $500,000
6% preferred stock, cumulative from

NOV. 11911 i s 1,000,000 750,000 250,000

Common stock (par of shares $100) 3,000,000 3,000,000

To complete the first development, estimated to cost $l 201 924, William
P. Bonbright & Co. of New York, F. S. Viele of New York and A. C. Balch,
of Los Angeles, Cal., as bankers, are now offering for sale $1,500,000 bonds,
$750,000 6% preferred stock and $750,000 common stock, In blocks, each
consisting of one bond of $1,000 with five shares of preferred stock ($500)
and five shares of common stock, ($500) for $900.

Estimated Earnings from First Development, 3,560 Electrical Horse Power

Estimated revenue 1__ $366,000
Operating expenses, maintenance, depreciation, &c $72,000
Bond interest, $1,500,000 at 6% 90,000

Preferred stock dividend, $750,000 at 6 % 45,000 207,000

Annual surplus during first five years after completion of plant $159,000
After five years a sinking fund of 2% will call for $30,000 annually.

The Electric Operating Construction Co., under date of
49 Wall St., Aug. 1 1907, writes in substance:

The waters of Fossil Creek provide the only feasible source of hydro-
electric power within 200 miles of the mining district surrounding Prescott.
The waters are of permanent character, since, coming from subterranean
sources, they are Inno way dependent upon rainfall, the uniformity of their
flow for over 30 years being testified to by men familiar with this portion
of Arizona, and careful measurements for seven years fully corroborating
this testimony4 There Is available 43 cubic feet of water per second,
and this will be developed in two sections, separated by only 514 miles,
the upper development naving an effective head of 480 feet and the lower
development of 1,085 feet.

It is proposed to develop the lower plant first. This will require approxi-
mately 6 miles of flume, ditch, tunnel and pressure pipe, and Will deliver
to customers 3,560 continuous 24-hour horse power. The upper plant will
be built as soon as possible after the lower plant is completed, with 5 miles
of ditch, flume, tunnel and pressure pipe; it will deliver 1,569 continuous
24-hour horse power. All construction will be of the most substantial
character. The single steel tower line with duplicate circuits for both
developments will not exceed 100 miles, with 50 miles of single distributing
lines.

The requirements of the district are largely In excess of the power gen-
erated by both plants. The price of crude oil is from $1 50 to $2 per barrel,
and the price of coal from $4 25 to $5 50 per ton at the various railroad
points in this district, the cost at the mines being increased from 25 % to
100%, according to the haul.

The United Verde Copper Co. at Jerome, Ariz., has entered Into a con-
tract with the company for 1,500 electrical, 24-hour, continuous horse
power for ten years at approximately $100,000 per year, payable under
all conditions, except in case of strikes, when two-thirds of this power
must be paid for whether used or not, with no penalty upon the power
company for failure to supply power, save loss of revenue. The Town of
Prescott (Yavapai County) with 7,000 to 8,000 Inhabitants, is now sup-
plied by the Prescott Electric Co., with gross receipts of about $80,000 per
year. Annual revenue of $50,000 can readily be secured from Prescott,
either by working with the present company or by a separate distributing
system to reach the larger consumers, selling power at 5c. per K.Wr.H.
An actual canvass of the larger mines shows 54 mines having engines rated
at 4,900 H.P., the average cost of which, It is said, is over $250 per year
on a 24-hour basis. As already stated, a contract has been made on a
llat-rate basis for 1,500 H.P. If the balance of the power Issold on a meter
basis at 2c. per kilowatt hour, it will yield $130 per horse power, effecting
a material saving to consumers. However, it is expected that power can
be sold more advantageously in most cases.

Bell Telephone Co. of Pennsylvania.—Consolidation.— See
Bell Telephone Co. of Philadelphia below.

Bell Telephone Co. of Philadelphia.— Meeting Dec. 3 to
Approve Merger.—For the purpose of carrying out the
merger plan described last week, the shareholders of this com-
pany will meet Dec. 3 to vote on the following propositions:

To purchase all the outstanding capital stock, franchises, property, &c.,
of the Pennsylvania Telephone Co. (V. 85, p. 38), the Delaware & Atlantic
Telegraph & Telephone Co. and the Chesapeake & Potomac Telephone Co.
(V. 84, p. 1485).

To Increase the capital stock of the company from $30,000,000 to
$60,000,000 (to be all of one class.— Ed.) and change the corporate title
of the company from the Bell Telephone Co. of Philadelphia to the Bell
Telephone Co. of Pennsylvania.

To Increase the par value of the shares of stock from $50 to $100 and
Increase the number of the directors from 12 to 15.
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[There Is outstanding at the present time in stocks and bonds aid notes
of the several companies about $42,000,000. No mortgage will be made,and
therefore no bonds will be Issued. The total bonded debt of the constituent
companies is only about $1,932,000, consisting of $614,000 Uui ds of the
Pennsylvania Telephone Co. and $1,318,000 first 5s of the Chesapeake &
Potomac.— Ed.] Compare V. 85, p. 795.

Bethlehem Steel Corporation.—New Plant.—The *“Ilron
Age” of New York, in its issue for Sept. 26, has a 9-page il-
lustrated article regarding this company’s new plant at South
Bethlehem, Pa., “which, as planned in 1906, was to involve,
together with blast furnace erection at the old plant, the pro-
vision of new ore-handling equipment and other important
additions, an expenditure of about $12,000,000." The
“lron Age” says:

The new plant Is now In partial operation, the rail mill having started
recently and five of the 10 open-hearth furnaces. The original plans called
for basic open-hearth furnaces, blooming mills,rail mill and structural mills.
These were to bein agroup about 1 mile east ofthe blast furnaces of the com-
pany. The starting of the rail mill will be followed next month by the be-
ginning of operations with the 48-in. Gray universal beam mill and a third
unit, a 28-in. structural mill, will start early in 1908. The present article
deals chiefly with the rail mill and the 28-in. structural mill, with some
reference also to the open-hearth plant and the 40-in. blooming mill. Be-
sides, there isunder erection a 46-in. blooming mill, which will serve the Gray
universal mill.

With the building of its new Saucon plant, the company returns to the
manufacture of rails, which was carried on at the old plant for about 25
years, though no rails have been rolled since the late nineties. The struc-
tural mills represent the first operations of the company in the manufacture
of steel shapes, though for a number of years under the old regime it was a
manufacturer of plates. The output of the new rail mill will be low phos-
phorus open-hearth rails. Besides ,the company will pay special attention
to the production of nickel, nickel chrome, vanadium and other special alloy
steerrails— V. 85, p. 724, 470.

Canadian Improvement Co.—Extension of Notes.— See
Lake Superior Corporation below.—V. 84, p. 1309.

Central Leather Co.—Modification Denied, with Leave to
Renew Application.—Vice-Chancellor Emery yesterday de-
nied the application made by the company in the suit brought
by James C. Colgate and others to modify the injunction re-
straining the consolidation with the United States Leather
Co., in accordance with a new agreement adopted by the
directors of the Central Leather and United States Leather

companies on Aug. 27.

The step was taken In pursuance of the decision of the court on July 31
permitting a modification of the consolidation agreement, but the court
objected to certain clauses in the proposed modification and counsel at once
notified the court that the text of the new agreement would be amended
to conform to its view, and the application then be renewed. Compare
V. 85, p. 286, 101.

Chambersburg (Pa.) Engineering Co.—Called Bonds.—
There were called for redemption on October 1 1907 at
105 and interest, at the Girard Trust Co. of Philadelphia,
trustee, ten ($10,000) of the first mortgage bonds of 1906.
(Compare V. 83, p. 1413))

Chesapeake & Potomac (Bell) Telephone Co.—Merger.—
See Bell Telephone Co. of Philadelphia above.—V. 84, p.
1485.

Citizens’ Telephone Company of Grand Rapids.—New
Stock.— The shareholders have voted to increase the author-
ized capital stock from $3,000,000 to $3,500,000. Directors:

C. F. Rood, E. B. Fisher, Philip Graham, Lester J. RIndge, Gaius W.
Perkins, Joseph B. Ware, Edward Fitzgerald, William J. Stuart, Cyrus E.
Perkins, Robert D. Graham, John B. Martin, who succeeds E. G. Studley.
See V. 82, p. 807.

Crucible Steel Co. of America.—Report—For fiscal year
ending Aug. 31:
Earnings far Years Ending Aug. 31.

1906-07. 1905-06. 1904-05. 1903-04.

Net $2,672,160 $2,901,840 $2,067,491 $488,160
Pref. dividend (6%)1,466.190 (5°)1,344,007 None. None.
Balance, surplus... $1,205,970 $1,557,833 $2,067,401 $488,160

— V. 85, p. 471.

Dayton (O.) Citizens’' Electric Co.—Bond Issue.—A mort-
gage was filed on July 2 to the Cincinnati Trust Co., as
trustee, to secure an issue of bonds due July 1 1932; denomi-
nation $500 and $1,000. The amount of the issue is stated
in the press reports as $450,000, but the accuracy of these
figures seems doubtful. It is stated that on Aug. 13 a mort-
gage for $1,500,000 to the same trust company, as trustee,
was discharged of record. The Electric Company does not
respond to inquiries as to the foregoing matters. Capital
stock authorized $1,500,000. Adam Schantz is now Presi-
dent and Treasurer. George B. Cox of Cincinnati is said to
be a large stockholder. The company’s power plant was
placed in operation on April 5 1907.

Dominion Iron & Steel Co.—Official Statement.—Coal
Judgment—Earnings.—The directors on Sept. 24 issued a
statement saying in substance:

On the 16th Inst judgment was delivered by the Supreme Court of Nova
Scotia In the suit against the Dominion Coal Co., Limited, declaring the
coal contract to be still In force, and sustaining our contentions as to Its
effects. The Coal Co. is held responsible for all loss and damage resulting
from their breach of the contract, including the extra cost of coal purchased
since August 1906, the damages occasioned by the deficient supply In
August, September and October 1906, and the damages due to the shutting
down of the plant In November. A copy of the judgment will be mailed
to each shareholder.

The claim for damages thus awarded against the Coal Co. amounted on
Aug. 31 1907, exclusive of interest, to $1,795,640 (subject to proof):
Paid for extra cost of coal purchased from Dominion Coal Co --$829,248
Paid for extra cost of coal purchased from others....... . 356,143
Damages due to short deliveries In Aug., Sept. and Oct. 132,253
Damages due to cessation of deliveries in Nov. 1906, estimated— 479,000

Efforts were made in June last to obtain control of the meeting called
for July 5, which, If obtained, would have been used to the disadvantage
of this company. They now deem It proper to point out that the rights of
the shareholders can be best safeguarded by a board of directors who
have no Interests to consider other than those of the Steel Co.

\As regards relations with the Dominion Coal Co., your directors are still
ready to forward any arrangement which is just and equitable and likely
to lead to a permanent settlement of the Important question of coal supply.

.Earnings June 1 to Aug. 31 1907 (Coal Reckoned at Contract Price.)

Gross All Interest and Prop. Principal Balance.
Earnings. First Mtge.Sk.Eel. Vue on Second Mtge. Surplus.
$705,348 $189,515 $62,500 $453,333

in the above statements the coal used is charged at $1 28 per ton;. the
extra cost, amounting for the three months to $333,412 58, Is charged to
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the Dominion Coal Co.. and will be recovered from them under the judg-
ment. The extra oost Is met for the present out of the surplus earnings —
Compare V. 85, p. 724, 2.

Great Northern Power Co.—In Operation.—This company
began delivering power from its hydro-electric plant on the
St. Louis River in Duluth on Sept. 13. A press dispatch
from Duluth says:

The first patron to receive the power was the street railway company,
and the cars of the system were operated by It to-night. The amount
being served is 3,000 horse-power. At midnight the power company was
furnishing electricity to light thecity,and to-morrow will operate coal dooks
and other Industiles that require power, and light the city of Superior.

Cheap electric power Is now a reality here. The first of the three units
of 13,000 horse-power each Is In opeiatlon.

The “Engineering Record” of New York recently pub-
lished two illustrated articles describing this enterprise.
Compare V. 83, p. 564.

Kansas City Breweries Co.— Dividends Suspended.— Presi-
dent J. J. Heim in a circular dated Sept. 28 says:

The directors have to-day decided to temporarily suspend dividends cm
the ($1,466,000) preferred stock. Last April, shortly after the payment
of the first dividend, the bottle beer business of the company began to
Increase at the rate of about 33 %. This required a large Investment in
bottling equipment; in fact, since organization the total expenditures
out of earnings for this purpose have been in excess of $200,000.

Owing to the large earnings (more than twice the preferred dividend),
your directors still believed that the payments could be continued,but they
now consider It necessary, because of the condition of the money market,
to husband the cash resources until the results of the bottle beer business,
together with the abnormal price of malt and barley, which have advanced
85%, can be more clearly.seen; In the meantime, the business of the com-
pany continues excellent, showing an Increase over 1906.— V. 84, p. 274,
393.
year

Lake Superior Corporation.—Report.—For fiscal

ending June 30:

Fiscal - Receipts from------ Total Gen Exp. Int. on Balance,
Year—m Divs.&In Misclnt. Receipts. Taxcs&c. 1st M. Surplus.
1906-07 ... $527,982 $150,029 $678,011 $148,381 $500,000 $29,630
1905-06. 1,102,044 36,700 1,138,744 91,981 489,883 556,880

A dividend of 5%
1906; none this year.

Again Extended.—The $1,000,000 notes of the Canadian
Improvement Co. (which assisted in financing the reorganiza-
tion and rehabilitation of the property in 1904) have been
extended from .Oct. 1 1907 to April 1 1908. These notes
were guaranteed by the Province of Ontario (V. 78, p. 1784).
—V. 85, p. 725.

Montgomery (Ala.) Light & Water-Power Co.— Statement
of Earnings.—For year ended June 30 1907:

Gross earnings___ $292,6581Bond Interest -
Net (esa4rnr:ngs (over taxes).. 164,7011Surplus

Natlonal Phonograph Co.—Suit.—See New England Pho-
nograph Co. below.—V. 84, p. 697.

National Steel & Wire Corporation.—Sold.—This com-
pany’s property, it is stated, has been acquired for about
$650,000 in bankruptcy proceedings by or in the interest of
the United States Steel Corporation. According to one
report the proceeds of the sale, together with other assets,
will give possibly $1,000,000 for the payment of approved
claims.—V. 85, p. 225, 102.

New England Phonograph Co.—Suit.—John W. Slater,
of Slaterville,R. I., and other stockholders, holding an aggre-
gate of $232,200 stock, on Sept. 5 filed a bill of complaint
in the New Jersey Court of Chancery against Thomas A.
Edison, the Edison Phonograph Co., the Edison Phonograph
Works and the National Phonograph Co. for an injunction
to enjoin the sale of Edison phonographs in the New England
States and for an accounting for all phonographs sold
within that territory since 1895, when the Edison interests,
it is stated, acquired control of the North American
Phonograph Co. below mentioned.

The bill alleges that on Oct. 12 1888 the New England Co. paki *o the
North American Phonograph Co. $100,000 for the exclusive priTltetre of
selling and exhibiting machines In the New England States, the JJorth
American Co., it la alleged, owning the exclusive rights to Tho*>as A.
Edison’s Inventions relating to phonographs. The contract Jt te stated,
expired In 1903, but was renewed. The North American Co. became In-
solvent in 1904, all its assets, Including the contract with the New Bngland
Co., It Isalleged, being sold by receiver John R. Hardin of Newark, N. J.,
to the Edison interests, who opened agencies In the New England States
for the sale of phonographs and phonograph supplies In the name of the
National Phonograph Co. Compare New York Phonograph Oo. Item,
V. 84, p. 697.

New River Company, Boston.—Sale of Preferred Sloth.—
Status.— The shareholders recently subscribed at par for
all except $200,000 of ablock of $1,750,000preferred stock
with a bonus of 200% in common. The “Boston News
Bureau” of Sept. 28 says:

The property is being gradually put Into shape for dividends on the
common stock. The company has outstanding a little over $5,000,000 6 %
cumulative preferred stock «ind $10,000,000 common. On this preferred
stock It Is earning 10 % per annum, and these earnings are being mnde on
half-time operations at the mines, the Chesapeake & Ohio being unable to
furnish cars in quantity sufficient to permit of mining operations more than
three days a week. The company is now entirely financed.

The company Is mining at the rate of 2,000,000 tons per annum. This
production, It is believed, will be increased to 2,500,000 tons In 1908 and
3,000,000 tons In 1909. The Deepwater-Tidewater Ry. project of H. H.
Rogers, when completed next year, should materlally assist In expanding
the company’s operations. Compare V. 84, p. 576,

North Western Michigan Light & Power Co., Manistee,
Mich.—See Manistee Light & Traction Co. under "Rail-
roads” above.

Pacific (Cal.) Lighting Co.— Increase of Stock by Subsidiary.
— See Pasadena Consolidated Gas Co. below.—V. 84, p. 1311-

Paint Creek Collieries Co. (of West Virginia), Scranton,
Pa.—Report.—The “United States Investor” of Aug. 24 had
the following (compare V. 82, p. 933):

According to a financial statement recently received, the company earned
gross from coal recripts for 11 months ending March 1 1907 $573,847;
other Income, $109,354, from which the company netted $168,134, outside
of sli charges and expenses. Since March the company has commenced
shipping via the Kaaawha River in addition to the C. €t O. RR., whleh
enables the company to work its mines nearly full time. It is expectcd
y*ar enclng March 1 1908 will be double that shipped

($150,000) was paid on the Income bonds on Oct. 1

$106,035
63,766

the tonnage for
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last year. We understand the company has now on Its books orders for
over 1,000,000 tons of coal at an average increase In price of 11 cents a ton
over the price received for coal last year. These orders cover a period
ending with July 1 1908.

The property on which the mines are located comprises 20,000 acres
that are held under lease until all the coal Is mined. In addition to this
property, the company owns In fee 17,155 acres of coal land and 16,000
acres of timber.

Balance Sheet.

Assets ($8,389,080). | Liabilities (%8,389,080).

Plant, mines, &c. $6,275,417 Capital stock $5,000,000
Investments..... 67,200 JFunded debt 3,000,000
Accounts receivable 87,493 jSurplus account _ 168,135
Cash 20,5201Bills payable 114,625
Inventories and supplies.. 86,8071Accounts outstanding 83,101
Bonds unissued 1,615,0001Wages due mlneis 10,056
Bond commissions 117,400 [Miscellaneous accounts___ 13,163

Miscellaneous 119,243]

— V. 82, p. 933.
Pasadena (Cal.) Consolidated Gas Co.—New Stock.—This

company in July last filed a certificate of increase of capital

stock from $250,000 to $1,000,000. Compare V. 83, p. 441.

Pennsylvania Salt Manufacturing Co., Philadelphia.—
Extra Dividend.—In addition to the usual semi-annual divi-
dend of 6%, an extra dividend of 1%, payable Oct. 15 to
holders of record Sept. 23, has been declared. The regular
dividend rate has been 12% yearly since 1876. Stock au-
thorized is now $5,000,000, par $50.—V. 84, p. 225.

Pennsylvania (Bell) Telephone Co.—Merger—See Bell
Telephone Co. of Philadelphia above.—V. 85, p. 38.

Spanish-American Iron Co.—Sale of Guaranteed Bonds.—m
Henry & West of Philadelphia have purchased an additional
$500,000 of the 6% bonds dated July 1 1907. The first
$1,000,000 was offered by them last August. Compare V.
85, p. 350, 288.

Standard Oil Co.—Exclusive Information as to Income
Account and Balance Sheet.—The ‘‘Chronicle’’ was at much
pains last week to compile and put in intelligible shape the
income account and balance sheet of the company for the
calendar year 1906 as reported to the Government investi-
gators. The statement was given on pages 790 and 791
of our last issue. The balance sheet furnished by the com-
pany was obscurely complex and stated only the number of
shares owned in the sub-companies and the book value of
the same The “Chronicle” re-arranged the details, separ-
ating the income account from the balance sheet in which it
was incorporated, and from other official documents ascer-
tained the amount of outstanding stock for the several sub-
companies, and in most cases the par value of the individual
shares, enabling the reader to determine the proportion of
each issue held by .the parent company. The report thus
laboriously compiled for our columns has been widely
copied without credit to the “Chronicle,” and it is only
proper, therefore, that the public should know the authentic
source of this unique array of facts, embracing as it does the
only balance sheet and income account for the company that
has ever appeared in public print.—V. 85, p. 790, 808.

(John B.) Stetson Co., Philadelphia.—.\ew Stock.—A
special meeting of the shareholders will be held Dec. 3 “for
the purpose of voting for or against an increase of the capital
stock.” A. Philadelphia paper says: “ There is now outstand-
ing $3,500,000 stock, of which $1,500,000 is preferred. It
is understood that the authorized issue contemplated is $8,-
000,000.”—V. 84, ]). 53.

Stockton (Cal.) Gas & Electric Corporation.—Successor
Company.—New Bonds.—This company filed articles of in-
corporation in California on Aug. 30, its authorized capital
stoek being $1,500,000 (par of shares $100). and a bonded
debt being authorized for a like amount. Directors: A. H.
Winn, Paul McDonald, R. T. Hooper, H. F. Allen and J. T.
Handy. Compare V. 79, p. 126S

Street’s Western Stable Car Line.—Xew Trustee, &c.—The
Harris Trust & Savings Bank of Chicago has been appointed
registrar of the preferred and common stocks; also trustee
under the company’s bond mortgage, succeeding the Equita-
ble Trust Co.—V. 84, p. 1000.

United States Rubber Co.—The company reports:

Six Months ending Sept. 30 (Sept. estimated)— 1907.
Net earnings after all charge* S1,897,188
Dividends received from Rubber Goods Mfg. Co.- 277,812

1900
$1,731,309
413,641

Total Net iINCOM .. civiiiiis s $2,175,000 $2,136,000

—V. 85, p. 44

United States Smelting, Refining & Mining Co.— Sew Di-
rector—Charles G. Rice has been elected a director in place
of C. A. Hight, resigned.

Dividends.—The directors “after a full consideration of
the earnings, and taking into consideration copper at less
than 15 cents per pound and lead at 4\b cents per pound,”
have declared the regular dividends on both the preferred
and common stock at the rate of 7% per annum, payable
Oct. 15 1907 to stockholders of record at the close of business
Oct. 1 1907.

Hayden Stone & Co., Boston, who. under date of Sept. 25,
recommend the purchase of the 7/~ cumulative prefer-
ence shares (par value $50 each), which “ are quoted inthe
market at about $38 to $39 per share, at this price the return
to the investor being about 9% /' say:

The preferred stock outstanding Is, In round numbers. $24,000,000,
and we are conlident that the assets aggregate no less than twice this
amount. We estimate that with 12 cents a pound for copper and 60 cents
an ounce for silver, and operating under normal conditions, the company
can In the year 1908 make a profit sufficient to cover the dividend require-
ments of the preferred stock, and beyond that provide a surplus of some-
thing like $6 or $8 a share on the common stock.— V. 85, p.534. 440.

United States Steel Corporation.—Purehase.—See National
Steel & Wire Corporate* —V. 85, p. 734, 415.
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Western Ice Co.—Bond Sale.—At auction last week
$15,000 “general and collateral” mortgage 5% gold bonds,
due Jan. 1957, interest Jan. and July, were sold at 64.—
V. 85, p. 738, 809.

Western Union Telegraph Co.—Agreement with Pennsyl-
vania RR.—After protracted negotiations, a new 25-year
contract has been signed with the Pennsylvania Company
operating the Pennsylvania RR. lines west of Pittsburgh,
effective as of Oct. 1,'bv which the Western Union will oper-
ate over the same Pennsylvania lines west of Pittsburgh as
heretofore, with the addition of the Grand Rapids & Indiana
and the Toledo Walhonding Valley & Ohio Ry., which pre-
viously had the Postal Telegraph service.

By this agreement, also, all litigation between the Western
Union Telegraph Co. and the lines operated by the Pennsyl-
vania Co. is settled. The break between the Western Union
and the Pennsylvania RR. took place in 1902, at which time
the Postal Telegraph Cable Co. took over the business on
most of the Pennsylvania lines east of Pittsburgh and Erie.
The present agreement leaves the Postal Company in posses-
sion of this eastern business, at least during the continuance
of the contract of 1902.—V. 85, p. 669, 474.

Westinghouse Air Brake Co.—New Stock for Stock Divi-
dend, &c.—The shareholders at the annual meeting on Oct. 1
approved the propositions to increase the capital stock from
$11,000,000 to $14,000,000, and to declare a 25% stock divi-
dend. A special meeting has been called for Dec. 3 to fulfill
the legal formalities regarding the increase of stock. See
V. 85, p. 738, 720.

—The San Francisco office of N. W. Halsey & Co. is now
located in the firm’'s new building, adjoining that of the
Bank of California, No. 424-430 California Street. The
company, it is stated, was the first outside interest to an-
nounce the erection of a modern office building after the
disaster of April 1906. Their announcement then aroused
a great deal of favorable comment along the Pacific Coast
The building is in the heart of the financial district, occupying
a lot 45 by 184 feet, running through to Halleck Street.
It is a four-story reinforced concrete structure of Tudor-
Gothic design, with cement floors, absolutely fire and as
near earthquake proof as building science can make it.
There is no wood in the interior, glass being molded over
steel wire and all the door cases and window frames are of
metal to simulate bronze. In case of fire in adjoining build-
ings, the elevator shaft and every staircase and hall will be
automatically partitioned off by “wire-glass doors.” This
is for the purpose of shutting off the drafts that sweep
through a building in time of fire. The ground floor is oc-
cupied by Messrs. Halsey & Co. and is particularly handsome.
The entrances are marble with grill work and covered with
mill plate glass, the floor itself being laid in mosaics. Desks,
filing cases, &c., are of metal. The firm is well established
n the Pacific Coast market and offers excellent facilities for
exchange of Pacific Coast business with Eastern centres.

—Taylor, Livingston & Co., members of the New York
Stock Exchange, 111 Broadway, announce the removal of
their branch office at 718 Fifth Avenue to new rooms in the
recently completed Plaza Hotel, 59th Street and Fifth Ave-
nue. William O. Kennedy has the management of this of-
fice, which is accessible to the street by a private entrance on
the 59th Street side. The concern deals in stocks, cotton,
grain and provisions. The firm members are: Walter C.
Taylor, Henry B. Livingston, member of the New York
Stock Exchange, Thomas F. Oakes and Cortlandt E. Taylor.

— It is announced that the interest of Thomas W. Phillips
in the corporation of Adams-Phillips Company of Los An-
geles, Cal., has recently been taken over by John B. Miller
and Edwin J. Marshall of that city. The business of the
corporation is now conducted under the title of James H.
Adams & Co., with the following board of directors: James
H. Adams, Jared S. Torrance, John B. Miller, Edwin J.
Marshall, James R. Martin, Frank M. Brown and Henry
W. O’Melveny.

—Owing to tht' death of Ezra Lincoln, the co-partnership
existing between Mr. Lincoln and Frank I). Potter, under
the firm name of Lincoln < Co., has been dissolved. The
firm has been succeeded by a new co-partnership under the
name of Pouch & Co., composed of Edgar D. Pouch, member
of the New York Stock Exchange, Frank 1). Potter, and 11
T. Bedford, special partner. The firm will make a specialty
of dealing in investment bonds.

—Vickers & Phelps of this city announce that from now
on they are prepared to execute Stock Exchange orders,
Rudolph Nesser of the firm having become a member of the
Exchange. Mr. Nesser proposes to join the bond department
of the Exchange, and the firm'’s business will continue to be,
as hitherto, a commission brokerage business in investment
securities.

—McCluney <« Company, St. Louis, note brokers, have
opened an office in Chicago at 420 Home Insurance Building,
No. 205 La Salle Street, to deal in high-grade commercial
paper. James McCluney, resident partner, will be man:'g r
of the office.

—A new edition of the “ Blue Book” of Columbus secu i-
ties has been issued by Caleb L. McKee & Co., Wyandotte
Building, Columbus, Ohio. The book contains financial
statistics of corporations traded in in the Columbus market.
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THE COLORADO & SOUTHERN RAILWAY COMPANY.

EIGHTH ANNUAL REPORT—FOR THE

New York, October 1st 1907.
To the Stockholders:
The Board of Directors herewith submit their report for
the fiscal year ended June 30th 1907.
This Report combines for convenience the operations and
affairs of the following operating lines which are herein
designated by the term “Colorado & Southern Lines”:

The Colorado & Southern Railway Company.. 1,154.36 miles
The Colorado Springs & Cripple CreekDlstrict Rallway Com-

pany, operating separately in Colorado, j 74.77
Fort Worth & Denver City Railway Company, operating sep-

arately in Texas 454.14
Wichita Valley Lines (from January 1st 1907) operating sep-

arately in Texas 174.40

Total Operated Mileage June 30th 1907 1,857.67

The term “Colorado & Southern Lines” indicates the lines
owned and operated by The Colorado & Southern Railway
Company, together with the lines whose capital stock is
owned wholly, or nearly so, by that Company, and is used
in distinction from lines in which The Colorado & Southern
Railway Company is interested, as follows:

The Colorado Midland Railway Company, in which The
Colorado & Southern Railway Company has a beneficial
Interest in one-half of the capital stock, and which operates

1

separately In Colorado 336.08 miles
The Trinity & Brazos Valley Railway Company, which op-
erated separately In Texas on June 30th 190 272.07 "

All of Its issued stock and bonds are pledged "under The
Colorado & Southern Refunding and Extension Mortgage,
but in its stock The Rock Island Company has taken a one-
half Interest, subject to the lien of the Colorado & Southern
Mortgages, and The Colorado & Southern Railway Com-
pany and The Chicago Rock Island & Pacific Railway
Company have agreed to advance to The Trinity & Brazos
Valley Railway Company any necessary funds not other-
wise provided for. The Chicago Rock Irland & Pacific
Railway Company has also agreed to pay for, on May 1st
1935 (date of maturity of Colorado & Southern Refunding
& Extension Mortgage), one-half of the First Mortgage
Bonds and other securities of The Trinity & Brazos Valley
Railway Company.

REFUNDING AND EXTENSION MORTGAGE BONDS.
During the year Refunding and Extension Mortgage Bonds
of your Company were issued to the amount of.$8,149,884 77
for the following purposes:

The Trinity & Brazos Valley Railway Com-
$4,883,944 87

pany securities
The Wichita Valley Railway Company securi-

ties 769,082 89
Wichita Falls & Oklahoma Railway Company

securities 270,416 67
Wichita Valley Railroad Company securities.. 539,656 31
Abilene & Northern Railway Company securi-

ties m 316,203 29
Fort Worth & Denver City Railway Company

securities 130,871 99
Betterments 1,023,220 00
General Corporate purposes 216,488 75 $8,149,884 77

TRINITY & BRAZOS VALLEY RAILWAY.

This line, mention of which was made in last Annual Re-
port, and which is to connect Colorado & Southern Lines
with tidewater at Galveston, Texas, commenced operation
of trains from Fort Worth through to Houston on February
10th 1907 and from Dallas through to Houston on July 1st
1907. The arrangement made with Rock Island-Frisco
Lines was also mentioned in last Annual Report, and in
expectation of a large traffic over this shortest line between
Fort Worth and Galveston, and between Dallas and Galves-
ton,'construction work is still being carried on with a view
to amply preparing the line for efficient handling of its
business.

At Fort Worth the Terminals of The Fort Worth & Denver
Terminal Railway Company are used; at Dallas temporary
arrangements have been made with The St. Louis & South-
western Railway; at Houston temporary arrangements have
been made for the use of the Terminals of The Gulf Colorado
& Santa Fe Railway Company, supplementing the Terminal
facilities of The Houston Belt & Terminal Railway Company,
now in course of construction, in the organization and con-
trol of which last mentioned Company The Trinity & Brazos
Valley Railway Company is jointly interested with the
Santa Fe Lines, the Frisco Lines and The St. Louis Browns-
ville & Mexico Railway Company.

At Galveston superior terminals are being constructed by
The Galveston Terminal Railway Company, which has been
organized and is controlled by The Trinity & Brazos Valley
Railway Company. This construction is sufficiently' ad-
vanced so that running of trains into Galveston (over 53
miles of Gulf Colorado & Santa Fe Railway, under trackage
contract) may be inaugurated about the time of the appear-
ance of this report, and it is expected that the authorized
Terminal Construction at Galveston will be completed this
fall. These new terminals at Galveston, together with this

FISCAL YEAR ENDED JUNE 30 1907.

new line across Texas will be a great aid to the movement
of traffic in the State of Texas, and should very much facili-
tate the export of products. The operated mileage of The
Trinity & Brazos Valley Railway Company from about
the date of this report will be 422 miles instead of 272 miles,
as on June 30th 1907.

In the Balance Sheet will be found amounts advanced
up to June 30th 1907 by The Colorado & Southern Railway
Company on account of Terminals at Houston and Galveston,
similar amounts having been advanced by the Rock Island
Lines.

WICHITA VALLEY LINES.
Securities of these lines comprising:

The Wichita Valley Railway Company.

Wichita Falls & Oklahoma Railway Company______ .
Wichita Valley Railroad Company _60.70
Abilene & Northern Railway Company

_52.20 miles
2.80

Total

were taken over on December 31st 1906, and, as previously
indicated, the results of their operations are included from
January 1st 1907.

FORT WORTH & DENVER TERMINAL RAILWAY.

Important expansion and improvements of this Terminal
at Fort Worth, Texas, were made during the year and are
still in progress. The amount advanced up to June 30th
1907 is shown in the Balance Sheet. The work already
entered upon will soon be finished.

BRANCHES IN COLORADO.

In order to serve additional territory north of Denver,
branches aggregating 17.16 miles have been constructed
by The Fort Collins Development Railway Company and
19.46 miles by The Colorado Railroad Company. In addi-
tion to this, a line to serve the important territory between
Denver, on the one hand, and Boulder and adjacent coal-
mining camps, on the other hand, aggregating 17.75 miles,
to permit the operation of 44 miles by electricity for frequent
passenger service, is under construction by The Denver &
Interurban Railroad Company, and it is expected will be in
operation by next spring. The last mentioned Company
is also constructing a passenger line in Fort Collins, Colorado,
to be operated by electricity, which it is expected will be in
operation by December of this year.

Advances made to June 30th 1907 on account of all of
these enterprises will be found in the Balance Sheet.

NEW EQUIPMENT.

During the year New Equipment was received from the
builders as follows:

38 Freight Locomotives

10 Switching Locomotives

9 Passenger Locomotives
1,120 Freight Train Cars

24 Passenger Train Cars

150 Ballast Cars
1 Wrecking Crane
1 Ballast Unloader
2 Ballast Plows

and on June 30th 1907 Equipment contracted for but not
then delivered was as follows:
15 Freight Locomotives 2 Passenger Train Cars

4 Passenger Locomotives 150 Ballast Cars
1,156 Freight Train Cars

A full analysis of “New Equipment” Account and a de-
scription of “Equipment” obligations are presented by the
General Auditor on pages 28 and 29 of pamphlet report.

RESULTS FOR THE YEAR.

Gross Earnings were $13,456,489 14

(Increase 51,803,043 45 or 15.47%.)

Operating Expenses were 9,246,918 63
(Increase 51,344,706 73" or 17.02%.) s

Net Earnings were 4,209,570 51
(Increase 5458,336 72 or 12.22%.)

Taxes Were......oooue.n. St eee et e e eeeaeeate eeeeeeaeeaeeeeate et e eaaeete e eenreaaraean 335,195 73

Net Earnings, Taxes deducted, Were.......innnnnnnnnn $3,874,374 78

Miscellaneous Income was 111,082 12

Income for the year was.............. $3,985,456 90
(Increase 5389,043 80 or 10.82%.)

Interest on Bonds amounted tO.........c.... $1,815,267 25

Payment by Fort Worth & Denver City Rail-
way Company under "Stamped” stock agree-

ment of October 12th 1895 9,357 68
Interest on Equipment Bonds and on deferred
equipment rental payments. 51,994 11
Interest on other obllgatlons 16,980 11 1.893,599 15

$2,091,857 75

Leaving Net Income for the year
(Increase $325,64»72 or 18.44%.)
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TRAFFIC.
The increase in Gross Earnings above mentioned is ac-
counted for as follows:

In Freight Traffic

$1,131,434 71
(Increase 13.17%.)

In Passenger Traffic 576,165 98
(Increase 21.90%.
In Express, Mall and Miscellaneous 101,442 76

(Increase 22.19%.)

Total Increase

- .$1,803,043 45
(Increase 15.47%.)

EXPENSES.
The increase in Expenses is accounted for as follows:

In Maintenance of Way and Structures $267,319 24
(Increase 13.64%.

In Maintenance of Equipment 249,889 73
(Increase 16.44%.)

In Conducting Transportation 787,648 10
(Increase 19.59%.)

In General Expenses 39,849 66

(Increase 9.89%.)

Total Increase
(Increase 17.02%.)

The percentage of gross earnings required for operating
expenses was 68.71 as compared with 67.81 in the previous
year, and the proportion of income required for interest was
47.51% as compared with 50.89% in the previous year.

FINANCIAL POSITION.

The excess of Current Assets over Accrued Liabilities on June
30 1907 was ,$1,152,199 09
Of the Mortgage Bonds theretofore issued, your Company
owned, on June 30 1907:
First Mortgage Bonds of The Colorado &
Southern Railway Company, issued for
Improvements theretofore made, to the
par value of $300,000 00
Refunding and ExtensionBonds, Issued for
Improvements and Betterments thereto-
fore made,and on account of cost of securi-
ties of Wichita Valley Railroad and Abi-
lene & Northern Railway, to the par value
of . . ..1,413,803 51
Since June 30 1907 additional Refu nd
Extension Bonds have been drawn for
General Corporate Purposes and placed In
your treasury as a free asset, to the par
value o f

51.344,706 73

781,010 57 2,494,814 08

In addition to the above bonds, your Company had drawn, on
June 30 1907, Refunding and Extension Bonds held to be
appropriated for Improvements and Betterments, to the
par value of

Construction advances described
which additional securities
amount to

$465,358 98

in the Balance Sheet, for
can ultimately be issued,
.$1,373,304 99
In order to facilitate the carrying of the temporary ad-
vances above referred to. Bills Payable were created during
the year amounting on June 30 1907 to $1,140,185 30.
Your Company has issued no obligations of this character
except for the purpose just referred to.

SURPLUS ACCOUNT.

The Surplus on "Colorado & Southern Lines” for two years
ended June 30 1907 amounted to $3,858,069 78

Out of which Dividends were paid as follows:

On Colorado & Southern First Preferred Stock. $510,000 00
On Colorado & Southern Second Preferred Stock 170,000 00
$680,000 00

The Surplus of The Colorado & Southern Railway Company,
from the time It commenced operations, January 1 1899,
to June 30 1907, inclusive, amounted to
Out of which Dividends were paid as follows:

On Colorado & Southern First Preferied Stock $1,785,000 00
On Colorado & Southern Second Preferred Stock 170,000 00

$5,427,764 31

$1.955,000 00

The Surplus on “Colorado & Southern Lines” to June 30 1907
amounted to ..$8,033,373 00
Out of which there was written oft for Discount on Bonds

sold, Improvements, Betterments, Uncollectible Ac-
counts, etc.. $1,379,105 38. and Dividends have been
paid by The Colorado & Southern Railway Company
amounting, as above described, to

1,955,000 00

In each case the Profit not distributed to shareholders was
devoted to improving the physical and other assets of your
company and its auxiliary lines: and the contemporaneous
effect has, of course, been to furnish the public more and
more facilities from year to year.

PUBLIC SERVICE.

Railway Companies have for years in their reports led all
corporations in the matter of publicity, and in an Annual
Report like this some allusion to your Company’s attitude
toward current economic discussions may properly be in-
cluded. Much has been said of late concerning the short-
comings of corporations. It is doubtless true that they-
have not been infallible; but have they in that respect been
in complete isolation? If one looks at the vast field served
by Railway Corporations and the greatly diversified inter-
ests they have to satisfy and contend with, and the army of
over one and one-half million employees, which, like all
armies, must have efficient leaders and thorough discipline
if safety and success are to be achieved: and if one considers
that the development of the country and its business growth
have been so rapid that it has been impossible for other
industries to keep pace with it, is it not remarkable that the
railroads are meeting, as well as they are, the demands made
upon them without a substantial increase in rates, particu-
larly as the cost of everything which goes into the construc-
tion, improvement, maintenance and operation of railroads
has enormously increased? Within the past year a multi-
tude of laws have been enacted with a view to the regulation
of railway companies. In view of the valuable and far-
xeaching public seivices that must be performed by them,
enay it not be true that much of such legislation has been
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amateurish in comparison with that of older countries, in
that it has been hasty and restrictive only, and not also con-
structive, as it ought to be if the welfare of all the people is
to be promoted by those who are entrusted with public
office and by semi-public officials and employes? Has not
much legislation by the States been enacted with no view
whatever to aiding the railroads in solving the great problems
which confront them, and will such legislation, in the quiet
hour, seem excusable from any point of view; particularly
that which may be found, after painful processes, to be
actually invalid?

Figures are sometimes dull reading; sometimes they are
illuminating. Perhaps the following will serve to illustrate
the part performed by your Company the past year in, its
capacity as a public servant:

The number of passengers carried was 2,801,699, at an
average rate of 2.44 cents per mile—a trifle more than a
two-cent postage stamp—and this partly in a section where
physical operations are most difficult and where wages are
probably the highest in the world. Compare this, for ex-
ample, with England and Wales, with an area of 58,000
square miles (about one-half of Colorado or about one-fifth
of Texas), where the number of passengers carried is more
than in the whole 3,025,000 square miles of the United States.
In England, with much lower wages, the regular third-class
rate is a penny (two cents) per mile, and first-class passengers
(only three per cent of the total) pay over three cents. The
railway mileage of Great Britain is about one-tenth of that
of the United States, but it carries nearly one-half as much
capitalization.

The number of tons of freight carried by your Company
during the year was 7,090,901, at an average cost to the
shipper of 1.05 cents per mile—two thousand pounds carried
one mile for about the equivalent of a one-cent postage stamp.
You distributed during the year:

For labor and material
ductlve operations over
(An increase over previous year of more

than $1,300,000 00.)

For Taxes over 335,000 00

For Improvements and New Equipment over 4,400,000 00

For New Construction over 6,600,000 00 $20,335,000 00

employed in pro- joi

$9,000,000 00 i
+]

To Investors for Interest, a little less than

2,000,000 00
To Investors for Dividends.

510,000 00

Doubtless two-thirds or more of the payments for Material
and for Improvements, New Equipment and Construction
went to labor in one form or another.

Legislation affecting the vast transportation necessities
and interests of a unified country should, like that of older
countries, protect as well as supervise; for duty is reciprocal
and is not bounded by State lines. As a Federal judge has
recently pointed out. legislation by one State may have the
effect of subjecting an adjoining State to discriminations.
Conflicting legislation by the States results in chaos; and it
has already come to pass that the ensuing impairment to
credit has not only retarded development in such States,
but legitimate aspirations for development in other States,
which are as truly part of a united country, have been, so
far as can now be seen, idenfinitely postponed.

The fact that recent national legislation is being carried
out practically and harmoniously by the Government and
the roads will doubtless result in relieving friction and afford
a better understanding of the motives and work of the rail-
roads, and the necessity, from the standpoint of public wel-
fare (to say nothing of that of private investors, whose con-
fidence must be retained) of not crippling an industry which
is endeavoring to serve the interwoven needs and productive
power of a population which will soon number one hundred
millions of souls.

Your “corporation” is identified with the citizens and
business interests of Colorado, Wyoming and New Mexico,
and is sponsor, by use of its general credit, for important
lines in Texas, which have brought closer together the
people of those great sections, in which development is
simply well begun. Your lines have, without exclusive
privileges and without subsidies or guaranties from the
State, brought the “ Pike's Peak” region as near to tidewater
as Chicago is, and in doing this have at the same time assisted
greatly in increasing the importance of Galveston, Texas.
Surely your Company occupies a place in the life of the
nation, and your Directors, recognizing a dual trusteeship,
desire that all your patrons may prosper, that your employees
may be steadily engaged ,and that your profits may increase
so that ability to perform public functions may be continu-
ally augmented, as it ought to be, and so that if through a
rest cure or otherwise general financial conditions in America
again improve, your Company's sphere of influence may
seem to Capital and to Enterprise an inviting field for further
expansion.

Statements, both financial and statistical, presented by
the General Auditor, exhibit fully operations for the year,
and the accounts have been verified by Messrs. Deloitte,
bPltlander, Griffiths & Company, whose certificate appears

elow.
~Acknowledgment is made with pleasure to Officers and
Employees for faithful service rendered.

By Order of the Board of Directors,

FRANK TRUMBULL,
President.

GRENVILLE M. DODGE,
Chairman.
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DOLOITTE, PLENDER, GRIFFITHS & CO.
Accountants and Auditors

49 Wall

of The Colorado & Southern Railway Company,

York City.

Street

New York, September 30th 1907.
General Grenville M. Dodge, Chairman of the Board of Directors

Neiv

Dear Sir—We have made an examination of the books
and accounts of The Colorado & Southern Railway Com-
pany, Fort Worth & Denver City Railway Company, The
Colorado Springs & Cripple Creek District Railway Company
and The Wichita Valley Railway Company, comprising the
Colorado & Southern Lines, for the year ended June 30th
1907, and certify that the attached Balance Sheet and ac-
companying Statements of Income and Profit & Loss Ac-
counts correctly set forth the financial position of the Com-
pany as at June 30th 1907 and the result of operating the
lines for the year ended that date.

We have examined the charges for Improvements during
the period which, in our opinion, are proper.

The Securities owned and on hand have been produced
to us and certificates obtained relative to those pledged or

assigned as collateral,
verified.

DOLOIT

Yours truly,

TE.

and the cash items have been duly

PLENDER. GRIFFITHS & CO.

EARNINGS AND EXPENSES FOR THE FISCAL YEARS ENDED

JUNE 30 1907 AND JUNE SO 1906.
Percent PerCent
of Total of Total
Earninas— This Year. Earnings.Last Year. Eaminos
Freight... ...$9,723.961 77 72.26 $8,592.527 06 73.73
Passenger 3,173,856 89 23.59 2,603,690 91 22.35
Express, mall and mis-
cellaneous 558,670 48 4.15 457,227 72 3.92
Total earnings........c..... $13,456,489 14 100.00 $11,653,445 69 100.00
Expenses—
Maintenance of Way and
Structures $2,226,503 61 16.54 $1,959,184 37 16.81
Maintenance of equlp't-- 1,769,802 89 13.15 1,519,913 16 13.04
Conducting transport'n-- 4,807,630 31 35.73 4,019,982 21 34.50
General expenses 442,981 82 3.29 403,132 16 3.46
Total expenses $9,246,918 63 68.71 $7,902,211 90 67.81
Net earnings $4.2%9,570 51 31.29 $3,751,233 79 32.19
Taxes 335,195 73 2.49 312,094 95 2.68
Net earnings, taxes, de-
ducted - ....$3,874,374 78 28.80 $3,439,138 84 29.51
Average miles operated.. 1,857.67 1,663.12
BALANCE
ASSETS"
Cost of Road and Equipment, In
eluding Discount on Securlltes
not yet written off--- $81,824,590 50
Improvements 2,057,092 14
New Equipment-———--—-- 8,900,671 40
Current Assets—
Cash___ ----- .-$1,683,016 81
Cash with Trustees to pay Cou-
pons and Dividends- 111,317 26
575,752 59
301,294 44
United States Governmen 30,287 90
Foreign Roads Traffic Balances- 112,026 73
Bills Receivable 27,520 00
Insurance paid in Advance- 13,984 76
State and County Warrants--- 17,037 51
______ " 2,872,238 00
Materials and Supplies.. - 1,378,741 02
4,250,979 02
First Mortgage Bonds of The Col-
orado & Southern Railway Co.,
In Treasury, par value--—-—-— $300,000 00
Refunding and Extension Mort-
gage Bonds of The Cclorado &
Southern Railway Co., in
Treasury, par valu.......... 1.413,803 SI
1,713,803 51
Refunding and Extension Mort-
gage Bonds of The Colorado &
Southern Railway Co.. hfld to
be appropriated for Improve-
ments and Betterments----------- 465,358 98
Construction Advances—
Account Fort Collins Develop-
ment Ry $49,513 73
Account Colorado RR - - 172,225 81
Account Denver & Interurban
RR 253,567 07
Account Walsenburg & Western
R R 7,596 25
Account Wichita Falls & Okla-
homaR y 9,703 53
Account Wichita Valley RR 188,575 29
Account Abilene & Northern Ry. 31,191 21
Account Fort Worth < Denver
Terminal Ry 189,992 50
Account Dallas Terminals 126,626 07
Account Trinity & Brazos Valley
Ry 36,488 15
Account Houston Belt & Termi-
Nal R -m-mmmmm e 197,808 72
Aex-ount Galveston Terminal Ry . 110,516 66
1,373,304 99
Special Funds—
Cash In hands of Treasurer re-
ceived In payment of Property
held under First Mortgage The
Colorado & Southern Railway
Co $40,044 94
(;'ash in hands of Trustee applica-
ble to redemption of The Colo-
rado Springs & Cripple Creek
District Railway Co.'s First
Mortgage Bonds. . 048 25
$40,988 17

Other Assets—

Securities of Other Companies
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10,211,347 43

$110,838,136 16

[Vor.

STATEMENT OF
NDED JUNE 30 1907.

Gross earnings $13,456,489 14

Operating expenses 9,246,918 63
Net earnings $4,209,570 51
Taxes 335,195 73

Net earnings, taxes deductedi... $3,874,374 78

Add—

Income from investments $27,895 78

Interest, discount and exchange.. 80,743 28

Insurance commissions 2,443 06
Total
Less—

Interest. on

111,082 12

First
Bonds C. & S. Ry.
Interest on Refunding an

Mortgage 4%
Co 34

$764,083

sion Mortgage
C. &S. Ry. Co
Interest on First Mortgage 5%
Bonds, C. S. Ry. Co.
Interest on Second Mortgage 5%
Bonds, C. S. & C. C. D. Ry. Co.
Interest on First Consolldated 5%
Bonds, C. S. & C. C. Ry. Co.
Interest on First Mortgage 6%
Bonds, F. W. &D.C. Ry. Co...
Paymentby F.W. &D. C. Ry. Co.
under "Stamped Stock” agree-
ment of October 12 1895
Fiscal Year's Proportion of Interest
on Equipment Bonds
Fiscal Year'sProportion of Interest
on deferred Rentals under Equip-
ment Leases _
Interest on Other Obligations

43"%

Bonds,

391,205
89,589
11,179
68,950

490,260

9,357
11,099

40,894
16,980

39
11

Net Credit to Income for the Fiscal
Year Ended June 30 1907
Balance to Credit of Profit and
Loss June 30 1906
' Add
Surplus shown at time of acqutsl-
tlon by lines added to System
during the year through Control
of Securities. ...

$3,246,291 00

124,288 0«

$3,370,579 13
Dividends Paid on—

First Preferred Stock C. 4S. Ry
Co., Dividend Number Te
payable October 1 1906

First Preferred Stock C. &S. Ry.
Co.,Dividend Number Eleven,
payable April 1 1907.

Second Preferred Stock C. & S.
Ry." Co., Dividend Number
One, payable April 11907

Amount written off on account of

Discount on Bonds which have

been sold 250,000 00
Uneollectlble accounts, etc 3,169 26

$l70 000
170,000
170,000

Profit and

Surplus Carried to
Loss

SHEET JUNE 30 1907.

LIABILITIES.
CajHtal Stockm—
First Preferred, The Colorado"*
Southern Railway Co
Second Preferred, The Colorado
& Southern Railway Co.............
Common, The Colorado & South-
Rallway COmiiie e $31,000.000 00
Common, The Colorado Springs
Sc Cripple Creek District Rail-

$8,500,000 00
8,500,000 00

900 00

ay Co

Fort Worth & Denver City Rail-
way Co., Including $172,472 00
’IStamped” 501, 397 00

The Wichita Valley Railway Co. 00

........................ 5

Funded Debt—

First Mortgage 4% Bonds, The
Colorado < Southern Railway
Co

.......................... $19,402,000 00

Refundlng and Extension 4V %
Bonds, The Colorado & South-
ern Rallway Co

First Mortgage 5% Bonds,
Colorado Springs & Cripple
Creek District Railway Co. .

Second Mortgage 5% Bonds. The
Colorado Springs & Cripple
Creek District Railway Co

First Consolidated Mortgage 5%
Bonds, The Colorado Springs
& Cripple Creek District Rail
way Co

First Mortgage 6%
\é\lorth & Denver City Railwa.v

0

19,521,916 90
The

1,775,000 00

219,000 00

1,379,000 00

Bonds, Fort

8,171,000 00

Equipment Bonds. Series “A."
The Colorado & Southern Rail

way Co $1,026,000 00
Equipment Le Lease, Series "A "
Fort Worth & Denver City
Railway Co.. Deferred Rentals 546,000 06
Equipment Lease, Series
Fort Worth & Denver City
Railway Co., Deferred Rentals 376,000 0#
Equipment Lease, ‘'Pullman,”
Fort Worth <& Denver City
Railway Co.. Deferred Rentals 980,789 41
Bills Payable...
Current Liabilities—
Vouchers - .$802,946 88
Pay-Rolls 576,642 73
Foreign Roads— Traffic Balances 388.631 56
Interest on Bonds due and unpaid 92,924 76
Dividends due and unpaid 6,857 50
Employees’ Deposits 1,488 30
Insurance Cell cted- 1,658 68
Equipment Renewal Reserve___ 309,992 18
Rail Renewal Reserve 82,386 46
—eeeeee-$2,26 3,049 GO
Deferred Mobilities—
Acciued Taxes---—-—-—-—-—-m- ------ $279.342 29
Accrued Interest not yet due___ 538,117 82
Kali Released not relaid 17,770 77
-------- — 835 230 8#

Balance to Credit of Profit and

IXXXV.

INCOME ACCOUNT FOR THE FISCAL YEAR
E

$3,985,456 <J

1,603,590 15

$2,091,807 75
tw

763,160 2U 2,607.400 87

*4,600,267 62

48.003,197 90

50.467,916 9*

2.0«K,78» 41
t,440.<85 8*

\
3.779 93

4n89.esr 62
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COMMERCIAL EPITOME.
Friday Night, Oct. 4 1907.
Though reaction in the metal trade is noticeable on both
sides of the water, and there is some recession of business in
other branches, aggregate sales are still large. Prices as a
rule are pretty well sustained, and the feeling is cheerful.

THE CHRONICLE.
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COTTON.

Friday Night, October 4 1907.

THE MOVEMENT OF THE CROP as indicated by our
telegrams from the South to-night is given below. For the
week ending this evening the total receipts have reached*
215,948 bales, against 221,112 bales last week and 152,868
bales the previous week, making the total receipts since
the 1st of September 1907, 730,123 bales, against 987,013
bales for the same period of 1906, showing a decrease since
Sept. 1 1907 of 256,890 bales.

Stocks of Merchandise. Oct. 1 Sept. 1 Oct. 1
1907. 1907. 1906.
Lard tierces 5 860 5.500 3,263 Receipts at— Sat. Mon. Tues. Wed. Thurs. Fri. Total
Cocoa bags 11 365 10,400 3,754
Coffee, Brazil bags 3,526 798 J,507.624 >795973 calveston 0,190 5248 13,975 7,148 6,025 10,489 52,075
Coffee, Java mats 37 878 ' 241649 105000 LOrt Arthur__
Coffee, other bags 226 291 215,491 359,786 orp. ristl,&c. 74 74
Sugar hogsheads 5 000 4.800 none New Orleans 2,228 8,832 3,328 1,476 3,123 3,101 22,088
Sugar bags, &c. 56 969 95305 455,864 Mobile 815 2,725 2,759 708 690 1,439 9,136
Hides (Noo 42500 4500 75500 ponsanola . 100 100
cotton Bagels 108338 173410 9043 Savannah 10,621 11,067 15460 9532 7,237 11,488 65,405
Spirits turpentine barrels 64a Brunswick 2,500 6,115 8,615
. barrels 1204 Charleston 1,668 3,112 1,148 1,838 1,402 2834 12,002
Saltpetre ® bags ,500 1,856 \?\Ie?rgetow n_ 7
Mania b e balos 077 25500 21166 ilmington 6,012 6,124 4,983 4,001 4,511 5189 30,820
Sisal hemp bales 350 281 3’701 “pprgﬂk’\‘.gws oc. 1160 1860 4809 3,068 2,540 1,972 15409
' &C- 78 78
Flour barrels and sacks 750 22,800 58,900 New York
] A Boston . 5 17 22
LARD on the spot has ruled firm. Trade has continued gﬁlitllan&glrehia - 96 96
dull, the transactions being unusually small for this time of phta... T e 28 28
the year. The firmness of prices is due largely to the strength Total this week. 31,694 41,568 46,467 27,771 25573 42,875 215,948

of the corn market. City 9c. and Western 9.20c. Refined
lard has been dull and generally steady. Refined Conti-
nent 9.60c., South American 10.30c. and Brazil in kegs

The following shows the
since Sept. 1 1907, and the

week’s total receipts, the total
stocks to-night, compared with

11.60c. The speculation in lard futures at the West has last year:
been fairly active, with prices irregular, the effect of the
strength in the grain markets being offset at times by liquida- o 1907. 1906 Stock.
i H eceipts to
tion. There has been good buying of January product. Ot 4. This Since Sep This Since Sep
DAILY CLOSING PRICES OF LARD FUTURES IN CHICAGO. week. 1 1907. week. 1 1906. 1907, 1906.
Sat. Mon.. Tues. Wed, Thurs. Fri.
October delivery...........9.07J4 9.07~ 8.95 8.92H 8.95 8.871 goar';’e:tft”hur 52,075 232,603 130,827 454,493 55,602 157,349
i * y .
ﬁ,,a;‘y“adfg,ﬁee','yvew 8.85 8.80 8.77 >4 %'Q%E 8'7_2]ft Z'Zﬁ;‘g Corp. Christi, &c. 74 1,600 2,279 4,037
— Y T — . T . New Orleans..__ 22,088 52,121 52,888 149,670 59,933 91,177
PORK on the spot has been firm, with trade fairly active \ 9,136 20,863 5,093 24,323 13,267  17.654
H H Pensacola 1,252 3,149
and offerings light. Mess $17 25@$18, clear S16 50@$17 50 [f0°ac08 00 100 e 82 149
and family $18 50@$19. Beef has been firm with the de- savannah.. 65,405 244,810 65,184 224,746 74,130 84,621
mand moderately active and offerings and stocks light. Brunswick____ 8615 28,144 6,065 8117 10,038 3,982
Y N Charlest 12,002 35,595 7,229 s
s'\;/ﬁsszsuogmo 50,I %e_icket $1;$2510§)$$2122, fé\mny $13 r?0@ VGVQ_?I;;;%?M oo e 29 28654 17877 927
and extra India mess . ut meats have HImington___ , ) 27,079 54,213 20,316 20,016
. . - Norfolk 15,409 4,32 14,796 s
beeh' 4Uget and steady; pickled shoulders 8c., pickled hams ‘pore News, &c. 75 ChEe Mg ¥R 20133 14991
12@12~c. and pickled bellies, 14@10 lbs., 10J4@12"c% New York____ —  —u 1 5 157680 87,082
Tallow has been dull and steady; City 6c. Stearines have gaitimors ——— 96 539 368 1,032 1633 1'549
been quiet and steady; oleo 9c. and lard 10%@ Philadelphia___ 28 344 50 292 5,948 5,717
1lc. Butter has been active and strong; creamery extras Total 215,948 730,123 312,437 987,013 439,196 495,584
30c. Cheese has been in increased demand and higher;

State, f. c., small, colored or white, fine, 15c.
been quiet and easier; Western firsts 22@23c.
OIL.—Cottonseed has been active and easier; prime sum-

Eggs have

In order that comparison may be made with other years,
we give below the totals at leading ports for six seasons:

mer yellow 52@53c., prime winter yellow 56c. Linseed has . qipts at— 1907. 1906. 1905. 1904. 1903, 1902,
advanced, owing to an increase in the demand. City, raw, cal
H i alveston___ 52,075 130,827 127,374 135,302 104.050 89,906
American seed, 46@47c., boiled 47@48c. an_d Calcutta, raw, Pe AvehurEe 5 2554 Toie 3148 158 3908
70c. Lard has been fairly active and steady; prime 74@76c. New Orleans. 22,088 52888  22.12 68831 51,199 68,925
and No. 1 extra 54@57c. Cocoanut has been moderately Mobile 9,136 .09 14,385 12,693 9,544 9,861
" ! ) . > . S h 85,405 65,184 . . . .
active and firm with offerings light; Cochin 9%@10c. and Brunswick — 31615 6065 2486 55673 ‘8561  “a'es6
Ceylon 7% @8c. Peanut has been quiet and steady; yellow mm,e;wgvff éﬁ-g% 2;3% ;gggg %é,ggg %gg%g ;gyégg
65@80c. Olive in moderate demand and steady; yellow 75 Norfolk 16,409 14,796 42,642 39,739 26,259 19,661
@80c. and green 68@70c. Cod hasbeen moderately active N port N..&c. 78 428 19 93 143 463
and steady: domestic 40@42c. and Newfoundland 42@44c. A''°others— 240 16 16427 927 259 6,680
COFFEE on the spot has been in fair demand and steady; Totalthiswk. 215,948 312,437 346,561 401,721 307,501 296,200
. " ) -
Rio. No. 7, 6J”c. West India growths have been quiet and gjnce sept. 1. 730,123 987,013 1,268,459 1,472,412 953.352 1,327,145

steady; fair to good Cucuta 8% @9%c. The speculation in
future contracts has been quiet and prices have fluctuated
within narrow limits. In the main the tendency of the mar-
ket has been upward, however, owing to strong advices from
Europe, light receipts at the Brazilian ports and covering of
shorts. There has been some foreign buying here.

The closing prices were as follows:

The exports for the week ending this evening reach a total
of 211,178 bales, of which 76,353 were to Great Britain,
40,156 to France and 94,669 to the rest of the Continent.
Below are the exports for the week and since Sept. 1.

Week ending Oct. 4 1907. From Sept. 1 1907 to Oct. 4 1907.

October 5.95¢c. February 6.25c. June 6.45c. Exported to— Exported to—
November 6.05c July 6.50c. Exports
December . August 6.50c. from— Great Conti- Great Conti-
January y September 6.55¢c. Britain. Fr'nce nent. Total. Britain. France. nent. Total.
SUGAR.—Raw has been firm with some increase in trade
A . : Galveston 32,945 19,344 17,930 70,219 93,006 43,501 51,111 187,618
Centrifugal, 96-degrees test, 3.95c.; muscovado, 89-degrees portArthur__
- i Corp.Chrlistl.&c
test, 3.45c., and molasses, 89-degrees test, 3.10c. Refined {o-GIEILES o0 (o0 5030 16472 3192 5500 esa0 18222
has been moderately active on withdrawal orders, but new Mmobile 2000 4,251 6251 2,000 4251 6.251
business has been dull. Granulated 4.70@>4.80c. Teas have 802 450 1.252
been active and firm. Spices h b fi d fairl t- Sernandina ._
I . opices have been Tirm an alrly act- savannah _ =~ 7,206 7,996 30,146 45347 12,505 15,906 52426 80,537
ive. Hops have been quiet and firm. grr]gplsevsvtlgl;_ 8,829 8,829 8,829 7,162 15,991
PETROLEUM has been firm with an active trade for wiimington — 29576 29576 16,222 U 40105 56,327
domestic and export account. Refined barrels 8.45c., bulk Norfolkt.'.ﬁ ...... 450 75 525
H H H . ewpor ews
5c. and cases 10.90c. Gasoline has been active and firm; Nework — iv.ero 1,665 8973 21708 41,227 3.365 34584  79'170
86 degrees 21c. in 100-gallon drums. Naphtha has been Bolston_ 9,940 9,940 21,061 304 21,365
H A . H _ Baltimore.. .. 798 1,400 2,198 898 1,400 5,099 7,397
active and firm; 73@76 degrees 18c. |nA100 gallon drums. Philadelphia .. & in 824 3.948 Loat
Spirits of turpentine has advanced to 56”c. on an increased Portland, Me_. 1
volume of business. Rosin has been fairly active and gggttﬁga”““"- 4 4
steady; common to good strained $4.20. 14 w T 32 T3
TOBACCO.—Domestic leaf fairly active and prices gen-
erally firm. The new Wisconsin crop is said to be very —
gOOd-' So_me rather liberal -Sales Of Sumatra reported of late 76,353 40,156 94,669 211,178 204,141 74,373 200,132 478,846
at high prices. Havana fairly active and firm. ' ' ’ ' ' ' ' ’
COPPER has been quiet and easier; lake 14%c. and Total 1906___ 77,533 56,461 89,148 223,142 215920 77,877 286,544 580,341

electrolytic 143J4@14J”c. Lead has been moderately active
and Steady at 4.65c. Spelter has been quiet and firm at
5.35@&.45c. Tin has been moderatefy active and easier;
Straits 34J”c. Iron has been easier and more active; No. 1
Northern $19 50@%$20; No. 2 Southern $21 75@$22 25..

In addition to above exports, our telegrams to-night also
give us the following amounts of cotton on shipboard, not
cleared, at the ports named. We add similar figures for
New York.
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On Shipboard, Not Cleared for—

Great > Ger- Other  Coast- heaving
Oct. 4 at— Britain. France. many. Foreign wise. Total. stock.]g
New Orleans. 6,635 515 750 4,481 880 13,261 46,672
Galveston 10,000 5,000 8,000 12,000 2,000 37,000 18,602
Savannah 5,975 5,700 5,671 5,300 22,646 51,484
Charleston™ 2,000 2,000 15,877
Mobile _. 2,000 165 2,165 11,102
Norfolk™ 12,193 12,193 7,940
New York 3,000 1,000 2,000 4,500 10,500 147,180
Other ports_ 11,000 9,000 3,000 23,000 17,574
Total 1907 36,610 6,515 27,450 29,652 22,538 122,765 316,431
Total 1906 80,286 17,274 34,920 31,983 20,854 185,317 310,267
Total 1905 54,945 25,787 70,509 20,320 44,492 215,963 563,381

Speculation in cotton for future delivery has been on only
a moderate scale as a rule and prices have, on the whole,
drifted downward despite rallies from time to time. Favor-
able weather, large receipts at points in the eastern section
of the belt, notably at Savannah, and the aloofness of spin-
ners have been depressing factors, but one of the most so of
all was the Government report on Oct. 2 stating the condi-
tion 011 Sept. 25 at 67.7%, whereas not a few had been look-
ing for something like 65%. As the case stood, the decrease
in condition during the month was only 5%, as contrasted
with three other reports which made it 7.3 to 7.5%. The
condition whbs 3.9 lower than at the same time last year,
3 Younder that of two years ago and 8.1% below that of 1904.
The Government statement gave rise to estimates on the
crop in some cases of 12.500,000 to 13,000,000 bales, and
even more, though the cotton trade is not wont to regard
estimates at this tin e of the year as at all conclusive, so
much depending upon the date of Killing frost. Of that
there has as yet been no signs. Last year it occurred on
Oct. 10. but in many cases it has not occurred till late in the
month or some time in November. Meantime speculation
is light and fc-r the most part professional. There is some
holding back of cotton by farmers on both sides of the Missis-
sippi, especially in the Southwest, but some are selling freely
despite the advice of the farmers’ unions to hold for 15 cents.
In the absence of any active speculation, moreover, the
usual hedge selling has perhaps more than the ordinary
effect. Reports from the Continental trade have been very
cheerful, but some of the English reports claim that there is
a reaction in the cotton goods business at Manchester,
some stress is also laid upon the falling off in the yarn busi-
ness in this country and signs, of trade reaction in other de-
partments of business. It is also very generally considered
a fact that spinners are much better supplied than they were
a year ago. Many of them, it is said, bought the actual
cotton freely, laying in unusually large supplies because of
some objections made to the New \ork contract and the
differences ruling here. The differences, as is well known,
have since been changed, the new contract going into effect in
January, and there is now some talk at least to the effect
that the visiting delegates from Europe have under considera-
tion the advisability of buying export cotton direct on the
New York Cotton Exchange when such cotton has been in-
spected by the Exchange and guaranteed as to grade. But
the idea which is shaping prices at the present time is that the
season's supply is going to be ample. This, more than any-
thing else, accounts for the gradual decline in prices. To-
day prices advanced, owing to reports of heavy Southwestern
rains, predictions of cooler weather for that section and some
fears of frost. Furthermore, Liverpool prices were unex-
pectedly strong and there was some rather adverse crop
reports from India and Egypt. Complete ginners' returns
show the ginning up to Sept. 25 to have been 1,569,977
bales, or nearly 500,000 bales smaller than during a like
period last year. December was especially strong. Spot
cotton advanced 10 points. Middling uplands closed at
11.65c., a decline for the week of 10 points.

Fair ._ ..cl.75 on[Strict low mld..c 0.30 off Middling tinged..c 0.30 off
Strict mid fair.. 1.50 on|Fully low mid 0.65 oft Strict low mid. ting 1.00 off
Middling fair 1.25 on Low middling 1.00 off Low mid. tinged__1.50 off

Barely mid fair. 1.00 onBarely low mid 1.25 off
Strict good mid 75 on Strict good ord 1.50 off
Fully good mid 2 oniFully good ord..

Strict g'el ord. ting.2.00 off

0. 1
0.6

Good middling___0.50 on Good ordinary. 2.00 off
0.3
0.

g.2.
Fully mid. stained. 1.00 off
Middling stained___1.25 oft
Barely mid std 1-75 off
Barely good mid___0.37 on Strict g'd mid. tgd.0.35 on Strict low m. stain.2.25 off
Strict middling 25 on Good mid. tinged.. Even Fully 1. m. stained.2.62 off
Middling Basis Strict mid. tinged..0.20 off Low mid. stained..3.00 off

The official quotation for middling upland cotton in the
New York market each day of the past week h°s been:

Sept. 28 to Oct. 4— Mon. Tues. Wed. Thurs. Fri
Middling upland 11.80 11.80 11.60 11.55 11.65

ONS FOR 32 YEARS.

Sat.
11.85

1891.c .. 8.62 1883.c. ...10.50
1890......... _10.38 ... 11.25
1889 .10,7 ...11.88
1888 7 10.31 1880 ...11.38
1887-.- -- 9.44

1886. . . 9.50 ..10.50
1885-.. ...10.06 ...11.19
1884 ..10.12 1876 .. 10.94

SALES AT NEW YORK.

MARKET AND

Futures. Sales of Spot and Contract.
Spot Market Market
Closed. Closed. Con- Con-

Export sum’n. tract. Total.

Saturday.. Quiet 10 pts. adv .. Steady
Monday_  Quiet 5 pts. dec__ Stead "57 'lI0O 15
Tuesday .. Quiet Bare(liy steady ... 23,200 23,200
Wednesday Quiet 20 pts. dec__ Steady 125 125
Thursday . Quiet 5pts. dec___ Quiet 50 1.400 1,450
Friday uiet 10 pts. adv... Steady 3,100 3,100

Total___

232 |27.800 |28.032
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FUTURES.—The highest, lowest and closing
New York the past week have been as follows:
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THE VISIBLE SUPPLY OF COTTON to-night, as made
up by cable and telegraph, is as follows. Foreign stocks,
as well as those afloat, are in this week’s returns, and conse-

quently all foreign figures are brought down to Thursday
evening. But to make the total the complete figures
for to-night (Friday), we add the item of exports
from the LWmited States, including in it the exports of
Friday only.

October 4— 1907. 1906. 1905. 1904,
Stock at Liverpool bales. 558,000 234,000 660,000 139,000
Stock at London ..o 24,000 14.000 28,000 17,000
Stock at Manchester 41,000 25,000 40,000 9,000

Total Great Britain stock- 623,000 273,000 728,000 165,000

18,000 22,000 17,000 33,000
69,000 45,000 140,000 7}1888
89,000 38,000 62,000 30,000
4,000 4,000 3,000 3,000
13,000 4,000 9,000 8,000
22,000 16,000 14,000 12,000
Stock at Trieste... 37,000 6,000 3,000 9,000

Total Continental stocks............ 252,000 135,000 248,000 170,000

Total European stocks 875,000  408,000976,000 335,000
India cotton afloat for Europe__ 80,000 56,000 76,000 8,000
American cotton afloat for Europe 320,779 422,458 416,000 _ 694,000
Egypt,Brazil,&c\ afloat for Europe 23,000 27,00030,000 47,000
Stock in Alexandria, Egypt...... 42;000 47,000 44,000 61,000
Stock In Bombay, Inda 381,000 473,000 454,000 240,000
StocklInU.S ports 439,196 495,584 779,344 466,584
Stock in U. S. Interiortowns__ 174 919" 196,718 300,261 265,160
U.S. exports to-day___ . 48,040 14,620 13,049 46,722

Total visible supply.........coeenene 2,383,934 2,140,380 3,088,654 2.163,466

(A)ft e above, totals of Amerlcau and other descriptions are as  follows:

merican—
Liverpool stock bales. 460,000 160,000 595,000 90,000
Manchester stock 34,000 22,000 37,000 5,000
Continental stock 150,000 76,000 210,000 83,000
American afloat for Europe 320,779 422,458 416,000 694,000
U. S. port StocksS .....ccoceiis T, 439196 495584 779,344  466.584
U. S. Interior stocks 174,919 196,718 300,261 265,160
U. S. exports to-day 48,040 14,620 13,049 46,722

Total American. ... 1,626,834 1,387.380 2,350,654 1,650,466

_East Indian. Brazil, &c.—

Liverpool stock 98.000 74,000 65,000 49,000
London StoCK..o oo 24,000 14,000 28,000 17,000
Manchester stock 7,000 3,000 3,000 4,000
Continental stock 102,000 59,000 38,000 87,000
India afloat for EuTrope 80,000 56,000 76,000 8,000
Egypt, Brazil &c\. alloat 73,000 27,000 30,000 47,000
Stock In Alexandria, EgQypt_ 42,000 47,000 44,000 61,000
Stock in Bombay, India 381,000 473,000454,000  240.000

Total East India, &c 757,000 753,000 738.000 513.060

Total American .6%6,934 1.387,380 2,350.654 1,650,466

Total visible supply ..o 2.383,9342.140,380 3,088,654 2.163,466
Middling Upland, Liverpool 6.53d. 6.14d. 5.41d. 5.62d.
Middling Upland, New York——=  11.65c. 11.10c. 10.20c. 10.45c.
Egypt, Good Brown, Liverpool.. 10Ud.10J4d. 8%d. 8 1-16d.
PerUV|an,_Rou%h_Good, Liverpool 12.00d. 8.40d. 9.15d. lid.
Broach, Fine, Liverpool - 6d. 5 7-16d. 5Ad. 513-16d.
TlInnevelly, Good, Liverpool------- S5'Ad. 5%<1. 5>id. 55-16d

Continental imports past week have been 54,000 bales.

The above figures for 1907 show an increase over last week
of 65,680 bales, a gain of 243,554 bales over 1906, a de-
crease of 704,720 bales from 1905, and a gain of 220,468
bales over 1904.
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Oct. 5 1907.]

AT THE INTERIOR TOWNS the movement—that is,
the receipts for the week and since Sept. 1, the shipments
for the week and the stocks to-night, and the same items for
the corresponding period for the previous year—is set out
in detail below.

VITOOWZZOOINRX<ZZOOOLCIZIOP>>>>CIOZM
2008510 ISR RS9I 0p ot EFD o
4 Sc3=800le3s NRoioeoZsc38Z6ra08s S
o 558aA333020-3A0 200 -383CC 20058320
o xmN033<03580°5723335%20235362322 zPEE
2 g »sg:zé::cocszSgg- TogBY< g8 om
N 0 =3g5008*H - 50=Cg= c&- *5 3%
X 70702 ""Fa hogsSo @
=] 3 ° Q- <5 a®%a - 2 2
< N * - - ! <
-+ @ =
o *
g
3 =
I 4 Hpozz Irx 2
: ) ggj%m —oo g
ez 23z z
> 23059 ... .. oS3 3
o @ g rrrrTigack fe s >
c ng0 () > -
o0 OZ 29 % . =)
ool o3 532 28 sx g
5| = oS = 2
o| o o, . S B 2
= = B
51 5 [
o :
[l
I i D
I - iz 2
N [S) 212 Q9
o= N i <
oRro W N Xig @
SnSgs Rasa "3% 32
Suefs: sungy 2% 3
'© g A
o ¢
B = ~ = I c
&2 o P AForNow  proy o Ben o F
B 85898835808, 828885 X335 Suk gus 8O
© on o N - o w NO
~ ~
3 g788Y8g=eg”zeghoow " aREans RS3 Boe Po g
@ = rd a = > ac ~— &
o IN 0 - -0
5w X} w P opR=— > 29 sizZ »
o 8.8 B S8B8.2328c. aRgs AL.BEuR 81T o
» N PROWRRBo B AW NO®BP S H ©
& BU8E8 N RESE=RasecIBYNCRE BER-ERE i 8
5 B
> 5] 2
w N N
8 r® b gNE © Nowneowno NH@W@HPQwWF %g S
I [T Fhro W, 9200FRuuiosN NP OO o0 © - )
N B B SgRBRELRLEB omegg 338
a oug Q&HN hgwommgmooomémmowo SR8 » & 3
o
i P
= e =
S 5 oppPRR o e e o =8
A BT 9 P ORBENNEENEN B BRNeORSENgWLE O o g
T o [} ~ (=2} © = O U100 = B o BPNFou ~NO W H
© ] S
QURNS A P ﬁ ERERJogE© HNm@HmM% wWo©
P OﬂgHgm“@gN—Qowomw§0Hﬁopuomomm G2R 2l g
N
=3
3
£ N = [ [ g
O NOPE = B WhO NN NOoONOR %NN $ =
R ©PRO N UINOWRPRWNOR WY OO PENIBO00 §
N 80588 BERR55522008828589835R R S @
N EmQNQm§wommmugﬁohﬁwo:o§9mﬁmwp Soal 3
w
a [ [
al 2 o P PP (4] o NN HE N s w
29w or yehed o EN OFPWENPLRAS
- TaNND 00l nB , A0S ® gmmmmtmsgmo ® =
S BRrENBERCI0SHEE0H 48 SRRCCRES KRR * T
= =
3 R o N BNorENaaNeRNS pooBoarl, oo 0 e
ﬁ boompwLthbmwomoﬂoﬂwmewawbEmNN mgg g
© PONOWHSOUW HOIONNEONRITOWW TR ONRI NEN TR 5
> o kP JoraZNooonTwN wNoZwNholl oo 3
3 = H
gThIS year’s figures estimated: not received on accou’nt of telegraphers

The above totals show that the interior stocks have in-
creased during the week 34,479 bales and are to-night 21,799
bales less than at the same time last year. The receipts at
all the towns has been 65,298 bales less than the same week
last year.

OVERLAND MOVEMENT FOR THE WEEK AND
SINCE SEPT. 1—We give below a statement showing the
overland movement for the week and since Sept. 1, as
made up from telegraphic reports Frida}' night. The
results for the week and sinceJSept. 1 in|the last two years
are as follows:

e 1907 mmemmemees e 1906---------
October 4— Since Since
Shipped— Week. Sept. 1. Week Sept. 1
Via St. Louis 2,89 7,232 4,545 14,583
Via Caiio i 302 792 71 1,641
Via Rock Island 179 49 496
Via Louisville 1,607 4,674 1,042 3,960
Via Cincinnati__ 269 1,274 229 1,015
Via Virginia points 347 1,159 925 2,872
Via other routes, &c 762 4,313 2,048 5,591
Total gross overland 6,177 19,623 9,556 30,158
Deduct shipmepls—
Overland to N. Y., Boston, &c___ 146 1,121 434 1,363
Between Interior towns 2! 347 2,002 2,188
Inland. &c., from South 908 7,198 972 3,915
Total to be deducted........cccccceuee . 1,080 8,666 3,408 7,466
Leaving total net overland*.. 59907 10,957 6,148 22,692

* Including movement by rail to Canada.

The foregoing shows the week's net overland move-
ment has been 5,097 bales, against 6,148 bales for the
week last year, and that for the season to date the aggre-
gate net overland exhibits a dcrease from a year ago of
11,735 bales.

-1906-
In Sight and Spinners’ Since Since
Takings. Week Sept. 1. Week. Sept. 1.
Receipts at ports to Oct. 4........c....... .215,948 730,123 312,437 987,013
Net overland to Oct. 4 . 5,097 10,957 6,148 22,692
Southern consumption to Oct. 4... . 49,000 238,000 47,000 235,000

Total marketed-. 270,045 979,080 365,585 1,244,705
Interior stocks in excess 34,479 94.336 22,857 100,442

Came Into sight during week. --.304.524 388,442

Total in sight Oct. 4__ 1,973,416 1",345,147
North, spinners' takings to Oct. 4 ... 23,325 100,441 38,945 129,902

Movement into sight in previous years:

Week— Bales. | Since Sept. 1— Bales.
1905— Oct. 6 ..448,09511905— Oct. 6. .1,695,005
1904— Oct. 8. .519,32611904— Oct. 8. ..1,893,167
1'903— Oct. 9 ..383.86811903— Oct. 9.

1902— Oct. 10 -404,733 11902— Oct. 10
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QUOTATIONS FOR MIDDLING COTTON AT OTHER
MARKETS.—Below are the closing quotations of middling
cotton at Southern and other principal cotton markets for
each day of the week.

Closing Quotations for Middling Cotton on—

October 4. Sat'dav. Monday. Tuesday. Wed’'day. Thursdy. Friday.

Galveston 1234 12% E%O 12% 12 12
New Orleans___ 11 9-16 (] 11% 11 7-16 Oé)
Mobile i . ]]0 0{@ 11 7-16 11 7-16 11% ﬂ Y%
Savanna 11% 11% 9 11%
Charleston . .. H} 2}@% 11% 11% ii‘ﬁ] 11% @%
Wilmington____ 0 11% %Ij-o/ 11% 11%
Norfolk 11% 11 % 11% /<°> 11% 11%
Boston 1175 11.85 11.80 11 80 11.60 11.55
Baltimore 12 12 12 11% 11 %
Philadelphia__ 12.10 12.05 12.05 11 85 11.80 11.90
Augusta 1916 11% 11 9-16  11% 11 5-16 11 7-16

11% 12 12 11% 11% 11%

12 12 12 12 12 2]
Houston 12 12 12 11 13-16 11 13-16 12
Little Rock 1M 11% - 11% 11 3-16 11 1-16

NEW ORLEANS OPTION MARKET.—The highest,
lowest and closing quotations for leading options in the New
Orleans cotton market for the past week have been as follows:

Sat’'dav. Monday. Tuesday. Wed’ day Thursd'y. Friday.
Sept. 28. Sept. 30. Oct. 1. Oct. Oct. 3. Oct. 4.

October—

Range 11.13-.29 11.13-.27 11.12-21 10.84-.12 10.86-.93 ﬁ?f}?)%

Closing 11.18-.19 11.18-.19 11.13-.14 10.91-.93 10.87-.89 ) 3
November—

Range . — @ — — @ — - @ — - @ — — @ — — @ —

Closing 11.07 — 11.06 — 11.03 — 10.84-.86 10.79 — 10.91 —
December—

Range 11.09-.20 11.0?-.23 11.07-.17 10.83-.08 10.82-.92 10.91-.02

Closing 11.12-.13 11.12 — 11.07-.08110.90-.91 10.85-.86 10.97-.98
January—

Range- - 11.12-.24 11.11-.28 11.11-.22 10.83-.13 10.86-.97 10.97-.06

Closing 11.16-.17 11.16-.17 11.12-.13 10.94-.95 10.89-.90 11.02-.03
February—

Range - e — - @ — - @ — - @ - — @ — — @ —

Closing - ___ 11.17 — 11.17 — 11.14 — 1096 — 10.92 — 11.05 —
March—

Range 11.27-.36 11.28-.45 11.30-.39 11.06-.29 11.05-.15 11.13-.22
Mé:)l/osing 11.31-.32 11.32-.33 11.30-.31 11.13-.14 11.07-.03 11.19-.20

Range .45 11.51-.54 — 44 11.16-.18 — .18 11.23-.26

Closing____ 11 41-43 11.42 — 11.39-.41 11.20-.22 11.17-.18 11.28-.30
July—

Range .. -- — @ —— @ — — @ —— o — — ¢ — —@ —

Closing 11.52-.54 11.52 —
Tone—

Spot Steady. Firm. Steady. Steady. Easy. Firm.

Options Steady. Steady. Quiet. Quiet. Steady. Steady.

WEATHER REPORTS BY TELEGRAPH.—Advices to
us by .telegraph from the South this evening, so far as re-
ceived, are of a fairly satisfactory tenor. Rain has fallen in
most localities, but at only a few points has the precipitation
been more than moderate. As a result of favorable weather,
picking has made excellent progress.

Galveston, Texas.— There has been rain on two days during
the week, the precipitation being twenty-seven hundredths
of an inch. Average thermometer 80, highest 87, lowest 72.
Month's rainfall seven inches and twenty-three hundredths.

Abilene, Texas.—'There has been excessive rain on one
day during the week, the precipitation being two inches and
fifty hundredths. The thermometer has averaged 75, the
highest being 92 and the lowest 58. September rainfall
four hundredths of an inch.

Brenham, Texas.—Rain has fallen on three days of the
week, the precipitation being ninety-seven hundredths of

an inch. The thermometer has averaged 71, ranging from
60 to 82. Month's rainfall one inch and eighty-six hun-
dredths.

Corpus Christi, Texas.—There has been rain on one day
of the week, the precipitation reaching ten hundredths of an
inch. The thermometer has ranged from 74 to 86, averag-
ing 80. Month's rainfall seventy-one hundredths of an inch.

Cuero, Texas.—There has been no rain during the week.
Average thermometer 81, highest 90, lowest 71. Month’s
rainfall sixteen hundredths of an inch.

Dallas, Texas.—There has been rain on one day during
the week, the rainfall being twenty-one hundredths of an

inch. The thermometer has averaged 74, the highest being
95 and the lowest 52. Month, ninety-four hundredths of
aninch.

Henrietta, Texas.—There has been no rain the past week.
The thermometer has averaged 80, ranging from 55 to 105.

Huntsville, Texas.—There has been rain on two days of
the past week, the rainfall being thirty-eight hundredths

of an inch. The thermometer has ranged from 54 to 95,
ave_ragring 75. September rainfall, ninety hundredths of
an inch.

Kerrville, Texas.—It has rained on one day of the week,
the rainfall being six hundredths of an inch. Average ther-
mometer 84, highest 97, lowest 70. Month'’s rainfall seventy-
four hundredths of an inch.

Lampasas, Texas.—We have had rain on one day of the
week, the rainfall being eighteen hundredths .of an inch.
The thermometer has averaged 79, the highest being 99
and the lowest 59. Month's rainfall one inch and gixty-
two hundredths.

Longview, Texas.— There has been no rain the past week.
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The thermometer has averaged 71, ranging from 56 to 95. Alexandria, Egypt,
Month, forty-three hundredths of an inch. October 2. 1o07. 1905.
Luling, Texas.—Rain has fallen on two days during the Receipts (cantars)-
week, the rainfall being seventy-six hundredths of an inch. g?r:SeWsee%lfT 185,000 3551999 330000
The thermometer has ranged from 56 to 95, averaging 76. T ' ' '
Month, one inch and two hundredths.
Nacogdoches, Texas.— It has been dry all the week. Aver- This since  This Since  This Since
age thermometer 76, highest 95, lowest 56. Export (bales)— week. Sept. 1. week. Sept. 1.1 week. Sept. 1.
Palestine, Texas.—"We have had rain on two days of the To Liverpool____ 4,750 12,750 4,750 9,921 5,250 12,346
week, the rainfall being fifty hundredths of an inch. Ther- o0 Manchester..... 4000 5259 2780 4780 o is0 10892
mometer has averaged 80, highest 86 and lowest 64. Sep- To America_ 200 " 80U 400 898 400 3476
tember rainfall two inches and seventy-four hundredths. Total exports 12200 31,505 11,000 26,679 9,400 35222

San Antonio, Texas.—We have had rain on two days dur-
ing the week, the rainfall being fifty hundredths of an inch.
The thermometer has averaged 81, ranging from 68 to 94.
Month, one inch and fifty hundredths.

New Orleans, Louisiana.—We have had rain on two days
during the past.week, to the extent of one inch and thirty
seven hundredths. Average thermometer 78.

Shreveport, Louisiana.—We have had rain on one day
the past week, the rainfall reaching eleven hundredths of
an inch. The thermometer has ranged from 58 to 89,
averaging 74.

Vicksburg, Mississippi.-—We have had rain on two days
during the past week, the rainfall being thirty-six hundredths
of an inch. The thermometer has ranged from 57 to 88,
averaging 75.

Helena, Arkansas.—Weather has favored farmers during
the week and cotton is coming in freely. We have had rain

Note— A cantar is 99 Ibs.
This statement shows that the receipts for the week were
185,000 cantars and the foreign shipments 12,200 bales.

Egyptian bales weigh about 750 Ibs.

THE AGRICULTURAL DEPARTMENT'S REPORT
FOR SEPT. 25.—The Agricultural Department’'s report on
cotton for Sept. 25 was issued Oct. 2 as follows:

The Crop Reporting Board of the Bureau of Statistics of the Department
of Agriculture finds from the reports of the correspondents and agents of
the Bureau that the average condition of cotton on Sept. 25 was 07.7, as
compared with 72.7 on Aug. 25 1907, 71.6 on Sept. 25 1906, T1.2 oa Sept.
25 1905, and a ten-year average of 67.8.

The following table shows the condition on Sept. 25 of this year and of
the two preceding years, with the respective ten-year averages; also the
condition on Aug. 25 1907.

Sept. 25 Aug. 25 Sept. 25 Sept. 25 10-year

on one day of the past week, the rainfall being fifty-three = state. 1907. 1907,  1906.  190S. UDerage.
hundredths of an inch. The thermometer has averaged Y irginia..... e n oe a4 4]
63.5, the highest being 87 and the lowest 52. September south Carolina Y ¢4 83 66 74 70
rainfall one inch and eighty-nine hundredths. |<:3|%Drri%i; e 8L o8 78 79

Memphis, Tennessee.— It has been dry all the week up to ajabama " 68 73 68 7 68
to-day, but rain is now falling. Gathering and marketing Mississipp 69 72 75 68 69
are progressing actively. There has been rain on three days Loyis'ana 55 & 73 o &
during the week, the rainfall being two inches and thirty- Arkansas__ 65 65 76 72 68
nine hundredths. The thermometer has ranged from 50.3 [glLnessee. ] 18 > 8 8
to 85.2, averaging 70.8. Month’'s rainfall one inch and (I)nléligzo{'near-r.i 5 & 72 4 8 (£
fifty-five hundredths. —— INCAN TEITROTY e e

Montgomery, Alabama.—Last five days warm and dry United States... 67.7 72.7 71.6 71.2 6r.8

and splendid picking weather. Cotton is turning out above
middling in quality. There has been rain on two days
during the week, to the extent of one inch and sixty-one
hundredths. The thermometer has averaged 72, ranging
from 56 to 87. Month’'s rainfall three inches and twenty-
nine hundredths.

Selma, Alabama.—Rain has fallen on two days of the
week, the rainfall reaching one inch. The thermometer has
ranged from 56 to 80, averaging 70.

Nashville, Tennessee.—Rain has fallen during the week,
the rainfall being eighty-seven hnudredths of an inch.
Average thermometer 70, highest 86, lowest 52.

Mobile, Alabama.—Rain in the interior early part of the
week but fine weather since has enabled rapid progress to

This report Is made In conformity with the Act of Congress requiring
condition reports of the cotton crop by this Bureau to be issued on the same
date as the first ginners’ reports by the Bureau of the Census In months In
which both classes of reports are Issued.

The Oct. 1st or Sept. 25th averages in earlier years for all
the States were, according to the Agricultural Department,
as follows: 75.8 in 1904; 65.1 in 1903; 58.3 in 1902; 61.4 in
1901; 67.0 in 1900; 62.4 in 1899; 75.4 in 1898; 70.0 in 1897:
60.7 in 1896; 65.1 in 1895; 82.7 in 1894; 70.7 in 1893; 73.3
in 1892.

As a matter of interest in connection with the foregoing
report, we subjoin a statement showing for a series of year?
the acreage and yield, according to our compilations, and the
condition on Oct. 1 (Sept. 25) as reported by the Department.

be made in picking cotton. It has rained on three days of Area.  Yield. Condition,
the week, the rainfall reaching one inch and ninety hun- ;40708 3307 25 Bales.  Per tent.
dredths. The thermometer has averaged 76, the highest 1906-07 31,557,242 13,550,76« 71.6
H 1905-06 28,808,415 11,319,86» 71.2
belng 8_5 and the lowest 62. . . 1904-05 32,363,690 13,556,341 T&.8
Madison, Florida.—It has rained on one day during the 1903-04 28,995,784 10,123,686 6S.1
i i i i 1902-03 . 27,300,371 10,758,326 6*8.3
week, the rainfall reaching fifty hundredths of an inch. The 135203 3392308 7ee3es i
thermometer has averaged 78, the highest being 86 and the 1900-01 26,534,000 10,425,141 6T.0
lowest 65. 1899-00° 24,175,000 9,639,559 62.4
R - 1898-99 . 23,175,000 11,235,383 76.4
Savannah, Georgia.—There has been rain on three days 1g97.08 23'029.000 11.180.860 70.0

of the week, the rainfall being two inches and thirty-one

hundredths. The thermometer has averaged 74, ranging
from 63 to 84. Month’s rainfall six inches and eighty-two ALEXANDRIA RECEIPTS AND SHIPMENTS OF
hundredths. COTTON,—Through arrangements made with Messrs.

Charleston, South Carolina.—We have had rain on two
days of the week, the precipitation being ninety-six hun-
dredths of an inch. The thermometer has averaged 74,
ranging from 64 to 84.

Greenwood, South Carolina.—Rain has fallen on two days
of the week, the rainfall being one inch and eighty-five
hundredths. The thermometer has ranged from 58 to 85,
averaging 71.

Charlotte, North Carolina.—There has been rain during

Choremi, Benachi & Co., of Liverpool and Alexandria, we
now receive a weekly cable of the movements of cotton at
Alexandria, Egypt. The following are the receipts and
shipments for the past week and for the corresponding week
of the previous two years:

For the Week. Since September 1.

Exports from-

the week, the rainfall being one inch and sixteen hundredths Great Contl- . Boean  Gont
The thermometer has averaged 68, the highest being 81 and
the lowest 55. . 23.000 23.000 ... 66,000 66,000
The following statement we have also received by tele- 9,000 9,000 1,000 44,000  45.000
graph, showing the height of rivers at the points named 26.000 26.000 7,000 41,000  48.000
at 8 a. m. of the dates given: | 1.000 1888 1,000 5.000 5.000
1,000 1, 3.000 a,000
oo 20 Oct_ 5 1900 L 2.000 2.000
New Orleans Above zero of gauge. 4.9 5.9
Memphls Above zero of gauge. 10.2 hb@ gggg 2888
Nashville--------nememmmenenee, Above zero of gauge. 8.3 ' 1,000
Shreveport Above zero of gauge. 1.8 6.2 —_— 1,040 ’
Vicksburg - Above zero of gauge. 10.9 18.3 3.000 12,000 15.000
2,000 2,000 1.000 17000  18.000
1905. . 3,000 3,000 20.000 20,000
INDIA COTTON MOVEMENT FROM ALL PORTS.—
. B Total all-
The receipts of cotton at Bombay and the shipments from all "°7 %" 24000 ooo 4000 86000  90.000
H 1906.. . 2.000 66,000 .
India ports for the week and for the season from Sept. 1 for le0e. 20000 o oo 7000 64000 71,009

three years have been as follows:

According to the foregoing, Bombay appears to show an

October’s. 1907. 1906. 1905. increase compared with last year in the week’s receipts of
Receipts ‘at— Since Since ( Since H H
Week. Sep 1. Week. Sept 1. wWeek. \sept 1. 4.000 bales. Exr_)orts from all ports I_ndla record a gain of
) 12.000 bales during the week, and since Sept, 1 show an
Bombay S.000 39,000 4,000 20,000 5,000j 38,000

increase of 22,000 bales.
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WORLD'S SUPPLY AND TAKINGS OF COTTON.—
The following brief but comprehensive statement indicates
at a glanoe the world’s supply of cotton for the week and since
Sept. 1, for the last two seasons, from all sources from which
statistics are obtainable; also the takings, or amount gone
out of sight, for the like period.

Cotton Takings. 1907. 1906.
Week and Season.
Week. Season. Week. Season.

Visible supply Sept. 27 ------------ 2,318,254 1,970,746
Visible supply Sept. 1 2,29V ,844 1,784,156
American In sight'to Ott. 4 304,524 1,073,416 388,442 1,345,147
. X 8,000 39.000 4.000 20,000
Other India ship’ts to Oct. 3 1,000 24.000 3.000 23.000
Alexandria receipts to Oct. 2__ 25.000 48.000 23,400 38,700
Other supply to Oct. 2a 10.000 30.000 12,000 47.000
Total supply------------mmmeemm- 3,506,260 2,401,588 3,258,003

Deduct—

Visible supply Oct. 4 2,383,934 2,383,934 2,140,380 2,140,380
Total takings to Oct. 4 282,844 1,122,326 261,208 1,117,623
Of which"American__ 187,8441 782,326 198,808 855,923
Of which other 95,000i 340,000 62,400 261,700

a Embraces receipts in Europe from Brazil, Smyrna, West Indies, &c.

COTTON CONSUMPTION AND OVERLAND MOVE-
MENT FOR MONTH OF SEPTEMBER.— Below we pre-
sent a synopsis of the crop movement for the month of
September for three years:

1907 1906 1905

Gross overland for September bales. 14,548 23,497 27,711
Net overland for September 6,451 16,870 18,769
Port receipts In September 587,437 720,891 987,351
Exports in September 378,664 424,646 533,317
Port stocks on Sept. 307 413,244 406,104 668,254
-Northern spinners’ taking's In September. 78,865 102,632 124,166
Southern consumption In September 205,000 196,000 199,000
Overland to Canada In September ({In-

cluded In net overland) 1,402 2,891 4,262
Burnt North and South In"September
Stock at North, interior markets Sept.”30 8,108 * 9,194 10,200
Came In sight during- September 68.888 1,019,761 1,328.120
Came In sight balance season 12,530,999 9,991,740
Total crop 13,550.760 11,319,860
Average gross weight of bales 515.94 520.32 514.58
Average net weight of bales. -7 492.94 497.82 492.10

CENSUS BUREAU REPORT ON COTTON GINNING
TO SEPT. 25.—The Census Bureau issued on Oct. 2 its re-
port on the amount of cotton ginned up to Sept. 25 from the
growth of 1907 as follows, comparison being made with the
returns for the like period of the preceding years.

Tfte amount of cotton ginned to Sept. 25 from the crop of 1907
round bales as half bales, was 1,569.977 bales, against 2,057,283 bales to
the same date In 1906 and 2,355,716 bales In 1905. The number of active
ginneries was 18,152 In 1907 ,416 In 1906 and 21,389 In 1905. The

counting

number of round bales Included  this year Is 41,356, as compared with
66,502 bales In 1906 and 74, 816 bales In"1905. The number of bags of Sea
Island cottoj* Is 4,240 In 1907, 2,689 in 1906 and 11,936 In 1905.

JUTE BUTTS, BAGGING, ETC.— The market for jute
bagging has continued very quiet during the week, and prices
nominally unchanged at 9%c. for 2 Ibs., standard grades.
Jute butts dull at 3@4c. for bagging quality.

MANCHESTER MARKET.—Our report received by
cablo to-night from Manchester states that the market
is steady for both yarns and shirtings. The demand for
both yarn and cloth is improving. We give the prices for
to-day below and leave those for previous weeks of this and
last year for comparison.

1907. 1906.
8H tbs. Shirt- Cot'n i 8U «s. Shin- Cot'n
32s Cop ings, common Mid. 32» Cop. ; inos, coinrnon  Mid.
Vutist. to finest. Upl's Twist. to finest. Upl's
ug cl. dad sd d._d. d.s. d s .d d
23 10 13-16-123-16 6 7@ 10 4 7279 @ I%'hs 6 5 89 6 5.29
S?éot 11 @ 126 8 @105 7.49 8 15-16@ 10X 6 4H 6 5.41
E I'A @ 12VS6 8 10 5 7519 O lo™o 4 9 6 5.41
13 10H © }/>H &7 10 4 7.10 9 10H!16 4 9 6 5.63
20 ioh @ 12456 6 10 3 6.91 g'A 10Ml6 4 9 6 5.57
O27t 10 11-16 @12« 6 5 10 2 6.60 9H 10fj),16 4M@9 6 5.66
ct.
410« @ 11H6 4 @101 65394 @ 10X6 6 @9 8 6.4

SHIPPING NEWS.—As shown on a previous page, the
exporta of cotton from the United States the past week have
reached 211,17<S bales. The shipments in detail, as made up
from moil and telegraphic returns, are as follows:

Total bales.

NEW YORK—To Liverpool—Sngt. 30—Cevlc, 3,917 wupland.
ct. H , 5,599

4 foreign Oct. 3—Haltlc *9,520
To Glasgow—3Sept. 27—Fumessia, 150 - 150
To London—Sept. 28—Minneapolis, 500 1 500
To Hull—.Sept. 27—Martello, 900- - 11900
To Havre—Sept. 27—La Bretagne, 574 upland. 40 foreign

Sept. 28—St. i.aurent, 1,050 upland, 1 foreign 1,665
To Bremen—Oct, 2—Friedrich, 4,519 . 4,519
To Hamburg—Sipt. 27—Pennsylvania, 800 Oct. 2—Kalserin

Augusta Victoria, 100.... 900
To Antwerp—Sept. 27— 00
To Barcelona—Se:?t. 20—Tanagra, 254 254
To Genoa—Sept. 30— Batavia, 1,200__ "Oct. I—Sannio, 500- 1,700
To Syra—Sept. 28—MoraltOB, 100. ..o e 100
To Trieste—Oct. 3—Francesca, 100 100

GALVESTON—To, Liverpool—Sept. 26—W lliam CTiff, 4,961
Oct. 8—Indian, 18.963.. ... ccovervcrirrnnne - 23,924

To Manchester—Sept. 27—Ascensclon de Carrlnaga, 9,021 9,021
To Havre—Sept. 27—MIramichl, 7,793__ Sept. 28—Cameta,
3,739 Sept. 30—Matador. 7,812 19,344
To Bremen—Sepl- 27—Frankfurt, 11,646 11,646
To Hamburg—Sept. 27—Inchmarlo. 1;63Z..-.Sept. 30—
Abails, 2,738 - 4,370
To Antwerp—Sept. 27—Greystoke Castle, 1,914 1,914

THE CHRONICLE.

i i Total bales.
NEW_ ORLEANS—To Liverpool—Sept. 30—Jamaican, 2,942 ,942
To Havre—Sept. 30—Oxonian, 5,500 5,500
To Hamburg—Sept. 30—Atlantlan, 17176 1,176
To Antwerp—Sept. 30—Cuban, 654 654
To Barcelona—Sept. 30—Eugenia, 2,800 I — 2,800
To Trieste—Sept. 30—Eugenia, 3,40 3,400
MOBILE—To Liverpool—Oct. 4—Dalton; 2,000~ 2,000
o Havre—Oct. 4—Dalton, 4,251 4,251
SAVANNAH—To Liverpool—Sept. 28—TCastleventry, 7,205 ——— 7,205
To Havre—Sept. 30—Corinthia, 7,996 7,996
To Bremen—Sept. 28-—Bernard, 7,088; Kirby Bank, 6,602.1-.
Sept. 30—Pretoria, 11,852 . - 25,542
To Warberg—Sept. 30—V alentla, 600 600
To Hamburg—Sept. 30—Valentla, 554 554
To Gothenburg—Sept. 28—Bernard, 200 Sept. 30— Valen-
tla, 1,050—Pretoria, 100 . 1,350
To _St. Petersburg—Sept. 27—Kirby Bank, 750 Sept. 30—
Pretoria, 50; Valentia, 600 1,400
To Uddevalle—Sept. 30—V alentia, 100 100
To Malmo—Sept. 30—Valentla, 300 300
To Barcelona—Sept. 28— Anita, 100 100
To Corunna—Sept. 28— Castleventry, 200 200
BRUNSWICK—To Liverpool—Sept. 28—Iselholme, 7,729 7,729
To Manchester—Sept. 28— |selholme, 1,100 1,100
WILMINGTON—To Bremen—Sept. 28— Mariner, 9,526 Oct. 2
—Newbiggin. 13,600 Oct. 3—Carperby, 6,450-=—--—-—--—--—-- 29,576
BOSTON—To Liverpool—Sept. 30— Saxonia, 5,801 Oct. 1—
Cestrian, 3,21 : 9,017
To Manchester—Sept. Z7—Caledonian, 923-- 923
BALTIMORE—To Liverpool—Sept. 27—Vedamore, 798 798
To Havre— Sept. 30—Glenaen, 1,400 1,400
PHILADELPHIA—To Liverpool—Sept. Z7—Westernland, 624.. 624
TACOMA—To Japan—Oct. 2—Teucer, 14." * 14

The particulars of the foregoing shipments for the week,
arranged in our usual form, are as follows:

Great French Ger- —Oth.Europc— Mcx.,
Br orts, manf/. North . South. &c. Japan.
New York 5,419 1.4

. Total.

11,070 ,665 00 2,154 21,708

Galveston 32,945 19,344 16,016 1,914 70,219
New Orleans.-. 2,942 5500 1,176 654 6.200 16,472
Mobile 2,000 4,251 6,251
Savannah 7,205 7,996 26,096 3,750 45,347
Brunswick 8,829 8,829
Wilmington - 29,576 29,576
Boston $,940 9,940
Baltimore -w_ 798 1,400 2,198
Philadelphia_~ 624 624
Tacoma . 14 14
Total ....... 76,353 40,156 78,283 7,718 8,654 14 211,178

The exports to Japan since Sept. 1 have been 36 bales from
Pacific ports.

Cotton freights at New York the past week have been as
follows, quotations being in cents per 100 Ibs.:

Sat. Mon. Tues. If«i. Thvrs. Fri. m

20 20 20 20 20
Manchester c. 17 @20 17 @20 17 &20 17 %)20 17 220 17 %1)20
Havre ... c. «25 6725 a2b 2 2
Bremen C. 30:@35 3 35 25 25 25 25 .
Hamburg . __ c. 1 18 18 18 18
Antwerp. c. 22 % 22% 22% @2522% @25 22% @2522% @25
Ghent, via Ant . -c. 28 % 28% 28% 28% 28% 28 %
Reval, indirect _-c; 30 30 30 0 30 30
Reval, via Canal”.c. . .2 f
garce ona, Sept. -c 1830 5 18369)25 183\9\/25 1830 5 30 183025

enoa c. 18 @25
&2 32 32 @2 32 3@
45 45 45 45- 45 45

a And 5%.
LIVERPOOL.- -By cable from Liverpool we have the fol-
lowing statement of the week’s sales, stocks, &c., at that port:

Sept. 13. Sept. 20. Sept. 27. Oct. 4.

Sales of the week bales- 48,000 41,000 32,000 49,000
Of which specuTators took.. 1,000 1,000 1,000 1,000
Of which exporters took ... 4,000 2,000 1,000 3,000
Sales, American............ 39,000 34,000 26,000 37.000
Actual export 3,000 2,000 9,000 9,000
Forwarded 53,000 50,000 47,000 75,000
Total stock—Estimated 664,000 627,000 606,000 558,000
Of which American—Est. ..555,000 518,000 501,000 460,000
Total Impart of the week 16,000 16,000 34,000 36,000
Of which American 5,000 3,000 27,000 25,000
Amount afloat. .. 57,000 91,000 121,000 174,000
Of which Ameérican 34,000 70,000 103,000 151,000

The tone of the Liverpool market for spots and futures
each day of the past week and the daily closing prices of
spot cotton have been as follows:

Spot. Saturday. Monday. Tuesday. Wed'day. Thursday. Friday.
Market, 1 . Fair Fair
12:15 " Neglected. More Easier. business  Moderate  business
P M j demand. doing. demand. doing.
MId.Upl’ds 6.04 6.72 6.67 6.64 6.54 6.53
Sales 3,000 8,000 7,000 10,000 7.000 8,000
Spec.&exp. 300 500 500 1,000 1.000 1,000
Futures. Steady at. Steady at Quiet at Steady at Quiet at Quiet,
Market 1 4@5 pts. 5@6 pts. 3@4 pts. 5 points A?S,pts. 3 points
opened J advance. advance. ecline. decline. ecline. decline.
Market, 1 Steady at Steady at St’yat 1% Steadg/ at Steady at Very st'dy,
4:30 5?7 pts. 9@11°pts. pts. dee. to 7@8% 6% gﬂ 5@9%
advance. advance. 1 pt. adv. pts. dec. pts. dee. pts. adv.

The prices of futures at Liverpool for each day are given
below. Prices are on the basis of uplands, good ordinary
clause, unless otherwise stated.

The prices are given in pence and 100ths. Thus: 6 23 means 6 23-100rf.
Sept. 18 sat, Mon Tuex. Wed. Thurs. Fri
to -
oct. 4. 12%0 12% 12%. 4 1m2% 4 2% 4 1% ﬁ isH 4
p.m. p.m. p.m.lp.m.jp.m. p.m. p.m p.m.p.m.p.M. p.m. p.m.
a. d. d d d d d d d d d
Sept. T F%

P 6 E% 117 % 18 u 0B wuw & 13%
oct.-Nov. 6 02% 09% 12 2 10 05 99% %U/ 99% %ﬁ
Nov.-Dec. 5 98 049 07% 05% 07% 05 00 9a% U349
Dec.-Jan. 5 96 4 06 03% 98 93 91 % 98 4
Jan.-Feb. 5 95H (24 05% 03% 05% 03 4 92% 91 98
Feb-Mch. __ 3 96 03  osd% 044 08% 03% 95 93 914 90  98%
Mch.-Apr. 597 04 074 gg 4 07%i04% 99 94 $3 9
Apr.-May. 5 97% 04% 08 08" 08 05 94% 91 4
May-June. _ -5 98 <5 09 og4 08% 06 095 934 91% 00
June-July. 09 06%089%06 00% 95 93491 994
July-Aug- —— 09 06% 08% 06 00% 95 93 % 90 % 99

-
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BREADSTUFFS. The following are closing quotations:
R FLOUR.
. Frlday’ October 4 1907. A Low grades, winter. .$4 00 @54 15 |Kansas straights 54 75 @54 95
Prices for wheat flour have advanced on most grades, in second clears 3 20 3 35 |Kf1nsdasdclears ! 308 4 40
i i i i i Clears 4 35 4 60 IBlende atents 575 6 30
spite of the continued stagnation of trade. The principal &@ea/5 350 435 1Ryeflour 2000 535
factor in the rise has been the strength of the wheat markets. Ppatent, spring 550 640 1Buckwheat flour__  Nominal.
Exporters have withdrawn from the market, and domestic Patent, winter 4 90 520 Graham flour Nominal.
A P A PO Kansas patents ___ICorn meal 365@ 4 30
buyers show no disposition to replenish stocks, believing that
purchasss can be made to better advantage later on. The GRAIN.
advances on many grades have therefore been largely nomi- Wheat, per bush.— c. ~ Com, per bush.— c.
R N. Duluth, No. 1. 120 % No. 2 d, f.0.b.71 %
nal. At the Northwest the market has been more active N Bolad Ne: 2 o5 185 No. 2 yellow. new o b.74%
for domestic account, and some advices from that section Fﬁeat:dw")lter No. 2_ffoobb110170°/g/ No. 2white, new f.0.b.72%
are to the effect that the outlook for a good export trade oats, per bush.— * Rye, per bush.—
shortly is promising. Rye flour and corn meal have been Naturalrvnvlrilixtee-u-| ------------- 56% @ 58 Ngtftélvaen55ejr§mey_ Norddnal
dull but strong. . White \cTipped-60 ~©64% |Bariey— M alting .. 115 @ 121
Wheat has advanced mainly because of a large export Feeding Nominal.

demand. That is predicated on reports of damage to the
crop in Canada, Australia, India and elsewhere. Canadian
receipts have been light, stocks in the American Northwest
have been decreasing and foreign markets have been rapidly
rising, especially those on the Continent of Europe. North-
western prices have risen sharply. The reports from India
are pers stently bad, pointing to short crops, owing to
drought. Australia has been complaining of drought also,
and there is even talk to the effect that possibly Australia
may have to import wheat. That may be a mere exaggera-
tion for speculative effect, but some Liverpool advices insist
that the Australian crop is practically a failure, and that if
it does not have to import, it will probably have very little
to export. On the other hand, not a few have been p;izzled
by the large world's shipments, notably from Russia. A
while ago Russ:a was sending some very gloomy reports
about the crop outlook in that country, bat more than once
of late prices have been depressed by the announcement of
very large world’'s shipments in which the Russian exports
were a conspicuous item. At times, too, there has been very
heavy selling for “long” account at-Chicago, partly, it is
supposed, by some of the leading bulls there. In the main,
however, a big export demand and rapidly advancing foreign
markets have been the dominant factors, especially during
the last few days. In two days the export business reported
amounted to some two million bushels. Europe, it appears,
has not only bought the actual wheat, but futures, and the
speculation has been growing on the idea that with short

GOVERNMENT WEEKLY WEATHER REPORT.—
Last Issue of the Season.— Mr. James Berry, Chief of the Cli-
matological Division of the United States Weather Bureau,
made public on Tuesday the telegraphic reports on the weather
in the various States for the week ending Sept. 30, summariz-
ing them as follows:

Abnormally cool weather prevailed during the week ending Sept. 30 over
the northern half of the country east of the Rocky Mountains, the deficiency
in temperature being greatest in the Lake region, central valleys and north-
ern New England. Light to heavy frosts occurred on several dates, being
most general on the 25th and 26th.  On the latter date light frosts occurred
as far south as eastern Tennessee and western North Carolina. The mean
temperature was slightly above the normal In the South Atlantic and
central and east Gulf States and decidedly above in Texas and on the north
Pacific Coast. Heavy rains occurred in the Atlantic Coast districts, except
in portions of Virginia and Florida, the amounts ranging from 2 to more
tnan 6 inches from northern Virginia to New England and on the east
Gulf Coast. Heavy rains also occurred over the central Missouri and
upper Mississippi valleys and the southern portion of the Lake region. In
the Ohio and central Mississippi valleys, throughout the central and west
Gulf States and to the westward of the upper Lake region there was no pre-
cipitation, or only light showers. There was much cloudy weather in New
England and in portions of the Lake region and South Atlantic States,
and there was less than the average sunshine In the southern Plateau
region and on the PacHic Coast. In the central Mississippi and Ohio valleys
and in the Middle Atlantic and central and west Gulf States the sunshine
was above the normal.

The statements of the movement of breadstuffs to market as
indicated below are prepared by us from figures collected by
the New York Produce Exchange. The receipts at Western
lake and river ports for the week ending last Saturday and
since Aug. 1 for each of the last three years have been:

crops in foreign countries and some falling off in the yield Rreceipts at— Flour. Wheat. Corn. Oats. Barley. Rye.
in th ni he foreign demand i in
é e U terc]i_SrEates,_lt_ edo elg A demand S go Ig to b/gthOd bbls.imibs. bush. 60 Ibs. bush. 56 Ibs. bush. 32 Ibs. bushA&Ibs bu. 56 Ibs.
and prices nigher. 0-day prices were Irregular. ON€ chicago_ 187,322 1,181,173 5,172.227 2,661,275  720.400 103,204
time they were higher on strong cables, an active demand for Milwaukee.- 61,775 341000  '306.000  459.200 762 800 75,600
t, buying by commission houses and covering of shorts. ; i 2380232 S0z zaass? TIOdILL  2eel
export, buying by €s ) g - Minneapolis. 1,268,760 131,225 630,250 1,165,890 95,510
On the rise there was heavy realizing, which caused some betroi 111.000 ﬁgggg 1%322 6,200
recession. Some sold for a turn on the short side, but there 2&Voira— 35% 0% IR0 10083 vzvees
was no aggresswe Se"lng. St. Louls 57,460 465,294 537,085 923.200 79,300 2,072
Peoria 13,050 37,000 314,600 238,500 64,000 26,000
DAILY CLOSING PRICES OF WHEAT FUTURES IN NEW YORK. Kansas City. 1,059,000 191,000 295.000
Sat. Mon. Tues. Wed. Thurs. Fri o A ERA ARG 701 7029 50 E 81 OAN 2 OMA SOR A aom
No. 2 red winter 106 106 106)4 106% 108% 107% TOt.Wk.IOT 326,564 6,684,791 7,032,202 5,881,940 3,904,796 335.177
December delivery in elevator___108% 107% 108% 108% 111  110% Samewk.'06 510,184 548,157 5,448,292 5,684,043 gxf%vfﬁ 161,683
May delivery In elevator 111% 11034 110% 111% 113% 113%  Samewk.'05 553,737 9,035, 3,290,427 5,708,950 3,473, 388,000
DAILY CLOSING PRICES OF WHEAT FUTURES IN CHICAGO. Since Aug. 1
Sat. Mon. Tues. Wed. Thurs. Fri. 1907......... 2,938,970 50,827,445 34,918,625 47,287,088 10,997,297 1,450,751
December delivery In elevator 99% 98% 98% 99% 101 100% 1906 3,981.799 51,795,880 32.277,813 44,170,431 9,242,979 984,534
May delivery in elevator 105% 104% 104% 105% 107% 106% 1905 3,612,419 54,549,874 33,068,706 54,621.620 13,587,080 1.621,871

Indian corn futures have declined, owing mainly to favor-
able weather in most sections and the growing belief that the
bulk of the crop is safe from damage from frost. There has
been considerable liquidation at times, and also more or less

Total receipts of flour and grain at the seaboard ports for
the week ended Sept. 28 1907 follow:

> A Flour, Wheat, Corn. Oats, Barley, Rye,
short selling. The receipts have been larger and the stocks Receints at— 1arllsDush, 4?“3%16 elush, 75%50% sbté%fz)
of contract grade at Chicago is increasing. The Liverpool ggcion' ——— ‘57202 310208 38514  84.300 ' 1225
advices have been unfavorable at times. Aggressive selling Philadelphia___ 81091 352,674 27000 188,771 L1890
1 altimore f f , i i
has been held in check, however, by the strength of wheat 51077 3380 18482 43964 42004 3612
and also by reports of excessive rains in some parts of the New Orleans*_ 11,200 342,000 145,000 104,500
2,500
Southwest. Some damage has occurred from frost, though . cst0n 399,000 78,000
it has not been important. To-day prices were easier, in the mobile_ 1,300 (i00
main, on favorable weather and crop news and liquidation. Montreal _ 36,932 309973 27685 22,052
DAILY CLOSING PRICES OF NO. 2MIXED CORN IN NEW YORK. Total week 394,681 3,109,332 451,218 1,224.116 78,000 37,994
Sat. Mon. Tues. Wed. Thurs. Fri. Week 1906 427,920 2,584,344 1,416,478 1,495,884 35,528
Cash com 71% 71% 74% 71% 71% ) . . . .
December delivery in elevator 71 70 69% 69% 70 70 * Receipts _do not |n_c|ude grain passing through New Orleans for foreign ports
May delivery In elevator 67% 66% 67% 66% 66% 66% on through bills of lading.
DAILY CLOSING PRICES Og ‘I:OR'\;‘ FUT‘T-'RES \:deCHTIr?AGO# ) Total receipts at ports from Jan. 1 to Sept. 28 compare as
at. on. ues. eda. urs. r- .
December delivery in elevator 58% 58 58% 57% 58% 58% follows for four years:
May delivery In elevator 59% 59% 59% 58% 59% 59 Receipts oj— 1907. 1906. 1905.  1904.
FIoUr e bbls. 14,172,545 12,627,833 8,695,646 2,912.944

Oats for future delivery in the Western market have been

easier at times, owing to the depression in corn and long 78,843,716 73,821,570  23.679,902 32,848,849
i i i i in- . 73,502,299 77,421,725 77,535,986 41,586,507
liguidation. The speculation, too, has been dull, the manip T Bas T30 b iles  46oss Ty 35eenads
ulated character of the market tending to restrict outside 35592305 3,194,445  5.638.576  2,415.751
public trading. The weather has been favorable and the in- 1.464,169 1,106,448 683,753 628,885
terior movement of the crop shows signs of increasing. There  total grain...oene 198,936,219 217,955,739 153,591,992 113,165,840

has been little selling for short account, howevjr, owing to
the fear of manipulation by leading interests, who are be-
lieved by some to still hold a considerable long line and to

The exports from the several seaboard ports for the week
ending Sept. 28 1907 are shown in the annexed statement:

- [ - - - Wheat, Corn.  Flour Oats, Rye, Barley, Peas,
be in a position to put prices higher if they choose. The Exports pom— bush. bush.  bbls bush.  bush — budh bush.
receipts of contract grade at Chicago have continued very New York___ 768,413 45590 64,069 36,760 50,334 14989 4438
small. To-day prices were easier at one time on liquida- Bo3oitionia— 300070 900 leis
tion, but later they rallied on bullish crop news, bull Baltimore....7- 273,988 249,169 50,366
support and covering. ”z\lrvﬂ;)‘:!f-ans 192,000 10,488 zggég 16,521

DAILY CLOSING PRICES OF OATS IN NEW YORK. Galveston 121,775 3,330

Sat. Mon. Tues. Wed. Thurs. Fri. Mobile.. 600  1,30#
Mixed T 53% 53% 53% 53% 53% 53% Montreal 603,565 17,621 49,274 ... 9,000
White clipped 61-64 61-64 61-64 61-6461-6461-64%
50,334 23.989 4,468
DAILY CLOSING PRICES OF NO. 2 MIXED OATS IN CHICAGO. Wge‘;(tal'g‘gée‘(—g’:gfg:gg; ;‘fig% 3132,53;)13 02585 13949t 5037
. Sat. Mon. Tues. Wed. Thurs. Fri. — ) ;
ggtcoe%egedreélevlei%r;nIilee\ig\sgrm_sw_ g 5on §Ta® SPAY s The destination of these exports for the week and since
(] 0 (] 0 0 H .
May delivery In elevator 53% 53% 53% 53% 53% 54 July 1 1907 is as below: n
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-Flowr- - Wheat-
Sin inc Since
Week July 1 Week July 1 Week July 1
Exports forweekand Sept 28 1907 Sept 28. 1907. Sept. 28. 1907.
since July | to— bbls. vsh. bush. bush, bvsh.
United Kingdom.. 99,320 1,317,470 1, 120 520 18,592,886 212,216 5,207,426
Continent............... 47,858 609,739 1,945,801 10,503,151 199,614 8,366,315
So. and Cent. Amer. 18,839 86,092 8,000 127,579 12,186 116,082
West Indies 32,286 350,055 14,800 21,966 485,861
Brit. No. Am. Cols.. 300 12,838 25,482
Other countries 129,247 7,650
Total..... ..198,603 2,605,441 3,084,321 29,260,151 445,982 14,208,816
Total 1906 ..342,211 2,669,143 2,548,988 23,901,258 712,979 8,522,353

The visible supply of grain, comprising the stocks in gran-
ary at the principal points of accumulation at lake and sea-
board ports Sept. 28 1907, was as follows:

Wheat, Corn, Qats Rye, Barley,
bush. bush. bush. bush. bush.
. 1,079,000 25,000 375,000 5,000 19,000
330,000 84.000 5.000
Philadelphia, 793,000 63.000 110,000
Baltimore.. 827,000 226,000 249.000 39,000
New Orleans 501,000 355,000 122.000
Galveston. 93.000 .
23.000 72:060 " F000 14,000
4.000 .
494.666 209,000 25",000 R&
189.666 364,666 12,060
92.000 66,666 82,666
Chicago ...12,505,000 284,000 463,000 355:606
afloat.
Milwaukee 347,000 129~000 212:666 ' 7:600
afloat......ccoee. e
Fort William 790,000
Port Arthur.... .. 1,936,000
Duluth 3,040,000 10,000 181,000 13,000 1,654,000
afloat.............. ...
Minneapolis . 5,406,000 63’660 1,095,000 63,000 1,169,660
St. Louls 3,968.000 75,000 363,000 6.000 1,000
" afloat.
Kansas City 4,471 109.000* 155,000
341,000 1,199,000 25,000
89,000 54,000
On Mississippi
On Lakes..... .. 1,430,000 984.001) 198,000
On Canal and River___ 926 000 71,000 11,000 72,000
Total Sept.28 1907..43,750,000 3.799.000 5.507.000 633.000 3.127.000
Total Sept. 21 1907..44,009,000 4.160.000 4.485.000 527.000 1.946.000
Total Sept. 29 1906..33,352,000 4.178.000 8.833.000 1.545.000 2.398.000
Total Sept. 30 1905..17,905,000 5.774.000 18,876,003 1.301.000 3.942.000
Total Oct. 11904..17,565,000 5.979.000 20,015,000 1.460.000 4.144.000
Toatl Oct. 3 1903.. 19,489,000 9.090.000 6.453.000 884.000 334,700
Total Oct. 21902..25,624,000 3.075.000 8.344.000 1.154.000 2.767.000
THE DRY GOODS TRADE.
New York. Friday Night, Oct. 4 1907.

October is usually a quiet month in the dry goods market,
especially in the cotton goods division; but, generally speak-
ing, the volume of business handled so far has been quite
satisfactory, considering the money stringency and other
factors which have tended to restrict purchasing. The
further decline in the staple and continued selling by second-
hands at concessions have had an unsettling effect upon
cotton goods, particularly unfinished goods, which are some-
what easier for forward delivery; this does not apply, how-
ever, to ginghams, standard prints and colored goods.
Buyers are looking for further concessions, but while a re-
adjustment of values in the near future would occasion little
surprise, it is generally believed that such a readjustment
will not be radical; those who take this view, point to the
small stocks in first hands, the curtailment of production by
mills, and the fact that most of the latter are heavily booked
ahead, as strong arguments against any marked decline in
prices. Spot goods of all kinds are still in urgent request
and continue to command top prices, with only small quan-
tities available. Print cloths have ruled rather quiet, with
the exception of narrow widths, which have continued in
strong demand, and the price of 28-incli, 64x60, is quoted
slightly lower. Gray goods are also somewhat easier.
Reports from retail centres indicate continued improvement
in the demand for fall merchandise; jobbers in consequence
are receiving fair orders with earlier re-orders than expected.
Cotton yarns show further declines under heavy offerings
by dealers, and conditions are rather in favor of buyers.
The export trade is still quiet and featureless. In men’s
wear the market is quiet, owing to the between-season’s
period. A moderate amount of business is being put through
In dress goods, principally staples, but conditions in this de-
partment are more or less irregular. Generally speaking,
worsteds are moving much better than woolens.

DOMESTIC COTTON GOODS.—The exports of cotton
goods from this port for the week ending Sept. 28 were 6,651
packages, valued at $346,067, their destination being to the
points specified in the tables below:

—————————— 1907 --mmmmmmmm comemeemeeeeneneeeees 1 90 6 e

Since Since

New York to Sept. 28— Week Jan. 1. Week Jan. 1.
Great Britain 1,352 0 1,104
Other European 2 1,115
China... . 79,811
India. 10 8,310
Arabia... 1024,420 36,637
Africa 3,909 12 9,015
West Indies 17.098 544 20,929
Mexico........ 1,826 11 1,604
Central America. 10,243 4 11,391
South America. 36,373 205 40,323
Other Countries-. 21,164 860 13,535
Total 6,651 141,606 1,668 223,774

The value of these New York exports since Jan. 1 has
been $8,408,412 in 1907, against $12,915,240 in 1906.
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Bleached goods are well under order with a fairly steady
demand for the low and medium count lines; there is less in-
quiry, however, for the finer lines. Spot demand continues
unabated, but new business is slow. In sheetings a fair
amount of business is being handled, but purchases are
limited by the fact that these goods are sold ahead many
months. Brown sheetings are quiet and slightly easier for
4-yards. Most of the business in gray goods has consisted
of re-sales, with prices at second-hands showing further re-
cessions. Prominent operators have been seeking narrow
standard print cloths, which has further reduced available
supplies, and has served to support prices for the wider
goods, which have been less active. Some lines of single
filling Southern duck are easier, but standard lines are well
sold and scarce for prompt shipment. Linings are dull, the
high prices serving to prevent a large trade. The market
for prints is rather quiet, owing partly to the recent advance
and also to the fact that spot goods are extremely scarce;
most of the business now being done is for forward delivery.
Staple ginghams continue in brisk demand and are, if any-
thing, firmer. The export trade shows no improvement,
current business being of a miscellaneous character; there
has been some inquiry from Central America, Brazil and
Australia, but exporters claim that lower prices are neces-
sary to stimulate any material increase in trade.

WOOLEN GOODS.—Staple dress goods are more in de-
mand than novelties. Leading mills are well booked ahead
on plain fabrics, especially worsteds, but fancy wools still
drag. With the exception of medium-priced plaids, the out-
look for both wools and worsteds could be better. Business
in dress goods is not uniformly good; there is a fair inquiry
for some lines, but a falling off in others; the average volume
of business handled so far, however, is quite satisfactory.
Some duplicate orders are being placed for spring, and some
mills are giving attention to fall 1908 lines. Jobbing trade
in dress fabrics is less active, but salesmen report good
orders for next spring on staple worsteds, fancy voiles and
plain and fancy mohairs. Current business, such as it is,
runs chiefly to voiles, staple piece-dyes and serges; while
broadcloths are in as great favor as heretofore. In men’s
wear, woolen goods are not doing well; high-grade worsteds
are moving in fairly large volume, although high prices are
curtailing business on some lines. The high cost of linings
and labor have served to make clothiers very cautious.
With the exception of medium and light-weight fancies,
there is little doing in overccat'ngs.

FOREIGN DRY GOODS.—Business for next spring in
imported woolens and worsteds has so far been well up to
last year’s volume at this time, and some buyers lately have
ordered quite freely, especially plain staples, being unable to
get satisfactory deliveries from domestic houses. Ribbons
continue in fair demand. There is little change in linens;
demand continues brisk, especially for housekeeping goods;
arrivals have been somewhat better. Burlaps are steadier.

Importations and Warehouse Withdrawals of Dry Goods.
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For Six Mouths
European Subscription (including postage)
European Subscription six months (including postage’
Animal Subscription in London (including p- stage).
Six Months Subscription in London (including postag
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The Railway and Industrial Section, issued quarterly, is furnished
ivUi'.out extra charge to every annual subscriber of the Commercial and
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The State and City Section, issued semi-annually,
without extra charge to every subscriber of the Chronicle.

The Street Railway Section, issued three, times a year, is likewise fur-
nished without extra charge to every subscriber of the Chronicle.

The Bank and Quotation Section, issued monthly, is also tumished with-
out extra charge to every subscriber of the Chronicle.

is also furnished

Terms of Advertising—Per Inch Space

Transient matter per mch space (14 agate lines) . $4 20

Two Monthf1 (8 times 22 00

i . M t 9 00
nga'njdlng Business Cd,rda -? glxrel\ellon{)]% s Eig t'HSé%. gt) 00
( Twelve Months (52 times)....cccoeeeeievrecccineens 87 00

CHICAGO OFFICE—PIliny Bartlett, 513 Monadnock Block.
LONDON OFFICE—Edwards & Smith, 1 Drapers’ Gardens, E. C.

WILLIAM B. DANA COMPANY, Publishers,
Pine Street, Corner of Pearl Street,
Post Office Box 058. NEW YORK.

MUNICIPAL BOND SALES IN SEPTEMBER.

Sales of municipal bonds in September aggregated $46,-
807,087. Temporary loans to the amount of $4,996,164
and Canadian loans in the sum of $681,390 were also negotiated
during the month, but these are never included by us. Of
the total, over four-fifths represents sales made by New York
City, and, with the exception of May 1904, when $55,110,016
bonds were placed, it exceeds any other monthly output ever
recorded. As is the case this month, the New York City
sales in May 1904 were responsible for the magnitude of the
month’s total.

This city offered $40,000,000 4”~s on Sept. 10 and 886
bids were received, the whole loan being subscribed for
several times over. The $35,000,000 50-year bonds sold
at 102.063, as against 100.94 received in May 1904 for
$327°000,000 50-year bonds bearing only 37% interest.
The $5,000,000 10-year assessment bonds offered on Sept. 10
were sold at 100.30, an increase of only .17 over the price
received for the same amount of 3}0% bonds sold in May
1904.

Of the other sales during the month very few were for
large amounts. Among the larger may be mentioned the
following: Chicago (111.) Sanitary District, $1,000,000 4s;
Buffalo, N. Y., $604,862 4s; Alleghany County, Pa., $300,-
000 4s, and Jackson, Miss., $216,000 6s.

A number of municipalities made unsuccessful attempts
during the month to float securities. The larger issues
offered but not sold were as follows: $412,000 4s of Grand
Rapids, Mich., $400,000 4s of Spokane, Wash,, $200,000 of
Everett School District No. 24, Wash., $155,000 5s of Rocky
Mount, N. C., $125,000 4s of Muscatine County, lowa.,
$100,000 of Shelby, N. C., and $90,000 4s of Newport, R. I.

The number of municipalities emitting bonds and the
number of separate issues made during Sept. 1907 were 138
and 236 respectively. This contrasts with 220 and 301 for
August 1907 and with 204 and 285 for Sept. 1906.

For comparative purposes we add the following table,
showing the aggregates for September and the nine months
for a series of years:

Month of For the Month of For the
September. Nine Alos. September. Nine Mos.
1007 $46,807,087 $201.740,265 1899 ..$7,201,593 $95,026,437
8,980,418 153,152,345 6,173,665 83,150,559
9,825,200 141.021,727 9,272,691 106,387,463
10,694,671 197,921,657 3,693,457 56,229,416
8,762,079 111,745,993 1,423,212 92,253,916
9,179.654 117,678,855 8,249,347 90,454,836
14,408,056 99,324,001 3,885,137 40,974,566
4,033,899 97,194,441 242,952 63,583,834

In the following table we give a list of September loans to
the amount of $46,807,087 issued by 138 municipalities.
In the case of each loan reference is ma,de to the page in the
“Chronicle” where an account of the sale is given.
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SEPTEMBER BOND SALES.

Pa Name. Rate, MaturUv-
87%.. Akron, Ohio.. 4)4 1908-1914
879.. .Akron, Ohio._ 5 1908-1910
879»,.Akr0n, Ohio s 5 1908-1912
745..Allegheny County, Pa 4 1937
817..Annandale Sch. Dist., Cal.._

879- .Appling County, Ga 1937
676- .Archold, Ohio----- 5 1908-1918
676. -Bellaire, Ohio 4)4 1917
745. -Bellmont S. D. No. 40, 111—-5

746- .Beloit City School Dlst Wils. 4y 1909-1922
818..Bozeman, Mont 5 dl917-1927
746- .Brownwood, Texas <*1917-1947
879..Buffalo, N. Y 1908-1937
879- .Buffalo, N. Y -- 4 192
818- .Buffalo, N. Y .. 4 1908, '10 & '1
879- .Burlington County, N. J 1913-1923

-4 >4
879- .Butler, Pa _ 4
879.-Butler School District, Pa__ 4
880- .California, M o 5
615- .Campbell County, Tenn 5
746. .Carrollton, Ohio (2 Is.)
746. .Cashmere, W ash
676-.Centralla, Wash--—
818-.Cheboygan Sch. Dist., Mich.. 5
747-.Chelmsford, Mass 4)4
880- .Chicago Sanitary Dist., Ill__4
880- .Chlllicothe Tnd. S Tex... 5
676. -Cincinnati, Ohio---- -
676- .Cincinnati, Ohio
676. .Cincinnati, Ohio-
676-.Cincinnati, Ohio
747. .Cincinnati, Ohio.
676-.Cincinnati,0hi0.
747--Cincinnati, Ohio-
818. .Clark County, Ohloi
880-.Cohocton, N. Y ___ 5
880..Corning, N. Y -
819- .Cortlandt Un. Free Sch Dlst

FNFFNININ

No. 8, N. 4.35
747- .Crooksville, ORio___ .__5
676- .Cuyahoga County, Ohio 4

819- .Darke County, Ohio

819. .Darke County, Ohio

615- .Dayton, Ohio .

615. .Dayton, Ohio-- --5

747..DIllerSch. Dist. No. 70. Neb 6
676..Durant, Ind. Ter. (2is.) 5

676. .East Cleveland Ohio 5
676. .Elkins, W. Ya. (2 is.)..

676. England School District,
880. -Escanaba, Mich

819. . Fairfax, Minn

676. .Flint School District, Mich 4
880. -Franklin, W. Va._

819. .Goldthwaite, Tex 5
881- .Granite City S. D. No. 113,111. 5

881- -Grapevine Ind. S. D., Tex— 5
881- .Guthrie, Okla (4 Is.) _5
881. .Hamburg, N. Y 5

820. .Harrison-Pottawatamle
District No. 1,
881 .Hinton, W.Va
881. .Hollister School D
677. -Hopewell, N
881. .Ithaca,Mich
749. .1thaca, N. Y .

tr

749. .Jackson, Minn
881. .Jackson, Miss-- --6
749. Jamestown Un. Fr.S. D-.N.Y. 5
881. .Jasper, Ind 3)4
677.-Jay County, Ind
820- .Johnstown S. D. No.
820. .Kansas City Sch. Dlst
881- .Kewanee, 1117
820. .KingCo. S. D. No. 161, Wash 5
881. . Kitsap County S. D. Wash 5
820- .Lake County, Cal
677. -Lakewood, Ohio (2 Is.)
881. .Lawrenceburg, Tenn-
677_.Lenoir City, Tenn
749. .Lewiston, Me
677. .Lisbon, Ohio.
677. .Little Falls. N. Y
677. .Lockport, N. Y
820. .Lorain, Ohio
881. .Louisville, Ky---mmermeeeeeee
749. -Madison Co., Ohio (12 Is.)__5
881. .Marseilles S. D. No. 155, 111.. 5
881. .Mankato. Minn. (2 is.)
749- -Mansfield, Ohio ..
820- .Maysvllle School D
881- .Mendon, Ohio (2 1S.)ucceciciccne
820- .Mercer County, Ohio (5 Is.
749. .Miami County, Ohio
821. .Monroe County, Fla

. Y. 5)4
Kan. 4

617..Morgan Twp. Sch. Dist.. Ohio 6
882..MuscatlneCounty,low a 4

750..Newark,-OhiQ-----mmmemmmeeeeeeeeee- 4 H
750-.Newark, Ohio _ 5
821..Newburgh, N. Y .. . 4)4

750.-New Rochelle,N. Y 5
750.-New Rochelle, N. Y

750--New Rochelle, N. Y .. '17,
750. .New Rochelle, N .Y 5
750..New.Rochelle, N. Y -... .. B
S82..New York City 3
882-.New York City 4
678.-New York City 4°'A
678-.New York City--- - 4)4
750.-Norway Township, Mich 6
882-.0wego, N. Y 4)4
617..Passaic County, N. J. (21s.).. 4)4

821..Paw Paw, Mich. (3 1s.)
882..Pelham Manor, N. Y ---
882-_Penn Townshlp Sch. Dis
618--Philadelphia, N. Y .
882»-P|nckneyv|l|es D. No. 50,111. 5
679--PI ;>infi(ld,
882..Pla nklnton So Dak-
882- Planklnton So. Dak.
883..PIeasantTwp.S. D.No.9,0. 6
680..Polk..County, lowa
821-.Posey County, Ind--
883--Quanah Ind. Sch. Dist
821..Readlng, Ohio
883.-Red Lake County, Minn 6
751..Roanoke Rapids Gr.S. D..N.C 6
883.-Sag Harbor S. D. No. 11.N.Y. 4)4
883..5...Bernard, Ohio.. 4
883.-St. Clairsvllle, Ohio
680..5.. Paul, Minn
821 ..Sfr. Louis, Mo-
680.-Sandusky, Ohio
822...5.nta Barbara, Cal
883-.Sheraden, Pa

4
517

<*1918-1928
dl 917-1937
1908-1917

1927
1908-1917
1909-1926

<*1917-1927

1947

1937

19
1908-1911
al923

1933-1937
1909-1913
1917&1918
1909-1913
1908-1910
1913

1921
<*1910-1917
1908&1565

1909-1913
<*1913-1927
1908-1931
<*1917-1941

<*1912-1947
1915

<*1927-1947

<*1917-1937

1912

1927
1923-1936
1909 1915
1907-1911
1909-1918

1927
1915-1923
<il908-1917

1908-1912
<*1917-1927

1908-1917

1908-1912
1927-1936
1947
1908-1912

al917
1912-1927
1908-1912

1927
1908-1917
1909-1917

<*1912-1927

1908 & 1909

1910-1914
1908-1911
1908-1927
1912
1917-1926

'19.'21 '23,

1917-1919
1917-1919

1910

1908-1922
(1914
1915
\1916
11927
11919

1912-1919

1908-1929
1912-1923

<*1917-1927
1927
1909&1910

<*1927-1947
1927
1917

1920-1939

1908-1947

,'22,'27, 32

Amount.

$14,200
750
3,950

j 200,000
100,000

000
,000

I xxxv

100
100.01

101.59
100
100
102.75
100

100
102.73

633 100
,0001100.685

’5001100.114
000

1000

102.50
100

100
100.012
100
100
100.333

10¢”

101.25

6880%88

2 500

25,585
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Rate. Name. Rate Maturity. Amount. Price.
822__Shrrndon School Dist.,, Pa__ 5 1937 30.000
822_SUverton.Ohlo. 43 1932 7,600 100
680._Spdngli<.ld, Onlo_ 5 1908-1912 24,041 101.189
888--Taunton, Mass 4 1937 45.000 100
681..Tiffin, Ohio . .4 1922 25.000 100.792
88S- Toledo Ohio (7 | |s .5 various 76,927x100
681 Topeka Kan 5 1908-1917 82,689 100
619-.Trenton S. D. No. 11, Neb 6 10.000 100.55
883_.Troy, N. Y. (2is.) 4H 1908-1927 130,948 100.589
884-_Troy, Ohio 4 1917-1926 28.000 100
752__TucsorS. D. No. 1, Ariz 5 1927 50.000 100
823..Uvalde Ind. Sch. Dist.,, Tex.. 5 40.000
884-.Tan Wert, Ohio (2 Is.) 4 ' *1912 6,500 100
628..Warren County, Ind 4 1909-1818 70.000 101.51
752..Warrick County. Ind. (40 Is.) 4H 26,417 100
824 .-Washington, Ind 4 10.000 100
884-.Weehawken Township, N.J.. 4 27.000 100
884..Wellington. Kan. (3 is.) 4H 65.000 100

25,600 100.50
681..West Conshohocken School {1,000 101.50

District, Pa 4 11.000 101

11,400 100
884..West.Palm Beach Special Sch.

Dist. No. 1, Fla....ccceenn i 40.000 100
884__WI Itehali Townshlp Pa 4 (11917-1927 15.000 100.666
824, White Plains. N. Y ... 5 1912 38.000 100.084
885__W0idsf|e|d, Ohio | 1908-1917 5,041 100.773
824__Yonkers Sen. Dist.,, N. Y 4yi 1tf40-1»46 70.000 104.698
753—Youngstown, Ohio 5 1909-1913 13,2001 102.261
753..Youngstown, Ohio 5 1909-1913 15,165/

620_ Zanesvllle Ohio. 5 1908 11,500 100.06

Total bond sales for September 1907 (138 munici-
palities covering 236 separate issues) fc$46,807,087

d Subject to call in and after the earlier
k Not Including $4,996,164 of tem-
x Taken by

a Avwage date of maturity,
year and mature in the later year,
porary loan* reported, and which do not belone- in the list,
slaking f*nd as an Investment, VAnd other considerations.

BONDS SOLD BY CANADIAN MUNICIPALITIES.

Page. Name. Rate. Maturity. Amount. Price.
880.;.East Wawanosh, Ont....... 4 1908-1927 $3,000 95
88#..Edmonton, Alta C £176.400 93

REVISED TOTALS FOR PREVIOUS MONTHS.
file following items, included in our totals for previous
months, should be eliminated from the same, as the sales
hare not been carried to completion. We give the page
number of the issue of our paper in which the reason for the
failure to consummate the sale may be found.

Page. Name of Municipality. Amount.
748-.Gashmere, Wash. (August list) $13,200
8£I1-.I1sltp Union Free Sch. Dist. No. 1, N. Y. (April list) 25,000
677 ..Magnolia, Miss. (May list) 25,000
680..Polk_County, lowa (May list)__..__ ..... 117,000
B80..8&rcoxle. Mo. (March list)___— . ...... 10,000

We have also learned of the following additional sales for
previous months:

Page. Name. Rate Maturity. Amount.  Price.
745..Ashland, Ore 1908-1917 4,422 100
076 ..Bellevue, Ohio.. 10.000 100.25
747- QLaverack & Gh e

Sch. Dist. No. 6. N. Y ........... 4Y> 1912-1926 $15,000 100
67fi-.Clognet, Minn 5 1909-1918 50.000 95
747-.0odora School District, Ca 6 1910-1912 3.000 100.866
819..001.1Ue. Was . 1908-1927 6.000 0
880..D el Mar School District.Cai.. 6 1908-1912 1.000 101.275
819-.Dowaglac. Mich . 5 1927-1937 53.250 104.817
676..Bast Syracuse, N. Y 4.65 1912-1921 10.000 100.29
076-.Farmington, Minn 5 1908-1921 7.000 100.714
748..Franklin S. D. No. 2. Mich... 5 <*1917-1922 24.500 101
819..Gallatin Co. S. D. No.59,Mont 6 <*1912-1917 1,200 104.166
676..Hancock, Mich 50.000 100
820..Hutchinson, Kan 5 1908-1917 18,790 100
616..1.erville Parish .Sch. Dist., La 5 <*1917-1927 30.000
820..1.diana County, Pa. (May).. 4 1919 125.00Q
749..1.haoa,.N. Y. (July). <*1912-1927  666.000
677..Kingston. N. Y .4 1908-1912 25.000 100
677..Lane_County. Kan. (July)___ 4% 3.000 100
749..Mercer County. Ohio (3is.).. 4 1908-1917 23.500 100
677..Montpelier, Ohio......ccccccceoe aM 1917 4,000 101.87
677..Montpelier. Ohio _ 4K 1917 4.000 101.887
680..5.. Joseph, Mich 4H <21917-1927 43.000 100.883
680. . Sarcoxie, Mo 5 <*1912-1927 10.000 100.60
822..5.0homish County Sch. Dist.

No. 89, Wash 5 1908-1922 15.000 100
883..90. SharonS. D.. Pa. (July). 4X 1937 50.000 100
680._Spencerport, N .Y 5 3.000 100
681-.Stambaugh, Mich 6 9.000 100
681..5.issvala. Pa 4K 20.000 - .
681._YVashburn. W s 5 1927 15.000 101 333
119— Uvalde Oo. S. D. No. 5, Tex.

(May) 5 <*1922-1927 9.000 101.25
753.-Whatcom Co. S. D. No. 17,

Wash. (July) 5 <*1908-1927 3.000 100
884..Wharton_County, Tex 4}£ <*1917-1947 20.000 103

All the above sales (except as indicated) are for August.
These additional August issues will make the total sales (not
including temporary loans) for that month $22,236,152.

News Items.

Pitt County (P. O. Greenville), N. C.—Petition for Tem-
porury Injunction Denied.—Judgj Lyon of the Superior
Court on Sept. 23 denied the petition of A. D. Cox, H. T.
King and others for a temporary injunction to enjoin the
Pitt County Commissioners from issuing $50,000 bonds to

ply to the location of the Eastern Carolina Teachers’
‘IValning School and other purposes. The Court held that
the Act of the General Assembly authorizing the issuing of
bonds under which the election was held is constitutional
and valid,

Portland, Ore.—Litigation.—On Sept. 19 Francis L. Mc-
Kenna brought suit in the Circuit Court to test the validity
of the $3,000,000 4% water 25-year bonds voted on June 3
1907. These securities were issued “for the construction of
additional pipe line or conduit from the head-works on the
Bull Run River to the city of Portland and for the purchase
of land for the construction of reservoirs and for the purchase
of water meters and for the installation of a meter system
in the supply of water.” The “ Portland Oregonian” of Sept.
30 prints the following as the grounds for the suit:

“ Thatthe City Council had no legal authority to frame an amendment to
the city charter authorizing such bonds: that the City Auditor had no legal
authority to place the bond question on the official ballot; that the bonds

THE CHRONICLE

were carried by only 131 votes, there being 7,247 voters for and 7,116
voters against the bonds- that 8,321 registered voters did not vote at all,
and that of those who did vote 2,702 did not vote either for or against the
bond issue; that proper notice of the election was not given as Is provided
for in Section 26 of the Charter; that the proceedings for a bond issue should
not have originated with the Clty Council, but that the proceedings should
have originated In an initiative petition from at least 15% of the voters;
that according to Section 82 of the Charter two-thirds of the voters must be
in favor of the bond issue; and that the bonds should have been voted on
at a special instead of at a general election. For the above reasons an in-
junction restraining the city officials from issuing the bonds is prayed for.’

South Carolina.—Stolen Bonds Declared Valid.—The Su-
preme Court of South Carolina on Sept. 27 handed down a
decision upholding the validity of the bonds alleged to have
been stolen from the State Treasurer's office during the
period from 1896 to 1901. Interest on these securities was
stopped July 1 1907 in accordance with a notice published
by the State on May 16. See V. 84, p. 1318. This opinion
is the result of an application made by Edward Ehrlicli of
Columbia on June 17 for a writ of mandamus to compel
the State Treasurer to exchange bond No. 2525, held by him,
for a certificate of stock. This bond was issued in 1893,
matures in forty years, subject to call after twenty years,
coupon in form, bears 4J7% interest, and is secured by a
lien on the phosphate beds and a cumulative sinking fund
derived from phosphate royalty. According to the Charles-
ton “News and Courier” of Sept. 28, the bonds involved
were “returned for cancellation, were not canceled by the
Bond Clerk, Daniel Zimmerman, as required by law, but
were again put into circulation by Zimmerman and eventually
passed into the hands of innocent purchasers.”

Bond Proposals and Negotiations this v&ek
have been as follows:

Adrian, Lenawee County, Mich.—Bond Election.—An elec-
tion will be held Oct. 8 to vote on the question of issuing
$15,000 4% storm-water-sewer construction bonds.

Akron, Summit County, Ohio.—Bond Sale.—The follow-
ing bids were received on Sept. 28 for the $14,200 4%
sewer-construction (city’s portion), the $750 5% 1-3-year
(serial) sewer-construction assessment and the $3,950 5%
1-5-year (serial) Good Street paving assessment bonds, a
description of which was given in V. 85, p. 745:

$14,200 $750 $3,950
sewer-constr'n sewer-constr'n Good Street
Ocity’s portion) assessment paving assess-
bonds. bonds. ment bonds.
Well, Roth & Co.. Cincinnati.*$14,281 00
w . Evans & Son, Akron.. *$755 25

Second Nat. Bank, Akron *3,970

Hayden. Miller & Co., Cleve.. 14,222 50

+Successful bidders.

Purchasers to pay accrued interest.

Alba Independent School District (P. O. Alba), Wood
County, Tex.—Bonds Registered.—School-house bonds to
the amount of $10,000 were registered on Sept. 28 by the
State Comptroller. These securities bear 5% interest and
mature Sept. 1 1947 but are subject to call after Sept. 1
1927.

Appling County (P.O. Baxley), Ga.—Purchaser of Bonds.
—We are advised that the purchaser of the $50,000 5%
30-year court-house bonds recently disposed of (V. 85, p.
817) was the Robinson-Humphrey Co. of Atlanta, The
bonds are in denomination of $1,000 and the interest is pay-
able semi-annually in March and October.

Arlington (P. O. Station Boston), Mass,— Temporary
Loan.—This place recently negotiated a loan of $15,000, in
anticipation of taxes, with a local investor at 5% discount.
Loan matures in four months.

Beaver City, Furnas County, Neb.—Bond Offering.—Pro-
posals will be received until 8p.m. Oct. 15by W. L. Leonard,
City Clerk, for the $25,000 6% water-works bonds voted on
Aug. 5. Denomination $500. Date,day of delivery. Inter-
est payable at the Nebraska Fiscal Agency in New York City.
Maturity twenty years, subject to call after five years.
These bonds were offered but not awarded on Sept. 20.

Bemidji, Beltrami County, Minn.—Bond Offering.—Pro-
posals will be received until 8 p. m. Oct. 7 by Thomas Maloy,
City Clerk, for $30,000 5% coupon water-system-improve-
ment bonds. Authority Section 9, Chapter 6, City.Charter.
Denomination $1,000. Date Sept. 1 1907. Interest semi-
annually at place designated by purchaser. Maturity Sept. 1
1922. Certified check on a Bemidji bank for $600, payable
to the “City of Bemidji,” is required. Bonded debt, not
including this issue, $50,000. Floating debt, $6,000.
Assessed valuation for 1907, $1,200,000.

Buffalo, Erie County, N. Y.—Bond Sale.—We are advised
that the $300,000 water and the $200,000 grade-crossing 4%
registered bonds offered without success on Aug. 17 (V. 85,
p. 482) have been disposed of.

Burlington County (P. O. Mount Holly), N. J.—Bond
Sale.—On Sept. 30 the $55,000 4J7% 6-16-year (serial)
road-improvement bonds described in V. 85, 746, were
awarded, it is stated, to the Farmers’ National Bank of
Mount Holly for $55,600—the price thus being 101.09—a
basis of about 4.374%.

Butler (Borough), Butler County, Pa.—Bond Sale.—We
are advised that the $9,000 4% coupon funding bonds men-
tioned in V. 85, p. 542, have been awarded to local investors.

Butler School District (P O. Butler), Butler County, Pa.—
Bonds Awarded in Part.—Up to Sept. 30 $15,000 of the
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$75,000 4% coupon or registered high-school (Series “A”)
bonds described in V. 85, p. 818 had been disposed of at par
to local investors. E. H. Gay & Co. of Pittsburgh have an
option until to-day (Oct. 5) on $20,000 bonds.

California, Moniteau County, Mo.—Bond Sale.—On Sept.
30 the $50,000 5% 10-20-year (optional) water-works bonds
dated Jan. 1 1908, described in V. 85, p. 746, were awarded
to the Little & Hays Investment Co. of St. Louis at 100.01.
This was the only bid received.

Charleston, Kanawha County, W. Va.—Bond Offering.—
Proposals will be received until 8 p. m., Oct. 17, by Chas.
Loeb, President Board of Affairs, for the $170,000 4J°% im-
provement and refunding bonds voted (V. 85, p. 747) on
Sept. 10. Denomination $100. Interest annually at the
Chase National Bank in New York City. Maturty thirty-
four years, subject to call after ten years. Unconditional
certified check for 2 of bonds bid for, payable to the
“ City of Charleston,” is required.

Chartiers Township School District, Allegheny County,
Pa.—Bond Offering.— Proposals will be received until Oct. 31
by Martin J. Roeser, 89 Diamond Market, Pittsburgh, for
$48,000 472% school bonds. Denomination $1,000. In-
terest semi-annual. Maturity $3,000 in 1914, $2,000 yearly
from 1915 to 1935 inclusive and $3,000 in 1936. Bonds are
tax-exempt.

Chatham, Pittsylvania County, Va.—Bonds Not Sold—
Bond Offering.—No sale was made on Sept. 21 of an issue
of $3,000 5% school-building bonds offered on that day.
J. H. Hargrave Jr., Mayor, is now offering these bonds at

par. Denomination $500. Date Sept. 1 1907. Interest
semi-annual. Maturity Sept. 1 1937, subject to call after
Sept. 1 1917.

Chelsea, Mass.—Note Offering.— Proposals will be received
until 4 p. m. Oct. 7 by Thomas B. Frost, City Treasurer, for
$115,000 5% notes for general municipal purposes. In-
terest June 1and Dec. 1. Maturity $23,000 yearly on Dec. 1
from 1908 to 1912 inclusive.

Chicago (111) Sanitary District.—Bond Sale.—This district
has awarded the $1,000,000 4% coupon bonds offered with-
out success on Aug. 21 (V. 85, p. 747) to the Harris Trust &
Savings Bank of Chicago and the Illinois Trust & Savings
Bank of Chicago. The bonds have now been distributed
among several local banks. Maturity $56,000 yearly on
Sept. 1from 1909 to 1925 inclusive and $48,000 Sept. 1 1926.

Chillicothe, Ross County, Ohio.—Bond Sale.—Of the
$3,500 Walnut Street No. 3, $4,000 High Street No. 1,
$3,850 Water Street No. 2, and $4,000 Rose Street storm-sewer
4% 10-year bonds, offered on Oct. 3 (V.85, p. 818), $7,500
were awarded to the First National Bank of Chillicothe for
$7,580— 101.066— $4,000 to the Ross County National Bank
of Chillicothe at 100.75 and $3,850 to Jas. Boulger of Chilli-
cothe for $3,875—100.649. These are not new securities
but bonds held by the sinking Fund- Trustees as an invest-
ment.

Chillicothe Independent School District (P.O. Chillicothe),
Hardeman County, Tex.—Bond Sale.—S. A. Kean of Chi-
cago has been awarded the $15,000 5% 10-20-year (optional)
coupon school-building bonds described in V. 85, p. 542, at
102. A bid was also received from W. J. Hayes & Sons of
Cleveland.

Chippewa County (P.O. Montevideo), Minn.—Bond Offer-
ing.—Proposals will be received until 10 a. m. Oct. 12 by the
County Commissioners for $23,500 5% registered drainage
bonds. Authority Section 18, Chapter 448, Laws of 1907.
Denominations: $10,000, $8,000 and $5,500. Maturity
$5,500 in five years, $8,000 in seven years and $10,000 in
ten years. Certified check for $1,175, payable to the County
Treasurer, is required.

Clay Center, Clay County, Kan.—Bond Offering.—Pro-
posals will be received until 7 p. m., Oct. 11, by Guy R.
Martin, City Clerk, for the $25,000 4% electric-light-plant
bonds mentioned in V. 85, p. 299. These securities are
dated July 1 1907. Interest payable semi-annually. Ma-
turity July 1 1917 or before, at the option of the city. Bonds
are exempt from taxation.

The official notice of this bond offering will be found among
the advertisements elsewhere in this Department.

Clinton County (P.O. Frankfort), Ind.—Bonds Not Sold.—
No bids were received on Sept. 24 for an issue of $51,940
4YfJo road-building bonds offered on that day. Denomina-
tions $64 to $464. Date Sept. 15 1907. Interest semi-
annually in May and November. Maturity part each six
months from May 15 1909 to Nov. 15 1929 inclusive.

Cohocton, Steuben County, N. Y.—Bond >SaZe—On Sept.
10 $2,000 5% sidewalk fund bonds were awarded to the
Cohocton Banking Co. of Cohocton at par. Denomination
$500. Date Sept. 10 1907. Interest annually on Aug. 1.
Maturity $500 yearly on Aug. 1 from 1908 to 1911 inclusive.

Concordia Parish (La.) School Districts Nos. 1, 2 and 4.—
Bonds Not Sold.—Up to Sept. 26 no award had yet been
made of the three issues of 5% 1-5-year (serial) coupon
school bonds aggregating $6,750, described in V. 85, p. 425.

Coram School District, Shasta County, Cal.—Bond Offer-
ing.~-Proposals will be received until Oct. 7 by L. M. Den-
nis, County Treasurer, for $8,000 bonds of this district.
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Federal Reserve Bank of St. Louis

THE CHRONICLE.

[Vor. Ixxxt.

Corning, Steuben County, N. Y .—Bond Sale.—On Sept. 28
$75,000 4% 16J"-year (average) coupon water-works-system-
extension bonds were awarded to Quincy W. Wellington of
Corning at par and accrued interest. This was the only bid
received. Denomination $1,000. Date April 1 1907. Int-
erest semi-annual.

Delaware County (P. O. Delaware), Ohio.—Bond Offering.
—Proposals will be received until 1 p. m. Oct. 10 by George
Cleveland, M. Meredith and Stephen Potter, Board of County
Commissioners, for $184,780 4% road-improvement bonds.

Authority Sections 22b and 4670-19, Revised Statutes. De-
nominations $1,000 and $239. Date Sept. 1 1907. Inter-
est semi-annually at the County Treasurer's office Ma-

turity $9,239 each six monhs from March 1 1908 to Sept. 1
1917 inclusive. An unconditional certified check (or cash)
for $1,000, drawn on a bank doing business in Delaware
County and made payable to A. S. Conklin, County Auditor,
isrequired. Purchaser to pay accrued interest.

Del Mar School District, San Diego County, Cal.—Bond
Sale.—We have just been advised that the $1,000 6%
1-5-year (serial) school-building bonds mentioned in V. 84,
p. 952, were awarded on Aug. 15 to the First National Bank
of Redwood City at 101.275. Denomination $200. Date
June 7 1907. Interest annual.

East Wawanosh (P. O. Belgrave), Ont.— Debenture Sale.—
On Sept. 21 the $3,000 4% railway-aid debentures mentioned
in V. 85, p. 747, were awarded to David Scott at 95. A
bid was also received from Wm. C. Brent at 85. Maturity
part yearly for twenty years.

Edmonton, Alta.—Debentures Not Sold.—No award was
made on Aug. 31 of the $556,852 26 debentures offered on
that day.

Bond Sale.—Through the Imperial Bank of Canada this
city has effected a sale of £139,400 (amounting to $678,390 10
at the rate of $4 8665 per £) 5% unstamped sterling bonds
to the Bank of Montreal, London, Eng., at 93.

Escanaba, Delta County, Mich.—Bond Sale.—On Sept. 25
$38,500 6% paving assessment bonds were awarded to W. J.
Hayes & Sons of Cleveland for $38,505—the price thus being
100.012. A bid was also received from S. A. Kean of Chi-
cago at par. Denomination $500. Date Sept. 15 1907.
Interest semi-annual. Maturity $7,700 on March 15 in each
of the year 1909 and 1913 and $7,700 on Jan. 15 in each of
the years 1910, 1911 and 1912.

Fort Bend County (P. O. Richmond), Tex.—Bond Offering.
— Further details are at hand relative to the offering on Oct.
14 of the following bonds, mention of which was made in
V. 85, p. 819:
$75,000 4% courtrhouse bonds.

for $500 is required.
30,000 4 % Brazos River bridge bonds.
check for $350 is required

5,000 4'% Bergard River Bridge bonds.

fied check for $150 Is required.

Proposals will be received by D. R. Peareson, County
Judge. These bonds are dated Oct. 10 1907. Interest
semi-annually at the Seaboard National Bank in New York
City or at the State Treasurer's office in Austin, Tex. Ma-
turity forty years, subject to call after five years. Certified
checks are to be drawn to the order of the County Judge.

Franklin, Pendleton County, W. Va.—Bond Sale.—Of an
issue of $3,500 6% water-works-system-completion bonds
offered on Sept. 28, $3,000 were awarded to C. A. Sprinkle
of Harrisonburg, Va., at 100.333 and $500 were awarded to
William McCoy of Franklin at par. Following are the bids:

Denomination $1,000. .Certified check

Denomination $500. Certified

Denomination $500. Certi-

CA.Sprinkle,Harrlsonb’g,Vao0.$3,010 |S. A. Kean, Chicago---------—--—----ft$3 500
William McCoy. Franklin___ d500 IA. R. Lough, Deer Run--------- k200
Mrs. Ida V. Wood, Moorefield 3,500 |

a For $3,000 bonds, ft Less $70 for expenses.
KFor $200 ponds.

Denominations: ten bonds of $100 each, five bonds of
$200 each and three bonds of $500 each. Date Aug. 28 1907.
Interest annually on Nov. 1. Maturity April 8 1941, subject
to call after ten years from date.

Gallatin County (P. O. Bozeman), Mont.—Bond Offering.
—We are advised that the $35,000 4}7% 10-20-year (op-
tional) coupon warrant refunding bonds to be offered at
10:30 a. m., Nov. 4, are issued pursuant to Section 4240 of
the Political Code of the Laws of 1895 and that they are
exempt from taxation. Official circular states that there is
no litigation pending or threatened concerning the validity
of these bonds, and that there has never been any default
in the payment of principal or interest. For other details
of bonds and terms of offering see V. 85, p. 748.

Gastonia, Gaston County, N. C.—Bonds Not Sold.—No
satisfactory bids were received on Oct. 1 for the five issues
of 5% 30-year gold coupon improvement and funding bonds
aggregating $75,000, described in V. 85, p. 426.

Gloucester County (P. O. Woodbury), N. J.—Temporary
Loan —This county recently negotiated a loan of $10,000
with the Farmers’ & Mechanics’ National Bank of Wood-
bury at 5% discount. Loan matures Jan. 1 1908

Glynn County (P. O. Brunswick), Ga.—Bond Sale.—Re-
ports state that the $50,000 court-house and $25,000 jail
5% gold bonds described in V. 85, p. 748, were awarded on
Oct/. 1to W. J. Hayes & Sons of Cleveland at par. Maturity
$10,000 yearly on Jan. 1 from 1911 to 1916 inclusive and
$15,000 on Jan. 1 1917.

Grand Rapids, Kent County, Mich.—Bonds Not Sold—
Bond Offering.— No satisfactory bids were received on Sept.

d For $500 bonds,
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30 for the $250,000 25-year Grand River flood-protection, the
$153,000 3-5-year (serial) street-improvement and the $9,000
3-5-year (serial) sewer-construction 4% coupon bonds
described in V. 85, p. 819. We are advised that these bonds
will be re-offered as 43”s.

Granite City School District No. 113 (P. O. Granite City),
Madison County, 111.—Bond Sale.—On Sept. 11 $4,000 5%
8-year school-building bonds were awarded to Mrs. M.
Allers at 101.25. This was the only bid received. Date of
bonds Aug. 15 1907.

Grapevine Independent School District (P. O. Grapevine),
Tarrant County, Tex.—Bonds Registered and Sold.—The
State Comptroller registered $11,700 5% school-house bonds
on Sept. 24. Maturity Sept. 1 1947, subject to call after
Sept. 1 1927. The State Permanent School Fund has
purchased these bonds at par and accrued interest.

Green Bay, Brown County, Wis.—Bond Offering.—Pro-
posals will be received until 10 a. m. Oct. 8 for the following
bonds:

517,000 4% % coupon street-improvement and school-house bonds. De-
nomination $1,000. Maturity on Jan. 1 as follows: $1,000
in each of the years 1909, 1914, 1915 and 1916; $2,000 in

each of the years 1910. 1911, 1912, 1913 and 1918; and
$3,000 in 1917.

8.000 4 % coupon Sewer District No. 1 bonds. Denomination $500.
Maturity $500 yearly on Jan. 1 from 1909 to 1924 Inclusive.
4.000 4H % coupon Sewer District No. 2 bonds. Denomination $250.
Maturity $250 yearly on Jan. 1 from 1909 to 1924 inclusive.
10.000 4 % coupon Sewer District No. 5 bonds. Denomination $500.

Maturity $500 yearly on Jan. 1 from
coupon Sewer District No. 8 bonds. Denomination $500.
Maturity $500 yearly on Jan. 1 from 1908 to 1927 inclusive.

Authority Sub-Chapter XV ., “Finance and Expenditures”
of Chapter 40a, Wisconsin Statutes of 1898. Date Jan. 1
1907. Interest semi-annual. Certified check for $250
drawn on some Wisconsin National bank is required with
bid for each issue. Bonds to be delivered within fifteen days
from date of sale. Purchaser to furnish blank bonds
Official circular states there is no litigation pending or
threatened in any manner affecting the validity of
these bonds and that there has been never any default in
thle anment of principal or interest. W. L. Kerr is City
Clerk.

Guthrie, Logan County, Okla.—Bond Sale.—On Sept. 19
the $40,000 water-system improvement, $30,000 storm-
sewer-construction, $10,000 main sanitary-sewer-constuction
and $10,000 street-improvement 10-30-year (optional) bonds
voted on Aug. 27 (V. 85, p. 616), were awarded to Oklahoma
Bond & Trust Co. of Guthrie at par for 5s. Purchaser to
pay attorney’s fees.

Hamburg, Erie County, N. Y.—Bond Sale.—On Sept. 30
$2,500 5% village-hall and fire-house bonds were awarded
to the People’s Bank of Hamburg at par. This was the only
offer received. Denomination $500. Date Oct. 1 1907.
Interest annual. Maturity $500 yearly.

fAHammond, Lake County, Ind.—Bond Offering.—Pro-
posals will be received until 12 in., Oct. 10, by John D.
Smalley, City Comptroller, for $13,000 6% gold refunding
water bonds. Denomination $1,000. Date Oct. 1 1907.
Interest payable at the City Treasurer's office. Maturity
June 13 1908. Purchaser to pay accrued interest.

Hinton, Summers County, W. Va.—Bond Sale.—Dis-
patches report that $25,000 6% 32-year street-paving (city’s
portion) bonds were awarded on Sept. 28 to Seasongood &
Mayer of Cincinnati at 105.60.

Hollister School District, San Benito County, Cal.—Bond
Sale— On Sept. 7 $45,000 4VE% high-school-building bonds
were awarded to the State of California at par and accrued
interest. Denomination $1,000. Date Oct. 1 1907. In-
terest annually in January. Maturity $3,000 yearly.

Islip Union Free School District No. 1 (P. O. Bay Shore),
Suffolk County, N. Y.—Bond Offering.— Proposals will be
received until 1 p. m., Oct. 10, by F. C. Hendrickson, Clerk,
for $25,000 coupon or registered school-building-addition
bonds at not exceeding 5% interest. Date Oct. 15 1907.
Interest semi-annually in New York City. Maturity $5,000
every five years. Certified check for 1%, payable to the
“School District,” is required. The opinion of Delafield &
Longfellow of New York City as to the legality of these
securities will be furnished the successful bidder. These
bonds were awarded on April 6 to J. D. Everitt & Co. of
New York City (V. 84, p. 885) but were subsequently de-
clined by that firm upon the advice of their attorney. The
bonds were re-awarded on July 2 to Ferris & White of New
York City, but that sale also failed of consummation.

Ithaca, Gratiot County, Mich.—Bond Sale.—This city
recently awarded $16,000 4*7% refunding bonds to the
Harris Trust & Savings Bank of Chicago. Maturity part
yearly from 1922 to 1924 inclusive.

Jackson, Jackson County, Mich.—Bond Offering.—Pro
posals will be received until 5 p. m., Oct. 7, by Jode Har-
rington, City Recorder, for $45,000 4% refunding public-
building bonds. Denomination $1,000. Date Nov. 15
1907. Interest annual. Maturity $25,000 Nov. 15 1918
and $20,000 Nov. 15 1919. Certified check for $250, pay-
able to the “City of Jackson,” is required. Purchaser to
pay accrued interest.

Jackson, Hinds County, Miss.—Bond Sale.—On Sept. 25
the $216,000 6% 20-year coupon water-works bonds de-
scribed in V. 85, p. 749, were awarded to E. H. Rollins &
Sons of Chicago at 109.30 and accrued interest—a basis of
about 5.244%. Following are the bids:

1908 to 1927 inclusive.
10.000 4>£%

.org/

Federal Reserve Bank of St. Louis
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E.H.Rollins & Sons,Chi-$236,088 00 |Weil, Roth &Co., Cine-.$229,770 00

N.W .Harris& Co.,Boston 234,787 68 [Security Savings Bank & - nm
A. B. Leach &Co., Chic. 234,576 00| Trust Co., Toledo----- 228,535 00
MacDonald, McCoy IMississippi Bank & Trust

Co., Chicago 233,859 00 Co., Jackson *227,340 00
Provident Savings Bank fHoehler & Cummings,

& Trust Co., Cincinnati 231,703 00 Toledo 226,910 00
Seasongood&Mayer, Cin.l | Spltzer & Co., Toledo___ 222,253 00

R. Kleybolte & Co., Cin. 230,105 001
UnionSav.B.&T.Co.,Cin.j |

*And free exchange on all interest payments.

Jasper, Dubois County, Ind.—Bond Sale.—On Sept. 30
$7,000 337% warrant-funding bonds were awarded to the
Farmers & Merchants’ Bank of Jasper at par and accrued in-
terest. This was the only bid received. Denomination
$500. Date Sept. 30 1907. Interest June 1 and Dec. 1.
Maturity $1,000 yearly on June 1from 1909 to 1915 inclusive.

Kewanee, Henry County, 111—Bond Sale.—The Harris
Trust & Savings Bank of Chicago recently purchased $13,000
5% general-improvement bonds dated Sept. 20 1907. Ma-
turity $5,000 on Sept. 20 1915 and $1,000 yearly on Sept. 20
from 1916 to 1923 inclusive.

Kitsap County School District, Wash.—Bond Sals.— On
Sept. 24 $20,000 5% bonds were awarded to the State of
Washington at par. Denomination $500.

Lakewood (P. O. Sta. Cleveland), Ohio.—Bond Offering.—
Proposals will be received until 12 m. Oct. 25 by B. M. Cook,
Village Clerk, for the following bonds:
$1,145 5% Kenilworth Avenue grading assessment bonds. Denomination
$229. -Maturity $229 yearly on Oct. 1 from 1909 to 1913 In-
clusive
Newman Avenue paving assessment bonds.
$1,656.
inclusive.
Detroit Street sewer-constructlon assessment bonds.
nation $339.
inclusive.
10,160 5% sewer-constructlon assessment bonds.

16,560 5% Denomination

Maturity $1,656 yeaxly on Oct. 1 from 1909 to 1918
i

3,390 5% Denomi-

Maturity $339 yearly on Oct. 1 from 1909 to 1918
Denomination $1,016
Maturity $1,016 yearly on Oct. 1 from 1909 to 1918 inclusive
The above bonds are dated JSlov. 1 1907. Interest semi-
annually at the Cleveland Trust Co. of Cleveland. Certified
check for 5% of bid is required.

Lawrenceburg, Lawrence County, Tenn.—Bond Sale.—
This town recently disposed of the $25,000 5% 10-20-year
(optional) coupon water and light bonds offered without
success on Aug. 20 (V. 85, p. 483) to the First National
Bank of Lawrenceburg.

Lemberg School District (P. O. Lemberg), Sask.— Deben-
ture Offering.—Proposals will be received up to Oct. 29 by
Dr. H. E. Knoke, Secretary-Treasurer, for $10,000 6%
debentures. Interest payable at the Union Bank of Canada
in Lemberg. Maturity part yearly for twenty years. This
district has no debt at present.

Louisville, Jefferson County, Ky.—Bond Sale.—We arc
advised that up to Oct. 2 about $700,000 of the $1,000,000
4% 40-year gold coupon sewerage-system-construction
bonds offered on July 10 (V. 84, p. 1503) had been taken by
citizens of Louisville at par and interest. This makes a
total of about $287,000 bonds sold since July 30, the date of
our last report.

Mankato, Blue Earth County, Minn.—Bond Sale.—On
Sept. 2 $15,000 park and $10,000 sewer 4% refunding bonds
were awarded to the State of Minnesota at par. Denomi-
nations: six bonds of $1,000 each, five bonds of $2,000 each
and three bonds of $3,000 each. Date Sept. 6 1907. In-
terest annually in July. Maturity part yearly on July 1
from five to twenty years.

Marseilles School District No. 155 (P. O. Marseilles), La
Salle County, 111—Bond Sale—On Sept. 30 $15,000 5%
10-year (average) school-house bonds were awarded to the
Harris Trust & Savings Bank of Chicago for $15,382—the
price thus being 102.546—a basis of about 4.679%. De-
nominations $500, $1,000 and $1,500. Date Oct. 12 1907.
Interest semi-annual. These bonds take the place of the
$15,000 4% 8-22-year (serial) school-building bonds offered
but not awarded (V. 85, p. 543) on Aug. 26.

Massachusetts.— Temporary Loan.—This State recently
negotiated a loan of $300,000 in anticipation of taxes with
the Second National Bank of Boston at 5% interest. Loan
matures Oct. 20 1907.

Mendon, Mercer County, Ohio.—Price Paid for Bonds.—
We are advised that the price paid for the $5,525 Market
Street and the $11,975 Main Street 5% 1-10-year (serial)
coupon improvement bonds awarded on Sept. 23 to the
First National Bank of Celina (V. 85, p. 820) was 102.008
and accrued interest. The bids Awvere as follows:

First Nat. Bank, Celina--$17,851 50| New 1st Nat. Bk., Colum_$17,533 00

Citizens' Nat. Bk., Wooster 17,700 001J. A. Murlin, Mendon 17,525 00
Commercial Bank Co..Cel. 17,538 50]W. J. Hayes & Sons, Cle._ 17,503 00

Minneapolis, Minn.—Bond Offering.— Proposals will be
received until 2 p. m., Oct. 24, by the Committee on Ways
and Means of the City Council at the office of Dan. C. Brown,

City Comptroller, for the following bonds:

$187,000 4% coupon bonds for public hlgh-school buildings
therefor. Authority, Chapter 20, Laws of 1907,
nance passed by the City Council April 12 1907.
coupon bonds for public graded-scliool buildings
therefor. Authority, Chapter 21, Laws of 1907,
nance passed by the City Council on April 12 1907.
coupon public park bonds. Authority, Chapter 253, Laws
of 1907, and ordinance passed by the City Council on April
26 1907.

coupon park bonds. Authority, Chapter 235, Laws of 1903,
as amended by Chapter 91 of the Laws of 1907, and ordinance
passed by the City Council on May 10 1907.

Denominations: $50, $100, $500 or $1,000.
1907.

and sites
and ordi-

254.000 4% and sites

and ordi-
50,000 4 %

100.000 4%

Date July 1
Interest semi-annually at the fiscal agency of the
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city of Minneapolis in New York City. Maturity July 1 1937.
Certified check for 2% of the bonds bid for, payable to C. S.
Hulbert, City Treasurer, is required. Bonds will be de-
livered Nov. 25 at the office of the City Comptroller in Min-
neapolis or on Dec. 2 at the U. S. Mortgage & Trust Co. in
New York City, at option of purchaser. Accrued interest to
be paid by successful bidder. For previous reference to
these bonds see V. 85, p. 1566..

The official notice of this bond offering will be found among
the advertisements elsewhere in this Department.

Missoula County (P.O. Missoula), Mont.—Bond Offering.
— Further details are at hand relative to the offering on Oct. 7
of the following bonds, mention of which was made in V. 85,
p. 617:

$175,000 court-house bonds. Issued pursuant to Sections 4240-4260 and
42

70-4274, Chapter 2, Political Code and amendments thereto.
75,000 free high-school bonds issued pursuant to Chapter 29, Session
Laws of 1907.

Proposals for these bonds will be received until 2 p. m.
on that day (Oct. 7) by W. H. Smith, County Clerk. De-
nomination $1,000. Date Jan. 1 1908. Interest (rate not
to exceed 4j~%) semi-annually at the County Treasurer's
office. Maturity Jan. 1 1928, subject to call after Jan. 1
1918. Bonds are exempt from taxation. Bids to be made
on each issue separately and accompanied by a certified
check for $1,000, made payable to the “ County of Missoula.”
Official circular states there is no litigation pending or threat-
ened concerning the validity of these bonds, and that the
county has never defaulted in the payment of principal or
interest.

Monroe Union Free School District No. 1 (P. O. Monroe),
Orange County, N. Y.—Bond Offering.—Proposals will be
received until 8p.m. Oct. 15by S. A. Gaunt, Clerk Board of
Education, for $40,000 5% school-building bonds. Au-
thority Section 10, Article 2, Title 8, Chapter 556, Laws of
1894. Denomination $1,000. Date Nov. 1 1907. Interest
annually on Jan. 1. Maturity $1,000 yearly on Jan. 1from
1915 to 1954 inclusive. Total debt at present, $38,500.
Assessed valuation $609,298 84. These bonds were offered
without success as 4s (V. 84, p. 1504) on June 18.

Muscatine County (P. O. Muscatine), lowa.—Bonds
Awarded in Part.—Of the $150,000 4% court-house and
jail-building bonds offered but not awarded on Sept. 9 (V. 85,
p. 821), $25,000 have been awarded to local investors at par.

Newton, Catawba County, N. C.—Bonds Not Yet Sold.—
No award has yet been made of the $75,000 5% 30-year
coupon water, sewer and light bonds offered without success
on Aug. 15. See V. 85, p. 484.

New York City.—Bond Sales.—The following bonds were
issued by the City of New York during the month of Sep-
tember:

purpose— Amount.

Rate of Int. Maturity.
1

957 £%$26,000,000
Various municipal purposes-.-- -43 56 *85,000
1957 10,500
Water supply 1957 x 1,000,000
Rapid Transit RR -.... 1957 x2,000,000
Assessment bonds 1917 £5,000,000
\3 Nov. 1' 07 *8,000
T Ot et = e -$40,103,500

* Purchased by Sinking Fund,
and reported in V. 85, p. 678.
lor work done. )

In addition to the above, the following revenue bonds

(temporary securities) were also issued:

X Awarded at public sale on Sept. 10
k Awarded to contractors in payment

Inferest. Amount.

Revenue bonds 4546 $3,005,900
Revenue bonds, special (Jan. 2 1908)---------------m---mmmmmmmmmmmn 3 *250,000
T 0@ s et e : $3,255,900

* Purchased by Sinking Fund.

New York State.—Bonds Not Yet Sold.—No sale has yet
been made of the $60,000 4% 6-10-year (serial) registered
Canaseraga Creek improvement bonds offered without suc-
cess on Aug. 15. See V. 85, p. 428.

Northumberland County (P. O. Sunbury), Pa.—Bond Of-
fering.—The County Commissioners, Frank Erdman, P. J.
Glenman and Jasper A. Tharp, will offer at public auction
at 10 a. m. Oct. 15 $220,000 4% bonds. Denomination
$500. Interest semi-annual. Maturity part yearly from
four to twenty-nine years. Bonds are tax-exempt.

Norwalk, Fairfield County, Conn.—Bond Offering.—
Further details are at hand relative to the offering on Oct. 10
of the $35,000 4% coupon (with privilege of registration)
sewer-construction bonds mentioned in last week’s issue.
Proposals for these bonds will be received until 2 p. m. on
that day by Wallace Dann, Mayor. Authority, a resolution
of the General Assembly approved March 26 1907. Date
July 1 1907. Interest semi-annually at the United States
Mortgage & Trust Co. in New York City. Maturity July 1
1927. These bonds will be certified to as to their genuine-
ness by the United States Mortgage & Trust Co. of New
York City. Proposals to be made on forms furnished by
the city and must be accompanied by a certified check for
$500. Purchaser to pay accrued interest.

The official notice of this bond offering will be found among
the advertisements elsewhere in this Department.
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Oberlin, Lorain County, Ohio.—Bond Offering Postponed.
—Upon request for further details relative to the advertise-
ment of the offering on Oct. 12 of the $10,000 4™ % 1-20-year
(serial) sewer-bed-construction bonds described in V. 85,
p. 821, we are advised that these securities will “be re-
advertised in the spring.”

Owego, Tioga County, N. Y.—Bond Sale.—Of an issue of
$15,000 437% 1-15-year (serial) coupon North Avenue,
Main Street and Front Street paving bonds offered on Sept.
25, $4,500 were awarded to the First National Bank for
$4,505 62, $3,500 to J. G. Pembleton for $3,554, $2,000 to
E. J Roach for $2,072 50, $1,500 to the Tioga National
Bank for $1,530, $1,000 to Mrs. Julia M. Moss for $1,050,
$1,000 to Clarence M. Smith for $1,035, $500 to M. K.
Upham for $535, $500 to J. C. Thompson for $520 80 and
$500 to F. A. Sawyer for $510. Authority for issue, elec-
tion held Aug. 20. Denomination $500. Date Oct. 1 1907.
Interest annually at the First National Bank of Owego.
Bonds are exempt from taxation.

Oxford, Butler County, Ohio.—Bond Offering.— Proposals
will be received until 12 m. Oct. 26 by D. P. Beaton, Village
Clerk, for $2,000 4% coupon water-extension bonds. De-
nomination $500. Date Sept. 15 1907. Interest semi-
annual. Maturity $500 on Sept. 15 in each of the years
1919, 1920, 1921 and 1922. Certified check for 5% of bonds
bid for, payable to the Village Treasurer, is required. Pur-
chaser to pay accrued interest.

Pana Township High School District (P. O. Pana), Chris-
tian County, 111—Bond Offering.— Proposals will be received
until 4 p. m. Oct. 15 by F. A. Cutler, Secretary Board of
Education, for $50,000 5% high-school bonds. Denomina-
tion $1,000. Date Oct. 15 1907. Maturity $3,000 yearly
on Oct. 15 from 1912 to 1926 inclusive and $5,000 on Oct. 15
1927. Certified check for $500 is required.

Pawhuska, Okla.—Bond Offering.— Proposals will be re-
ceived until 3 p. m.,.Oct. 7, by W. J. Boone, City Clerk, for
the $60,000 water-works and the $40,000 sewer 6% coupon
bonds offered but not awarded (V. 85, p. 618) 011 Aug. 26.
Denomination $1,000. Interest payable in June and De-
cember at the Oklahoma fiscal agency in New York City.
Maturity thirty years. Bonds are exempt from taxes.
Total debt, including these issues, $112,000. Assessed
valuation for 1907, $1,250,000.

Pekin, Tazewell County, 111—Bond Offering.— Proposals
will be received until 8 p. 111. Oct. 7 by J. H. Goldwedel,
City Clerk, for $53,000 refunding bonds. Denomination
$500. Date Dec. 1 1907. Interest (rate to be named in
bids) payable semi-annually. Maturity twenty years, sub-
ject to call after ten years.

Pelham Manor, Westchester County, N. Y.—Bond Sale.—
This village has awarded the $8,000 5-12-year (serial) reg-
istered village-hall-construction-and-maintenance bonds de-
scribed in V. 85, p. 485, to Edmund Seymour & Co. of New
York City for $8,005 for 5 per cents—the price thus being
100.062.

Penn Township School District, Pa.—Bond Sale.—An
issue of $22,000 5% 1-22-year (serial) bonds of this district
was awarded on Sept. 14 to the Municipal & Corporation
Securities Co. of Pittsburgh. Denomination $1,000. Date
Oct. 1 1907. Interest semi-annual.

Philadelphia, Pa.—Bond Election.—The Select and Com-
mon Councils on Oct. 3 approved an ordinance providing
for an election Nov. 5 to submit to the voters the question
of issuing $10,000,000 bonds. The proceeds of these bonds
will be used for the following purposes: $2,500,000 school-
building and site-purchase, $500,000 high-pressure-fire-sys-
tem in the northeastern section of the city, $500,000 police
and fire stations and new fire apparatus, $500,000 League
Island Park, $150,000 park-improvement, $100,000 bath-
houses, $400,000 South Broad Street Boulevard, $1,000,000
Mandamuses, $300,000 Passyunk Avenue bridge, $300,000
new bridges, $800,000 water-supply extension, $600,000
main sewers, $500,000 branch sewers, $200,000 paving inter-
sections, $300,000 grading, $150,000 surfacing unpaved
streets, $1,000,000 parkway and $200,000 House of Deten
tion for juvenile prisoners.

Phoebus, Elizabeth City County, Va.—Bond Offering.—
Proposals will be received until 8 p.m. Oct. 10 by L. P. Fur-
ness, Mayor, for $20,000 5% coupon street-improvement
bonds. These bonds are part of an issue of $40,000 author-
ized by Section 1, Chapter 148, Acts of 1906. Denomina-
tions: fifty bonds of $100 each and thirty bonds of $500 each.
Date Sept. 1 1906. Interest semi-annually at the Bank of
Phoebus. Maturity Sept. 1 1936. Bonds are free from
town taxes. Certified check for 10% of bid, payable to the
Town Treasurer, is required.

Pinckneyville School District No. 50 (P. O. Pinckneyville),
Perry County, 111—Bond Sale.—This district has disposed
of $2,000 5% bonds to local banks at par.

Plains School District No. 1 (P.O. Plains), Sanders County
Mont.—Bond Offering.—Proposals will be received until
Oct. 19 for $3,000 refunding bonds. B. Frank Bowman is
District Clerk.

Plankinton, Aurora County, S. D.—Bond Sale.—On
Sept. 23 the $8,000 5% 10-20-year (optional) sewer-system
bonds recently voted (V. 85, p. 485) were awarded to A. A.
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Boynton of Plankinton at par. Denomination $500. Date
Oct. 15 1907. Interest semi-annual.

Bonds Awarded in Part.—Bond Offering.— Of $9,000 5%
20-year refunding bonds offered on the same day, $3,000
were awarded to Case & Lathrop of Plankinton at par.
Denomination $500. Date Oct. 15 1907. Interest semi-
annual. Proposals for the remaining $6,000 5% refunding
bonds will be received until 8 p.m. Oct. 14. A. A. Boynton
is City Treasurer.

Pleasant Township School District No. 9, Clark County,
Ohio.—Bond Sale.—On Sept. 28 the $1,600 6% coupon
school-building and improvement bonds described in V. 85,
p. 750, were aAvarded to Leon H. Houston of South Charles-
ton at 102.562. Following are the bids:

Leon H. Houston, So. Cha's'n-$1,6411First Nat Bk., Bamesville__ $1,610
Y. M. Runyan, Catawba 1,640I1Security Savings Bank & Trust
J. .W Larkin, Yellow Springs. 1,6311 Co., Toledo 1,605

Maturity $800 on Sept. 29 in each of the years 1909 and
1910.

Plumas County (P. O. Quincy), Cal.—Bond Offering.—
Proposals will be received until 10 a. m. Oct. 17 by the
Board of Supervisors for $100,000 4% gold coupon bridge
and highway bonds. Authority Title 11, Part 1V, of the
Political Code and election held June 8 1907. Denomination
$1,000. Date Oct. 1 1907. Interest semi-annually at the
County Treasurer's office. Maturity on Oct. 1 as follows:
$40,000 in 1917, $20,000 in 1922, $20,000 in 1927 and $20,000
in 1932. Bonds are exempt from all taxes. Certified check
for 5% of the amount of bid, payable to the County Treas-
urer, is required.

Pringhar, O’Brien County, lowa.—Bonds Voted—Bond
Offering.—This village on Sept. 30 authorized the issuance
of $10,000 5% 10-20-year (optional) water-works bonds by
a vote of 134 to 23. Proposals for these bonds will be re-
ceived until Oct. 10. W. H. Downing is Village Clerk.

Quanah Independent .School District (P. O. Quanah),
Hardeman County, Tex.—Bonds Registered and Sold.—An
issue of $20,000 5% 20-40-year (optional) school-house
bonds of this district was registered by the State Comp-
troller on Sept. 24. We are advised that these bonds have
been awarded to the State Permanent School Fund at par
and accrued interest.

Red Lake County (P. O. Red Lake Falls), Minn.—Bond
Sale.—On Sept. 16 the $18,000 10-year Judicial Ditch No. 4
construction bonds described in V. 85, p. 680, were awarded
to the Minnesota Loan & Trust Co. of Minneapolis at par
for 6s. Bonds are dated Oct. 1 1907.

Rocky Mount, Edgecombe County, N. C.—Bonds Voted.—
By a vote of 442 to 84, this place on Oct. 1 authorized the
issuance of bonds.

Sag Harbor School District No. 11 of the Town of South-
ampton (P. O. Sag Harbor), Suffolk County, N. Y.—Bonds
Awarded in Part.—Of the $60,000 4)"% school-building
bonds offered on Sept. 17 (V. 85, p. 680), $30,000 wero
awarded to the Sag Harbor Savings Bank of Sag Harbor
at par.

Saginaw, Saginaw County, Mich.—Bonds Authorized.—
The Board of Estimates on Sept. 20 authorized the issuance
of $40,000 street-improvement-assessment bonds, Eastern
Tax District, $30,000 street-improvement bonds, Western
Tax District, and $20,000 street-improvement bonds,
Eastern Tax District.

Bond Offering.—Wm. Seyffardt, City Comptroller, is
offering the following 4% coupon bonds at par and accrued
interest:

Amt. Purpose. Date. Denom. Maturity.
$2,000 street-improvement Aug. 15 1907 51,000 1908-1909
1,500 water Aug. 10 1907 500 1908-1910
11.000 sewer Sept. 2 1907 1,000 1908-1914
10.000 sidewalk . Sept. 16 1907 1,000 1908-1917
80.000 street-improvement Oct. 1 1907 1,000 1908-1917
10.000 street-improvement Oct. 1 1907 1908-1917

. 00
These bonds are exempt from taxation. Interest semi-

annual .

St. Bernard (P. O. Cincinnati), Hamilton County, Ohio.—
Bond Sale.— This village recently disposed of, at private
sale, the $10,000 4% 30-year water-works and electric-light-
plant-improvement bonds offered without success on Sept. 12
to the Ctizens’ Bank of St. Bernard. For description of
these securities see V. 85, p. 429.

St. Clairsville, Belmont County, Ohio.—Bonds Awarded in
Part.—Of the $24,506 47 4% coupon Main Street paving
assessment bonds offered on Sept. 23 (V. 85, p. 618), $12,-
253 23 were awarded to A. W. Beatty and A. L. Bumgarner,
both of St. Clairsville.

St. Croix Falls, Polk County, Wis.—Bonds Voted—Bond
Offering.—AnN election held Sept. 27 resulted in favor of a
proposition to issue $5,000 5% water-works-extension bonds.
The vote was 37 to 13. Maturity $500 yearly on Nov. 1
from 1908 to 1917 inclusive. Proposals for these bonds will
be received until Oct. 26.

St. Paul, Ramsey County, Minn.—Bond Offering.—Pro-
posals will be received until 12 m., Oct. 15, by Louis Betz,
City Comptroller, for the following bonds, mention of which

was made in V. 85, p. 618:

$50,000 4% coupon flre-statlon bonds. Denomination J100 or any multi-
ple thereof not exceeding $1,000, as the purchaser may desire.
Date Sept. 1 1907. Maturity Aug. 31 1937.
water-works-extension bonds.
as the purchaser may desire.
...................... Sept. 30 1937.

Denomination $500 or $1,000,
Date Oct. 1 1907. Maturity

50.000 4%
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Interest on both of the above issues is payable semi-
annually at the Financial Agency of St. Paul in New York
City. Certified check for 2% of bonds bid for, payable to
the City Treasurer, is required. Accrued interest to be
paid by purchaser.

The official notice of this bond offering will be found among
the advertisements elsewhere in this Department.

Salisbury, Rowan County, N. C.—Bonds Voted.—On Oct. 1
the voters of this city authorized the issuance of $300,000
5% 30-year general-improvement bonds.

Santa Monica, Los Angeles County, Cal.— Bonds Voted.—
Reports state that an election held Sept. 27 resulted in favor
of propositions to issue $150,000 bonds for the building of a
septic tank and wharf at the foot of Colorado Avenue for
the proper disposal of sewage and $10,000 bonds for an ad-
ditional incinerator. The vote was 591 to 80 on the former
proposition and 447 to 180 on the latter.

Schenectady, Schenectady County, N. Y.—Certificate Of-
fering.— Proposals will be received until 12 m. Oct. 10 for
$100,000 temporary-loan certificates "issued in anticipation
of the receipt of taxes.” Denomination to suit purchaser.
Interest rate to be named in bid. Maturity Feb. 1 1908.
Olin S. Luffman is Comptroller.

Sheraden, Allegheny County, Pa.—Bond Sale.—We are
advised that the $85,000 5% coupon bonds, the offering of
which was originally advertised for Oct. 14 (V. 85, p. 822),
have already been disposed of.

South Canonsburg School District (P. O. Canonsburg),
Washington County, Pa.— Bond Offering.— Proposals will
be received until 7 p. m., Oct. 7, for $11,000 5% school-
building bonds. D#te Oct. 1 1907. Maturity part yearly
commencing April 1 1910. Bonds are exempt from State
tax. B. M. Kelse is Secretary of the Board of Education.
These bonds take the place of the $11,000 4J"% coupon
school-building bonds described in V. 85, p. 486.

South Sharon School District (P. O. South Sharon),
Mercer County, Pa.—Bond Sale.—We have just been ad-
vised that this district on July 1 awarded $50,000 4%
30-year bonds to Otis & Hough of Cleveland at par. De-
nomination $1,000. Interest Jan. 1 and July 1.

Stanton, Stanton County, Neb.—Bond Offering.— Further
details are at hand relative to the offering on Oct. 28 of
$5,500 5% gold coupon electric-light-plant-purchase bonds
mentioned in V. 85, p. 822. Proposals for these bonds
will be received until 2 p. m. on that day by W. T. McFar-
land, City Clerk. Denomination $500. Date Aug. 1 1907.
Interest annually at the Nebraska Fiscal Agency in New
York City. Maturity Aug. 1 1927, subject to call after
Aug. 1 1917. Certified check for $500, payable to the
“City of Stanton,” is required. Bonded debt, including this
issue, $13,000. No floating debt.

Struthers, Mahoning County, Ohio.—Bond Offering.—
Further details are at hand relative to the offering of the
$10,000 5% coupon city-building bonds mentioned in V. 85,
p. 751. Proposals for these bonds will be received until 12
m. to-day (Oct. 5) by Lycurgus Creed, Village Clerk. De-
nomination $500. Date Oct. 5 1907. Interest semi-an-
nually at the Struthers Savings & Banking Co. of Struthers.
Maturity $500 yearly on Oct. 5 from 1910 to 1929 inclusive.
Certified check for 10% of bonds bid for, payable to the
Village Treasurer, is required. Total debt, including this
issue, $18,000. Purchaser to pay accrued interest.

Bids Rejected.— All bids received on Sept. 15forthe $5,000
6% 10-year coupon street-resurfacing-and-improving bonds
described in V. 85, p. 681, were rejected.

Taunton, Bristol County, Mass.— Bond Sale.— This city
has disposed of, at private sale, the $45,000 4% 30-year
coupon or registered municipal-electric-light bonds offered
but not sold (V. 85, p. 486) on Aug. 15. The price paid
was par and accrued interest.

Toledo, Ohio.—Sales for the Quarter.—The following bonds,
aggregating $76,927 34, were issued by the city of Toledo to
its sinking fund at par and interest during the quarter end-
ing Sept. 30 1907:

$28,963 47 5% coupon Splclbusch Avenue and Cherry Street Market Space
No. 1 paving assessment bonds. Denomination $2,900,
except one bond for $2,863 47. Date March 21 1907. Ma-
turity one bond each six months from March 21 1908 to
Sept. 21 1912 Inclusive.
coupon Fassett Street Sewer No. 970 assessment bonds.
Denomination $840, except one bond for $801 69. Date
May 21 1907. Maturity one bond each six months from
March 21 1908 to Sept. 21 1912 inclusive . -
coupon Scottwood Avenue No. 5 Improvement assessment
bonds. Denomination $550, except one bond for $502 '39.
Date May 7 1907. Alaturlty one bond each six months
from March 7 1908 to Sept. 7 1912 Inclusive.
coupon Sewer No. 988 assessment bonds. Denomination
three bonds for $170 each and one bond for $166 65. Date
July 1 1907. Maturity one bond each six months from
March 1 1908 to Sept. 1 1909 Inclusive
coupon Sewer No. 962 assessment bonds. Denomination
three bonds for $30 each and one bond for $22 38. Date
May 30 1907. Maturity one bond each six months from
March 30 1908 to Sept. 30 1909 Inclusive. .
coupon Alley-Improvement No. 22 assessment bonds. <De-
nomination $100, except one bond of $93 96. Date May 22
1907. Maturity one bond yearly from 1908 tol 917 Inclusive
coupon Sewer No. 984 assessment bonds. Denomination
$3,300, except one bond of $2,666 80. Date July 6 1907.
Maturity one bond yearly.from 1908 to 1917 inclusive. < -

Interest March and September at City Treasurer’s office.
Troy, Rensselaer County, N. Y.—Bond Sale.—On Sept.'28
the $56,230 16 public-improvement and the $74,718 71

8,361 69 5%

5,452 39 5%

676 65 5%

112 38 5%

993 96 5%

32,366 80 5%

Digitized for FRASER
http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis



THE CHRONICLE.

public-building 437% 1-20-year (serial) registered bonds
described in V. 85, p. 823, were awarded to R. L. Day & Co
of Boston at 100.589 and accrued interest—a basis of about
4.43%. Following are the bids:
R. L. Day & Co., Boston___100.589|W. J. Hayes & Sons, Cleve-
Kountze Bros., New York--100.063] land

Troy, Miami County, Ohio.—Bond Sale.—Of the $28,000
4% coupon electric-light-plant-equipment bonds offered on
Sept. 30 (V. 85, p. 620), $23,000 were awarded to the Troy
Natioyal Bank of Troy and $5,000 were awarded to the First
National Bank of Troy. The price paid was par and ac-
crued interest. Maturity on Sept. 1 as follows: $2,000 in
each of the years 1917 and 1918 and $3,000 yearly from
1919 to 1926 inclusive.

University Place, Lancaster County, Neb.—Bonds Not Yet
Sold.—Up to Sept. 30 no award had yet been made of the
$15,000 5% 5-20-year (optional) electric-light bonds offered
but not awarded (V. 85, p. 486) on July 27.

Van Wert, Van Wert County, Ohio.—Bond Sale.—On
Sept. 30 the $5,000 fire-engine-purchase and the $1,500 fire-
engine-repair 4% 5-year bonds described in V. 85, p. 823,
were awarded to the People’s Savings Bank of Van Wert at
par.

Ventura, Ventura County, Cal.—Bonds Voted.—BYy a vote
of 450 to 50 this city on Sept. 25 authorized the issuance of
the $150,000 various local-improvement bonds mentioned
in V. 84, p. 1447.

Waltham, Middlesex County, Mass.—Bond Offering.—
Proposals will be received until 10 a. m. to-day (Oct. 5) by
George B. Willard, City Treasurer, for $15,000 43°% coupon
building-loan bonds. Denomination $1,000. Date July 1

1907. Interest semi-annually at the Boston Safe Deposit &
Trust Co. in Boston. Maturity $1,000 on July 1 from 1908
to 1922 inclusive. Delivery of bonds “about Oct. 10.”

Purchaser to pay accrued interest.
Weehawken Township (P. O. Station 1, Hoboken, N. J.),
Hudson County, N. J.— Bond Sale.— On Sept. 16 the $27,000
coupon Clifton Road improvement bonds offered but
not sold on Sept. 5 (V. 85, p. 681) were awarded to W. J.
Hayes & Sons of Cleveland at par.

NEW LOANS.

[Vor. 1 xxxv.

Wellington, Sumner County, Kan.—Bond Sale.—This city
recently awarded $25,000 city-building, $30,000 water-
works-extension and $10,000 light-plant-extension 4>2%
bonds at par as follows: $25,000 to the State School Fund
Commission, $25,000 to the Stewart Estate and $15,000 to
W. H. Burks. Denomination $1,000. Date July 1 1907.
Interest semi-annual. Maturity as follows: building bonds
in twenty years; water bonds in twenty years, subject to
call $10,000 in five years, $10,000 in ten years and $10,000
in fifteen years; light bonds in twenty years, subject to call
$5,000 in ten years and $5,000 in fifteen years.

West Palm Beach Special School District No. 1 (P. O.
West Palm Beach), Dade County, Fla.—Price Paid for
Bonds.— We are advised that the price paid for the $40,000
5% coupon school-building bonds disposed of on Sept. 10
(V. 85, p. 753) was par and accrued interest from May 1 1907.

West Seneca (Town), Erie County, N. Y.—Bonds Offered
by Brokers.—Meadows, Williams & Co. of Buffalo are offer-
ing for sale the 5% sewer bonds awarded to them some time
ago. For description of these securities see V. 84, p. 889.
For prices and other details see advertisement elsewhere in
this Department.

Wharton County (P. O. Wharton), Texas.—Bond Sale.—
On Aug. 20 the $20,000 43"% 10-40-year (optional) bridge
bonds registered by the State Comptroller on Aug. 7 (V. 85,
p. 431) were awarded to H. N. Swain of Dallas at 103 and
accrued interest. Denomination $500. Date March 1 1907.
Interest annually on April 10.

Wheelersburg Special School District (P. O. Wheelers-
burg), Scioto County, Ohio.—Bond Sale.—On Oct. 1the $10,-
000 437% coupon school-house-enlargement bonds described
in V. 85, p. 753, were awarded to the Central National Bank
of Portsmouth at 101 and accrued interest. The bids were

as follows:

Cent. Nat. Bk., P'tsmouth$10,100 00! Otis & Hough, Cleveland-$10,052 75
P'mouth Bkg. Co., P'm’'th 10,076 00 ISecurity Savings Bank &

Ist'Nat. Bank, Portsmouth 10,055 501 Trust Co., Portsmouth. 10,005 00

Bonds are dated Oct. 1 1907 and mature part yearly on
Oct. 1from 1915 to 1924 inclusive.

Whitehall Township (P. O. Cementon), Lehigh County,
Pa.—Bond Sale.—On Sept. 23 $15,000 4% 10-20-year

NEW LOANS
N 35,000

LEGAL INVESTMENTS FOR SAVINGS BANKS AND ALL TRUST FUNDS IN THE SI ATES OF

NEW YORK. PENNSYLVANIA AND VERMONT.

NEW LOAN

Town of West Seneca, New York,

Five Per Cent Sewer Bonds.

Due April 1, 1913-1938.

West Seneca will undoubtedly, within a very limited time,
part of the City of Buffalo,

Interest April 1 and October 1.

and therefore these bonds will become direct obliga-

The City of Norwalk, Conn.
FOUR PER CEMT SEWER BOMDS

Sealed proposals will be recei-red by the Mayor
of the City of Norwalk on the 10th DAY OP
OCTOBER, 1907, ator before two o'clock,p. m.,
for the purchase of $35,000 four per cent coupon
Sewer Bonds, with option of registration; issued
by the city of Norwalk to pay the expense in-
curred for the construction of sewers.

Said bonds will be dated July 1st. 1907, and
will mature July 1st, 1927, with interest at the
rate of four per cent per annum, payable semi-
annually on the first days of January and July
at the United States Mortgage & Trust Company
In the City of New York.

Each bid must be accompanied a certified
check for $500, as security for the performance
of such bid, and as liquidated damages In the
event of the failure of the successful bidder to
accept and pay for said bonds.

The bonds will be engraved under the super-
vision of, and certified as to genuineness by, the
United States Mortgage & Trust Company of
New York City.

Said bonds will be delivered to the successful
bidder at such time and place as vaetr be agreed
become a corporate upon.

The right Is reserved to reject any and all bids.
WALLACE DAJC.T, Mayor.

tions of said city. The extension of the city lines has been agitated for over ten
years, and]a notable growth in that direction has taken place during the past few

H W. NOBIE & COMPANY,

years. This town has had a phenomenal growth, the population in 1900, U. S.

Census being 5,363; 1905, New York State Census, 14,925; 1907, estimated, Detroit,

17,500. Itjia situated on the southern and eastern city lines of Buffalo, with an New York, Philadelphia.
assessed”valuation of $7,162,240 and a real valuation of $20,000,000, covering an MUNICIPAL

area of 273~ square miles, with 2 1-3 miles frontage on Lake Erie. The total debt AND
amountSj;to] but $225,000 (this issue being the only debt), equivalent to less than PUCLIC SERVICE CORPORATION
3.25% of the assessed valuation. BONDS.

The validity was passed upon and approved by Hon. Daniel J. Kenefick,
late Justice.of the Supreme Court of the State of New York, now of Messrs. Kene-
fick, Cooke & Mitchell, attorneys, Buffalo, N. Y., and by Hon. John F. Dillon,
late Justice of the U. S. District Court, now of Messrs. Dillon & Hubbard, at-
torneys, New York, N. Y. Copies of the opinions and special circular will be
furnished upon application.

Price to Yield about 4.40%.

(MUNICIPAL AND RAILROAD
BONDS.

LIST ON APPLICATION.

SEASONGOOD & MATER,

Mercantile Library Rnllding,
CINOIHNATI.

F. B. SHERMAN & CO.

MUNICIPAL )
and
CORPORATION )

205 La Salle Street, CHICAGO

Wire all orders at our expense.

MEADOWS, WILLIAMS S CO.
BANKERS
Members N. Y. Stock Exchange.

BUFFALO, N. Y.

bonds

Digitized for FRASER
http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis



Oct. 5 1907.]

(optional) highway-improvement bonds of this township
were awarded to the Allentown National Bank of Allentown
and the Catasauqua National Bank of Catasauqua for $15,-
100— the price thus being 100.666. Denomination $100.
Date Oct. 1 1907. Interest annual.

Wildwood, Cape May County, N. J.—Bond Offering.—
Proposals will be received until 8 p. m. Oct. 15 for $65,500
municipal-improvement bonds. These securities may be
registered as to principal. Authority vote of 31 to 19 cast at
election held May 21 1907. Denomination $500. Date
Dec. 1 1907. Interest semi-annual. Maturity Dec. 1 1927.
Bonds are exempt from taxation. A deposit of 3% of bid
is required. Bonded debt, including this issue, $87,000.
Floating debt “about $7,000.” Assessed valuation $2,700,-
000. Official circular states there is no litigation or contro-
versy pending or threatened affecting the validity of these
bonds and that the borough has never defaulted in the pay-
ment of any of its obligations. Clarence G. Eldredge is the
Borough Clerk.

Wood River, Hall County, Neb.—Bond Election.-——An
election will be held Oct. 8 to vote on the question of issuing
municipal-electric-light and water-works-plant construction
bonds.

Woodruff School District No. 33 (P. O. Woodruff), Spar-
tanburg County, S. C.—Bond Offering.— Further details are
at hand relative to the offering on Nov. 4 of the $15,000 6%
coupon school-building bonds mentioned in V. 85, p. 824.
Proposals for these bonds will be received until 12 m. on that
day by J. B. Kilgore, Secretary of the Board of Trustees.
Denomination to suit purchaser. Date Jan. 1 1908. Inter-
est semi-annually in Woodruff. Maturity Jan. 1 1928.
Certified check for $500, payable to the Secretary of the
Board of Trustees, is required. Total debt, this issue.
Assessed valuation for 1906 $510,121.

Woodsfield, Monroe County, Ohio.—Bond Sale.—On
Sept. 16 the $5,041 34 5% coupon Marietta Street im-
provement assessment bonds described in V. 85, p. 620,
were awarded to Hayden, Miller & Co. of Cleveland for
$5,080 34—the price thus being 100.773—a basis of about
4.829%. Maturity one bond each six months from March 1
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Yellow Grass, Sask.—Debentures Not Yet Sold.—We are
advised under date of Sept. 30 that this place is still in the
market with the $20,000 water-works-system-construction
and the $5,000 1-10-year (serial) local-improvement 7%
coupon debentures offered but not sold (V. 85, p. 487) on
Aug. 19.

Yonkers, Westchester County, N. Y.—Bond Sale.—On
Oct. 1 the $240,000 572% city-tax-relief bonds described in
V. 85, p. 824, were awarded to W. J. Hayes & Sons of Cleve-
land at 100.80. Following are the bids:

W. J. Hayes & Sons, Cleve__100.80 A. B. Leach & Co., N. Y 100.16

Dominick & Dominick, N. Y .100.27 Kountze Bros., New York__ 100.16

O’'Connor € Kahler, N. Y __ 100.24 N. W. Harris & Co., N. Y -.-100.147
Adams & Co., New York 100.239 Rhoades & Co., New York--100.03

Geo. M. Hahn, New York__100.23 |

Maturity July 1 1910.

Youngstown, Mahoning County, Ohio.—Bond Offering.—
Proposals will be received until 2 p. m., Oct. 28, by Wm. I.
Davies, City Auditor, for the following bonds:

$26,000 5% coupon West Federal Street widening bonds. Maturity $2,500
yearly on Oct. 1 from 1909 to 1917 inclusive and $3,500 on
Oct. 1 1918.

15,000 5% coupon city-barn-construction bonds. Maturity $3,000 yearly
on Oct. 1 from 1909 to 1913 Inclusive.

650 5% g%%gon Pine Street improvement bonds. Maturity Oct. 1
2,000 5% coupon police and fire-alarm slgnal-system bonds. Maturity
$1,000 on Oct. 1 in each of the years 1909 and 1910.

725 5% C%Légon West Federal Street sewer bonds. Maturity Oct. 1

1

1,470 5% Summit Avenue sewer bonds. Maturity $294 yearly on Oct. 1
from 1909 to 1913 inclusive.

2,530 5% coupon lona Street paving bonds. Maturity $506 yearly on
Oct. 1 from 1909 to 1913 inclusive

1,485 5% coupon Darrow Street grading bonds. Maturity $297 yearly
on Oct. 1 from 1909 to 1913 Inclusive.

4,635 5% coupon sidewalk-construction bonds. Maturity $927 yearly

on Oct. 1 from 1909 to 1913 Inclusive.

The above bonds, are dated Nov. 1 1907. Interest semi-
annually at the office of the City Treasurer. Each bid
must be made for each block of bonds separately and must be
accompanied by a certified check (or cash) for 2% of each
block bid upon, drawn on a national bank, and made pay-
able to the City Auditor. Purchasers must be prepared to
take the bonds not later than Nov. 4, the money to be de-
livered at one of the banks of Youngstown or at the City

1908 to Sept. 1 1917 inclusive.

NEW LOANS.
100,000

CITY OF ST. PAUL

BONDS

Four Per Cent—Thirty Years.

SEALED PROPOSALS will be received at
the office of the City Comptroller by the Sinking
Fund Committee until 12 O'CLOCK NOON OX
OCTOBER 15TH, 1907, and opened at thattime,
for the whole or any part of $100,000 00 of Bonds
of the City of St. Paul, described as follows:

$50,000 00 Fire Department Bonds dated
September 1, 1907, and maturing August 31st,
1937, bearing interest at the rate of Four (4%)
per cent per annum. Bonds in denomination
of $100 00 or any multiple thereof not exceeding
$1,000 00, as the purchaser may desire. They
will be In the shape of Coupon Bonds issued for
the purpose of erecting new Are stations and
equipping the same with new apparatus.

$50,000 00 of Water Bonds dated October 1,
1907, and maturing September 30, 1937, bearing
interest at four (4 %) per cent per annum. Bonds
In denomination of $500 00 or $1,000 00 as the
purchaser may desire. These bonds are Issued
for the purpose of enlarging and extending the
Water Works of the City of St. Paul.

The Interest on both of these issues Is payable
semi-annually, Interest and principal payable at
the Financial Agency of the City of St. Paul in
New York City. Bonds to be delivered at the
Comptroller* office, where payment must be
made, the purchaser to pay accrucd interest to
date of delivery. A certified check payable to
the City Treasurer of the City of St. Paul for two
(2 %) per cent of the par value of the bonds bid
for must accompany each bid that will be con-
sidered. The Committee reserves the right to
reject any and all bids. Any further information
on application.

Proposals to be addressed to

LOUIS BETZ,
City Comptroller.

# 35,000
City of Clay Center, Kansas,

E1ECTRIC LIGHT BON 'S.

Sealed bids for the $25,000 00 Issue of electric
light bonds of the City of Clay Center, Kansas,
bearing date of July 1, 1907, payable ten (10)
years after date or before, at the option of the
City, and bearing Interest at the rate of four
per cent per annum, payable semi-annually, will
be received at the office of the undeisiirned City
Clerk of the City of Clay Center, Kansas, up to
the hour of SRVEN O'CLOCK P. M. ON OC-
TOBER 11 1907.

This Issue of bonds has been declared legal
and valid by the Supreme Court of the State.
Tncy are non-taxable in the State of Kansas and
will be sold to the highest and best bidders.

Bids will be received for part or all of the
bonds, the City reserving the right to lejeet any
and all bids.

By order of the City Council.

Dated this 23d day of September, 1907.

GUY R. MARTIN. City Clerk.

Treasurer's office.

NEW LOANS.

# 68,000

City of Plainfield, N. J.,
SEWER BONDS

Pursuant to a resolution adopted by the Com-
mon Council of the City of Plainfield, New Jeisey,
at a meeting thereof held Sept. 3rd, 1907, notice
Is hereby given that the Common Council will
meet on MONDAY, THE 7TH DAY OF OCTO-
BER, 1907, AT SO'CLOCK P. M., at the Coun-
cil Chamber, No. 151 North Avenue, in the City
of Plainfield, New Jersey, at which time and
place said Common Council will receive and open
sealed proposals for the purchase of sewer bonds
to the amount of Sixty-eight Thousand Dollars,
to be Issued by the City of Plainfield under the
Ordinance of said Citv entitled “An Ordinance
for the Further Issue of Sewer Bonds under
Chapter CXXX 1 of the Laws of 1890 and Acts
Amendatory Thereof and Supplemental Thereto,
Approved May 16, 1900, and the Act of the
Legislature of New Jersey entitled “An Act to
Provide for Drainage and Sewerage In Cities of
this State,” approved April 7th, 1890, and Acts
amendatory thereof and supplemental thereto.

Said bonds will bear date the First day of May,
1907, and be payable as follows; that is to say:
On the first day of May, Nineteen Hundred and
Eight, two bonds; and on the first day of May of
each and every year thereafter, down to and
including the year 1041, two bonds; said bonds
shall bear Interest at the rate of 4 Va per centum
per annum, payable semi-annually.

Said bonds are to be coupon bonds and to be
In the furm approved |y the Common Council,
and no.v on file In the office of the City Clerk of
said City.

Upon the receipt of the Mds or proposals the
Council will Immediately proceed to unseal the
same and publicly announce the contents In the
Y>rrsenee of the parties bidding, or their agents,
providing said parties or agents choose to be then
and there present, and also to make proper
record of the prices and terms upon the minutes
of the Council.

The right to reject any and all bids Is expressly
reserved by the Common Council.

All proposals must be endorsed"” Proposals for
purchase of sewer bonds,” and should include
the accrued Interest from date of bonds. A
certified check or cash for 5% of the amount
must be deposited with each bid. No bid for
less than par will be accepted.

By order of the Common Council of the City of
Plainfield.

Dated Sept 3rd. 1907.

T T. MAC MURRAY. City Clerk.

ERVIN & COMPANY,

BANKERS,

» - (New York 8tock Exchange,
em 8iPhiladelphia Stock Exchange,

BONDS FOR IHHVESTTFIENT

43 Exchange Place, Drexel Building,
New York Philadelphia.

NEW LOANS.
8§ 591,000

City of Minneapolis, Minn,,
SCHOOL AND PARK BONDS.

Sealed bids will be received by the Committee
on Ways and Means of the City Council of the
City of Minneapolis, Minnesota, at the office of
the undersigned, THURSDAY .OCTOBER 24TH,
1907, AT 2 O'CLOCK P. M., for the whole or
any part of the $441,000 00 School bonds and
for the whole or any part of $150,000 00 Park
bonds.

Said bonds bear interest at the rate of four (4)
per cent per annum, payable semi-annually,
dated July 1, 1907, and payable July 1, 1937.

The right to reject any or all bids is reserved.

A certified check for two (2) per cent of the
par value of the bonds bid for, made to C. S.

Hulbert, City Treasurer, must accompany
each bid.
Circular containing full particulars will be

mailed on application.
DAN. C. BROWN,
City Comptroller.

MacDonald, McCoy & Co.,,
MUNICIPAL ANO CORPORATION

BONDS.
z8i La Salle Street, Chicago.

Established 1SS5.

H. C. Speer & ™ons Co.

First Nat. Bark Building, Chicago

CITY COUNTY DASViInQ
AND TOWNSHIP U

INVESTMENT BONDS

Lists U4>on request.

Denison & Farnsworth,

WOSTOIV
CLEVBUND and PHILADRLPHU.

BONDS SSS0S8? COUPONS

with stee>*-plate tx>rd«rs. or lithographed, or part-
ly printed from type. If the latter, then can be

DELIVERED IN FEW DAYS

Certificates engraved tn best manner, or partly
lithnerni****"l and nartiy prinfted

ALBEET B. KING & C0.,216 Braadway, N.Y.
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MercantileTrust Co.

St. Lou45 Mo
Member st. Louis Clearing House Association

Capital and Surplus, $9,500,000

FESTUS J. WADE. WM. MAFFITT-
President. Treasurer

Commenced business Nov. 16, 1899
RESOURCES

Nov 16,1599
$1,667,051 19

Nov. 16, 1900

$4,429,443 02

Nov.16, 1901
$11,780,418 S5

1902
$21,882,734 64

Nov.16,1903 821,753,471 73

Nov. 16,

Nov. 16,1904 $26,508,716 93
Nov. 16, 1905 $27,292,163 57

Nov. 16, 1905, §27,934,599 63

Ihe rool of (iood service is Constant Growth

ANCENTRAL
TRUST COMPANY
OF ILLINOIS,

CHICAGO

Capital, - = =
Surplus and Proflts =

CHARLES G. DAYVUa. President.
W. IRVING OSBOKIVE, Vice-President.
A. UIIRLAUB, Vlce President.
a WES, Cashier.
VN'KR. Asst. Caw<er.
. GATES, Asst. Cashier.
G. MANG, Secretar ary.
AlA. LCULM Mcuo wtirL, Asst Secretary,

BANKING, SAVINGS AND TRUST
DEPARTMENTS.

Girard Trust Company*

CAPITAL and SURPLUS,$10,000,000.
CHARTERED 1836.
Acts as Executor, Administrator,
Assignee and Receiver.
Financial Agent tor Individuals or
Cor porafions.
Interest Allowed on Individual and
Corporation Accounts.
Acts as Trustee ot Corporation Mortgages.
Depositary under Plans of Reorganization.
Registrar and Transfer Agent.
Assumes entire charge of Real Estate.
Safes to Rent in Burglar-Proof Vaults.

$2,000;000
900,000

Trustee,

E. B. MORRIS, President.

W. N. ELY. 1st Vice-President.

A. A. JACKSON, 2d Vice-President

C.j RHOADS, 3d Vice-Pres. and Treasurer.
EDWARD S. PAGE, Secretary.

MANAGERS:
EfWngham B. Morris, C. Hartman Kuhn,
John A. Crown Jr James Speyer,
Benjart.in W. Richards  Augustus D. JulUiard
Johu U Garrett, Edward J. Berwind.
Wi illiam H. Jentcs. Randal Morgan,

William H. (Jaw, Edw T. Stotesbury,
Francis |I. Gowen, Charles E. Ingersoll.
Geo. H. McFadder., John Story .lenks Jr.
Henry Tatnall, Henry B. Coxe,
Issac H. Clothier. E. C. Felton.

Thos. DeWitt Cuyler
N E. Cor. Broad and Chestnut Streets,

PHILADELPHIA.

The Trust Company
of North America

503-505-507 Chestnut St., Philadelphia,
CAPITAL.....ccoiiiiiiiiiiiiiiiie .$1,000,000

ADAM A. STULL, President
HENRY G. BRENGLE, 1st Vlca-Pres. & Trraturcr.
JO.S. S. CLARK, 2d Vice-Pres., Superv'g Trust Dept.
cFIAS. P. LINEAWEAVER. Sec, & Asst Trust Officer

DIRE ;tors.
llenry G. Brengle, i. Levering Jone3,
James Crosby Brown, Malcolm Lloyd.
John Cadwalader. John Mcllhcnny.
E. W. Clark Jr., Richard Wain Meirs.
Eckley B. Coxe Jr.. dement B. Newbold,
Edwin S. Dixon. John W. Pepper,
Eugene L. Elll-son. W liam F. Read,
Joseoh C. Fraley. Frank Samuel,
Harry i.. Francis. Adam A. Stull.
Henry L. Gaw. Jr.. Edward D. Toland,
HowarJ S. (iraham. Joseph R. Wainwright,
Samuel F. Hourto:.. William D. Winsor.

Digitized for FRASER
http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis
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THE CHRONICLE

Trust ©ompatiies.

CITY TRUST CO. OLD COLONY
50 STATE STREET, BOSTON. AJASS- T R U S T CO ]

BUNKER HILL BRANCH:
City Square, CHARLESTOWN MASS. BOSTON. MASS
, .

Capital & Surplus, = 84,000,620

Transacts a General Trust and
Banking Business

Interest Allowed on Deposits Subject to Check

Capita! and Surplus, $7,000 000

Acts as Trustee under Railroad and other Mortt TRANSACTS A GENERAL BANKING
gages; also as Agent for the Registering BUSINESS. ALLOWS INTEREST ON

and Transfer of Stock. DAILY BALANCES SUBJECT TO

A legal Depositary for Court Funds, and author- CHECK. TRUSTEE UNDER MORTGAG-
ized to act as Executor, Guardian. Ad- ES. TRANSFER AGEN I\ REGISTRAR.

ministrator and Trustee.

DIRECTORS.
BOARD OF DIRECTORS:

PHILIP STOCKTON, President.
Charles F. Adams 2d, George E. Keith, T. JEFFERSON COOLIDGK Jit.,, - - - - Chairman
Orlando H. Alford. Gardiner M. Lane Gordon Abbott, Henry S. Howe,
F. Lothrop Ames. Arthur Lyman. Oliver Ames, Walter Huunewell,
John S. Bartlett. Maxwell Norman, C. W. Amor}', Thomas L. Livermore,

Charles -. .welieu,
Georeev. L. Meyer,
Laurence Mmot,
Richard Oiney.
Robert J. Paine, 2\,
Philip L. Saltonstall,
Nathaniel Thayer,
Lucius Tuttle.
Stephen M. Weld,
diaries W. Whittier.

Charles F. Ayer,
Samuel Carr,

B. P. Cheney,

T. Jefferson Coolidsre,
Charles E. Cutting,
Pluiip Dexter,
Eben S. Draper,
Frederick P. Fish,
Reginald Foster.
George P uanuier,
Robeit F. HerricK,

~ine JNLW ENGLAND
Boston Safe Deposit TRUST COMPANY,

AND BOSTON, liiAoo.

Trust Company CAPITAL. $1,000,000 SURPLUS $? 000,C03

BOSTON OlASa Safe Deposit Vaults

Robert T. Paine 2d.
Andrew W. Preston.
Richard S. Russell.
Howard Stockton.
Charles A. Stone.
Galen N. Stone,
Quincy A. Shaw Jr.,
Nathaniel Thayer,
Henry O. Underwood.
W. Seward Webb
\\inslow.

Charles E. Cotting.
Alvah Crocker,
Llvingstor) Cushing-
George A. Draper.
William F. Draper.
Wllmot R. Evans.
Frederick P. Fish,
Robert F. Herrick
Francis L. Hlgglnson,
Henry C. Jackson.
Sidney W.

Authorred to act as executor and to receive and
in_trust or on deposit from

Id
Transacts a General Trust and I(E%urt;ng?eEaG\?vr O%rogg‘rjtl){yt’ E);ecutoré. Admi[nistratorsd
. : . Corporations
Banking Business. individuals, oroans trustees. 0rP o

Also acts as Trustee under Mortgages and as Transfer
Agent and Registrar of Stocks and nds.

Interest Allowed on Deposits Subject lo Jheck.

OFFICERS. -n
DAVID R. WHITNEY, President.
CHARLES a. DALTON, Vice-President
CHARLES F CHOATE. Vice-Presvlent.
FRANKIi.IN HAVEN. Vice-President. « =
JAMES R. HOOPER, Actuary.
HENRY N. MARK, Secretar .
FRED K W. ALLEN. Aast.<ec.<tTreas.

Interest Allowed on Deposits Subject lo Check
Acts as Trustee under Railroad and other

Mortgages and is authorized to act as Executor.
Guardian, Administrator and Trustee.

> $1,000 000

Capital - » »
2,000.000 .

Surplus (Earned)

THOMAS E. EATON, Asst. Treasurer.
................. FRANCIS R. JEWETT, irust (JUIcer
- BOARD OF DIRECIORj

CHARLES E. ROGERSON, President.
JAMES LONGLEY, Vice-President.
WILLIAM C. WILLIAMS, Vice-Pres't.
G. E. GOODSPEED, Treasurer.

W. L. WHITNEY, Asst. Treasurer.
HENRY A. FENN, Sec. &Mgr.Safe D.D't.

William EndlIcott, Cnairman.
Walter C. Bayiies. reuer.cn P. Fish,
Alfred Bowdifcn, Morris Gray,
Gnarles F. Choate, FranKlin liaven,
Alexander Cocnrane, James 1\. Hooper,
tdmund D Conman, Jarnes M. Prender?ast,
Jeherson Cooiidge. George S. Siisoee,
Charles H. Dalton, Lawrence M. -tockton.

H. D. HEATHFIELD.»ASSistant Sec. Ueorge Dexter Natnamel Thaver,
F. J. BURRAGE. Assistant becretary. Ptrlip Dex George Wi lesworth.
w'llilam Fornswo-th David R. mtnev.

Mississippi Valley Trust Co.
Fourth & Pine Sts., St. Louis
CAPITAL, SURBLYUS op1Tsi® -0 uvu.

Maryland Trust Cao,

GENERAL FINANCIAL AND FIDUCIARY
BUSINESS TRANSACTED BALTIMORE.
DIRECTO_RS -
Wilbur £ Boyle August Genner  Henry . oters.  CAPITAL, = - $2,000;000
Janies 'E. Brock S. E. HoCman  H. Clay Pierce
Murray Carleton Chas. H. Huttig J. Ramsey Jr. DIRECTORS

Charles Clark
Horatio N. Davis
John D. Davis
Aug. B. Ewing

Breckin'ge Jones James E. Smith
W. J. McBride Robt. Il. Stockton
Nelson W. .McLeod Julius S. Walsh
Saunders Norvell Rolla Wells
Wm. D. Orthwein

OFFICERS
JULIUS S. WALSH, Chairman of the Board
BRECKINRIDGE JONES, President

Joslah L. Blackwell
G. Clymer Brooke,

H. Carroll Brown,
John WW. Castles,
Joseph R. hoard,

B. Howell Griswold Jr.,
A. Barton Hepburn,

Grier Hersh,

George C. Jenkins,
Joshua Levering,
Oscar G. Murray,
Henry F. Shoemaker,
James Speyer,
Douglas M. W ile.

JOHN D. DAVIS, Vice-President John T. Hill, L. S. Zimmerman
SAMUEL E. HOFFMAN. Vice-President OFFICERS )

JAMES E. BROCK, Secretary GRIER HERSH President
HUGH R. LYLE, Asst. Secretary L. S ZIMMERMAN 2d Vlice-Prest.
HENRY C. IBBOTSON. Asst. Secretary CARROLL VAN NESS-—————-Treasurer

C. HUNT TURNER Jr.. Asst. Secretary

LOUIS W. FRICKE, Asst. Secretary
FREDERICK VIERLING, Trust Officer
HENRY SEMPLE AMES, Asst. Executive Officer
CHARLES M. POLK, Asst. Trust Officer
WILLIAM G. LACKEY, Bond Officer

WM. McC. MARTIN, Asst. Bond Officer

TOM W. BENNETT. Real Estate Officer

GEO. KINGSLAND. Asst. Real Estate Officer

JERVI1SSPENCER Jr...Asst. Treasure
IVAN SKINNER Asst. Secretary

C. W. MORATH, Safe Deposit Officer NOW READY.
. . FINANCIAL REVIEW.
Wisconsin Trust Co, 1907 1SSUE
MILWAUKEE. 320 Pages,
Capita’, - - - - - $500,003 PRICE, TWO DOLLARS.
Surplus, - - - - - 100,000

Commercial & Financial Chronicle,
76J/2 Pine Street, New Sfork.

William D. Marks, Ph. B.CE.
Consulting Engineer and Statistician.

GAS WORKS ELECTRIC LI TIT WORKS,

KLKCTRI _RAILWAYS, OIL M/fOR CARS.
Pa u itow Bld«. New *orU citr,
Experienced in Municipal Causes.

Transacts a General Trust Co Bu3'ness.

Buys and Sea"
High Grade Investment Eonds.

OFFICERS.
OLIVER C. FULLER, P-e«ld"nt.
FREDERICK HASTEN. Vice-President
GARDNER P. sriCKNEY. Treasurer.
] FRED. C BEST. Secrctarv
R. L. SMITH, Ass t Secretary





