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CLEARING HOUSE RETURNS.
The following table, made up by telegraph, &c., indicates 

that the total bank clearings of all the clearing houses of 
the United States for the week ending to-day have been 
$2,498,509,415, against $2,712,673,058 last week and 
$2,942,004,917 the corresponding week last year.

' J  Clearings—Returns by Telegraph. 
Week mdisng Sept. 28.

New York_________________________
Boston_____________________________
Philadelphia_______________________
Baltimore_____-____________________
Ch c ag o ...............................................
St. Louis__________________________
New Orleans_______________________

■Seven cites, 5 days______________
Other cities, 5 d a y s ______ ________

Total all cities, 5 days__________
AH cities, 1 day____________________

Total all cities for week.................

15)07. 1906.
Per

Cent.

$1,146,594,910
102,885,910
108,908,511
21,758,481

208,244,442
51,161,514
14,012,387

$1,543,014,979
112,515,666
117,917,396
20,489,019

178,418,183
45,103,248
14,531,986

— 25.7 
— 8.6 
— 7.6 
+ 6.2 

+ 16.7 
+ 13.4 
— 3.6

$1,653,566,155
418,974,619

$2,031,990,477
364,019,488

— 18.6 
+ 15.1

$2,002,540,774
425,968,641

$2,396,009,965
545,994,952

— 13.5 
— 22.0

$2,498,509,415 $2,942,004,917 — 15.1

The full details for the week covered by the above will be 
given next Saturday. We cannot furnish them to-day, 
clearings being made up by the clearing houses at noon 011 
Saturday, and hence in the above the la«t day of the week has 
to be in all cases estimated, as we go to press Friday night.

We present below our usual detailed figures for the previous 
week, covering the returns for the period ending with Satur
day noon, Sept. 21, and the results for the corresponding 
week in 1906, 1905 and 1904 are also given. Contrasted with 
the week of 1906 the total for the whole country shows a 
loss of 13.9%. Outside of New York the increase over 
1906 is 7.2%.

Clearings at- I —
Week ending September 21.

1907. 1906.
Inc. or 
Dec. 1905. 1904.

% $ % %

j____ ________

New York ........... 1,577,612.040 2,092,499.434 — 24.6 1.596,273,951 ‘ 1.199,072,871
Philadelphia____ 131,175.572 140,406,385 — 6.6 134,185,037 i 108,356,530
Pittsburgh______ 48,788,878 47,756.599 + 2.2 46,359,970 39.599.226
Baltim ore______ 27.994,609 25.951,046 + 7.7 24,972,0471 19,679.030
Buffalo__________ 8,256,102 7,308,402 + 13.0 6,727,091 6,183,473
Albany__________ 5,325,943 5,770,938 — 7.7 4,464,988 l 4,341,187
W ashington____ 5.377,217 4,753.494 + 13.1 4.525,200 3,476,087
Rochester______ 3.528,971 4,470,325 — 21.1 2,936.571 2,249,104
Scranton _______ 2,051,635 2,037,791 + 0.7 1,801,401 1,584,287
.Syracuse_____ 2.224,871 2,029.378 + 9.6 1.599,471 1,083,002
R e a d in g _______ 1.226,108 1,369,268 — 10.5 1,043.794 978,491
Wilm ington_____ 1.315,072. 1.177.654

1.114,147;
+ 11.7 1,091,379 927,159

Wilkes-Barre . _ 1,20?, 388' + 8.5 964,216 741,661
W hee ling______ 1,330,784 897.9811 + 48.2 830,917 704,654
E r ie ____________ i 732.998 589.210 + 24.4 536,715 437,548
Greensburg_____ 833,956 541.961 + 53.9 474,312 361.864
Chester ...............’ 464,005 546,556 — 15.1 450,017 375,137
Binghamton____< 493,300 425,100 + 16.0 476,000 355,800
Frank lin ........._.j 258,610 256,923 + 0.7 358,644 183.319
Harrisburg_____ 1
Y o r k ...................j

1,150.184
795,165

1,049,308 +9.6 
Not included | In total

Total MkWie J4^21,350,24312,340,951.910 — 22.2 1,830,071,721 1,390,690.430

Clearings at—
Week ending September 21.

1907. 1906.
Inc. or 
Dcc. j 1905. 1904.

B o s to n ________
$ $ cr $ *

146,884,207 153,817,363 — 4.5 ! 135.815.429 111,363,337
Providence . . . 6.654.700 7,008,100 — 5.0 6.426.600 5.876,900-
Hartford_______ 2,993,747 3,108,213 — 3.7 ! 2,425 894 2.433,948
New Haven_____ 2,465,888 2,269,266 + 8.6 1,925.773 1.674,520
Portland_______ 2,236,544 1,866,914 + 19.8 1,662 178 1,555,656
Springfield______ 2,011,342 1,825,334 + 10.2 1,546.359 1.390,187
Worcester........... 1.579,272 1,600,780 — 1.3 1.544.157 1.045,243-
Fall River______ 871,160 781,211 + 11.5 770.206 423.925
New Bedford____ 742,090 624,067 + 18.9 462,269 353.111
Holyoke _____ 466.097 494,011 — 5.7 397,057 458,656
Lowell________ 468.941 473,425 —0.9 402 717 440.040

Total New Eng. 167,373,988 173,868,684 — 3.7 153,378.639 127,015.563
Chicago________ 246,654,423 211,345,885 + 16.7 202.236 1.31 170.712,279
Cincinnati__  . 27.515,100 24,898,150 + 10.5 21,764.900 23.898,500
Cleveland . . 17,885,613 15,856,330 + 12.8 15,493,442 12,140,220
Detroit__________ 14,580,941 13,620,793 + 7.0 11,572.446 9.921,057
Milwaukee______ 11,922,264 10,024,819 + 18.9 8,395.159 9.307,374
Indianapolis____ 7,772,039 7.158,107 + 8.6 6,010.006 7.003,033
Columbus______ 5,346.600 5.028,000 + 6.3 4,697.500 778.300
Toledo__________ 4,343.722 3,776,194 + 15.0 3,898,723 3.333,977
Peoria__________ 2.975,157 2,758,166 + 7.9 3,238,199 3,293.733
Grand Rapids__ 2,392,345 2,192,542 + 9.1 2,139.966 1.964.714
Dayton _ ___ _ 1,776,606 1,814,528 — 2.1 1,664,838 1.477,773
Evansville _____ 2,036,370 1.485,548 + 37.1 1,557,9L4 1.113,833
Kalamazoo____■. 1,029,198 943,424 + 9.1 790.844 718,876
Springfield. Ill-_ 885,831 912,387 — 2.9 782,931 796,148
Akrori__________ 715.000 765.945 — 6.6 510,00# 515.000
Fort W ayne____ 809,832 734,721 + 10.2 659.838
R ock fo rd______ 625,000 619,321 + 0.9 462.091 509.903
Lexington ____ 586,413 560,301 + 4.7 806.047 408.386
South Bend _ ._ 525,000 454,508 + 15.5 360,165
Canton. _ ___ 482,463 450,652 + 7.1 460.923 453.693
Youngstown____ 556,448 446,160 + 24.7 526.789 485.297
Quincy. 1_______ 432,343 377,540 + 14.5 298.289 303,046
Springfield, Ohio 381,332 378,858 + 0.7 338.716 301,262
Bloomington____ 578,795 368,957 + 56.9 383,084 425,468
Mansfield____ 362,672 364.222 — 0.4 277,57!) 178,669
D e c a tu r__ 489,838 456.569 + 7.3 320,670 252,337
Jacksonville, 111. 283,423 275,263 + 3.0 247.00^ 259.419
Jackson ________ 325.003 247.641 + 31.2 230.777 196,252
Ann Arbor______ 115.865 119.944 — 3.4 89.796 79.517

Tot. Mid.West. 354,385,636 308,435.475 + 14.6 290,211,297 254.S28.066

San Francisco. __ 44.090,329 44.750.071 — 1.5 36.307,900 30.958,369
Los Angeles... . 11,256,889 11.641,008 — 3.3 9,928.182 5.663.582
Seattle ________ 10,269,457 11,681,973 — 12.1 6,259,349 4.538,077
Portland__ ____ 7,448,669 6,139.290 + 21.3 5,708,921 4.241,084
SaltLake City___ 6,300,106 5,491,666 + 14.7 4,219,94.! 2.791,250
Spokane________ 6,538,441 4,014,563 + 41.7 3,087.731 2,.505,916
Tacoma________ 5,251,684 3,774,878 +39.1 3,420 274 2.364,406
Oakland.. _ . . 2,846,917 3,190,344 — 10.8
Helena ________ 993,066 894,057 + 11.1 842,666 509,815
F a rg o __________ 584,635 449,301 + 30.1 V 614,225 478.083
San Jose 550,274 575.361 — 4.4
Sioux F a lls_____ 650.000 379.593 + 71.2 330.275 388.-589

Total Pacific.. 96,780.467 93,528.105 + 3.5 70,719.465 54.439,171
Kansas C ity ____ 36,695,517 28,092,452 + 30.6 24,037-960 23.115,028
Minneapolis_____ 25,587,604 19,698,378 + 29.9 20,634,19.'! 23,893,892
Omaha__________ 12.239,662 9.271,019 + 32.0 8,359.046 8.063,708
St. Paul________ 9,183,547 9,303.354 1.3 7,727 407 6.584,200
Denver.. ____ _ 9,445,544 7,123.074 + 32.6 7.101,564 5.584,377
St. Joseph______ 4,758,145 4.911.347 — 3.1 4,212.302 4.508.241
Des Moines. _c___ 2,812,205 2,436,062 +15.4 2.569.548 2.773.275
Sioux City______ 2,296.474 1,789,223 + 28.3 1,415,781 1.331,994
W ichita________ 1.289,512 1.189,730 + 8.4 1.101.061 1,109.547
Lincoln ________ 1.294.891 1,126,020 + 15 0
Davenport___ 1.134,826 989,699 + 14.7 802.968 S76.902
Topeka............... 979,084 892,4*7 + 9.7 488.71:: 585.925
Colorado Springs 790,142 593,810 + 33.1 658.303 440.178
Cedar R ap id s__ 568,751 483,493 + 17.6 509,769 292.317
Pueblo 633,105 487,416 + 29.9 495.468
F rem on t.......... . ______428.567 248.721 + 72.3 190.099 241.277

Tot. otli.West. 110.137.576 88,636,285 + 24.3 80,304.18'i 79.670.883
St. Loute_______ 61,837,076 54,865,845 + 12.7 48.475.173 51.0S1.820
New Orleans____ 20,309,295 16,705,949 + 21.6 13.097,696 14,393.074
Louisville______ 11,670,213 13,084,163 — 10.8 9,757.057 9,887,948
Houston _. ___ 14,291,440 12,637,292 + 13.1 11,884,515 10.481,493
Calves t o n ........... 6,940,000 7,845,000 — 11.5 6,742,000 6,364,500
Savannah 5,571,836 5,826.12s —4.4 6,685,927 6.075,087
Richmond _____ 6,436,055 5,504,898 +16.9 4,678.189 4,337.744
A tlan ta________ 4,788,899 4.211.079 +13.7 4,395,934 2.710,311
N ashv ille ______ 4,912,477 3,312.868 + 48.3 2,782,042 2.370,731
Memphis_______ 3,657.625 3,137.838 + 16.6 3.634,743 3.671,915
Fort W orth_____ 3,985,633 2.987,738 +33.4 2.135,316 1.682,286
Norfo lk________ 2,516,156 2,255.968 + 11.5 2,275,522 1.667,028
Birm ingham____ 2.100,000 1.896,599 +10.7 1,582,689 1.219.208
Augusta________ 2,431,368 1,807,842 + 34.5 3.039,392 2.258,181
Mobile . 1,327,412 1,442,086

1,443,218
— 8.0 1,211,5281

Knoxville______ 1,780,441 + 23.4 1.255,241 1.240,657
Jacksonville____ 1.194,120 1,118,393 + 6,8 965,442 688,691
Chattanooga___ 1,573.643 1.234,847 + 27.4 832,842 701,015
Charleston______ 1,325,023 1.083,423 + 22.3 1,400,312 1.211,743-
Little Rock_____ 1,396,023 921,470 + 51.5 854,063 698,206
M acon__________ 773,789 648,432 + 19.3 728.523 718.341
Beaumont _____ 412,500 375,000 + 10.0 417.343 347.936
Oklahoma______ 964,946 685.415 + 40.8
Wilmington, N. C 449.178 435,000 + 3.3 ____

Total Southern 162,645.148 145,466,521! + 11.8 128,572,726 124,707.915

Total a ll........... 2,712,673,05S 3 ,150,886,950 — 13.9 2,553,202,798 2,931,356,02.8

Outside N. Y . . 1,135,061,018| 1.058,387,516; + 7.2 956,928.842 832.273.157

Canada—
Montreal_______ 32,609.365 28.790.3781 + 13.3 27,471 165 21.306.292
Toronto ______ ’. 21.402.18M 20,431,193 + 4.8 19,857.14( 16,321.349
Winnipeg_______ i 10,949,176! 10,607.711: + 3.2 6.331.454 *.729,382
Vancouver----- 4.597,4031 3,240.208 + 41.9 2,084.005 1.735,111
O t ta w a__ ■_____ 3,250,301' 2,SOI.496 + 16.0 3,066,260 2.297.543
Quebec.................
H a lifa x ...............!

2,134,6411 1,707.888: + 25.0 1,544,492 1,541.957
1,783,6951 1,581.950, + 12.8 1,774.4*2 1.710.135

H am ilton ............ 1.739,138 1,636,7^2 + 6.3 1,633.766 1.128.303
St. John ............... 1,257,557i 1,286,124; __2 ° 1,044.530 i 051,894
London ...............i 1,160,317 1,105.610! + 4.0 952.S20 *26.665
Victoria ............. 1,220.550 829,721 + 47.1 911.693 565.650
Calgary ............... 1,176,118 979,8011 + 20.0
Edmonton........... 822,910| 737,114i + 11.6

Total Canada.! 84,093,359! , 75.735.9911 + 11 ol 66.671 798 54.sYr.2si-
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THE FINANCIAL SITUATION.
Foremost among the financial events of the week 

has been the National Bankers’ Convention held at 

Atlantic City. The gathering has been a large one, 

though it has been suggested that it would have been 

even more numerously attended had it not been for 

the fact that the appointment of the meeting fell at a 

time when the Southern and Western members and 

friends were to some extent detained from coming 

because the crops are just beginning to move freely, 

and hence making the home demands of their business 

especially pressing. All products of the soil were later 

than usual at the start; but the movement to market 

being now well under way and at a rapidly expanding 

rate, it is an exceedingly unpropitious time to be 

absent, not only for those living in the planting and 

farming sections, but for all in the neighborhood 

having close connections with them.

Still, the meeting has been large and highly inter

esting. It would be difficult to get a more attractive 

place than Atlantic City for such a gathering. With 

lodgings for all, however big the crowd or varied the 

demand; with “outdoors'’ limitless, having the ocean 

at one’s feet; with facilities for walking or riding on 

as smooth a roadway as ever was contrived, providing 

entertainment and exercise for every comer, whether 

healthy or dyspeptic— with these surroundings it is 

no surprise that a convention of experts handling 

subjects, practical and theoretical, of vital importance 

to all industrial interests, should have made the meeting 

not only agreeable but successful. Next week we 

shall publish our “Bankers’ and Trust Supplement,” 

which will contain full details of all the addresses and 

proceedings of the convention. It will prove an ex

tremely interesting record.

Overmuch is quite frequently made of the item of 

larger or smaller farm products in summarizing the 

influences which contribute to make a year’s business 

prosperous. Good crops are no doubt better than 

short crops in many ways. There have, however, 

been many occasions when of two concurrent years 

the one which produced the smaller yield of the food 

items has been the one more generally advantageous 

for the public.

We refer to this point because so many writers have 

been assuming that every bar to progress on this 

occasion had been removed a week ago by the previous 

two or more weeks of favorable weather conditions, 

while nearer the close of the week overmuch harm 

was claimed to be caused by frost in the corn section. 

Consequently the public looked forward to the with

drawal of all our present disabilities in the first in

stance, and later were greatly disappointed to find 

their expectations blighted and a reverse setting in 

instead of the prosperous uplift their hopes had pic

tured. The last half of the current week had hardly 

begun when affairs were found to be in a tangle again and 

lower values and a phenomenally stagnant market the 

prevailing conditions.

Ever-recurring cycles of depression ought to serve 

as an experience giving the public a clearer insight 

as to the nature of the influences at work disturbing 

industrial affairs. The regularity with which the de

pressions return asserts that the controlling influences 

are not superficial or ephemeral, but that they are

basic and that they will not cease until the cause s 

removed. 1

Last week we reported a sensitive feeling in London, 

which was reflected in securities, because of the suc

cessful competition of French and German bankers 

with the Bank of England for the Cape gold that was 

then offered in the bullion market. On Saturday of 

last week $2,400,000 gold was withdrawn from the 

Bank for export to Egypt, Italy, Constantinople and 

Roumania, and on Monday the Bank of England se

cured only $250,000 of the Cape gold out of the $3,- 

000,000 offered, the remainder being distributed 

chiefly between France and Germany. The compe

tition of the above-noted Continental countries with 

the Bank for the Cape gold not only caused no derange

ment in London, but the market price of the metal 

was reduced on that day %  of a penny per ounce. 

It  would seem from these incidents that the apprehen

sion which was felt last week because of Germany’s 

competition with the Bank for the South African 

bullion has been at least partially allayed, and, 

moreover, that the withdrawal from the Bank of Eng

land of the metal for shipment to Egypt and Southern 

Europe is regarded with unconcern, for open market 

discounts were only fractionally advanced.

The reason for this comparatively slight apprehen

sion regarding Germany’s purchases of Cape gold 

probably is that the fact is recognized that the Reisch- 

bank’s need for gold for the reinforcement of its re

serves is so great that if attempts should be made by 

the Bank of England to obstruct the purchase of the 

metal, through the imposition of a greater premium 

on the gold or through a higher open market discount 

rate, the Reischsbank might be forced to outbid the 

Bank of England or to raise its official rate, which lat

ter course would cause serious discount derangement 

in Europe. Very likely it is understood, as stated by 

a London financial paper, that the German Bank’s 

requirements can be satisfied through the procure

ment of a comparatively small additional amount of 

the metal; the Bank of England can conveniently 

spare this sum, now that its reserve has been increased, 

and therefore it does not seek to check the movement 

to Germany. The Austro-Hungarian Bank is also 

seeking to augment its reserve, and it is requiring the 

repayment by the Reischsbank of the advances which 

it made thereto; hence, such repayment would con

tribute to relieve the situation at Vienna. The Reichs- 

bank is expected largely to increase its note circulation 

at the end of September, but the new issues will soon 

thereafter begin to return, so that, if there shall be an 

improvement in its reserve now, the need therefor 

will be only temporary. The absence of concern re

garding the withdrawal of gold from the Bank of Eng

land for export to Egypt seems quite natural; the Bank 

has been expecting such movement and it has made 

preparations therefor. Moreover, the Bank of France 

will probably provide its quota of the metal for Egypt, 

so that the strain will not be wholly on the British 

Bank.

It may be observed that the German situation is not 

generally regarded with confidence. The Berlin corre

spondent of the London “Economist” , under date of 

September 11, says that “there is apprehension that 

the Reichsbank will have to raise its rate soon. . • • 

Besides this, other factors are coming into view which
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reverse the indulgence of optimistic hopes regarding 

the future of the market. The heavy advance in grain 

prices is noted with some concern by bankers, as a cir

cumstance likely to affect the money situation; an

other matter that is attracting attention is the circum

stance that an unusually large number of bills at Berlin 

are now going to protest. This shows that commercial 

people are experiencing difficulty in raising working 

•capital, a conclusion that has been unpleasantly re

inforced by a marked increase in the number of business 

insolvencies since the beginning of the month. These 

are occurring in various branches of trade, both in the 

provinces and in Berlin, and in nearly all cases the 

suspensions are explained as caused by the impossi

bility to raise working capital, while the bankers who 

had extended credit to the concerns in question, it is 

further added, are amply protected. The volume of 

bills offering for discount remains heavy. While 

these had been coming chiefly from provincial centres, 

it is now remarked that Berlin houses are making de

mands upon the market.”

In view of the above assertion, it would seem that 

there is urgent need not only that the Reichsbank 

should be relieved through the adoption of a liberal 

policy by the other great banks of Europe, but that 

there shall be, if possible, the avoidance by these 

banks of any measure for self protection which will 

have a tendency to cause derangement to German 

commercial interests.

Results indicative of the profitable nature of opera

tions in the cotton goods industry of Great Britain in 

1906-07, and therefore confirmatory of what we said 

on the subject in our recent annual review of the trade, 

were made public last week at the annual meeting of 

the Calico Printers’ Association of Great Britain. 

That association, it will probably be remembered, was 

formed in 1899 to rescue the printing branch of the 

cotton goods industry from the demoralized condition 

into which it had fallen as a result of ruinous compe

tition. For a time faulty management and depression 

in trade, resulting primarily through the South African 

war, militated against really profitable operations. 

But the last two or three seasons, with good trade con

ditions prevailing and the business better conducted, 

quite satisfactory results have been attained. It was 

pointed out at the annual meeting that not only had 

a greater number of pieces of goods been printed in 

1906-07 than in any previous year, but the work had 

been done better and more economically. Further

more, the net profits for the year ending June 30 1907 

had been of record proportions, reaching £424,041, 

and exceeding the return for the previous year by 

£70,001. From the net profits dividends of 634% on 

the ordinary shares and 5% on the preference stock 

were paid, making an average of 5 ^ %  on the com

bined capital; whereas in 1905-06 the return to share

holders was but 4%, and in each of the two previous 

years only 2 ^ % . The outcome of the 1906-07 op

erations consequently stand out as conspicuously 

satisfactory, and probably more so than expected. 

But demand for printed goods for export was active 

all through the season, shipments exhibiting an in

crease of nearly 100 million yards over the 1905-06 

total. As already stated, this showing made by one 

branch of the cotton goods industry in Great Britain may 

be taken, we believe, as reflecting the condition of the

trade in general, with the reservation, however, that in 

spinning branches the margin of profit has been greatest.

Notwithstanding rather disappointing results from 

the efforts thus far made to obtain increasing supplies 

of raw cotton from countries other than the United 

States, evidence is not wanting that users of the staple 

in Great Britain and on the Continent have not lost 

faith in the project and are giving it every encourage

ment. This is not surprising, under existing circum

stances; and yet it is hard to figure out how any ap

preciable measure of success can be attained for years 

to come. From one season to another the supply from 

new territory increases; but a few thousand bales is 

but a drop in the bucket with European consumption 

measured by millions.

That efforts should be made to reach a point where 

foreign consumers would be less dependent upon the 

United States as a source of supply is not surprising. 

Developments the last few years at the South are 

more or less responsible. Of course no one will ques

tion the right of the planters to obtain as high a return 

for their product as they can by any legitimate means. 

But to arbitrarily fix a price at which cotton shall be 

sold that neither the crop outlook nor trade conditions 

warrant is objectionable for economic reasons and sure 

to work more harm than good. That step has been 

taken in other years and failed, and will fail as often as 

attempted. This year the fixed price, as announced, is 

15 cents per pound for middling uplands, and in Ar

kansas there is to be an advance of 34 cent in each suc

ceeding month after the first.

Fear engendered by the action of these farmers’ 

trusts has been, and is still, the incentive back of the 

efforts to secure new sources of supply. The point 

has now been reached where bonuses are offered to 

cotton raisers. Such action was taken in Australia 

recently, the desire being to encourage the raising of 

cotton in that country and especially in the Northern 

Territory, where it now grows in a wild state. In  

Colombia, South America, bounties are also offered 

as a stimulus. The Korean Government is experi

menting with American upland cotton, with the inten

tion of extending the cultivation of the crop through

out South Korea. [It is estimated that the country 

now produces annually about 200,000 bales of 500 

pounds average net weight.] In Asia Minor, where 

cotton was cultivated on a fairly large scale during 

our Civil War, but was later neglected for other crops, 

efforts are being made to revive the industry. It is 

stated, furthermore, that steps are now being taken in 

Lancashire to develop the cultivation of perennial 

cotton in India. This is what is known as “Spence tree 

cotton,” and it is claimed by Mr. Spence, who lias 

successfully carried on its culture at Deesa, that if 

only one-third of the Indian cotton area were so planted, 

exceedingly satisfactory results would be attained. The 

various cotton-growing associations, undaunted by 

indifferent success, are, furthermore, continuing their 

efforts in new African fields. Altogether, it is possible 

that in the not distant future all these new or com

paratively new fields will furnish an amount of cotton 

sufficiently large to check attempts to substitute 

dictum for the ordinary laws of supply and demand.

We publish in detail the result of each call made 

on the national banks by the Comptroller of the
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Currency for their reports at as early a date as we 

can procure the full figures. . The abstract of the 

August 22 returns reached us Monday of this week 

and we devote a page to them (page 770) to-day 

The statement is not without interesting features. 

While in distinctively financial circles attention is 

more particularly directed to the condition of the 

reserves at reserve cities, the country just at present 

very likely will find greater interest in the evidence 

disclosed of the steady, if not to say rapid, extension 

of banking facilities in the smaller cities and somewhat 

sparsely settled sections of the country. The small 

bank, starting with the minimum capital of $25,000 

and organized to serve localities theretofore without 

banking facilities has been and will continue to be 

the agency second only in importance to the railroad 

in building up bustling little towns all over the West 

and South. And in this latest abstract we find con

clusive evidence that many of these small banks 

came into active existence during the period between 

calls—May 20 to August 22. During that interval of 

three months, we learn from the statement now before 

us that the addition to the capital stock of the national 

banks aggregated $12,760,397 and our own investiga

tions indicate that of this total fully five millions 

represents increases in the capital stock of old institu

tions. This leaves, therefore, approximately $7,500,- 

000 as the increase in capitalization through the new 

banks which had begun business.

Those new banks numbered 115, and it does not 

require extesive calculation to learn that the average 

capital was less than $70,000. In fact, 18 of the 

institutions, located in the larger communities, con

tributed about $4,000,000 of the gain. Of the re

maining 97, over two-thirds started with the minimum 

capital allowance of $25,000. These were largely in 

the West and South, where they were needed. More

over, since the date of the latest call (August 22) the 

matter of organizing or applying for permission to 

organize has been active. Looking over our files we 

ascertain that of banks organized before the date of 

the August call, but not included in it, and those 

organized since, including data down to September 21, 

the number is 74, representing an aggregate capital of 

$3,260,000. Those banks are quite well distributed 

over the country: 24 in the Middle States, 14 in the 

Middle West, 23 West of the Mississippi River and 13 

at the South. At regards capital, 44 start with 

$25,000, 5 with $30,000, 1 with $35,000, 17 with 

$50,000, 1 with $75,000, and 6 with $100,000 or over. 

Carrying our investigation further, we find the number 

of banks whose applications have been approved, but 

the organization of which has not yet been perfected, 

reach the important total of 128 [eighty of which 

will organize in the $25,000 class], and 91 of 

them are Western or Southern institutions. Further

more, a large proportion will furnish initial banking 

facilities in the communities in which they are to 

locate.

But there are other features of the latest condition 

report that warrant passing comment. Among these 

may be mentioned the fact that, notwithstanding the 

adverse factors at work, the volume of loans shows an 

augmentation of 47J-4 million dollars over the total as 

it stood on May 20, and consequently marks a new 

record. Money holdings, also, are of heavier aggregate 

than ever before, exceeding the total at the time of

the previous call by approximately ten million dollars 

and exhibiting an increase over January 26 1907 of 

six millions. Silver made up a greater portion of the 

whole in August than in May, gold holdings dropping 

from 423 millions to 405 millions. Deposits record a 

decline from the May 20 aggregate of $23,494,784, bur 

of this only $3,844,739 represents the falling off in in

dividual accounts, withdrawals by the United States 

Government constituting the remainder. The situa

tion of the banks as regards capital and surplus fund 

is one of steadily growing strength. On August 22 

these two items combined for all the banks gave a 

total of $1,444,754,916, against $1,418,455,546 on 

May 20 and $1,325,311,920 on September 4 1906, of 

which the reserve cities contributed 662 millions in 

August, 652 millions in May 1907 and 60 H millions 

September 4 1906.

The railway and business world has experienced 

another loss in the death of Samuel Sloan, who, al

though retired from active work, was still not too old 

for counsel. Born in a village in Ireland in 1817 and 

brought to New York when not a year old, he grew up 

a genuine American and New Yorker. In 1832, when 

not yet 16, his father’s death forced the lad to give up 

his expected collegiate education and set to work to 

earn his own living, which he began doing as the lowest 

of the junior clerks in an importing house on Cedar 

Street. Pie staid with this firm a quarter-oentury,. 

and after an unsuccessful candidacy for Congress and 

one term in the State Senate, he turned his attention 

to the railroad business,which proved his life field. 

From the directorate of the Hudson River road, which 

he assumed in 1855, he went into that of the Lacka

wanna soon after the close of the Civil War; he became 

its President in 1867 and remained such until March 

of 1899. When he took charge of it the road was only 

an insignficant coal road; during his incumbency it 

grew to pay nearly 60 millions in dividends. At vari

ous times Mr. Sloan was President of a number of 

other railroads, besides being on the directorate and 

the executive committeeship of many city financial 

and other institutions.

A few brief sentences thus sketch the chief outlines 

in a very busy life, crowded with activities, which 

were attended to with an old-fashioned method and 

punctiliousness. While less aggressive and less promi

nently before the public than some other railway execu

tives, Mr. Sloan was of one of a class of men whose 

lives are given to creative work, and are content to be 

absorbed in their work and personally overlooked 

for its sake. Such men are constructive, not de

structive. They are not theorists, except so far as 

theory may be conceived to be the application of 

established principles to broad lines of development. 

If they enrich t hemselves incidentally, it is by a mere 

tithe of what they confer upon the population at large, 

unnoticed, unthanked, and often misunderstood. To 

lead an attack upon what they have patiently con

structed may be a title to popular applause and a 

notoriety which is both loud and wide: but. it lacks 

the elements of a permanent fame. The man who does 

things worth doing, the man who achieves a business 

success by finding something to do for industry and 

raising the average scale of living by enlarging the list 

of things obtainable by the mass of the people -is not 

he among the benefactors of his rime?
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As we recall saying long ago of Abram S. Hewitt. It  

is not at all certain, that he who turns from a collegiate 

term, or he who is constrained by circumstances to 

abandon a collegiate course, in order to lead a life of 

active business, does not live as worthily and take as 

useful a part as other men on whom Fortune seems 

to have smiled by granting their wishes. When the 

country is older and judgments have been more de

liberately made, it may be that the business man (of 

whom Mr. fc?loan was a type) whose work is construc

tive, sound and lasting will be ranked among the 

leaders most worthy of fame.

There was no change in official rates of discount by 

any of the European banks this week; compared with 

last week unofficial, or open market, rates were l/ 8 

of 1% higher at London and of 1% lower at Paris, 

at Berlin and at Frankfort. The end of the month 

settlements on the London Stock Exchange were 

effected without derangement or any special advance 

in the contango rate except in that for copper.

The only feature of interest in the New York bank 

statement of last week was the unexpected increase 

of Al/2 millions in the cash holdings; this was regarded 

as due principally to the bringing over into that week 

of previous gains in this item which had not been 

shown in the averages. The movement of currency 

to the interior has been important this week; transfers 

to New Orleans, through the Sub-Treasury, have 

amounted to about $1,000,000 and those to St. Louis 

to $500,000. These transfers would seem to indicate 

comparatively large direct shipments by local banks. 

The market for call money was abnormally influenced 

during the week by the temporary deposits of funds in 

banks and trust companies by railroad and other cor

porations in anticipation of the distribution, on and 

after October 1st, of dividends and interest. The de

mand was not sufficiently urgent to absorb the offer

ing of these funds, and consequently rates ruled low. 

There was some augmentation, though slight, in the 

holdings of public deposits by the local banks last 

week; these deposits have been increased this week by 

about 3 millions in all the depositories throughout 

the country, and it is understood that the greater part 

of this increase has been distributed among commercial 

institutions in this city. There is said to be less dis

crimination than was the case early in the month 

against railroad bonds as pledge for public deposits; 

now not only these securities but State and municipal 

issues are freely accepted and the New York City 

4XA %  bonds have provided collateral for Government 

J'unds for depositories in distant localities, the bonds 

for this purpose being borrowed through the corre

spondents of these interior banks. One feature of the 

money market is the increased business in commercial 

paper. The ruling high rates therefor have induced 

purchases by small banks in this State and in neigh

boring cities, and a comparatively large amount, in 

the aggregate, has thus been absorbed. The demand 

for collateral loans for fixed periods is confined to 

short maturities; borrowers look for easier rates after 

the turn of the year and they are reluctant to accept 

the terms offered for four to six months.

Money on call, representing bankers’ balances, 

loaned on the Stock Exchange during the week at 6% 

and at 1%, averaging about 4%; the lower rate re

sulted from offerings after the demand for the day had 

been satisfied and the higher rate from the inquiry inci

dent to October settlements. Banks and trust companies 

have loaned at 23^ % as the minimum. On Monday loans 

were at 334% and at 1% with the bulk of the business 

at 334%. On Tuesday transactions were at 3% and 

at 23^% wtih the majority at 23^%. On Wednesday 

loans were at 3% and at 234% with the bulk of the 

business at 23̂ % . On Thursday transactions were at 

4% and at 23^% with the majority at 3%. On Friday 

loans were at 6% and at 4% with the bulk of the 

business at 43^%. Time loans on good mixed Stock 

Exchange collateral are quoted at 53^% for sixty and 

5%@6% for ninety days and 6% for four to six 

months; some foreign capital is being placed for the 

shorter period through loan bills. Commercial paper 

is 7% for sixty to ninety day endorsed bills receivable 

7% for prime and 7 and above for good four to six 

months’ single names.

The Bank of England rate of discount remains un

changed at 43^%. T he cable reports discounts of sixty 

to ninety day bank bills in London 3%@4%. The 

open'market rate at Paris is 3%% and at Berlin and 

Frankfort it is According to our special

cable from London, the Bank of England lost £365,903 

bullion during the week and held £38,768,667 at the 

close of the week. Our correspondent further advises 

us that the loss was due wholly to exports to Egypt 

and the Continent. The details of the movement into 

and out of the Bank were as follows: Imports, £70,000 

(of which £10,000 from Malta and £60,000 bought in 

the open market); exports, £496,OCX) (of wrhich 

£280,000 to Egypt, £100,000 to Constantinople, 

£40,000 to Italy, £16,000 to Gibraltar and £60,000 

to Roumania), and receipts of £60,000 net from the 

interior of Great Britain.

The foreign exchange market was strong early in 

the week, influenced by a demand for remittance inci

dent to the end-of-the-month settlement on the London 

Stock Exchange, which inquiry was reflected in a rise 

in cables, and there was also buying of short for cover 

for finance and loan bills wrhich would mature early in 

October. Some demand for sight drafts was traced 

to remittance for securities that had been sold for Euro

pean account, deliveries of which had been made 

by steamers arriving on Monday. There was some 

buying for speculation, based upon expectations of 

smaller exports of commodities and also upon 

prospects for firme r discounts in London as the' result 

of the movement of gold to Egypt and to Germany. 

On Tuesday cotton bills came forward more freely, 

but they were promptly absorbed in consequence of 

the demand for remittance and the market was quite 

strong in the afternoon at about the highest rates for 

the wreek. On the followin g day the offerings of cot

ton and grain bills were in large volume, and, owing to 

a relaxation in the inquiry for remittance, the market 

fell off sharply and the decline was accelerated by 

speculative selling, causing a weak tone at the close. 

On Thursday there were some expectations of offerings 

of exchange against the Union Pacific and the New' 

York municipal bonds that were placed abroad, and 

further selling by speculators and continued large 

offerings of commodity bills, together with a light de 

mand for exchange, which was partly due to the end
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ing of the London settlement, contributed to weaken 

tke market until towards the close, when there was 

an irregular recovery. It is said that a considerable 

amount of New York City 4 ^ %  bonds have been dis

posed of to foreign investors.

On Saturday of last week the market was firm at 

an advance, compared with the previous day, of 25 

points for long at 4 8250@4 8275, of 10 points for short 

at 4 8570@4 8575 and of 10 points for cables at 4 8625 

@4 8635. On Monday long fell 15 points to 4 8235@ 

4 8240, short rose 20 points to 4 8590@4 86 and cables 

15 points to 4 8645@4 8650. On Tuesday long ad

vanced 15 points to 4 8250@4'8255, short 5 points to 

4 8595@4 86 and cables 15 points to 4 8650@4 8655. 

On Wednesday long fell 35 points to 4 8215@4 8220, 

short 35 points to 4 8560@4 8565 and cables 10 points 

to 4 8640@4 8645. On Thursday long declined 15 

points to 4 82@4 8210, short 15 points to 4 8545@ 

4 8550 and cables 25 points to 4 8615@4 8620. The 

market was easy on Friday at a decline of 5 points for 

short and for cables.

The following shows daily posted rates for sterling 

exchange by some of the leading drawers.

1 Frl.. Mon., Tues., Wed.. Thurs., F rl..
Sept. 20 Sept. 23 Sept. 24 Sept. 25 Sept. 26 Sept. 27

Brown j60daysU  82}4 82H 83 83 83 83
Bros. & Co________ [Sight _ 4 86H 8 6^ 87 8 6^ 86 ̂ 86J4

Baring J 60 days! 4 82 H 83 83 83 83 83
& CO______________ Sight. _ 4 86y2 87 87 87 8 6^ 8 6 ^

Bank British 60 days'4 83 83 83 83 83 83
North America__ __ 1 Sight. ■i »7 87 87 87 87 87

Bank ol 60 days 4 83 83 83 83 83 83
Montreal____ ____ S ight.. 4 87 87 87 87 87 87

Canadian Bank 60 days 4 83 83 83 83 83 83
of Commerce______ S igh t._ 4 87 87 87 87 87 87

Heldelbach, Ickel- 60 days 4 S2H 83 83 83 83 83
heimer &Co_______ Sight. _ 4 86^ 87 87 86 8 6^ 8 6^

Lazard 60 days 4 S2'A 83 83 83 83 83
Freres _ ________  . S ight.. 4 86J4 87 87 86 y2 SS'A 86 y2

Merchants' Bank 60 days 4 83 83 83 83 83 83
of Canada................. S igh t.. 4 »7 87 87 87 87 87

The market closed on Friday at 4 82@4 8210 for 

long, 4 8535@4 8545 for short and 4 8610@4 8620 for 

cables. Commercial on banks 4 8150@4 8160 and 

documents for payment 4 81@4 82. Cotton for pay

ment 4 81@4 81^4, cotton for acceptance 4 8150@ 

4 8160 and grain for payment 4 81 M@4 82.

The following gives the week’s movement of money 

to and from the interior by the New York banks.

Week ending Sept. 27 1907.
Received 8 y 

N .Y .  Banks.
Shipped by 

N .Y .  Banks.
Net Interior 
Movement.

Currency____________ ____________ . .
Gold ______________________________

$4,501,000
1,604,000

$8,895,000
1,705,000

Loss $4,394,000 
Loss 101,000

Total gold and legal tenders______ $6,105,000 $10,600,000 Loss $4,495,000

With the Sub-Treasury operations the result is as 

follows.

Week ending Sept. 27 1907.
Into

Banks.
Out of 

Banks.
Net Change In 

Bank Holdings.

Bank’s Interior m ovement, as above. 
Sub-Treasury operations________  __

Total gold and legal tenders...........

$6,105,000
27,300,000

$10,600,000
26,300,000

Loss $4,495,000 
Gain 1.000,000

$33,405,000 $36,900,000 Loss $3,495,000

The following table indicates the amount of bullion 

in the principal European banks:

Bank of
Sept. 26 1907. Sept. 27 1906.

Gold. Silver. Total. Gold. Silver. Total-

England. _ 
France . .  
Germany _
Russ ia___
Aus.-Hun
Spa in____
Ita ly_____
Neth’lands
Nat.-Belg.l
Sweden

£
38,768,667

111,515,954
34.322.000 

121,287,000
45.383.000
15.543.000
34.464.000 
6,038,-500 
3,187,333 
4,248,0001

£  £
........... . . I  38,768,667

38,537,212 150,053,166
9.511.000 43,833,000
6.386.000 127,673,000

12.079.000 57,462,000
25.778.000 41,321,000' 
4,779.6001 39.243,600 
5,394,100 11,432,600 
1,593,667 4,781,000 
...............i 4,248,000

£  £  £
34,022,126; ________ 1 34,022,126

114,793,334 41,918,444156,711,778
32.627.000 9,542,000 42,169.000 

110,634,0001 5,469,000116,103,000
47.015.000 11,948,000( 58,963,000 
15,273,000! 24,642,000 39,915,000
29.886.000 3,816,900 33,702,900 
5,529,600 5,678,000 11,207,600
3.466.000 1,733,000 5,199,000
3.879.000   3,879,000

Total week 414.757,454 104,058,579 518,816,033 397,125,060 104,747,344 501,872,404 
Prev.week 411,617,834 104,498,579516,110,413398,085,125105,176,832503,261,957

I 1 I I I !

THE MOROCCO AFFAIR.
Whether the recent events in the French campaign 

in Morocco are to be regarded as favorable or unfavor

able to France, in the longer prospect, may possibly 

be a matter of question. The French troops have 

gained considerable advantages of position; they have, 

within the past fortnight, placed themselves where 

they can reasonably hope to hold their own, and to 

make steady progress in reducing their opponents to 

terms. On the other hand, it is clear that the French 

people are involved in a campaign which may be pro

tracted, which is certain to be costly both in money and 

lives, and in which the eventual profit to France- 

itself is doubtful.

Our own belief is that the French are carrying out 

in this matter the necessary ends pf civilization; that, 

in some respects, they are fulfilling as useful a purpose 

as was performed by our own navy, among others, in 

dealing with the Barbary pirates in the same part of 

the world a century ago. The case of Morocco con

sists, first, in the resistance of the Moorish Government 

and people to provision for open commerce with out

side States, and, second, in the repeated kidnapping 

exploits by a robber chief in the interior of Morocco, 

whose activities the Moorish Government, whether 

through helplessness or unwillingness, refrains from 

controlling. To these two elements in the situation 

must be added the absence of any proper protection 

to foreigners visiting or residing in the Moorish States, 

murders of such foreigners because they were foreigners 

having been of frequent occurrence.

We are unable to see how interference of outside 

Powers under such circumstances could decently have 

been avoided, and the assumption of that duty bv 

France is the plain carrying out of the agreement of 

the Powers at the Algeciras Conference in March 1906. 

From the simple standpoint of European diplomacy, 

the point of principal interest in the matter has been 

the absence of any obstruction or interference by 

Germany. Obstruction from that quarter had been 

predicted, principally because of the attitude assumed 

by Germany at the time of the Algeciras Conference—  

when, it will be recalled, the German Envoy manoeuvred 

with a good deal of success to upset the entire program 

for committing the guardianship over Morocco to 

France and Spain. The purpose of Germany’s atti

tude at the time has never been wholly plain; it was, 

indeed, so mysterious at the time as to cause most 

extremely unpleasant inferences in the circles of 

diplomacy and on the stock exchanges of the world, 

where it was argued for a time that nothing short of 

a deliberate wish to provoke the French into armed 

collision with Germany could have warranted the 

course of action pursued.

With that theory we never had any sympathy; it is 

sufficient now to say that, whatever the motives of 

the German Government at the time in opposing the 

Franco-Spanish protectorate over Morocco, they have 

obviously been abandoned. No objection has been 

raised from Berlin to the present invasion of Morocco 

by the French military in the campaign to coerce its 

Government, and, indeed, we are unable to see how 

any legitimate objection could be made. The Powers 

of Europe have agreed in imposing on France this re

sponsibility, and the French are carrying out the man

date of the other States in accepting it.
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One phase of the matter remains for a word of re

mark. Here and there, in the European press, the 

question of the propriety of insisting by force of arms 

on abandonment, by a theoretically sovereign power, 

■of its wishes in regard to foreigners, has been discussed. 

That the Moorish people as a whole object to the 

intrusion of foreigners into Morocco, especially on a 

systematic commercial basis, there can be no doubt. 

It  is an easy line of reasoning to say that, if a nation 

■chooses to exclude from its shores, and from partici

pation in its trade, any or all outside people, it is 

merely exercising one of its inherent rights. Senti

mentally, the argument is strong; practically, it is 

worthless. No principle has obtained more positive 

recognition in history, not of this century alone, but 

of the three or four centuries of progress which have 

preceded it, than that the power of a sovereign State 

or a native people extends only to managing its own 

affairs, without denying to citizens of other States the 

natural rights of residence and trade.

The terms on which such privileges to foreigners may 

be granted are, within reasonable limits, subject to 

the determination of such State or people; but the in

sisting that a barrier shall be raised and maintained 

against all foreign intrusion has at no time been tol

erated in the history of the modern world. Were that 

principle actually to have been recognized, history 

would be oddly changed. Exactly how, for instance, 

the colonization and development of America could 

have been squared with a theory that the inhabitants 

of the continent had the right to exclude all foreign

ers from their shores, it is difficult to see. To answer 

that the American Indians were barbarians, and hence 

had no right to claim such power, merely begs the ques

tion. The very case at issue, in the matter of Morocco 

is that the Government is already proving itself ineffi

cient to perform the ordinary duties of a civilized 

State. We have seen very lately, in the case of China, 

the civilized world insisting on its inherent rights 

where a Government far more humane and civilized 

than Morocco had endeavored to hold to the policy of 

exclusion. France is, therefore, moving as the re

sponsible agent of the civilized world, and the fact that 

no diplomatic protest or criticism has accompanied 

its movement is sufficient proof of the judgment of 

the world at large regarding the affair.

THE ILLINOIS CENTRAL’S REPORT.
The annual report of the Illinois Central Railroad 

Company for the year ending June 30 1907, like the 

reports for the years preceding, reflects continued 

growth and development. In reviewing the figures 

for 1905-06 we pointed out that the gross earnings of 

the company for the first time had passed above 

$50,000,000, reaching in fact $51,636,405. In 1906-07 

this amount was further improved upon to the extent 

of almost a round $5,000,000. bringing the total of the 

gross revenues from traffic up to $56,610,633. The 

ratio of increase for the twelve months is 9.63%. In  

the net earnings also a further substantial gain has 

been made, though here the ratio of improvement is 

not quite as large as in the case of the gross, nor was 

this expected, considering the experience of other 

large systems. The report tells us that during the 

year there was a general advance in wages and in the 

cost of materials; practically every class of labor par

ticipated in the increase in wages. That fact, to

gether with the enhanced cost of materials, affected 

in a marked degree the expenses of operation. The 

reader will recognize this as the familiar story recited 

by every railroad report that comes to hand; very 

naturally the Illinois Central was subject to the in

fluences and conditions common to all the roads in 

the country.

With $4,974,228 increase in gross receipts for the 

twelve months, or 9.63% as already stated, the addi

tion to the expenses was $3,545,230, or 10.34%. At 

the same time taxes increased $82,825, leaving an im

provement in the net of $1,346,173, or 8.86%. The 

expenses will be rather closely scrutinized in view of 

certain recent statements that the property was not 

being fully maintained. The elaborate comparative 

tables which the Illinois Central reports have always 

contained are continued in the present report, and thus 

it is easy to apply tests to show what foundation there 

may be for such allegations.

It appears that for maintenance of way and struc

tures about the same amount was spent and charged to 

expenses in 1906-07 as in the previous year, the compari

son being $6,851,449 against $6,855,173. On refer

ence to the itemized statement of the expenses, it is 

seen that, while most of the items show very substan

tial increases (for instance, general repairs of roadbed 

and tracks having been $2,152,036 for 1906-07, against 

$1,892,452 for 1905-06), there is quite a decided de

crease in two or three other items. Thus, renewals of 

ties are down for only $427,672, against $743,861, 

while at the same time the cost of laying ties decreased 

$85,996 and renewals of rails was reduced by $142,872. 

From another part of the report we see that the num

ber of ties used the last twelve months was only 997,- 

349, against 1,635,899 the previous year, which thus 

explains the falling off in the charge for renewals of 

ties.

If the smaller number of ties used indicated a studied 

purpose to curtail maintenance, it would undoubtedly 

have to be regarded as possessing much significance. 

But we are informed that the reduction was entirely 

the result of exceptional circumstances, viz.: the in

ability to secure the usual number of ties from con

tractors. It also appears that, notwithstanding the 

decrease in the expenditures for tie renewals and re

lated items, aggregate expenditures for maintenance 

of way and structures were larger per mile of road op

erated than in any preceding year. These per mile 

expenditures have been steadily rising during the last 

decade, and averaged for 1906-07 $1,567, against 

$1,549 for 1905-06 and only $1,127 for 1897-98.

It is important to observe, too, that, while for the 

reason given, the charge for maintenance of way re

mained stationary, the amount spent upon mainte

nance of equipment, on the other hand, was increased 

no less than $1„890,978, being-an addition of almost 

25%. The charge in this way for 1907 was $9,596,007, 

against only $7,705,028 in 1905-06. Per mile of road, 

equipment maintenance averaged $2,193 in 1906-07, 

against $1,740 in 1905^06, and, of course, was very 

much in excess of the corresponding average of any 

other year.

Apart from the expenditures for repairs and renewals 

of equipment and of way and structures which it is 

the practice to charge directly to operating expenses, 

the Illinois Central also each year makes large special 

appropriations out of surplus income for improvements
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and betterments. This practice was continued dur

ing the late year, and we shall refer to these expendi

tures further below.

As an offset to the gain of $1,346,173 in the net 

income from the operation of the road, there was a 

falling off of $438,414 in the item termed “Income 

from Investments and Miscellaneous Profits, &c.” 

The falling off here followed altogether from the fact 

that in the previous year there were sundry profits to 

amount of $520,263, while in the year under review 

these sundry profits counted for only $11,816. How

ever, the loss in income from investments, &c., still 

left the company with net income larger by $907,759 

than in the preceding year, of which increased fixed 

charges consumed only $83,007, leaving the company 

in the final result better off by $824,752 than in 

1905-06. In  a word, the amount available for divi

dends on the operations of the twelve months was 

$11,687,091, equivalent to about 12.3% on the $95,- 

040,000 of Illinois Central stock outstanding.

The company is paying, as is known, 7% dividends 

on the shares, and the call for these dividends was only 

$6,652,800, as against the $11,687,091 available for 

the purpose on the year’s operations. This left over 

$5,000,000 to be applied in other ways, and the man

agement set aside out of this surplus $3,794,987 for 

permanent improvements, while $192,946 was con

tributed to the improvement fund, making together 

$3,987,933. This is only a little less than the corre

sponding appropriation out of income the previous 

year, which amounted to $4,164,739. In addition, 

however, a full million dollars of surplus income has 

this time been transferred to profit and loss. The 

company spent altogether during the year $4,628,191 

for additions and betterments to the property, and all 

but $833,204 of this was defrayed from income. The 

$833,204 represents the outlay on the railroads leased 

or controlled through ownership of stock, for which 

the Illinois Central has claims against those roads, 

and this is the only portion of the expenditures for 

permanent improvements charged to capital account. 

The report, which is precisely in the same form as in 

previous years, states that the policy of improving the 

standards of maintenance has been strictly followed. 

It  also notes that the average weight of rail in the main 

track is 74.77 lbs. per yard, as against 74.08 lbs. last 

year; that the average tractive capacity of locomotives 

on level track has been increased from 3,940 to 4,020 

tons, and the average capacity of revenue freight cars 

from 34.78 to 36.22 tons.

We pointed out a year ago that the confines of the 

Illinois Central system are being considerably enlarged 

through new acquisitions, and that the company is 

reaching out for additional cities or traffic centres. 

In illustration we may refer to the fact that through 

the Indianapolis Southern a line will be furnished to 

Indianapolis; through the Tennessee Central RR ., 

Nashville will be reached; and, finally, through traffic 

agreements with the Mobile & Ohio, the Southern 

Railway, the Northern Alabama Railway and the 

Kansas City Memphis & Birmingham, and the building 

of 80 miles of new road from Corinth, Miss., to Haley- 

ville, Ala., an entrance will be obtained into the city 

of Birmingham and the important mineral districts 

of the South there centred. The report shows what 

was done during the year on these various projects and 

some others of a similar nature. The line to Birming

ham it is expected will be ready for operation about 

the first of November.

The Illinois Central is of course providing fiie funds 

for these various extensions and additions, and it 

would seem as if pretty soon plans will have to be 

arranged for the permanent financing of these outlays. 

With large drafts on the company for these purposes, 

no addition to the outstanding amount of either stock 

or bonds of the Illinois Central was made during the 

twelve months. To meet its needs the company re

sorted to temporary borrowing, and on June 30 1907 

it had $10,698,500 of bills payable outstanding. This 

is an increase for the twelve months in bills payable 

of $9,299,000. According to the report, the increase 

is represented by $2,736,085 advanced to the Indian

apolis Southern, for which that company’s bonds have 

been received; $1,029,168 for construction expendi 

tures on the Yazoo & Mississippi Valley Railroad, 

which was repaid with improvement bonds of that 

company; $833,204 for expenditures for permanent 

improvements on railroads of subsidiary companies; 

$3,959,614 for advances to other railroads and $836,- 

456 for purchases of real estate at New Orleans and 

Chicago.

No intimation has come as yet as to wha>; plan of 

financing is to be adopted— whether new stock is to 

be issued, as in the past, or whether some other means 

for raising the necessary capital is to be employed. 

The balance sheet shows that on June 30 1907 the ad

vances on account of other railroads aggregated $7,- 

581,729, and that the company at the same date owned 

and held unpledged bonds of a par value of $29,300,371 

and a book value of $27,695,354.

RAILROAD GROSS A N D  NET EARNINGS FOR 
J U L Y.

Returns of railroad earnings for the month of July 

have been very much delayed, owing to the new system 

of accounting introduced by the Inter-State Commerce 

Commission, and to which the railroads subject to its 

authority are required to conform. There has natur

ally been more or less confusion in changing from the 

old system of accounting to the new system, and of 

course it takes more or less time for the accounting 

officials to become familiar with, and adapt them

selves to, the new method. Besides, some of the 

items needed defining by the Commission, or rather 

by its Statistician, and it would appear also that as 

to a few of the items the position of the Commission 

has not been entirely clear. Some roads are even yet 

holding back the returns pending the receipt of 

further instructions from Washington. For the pres

ent the returns are on no uniform basis. Some of the 

companies are furnishing figures in the old way in 

order that comparisons may be on the same basis 

with last year, while still other companies are making 

up the figures in the new way and are re-stating the 

figures for last year so as to admit of comparisons 

with the same.

Whatever the effect of these changes in accounting 

methods on the final results, the general feature for 

July is the same as that disclosed in the months 

immediately preceding, and to which we have fre- 

quetly alluded. The conspicuous fact is the continued 

increase in the operating expenses. On the roads 

contributing returns of both gross and net earnings, 

the gain in gross for the month reaches $18,546,430,
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but $16,103,364 of this has been absorbed by enlarged 

expenditures, leaving, therefore, an improvement in the 

net of only $2,443,066. For the seven months ending 

with July the part played by the augmentation in 

expenses stands still more conspicuously revealed. 

For this period there is an increase in gross earnings 

of $110,872,931, but $92,957,062 has gone to meet 

increased expenditures, leaving only $17,915,869 im

provement in the net. For July the increase in gross 

is 15.63%, the increase in the net only 6.17%, and 

for the seven months, with 14.12% improvement in 

gross, the increase in the net is only 7.40%.

1
1

Ju ly . 
(82 roads.)

.J
January  1 to Ju ly  31.

(77 roads.)

1907. | 1906. Inc. or Dec. 1907. 1906. j Inc. or Dec.

Gross . 
Exp . .

Xet.

$ $
137,212,522118,666,092 
95,320,685) 79,217,321

$ s $ $
+18,546,430 896,118.267 785.245,336 +110,872,931 
+ 10,103,364 636,144,758 543,187,690! +92,957,062

41.891.837j 39,448,771 + 2,443,066 259,973,509242,057,640' +17,915,869

As far as the gain in the gross is concerned, it should 

be noted that it was made in face of a falling off in 

the grain traffic in the West and a contraction in the 

cotton traffic in the South. As was pointed out by 

us. however, in our preliminary compilation of the 

gross published some six weeks ago, all the roads 

had one special advantage in July 1907, namely that 

there wasone less Sunday, and therefore one working 

day more, in the month this year than there had been 

in July last year. On the other hand, it should be 

remembered that comparison is with very large earn

ings in 1906, as Is evident from the following record 

-of almost continuous growth in earnings in previous 

years.

Gross Earnings. Net Earnings.

Year
Given.

.1899 -
1900.
1901-
1902.

,424,524,851 
1515,892,418
1566.480,393 
573,553,120 

1903-.!‘j52,964,95C
1904.. 1872.970,084 
1905.-1755.842,267
1906.. 850,836,474 
1907. J896,118,267

!

Year
Preceding.

Increase or 
Decrease.

Year 
Given.

I y  ear 
Preceding.

increase or 
Decrease.

$
50,890,523
54,228,118
62,339,710

86.920,806
97,691,960

Ju ly . | $
1S96-. 51,132,768
1897.. 58,183,393
1595.. 63,172,974
1899. -| 72,204,314
1900.-| 83,343,882
1901.J 99,334,538
1902. - 102,960,249 
1903-- 115,691,747 
1904.-1106,955,490 
1905--! 118,404,552 
1906 . - i 129,386,440 
1907-. 137,212.522

ta
Jan  1 to Ju ly  31.

1896.-'338,898,5281326,287.6621 +12,610,866 99,349,935 95.685,802 +3,664,133
1897.- 336,488,331 330,160,1001 +6,328,231 106,190,418 98,486.145 +7,704,273 
1898-- 413,911,220 371,736,517 +42,174,703 127.374.S54 111,677,733 +15,697.121

$ $ $ $
+242,245 15,556.978| 15,496.2731 +60,705

+ 3,955,275 19,091,236! 16,530,293! +2,560,943
+ 833,264 19,971,051 20.694,375 — 723,324

61,434,246 +10.770,068 24,377.447 19,672,510 +4,704,937
77,671,358 +5,672,524 26,687,209 25,989,927 +697,282

+ 12,413.732 34,925,710 27,680,869; +7,244,847
+ 5,268,289 33,634,610 33,824,597, — 189,987

97,856,175 +17,83.5.572 38,296,851 31.846,698 +6,450,153
113,678,564 — 6,723,074 34,398,740 37.353,409 — 2,954,669
107.325,2221 +11,079.330 43,594,553 40.256,131 +3,338,422
114.556,367 +14,830,073 42.808,250 36,718,416! +6,089,834
118,666,092 +18,546,430 41,891,837 39.448,771: +2,443,066

1391,917,883 +32.606,968,132,707,563119,216,9171 + 13,490,646 
455,162,201 +60,730,217 158,350.057 13*.466,598: +19,883,459 
510,659,997 + 55.N20.396 186.186.040 159,591,770 +20,594,270 
535,850,826 + 37.702,294 183,405.620 174.954.412 + 8,451,208 
568,181,685. + 84.783,265 202,903.435 179,401,043 +23,442,392 
386,256,206 — 13,286,122 194,820,892 215,775,606'— 20,954,714 
705,849,447 + 49,992,820 217,056,605 203,500,369| +13,556,236 
749,676,423 +101,160.051 202.275,487 215.627,371 +46,648.116 
785,245,336 +110,872,931 259,973,509 242,057,640; +17,915,869

\ote.— In  1896 the number of roads included for the month of July was 130; 
in 1S97. 127: in 1898, 123; in 1899, 114; in 1900, 117; in 1901. 108; in 1902, 103; 
in 1903, 106; in 1904. 98; in 1905, 94; in 1906. 90; in 1907 , 82. We no longer in
clude the Mexican roads or the coal-mining operations of the anthracite coal roads 
in our totals.

The extent to which increased expenses have served 

to modify and alter favorable returns of gross earnings 

is seen in the case of many different roads throughout 

the country. Thus the Atchison Topeka & Santa Fe 

with $1,268,737 increase in gross has only $115,670 

increase in the net; the Rock Island with $685,452 

gain in gross actually has a loss of $178,787 in the net, 

and similarly the St. Louis & San Francisco with 

$834,364 increase in gross has $28,042 decrease in net. 

The Southern Railway, with $405,406 improvement in 

gross has $130,642 loss in net, and the Louisville & 

Nashville and the Atlantic Coast Line have exhibits 

of the same character. The Illinois Central with 

$306,208 addition to gross, reports a falling off of 

$35,098 in net, while the Canadian Pacific, though 

having $! ,040,306 gain in gross has managed to save

only $135,042 of it for the net. The following shows 

all changes for the separate roads, whether increases or 

decreases, for amounts in excess of $30,000. It will 

be seen that while there are no decreases for this 

amount in the gross , there is quite a considerable num

ber in the net.

P R IN C IP A L  C H A N G E S  IN  G ROSS E A R N IN G S  IN  JU L Y .

Pennsy lvan ia  (2 rds)____ v$3,393.100
Southern Pacific__________ 2,237,534
A tch  Top & Santa  Fe___  1,268,737
Canadian  Pacific________  1,040,306
U n ion  Pacific____________  1,026,165
St Louis & San F ran____  834,364
Ba ltim ore  & O h io _______  707,057
Rock Is land  system______ 685,452
Ph ilade lph ia  & R ead ing . £591,832
Erie _____________________
N orfo lk  & W estern_____
Chesapeake & O h io_____
Louisville & N ashv ille___
Southern R a ilw a y _______
Missouri Kansas & Texas 
G rand T runk (4 roads). -
Denver & R io  G rande___
Central of New Jersey___
Illino is  Cen tra l___________
Buff Roeh & Pittsburgh..
N orthern C en tra l________
Colorado & Southern____

576.814 
467,222 
462,242 
422,515 
405,406 
376,181 
375,206
372.814 
329,155 
306,208 
296,535 
198,900 
175,783

Increases.
Pacific Coast_____________  §173,953
P h ila  B a lto  & W ash ’ton . 166,500
Kansas C ity  .Southern___  157,927
W heeling & Lake E rie___  154,102
A tlan tic  Coast L in e_____  135.486
W isconsin Centra l_______  134,757
S t Louis Southwest______ 126,822
Long Is la n d ______________ 89,003
Yazoo & Miss V a lle y____  87,150
Toledo & Ohio C e n tra l .. 57,953
W est Jersey & Sea Shore. 48,600
Nashv Cha tt & St Lou is . 47,592
D u lu th  So Shore & A t l .  46,188
A labam a  G t Southern___  ' 44,806
New Y o rk  Susq. & W est. 142,867
Hocking V a lle y_________  41,488
M inneapolis & St L o u is .. 44,239
W abash ___________________  34,517
Cine New O rl & Tex P ac . 30,890
Colorado M id la n d _______ 30,742

T otal (46 roads)...........$18,245,110

x These figures are for the R a ilroad  Com pany; the Coal & Iro n  Com pany  
reports an  increase of $805,012.

V These figures cover lines directly operated east and  west of P ittsburgh  
and  Erie. The gross on Eastern lines increased $2,193,200 and  the gross 
on W estern lines increased SI ,199,900.

P R IN C IP A L  C H A N G E S  IN  

Increases.
Pennsy lvan ia  (2 ro a d s ).. 
P h ilade lph ia  & Reading  
Missouri K an  & T exas ..
N orfo lk  & W estern____ _
Denver & R io  G rande___
Erie _____________ -______
Buffalo Roch & P i t t s b . .
C anadian  Pacific________
Chesapeake & O h io ______
A tch Topeka & Santa Fe
B a ltim ore  & O h io _______
St Louis Southwestern. .
Kansas C ity  Southern___
Yazoo & Miss V alley____
W isconsin C entra l_______
Colorado & Southern____
Central of New Jersey___

2/5718,600
*322,389

257,358
232,331
224,640
207,368
192,426
135,042
133,705
115,670
107,729
87,416
74,856
73,359
72,936
62,302
47,574

NET E A R N IN G S  IN  J U L Y  .

Increases.
Southern Pacific__________ $47,568
W heeling  & Lake E rie___  38,900
W est Jersey & Seashore. 31,300

Total (21 roads)_______ $3,183,469

Decreases.
$178,787
136,399
132,792
130,642
79,398
52,791
35,098

R ock  Is la n d _____________
A tlan tic  Coast L ine______
M inn  St P & S S M _______
Southern R a ilw a y _______
U n ion  Pacific____________
Louisville <Sc N ashv ille___
Illino is  Cen tra l___________

T ota l (7_ roads)________ $745,90':

x These figures are for the R a ilroad  Com pany; the Coal & Iro n  Com pany  
reports an increase of $127,727.

V These figures cover lines directly operated east and west of P ittsburgh  
and Erie. The net on Eastern lines increased $281,500 and  the  n e t on 
W estern lines Inrceased $437,100. ^

When arranged in groups the same fact is revealed. 

The ratio of gain in the net is very much smaller 

than that in the gross, and for some of the groups the 

improvement in the net is hardly more than nominal. 

as may be seen by the following.
SUMM ARY B Y  GROUPS.

Section Gross Earnings. Net Earnings.

Group. 1907. 1906. 1907. 1906. Inc.{+)orDec.(—

Ju ly . 
Trunk L  (8). 
Anth Coal (4) 
E ’st&Mld(13) 
MldWest (10) 
NW &NP (12) 
S W & S P G 3 ) 
Southern (22)

S
40,808,786
7,412,855
6,363,605
7;281,511

18,070,551
36,400,749
20,874,465

$
35,722,092
6,429,224
5,504,297
0,091,692

15,550,232
30,095,285
18,673,270

$
12,176,915
3,097,962
2,031,517
1,864,092
6,806,471

10,966,176
4,948,704

$
11,118,985
2,727,464
1,838,999
1,875,329
6,778,671

10,292,228
4,817,095

%
+ 1,057,930 

+370,498 
+ 192,518 
— 11,237 
+27,800 

+673,948 
+ 131.609

%
9.51

13.58
10.47

.60

.41
6.55
2.73

Total (82). 
Mexican (5).

137,212,522
5,903,152

118,666,092
4,853,128

41,891,837
1,725,130

39,448,771
1,385,139

+ 2,443,066 
+339,991

6.17
24.55

Jan  1 to Ju l 
Trunk L  (6). 
Anth Coal (3) 
E ’st&Mid(13) 
MldWest (10) 
NW&NP (11) 
SW & SP (13) 
Southern (21)

V 31.
261,520,874
46,976,030
37,634,810
50,479,953

109,104,205
246,072,180
144,270,215

235,097,127
40,084,037
32,762,568
45,670,293
94,179,522

202,975,390
133,876,399

71,934,804
17,813,124
8,882,580

14,614,964
37,790,110
74,559,016
34,372,911

68,445,856
14,472,160
8,815,056

12,852,290
36,240,636
63,540,480
37,691,162

+ 3,488,948 
+3,340,964 

+67,524 
+ 1,762,674 
+ 1,555,474 

+ 11,018,536 
— 3,318,251

5.10 
23.09 

.77 
13.71 
4.29 

17.34 
S.80

Total (77) _ 
Mexican (4).

896,118,267
39,589,525

785,245,336 259,973,509 
34,575,364 12,603,726

242,057,640
11,657,132

+ 17,915,869 
+ 940.594

7.40
8.12

In  addition to the roads which furnish exhibits of 

both gross and net there are a number of companies, 

including some of large size and much importance, 

which give out figures only of gross. Starting with 

the total of the gross in the foregoing, we add these 

other roads in the exhibit we now present.
R O A D S  R E P O R T IN G  G RO SS  B U T  N O T  N E T .

Ju ly .

Reported above (82 roads).  
A la  New Orl & Tex Pac—  

New Orl & N or E astern . 
A labam a  & V ick sbu rg .. 
V icksburg Shreve & P ac .

Chlcago Great W estern____
Chicago In d  & L ou isv ille ._
Chicago In d  & Southern___
Chicago & N orth  W estern . 
Chic St Pau l M inn & Om __ 
Chicago Term inal Transfer.
C inc innati N orthe rn ............
Cleve Cine Chic & St Lou is . 

Peoria & E astern________

137,212,522

269,520 
122,977 
131,698 
696,345 
476,256 
235 225 

5,964,448
1.130.462 

146,463
84,136

2.312.463 
234.676

118,666.092

256
108
120
719
498
166

5,510
1,028

143
88

2,143
244

Increase. Decrease

18,546,430

12,936
14,245
11,668

69,147
453,538
101,921

2,945

169,099

23,548
22,061

4,217

9,961
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Ju ly . 1907.

D etro it Toledo & Iron ton  
Georgia S ou th ’n & F la . .  
Great N o rthe rn_________

M ontana  Centra l______
In te rna tiona l & G t N or’n
Lake Erie & W estern___
Lake Shore & M ich South
Macon & B irm ingham ___
M ichigan Centra l________
M id land  V a lley_________
Missouri Pac & Iron  M tn

Central B ranch_______
M obile & O h io ___________
N Y  Cent & H ud  River- - 
N  Y  Chicago & St Louis .
N orthern Pacific________
P ittsburgh  & Lake Erie-
R u t l a n d _________________
Sierra R a ilw a y ___________
Southern In d ia n a _______
Texas & Pacific__________
Toronto H am ilto n  & Buff

Total (116 roads )______
Net increase (1 4 .2 8 % )...

S
358,706
188,555

5,066,602
233,571
581.000 
398,485

3,804,876
12,149

2,33«,843
131,293

3,974,000
133.000 
887,017

8,769,318
809,256

7,131,465
1,433,695

286,276
40,222

137,270
1,215,346

73,654

187,069,790

1906.

S
340,297
171,261

4,776,436
247,515
562.000 
433,239

3,584,431
13,060

2,118,971
61,039

3,718,000
142.000 
804,350

7,729,222 
808 722 

5,688,926 
1,315,773 

249,923 
38,441 

113,526 
1,010,338 

62,739

163,685,258

Increase. I Decrease.

18,409|
17,294

290,166

19,000

" 220,445

'  267 ,872 
70,254 

256,000

82,667
1,040,096

•534
1,442,539

117,922
36,353

1,781
23,744

205,008
10,915

13,944 

34",754 

911

9,000

23.502,928
23,384,532

118,396

It will be seen that in this way the amount of the 

increase in the gross is brought up to $23,384,532, 

the ratio of improvement in this instance being 14.28%. 

This follows $20,322,896, or 13.73%, increase in July 

last year, according to the same method of computa

tion.

ITEMS ABOUT BANKS, BANKERS AND TRUST CO’S.

— The public sales of bank stocks this week aggregated 85 

shares, of which 36 shares were sold at the stock Exchange 

and 49 shares at auction. Thirty shares of Nassau Trust Co. 

(Brooklyn) stock were sold at 190, this being the first public 

sale of the stock since March 1904. No other trust company 

stocks were sold.

Shares. B A N K S — New York. Low.

x36 Commerce, N a t. B ank  o f___167

20 Fourth  N a tiona l B a n k---- 169

19 M erchants’ N a t. B a nk---- 152

10 New Y o rk . N . B . A . ,  B ank  of 301 

T RU ST  C O M P A N Y — Brooklyn. 

30 Nassau Trust C o____________ 190

H igh . Close. Last previous sale.

167 167 Sept. 1907—  170

169 169 Sept. 1907—  175

152 152 Ju ly  1907—  160

301 301 June  1907—  296

190 190 March 1904—  261

x Sold at the Stock Exchange;

— The thirty-third annual convention of the American 

Bankers’Association, which closed yesterday at Atlantic 

City, was successful and enjoyable, and while not so largely 

attended as some of the previous conventions, yet the interest 

taken in the various meetings seemed to be greater than on 

other occasions. Among the many pleasant features provided 

for the entertainment of the bankers and their families was a 

roller-chair parade on Tuesday, a reception and ball at the 

Marlborough-Blenheim Hotel Wednesday evening, a clam

bake and baseball game at the Inlet and trips on ocean-go

ing yachts Thursday.
The banking section of the convention was called to order 

on Wednesday by President G. S. Whitson, Vice-President of 

the National City Bank of New York. The speech of 

Governor Claude Swanson of Virginia on the “ South” was 

warmly applauded. The German representative, Herr 

Moritz Leiffmann, advocated a central reserve bank for the 

needs of this country, explaining the workings of this system 

in Germany.

The second day of the Banking Section on Thursday will 

go down on the Association’s records as the most eventful 

meeting of this year’s convention, commencing with the 

presentation of the Currency Commission report and the 

lively discussion which ensued. The Chairman of the Cur

rency Commission, A. Barton Hepburn, President Chase 

National Bank, New York, submitted the report and voiced 

the Commission’s recommendations in favor of a central 

bank of issue and the credit currency plan. This proposal 

was attacked by some of the Western delegates, led by A. J. 

Frame of Wisconsin and Henry W . Yates of Omaha, and was 

defended by Congressman Fowler, Chairman of the House 

Committee on Banking and Currency, in a stirring speech 

which carried the day, resulting in the unanimous adoption 

of the Commission’s report, and continuing the Commission 

in power. M. E. Ingalls, President Merchants’ National 

Bank of Cincinnati, was the principal speaker at the conclud

ing session yesterday. His subject was “ Our Present and 

Future Prosperity.” The convention program closed last 

night with a concert on the Steel Pier, followed by a profes

sional cakewalk. During their stay atAtlantic City the 

bankers enjoyed the courtesy of the Atlantic City Yacht 

Club and the Country Club.

A new amendment to the constitution was ratified, to go 

into operation next year, which changes the representation 

of the States on the Executive Council. This important 

amendment provides for the election of a member from each 

State and Territory for the first hundred members of the 

American Bankers’ Association, and an additional member 

for each additional two hundred members of the Association. 

Hitherto the Council has consisted of thirty-nine members.

The sections on Trust Companies and Savings Banks and 

Clearing Houses held separate sessions on Tuesday. The 

feature of the Trust Company Section was the address de

livered by ex-Postmaster General Charles Emory Smith of 

Philadelphia.

Joseph D. Powers, Vice-President of the Third National 

Bank of Louisville, Ky., is the newly elected President of the 

Association, and George M. Reynolds of Chicago, Vice- 

President. Lewis E. Pierson, President of the Irving 

National Exchange Bank of this city, has been chosen Chair

man of the executive council. A spirited contest ensued 

over the Secretaryship, so long held by Col. Branch, resulting 

in the election of Fred. E. Farnsworth of Detroit. A. A. 

Crane, Vice-President National Bank of Commerce, Minne

apolis, was re-elected Treasurer, and William G. Fitzwilson 

re-elected Assistant Secretary.

The Clearing-House Section elected August Blum of 

Chicago President; Elliott C. McDougall of Buffalo Vice- 

President, and Fred E. Farnsworth of Detroit Secretary.

The Savings Bank Section elected Lucius Teter, Chicago, 
President; John H* Johnston, Detroit, Vice-President; and 

W . R . Creer, Cleveland, Chairman of the executive com

mittee.

The Trust Company Section elected as President, Philip 

S. Babcock. Vice-President of the Trust Company of America, 

New York; as Vice-President, A. A. Jackson, Vice-President 

of the Girard Trust Co., Philadelphia; and H . P. McIntosh of 

the Guardian Trust Co., Cleveland, as Chairman of the 

executive committee. Major Charles Elliot Warren, Presi

dent of the New York State Bankers’ Association and Cashier 

of the Lincoln National Bank of this city, was elected a mem

ber of the executive council.

The full report of the convention’s proceedings will appear 

in our "Bankers & Trust Section” to be issued, next week.

— A syndicate has been organized by George M. Cuming, 

George W . Young and LeRoy W . Baldwin to purchase'jthe 

stock interest of the Mutual Life Insurance Co. in the United 

States Mortgage & Trust Co. of this city. The following 

statement was made public on Thursday: “ George M. 

Cuming announces that LeRoy W . Baldwin. President 

Empire Trust Co., and George W . Young, formerly President 

of the United States Mortgage & Trust Co., have joined with 

him and other associates in the purchase from the Mutual 

Life Insurance Co. of the latter’s holdings of the stock of 

the United States Mortgage & Trust Co.” The others in

terested in the purchase are Pierre Lorillard, Ogden Mills, 

James A. Burden Jr., Gerald A. Hoyt and August Belmont. 

No change is looked for in the management of the trust 

company.

— A dividend of 3% was declared this week by the Century 

Bank of this city, payable Oct. 1. This is the first dividend 

declared by this institution, which was organized in April 

1901.

— Samuel Sloan, the venerable railroad man, Chairman of 

the board of directors of the Lackawanna Railroad and 

President of that road for many years, died at his home in 

Garrison, N. Y ., last Sunday. During his long and honor

able career of ninety years, Mr. Sloan had been President of 

seventeen railroads, and at his death was an officer or director 

of thirty-three corporations. Of these he was a Vice- 

President and Director of National City Bank, a director 

of the United States Trust Co., the Farmers’ Loan & Trust 

Co., the Consolidated Gas Co., the Queens Insurance Co. 

and member of the executive committees of the Western 

Union Telegraph Co. and the Manhattan Railway Co.

— The Borough Bank of Brooklyn has opened a branch 

on corner 49th Street and New Utrecht Ave., in charge of 

Edward Johnson. Last week the Flatbush Trust Co. of 

Brooklyn also opened a branch office in the same locality.

—Col. W illiam Goddard, Vice-President of the Providence 

National Bank of Providence, R . I . , senior member of the
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firms of Goddard Bros, and Brown & Ives, and Chancellor of 

Brown University, died on the 20th inst. in his eighty-second 

year. Mr. Goddard served as President of the Providence 

National Bank from 1869 until 1905, when he resigned. 

Since then he has continued to be a director of the institu

tion, and has also been its Vice-President. For a number 

of years prior to 1900, when he relinquished the post, Mr. 

Goddard was head of the Providence Institution for Savings. 

In  many ways he played a notable part in industrial, educa

tional and philanthropic activities. His title of Colonel was 

earned in the Civil War.

— Charles L. Burrill has resigned as Vice-President and 

Treasurer of the American Trust Company of Boston, Mass., 

to become Vice-President and Treasurer of the Manufacturers’ 

Commercial Company of New York. The resignation takes 

effect October 15.

— C- L. Flaccus has been elected President of the Metro

politan National Bank of Pittsburgh to succeed the late 

John Runnette. George Seebick, Cashier, has been chosen 

to replace Mr. Runnette on the directorate. The election of 

Robert Ostermier as First Vice-President is also announced, 

C. P. Tiers having resigned this post.

— “The Bank with a Record” is the heading under which 

the Mellon National Bank of Pittsburgh presents a booklet 

giving facts to substantiate its claim to a record in organiza

tion, growth, service, profit and conservatism. Taking up 

one of these several heads— the record in growth— it is 

noted that the bank in July 1902 succeeded to the banking 

business of T. Mellon & Sons, which for a third of a century 

had successfully operated in Pittsburgh. Two weeks later 

the call of the Comptroller showed that the new bank stood 

second in the list of Pittsburgh’s thirty-six national banks. 

In  March 1903 the Mellon National absorbed the Pittsburgh 

National Bank of Commerce, with deposits of more than 

$5,000,000, and the next call of the Comptroller indicated 

that the institution had moved up to the head of the list. 

A t the close of its first five years under a charter the bank, it 

is stated, made a showing of about four times the amount 

of its initial deposits. A picture of the founder of the 

institution, Judge Thomas Mellon, now in his ninety-fifth 

year, is shown in the booklet.

-—The directors of the Cleveland National Bank of Cleve

land, Ohio, have elected Frank W . Wardwell President, to 

fill the vacancy due to the death last July of Phineas M. 

Spencer. Mr. Wardwell has been a director for some years, 

and has also been a member of the bank’s executive and 

finance committees. The position of Second Vice-President 

has been created by the directors, who have elected thereto 

H .Tiedemann, President of the I'nited Banking & Savings 

Company of Cleveland.

— The newly-organized East End Bank of Cincinnati be

gan business on the 21st inst. at 4030 Eastern Avenue. The 

institution has $50,000 capital. J. A. DeArmond is Presi

dent.

— A table showing the rank of Chicago banking institutions 

according to their deposits at the date of the respective calls 

in August last has been reprinted from the Chicago “Record 

Herald” by the State Bank of Chicago. The institution, 

with deposits of $18,609,373, is eleventh on the list, which 

numbers fifty institutions. In  May it held only thirteenth 

place. In  its August statement its loans are given as $14,- 

889,514 and its surplus and profits as $1,123,423: the book 

value of its stock is $212, and the market value (bid) $295. 

The bank has $1,000,000 capital stock and pays dividends of 

10%  yearly.

— Edward Morris, son of the late Nelson Morris of Chicago, 

has been chosen to succeed his father as director in three 

Chicago banks, viz., the First National, National Live Stock 

and First Trust & Savings. As a director of the First Na

tional Bank, lie becomes also a director of the National Safe 

Deposit Company.

— Chicago was honored by the American Bankers’ Associa

tion at the Atlantic City convention in the selection of George 

M. Reynolds, President of the Continental National Bank of 

Chicago, as Vice-Presidcnt of the association for the ensuing 

year, and the election of Lucius Teter, Vice-President of the 

Chicago Savings Bank & Trust Company, as President of the 

Savings Bank Section of the association.

— A quarterly dividend of 2 3̂ %  has been declared by the 

directors of the First National Bank of Englewood (Chicago). 

111., payable to stockholders Sept. 30. The capital stock was 

increased from $100,000 to $150,000 on Aug. 1, which makes 

the dividend rate the same as before the increase. The 

bank’s surplus is now $100,000 and undivided profits $50,000. 

This year’s business surpasses any previous year, deposits 

reaching $2,164,287 on Aug. 22 and comparing with $1,895,- 

123 on Jan. 1 1907 and $1,673,091 Jan. 1 1906.

— Announcement is made this week that the Mercantile 

Trust Company of St. Louis will absorb the Missouri-Lincoln 

Trust Company. I t  is stated that the sale was effected on 

a basis of two and one-half shares of the latter for one share 

of the Mercantile Trust Co. stock, or about $130 for the 

Missouri-Lincoln’s stock. The Mercantile Trust Co., of 

which Festus J. Wade is President, was organized in 1899, 

has $3,000,000 capital, $6,803,977 surplus and profits and 

$21,426,000 deposits,. The Missouri-Lincoln Trust Co., 

started business in 1880, is capitalized at $3,000,000, with 

$1,091,325 surplus and profits and $7,114,76S deposits. 

The combined resources of the consolidated companies will 

be nearly $43,000,000.

— The Kentucky Bankers’ Association, representing a 

membership of 333 members, assembled for their annual 

convention in Louisville on the 18th and 19th inst. The 

delegates were welcomed to the city by Logan C. Murray, 

President of the Louisville Clearing Association and of the 

American National Bank and then listened to an interesting 

discourse by Henry Clews of New York on “The Situation,” 

who related his personal view of present financial disturb

ances. Joseph McCord, Vice-President of; the Third 

National Bank of Atlanta, Ga., addressed the bankers on 

“The Currency,” and James P. Helm on “Co-operation.” 

The Association’s President, John G. W inn, in his annual 

address, predicted that at the next session of Congress a bill 

would be introduced and adopted which would insure bank 

depositors against loss. Bernard G. W itt of the Ohio Valley 

Bank & Trust Co., Henderson, K y ., was chosen President of 

the Association for the ensuing year.

— A new national bank is organizing in Macon, Ga., with 

a capital stock of $250,000 to open about Jan. 1st. I t  is 

proposed to call it the Citizens’ National Bank. The pro

moters are having plans prepared for a five-story building. 

The presidency of the institution has been offered Broadus 

E. W illingham, President Willingham Cotton Mills of Macon, 

while Eugene W . Stetson, Cashier of the Exchange National 

Bank of Fitzgerald, Ga., is named for Vice-President and 

Cashier, and Eden Taylor Jr. for Assistant Cashier.

— Officers have been chosen for the new Citizens’ Bank of 

Augusta, Ga., as follows: P. S. North, President; Claude A. 

Fleming, Vice-President, and M. C. Dowling, Cashier. The 

bank was chartered July 9th with $50,000 capital and will 

commence business soon.

— The receiver for the suspended Oregon Trust ct Savings 

Bank of Portland, Ore., reports its total assets to be $2,209,- 

536 and the liabilities $2,553,927. This list of assets omits 

the furniture or bank fixtures and the value of the unexpired 

lease of the building; nor is any value put on a large amount 

of stock held in the independent telephone companies of 

Portland, Puget Sound and Omaha. Efforts by President 

W. H . Moore, who transferred $300,000 of his personal prop

erty to the receiver for the benefit of the creditors, will proba

bly result in the reorganization and reopening of the institu

tion if his proposed plans are adopted by the depositors.

— Portland, Ore., is to have a Scandinavian-American 

Bank of $250,000 capital, which is now organizing and plan

ning to commence business Nov. 1.

— The National Bank of Cuba has issued an illustrated 

booklet showing its handsome building in Havana. The 

bank has fourteen branches in Cuba— one in each of the twelve 

leading cities and two in Havana. I t  has over 11,000 depos
itors’ accounts, amounting to $14,600,000. A t the head 
office alone more than $1,000,000 cash, principally gold, 
passes in a day through the teller’s windows, representing 
over 3,000 separate checks cashed. The various features 

of the business of the bank, with list of directors, balance 
sheet, &c., are given in the booklet.

— The Chartered Bank of India, Australia & China has de
clared an interim dividend for the half-year ended June 30 

i 1907 at the rate of 13% per annum, free of income tax.
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IM PORT ’S A N D  EXPORTS OF GOLD A N D  S ILV ER  AT 
SAN  FRANCISCO.

The Collector of Customs at San Francisco has furnished 
us this week the details of the imports and exports of gold and 
silver through that port for the month of August, and we give 
them below in conjunction with the figures for preceding 
months, thus completing the results for the eight months 
of the year 3907. The imports of gold were light reaching 
$140,237, wholly bullion and gold in ore. Of silver there 
came in $263,766, mainly bullion. During the eight months 
there was received a total of $2,492,669 gold and $2,354,740 
silver, which compares with $7,805,027 gold and $1,698,822 
silver in 3906. The shipments of gold during July were 
only $1,940 coin and the exports of silver were $140,921, 
mainly coin. For the eight months the exports of gold 
coin reached only $7,964, against $5,355,419 in 1906, and 
$1,829,367 silver was sent out, against $2,444,906 in 1906. 
The exhibit for August and for the eight months is as follows:

IMPORTS OF GOLD AND S ILV E R  AT SAN FRANCISCO.

Months.
Gold. Silver.

Coin. Bullion. Total. Coin. Bzillion. Total.

1907.
January _____________
February ____ ___
M arch______________
April . ____________
M ay _________________
June ________ ________
J u ly ______  ________
A-U gust... .....................

Total 8 months____

S
733,796

25

1,500

S
218.546
198,013
127.583
378,094
98,736

285.070
311.069
140,237

S
952,342
198,038
127,583
379,594
98,736

285,070
311,069
140,237

%
52,700 
3.3,176 
2,555 

12,165 
1,168 

672 
50,744 
27,748

S
252,327 
282,809 
205,719 
302,881 
181,117 
353.802 
359,139 
236.018

%
305,027
315,985
208.274
315.046
182,285
354,474
409,883
263,766

735,321 1,757,348 2,492,669! 180,928
1

2,173,812 2,354,740

EX PO RT S OF GOLD AND S ILV E R  FROM  SAN FRANCISCO.

Months
Gold. | Silver.

Coin. Bullion. Total. Coin. Bullion, j Total.

1903.
January . __________
February ___ ___

%
500

1,500
________

$ $
500

1,500

$
249,803
276,442

3,995
3,718

16,148
27,880
4,625

113,787

S
27,476

S
277,279
270,442

3,995
3,718

133,507
628,880
364,625
140,921

M a y ________ _______
June . ...... . .  ........
Ju ly --------------
August . ___________

Total 8 monjbts____

200
368

1,940

3,456 3,456
200
36S

1,940

117,359
601,000
360,000
27,134

3,508 3,456* 7,964
1

696,398 1,132,969)1,829,367

f$t0tue tim jl & ommcrcial
(F rom  our own Correspondent.)

London, Saturday, Sept. 14 1907.
The stock markets are decidedly more cheerful than they 

were, bu t there are loud complaints that business is, if possi
ble, duller than ever. Speculative business undoubtedly is 
very inactive. Every speculator has lost so heavily since 
the beginning of the present year that very few have courage 
enough to continue operations. Therefore the “bu ll” ac
count is reduced almost to a m in im um , and for the time being 
operators eannot be induced to buy even the most promising 
things. A member of the Stock Exchange who does a very 
large and a very safe business told the present writer the 
other day that he had recommended certain shares to his 
clients so strongly that in ordinary times he would certainly 
have been able to buy at least 100,000 of the shares, but that 
at the present time the response to his recommendation did 
not amount even to 5,000 shares. The incident is typical. 
Practically there is hardly any speculative business.

But investment business is more active than it has been 
for a long time. Ever since the beginning of the year there 
have been spurts of investment with every severe fall in 
high-class securities, leading to considerable purchases. 
But as liquidation began again in the course of a few weeks 
investors were frightened away, and there followed another 
period of quietude. Now investors are coming to the con
clusion that the liquidation, in this country at all events, 
has been completed; that, although there may be no quick 
recovery, the bottom has been reached; and that therefore 
now is the time to buy with great advantage. If money does 
not become scarce and dear the investment will go on. 
Gradually the floating stock of high-class securities will be 
removed from the market and then an impetus will be given 
to speculation.

Of course if money again becomes scarce and dear invest
ment will be checked. There is considerable fear amongst 
investors of what may happen in New York and in Berlin. 
The most general opinion here is that the general public in 
New York long ago retired from the market; that speculation 
since has been conducted by immensely wealthy syndicate?; 
and that therefore no serious trouble will occur. Prices may 
be knocked down in an alarming way and the conflict be
tween the railways and the Government may be more bitter. 
But speaking generally, there is not much fear of serious 
troubles in New York. I t  is different with regard to Ger
many. Undoubtedly the average Englishman thinks that 
speculation has been carried too far and too furiously in 
Germany; that money for two years now has been so scarce 
and dear that the market cannot be sustained; and that 
therefore there is likely to be a breakdown in Berlin. In  
Germany itself a contrary opinion is held. The best observers 
there hold that the banks, the Imperial Bank at their head, 
have put such pressure upon operators of all kinds that wild 
speculation has been completely brought to an end. Indeed,

it is alleged that only really wealthy people now have “ bu ll” 
accounts open. In  short, the well-informed profces to be
lieve that the liquidation of recent months has been largely 
on German account, that it has now been almost completed, 
and that serious trouble is out of the question. Nobody 
doubts, of course, that money will be very scarce and dear 
at the end of this month. But that will be a temporary 
thing that happens at the end of every September, and does 
not mean that there will be serious trouble.

In  Paris speculation is nearly as dead as it is in Berlin 
But in Paris it is mainly due to the Morocco imbroglio. No 
doubt operators have lost heavily through the fall in copper 
and copper shares. No doubt, also, Paris is as apprehensive 
as London is of troubles in Berlin. And no doubt, likewise, 
there are fears in Paris that London is not as safe as London
ers profess, and that New York also is not quite what it 
ought to be. But the main reason for the weakness in Paris 
and the general unwillingness to engage in new risks is the 
condition of things in Morocco, and especially the fear that 
if France ventures too far she may find herself suddenly 
pulled up by Germany.

Money for the time being is wonderfully easy. Short 
loans are about 2^ %  in the open market, and the rate of 
discount for sixty day and three months bills ranges from 
about 3% to 3% % • But these rates are very uncertain 
and any moment may see a rapid rise, for the market un
doubtedly is in a sensitive state. The very fact that there 
is a difference of about 1 % %  between what bill brokers pay 
for short money and the rate of discount for sixty-day bills 
shows either that the brokers do not care to take very man3' 
bills or else that the banks are not free takers, and conse
quently that the bill brokers, if they were to take many bills, 
could not relieve themselves of the burden. Should, then, 
a demand for gold for any quarter arise, it is inevitable that 
there would be a rapid rise in rates here. The best opinion 
in London for the moment is that a strong demand for gold 
is not to be feared. Gold for the Imperial Bank of Germany 
will continue to be bought until the end of the month. 
Once the month .is over it is believed that the buying for the 
Imperial Bank will end. I t  is not thought that the South 
American demand will be large this season, at all events 
will not be large during the remainder of the current year. 
Indian authorities feel confident that the Indian demand 
for gold will be small, and the best opinion appears to be 
that Egypt will not require more, probably will require 
somewhat less, than it did last year. Upon the whole, 
therefore, the prevalent opinion in London at present is 
that a 5% rate will be sufficient for this year

The India Council offered for tender on Wednesday 20 lacs, 
and the applications exceeded 181 ̂  lacs, at Is. 3 31-32d. 
per rupee. Applicants for bills at Is. 3 31-32d. per rupee 
were allotted about 11%  of the amounts applied for.

The following return shows the position of the Bank of 
England, the Bank rate of discount, the price of consols, &c-.T 
compared with the last four years:

1907. 1906r 1905. 1904. 1903.
Sept. 11. Sept. 12. Sept. 13. Sept. 14. Sept. 16.

£  £  £  £  £
Circulation...............  29,105,385 28,734,145 29,201,200 28,117,5 »  28.613,390
Public deposits____ 7,612,123 9,224,182 11,688,992 7,831,477 7.117,2S!>
Other deposits_____ 46,924,229 42,477,145 42,021,387 40,697,872 -37,184,730
Governm’t securities 14,338,076 15,958,452 18,667,070 14,227,14« 16,950,841
Other securities____ 30,494,182 29,273,146 28,863,519 24,160,374 21,655.875
Reserve,notes&coin 27,994,716 24,761,561 24,505,982 28,48(5,m  24,120,68:’. 
Coin&bull.,both dep 38,654,101 35,045,706 35,257,182 38,153,731 34,314,073 
Prop, reserve to lia

bilities______ p .c . 51'A 47yi 45)4 58 9-16 54 5-16
Bank rate---- p. c. 4)4 x4 3 3 4
Consols. 2)4 p. c—  82 5-16 86 9-16 89 13-16 89
S ilver..................... 31Md. 31%d. 28%d. 26 3-t6d. 26 7-16d.
Clear.-house returns 201,209,000 189,598,000 175,162,000 149.391, (W) 184,731,000

The rates for money have been as follows:
Sept. 13. Sept. 4. Aug. 23. Aitff. 16.

Bank of England rate_______ _______ 4)4 4)4 4)4 4)4
Open Market rate—

Bank bills— 3 months____3)4 @3 15-16 4©4)4 4*£ 4)g@4?-i
— 4 months____ 4 5-16 4% 4J4<§>5 4% @ 47/,
— 6 months____ 4 5-16 4% 5M S@5’ ,

Trade bills— 3 months___________ 4)4 4)4 5<©5)£ 4%@5
—-4 months____________4% 5 5K@ 5)4 5 ^  5*1

Interest allowed Jor deposits—
By Joint-stock banks........................ 3 3 3 3
By discount houses:

At call............................................3 3 3 3
7 to 14 days.................... ............. 3)£ 3M 3 i*

The Bank rates of discount and open market rates at the 
chief Continental cities have been as follows:

Sept. 13. Sept. 6 . Aug. 30. Aug. 23.
Rates oj Bank Open Bank Open Bank Open Bank Oper 

Interest at—  Rate. Market. Rate. Market. Rate. Market. Kate. Hark-1.
Parts___________ _____  3)4 3 7-16 3)4 3% 3)4 3)4 3)4 3 7-16
B e r lin .........................  5)4 5 5)4 4% 5)4 5)4 4*<
Hamburg____________  5)4 5 5)4 4% 5)4 454 45*
Frankrort___________  5)4 5 5)4 4 13-16 5H  4% 514 4 13-16
Amsterdam -------  5 4)4 5 4 13-16 5 4% 5 4%
Brussels---------  5 4% 5 4)4 5 4)4 s 41̂
Vienna ....................... 5 5  5 5  5 5  5 4  15-16
St.Petersburg............. 7 7 7 7
Madrid________ _____  4)4 4 4)4 4 4)4 4 4:̂ 4 4
Copenhagen__________ 6 5)4 6 5)4 6 5)4 O 5H

Messrs. Pixley & Abell write as follows under date of 
September 12:

GOLD.— W ith the competition from the Continent not quite so keen, flhe quotation 
fell to 77s. 95sd. At this rate, after the trade and Indian Bazaar requirements were 
suDplled. halt this week’s arrivals was secured by the Bank of England and half by 
the Continent. Since our last, the Bank has received £356,000, while £6Q.000 ha- 
been taken for export for Italy and Roumanla. Next week we expect about £454.-
000 from the Cape. For the week: Arrivals— Cape, £559,000; West Indfc*s,£27 .000 : 
Australia, £2,000: total, £588,000. Shipments— Bombay, £125,200: Calcutta. 
£8,500; total, £133,700. For month of August: Arrivals— Germany, £37,000: 
France, £44,000; West Africa, £163,000; South Africa, £2,973.000: India, £1S1.- 
000. Shlnments— Germany, £968,000; France, £73,000; India. £570.000.

S ILV E R .— 1Transactions have been on a moderate scale during the post week, 
the only factor of Importance being the purchase of 20,000 kilos by the French M int. 
The spot quotation rose to 31 9-16d. on the 6th, and remained unchanged nntll th‘- 
10th, when it fell to 31 7-16d., whilst yesterday It fell to 31)£d. To-d»y ft has rt - 
covered to 31 % d . on some Eastern covering orders. The price in IndSi In Rs- 79! 
per 100 Tolahs. For the week: Arrivals— New York. £273.000; Wf*ft Indtfs. €10 ■ 
000; total, £283,000. Shipments— Bombay £439,380; Calcutta, £«»,QOO total
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£599,380. For the month of August: Arrivals— Germany, £44,000; France, £27,000; 
U. S. A ., £*.£01,000. Shipments— Germany, £27,000; France, £117,000; India, 
£862,000.

MEXICAN D O LLA RS .— A few Mexican dollars have changed hands at melting 
value. Arrivals— New York, £82,000. Shipments— Nil.

The quotations for bullion are reported as follows:
GO LD . Sept. 13. Sept. 6.) S ILV ER . Sept. 13. Sept. 6.

London Standard. s d. s. d. | London Standard. d. d.
Bar gold, fine, ob----  77 9% 77 10% | Bar silver, fine, oz___ 31% 317-16
U. S. gold coin, oa____ 76 5 76 5% I “ 2mo. delivery____ 31% 319-16
German gold coin, ojs. .  76 5 76 5% ICake sliver, oz________ 33 13-16 33%
French gold coin, oe___ 76 5 76 5% (Mexican dollars_______nom. nom.
Japanese yen, oa.........  76 5 76 5% |

The following shows the imports of cereal produce into 
the United Kingdom during the season to date, compared 
with previous seasons:

IMPORTS.
One week— 1907-08. 1906-07. 1905-06. 1904-05.

Imports of wlaeat.....................cwt. 1,812,800 1,883,700 1,906,500 1,953,800
Barley .............................................. 661,800 479,100 618,500 389,400
Oats...................................................  122,800 337,000 207,000 160,200
Peas.......................................... ........ 12,040 70,190 118,316 38,540
Beans . ..................... _......................  9,370 3,380 15,940 47,200
Indian com................... ................ 904,800 1,193,600 766,700 757,700
F lo u r _______ __________ _____ _ 245,000 250,000 117,600 236,500

Supplies available for consumption (exclusive of stock on 
September 1):

1907-08. 1906-07. 1905-06. 1904-05.
Wheat imported................ . .c w t. 1,812,800 1,883,700 1,906,500 1,953,800
Imports of flour._________________  245,000 250,000 117,600 236,500
Sales of home-grovm_____________  158,730 482,872 903,140 285,315

Total ---------------- ---  2.216,530 2,615,572 2,927,240 2,475,615
Average prlee wheat, week_______  31s. l id .  26s. 9d. 26s. l i d .  30s. 2d.

The following shows the quantities of wheat, flour and 
maize afloat to the United Kingdom:

This week. Last week. '1906. 1905.
W heat.......................................qrs. 1,770,000 2,010,000 1,619,000 1,800,000
Flour, equal to .........................qrs. 170,000 150,000 186,000 210,000
Maize......................................... qrs. 725,000 795,000 725,000 1,125,000

The British imports since Jan. 1 have been as follows:
1907. 1906. Difference. Per

Imports—  £  £  £  Cent.
Janua ry ....................... .................... 60.540.50S 53,474,333 +7,066,175 +13.2
February_____________ _______. . .  52,927,347 47,527,253 +5,400,094 +11.3
March ............................. ...............  57,738,731 53,261,630 +4,477,101 +8.4
April ............... ................................ 56,786.097 47,519,310 +9,726.787 +10.7
M a y ..................................... ............ 52,619,423 51,417,731 +1.201,692 +2.3
J u n e .................................................. 47,810,648 47,881,000 — 71,005 —0.15
July ..................................... ............ 52,213,304 48,607,799 +3,605,505 +7.4
August................. ............................40,296,585 48,889,137 +407,448 +0.8

Eight months............................  429.850,513 398,002,162 +31,848,351 +8.0

The exports since Jan. 1 have been at follows:
1907. 1906, Difference Per

Exports—  £  £  £  Cent.
January ....................._ .................... 35,070,607 30,774,811 +4,295,796 +14.0
F eb rua ry ............... ........................ 32,073,345 28,771,123 +3,302,222 +11.5
March ................... .........................  34,723,034 31,651,162 +3,071,872 +9.7
April ....................................... ........ 34,416,866 27,032,306 +7,384,560 +27.3
M a y ----------------------- 36,922,548 31,724,927 +5,197,621 +16.4
J u n e . ...............................................  33,111,069 30,639,187 + 2,471,882 + 8.0
J u l y ........... ......................................  40,452,331 33,442,962 +7,009,369 +21.0
August......................... .................... 37,355,044 33,492,614 +3,862,430 +11.5

Eight months.............................284,124,844 247,529,092 +36,595,752 +14.4

The re-exports of foreign and colonial produce since Jan 1 
show the following contrast:

1907. 1906 Difference. Per
Re-exports.—  £  £  £  Cent.

January ....................... ....................  8,793,276 7,445,855 +1,347,421 +18.2
February.......................................... 9,425,830 7,995,860 +1,429,970 +17.8
March -------------------- - 8,110,260 7,276,397 +833,863 +11.6
April ............................................. -9,669,898 7,332 086 +2,337,812 +32.0
M a y ----------------- ---- - 8,451,766 7,116,655 +1,335,111 +18.8
Ju n e ..................... ............................  7,098,226 7,252,029 — 153.803 — 2 1
July  ...................•.............................  7,388,291 6,059,325 +1,328,966 +21.9
August............................... .............. 7,367,201 6,924,140 +443,061 +6.2

Eight months...........................  66,304,748 57,402,347 +8,902,401 +15.5

Note.— The aggregate figures are official. They indicate that slight adjustments 
have been made in the monthly returns as issued.

English Financial Markets—Per Cable.

The daily closing quotations for securities, &c., at London 
as reported by cable have been as follows the past week:

London,
Week ending Sept. 27. Sat. Mon. Tues. Wed Thurs. F rl.

Silver, peroz....................... d . 31 3-16 31 1-16 31 1-16 31 1-16 31% 313-16
Consols, new, 2% per cents.. 82 5-16 82% 82 5-16 82 3-16 82 15-16 82%

For account......................... 82% 82 7-16 82% 82% 82% 82%
French rentes (In Parts)_.fr. 91.05 93.59 94.05 94.07% 94-10 94.07%
Russian Imperial 4s. _____.- 7 5 %  76% 76% 76% 77 77%

do do New 5s-.........- 87% 87% 87% 88 88
Amalgamated Copper Co____ 64 63% 61% 62% 62% 62%
& Anaconda Mining Co______  8% 8 7% 8 8 7%
Atchison Topeka <fe Santa Fe 90% 90% 89% 90% 90% 89%

Preferred ................... ........92% 92% 92% 92% 92 92
Baltimore & Ohio...................  94 93% 93% 94% 94% 94%

Preferred ...........................  87 87 86% 8 % 86% 86%
Canadian P ac ific .................. 169% 169% 169% 169% 169% 167%
Chesapeake & Ohio...............  35 35% 35% 35% 35 34%
Chicago Great Western---- 10 10 10 10 9% 9%
Chicago Milw. & St. P au l...125 125 124% 125 124 121%
D enver* Rio Grande, com .. 24% 24% 24 24% 24% 24%

Preferred ........................... 69% 70% 71 71 71 71
Erie, common......................... 21% 21% 21% 21% 21% 21%
- First preferred..................49% 48% 48% 48% 48 48
'•* Second preferred-............. 37 39 39 39 37 37
Illino s Central.....................-143% 143 142 • 142 142 142
Louisville & Nashville.........-112% 112 112 112 112% 111%
Mexican Central..................... 17% 18 17% 17% 17% 17%
Missouri Kan. & Tex., com .. 37 ■ • 37% 36% 36% 36% 36

Preferred ................... ........67% 67% • 67% 68 68% 68
National R R . of Mexico____ 49 48% 48% 48 48 48%
N. Y . Central <fc Hud. River. 109% 110% 109% 110 110 108%
N. Y . Ont. & Western, com. 35 35 35 35 35 34
Norfolk & Western, com____ 73 73% 73% 73% 73% 74

Prefefred ........................... 84 84 84 84 84 84
Northern Pacific..................1 36  136% 135% 135% 134% 133
a Pennsylvania....................... 62% 62% 61% 62 62 61%
a Reading Co......................... .. 50 50% 49% 49% 49% 48%
• a First pre erred.................  42 41% 41% 41% 41% 41%
T-* a Second preferred.............41% 41 41 41 41 41
Rock Island C o ...................... 20% 20% 20 20 20 19%
Southern Pacific..................... 87% 87% 86% 86% 87% 86
Southern Ry ., common......... 16% 16% 16 16% 16% 16%

Preferred ...........................  57 57 56 55% 55% 55
Union Pacific, common.........135% 135% 134% 134% 134% 132

Pre erred ...................  84 84 83% 84 84 84
IT. S. Steel Cor])., com...........29% 29% 28% 28% 28% 28

Preferred ........................... 94% 95% 93% 93% 93% 92%
Wabash .................................  11% 11% 11% 11%- • 11% 11%

Preferred ........................... 21 21 21 20% • 20% 20%
Extended 4s............... ........55% 55%73 58 57H> - 58 58
a Price per sbere. b £  sterling.

Immtx crcial mid UXis.c c 11 a u e o its liicxim

STOCK OF M ONEY IN  THE C O U N T R Y — The follow
ing table shows the general stock of money in the country 
as well as the holdings by the Treasury, and the amount in 
circulation, on the dates given. The statement for September 1 
1906 will be found in our issue of September 29 1906, page 730.

Money In Circulation---Slock of Money Sept. 1 1907.
In  United Held In

States. Treasury .d
$ $

Gold coin and bu llion ..1,472,563,328 201,267,465
Gold certificates.a_____  ________  83,033,260
Standard silver dollars. 562,464,530 8,339,162
Silver certificates.a____ ________  11,505,829
Subsidiary silver______  131,504,478 8,385,569
Treasury notes of 1890. 5,787,000 9,039
United States notes____ 346,681,016 4,179,244
National bank notes___ 604,056,321 17,135,485

Sept. 1 
1907.
S

560,356,994
627,905,609
82,114.368

460,505,171
123,118,909

5,777,961.
342,501,772
586,920,836

Sept. 1. 
1906.

$
676,179,514
519,965,889
78,938,609

473,292,991
113,399,532

7,112,252
338,728,846
559.295,666

T otal.......................... 3,123,056,673 333,855,053 2,789,201.620 2,766 913,299

Population of the United States Sept. 1 1907 estimated at 86,311,000; circulation 
per capita, S32 32.

* A revised estimate by the Director of the M int of the stock of gold coin was 
adopted in the statement for Aug. 1 1907. There was a reduction of $135,000,000.

a For redemption of outstanding certificates an exact equivalent in amount of 
the appropriate kinds of money is held in the Treasury, and is not included in the 
account of money held as assets of the Government.

d This statement of money held in the Treasviry as assets of the Government does 
not Include deposits of public money in National Bank Depositaries, For a full 
statement of assets see Public Debt Statement.

National Banks.— The following information regarding 
national banks is from the Treasury Department:

N A T IO N A L  B A N K S  O R G A N IZ E D .

Certificates issued from Sept. 16 1907 to Sept. 21 1907, Inclusive.

8.872— The First N ationa l B ank  of Rockville  Centre, New Y o rk . C ap ita l, 
$25,000. G. Byron La tim er, President; Jo hn  H . C arl, Vice-Presi
dent.

8.873— The F irst N a t io n a l'B a n k  of A m ity v llle , New Y o rk . C ap ita l. 
525,000. W . W . Hulse, President; W . E . H o llow ay , Vice-Presi
dent.

8.874— The F irst N a tiona l B ank  of Fort Lee, New Jersey. C ap ita l, $25,000. 
Jo h n  C. A b b o tt, President; W m . E . H o llo w ly  and  H erm an  H . 
Ghent, Vice-Presidents; J .  C. How ell, Cashier.

8.875—-The N a tiona l B ank  of Chilhow ie, V irg in ia . C ap ita l, $25,000. 
R . F . Y oung , President; L . M . Cole. Vice-President; W . E . Um- 
barger, Cashier.

8.876— The F irst N a tiona l B ank  of Morris, In d ia n  Territory. C ap ita l, 
$25,000. L . R . Kershaw , President; F . C . H u bba rd , Vice-Presi
dent; W . J .  Anicker, Cashier.

8.877— The Cabool N a tiona l B ank , Cabool, Missouri. C ap ita l, $25,000. 
Jo hn  H . B auch , President; Sam uel J .  Salyer, Vice-President; 
J .  M cDowell, Cashier.

8.878— The Farm ers’ N a tiona l B ank  of S unm an , In d ia n a . C ap ita l, 
$25,000. C. N eufarth , President.

8.879— The H om e N a tiona l B ank  of U n ion  C ity , Pennsy lvan ia. C ap ita l, 
$50,000. D allas G . Sm iley . President; R u la f  Fu lier, Vice-President 
Fred W . Reese, Cashier.

8.880— The First N a tiona l B ank  of Lordsburg , New Mexico. C ap ita l, 
$25,000. W . H . Sm all, President; Jo hn  T. McCabe, Vfce-President; 
F rank  R . Coon, Cashier.

8.881— The F irst R a tio na l B ank  of M cClusky, N orth  D ako ta . C ap ita l, 
$25,000. J .  A . Beck, President; W. H . M cC lusky, Vice-President; 
E . B . Robertson, Cashier.

8.882— The F irst N a tiona l B ank  of Farm ingda le , New Y o rk . C ap ita l, 
$25,000. A do lph  Bausch, President; J .  F . Michel and Chr. Fuchs, 
Vice-Presidents; J .  P . Schwartz, Cashier.

8.883— The Farm ers’ N ationa l B ank  of S tafford, Kansas. C ap ita l, $25,000. 
J .  D . Larabee, President; R . S. T hom pson. Vice-President; F . S. 
Larabee, Cashier; F . C. K a ths , Assistant Cashier.

L IQ U ID A T IO N S .

4,435— The C o lum b ia  N a tiona l B ank  of L inco ln , Nebraska, was placed 
In vo lun tary  liq u id a tion  Ju ly  20 1907.

8,090— The D ay ton  N a tiona l B ank , D ay ton , W ash ing ton , was placed in  
vo lun tary  liq u id a tion  A ugust 27 1907.

8,386— The M orton N a tiona l B ank  of M adisonville , K en tucky , was placed 
in  vo lun tary  liqu id a tion  September 14 1907.

Auction Sales.—Among other securities the following, not 
regularly dealt in at the Board, were recently sold at auction: 

By Messrs. Adrian H . Muller & Son:
Stocks.

1 N . Y . Society L ib ra ry-.102
1 Am erican A rt U n io n ___ )

10 B u ll ’s Head B a n k ______^$9 lot
200 V arku fl M g .Sm .&  M. CoJ

19 Merchants N a t B a n k ____ 152
100 Narragansett Bay Sup.

Co. C om _______________$1 lot
20 4 th  N a tiona l B a nk ______169
25 M etropolitan  Surety C o .150 
30 Nassau Tr. Co. of Bklyn.190
5 H ills  Brothers C o________ 100

142 U n ited  Shoe M ach. Corp.
C o m _________ $40 per share

10 B ank  of Charleroi, P a ___400
2,000 Bam ford Bros. S ilk  Mfg.

Co__________________ $5,000 lo t
10 B ank  of N . Y . ,N .  B . A ..3 0 1  

54.6 Denver U n ion  W ate r Co.
P re fe r re d ______________48%

Bonds
$1,000 R ich m o nd  Pass’g 'r &

Pow . Co. Cons. 5s, J u ly  
1904, Coupon a ttached-
(Ctf. o f D e p .)____________ 80%

$160 Col. M id land  R R .  Pref.
S tock Scrip. (Ctfs of Dep.) $2 lot 

$270,000 Col. & N orthw . R R .
Co. 1st 5s, 1954, J  & J . ,
J a n . ,  1906, coup, attached. 25 

$15,000 W estern Ice Co. Gen.
& Col. 5s, 1957, J .  & J ____

$18,000 D u rh am  L t . & Pow .
C o ., D u rh am , N . C . ,  10-
Year im p t. 5s______________

$2,000 Hunson R iv . E lect, P .
Co. 1st 5s, 1944___________ ,i-

64

35

70

D IV IDEN DS .

The following shows all the dividends announced for the 
future by all large or important corporations:

Dividends announced this week are printed in italics.

Name o1 Company.
Per

Cent.
When

Payable.
Books Closed. 
Days Inclusive.

Railroads (Steam).
Atlantic Coast Line RR ., preferred............. 2% Nov. 10 Nov. 2 to Nov. 10
Beech Creek, guaranteed (q u a r .)_ ___ 1 Oct. 1 Ho ders of rec. Sept. 23
Belt RR . & Stock Yards, Ind ., pf. (guar.) 1% Oct. 1
Belt Railway, Chlcaqo (quar.)................... 2 Oct. 1 Not closed.
Boston & Albany (q u a r .) _______ ____ 2 Sept. 30 Holders of rec. Aug. 31
Boston & Maine, com. (quar.) (No 168). 1% Oct. 1 Holders of rec. Sept. 3
Canadian Pacific, common....................... 3 Sept. 30 Sept. 1 to Oct. 2

Common (extra)................................. .. % Sept. 30 Sept. 1 to Oct. 2
2 Oct. 1 Sept. 1 to Oct. 2

Central of New Jersey (quar.)__________ 2 Nov. 1 Oct. 18 to NOV. 3
Chartiers......................... ............................ 5 Oct. 1 Holders of rec. Sep. 25a
Chicago Burlington & Quincy (quar.).. 2 Oct. 1 Sept. 25 to Oct. 2

Extra _______ _______ _____________ 6 Oct. 1 Sept. 25 to Oct. 2
Chicago & Eastern Illinois, pref. (quar.). 1% Oct. 1 Sept. 19 to Sept 22
Chic. Miliy. & St. Paul, com. and pref.. 3% Oct. 3 Holders of rec. Aug. 21
Chicago <fc North Western, pref. (quar.). Oct. 1 Holders of rec. Sept 14
Chicago Rock Island & Pacific (quar,).. 1% Oct. 1 Sent. 11 to Oct. 10
Chicago <k Western Indiana (quar.)......... 1% Oct. 1 Not closed.
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Name of Company.
Per When 

Cent. Payable.

1)4 
l
2)4
2 i  I____
21 ____
4 I Nov. 
2^ 6 'Oct. 
2 [Oct. 

Oct. 
[Nov, 
iOct. 
Oct. 
Oct.

2 %
IK
2)4
1
IK

Railroads (Steam).— (Concluded.)
Cleveland Lorain & Wheeling, preferred. 2'A [Oct.
Colorado & Southern, first preferred____  2 Oct.

Second preferred____________________  2 ;Oct.
CrlppleCreekCent.,com. (quar.)(No. 9 ). 1A  loct.

Preferred (quar.) (No. 10)____________  1 IOct.
DelawareLackawanna & Western (quar.) . 2A  Oct.
Erie, first preferred____________________

Second preferred_____ _______________
Evansville & Terre Haute, common____

Pijpf erred_____________________ _______
Genesee. & Wyoming_____________ ______
Georgia Railroad & Banking (quar.)_____
Great Northern (quar.)_________________
Interborough Rapid Transit (quar.)____
Kansas City Southern, preferred (quar.)
Manhattan Ry ., guar, (quar.) (No. 94).
Minn. St. P . & S. Ste. Marie, eom.(No.9)

Preferred (No. 9)____________________
New York Central & Hud. River (quar.)
New York & Harlem, common & pref..
New York Lackawanna & Western (qu.)
New York New Haven & Hartford (qu.)
Norwich & Worcester, pref. (quar.)____
Pittsburgh Bessemer & Lake Erie, com.
Pitts. F t. Wayne & Chic., guar. (quar.).

Special, guaranteed (quar.)__________
Reading, second preferred_____________
St. Louis & San Francisco, 1st pf. (qu.)_

Chic. & East. II ., pref. tr. certs, (qu,)
K .C .F t .S . & M ., pref. tr certs (qu.)

Southern Pacific Co., com. (quar.) (No. 4)
Southern, preferred____________________ j iy 2 Oct.

Mobile & Ohio stock trust certificates. I 2 Oct. 
Toledo St. Louis & Western, preferred.
Union Pacific, common (quar.)_________| 2)4

Preferred_________________
Utica & Black River, guaranteed 
Warren, guaranteed---------------- j 314 iOct.

Street Railways.
Amer. Cities Ry . Ar L t., p f. (qu.) (No. 5)
Aurora Elgin & Chicago, com. (No. 1 )..

Preferred (quar.)-------- -------
Bangor Railway & Electric (quar.)____
Boston Suburban Elec. Cos., pref. (quar.).
Capital Traction (Wash., D . C.) (quar.)
Chicago City Railway (quar.)___________
Cincinnati Street Ry. (quar.)....... ............
Cleveland Electric Ry. (quar.)________
Columbus Newark & Zanesville, pf. (qu.).\ 
Duluth-Superior Traction, pref. (quar.)..'
Easton (Pa.) Consolidated Electric C o ..
Forest City R y . (quar.)-------------j 1)4
Havana Elec. Ry ., pref. (quar.) (No.7)_[ 1)4 
Houghton Co. Street Ry., pre'. (No. 11) , 3 
Johnstown (Pa.) Passenger Ry . (quar.) K  
Knoxville Railway & Light, common (qu.) | 1

Books Closed. 
Days Inclusive.

Sept. 19 
Sept. 15 
Sept. 15 
Oct. 12 
Oct. 12 
Oct. 4 
Sept. 18 
Oct. 11 

liSept. 21 
15 Sept. 15 
li Holders 

15:Oct. 2

2 [Oct.
3)4 [Oct.
1)4 Oct.
2 Oct.
I K  Oct.
2 Sept.
2 Oct
1)4 Oct.
IK  Oct.
I K  [Oct.
2 Nov.
i ;oct.
1 hi 'Oct.
1 [Oct.
1 iOct.

Oct. 
Oct. 

2 Oct. 
3H  Sept.

1 }4 Oct.
K  Oct. 

I K  Oct. 
IK  Oct. 
75c. Oct. 
iy2 Oct. 

Sept. 
Oct. 
Oct. 
Oct. 
Oct.

Oct. 16 
S ep t.17 
Oct. 1 
Sept. 14 
Sept.28 
Sept. 28 
Holders 
Holders 

1 Sept. 15 
30 Holders 

1 Sept. 22 
1; Holders 
8 !Sept.15 
1 Sept. 15 
9 Holders 
IS Sept. 17 
liSept. 17 
1 Sept.17
1 j...............

17 jSept. 22 
LSept.15 

15 Oct. I 
LSept. 15 
1 Sept. 15 

30 Sept. 15 
15 Oct. 6

to 
to 
to 
to 
to 
to 
to 
to 

of rec 
to 
to 
to 
to 
to 
to 
to 

of rec. 
of rec 

to 
of rec.

to 
of rec. 

to 
to 

of rec. 
to 
to 
to

Oct. 1 
Oct. 1 
Oct. 1 
Oct. 21 
Oct. 21 
Oct. 20 
Oct. 8 
Nov. 5 
Oct. 21 
Oct. 15 
Sept. 20 
Oct. 14 
Nov. 3 
Sept 30 
O": 4 
Sept 24 
Oct. 15 
Oct. 15 
Sept. 30 
Sept. 14 
Sept.30 
Sep. 14a 
Sept. 30 
Sept. 14 
Oct. 8 
Oct. 1 
Oct. 22 
Oct. 1 
Oct. 1 
Oct. 1

to
to
to
to
to
to
to

l lA
1)4 
K

1)4 
1
2)4d\Oct.

Preferred (quar.)-----------------  1)4
Louis. & Nor.Ry. & Ltg., class "A "  (qu.)

Class “B ” (quar.)----------- ----
Louisville Traction, common (q uar.)..

Preferred_____________________________
Macon Railway & Light, preferred.........
Manila Electric Railroad & Lighting___

K
1
2)4
3
1

Memphis Street Ry., pref. (quar.)----- 1-1K
Metrop. West Side Elev., Chic., p f . (qu.) K
New Orleans Railways & Light, pref---  6 2^  c.
Omaha & Council Bluffs, pref. (quar.).A  1K
Portland (Ore.) Ry., Lt.&  P ., pf .(quar. | 1,14
Public Service Corporattonof N . J  .(quar) \ 1
Rochester Railway, preferred (quar.)______1K
Rockford & Interurban, common (quar.) . .  j 2

Preferred (quar.)_______________________1)4
St. Joseph(Mo.) Ry., L. H. & P., pf. (qu.) j IK
Sao Paulo Tram . Light & Power (quar.)J 2
Savannah Electric Co.. pref’. (No. 12) . .1  3
Seattle Electric Co., pref. (No. 14)____[_3
South Side Elevated, ChfPago (quar.)..| 1
Springfield (fli.) Ry . & Light (q ua r.)..! 1
Syracuse Rapid Transit, preferred (quar.)' 1)4
Toronto Railway (quar.)--------------[-1)4
Tri-City Railway & Light, pref. (quar.). 1)4
Twin City Rap. Tran. Mlnneap.,pt.(qu.)j IK
United Railways. St. Louis, pref. (quar.)[ IK
United Trac. & Elec., Prov. (quar.)---1-1)4
Utica & Mohawk. Valley Ry., pref (quar.), IK
Washington Water Power, Spokane (quar) \ 1K
West End Street, Boston, common--- i-3 A

Banks.
C m tu ry________________________________ ,_3
Chatham National (q uar.)........... ............ j... 4
Coal & Iron National (quar.)................... ....1)4
Commerce, National Bank of (q ua r.)..! 2
First National, Brooklyn (quar.)............. ..... 4
Gallatin National (No. 150)-----------j-6
Garfield National (quar.)........................... ...3
Hanover National (quar.)---------- -4
Home. Brooklyn (quar.)-------------2
Manufacturers’ National, Bklyn. (quar.). 3)4
Market & Fulton National (quar.)_______2)4
Mechanics’ National (quar.)................... ... 3
Mechanics & Traders (quar.)........... ...........2)4
Metropolitan (quar.)-----------------1
Nassau Nat., Brooklyn (quar.) (No. 89). 3
New Amsterdam National (quar.)......... ....3
Nineteenth Ward (quar.) (No 25)_______ 2
Oriental (quar.)_________________________ [__2)4
Park, National (quar ) .............................1...4

Trust Companies.
America, Trust Co. of (quar.) (No. 25).: 8

Extra ____________ _____ ____________ 1__2
Bankers’ (quar.)________________________ __4
Bowling Green (quar.)........... ......................5
Fifth Avenue (quar.)___________________ j 3
Franklin, Brooklyn (quar.) (No. 69)—  j 3)4
Guaranty (quar.)_____________ _____ ___ 1__5
Lincoln (quar.)____:......................... ..........j... 3
Long Island Loan &Tr., Bklyn. (quar.).j 3
Metropolitan (quar.) (No. 43)----------6
Morton (quar.)....................... ....................j... 5
New York (quar.)___________ ________8
Title Guaranty & Trust (quar.)............... i....4
Van Norden (quar.) (No. 10)___________ j 2
Washington (quar.)................................. ......3

Miscellaneous.
Aeolian Weber Piano & Pianola, p f .(qu.) I K
Amer. Agric. Chemical, pref. (No. 17) ..1  3
Amer. Beet Sugar, pref. (quar.) (No. 33) 1)4
Amer. Brake Shoe & Foundry, com.(qu.) 1

Preferred (quar.)______ _____ __________ I K
American Can, pref. (quar.)___________ __ IK
Amer. Car & Fdy., com. (quar.) (No. 20) 1

Preferred (quar.) (No. 34)....... .................IK
American Caramel, common (quar.)--- i 1)4

Common (extra)____________________ __ )4
Preferred (quar.) ---------------- j 2

A merican Chicle, common (monthly)............. 1
Preferred (quar.)________________________ 1)4

American Express (quar.)....... ................j 3
Amer. Iron & Steel Mfg., com. & pf .(qu.)j IK
American Locomotive, preferred (quar.)i 1%
American Pipe Manufacturing (quar.) __ 2

Oct.
Oct.
Oct.
Sept.
Sept.
Sept.
Oct.
Oct.
Oct.
Oct.
Oct.
Oct.
Sept.
Sept.
Oct.
Oct.
Oct.
Sept.
Oct.
Oct.
Oct.
Oct.
Oct.
Oct.
Oct.
Sept
Oct.
Oct.
Oct.
Oct.
Oct.
Oct.
Oct.
Oct.
Oct.
Oct

Oct.
Oct.
Oct.
Oct.
Oct.
Oct.
Sept.
Oct.
Oct.
Oct.
Oct.
Oct.
Oct.
Oct.
Oct.
Oct.
Sept.
Oct.
Oct.

Oct.
Oct.
Oct.
Oct.
Sept.
Sept.
Sept.
Sept.
Oct.
Oct.
Sept.
Sept.
Sept.
Sept.
Oct.

Sept.
Oct.
Oct.
Sept.
Sept.
Oct.
Oct.
Oct.
Nov.
Nov.
Oct.
Oct.
Oct.
Oct.
Oct.
Oct.
Oct.

I Sept.22 to 
7 Sept. 26 to 
7 Sept.26 to
I I Sept. 21 to 

15 Holders of rec.
lj Sept. 15 to 

30 Sept. 10 to 
1 Holders of rec. 
1 Sept. 20 to 
1 Sept. 26 
1 Sept.26 
1 Sept. 22 
1 Sept. 27 

15 Sept. 30 to 
Holders of rec. 
Holders of rec.

to
to
to
to

Oct. 17 
Sept. 30 
Oct. 15 
Oct. 8 
Oct. 8 
Sept. 3o 
Oct. 14

Oct. 1 
Oct. 15 
Oct. 15 
Oct. 1 
Sept. 28 
Sept. 30 
Sept. 15 
Sept. 16 
Sept. 36 
Sept.30 
Sept. 30 
Oct. 1 
Oct. 1 
Oct. 15 
Sept. 14 
Sept. 30

to
to
to
to
to
to
to
to
to

Sept. 26 
Sept. 26 
Sept. 11 
Sept. 11 
Sept. 25 
Sept 24 
Sept. 22 
Sept. 22 
Oct. 1 
Sept.22 
Holders of rec. 
Holders of rec. 
Holders of rec. 
Sept. 29 to 

1' Sept. 29 to 
lj Holders of rec. 
liHolders of rec. 
lj Holders of rec. 
l! Holders of rec. 

301 Sept. 20 to 
1 Holders of rec. 
l! Holders of rec. 
1 Holders of rec. 
1:Sept. 24 to
I [ Holders of rec. 

10lSept.26 to
l jS e p t .l l  to

li Holders of rec.
I I Sept.22 to

1[ Holders 
LSept. 28 
11 Holders 
1 Sept. 19 
l;Sept. 26 
5; Holders 

30 Sept. 26
I Sept. 21 
LSept. 21
I I Sept. 26 
1 Sept.18 
lj Holders 
1 Sept.21 
1 Sept.22 
1 Sept. 29 
1 Sept. 28

30[Sept. 21 
1 Sept. 26 
1 Sept. 21

liS ep t.21 
1 Sept. 21 
1! Holders 
LSept. 22 

30 Holders 
30, Holders 
30 [Holders 
30 Holders 
1 i Holders 
LSept. 21 

30 [Sept. 26 
30ISept. 24 
301 Holders 
30Sept. 21 
1 Sept. 26

of rec.
to 

of rec. 
to 
to 

of rec. 
to 
to 
to 
to 
to 

of rec. 
to 
to 
to 
to 
to 
to 
to

to 
to 

of rec.
to 

of rec. 
of rec. 
of rec. 
of rec. 
of rec. 

to 
to 
to 

of rec. 
to 
to

30'Sept. 21 to 
15 Sept. 20 to 
lj Holders of rec. 

30 Sept. 15 to 
30 Sept. 15 to

Sept. 18 
Sept. 12 
Sept. 12

Sept. 30 
Sept. 30 
Oct. 1 
Oct. 1 
Sept. 30 
Oct. 1 
Sept. 30 
Sept. 29 
Oct. 14 
Sept .30 
Sept. 15 
Sept. 24 
Sept. 21 
Oct. 1 
Oct. 1 
Sept. 16 
Sept. 21 
Sept. 12 
Sept. 10 
Sept. 30 
Sept19a 
Sept. 23 
Sept. 14 
Oct. 1 
Sept. 16 
Oct. 10 
Oct. 1

Sept. 20 
Oct. 1

Sept. 25 
Sept. 30 
Sept. 12 
Oct. 1 
Sept. 30 
Sept. 25 
Sept. 30 
Sept. 30 
Oct 1 
Oct. 1 
Sept 30 
Sept. 21 
Sept. 30 
Sept. 30 
Sept. 30 
Oct. 1 
Sept. 30 
Sept. 30 
Sept. 30

Oct. 1 
Oct. 1 
Sep. 26a 
Oct. 1 
Sept. 28 
Sept. 28 
Sept. 30 
Sep. 20a 
Sept. 21 
Oct. 1 
Sept. 30 
Sept. 30 
Sept. 21 
Sept. 30 
Sept. 30

Sept. 30 
Sept. 30 
Sept. 21 
Sept. 30 
Sept. 30 
Oct. 1 
Oct. 1 
Oct. 1

Sept. 11 to 
Oct. 13 to 
Sept. 26 to 
Holders of rec. 
Holders of rec. 
Sept. 28 to 
Holders of rec.

Sept. 30
Oct. 20 
Oct. 1 
Sept. 14 
Sep 23a 
Oct. 21 
Sept. 14

Name of Company.

Miscellaneous.— (Concluded.)
American Radiator, common (quar.)___
American Screw (q ua r .)________________
American Sewer Pipe (quar.)___________
American Shipbuilding, pref. (quar.)___
Amer.Smelt.& Ref.,com.(quar.) (No. 16)

Preferred (quar.) (No. 33)...................
American SnulT, common (quar.)______

Preferred (quar.)_____________________
American Sugar Refining, com. (quar.).

Preferred (quar.)____________________
American Surety (quar.) (No. 73)______
American Telephone & Teleg. (quar.)__
American Tobacco, preferred (quar.)___
American Type Founders, common (qu.)

Preferred (quar.)...............................
American Woolen, pref. (quar.) (No. 34)
Bell Telephone of Canada (quar.)_____
Bell Telephone of Philadelphia (quar.)..
Bliss, E . W ., common (quar.)_____

Preferred (quar.)_______________
Calumet & Hecla Mining (quar.)..
Celluloid Company (quar.)_______
Central Coal &Coke, common (quar.)___

Preferred (quar.)______________
Central Leather, preferred (quar.). 
Central & South American Telegraph (qu.) 
Chic. Jet. Rys.&U . Stk. Yds.,com. (qu.)

Preferred (quar.)____________________
Chicago Pneumatic Tool (quar.)_________
Chicago Telephone (quar.)_____________
Cincinnati Gas & Electric (quar.)______
Columbus Gas & Fuel, preferred (quar.). 
Colum. & Hock. Coal & Iron, pref. (qu.)
Consolidated Cotton Duck, preferred___
Consolidated Gas, Elec. Lt. & P ., Balt.—

Preferred and prl*r lien stock________
Corn Products Refining, pref. (quar.).. 
Crucible Steel, pref. (quar.) (No. 20 ).. 
Cumberland Tel. & Tel. (quar.) (No. 96) 
Distillers’ Secur. Corp. (quar.) (No. 20).
Dlstilllng Co. of America, pref. (quar.)___
Dominion Coal, Limited, common (qnar) 
Duluth Edison Elec., pf. (quar.) (No. 6) 
Eastman Kodak of N. J . , com. (quar.)..

Common, extra.......................................
Preferred (quar.)____________________

Electric Boat, preferred (quar.)________
Electric Storage Battery, com. & pf. (quar)
Evansville Light, preferred (quar.)____
General Chemical, preferred (quar.).---
General Electric (q ua r.)________________
Granby Consol. Mining & Smelt, (quar.)

Extra____________ ____________________
Great Lakes Towing, preferred (quar.). 
Guggenheim Exploration (qu.) (No. 19). 
Harbison-Walker Refr., com(No.l) (qu.)
Hecker-Jones-Jewell M i l l in g .. .________
Hudson River Telephone (quar.)______
International Banking Corporation______ [
International Nickel, preferred (quar.)..!
International Paper, pref. (q uar.)...:__ j
International Silver, pref. (quar.)...........\
Mackay Companies, rom.&pref .(qu.)_ _
Manning, Maxwell & Moore (quar.)____
Massachusetts Lighting Cos. (q ua r .)____
Mergenthaler Linotype (q ua r.)_________[
Mexican Telegraph (quar.)_____________ j
Michigan Light, common.........................j

Preferred (quar ) ____________________
Milwaukee & Chicago Breweries, L td .. !
National Biscuit, common (quar.)_____I
National Carbon, common (quar.)_______ j
National Enam. *  Stamping, pref. (qu.)
National Fire Proofing, pref. (quar.)____!
National Lead, common (quar.) (No. 15) [
National Licorice, preferred (q u a r .)____
National Light, Heat <fc Power, pf. (quar.) 
National Sugar Refining, pref. (quar.) . . I
New York Air Brake (q u a r .) . ................I
New York Dock, preferred.....................
N . Y . & N . J .  Telephone (quar.) (No. 96) j 
Otis Elevator, common and pref. (quar.)
Pennsylvania Salt Manufacturing______

Ex tra________ ________________________
Peoria Light, preferred (quar.).............
Pittsburgh Plate Glass, common (quar.)
Procter & Gamble, preferred (quar.)___
Pullman Company (quar.) (No. 163)____
Quaker Oats, common (quar.)__________

Common (extra)....................... ..............
Railway Steel Spring, common________
Realty Associates (No. 9 )-------------

E x tra____________________________ ___
Republic Iron & Steel, preferred (quar.) 
Rhode Isl. Perkins Horseshoe, pf.(quar.)|

E x t r a ---------- --------------
Royal Baking Powder, preferred (quar.) j 
Safety Car Heating & Lighting (quar.).. |
Sears, Roebuck &Co., nref. (quar.)---
Sloss-Sheffleld Steel & Iron, pref. (quar.) 
Street’s West. Stable Car L., com. (qitur ) .  i
Subway Realty (quar.)------------- !
Swift ACo. (quar.) (No. 84 )....................
Tefft-Weller Co., preferred (quar.)____[
Texas & Pacific Coal (quar.)--------- !
Union Bag & Paper, pf. (quar.) (No. 34)
Union Ferry (quar.)....................... ............1
Union Switch & Singal, com. *  pf. (qu.) 
Union Typewriter, common (No. 12)..

First preferred (No. 2 9 ) . . . ......... ........[
Second preferred (No. 29) — .............

United Bank Note Corp., pref. (quar.)..
United Fruit (quar.) (No. 33)...................
United Gas Improvement (quar.) ______
United Shoe Mach.Corp., com. (quar.)..

Preferred (quar.)---------- -----
United Slates Finishing, pf. (qu.)(No.33)
United States Glass (quar.).......................
United States Leather, pref. (quar.)____\
U.S. Reduc. & Ref., pf. (quar.) (No. 17) 
U . S. Steel Corp., com., (quar.) 1N0 15). 
United Stales Telephone, common (quar.). ]

Preferred (quar.)----------------- j
Utah Consolidated M in ing_____________
Va.-Caro. Chem._pref. (guar.) (No 48).
Virginia Iron. Coal & Coke____ .
Waterbury Co. of N. J . ,  common (quar.)

Preferred (quar.)----- ----- ----- j
WaterburyCo. of W. Va- (quar.)...........1
Western UnlonTeleff. (quar.) (No. 156).
Westinghouse Air Brake (quar.)------ ,

Extra ................................................—  [
Westinghouse Elec. & Mfg., all stacks---1
Westinghouse Machine (quar.) (No. 48). [ 
Wblte(J.G.)A Co., pref. (quar.) (No. 18)

Per
Cent.

1
2)4
H

IK
2
IK
3
1)4
IK
IK
2
2
1A  1

2
1)4
2)4 
2

$15

When j 
Payable.

Books Closed. 
Days Inclusive.

Sept.
Sept. 
Oct. 
Oct. 
Oct. 
Oct. 
Oct. 
Oct. 
Oct. 
Oct. 
Sept. 
Oct. 
Oct. 
Oct. 
Oct. 

IK  ^>ct.
Oct.
Oct.
Oct.
Oct.
Sept.

1)4 Oct.
1)4 Oct.
IK  |Oct.
I K  Oct.
1)4 Oct.
2 Oct.
1)4 Oct. 
1 Oct.
2)4 Sept 
1H  Oct. 
I K  [Oct. 
1)4 Oct.
3 Oct.

3
1
1)4
IK
1)4
1)41

Oct.
Oct.
Oct.
Oct.
Oct.
Oct.
IOct.

30 Sept. 22 to Sept. 30
30 Sept. 21 to Sept. 30

1 Sept. 22 to Oct 1
15iSept. 8 to Oct. 15
15!Sept. 28 to Oct. 15
liSept. 21 to Oct. 1
11 Sept. 15 to Oct. 1
liSept. 15 to Oct. 1
2iSept. 1 to Oct. 2
2,Sept. 1 to Oct. 2

30;Sept. 15 to Sept..30
15 jOet. 1 to Oct. 14

liSept. 15 to Oct. 1
15iHolders of rec. Oct. 10
15: Holders of rec. Oct. 10
15 Sept. 27 to Oct. 15
15! Holders of rec. Sept. 25
15 Oct. 6 to Oct. 15
1 Sept. 29 to Sept. 30
1[Sept. 29 to Sept. 30

28 Holders of rec. Sept.11
1 Holders of rec. Sep. 13a

15 Oct. 1 to Oct. 15
15 Oct. 1 to Oct. 15
1 Holders of rec. Sept. 10
9 Oct. 1 to Oct. 9
1 Sept. 13 to . Oct. 1
1iSept.13 ta Oct. 1

25 Oct. 17 to Oct. 25
30 ISept. 22 to Sept.30

1 Holders of rec. Sept. 18
1 Holders of rec. Sept. 14
1 Sept. 21 to Oct. 1
1 Sept. 21 to Oct. 1

1! Holders of rec. Sept. 27
10 Oct. 1 to Oct. 9
1 Sept. 22 to Oct. 1
lj Sept. 24 to Oct. 1

26 Sept. 26 to

1)4 I Oct.
2)4 Oct. 
5 I Oct.

Oct.

to

Oct.
Oct.
Oct.
Oct.
Oct.
Sept.
Sept.
Oct.
Oct.
Oct.
Oct.
Oct.
Oct.
Nov.
Oct.
Oct.
Oct.
Oct.

1)4 
2
IK
1)4
1)4 
2 
2 
1
IK
2)4 
)4

12  
1 
2
1)4 
1)4 
1)4 
1
1)4
1)4 I Oct.
2)4 Sept. 
2)4 Oct.
1 | Oct. 
1)4 Oct. 
3 [Oct. 
IK  Oct.
1 [Oct.
1 K h  Sept.
1 IOct. 
IK  [Oct. 
1)4 Sept. 
IK  [Oct. 
1)4 Oct.
2 |Oct.
2 Oct. 
IK  IOct. 
1)4 JOct.
6 Oct.
1 Oct. 

[Oct.
IK  [Oct.
2 :Oct.
2 | Nov. 
1)4 Oct.
H  [Oct.

2 Oct.
3 !Oct.
2 (Oct. 
IK  Oct. 
IK  Oct.
)4 Oct. 

1)4 (Sept.
2 Oct. 
IK  [Oct. 
IK  iOct.
H  [Oct. 

IK  Oct. 
IK  ^Oct. 
1)4 Oct. 
1)4 Sept.
1 Oct. 
)4 iOct.

3 [Oct.
3 Oct.
3)4 :Oct.
4 Oct. 
1)4 Oct.
2 O c t. 
2 Oct 
2 Oct.
1 , j Oct. 
IK  IOct.
1 Oct. 
1)4 Oct 
1)4 Oct.

[Sept. 
K  Oct.

1)4 [Oct. 
$ i loct.
2 Oct. 
5* Oct..
2)4 Oct 
2 Oct.
1 Oct. 
m  I Oct. 
2)4 Oct. 
2)4 Oct. 
2H Oct. 
2H  Oct. 
1)4 iOct.

Oct. 16 
Sept.30 
Sep.25a 
Sept. 15 
Sept. 15 
Sept. 15 
Sept.30 
Sept. 27 
Sep. 19a 
Oct. 1 
Sep. 14a 
Sept.30 
Sept. 30

n o e p ^ i i  • co Oct. 1 
ljS ep i^U  to Oct. 1 
1 Holders of rec. Sept. 20 

30 Oct. SO.

15;Sept.26 
liSept. 21
I Holders of rec.
I I Sept. 1 to 
1 j Sept. 1 to 
LSept. 1 to 
1[ Sept 21 to
1 Holders of rec. 
l; Holders of rec. 
liSept. 22 to 

15: Holders of rec. 
30! Sept. 14 to 
30 Sept. 14 to

to

15 Oct.
10 Holders of rfcc 
1 Oct. 11 to 
lS ep t . 15 
liSept. 18 
LSept. 16
1 - ..................................

15; Holders of rec. 
30 i Sent. 15 to 
16;Oct. 1 to 
1 Holders of r«c.
1 Holders of rec. 
1jSept 24 to

15; Sept. 30 to 
15 Oct. » to 
30:Sept. 11 to 
15'Holders ct rec.
liSept. 14 to 

30jSept.24 to 
LSept. 25 to
2 Sept. 19 to 

22 Oct. 5 to 
15 Holders of rec. 
15 Holders of rec. 
15: Holders of rec 
15;Ho!ders of rec. 
15[Holders of rec.
llHoders of rec. 
l'Sept. 22 to 

15 Sept.22 to 
15[

Oct. 15 
Oct. 5 
Nov. 1 
Sept. 24 
Oct. 1 
Sept. 30

Oct. I 
Sept. 30 
O tt. 1-6 
Sep. 19a 
Sep. 19a 
Oct. 1 
Oct. 15 
Oct. 15 
Oct. 1 
Oct. 1 
Oct. 1 
Sept. 30 
Oct. 1 
O tt. 2 
Oct. 21 
Oct. 1 
Oct. 5 
Sept.30 
Sept. 23 
Sept. 23 
Sep 19a 
Oct. 1 
Oct. 14

15 [Holders 
151 Holders 
22!Oct. 11 
15 Holders 
15, Holders 
1 Sept. 17 

15: Holders 
15 Holders 
30 Holders 

1 Holders 
liS ep t.16 
1 Holders 

25 Oct. 15 
1 Sept. 17 
7 Sept 22 
1 Sept. 22 

301 Sept. 21 
15 Oct. 1 
1 Sept. 21 

10 Oct. 1 
LSept. 21 
l Sept. 21 
l Sept. 21 
liScot. 15 

151 Holders 
15 Holders 
15 Holders 
15 Holders 

L Holders 
11; Holders 

1 \ Holders 
LS t. 21 

'.12  
25 Holders 
15 Holders 
1. i t.22 
15 Sept. 29 
LSept. 1 
1 Sept. 21 
I  Sept. 21 
1 Sept. 21 

IS Sept. 21 
10 Sept 21 
10 Sept. 21 
10 Oct. 4 
lOiOct. 1 
1, Holders

of rec. 
of rec.

to 
of rec. 
of rec.

to 
of rec. 
of rec. 
of rec. 
of rec.

to 
of rec. 

to 
to 
to 
to 
to 
to 
to 
to 
to 
to 
to 
to 

of rec. 
of rec. 
of rec. 
of rec. 
of rec. 
of rec. 
of rrc. 

to 
to 

of rec. 
of rec. 

to 
to 
to 
to 
to 
to 
to 
to 
to 
to 
to 

of rec.

Oct. 5 
Oct. 5 
Oct. 22 
Oct. 5 
Oct. 5 
Oct. 16 
Oct. 1 
Oct. 1 
Sep. 14a 
Sep. 14a 
Oct. 1 
Sept. 17 
Oct. 25 
Oct. 
Oct. 
Oct.

Oct.
Oct.

1 
7

. 1
Sept.30 
Oct. 15 

1 
10 

Sept. 30 
Sept.30 
Sept. 30 
Oct. 1 
Sept.26 
Sept. 3ft 
Sept. £0 
Sept. 20 
Sept. 20 
Sept. 28 
Sept. 10 
Sept. 30 
Sept.30 
Oct. 15 
Oct. 1 
Oct. 9 
Oct. 15 
Oct. 1 
Sept. 30 
Sept. 30 
Sept. 30 
Oct. 10 
Oct 10 
Oct 10 
Oct. 10 
Oct. 10 
Aug. 31

a Transfer books not closed. 6 Also 2)4 % payable April 15 1908. d On $25 paid 

in; par value of shares $50. e Payable in stock at par. h Declared 7%  payable in 

quarterly installments i  Payable La dividend warrants; also 2%  declared on 

second preferred, payable to holders of record April 10 1908.
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Statement of New York City Clearing-House Banks.—

The following statement shows the condition of the New 

York City Clearing-House banks for the week ending Sept. 21 • 

I t  should be distinctly understood that as to all items 

except capital and surplus the figures are the averages of the 

daily results, not the totals at the end of the week. In 

other words, in reporting loans and deposits and holdings of 

specie and legal tenders, the practice is to take the aggre” 

gate of the amounts for the several days of the week and 

divide this aggregate by the number of days.

We omit two ciphers (00) In all cases.

Banks. 
QQs omitted.

Capital. Surplus. Loans. Specie Legals. Deposits, a Re-
s'rve

$ $ $ $ $ $ %
Bank of N. Y . . 2,000,0 2,991,2 16,989,0 2,323,0 1,734,0 15,109,0 26.8
Manhattan Co. 2,050,0 3,040,9 23,015,0 4,890,0 2,271,0 26,722,0 26.8
Merchants’ ____ 2,000,0 1,621,8 15,606,1 3,599,5 1,031,2 17,714,1 26.1
Mechanics’ ____ 3,000,0 3,723,5 20,068,0 2,957,0 2,023,0 19,329,0 25.7
Am erica______ 1,500,0 4,544,6 20,282,0 3,010,0 2,215,7 20,323,9 25.7
P he n lx _______ 1,000,0 483,0 7,570,0 1,544,0 133,0 6,680,0 25.0
City -------- 25,000,0 23,582,0 158,866,4 36,632,7 ■ 2,100 0 139,458,0 27.7
Chemical........... 3,000,0 5,040,8 26,747,7 6,008,8 1,713,1 26,828,5 28.7
Merchants’ Ex . 600,0 526,0 6,093,0 1,158,1 354,4 6,316,5 23.9
Gallatin_______ 1,000,0 2,406,5 8,167,3 920,7 607,0 5,614,5 27.2
Butch. & Drov. 300,0 153,2 2,200,1 447,7 55,9 1,962,5 25.6
Mech.&Traders’ 2,000,0 943,3 15,845,0 3,065,0 1,574,0 18,371,0 25.2
Greenwich____ 500,0 716,5 5,701,1 1.093,2 350,0 5.963,0 24.1
Amer. Exch__ 5,000,0 5,020,2 27,313.0 3,121 3 1,372,2 19,227,3 23.3
Commerce_____ 25,000,0 14.928,1 137,693,8 17,076,7 12,074,9 113,581,0 25.0
Mercantile____ 3.000,0 5,043,6 17 805,7 2,377,9 891,5 12.912,0 25.3
P a c if ic ___ 500,0 798,9 2,983,7 301,5 589,0 3,469,0 25.0
C h a th a m .____ 450,0 1,051,1 5,463,4 537,7 939,4 5,361,0 27.5
People’s ______ 200,0 470,2 2,108,7 399,4 240,9 2,376,7 26.8
North America. 2,000,0 2,207,6 15,500,2 1,869,7 1,528,0 14,306,8 23.7
Hanover----- 3,000.0 8,071,6 55,691,4 10,590,9 5,795,1 63,276,4 25.9
Citizens' Central 2,550,0 1,127,2 20,003,3 3,229,4 2,210,8 20,104,3 26.9
Nassau............. 500,0 365,4 3,719,2 222,4 538,5 3,934,7 19.4
Market & Fult’n 1,000,0 1,586,2 7,046,1 1,353.0 605,5 0,850,0 28.5
Metropolitan __ 2,000,0 979,9 11,191,2 1,970,9 177,8 10,702,5 20.0
Corn Exchange 3,000,0 4,993,3 35,939,0 5,601,0 5,040,0 41,223,0 25.8
Oriental . 750,0 1,215,9 10,090,7 1,342,6 393,2 9,852,7 17.6
Im p. & Traders’ 1,500,0 7,206,4 25,110,7 4,194,0 1,363,0 21,910,0 25.4
P a r k _________ 3,000 0 8,934,8 72,416,0 18,167,0 3,049,0 81,005,0 26.1
East R iv e r____ 250,0 123,0 1,107,3 173,4 127,0 1,253,8 23.9
Fourth ............. 3,000,0 3,228,1 18,099,7 3,465,0 1,903,0 19,027,3 28.5
Second . . . . 500,0 2,005,4 8,921,0 1,372,0 932,0 9,220,0 25.0
First ................. 10,000,0 19,682,9 92,348,1 20,660,7 805,0 80,041,0 26.8
Irving Nat Ex . 2,000,0 1,151,0 15,059,0 3,229,0 869,0 14,740,0 27.7
Bowery ........... 250,0 784,9 3,392,0 633,0 87,0 3,501,0 20.5
N. Y . County.. 500,0 578,9 6,304,7 772,5 386,2 0,262,7 18.4
German-Amer . 750,0 607,4 3,756,7 094,7 194 2 3,561.7 25.0
Chase................. 5,000,0 4,041,0 51.105,1 12,285,7 1,390,2 54,667,7 25.0
Fifth Avenue.. 100,0 1,859,9 9,463,1 1,955,5 759,5 10,105,1 26.8
German Exch.. 200,0 800,4 3 505,9 195,0 725,0 3,963,9 23.2
Germania......... 200,0 960,5 4,597,1 716.0 1,004,8 0,034,6 28.5
L inco ln------ 500,0 1,584,7 12,681,7 1,253,7 1,920,5 13,169,7 24.1
Garfield............. 1,000,0 1,368,5 7,421,9 1,378,5 294,4 7,259,1 23.1
F if th __________ 250,0 462,4 2,976,2 561,3 215,5 2,969,7 26.1
Metropolis____ 1,000,0 1,765,1 9,218,8 1 053,2 950 1 8,590,4 23.3
West Side_____ 200,0 807,3 3,960,0 417,0 598,0 4,316,0 23.5
Seaboard______ 1,000,0 1,434,3 15,745,0 3,113,0 1,509,0 17,895,0 25.8
1st Nat., Bklyn 300,0 701,4 4,039,0 320,0 534,0 3,632,0 23.6
L iberty_______ 1,000,0 2,360,0 12,766,3 2,189,0 464,2 10.816,4 24.5
N. Y . Prod. Ex. 1,000,0 050,2 6,392,0 1,427,3 459,1 7,396,0 25.5
New Amsterd’m 1,000,0 206,6 4 472,2 895,3 387,4 5,247,9 24.4
Sta te ................. 1,000,0 751,3 14,203,0 2,022,0 157,0 15,492,0 17.9
14th Street____ 1,000.0 416,2 0,950,4 978,0 554,1 7,243,0 21.1

Total ...........
.

129,400,0 104,098,3 1097,579,0 202,390,5 70,264,5 1057,023,o! 25.7 
a

a Total United States Deposits Included, $30,525,200.

Reports of Non-Member Banks.—The following is the

statement of condition of the non-member banks for the 

week ending Sept. 21, based on average daily results.

We omit two ciphers (00) in alt cases. . >

Loans
and

Invest
ments.

Legal
Tender

and
Bank
Notes.

Deposit with

Banks Capi
tal.

Sur
plus.

Specie. Clear
ing

Agent.

Other
Banks,

dkc.

I Net 
Deposits.

N. V. C ity. 
Boroughs o] 
M an.& Bfx . S $ $ S S % $ $

Wash. Hgts _ 100,0 183;6 1,000,4 14,2 47,8 71,0 854,9
Century.___ 200,0 149,5 1,151,5 7,6 86,6 46,1 00,7 1,054,6
Chelsea Exch 100,0 115,6 1,322,9 98,3 44,9 103,4 118,8 1,604.1
Co lon ia l____ 100,0 454,3 4,004,5 111,6 415,7 582,7 246,0 4,875,3
Columbia___ 300,0 476,0 5,091,0 325,0 274,0 298,0 5,954,0
Consol. Nat . 1,000,0 1,114,7 4,978,3 518,7 40.8 200,2 100,6 3,928,1
F ide lity____ 200,0 149,5 803,2 9,6 52,7 59,7 700,8
Hamilton . . 200,0 288,7 5,000,1 287.4 235,2 25? ,0 " 818,9 6,970,0
Jefferson--- 500,0 680,4 4,054,0 10,1 205,8 132,4 104,2 3,724,4
Mt. Morris 250,0 235,3 2 123 2 97,4 114,1 377,1 58,8 2,623,4
M utual......... 200,0 297,1 3 [023,5 17,3 236,8 247,5 1,3 3,031,5
19th W ard .. 300,0 480,3 3,872,4 44,4j 375,8 283,0 840,0 4,896,0
Plaaa ........... 100,0 372,6 3,778,0 325,0 303,0 55,0 ______ 3,958,0
12th Ward. 200,0 230,5 2,450,0 40,0 222,0 263,0 2.857,0
23rd W ard .. 100,0 182,7 1,072,4 61,6 162,0 133,3 77,5 1,946,4
Union Exch. 750,0 912,4 9,220,6 548,6; 225,0 630,2 ........... 7,783,5
Yorkvllle . . . 100,0 400,3 3,456,3 52,4 388,9 190,7 84,8 4,040,3
Coal *  I . Nat 500,0 625,5 4,802,0 692,0 • 220,0 641,0 50,0 5,055,0
New NethTd 200,0 211,8 1,341,3 76,0 6,0 122,6 10,0 1,202,8
Batt.Pk.Nat. 200,0 128,0 825,2 117,8 40,1 55,6 ______ 673,0
Borova h oj 

Brookli/n 
B o rou gh__ 200,0 179,4 3,011,7 57,2 283,8 172,2 107,7 4,119,8
Boadway ._ 150,0 416,6 2,574,8 13,7 212,8 241,6 105,9 2,744,5
Brooklyn__
MTrs.’ Nat . .

300,0 112,2 2,010,0 126,0 81,0 304,9 109,8 2,393,0
252,0 739,5 4,009,5 265,4 155,3 527,2 132,7 4,588,5

Mechanics’ . . 1,000,0 897,3 11,566,2 251,0 667,0 893,0 155,4 12,211,8
Nassau Nat . 750,0 928,5 5,934,0 232,0 466,0 934,0 5,569,0
Nat. City___ 300,0 621,6 3,194,0 129,0 352,0 483,0 " 103,0 3,681,0
North S ide.. 100,0 218,2 1,743,5 24,4 126,6 53,4 233,1 1,929,2
Jersey City.
First, N a t . . . 400,0 1,179,2 4,382,2 183,7 282 9 977,5 358,6 5,007,9
Hud .Co. Nat. 
Third N a t . . .

250,0 721,1 2,835,1 84,6 59',2 206,7 191,1 2,225,9
200,0 348,3 1,901,0 53,4 103,0 376,2 26,2 2,030,2

Hoboken. 
First N a t . . . 220,0 596,7 2,291,7

1,811,3
128,7 23,9

.

136.8 68,3 1,907,8
Second Nat. 125,0 202,4 63,6 58,2 84,0 94,8 1,693,9

Tot. Sept. 21 9,817,0 14849,8 113707,8i 5,067,7 6,575,5 10.135.6 4,324,8 117901,6
Tot. Sept. 14 9,847,0 14849,8 113999,2; 5.090.3 6,830,9 11,162,0 4,628,9 119170,7
Tot. Sept . 7 9,847,0 14849,8j 112947,8 4,893,9 6,466,2' 11.407,1 4,444,2 118046,7

New York City, Boston and Philadelphia Banks.— Below 
is a summary of the weekly returns of the Clearing-House- 
banks of New York City, Boston and Philadelphia. The New 
York figures do not include results for non-member banks:

We omit two ciphers (00) in  all these figures.

Banks.
Capital.

and
Surplus.

Loans. Specie. Legals. Deposits, a Circu
lation.

Clearings.

New York $ $ $ $ $ $ $
Aug.24__ 290,807,4 1088,152,0 203,030,8 69,035,5 1048,383,6 50,165,4 1,375,820,6
A ug.31_ _ 290,807,4 1087,985,4 200,889,5 69,530,9 1046,655,8 50,308,5 1,290,274.4
Sept. 7 .. 293,498,3 1088,597,2 200,317,4 08,670,2 1046,485,0 50,477,0 1,223,128,«
Sept.l4__ 293,498,3 1088.972,2 198,909,9 09,221,9 1044,852,4 50,049,2 1,640,946,®
Sept.21.. 293,498,3 1097,579,0 202,396,5 70,204.5 1057,023.6 50,058,4 1,577,612.ft
Boston.

Aug. 31 .. 43,680,0 187,349,0 16,713,0 3,912,0 201,553,0 8,320,0 116,721,6
Sept. 7_. 43,680,0 186,313,0 16,392,0 4,052,0 205,339,0 8,284,0 120,025,9
Sept 14.. 43,080,0 186,379,0 17,145,0 4,409,0 208,803,0 8,339,0 142,550,8-
Sept.21.. 43,680,0 186,750,0 18,093,0 4,024,0 209,544,0 8,303,0 146,884,2

Phila.
A ug .31 .. 51,165,0 222,521,0 54,852,0 250,674,0 13,678,0 121,487,2
Sept. 7._ 51,165,0 222,651,0 55,335,0 251,149,0 13,691,0 123,423,6
Sept.14.. 51,165,0 224,165,0 55,549,0 252,570,0 13,659,0 138,744,5-
Sept .21.. 51,165,0 223,641,0 50,427,0 253,408,0 ̂ 13,723,0 131,175.6

a Including for Boston and Philadelphia the Item “due to other banks,” and aiso 
Government deposits. For Boston these Government deposits amounted on 
September 21 to §3,925,000; on September 14 to 33,590,000.

Imports and Exports for the Week.— The following are 
the imports at New York for the week ending Sept. 21. also 
totals since the beginning of the first week in January:

FO RE IG N  IMPORTS AT NEW  Y O R K .

For Week. 1907. 1906 1905. 190*.

Dry Goods______ ______  .
General Merchandise ______

Total . .  . ____
Since January  1

General Merchandise_______

Total 37 weeks...................

$3,878,250
11,443,955

$2,939,242
9,612,674

$3,075,167
10,392,794

$2,067JB6I
9,221.673

$15,322,205

$140,541,209
499,701,235

$12,551,916

$11S,425,S93
432,721,620

$13,467,961

$102,905,959
400,287,545

$11,289,534

$87,668,691
344,950,718

$640,242,504 $551,147,513 $503,193,504 $432,625,409

The foll< wing is a statement of the exports (exclusive of 
specie) from the port of New York to foreign ports for the 
week ending Sept. 21 and from Jan. 1 to date.

EXPORT S FROM NEW  Y O R K  F O R  THE W E E K .

1907. 1906. 1905. 1904.

For the week................... ........
Previously reported . .

Total 37 weeks .................

$13,093,264
439,025,001

$11,209,981
439,960,464

$13,410,106
374,876.820

$10,244,734 
342,764.080

$452,118,805 $451,103,445|$388,286,926 $353,OOS.814

The following table shows the exports and imports < f  
specie at the port of New York for the week ending Sept. 21 
and since Jan. 1 1907, and for the corresponding periods m 
1906 and 1905:

EXPORTS AND IMPORTS OF SPECIE AT NEW  Y O R K .

Gold.
Exports. Imports.

Week. Since J a n .l Week. Since J a n .l

$12,877,335
15,361,499
1,015,083

880,155
11,500

2,180,443
1,500,000

$53,705
151

$2,594,11#:
717,238

1,155,297
755,375
357,456

2,007,57#
261,492

3,000
4,137

09,527
3,200

Total 1907______________ _____ _ $34,432,015
5,886,574

38,098,587

$32,909,881
3,274,000

10,278
283,936

$133,840
13,891,378

41,308

$85,480

$7,848,446
67,585,653
6,884,618

$87,999 
2,270 

158 
134,23S 

1.257,753 
704,591 
22,154

Total 1906 .................................
Total 1905_______________________

Silver.
Great B r ita in ____________________ _
France ............................., ..................

$1,103,327
207,000

2,028
16,017

070
7,665

14,786

Total 1907....................................
Total 1900_______________________
Total 1905 ....................................

$1,370,327
840,769
869,299

$36,500,546
38,371,386
25,507,140

$104,195
15.333
54,041

$2,209,163
1,687,730
3,076,135

Of the above imports for the week in 1907, ----- were 
American gold coin and 563 American silver coin. C f 
the exports during the same t im e ----- were American
gold coin and ______ were American silver coin.

and ffiuanctal.

W e shall be pleased to m ail investors copies of the n in th  

edition of our 10-pace circular describine 65 Short-Term Notes 

and Collateral T rust Bonds w ith  approx im ate m arket prices.

Spencer Trask &  Co*
W IL L IA M  A N D  P IN E  STS.. - - N EW  Y O R K

M o f f a t  & W h i t e
Members New York  Stock Exchange.

5 N A SSA U  S T R E E T . H A N O V E R  B A N K  B U IL D IN G

D E A L E R S  IN  IN V EST M EN T  S E C U R IT IE S . 

Com m ission  Orders Execu d for Cash O n ly .
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Maine ________
New Hampshire
Vermont__________________________
Massachusetts_____________________

Boston _________________________
Rhode Is land_____________________
Connecticut

New England States____

New York..
New York City.
A lbany ._______
B rook lyn_____

New .lerppy______
l'[*nn«vivanii____

Philadelphia .
Pittsburgh________

Pels ware ___________
Maryland____________

Baltimore________
District of Columbia.

Washington City.

Eastern States.

Virginia_________
West Virginu ..
North Carolina__________
South Carolina__________
Georgia ______________

Savannah_____________
Florida__________________
A labam a_______________
Mississippi
Louisiana _____________ ____

New Orleans___ ___ I ______
Texas ________________________

B a lia s _____________________
u Fort Worth

Galveston________
H ouston__________
San Anton.’o____________________
W aco_____________________

Arkansas____________________
Kentucky___________________

Louisville_________________
Tennessee___________________

Southern

Ohio _____________________________
Cincinnati_________
Cleveland_________
ColU’P huu .

Indiana _______
Inriianapolis

Illinois___
Chicago 

Michigan .
Detroit.

Wisconsin .
Milwaukee

Minnesota____________
Minneapolis_____________________
St. Paul.

Iowa___________
Cedar Rapids 
Oes Moines.
Dubuque

M issouri______
Kansas City .
St. Joseph____
St. Louis,

Middle Western States.

North Dakota.
South Dakota.
Nebraska 

Lincoln 
Omaha

Kansas________
Kansa*-' City .
W ichita.

Montana _
Wyoming 
Colorado .

Denver.
Pueblo.

New Mexico _________________
Oklahoma___________________
Indian Territory.

Western States.

Washington
Seattle______ _________

Oregon ________________
Portland 

Cali lorn ia
Los Angeles_______________
San Francisco.

Idaho __________
U ta h ...................

Salt Lake City.
Nevada___________________________
Arizona______ _____ _
Alaska (May 20 1907)

Pacific States.

Hawaii (May 20 1907)
Porto Rico.

Island possessions .

United States.

No.
of

Banks.
Capital. Surplus.

Deposits.

Other.

*
650,060

1,085,641
698,926

2,452,000
2,724,808

718,093
818,859

Loans.
and

Discounts.

Gold
Treasury

Certi/icates

Silver
Treasury

Certificates

Legal
Tender
Nous.

Totals for 
Reserve Cities, <kc. 

In  Millions.

£
0
N

1

Loans. disc.,&c.
s

168
$
713

U. S. bonds___ 12 86
Stocks, bds.,Ac 7 135
Real estate, <%c. 5 24

1 Due from b’nks 45 55
ii Clear. H. exch. 12 119
3 Nat. bk notes. 1 2
J G o ld ............ 13 152

Silver_________ 5 22
Legal tenders. . 4 45
Oth resources . 2 12

T otals________ 274 1,365

C ap ita l_______ ~26 ~  l T i
Surplus_______
Unniv’d proflts

18 110
9 30

Circulation____ 9 51
■Due to banks.. 70 465

Due depositors. 137 567
Oth. liabilities. 5 27

Totals________ 274 1,365

?
r

■51
ti

a
a

2- =0 to

$ S $ S
4 14 17 55
1 3 3 19
1 4 2 7

2
3 5 7 16

-* 1 1 1

.. 4 4 9

" --
- 1

0 31 34 110 ;

1 1 2 14|
1 1 9|

?
1 1 12

4 10 6 26
4 17 22 46

1 2 1

9i31
1

34 110j

a Cj
■u S!
if

3 €
<5

O

* S s
<:> 26 8
7 5 2
3 15 1
1
8 17 3
1 1 --

7 6 1

2
1 -- 1

60 74 16

6 4 1
2 2 12 1
5 3 1

12 17 3
32 46

1
10

60
—
74 15

S % S $ S S S * * S S $ S % S * $ St $ $ * S £ S S S S $ $ t $ i s s S $ S * S S y S S
Loan.1?. dlsc.,&c. 168 713 21 13 177 148 57 22 3 26 14 2 12 24 22 55 54 17 25 231 24 33 38 22 ft 8 2 1 18 46 10 6 26 V 4 14 17 ftu 32 26 8 2.308 2.401 4,709
U. S. bonds___ 12 86 2 1 20 21 12 1 1 1 5 1 2 3 K 111 5 3 7 14 1 ft 3 3 1 1 17 3 1 1 3 1 1 3 3 19 7 5 2 303 440 743
Stocks, bds.,Ac 7 135 5 4 31 25 6 2 1 2 9 4 3 4 IK 2 4 1 3 1 5 7 ll  1 1 4 2 7 3 15 1 315 385 700

ft 24 5 16 3 3 1 1 1 1 3 1 1 1 1 1 1 2 1 1 . . 2 1 80 101
o Due from b’nks 45 55 12 2 69 27 15 6 5 4 1 3 6 7 14 14 5 12 48 7 10 12 8 2 9 1 28 26 4 ■) 9 3 3 5 7 16 8 17 3 523 549 1,072V> 119 i 13 4 ? 1 1 1 11 1 ? 1 ? V 1 1 1 1 1 1
3 1 2 1 1 31
« G o ld ................. 13 152 ? i 16 11 3 ? 1 1 1 1 1 ? 4 1 9 3*> 1 ? ? ? 14 4 1 31.- 4 4 9 7 6 1 405V Silver_________ ft 22 i 7 6 3 1 1 __ 1 1 1 1 1 19 1 7 o 1 . . - 1 1 83 J3 126

Legal tenders. . 4 45 1 i 4 5 1 1 1 1 1 1 3 1 1 1 16 •> 1 •> 1 6 1 i j 2 1 ? 109 61 170
Oth resources- 2 12 1 2 1 — -- 2 1 3 1 2 2 1 1 1 1 1 1 2 -- 3 2 | 1 -- 1 1 27 35 62

Totals________ 274 1,365 44 26 344 265 1H2 47 4 44 22 4 21 40 42 100 87 32 54 392 38 59 62 42 9 13 4 202 94 17 10 1714 9 31 34 110 60 74 16 4.252 4.138 8,390

C ap ita l_______ 26 115 2 2 22 29 13 1 6 3 1 3 4 5 13 f) 4 5 28 5 6 6 4 1 1 1 10 3 1 1 3 1 1 1 2 14 6 ■1 1 372 524 898
IS 110 •} W 3? 7 4 3 1 1 '/ V 6 4 1 •> 17 1 3 4 •> 1 1 1 1 1 1 o 9 ? 1 290 258 548

s q 30 1 5 ? 1 1 1 3 ? 1 S 1 5 9 ll 9 v 1 100 187s Circulation____ 9 51 1 1 14 16 7 4 1 3 1 2 3 4 8 5 ?. 4 10 1 4 3 1 1 1 1? 2 1 1 2 1 1 1 1? ft 3 1 201 351 552
:s ■Due to banks-. 70 465 2ft 5 118 66 2ft 4 9 6 1 2 (1 11 25 2s 6 18 181 10 11 19 11 (i I 1 83 ;,o 9 4 18 7 4 10 6 ?6 1? 17 3 1.389 206 1.595

Due depositors. 137 567 13 14 149 116 44 27 1 19 1 1 2 12 l!l 17 40 36 IS 20 145 20 35 29 22 2 4 1 (57 34 ft 4 4 4 17 9 9 46 32 46 10 1,841 2,639 1.480

3 Oth. liabilities. ft 27 1 -- 4 4 4 3 1 3 -- -- 1 2 2 5 3 1 4 3 -- -- -- 2 -- -- -- 2 1 -- . .  . . — 1 2 1 1 1 60 132

Totals________ 274 1.365 44 25 344 265 102 47 4 44 22 4 21 40142
I

100 87 32 54 392 38 59 62 42 9 13 4 202 94 - 10 .7 ,1 . 9i31
1

34 110 74 16 4.252|4.138 8.390
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S $ S ? S S S S S
9,401,00C 3.379,955 32,411.970 650,060 32,439,17- 1,082,241 415.861 159,29. 271,30! 511,682
5.210,001 2,318.200 17,287,021 1,085,64: 16.873.10.'- 455,840 123,870 134.20J 337.501 468.187

- . i t 5.685.00C 1,701.- • 14,553,99< 698,921 15,197,560 383,521 96.550 ■.)S,35< 145.66( 347.716
181 33.107,50(1 15.158. 109,723,422 2,452,000 122,544,88.- 2,353,41c 915,560 C .8,521 1.817,460 3,116,707
22 26,050,000 17,986,001 134,617,68: 2,724,808 167., SO.92; 5,048,98? 7,765,64( 568,00; 4,438,39' 4,255,066
22 6,700,250 3,538,038 18,506,04( 718,091 23,919,50( 311,340 281,170 87,337 192,86 53S.962
80 20.155,050 9,563,300 53,328,479 818,859 57,989,745 1,598.201 704,860 316,OOi 765.68C 1,411,720

490 106,368,800 53,645,456 380,428,611 9,149,387 436,744,905 11.233,554 10,303.510 2,031,721 7,968,878 10,650,040

3ft«| 40,827,('.00 23,265,032 239,035,692 4,680,380 201,763,888 4,093,961 3,454,290 1,1 ,90; 2.971.50J 6.003.911
38 114,580,00( 109,768,050 532,634,607 34,147,42( 712,121,05! 57,568,371 93,976,160 866,058 20.S10.4K 45.565,125

2,100,000 2,200,00( 12,423,69< 290,OS] 20,571,330 590,01- 1,360,00( 50,34] 80,000 1,281.459
4 1,602,000 2.350,00( 14,095,415 358,08! 12,686,32! 222,710 5-14.600 104,792 6S9.141 076.748

172 19.708,23( 17,912,825 127,543,70s 1 ,055,03( 110,401,230 1 ,334,15( 1.693,01( 601,90b 2,473,034 3,44 s, 798
667 61,028,998 53,771,605 351,446,922 5,530,78? 293,546,055 8,269,030 4,383,250 1,714,869 3,750,610 7,733,593
3( 22,305,000 32,135,001 144,196,847 4,819,300 177,299,13! 8,026,486 7,520,480 767,730 6.153,197 3,73. ,311
30 29,100,000 28,855,000 112.574,69f 3,130,000 147,737,50.'; 6,166.837 4,784,490 732.037 5.006,!iOi 4,820,493
24 2,273,085 1,809,500 9,222.130 99,990 8,987,774 124,636 77,7-10 72.921 260.069 247.972
80 5,002,515 3,266,578 27,656,304 826.000 22,004,573 415,321 333,380 359,694 70S,110
18 12,740,700 7,105,00( 39,895,057 3,899,72c 56,582,1*3 597.54; 1.847.030 143,274 2,427,544 681,184

252,000 252,OOC 1,070,804 306,000 1,116,633 12,SOS 51,600 6,600 34,610 28,800
1J 5,150,000 3,570,000 21,932,173 5,475.085 21,042,380 36.138 1,913,610 79,204 718,641 363,237

. 1,443 316,671,02S 286,260.594 1,633,728,046 64,618,796 1,786,760,076 87.458.712 121,940,540 6,424.185 l45.730.172 75.293,741

100 12,175,800 7,400,614 57,886,904 4,958,875 65,348,051 1,066,395 615,350 392,821 585.675 2,264,191
7,733,500 3,919,650 34,721,374 1,291.075 33,475,326 938,618 430,610 189,262 430.917 769.074

60 5,620,000 ] .948,100 19,042,237 1,254,355 25,525,921 451.644 100.860 168,010 122,343 488.426
26 3,485,000 1,073,625 11,082,876 588,557 15,481,250 143,842 41,020 237,000 85.489 357,06785 8,209,000 4,007.110 25,895,879 1,635,028 38,027,200 298.000 264,980 496,114 275,193 1.023.3462 750,000 350,000 915,784 248,685 2,526,170 20.000 22.000 32,300 47.778 16,559
36 3,995.000 1,761,500 19,365.012 1,099,346 19.877,708 226,961 248,000 381.316 167,640 066.620
72 7.975,000 2.063,319 26,127,770 793,668 28,984,659 518,930 413,509 275.907 S60.023
27 3,300,000 1,379,800 9.S17.748 599.958 11.382,996 127,907 115.690 180,697 61,835 310,054J 3C 2,964.920 1,703,366 13,933,685 350,000 15,332,422 134,008 144,410 242,126 151.664 -112,461

7 6,025.000 3,060,000 17,134,426 1,886,098 26,604,089 483,719 032,000 78.207 620,877 535.188
488 29,329.900 11,647,156 98,366,331 1,514,508 105,760,497 2,014,525 1,383.040 1,572,805 702,842 2.794,8805 2.400,000 1,080.000 11,237,379 268.580 13,783,817 506,560 3S0.2S0 105,359 142,095 751,500

7 1,925,000 1,400,000 7,802,202 100,000 9,891,316 167,948 90,000 217,179 43,103 657,500
2 425,000 135,000 1.644,777 98.792 2,112,515 18,665 176.000 30,849 173,840
8 2.500,000 1,370,000 10,516,349 205,000 13,557,568 410,000 617,820 193,063 156.131 600.033
7 2,300,000 552,000 8,877,513 360.785 8,017,271 270,098 776,200 133,311 222.745 575,980
4 800,000 364,700 3,358,357 50,000 3.980,452 198,500 130,155 17.704 167,000

37 3,690,000 1,259,750 11,015,537 205.780 12.971,552 165,044 18K.660 155,868 160,>37 289,055
132 11,113,400 3,462.086 33,655,256 2,052.874 37.423,034 353,810 269,515 240.075 063.149

9 4.945.000 2,247.167 14,731,092 2,768,383 21,595,302 759,710 395,000 137.911 85,333 1,059.632
78 9,260,000 3.756.541 41,753.784 2,025,324 45,301,399 845,062 818,860 358.007 4S8.554 1.241,231

1,312 130,921.520 57,441,484 478,882.272! 24,355,669 557.050,515 10,529,591 8,818,020 6.115,483 5,084.437 16.681.709

334 33,431,800 13,577,436 166,061,468 "  3,851,919 153,835,173 57l88,462 1,700,650 946,213 1,072.788 4.578,610
11 13,300,000 6,340,000 38.390,926 1,886.906 55.193,66S 389.338 2,087,920 112,826 876.340 8,263.143
7 9,350,000 3,800,000 84,952,951 628,400 54.20X.525 2.423,682 1,866,580 806,521 601.674 1,499.576
f) 3,550,000 1,137,000 17.610,350 500,546 17,187,557 626,182 625,270 115,389 298.630 1.213,401

210 18,215.000 6.543,748 93,582,636 3,577,917 79.486.081 2,533,030 1.367.180 626,445 1,087.405 2,181,332
7 5.100,000 2,360,000 19,019,545 1,665.944 25,306,344 851,290 1,657,220 182,896 326,052 1,01;, .500

381 20.921,250 12,287,631 159,308,594 5.959,235 137,248,908 3,626,203 2.038.850 922,424 1,170.229 3,664,077
14 27,650,000 17,057,000 142,221,906 3,013,898 231,223,415 4,420,065 27,337.450 513.574 18,328,385 15,53 s ̂ >29
88 9,213,915 4,288,426 70,154,551 2.07S.233 63,187,791 1,944.833 802.680 380,255 533.773 1,593.478
5 4,750,000 1.470,000 19,391,445 657,044 23,772,881 1,074,677 312,990 105,499 47.008 1,642,797

121 9,805,000 3.357.227 74,438,018 1,026,339 59,696,059 1,892,019 1,013,640 370,882 443,008 1.168,535
6 5,750,000 2.560,000 34,070,065 1,039,944 33.133,342 1.370.048 912,500 171,212 1,198,810 1.486.572

241 10,541,000 3,641,027 62,544,036 1,075,000 58,190,301 1,974,238 690,780 477,602 375,103 965.0616 5,700,000 4,352,083 28,549.817 397,321 37,839,300 1,282,057 1,383,620 231,348 69,510 1,584.174
6 4,100.000 2,265,000 21,707,545 1,320,031 22,418.522 1.025,212 810,420 176,743 256,863 1,361.282

294 16,935.000 5.373,920 85,385,149 2,873, !08 S7.3 71.230 2.074.752 911,340 599.104 738,977 1.950,688
3 400,000 240,000 2,223,751 125.000 5.3-53.729 139.685 218,800 42,975 85,573 118,000
4 800,000 400,000 3,362,037 526.784 7,580,969 219,Sfi3 131,600 51,308 98,958 306,811
3 600,000 130,000 1,902,223 65,'<78 2,224,233 154,470 20,000 10. >25 35,000 132,048

96 5,655,000 1,927,600 25,957,437 697,600 22,975.024 664,321 188,710 229.280 210,888 69:;,365
0 3,300,000 2,950,000 32,932,638 823,425 45,644.361 1,996,065 2,328,610 160,617 2.251,030 1,135,360
3 900,000 410,000 5,332,344 221,090 9,654.756 271,855 121,980 49.946 74,095 760,900
8 19.100,000 11,431,158 64,810,556 1,993,809 117.867,941 3,271.905 10.326,430 204,140 6,867,635 6,151,696

1.869 235,067.965 107.899,256 203,910.888 36,012.577 1.350.690.110 38,416.052 58.855.310 6,988,214 37,047.824 54.007,535

121 4,395,000 923,320 20,651,971 380,000 20.912.832 434,370 250,950 191.641 118.11 473,240
87 3.287,500 546,458 20.229.479 545.009 18,227.387 469.050 369,320 178.324 167.576 4.39,867

188 8,811.770 2.986.146 48,131,807 905,000 44,740,290 1.159,963 316.160 294,295 215.262 1,168.849
3 650.000 240,000 4,333,830 149,981 6,40)9,160 206.940 4,500 47.227 2,000 546,236
5 2.800.000 1,000,000 21,476,853 1,177,153 25,813.354 1,431,855 1.080.800 288.721 956.178 1,712.150

196 10.531,540 2,069,745 57,365,587 1.860,807 48,239.662 1,453,847 624,650 494,441 467,752 1.389.193
3 1.000.000 625,000 3,766,263 50,000 7,454.303 349,270 45.980 31,043 11,560 899,365
4 500,000 , 326,000 3,845.924 250,000 4.436,516 257,945 127,500 37,111 56,147 204.000

38 3,519.500 1,331.650 27.983,587 671.522 21,075.205 1,102,151 529,680 133.728 62.S25 561.705
29 1.585,000 715,000 11.138,189 673,632 9.648.297 390.785 105.980 77,315 47,131 178.743
94 5,423.-00 1,990,200 37,673,776 574,020 24.364.011 1,193,167 436,430 227,714 207,104 1.050,868
7 3,200,000 1,740,000 39.292,390! 1,311,126 22.658,636 3,126,690 1,823,490 129,660 421.418 2,000.900
3 500,000 370,000 6.068,242 139,968 3.539,074 553.185 264.850 65.131 108,581 245,445

39 1.918,041 495.800 11.218.756 340,874 9,181,169 303,213 167,630 88,113 92,507 240.401
136 4,885.000 1.002,347 22,637.941 1,077.995 18,177,203 402.775 438,360 326,100 184.218 667,694
168 7.127,500 1.862.761 19.177.864 298.156 20,929,829 357,683 342.970 277.401 207.964 394.874

1.121 60,134.351 19,124,427 354.992,459 10.405,243 305,806,928 13,192.889 6,929.250 2.887,965 3,327.231 12,173,530

41 4.797,750 2.635,950 40,972.120 1,335,169 33,327,407 2.421,581 471,220 254,944 181,435 235.458
4 1,750,000 1.200,000 21.201,077 1,781.374 17,216,594 3,850,585 67,970 80,455 30,990 142,430

52 2,616,000 902,875 18,553,217 422,381 11,182,948 1,341,795 98.180 134,668 53,309 70,128
3 1.250.000 1.450,000 16.169,569 1,349,666 13,495.235 4.876,750 81.120 89,223 10,542 32.931

109 10,446,000 3,963,760 57,891,934 2,310,003 45,982.262 4,251,558 236.010 439,160] 73,076 254.813
10 5,5oO,000 2,255,000 31,206,065 994,971 32,210,437 6,488,027 97.500 243.283 48,417 345.215
9 13,800,000 8,930,000 40,094,306 6,359,955 54,883,305 7,522,398 1,707.530 601.006 8,056 90,284

34 1,775,000 888,300 11,781,550 531,504 9,526,142 538,415 127.700 70,220 37.863 149,449
14 930,000 303,500 5,020,851 100,241 4.525.945 297.058 19,110 29,130 5.827 23.310
4 1,200,000 511,300 9,523,401 237.990 7,956,94! 1,303,337 150,920 76,422 10.370 137,105
8 1,607,000 328,600 5,113.711 250,000 4,669.609 311,935 14,380 42,396 27,072 56.047

14 755,000 399,000 7,407.681 249,084 4,702,342 345,942 134.520 91.962 14,752 147,659
2 100,000 47.100 1,014.584 151.437 464.115 74.270 6.020 6,883 1,555 120

304 46.577,650 23.815,385 265,950,066 16,074.675 240.143,282 33,623,651 3,212.180 2,159,752 503.264 1.693.947

4 610,000 107.000 895,927 421.817 1.325.239 245,825 460 31,327 219 280
1 100,000 10,000 247.131 62.914 20.085 20,000 1.061 389 15.000

5 710.000 117.000 1,143,061 421.817 1,388,153 265,910 20.460 32,388 60S 15.28C

6.544 896,451,314 54S.303.602 4.319,035,403 161.03S.164 4,678.583.969 194.720.359 210,079.270 26,639.708 99,668.414 170.515.7W
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H a n  h  e r s ? 0 5 it 2 je t te .

Wall Street, Friday Night, Sept. 27 1907.

The Money Market and Financial Situation.— Business at 

the Stock Exchange has been exceptionally limited in volume 

throughout the week, especially for the time of year, and the 

trend of prices has been almost continuously towards a lower 

level. The downward movement has not been precipitous, 

however, and net declines are generally not as large as they 

have frequenty been of late.

Except for the announcement of a proposed new issue of 

stock by the New York New Haven & Hartford Company 

and more or less exaggerated reports of damage to crops by 

frost, nothing of importance has occurred to affect security 

values. If the hope of a revival of confidence, or at least of 

a better feeling, was cherished in some quarters last week, as 

a result of the success attending the New York City bond 
offering, it has not been realized, and business at the Ex
change this week has been similar in character to that so 
often described during recent months.

The foreign exchange market has been easy under a more 
liberal supply of bills drawn against shipments of grain and 
cotton. The money market has been somewhat irregular, 
owing to the approaching monthly and quarterly settlements, 
and perhaps to an increasing flow of currency to the interior.

The open market rates for call loans on the Stock Exchange 
during the week on stock and bond collaterals have ranged 
from 1 to 6% . To-day’s rates on call were 4@6%. Prime 
commercial paper quoted at 7%  for endorsements and 7%  
for best single names.

The Bank of England’s weekly statement on Thursday 
showed a decrease in bullion of £365.903 and the percentage 
of reserve to liabilities was 51.30, against 51.67 last week.

The discount rate remains at 4J^% , as fixed August 15. 
The Bank of France shows a decrease of 3,550,000 francs in 
gold and 2,875,000 francs in silver.

The New York City Clearing-House banks in their state
ment of Sept. 21 showed an increase of $4,529,200 in the re
serve held and a surplus over the required reserve of $8,405,- 
100, against $6,918,700 the previous week.

Capital_____________
Surplus____________
Loans and discounts
Circulation...............
Net deposits .._____
Spec ie .....................
Legal tenders______

Reserve held______
25% of deposits____

Surplus reserve..

1907.
Sept 21.

$
129.400.000 
164,098,300

1,097,579,000
50,658,400

*1,057,023,600
202,396,500
70,264,500

272.661.000 
264,255,900

8,405,100

Differences 
from 

previous week.

Inc.
Inc.
Inc.
Inc.
Inc.

8,606,800
9,200

12,171,200
3.486.600
1.042.600

Inc. 4,529,200 
Inc. 3,042,800

Inc. 1,486,400

1906. 
Sept. 22.

1905. 
Sept. 23.

$ $
118,150,000, 115,972,700 
154,235,000! 140,160,800

1,043,882,600
45,109,500

1,023,251,500
190,536,500
76,592,300

267,128,800
255,812,875

11,315,925

1,076,440,600
53,712,300

1,083,195,800
200,454,400
75,579,600

276,034.000
270,798,950

5,235,050

* $30,525,200 United States deposits Included, against $30,072,600 last week and 
$25,547,400 the corresponding week of 1906. W ith these United States deposits 
eliminated, the surplus reserva would be $16,036,400 on Sept. 21 and $14,436,850 
ontSept. 14.

Note.— Keturns of separate banks appear on preceding page.

Foreign Exchange.— The market was strong early in the 
week, responding to a demand for remittance, chiefly for 
maturities of finance bills, but after Wednesday a pressure 
of cotton and grain drafts caused a decline and the tone was 
weak thereafter.

To-day’s (Friday’s) nominal rates for sterling exchange 
were 4 83 for sixty day and 4 863^@4 87 for sight. To
day’s (Friday’s) actual rates for sterling exchange were 4 82 
@4 8210 for long, 4 8535@4 8545 for short and 4 8610@ 
4 8620 for cables. Commercial on banks 4 8150@4 8160 
and documents for payment 4 81@4 82. Cotton for pay
ment 4 81@4 81%, cotton for acceptance 4 8150@4 8160 
and grain for payment 4 81%@4 82.

To-day’s (Friday’s) actual rates for Paris banker’s francs 
were 5 20%a@5 20% for long and 5 173^a@5 1 7 3 f°r 
short. Germany- bankers’ marks were 94^ @ 9 4  3-16 for 
long and 94%d@94% for short. Amsterdam bankers’ 
guilders were 40 22@40 24 for short.

Exchange at Paris on London to-day, 25f. 133^c.; week’s 
range, 25f. 14c. high and 25f. 13}^c. low.

The week’s range for exchange rates follows:
-Long-

Sterling, Actual-
High______ 4 8250 @4 8275
L o w ______ 4 82 @4 8210

Paris Bankers' Francs—
High...........5 20% @5 20a
L o w ----- 5 20H a  @5 20%

Germany Bankers' Marks—
H ig h .......... 94 3-16 @94 %
L o w ...........  94% @94 3-16

Amsterdam Bankers’ Guilders—
High............................ @ .........
L o w ______ ______  @ _____

14 8595 
14 85X5

|5 17% 
|5 i7% a

94 15-16 
94 %t*

40 3-16 
40 22

-Cables-

?4 86 
? 4 8545

)5 16%/l 
)5 n y id

>95 
>94 %

>40^ 
?40 24

14 8650 
i 4 8610

>4 8655 
> 4 8620

h 3-32 of 1% . 
V 3-32 of 1% .

Less: a 1-16 of 1% . d 1-32 of 1%.
Pius: k 1-16 of 1% . x 1-32 of 1%.

The following were the rates for domestic exchange on New 
York at the undermentioned cities to-day: Savannah, buy
ing, 50c. per $1,000 discount; selling, 75c. per $1,000 pre 
m ium . Charleston, selling, $1 per $1,000 premium. New 
Orleans, bank, 75c. per $1,000 discount; commercial, $1 per

$1,000 discount. Chicago, 35c. per $1,000 discount. St. 
Louis, 50c. per $1,000 discount. San Francisco, 50c. per 
$1,000 premium.

State and Railroad Bonds.— Sales of State bonds at the 
Board are limited to $15,000 Tennessee settlement 3s at 92.

The market for railway bonds continues to show the effect 
of issues lately introduced. Not only is the volume of trans
actions enlarged but an advance of over a point in New York 
City 4J^s (when issued) had stimulating effect upon prices 
generally, so that of a list of 20prominently active issues, 13 
are higher and, of course, 7 are lower.

Among the latter are Interboro-Metropolitan 4)^s and 
United States Steel 5s, which, in sympathy with the shares, 
are 2]/  ̂ and 1 point lower respectively. Among the strong 
features Union Pacific 1st 4s, Northern Pacific, Rock Island, 
Burlington & Quincy,. Atchison and Pennsylvania issues 
have been more or less conspicuous.

United States Bonds.— Sales of Government bonds at the 
Board include $3,000 4s, reg., 1925, at 125*4 to 126%, and 
$1,000 3s, coup., 1908-18, at 102% . The following are the 
daily closing quotations; for yearly range see third page 
following.

; Interest Sept. Sept. Sept. Sept. Sept. Sept.
1 Periods 21 23 24 25 26 27

2s, 1930 . . . ______ registered] Q— Jan *105M *105% *105% *105?4 *105% *105%
2s, 1930__ *106 *106 *106 *106 *106 *106
3s, 1908-18- ___..registered Q— Feb *102 *102 *102 *102% *102}-^ *102%
3s, 1908-18- ________ coupon |Q— Feb *102 *102 *102 *102% 102% *10234
3s, 1908-18- ___small coupon :Q—-Feb *101% *101% *101% *101% *101% *101%
4s, 1925 ______ reglsteredi Q— Feb *125% *125% 126% *125% 12534 *125
4s, 1925-.- ______  .coupon Q— Feb *12534 *12534 *125% *125% *125% *125
2s, 1936-Panama Canal regia:Q— Nov

1
*105 *105 *105 *105 *105 *105

* This is the price bid at the morning board; no sale was made.

Railroad and Miscellaneous Stocks.— The stock market 
has been exceptionally dull, the transactions aggregating 
barely 200,000 shares on Wednesday and for the entire week 
averaging only a little more than 300,000 shares. The 
market has also been weak, as noted above, and was espec
ially so to-day.

New York New Haven & Hartford was conspicuous among 
the exceptional features. I t  declined sharply on the an
nouncement of a new stock issue, selling at 140% on Thurs
day, a loss of 1 9 points within a week. Other prominent 
stocks have declined from 3 to 6 points, including Union 
Pacific, Northern Pacfic, Great Northern, St. Paul, North 
West., Missouri Pacific and Reading.

Industrial issues have generally followed the course of the 
railway list, but with net changes limited to a narrow range. 
The copper stocks have again been weak and are at or near 
the lowest figures of the year. The United States Steel 
issues have been pressed upon the market at steadily de
clining prices. The common closes 2 points and the pre
ferred nearly 3 lower than last week.

For daily volume of business see page 779.
The following sales have occurred this week of shares not 

represented in our detailed list on the pages which follow:

STOCKS.
Week ending Sept. 27.

Sales I
1or r 

Week.l

Range for week.

Lowest. Highest.

American Dlst Teleg____
Balaklala Copper______
Bethlehem Steel Corp__
Chic Un Trae trust rects. 
Detroit Southern tr ree_ 
G t Northern subscrlpt'n.;

rects, 65% paid...........:
Homestake Mining_____
Knickerbocker Ic e _____

Preferred.....................
M S tP  & SSM  r ig h ts ...! 
Standard M ining.............I

100 30 Sept 25: 30 Sept 25
3,875j $5HsSept 26] $6 Sept 21

100, 14 Sept 26 14 Sept 26
300 2% Sept 21 2% Sept 23
100, 3 Sept 27: 3 Sept 27

1,300119 Sept 27122 Sept 21
100 70% Sept 24 70% Sept 24
400| 50% Sept 23 51% Sept 25
600; 6634 Sept 23 67 Sept 24

2 ,000i M Sept 24 %Sept 21
2001 $2H  Sent 25 $2% Sept 25

Range since Jan . 1.

Lowest. \ Highest.

20 Julyi 30 Sept
$5% Sept $11 July
9 Aug! 20% Jan
2 ^  Augj 3% May
3 Aprilj 5 June

105% Augj 122 Sept
55% May! 85 Feb
40 Jan, 69% Jan
65 Septi 75 Meh

34 Septi % Sept
$1.90 Aug $3.70 Jan

Outside Market.— The market for unlisted securities this 
week has reflected the weakness on the Stock Exchange, 
trading being on a small scale and the general trend of prices 
downward. Standard Oil advanced from 445 to 450 and to
day broke to 446. American Tobacco gained 5 points to 
240 but subsequently lost all of the advance. Consolidated 
Steamship stock was lower, dropping from 3 to 2%; the 4% 
bonds from 25% s°ld up, at one time, to 26%, but fell to 24. 
Manhattan Transit sold down from 4% to 3% . Western 
Ice was a weak feature, the stock at the opening of the week 
moving up from 30% to 30%, but later dropping to 28%. 
The close to-day was at 28%. Chicago Subway, after an ad
vance from 18% to 19, fell to 17%, a further drop to-day 
carrying the price to 16%. N. Y. N. H . & H . “rights” 
were traded in for the first time, down from 2%  to I 15-16. 
Copper stocks were affected by a further reduction in the price 
of the metal. Boston Consolidated Copper sank from 1934 
to 16% and closed to-day at 16%. Douglas Copper lost a 
point to 7% but recovered finally to 8% . Greene Cananea 
moved up, early in the week, from 9% to 10, but subsequently 
declined, reaching 8% to-day. United Copper common 
advanced a point to 49%, sank to 47%, the close to-day be
ing at 48%. Trinity Copper declined from 15 to 133^. 
Greene Gold-Silver shares were adversely affected by the 
passing of the dividend on the preferred stock. The common, 
after an advance from 1%  to l% ,sank  to 1, the preferred 
losing a point to 5 and recovering finally to 5% . Nipissing 
went from 8 to 8% , then down to 7 and to-day to 6% , closing 
at 6%.

Outside quotations will be found on page 779.
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New York Stock Exchange—Stock Record, Daily, Weekly and Yearly
t w o  p a c k s

STO CK S— H IG H E ST A N O  L O W E ST S A L E  P R IC E S.

Saturday Monday I Tuesday I Wednesday Thursday Friday
Sept 21 Sept 23 | Sept 24 | Sept 25 Sept. 26 Sept. 27 Shares Lowest Highest.

R a ilr o a d s
87*4 88% 87% 88% 8712 88% 87% 88% 86% 87% 86 86% 19,000 A tc h  T o p ek a  & S a n ta  Fe 

-*»■ D o  p r e f ______ _____
8I 34 A u g  15 108% J a n  7

89% 89% 90 90 *89 91 89% 89% *89% 90 300 89 A u g  13 101% J a n  12
*821" 84% 821" 82» 0 *82 84% 83 83 *S2~ 84* 80 82 1,010 A t la n t ic  C oas t L in e  R R - . 77 A ug ,15 1331* J a n  5

91% 911.1 91% 91% 91% 91% 91% 92% 91% 92 91 91% 5,825 T Ja lt im o re  & O h io ________
-D  D o  p re f_____________
B ro o k ly n  R a p id  T r a n s l t . .

87 A u g  17 122 J a n  5
*83 87 *83 87 *83 87 ♦S3 87 *83 87 *83 87 _______ 85 J ’ne  19 94% J a n  10
4634 48% 46% 47-% 45% 47 46% 47% 45% 46% 43% 45% 20.999 37% A u g  20 83% J a n  7

* 80 * 80 i* ____ 80 * 80 * ____  80 * . .  . 80 _______ B u ffa lo  <fc S u sq ue . p re f___ 83 F eb  16 85*4 F eb  8
165 1651 •> 164 164% 165 165 16 4% 165 164% 165 162 163*4 6,200 /C a n a d ia n  P a c if ic _________ 155 Mch23 195% J a n  4
*62 63 *61 63%

180
*62 63

177
*62 63 *62 63 *62 63 * Canada S o u th e rn  .  . . 60 M c h l4 6 5 i" Ja n  14 

219% J a n  2*177 180 *177 177 *175 180 *175 180 175 175 400 C e n tra l o f  N ew  Je rse y _____ 165 M ch25
34 3434 34% 34-% 34% 34% 34% 34% §34% 34% 3338 34 4,610 C hesapeake  & O h io ________ 3034 A u g 20 56 J a n  5

*11 18 *11 18 *11 18 *11 18 *11 18 *11 18 . . . ___ C h ic a g o  & A lto n  R R ______ 9% A u g  14 27% J a n  5
48?! 49 48% 48-% 48% 48% 48% 4834 48-% 48% 48% 48% 2,500 D o  p re f __________________ 48 Sep 16 69 J a n  5
934 9% 9% 9% *91 •» 9% 9% 9% 9% 9% 9% 9% 1,700 C h icago  G rea t W e s te r n .. 9% May27 18 J a n  2

*61 65 *61 65 * f i i " 65 §65 65 *61 65 *61 65 50 D o  4 %  d eb e n tu re s___
D o  5 %  p re f “ A ” ______

64 A u g  19 79 F eb  25
*40 45 41 41 *40 43 *40 44 39 39 37 38 500 37 Sep  27 713j F e b  14
*121, 13U 12% 121" 12% 12% *12li 13% 12% 12% *12% 13% 700 D o  4 %  p re f “ B ” ______ 12% A ug 26 2 6 % Ja n  5
121% 1221? 120% 122 1201" 121% 119% 121% 117% 120% 117 118% 53.550 C h ic a g o  M ilw  & S t P a u l . . 117 Sep  27 157% J a n  14

*147 149 *147 149 *147 148 *147 148 147 147 146 146 300 D o  p r e f . .  ____________ 145 M ch25 165% J a n  5
*1091" 112% *110 112 110 110 109 109 108% 108% 107% 107% 325 D o  com  c tfs  ,25 %  p a id 107 M ay  2/ 141 J a n  14
*130% 131% 1301" 130% 1301" 131 13034 131 130 130% 130 130% 4,112 D o  p re f c tfs  25 %  p a id 125 A u g  12 149 J a n  15
1471.1 147% 146 147 *146 147% 145% 146 14434 146 144 145 1,900 C h ic a g o  & N o r th  W es te rn 137% M ch25 205 J a n  10

*201
128

210 *201 210 *201
*128

210
135

*200 210 *201 210 *201 210 D o  p re f_________  .  . 197 A u g  19 
115 A u g  19

234 J a n  10
13G *128 140 *125 135 *125 135 *125 135 200 C h ic  S t P  M in n  & O m a h a 170 J a n  8

*150 180 *150 180 *150 180 *150 180 §145 145 *150 180 10 D o  p r e f ______ _____ 160 J a n  18 165 J a n  19
*4 6% *4 6% *4 6% *4 6% *4 6% *4 6% C h ica go  T e rm ln ’l  T ransfer 5 M ch28 9*4 F e b  21

*15 25 *15 25 *15 *15 25 *15 25 “ *15 25 D o  p r e f . .  _ .  _ _ 9 Mch27 25 J a n  11
*2% 

* ____
2%j

I 4I4
64

*2% 
* ____

31-
15

*2% 
* ____

‘ 2-%
15

*2% 2% *2% 2% C h ica go  U n io n  T r a c t io n . .  
D o  p r e f__________________

2% A u g  17 
11% M c h l4

6% A p r  3 
1938 J a n  9 
927g J a n  7*6219 *61 66 63 63% *63 63% *61 63 63 63 300 C leve C in  C h ic  & S t L _____ 58 “ A u g  12

*00 “ 102 *95 100 *)0 92 *90 95 *90 95 *90 110 _ D o  p r e f__________________
C o lo rado  & S o u th e rn _____

92 Sep 20 1081" J a n  7
23% 24 23% 233; 22% 23% 23 23% 22% 23 22 22% 5,520 21 May27 3878 J a n  9
53 5334 53% 53% 53 54 521" 53% 52% 52% 5234 523, 3,020 D o  1st p re fe rre d______ 51 A u g  20 69% J a n  7

4334 43% 43% 543 43 *42’.» 431." 42% 4234 42% 4234 1,910 D o  2d p re fe rre d______ 40 May27 58% J a n  8
100% 1603,1 15834 159 *158 162 158% 158% §159 159 156 157 965 T 've law are  & H u d s o n _____

- D e law are  L a c k  & W e s t ’11
147 A ug27 227% J a n  2

*-174 485 *470 485 *470 475 *470 485 *470 485 *474 485 _______ 440 A u g  17 510 J a n  24
24 24-% 2331 24% 23% 2 4% *23 24% 24 24% 24 24% 2,950 D enve r & R io  G ra n d e ____ 20 A u g  15 42% J a n  7
69 69 69 69 *68 701" 69 69 *6 8  701" *67 70 300 D o  p r e f__________________ 64% A u g  17 837g J a n  10

*3312 70 62% 63% 63 63 63 63 §62% 62% *63 677 D e tro it  U n i t e d ____________ 61 J ’ne  15 80% J a n  16
*9 “ 12 *9 12 *9 12 *9 10 *9 10 *9 12" D u lu t h  So Shore  & A t la n 7% A u g  28 19% J a n  5
18% 18% *18 24 *18 24 *18 24 *18 24 *1S 24 io5 D o  p r e f . .  _____________ 17% A ug27 39 J a n  4
21% 21% 21 21% *203, 21 201" 21% *20% 21 20 2038 3,700

D o  1st p re f_________
18 A ug 24 44% J a n  5

*17 49% 47% 47% *461" 48 46% 46% *46 46% 45% 46% 600 45% A ug26 757g J a n  7
38

*65
38
75

*37
*65

38 *37
*65

38
75

36%
*65

37 *36 38 
*65 75

36
*65

36%
75

1,100 D o  2d p re f_________
E v a n sv ille  & Terre H a u te

29% A ug 26 67 J a n  7

*so 90 *80 90 *so QO *80 90 *80 90 *80 90 D o  p re f________________ 90 A p r  4 92 A p r  5

130% 13134 129% 13 If 4 129-% 130% 128% 130% 127% 128% 1263.! 128% 29,290 G rea t N o r th e rn  p re f______ 114 A u g  15 1893. Jan 2
55 55 54% 55-% 54% 54% *53% 55 53 5334 53 54 1,900 T e m p  ctfs  for ore p r o p . 

G reen B ay  & W ,d e b  c t f  A
■44 Aug 15 85 J a n  5

*8
*26

. . . .
* 2r>"

. . . . *8
*26

! 
!^

c
c

! 
!w

®
5

9
*26

9
31
95

.................... 9
*26

9 21 D o  d eb  c t f  B 
T - Iav an a  E le c tr ic _______

7% Sep 18 
30 A p r  23 
72 A p r  1 
74% A u g  30 
77% Sep 18

14% J a n  17 
47 J a n  3

*74%
84

95*'
84

*74% 95 *74% *74 : : : :  : : : : *74%
811"

78
81% " ’ 206

•O- D o  p re f_____________
H o c k in g  V a lle y  t r  r e c ts ._

86% J a n  4
114 M c h  6

*791.4 85% *81 *80 85 *80 85% *80 85% 80 80 100 D o  p re f_____ 94 J a n  5
*137 144% *137 142” 142 142 140 140 137 139% *136 137% 550 I  U lnois C e n tr a l____________ 128 A u ?  12 172 J a n  3

10 10% 9% 10 93* 9% 8% 10 9% 934 9 9 5.390 i- n te rbo ro- M e tropo lltan  . 8 A u "20 39 J a n  23
27 28% 281» 281" *25% 37 24 25% 26 26% 25% 26 3,850 D o  p r e f _______________ £01-> A ug20 75% J a n  7
16% 16% 16% 16% 15% 15% 1534 15% 1534 1534 15-% 15*4 900 Io w a  C e n tr a l_______________ 15 Aug24 28% J a n  4
39% 39% 39% 39-% *39 39% 39 391S 38% 38% 3834 38-% 800 D o  p r e f ________________ 30% M ch25 51 J a n  7

*70 75 *70 75 *70 75 *70 75 *70 75 *70 75. ............ I Z  C  F t  S <Sc M , t r  cts pre f 
J V a n s a s  C ity  S o u th e r n . .

70 J ’ne  11 80 J a n  10
*2512 26 27 27 *261 ■• 27 *25% 26% *25_ 26_ 25% 25% 300 18 M c h l4 30*4 Ja n  5

55% 55*4 *55% 56 *551" 56 *55% 55*4 55% 55% 55% 55% 800 D o  p re f_____________ 45 M ch25 61*4 J a n  8
*15 17 *12 20 *15 20 *12 20 *12 20 *12 20 _____  j 1 ake  E rie  & W e s te rn ___ 19% M chlfc 281" J a n  12
*45 60 *45 60 45 45% *40 45 *40 45 *40 45 200 -Li Do p r e f____________ 45 Sep 19 67% A p r  26
*40 50 *40 50 *40 s i *40 50 *35 50 *35 50 L o n g  I s la n d ______  _ . . 45 J ’ly  23 67% J a n  9
1093j 10934 109% 109% *108% 110 109% 109% 109% 109% 108 108% 1,270 L o u is v ille  & N a s h v il le ___ 103 A u g  12 145% J a n  5
119 119 119 119 *120 120 117% 118% *115 120 118 118 750 V I  a n h a t ta n  E le v a te d ___

l'i- e tr o p o ll ta n  S tre e t_____
110 A u g  24 146 F eb  13

*39 45 * 45 §40 40 36% 38 *35 40 37% 37% 525 35 A ug  30 107 J a n  23
17% 17% 17% 17% 17 17 17 17% 16-% 17% *16% 17 2,100 M ex ican  C e n tr a l__________ 15 M ch  14 27% J a n  5
40% 4114 40% 4034 40% 40% 40 40-% 40 40% 40 40 1,800 M in n e ap o lis  & S t L o u is . . 37% Sep  3 59 J a n  15
79 79% 79% 791* 79% 79% 79% 79% 79% 79% 79% 79% 844 D o  p r e f _________  .  . 76% A u g  9 90 J a n  24

*100 103 99% 100% §100 100 99 99 98% 98% * ____ 93 1,275 M in n  S t P  & S  S M a r ie ___ 90 May28 140% J a n  3

130% 132 130% 130% *128 131 130 130 130 130 * 122 500 D o  p r e f _______________ 119 A ug 20 168 J a n  3
36% 36% 35% 36 35% 36 35% 35% 3434 35% 34 3434 11,700 M o K an sas  & T exas______ 30% M ch 26 44-% M ch  1

*66% 67% *66 68 66% 66% 66% 66% 66% 66% 64% 65 600 D o  p re f - ___________ _ 59 M cb26 7234 J a n  4
70% 703,9 69-% 701 ■» 70 70 69 69% *6 8  70 67% 68% 1,800 M issouri P a c if ic ____________ 63 A u g  15 9234 J a n  51

*120 125 *120 125 *120 125 *120 125 *120 125 120 120 100 XT ash  C h a t t  & S t L o u is . . 
1 ’  a t  o f  M ex , non-curn p f .

119 M c h 22 147 J a n  8
*46 48% *441" 483, *46 48*4 *46% 4812 *46 48% *46 48% 46*4 A u g  13 59% J a n  91
*16 19% *15% 183, *151 ■> 18% *15% 1934 *15% 18% *15% 19% _______ D o  2d p re f__________ 15 A u g  15 27 F eb  14
107 10714 106% 107 106% 106% 1053i 106% 105% 106-% 104% 105% 17,284 N  Y  C e n tra l & H u d s o n ._ 99% A u g  15 13434 J a n  10

36% 3634 *33 37 *32 37 *31 37 *33 37 34 34% 500 N  Y  C h ic  & S t L o u is _____ 29 A ug26 6 3 l" J a n  7
*99
*6 6

105
71

*99 105 *99 105
72

*99 105 *98 105 *99 105 D o  1st p re f _________ 109 M ch 25 
70 M c h 26

110 J a n  16 
91*4 J a n  7*65 75 *65 *64 72 *64 71 *65 72 D o  2d p re f_____________

157%U59% §155% 159 §156 156*4 142 §150% 140% §142% 140% 14134 4,152 N  Y  N  H a v e n  & H a r t fo rd 140% Sep 26 189 J a n  9
34% 34l8 34 34 33% 34 *33 34 33 33 *32% 33% 600 N  Y  O n ta r io  &  W e s te r n . . 30% A u g  17 48-% J a n  5
72 72 72 72 72 72 *71% 721" 72% 72% 71% 72 1.160 N o r fo lk  & W e s te rn _______ 08 A u g  20 92% J a n  5

*78 84 *78 84 *78 84 *78 84 *78 84 *78 84 - Do ad jus tm ent p r e f . . 80 M c h l4 90% J a n  10
132 133% 131% 133 130% 132% 130 131% 128% 130% 127% 12834 97.495 N o r th e rn  P a c if ic __________ 113 A u g  15 189% J a n  7
111 111 110% 111 110% 111 10934 111 109 10934 108% 109 5.780 D o  subsc r lp  re c ts _____ 96% A ug  14 134 F e b  13
■83%

*88
87! ■> 

100
87%

*85
873;

100
8712

*85
87%

100
83%

*85
86

100
83 84% 

*85 100
84

*85
84

100
2,200 I ) a c l f ic  Coast C o ............. .. _

J- D o  1st p re f_________
S3 Sep  IS 124% J a n  7

*85 100 91 91 91% 92 92% 92% *90 98 *85 100 *” 566 D o  2d p re f_________ 91 Sep  19 125 M ch 8
120% 121% 120% 121% 120l« 121 120% 121 119% 120% 119-% 120% 51.093 P e n n s y lv a n ia _____ _ .  . 114 M c h l4 141*8 J a n  8
*66% 69 *66% 69 66% 661.1 67 67 *66 69 *66 69 200 P lt ts b  C ln  C h ic  & S t L ___ 65 A u g  17 78 J a n  22
*85 •95 *85 95 *85 95 *85 95 *85 95 *85 95 91 J ’ne 3 1051" J a n  5
96% 973.1 96 97% 9S 97% 95*4 97 93% 96% 92% 94% 319,600

-tV 1st p re f_______________
85% A u g  14 139% J a n  7

*75 82 *75 82 80 80 *76 82% *76 82 *76 82 220 79 J ’ly  9 92 J a n  7
*75 80 *77 SO *77

19%
80 *78 80 *77 79 75 75 100 2d pref_____________ 75 A u g  12 94 J a n  8

*1934 201] 1934 20 19% 19% 19% 19 19% 18% 19 % 4,320 R o c k  Is la n d  C o m p a n y ___ 17% Aug 20 30% J a n  5
46 46 4 5 % 46 45 45 44% 44% 44% 44% 45 45 1,200 D o  p re f_______  ________ 40% Aug 13 641" J a n  5

*58 62 *58 62 *58 62 *62 62 *60 62 *58 62 S t L  & San  F r , 1st p r e f . . 59 M c h l8 70 “ J a n  11
*37 39 *37% 39 *37 38 37% 38% *36 38 36% 37% 800 D o  2d p r e f_____________ 29 M ch25 48% J a n  5

* 1 6 % 18% *17 18% *17 18 % *17 18% * 1 6 %  18 % *16% 18 S t L o u is  S o u th w e s te rn ___ 15% A ug  22 25% J a n  7
*41 50 *42 46 *42 46 *42 46 *41 45 *41 45 D o  p re f________________ 40 A u g  13 

69*4 M c h l4
621" Feb  15

86% 86% 85% 86l» 85-% 86% 8534 86*8 85% 86% 84% 85% 38.750 S o u th e rn  P a c if ic  C o ______ 90% J a n  14
110 110 110 110 110% 110% l i d s  110% 110% 110% 110% 110% 1.850 D o  p re f .................... ......... 108% A u g  24 11818 J a n  14

16 16 15% 15% 16 16 *1534 16 16 16 15% 15-% 3,540 S o u th e rn  v t r  cfs s tam ped 14% A ug  26 34 J a n  5
*53% 55 54 54 53% 53% 53% 53% 53% 53% 53% 53% 720 D o  p re f do 50% A ug  24 941" Ja n  5
*2712 28 *27 28 *27% 28% *17 20% 27 27 26% 27 600 f I 'e x a s  & P a c if ic __________

J- h lrd  A v e n ue  (N  Y ) _____
24 A ug26 37% J a n  7

52 52 51 52 50 50 48 49*4
24%

46 46 43 44% 3,085 43 Sep  27 123 « n  8
*20% 24 % *20% 24% *20 24%, *20% 20% 2034 20% 20% 300 T o ledo  R a ilw a y s  & L ig h t 19i> Sep 17 29 J a n  7
26 26 *24 *23% 25% 24% 25 24% 24% 24*4 25 1.200 Toledo S t L  & W estern___ 23*4 M ch26 3334 J a n  5

4 7 % 4 7% 46% 47% 47 47% 463.1 47% 46% 46's 46% 4634 2,500 D o  p r e f . . . .......................... 40 Aug 17 54% A p r  12
*94 96 94% 96 96 96%i 95 95 94% 94% 9334 94 2,541 T w in  C ity  R a p id  T rans it- 85 A u g  21 108% J a n  7
131% 133 13034 132% 130% 132 I 129 % 131% 12838 1 30% 126% 128% 451,000 1 [ n io n  P a c i f i c ____________ 120% M c lll4 183 J a n  5
81% 8 1% 81% 81% 8 1% 81% *81% 82%' 82 82 81% 81% 500 D o  p re f ___________ 75 A u g  14 96 M ay  2

Sales o/ 
the 

Week

c T n r i f C
N E W  Y O R K  S T O C K  

E X C H A N G E

Range 1or Year 1907 
On basis 01 100-share tots

Range lor Previous 
Year (J906).

BANKS AND TRUST COMPANIES— B R O K E R S’ QUOTATIONS.
B an k s Bid Ask Banks- Bid Ask Banks. Bid Ask Banks. Bid Ask Banks. Bid Ask B anks . liid Ask

New York.
C h e m ic a l___ 395 405 F if th  A  v e il . 3900 4200 Im p  & T rad 510 525 M etropolis T 390 O rie n ta l 1].. 255 265
C itizens ’ C tr l 140 145 F i f t h _______ 340 In te rb o ro  f . 155 105 M etropoil'nT 150 160 " Pacific  f ___ 230 250

A e t n a ______ 200 220 C i t y . ............ 248 252 F irs t ________ 615 630 Irv in g  N  Ex 185 M t  M orris !!. 240 Park______ 425 435
A m e r ic a  H _ . 510 525 C oa l & I r o n . 230 14th S treet 225 300 J e lfe r s o n l i . . 210 220 ’ v lu tuu l J j_ ._ 280 290 Peop le ’s U__ 300
A m e r  E x c h . 220 230 C o lo n la lll___ 700 ____ F o u r t h _____ t l6 9 L ib e r ty _____ 500 Nassau H___ 200 210 |Plienlx___ 155 ■ 1*6*5"
B a tte ry P a rk 122 132 C o lu m b ia ____ 500 Gallatin___ 350 360 " Lincoln___ 1100 1200 New Amster 190 200 iPlaza H___ 570 . . .
B ow ery  H___ 310 325 C o m m e rce . _ T167 . . . . G a r f ie ld _____ 500 525 M a n h a tta n  T 290 305 X ?v  NethTd 210 225 jl’ rod E x ch  1; 160 . 175
B io n x  Boro*; 300 ____ C o n s o l id a t ’d 155 156 G erm  an  A 135 142% M arke t & F u l 255 265 j New Y o rk  Co 1200 . . . . \ R ive rs ide  1;_ 250 260
B u tc h ’s& D r 150 160 C o p p e r _____ 205 215 G e rm an  Kx', ,500 Mechanics’ . 225 235 iNew Y o r k . . T301 . . . 'Seaboard__ 3-:o 360
C e n tu ry fl___ 175 190 C o m  E x ch  *i 275 285 G e rm a n ia  1i_ 500 [MechiicTra 160 170 IN’ht & Day',: 3 >5 405*" (S e c o n d _____ 700
C hase________ 300 ____ D isco un t U . 150 160 Greenwich U 2 7 5 2 90 * Mercantile.. 205 220 :19th Ward * 450 ____ 'S ta te  11______ 375 400
C h a th a m ___ 315 315 |Kast R iv e r . 140 150 H a m ilto n  I f . 320 350 (Mercli Fxch 175 185 j North Araer 240 2*50 ll 2 th  W a rd  T 450 '
C h e ls ’a E x c  H 200 --- F id e lity  U__ 180 190 H a n o v e r ___ 480 500 : M erchan ts ’ . T152 . . . . i Northern__ 165 175 23d W a r d t . 190 . ~~~

t Sale a t S to ck  E x change  or a t r u c t io n  th is  w eek, c
. -r x ijciis vuau  iwu oua ivo . ii .n a ic  u a u ^ s . CL il)X-ellVitlCtlCl And I’iffhtS.

Ex beneficial Interest in ore properties, h 1st instai'mt paid, n Sold at private sale at this prl*

Lowest HlgheaL

85% M ay  
x98 Dec 
1311* J ’ly  
IO5S4 M ay  
91 O c t 
71 J ’ly  
83 J a n  

155% M ay  
65% J ’ne 

204 M ay  
511; N o v  
25% Sep 
70 Dec 
16 J ’ne  
7912 Sep 
70 Dec 
247g Nov 

t l4 6 i2Dec 
{160 Dec

1101- Sep 
106 J a n  
167% J a n  
125ix Sep 

9912 J a n  
94% J a n  
87 Feb  

2011- D ec 
70?8 J a n  

2397* M a j 
65% A ug 
35% O c t  
7714 O c t 
23% J a n  
86>2 J a n  
80 J a n  
39% J a n  

199% Dec 
218 A ug

" 192 A p r  
225 A u g  
168 J ’ne 
175 N ov  

9^4 A p r  
25 Dec 
37s M ay

11% J ’ly
89 Dec 

110 J ’ly  
291- J a n  
66 ij A pr 
43 '  M ay 

189 M ay 
43734 M ay  
36% M ay  
83 O c t 
79% Dec 
10 J ’ly
32 A p r  
38% M ay  
7434 Dec 
62l2 A p r  
68 Dec 
80 J ’ly

C178 D ec 
7034 Dec 
S li- N o v  
1134 O c t 
33% J a n  
7714 J a n

240 Jan"
270 M e t 
198 J a n  
202 J a n  

I 8I4 J a n  
4234 J a n  
13*i Feb  
471- M ch 

1097g J a n  
118 J a n  
41 O c t  
73% F eb  
59 D ec 

23434 N o v  
560 M ay  
51% J a n  
9H 2 J a n  

102 Feb  
22% J a n  
45 J a n  
50% J a n  
83 J a n  
70% J a n  
76 J a n  
94 A ug  

348 Feb  
85 D ec 
921-J a n  
231J  J a n  
53 “ A u g  
97«j M ay

9212 N ov  
104 M ay  
33% J ’ne

70% J ’ly  
24 J ’ly
48 J ’ly  
77 O c t
2278 J;jy
49 J  iy  
2712 J ’ly
75 Sep 
6 I I4 O c t 

136i4 M ay 
140 Sep 
10J J ’ly  
18% M ay  
581-Dec 
90 ‘ A p r  

134 Dec 
1631- A p r  
29 M ay  
64% A p r  
851- M ay 

133 " M ay  
36 A p r  
I 8I4 J ’ne 

120 N ov  
59 M ch 

111 A p r  
80 M ay  

189U Dec 
4334 M ay  
84 Feb  
891- A p r  

17914 May.

99% J ’ne 
184i2 J  no 
553* M ay 
87% M ay  
3434 J a n  
033j J a n  
841-Feb  

37% J a n  
71 J a n  
44% J a n  

}92i* J a n  
8 IS4 J a n  

1561- J a n  
162 " J a n  
127 J a n  
291- Dec 
84% J a n  

IO014 J a n  
164 M ch 
183*4 J a n  

43% N o v  
70 N o v  

1003. J a n  
14y i, J a n  

5934 Dec 
:50 Dec 

150i4 J a n  
731,  A p r  

120% J a n  
92 Dec 

204% J a n  
5714 J a n  
97% O c t 
96 J a n  

23212 Feb

103 J a n  
105 J a n  
10512 J a n  
1221* J ’ly  
75 M a y  

100 M ay  
112 M ay
89 Sep
90 A p r  
221- J ’ly  
60 . J ’ly
60 Feb  
401- J ’ly  
201- M ay  
4834 M ay
61 M ay  

116 J ’ly '
31% N o v  
9312 Dec- 
28 M ay  

121 N o v  
25% Dec 
2514 J ’ly  
43 J ’ly  

102 Dec 
1381- M ay

142 J ’ne 
106 J a n  
135 M a j 
147i2 J a n  
87 J a n  

109 A ug  
*164 J a n  

96 J a n
102 J a n  
32% N ov 
6934 A ug  
7234 A p r  
5114 F eb  
27% J a n  
03% Sep 
971-Sep

120% J ’n« 
42% J a n
103 J a n  
40*r O c t

1 I 391- Ja n  
30 " J a n  
401-J a n  
59<8 J a n  

122U J a n  
195*8 Sep
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STOCKS —HIGHEST A N D  IX) WEST SALE PRICES. Sales 0) 
the

Week
Shares

STOCKS
N E W  Y O R K  STOCK 

E X C H A N G E

Range 1m Year 1907 ! 
On nl 10{\-sharr. In 1st

Range lor Previous
Year (19061

isavuTaay 
Sepl 21

Monaay
Sept2Z

1 vesaay 
Sept 24

rr tunwuuy 
Sept 25

l uumuuy
Sept. 26

r  t muy
Sept. 27 Lowest. Highest. Lowest. H ighest.

23
*36
* 11%

23
37
1134

20U 
*36 " 

I I I4

22
37
I I I4

20
*3512
I I I4

20U
36U
111,

19
*33

10%

20
36
11'*

18
*33

18
36

18
*33
*11

18
36

1,700 U nit Rys In v ’t of SanFran 
Do pref________________

18 Sep 26 
32 Aug 17

62 Ja n  71 
71% Ja n  7 
181, Ja n  5|

50 Apr- 
55 Apr"

98 J  an 
93% Jaq

*11 12% 1134 1,400
Do pref___________

10% Aug 12 18 Dec: 26% Jan

*2014 21 2034 20-14 20 20% 20 20 20% 20% 19% 20 1,100 1934 A ug 19 38% Ja n  7' 36% Dec 53% Fell
*9 11 *9 11 *9 11 *9 11 *9 11 *9 11 W heeling & Lake E rie___ 8% Aug30 163” Ja n  7 16 Apr 21% Feb

*22 25 *22 25 *22 25 *22 25 *22 25 22 22 200 D o 1st p r e f _______ 21% Aug24 3734 J  an 5 36 May 48% Fpli
*11 14 *10 15 *10 15 *10 15 *11 15 *11 15 Do 2d pref____________ 11% Aug 23 21*4 Ja n  10 21% Oct: 29i-> Fell
*15% 171o *1519 171, *15% 1712 *1512 15% 15 15 *14% 17% 210 Wisconsin Centra l________ 133g Aug 19 257s Jan  12 23 May 33 Ja n

*38% 40 " 38% 3812 *38% 40 *39 40 39 39 *38% 40 200 Do pref________________
In dus  fnakS: .Miscellaneous

30% Aug 23 51% Jan  7 44 J ’ly ' 64 Jan

*150 *150 *150 *150 *150 *150 A dam s Exrpess__________
•£Mlls-Chalmers__ _______

§150 A uc:14 §330 J ’ne20 §240 J 'no '300 Aug
7*4 * 8% 9 * Via *8% *9% 8 "s ’ " 6% " 8% 7 " 7" 2,650 4 A ug  16 l(i78 Ja n  5 16 J ’Jy ; 27% Ja n

21U 22 22% 2214 23 2312 23% 25 20 23% *18% 24 1,700 Do pref____________ 15% Aug 16 433) Ja n  3 40 SeiH 67 Ja n
61% 62% 59% 6134 5958 62% 60lg 61% 60% 61% 57% 60% 319,106 A m algam ated  Copper____ 57% Sep 27 12l 7g Ja n  5 92% J ’ly ; 118% Feb

*15 18 *17 18 *15 18 *16 18 *15 18 *15 18 Araer A gricu ltura l C liem . 15 May27 253(j Ja n  8 20 J ’ly 34ig Ja n
*771, 95 *77 90 *77 95 *77 95 *77 95 *77 95 . Do pref________________ 82% Aug 30 95 Feb 20 90 Dec- 102 Jan
*11 " 13 *12 13 *11 13 121- 12% *11% 13 11% 11% 200 Am erican Beet Sugar____ 10% May22 231,  J a n  7 201, Mav 35 Jan

*  „
*41/1
49

75
412

49

* ____
41*

*4814

75
4I2

49U

*
*4

*48*i

75
45S

* _ _ 
*4

*4834

75
4%

49I4

*_
4%

*4834

75
4%

49%

*
*4
48%

75
5 ' “ 756

300

Do pref____  ________
American Can-

75 Mch 5 
4% Sep 23 

43 Aug 19

80 Ja n  21 
71,  Apr l l

827g Oct 89% Jan

491? 48% Do pref _________ __ 60% Apr 10 ____ ____ ____ ____

38-%
94's

39'8 38*8 39 ♦38U 38% 38 38% 37 38 36% 37% 6,800 American Car & Foundry 31 Mch25 45% Ja n  14 32% J 'iy 471,  Ja n
947s *93 96I4 95 95 *94?g 95 *94 95 93 94% 610 Do pref_______________1 92% Mch25 103 Ja n  12 98% J ’ly 105 “ Jan

*32% 33'g 33 3314 32i2 33 33 3314 32 32% 31% sii- 2,050 American Cotton O il______ 27 Mch25 361, J ’ly  27 28 May 44% Jan
*85 90 *85 90 *85 90 §85 85 *85 90 *85 go 25 Do pref________________ 88 Mch 13 90 Ja n  21 90 Dec 95 Jan

*195 
*41,

210 
51 ■>

*195
434

210
434

*195
5

210
5

*195 210 *195 215 *195 215 American Express_______ 180 A ug  i9 247 Ja n  5 215 Apr 272 Aug
*414 5% *4% 5% *4% 5% 300 American Grass Tw ine___ 334 A ug20 8% Ja n  11 77s May lis4 Ja n

*3% 4 *31 •> 4 *312 4 *31- 4 *3% 4 *3% 4 American H ide  & Leather 3% Aug 30 6% Jan  jo 5% Nov 10 Ja n
*16 IS *16 18 *16 18 *16 18 *16 18 15% 15% 150 D o pref______ ____ __ 15% Aug 12 301,  J a n  7 24 " Nov 43 Ja n
*45 53 *40 53 *40 50 *40 50 *40 50 32 32 200 American Ice Securities .. 32 Sep 27 8 8 " J a n  2 35% Ja n ! 947s Sep
*8 9 *8 9 8 8 818 8% *7% 11% *7% 11% 300 American L in s e e d .____ 7 Aug26 1914 Ja n  10 1634 Dec 29% Ja n

*1912
53

21
5312

*19
52%

21
53

*191g
*5212

21
53

*19 21 *19
51%

21 *19%
5034

21 Do pref________________ 17 Aug 26 36 Jan  7 35 Dec 5378 Ja n  
781,  J a il52% 52% 52% 52 3,110 American L o c o m o tiv e___ 491,  A ug 20 75*4 Feb 15 5334 May

§101
*3

*19

101
4

*101
*314

*19

103
4

§105 “ 
*3

105
4

*102
*314

*18

105
4

*102
*3%

*19

105
4

x99% 100%
4

333 Do pref________________
American M alt C orp_____

98 A ug  24 
2% J ’ne 10 

19% Sep 24

l l l l ,  Ja n  21 
$7% Apr 2 
40 Feb 21

108% Dec 120% Ja n

21 21 19U 1914 20 20 20 20 300 Do p re f. ____________ I I "  I I . . I  .1
* 85 * 89 *87 91 * 85 * 85 Am er Srrrelters Sec pref B 86 Mch25 93% Ja n  7 92% Dec 161*4 Jan

'93% 94 " 9034 93 90% 92I4 90% 92% 90*4 9134 z8534 89*8 182,750 Amer Sm elting & Refin ing x8534 Sep 27 1155 Ja n  7 138% May 174 Jan
*97 98 9712 9744 *9712 98 98 99% 98 98% 96% 97% 2,400 D o pref________________ 921-; A u g 20 117*8 Ja n  7 112 Dec 130 Jan

*140 240 *150 240 *150 240 *150 240 *150 240 *150 240 American Snu ff___________ 192% J 'ly  12 205 Ja n  is 200 J ’ly 220 Ja n
* 90 *___. 90 * 90 82% S2% *75 100 *75 100 ' " ’ 266 Do pref________________ 82% Sep 25 102 J ’ne 7 100 Dee 107 Jan

*7 712 7 7 6-% 634 6% 6 % 6% 6% 6 6 650 American Steel Foundries 51- M ay22 10% Ja n  5 934 Nov 1514 Ja n
38 39 38 39 *37 40 37 37ls *37 38 36 36 735 Do pref________  ______ 283] A ug 21 471,  J a n  7 40 May 53% Jan

112% 114 113*2 114 113b 113% 112% 112% 112 112% 111 113 2,350 Am erican Sugar H efin lng . 1071, Aug 15 137% Feb 13 127% May 157 Ja n
118 118 *11612 120 *116% 120 *116% 120 116% 116% *116 120 200 Do pref________________

American Teleph & -Telee
11578 Sep 5 131 Ja n  2 1281® Dec- 140 Ja n

*107 108 *105 108 *105 110 *105 110 *106 110 *106 110 c 104% J ’ne 14 133 Ja n  4 130 J ’ly 144% Ja n
*77*2 83 78i2 7812 7812 781? 78 78 77% 78 *77 78% 520 Am erican Tobac (new ). pf 743s Aug 15 9S% Jan 5 96 J ’ly 109 Jan
§2212 22% 22 223S 22 22 22 22 21% 21% 21 21% 2,040 Am erican W oolen ............ ■2034 Sep 13 36% Ja n  7 28 Nov 48 Jan
*S6 89 *86 89 *87 91 *87 91 *S5 90 §89% 89% 40 Do p r e f .. ____ ______ 85 Aug 13 1027s Ja n  a 1O1 J ’ly 110% Jan
39% 407g 38% 391« 38 39% 38 39 37% 3878 36% 38% 16,400 dAnacondaCopper Par$2f> S3534 Sep 13 302% Feb ic 223% May 300 Feb

6% 6>2 6% 658 6*4 6% 6% 6% 6% 6% 5*4 6% 2,000 dBatopIlas M in ing  Par$20 $51,  Aug 28 S‘9% May 13 ___: ____ ____
*95 110 *100 110 *100 110 *98 110 997S 9978 *95 n o 100 I> rook lyn  Union Gas____

U ru n sw lc k  Dock& C Im p
9978 Sep 26 125 May 1 105% Nov‘ 178 Jan

*914 1212 *9 1212 10 10 *9 10 *9 10 *9 10 100 10 M a y il I 41,  J a n  4 13% J ’lyj 21*4 Apr
*25 33 *23 32»i 530 30 *25 32 *30 32 *271, 33 50 Butte rlck  C o _____________ 31 Aug 14 49% Ja n  3 40 A p r ’ 70 May

19 19 *1712
82

19 *1712 19 *17 19 1734 17% 17*1 1734 700 / 'en tra l Leather_________ l(;i4 Aug 15 40 Feb 15 33*4 D ec ; 4978 Jan
83 83 83 82% 82% *81% 84 *82 85 81*4 82 1,458 vv Do pref____ ________ 81*4 Sep 13 102 Feb 8 9h% Dec 107% Jan  

83% Jan*23 2312 2212 23 22*4 22% 22 221, 21% 21% 21 22% 3,200 Colorado Fuel & Iro n ____ 21 Sep 27 57% Ja n  8 40% May-
*22 2412 22H 23;<s *201-

10434
211, 21% *201, 23 *201, 23 500 Col & Hock Coal & I r o n . . 19% Aug 20 28% Apr ft 17 May 30% Nov

*105 107 *104 “ 106 104 102% 103 98*4 102% 9634 98 6,450 Consolidated Gas (N Y ) . . 9C34Sep 27 140% Mch 1 130% Apr 18134 Ja n

*13I2 14 13% 13% 1312 1312 *1312 14% *1314 14 13% 13% 510 C om  Products R e fin ing . . U% Aug 14 24:34 Ja n  22 
88 Ja n  28

18% J ’ly 28 Apr
66 66 *641- 68 *641 •> 63 64% 6434 *64% 67 *64% 68 495 Do pref________________ 627;j Aug 17 74% May. 85% Apr
56% 57 57 58 57 5734 z54% 561, 54 54% *53% 55 3.242 Distillers' Securities C orp . 41 Aug 20 78 Feb 13 51 Ja n ' 74% Sep

*85 112 *85 112 *__ _ 95 *821, 95 *82% 94% *82% 95 Federal M in ing  & Sm e lt’g 95 Sep 13 163 Ja n  16 138 Jans 199 Jan
*701, 80 *71 80 * __ I 80 *71 80 *71% 80 71 72 200 Do pref________________ 71 Aug 27 97 Ja n  14 91 J ’ly' 1127s Jan
128 128 128 12914 *122'8 129 *126 130 *126 129 126% 129 1,125 General E le c tr ic _________ 120 Aug 26 163 Ja n  22 1 156 Dec-j 184 Oct
*80 110 *85 110 *80 100 *so 100 *80 100 *80 100 Granby Cons M S & P ___ 80 Sep 16 152 Feb 13 ____ j

____ *6 7 *6 8 6 6 *6 7 *6 8 " ” 166 I n t Mer Marine stk tr ctfs 6 Aug 20 77s M ay 2 ____ ____

*17U 18 *17'4 1812 1714 17% *15% 18 *16 17% 100 1- Do pref______________ 15 Aug 26 24 Apr 25 ____! ____
’ I3I4 *13% *13 14 13 13 *13 14 *13 14 *13 14 300 In te rnationa l P aper____ 1114 May27 181,  J a n  7 I(j% Sep ’ "26% Ja il
*70 71 *70 72 *70 72 *70 72 *69 71 *69 72 Do pref____________  . 70 Sep 14 81 Feb 11 80 Dec 90 Ja n
*41% 43 *4112 43 *4112 43 $41 41 41 41 40 40 " ’ "3 I 6 In te rna tiona l Pow er____ 40 Mch 14 5034 J a n  i 5 48 Sep r95 Jan
*2012 22 *20 23 2012 2012 *20 23 20 20 *19 22 500 ln te m a t  Steam  P u m p ___ 19 Aug 27 41 Ja n  7 28 Jan ; 60 May
*691 71 *68 72 70 70 *69 71 *69 71 *69 70 100 D o pref_____  ________ Gtjio Aug 19 81 J a n  14 71 Ja n 92 May
*t\37s 65 *63 04'-2 63% 64 *63 65 63 63% 61% 617S 700 Mackay Com panies_______ 59 Aug 15 75% Ja n  24 ____ ____
*63% 65 *62% 641'. 6312 64 63% 63% *62 63% * 62 400 Do pref_____________  . 59 A ug 15 71 Ja n  24 ____ ____
73 73% ' §7434 74»i 74 74 74% 75 74 75 173 74 2,092 VT a tlona l B iscu it_____  .

-1* Do pref____________
66*4 Aug 21 86% Ja n  15 62 May " 79% Dec

§112 112 ** 10 112 *110 112 *110 112 *110 112 *110 112 10 110U J ’ne 4 117% Mch 0 113% Jan
12 May-

118% Oct
*10 1U2 * 1012 1112 *10 111, *10 11 2 *10 11*4 *10 11 N at E nam e l’g & S tam p ’g 10 "A u g 20 15*8*^^'^ 5 181,  Ja n
*75 85 *78 85 *75 85 *75 85 *75 85 *75 85 Do pref________________ 79 Mch 2 8 87 Feb 15 82 Sep 88% Mch
50 52 50 5OI4 49% 51% 50l4 50U 50 51% 47 50 3.500 N ationa l Lead________ 42% Aug 17 76% Ja n  7 66 May 

100% J ’ne
95% J  an

*931* 95 *933g 95 *93l2 95 *93% 95 *93*8 95 *93% 95 Do pref________________ 93 Aug 2 9 103 Ja n  5 106% Jan
9% 934 834 91 •> 9 91-. 9 9% 9 9 *8% 9 3.660 Newliouse M & S .P arS lV $7% Sep 13 $20*1 A pr 18 ____

107 111 110 111 110 110 " 109 109 108 110 106% 1087« 3,890 New York  A ir B rake____ 9>- May 27 1411,Jan  j 133 j ’ly 163% Ja n
*5934 60 5934 59*4 *5914 60 *58% 60 57% 58% *57% 58% 550 N orth  Am erican Co. new 50 Aug 17 8934 Ja n  4 87% Nov, 107 Ja n
*25 2612] *231* 26 *24 26 *24 2614 *24 26 *23 26 p a c if ic  M a l l ............ ........... 211,  Mcl)25 41% Ja n  5 28*4 J ’ne 511, Ja n
*8612 88 S6% 86% 86% 87 87 87*4 86 86% 85% 86 2,100 -I eople’s Gas-L & C(Chlc) 84 "A u g  15 98% J  an  4 88 J ’iy 103 “ Ja n

*914 1012 *9 10 10 101. *914 10*2 10% 10% 10% 10% 1,100 P ittsbu rgh  Coal Co_______ 734 Aug 19 167g Ja n  15 13% May* 18% Nov
*49 54 48% 48% 5012 5012 *48 54 *49% 51 *49 54 300 Do p r e f . .  ____________ 48 A ug 28 6(>%Jan 4 50 J ’ly 621, Ja n
28 2 812 27 2 712 27 27 ’ 27 2734 *27 28 25% 261, 2,395 Pressed Steel C ar_________ 25 A ug 12 57 Ja n  10 43 May 64% Ja n

*84 85 *81 86 *83 85 83 84% §83 83 §84 84 436 Do pref________________ 82 Aug24 9978 Ja n  24 95 May 105 Feb
*155 159 *155 158 *155 158 157% 157% *155 158% *155 158% 100 P u llm an  C om pany_______ 150 Mch 14 181% Ja n  8 180 Dec 270 Nov
*3612 37 361» 36*j 37 37 *36% 37 36% 36% 3534 3534 600 1> a llw ay  Steel Spring___

-tv Do pref____________
3134 A ug  15 571,  J a n  10 44 May 6234 Ja n

*81t2 91 *81% 90 *811* 90 **1% 90 *81% 90 *81% 90 ______ x791?Sep 10 99% Feb 15 97% J ’ly 107 Ja n
2 U2 21% 2112 2178 *21 2 112 21 21 *20*4 21% 20% 203j 1.110 Repub lic  Iron  & Steel____ 18% A ug 21 41 Ja n  7 22% May 413, Dec
74% 74% 74 74 *70 75 §74% 74% *70 75 *69% 73% 590 Do p r e f . . _____________ 68% Aug 19 100 Ja n  7 91 May 110% Jan
48 48 47 4712 *1612 4712 4734 4?3j 47 47% 45 46 1.400 Closs-Sheffleld S tee l& Irn  

*3 Do p r e f . . ___
42 Mch 14 
92% J ’ne22 

130 Mch 26 
$30 Aug 15

77% Ja n  7 
107 Ja n  11 
162 Ja n  4 
$53% Mch 1 
85 Ja n  17

68% J ’ly 
104% Oct 
129 Jan

97% Jan
113 Apr 

J166 Nov*135
*30

145
32

*135
31

145
31

*135
3134

145
3134

*135
*30

145
32

*135
*30

145
32

*135
30

145
30 500

Tenn Coal, Iron & R R ___
^Tennessee Copper Por$25 
Texas Pacific Land T rust.*00 68 *60 6*i *60 68 *60 68 *60 68 *60 68 60 Aug 13 60 May 88 Oct__ __ 5 5% *5 5*4 *5 5% *5 5-34 5 5 600 I Tnlon Bag & Paper____
vJ Do pref____________

5 Sep 23 8% Ja n  15 (>% Sep 1514 Ja n
____ *54 57 55 55 *54 57 *54 56 55 55 200 50% Mch25 61 Jan  7 52 Oct 84 Ja n

*29 31% *29 31% *28 31% *28 31% 30 30 30% 30% 470 U S Cast I P ipe & Foundr 27 Aug 23 49% Jan  5 43% May 53 Ja n
*75 81 *75 80 * 80 *75 80 *75 80 *76 80 Do pref_______________ 74 M ch26 89 Ja n  15 83% Dec 

109 May
967s Jan  

138% Ja n*85 90 *87 90 *87 90 *85 90 *87 90 *85 90 U n ited  States Express___ 85 Aug 24 §117 Ja n  9
*49 52 *49 53 *5012 53 *50 53 *50 52 49?8 50% 200 U S R ea lty  & Im p ro vem ’t 48% A ug21 90% Ja n  4 75 Aug 94% Jan
*10 15 *10 15 *11 15 *9% 15 *9 14 *9 15 U S Reduction  & Refin ing 10% A ug20 30% Jan  28 24 Mch 40% J ’ne
*34 42 *35 40 *37 42 *34 42 *34 41 *34 40 Do pref________________ 35 A u g 20 68 J a n  7 60 Mch 84 J ’ne 

591, Oct*29 32 30 30 *28 32 *28* 32 281, 28% *27 31 200 U nited  States R ub be r___ 271,  Aug 13 52% Feb 16 38 J ’ly
90% 90~8 91 91% 92 9214 *90 92*, §92% 92% *89% 92% 795 Do 1st pref____________ 85 Aug 20 10978 Ja n  7 1104*4 J ’ly a-115 Ja n
611; 613) *6112 62 61:,4 6l3j *61% 62 *61% 62 61% 61% 400 Do 2d pref____________ 60 Aug 15 78% Ja n  7 75 May 

32% J ’ly 
98*4 J ’ly

x87% Ja n
2878 29% 28% 29>ft 28 28% 277c 28% 27% 28% 27 27% 212,620 United States Steel_______ 27 Sep 27 50*8 Ja n  7 50% Oct
92

*22
9212 907g

23
92!8
2312

90%
*23

9112 901-i 
23

91%
23%

90%
* “>2

90% 88%
22

90%
23

83.250 
700

Do pref________________
dU tah  CoDner___P a r  S10

88% Sep 27 
121 Sep 17

10734 Ja n  7 
$391,  Mch 4

113% Jan

*20 22" ’ *2014 22 *2014 23* ’ *20 22 20% *20% 20 20 200! V lrginia-Carollna Chem__ 19 Aug 12 39*8 Ja n  7 31 J ’ly 68 Jan
96 J6 *95 100 *93% 100 *95 100 *95 100 *91% 100 100; Do p re f. _____________ 95 Aug 20 108 Ja n  e 104 J ’ly 1171,  Jan
0^1*? 531» *50 55 *50 55 *50 55 *50 55 *45 55 100 V irg inia  Iron  Coal & Coke 45 A u g 20 97 J a n  22 38 May 93 Dec

*250 300 *250 300 *250 300 *250 300 *250 300 *250 300 ...... \\f ells Fargo & Co______
! estern Union T eleg ..

250 May 7 300 J ’ne 3 233 Mch 305 Oct
*75 77 75 76’ | *75 78 747g i  4<8' 74 75 73 73% 1,875 73 Sep 27 85 Ja n  10 18334 Dec 94% Jan

* ____ 138 *130 138 *____ 138 *130 138 §138 138 * ____ 128 50. W estlngh ’seEl&M fg assen 136 Aug 15 154 Ja n  2 148 Aug 176 Ja n
*__ 165 * ____ 165 165 *__ 165 1*__ 165 *____ 165 ..— — 1 Do 1st pref____________ §145 Apr 26 § 160 May23 162 Nov 188 Jan

BANKS AND TRUST COMPANIES— BANKERS' QUOTATIONS.

Banks. Bid Ask Banks, Bid Aik Trust Cos.’ Bid Ask Trust Co’s. Bid Ask Trust Co’s Bid Ask Trust Co’s. Bid Ask
Union Exe 1i 215 230

Brooklyn.
AT Y  City. Fidelity_____ 210 220 M u tu a l____ 115 125 Brooklyn.

U S Exch 1; _ 122% 132% A s t o r ______ 340 __ F ifth  A v  T r. . 550 M ut A ill’nce 180 195 Brooklyn Tr 
C itizen s '___

420
W ashH  ’htsll 230 .... Bankers' Tr 460 490 F u lto n ______ 275 315 NYLlfe& T r 975 1010 132 145 *
West Slclelj- 600 __ First _______ 370 390 Bowi’g G r’n 410 425 G uaranty  Tr 475 500 New York Tr 620 640 Flatbush . . 250 275
Y orkvllle fl. 400 425 Home B ’nU* 225 270 BroadwayTr 150 160 Guardian Tr 210 225 Standard Tr 4C0 F ra n k lin ___ 300 325

M anufactrs’ 4')0 C arneg ie___ 200 210 H u d s o n ___ 90 100 Title Gu&Tr 4":fo" ’ 440 H am ilton  . . 310 335
I.Mechanlcs’ T 300 32o Central Tr’st 1700 __ Knlck ’b ’ker 1100 1200 Tr Co of Am 650 670 H o m e __. . . 155

Brooklyn.
lUontAUk____ 155 ^Columbia . . 203 210 Law T I& T r. 240 250 Union Trust 1250 1300 Je n k in s____ 20b”
N a ssa u ____ 240 270 " ■Commercial 200 215 Lincoln T r. . 310 330 US Mtg&Tr 420 435 Kings Co___ 450 47*5”

Borough 1|.. 170
i.Nat C ity ___ 300 310 C om m onw ’h 100 __ M anhattan  . 430 U nit S tates. 

V an N ’denTr
1125 1175 LIsl L & T r .. 290 310 •

Vorth Side 1j 330 370 !r ;m p lre____ 340 .. M ercantile .. 82*5" 875 325 345 N a ssa u____ T190
Broad way 11. 450 1 Prospect PkV 160 __ liquitab leT r 375 400 M etropollt’n 

Morton Tr’st
575 W ashington 400 People’s ___ 325"

Brooklyn . . 115 130 ITerm lnal. _T 140 155 (Farm Lo&T 1190 1200 650 700 W in d s o r___ 185 200” W llliam sb’g 215 " 230

♦ Bid and asked prices; no sales on th is day. than  100 shares. $Ex-rl?hts. &New stock. cEx-dlvidend and  rights. dNow quoted dollars pershar*
f Sale at Stock Exchange or at auction this wee a . sl*ru3t Co. certificates. If Banks marked w ith  a paragraph (H) are State banks.

Digitized for FRASER 
http://fraser.stlouisfed.org/ 
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New York Stock Exchange—Bond Record, Friday, Weekly and Yearly
O C C U F Y IM . I ’O IJK  t’A(<KS

BOiNl>S

M. Y . STOCK E X C H A N G E  
W e e k  E nding  Sept  27

LI. » .  ( ’iovernm eut 
V  S 2s consol registered.cil93(
U  3 2s consol coupon___ cil93i
U  S 3s registered............ &191>
U  S 3s coupon................... fcl91s
U  S 3s reg small bonds../cl91b 
U  3 8s oou small bonds ..#1918
5  8 4s registered....... . ...... 1925
O S 4 8  coupon .....................1925
IT S P anC sn  10-30 yr 28.4193 
P h ilm i >ine islands 4S.1914-H4 

P ub  wks and imp reg 4s 1935 
P ub  wks and im p re g ... 1936

K orc icn  fJovernu ient 
Im peria l Japanese Governin'!

i j u a n 4 ls8 ctls fu ll pd. 1925 
2d aeries 4 Has ctfs fu ll paid. 

£  loan 4s ctfs fu ll pa id .. 1931 
Bepub of Cuba us ex ten debt.. 
U S <>£ Mexico « t jr os of 1K99 

Gold 4s Of 1904................1954

S ta te  a n d  C ity  Securit ies
Ala uaina curr luud 4 » ___ i;>20
B is t of Columbia 3-tf5s___ 1924
Louis iana new consol 4s.. 1^14 
N  Y  C ity—T mporary receipts

for 4 ^  Cor,) S tock ........1957
for 4 :i%  assessmt bonds.. ’ 17 

North  Carolina uunsu. 4a.i91(

Q-J 
Q-J 
Q-F 
Q-F 
y-F 
0,-F 
Q-f 
>j -f 
Q N
W-F
Q-S
Q-F

F -A 
J  J
J- J  
M-8 
W-J 
J-D 

t 1

J-J
F-A
J-J

M-N
m -N
J - J 
A-0 
J-JSo Carolina 4 Has 20-40....... 1931.

Tenn new settlement 3 s .. l9 1 3 ij 
V irg in ia  fund deot 2-3S...1991 J - j 

6s deferred Brown Bros ctfs

tCailroui'.

A labama Cent bee So Ry 
litba M id i See A t  Coast Bine 

A lbany  & 8usq Hee Del & Hut 
A llegheny Valley 6'eePenn RK 
Atleg i& West Hee Bull it  & P
A nn  A rbor 1st g 4s......... /(1995
Atcu X<fe s  b e—Gen g 48.199;'

Registered........................ 1995
A djustm ent g 4s.........../t.1995

Registered..................A1095
Stamped......................./j.1995

Conv g 4s..........................1955
10-year conv g 5 s .........li/17
liebantureb 4s Series F.19US

Series G ......................... 1909
Series H . . .....................1910
Series 1...........................1911
Series K .........................1913

E a s tO k la  X>iv 1st g 4s.. 1928 
A tl Knox <fe N  Hee L  & N 
A tlan tic  Coast 1st g4s ./il9 52  

Charles <fc Sav 1st g 7s..l93ti 
Sav F  <fc W  1st gold 6s.. 1934

1st gold 5s.....................1934
A la  M id  1st gu gold 5s ..1928 
B r u n s *  W 1st gu g4s . . 1938
L  <fc N  coll g 48..............ol952
8 il Sp Oca <& G gu g4s .. 191,' 

A tlan tic  <fc Danv See Soulli Ry 
Austin  ite N W .See Sou Pacific

Ba ll & Ohio prior 1 g 3 His. 1925
Registered................ii 1925

Gold 4 s ............................/il948
Reg istered ................. A.1948

P itta  J unc 1st gold 6 s ... 1922 
P J un & M D iv  1st g 3*3*1925 
P L E d iW V a  Sysref 4sl941 
8outhw  D iv 1st g 3*28...1925

Registered................../tl925
M onou R iv  1st gu g 5s.. 1919 
Ceu Ohio R la tcg4H i.i- .193 t 
(J1 Lor <fe W  con 1st g 5s 1931; 
Ohio R iver R R  1st g 58.1930

(jenerai gold 5s............ 193
P u ts  Clev 6c Tol 1st g 6s 1922 
P itts  Jb West 1st g 4 s ... 1917 
Btat ls i  R y  1st gug4H is 1943 

Bat Cteek <vj *  hee M ien Cent 
Beech Creek See N  V C & H 
Believ & Car hee Illino is  Gen l 
Bk lyn <fe Mon tank  hee Long 1 
B runs <fe West hee A t l Coast L 
Buffalo N Y  <fc Erie hee Erie 
Buila lo R <fc P gen ir 5 s ...1937 

A ll ifc West l3 tg  4s g u . .1998
Cl <fc Mali 1st gu g 5s___ 1943
Rooh <fc P itts 1st g 6 s .. .1921

Consol 1st n 6s............ 1922
Buitalo <fc Sonthwes’i hee Erie 
Bult & Husq 1st re* g 4s.cil951 
B u r  C R  & X  hee C R  I & P

Lianada South 1st 5s........1908
• 2d o s . , ............................. 1913

R e g is te re d .. ............... 1913
Carb <S> Shawn hee 111 Cent 
Carolina Cent hee Seab A ir L  
Carthage & A d hee N Y C 4 H  
Oed R  la  F <fc N hee B C R & .N 
Can B rancn Ry hee Mo Pac 
Cent of Ga R R  1st g 5s..p l946

Consol gold 5s..................1945
Registered.....................1945

1st pref income g 5s___ p l945
S tam ped .................................

2u pret income g ha___pl945
S tam ped ................................

3a pret income e 5s___ p i 945

Jrrice
F ridav  
Srpl 27

B id  
10534 
100 
102^ 
10-2 Hi
l o i ’g
123
125
105
lOOHa

A*
1061 
106:i 
10 'i4 
103

1 '15 \ 
12014 
106

i 8014 Sale 
} SH-hi Sale
t 8O-4 81
1 1 0 1 Sale 

9 7 ^  99 
9134 9234 

hese a re yr

113-j.........
.........100

106Hi Sale 
1023s Sale

Q-J
A-O
A-C
Nov
Nov
M-N
J-U
J-D
F-A
F-A
F-A
F-A
F-A
M S

M-S
J-J
A-O
A-O
M-N
J-J
M-N
J-J

J- J 
y-J 
A-O 
y-J 
J -J 
M-N 
M-N 
J-Jti 
M-S 
A-O 
J-iJ 
A-O 
A-O 
J -J 
J-D

M-S
A-O
J-J
F-A
J-0

J- J

J-J
,V1-S
W1-SS

F-A
M-N
M-N
Oct

Oct

......... 93 H
&9 ........
25 27j4

85 ]a .......
98a4 Sale
96 .......
87 Hi........

85 Hi Sale 
9234 Sale 

101 ̂s Sale

Week's 
Range or 
Lat>t hate

Low h iun  
105 Hi A ug ’O'; 
UI5 Hi A ug ’07 
102 Hi J ’ly ’07 
10234 10234 
107 J ’ne’0'2 
104’a Oct ’05 
125'4 126 U 
125 >s Sep ’07 
! 0 5 's Oct ’06 
111 May’Oti

8 8 ^  
8!-3s 
hO 

100 Sg 
97 
Slf-4 

ices 0

1 U  
117 Hi 
105 Hi

89^ 
88*. 
BOH 

101 
Sen ’07 

92 
v  t/ie L

M ar’02
J ’ne’O
Deo’o4

Range 
Since 

Jan u a ry  7

88 .......

88 Hi Sale

121
lo5
105
90
79 Sale
88

.........

89 90

98*4 Sale

......... 97

86a. 
a 6 Hi.

86 *2

1UM . 
98«* . 

lo y 3* .

110
88

105 . 
114Hi.

.........  92Hi

100a4 Sale 
100 7g Saic 
100 .........

lO lH i isali:
.........101 H:
......... 80

l()fi Hi 1073, 
102% 103 
m O ^  A p r ’07 
126 M ar’07 
120 M ar’Oi 
92 92 
93 l4 May’ll 
28 A ug ’07

85 ’-4 85', 
:> n 9 b3, 
9634 A ug ’i/, 
S 1 ^  Sep ’O' 
86 A p r ’07 
817g H6
92 Hi 933< 

101^ 102 
101 J ’l y ’07
98=8 Muy’07 
96 F eb ’O? 
98Hi Nov’04 
94 N ov ’06
93 May’07

S8 8 8 ^

1327a Ja n  ’06 
1 L25g Ja n  ’04 
i 14°8 N ov’05 
99 Hi M ar’06 
79 79 
94 J ’l y ’o7

90 >4 90 Hi 
84 H, J ’ne’wv
9714 98^
94 Sep ’07

1'20 UOl ’Oi
h6 J ’ne’07
88 Hi ^bHi 
86Hi 86 Hi
89 Oct ’06 

1057g F e b ’07 
109 A p r ’05 
i09 34 J ’ne’07 
i l 6  Atay’ Oi 
113 HiNov’t)6 
119 Hi M ar’04
94 Alar’o7 

lo o  N oy’04

113 ^ May'07 
103 Hi F eb ’07 
103 A p r ’97 
124 A p r ’ufi 
118 J ’ne’07

92l4 Aug'O'

100 Hi lOO7, 
1007» 100'fc 
10034 May’07

110 M ar’07 
lOlHi l o l ’g 
113 A p r ’06 
80 Hi J ’t y ’o7' 
88 May’07 
70 J ’ne’07 
66H: A ug ’o7 
50 J ’ly ’07

Low 
104 H 
104 H 
H12I4 
102

H,,,n 
105 
10t;i4 
102 “4 
10;

125*4 
125 *4

l.'iO3
13o"

."4H3 
75 v8 
!)8b4 

'.)6:)8 
91 Hi 
0/

943s 
92 -e 
85 <4 

103:>4 
99 
95 

to £ .

10278 10734 
101 103 
100»4 IOOI4 
126 126

92*' '9 0 ”  
1*3 *4 953-( 
20 3014

81 Hi 91
95 10 2 Hi
933» 10134
86 92 7(,
86 86
84*3 92 7t
88*, 108*4
97 102
99 101
98Bg 98 \
96 96

9 l " ‘ v ia"

87 98 78

79 Hi 89 H. 
94 94

89 93 Hi 
89*t) 92 Hi 
96 102^  
94 101 Hi

86 90
87 96 
85 Hi 90*4

1u578 105 7g

109*4 i"l3*°8

112 I I 8 H1 
102 103 Hf

118 123 Hi

8934 8 6 ^

99Hil02Hi 
99 105 Hi 

10034 1003<

116 116 
100'-a 111

85 9(i
85 90
70 76
66 Hi 7134
50 65

N. Y. KTO<: K KXC H A  X fi E 
W>.SK E.N .1 SEPT 27

Cent Of Ga R R —(C on )
3d pref income g 5s stamped. 
(Jhatt m v  pur 111011 g 48.1951 
Mao <fc Nor D iv 1st g 5 a .1940
M id Oa & A t l D iv  5s___ 1947
Mobile D iv 1st g 5s....... 1946

")eti RK<& U of (ja  col g 5a 1937 
Jent. of N J gen’l gold 5s. 1987

Registered.................h 1987
Am  Dock & Im p gu 5s ..1921 
Le & Hud R gen gug5a  1920 
Leli <fc W ilks B Coal 5s..1912

Con ext guar i'-js___ fll910
N  Y &  Long Br gen g4s 1941 

Cent Pacific, See So Pacific Co 
CentVermont 1st gu 94s.el920 
Clias & sav  hee A t l Coast L ine 
Ches & Ohio g Cs ser A..i'i.l90

Gold 6s......... ................... al911
1st consol g 5»..................193?

Registered.....................1939
G e n u a l sold 4 HsS............1992

Registered.....................1992
Craig Valley 1st g 5s___ 1940
H d t A  D iv  1st con g 4 s ..1989

2d consol g48 ................1989
W arm  Spr Val 1st g 58..1941 
Greenbrier Ry ls tg u g d s  ’40 

Clue 6c A lt R R  ref g 3s...1949 
H ailw ay  le t  lien 3 ^8 ...1950

Registered.....................1950
Chic Burl & Q— Denv D 4s 1922

Illino is  l)iv3H ist............ 194!
Registered.....................1949
Gold 4s........................... 1949

Iow a D iv  sink fund 58..1919
S ink in g fund4 s .............1919

Nebraska Extension 48.1927
Registered..................... 1927

Southwestern D iv  4s___ 1921
Jo in t  bonds See Great North
Debenture 5s................... 1913
H an  ifc St Jos  consol 6s. .1911 

Chic & E  111 ref & im p g 48 1955
1st s f cur 6a................... 1907
1st consol g 6s..................1934
General consol 1st 5s___ 1937

Registered................:..1937
Chic <fc ln d  C Ry  1st 5a.1936 

Chicago & E rie  See Erie 
Clue In  & Lou isv ref 6s...1947

Refunding  gold 5s...........1947
Louisv N  A  & Oh 1st 68.1910 

Chic M il & St P  term  g 5s 1914 
General g 4s series A ..e l989

Registered................... «1989
Generalg  3 Has atriea B .e l989
Chic & L Su D iv  g 5s___1921
Chic & Mo R iv  D iv  5 s ...1926
Cliic &  Pac D iv  6s...........1910
Chic & P  W  1st g 5s....... 1921
D ak & G t So g 5s............ 1916
Far «Sb Sou assu g 6s....... 1924
H ast <fc D  D iv  1st 7s....... 1910

Is tS s ............................... 1910
1 <fe D  Exten ls t 7 s .........1908
LaCrosse A  D  1st 5s___1919
M ineral Po in t D iv  5s___ 1910
So M inn  D iv  1st 6s.........1910
Southw estD iv  ls t6 8 ___1909
W i8&  M inn  D iv  g 5 s___1921
M il & No 1st M L  6 s ....1910

1st consol 6s..................1913
Chic <fc N orthw  cons 7s___1915

Extension 4s.........1886-1926
Registered...........1886-1920

General gold 3 ^8 ............ 1987

thrice
t'r ia av  
Sept a 7

Week’s
Range or 
Last Sale

Reg istered ..................»1987
S ink ing  fund 6s...1879-1929

Registered...........1879-1929
S ink ing  fund  5 s .. .1879-1929

Registered...........1879-1929
Debenture 5s................... 1909

Registered..................... 1909
Debenture 5s...................1921

Registered.....................1921
S ink ing  fund deb 5 s ...,.1933

Registered.....................1933
North Illino is  1st 5s___1910
O tt C F  & St P au l 1st 5s 1909 
W inona <fe St Pet 2d 7 s ..1907 
M il L  S West 1st g 6s 1921 

Ext<fc Im p  s fund g 5s 1929 
Asliland D iv  1st g 6s..1925
M ich D iv  1st g 6s.........1924
In co m e s ........................ 1911

Chic Rock ls i & Pac 6 a ...1917
Registered.....................1917

General gokl 4s................198b
Registered.....................1988

R efund ing  g 4 s .............. 1934
Coll trust SeriesH  4s . .  1910

J  4s.................................1912
M  4S.................................1915
N 4 s .................................1916
O 48..................................1917
P 4 s .................................1918

Chic B  I  *  Pac R R  4a..2002
Registered.................... 2002
Coll trust gold 5s.........1913

Bur Oed R <fc N orthern— 
Oou 1st.& col t rg  5s...1934

Registered..................1934
CR IF  & N W 1st gu 58.1921 
M <te St L 1st iru ir 7s.. 1927

J -1» 
J-J 
J-J 
J-J
VI-N 
J- J 
Q-J 
J- J 
J-J 
M-N 
Q-M 
M-S

Q-F

A-O
A-O
M-N
M-N
M-S
M-S
J-J
J-J
J-J
M-S
M-ri
A-O
J-J
J-J
F-A
J-J
J-J
J-J
A-O
A-O
M-N
M-N
M-S

M-N
M-S
J- J
J-D
A-O
M-N
M-N
J-J

J- J
J-J
J - J  
J- J 
J- J 

-J 
-J 

J- J 
J- J 
J-J 
J-J 
J-J 
J-J 
J-J 
J-J 
J-J 
J-J 
J-J 
J-J 
J-J 
J-J 
J-D 
J-D 
o-F 
F-A 
F-A 
M-N 
Q-F 
A-O 
A-O 
A-O 
A-O 
M-N 
M-N 
A-O 
A-O 
M-N 
M-N 
M-S 
M-S 
M-N 
M-N 
F-A 
M-8 
J-J 
M-N 
J-J 
J-J 
J-J 
J-J 
A-O 
M-N 
M-N 
M-N 
M-N 
M-N 
M-N 
M-N 
M N 
M-S

A-O
A-O
A-O
J-D

HtO. Asu \ Low H tgAj 
....................j 45 Aug-07|

2-5 Range
S~i| Since

1 Jnnotary 1

Ao

119 V Sale 
117 >-1.....
10514 ........

102*4 
106 
110 Hi bale

iooH

70 Hi. 
63 .

9» 
105 >6 
100*8 
98

8'J

-salt-

99 
102

92
101 % 103 
123 127

93 J ’n eO O ...,
1 15 V. D ec ’u f i___
115 Nov’0 5 ___
115 Hi Aug’051___
98 Aug’07 

119 ‘4 1) 9 
117"8 117^
107 A ug ’07

98 >4 A ug ’UT 
9714 8ep ’07

88 May’O’.

102\ J ’ly ’07
105 J ’ly
110 Hi 1.1
116 J ’lie’OO 
99 H» 100 ‘g

104 May’dt
112 F e b ’Ot 
95 Sep ’ .17 
90 J'ne\)7

113^ I’ cu :u5 
993* F eb ’116 
76 J ’ly  ’O'" 
63 63 
hO 'g Mny’05 
97 V A ug ’O 7 
87;j8 A ug ’07 
90 Sep ’(h) 
99 99

106 May’07
100 Hi Aug’o7
101 A ug ’o"
10114 D ec ’O 
100 J ’l y ’06

100 99 09% 
1041* 1> 5 Hi J ’l y ’07 

92 A p r ’o7 
102 102 
126 S e p ’0 
L0934 Sep ’u 
118Hi F eb ’06 
113 Hi Feb’07

Lou, M igk  
45 66

9e 108 
1I9H, u 6 <* 
117»8 126 
106", i l l

!»s»4 100>a 
97 “4 101

85 89 7«

. . J '100
104

120 124 
1.........109

103 Hi.......
100 .......
99 .......

' ......... 891
10& .......
10614 ____

io s ^  i ’09 "

103*8106 x4 
101 Hi.........

103 ....... .
lO lH i.........
10378 104 Hi
.... - 10a®8
105 .........
l u l\ .....
116

96 .........
.........  91 Hi
89 ........

10834 .........

i o f  " ! ! ! !  

ib o "  iboH,

121 A ug ’07 
109 109
102 S e p ’07
103 Hi i03  Hi 
100 iOO
104 H; Oct ’06 
89 J ’l y ’07

115’-4 Oot ’Uii
109 A ug ’07
104 A ug ’07 
106 S e p ’07 
106 J ’ue’o7 
137Hi J ’ly ’99
105 Hi J ’l y ’07
loo  Hi J ’ly ’o7
182 ‘a A p i ’06
106 Hi J ’ly ’07 
I 11II4 101 Hi
104 104 
1(12 4  Aug 07
106 A ug ’o7 
1067g fc e b ’O)
107 J ’u t ’oi 
i l 8 ;,s May’07
9^=4 98 ’j 
97 Sep ’07 
943« J iy ’07
95 F eb ’07 

lo7  J 'n e ’07 
106*4 J ’ne u7
105 Hi Aug o7 
107 Hi J 'ne’u6 
loU Sep ’t)7
99 '4 J u e ’Oi

104 Sep 0 7 
103 J ’ne’o7
110 \ 11 OH
117 F eb ’ot
105 *4 D ec ’O;. 
100*8 Mey'07 
100 >a A ug ’07
118 Hi Sep 07 
113 Hi May’07 
142 Hi Feb '02 
128 Hi F eb '06 
109 Sep ’03 
H i  J ’ly ’n7 
ll6 H jM a r ’07
96  96 l4 
92 Sep ’07 
8 / Hi 88-.
97 J ’l y '04
92 H: N ov ’oo 
90*4 Jan  ’07
93 May’o 1 
9034 F e ll’07 
84 A ug ’07 
68 69 *4 
79 Dec ’05 
82 Hi 833,

I OS Hi Sep ’07 
120 Hi M ur '03 

104 .........j l l l  Nov’05

110

1 0 0 ® 8 ........
98 -i.........

102 Hi........
117s! , ........

1 17 
117 
100

114 S

96 Sale

88 Sale

85
69 Salb

83 84

109

105 
107 

109 116

07.M 105*4

9 17S 100 Hi 
90 92H»-

75°4 80 
63 76\.

97 *8 100*3 
87\ 92 *a

9*7*4 10 3 *
- 106 1015 

98\ 1C4 
.  100  102

99 104 
105*3109 
92 92 

100 Hi 103 
126 Hi 128 *♦ 
108 Hi 1x7 Hi

liaHitUHi
126 H»
111;h
105

121
107
:o2
102
100 107

88 1h 93 ’4

ibV» " 1 13 s* 
104 105^ 
106 112 
106 10634

i'0'5 C lo y "  
100  ̂  100*3.

106  Hi- i 1 8*4 
lO I* , 103 
102 1o534 
102*8 l'-'4 
106 1103* 

...i 10670 1"7 
...I 107 111*3. 
. . .  1 2 1 
1!l 983« 102 

97 104 
92 Hi 98 
;5  96 

106 107 
106*4 106*4 
lo.> Hi 107

100 l ( )2 !!a 
98 101 

104 107 
!(>3 103 
1 i 0 Hi 11434

. . .  ; io o *4 1023g.

...I  MM5* 101 7g 

. . . l i l lb H ! l'-'3J4 

...1113 113*3

__} j 114 117 Ht
" I 6 H1 116H1 
94 100*3 
92 yy»4 
85 *3 91*447

90*4 90*3 
.- .I!... ..,
...j; 9Ji* "905i
. . . 84 90 
45 61*4 77

20ij s i  .4 9l»*

...H IO8 H1 119

•U l.s C t liL A M iO IJ . ' '  HO.')).-— C ontinued 011 .Next I’aue .

S tree t tta ilvvay
Brooklyn Rap Tr g 5s....... 1945 A-O 09Hi 100 99 99 Hi 13 99 107

1st refund couv g 4s___ 2002 J - J 77 sain 77 78*a H6 73*4 92*8
B kC ity  1st oou 5s. 1916.1941 
B k  Q Co <fc S con gu g 5s.1941

J-J 101 ..._ lOOHi 101 7 100 Hi 103*4
M-N 98 *2 Sep ’07 98 Hi 101 Hi

B k lyn  Un E l 1st g 4-5s.l950 F-A 99 ..... 99 99 £, 98 Hi 108
Stamped <:uar 4-5s___1950 F-A 98 Sep ’07 98 104

K ings  Co E l 1st g 4s___1949 b’-A 87 F eb ’07 Hi 89
Stamped guar 4 s .........1949 F-A 80 *0 Sep ’07 80 88 Hi

N assau Elec gu g 4 s ___ 1951 J-J 78*4 80 80 sep ’07 
98*3 Mav’07

79 86
Conn Ry&  L lst<fe ref g 4 His ’51 J-J 101*4 98*3 102 Hi

Stamped guar 4 His.........1951
Den Cou Tr Co 1st g os. ..1933

J-J
A-O

96 Hi 97*4 97*4 5 97*4 98*4

B et United 1st con g 4*38.1932 J-J 85 85 Aug’07 85 86 Hi
H avana Elec consol g 5s. 1952 F-A 88 i-.OHi J ’ne’o7 eOH; 93
Inter-Met coll 4His............ 1956 A-O 64*3 Sale 64 Hi 68 34? 53 82
In te rn a l True coll tr  4s..1949 

jLoum  Ry Co ls tco n  sr5s..1930
J-J
J-J

69 *4 J ’ly  ’07 
109 M ar’Os

68 73

M anila  Eleo 1st & coll 58.1953 M-S 98 May’06

s tre e t R a ilw a y
Met S t Ry gen col tr  g 5s .1997

Ref g 4s............................. 2002
RwayiS: 7th A v  ls tc g o s  1943 
Col< te9tliAV lS tgu g 68.1993 
Lex Av <fc P F ls t g u  g5s 1993 
Third Ave R R  con gu 4s 2000 
Third A v e  Ry 1st g 5 s ..1937 

Met W S E l(C h ic ) 1 s tg4s. 193b 
M il E l Ry ifc L  30-yr g 5s.1926 
M inn  S t Ry 1st con g 5s.. 1919 
N  Orl R y  & L t  gen 4 His ..1935 
St Jos R y  L t H  <fe P  1st g 5s ’37 
^ t  P au l v;ny Cab cou g 5a. 1937 
1,'ndergrouiidot Lon 5 s ... 1908 
Uuion E l (Cliic) 1st g 6*..1945 
United R R s  Sau F r s f  4 s .1927 
United Ry# S t L  1st g 48.1934 
W  Chic S t 40-yr con ir 58.1936VV vvu w .........  . . . . . .  . . . .  . . . . . . . . . . . .  IV OUIU 0 k 1 l-Ull k iJO.ll'Ob

[ * X o  p n o e  F r id ay ; la te s t p r ice  th is  week. a D u e  J a n  d, D u e  A p r  * Due M ay  g D u e  J ’no  / iD u e  J ’ly  n o  ue

F-A 
A-O 
J-D 
M-S 
M-S 
J-J 
J-J 
F-A 
F-A 
J-J 
J- J 
il-N 
J-J 
J -li 
A O  
A-O 
J - J 
M-N

99
103

66
105

.. 72 Hi 
Hi 102 

105 
. .  105 

Sale

95

78 81

101 
73 

100 
1(15 
107Hi 
66 

10834 
93 Hi 

109 
107 Hi 
9 0 Hj 

103*4
110*3
64 H 

too

79Hi
90

J ’ly ’07 
A ug ’07 
Sep ’07 
Sep ’o7 
Aug’07 

67 
J ’ly  >07 
J\y ’06 
J ’ly ’Or 
Feb ’06 
sep ’06 
Oct ’0 < 
Nov’06 
Sep >07 
Ja n  ’07 
Se() ’07 
J ’l y ’07 
D ec ’97

107 4 
64*-; 

10834

108*4
S3

113
113 ** 
110
89

114 ‘3

64 *4
100 
67 
79 Hi

94
100
83*4
85

■:g oDuo UCS jiuuo .N ov
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N . Y. STOCK E X C H A N G E  
W bek  E nding  se p t  27

Chic Rock X &  Pac—(Con) 
Choc Ok cfc G  gen g 5s .01919

Consol gold 5h.............. 1962
K(-ok & Des M 1st 5s___192:

Chic S t L A N U  See 111 cent 
Chic S t L  /it P itts  see L'enn C< 
Ohio S t P M <fe O con (is ...1930 

Cons 6s reduced to 3 *2S.193o 
Oil S t P  cfc M inn  1st g Os 1918 

• N or W isconsin 1st 6s...1930 
S t P cfc S C ity  1st g 6 s .. .1919 

Chicago Ter Trans g 4s...1947
Coupon o t t .................................

Chic cfc West In n  gen g Os ?1932
Consol 50-year 4a............ 1952

Chic cfc W M ien bee Pere Maro 
Choc O cfc G u lf bee C K I & P  
C ln H  cfc D 2d gold 4 >28...1937 

C in  D & i  1st gu g os. ..1941 
C F ind  & F t W  J ‘it cu 4s tr.’23 
C in 1 cfc VV 1st ku  g 48.1953 
In d  Doc cfc W  1st g 5 s ... 1935

1st guar gold 5s............ 1935
C  I  a t  L  cfc G see C C C cfc S t x 
C in  S cfc C See U C C S t L  
Gleartteld *  M ali See B R  cfc 1 
Clev C in  C & S t Li gen g 4s 199,

Cairo D lv  1st gold 4s___ 1939
C ln W  & M D iv  1st g 48.1991 
S t L  D lv  1st col tr  g 4 s ..1990

Registered.....................1990
S»r & Col D iv  1st g 4a. .1940 
W  VV Val D lv  1st g 48 ... 1940 
C I  St L  cfc C consol 6s.. 1920

1st gold 4s.............„.../cl93lj
Registered.............. fcl936

Cln S cfc Cl con 1st g 5s. .1928
C C C  <fc 1 consol78.........1914

Consol sink fund 7s___ 1914
General consol gold 6s.1934

Registered..................1934
In d  B l cfc W  1st prel 48.1940 
O In d  cfc W  1st pf 5s...<a93s 
Peo cfc East 1st con 4s...1940

Incom e 4 a . . . ..................1990
Olev <te M arietta  see Penn R lt  
Clev cfc P itts See Penn Co
Col M id land 1st g 4a.........1947
Colorado <fc Sou 1st g 4s . . .1929

Refund  cfc ext 4*-js.........1935
Colurn cfc Greenv se* So Ry 
Ool cfc Hock Val See Hock Vai 
Col cfc Tol See Hock V a l 
Col Conn <fc T enu See is & W  
Conn <fc Pas R iva  1st g 4s .1943

D ak <fc G t So bee C M  cfc S tP  
alias & Waco see M K  *  'x 

Del Lack cfc Western 7s. ..1907 
M o rr is *  Essex ls t 7 s . . .1914

ls tco nso l g u a rd s ....... 1916
Registered..................1915

1st ref gu g 3 ‘as...........2000
N  Y  Lack &VV 1st 6 s ...1921

Construction 6s...........1923
Term cfc Improve 4s___ 1923

W arren 1st ref gu g 3 *38-2000 
Del cfc H ud  1st Pa D iv  7s.1917

Registered.....................1917
10-yr oonv deb 4s...........1916
▲lb cfc Sus conv 3 “as....... 1946
Kens cfc Saratoga 1st 7s. 1921 

Del K iv R R  Bridge See Pa R ll 
Denv cfc R  G r ls tc o n  g 4 s .1936

Consol gold 4*38.............. 1936
Im provem ent gold 5s...l92t- 
Bio Gr Juno  1st gu g 58.193'. 
Rio gr So 1st gold 4s ....194*

Guaranteed................... 19 4 <
R io G r West 1st g 4s___ 193»

M ge and col trust 4SA.1949 
U tah  Cent 1st gu g4s al917 

D esM o ic fcF tD  see M  <fc St x. 
Des Moi Un R y  1st g 5s..1917 
Det cfc Mack 1st lien g 4s. 1995

Gold 4s............................... 1995
Detroit Southern—

Ohio Sou D iv  1st g 4s...1941 
Dul<fc Iron  Range 1st 5 s ..1937

Registered........................ 1937
2d 6s.................................. 1916

Du) Short L ine  See N or Pac 
D n l So Shore cfc A t l g 5s..1937

I  fa s t of M inn  bee S t P  M cfc M 
Jast Ten Va cfc Ga See So Ry 

E lg in  Jo l cfc East 1st g 5s .1941 
K im  Cort cfc N o See Leh cfc N Y
Brie 1st ext gold 4s............ 1947

2d ext gold”5s................... 1919
8d ext gold 4 *38.............1 923
4th ext gold 5s..................1920
6th ext gold 4s................. 1928
1st consol gold 7s............ 1920
1st ooneol g fund 7s....... 1920
Erie  1st con g 4s p r io r ..1996

Registered................ ...1996
is t  consol gen lien g 4 s ..1996

Registered..................... 1996
Penn coil tr  g 4s............ 1951
60-year conv 4s A .........1953

do Series B ...1953
Butt N  Y  & E rie  1st 7s..1916
Buir & S W  gold 6s.........1908
Chic cfc Erie 1st gold os .. 1982 
Clev cfc Mahon Val g 5s.193b 
Jeff R R  1st gu g 5 s ....a l9 0 9  
Iiong D ock consol g 6s..1935 
Coal cfc KK 1st cur gu 68.1922 
Dock cfc im p  1st our 6s..1913 
N  Y  cfc Green L gu g 5s .1946

J- J
M-N
A-O

j-:
J-D
M-N
J-J
A-O
J-J

q-ii 
j .  j

j -j
-rf-N
M-N
J-J
J-J
J-J

J-l)
J-J
J-J
M-N
M-N
M-S
J-J
M-N
Q-F
ti-F
J-J
J-D
J-D
J-J
J-J
A-O
Q-J
A-O
Apr

J- J

M-S
M-N
J-D
J-I)
J-D
J-J
F-A
M-N
F-A
M-S
M-S
J-D
A-O
M-N

J-J
J-J
J-I>
J-D
J- J
J- J
J- J
A-O
A-O

M -N 
J-D 
J-D

M-S
A-O
A-O
J-J

J-J

M-N

M-N
M-S
M-S
A-O
J-D
M-S
M-S
J-J
J-J
J-J
J-J
F-A
A-O
A-O
J-D
J-J
M-N
J -J
A-O
A-O
M-N
J-J
M-N

t r ice
hYirlav 
Sept 27

W tele's
R a w  '  or 
Lay■ ate

A»h Lov> H igh
1109 NTov’06
! l l l  May’06
101 Sep ’07

125 V?....... .

107 Hi.......
92 .......

l O l ^  .

.........  96*4

’ 9 4 ”

88
l(/4
va
98

*s.........
*8.........

115*2.........

125 Sep ’07
93 Dec’03 

131*4 F eb ’07 
129s! M ar ’04 
117». J ’ly ’07 
9734 A p r ’i ’7 

109*4 May’(>7 
110 J ’ly ’07 
97 t8 A p r ’07

113
102

Oct. ’W) 
J ’ue’O"

83 Jan  ’07 
104H F eb ’07 
107 *a Dec 02

96 96^ 
99 Ja n  *o7 
95 Sep ’07 
93 *2 ^  ’0 i
97 Jan  ’07 
H9s4 !• el>’05 
>.18 Sep ’06

105 J a n ’04
98 *2 Sep ’07 
97 Sep ’07

109 J ’ne’o? 
115 *2 Sep ’07

125 1U91*127 J ’l y ’07

104**2 NoV’o i

90*4........
50 Salt

63*2 65 
83 7g ____

89 A ug ’07 
50 55

63 64
83*. 84
95 F eb ’07

89 95
2o 50 72*j

12 62 74*4
0 83 »s 94*8

95 95

................... j 02*4 May’07
117*2........ 117 Si Aug’07
........ .........117 S Sep ’07
....................i-it J ’ne'06

U S  >2. 
107\ . 
97 .

119

* 9 6 ^  
92*4 

126

Sale
Sale

95

104

91*2 
79 s  
93

119*2 U 9 S  
10734 Sep ’07 
97 J ’l y ’07 

Feb ’03 
Feb ’06: 
Aug’01 

9634 
92“

102
133
140
96
92

133 *2 Dec’Oo

9334 9334 
102*8 J a n  ’0/ 
105Hi Feb ’117 
109 M .11 ’05 
76 D ec '05 
KM Jan  ’05 
91 91 
8734 Feb’07 
97 J a n ’u i

....................110 S e p ’04
92 M ar’u7 

. I 89 A p r ’07

86 Oct ’06 
107 107 A ug ’07 

112*2 Feb ’06

100 .........
104 . .. . 
99*-j 

105  
95 _____

.........1V5

‘J4*v Sale

79 80

82 84 '
72 75V
67 70

•112

110*4
107
101*4

110 J ’l y ’07

U 034 J ’ne’07

107*2 J a n '06 
i07 *2 J ’ne’07 
103 V May’o7 
lu s  J ’ly  ’07 
loO J ’ne’07 
128 A ug ’o7 
133 Feb ’00 
94 94*2 
99*2 Oct ’06 
79S 79 v  
85*2 Feb ’07 
80 Sep ’07 
75 76 
68 Aug'07

117*4 J ’ly ’07 
104^ F eb ’06 
111 111 
116*2 J a n  *05 
101 Aug’07 
126 May’07 
118 Sep ’06 
lo 9 7s Oct ’05 
121 *2 Dec’06

J iang i
Since 

Jan ua ry  2

Low H igh

128 131

131*4 131*4

ll6 \  120^ 
97% ! ~\ 
97 l i  it'4 

109*4 113 
977s 98

102 105*4

fc3 83 
104*2 105

95 102
99% 99«s 
*'5 98 *v 
93 983« 
97 97

97*2 99 
95 99»a 

109 lost 
115 *2 !  18 V

127 132

10] V 104*2
117*2 117*2 
l ’j l 38 l2 1 3S

119*2 122*4 
107 111*2 
97 97

90*2 109 l4 
87*2 110

92 97»< 
102*8102*8 
104\ 105 *2

887s 95 
8734 8734

92 92 
89 9-! *2

07 111*2

110 112

110*4 11034

107 >2 109 
103*8 103*8
108 108 
100 10o7e 
125 129*2

91 99*3

79 « 
85*2 85*2
80 9 1 *5 
72 1o334 
68 87

116*2 1 20*2

110*2 119

100*4 *01 
126 130

l iO M t . '

N. Y. STOCK K X C H A N O E  
W kkk Kitoing Sept  27

Erie— ( Con) 
a  Y Sus cfc W  le t  ref 5s.1937

2d gold 4*28................... 1937
General gold 5s............ 1940
Term inal 1st gold 5s...1943 

Regia §5,000 each...1943 
M id i i I Io f  N J  lst.g6s.1910 
W ilk  cfc E a ls t g u g S s . l  942 

iSvcfc In d  ls tco n  g u g G s ..l9 2 6  
E rie  cfc P itts See Penn Co 
Evans cfc T H  1st cons 68.1921

1st general gold 5s......... 1942
M t Vernon 1st gold 6s..1923 
S a il Co Branch 1st g 5s. 1930

t 'argo <fc So See Cli M  cfc S t P 
lin t  cfc Pere M  See Pere Mar 

Fla C cfc Pem n  See Sea A ir  D ine 
Fort S t U D Co 1st g 4*28.1941 
F t W  cfc Den C 1st g 6 s .. ..1921 
Ft W  cfc R io  G r 1st g 48 ... 1928 
/ ’ al H a r cfc S A  See So Pac Co 
W a iH  cfc H o f 1882 1st 58.1913 
Georgia cfc A la  See sea A  Dine 
Ga Car cfc N or See Sea A  Dine 
Georgia Pacific See So Ky 
G ila  V  G cfc N or See So Pac Co 
Gouv cfc Osvregat See N  Y  Cenl 
G rand Hap cfc In d  see Penn RK  
Gray’s P t  Term See S t D S \V 
Gt N or—C B & Q coll tr  4s 1921

Registered, f t ................... 1921
Greenbrier Ry  See Clies cfc O 
Gu lf c fcS Ils tre fc fe tg5s  61952

H an & St Jo  See C ±5 cfc Q 
ousatonic See N  Y  N  H  cfc H 

Hock Val lstconso l g4*2S.1999
Registered........................ 1999
Col cfc H  V 1st ext g 4s. .1948
Col cfc Tol 1st ex 4 s ....... 1955

Houst E  cfc W  Tex See So Pac 
Houst cfc Tex Cen See So Pac Co

Lllino is Central 1st g 4 s ..1951
Registered.....................1951

1st gold 3 *38.....................1951
Registered.....................1951

Extended 1st g 3*ss. '...1951
1st gold 3s s terling.........1951
Coll T rust gold 4 s I......1 95 2

Registered.............. ....1 952
J-i N  0  cfc Tex gold 4s ...1953

Registered.....................1953
Cairo Bridge gold 4s___ 1950
DouisvDiVcfcTerm g3 *28.1953
M iddle D iv re g 5 s ...........1921
Oinalia D iv  1st g 3s....... 1951
St Douis DiVcfcterm g 3s.1961

Registered.....................1951
Gold 3 *38....................... 1951

Registered..................1951
Spring  D iv  1st g 3 *28...1951 
Western Dines 1st g 4s ..1951
Bellev cfc Car 1st 6s....... 1923
Carb cfc Shaw 1st g 4s ...1932 
Chic St D cfc N  O s 5 a ...1951

Registered.....................1951
Gold 3*28........................ 1951

Registered..................1951
M euiph D iv  1st g 4 s ...1951

S t D Sou 1st gu g 4s___1931
In d  B l cfc W est See C C C cfc S t L
in d  111 cfc la  1st g 4s.........1950
lu t  cfc Great Nor 1st g 6s.. 1919

2d gold 5s.........................1909
3d gold 4s.......................... 1921

Iow a Central 1st gold 6s.. 1938
Gold 4s...............................1951

Je n e rao n R R  bee Erie

K al A  & G  R  See D S <fc M  S 
an cfc M ich See Tol cfc O C 

K C F t S cfc M  See St D cfc S F 
K C <fc M K cfc B See S t D cfc S 1 
Kan C cfc Pacific See M  K cfc 1 
Kan C ity  Sou 1st gold 3s.. 1960

Registered........................ I960
Kentucky Cent bee L  ifc N 
Keok cfc Des Mo See C R Ic fcP  
Knoxville cfc Ohio See So Ry

L ake E rie  cfc W  1st g 5S..19371
2d gold 5s.......................1941

N orth  Ohio 1st gu  g 5s.. 1945 
L  Sho cfc M ich S See N  Y Cent 
Deli V al N  Y 1st gu g 4 *38.1940

rtegistered.........................1940
Lehigh Vai (Pa) cons g 4s.2003 
Leii V Ter Ry  1st gu g 6s.1941

Registered........................ 1941
Leh V  Coal Co 1st gu g 5s. 1933 
Leh cfc N  Y 1st guar g 4 s ..1945

Registered.........................1945
E l C cfc N  1st pf 6 s ....... 1914

Gold guar 5s..................1914
Leh cfc H ud R  See Cent of N  J 
Leh cfc W ilkesb See c en t of N  J 
Leroy cfc Caney Vai See Mo P 
Long Dock See Erie 
Long Ib I’U—1st con g 5s. A.1931

ls tconso l gold 4s.........A1931
General gold 4s................1938
Ferry gold 4.*38................1922
Gold la .............................1932
Unified gold 4 s ................1949
Debenture gold 5s...........1934
Guar ref gold 4s..............1949
Bklyncfc M ont 1st g 6s..1911

1st os.............................. 1911
N i  B cfc M B 1st con g 5s 1935
*N Y  4  R  11 1st g 6s....... 19'47
Nor ShB  1st con ggu5s 01932 

Lou is iana cfc A rk  1st g 5 s .1927

J- J
F-A
F-A
M-N
M-N
A-O
J-D
J- J

J- J
A-O
A-O
A-O

J-J
J-D
J- J

A-O

J- J
J- J
A-O
F-A

J-J
J-J 
J-J 
J-J 
A-O 
M-S 
A-O 
A-O 
M-N 
M-N 
J-D 
J-J 
F-A 
F-A 
J- J 
J- J 
J- J 
j  -J 
J-J 
F-A 
J-D 
W!-S 
J-D 
J-D 
J-D 
J-D 
J-D 
M-S

J- J
M-N
M-S
M-S
J-D
M-S

A-O
A O

J-J
J- J
A-O

J-J
J- J
M-N
A-O
A-O
J-J
M-S
M-S
A-O
A-O

Q-Ju
M-S
J-D
M-S
J-D
M-S
M-S
M-S
A-O
M-S
Q-J
M-S

Price
fYirirjv 
Sept - '

B id  Ask
.........107

I I " ” 98"
107 .........

103*8 IIIIII 
* 101*2 ............

105 109 
......... 81

93 *« Saiv. 

.........  99*2

Week's 
Range or 
Last Sale

Low H igh  
108*2 J ’l y ’07 
100*4 D ec ’Oo 
100 A ug ’07 
11038.VU)’O7

i 03 *4 Sep ’07 
105 *2 A p r ’07 
116 A p r ’Ob

116 .Tne’07 
103*2 J ’ly ’07 
114 A p r ’05 
106*4 F e b ’06

105 M ar’96
10G34 1063.,
81*2 Sep ’07 

100 M ar’07

92*4 93--V 
92 *4 Sep ’07

eg’* Sale

99

98*4

84-2

"so ”

109*8.......

98*2
95

.........113*2
94 95 *2 
60 70 

.........102=8

69

105

101*2

87 .......
.........  96

102 .......
9 9*4 ........

105 .......

99*4 99 34 
103 Nov’oli 
98:j4 Nov’oC 
99 A p r ’O.

104 J ’l y ’07 
107-H. A p r ’07 
91*4 Sep ’07 
95*2 J ’ly '00 
99*2 J ’ne’06 
70 Oct ’04 

100 J ’ly ’07 
! May’o7 
i Sep ’07 
’ M ay’07 

10234 J an ’07 
89 May’07 

123 May’9i< 
78*2 Apr ’06 
7s34 Feb’07

8d M ar’07 
101 *8 Oct ’90 
100 Nov’oo 
973» A ug ’o7 

122 D ec ’05 
97 M ar’07 

118*4 A p r ’07 
11934 M ar’04 
93°g ai ay’04

98 *2 Sep ’tii 
97 M ar’07

93 *2 May’07 
114 A ug ’07 
95 *2 Sep ’><7 
65 J ’l y ’07 

101*2 102*2 
82 J ’ne’o7

60*2 69 H 
63 OCl V

112 Atig’O' 
107 J ’ne’u/ 
110 A p r ’o.

106 Sep ’07 
106 May’o 
95 Oct ’06 

112*2 A ug ’u . 
109 >2 Oct ’91' 
106*2 106 s 

T’ne’o7

i *1 ;i -a Jan  ’06 
105*4 Jan  ’Oc

n o  n o

89 Sep ’07 
102 Nov’Oi 
99*4 Oct ’01 
84 Sep ’07 

110 J ’ne’04 
92 Sep ’07

99a4 9aL',
1 10*4 lsov ’06 
105 A p r ’07 
109 Nov’9b 
102 Sep '07

R ang*  
Sinem 

Janua ry  X

Low H ig h  
108 110>*

100 103 
110*8 U0>»

103*4 104^ 
105*2 105 >a

116 116
103 *2 106%

105 112 
81*3 87

100 103

89*4 S'STg 
8 s ng 96*a

98 102%

99 105s*

99 99

104 104
to : >v* 073b 
91*4 1007a

98 102*4
98 98
98 103 *,
97 97

102*4 102*4
89 91

78*4 78*4

88*4 89

”97 34 102

97 97
118*4 118*4

10O1,
i/7 97

93 *, 100
111 115*3
95 99%
65 79

101 111
82 85

67*s 73

111 114
106*2 1077t 
110 110*,

10434 107*4 
106 106

il2*a  i'l3*C

106*2 112*3 
95 ̂  9tt»4

110 114>, 

8 9 "  "99“

84 95*9 

92*’ 99*i 

9934 i o i ?

105 109* 

i o o ”  io s «B

- H ISC E H ^A N E O U S  U llN D S —C on tinued  on Next P ;i*e .

(xiim nnd  E le c tr ic  L ig lit  
A tlan ta  G L  Co 1st g 5 s ...1947 
B k lyn  U Gas 1st con g 5s .1946
Buffalo Gas 1st g 6s___ ...1947
Consol Gas conv deb 6s___1909
D etro it C ity  Gas g 5s......... 1923
D e t Gas Co con 1st g 5s. ..1918 
K d E l i l lB k n  See ivCo E  Lcfc P 
E d E H I SeeN  Y G c fc E L H c fc P  
J£q G L A  V 1st con g 5s..1932 
G a iw  Eleo lieri: Coc g 58.1949 
0 e n  E lectric deb sr 3H,s. 1942 

10-yr gdeb 5s (subNcrip) 1917 
G r Rap G D Co 1st g 6 s .. .1915 
Budson  Co Gas 1st g 5 s ..1949 
Kan C ity (Mo) Gas 1st g 5s 1922 
JUntrs Co E l Lcfc P g 5 s . . .1937 

Purchase money 6 s . . . . . .1997
Ed K1 l i  Bkn ls tco n  g4s 1939

J-D
M-N
A-O
J- J
J- J
F-A

M-S
J-D
F A
J-D
F-A
M-N
A-O
A-O
A-O
J-J

101*«I02>3 
62 65 >2 

106 *2 Sale 
97 ** Sale.

......... 83
1084 Sale

118

101*, 102*, 
06 66 

1057g 10-*2 
97** 97** 

10t! A p r ’07

105 Feb 07 
61*2 Oct ’o l 
8 64  A p r ’o7 

108 109 
107*4 D ec ’OO 
102 J ’ly ’07 
98 Dec’OU

116 *a May’07 
93*2 M ar’06

101 107*8 
63 73 >2 

104 139*4 
97*8 100 

100 100

105 105

80 87
102*s U O '4

115 117

4<<rj* nnd  E lec tr ic  L ig h t 
Lac Gas L  of S t L  1st g  5s.el919

Ref and ext 1st g 5s....... 1934
M.ilwaukee Gas L  1st 4s.. 1927 
N Y G E L H c f c P g  5s.. .1948 

Purchase money g 4s. ..1949 
Ed E l 111 1st conv g 5s..1910

1st consol gold 5s.........1995
N  Y<fc Q E l Lcfc P 1 st con g 5sl 9 30 
N Y  <fc R ich  Gas 1st g os .1921 
Pat <fc Pas O  cfc E  con g 5s.1949 
Peo Gas cfc C 1st con g Os.1943

Refunding gold 5s...........1947
Ch G-L cfc Cke 1st gu g 5s 1937 
Con G Co of Ch 1st gu g 5s.’30 
M u  Fue l Gas 1st gu g 5s. 1947 

Syracuse L igh ting  1st g 5s.’51 
Trenton G  cfc E l 1st g 5s..1949 
Westchester L ig lit ’g g 5s. 1950

Q-F
A O
M-N
J-D
F-A
M-S
J- J
F-A
M-N
M-S
A-O
M-S
J- J
J-D
M-N
J-D
M-S
J-D

101*4 Sale 
.........100

94
78

110
96
95

95

101*2 101*4 
101*3 J ’ne’07 
91*3 J a n ’07 
95 96 
80 Sep ’07 

IOO** A ug ’07 
113*4 J ’ne’06 
95 Apr'07 

103 Nov’05 
104*4 N or’05 
116*8 J ’ne’07 
100 A ug ’07
100 J ’l y ’07
101 *3 May’07 
100 J ’ne’07

110 M.my’Ob .
101*2Feb ’07 . . . .  101*2103

100 105*, 
100*3102*, 
91*3 91% 
95 103*, 
77 847,  
99 101

"95 "  ’ 99”

116*8 119*,
100 1034
100 105*, 
100*2 108 
100 100

JMo p r ice  F r id ay ; la te s t tndand  asked  t h u  week. »  D ue  J a n  b D « e  Feb  d D ue  A p r e D u e M a y  A D u e  J ’ly  k D ue  A ug 0 D u ,  O c t ® Da® l>e« j  O p tio n  Bate
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B O N U s

N . Y . STOCK E X C H A N G E  
W eek  Ending Sept  27

Lou iav & Nashv gen g 6a.1930 J-I)
Gold 5s...............................1937 M-N
Unified gold 4s................1940 J- J

Registered.....................1940 J- J
SinK fund gold 6s............ 1910 A-O
Coll trus t gold 5s............ 1931 M-N
5-20-yr col t r  deed g 4s. 1928 A-0 
E  H  <fc N ash 1st g 6 s ....1919 J  -D 
L  Cin & Lex gold 4*28.-.1931 M-N 
N  O <fe M  1st gold 6 s ....1930  J- J
N  O <fc M  2d gold 6s....... 1930 J-J
Pensacola D iv  go ld 6 s ...1920 M-8
S t L  D iv  1st gold 6s....... 1921 M-S

2d gold 3s.......................1980 M-S
A U  Knox cfc N or 1st g5sl94(i J-D 
Hender B d g e ls ts f  g6s .l931  M-S 
K entucky  Cent gold 4s.."’ 087 J- J 
L A N  &  M <fc M 1st g 4*38 J.945 M-S 
L  <fe N-South M  Joint 4 s .1952 J  ■ J 
N F la & S  1st g u g  5 s .. .1937 F-A 
N & C B d # e g e n g n g 4 l38 l 945 J- J 
Pens <fc A t l 1st ga  g 6a..1921 F-A 
8 & N  A la  con ga g 5s.. 1930 F-A 

L A  Je ff Bdge Co gu g 4s..1945 M-S 
L N  A  <fcCh S e e C l& L .

M ahon Coal See L  S & M  8 
anhattan  B y  consol 4s. 1990

Registered..................1990
Metropol E l 1st g 6s___ 1908

M cK ’p t & B V  See N  Y  Cent 
M etropolitan E l See M an By 
Mex Cent consol gold 4s..1911 

1st consol income g 3s.al939  
2d consol income g 3 s ..a l939
E qu ip  <fc coll gold 58....... 1910

M e x ln te rn a t 1st con g 4s.1977
Mex N orth  1st gold 6s___ 1910
M ioh Cent See N  Y  Cent 
M id of N  J  See Erie 
M il L S  & W  See Chic &  N  W 
MU & N orth  See Oh M & St P  
M inn  & S t L  1st gold 7s..1927

Iow a E x  1st gold 7s....... 190)
Pacific E x  1st gold 6s...1921 
South W est E x  1st g 7s.1910
1st consol gold 5s............ 1934
1st and refund gold 4 s ..1949 
Des M  & F t  I)  1st gu 4s ... ’35 

M inn  <& S t Li gn  Se«BCR<fcN  
M S tP  <S> S S M  con g 4 in t  gu ’38 
M S S M  <& A  1st g 4 in t  gu i926  
M inn  Un See S t P  M  <6M 
Mo Kan <fe Tex 1st g 4 s ...1990

2d gold 4s.............. 1........ffi990
1st ext gold 5S '............... 1944
1st &  re fund 48............... 2004
Gen s f 4*38................... 1936
St L  D iv  1st ref g 4s___ 2001
Dal & W a  1st gu  g 5s. ..1940 
K an C &  Pac 1st g 4s ...1990 
Mo K  <fc E  1st gu g 5s. ..1942
M  K  &  Ofc 1st gu  5s....... 1942
M K  & T of T 1st g u g  5s.l942 
Slier Sh <fc So 1st gu g 5s.1943 
Tex&  O k la l8 tg u g 5 s .. . l9 4 3  

Mo Pacific 1st con g6s ...1920  
T rust gold 5s stamped.al917

Reg istered ..................a l917
1st coil gold 5s................. 1920
40-year cold loan 4s....... 1945
3d 7s extd at 4% .............. 1938
Cent Br Ry  1st gu g 4s.1919 
Cen Brancli U  P lstg4s .l94>< 
Leroy & U V A L  1st g 5s 1926 
Pac R  of Mo 1st ex g 4s.1938 

2d extended gold 5s. ..1938 
St L  I r  M & Sgen con g 5sl931 

Gen con stamp gtd g 5s 1931 
Unified &  ref gold 4s ..1929 
Rrv <fc G D ir  1st g 4 s .. 1933 

VerdJ V 1 & W is tg o s .1 9 2 6  
Mob J ifc-K C 1st cons g 58-1953 
Mob cfc Olno new gold 6s..1927 

1st extension gold 6s../tl927
General gold 4s................19381
M ontgom  D iv  1st g 5s ..194^
St L  & Cairo coU g 4s..a l930

Guaranteed g 4s......... .1931
M & O colt 4s See Southern 

Mohawk & M a i See N  V C <fc 11 
Monongahela R lv  See B & O 
M ont Cent See St P  M & M 
M organ’s La <fc T See S P Co 
Morris <fc Essex See Dei L &  Vi

N ash Chat<fc St L 1 s t7s.1913
1st consol gold 5s.........1928

Jasper Branoli 1st g 6s..1923 
M cM  M W  & A i 1st 6 s ..1917 
T P  Branch 1st 6 s ....1917 

Nash F lor <fc Slief See L  & N 
N at of i le x  prior lien 4*38.1926

1st consol 4s.....................1951
New H & D  t o N i ’ N H & H  
N J  Ju n e  R R  See N  Y  Cent 
New <£s Cin Bdge See Lou & N  
N U A iN ' E prior lien r  6s p l915 
N  Y Bk ln  So Man Ben See L  I 
N Y Cent & H  K iv g 3*28.1997 J- J

Registered.....................1997 J- J
Deben g 4s.......................1934 M-N
Lake Shore coll g 3 *28. . .  1998 F-A

Registered.....................1998 F-A
M ich Cent coll g 3*as___ 1998 F-A

Registered.....................1998 F-A
Beech Creek 1st gu g 4 s .1936 ,J - J

Registered............ ....... 1936 J-J
2d gu gold 5s................1936 J- J

BeeeliOr E x t 1 s tu 3*28&1951 A-O

Price 
Friday  
Sept 27

B id  Ask.
.........117
111 .........
96 CGVa

Week’s 
Ranye or 
Last Sale

.........106
94 95

I l l ' s .......
108*t>.......
.........1-24

110

105

......... 92

87** *87*i

A-O
A-O
J- J

J- J
J ’ly
J ’ly
A-O
M-S
J-D

J-D
J-D
A-O
J-D
M-N
M-S
J-J

J- J
J- J

J-D
F-A
M-N
M-S
J- J
A-O
M-N
F-A
A-O
M-N
M-S
J-D
M-S
M-N
M-S
M-S
F-A
M-S
M-N
I’ -A
J-D
J- J
F-A
J- J
A-O
A-O
J-J
M-N
M-S
J-J
J-D

M-s
F-A
Q-F
J-J

J- J
A-O
J-J
J-J
J- J

J-J
A-O

A-O

107*3 .

100*2101*, 

i ’oo*i iof*)

77*9 78*2 
15 17 
1 0 ** ....

107
90
96

93 99

95*4 96 
8 ̂ 8  Sale 

lo l  102 *s 
78 79*v 
8434 84 7& 

......... 85

93 *v
104
101

lOO^t.
117

.........
100

84
95*3 97*2

92
90 Sale

* 96 *2 : : : : : :

109 Sale

•83
88 Sale

117*4.........

1 02 *a 106

110 113
111’, .......
109 .......
109 ‘4 .......
108 .......

79*u.

Low H igh
115 Sep ’07 
111 *4 Sep ’07
96 90 

101*5, J ’l y ’06
107 D ec ’05 
106 A ug ’07
94*4 Sep ’07 

113 *a May’07 
109 M ar’05 
125 7s May’07 
122 4 M ar’06 
107*4 Aug’06 
117 May’07 
62*3 A ug ’07

116 J ’ly  MB 
108*3 Jan  ’i":
93 Sep ’ .

108 J ’ ly ’(iH 
87*3 A p r ’O

113*3 M ar’O'.

112 J a n ’07 
111 May’07 
97 May’06

97*3 Ang’07 
104 A p r ’05 
101 S ep ’07

78*3 S ep ’07 
16 16*2 
12 Sep ’07

90®e J ’ly  ’01 
105 May’OO

130 M ar’07
105 A p r ’()7
118 J a n ’O. 
113*4 M ar’05
103 A ug ’07
86 A ug ’O'
97 A p r ’06

98 J ’ne’07 
102 J ’ne’O?

95*3

101 
79*3 
84 7» 
84

96
83 

101
79 Hi
84 7( 

May’o7
104*3 J » a ’07 
95*2 A pr ’07 

106 “2 May’u7 
102 A ug ’07 
103*3 Ang ’O, 
105 Aug’07 
103*2 M a j’07 
116*4 116*. 
99 100 

107*2 F eb ’OH 
99 Sep ’07 
86 A ug ’07
97 *2 May’07 
90 J ’ne’"7 
90 9U

110 M ar’05
98 A ug ’07 

ll6*g M ar’07 
109 109 
109*3 J ’ne’O
83 84 
88 8s 

107*2 Apr ’OH 
98 D ec ’06 

117 S e p ’07 
122 D eo ’(>5 
83 A ng ’07 

108 *2 May’07 
92*2 A ug ’06 

101 Noy’04

114*2 Aug’07 
111 S ep ’07 
116*2 May’Oi 
117*4 M ar’05 
113 J ’l y ’04

89\ J ’ly ’07 
78 Sep ’07

88 89*2
87 >2.........
93\ Sal** 
798s Sale 
78 80 

80 
80 

100

79

8S34 89*4 
88 Sep ’07 
93*2 94 
79 •''a 80 
79 Sep ’07 
81) 80 
8 134 Jan  ’<i7 

102 Feb ’07 
102 M ar’04

Kanye 
Since 

Jan u a ry  -7

i o w  H i an 
114*8 117 
108 117-\ 
95 101 \

i05 *3 109 
92 34 98 

112 113*2

117 120 
82*a 72*2

93 97=8

80 92 
113*2 113*2

112 112 
10'd** 111

95*2 100S, 

100*4 103*2

76 86 
15 273, 
10 21

130 130 
105 105 
118 118*2

103 "  i ’l0*2 
87 94

96 9 
02 102**

94 9834 
80 88 

100*3 105 
79 86 
82 8 f i*  
82 87 

104*2 104*2 
95*3 95*2 

!06*3 112 
102 107*4 
102 106*2 
04 105 

103*3 107
115:*8 120
97*2 105

9734 105 
86 90 
97*3 98 
90 9634 
90 9^*2

98 ”  i o i “4
116 117*4 
108 114 
109*2110*4 
80 88 *f 
85 92*2

117 124

83 94 
108*4 108*2

114<Hs118»8 
111 116 
116*2 116*2

P8*4 102*4 
78*a 87*2

S8 94°8
83 93
9;J 99
79 >a 88*2
73 87
30 (-7*4
8 4*  84 ’< 

lOii 102*4

iH>S O,-.

N . Y. STOCK E X C H A N ’f iE  
W ekk Endin 'g Sept 27

N Y Cent <fe H  R—(Continued i 
Oart & Ad 1st gu g 4 s ... 19*1 
Gonv <fc Oswe 1st gu g5s 1942 
M oil tfc M ai 1 st <ru g 4s.. 1991 
n J j  uno rt gu 1st 4 s ... 19.36 

1' <fe Harlem  g 3 *2S. . .2 0 0 0  
N  Y  & N orth  1st g 5s ...1927 
N  Y <fc Pu 1st con gu g 4s 1993 
Nor <fc M ont 1st gn g 5s.1916 
Pine Oroek reg guar 68.1932 
R  W  A  O con lf itex t 5s./il922 
Oswe & R  2d gu g 5s...e l915  
R  W &  O T R  1st gu g 58.1918 
Rutland 1st con g 4*2»..1941 

Osr&LCham ls tg u 4 s  gl948 
Rut-Canad 1st gu g 4 s .194'. 

9t Lvw <fc A d ir 1st g 5s.l9:>'>
2d cold 6«...................... 1091

Utica & B lk  R lv g u g 4 s .1022 
Lake Shore gold 3 *28....1997

Registered................. 1997
Debenture g 4s............ 192S
25-year g  4 s ................. 1931
Ka A  A  G  R  le t gu c 5s. 1938! 
Malion C’l R R  1st 5 s ..1934 

Pitta cfc L  Erie 2d g  5s.a l928  
P itts  M cK  & Y 1st gu 6s. 1932

2d guar 6s ...................... 1934
McKees & B V  1st g 6s 1918 

M ich Cent 1st consol 6s.1909
5s......................................1931

Registered..................1931
4s......................................1940

Registered................. 1940
J  L<fc S 1st g 3*38...........1951
1st g 3*28 ..........................1952
Bat C &  Stur 1st g u g  3s.1989 
NYChic<& St L  1st g4s 1937

Registered.....................1937
W est Shore 1st 4s g u . . .2361

Registered.....................2361
N  Y  & Greenw Lake See Erie 
N Y  & H a r See N  Y C & Hun 
X  Y  Lack *  W  See D L  & W  
S I L E 4 W  See E rie  
N Y & Ixmg B r See Cent of N  J 
New York New  H av  A  H art— 

Housatomc R  con g 5s.. 1937 
N  H  & Derby con cy 5s.l918 

N Y *  N orth  See N Y  C 4 H  
N  Y  O <fe W  ref l s t g  4s..g'1992

Regis $5,000 only .........g 1992
N Y  &  P u t See N Y C 4 H  
N  Y  & R  B  Set Long Island 
X  Y  S & W  See E rie  
N  Y Tex <fc M  See So Pac Co
N or <Ss South 1st g 5s.........1941
N orf & W est gen g 6s....... 1031

lm provem ’t&  e x tg 6 s .. l9 3 4
New  R ive r l s t g  6s....... 1932
N  & W  Ry 1st con g 4s.1996

Registered.....................1996
D iv ’l l 8tl<fc g e ng 4 s ... 1944 
Pocah 0  & C jo in t  4s.. 1941

C C &  T 1st g u g  5s.........1922
Scio V  &  N  E  le t  gu g 4s 1989 

North lU lnois See Chi & N  W  
N orth Ohio See L  E rie  & W 
Nor Pac—Prior lien g 4s.. 1997

Registered.....................1997
General lien gold 3s___a2047

Reg is tered ................. a2047
St Paul-Dul D iv  g 4s___ 1990
D ill Short L  Is t g u  5 s ..1916 
C B &  y  coll tr  4s See G t Nor 
St P  &  N  P  gen g  6s. ...1923 

Registered certific’s ..l9 2 3  
St P au l & D u l 1st 5 s ....1931

2d 5 s ............................... 1917
1st consol gold 4s.........1968

W ash Cent 1st g 4 s .........1948
N or Pac Ter Co 1st g 6s .. 1933 
N or Ry Cal See So Pac 
Nor W is S w C S t P M A O  
Nor <fc M ont See N  Y  Cent 
/ 1 I nd &  W  Ste C C C &  St L 
'  V liio R iv  R R  See Balt & O 
Ore & Cal See So Pao Co 
Ore R R  <fe N av  See Un Pac 
Ore Short L ine See Un Pac 
Oswego <fc Rome See N Y C  
O C F  & St P See C 4 N W

Fac Coast Co 1st g  5s___1946
ac of M issouri See Mo Pac 

Panama 1st s fund g 4 *28. . 1917 
Penn R R  1st real e s tg4 s .l9 2 3

Consol gold 5s..................1919
Consol gold 4s..................1943
Convertible g 3*28...........1912
Convertible g 3 *2S...........1915
A lleg  V al gen gu g 4 s ...1942 
D RRR<fc B g e ls tg u 4 s g . ’30 
P h ila B a l & W  1st g 4s.. 1943 
Sod Bay <fc So 1st g 5 s ... 1924 
Sun So Lewis 1st g 4 s ...1936 
U N J  R R  <fc Can gen 48.1944 

Penn Co—G uar 1 s tg 4*33.1921
Registered.....................1921

G uar 3*as coll trust reg.1037 
G u a r3 *28Coll tr ser B ...1941 
Tr Co certif’s gu  g 3 *28.1916
G u 3*-js tr ctfs <:..............1912
G . 3 *28 tr ctfs D ..............1944
G uar 15-25 y a r g 4 s ___1931

Price 
i r in a v  
Sept 7

Week’s 
Ranye or §-~ 
Last sale <  -c

J-D 
J i> 
M-S 
F A 
M-N 
A-O 
A-O 
A O  
J-D 
A-O 
F-A 
M-N 
J 
J-J 
J-J 
J- J 
A-O 
J- J 
J-D 
J-D 
11 - S  
M-N 
J- J 
J- J 
A-O 
J- J 
J- J 
J- J 
M-S 
M

3:?
j -j
M S
M-N
J-D
A-O
A-O
J-J
J-J

M-N
M-N

M-S
M-S

M-N
M-N
F-A
A-O
A-O
A-O
J- J
J-D
J- J
M-N

J
Q-J
Q-F

U
M-S

F-A
O-F
F-A
A O
J-D

Jiiyh

J-D

A-O
M-N 
M S  
M-N 
M-N 
J-D 
M-S 
F-A 
M-N 
.1 -J 
J-J 
(VI-s 
J- J 
J-J 
.M-S 
F-A 
M-N 
J -D 
S O  
A O

Cl ite M ar 1st gu g 4 *38. . 19351.Vl-N
C 1 & P  gen gu g 4 *2» ser A . ’42

Series B ..........................1942
Sories C 3*28................. 1948
Series D 3 *3S................. 1950

J-J
A-O
M-N
F-A

K734 ........  97 *2 Mar'O
.................... 105 oct'OU
......................l iO l V T ’ l v ’Oi
110 .........I l lO  *2 May'07

101*4 Dec’06

109

103 
94*4 
90 
89*2 
89 34

n o
108
103
120
118*3
110

Sai«-
Saie

109

"»«*

100=4 Snle 
99 *s Sale

113

94 96

123
122

, 100

86 *3 . 
85

129
Sale
91

92 Sale

99 Sale

68 *s Sale
......... 67
......... 95

104
l u 2

110 114

102

105
1037.

100 ........
94 Sale 
89*4 Salt
95*3....... .
97*2....... .

104*3 Sale
.........103
83*4 ........
8 6 -,8 ........

" 8*5:,4 ,
82*1

96

137 Nov’si 
109'f. Sep ’O 
103 A ug ’O'

106 *g OcC ’O 
94 May'07 
94 May’07 

122 J a n ’Ot

1037t Aug’06 
94 ' >" 
92 7« M ar’o? 
89*3 89*2 
8938 90

125*2 M ar’06 
107*aNov’06 
139 J a n ’Oii

104 Dee ’06 
118*4 J ’l y ’06 
119 J ’ne’06 
10()34 Jan  ’07 
106*3 Nov’OO 
94*2 Dec ’06 
92 *3 May’O

99 Sep ’o 
102*4 M ar’O 
100*2 100 7(, 
99 *2 99

124 F eb ’Ob

9334 933< 
101 *3 J ’ne’0 ‘

104 S ep ’06
>126*3 J ’ne’07 
129 J ’ne’o7 
127*4 Oct ’06 
y4 94 *2
91 Sep ’07
85 Sep ’07
86 86 

109*3 F eu ’05
92 92

97 »8 99
H6 Sep ’07 
67*3 68*2 
70 May’o? 
9 i>34 J a n ’O'.

116*3 116*2 
132 J ’ly ’99 
117*4 J ’l y ’<>7 
106*2 May’07 
98*2 Oct ’06 
93 May’Oti 

113=8 M a j’07

105 105

102* .T’l y ’07 
103 7- J ’ly ’07 
111>*3 Sep ’04
106 Ang’O: 
93 94 *a 
8 8 s4 90 
99 J ’ne’o7

107 H» Oct ’0 
102 J a n ’o;

110*3 
104 *2
lTC'h 
90 *2 
84 
94
89
90*2
97*3

110
103*4

Sep
10 V *-

J ’l y ’07 
J ’ne’06
May’O’,
J ’l y ’"7
Oct ’(>« 
Mai ’or. 
Ja n  ’07 
.Jan ’oi> 
A u g ’OIT

98*3 Dec’05 
96 Jan  04

6h

Range 
xtv ce 

Jan ua ry  1

Low H iy/l

97*2 97*3

110*2 IM

109‘e 1 14 
103 103

95
95

floa* 96
927s 9-1
89*3 9 * *3
88 93 >4

100*4 100*4

92*3 94*3

9>* I iiHH*
102*4 102*4
99 *3 105 
98 *3 103*4

92 lO l**

126 130 
129 129

99*4
91
96**
91 *»

92 99 >3

96 102*4
an 102
05*3 74*4
70 7 1
95»4 95*4

116*3 122*4

I 17*» I .7^4 
106*2 1 (H :,4

113‘-8 113

102 109

102\ 103
101 10. ;7

90 '4 1(‘ “ 4
87 *2 95 
99 99

4 1101 
...1 01

lo7
105*4

I ?‘ ''i 
j; 93*4 

1,7 "*

81
9 6

C oa l m id Iro n  
Col F  &  I  Co gen s t g 5s..1943

Convertible deb g 5s___1911
Col Fuel Co gen gold 6s. 1919 
G r R iv  Coal & C 1st g 6sl919 

Clearf B it Coal 1st 8 14s...1940 
C o l I n d u l8t<fc coll 5s u u ..1934 
C on tin ’ta lC  1st s f  gu5s g.1952 
Jelt & Clear C & I l s t g  5 s .1926 
Kan<& H C & C  1st s f  g5s.l951 
Pleas Val Coal 1st g s f 5s.1928
Sunday  Cr-eK Co g as___1944
Tenn Coal gen 5e......... ...1951

Tenn D iv  1st g 6s....... «19 i7
B irm  D iv  1st consol 6s..1917 
Cali C iM Co 1 st gu g  6s. 1922 
De Bar C & 1 Co gu g 6s.1910 

Y a tro n  Coal <fcCol «t g 5a. 1949 
V ictor Fue l 1st s f 5s.........1953

F-A
F-A
m -N
A-O
J-J
F-A
F-A
J-D
J- J
J- J
J-J
J- J
A-O
J-J
J-D
F-A
M-S
J- J

J I1 S C E L I  ify tO U 8  liO M J .s—Continue:! on Next P ane

i'e leg raph  tui«l Telephone
Am  Telep & Tel eoll tr 4s 1929 
Comm Cable Co 1st g 4 s ..2397
Met T <fc T 1st s f g 5 s___ J9 1 8
M i ch. State Telep. ; st 5s. 1924

*.........  52

”75"
87 .......

103 .......
101*4.......

'9 ‘i '

85 Sep ’07 
87 A p r ’07 

107 *2 Oct ’04 
102*8 A p r ’06 
95 A p r ’02 
52*2 Sep ’07 

107*8 D ec ’04 
107 May’97 
105*2 Dec ’06 
105 O c t ’00 

F e b ’07 
39 

J ’ne'07 
Sep ’07 
Dec’03 
Feb ’07 

87*2 Sep ’o7 
9 3 ‘v F eb ’07

73
89

100
101.
102
100

83 100 *s 
87 87

43*2 76*4

78 78*2
86 95

100 106*2
101 106*2

i<‘o "  J06”  
87*9 98 
93*2 93*2

West Union col tr cur 5s. 1938 
Fd and real est g 4*38.. . I9 6 0  
M u t Un Tel s fund 6 s ...1911 
Northw  Tel gu f 4 *28 g . . 1934 

M an u fa c tu r in g  A  In d u s tr ia l

Am Cot OU ext 4*38...........1915
Am H ide & L  1st s f g 6s..1919 
Amer Ice  Secur deb g Gs.. 1925 
Am  Spirits M fg 1st go  s .. 1915. 
Am Tliread 1st col tr 4 a ...1919
A in  Tobacco 40-yr g 6s___1944

4s............ ............................1951

J- J 78*8 J ’ly ’07 1 78 *« ! 0
0-J 96*2 J 'n e ’oo
1V1-N ......... 104 Feb ’O, t ii .4 104
F-A
M-S

99 *2 97 F e ll’07 
105 J ’i y ’o3
98 A ng ’o? 
92 Sep ’07

93 93

J-J 99 *v 98 103
M-.\ •9 2 ‘« 91 91 10 *4
M-N 104 A p r ’07 

103 J ’i y ’04
101 104

J * J ...........

Q-F 87 V 87 87 5 83 93
M-S 85 85 > 85 86 4 85 O' '4
A-O 82 79 J ’ly ’0 7.) S I
M-S 96 97 1 96 S ep ’l'7 96 Jli '3

J-J 8*; >3 ! iv 8678 Sep ’07 ___ 86 h
A-O 101 *3 Sale 101 102 83 95*4 1 *
F A 64 ** 64 »4 t;.r)*^ 4>- 6:1

*N o price Friday; latest bid and asked. a D u e Ja n  b D u e i'e b  c D u e j la r  rfD ue .^p r A D ue j ’ly  «  Due Aug o Due ac t p  Due Nov q Due Deo s Option sals
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N . Y. STOCK E X C H A N G E  
W eek  En d in g  Skpt 27

Penn Co—( Continued j  
E r i e *  P itts  gug3Has B.1940

Series C..........................1040
Gr R<fc I ex 1st gug4H asl94 l 
P itts  F t W  <fe C 1st 7 s ...1912

2 d 7 s ...............................1912
3(1 7s......... . .................. ft-1912

P itts V& Ash 1st con 5s.19: 
P C C &  StEgU4*aS A . ..1940

Series B  guar................194:
Senes C guar................194:
Series I) 4s guar...........1945
Series E  3*2 guar g ___1949
Series F  4s g u a r .........1953

C S t E  & P  1st con g 5s.1932 
Pensacola <fc A t l See E  & Nash 
Pee & East See C C C & St E
Peo Pelt Un 1st g 6s___1921

2u gold 4*28.....................t>1921
Pure Marq— Ch&  YV M 5a 1921

Muitife P M  g 6s.............. 1920
. 1st consol gold 5s.........1939

P t Huron D iv  1st g 5s.1939 
SagTusAs H ls tg l l  g 4 s .1931 

P h ii l i  di W  lice P enn  R R  
Jt'luia <fc Beaming cons 7s .1911 
P itts Cm J s S t b  See Penn Co 
P itts  Cleve ifc Tol set B  ds O 
P itts  Kt W <fc CU See Penn Co 
P u ts  McKees & Y See ii Y Cei. 
P itts  Sh <fc E E  1st g 5 s ...1940

1st consol gold 5s............ 194a
P itts  ci West see B dr. O
f »eading Co gen g 4s....... 1997
JV  Kagist.eretl.....................1997

Jersey Cent coll g 4 s ... 1951 
Rensselaer *  Sar See D & 11 
R ich <t Ban See South Ry 
Rich ifc Meek Sec Southern 
lilo  Ur West See Den & Kio Gi 
Koch <fc P itts See B  li <fc P  
Kouie W at cfc Og seeN V Cent! 
liu t ia n d  See is Y Cent 
w a« Tus <fc H See Pere Marq 
C 't Jo  Isl 1st g 4 s ... 194~i 
S t L &  Cairo See Mob <fc Olim| 
St BAs Iron M ount see M P 
S t E  K  C di IS See Wabash 
St E >1 Hr See T K it  A  of S t E 
St Eouis <&,San br an cisco—

General gold Os................1931
General gold 5s................1931
St E <fc S F KB  oqns g 4 s ..’90 

South w D iv  1st g 5s.. 194
Re luudm g g 4s............1951
6-year gold notes 4 Hi.-lOOb 

S t L  M & So East gu  4 Higl909 
K C F t S dc M coug 0s..1928 
K  C fi t S dc M By re! g 4s 1930 
K C <fa M K & B 1st gu 5s. 19211 
Oz’rk dfc Oil C 1st gu 5s g.1913 

S t Eouis So See Illino is  Cent 
8 t E  S W 1st g 4s bd ctt's.1989 

iiit g 4s me boml ctfs...j)1989
Consol gold 4s................. 1932
Gray’s P tT e r ls tg u g 5 s  1U47 

8 t  Paul ifc B u i Sea Nor Pacitic 
S t P au l M  & Man 2d Os...1909

1st Consol gold Os............ 1933
Registered.....................1933
Reduced to gold 4 laS..1933

Xiegistered.................1933
Dakota, ext gold Os.........1910
fclont ext 1st gold 4s___ 1937

Keg is tereil.....................1937
E  M in n  le td lv  1st g 5s. .190b

N or D ir  1st gold 4s___ 1948
M inn  Union 1st g 6s___ 1922
M ont C 1st gu g Os.........193?

Registered.....................1937
le t guar gold 5s...........1937

W ill ifc S F  1st gold 5s.,193b 
S t P & Nor Pac See N  or Pao 
S t P dc S’xC ity  SeeC St P M d tO  
S A  & A Pass 1st g u g is . . .  1943 
S Fe Pres <te Ph  1st g 6s...1942 
S F  & N P  1st s ink  I g 58.1919 
Sav F  & West See A t l Coast L 
Scioto Vai <fc N  E  See Nor 6c W 
Seaboard A ir  L ine g 4s ...1950

Coll tr  refund g 5 s .........1911
Atl-Birm 30-yrlst g 4s.el933 
Oar Cent 1st con g  4 s ... 1949 
F la  Cen <fc Pen 1st g 5s.191b 

1st land gr ext g 5s ...1930
Consol gold 5s..............1943

G a <fc A la  Ky 1st con 5sol945 
G aC a r & No ls tg u g S s  1929
Seab dfc Koa 1st 6s...........1920

Slier Slir & So See M K & T 
SU Sp Oca <fc G See A tl Coast E 
80  Car & Ga See Southern 
Southern Pacific Co—

G old 4s (Cen t Pac coll). fcl 949
Registered..................fcl949

Cent Pao 1st ref gu g 4s 1949
Registered...................  1949
M ort guar gold 3Ha3..fcl929 
Through S t L  1st gu 4s ’54 

©;il H ar & S A  1st g Os.. 1910
Mex & Pac 1st g 5s___ 1931

Gila  V G  <& N  ls tg u  g5s,1924 
Hous E <fc W  T 1st g 5s. 1933

1st guar 5s red .......... 1933
£  ib T C  1 s tg5 s in tg u .,1 9 3 7  

Consol g Os in t  g u a r ...1912 
Gen gold 4s in t  guar.. 1921 
W a c o *  N  W d lv  1st gO s’30 

A & N  W  1st gu g 5s-- 1941

Price 
F riday  
Sept 27

H ic t  A S )i 
88 ..

107 ...
.........108
.........108

81 .
100»i

104*3 .

103

93 ̂  Sale

; . " " i  "9 1 ’̂

80>a 90

1173<
100

77 Salt

74 7e

..... 89\*

......... 73 S.
7 0 Hi Sale

1 0 3 ^ . 
12Ji4 1

105 >8 . 

104 s !

101*4 .
112 . 
m > 2 .

108*2 .

82>* . 
102 .

70 s* Sale
......... 96
......... 85

107

10)
106

J-D 84
J-D
F-A 92*4
F-A . . . . .
J-D 80 *8*4**
A-O *86 .
F-A . . . . . . 105s4
M-N . . . . . .
M-N 103 i*0*8 **
M-N . . . . . . . . . . . .
M-N . . . . . . .........
J- J 109»»111
A-O 110 Hi
A-O 88*2
M-N
J-J

Week's 
Mange or 
Last Sale

Low M iah  
92 A p r ’O' 
9S34 Apt ’<>4 

108 S ep ’0(5 
12738 Oct ’(): 
119 J ’ne’06 
119 A p r ’04 
110 May’05 
1071» J ’ly ’0~ 
107l« J ’ly  ’07 
112 Hi J ’rie’05 
100J4 M ar’07 
91 F e b ’07

1 .0  S e p ’07

123*8 Jan  ’05 
10034 Dec’O.i 
109 A p r ’02 
112 A ug ’07 
100s4 A p r ’07 
106 Hi Sep ’00

115 Hi M ar’06

120 M ar’06 
98 J ’ly ’9

93 Hi 94 k  
9534 May’U 
91>» 91 ^

82 J ’ne'O'

11734 S ep ’07 
100 Sep ’OVj 
91 F eb ’07 

102*4 A ug ’05 
7034 78 
98 N ov’06

1*16 "  A ug ’07 
75 75

96*a 96*2

89 *4 Sep ’07 
79’» J ’l y ’07 
70 70H» 

101*8 A p r ’07

103*6 J ’ne’07 
130 J ’ne’07 
134 D ec ’00 
105 Hj J’ l y ’07 
116*® A p r ’O l 
104 Aug*07 
97 S e p r0< 

100*4 Oct '00 
100 *a 1 0 j.s4

124 May’07
125 A ug ’O'/ 
136*4
115 HjMay'07 
115 \ Dec ’06

83 83 
102 102 
110 O c t ’05

70 71 
94*e Sep ’07 
88  J a n ’07 
if6 Hi M ar’06 

107 *4 A ug ’06

109Hj M W 05 
1O0 M ar’07 
110 J a n ’05 
106 Mar'o7

S I* .
84
92**
933*
82*4
90^4

103 Hi
105
106 "4 
107*4
104 
111 
1113*
90 

116 
109 H)

80 
J ’ne’07 

92 
J ’ne’07 
Aug’07 
J ’ne’07 
A p r ’07 
J ’ne’07 
J ’lj- ’00 
Feu ’or> 
A ug ’00 

111 
Ja n  ’07 
sep ’07 
D ec ’00 
Feb ’06

107 *8 109 H; 
!0634 109*4

9a 10034 
91 91

110 116H>

UU34 115 
10J34 10034

10

91 9834 
»b\ 95\ 
90 96 Hi

90 92 \

11734 123H/ 
105*2 110 Hi 
91 93

75 82*a

116
73

119
8234

96 Hi 97H,

89
77
70

101

103
130

95 
83 
79 

8 10 I *6

105*6
131

105 Hi 108 *a

104
97

107 >4 
100 Hi

luu-V loi**

130 131 Hi

112 115*2

80 87 
102 10S34

65 82»t 
943b 100 Hi 
8>S 89

106 1073»

106 106

81*a 90Hi 
84 88 
92 100 \ 
93^8 99 
82*4 86 
903« 98 *« 

101 105 Hi 
105 106*4

109 >4 111*2 
111 112 
90 947

B O N D S

N . Y . STOCK E X C H A N G E  
W eek  E nding  Sept  27

Southern Pac Co— (Continued) 
M organ’s Ea ifc T 1st 7 s .1918

1st gold 6s.....................1920
No of Cal guar g 5s.........1938
Ore &  Cal 1st guar 5s. 1927 
So P o f A r g u ls t g  6 s .. .e l909

1st guar g 6s..............cl910
So Pacific of Cal— 

ls tg6sse rie s  E &  F ...1912
1st gold 6s.....................1912
1st con guar g 5s.........1937

8 Pac of N  Mex 1st g6s_. 1911 
So Pac Coast ls t  gu 4s g.1937 
T ex& N O SabD iv ls t g6s.l912

Con gold 5s................... 1943
q  Pac K B  1st ret 4s.........1955

Southern—1st con g 5s___ 1994
Registered.....................1994

Mobifc Ohio c o l l t r g 4 s . .1938 
Mem D iv  1st g 4*2-58... 1996
St Eouis div 1st g 4s___1951
A la  Cen R  1st g 6s.........1918
A t l &  D an r  1st g 4s....... 1948

2d 48 ...............................1948
A tl & Yad 1st g guar 4s. 1949
Col & Greenv 1st Os....... 1916
E  T Va & Ga D iv  g 5s.. 1930

Con 1st gold 5s............ 1956
E Ten reor lien g 5s....... 1938
Ga M id land 1st 3s.......... 1946
Ga Pa« By 1st g 6s.........1922
Knox & Ohio 1st g 6 s ... 1925 
•vfloO ite B ir prior lieu g 5s 1945

Mortgage gold 4s....... 1945
R ich & Dan con g 6s___ 1915

Deb 5s stamped............ 1927
RichiS*M eck 1st g 4 s ...1948
So Car do Ga 1st g 5s___1919
V irg in ia  M idser C 68...1910

Series D 4-5s................1921
Series E  5s.....................1926
General 5s.....................1936

Guar stamped...........1936
W  O & W 1st cy gu 4s..1924 
W'est N C 1st con g 6s..1914 

S & M A la  See E  <S>N 
Spok Falls *  Nor 1st g 6s. 1939 
I 'er A  of S t E  1st g 4 *as..l939
1  1st con gold 5s___1894-1944
Gen refund s t g 48.........1953
S t E  M  Bge Ter gu g 5s.1930 

Tex & N  O See So Pac Co
Tex & Pao 1st gold 5s....... 2000

2d gold ina 5s................. ^2000
Ea D iv  B E 1st g 5s....... 1931
W M in  W i N W  ls tg u  5s ’30

Col & O C 1st g 5a..............1935
W estw u D iv 1st g 5b...1935
General gold 5s................1935
Kan ifc M 1st gu g 4s___1990

T olP ifc  W  1st gold 4 s .. . .  1917 
TolStE<fc W prlieng3*2S.1925

50-year gold 4s................1950
Tor 11am & Butt 1st g 4s./il940

U lster <fc .Del 1st con g 5s 1928
1st refund g 4s...........1952

Un Pac R R  & 1 gr g 4s ...1947
Registered.....................1947

20-yr conv 4s (subscrip)..’27 
Uce Ry ite Nav con g 4«. 1946 
Ore Short Line 1stg'6».. 1922

1st consol g 5s.............. 1946
Guar refund 4s............ 1929

Registered................. 1929
U tah & N or 1st 7s.........190a

Gold 5a............................1920
Uni N J  R R  <fc C Co see Pa R R  
LItah Central See Rio Gr Wes 
Utah & N ortli see Un Pacific 
Utica ifc B lack R  See N Y cent

Vandalia consol g 4 s ___1955
era CrUi;iSiPl8t.gu4Hisl9o4 

Ver Val In d  & W See Mo P 
V irg in ia  M id See South lev 
Va <fc Southw ’ t 1st gu 5 s .2003

W &basfc 1st gold 5s....... 1939
2d gold 6s................. 1939

Debenture series A ....... 1939
Series B.......................... 1939

Certificates of deposit___
1st lien  equip s fd g 6s.. 1921 
1st lien tO  yr g term  4s.1954
1st ref anil ext g 4s ___1956
B et & Oh K x t 1st g 6s ..1941 
D esM o in  D iv  1st g 4s ..1939
Oui D iv  1st g 3 H»8...........1941
Tol & Cb D iv  1st g  4s. ..1941 
S t Clias Bridge 1st g Os. 1908 

W ab P itts Term  1st g 4s. 1954
2d gold i s ..........................1954

W arren See Dei Eac & West 
Wash Cent See Nor Pac 
Wash O <fe W  See Southern 
Wash Terml 1st gu 3Hjs.. 1945 
West Maryland 1st g 4s...1952

Gen & conv g 4 s ............ 1962
W  Va Cent & P 1st g 6s 1911 

West N Y & Pa 1st g 6s.. 1937
Gen gold 3-4s................... 1943
Income 5s.......................d l943

West No Car See South Ry 
W heel’g &  E  E  1st g 5s ...1926 

Wheel D iv  1st gold 5s..1928 
Exten &  Im p  gold 5 s ...1930
R R  1st consol 4s............. 1949

20-year equip s f 5s ...1922  
Wrilkes & East See E rie 
W il & Sioux F  See S t P  M  & M 
W is Cent 50-yr 1st gen 4s 1940

A-O
J- J
A-O
J- J
J-J
J- J

A-O 
A-O 
M-N 
J-J 
J- J 
M-S 
J- J 
J-J 
J- J 
J- J 
il-S 
J-J 
J- J 
J- J 
J- J 
J-J 
A-O 
J-J 
J-J 
M-N 
M-S 
A-O 
J-J 
.T -J 
J-J 
J-J 
J-J 
A-O 
M-N 
M-N 
M-S 
VI-S 
.VI-s 
M-N
vi-N
F-A
J- J

J- J
A-O
F-A
J-J
A-O

J-D 
Mar 
J- J  
F-A 
J- J 
A-O 
J-D 
A-O 
J-J 
J- J 
A-O 
J-D 
J-D 
A-O 
J-J 
J- J 
J-J 
J-D 
F-A 
J- J 
J D 
J-D 
J-J 
J- J

F A
J- J

J-J 
M-N 
F-A 
J- J 
J -J

M - ' s  
J J 
J- J 
J- J 
J-J 
A-O 
M-S 
A-O 
J-D 
J-D’

F-A
A-O
A-O
J- J
J-J
A-O
Nov

A-O
J-J
F-A
M-S
J-J

Price 
t r id a v  
Sept 27

H id
115
110

99

. 108

89 89 Hi 
102 Sale

78 80 
105 111 
80 85

"89

111 *a 113

............68"
112

. 113

.........  89

i o i ”  ” " I

1 0 4 '-4 i 06

90*2
110

82
83

73

90 
87 
83 Hi 
76

100 104

i‘8 ;,b Sale

81 \ Salt
......... 96 Hi
115 Hj.......
107 °s 109 
86 V Sale

lOi.
101

102*2 ........
107 *2 Sait
95 >4 95%

I ! ” "  63*

.........102

”56”  *58*

100 .....
67 ....... .
20 sole

84Hi . . . .  
71 72 
52 H> 56

.........106
110 112 H, 
......... 90

105 'a .

76

82 83 82

Week’s 
Range or 
Last Sale

Low H ig h  
127 Sep ’06 
116 Nov’06 
112 F eb ’11 
1003s J ' l y ’O 
104 A p r ’O 
104*4 F eb ’O ii

107 A p r ’O 
114*2 D ec>0 
116 May’ll 
104 M ar’O

107 Hi Feb 'O'? 
104 Sep ’Ob' 

i 89 
- *« 103 
I N ov’OO 
1 Sep ’07 

I 1 3 12May'u7 
84 Sep ’07 

113 J h h ’OO 
96 J ’ne’Oo 
92 J ’ne’Od

111
110*8
112 Hi 
110-2
05

114
117’
nr»3b
96 

109 ’4 
102*2 

18 
105 
112 
108 Hi
113 
107*6 
107
96

10-JH,

F e b ’O 
J ’ly  ’0 
Aug’U? 
J 'n e ’075 
Sep ’0 
A ug ’07 
May’07 
A jir ’ot 
Oct ’0 
Aug’07 
Aug’07 
F e b ’05 
Aug ’07 
Oct ’00 
Dec ’Ou 
Dec ’Oi 
May’DT 
May’Oi* 
J an ’t>7 

106 H

117 J ’ly ’00 
i l l  J ’l y ’07 
i l l  Hi J 'n e ’O
90 A ug ’07, 

111 D ec ’Oil

111 112*6
92 . N ov’Ot

110 M ar’Ol
106 H2 N ov’04 
10734 Aug’o'i
111 May’04 
102 M a y V
91 ^  May’ 0*3 
83 A ug ’O 
83 83 j  
74 Sep ’07 
95 Deo’Ô

110 M ar’O'i
93 Sep ’Ot 
9 7 -% 99 
9o :i4 Sep ’07 
87 88  *t
94 95 

115-2 HoHi
107 Hi Sep 'Ot 
86 87 
87!,4 M at’o l

l0 3H ii'e b ,0 J 
105 Hi Ĵ ’ly ’07

10276 F eb ’Ot 
98 Sep ’Ot

110 May’07 
10« 107 \ 
a'5 Ha Sep ’O' 
90 "  '
61 
62 

102 
93 
56 

104 
97

'2'=

118

27o7 
2

10

J ’ne’O' 
J ’ly ’o 
J ’ne’O

M a i’Oi 
38 

Sep ’O' 
Nov'o-i 

80 h'eb’Oj 
96:,s J ’ne’O 

ioo May‘O' 
08 *2 69 
-0 22*v

87 Hi J ’l y ’07, 
71 S ep ’Oi! 
55 u5 

1O6 H; A ug ’O 
112 S e p ’07 
89k4 J ’ne’07 
34 Feb '07

105 A ug ’07 
110 D ec ’00 
1.11*2 Aug’Oa 
76 S e p ’07 

102*4 Dec’02

18
11

Ji'ange 
Since. 

Jan u a ry  1

Low M igk

112 112 
98 101 

11)3*2 104 
i 04 *4 1043*

107 107

116 
103 n8

116
i04

107*2 1074

87 J. 
■100

*79* 
113 Hi 

0

95 I 
11334

*9 4 "
116

94*4

H I  111 
llO sa 113 
112 Hi 11734 
110*211 4 
65 69 *4 

113 '4 119*4 
13 6 1 1 8 34

109*4 11a
102*4 103

104 100*8

106*2 111 
107 110 
94-*4 9 6 Hi 

106 '2 109 Hi

I '*8 111 
U l*4  117 
90 94

111 118*4

10734 111

ioo  *2 102 Hi
90a4 97
80 89
82 87 Hi
73 82

1*10* ii*6 ‘ "

"90*4* io2*4
9634 101*2
84 ‘-j 93
9 3 34 99 >*

114*2 126
107 ‘4 114
8534 9434
8734 o734

103 103Hi
LOoHi 105H»

106 l l lH i
105 114
95 105 Hi
90 90
57 76 ** 
67 Hi 75

LOI 102

62'V 67 *a 
104 109

80 * bO 'i 
9038 96*3 

100 102 
65 ls 80 
19 32 *8

87 8734 
09 82*91 
50 68

111 115*2 
»934 93 *a 
34 34

7u 87**

2*4 13 82 89

M 1SC JEL J.A N EO U S BOfiD fS—C oncluded .

n iiu iu ln c tu r iuK  lnduHtriR lj
Beth Steel 1st ext g f 5s.. 1926 J-J 
Cent i-eatlier 20-year g 58.1925 A-O 
Cuiisol Tobacco 50-yr g 4s.1951 F-A 
D istil sec Cor conv 1st g 5s.’27 A-O 
lu t  Paper Co 1st eon g 68.1918 F-A

Consol conv s f g 5s....... 1935 J-J
I n t  St Pum p 10-yr conv. 6» ’13 J-J 
K n icker Ice(C liic ) l s t g 5 s . ’28 A-O
LacUaw Steel 1st g 5s___1923 A-O
N a t Starch M tg Co 1st g 6s 1920 M-N 
N a t Starch Co s f deb os.. 1026 J- J 
R e p u b l& S  ls t& co ltr5 s .l9 3 4  A  O 
U a  EeatiiCo s fdebg68 ..1913  M-N 
U S R e a lty *  I conv deb g  5 s ’24 J- J 
U  S Steel Corp— < coup ,d l963  M-N 

S I 10-60 yr 5s. \ reg ,.(«9a:< m: N- 
Va-Car Oht-m col tr i s  g.,1912 A-O 
We-itin^housc E  &  M  a f 6a ’31] J J

95
* *8*9 *i Sale 
6 1 Sale
78 ....... .

105H ____
87 Sale 
97 100

96 Sale

.........  93
■104 .........

77 S _____
9 1*4 Sale

: : : : : :  t t i

96 Aug’06 
8914 90 >4 
64 64 
78 79

105 A ag ’07
87 87
97 A *g ’07 
97HiOCt ’05 
94 Do 
83 *a A ug ’07 
70 A p r ’07 
92 Sep ’07

I u:l*4 Sep ’07 
77 Hi 77•*! 
94 H» 96 
'J6 *b 96 
97 *a A ug ’1
88 *»

85 88*4 99 
5, 63*a 79 

25;! 70 90
___1017b 108*2

3| 87 92 
97 106

li

94 102 
82 84 
70 7o 
92 97 

10234 106*4 
77 96 
90Hi 9934 
90 99*2 
97 99 
8? 4  97*2

M isce llaneous
Adams Ex  col tr g 4 s ......... 1948
A m  SS Co Of W V a  g 6s___1920
B ’k l’n FerryCo 1st cons g 5s ’48 
Chic Jc<fc S t Yard colgos.1915 
D e tM  &  M  Id gx inoom es..l911 
In t  Mercan M arine 4H2S..1922 
in t  N avigation  ls t s  f 5 s .1922 
M an Bch 11 & E gen  g 4s..1940 
Newp Ne Ship & D  D os d l990  
N  Y  Dock 60-yr le t  g 4s..1951
Providence Seo deb 4s___1957
Provident Loan Soc4*us.l921 
St Joseph S tk  Yds 1st 4 His.1930 
St h  Ter Cupples S tat’n  & Prop 

Co 1st £  4h*» 6-20 year..1917 
S Y uba  w a t  Oo oon g 6s..1923 
Sp Val W at W arks 1st 6s. 1900 
U S Ref 1st s f  g 68.1931______________________________________ _______________________________________________________________________  96

No price Friday; latent bid and asked U»s week, a Dwe J«ti b Due Feb d  Due A pr ( D ie  May g Dae J ’na h. Due J 'ly  p  Due N or (O p tio n  Sato

M-S
M-N
F-A
J- J
A-O
A-O
F-A
M-N
J- J
F-A
M-N
M-S
J- J

J-D
J- Ji
M-S

88

, 103

63“, Sale 
......... 85

80
88 > 
85

91

89 89 
IOO3* J ’ne’02 
41 O c t ’06 

101 M ayO i 
70 Sep ’06 
63 *2 6 :i:,4 
85*2 J ’l y ’07 
50 J?eb’02

' 88 Hi S ep ’b" 
85 Sep ’07 
99 May'00 

100*2 sep ’05

112 J ’lj- ’04 
U3»« J'Ur ’00
90 A ug ’07

89 103

JO i l o l

70s*
85**

87 Hi 
84*a

80
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UHACJAGrO 3I00K 5X034^1 v-~3tock Record—Daily. Weekly and Yearly

STOCKS— HIGHEST AN D  LOWEST SALE PR ICES Sales 
0/ the 
Week 

Shares

STOCKS
C H IC A G O  STOCK 

E X C H A N G E

Range 1or Year 
1907

Range for Previous Ytat 
(1906)

Saturday 
Sept 21

Monday 
Sept 23

Tuesday 
Sept 24

W ednesday 
Sept 25

Thursday 
Sept 26

Friday 
Sept 27 Lowest | H  Ighest 1 Lowest i Highest

Railroads
150 150 *150 160 *150 160 *150 160 *150 160 154 154 14 Chicago C ity  R y ____ -10C 150 Mch 19 205 Apr 8 140 Sep 200 Jan
*234 3 *284 3 *234 3 *234 3 Last Sale 3 Sep’07 Chicago & Oak Park _10< 31' Mayl-i 5 Jan  24 5 Dec 7-" Jan

* 131, * 13 1- *--- 131, * 131- Last Sale 14 June’07 Do p r e f _________ 10< 13 Feb 15 16 Apr 6 15 Dec 2838 Jan
19 19 1812 19 1884 I 8JI4 18l2 181? 171- 181- 17?s 18 2,296 Chicago Subw ay____ . 10c i 15 Mch 14 461' Jan  2 393.1 J ’ly 59 May
*212 3>.i *21- 314 *212 3*4 *212 314 T.asl Sale 31- Ju ly ’07 Chic U n ion  Traction . 10c 2?g M ayl5 6I4 A pr 3 4 J  ly 13Vi Feb

*14 16 *14 16 *14 16 *14 16 Last Sale 18 Ju ly ’07 Do pref________  . 10(1 14 Apr 23 1914 Ja n  9 121, May 461) Mch
47 47 47 4810 48U 481.) 4814 481.) *47 50 48 48 252 Kans C ity  R y  & L t . 10(1 45 Sep 2C 65 Ja n  16 541, Jan 681- Feb

*80 81 * 80 *79 80 *79 80 80 80 7912 791- 4C Do pref___________ .100 791 Sep 27 87 Jan  17 85 Oct 9312 Feb
* 23 * 23 * 20 * 22 Last Sale 22 Sep’07 Metropol W  S E le v . . .10(1 21 Sep 12 28 Ja n  24 25 Oct 30 J ’ne

61 61 * . . . 63 *581, 60 *581, 63 *59 62 61 61 153 Do pref___________ 10(1 60 Sep 14 72 Ja n  15 651, Oct 721- Nov
* 40 * 40 * 40 * 40 Last Sail 46 July ’07 N orth Chicago Street .10(1 3412 Apr 1C 47 J ’ly  16 25 Mch 85 Mch
*21 211- 21 21 *211, 22 *2114 22 *21 221- *21 22 25 Northwestern E le v .. . 10c 20 Sep 11 251- Jan  25 23i2 J ’ly 281- Feb
*58 62 *58 60 *58 60 *58 60 Lasl Sale 60 Scp’07 Do pref . .  _____ .10(1 58 A pr 24 66 J ’ly  17 60 May 6812 Mch
*79 80 *79 80 80 80 *7912 80 *79 80 *79 80 11 South Side Elevated --100 75 Mch 14 90 Jan  4 891, Apr 99 J ’ne
*28 281 s 28 28 *28 281« 28l4 281.1 *28 28U *28 281- 375 Streets W  Stable C L .100 28 Mch 25 34 Ja n  15 27 May 3534 Nov

* ___ 94 *90 94 *90 94 *90 94 Last Sale 97 July ’07 Do pref__________ .100 95 A pr 3 99 M ayl8 97 Dec 102 J ’ne
*___ 32 * . . . 32 * ___ 32 * 32 Last Sale 33 July ’07 West Chicago Street. .100 20 Mch 19 35 A pr 3 23 Apr 60 Feb

Miscellaneous
41- 41 - 4;!8 41- 4i2 41, 4;% 43s 43r 43g 43g 43s 530 American C an_______ .100 4I4 Aug 13 7U A pr 11 6 J ’ne 117« Jan

49 49l,i 48:i4 49 *4812 49 4834 483.) 48“4 4834 4334 4334 540 Do pref___________ .100 43 A ug 20 60 A pr 10 51 J ’lv 72 Jan
*135 1401r *139 140 * ____ 140 * 140 Last Sale 1401r Sep’07 American R ad ia to r . .100 129 Jan  7 140l8 Sep 9 115 Feb 130 Nov
* . 125 * 123 * 123 123 Last Sale 120 Aug’07 Do pref___________ .100 120 Aug 20 130 Apr 24 1281- Dec 136 Jan
*60 61 60 6019 *6012 601, 611) 60 6OI4 60 60 410 Amer S h ip b u ild in g .. .100 58 Aug26 8012 Jan  14 54 Jan 81 Nov

* ___ 103 *___ 103 *100 103 *100 103 Last Sale 103 Sep’07 Do pref_____  . . 100 103 J ’ly  18 109 Jan  7 101 Jan 112 Nov
38 Apr’07 30 Jan  2 40 Mch 28 17 Feb 311,

*34 36 *34 36 *____ 35 * 35 Last Sale 35 Sep’07 Booth (A) & Co____ 100 34 Apr 20 40 J ’ne 8 36 Jan 40 Feb
* 104 * 104 * 103 *__ 103 Last Sale 1041- Sep’07 Do pref___________ 100 106 Apr 20 111 Feb 8 106 Oct 1131, J ’ne
*47 50 *45 50 *45 50 *45 50 LaU Sale 47 Sep’07 Cal & Chic Canal & D 100 47 Aug 28 54 Jan  8 55 May 64 Feb

165 Mcli’07 100 165 Feb 27 165 Feb 27 175
16 Mch’06 16 Feb 161- Feb

*1 Hr *1 llR *1 Hr *1 Hr Last Sale 1 July ’07 Chic Brew’g & M a lt ’g 1 Jan  9 1 Ja n  9 1 Mch 1 Mch
*5 6 *5 6 *5 6 *5 6 Last Sale 518 Aug’07 Do pref___________ 5 Aug22 61, J ’ne 5 6 Nov 7 Jan

*135 140 *135 145 140 140 *135 140 138 138 *135 140 20 Chicago E d i s o n . ___ 100 129 Mch 21 149 A pr 3 136 J ’lv 165 Feb
37 371- 3712 371" 37 38 37 37 36I4 3614 3634 3634 132 Chic Pneum atic  Tool 100 36I4 Sep 26 51 Feb 8 4812 Dec 63 Feb

*104 107 108 108 *106 110 108 108 107 107 *106 108 90 Chicago T e lephone .. 100 105 Aug 20 1341- Apr 4 101 Apr 139 Jan
*10412 108 *1041- 106 *1041, 106 *1041, 106 Last Sale 106 Sep’07 Chic T itle & T ru s t .. 100 IO2I4 Mch 16 1121, Mayl3 103 May 118 Jan
1241- 124:? 124 124U *123 1241, 124 1241, *124 12412 124 124 201 D iam ond M a tch____ 100 11912 Ja n  24 1291- M ayl5 118 J ’ne 147 Feb
41 41 4112 411- 4134 413) *41 42 *40 42 *40 42 56 Illinois B rick_________ 100 39 Aug 17 57 M ay 2 411, Sep 71^4 Jan

3 II4 Nov’05 100
80 Feb’06 100 80 Feb

41 Aug 13 46 Ja n  11 46 48
21- Ja n  23 21, Ja n  23 13,i Mav 21, Feb

26U July ’07 25 Feb 5 27 Mch 4 21 J ’ne 23 Mch
73 731* 73 73 731, 733, 741, 75 74 74 731- 731, 800 N ationa l B iscu it_____ 100 69 Aug 20 86 Ja n  14 62 May 79l2 Dec

111 111 11U2 1111- 111 1111,1 11112 llH s 1103S IU I4 110i2 i n 328 Do pref.................... 100 109U A u g 22 1I734 Ja n  7 1131- Jan 119 Oct
*65 70 70 70 *65 70 * 70 70 70 70 70 30 N ationa l Carbon_____ 100 70 A pr 18 841.1 Ja n  11 78 Jan 95 Mch

*112U 115 *113 115 117 117 *114 120 *113 120 *11234 120 10 Do pref____________ 100 107 Apr 9 120 Ja n  17 112 Dec 1221, Mch
534 May’05
9!)l, Ju ly '06 100 887s J ’ly 931-

3712 371- *37 40 39 42 40 40 41 42 *39 40 289iSears-Roebuck c o m .. 100 34's Aug 28 57 Ja n  10 50 Aug 631, Dec
8812 885« 88I2 881- *8812 89 8812 881, 89 89 89 89 270! Do p re f____________ 100 88 Aug 19 95 Ja n  26 921.1 Nov 99 Sep

10284 10314 1023. 102% 1025s 10234 10234 10284 10214 10212 102 1021, 673 Sw ift & Co____________ 100 io n 2 Mch 15 11312 Ja n  16 IOII4 Jan 11912 Sep
135 135 *135 139 132 135 *130 135 *130 135 158 The Quaker Oats C o . 100 132 Sep 25 17312 May 3 115 May 152l2 Jan
*941, 95 *9412 95 95 95 *941, 95 95 95 *94 95 100 Do p r e f . . . ____ 100 95 Sep 20 10234 Jan  16 99U Dec 10634 Feb

13r 13s *114 11, *114 13s *114 138 112 n 2 *114 112 100 U n it Box Bd & P  Co. 100 1 Ja n  2 2i4 Apr 8 *4 Dec 234 Jan
10 10 9 9'8 87& 93s S's 91s 9 938 93S 93S 3,735 Do pref____________ 100 6 Ja n  2 1234 Apr 8 5I4 Dec 1714 Ja n

*2212 241„ *23 241- *23 241- *23 241, Last Sale 241, Sep’07 Western Stone _____ 100 221- J ’ne l2 30 Feb 14 28 Dec 42 Alch
M in ing

50 321- Ja n  24 321- Jan  24 2934 J ’ne 443. Feb
73, J ’ly 141 j Mch

16 May’07 Daly-W est____________ ?.() 16ij Apr 15 20 Ja n  22 14U Mch 205s NOV
4 Nov’06 H lihhard-E lllott 31- J ’ly

Chicago Bond Record

BONDS
C H IC A G O  STOCK 

E X C H A N G E  
Week ending Sept. 27

Inter
est

Period

Price 
Friday 
Sept. 27

Week's 
Range or 
Last Sale

B'ds
Sold

Range 
jor year 

1907

Bid Ask Low High No. Low High
Am erican Biscuit 6 s . .1910 F  - \
Am er S traw b’d 1st 6s.l911 J  - J 100 Mch’07 ____ 100 100
Cass Ave & F  G  (St L )—

5 s . . . ________________ 1912 J  - .1 100 Sale 100 100 4 100 102
Chic Board of Trade 4sl927 J  - D ____ 100 May’07 ____ 100 100
Chic Consol B r& M lt 6s____ J  - J I I I I ____ 103 Apr’04 ____ ____
Chic Consol Trac 4>$s-1939 J  - D ____ 55 55 Aug’07 ____ 55 61
Chic Edison—

Debenture 6s_______1913 J  - J ____ ____ 100 Sep’07 ____ 100 100
1st gold 5s________ ftl926 A - O ____ 100 100 Ju ly ’07 ____ 100 101

Chic A ud ito rium  1st 5sl929 F - A 100 963.) Jan’06 ____ ____
Chic Dock Co 1st 4 s ..1929 A  - O ____ 98 ____  ____ ____
Chic No Shore Elec 6 s .1912 A - O . . . . ____ 87 Feb’06 . . . . . . . .
Chic & M il Elec R y  5 s .1919 J  - J i l l "
Chic Pneum  Tool—

1st 5 s . . . ............ ._a l921 J  - J 77 761- 76i2 3 7612 815r

Chic R  I & P  R R  4 s ..2002 M - N ---- ____ 79 Nov 04 ____ ____
Collat Trust g 5s___1913 M - S ____ 80 A pr’04 ____ ____ ____

Com m onwealth E lect—
M - S 99 Sale 99 99 1 99 10234

Illino is  Tunnel 5s____ 1928 J  - D ____ 90 Dec’06 ____ ____ ____
K an  C ity  R y& L tC o  5s 1913 M - N 90*8 Sale 961r 96l8 1 95 9814
K u lck ’b ’ker Ice 1st 5 s .1928 A  - O 93 95 June’07 ____ 95 96
Lake Street E l—

1st 5s_______________1928 J  - J 90 90l2 Sep’07 ____ 88 933S
Income 5s___________1925 Feb ____ 16 May’05 ____ ____

Metr W  Side E l—
1st 4s____ _________ 1938 F - A 85 Sale 84l2 85 8 8412 907g
Extension g 4s______19.38 J  - J 80 81 SI Aug’07 ____ 80 . 85

N orth  Chic St 1st 5S..1909 J  - J 90 90 Dec’06 ____ ____
1st 5s 1916 J  - j
Refund ing  g 4 )4 s ..l9 3 1 A - O ____ ____ 79 Aug’06 ____ ____ ____
No Chic C ltyR y 4K s l92 7 M- N ____ 75 Feb’07 ____ 75 75

N orth  Western E l—
1st 4s............ . . .1 9 1 1 M- S 893i Sale 891- 8934 24 89i2 92

O fd en  Gas 5s_________ 1945IM - N ____ 91°r 90 Aug’07 ____ 90 95
Pearsons-Taft 5s______1916 J  - I) ____ 1001,Mch’06 ____ ____

4.40s .............................. .. M  - S 94 . . . . 94 Sep’07 ____ 94 97
4.60s Series E ________ __ M - N 96 ____ 98 Ju ly ’07 ____ 98 98
4.80s Series F ___________ M - N 98 ____ 991- Sep’06 ____ ____ ____

Peo Gas L& C 1st 6s. .1943 A - O ____ 115i2J ’ne’07 ____ 115U 1151-
Rem inding g 5s____ 1947 M - S ____ 9912 100 Apr’07 ____ 100 1021-
Chic Gas L& C 1st 5s 1937 J  - J ____ 100 100 100 11 9912 10434
Consum Gas 1st 5s. 1936 J  - D ____ 100 101 Apr’07 ____ 101 102
M u t’l Fuel Gas Ist5sl947 M - N ____ ____ 103l2 Feb’06 ____ . . . .

South Side E lev 4HS.1924 J  - J t9734 Sale 9734 9734 0 97*4 1001,
Sw ift & Co 1st g 5s___1914 J - J 9912 997g Sep’07 ____ 9978 102ls
U n ion  E l (Loop) 5 s . . .  1945 A  - O 981- 95 Aug’07 ____ 95 100
U n ion  Pacific conv 4 s .1911 M - N 114 Nov’04 ____ ____
U nited Box Board 6s______ 73" 7114 Sep’07 ____ 65 75
W est Chic St 1st 5s___1928 M -N . . . . 80 90 May’07 ____ 85 90

T unnel 1st 5s_______1909 F - A ____ 681- Sep’05 ____ ____
Debenture 6s_______1914 J  - D ____ 73 June’07 ____ 73 73
Consol g 5s_________ 1936 M - N ____ 73 June’07 ____ 70 78
W es D ivC lty R y 4  J4sl932 J - J ____ ____ 87 Dec’06 ____ ____ ____

W estern Stone Co 5s. .1909 A - O --- --- 961- Jan’06 --- --- ---

Note.— Accrued Interest must be added to all Chicago bon d prlccs

Chicago Banks and Trust Comoanies

NAM E.

Bankers N a t io n a l_______
Calum et N a t io n a l_______
Chicago C ity ______________
Commercial N a t io n a l___
Continen ta l N a t io n a l___
Cook Co State S av in g s .. 
Corn Exchange N ationa l
Drexel S ta te_____________
Drovers Dep N ationa l —
Englewood S ta te----- -
Federal N a tio na l------
First N a t io n a l---------
First N a t Englewood____
Forem an Bros B ’k ’g C o . 
Fort Dearborn N a tio n a l.
H am ilton  N a tio n a l______
H ibern ian  B ’k ’g Assn—
Kaspar S tate B ank______
Monroe N a tiona l________
M u tua l B ank ____________
N a t B ank  of R epub lic___
N ationa l C ity ____________
N ationa l L ive S tock____
N orth Avenue S ta te____
N orth  Side State Savings
O ak land  N a tio n a l-----
Prairie N a tio n a l__________
Prairie S ta te _____________
R a ilw ay  E x ch a n g e----
South Chicago Savings—
S e c u r ity _________________
State B ank  of Chicago—
Stock Yards Sav ings---
U nion  B ank  of C h icago .. 
U n ion  Stock Yards State 
American Trust & Savgs.
Central Trust Co of 111___
Chicago Sav Bk & T r---
Chicago T itle & T rust___
Citizens Trust & Savings 
Colonial Trust & Savings 
Drovers T rust & Savings
Farwell Trust Co________
F irst Trust & Savings—  
Harris Trust & S av in g s .. 
Illino is Trust & Savings. 
Kenwood Trust & Savgs. 
Lake V iew Trust & Savgs 
Merchants’ Loan & Tr Co 
M etropolitan Trust & Sav
Northern Trust Co-----
Northwest Trust & Savgs 
Peoples Trust & Savings. 
P u llm an  Trust & Savings
Royal Trust C o--------
Stockm en’s Trust & S av .
U n ion  Trust Co-------
Western Trust & Savings 
W est Side Tr & Sav Bank 
W ood law n Tr& Sav B k .

Outstand Surplus
and

Pro/Us
T

Dividend Record
ing

Stock
t

In
1905

in
1906

Per
iod.

Last Paid

$2,000,000 S I.263,311 8 8 Q-J July ’07. 2
100,000 534,849 5 5 An. Dee ’06, 6
500.000 124,320 10 10 J-J 1 July ’07. 5

03,00!) ,000 4,233,317 12 12 Q-J July ’07. 3
4,009.000 3,065,021 8 8 Q-J i July ’07. 2

f  ',000 9,777 6 6 Q-J J u ly ’07. 112
3,000,000 4,764,477 12 12 Q-J July ’07. 3

200,000 37,451 6 6 Q-J J u ly ’07. 11*
600,000 356.072 8 8 Q-J July ’07, 2
200,000 33,011 ____ 3 Q-J iJuly ’07. 11*
500,000 84,215 Began busine ss Oct 16 1905

8,000,000 7,459,753 12 12 Q-J Ju ly ’07. 3 
Oct ’07. 21*150,000 155,396 10 10 + 10 Q-J

500,000 631,541 Priv ate Ba nk
1,000,000 386,439 6 6 Q-J July ’07, 2

500,000 181,898 .. F-A July ’07. 2lj
1,500,000

200,000
300,000

1,123,683
107,770
53.623

8 ID Q-J July ’07. 2

3 Q-F Aug ’07. 1
250.000 77,396 __ Jan. Jan ’07. 412

2,000.000 1,227,139 6 6 Q-J July ’07, 2
1,500,000 384,392 Began busine ss Feb 5 1907
1,000,000 1,388,398 12 + 3 12+3 Q-J July ’07, 3

200,000 56,367 Began busine ss Dec 8 1906
50.000 6,011 6 6 Q-J Ju ly ’07. l l a

100,000 35,250 6 6 Q-J Ju ly ’07, l i 2
250,000 69,148

c500,000 109,531 8 (138 Q-J July ’07. 2c
250,000 15,019 Began busine ss July 3 1906
200,000 73,897 4 5 Q-J July ’07. 11,
300,000 100,375 Orga nlzed Oct 12 1906

1,000,000
250.000
200.000

1,123,423
150,239
42.316

8
None 8

Q-J July ’07, 3

Began busine May 1 1905
200,000 56,997 None 6 Q-J July ’07, 11*

3,000,000 2,513,137 8 8 Q-J July ’07, 2
2,000,000 990,953 51- 7 Q-J July ’07. 1*4
u500,000 «91,036 ____ «...

Q-J5,000,000 11,220,313 6 6 Oct 07. I l l
50,000 §6.198 __

•600,000 543.505 5+5 10 Q-J Ju iy ’ 07.‘ 2'ij
200,000 78,340 6 6 Q-J July ’07, 11*

1,500,000 41,071 Orga nized Apri 13 1907
2,000,000 1,219,427 __ __ -----
1,250,000 347,256 Began busine ss Feb 4"1907
4,500,000 8,027,598 12 +  4 12+4 Q Aug '07. 1

200.000 36,288 __ Q-J J u ly ’07, 11*
200,000 28,157 -- - Q-J Oct ’07. 1

3,000,000 4,462,542 12 12 Q-J J u ly ’07, 3
750.000 355,601 6 6 Q-J J u ly ’07. 11*

1,500,000 1,812.053 8 8 Q-J J u ly ’07. 2
200,000
200,000

40,937
60,752

185.701

Orga nized July 28 1906

£700,000 8 8 Q-J July  '07. 2 
Aug ’07. 2500,000 566,508 6 8 Q-F

200,000 4,244 Incor porate d M arch 1905
1,000,000 1.031,808 __
1,000,000 315,084 6 6+1 Q-J Ju ly ’07. 11*

200 000. 31,927 Began busine ss Sept 5 1905
200,0001 26,150 6 Q-J Ju ly ’07. 11 j

* B id and asked prices; no sales were m ade on this day . q D iv idends are pa id  Q-J. w ith  extra paym ents Q-F. d Includes special d iv idend of 30 /« 
pa id  Dec. 18 1906. t No price Friday; latest price this week, a Due Dec. 31. b Due June , c C iyjlta l Increased Jan . 1 1907 from $250,000. a c u n  
d iv idend of 30%  being declared and to  be taken as part paym ent for new stock, b Due Ju ly , fc Capita l Increased from $300,000, a  s tock  d iv iaena 
of 33 1-3 %  being declared In part paym ent therefor, n  Capital and surplus to be Increased. o Capita l Increased fr~m $2,000,000 and $2 ,000 ,000  aaaea 
to  surplus, t Aug. 22 for national banks and Aug. 20 1907 for State Institutions, except those designated by a ({ ., which are of May 20 ana Aiay n  
respectively, x As of J u ly  1 1907.
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Vohnne of •'usinsss a t Stock d x c ranges

TRANSACTIONS AT THE NEW Y O RK  STOCK EXCHANGE 
D A ILY , W EEK LY AND Y E A R LY .

Par value

| Stocks
Week ending i--------
Sept. 27 1907 I Shires

Saturday .......... .......  154,550
Monday .................... 1 393,344!
Tuesday...................._! 313.101
Wednesday ________ ; 283,050
Thursday____________ 415,005
Friday______________ 1 582.720

Total......................... 2,141.902 8194,390,000

$13,020,000
35.002.250 
28.745,350
20.090.250 
36,771,050 
53,501,100

Ra Uroad, 

Bonds
State

Bonds
V. S.
Ronds

$971,000
1,808,000

791,200
1,541,300
1,297.700
1,375,500

$058,000
070.000
353.000
505.500
410.500 
744,000)

$2 ,000;

2,000

$7.844,700l $3,353,0001 $4,000

Sales at 
Neu> York Stock 

Exchange

Week ending Sept. 27

1907 1900

Jan . 1 io Sept. 27 

1900

Stocks—No. shares__ | 2,141,902 0,611.783', 155.S13.103! 221,943,020
Par va loe.................8194,396,600 $540,232,050 $13,444,492,975 $19,560,184,400

Bank shares, par 
Bonds

Government bonds___
State bonds___________
R R . and misc. bonds..

$4,000 
3,353,000 
7.844,700

$1,000
$70.000 
950,500 

9.760,500

Total bonds.............I $11,201,7001 $10,781,000

$230,000

$537,300 
44,400.700 

281,068,200

$326,006,200

$397,100

$1,515,000
50,033,550

471,495,800

$529,044,350

D A ILY  TRANSACTIONS AT THE BOSTON AND PH ILADELPH IA  
EXCHANGES

Week ending
Philadelphia

Sept. 27 1907 Listed
shares

Unlisted
shares

Rond i 
sales

Listed 
shares !

Unlisted
shares

Bond
sales

Saturday____________ 10,272 7,005 $4,000 12,284 2,265 $27,000
Monday_____________ 14.060 11.400 30.000 15,355 4,896 25,100
Tuesday..................... 13,899 14,636 21,500 9,534 4,027 41,200
\Y < dnesday__________ 11,080 5.409 42,000 11,928 1,931 58,000
Thursday___________ 18,557 8,805 50,000 17,730. 2,576 20,100
Friday______________ 2o,495 15,053 15,0001 15,138! 7,372 16,600

Total....................... 97,503 02,488j 162,500! 81,97oi 23,667 188,000

Outside Securities
A weekly review of Outside Market will be found on a preceding page.

Street Railw ays
New York City 

Bleeck St & Ful F  stk.100 
e 1st mtge 4s 1950.J-J 

e B ’y & 7th Ave stk__100 
e 2d mtge 5s 1914._J-J 

Con 5s 1943 See St ock 
B ’way Surf 1st 5s gu 1924 
e Cent’l Crosst’n  stk_.100 

e 1st mtge 0s 1922.M-N 
e Cen Pk N & E R  stk 100 
e C h i’t ’r & 10th St stk 100 
Col & 9th A ve5 -SeeStocli 
D ry D  E B & B—

e 1st gold 5s 1932.. J  D
e Scrip 5s 1914____ F-A

E ighth Avenue s to ck .100
e Scrip 0s 1914____ F-A

e 42d & Gr St F ’y stk.100 
42d St M & St N A v e .100 

e 1st mtge 6s 1910.M-S 
e 2d income 0s 1915. j- J 

Inter-Met— See S tk  Exch 
Lex Av & PavF 5s See Stk 
Metropol St R y — See Stk 
N in th  Avenue s to ck ..100 
Second Avenue s to ck .100 

e 1st mtge 5s 1909.M-N
Consol 5s 1948____ F-A

e S ixth Avenue stock. 100 
Sou Boulev 5s 1 9 4 5 ..J-J 
So Fer 1st 5s 1919...A -O  
Third Avenue— See Stock 

Tarry W  P & M 5s 1928 
YkersStRRSs 1940 A-O 

28th & 29th Sts 1st 5s '9G 
e Twenty-Third St stk 100 
Union R y  1st 5s 19-12 F-A 

Westchest 1st 5s ’43 J-J 
Brooklyn

A tlan  Ave 5s 1909___A-O
Con 5s g 1931_____ A-O

B B & W E  5s 1 9 3 3 ..A-O
Brooklyn C ity stock___10

Con 5s— See Stk Exch 
Bkln  Crossi’n 5s 1908.J-J 
Bkn Hgts 1st 5s 1941 A-O 
Bkln  Q Co & Sub See Stk 
Bklyn R ap  T ran— See Stk 
e Coney Isi & B k ly n . .  100 

1st cons g 4s 1 9 4 8 ..J-J 
Brk C & N 5s 1939.J-J 

G r 'p t& LorS t 1st 6s.M & N 
K ings C E l 4s— See Stock
Nassau Elec pref____ 100

5s 1944............... ..A - O
1st 4s 1951— See Stock 

N  W ’bg& F la t 1st ex 4 
Steinway 1st 6s 1922.J-J 

Other Cities 
Buffalo Street R y —  

lstconso l 5s 1931..F-A
Deb 0s 1917............A-O

Chicago C ity R y  — See Ch 
Columbus (O) S t R y .10 0

Preferred _________ 100
Colum R y  eou 5s— SeePhl 

Crosst'wn 1st 5s ’33 J-D
Grand Rapids R y ____ 100

Preferred ................ 100
Lake St (Chic) E l— Sec Ch 
e Lou lsv St 5s 1 930 .. J& J 
Lynn & Bos 1st 5s ’24 J-D 
e New Orl Rys & Lg t.100

•e P re fe rred ________ 100
Gen M g 4 s ’35 See S 

North Chic Street See Ch 
Pub Serv Corp of N J .10 0  

Tr ctfs 2 %  to 0 %perpet 
Coll 5s g notes ’0 9 .M-N 
N orth Jersey St R y  100

1st 4s 1948..........M-N
Cons Tract of N J . .1 0 0

1st 5s 1933..........J-I)
New’kPasRy  5s ’30 J-J 
R ap id  Tran St R y .100  

1st 5s 1921______A-O

Bid Ask Street Railw ays
Pub Serv Corp N J  (Con)

Bid ,4 s A:

22 28 J  C Hob & Patersn.100 30
78 85 4s g 1949_______M-N §61 64 *

180 210 ; So J  Gas E1& Trac-100 112 115
98 104 Gu g 5s 1 9 5 3 ..-M-S §96 98

Exc list No H ud  Co Ry6s’14 J-J §100
100 105 5s 1928_________  J-J §100
200 260 Ex t 5s 1924____ M-N §100 ibss*
105 115 Pat C ity con 6s ’31 _ J-D!§110 115
140 105 2d 6 s ..1914 op i A-O §100
140 105 \ So Side E l (Chic) See Ch 

iSyracuse R  T 5s ’46.M & S
icago list

Exc list §90 100
;Trent P  & H  5s 1943. J-D §98 100

95 101 U nited Rys of St L—
75 85 Com vo t tr ctfs____ 100 22 24

300 350 eP re fe rre d________ 100 00 62
95 105 Gen 4s 1934..See Stock Exc list.

340 390 U n ltR ys  San Fran See Stk Exc list
50 75 Wash R y  & E l Co___ :. 100 34io 36

§95 100 P re fe r re d _________ 100 71U 7.3
68 73 4s 1951____________ J-D 79i- SOI-

ange list je West Chicago S t___100 25 32 ‘
Exc list e Con g 5s 1936___M-N
Exc list
140 160 Gas Securities
100 160 New York
§96 100 jCent UnGas 5s g ’2 7 .J& J §93 97
§95 98 Con Gas (N Y )— See Stk Exc l!st
138 142 e M utual Gas_________ 100 >1130 160

§ 90 95 New Amsterdam  Gas—
§97 ____ 1st consol 5s 1 9 4 8 ..J-J §80 88
Exc list N Y & L R G a s  1st 5s’44 J-J §95 100
§90 95 Consol 5s 1945____ J-J §85 95
§90 95 N Y  & R ichm ond Gas 100 32 30
§85 93 N6r Un 1st 5s 1927..M-N §90 98
330 355 e Standard Gas c o m . .100 70 100
§95 102 e P re fe rre d ________ 100 rc90 120
§90 95 1st 5s 1930________ M-N §100 105

Other Cities
§95 100 Amer L igh t & T rac t .100 89 93
§99 ____ Preferred ________100 8312 86
90 ____ Bay State Gas_________ 50 J8 1.1

185 190 'B lngh ’n Gas 5s ’3 8 .A&O §90 100
Exc list .Brooklyn Union Gas deb
98 99 6s 1909 conv 1907.M-S 100 105
90 100 ; Buffalo City Gas stocklOO 512 8

Exc list 1st 5s 1947— See Stock Exc list
Exc list Con Gas of N J  5s ’3 6 .J-J §87 93
100 150 Consumers’ L  H  & Pow—•
75 85 5s 1938..................... J-D §100

100 Elizabeth Gas L t Co. .100 275
102 . . . . Essex & Hudson G a s .100 115 m '
Exc list Fort W ayne 6s 1925..J-J 35 43
65 75 Gas & El Bergen C o ..100 

je Gr R ap  G  1st 5s '1 5 .F-A
53

100 ____ §90" 94
Exc list Hudson Co Gas_______100 95 100
95 ____ Ind iana  N at & 111 Gas—

§100 ____ 1st 6s 1908.............. M-N 10 20
Indianapolis Gas_____ 50 50 55

1st g 5s 1952_______A-O §90 95
§105- 106 Jackson Gas 5s g ’37 . A-O §90 98
§103 1 Kansas C ity Gas_____ 100 50
Icago l is t ' ie Laclede Gas________ 100 n . . ‘90~

95 99 j • e P re fe rre d ________ 100 75 100
105 107 iLafay ’eGas 1st 6s’24_M-N 40 43

la list Log&W abV  1st 6s ’25 J-D 25 35
§100 104 Madison Gas 6s 1926. A-O §103 108

59 63 Newark Gas 6s 1944..Q-J §125 128
79 81 Newark Consol G a s . .100 85 88

icago
§102

list e Con g 5s 1948____ J-D 102 104
104 No Hudson L  H  & PowT—

§100 102 5S 1938.............. . . .A - O §100
14 17 e O  & Ind  C N a t& Ill.iO O
401- 47 | 1st 6s 1926............. J-D 2 2 ’ 2*8*’

tk Ex list Pat & Pas Gas& Elec.100 65 70
Icago list e Con g 5s 1949___M-S §98 101

95 St Joseph Gas 5s 1937. J-J §80 86
57 60

§9234 9314 Electric Companies
30 Chicago Edison Co SeeCh Icago list

§60 65 e K ings Co E l L& PCo 100 108 113
65 67 Narragan (Prov) E l C o .50 *x . . . 97

§99 101 N Y & Q  El L  & Pow C o .l00 35 45
§103 106 Preferred _________ 100 50 57
230 ____ i United Elec of N J ___100 60

§105 I'-t g 4s 1949..........J-D §63 *64’ "

Teiegr & Telephone j Bid
cAmer Teleg & Cable . 1001 75
eCentral & So Amer__100] 100
Com m ’l Un Tel (NY)_25'l 110
Em p & Bay State Tel 100 75
F r a n k l in _____________ 100 45
eGold & Stock ic le g  .100 100
Hudson R iver Teieph 100 58
eN Y  & N J Teieph___100 100
eNorthwestern Telpg_.50 110
Pacific & A tlan tic ______25 05
Southern & A t l a n t i c 25 95

Ferry Companies

Brooklyn Ferry stock 100 
B & N Y  1st 0s 1911 J-J

N Y  & E R  Ferry stk .100 60
1st 5s 1922_______M-N 70

N Y  & Hob 5s M.ty'4'6 ,J-D 
Hob Fy 1st 5s 1946A1-N §100

N Y  & N J  2d 5s 194(5..J-J §95
10th & 23d Sts F e rry .100 30

1st m tge 5s 1 9 1 9 ..J-D §70
eUnion Ferry s to ck .. 100 25

e ls t 5s 1920............M-N 85

Short-Term Notes

A m  Clg ser A  4s ’11..M -S 
Ser B 4s Mch 15 ’12M S 

Am  Tel & Tel g 5s ’10 J-J 
A tlan  Coast L  5s ’1 0 .M-S 
Ches & Ohio 6s J ’e 28 '08

6s, Ju ly  1 1910____ J-J
Ch R  I & Pac 4 '4s ’08 A-O 
Chic & W  In d  5s ’10.F& A  
Cin H a m & D 4 ^ s  ’08 M-S 
C C C & St L  5s, June '11
Erie 6s, Apr 8 1908_______
In te rb  R  T g 4s 1908 M-N

5s Mch 1910_______M-S!
Kan C So g 5s Apr ’12. J-J 
Lack Steel g 5s 1909.M-S

5s g 1910_________M-S
Lake Sh & M So 5s’10 F-A 
Lou & Nash g 5s ’1 0 .M-S 
Mich Cent 5s 1910 ...F-A  
Minn & St L  g 5s ’1 1 .F-A 
Mo Pac 5s Feb 10 ’08 F-A 
Nat of Mex 5s ’07opt A-O 
N Y  Cent 5s 1 9 1 0 . '! . .F-A 
Penn Co gu 4 ^ s  1907M-N 
Pa R R  5s Mch 15 ’10 M-S 
StLMS'east. 4 y2s ’09. J-D 
St L & S F e 4 H s  ’0 8 .J-D 
South ’n coll tr 5s ’09. A-O 
South R y  g 5s 1 9 1 0 ..F-A 
U S Rubber g 5s ’0 8 .M-S 
W abash 5s, May 10 1909 
Westlngh E l& M  6s 1910 
Wheel’l & L  E  5s ’08.F-A

Railroad

Chic Peo & St L  p re f .100
Deposited stock_______
Undeposlted stock____
Prior lien g4Hs'30M & S 
Con m tg  g 5s 1930.J& J  
Income 5s, Ju ly  1930 ..

Chic Subw ay_________ 100
Ft W  & Den Cy std-.lOO 
G t N orth ’n Or e-See Stk 
N Y  N H  & H a r t fo rd -  

Con deb 3 H s  1956 J& J 
N orth ’n Securities S tubs.
P itts Bess A L  E _______50

Preferred ___________50
:’R a llroad Securities Co—  

111 C stk tr cfs ser A  ’52 
Seaboard Com pany—

1st preferred_______100
Com & 2d pref-See Balt 

.Seaboard A ir L ine—
Col! 5s ext May ’11 M-S

industria l and Miscel

Ahmeek M in ing______ 25
Alliance R ea lty _______100
Allis-Chalmers Co ls t.m tg  

s f 5s '36 opt ’1 0 . . .J - J
American Book____ ..1 0 0
American Brass_____ 100
eAmerlcan Can-See Stock 
American Chicle C o ..  100

Preferred _________ 100
A m  Graphophone comlOO

Preferred ________ 100
Amer H ardw are______100
A m M a ltln g  6s 1914 ..J-D  
Am er Press Assoc’n_.100  
Am  Soda Foun t com . 100

1st preferred_______100
2d preferred_______100

A m  St Found 0s ’35 A&O
American Surety______50
American Thread p r e f . .5 
Am  Tobac (new) com .100 
Amer Typefders com .100

Preferred _________ 100
Amer W rit in g  P aper. 100

Preferred _________ 100
1st s f g 5s’19 op’09_J-J 

Barney & Sm ith  C a r .100
Preferred___________100

eBethl’m  Steel Corp ..1 0 0
(.Preferred_________ 100

Bliss Com pany c o m .. 50
Preferred ___________50

Bond & Mtge G u ar___100
Borden’s Cond M i lk . .  100

Ask
90

120

British Col Copper 
Butte  Coalition M ining 15| *1514 
Casein Co of A m  com .100

Preferred __________100
Casualty Co of A m e r .100
Celluloid Co...................100
Cent Fireworks c o m ..100

Preferred _________ 100
Central F oundry ______100

Preferred _________ 100
Deb 6s 1919 op ’01 M-N

Century R ea lty _______100
Chesebrough M fg Co.100
C ity  Investing  Co____ 100
eClaflln (H B ) , c o m ..100

elst preferred______100
e2d preferred_______100

Col & Hock Coal & I p f 100
1st g 5s 1917.......... .J- J
Col tr 6s Oct 1956..J- J 

Consol Car H e a t in g . . 100 
Cons R y  Ltg& Refrig_100

Industria l and  Miscel
Consol R ubber T ire ..100

Preferred _________ 100
Debenture 4s 1951A&0 

Cons Steamship Lines 100
Coll tr 4s 1957____(&J

Cons Storage B a tt ’y _ .l i)0

ePreferred_____

Douglas Copper___
Econ’y L t  & P (Jolie t, 111)

Electric B oa t___
P re fe r re d ____

Electric Vehicle-
Preferred ____

Empire Steel___-
Preferred ____

ePreferred

§89 J l
§86 88
§90%! 97
§90?8 9714
§995s 997s
§9914 9912
§9819 99ls
§973.i 9814
72 80

§98ls 9838
§96 961o
§96'-2 9714
§9}i2 93
§94 9514
§94*2 95I4
§9U- 92
§9S34 98's
§981.1 981 •>
§9712 9734
§96 97
§99 9912
§9978 100l«
§98% 9878
§9978 100t8
§973.1 98
§93 94I4
§9512 90
§94 96
§90 901-
§9834 99 "
§9334 943|
§9934 100
§9534 96>2

90*
---

55 ____
3

17 18~i"
90 100

Exc list

90 92
100 11212|
*30
*68 *7*3”

5012
j

54
Exc list

90

70
110*" 120

§00 62
150 160
113 118
Exc list
155 105
85 95
40 50
____ 70
119 125
93 97
95 100

J8 1
____ 20

5
§88" 92
180 190
*3^4 4I0

230 245
35 39
95 99

1*2 2
15 19
80 82

70
125 140
12 14
32 57

125 135
125 135
320 335
150 160
103 106
*5”g 6

*1514 10
2 3

____ 75
125 140
120 130
10 15
60 70
1 21o
8 13

60 70
1S5 195
400 430
50 95

100 ____
90 ____
93 ____
____ 76
§82 85
97 10H2
30 36
2 3>2

ePreferred_________ 1(
Gold H ill Copper________
Greene Cananea_______2
Greene Con Copper____ 1
Greene Consol G o ld___1
Greene Gold-Silver____ 1
Guggenheim Explor’n  1( 
eflackensack W ater Co

H avana Tobacco Co
Preferred________
1st g 5s June 1 '22 . j-D 

Hecker-Jones-Jewell M il
1st 6s 1922________ M-f-

Her’g-Hall-Mar, new .100 
Hoboken Land & ImplOO

e5s 1910___________M-N
Houston O il_________ 100

P re fe r re d _________ 100
Hudson R ea lty _______100
elngersoll-Rand com.100

ePreferred ________ 100
ln te rnat’1 B ank ’g Co.100 
In t ’n l Mer Mar See Stk
In te m a t’l N ickel____ 100

Preferred _________ 100
In te rnationa l S a lt___100

1st g 5s, 1951______A-O
In te rna t’ l S ilver______100

P re fe r re d ____ _____100
1st 6s 1948_________ J-D

Lackaw anna Steel___100
Lanston M onotype___20
Lawyers’ Mtge Co____ 100
eLeh & Wllkes-B Coal 50
Lord & T aylor_______10J

Preferred _________ 100
eLoriUard (P ) , pre f. .100 
Macltay Companies— See 
Madison Sq G a rd en .. 100

?d 6s 1919________ M-N
eM anhat Beach Co___10U
M anhattan  T ransit____ 20
Mex N at Construe p f . lo o
M itchell M in ing_______10
Monongahela R  Coal. .50

Preferred ___________50
Mortgage Bond Co___100
N at Bank of C u b a ___100
N ational Surety .-_.-100 
Nevada Cons’d C oppe r.5 
Nev-Utah M in & b m .,1 0
eNew Central Coa l____ 20
N J  Ter Dock & Im p  .100 
N Y B iscuit 6s 1911_iti-S 
N Y  Mtge & Security . 100
eNew York D ock____ 100

ePreferred................ 100
N Y T ransportation___20
Niles-Bem-Pond com .100
Nipissing Mines________ 5
eOntarlo S ilver_______100
Otis E levator com ___100

Preferred _________ 100
P ittsburgh Brew ing___50

Preferred ___________50
P ittsburgh Coal.See Stk 
Pope M anufacturing-100

1st preferred ...........100
2d preferred_______100

P ra tt & W h ltn  p r e f . .100 
Realty  Assoc (Bklyn) 100 
Royal Bak Powd pref 100 
Safety Car H eat & L t.100
Seneca M in ing__________25
Singer Mfg Co________ 100
S tandard Cordage___100

1st M g 5s ’31 red.. A-O 
A d just M 5s A pr 1 1931 

S tandard Coupler comlOO
Preferred _________ 100

S tandard M illing C o ..  100
Preferred _________ 100
1st 5s 1930_______M-N

Standard O il of N J . .1 0 0  
Sw ift & Co-See Bost Stk 

1st 5s 1910-1914...J - J  
eTexas& Pacific C o a l.100

1st 0s 1908________ A-O
Title Ins Co of N Y . . .1 0 0  
Tonopah M in (Nevada) .1 
Trenton Potteries comlOO

Preferred, new ____ 100
Trow D irectory_______100
Union Typewriter comlOO

1st preferred_______100
2d preferred________ 100

United Bk Note C o r p . .50
Preferred ___________50

eUnlted Cigar Mfg,pf_100
United Copper_______100

Preferred _______
U S C asua lty_________ 100
U S Envelope com ___100

ePreferred__________100
U  S Steel Corporation 

Col tr s f 5s ’51 opt ’11 
Col tr s f 5s '51 no t opt 

U S T it Gu & Inden t.100 
eUtah Copper Co-See Stk 
W aterbury Co, c o m ..100

Preferred __________100
Westchester & Bronx T it

& Mtge G u ar_______ 100
Western Ice ___________100
W estlngh A ir Brake___50
W est E l & Mfg 5s-. 
W hite  Knob M in . .

i Exc list
6% 07g

62 62l2
1-2 124

3 3U
712 8I4

§98 100
25 30
80 85
2 8
3 10
7 11

50 00
| n40 50

?170 80
60 70
96 100

1 1'4
*8?8 9

*H8 1>2
*1 1U

140 170

§87 92
40 45
8 11

14 18
55 65

100 103
40 45

200 _
§98 103

5 7
25 35

120 135
48 ____
87

125 135*
Exc list
90 105
80 85
1212 15
47 53
5 8

60 65
104 107
40 45

*11 12
190 195
52 70

125 135
90 100

125 150
Stk E x llst

15 2212
75 90
2 6

*334 4
13 17
*11.1 13«

* ____ 8
*27" _
90 95
97 104

155 170
*9s8 934
*3% 334
30 40

foo" ’
180 1*9*0*"
25 35
71 81
*2 312
95. 105
*078 7
n't 4
25 32
80 86

*27 27I4
*47 47*4
Exc list

>8 12
25 50
2 5

9') 101
132 138
97 102

120 130
00

380" 420
1>2 212

32 35
434 6

40 50
100 120

4 7
25 30
75 80

442 449
Exc list

§ 99 101
75 85

§104 ____
150 100
*11 111*
____ 15
80 90
36 45
75 80

108 112
108 112
*52 55
*48 49
80 90
48 49
781- 85

220 240
25 40
85 92

§104 109
§104 109

80 95
Exc list
30 40
--- 100

102 108
28 30

*150 100
Exc list

h 3«
1>4 l 1!

105 112

* Per share § Buyer pays accrued Int. a Ex-rlghts. e Sel’s on St. E x .. but not very active. J New stock, n N om in a l, s Sale price. zEx-d lv .
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BOSTON STOGK EX0HA.NG-E—Stock Record, Daily, Weekly and Yearly
----- --- ....................................................... -  - --- ----  ---■■ -------------------------------- i

SHARE PRICES—-NOT PER CENTUM  PR1 ES Sales 
0] the 
Week 

Shares

S - ^C K S  
B O S ’!  > STOCK 

E X C .1A N G E

Range 1<rr Year 
1907

Range 1or Previous Yeq 
(1906)

Saturday 
Sept 21

Monday 
Sepl 23

Tuesday 
Sept 24

Wednesday 
Sepl 25

Thursday 
Sept. 26

Friday 
Sept■ 27 Lowest | Highest Lowest Highest

Railroads
*£8% 885S *8758 87% 8734 88 8712 871 88 88 86 86 274 A tch  Top & Santa Fe .100 83% Aug2C 107% Ja n  7 86% J ’ly 110% Sep
*89% 901- *89% 901, *89% 901* *8812 893 Last Salt 90 Sep’07 Do pref___________ .IOC 89 A ug 13 101% Ja n  8 *97% Dec 105% Ja n
213 214 214 214 213 213 213 213 213 213 210% 213 190 Boston & A lbany___ .100 210% Sep 27 240 Feb 7 239 Dec 257ii Feb

*129 130 129 129 129 129 *129 130 130 130 129 129% 144 Boston E levated____ 100 129 Aug24 152 Jan  2 147 Aug 160 Jan
*210 212 *210 *____ 212 . . . . ____ Last Sale 212 Sep’07 Boston & Lowell____ 100 200 J ’ne 19 231 Ja n  7 230 Dec 246% Apr

150 150 150 150 149 150 146 146 143 145 142 142 ’ 540 Boston & M a in e ____ 100 142 Sep 27 170 M ay 8 160 Dec 180% Apr
* 160 * ____ 158 *____ 158 ____ Last Sale 160 Aug’07 ____ Do pref___________ 100 158 May 4! 165 Ja n  3 164 Oct 1751* M a j
z297% 2971" * 300 * 300 31 Boston & Providence .100 *2941- J ’n e 21 301 Feb 25 2991* Dec 314% Apr

*10 15 13 133j *10 14 *10 14 * 16'  *14’ *10 14 100 Boston Suburban  E l Cos. 8 J ’ly  1 15 Feb 16 13 Nov 27% Feb
*48 52 *48 52 *48 52 *48 52 Last Sale 50 Aug’07 Do pref___________ 50 Aug 8 65 Ja n  15 63 Jan 75 Feb
18% 183S 183g 183s 1838 1838 18% 18% 18% 18% 18% 18% ’ 850 Boston & W or Elec Cos-. 18 Sep 11 2884 Ja n  2 26 Jan 39% Apr

*____ 70 * 70 *60 68 *60 65 *60 65 61 61 10 Do pref________  . 61 Sep 27 80 Ja n  23 721j Jan 90 A pr
133 133 132 132 *133 134 *133 134 133 133 *134 135 92 Chic June R y  & U SY .100 132 Sep 13 160 Ja n  17 156 Oct 182 Jan

Last Sale 109 Sep’07 Do pref_____ 100 ion Sen 5 120 Ja n  2 117% J ’ly 127 Jan
Last Sale 184% Apr’07 Con & Mont Olass 4 100 1841.1 ADr 25 188 Feb 13 1873< Nnv 190 Mch
Last Sale 152 July ’Ci Conn & Pass R iv n rp f 100 152 J ’ly  17 156 Mch 11 158 Oct 163 Apr
Last Sale 245 Sep’07 Connecticut R iv e r . . 100 245 Sep 14 280 Ja n  8 285 Oct 298 Apr

* ____ 125 124 125 *____ 125 124% 124% 126 126 ” §3 Fitchburg  pref ______ 100 120 J ’n e is 135 Ja n  9 132 Oct 145 Jan
* ____ 80 *73 78 *73 78 *75 . .  - Last Sale 79_” Sep’07 Ga R y  & E lectric____ 100 675 J ’ne 1 114 Mch 22 95 Jan 107 Apr
*1111 80 *____ 78% *____ 78% *____ 78% Last Sale 80 Sep’07 Do pref___________ 100 80 Sep 6 88 Mch 7 89 Dec 95 Ja n

190 190 20 Maine Central. . 100 190 A ug 17 198 Jan  11 197 Mch 200 Dec
i l 2h *1234 13% *123i 1334 *121* 13% Last Sale 13% Sep’07 Mass Electric Cos____ 100 12 Aug 12 20% Ja n  9 17 Jan 23 J ’ne
*51 52 51 51 49% 497s 50“ 50 50 50 49% 49% ” S8 Do pref___________ 100 49 Sep 14 71%Ja n  9 59% Jan 75 J ’ne

___ *22 *16% 17% *16% 17% Last Sale 1934 Mch’07 Mexican Central_____ 100 193.i Mch 9 2584 Ja n  2 21% Aug 28I4 Dec
157 15814 155% 157 152 155!.« 142 150 139 143 140 141 5‘ 087 N Y  N  H  & H artford . 100 139 Sep 26 190% Ja n  2 190 J ’ly 207% Jan

Last Sale 152 May’07 Northern N  H 100 152 May 23 160 Ja n  8 155 Sep 163 Feb
Last Sale 222 Apr’07 Norwich & W nr nrpf 100 222 A pr 23 226 Feb 2 228 J ’ly 233% Mch

*179 *178l2 *178% 180 180 180 180 " ” 2 O ld C o lo n y __________ 10O 178 Sep 17 200% Ja n  7 198 Dec 210 " Ja n
Last Sale 8 Sep’07 Pere M arquette . 100 5 J ’ly  31 52 Ja n  16 53 Sep 53% Oct

*27 30 *27 30 *28 30 *28 30 Last Sale 30 Sep’07 Do pref. ________ 100 ?7 Sep 13 57 Ja n  18 50 Jan 65 " Oct
35 35 ” 16 R u tland  pref. 100 26 J ’ne 5 45 Ja n  24 47% Nov 64 Jan

*____ 80 *____ 80 * ____ 80 ★____ 80 Last Sale 82 Aug’07 Seattle E lectric_______ 100 82 Aug 7 94 Ja n  21 65 Jan 99 Oct
* ____ 95 * 95 * 95 *____ 95 Last Sale 94 Sep’07 Do pref____________ 100 93 Aug 20 103 Ja n  7 95 Jan 106 Feb •
132*4 132l.i 132% 132% 131 13158 130% 1301s 129% 13038 127% 128% 1,063 Union P a c if ic ________ 100 122% Aug 14 1821* Ja n  7 139% May 195 Sep
*8114 82% 81% 81% *8114 82% *81% 82% *81% 82% 81 81 112 Do pref____________ 100 79% Sep 10 93 “ Ja n  15 91 May 993t Ja n

rl57 157 10 V erm ont & Mass 100 150% J ’ly  22 170 Ja n  30 170 Sep 178 Apr
*8314 84% 84% 84% 83% 83% 84 84 *____ 84 84% 84% 39 W est E nd  S t________ 50 83% Sep 24 95 Ja n  25 92 Dec 101 Ja n

*____ 100 * ____ 100 *____ 100 * ____ 100 Last Sale 100 Sep’07 Do pref____________ 50 99 J ’ne 28 110 Mch 4 107 Sep 116% Apr
Last Sale 140 Sep’07 Wore Nash & Roch_ . 100 140 A ug 28 147 Ja n  15 150 Feb 150% Feb

Miscellaneous
Last Sale 1S% Sep'07 Am er Agricul C hem .. 100 15 J 'ne 26 Ja n  8 21 J ’ly 34 Jan

79 80 79 79 79 79 79 79 79 79% 79 7914 ’ 231 Do pref____________ 100 78 J ’ne 10 95 Feb 7 90 Dec 102 Ja n
414 4% 4 41* 4 4% 4% 4% 4% 4'g 4% 43j 1,956 Am er Pneu Service.. 50 4 Sep 11 1484 Ja n  8 10% Dec 29 Mch

1134 1134 *11% 1134 11 11% *11% ____ 11 12 11 11 636 Do pref____________ 50 10 Sep 16 33 Ja n  8 26 Aug 46 Apr
113 113 1135s 114 114 114 112% 113% 112% 113% 111% 113 529 Am er Sugar Refin____ 100 109 Aug 15 137% Feb 11 128 May 156% Ja n

*117 119 117 117% 116-8 11714 *116 118 117% 118 117 I I 7I4 146 Do pref____________ 100 116 Sep 6 13134 Ja n  l(i 130 Dec 141 Jan
1077s 108% 10734 108% 10734 108 107% 108 107% 107% 106% 107% 2,108 Am er Telep & Teleg. 100 10334 Aug 12 1341* Ja n  2 128 J ’ly 144% Ja n
*22 2210 *211* 22% *21% 22% *21% 2214 Last Sale 21 Sep’07 American W oolen____ 100 21 Sep 13 36%Ja n  7 28 Nov 4734 Ja n
88 88 87% 88 8734 881* 88% 88% *863.1 8714 8534 87 *359 Do pref________ ’___ 100 85 Aug 13 1021* Ja n  8 10034 Dec 11034 Feb
*3% 41* *3% 41* *3% 41* *3% 4% Last Sale 3% Sep’07 Boston L a n d _________ 10 3 Mch28 4 ‘  J a n  15 33,-Jan 4!.. J ’ne

*101% 1021* *101% 102% *100% 102% X100 100 100% 100% 100% 101 ” 26 Cumberl Telep & Tel. 100 *100 Sep 25 115 Ja n  10 115 J ly 11884 Mch
*21 211-’ Last Sale 22% Sep’07 Dom inion Iron  & St 1031 Mch2fi 25 Feb 19 2134 Nov 34 A pr

6 6 *5% 6 *5% 6 *5% 6 *5% 6 *514 6 ” 16 East Boston Land 6 Sep 4 9% Ja n  3| 5% Jan 10 Aug
*204 ____ 205 206 *206 . . *205 206 206 43 Edison Elec I l iu m ____ 100 200 A pr 12 230 Ja n  7i 225 Dec 250 . Jan

128 128 127% 129 129 129 129 129 127 12834 128 128 192 General E lectric_____ 100 120% Aug 26 162 Ja n  24 157 Dec 184 Oct
*52% ____ 5234 53 52% 52% .52% 52% *52 52% 52 52 795 Massachusetts Gas Cos 100 49% A u g 26 665s Ja n  16 44 May 64-I4 J ’ne
81% 82 82 82 81% 82 82 82 8 II4 "82 81 8 II4 192 Do pref____________ 100 7934 Sep 4 86% Apr 20 84% Dec 90 Sep

*203 ____ *203 ____ 205 205 *20434 *203 ____ *204 ____ 5 Mergenthaler L ino___ 100 199 Ja n  2 215 Mch 1 190 Mch 210 Dec
* ____ 2 * ____ 2 *____ 2 13.1 134 *____ 2 * . . 10 Mexican Telephone . . 10 134 Sep 9 434 Ja n  19 3 Jan 5\j Sep
* ____ 66 *111. 66 *____ 66 *____ 6G Last Sale 67 Sep’07 N E  Cotton Y a rn____ 100 46 J  ne 3 75 J ’ly  29 27 Mch 60 N ov
* 88 * 88 * 88 * 88 Last Sale 85 Sep’07 Do pref____________ 100 84 May29 90 Ja n  12 80 Mch 90% Nov
*108* ____ *i6$r ____ *108 ____ 109 109 *108 ____ *108 ____ 1 N E  Telephone_______ 100 108 A ug 6 126 Ja n  7 126 Dec 14i%. Apr
158% 158% 158 158% 158 158 158 158% 158 158 *157 158” 220 P u llm an  Co___________ 100 153 Aug 20 182 Ja n  7 ISO Dec 2681* Nov
*934 9% 9% 9% *934 10 *9% 10 *978 10 *934 9% 3 Reece B u tton-H o le .. 10 x9% A pr 5 11 Ja n  10 91* Jan 11 Dec

102% 103% *102 102% *102% 102% 102*4 102% *102 102% 102% 102% 131i Sw ift & Co____________ 100 101% A ug  20 113 Ja n  16 10184 J ’ne 120 Sep
*21 21lo *21 21% 21% 21% *21 21% *21 21% *21 21% 15 Torrington Class A ___ 25 20 J  'ne 13 221* Ja n  12 22% Dec 23 Feb
*2573 26 26 26 *26 . . . . *26 *26 ____ *26 ____j 104 Do pref____________ 25 24% M ay 8 27% J ’ly  26 25 J ’ly 27U Nov
*2 214 *2 212 *2 212 *2 2% Last Sale 2 Sep’07 Union Cop L ’d & M ’g-. 25 1% Aug 2 6% Ja n  24 2 J ’ne 5% Dec

115 115 115 115 115 115 115% 117 1115 115% 114% 114% 1.223! United F r u i t . . ............ 100 10334 Mch 11 117 Sep 6 103% May 11384 May
40% 40% 40-3.1 403. 40 40 39% 39% 39 40 38% 38%! 1,456iU n Shoe Mach C o rn .. 25 38% Sep 27 69 Ja n  2 x60i* Dec 86% Feb
25% 25% 25% 25% 25 25% 25 25 *25 25% . .  _ ____ 695 D o pref____________ 25 24% Aug 15 29 Ja n  4 28% Dec 32% J ’ly
29% 293S 2S% 29 28 28% 277s 28% 27% 28% 26% 27% 10,111 U S Steel Coro_______ 100 26% Sep 27 50% Ja n  7 323. J ’ly 50% Oct
92 92% 91% 92% 90% 91% 90% 00% 90% 90% 88% 90% 2,490 Do pref____________ 100 88% Sep 27 10784 J a n  7 99 J ne 113% Feb
*5 6 *5 6 *5 6 5% 5I4 5 5% 5 5 621 West Telep & T eleg .. 100 5 Mch25 9 Ja n  12 8 Nov 17I0 J a n

*60 ____ 62 62 *-. - 70 *60 70 *____ 70 *____ 70 8 Do pref:____________ 100 60 Sep 9 82 Ja n  17 79 Nov 981* Ja n
fiS (IS 35 W esting E l & M f g ___ 50 63 Sep 27 78% Ja n  is 753. Oct 86 ~ Feb► Last Sale 76 May’07 D o pref____________ 50 76 May 6 80 Feb 28 75 Nov 98 Jan

1 M in ing
*2 2% *2 » * 2 2 2 2 *2 2% *1% 2 315 Adventure Con_______ 25 2 J ’ne 5 61* Feb 20 41* Dec 8% Oct
30 31 *30 32 30 30 *28 33 30 30 30 30 355 A llouez------------- 25 30 Sep 12 74% Ja n  14 31% J’ly 55% Dec
6134 62% 59% 61*8 59 62 60% 61% 60% 61% 57% 60% 29,440 A m algam ated Copper 100 57% Sep 27 121 Ja n  5 92% J ’ly 118 Feb
27 27 27% 27% *27 . . . . 2634 27 *27 . . . . *2634 27 250 Am  Zinc Lead & Sm__ 25 26% Sep 13 53 Ja n  22 8% Aug <245 Dec
40% 40% . . . . *39 . . . . . . . . 38% 38% 38 38 15 25 3634 Sep 16 75 Feb 16 57% May 74 Feb
*4 4% 4 414 4 4 4% 4U 4 4 4 4 415 25 3% Sep 13 153s Ja n  16 2% J ’ly 15% Nov

*1312 13% 13% 13 13 12% 12% 12% 12% 12 12 820 Arizona Commercial. . 25 12 Sep 16 281* May 6
* ____ 1 *____ 1 *% 1 «2 1 *% 1 .40 .50 1,300 25 .40 Sep 27 2 Ja n  7 % J ’ne 2%
*____ 1 * . 1 * 1 * . 1 Last Sale % Aug’07 25 I* May29 1% J  an  9 .90 Sep 134 J ’ly

10% IOI4 9% 10% 978 978 *9% 10 9% 10 9 9% *534 A t la n t ic _______________ 25 9l2 Aug 15 22 Feb 28 1034 May 28% Ja n
6 6 6 6 5% 6 534 534 5% 534 5% 5% 5,915 Balak la la  tem p certfs. 5% Sep 26 12% A pr 4
9 9 9 9 9 9 9 9 *884 9U 884 834 440 B ingham  Con M in  & S "50 8% Sep 16 37 J a n  14 25 J ’ly 49% Feb

* .35 .40 * 3 5 .40 *.35 .45 *.35 .40 Last Sale .35 Sep’07 Bonanza (Dev Co)___ 10 .35 Sep 13 .80 J a n  17 .45 May .90 Oct
1878 19 183s 19 181* 18% 1834 1834 *18 18% 16% 18 2,485 BostonConC&G (rets) £1 16% Sep 12 33% Ja n  5 20% Mch 35% Oct
16U 163s 1534 16 1534 16% 15% 16 1534 16% 15% 1534 3,721 Butte Coalition_______ 15 153* Sep 13 39% Ja n  7 25 J iy 42 Oct

114 114 112 112 112 112 110 110 110 111 106 111 1,969 Calumet & A r iz o n a .. 10 105 Sep 12 198 Feb 8 107 J ’iy 184 Dec
*630 ____ 625 630 631 631 635 640 640 650 630 650 78j Calumet & Hecla____ 25 600 Sep 13 1000 Feb 15 675 May 900 Dec

20 20 19% 19% 1934 1934 1934 1934 20 20 1912 20 540] Centennial____________ 25 19 Sep 14 47 Feb 18 17% J iy 40% Dec
*.37 .40 *.37 .40 .40 .40 *.37 .40 * .37 .40 .38 .38 1.750: Cons Mercur G o ld____ 1 .35 Mch26 .52 Ja n  19 .35 Dec .70 Ja n

59 60 58% 59% 58 59 58U 59 58% 5812 56 58 6,655 Copper Range Con Co- 100 56 Sep 13 105 Ja n  14 6684 J iy 86% Jan
1234 1234 13 13 12% 13 11% 12% 11 IU 2 11 11 2,070 Dalv-West ___________ 20 11 Sep 26 20% Ja n  23 14 Mch 211* N ov

Last Sale 50 Aug’07 1D om inion Coal 100 45 A ug 13 70io Mch 2 61% Oct 84 ** Feb
Last Sale OS Allt?’07 Do pref 100 QQ A HIT 9*1 114 Ja n  12 113 Nov 122 Mch

*114 138 *118 1% *118 1% *1% 138 114 114 1*4 1*4 ”l35 E lm  R iver____________ 12 1% Aug 14 4% Ja n  10 1% J ’ly 31* Dec
9 9% 914 914 9% 93S 9 9 9 9 9 9 1.325 F rank lin _______________ 25 734 Sep 13 29% Mch 1 14% May 26% Sep

88 88 *80 88 *85 88 88 88 85 85 88 88 171 Graaby Consolidated. 100 85 Sep 13 151 Feb 8 131 Dec 140 Dec
934 10% 95s 10 93g 934 93s 9% 9 9% 8% 9 15.093 Greene-Cana tern ctls- &5o Spn 97 175s Apr 8
3% 3i-> 100 Gruanajuato Consol--.. * 5 234 Aug 16 51, J a n  11 4% Jan 7ig Ja n

15% 16% 15 15% 15% 1534 *15 16 *15% 15% 14% 15 1,848 Isle Royale (Copper). 25 13% Aug 15 36% Ja n  14 15% J ’ly 293s Ja n
IOI4 10% 10% 10% 10 10% *10 10% 10 10 10 10 1,398! La Salle Copper 25 a Sen 13 30 Feb 8
*3% 4 3% 3% 312 312 3>2 312 3% 4 312 312 720: Mass Consol--------- 25 3% Sep 24 9% -{an 10i 6% J ’ly 12% Ja n
*% 34 *1* J4 *% S4 *% 34 Last Sale % Sep’07 M ayflower____________ 25 .50 A pr 5 134 Ja n  24 .40 J ne 1U Ja n
9% 9% 9% 9% 934 934 9% 9% 9% 934 9U 934 1,440i Mexico Cons M & S___ 10 8 Sep 13 15% Ja n  24 13 Nov 143J Dec
9% 9% 9% 9% 9 9% 934 10 9% 10 9 9% 7601 M ic h ig a n _____________ 25 834 Sep 13 24% Jan  15 1034 J ne 221* Dec

58% 59 58 58 57 59 57 57 55 56 50% 55 1,226; M ohawk_______________ 25 501* Sep 27 961, Ja n  14 54% Mch 85 ‘  Dec
*1% 1?8 178 *1% 2 2 2 2 2 2 2 750; M ontana Consol C & C 10 1 7-16 Sep 12 3% May 7 1% Dec 71* Feb
*9 10 9% 9% 9% 978 ____ ____ *9 9% 9% 9% 610i Nevada Consolidated. 5 98* Sep 14 20% Ja n  i6 11 Jan 23% Oct
4814 52 49 50% 48 50 48% 49 4712 49% 45% 47% 19,277! N orth  B u tte-------- 15 45 Sep 12 120 Ja n  5 743. Mch 1171* Oct
«2 1 1* 10 *% 1 *% 1 % 12 .50 .60 950 O ld Colony---------- 25 % Sep 20 2% Ja n  4 70 J ’ly 2% Dec

2534 26 25 " 25 24% 25 24% 24% 24 24 23 24 1.596 O ld D o m in io n ________ 25 23 Sep 10 63 Feb 14 33 J ’ly 6684 Oct
*95 95 95 93 95 95 95 95 95 92 95 211 25 87 Sep 13 181 Feb 21 93 Mch 151 Dec
13% 13% *1234 13% 14 14 13% 13% 13 13 1234 13 297 Parrot (Silver & Copp) 10 12% Sep 13 35 Ja n  14 2234 J ’iy 48 Jan

* 1 * 1 * 1 * 1 Last Sale 1 Aug’07 _ Phoenix Consolidated 25 1 Ja n  5 *3 Jan  26 60 May 2% Dec
*82* 84 80 82 81 81 82 82 81 82% 79 82% 378 20 79 Sep 16 148 Feb e 80 J ’ly 114 Ja n

3% 3% 3 3U *3% 312 312 312 3% 3% 3 3% 771 Rhode Is land_________ 25 3 Sep 23 *1234 Ja n  15 3% J ’ly 9% Deo
*23g 212 2% 21* 2% 2% 2% 214 2 2% 1% 2 1,993 Santa Fe (Gold & Cop) 10 1% Sep 27 7% Ja n  8 1% J ’ly 5% Nov
10% 1034 10% 10% 10% 10% 103S 10% 1038 10% 10% 10% 2,089 10 9% Sep 17 24% Ja n  17 534 Ja n 18% Nov
66 70 68 68 67 67 *65 67 *65 66 63 64 131 T am a ra ck ____________ 25 60 Sep 13 170 Ja n  14 £0 J ’ne 122 Ja n
1414 15 14% 14*8 14 14% 1334 14 13% 1334 13 13% 1.877 T r i n i t y ..........-............. 25 11 Sep 10 42% Ja n  24 73i J ’ne 20% Deo

4834 48% *4814 49 483s 48% 48% 49 TTnltpH Pnnnpr 100 4 Mo Sen OP. 77% Mch 7 £71 . \f AV 78 Feb
79 79 . . . . 79% 79% 73 84% 80% 801* 1.270! Do Dtef____________ 100 67 Mch25 91 May 1 88 Jan H I  Feb
*834 9 *834 9>4 *834 9 ■;§*4 " 9” 834 834 9 9 " 7001 UnitedStatesCoal & Oil 25 884 A ug  10 13% Ja n  22 9% Sep 14% Mcfi
3838 39 38i2 39 38% 39 37 38 3634 3634 36 36% 2.5S2; U S Smelt Ref & M in . 50 3534 Aug 25 70 Ja n  2 51 Mch 66 Jan
38 38 38 38 38 38 38 38 37% 38 37% 38 1.522! Do p re f .___________ 50 37% Sep 17 49 J a n  7 43 Mch 47% Sep
36% 37% 36 37 357s 36% 36 36 *353g 353[ 34% 35% 2.987|Utah Consolidated— 5 32 Sep 13 79 J a n  14 52% J 'ne 6<>% Ja n
*4% 5 434 5 *4% 5 *4% 5 434 434 4% 410 320i V ic to r ia .......................... 25 4 Sep 17 11% Feb 27 5% Nov 9% Mcl

Last Sale 1 0«l..Tnlv'07 n oVi! «  nrt o n 25 1 M ay l 1 310 Mch 6 60 Jan 2i» Deo
*5% 6I4 6 6 6 6 6 6 5% 6 5% 5% 485’W in o n a ___________.'___ 25 5 Aug 29 14 " Ja n  23 4 J ’ly li>i* Oct

*123 125 122 124 122 125 122% 123 122 122 120 120 242: W o lve rine ____________ 25 118 Sen 12 198 Feb 11 131 Jan 190 De«
* 90 1 * .DO 1 *.90 1 .95 .95 .90 .60 .90 .90 5551 W y a n d o t_____________ 25 84 Sep 16 3% Jan  22 .70 J ’ly 284 Deo

c Before pay’t of asscss’ts called In 1907. * Bid and asked prices, d New stock, e Ass't paid, h Ex-rights a Ex-div. and rights, h Ex-stotk dividend .
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BONJ>»
BOSTON  STOCK E X C H ’G E  

W ee k  E n d in g  S e p t  27

A m  Bell Telephone 4s___ 1908
A m  Telep <& Tel coll tr  48.1929 
A m  W rit  Paper 1st s 15s g 1919 
A tch  ds Nebraska 1st 7s. .1908 
A ten Tot) <fe S Fe Ren g 4 s .. 1995 

A d justm en t g 4s___ J ’ly 1995;
S tam ped ................J ’ly  1995

Boston E lect L igh t 1st 6s. 1908
Consol 5s.......................... 1924

Boston <6 Lowell 4s...........1916
Boston M aine 4 ^8 .........1944
Boston Term inal 1st 3*2S. 1947
B ur <fc Mo R iv  ex 6s...........1918

Non-exempt 6s................1918
S ink ing  fund  48.............. 1910i

Butte <fc Boston 1st 6s___1917
Oedar Rap & Mo R  1st 7 s .1916

2d 7 s ...................................1909
Cent Vermt 1st g4s ..M ay l920 ' 
0  B  & Q Iowa D ir  1st 5s. 1919

Iow a D iv  1st 4 s .............. 1919
Debenture 5s................... 1913
Denver Ex ten 4s............ 1922
Nebraska Ex ten  4 s ....... 1927
B <fc S W  s f 4s..................1921
Illin o is  D iv  3*28.............. 1949
Jo in t  bond3 See G t  Northern 

Ohio j o  Ky <fc S tk  Yds 5s .1915 
Coll trust re funding g 4sl940 

Oh M il & St P  D ub  D 6s.. 1920 
Ch M <fc S t P  W18 V  d iv  6sl920 
Chic <» No M ien 1st gu 5s. 1931 
Chic & W  M ich gen o s .. ..1921 
Concord & M ont cons 4s.. 1920 
Conn <fc Pass R  1st g 4s...1943
Current R iver 1st 5s.........1927
D e tG r  Rap <& W  1st 4 s ... 1946 
Dom inion Coal 1st 8 f 5 s ..1940
F itchburg  6 s .......................190."

4 s ....................................... 1915
<ts....................................... 1927

Frem t E lk &  Mo V ls t  6s.. 1933
Unstamped 1st 6s...........1933

Gt Nor C B <fc Q coll tr 4s 1921 
Registered 4s................... 1921

J- J
J- J
J- J
M-S
A-O
Nov
M-N
M-S
M.S
J- J
J-.T
F-A
J-J
J- J
J-J
A-0
M-N
J-I)
Q-F
A-O
A-O
M-N
F-A
M-N
M-S
J-J

J-J 
A-O 
J -J 
J- J 
M-N 
J-D 
J-I) 
A-O 
A-O 
A-O 
M-N 
M-N 
M-S 
M-S 
A-O 
A-O 
J- J 
li-J

Price 
F riday  
Sept 27

B id ASK
98 Salts 
80 ........

96 93
87 .......
84 .......

83

101
90

.........  98*2

......... 99 .

92 *2 isaie 
91»*....... .

Week’s 
Range or 
Last Sale

Low H ig h  
9?34 98 
80 80\> 

H* 1 Sep ’07 
104 M ar’(!6 
90's Sep ’07 

T187“s May’07 
85% J ’ne’07

110 Feb’04
101 S ep ’06 
114 M ar’(J6 
112*2 Jan  ’03 
li>5»4 J ’l y ’07
102 Sep ’05 
9938 001 ’06

100 J ’ne’01 
123 ** Nov’06
111 Js J ’ly ’Of. 
83 Sep ’07

109 May’05 
9934 J ’ne’07 

T1001* May’07 
977g J ’ue’07 

102 7f, J ’ne’06 
97*2May’o7 
90*2 May’07

101 Sep ’07 
90 90

122 A p r ’06 
126 F eb ’05
97 V; J ’ly ’07 

lOOVt J ’ly  ’07
99 M ar’07 

112*4 Ja n  ’03 
104 Nov’06 
89 M ar’07 
93 A.ug’07
98 A p r ’07 

103*8 A p i ’06 
100 May’07 
128 S e p ’07 
140 A p r ’06
91*2 92*4 
91*4 H93

Range 
Since 

Jan ua ry  1

Low H igh  
96*4 983̂  
79 90*4 

1181 1i83

94*4 11013,. 
TJ87»» 92 
85»» 91a4

105^4 107*8

82 *2 90

98*8 100*.; 
1100*81100*8 

97 '8 99\

'9 7  4 "97*2 
90*8 91 Hi

100 102 *s 
90 95

97 *2 100 
100*2 102 
99 99

89 90 
93 100 
98 98

ib o ”  ib o "  
128 128

88*4 97*4 
90 78 96

B O N D *
BOSTON ST O C i. E X C H 'G E  

W e e k  E n d in g  S e p t  27

Illino is  Steel deben 5s___1910
Non-convertdeben os ... 1913 

la  Falls cfeSioux C is t  7s.. 1917 
Kan C C lin  & Spr 1st 5s .. .  192."> 
Kan C F t S & G u lf 1st 7s.. 1908 
Kan C F t Scott & M  6s. . . .  1928
Kan C M  & B gen 4s...........1934

Assented income 5s....... 1934
Kan C tfc M Ry <fc B r 1st 5sl929 
Maine Cent cons 1st 7 s .. .1912

Cons 1st 4 s .......................1912
Marq Hough & O nt 1st 6s.1925 
Mexican Central cons 4 s ..191]

Is tcons in c3 s ...........Jan  1939
2d cons inc 3s...........Jan  1939

M id i Telep lst 5s............... 1917
M inne Gen Elec con g 5s 1929
New E n g  Cot Yarn 5s___ 1929
New E ng  Teleph 6s...........1908

5 s ........................................1915
5s.........................................1910

New E ng land  cons g 5s... 1945
Boston Term  1st 4s....... 1939

N Y N H & H c o n  deb 3 s.sl95«’>
Old Colony gold 4 s ............ 1924
Oreg Ry  & N av  con g 48.. 1946
Oreg Sli L ine 1st g 6s....... 1922
Repub Valley 1st s f 6 s ... 1919 
Rutland  1st con gen 4*28.1941 

Rutland-Canadian 1 st 4s 194 9 
Savannah Elec 1st cons 5s. 1952
Seattle Elec 1st g 5s.........1930
Terre H aute  Elec g os___1929
Torrington 1st g 5s...........1918
Union Pac R R < fc lg rg 4 s .l9 4 7

20-year conv 4s................1927
United F ru it conv gen 5s. 1911 
U S Steel Corp 10-60 yr 5s. 1963
West E nd  Street Ry 4s___1915

Gold 4*28............................1914
Gold deDenture 4s...........1916
Gold 4b............................... 1917

W estern Teleph <fc Tel 5s. 1932 
W isconsin Cent 1st gen 4sl949 
W isconsin Valley lsu 7s..1909

J-J
A-O
A-O
A-O
J-D
M-N
M-S
M-S
A-O
A-O
A-O
A-O
J- J
J ’ly

j- j
F-A
A-O
A-O
A-O
J- J
A-O
J-J
F-A
J-D
F-A
J- J
J- J
J-J
J-J
F-A
J-J
M-6
J- J
J- J
M-S
M-N
F-A
M-S
M-N
F-A
J-J
J- J
J-J

Price
F riday  
Sept 27

97^8 ■

1'eek's 
Lange or 
Last Sale

97*8

Low H igh  
98 *2 J ’l y ’((7
97 *u Sep ’0 7 

122 *4 Nov’OH
98 May’07 

100*2 Aug’o ; 
115 115.
94 *a D ec ’06 
89 sep ’O' 
9;i May’o7 

|113 Nov’06 
101*4 Sep ’05 
118 M ay’04 
76% Sep ’07 
26*2 Oct ’00 
1734 Aug’05

9034 Sale

87

102 *2 A «g ’04 
96*2 Sep ’07 

100 M ar’u7 
100*8 Jan ’07

9034 
101*2 
 ̂1027g 

112138 
102 
107*2 
102 
98*2
98 
97 
99*2 
99»b

U87*2
115
1193*4
100 '2
i o i 34
1023g
99 Hi 
88

1194*2 
109 «8

90 
Sep ’06 
Jan  ’05 
M ar’06 
A ug ’<>7 
Nov’On 
M a i’02 
May’06 
Sep ’07 
A p r ’07 
Nov’06 
J ’l y ’07 

1187 
1 lo 

Sep ’07 
Jan  ’07 
A p r ’Oi 
Jan  06 
May’o7 
sep ’07 
Sep ’05 
A ug ’05

Range
Since 

Jan u a ry  1

Low H ig h  
98*2 ''8Vi 
97 10034

S»8’ 98 *4 
100*8 loO *2 
114 120

92
101

1f7638 85 *a

94*2 100*8 
99*2 100 

100*8 100*8

9o34 10634

98 105 
97 97

ibV)‘\»[‘io2  
1187 *21187*4 
107 i 15 
1:9-7e *99 78 
100 *2 1 00 *« 
101 :>, 102

99 \ 10U *a 
86 99

N ote—B uyer pays accrued interest in  addition  to the purchase price for a ll Boston Bonds. * No price F r id a y ; latest bid and asked. 1i F la t price.

Philadelphia and Baltimore Stock Exchanges—Stock Record, Daily, Weekly, Yearly

Share Prices—Not P er Centum P rices

Saturday  
Sept 2 1

*47 48
307g 307s 
9*8 9*8

19
* 5 34

*83
60»418

19
6*2

85
6034
18

60*4 6 0 4  
•39 *2 40 

7»8 T\ 
20>* 2188 

487i u48l8i0 
*38*2 4 0 ‘s 
*38*a 40 
61 52 
85*2 86*4

M onday  
Sept 23

89
*11

89
13

12*8 12*8

*47 48 
30*8 30*4 

9 9

*534 b*2 
‘ 88 85 
60*4 6034

60*4 60»s,
39*4 39*4

7*2 7 34
20*4 22*4

481ia 4838
*38*a 40 “2
*38*2 40*2
61 6134
85*2 86

Tuesday 
Sept 24

89 89 
‘ 11*2 15

>11*4 12

*47 43
30*4 30*2 

9 9

•634 6*« 
*83 85 
60 60*4

60*4
*39 
•7 » ia  
20a4 

48l ie 
40*» 

•38*2 
517g 
85*4

60*2
40

7\ 
21 
4S** 
40*8 
40*2 
617b 
86*8

Wednesaay 
Sept 25

*83
*11

90
13

47 47*2 
30 30 ̂  
9 9

*57s 6 
84 81*2 
69*2 60 **

60*8 609i« 
•39 40 

7*2 7»16 
203s 20V

4716ia 4S7ia 
*38 *2 40*2 
*33 Si 40 Sj

61*2 51s4
85 "s 8534

2 'hursday
Sept 26

>11 .........

'11*4 ’ 12 U

*47 43 
29*2 29 78' 

9 91ie

*5:»4 6
84*2 84*2
69*2 60 

1 1
597s 60*4

‘ 39 40
7*18 7*ie
193* 20*4
47 48 S>

*38*2 40*2
*38*2 40*2
51*2 51*-.
JJSV 85®*

it'riday  
Sept 27

89 89

*46
29
9*10
-4

‘ 176
84*4
59*2
1B18
5934

*39
*7*2
187g
46*8

*38*2
•38
50*2
85*8

47
29 V
9*8

84*4 
60 4 

1B10 
60ije 
40 
7*s 

19*2 
47*18 
40 
40 
50 ̂  
eo :*8

Sales 
ot the 
Week 

Shares

84

'ib o

4
3,210

995

■'i'2'5
35
43

1,234
700

2,446
10

4,56i*
12,747
42,149

8

i',343
4,o67

A C T IV E  S T O C K S

CFor Bonds and  inactive  
Stocks see below)

B a lt im o re
Con. Gas E l. L . & Pow .100

Do pref................... 100
Northern C e n tra l.........  50
Seaboard (new ).............. 100:

Do 2d pref............ 100
United Ry & E lec tric .. 50

P h ila d e lp h ia
American Ra ilw ays___  50
Cambria S te e l................ 50
Electric Co of America 10
Gen Asphalt tr c t ls ___100

Do pref tr  c tfs ___100
Lake Superior Corp___100
Lenigh O & Nav  tr  ctfs. 50
Lehigh V alley ................ 50
Marsden Co.....................100
Pennsylvania H R ......... 50
Philadelp’aCo (P ittsb ). 50 
Philadelphia E lectric*. 2o 
Phila  R ap id  T ran s itd .. 50
Reading .. .1 ...................  50

Do 1st pref............  50
Do 2 d p ie f ..............  50

U n ion  Tract-on..............  50
United Gas Im p t ........... 50
Welsbach C o ..................100

Mange lo r  Year 
1907

33*2 Jan  15 
80 May 29 
86 M ar 14 
13 J ’ly  8 
28 J ’ne27 
10 *2 M ar 12

46 V. Sep 12 
28*4 Aug 13 

8u i 0 A ug lz
4 May 1 si 

19 May21
5 j4 Sep 12 

78 M ar 14 
5234 Aug I 0

34 Sep 12 
570ie A u g lS  
38 Sep 14

7*2 M a r i 4 
51434 sep 6 
42“X6 Aug 15 
40 May24 
36 *2 A ug l5  
44 Sep 12 
80*2 M arl 4 
25 May 2 4

Highest

35 Ja n  9 
85 Jan  10 
97 Ja n  20 
23*4 Jan  7 
48 Ja n  7 
15 J ’ne27

61 Ja n  2 
47 *i Jan  24 
11:% Jan  14 
8 J an 25 

36 Ja n  25 
16 Ja n  8 

103 Jan  7 
787B Jan  5
2 *q J an 

70**18 Jan  8 
4814 Ja n  4 
9 A p t 4 

326*8May 6 
69 Ja n  7 
45;*8 Jan  14 
47 Jan  14 
60% Ja n  22 
96 *s J  an 5 
30 Feb 18

Range tor Previous 
Year (1906)

Lowest Highest

35 *2 Dec 
80 Oct 
97 J ’ly 
22 Dec 
48 Dec. 
13 Dec

50 *4 Sep 
3034 Jan  
11 Mas 
6 Nov 

31 Dec 
14*2 Nov- 

100 Dec 
65 May 
1716 Oct 
61«8 J ’ly 
47 A pr 

6*8 Dec 
cl 9*4 Dec 

56*4 May 
43*8 Apr 
4478 May 
53*8 Dec 

1J81 *2 May 
25 Dec

41 J ’ne 
90 J ’ne 

11 1 *4 Deo 
32 .Ian 
62 '2 J an 
19 Jan

54 Jan  
3 9 ^  Nov 
12 78 Nov 
14 J an 
48 Ja n  
2334 Ja n  

118 Ja n  
86 J ’ne 

31*10 Ja n  
7311le J a n  
a54 ‘•j .Mar 
93ib Oct 

{34*4 J a n  
83 J a n  

47i6i8 Ja n  
51 Ja n  
65 Aug 

101 Feb 
32 M ar

P H IL A D E L P H IA

in a c t iv e  S tocks
Allegheny V al pref___50
American Cement....... 50
Am er P ipe M fg .........100
Bell Telephone............ 50
Cambria ir o n ................50
Central Coal & Coke. 100 
Consol Trac of N J . . .1 0 0  
Diamond State S teel.. 10

P re ferred ................... 10
Easton Con Electric b.50
Elec Storage Batt___ 100

Preferred ................. 100
F t W ayne & W  V ....... 100
Germantown Pass.......50
Ind ianapolis S t ...........100
Ind iana  Union T r___100
Insurance Co of N  A ..  10 
In te r  Sm Pow & Chem.50 
Keystone Telephone ..50

P re ferred................... 60
Keystone WatcliCase. 100
L it  Brothers..-..............10
Little  Schuy lk ill...........50
M ineh ill <fc Schuyl H ..5 0  
N  H aven  Iron  <fc S teel.5
Northern Centra l.........50
North Pennsy lvan ia..5o
Pennsylvania Sa lt....... 50
Pennsylvania S teel.. 100

Pre ferred................. 100
Ph ila  Co (P itts) p re f...60 
Ph il G e rm a n *  N orris .50
Phila  T raction ..............50
Railways General....... 10
Susqueh Iron  <fc S tee l..5
Tidewater Steel.......... 10

P re ferred ................... 10
Tonopah M in ing  of N ev l
Union Tr ot I n d .........loo
United N  J  H R  <fe 0 . .  10t) 
U n it  Trac P itts p re f..50 
W arw ick Iron  *  S tee l.10 
West Jersey <fe SeaSh.50 
Westmoreland Coal....5u 
W ilkes Gas <fc E lec . .100

61*2
45

15
65

88*2

63

”4*6*2

87
4

103*

62

46

20*4
157»
6

16
56**

11

46
7*2

P H IL A D E L P H IA

Bonds
A1 V al E  ext 7 a 1910 A-O 
A lt  & LV E lec  4 *28’33 .F-A 
Am Rys conv 5s 1911. J-D 
A tl C ity 1st 5s g ’19.M-N 
Balls Ter 1st 5s 1926. J-D 
Berg& EBrw  1st 6s’21 J-J 
Bethle Steel 6s 1998.Q-F 
C h o c *  Me 1s t5s 1949 J-J 
Ch Ok & G gen 5 s ’19 J-J 
Col St Ry  1st con 5s 1932 
C onT raco fN  J  1st 5 s .'33 
E & A  1st M 5s 1920 M-N 
Elec & Peo Tr stk tr  ctfs 
Eq I I  Gas-L 1st g 5s 1928 
H  & B Top con 5s ’25 A-O 
Ind ianapolis  R y  4s.1933 
In te rstate  4s 1943 ..F-A 
Lehigh N av  4*28 ’14.Q-J

R R s  4s g ....... 1914.Q-F
Gen M 4 *28 g. 1924.Q-F 

Leh V  C 1st 5s g ’33.. J-J 
Leh V  ext 4s 1st 1948. J-D

2d 7s 1910................M-S
Consol 6s 1923....... J-I)
A nnu ity  6s..............J-D
Gen cons 4s 2003.M-N 

Leh V  Tran con 4s ’33 J-D 
New  Con Gas 5s 1948 J-D 
Newark Pass con os 1930 
N  Y  P h  & No 1st 4s ’39 J-J 

Income 4s 1939 ...M-N 
NoOliioTrac con5s’19.J-J 
Penn gen 6s r  1910.. V ar 

Consol 58 r  1919... Var 
Penn <fc M d Steel con 6s 
Pa <fc N Y  Can 6s ’39.A-O

Con 4s 1939............ A-O
Penn  Steel 1st 5s’17 M-N 
People’s Tr tr  certs 4s ’43 
P Co lst<fc col tr  5s’49 M-S 

Con& col tr  5s 1951M-N 
Ph il Elec gold trust ctfs.

Trust certifs 4s..............
P  Ac E  gen M 5 g ’20. A-O 

Gen M 4s g 1920..A<feO

101*2

91
105*2

57

io i* s

104*2

9 3 34

60

103

101
95
97
67

114
107 *4 
101*2

91*4

83
57*2

146 
94 ** 
60 

107

97

96
97 *i 
67S

102*2

P H IL A D E L P H IA  B id  Ask

Ph  & Read 2d 5s ’33. A-O
Con M 7s 1911....... J-D
Con M 6s g 1911....J-D  
E x  Im p  M  4s g ’47. A-O 
Term inal 5s g 1941.Q-F 

P W  A  B col tr 4s ’21. J-J 
Portland Ry  1st 5s 1980. 
Roch R y ifcLcon5s ’54J-J 
U Trac ln d  gen 5s’ 19. J-J 
U n  Rys Tr ctfs 4s’49J& J 
U nited Rys In v  1st coll tr

8 f 5s 1926................M-N
U Trac P it  gen 5s ’97 J-J 
W elsbach s f 5b 1930. J-D 
Wlks-B G<£Econ5s’55J-J 

B A L T IM O R E  
In a c tiv e  S tocks 

A la  Uous Coaicfc Iron . 100
P re f ............................100

A t la n t a *  C harlo tte ..luo  
A tlan  Coast L ine R R  100 
A tlan  Coast L !,Conn)100
Canton Co...................100
Cons Cot Duck C o rp ...50

P re fe rred ..................50
Georgia Sou & F la .. . 100

1st pref.....................100
2d pref...................... 100

G-B-S B rew ing ...........100

Bonds
Anacostia & Pot 5s...........
A tl & Ch 1st 7 .. .  1907 J-J 
A tlan  C L  RR4sl952M -S 
A t l Coast. L(Ct)ctfs 5s J-D

Ctfs of indeb t 4s___ J-J
5-20 yr 4s 1925.........J-J

B a ltC P a s s ls t5 s ’l l  M-N 
B a lt Fundg 5s.1916 M-N 

Exchange 3 *28 193b J-J 
B a lt&  P I s t O im l ’l l  A-O 
B a lt Trac 1 s t5 s ..’29 M-N 

No Balt D iv  5s 1942 J-D 
Cent’l R y  conosl932 M-N 

Ext & Im p  5s.1932 M S 
Chas C ity Ry 1st 5 s ’23 J-J

IO 8 V1
lO i 's

115
97*2

79

72

’ ey I,

102

*88*

102 
108 
93 H

109
110 >2 
108 
107 
103

1013,
9 8 "

79 V. 

72*2 

70

95

103

89*

94 V'

B A L T IM O R E

Chas Ry  G & E l 5s ’99 M-S 
Chari C & A  ext 5s.’09 J-J

2d 7s................1910 A-O
City & Sub 1st 5 s ..’22 J-D 
O ity&  S ub (W as )ls t5 s ’48 
Coal & I  R y  ls t 5 s ’20F-A 
Co l& G rnv  ls t6s .l916J- J 
Consol Gas 6s. ..1910 J-D

5 s . . . . ................1939 J-D
Ga & A la  1st con 5s ’45 J -J 
GaCar<feN ls t 5 s g ’29 J-J 
Georg iaP  1st 6 s . . . ’22 J-J 
GaSo <fe F la  1st 5s 1945J-J 
G-B-S Brew 3-4s 1951M-S 

2d income 5s 1951 M-N 
Knoxv Trac 1st 5s ’28A-0 
LakeR  E l 1st gu5s’42M-S 
-Memphis St- 1st 5s’45 J-J 
M et»K  W ash)lst5s’25F A 
M t Ver Cot Duck 1st 5s. 
N p t N& O  P  1st 5s’38 M-N

General 5s___1941 M-S
Norfolk St 1st 5s ’44.. J-J 
N orth  Cent 4*as 1925 A-O

Series A  5s 1926___ J-J
Series B  5s 1926___J-J

P itt U n  Trac 5s 1997.J-J 
Poto Val 1 st 5s 1941.. J -J 
Sav F la  & W est 5s’34 A-O 
Seaboard A  L  4s 1950 A-O 
Seab & Roan 5s 1926. J-J 
South Bound 1st 5s..A-O 
U E l L A P  1st 4Vjs’29 M-N 
Un Ry & E l 1st 4s ’49 M-S

Incom e 4s 1949....... J-D
F und ing  5s 1936...J-D 

V irg in ia  M id land  - 
2d series 6s 1911...M-S 
3d series 6s 1916..M-S 
4th ser 3-4-5s 1921.M-S 
5th series 5s 1926.M-j? 

Va (State) 3s new ’32.J -J 
Fund debt 2-3s 1991. J  -J 

W est N  C con 6s 19-14 J-J 
WesVa O& P ls t6 g ’l l  J-J 
W il & W eld 5s..-1935.J .:

B id  Ask

90
100

i*0634
.......

100
100 Iu2
107*2
102 \
107-*,
100 102
102 103

105 106
4G\ 47*2
19 U 1934

102*2
108*2 __

95 Too
108
76*4 78

l0 2 s
.......

106 107*2

7i/*v 71
101
101 103
88 *4
84 Vi 8434
50 V 50V>
7 7 , 78*4

102
106 rib 8

88’V 
89 V

103 s 
109:i.

* B id and asked; no sales on this day . «; Ex-rights. || $7.50 paid, f $15 paid, t $10 paid, i  435 paid, a Receipts, b $25 pa id , c $30 pa id , d .f 42*2 paid.
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R A I L R O A D  G R O S S  E A R N I N G S .
The following table shows the gross earnings of every STEAM railroad from which regular weekly or monthly returns 

can be obtained. The first two columns of figures give the gross earnings for the latest week or month, and the last two 
eolumns the earnings for the period from July 1 to and including such latest week or month. We add a supplementary 
statement to show the fiscal year totals of those roads whose fiscal year does not begin with July, but covers some other 
period. The returns of the street railways are brought together separately on a subsequent page.

RO A D S.

A la  Great Southern 
A la  N 0 4  Tex Pac. 

N  O & N E a s t . . .  
A la  & V icksburg . 
V icksburg Sh & P 

A la  Term & N o r th . .

Latest Gross Barnin.'jr,.

Week or 
Month.

— Sec Sout

Current
Year.

hem  Rail way

4th w k A ug 109,676 110,343 
4th w k Augi 52,414 48,362 
4th w k  A ug  56,309 52,945
J u l y ______1 3,753 2,678

k A tch  Top & S F e . J u l y _____  7,939,555 6,670,818
A tlan ta  & C h a r i . J u n e _____ ! 361,020 317,426
A tlan  B lrm  & A tl _ . J u n e ..........I 154,783 107,782
A tlan tic  Coast Line J u l y ______ 2,054.189 1,918,703

August . . .  7,724,307 7,181,040
Ju ly  ..........\ 240,838
A u g u s t___
J u l y _____
3d wk Sep:
J u ly  _____
3d wk Sep

Baltim ore & O h io ..
Bangor & Aroostook 
Bellefonte Central 
B ridgeton & Saco R  
B u ll Roch & P itts ...
Buffalo  & Susq R y .
Canadian  Northern .
Canaidan Pacific___
Central of Georgia- 
Central of N Jersey.
C hattan  S o u the rn ..
Chesapeake & O h io .
Chesterfield & Lane 
Chicago & A lton  R y ’June 
Chic Great Western 2d w k Sep 
Chic In d  fc L ou isv . 2d wk Sep 
Chic In d  & Southern: — See New 
Chic Milw  & St Pau l J u n e ______

214,025
4,961
4,948

174,236

151,200

4,868 
5,344 

210,867 
191,682 
175,700

3d w k Sep!l .426,000 1,369,000 
3d wk Sep 245,500 229,400
Ju ly  _____ 2,543,656 2,214,501
3d wk Sep| 3,078 2,717
Ju ly  _____  2,390,152 1,927,910
May _____ t 5,711 2,872

1,067,100 911,557 
190,197 197,301 
125,501: 133,302 

York Cen tral. 
4,879,132 4,773,732 
6,439,654 5,942,750 
1,130,462 1,028,541 

33,961 30,555 
hern Ra il way.
York Cen tral 
York Cen tral. 

225,899 195,157 
331,419 

17,031|
88,173|
21,481!
41,268!

477,100 
24,488 
92,649 
70,325!

4,937,838 4,361,024 
Island S ystem.

A u g u s t___
Ju ly  _____
1st wk Sep 
— See Sout 
— See New 
— See New
J u l y ______
3d w k Sep
J u l y _____
J u l y ...........
Ju ly  ..........
J u l y ______
3(1 wk Sep 
2d wk Sep 
2d wk Sep 
3d wk Sep
Ju ly  _____
— See Rock
A u g u s t___
Ju ly  i ____
Ju ly  _____
a— See Sou 
3d w k Sep 
1st wk Sep 
1st wk Sep 
1st wk Sep
A u g u s t___
A u g u s t___
A u g u s t___
2d wk Sep

1,197 
93,146 

234,418 
them  Ral 

954,311 
147.542 
39,910 
46,650 

5,525,984 
248,410 

5,774,394 
44,628

J u l y ______l 634,939

Chic & N orth W es t.
Chic St P au l M & O .
Chic Term Tran R R  
C ln N  O & Texas P 
C inc innati Northern 
Clev Cln Chic & St L  
Colorado M id la n d . . 
h  Col & South S y s ..
Col Newb & L a u r ..
Copper R ange______
Cornwall____________
Cornwall & Lebanon 
D env & R io  Grande 
D etro it & Mackinac 
D et Tol & Iron t Sys 
D u l So Shore & A t l .
E r i e ____ ___________
Evansville & Ter H 
Fa irch ild  4 N E . . .
Fonda Johns & Glov
Georgia R R ________
Georgia South & Fi 
G rand T runk S y s t ..

Gr T runk West 
Det Gr H & Mllw 
Canada A tlan t ic .

Great Northern____
M ontana Central
Total system____

G u lf & Ship Is la n d .
Hocking Valley____
Illino is  Central____
In te r & Great N orth 
olnteroceanlc (Mex)
Iow a Central_______
K anaw ha & M ic h ..
Kansas C ity  S ou th .
Lake Erie & W est’n 
Lake Shore & M Sou
Lehigh V a lle y_____
Lexington & E a s t . .
Long Is land________
Louis iana & A rk an .
Louisville & N ashv .
Macon & B in n in g . .
Manistee & No bast
M anlstique_________
M ary land & P e n n .. 
a Mexican C e n tra l.. 
a  Mexican In te rn a t . 
a Mexican R a ilw a y . 
a Mexican Southern
Michigan Central___
M id land V alley____
M ineral Range_____
M lnneap &. St Louis 
M inn  St P & S S M .
Mo Kansas & Texas (3d wk Aug 
Mo Pac & Iron  M t . . ! 3d wk Sep 

Central B ra n c h . . i3d wk Sep
Total ................ ....13d wk Sep It ,010,000

Mobile Jack  & K C . 14th wk June  i 34,152
Mobile & O hio_____ — See Sout Hern Rail.
Nashv Chatt & St L  J u l y ______ 957,839
N a t R R  of M ex ico .. 3d wk Sep 

H idalgo & N E . .  3d wk Sep 
Nevada-Cal-Oregon !4 th w kA u g
Nevada Central____ | Ju n e ______
N  Y  Chic & St L o u is — See New 
N  Y O nt & W es tem lJu ly  _____

Ju ly  1 to Latest Date

539
251
270

3
7,939 
4,291 
1,595 
2 054 

14,976 
240 

10 
5

2,286
191

2,355
18,238
2,662
2,543

38
2,390

51
12,809
1,863
1,273

,196
391

,007
,753
.555
,954
866

,189
,210
,838
,399
,344
,716
,682
,800
,274
,002
,656
,757
,152
,912
,426
,631
,172

293,684
22,580
68,496
18,087
39,711

430.500
22,690
78,334
66,828

A u g u s t___
3d wk Sep 
3d wk Sep 
3d wk Sep
J u l y ______
A u g u s t___
— See New 
— See New
J u n e ______
J u l y ______
Ju ly  _____
J u l y ..........
3d wk Sep
A u g u s t___
M a rc h ____
A u g u s t___
A u g u s t ___
Ju ly  _____
3d wk Sep 
1st wk Sep 
1st wk Sep 
— See New
A u g u s t___
3d wk Sep 
3d wk Sep 
3d wk Sep

4,655,194 
160,000 
128,543 
75,332 

202,631 
905,967 

York Cen 
York Cen 
3,348,393 

51,761 
Inc . 89 
118,010 

1,011,110 
13.903 
41,654 
7,606 

37,438 
3,037,969 

143,347 
146,700 
29,022 

York Cen 
113,738 
13,508 
88,247 

247,373 
492,519 
978,000 
32,000

328,452 
20,310 
14.360 
8,361 

York Cen 
827,147

1,375 
85,025 

218,549 
lw ay. 

906,060 
128.728 
37,954 
43,394 

4,768,879 
230,216 

4,999,095 
45,186 

593,451 
4,486,250

183.000 
125,752
69,020

189,800
678,743

tral
tral.
3.172,863 

50,276 
,003 

103,749 
921,265 

12,455 
44,060 
11,783 
32,741 

2,407,542 
133,504 
148,900 
23,851 

tral. 
43,096 
15,253 
78,423 

283,329 
417,437
904.000 
27,000)

931.000 
21,903

way.
910,247
280,867
22,355
9,648
6,8111

tral.
807,370'

60,548,554
12,404,102
1,130,462

337,139

225,899
3,195,539

17,031
88,173
21,481
41,286

5,483,737
277,504
974,400
892,450

4,937,838

2,769
93,146

234,418

511,927
228,094
245,975

2,678
,670,818
,061,242
,128,327
,918,703
,725,886
214,025

8,736
4,948

,826,422

,642*200 
,161 ,968 
,582,936 
,214,501 

37,775 
,927,910 

35,638 
,586,094 
,929,365 
,299,758

11,029 
1,282 

398 
454 

10,592 
481 

11,074 
534 
634 

9,303 
1,642 
1,569 

715 
202 

1,753

36,068,429 
51,761 

Inc . 
118 ,010 

11,456,427 
26,052

14*580 
66,734 

3,037,969 
1,973,499 
1,445,400 

950,649

245,031 
189,033 
963,403 

2,851,471 
3,674,101

11.467.000 10,458 
425,000: 390

11.892.000 10,848 
1,524,664 1,056

,195,080 
,149,133 
400,183 
423.786 
,545 315 
477 731 
,023,046 
488.355 
593,451 
.828,396 
,666,000 
.489,599 
690,247 
189,800 
,368,593

32,789,856
50,276

89,003
103.749

10,389,652
25,515

24*819 
60,776 

2,407,542 
1,674,979 
1,353,100 

861 ,173

104
185
906

2,896
3,035

957,839) 
3,647,519! 

231,555 
65,6981 
84,4891

,135
,140
,717
,916
,750
,000
,000
,000
,236

910,247 
3,253,320 

231,979 
48,928 
61,249

R O A D S

Latest Grose E a rn  .no

55,423,053 
11 ,453,660 
1,028,541 

318,156

195,157
2,933,130

22,580
68,496
18,087
39,711

4,667.923
258,289
861,378
782,458

4,361,024

2,753
85,025

218,549

N  Y  C & H ud  R iver A u g u s t___
Lake Shore & M S A u g u s t___
Lake Erie & West A u g u s t___
Chic In d  & South A u g u s t___
M ichigan Central. A u g u s t___
Cleve C C & St L .  A u g u s t___
Peoria & Eastern A u g u s t___
C incinnati N o r th . A u g u s t___
P itts  & Lake Erie A u g u s t___
R u t la n d _________ A u g u s t____
N  Y  Chic & St L .  A u g u s t___

N  Y  Susq & W e s t . .  J u l y ______
Norfolk & W estern. J u l y _____
Northern C e n tr a l . .  J u l y ______
Northern Pacific___A u g u s t____
Pacific Coast Co___J u l y _______
d P enn— E a s t P & E j J u l y ______

d West of P  & E .I J u l y ______
Peoria & Eastern __ — See New
Ph lla  Balt & W a s h . : J u ly ______
P itts  Cln Chic & StL i A u g u s t___
P itts  & Lake Erie — See New
Raleigh & Chariest 
Raleigh <Sc Soutporto 
Reading R a ilw a y .. 

Coal & Iro n  C o ..  
Total both co’s ._

R ich  Fred & P o t___
R io  Grande Ju n e ___
R io  Grande South-. _ 
R ock  Is land System 

e St L  & San Fran 
f  Evansv & Ter H 
Total of a ll lines -

R u t la n d ____________
St Joseph & Gr Is l__
St Louis & San Fran 
St Louis Southwest. 
Seaboard A ir L ln e . .
Sierra R a ilw ay ____
Southern In d ia n a . ,  
c Southern Pac C o ..  
Southern R a l lw ay . .

-Mobile <Sc O h io___
Cln N  O & Tex P .  
A la  Great S ou th . 
Georgia So & F la .

Texas Central_____
Texas & Pacific____
Tidewater & W est. 
Toledo & Ohio Cent 
Toledo Peo & W est. 
Toledo St L  & West 
Tomblgbee V a lle y . . 
Tor H am  & Buffalo 
U n ion  Pacific Sys t. 
V lrglnla & So W es t.
W a b a s h ____________
Western M ary land- 
West Jersey & Sea. 
Wheel & Lake Erie . 
W isconsin C en tra l.. 
W rightsv & Tennille 
Yazoo & Miss Valley

June
A u g u s t___
J u l y ______
J u l y ______
J u l y _____
J u n e _____
J u l y ______
3<1 wk Sep
Ju ly  ______
J u l y ______
J u l y ______
J u l y ..........
— See New
J u l y _____
— See Rock 
3d wk Sep
J u n e _____
Ju ly  ______
A u g u s t___
Ju lv  ..........
3d wk Sep 
2d wk Sep 
2d w k »Sep 
2d wk Sep 
2d wk .Sep 
2d w k Sep 
3d wk Sep
Ju ly  ..........
J u l y ______
3(1 wk Sep 
3d wk Sep
A u g u s t___
A u g u s t___
Ju ly  _____
A u g u s t___
3d wk Sep 
3d wk Sep
J u l y ___
2d wk Sep
Ju ly  ..........
J u y ______
A u g u s t___

9,264,420 
4,135,926 

488 666 
248,516 

2,474,261 
\2.471,386 
I 259,136 

95,341 
11,519,496 

293,568 
884,757 

1 275,892 
12,868,590 
[1,177,615 
16,780,878 

737,467 
1-1600065 
Inc . 1,19 

York Cen 
1,532,778 
2,891,896 
York Cen 

4,846 
10,179

3.766.160 
2,956,139 
6,722,299

207.645
78,565
14,118

5.079.160 
4,376,172

198,753 
9,654,086 
York Cen

146.580 
Island S
230,806 

1,377,573 
40,2 22 

160.005 
11451270 
1.211,514 

179,528 
167,623 
75,703 
41 ,895 
21 ,285 

278.864 
8,488 

460,008 
26,783 
88,726 

6,505 
78,026 

7.233,994 
105 701 
596,248 
131,219
729.581 
130,353 
748,926

18 077 
710,901

Various Fiscal Years.

827,1471 807,370 ||

A tlan ta  & Charlotte A ir L ine___
Bellefonte Central_______________
Manistee & Northeastern_______
M an ls tiq ue______________________
Mexican R a ilw ay________________
Mexican S o u th e r n _____________
New York Central_____ _________

Lake Shore & Michigan South
Lake Erie & W estern_________
Chicago Ind iana  & Southern-
M ichigan Central_____________
Cleve Cin Chic & St Louis____
Peoria & Eastern_____________
C incinnati N orthern_________
P ittsburgh  & Lake Erie______
R u t la n d ________________________
New York  Chicago & St Louis

Northern Central...........................
d Penn— East of P itts  & E r ie . .

d West ofP lttsburgh&  E r ie . .  
P h lla  Baltim ore & W ashlngton. 
P ltts  C ln Chicago & St L o u is . .
R io  G rande Ju n c t io n ____________
Texas & P a c f lc _________________
West Jersey & Seashore________

Previous
Year.

|July 1 to Latest Date

Curren- 
Y ear.

8,623,508 
3,823,405 

509,2361 
170.679 

2,175,481 
2,365,287 

286,183 
115,046 

1,257,504 
287,518 
809,568! 
233 025 

2,401,368 
978,715[ 

5,911,919 
563,514[ 

12406865 
9,900 
tral.
1,366,278
2,589,065
tral

4,316
6 256 

3,174,328 
2,151,127 
5,325,455 

179,360 
61,595 
13,357 

4,393,708 
3,541,808 

189,775 
8,125,293 
tral.

142,719 
y stem .

201,265 
1,218,8181 

38,441: 
140,053| 

9,213,736 
1,122,081 

170,905 
167,526) 
72,212 
42 3661 
18,5891 

244,446!
7,625! 

402,055! 
26,906 
79,356 

6,111 
62,063 

6,207,829 
80,432 

593,233 
103,846 
680,981 
1 25,548 
614,169 

19,908 
674,774

18,033,738 
7,940,802 

887,151 
483,741 

4,861,104 
4,783,849 

493,812 
179,477 

2,953,191 
579,844 

1,694,013 
275,892 

2,868,590 
1,177,615 

13.912.343 
737,467 

14,600,065 
In c . 1,19

1,532,778
5,604,623

.808,
,064
,160
,139
.299

P r  
Year

us

16,352
7,407

942
336

4,294
4,508

530,
203

1,573
537

1,618
233,

2,401,
978

11,600,
563

12,406
9,900

1,366,
4,996,

58
1 1 ,

3,174.
2,151,
5,325,

21 
3,766 
2.956 
6,722 
1,981 

78 
150 

5,079 
4,376 

198
9,654,0861 8,125

,565 
,137 

>,160 
.172 

! ,753

61
138

4,393
3,541

189

Period.

Mch 1
Jan  1
■Ian 1
Jan  1
Ja n  1
Jan  1
Jan  1
Ja n  1
Jan  1 
Jan  
Jan  
Jan
Jan  1
Jan  
Jan  
Jan  
Jan  
Jan  
Jan  
Ja n  
Jan  
Jan  
D^*c 1 
•Jan 1 
!Jan  1

to June
to Aug
to Mch
to A ug
to Sep
to Sep
to Aug
to Aug
to Aug
to  Aug
to A ug
to Aug
to Aug
to Aug
to A ug
to A ug
to A ug
to Ju ly
to  J u ly
to  Ju ly
to Ju ly
to  A ug
to Ju ly
to  Sep
to Ju ly

2,421 
16,427 

40 
297 

11 ,451 
13,307 
2,157 
1,866 

875 
463 
238 

3,260 
8

460
272
990

12
151

7,233
211

6,626
1,430

729
1,424

748
18

1,386

899| 2,124 
941)15,116, 
222! 38 
,275 253 
270! 9,213 
741 12,339
390
810
,999
.732
,310
,529
.488
,008
,171
,333
,342
680
,994
,227
,601
,510
,581
,538
,926
,077
,508

Curren:
Year

1,452.308 
41,789 

136,482 
45,799 

5,416,600 
949,309 

64,964,633 
29,530,338 
3,319,688 
1,983,239 

18,695 084 
17,223,618 
1,935,733 

659,281 
9,995,235 
1,966,340 
6,915,035 
7,523,909 

93,741,614 
Inc. 6,12 

9,710,989 
21,540,399 

542 .953 
11,657,304 
3.057,033

1,988 
1,757 

797 
424 
179 

2,843 
7

402
281
986

1
124 

6,207 
165 

6,528 
1,250 

680 
1,225 

614 
19 

1,263

730
836
475
757
452
651
820
399
277
441
290
025
368
715
845
514
865

278
116

23*
714
328
127
455
856
595
263
,708
808
775
293

912
946
441
579
736
670
669
292
606
005
634
616
625
055
433
199
541
802
829
294
349
391
981
,088
,169
908
,241

Previous
Year

1,329,773 
36,721 

133,400 
75,949 

4,849,700 
861,172 

59,231,954 
28,014,933 
3.467,854 
1,483,020 

16,913,595 
15,871,169 
1,992,376 

679,160 
9,620,433 
1,805,309 
6,504,290 
6,454,509 

82,233,714 
0,200 
8,879,689 

19,148,675 
432,320 

9,447,104 
2,851 533

AGGREGATES OF GROSS EARNINGS— Weekly and Monthly.

M onthly Summaries. C u r ’nt Year Prev's Year Inc . or Dec. %  1 Monthly Summaries. C ur’nt Year Prev’s Year Inc . or Dec. %

2d week Ju ly  
3d week Ju ly  
4 th  week Ju ly  
1st week Aug 
2d week Aug 
3d week A ug 
4th week Aug 
1st week Sept 
2d week Sept 
3d week Sept

(43 roads)____
(44 roads)____
(42 roads)____
(44 roads)____
(46 roads)____
(46 roads)____
(45 roads)____
(42 roads)____
(44 roads)____
(32 roads)____

S
10,452,143
10,787,896
15,869,563
10,422,864
10,859,109
10,979,680
15,826,422
10,203,348
10,675,363
9,698,780

S
9,421,896
9,747,003

13.947,977
9,602,427

10.067,077
10,057,599
14.483.145
9,494,861
9,882,969
9,053,883

S
+ 1,030,247 
+ 1,040,893 
+ 1,921.586 

+ 820,437 
+ 792,032 
+ 922,081 

+ 1,343 277 
+ 708,487 
+ 792,394 
+ 644,897

10.93 ' 
10.68 i 
13.77 
8.54 j 
7.87 
9.16 
9.27 
7.45 
8.02 
7.20

M onth Nov 1906 (123 roads). 
M onth Dec 1906 (127 roads). 
Month Jan  1907 (123 roads) . 
Month Feb 1907 (122 roads). 
M onth Mch 1907 (118 roads). 
Month April 1907 (118 roads) . 
Month May 1907 (121 roads). 
M onth June 1907 (121 roads). 
M onth Ju ly  1907 (116 roads). 
M onth Aug 1907 (67 roads).

$
185,696,274
184,235,595
173.212.305 
162,283,992 
180,539,532 
188,130,451
195.943.305 
183 125,657 
187,069,790
86,377,190

$
175,727,985 
170,746,763 
162,623,883 
152.555,121 
164,645,009 
154,894,748 
165 890,345 
161,235.109 
163 685,258 
79,029,051

i
+ 10,971,289! 6.24 
+ 13,488 826 7.30 
+ 10,588.422 6 51 
+ 9.728 801 6.05 

+ 15,894,523 9.65 
+ 33,235,703 21.45 
+ 30 052 960 18.12 
+ 21,890,548 13.59 
+ 23,384,532 14.28 

+ 7,348,139 9.30

a Mexican currency, b Includes earnings of G u lf & Chicago D lv ljioa . c Includes tlie Houston & Texas Central and Its sub ild iary  lines in bota 
years. U Covers lines directly operated, a Includes the Chicago & Eastern Illinois In both years, f Includes Evansville & Ind iana  Kkt. h Includ®* 
earnings of CoL & South ., F t. W orth & Denver C ity  and all affiliated lines, excepting T rin ity  & Brazos Valley R R . k Includes lu both ya»TJ tam in g *  
of Denver En id  & G u lf R R . ,  Pecos System and Santa  Fe Prescott iSs Phoenix Ry .
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Latest Gross Earnings by Week.— In  the table which 

follows we sum up separately the earnings for the third 

week of September. The table covers 32 roads and shows 

7.12% increase in the aggregate over the same week last year.

TMrd week of September. 1907. 1906. Increase.

S S $
Buffalo Rochester & P ittsburgh 210,867 174,236 36,631
Canadian N orthe rn_______ . . . 175,500 151,200 24,300
Canadian P a c i f ic __________  . . 1,426,000 1,369,000 57,000
Central o f G e o rg ia _________  _ . 245,500 229,400 16,100
Chattanooga S o u th e r n ________ 3,078 2,717 361
Colorado & S ou th e rn .___________ 331,419 293,684 37,735
Denver & R io  G rande___________ 4771100 430,500 46,600
D u lu th  South Shore & A tlan tic . 
G rand Trunk of C anada----- 1

70,325 66,828 3,497

Grand T runk W estern_____ }
Detroit Gr H av  & MUw____ |
C anada A t la n t ic . .  ______j

954,311 906,060 48,251

In te rnationa l & Great Northern 160,000 183,000 1
Interoceanic of M ex ico .. _____ 128,523 125,752 2,771
Iow a Centra l_____ _______________ 75,332 69,020 6,312
Louisville & N ashv ille____  ____ 1,011,110 921,265 89,845
Mexican In te rn a tio na l____ 143,347 133,504 9,843
Mineral R ange . ______ . . 13,508 15,253
M inneapolis & St Louis ___ 88,247 78,423 9,824
M inn St P au l & S S M _ 247,373 283,329
Missouri Pacific & Iron  M tn 978,000 904,000 74,666

Central Branch _ . _______ 32,000 27,000 5,000
N ationa l R R  of M e x ic o ___ 328,452 280,867 47,585

H ida lgo  & Northeastern____ 20,310 22,355
R io  Grande Southern___________ 14,118 13,357 761
St Louis Southwestern_________ 230,806 201,265 29,541
Southern R a ilw ay ___________ 1,211,514 1,122,081 89,433
Texas & Pacific________________ 278,864 244,446 34,418
Toledo Peoria & Western 26,783 26,906
Toledo St Louis & W estern. 88,726 79.356 9,370
W abash ____  . ___________ . . 596,248 595,233 1,015
W estern M a r y la n d _____________ 131,219 103,846 27,373

Total (32 roads). _________
!Net Increase (7 .1 2 % )__________

9,698,580 9,053,883 707,566 
644 697

23,000

1,745 

35,956

62,869

For the second week of September our final statement 

#overs 44 roads and shows 8.02% increase in the aggregate 

over the same week last year.

Second week of September. ' 1907.

$
Previously reported (32 rds)___  9,523,802
A labam a  Great Southern_______  75,703
Chattanooga Southern_________  2,876
Chicago Great W estern_________  190,197
Chicago In d la nap  & L ou isv ille .. 125,501
Cine New Orl & Texas Pacific . .  167,623
Detro it Toledo & lro n to n _______  92,649
Georgia Southern & F lo r id a____  41,895
G u lf & Ship Is la n d _______________ 44,628
M inneapolis St P a u l & S S M . .  250,900.
N evada  Californ ia & O regon___ 7,951
Texas Centra l----------------  21,285
W heeling & Lake E rie_________  130,353

Total (44 roads)___________, . . .  10,675,363
Jtfet Increase (8 .0 2 % )_________ ______

1906. ! Increase. Decrease.

$
,719,125

72,212
2,680

197,3011
133,302
167,526;
78,334
42,366
45,186

275,788
5,012

18.589
125.548

9,882,969

$
819,126

3.491
196

97
14,315

$
14 449

7,104
7,801

471
558

24,888

55,271

Net Earnings Mouthly to Latest Dates.— The following 
shows the gross and net earnings to latest dates of all STEAM 
railroads furnishing monthly statements. The compilation 
includes every road from which we can get returns of this 
character, and in that form is given once a month. Eerly 
returns are published from week to week, as soon as issued, 
but for the convenience of our readers all hte roads making 
returns are brought together here in the week in which we 
publish our monthly article on net earnings— say about the 
20th of the month.

----Gross Earn 'gs---- ----Net Earn ings----
Current Previous Current Previous 

Year. Year. Year. Year.
Roads. $ $ $ $

A la  G t Southern— See under Southern R y  system below.

A labam a  Tenn & N o r . . J u ly  3,753 2,678 1,947 1,247 

A toh  Top & San ta  F e .b - Ju ly  7,939,555 6,670,818 d2,590,860 dZ,475,190 

A t la n ta  B irm  & A t l.a .- Ju n e
Ju ly  1 to June  30_______

A t l & Char A ir L ln e .a  -June 
M ch 1 to  June  30_______

Ju ly  1 to A ug  31............

Bangor & A roostook .b- Ju ly

Bellefonte Central, b ____ A ug
Ja n  1 to A ug  31_______

Bridgeton <Jc Saco R iv .b  J u ly  

Buff R och  & P it ts b .b  . -Aug
Ja n  1 to A ug  31_______

Buffalo & Susq RR-a--June 
Ju ly  1 to June  30_______

! 154,783 107,782 41,979 34,756
1,595,866 1,128,327 386,057 298,587

361,020 317,426 134,353 138,337
1 ,452,308 1,329,773 344,181 334,779
2,054,189 1,918,703 288,963 425,362

7,724,307 7,181,040 2,662,327 2,672,611
14,976,210 13,725,886 4,966,915 4,869,470

240,838 214,025 72,739 65,382
4,868 4,961 1,219 1,257

41,789 36,721 12,491 6,621
5,344 4,948 2,472 2,013

856,591 743,622 353,538 293,251
1,713,218 1,303,714 736,298 483.583

1 167,578 105,544 25,006 30,717
1,853,856 1,522,740 539,197 535,213

1,024,200 603,800 361,900 205,900

7,008,274 51967,968 2,506,853 2,371,811

971,932 953,936 210,288 195,300

2,543,656 2,214,501 1,155,360 1,107.786

15,081 16,875 1,042 217

2,390,152 1,927,910 853,301 719,596
5 711 2,872 2,289 824

51,912 35,638 22,659 13,931

1,067,100 911,557 385,846 300,835
12,809,426 11,586,094 4,415,974 3,413,010

749,096 720,365 185,720 199,699
8,740,988 8,126,926 2.377,008 2,340,197

E 502,232 498,956 154,251 152,083
5,988,867 5,921,001 1,825.416 1,983,063

142,229 145,510 60,183 62,737
1,716,487 1,731,200 660.862 615,160

Canad ian  P a c lllc .a---- Ju ly

Central of G eorg ia .a--- Ju ly

Central o f New Jersey .b  Ju ly  

Chattanooga S ou th ’n .a .  Ju ly  

Chesapeake & O h io .b -- Ju ly  

Chesterfield & Lancas.b-M ay
Ju ly  1 to May 31_______

Chicago & A lto n .a ______June
Ju ly  1 to June  30_______

Chicago G t Western .b . .M a y

Chic Term T ransfe r .b- .Ju ne
Ju ly  1 to June  30_______

C ine N O & Tex Pac— See under Southern R y  system below.

Colorado M ld la n d .a ____ Ju ly  225,899 195,157 62,914

Colorado & S o u the rn .a . Ju ly  1 190,244 e l ,014,451 352,408

C o lum b iaN ew b & L a u .a J u ly  17,031 .  22,580 def.5,865

Copper R a n g e .a .............. Ju ly  88,173 68,496 45,684

50,367

C290.106

4,885

31,766

----Gross Earn 'gs---- ---- Net Earn ings----
Current Previous Current Previous

Year. Year. Year. Year.
Roads. J $ $ $

Cornwall R R .b - .............. J u ly  21,481 18,087 13,172 9,486

Cornwall & L e b a n o n .b .J u ly  41,268 39,711 18,799 22,483

Denver & R Io  G rande , b .Ju ly  2,027,337 1,654,523 741,400 516,760

D etro it & M ack inac .a-- Ju ly  109,750 98,084 19,567 19,263

D u lu th  So Sh & A t l .b - .J u ly  329,912 283,724 106.847 110,840

E rie _a____________________ Ju ly  4,937,838 4,361,024 1,512,987 1,305,619

Fa lrch lld& N orthe as t.b -A ug  1 197 1 375 de fl,525  def696
Jan  1 to A ug 31_______  2 769 2 753 de f1,294 defl91

Fonda Johns & G lo v .a .J u ly  93,146 85,025 59,584 50,992

Georgia Coast & P led ’t .J u n e  9,436   2,920  
J u ly  1 to June  30_______  89,262   31,003  
J u l y _____________________  8,515   2,379  

Georgia R R . a ___________Ju ly  234,418 218,549 19,415 43,535

Grand T runk R y  Co____ Ju ly  3,096,067 2,771,471 865,264 805,892
Grand T runk W est’ll- Ju ly  539,208 480,325 55,965 52,073
D et Gr Hav & M ilw ._ Ju ly  165,947 174,220 20,926 63,264
Canada A tla n t ic ........... lu ly  199,039 ISO ,060 16,059 35,525

G u lf & Ship Is la n d .a - - Ju ly  221,995 192,982 66,656 38,025

H ocking V a lle y .a _______ Ju ly  634,939 593,451 215,789 204,037

Illino is  C en tra l.a ............ J u ly  4,648,354 4,342,146 1,109,300 1,144,398

Interoceanic of M e x ic o ..Ju ly  605,764 581,761 142,398 137,261

Iowa C en tra l.a _________ Ju ly  245,611 2 34,825 ft63,450 *51,746

Kanaw ha & M ie h lg an .a . J u ly  202,631 189,800 30,232 46,910

Kansas C ity  S ou the rn ..a .A ug  905,967 678,743 335,351 234,590
Ju ly  1 to A ug 31_______  1,753,744 1,368,593 635,289 459,672

Lehigh V a lle y .b ________ June  3,348,393 2,172,863 o l , 370,099 01,623,959
Ju ly  1 to June  30_______36,068,429 32,789,856ol3,954,178ol2,637,646

Lexington & E as te m .b- Ju ly  51,761 50,276 19,289 23,041

L o n g ls la n d .b ___________ J u ly  In c  89,003 Dec 26.826

Louis iana & Arkansas .a  J u ly  118,010 103,749 45,769 34,066

Louisville & N a s h v .b - - Ju ly  4,126,037 3,703,522 1,034,787 1.087.57S

M an is tlq ue .b ..... ............... A ug  7,606 11,783 1,559 334
Ja n  1 to Aug 3 1 . . .  . .  45,799 75,949 de fl,589  29,100

M ary land & P enna .a  —  A ug 37,438 32,741 14,999 12,752
Ju ly  1 to A ug 31_______  66,734 60,776 22,090 21,160

M exican C entral..-c.. . . J u n e  2,744,086 2,581,938 589,475 808,740
Ju ly  1 to  June  30_______31,236,195 28,376,806 9,166,017 8,568,16]
J u l y .......... .................... .. 3,037,969 2,407,542 889,428 627,734

Mexican In te rn a t io n a l. .J u ly  768,530 589,577 228,431 164,137

M ineral R a n g e .b ________ Ju ly  72,338 64,059 15,082 20,535

M lnneap & S t Louis, a .- Ju ly  362,814 318,575 fcl30,353 fc 122,002

M lnneap St P & S S M .b  Ju ly  1 094,890 1,082,976 406,435 539,227

Mo K an  & Texas-b____ Ju ly  2,224,535 1,848,354 925,094 667,736

Missouri Pacific sy s t.b- .Ju ne  4,031,319 3,604,902 1,299,719 1,073,274
Ju ly  1 to June  30_______48,703,336 44,566,816 16,188,271 14,284,415

Nashv C hat & S t Louis b Ju ly  957,839 910,247 228,025 224,171

N ationa l R R  of M ex lco .Ju ly  1,405,725 1,188,042 448,893 428,752
H idalgo& N ortheast’n .J u ly  85,164 86,206 15,980 27,252

N evada Cal & Oregon .a- Ju ly  29,367 21,969 15,645 13.029

Nevada Central, b _____ June  8,361 6,811 1,591 355
Ju ly  1 to June  30_______  84,489 61,249 30,221 * 30,155

N  Y  O n t & W e s te m .a .- Ju ly  827,147 807,370 323,962 338,793

N Y  Susq & W es tern .a- Ju ly  275,892 233,025 85,600 70,234

Norfolk & W e s te rn - b .. .J u ly  2,868,590 2,401,368 1,118,307 885,976

Northern C e n tra l .b ____ Ju ly  1,177,615 978,715 263,832 246,332
Ja n  1 to Ju ly  3 1 ...........  7,523,909 6,454,509 1,359,716 1,408,716

Pennsy lvan ia  Lines directly operated—

E a s to f  P itts  & E r ie . . J u ly  14,600,065 12,406,865 4,417,108 4,135,608
Ja n  1 to  J u ly  31----- 93,741,614 82,233,714 24,389,154 23,672,754

W est of P itts  & E r ie . .  J u ly  In c  1,199,900 In c  437,100
Ja n  1 to  Ju ly  31_______  In c  6,120,200 In c  1,219,800

P h lla  Balto  & W a s h .b _ .Ju ly  1,532,778 1,366,278 370,034 389,534
Ja n  1 to Ju ly  31............  9,710,989 8,879,689 1,795,594 2,130,694

P itts  C ine Chic & S t L .a  A ug 2,891,896 2,589,065 787,828 785,002
Ja n  1 to A ug 31............21,540,399 19,148,675 4,981,446 4,561,328

Rale igh & Charleston .a- June  4,846 4,316 657 146
.July 1 to June  30............  69,808 58,233 17,545 14,926

Rale igh & S ou thpo rt_a .A ug  10,179 6,256 3,001 944
Ju ly  1 to A ug  31............  21,064 11,714 6,156 2,680

Read ing  R a ilw ay  Co—
Ph ila  & R e a d in g .b ___Ju ly  3,766,160 3,174,328 1,533,040 1,210,651

Coal & Iron  C o .b ........J u ly  2,956,139 2,151,127 147,416 19,689
Total bo th C o s .b ____ Ju ly  6,722,299 5,325,455 1,680,456 1,230,340
Reading  Co---------Ju ly  ........................ .......  . .  130,649 132,269

Total a ll c o s ..................J u ly  ....................................... 1,811.105 1,362,609

R ich  Freds & P o tom ac .June  207,645 179,360 67,421 67,664
Ju ly  1 to June  30............ 1,981,805 1,764,856 628,694 636,560

R io  Grande Ju n c t io n ___ Ju ly  78,565 61,595 «23,569 n l8 ,468
Dec 1 to  Ju ly  31............  542,953 432,320 n l62 ,884  n l29 ,685

R io  Grande S o u th e rn .b .Ju ly  59,159 50,458 24,445 22,136

Rock Is land  System .a-- Ju ly  5,079,160 4,393,708 1,095,790 1,274,577
St Louis & San F ra n .a  J u ly  4,376,172 3,541,808 1,111,948 1,139,990

Evansv  & Terre H .a . J u ly  198,753 189,775 55,350 68,233
T ota l of a ll lin e s .a  . . J u l y  9,654,086 8,125,293 2,263,089 2,482,801

S t Jos & Gr I s la n d .b - J u ly  146,580 142,719 61.595 54,883

S t Louis Southwestern b Ju ly  859,566 732,744 273,049 185,633

Seaboard A ir L in e .b ___June  1,377,573 1,218,818 383,612 289,615
Ju ly  1 to June  30----- 16,427,941 15,116,946 3,479,900 4,603,486

Southern In d 'a n a .b ____ May 136,759 121,421 51,658 58 836
Ju ly  1 to May 3 1 . ..........  1,506,137 1,323,449 624,133 523,348

Southern P ae ific .a ______J u l y l l ,451,270 9,213,736 3,452,587 3,405,019

Southern R a ilw ay  System—

Southern R y  Co . a --- Ju ly  4,8S5,201 4,479,795 806,100 936,742

Mobile & O h lo .a ______June 926,376 810,292 137,529 152,775
Ju ly  1 to June  3 0 ...........10,759,516 9,445,927 3,116,431 2,900,493

Cine New O rl & T P . a  J u ly  770,478 739,588 148,484 173,454

A la  G t S ou thern .a-- Ju ly  363,568 ' 318,762 72,479 68,084

Georgia Sou & F la .a- June 189,881 166,168 22,493 28,603
Ju ly  1 to  June  3 0 . ..........  2,273,342 1,944,945 393,134 425,286

Texas C e n tra l.a ________ Ju ly  90,708 67,699 20,098 26,603

Tidewater & W estern , b- Ju ly  8,488 7,625 1,007 1,222

Toledo & Ohio C en t.a . . J u ly  460,008 402,055 156.740 149,607

Toledo Peoria & W e s t.b .Ju ly  93,394 99,100 12,721 20,551

Toledo Peoria & W es t. b .A u g  103,962 105,176 20,323 24,035
Ju ly  1 to  A ug  31 ............  197,356 204,276 33,633 44,587

Tol St Louis & W e s t .a . . J u ly  341,514 333,153 p89,729 p76,697

Tomblgbee Valley  Co— A ug 6,505 6,111 1,929 1,846
Ju ly  1 to  A ug 31............  12,342 11,541 3,205 3,646

Union P ac ific .a .................J u ly  7,233,994 c6,207,829 3,041,983 c3.121,381

V irg in ia  Southwestern b Ju ly  105,526 84,862 42,565 28,984

W a b a s h .b . . ..................... J u ly  2,309,858 2,275,341 749,977 746,670

W est Jersey & Sea S h . j , . J u ly  729,581 680,981 823,662 292,362
Ja n  1 to  J u ly  31_______  3,057,033 2,851,533 429,394 816,394

W estern  M ary land-a— -Ju ly  477.297 460,825 1/153,133 1/172,695
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----Gross Earn 'gs--------- Net E arn ings----
Current Previous Current Previous

Year. Year. Year. Year.
Roads. $ $ 5 •* $

W heeiing & Lake Erie b J u ly  585,194 431,092 175,274 136,374

Wisconsin Central .b _ .- J u ly  748,926 614,169 312,513 239,577

W rightsv & Tenn ille . b - Ju ly  sl8 ,077 sl9 ,908 3,844 < 7,563

Yacoo & Miss V a lle y ..a- Ju ly  675,617 588,467 defl2,130 'def85,489

GB’e Net earnings here given are after deducting taxes 
b Net earnings here given are before deducting taxes, 
c Figures revised for previous year so as to  accord w ith  the new classifi

cation of earnings and  expenses now required by the Inter-State Commerce 
-Commission.

a  The com pany now Includes earnings of the Denver E n id  & G u lf R R .  
Pecos V alley system and Santa Fe Prescott & Phoenix R y . in  bo th years. 
For J u ly  taxes and rentals am ounted to $247,710, against $189,112 in  1906 
after deducting  which, net for J u ly  1907 was $2,343,150, against $2,286,078 
last year.

h  For Ju ly  1907 add itiona l income was $9,050, agai st $4,723 in 1906. 
k For Ju ly  1907 add itiona l income was $13,365, against $20,246 In 1906. 
n These figures represent 30 %  of gross earnings.
o Inc lud ing  other income, to ta l Income (exclusive of results of coal com 

panies) for June  is $1,431,405 in 1907, against $2,012,946 in 1906: and  for 
period from  Ju ly  1 to June  30 is $14,899,316 In 1907, against $13,446,498 
in 1906.

p  For Ju ly  1907 add itiona l Income was $561, against $421 in  1906. 
s Includes $102 other Income for June  1907, against $451 in 1906.
(/For Ju ly  add it io na l Income and  net profits from  coal, &c., were $96,522 

this year against, $23,632 last year.

I n t e r e s t  C h a r g e s  a n d  S u r p l u s .— T h e  f o l l o w in g  r o a d s ,  i n  

a d d i t i o n  t o  t h e i r  g ro s s  a n d  n e t  e a r n in g s  g iv e n  i n  t h e  f o r e g o in g ,  

a ls o  r e p o r t  c h a r g e s  f o r  i n t e r e s t ,  & c . ,  w i t h  t h e  s u r p lu s  a b o v e  

• r  d e f ic i t  b e lo w  th e s e  c h a r g e s :

— In t . ,  Rentals, & c .—  — B a l. of Net E ’ngs .—
Current Previous Current Previous

Year. Year. Year. Year.
Roads. $ $ $ $

Bangor & A ioostook____ Ju ly  70,868 64,181 1,871 1,201

BotH'fonte Centra l............A ug  303 300 916 957
Jan  1 to  A ug  31-.......... 2,424 2,400 10,067 4,221

Bridgeton & Saco R iv . . J u ly  593 543 1,879 1,470

Central o f New Jersey .- Ju ly  &603.052 6657,430 552,308 450,356

Chicago Great W estern .M ay  180,148 172,907 5,572 26,792
Ju ly  1 to M ay 31_______  1,958,831 1,886,068 418,177 454,134

’Copper R ange ................... J u ly  8,437 8.137 37,247 23,329

Cornwall & L e banon .- Ju ly  4,117 4,176 14,682 18,307

Denver & R io  G ran d e .. J u ly  312,927 290,214 *481,821 d297,415

D etro it & M ackinac____ Ju ly  7,667 7,6^67 11,900 11,596

D u lu th  So Sh & A t l_ .J u ly  97,331 93,432 *18,027 *23,531

^Georgia R R -----------Ju ly  a51,756 a51,983 iedf.32,335 *def.8,441

H ocking V a lle y _________ Ju ly  74,056 63,356 *195,210 *158,151

K anaw ha  & M ich igan . .J u ly  21,898 19,246 *16,428 *28,180

M ary land  & P enna_____ Aug 3,985 3,959 11,014 8,791
Ju ly  1 to A ug  3 1 ...........  7.977 8.266 14,113 12,896

M ineral R ange__________J u ly  12,636 12,263 *3,789 *8,469

Mo K an  & Texas_______Ju ly  554,894 473,536 370,200 194,200

N ashv C ha t & S t Lou is .- Ju ly  155,621 149,469 72,404 74,702

Nevada Cal & O regon___Ju ly  3,873 3,309 *1,386 *10,947

N  Y  O c t & W estern____ J u ly  70,353 72,385 253,609 266,408

Norfo lk & W estern____ Ju ly  423,207 362,207 695,100 523,769

Read ing  C o m p a n y ...___Ju ly  887,500 885.478 923,605 477,131

R io  G rande Ju n c t io n ___Ju ly  8,333 8.333 15,236 10,135
Deo 1 to  Ju ly  31-----  66,665 66,665 96,219 63,020

>Rio G.'ande Southern___Ju ly  18,455 18,154 *9,843 *7,676

S t Joe & G rand Island . . J u l y  21,521 21,291 40,074 .33,592

S t Louis S ou thw es te rn ..Ju ly  178,794 ____________  *134,820 ____________

Seaboard A ir L in e ______June 328,249 316,969 *56,074 *def8,778
Ju ly  1 to June  30............  3,954,497 3,647,608*def458,301 *992,120

Texas C e n tra l___________Ju ly  2,583 2,583 17,515 24,020

Toledo & Ohio C e n tra l ..J u ly  42,533 38,258 *119,752 *112,069

Toledo Peoria & Western A ug  24,240 24,771 *2,083 def736
Ju ly  1 to A ug  31............  48,166 48,739 *de fl,033  def4,152

1 oledo Peoria & W est___Ju ly  23,609 23,968 *de f.3,051 def 3,417

a Charges here inc lude  road renta l (paid by lessee) and other deductions.
Inc luded  In fixed charges are expenditures for renewals, add itions and 

im provem ents am oun ting  to nil for Ju ly  1907. against $144,614 in  1906.
€ These figures are after a llow ing for other iilcome and for discount and 

exchange. The sum  of $10,000 is deducted every m on th  from  surplus and 
■placed to  the credit of the renewal fund .

*  After a llow ing  for other Income received.

Miscellaneous Companies.

Companies.

Buffalo Gas C o_________ Ju ly
O ct 1 to Ju ly  31_______

•Cumberland Tel & Tel. -b.Aug
Jan  1 to A ug 31_______

"Cuyahoga Telephone C o . Aug
Ja n  1 to  A ug  31_______

E d  HI 111 Co (B rock t’n )a  Ju ly
Ja n  1 to  J u ly  31_______

Fa ll R iver Gas W k s .a .- Ju n e
Jan  1 to June  30_______

H ough ton  Co E l L t Co .a  Ju ly
Ja n  1 to  J u ly  31_______

Keystone Teleph C o .a .- Ju ly

Low ell E l L t Corp_______Ju ly
Ja n  1 to  J u ly  31_______

Mexican L t & Pow Co .ffJu ly  

M inneapolis Gen Elec .a-June
Jan  1 to June  30_______

Pacific Coast Co________ Ju ly

■Pittsburgh Coal Co______A ug
Ja n  1 to  A ug  31_______

Pocahontas Coll’s C o___May
Jan  1 to May 31............

V S Telephone Co_______ Ju ly
Ja n  1 to  J u ly  31_______

V icto r Fuel Co_________ Ju ly

W yom ingV a l Gas<5cF.l a June  
Jan  1 to June  30_______

----Gross E a rn ’gs----
Current Previous 

Year.
$

Year.
$

486,264
3,848,067

65,875
513,575

13,689
104,968

29.397 
181,910

14,620
136,302

86,269

22.397 
174,358 

200,602

68,573
447,525

737,467

435.298
3,522,432

61,728
461,938

10,812
89,674

28,331
163,573

14,040
124,666

79,155

19,055
153,978

58,303
387,627

563,514

35,498
269,536

228,562

12,907
86,570

33.923 
254,956 

187.759 

11,935

--- Net E arn ings----
Current Previous

15,096
C256.401

179,154
1,453,026

28,356
242,747

4,449
40,705

11,309
64,507

4,500
63,204

41,606

6,783
59,796

118,503

35,133
213,430

115,445

579,552
3,681,984

15,900
86,078

21,098
156,382

47,437

4,483
36,332

25,790
194,721

114,398

450,021
3,296,075

25,171
139,297

21,039
148,455

37,238

4,329
26,210

a Net earnings here given are after deducting taxes, 

b Net earnings here given are before deducting  taxes.

C Decrease due to expenses incurred in  connection w ith  Gas Commission 
investigation, Increased taxes and  increased prloe for coal, oil, * c . 

f  These results are ia Mex'eaa curr«*cy.

Interest Charges and Surplus.
—In t . ,  Rentals, & c .—  
Current Previous

— B a l. of Net E ’ngs .—  
Current Previous

Year. Year. Year.
Companies $ $ $

Cum berland Tel & Tel Co. Aug 37,887 33,647 141,267
Jan  1 to A ug 31_______  307,252 257,040 1,145,774

Cuyahoga Telephone C o .A u g  18,436 17,868 9,920
Jan  1 to  A ug  31_______  147,474 135,444 95,273

E d  E l 111 Co (Brockton) J u ly  800 750 3,649
Ja n  1 to  Ju ly  3 1 ...........  5,790 5,136 34,915

Fa ll R iver Gas W orks--June 196 514 11,113
Ja n  1 to June  30_______  883 3,692 63,624

H oughton  Co E l L t C o . .J u ly  2,837 2,813 1,663
Ja n  1 to Ju ly  31_______  17,838 17,813 45,366

Lowell E l L t C orp_______Ju ly  1,108 1,418 5,675
Ja n  1 to Ju ly  31_______  7,258 7,276 52,538

M inneapolis Gen F le e ..Ju n e  21,208 8,908 13,925
Ja n  1 to June  3 0 . . . . . .  109,390 53,732 104,040

P ittsburgh  Coal Co______Aug 236,852 262,989 342,700
Ja n  1 to A ug 31_______ 1,868,231 2,056,609 1,813,753

Pocahontas Collieries___May /16,556 /20,267 de f.656
Ja n  1 to M ay 31_______  /83,475 /86.871 2,603

U S Telephone Co............ J u ly  13,864 13,293 7,234
Ja n  1 to  J u ly  3 1 . ..........  95,912 90,490 60,470

V ictor Fue l Co.............. . . J u ly  19,425 17,170 *34,706

W yom ing  V ail Gas & Elec—
Ja n  1 to June  30_______  27,775 27,775

f  Includes sink ing  fund  and  preferred stock d iv idend .
*  A fter allow ing for other income received.

Year.$
117,82* 

1,059,87* 

8,003 
61,957 

2,49# 
21,983 

9.853 
55,230 

2,235 
42,204 

5.208 
45,268 

16,882 
140,089 

187,052 
1,239,466 

4,904 
52,426 

7,746 
57,965 

*29,471

8,557 de«,565

STREET RA ILW AYS AND TRACTION COMPANIES.

Name of 
Road.

Latest Gross Earn ings. J a n . 1 to latest date

A lbany  & H u d so n .. 
aAm erican Rys Co. -

B lngQam ton R y ____

Central Penn T rac___
Chari Con Ry  Gas&E 
Chicago & M ilw  Elec.

D u lu th  Street Ry--.

Land  Co_

H ouston Electric Co.

Jacksonville Elec Co. 
K an  C ity  R y  & L lg l 
Lex & In te r Rys Co.

M e tW  est Side E lev .

M ontreal Street R y .

N O R y  & L igh t Co.

Northwestem  E lev. 
Oklahom a C ity  Ry.. 
Peeksklll L igh t & R R  
Portland  R y  L t& P  Co 
Puget Sound E lec R y  
R io  de Jane iro  Tram

L ight & Pow er___
Rockford & In te ru r .. 
S t Joseph (Mo) R y  L t 

Heat & Power C o .. 
Sao Paulo  Tr L t  & P . 
S avannah  Electric Co
Schuy lk ill R y  C o____
South Side E levated - 
Sou W isconsin R y  Co 
Syracuse R ap  Tr R y . 
Toledo Rys & L ig h t .
Toronto Railw ay '____
Twin C ity  R ap  T ran . 
U n lted  R R  of San Fr_ 
U n ited  Rys of St L ._ , 
W estChester (Pa) R y  
W ha tcom  Co R y  & L t

Week or 
M onth .

Current
Year.

Previous
Year.

Current
Year.

Previous
Year.

Ju ly  ----
$

42,265
$

40,178
* $

A u g u s t___ 294,037 274,167 1,9~6~4~, 040 1,801,772
A u g u s t___ 150,597 131 ,434 934,557 810.857
A p r i l______ 20,240 22,011 85,886 83,413
Ju ly  .......... 183,174 159,928 1,215,961 1 062,469
Ju ly  ______ 17,451 15,477 65,907 59,288
J u l y ______ 23,145 24,074 131,357 139,372
A u g u s t___ 75,401 65,205 498,693 449,014
Ju ly  .......... 67,298 61,727 410,752 376,520
A u g u s t___ 122,679 107,089 674,283 536,286
A u 'g u s t___ 67,792 66,259 564,321 557,545
Ju ly  ______ 34,401 32,630 157,587 146,518
J u n e _____ 67,965 59,058 338,686 289,277
2d wk Sep 6,878 6260,404
2d wk Sep 134,097 121 ,939 4,748,987 4,253>9.1
3d wk Sep 16,689 15,103 603,269 549,52#
August. . .  . 192,844 167,350 1,376.762 1,237,183
J u n e _____ 41,030 32,183 233,672 180,822

A u g u s t ___ 125,118 105,690 811,889 698.65*
Ju ly  . .  __ 38,818 33,441 209,124 172,003
May _____ 271.213 233,155
W k  Sep 15 35,185 28,500 1,246,673 1,086,08*

A u g u s t ___ 29,679 28,681 239,566 227,489
Ju ly  ______ 26,330 22,901 140,492 122,989
J u l y .......... 59,950 51,166! 377,300 325.346
Ju ly  _____ 329,600 262,724 2,035,918 1,625,594
J u l y ______ 20,789 17,550 91,325 83,26*
Ju ly  .......... 34,537 27,524 226,936 179.62#
Ju ly  .......... 513,445 469,075 3,381,418 3,046,563
J u l y ____ 52,807 50,186 302,502 281 ,488
J u n e _____ 79,280 _______ 366,808 _
August____ 211,601 191,443 1,802,852 1,606,807
Ju ly  _____ 330,863 302,096 2,157,850 1,953,961
Ju ly  _____ 97,111 81,611 441,237 374.433
W k  Sep 14 74,918 67,157
Ju ly  ______ 138,850 112,368 874,836 761*908
A u g u s t___ 54,623 47,035 322,867 286,87#
Ju ly  ______ 466,748| 443,831 3,532,903 3.342.919
A u g u s t ___ 216,146' 194 379 1.274,443 1,130,062
Ju ly  _____ 274,018, 162,586 1,374,198 957.473
A u g u s t___ 8,700 7,221 68,355 36,382
A u g u s t___ 144,419 113,422 1,115,773 975,228
A u g u s t___ 26,732j 1 7,473 169,119 112,03*
A u g u s t___ 16,760 j 14,831 108,973 95.265
A u g u s t___ 359,347: 319,617 2,629.219 2,253,9 79
Ju ly  .......... 171,146( 138,152 ............

A u g u s t___ 555,746| 4,028.730
Ju ly  .......... 61 ,696| 52,881 334,686 285,698

A u g u s t ___ 85.950 75,634 569.923 543,399
A u g u s t___ 168,993| 170,016 1,357,177 1,319.943
J u n e ______ 51,836; 

22,5101
58,224 283,637 304.008

A u g u s t ___ 139,334 121,676
August . . . 176,463‘ 137,235 1,281,648 1,142,949
A u g u s t ___ 13,826: 11,819 103,253 83,172
A u g u s t___ 107,982! 92,346 814.043 700,118
May _____ 173,990 167.847 834,881 784 ,*91
W k  Sep 21 70, >>72 66,558 _______
2d wk Sep 121,584- 1 19,359 4,270,710 3,969,? 19
J u n e _____ /8152.126 448.455 _______ ______
A u g u s t ___ 956,2401 897.651 7,185 730 6,748,837
A u g u s t ___ 16,120! 9,700 90,104 57 ,204
J  u ly _______ 30,394 23,269 194,822 149,086

a  Figures for the m on th  In bo th  years Include operations of the Scranton 
R y .,  acquired J a n . 1 1906. b Figures are from  Feb. 1. c These figures are 
for consolidated com pany, d These are results for m a in  line, f  Now in 
cludes R ap id  R y . Syst., Sandw ich W indsor & Am herstburg R y . and D tro lt 
Monroe & Toledo Short L ine R y . h These are early pre lim inary  returns 
decrease due to  earthquake, fire and  strike am ong employees, A ug . 26 to  
Sept. 5 1906.

Street Railway Net Earnings.— The following table gir.'s 
the returns of STREET railway gross and net earnings 
reported this week.

--- Gross E a rn ’gs----
Current Previous

--- Net E a rn ing*-----
Current Previous

Holds.
Year.

$
Year.

$
Year.

$
Year.

i
Aurora Elgin & Chicago 

J u ly  1 to A ug  31
A ug 150,597

302,849
131,434
267,231

77,134
154,478

6«,777
139,603

Central Penna Trac C o .. 
Jan  1 to A ug 31

Aug 75,401
498,693

65,205
449,014

20,867
101,953

. 14.802
#e,6#;s

Detro it Jackson & Chic a Aug 41,688 10,806
51,827Feb 1 to A ug 31 243,994 ________ ..............

D etro it U n ited  R y  a 
Jan  1 to A ug 3 1 . .

Aug 686,224
4,445,504

615,004
3,969,731

289.339
1,718.853

265.867 
1,604 ,47W

F t W ayne & W abValT rCo. Aug 
Ja n  1 to A ug  31-----

125.118 
811.889

105,690
698,650

55,071
324,862

42,671 
2i67,4 &S

H ono lu luR apT r& L tC o  b Aug 
Ja n  1 to A ug  31_______

29.679
239,566

28,681
227,489

13,138
107,595

11 ,8*2

M e itre a l St R y ___
O ct 1 t»  A ug 3 1 . .

Attg 329,755
3,164,399

300,278
2,794,947

144,911 
1,318,01#

1At f i t *  
l ,t« « .< 7 *
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----Gross Earn 'gs----  ----Net E arn ings— —
Current Previous Current Previous

Roads. Year. Year. Year. Year.
s $ $ $

Northern  Ohio T rac& L t.A ug  216,146 194,879 103,286 98,198
Ja n  1 to A ug 31_______  1,274,443 1,130,062 538,031 452,858

No Westchester LtCo-a-Aug 8,700 7,221 3,808 2,694
Jan  1 to A ug  31_______  68,355 56,382 27,116 15,802

O k lahom aC ty  R y C o . . .A u g  26,732 17,473 10,232 8,351
Ja n  1 to  A ug  31............  169,119 112.038 62,387 50,990

Peeksklll L t & R R  C o .a .A u g  16.760 14,831 8,960 8,219
Ja n  1 to A ug  31_______  108,973 95,265 49,745 45,941

Portland  R y  L t & P  Co-Aug 359,347 319,617 171,313 136,748
Je n  1 to  A ug 31-..........  2,629,219 2,253,979 1,086,975 1,007,152

R io  <3e Jane iro  Tram way
b igh t & Power C o____ A ug  555,746   202,424  

Ja n  1 to A ug  31____ . .  4,028,730   1,318,074  

Sao P au loT ram L t& P C o .A ug  168,993 170,016 108,573 108,036
Jan  1 to A ug  3 1 . ..........  1,357,177 1,319,943 882,290 865,292

Syracuse R a p  Trans C o .A ug  107,982 92,346 46,191 39,249
Jan  1 to A ug  31............  814,043 700,118. 351,477 299,800

T w ih C ity  R ap  TranCo b A ug 558,227 605,728 297,445 342,104
Jan  1 to A ug  31............  3,978,826 3,683,286 2,049,666 1,969,162

U tica  & M ohawk V a lle y .b —
Apr 1 to  June  30............. 274,937 244,889 84,335 95,771
,fen 1 to June  30_______  505,843 443,616 166,960 170,597
.July 1 to June  30 ............  1,044,084 904,506 386,722 37,737

a ftfet earnings here given are after deducting  taxes, 
b Wet earnings here given are before deducting  taxes.

I n t e r e s t  C h a r g e s  a n d  S u r p lu s . .

— In t . ,  Rentals. & c .—  — Ba l. of Net E ’ng t .—
Current Previous Current Previous

Year. Year. Year. Year. 
Roads. $ $ 5 5

Aurora  E lg in&  Chlcago .A ug  26,986 24,93 > 50,148 43,838
Ju ly  1 to A ug  31............  54,494 49,878 99,984 89,725

D etro it Jackson & C h ic .A ug  16,575   *def5,623  
Feb 1 to A ug  31............  106,650  __ *def53,771  

D e tro it U n ited R y  C o .. .A u g "  116,537 106,850 *176,791 *161,919
Ja n  1 to A ug  31 ............  912,549 817,055 £842,266 *817,127

H ono lu lu  R a p  T ran C o ..A u g  6,249 5,258 *7,525 *7,195
Ja n  1 to A ug  31............  49,137 42,060 *64,109 *55,386

M ontreal S t R y . .............. A ug  67,208 59,429 77,703 82,434
Oot 1 to A ug 31............  524,555 434,239 693,455 673,939

N orthern Ohio T rac& L t.A ng  43,522 40,589 59,764 57,609
J a n  1 to A ug  31 ............  339,881 321,008 198,150 131,856

Syta«use R a p  T ran C o ..A u g  26,613 23,892 *19,656 *15,412
Jan  1 to A ug  31............  204,135 183.043 *148,041 *119,587

Tw in C ity  R ap  T ran C o .A ug  115,142 114,758 182,303 227,346
J im  1 to A ug  31............  921,600 889,394 1,128,066 1,079,768

V Uca & M ohawk V alley—
A pr 1 to June  30_______  78,064 48,086 *6,732 *47,9 (3
Jan  1 to June  30..........- 155,143 93,050 *12,663 *78,882

.U ly  1 to June  30............  246,480 182,813 *141,433 *197,295

GJ x A ftor allow ng  for other income received.

ANN UAL R EP O RT S .

I l l i n o i s  C e n t r a l  R a i l r o a d .

{R e p o r t  fo r  F i s c a l  Y e a r  e n d in g  J u n e  3 0  1 9 0 7 .)  

U n t e n d e d  e x t r a c t s  f r o m  t h e  a n n u a l  r e p o r t  o f  t h e  d i r e c to r s  

f o r  i l i e  y e a r  e n d in g  J u n e  3 0  1907  is  g iv e n  o n  s u b s e q u e n t  

p a g e s ,  w i t h  b a la n c e  s h e e t  a n d  e x h i b i t s . '

C o m p a r a t i v e  s t a t i s t i c s  o f  t h e  o p e r a t io n s  o f  t h e  I l l i n o i s  C e n 

tra l! a n d  t h e  in c o m e  a c c o u n t ,  & c . ,  h a v e  b e e n  c o m p i le d  f o r  

t h e  ^ C h r o n i c l e ”  a s  b e lo w :

O P E R A T IO N S .
1906-07. 1905-06. 1904-05. 1903 04.

Miles oper. June  30_____  4,377 4,459 4,374 4,374
Equipm ent—

Locomotives ___________  1,240 1,193 1,158 1,086
Passenger cars__________ 859 8 i3  802 787
Fre ight c a r s . . ...................  57,601 56,227 54.764 53,576
W ork  cars___________ . . .  2,376 2,026 1,765 1,446

Operations—
No. of pass, carried____  23,441,337 22,052,673 21,645,601 22,563,613
No. pass, carried 1 m ile .569,931 ,666 511,391.077 583,481,895 485,092,114 
R a te  per pass. p . m i le . .  1.963 cts. 1.956 cts- 1.839 cts. 1.970 cts. 
R ev  fr 't  (tons) moved _ .  26,922,868 25,641,146 23,148.309 22,420,814 
R ev . fr 't (tons) 1 m ile .o . 6.592,023 6.230,593 5,559,139 5,221,132
R a te  per ton  per m ile ___ 0.577 cts. 0.556 cts. 0.587 cts. 0.607 cts.
A v . rev. tr . load (ton s). 364 353 319 277
Harn . per pass. tr . m ile . $1,055 51.0682 $1.1158 51.0256 
Harm, per fr 't  tra in  m ile . $2.0978 51 9636 51.8711 51.6860 
Cross earnings per m ile . 512,952 $11,672 511,319 510,790 

a ®00s om itte d .
F IS C A L  R E S  ULTS.

1906-07. 1905-06. 1904-05. 1903 04. 
Receipts—  5 5 5 5

Passenger . . j . . .  11,187,533 10,004,041 10,729,825 9,554,743
Fre ight ‘ ................. 38,033,271 34,637,124 32,607,922 31,692,575
M a n , exp . & inlscell____  7,389,829 6,995,240 6,170,902 5,583,818

Gross receipts from
t r a f f i c . . . . . ..............  56,610,633 51,636,405 49,508,649 46,831,136

Operating expenses—
M aln t. of w ay, &c.......... 6.851,450 6,855,173 6,095,096 5,679,311
M a in t. of equ ipm en t___ 9,596,007 7,705,028 7,804,810 7,323,343
T ransportation ..............  20,213,508 1^,568,358 18,102,052 18,785,938
G e n e ra l..............................  1,186,742 1,173,921 1,082,300 1,004,659
Taxes ................................. 2,217,818 2,134,993 2,027,448 1,942,431

Expenses of operat’n .  40,065,525 36,437,470 35,111,706 34,735,682
P  e. of exp. to e a r n s . . .  (70.77) (70.56) (70.92) (74.17)
Incom e from  tra ffic____  16,545,108 15,198,935 14,396,943 12,095,454

IN C O M E  ACCO U N T .

1906 07. 1905-06. 1904-05. 1903-04.
Net receipts—■ $ 5 5 5

Operation of ra ilw a y .-- 16,545,108 15,198,935 14,396,943 12,095,454
In te rest. &c.....................  2,813,968 3,255,398 2,759,020 2,675,496
L8n<l office____ -________ 4,607 1,591 2,488 41,053

"P e ta l..............................  19.363,683 18,455,924 17,158,451 14,812,003
Disbursements—  _ . _____ _

I n t .  on III. Cent, bonds . 3,462,395 3,467,340 3,431,035 2,961,615
R e n t of C. S. L . & N . O .  2,468.272 2,431,587 2,415,060 2,415,079
Ren ta l of D . & S. C. R R  1,238,460 1,187.193 571,243 449,482
R en t S t. L . A . & T H _ .  507,465 507,465 507,435 520,209
R en t of Peoria D iv is ion . __________ __________ 98,336 136,306
Im provem ent fu n d ___192,947 1,358,130 ---------- --------- ---
D iv idends (111. C e n t . ) . . (7)6,652,800 (7)6,652,800 (7)6,652,800 (6)5,702,400
For Im provements, &c. 3,794,987 2,806,609 1,683,886 2,579,329
D lsoount on bonds sold- __________ ________ _ 1,255,396 ---- . . .
Insurance fu n d _________  __________ __________ 500,000 --------

T»otal..............................  18,317,326 18,411,124 17,115,191 14,764.420
Balance, surp lus...............a l  .046,357 44,800 43.260 47,583

a Of this am oun t $1,000,000 was transferred to profit and loss and  the  
re g a in in g  $46,357 added to  surplus d iv idend  fu n d , applicable to  future 
slivlaends. m ak ing  the tota l o f said fund  Jaae  30 1907 $1,380,184, as 
shtfwei l»  the balance sheet below.

G E N E R A L  B A L A N C E  S H E E T  J U N E  30.

1907. 1906. 1905.
Assets—

Road and equipm ent
Real estate_____________
Material and  supplies___  3,728,246
Stocks ow ned___________ 6,753,235
Bonds ow ned___________ 58,856,720
Net assets_______________  __________
Assets In im prov ’t fund- 570,558 1,358,130
Advances________________  7,581,728 3,622,115 910,290
Insurance fu n d _________  1,915,533 1.782,212 2,152,919
Surplus d iv idend f u n d . .  1,360,184 1,313,827 1,269,027 

250,000 250,000 250,000

.192,313,362 191,480,157 190,622,249 
315,479 324,151 321,900 

2,932,657 2,412,511 
6,748,267 6,756,155 

53,567,282 48.056,349 
6,320,182

1904.
5

184,736,442
324,161

2,774,370
6,584,068

58,785,917

Pension fu n d .
St. L . A . & T. H . and 

sub ’y lines susp. acct.

Total assets 
Liabilities—

Stock outs tand ing______
Leased lines stock_______
Bonds (111. Cent. R R ) _ .  
Bonds(C .S tL . & N O .R R )
Net lia b il i t ie s ...................
For d iv idends___________
Profit and loss___________
Insurance fu n d _________
Surplus d iv idend  f u n d . .
Pension f u n d .___________
Stock & bonds of St. L .

A .& T .H .& su b ’y lines 
Im pro ve m en tfund_____

4,227,53* 
1,607,271 
1,225,767 

250,000

3,328,300 3,328,300 3,328,300 3,328,300

276,973,345 266,707,099 262,399,881 263,843,833

95.040.000 
10,000.000

129,819,275
16.234.000 
10,968,135
3,326,400
4,160,960
1,915,533
1,360,184

250,000

3,328,300
570,558

95.040.000 
10,000,000

128,660,275
16.234.000 

2,252,994 
3,326,400 
3,160,962 
1,782,212 
1,313,827

250,000

3,328,300 
1,358 130

95,041,000 95,040,000 
1 0 ,0 /0 ,000  1 0 .000 .000  

127,6 ',8,275 125,138.275 
16,2 34,000 16,234,000

3,326,400 
3,160,960 
2,152,919 
1,269,027 

250,000

5,008,060 
2,851,200 
3,160,960 
1,607.271 
1,225,767 

250,000

3,328,300 3,328,300

T otal lia b ilit ie s_____ 276,973,345 266,707,099 262,399.881 263,843 833
— V. 85, p .654,345.

Yazoo & Mississippi Valley Railroad.

(Report for Fiscal Year ending June 30 1907.)

The report of President Harahan, together with the prin
cipal tables, showing in detail the operations and fiscal 
results for the year, is published on subsequent pages. We 
give in addition a comparative statement for several years as 
below:

O P E R A T IO N S  A N D  F IS C A L R E S U L T S .

1906-07. 1905 06. 1904-05. 1903-04.
Average miles operated . 1,239 1,211 1,204 1,173
Passengers carried_____ 2,561,830 1 ,960,098 2,364,200 2,151 ,001
Pass, carried 1 m ile .. 79,557,365 64,780,549 79,199,916 71,187,410
Rate  per pass, per m ile . 2.47 cts. 2.49 cts. 2.45 cts. 2.50 cts
Rev. fr ’t (tons) carried . 4,983,051 4,377.132 4,071,442 3,647,661
Rev. fr ’t (tons) car. 1 m .918,668,142 775,369,968 690,867,621 599,538,760
Rate  per ton per mlle^ 0.750 cts. 0.824 cts. 0.892 cts. 0.923 cts.
T rain load (rev.) tons . 318 282 245 24#
Gross earns, per m ile $7,666 $7,159 $7,201 $6,707

Earn ings— $ $ $ $
Freight ________ ______ - 6 891 ,205 6,391,647 6,165,571 5,534,743
Passengers_______________ 1,964,573 1,613,412 1,943,686 1,781,047
M iscellaneous_________ 643,881 666,192 560,988 552,545

T o ta l_________________ 9,499,659 8,671,250 8,670,246 7,868,335
Expenses—

M ain t. of way, &c______ 2,221,547 2,192,339 1,629,916 1,428,422
M alnt. of equipm ent .  . 1,353,324 1 ,037,646 940,741 889,229
Transport’n & general. . 4,104,850 3,759,931 3,818,218 3,436,936
T a x e s ..... ............... ........... 393,254 369,066 363,389 341,031

T o t a l_________  — 8,072,975 7,358,982 6,752,263 6,095,61*
Net earnings.............. ...... 1 ,426,684 1,312,268 1 ,917,983 1,772,717
Other incom e................... 1,750 1,890 2,847 3,55*

Tot a ', .............. ............... 1,428,434 1,314,158 1 ,920,830 1 ,776,275
In t . pa id  on bonds_____ 1,357,227 1,284,541 1.265,186 1 ,197,659

Balance, s u rp lu s____ 71,207 29,617 655,644 578,61#

B A L A N C E  S H E E T  J U N E 30.

1907. 1906. 1905. 1904.
Assets— $ ' $ $ s

Road and eq u ipm en t— 60,657,161 59,627,992 57,810,832 57,326,944
Materials and supplies. - 563,508 453,780 412,992 542,414
A dv . fo r ra ilr ’ds in cons. 372,565
Insurance f u n d . . .......... 112,917 97,646 493,192 251 ,12*
Pension f u n d ___________ 50,000 50,000 50,000 50,000

T o ta l ________  _ ______ 61,756,151 60,229,418 58,767,016 58,170 ,48#
L iabilities—

Capita l stock____________ 6,168,400 6,168,400 6,168,400 6,168,400
Funded d e b t . ............ .. 53,363,853 52,334,685 50,517,525 50,033.637
Net lla b ilt le s .................. 1,401,494 988,260 930,325 514,444
Income for overdue in t.

on In com e s_________ 545,61#
Insurance fu n d ____ _____ 112,917 97,646 493,192 251,127
Pension f u n d ________  . 50,000 50,000 50,000 50,000
Profit and  loss------ 659,487 590,426 607,573 607.261

T o ta l_________________  61,756,151
-V. 83, p . 693. 697.

60,229,418 58,767,016 58.170,486

Central Railroad Company of New Jersey.

(Report for Fiscal Year Ending June  30 1.907.) 

President George F. Baer .says in substance:
Renewals and Improvements.— Expenditures aggregating $1,362,962 were 

charged against income account, v iz.:
S idings and other yard Im provem ents_____________ __________________ $339 560
Renewal and Im provem ent of bridges--------------------------  141,810
Repairs and Improvements to docks and wharves_________________  403,166
Renew al of station  bu ild ings and  Improvem ents of station  grounds 186,518
Im provem ents at shops and turn-tables------------------------ 110,521
Signals and Interlocking p lan ts_________________ ______________________ 77,327
M isce llaneous--------------- ------- ------------------------  103,153

New Equ ipm ent .— The fo llow ing ro lling  equipm ent was purchased:
1 Four-Wheel sw itching locomotive . | 2,000 steel underframe box cans.

15 passenger cars. 11,000 steel hopper-bottom coal cars.
5 com bination  cars. 11,000 steel underframe gondo la cars.

50 special ore cars. |
The follow ing ro lling  equipm ent has been contracted for delivery during  

the com ing year:
1,000 steel hopper-bottom coal cars (100,000 lbs. capacity ).
5 dum m y  vestibule baggage cars.
Funded Debt.— The to ta l funded debt June  30 1907 am ounted  to  $54,- 

260,000, an increase of 53,325,000. There were Issued during  the year 
equipm ent bond Series “ E " ,  53,500,000, and Series “ F ,” $1,100,000. 
There were retired equipm ent bonds of Series " A ” to " E "  inclusive to  tho 
to ta l aggregate am ount of 51.270,000; $5,000 convertib le debentures wcr« 
exchanged for c ap ita l stock.

O f the $50,000,000 general mortgage 5 %  bonds, $45,091,000 have bee* 
Issued, leaving a balance unissued of 54,909 000, of which $29,000 ar« 
reserved to  cover debenture bonds (due in  1908).

P rofit and I.oss.— Profit and loss has been credited w ith  net am ount o f 
$64,243, as follows: Sundry Items charged oft. $355,627, offset by credits 
of $419,870, v iz .: Profit on labor and m aterial charged to  others and d is 
counts, $302,443; profit on sales of real estate ($14,646) and m iscellaneous, 
$26,508), $41,454; balance of Income account for current year, $75,973.

Harnlngs, &c .— The gross earnings have Increased $2,586,314, or about 
11 .2%  over the preceding fiscal year. Taxes Increased $555,847, or 
.9985 % . The average revesuo to«na.g« per tra in  » l l e  was 519.5 tows, a 
doorcase of .9 ton*.
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Condition of Property .— The equipm ent Is s t ill be ing m a in ta ined  a t a h igh 
degree of efficiency, $2,755,563 hav ing  been expended for th is purpose dur
in g  the year.

The work of extinguish ing the fire in  the  o ld  m ine workings under our 
freight yards at Scranton has been continued , and  there was expended 
approx im ate ly  $2,938 during  the year on th is work.

The physical cond ition  of the property has been greatly  im proved , as 
evidenced by: Rep lac ing  wooden and lig h t iron bridges w ith  stronger 
structures; add itiona l signals and interlock ing plants; new sidings and 
a lterations In existing yards; new freight and  passenger yards; im prove
m ents in  station  bu ild ings and grounds; repairing and  im prov ing  docks 
and  wharves; 283,809 ties renewed; 22 m iles of track re-ballasted w ith  
broken stone; 80.89 miles of track re-laid w ith  steel rails of 90-lb. section; 
60.90 miles of track re-laid w ith  second-hand ra il, chiefly of 70, 80 and 
85-lb. section.

F illin g  section No. 2 of the tlda-water flats at Jersey C ity was commenced 
in 1906, and during  the past year 1,539,365 cubic yards of filling  was placed 
a t  a cost of $166,602.

W ork  on the new coal sh ipp ing pier a t E lizabe thport is prac tica lly  com 
pleted. D uring  the year $160,506 have been expended, m ak ing  to ta l 
expenditures to  Ju ly  1 1907, $336,126.

W ork of Im proving  our ferry facilities at foot of L iberty  Street, New York  
C ity , is w ell under way, and during  the year there were expended $157,874, 
m ak ing  to ta l expenditures to  Ju ly  1 1907, $172,565.

There was charged to  Income during  the year $1,362,061 for renewals 
$nd im provem ents, details of w h ich  are shown above, and  in  a dd ition  
thereto there have been set aside out of the surplus for the current year 
further sums as follows: $1,000,000 to  the credit of “ renewal and Im prove
m ent fu n d ” to meet extraordinary expenditures in  the  renewal and  Im 
provem ent of bridges, docks, wharves and  other s im ila r work during  the 
com ing year; $1,150,000 to  the credit o f “ equipm ent fu n d "  to  meet cost 
of freight equipm ent a lready contracted for de livery du ring  the com ing year.

The results for four years were as follows:
O P E R A T IO N S , E A R N IN G S , E X P E N S E S , C H A R G E S , E T C .

1906-07.
Miles operated___________  610

Operations—
Passengers c a r r ie d ______ 22,149,702
Passengers carried 1 m ile293,329,339 
R a te  per pass, per m ile . 1.447 cts.
Fre ight tons carr. (rev.). 28,063,145 
Fre ight tons carr. 1 m ile . 2112260631
R a te  per ton  per m ile ___ 0.844 cts.
R ev . tons per tra in  m ile . 519
Freight earns, per tr . m _ $4,384 
Pass, earns, per tra in  m _ $1.06
Gross earnings per m ile . $37,308

Earn ings—  $
M erchand ise____________  9,288,920
C o a l_____________________  8,534,366
Passengers_______________  4,247,359
Express and  m a il . 
M lsce llaneous____

520,395
181,528

Total earnings_____  22,772,568
Expenses—

M aintenance of w a y , <5cc. 1,918,618
M aintenance of equ ip ’t .  2,755,563
Conducting transport’n .  6,349,755
General and tra ffic ______ 835,006

T ota l expenses____  11,858,942
Per cent exp. to  e a rn s .. (52.08)
Net earnings____________ 10,913,626
O ther operations (net) . _ 609,659 
Incom e from  investm ’ts . 1,175,653

Total in co m e ...........  12,698,938
Deduct—

In t .  on bonds and guar’s 2,945,800
Miscellaneous in te res t.. 92,489
Renta ls leased lines____  2,765,213
Taxes ___________________  1,112,558
Renewals, im prov ’ts, &c 1,362,061
Renewal & in iprov ’t fd .  1,000,000
Depreciation of equ lp ’t .  1,150,000
D iv idends (8 % )________  2,194,844

T o ta l ..........................  12,622,965
Surp lus for year________  75,973

B A L A N C E  SH  
1907.

^ sscts_ $
R a ilroad  and equipm ent 68.327,481
Securities ow ned________  25,533,307
Advances for construc’n 1,712,311
Insurance f u n d . . .......... .. 100,000
Supplies and m a te r ia ls .. 1,588,412
Cash ____________________  1,663,558
D ue from  agents________  1,414,537
Due from  railroads, &c_ 2,076,425
O ther cos. & Ind iv idua ls  2,401,461
B ills  receivable__________ _______
Deferred, &c., accounts. 303,099

Total assets________ 105
L iabilities—

C ap ita l stock____________  27
Bonds (see "Ry.<5c In d .”

Section) ______________54
Interest on bonds............
R e n t a ls __________________
Vouchers, pay-rolls, & c. 4
D ue railroads and cos___
O ther cos. & Ind iv idua ls 2
D iv idend  due___________
Taxes ___________________  2
E qu ipm en t accoun ts___
E q u ip , deprec’n  fu n d ___ 1,
Insurance reserve fu n d . 
Renewal & Im p t . f u n d . .  1,
M iscellaneous___________
Profit and loss___________  9,

,120,591

,436,800

,260,000 
988,225 

1,825 
,347,631 
651,605 
,118,223 
548,736 
,227,525

, 150,000 
182,773 
415,568 
211,805 
579,874

1905-06. 1904-05. 1903-04.
610 602 369

20,513,054 18,517,577 17,386,249
270,282,470 234,769,703 221,774,098

1.451 cts. 1.465 cts. 1.479 cts.
25,416,139 22,843,429 21,313,977

1921660405 1852697593 1740945731
0.839 cts. 0.828 cts. 0.845 cts.

520 507 502
$4,369 $4,204 $4,247

$1.02 $0.93 $0.90
$33,622 $31,973 $28,814

$ $ $
8,671,217 7,471,038 6,960,722
7,462,065 7,885,388 7,741,409
3.920,552 3,441,202 3,280,878

372,603 353,451 336,287
96,594 108,037 102,657

20,523,031 19,259,117 18,421,953

1,738,672 1,696,753 1,728,131
2,573,495 2,260,196 2,085,591
5,594,899 5,307,284 5,317,280

750,110 712,257 714,578

10,657,176 9,976,490 9,845,579
(51.93) (51.81) (53.44)

9,865,855 9,282,626 8,576,374
455,368 447,148 341,786

1,151,197 1,119,197 1,155,479

11,472,420 10,848,971 10,073,639

2,865,087 2,810,420 2,789,507
4,539 19,786 76,983

2,386,380 2,528,305 2,406,995
556,710 458,041 473,951

1,254,444 1,072,702 665,146
700,000

1,419,355 1,625', 000 1 ,o’o"o",000
2,194,424 2,193,704 2,193,464

11,380,939 10,707,958 9,606,046
91,481 141,016 467,593

E E T  J U N E 30.
1906. 1905. 1904.

$ $ $
65,814,539 63,528,480 63,553,838
23,347,382 21,788,277 22,856,122

573,379 84,578 247,678
100,000 100,000 100,000

1,747,993 1,283,461 1,328,339
1,138.644 2,749,418 1,771,275
1,186,633 1,049,289 920,818
1,992,957 1,532,449 1,528,042
1,699,930 1,335,481 1,007,803

3,500 749,335 1,744,614
309,593 118,846 120,329

97,914,550 94,319,615 95,178,859

27,431,800 27,425,800 27,418,800

50,935,000 50,361,000 51,317,100
995,813 1,070 849 1,126,774

965 6,905 6,685
2,482,965 2,209,273 2,880,140
1.206,337 431,330 295,563
1,243,750 582,702 434,405

548,636 548,516 548,376
1,278,321 1,060,160 935,732

_______ _ 91,920
1,217,568 1,063,968 1 ,000,000

148,989 219,330 187,448
700,000 ' 60,074
208,774 128,553 136,614

9,515,631 9,211,227 8,739,227

97,914,550 94,319,615 95,178,859T o ta l..................... ...1 05 ,120 ,591
— V . 85. p . 721.

Wheeling & Lake Erie Railroad

(Report for Fiscal Year Ending June 30 1907.) 

President F. A. Delano, Chicago, Aug. 16, says:
General Results .— The operating revenues for the fiscal year ended June  

30 1907 were $6,124,207, an Increase of $805,405; the operating expenses 
were $4,125,370, an  increase of $363,314, and  the net operating revenue 
was $1,998,837, an increase of $442,191. I t  was the most successful year 
In the history of the com pany and  it  w ill be observed t h a t , w ith  an increase 
of 15.14%  in  gross earnings, there was an increase of 28.41 %  in the net 
earnings, a lthough  the property has been not on ly  well m a in ta ined  bu t in  
m any  respects m uch Im proved.

Improvement P la n .-—The last a nnua l report contained fu ll explanations of 
the financial provisions made for additions and Improvements to  the p roperty , 
b u t the unsatisfactory m onetary  conditions th a t prevailed du ring  the 
greater portion of the fiscal year prevented the m anagem ent from  fu lly  
accom plishing w hat was In contem p lation  a year ago. W henever the con
d itions referred to change for the better and the financial provisions can be 
m ade availab le , w ithout too great sacrifice, the work of Im proving the p rop 
erty and  Increasing the facilities w ill be resumed, w ith  the confident ex
pectation of Increased traffic and revenues.

First Vice-President and General Manager B. A. W orth
ington, writing from Pittsburgh on Aug. 5, says:

General Results.— These favorable (net) results have largely been brought 
About by  greater tonnage hauled In cars and  tra ins, w hich resulted In raising

earnings per freight tra in  m ile  in  the past two years 78 cents, or 37 % , w h ile  
the cost of runn ing  a tra in  one m ile  was increased on ly  27 cents, or 16 % .

The gross earnings per m ile  of road operated for the fiscal year Just closed 
were $13,850, as compared w ith  $12,029 for the previous year and  $10,393 
for 1905, an increase of 15 .14%  over 1906 ana  33 .26%  over 1905. Met 
earnings per m ile  of road were $4,522. as compared w ith  $3,522 for the 
previous year and $2,164 for the fiscal year ending June  30 1905,or an in 
crease of 28.41 %  over 1906 and 108.98 %  over 1905. The ratio  of operating 
expenses declined from  79.19 %  two years ago to  70.73 last year and 67.36 %. 
for the fiscal year jus t closed.

Freight T raffic.— Earnings from  freight traffic am ounted  to  $5,440,727. 
an  increase of $800,877 over 1906 and $1,628,267 over 1905. Coal traffic  
contributed 47 %  of the earnings of 1907; 41 %  in  1906 and 44 %  in  1905. 
The average freight receipts per ton  m ile were 4.81 m ills  In 1907; 4.79 m ills 
in  1906 and 5.03 m ills  in  1905. The num ber of tons hauled on m ile  in 
creased 17%  over last year, handled by runn ing  on ly  3.71 %  more freight 
tra in  m iles. Compared w ith  1905, tons hauled one m ile Increased 49% , 
w hile tra in  m ileage was bu t 4.22 %  greater. The tons of freight, includ ing 
com pany , per tra in  m ile  were 604.94 In 1907, as compared w ith  537.65 In
1906 and 422.48 In 1905, an  increase In two years of 43 % . Tons of freight 
per loaded car were 31.39, as compared w ith  28.94 In 1906 and 26.14 In 
1905, a gain over the la tte r year of 20 % . Earnings per freight tra in  m ile 
were $2 91 in  1907, $2 57 in  1906 and $2 13 In 1905.

Passenger T raffic.— Earnings from  passenger tra ins, in c lu d ing  m a il and 
express, were $608,000, an increase of $7,800 over 1906 and a decrease of 
$46,366 from  1905, p r inc ipa lly  due to  decreased receipts per m ile , volum e of 
passenger traffic In  1907 being 7 %  greater th an  in  1906 and practically  the 
same as In  1905. The average receipts per passenger per m ile  were 1.66 
cents in  1907; 1.81 cents In 1906 and  1.84 cents in  1905, the decline in  1907 
being due to  the 2-cent passenger law  in  O h io .

Operating Expenses.— M aintenance of way and structures decreased 
$64,074, or 8 % , from  previous year. The roadbed and track were w ell 
m a in ta ined ; 21.32 m iles of 90-lb. ra il were la id  and  4.1 m iles were re laid 
w ith  70-lb. ra il, releasing 56-lb. ra il. There were 105,667 ties pu t In  m a in  
track and 90.73 m iles of track were ba llasted w ith  gravel.

Improvements.— Nineteen industria l tracks were com pleted, aggregating 
about 4 m iles. In  C leveland an  o ld  wooden trestle has been filled at 
the passenger station; asingle-tracksteeldeck girder bridge has been erected 
at Factory S t.; a t Harrison S t. a double-track steel girder bridge has been 
com pleted; the c ity  has separated grades a t  Jefferson S t.; the car dum per 
has been finished and  p u t In  operation. E ig h t passing tracks were com 
p le ted, aggregating 4 m iles. There were 23 m iles of new yard tracks and 
5 m iles of add itiona l load ing  and team  tracks completed at various points.

New Equipm ent.— D uring  the year 2,009 new gondola coal cars, a ll of 
50-tons capacity , were added to  the equ ipm ent, the average carrying ca
pacity  of a ll freight cars at the close of the year be ing 36.8 tons, aB com 
pared w ith  34.5 tons on June  30 1906.

Need of Double-Tracking, &c.— The density of traffic on the m ain  line 
between P ittsburgh  Junction  and H uron Junc tion  during  the busy m onths 
of the past year has been at the rate of over 7,000,000 ton  miles per m ile  of road 
per annum , and we are now up  to  about the capacity of a single track rail 
road for econom ical m ovem ent. W hen  this portion of the line can be 
double tracked and the low-grade “ cut-off” between O rrv ille  and Bolivar, 
com pleted, reducing the m ax im um  gradient from  1 %  to  0.4 % , cu tting  out. 
helper service over the Massillon H il l ,  the earning capacity  of the road w ill 
be m ate ria lly  Increased and substantia l operating economies can be effected. 

Construction Expenditures (aggregating $2,153,486) for Year end. Ju n e  30 '07. 

N e w m a in lln e — SugarCreek I R a il betterments & b a lla s t .$168,043
& Northern R R ___________$856,8651 Build ings , bridges, &c______  105,642

Brewster improvem ents—  ! Docks (lncl. m ach inery)___  441,373
Sugar Creek & N o r th .R R . 14,0111 Land and r igh t of w ay____  154,498

New passing tracks__________ 64,3951M isce llaneous_______________  14,314
Y ard  and  other tracks______ 306.978 | E q u ip m e n t__________________ 27,366-

The coal mines in operation on the company’s line June 30
1907 had a total producing capacity, as recently estimated 
by the mine owners, of 35,400 tons per day, against 27,830- 
tons per day on June 30 1906. (Compare V. 83, p. 1288.)

Rolling Stock on Ju n e  30.

1907
1906

Locomotives.
206
207

Pass. Cars. 
77 
77

Freight Cars. 
11,854 
12,001

Work Cars. 
687 
639

O P E R A T IO N S  A N D  F IS C A L  R E S U L T S .

Average revenue m ileage_____________
Operations—

Total tonnage (revenue)............. ........
Tota l tonnage one m ile  (revenue) . .  1
Fre ight tra in  m iles___________________
Average revenue train-load (tons) —
Revenue per ton per m ile _________
Revenue per tra in  m i le ............ ...........
Passengers carried___________________
Passengers carried one m ile------
Revenue per passenger per m ile ___
Gross earnings per m ile of road____
Net earnings per m ile  of road_______

Earn ings—
Coal fre ight___________________________
General fre ight----- ------------
Passenger_____________________________
M all and express---------------- -
Other sources--------------------

T ota l________________________________
Operating Expenses—

Conducting transportation_________

M aintenance of way and s truc tu res .. 
General expenses-----------------

Per cent of expenses to  earn ings.

O ther Income .

Total . . 
Deduct—

Interest on equipm ent ob ligations___

R en ta l of equip , from W abash R R . .
O ther renta ls-------------------- -
Interest and d iscoun t-----------

cost of property In previous years. 

F IN A N C IA L  E X H IB IT  J U N E  30

Assets—
Cost of road and fequ lpm en t.

Cost of P ittsburgh Llsb. & W es te rn ..
Cost of L  E . Youngstown & S o u th . .
Materials and  supplies-------------
Stocks and  bonds ow ned-----------
New equipm ent In suspense..... ........... 3,065,500
Advances for construction----------
Cash on h a n d ---------------------
Bills receivable------------------ -
Due from agents------------- -----
Due from  U . S. P . O . D epartm ent- .
Due from railroads and in d iv id u a ls ..
Due from Pacific Express!Co------
Miscellaneous . . . -----------------

es

1906-07. 1905-06. 1904-05.
442 442 442

9,608,590 8,571,242 6,498,935
,130,880,732 969,103,622 757,775,089
. 1,869,406 1,802,465 1,793,651

604.94 537.65 422.48
0.481 cts. 0.479 cts. 0.503 cts.

$2 91 $2 57 $2 13
1,004,986 898,954 886,743

. 27,950,502 26,206,472 28,027,623
1.66 cts. 1.81 cts. 1.84 cts.
$13,850 $12,029 $10,393

$4,520 $3,520 $2,163
$ $ $

2,558,969 1,915,983 1,677,646
. 2,881,759 2,723,869 2,134,814

464,736 466,748 534,410
98,947 99,046 112,597

119,796 113,155 136,13a

6,124,207 5,318,801 4,595,606-

2,197,809 1,951.802 2,015,119
1,041,572 871,930 763,899

728,469 792,543 732,228
157,520 145.880 127,889

4,125,370 3,762,155 3.639.135
(67.36) (70.73) (79.19)

1,998,837 1,556,646 956,471
120,431 — —

2,119,268 1,556,646 956,471

1,033,030 904,948 617.870
*60,103

226,917 187,599 183,231
194,703 _______
125,369 115,913 119,008
207,020 195,788 229,722

1,787,039 1,464,351 1,149,831
sur.332 ,229 sur. 92,294 de f.193.360

n equipm ent obligations charged to

) C O N D E N S E D  F R O M G E N E R A L
i  S H E E T .

1907. 1906. 1905.
$ $ $

58,124,651 56,920,472 •52.330,266
1,200,060 ■ »

418,719 333,281 319,464
_______ 469,274 • 100,779

478,821 667,333 311,907
510,331 502,693 495,383

3,065,500 3,314,500 3,575,319
1 .362,212 1.355,137 1,150,203

658.829 2,544,365 299,185
160,769 160,769 ___
270,549 283,631 146.016

8,380 8,592 8,600
1,077,745 699,767 817.871

5,237 4,847 5,304
11,608 26,668 28,679

T otal assets.............. .............................  67,353 411 6 7 ,2 91 .329 • 59,588,977
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1907. 1906. 1905.

L iab ilities—  $ S $
Com m on stock_________________________  20,000,000 20,000,000 20,000,000
First prefert-ed s t o c k . . . _______________ 4,986,900 4,986,900 4.986,900
Second preferred stock________________  11,993,500 11,993,500 11,993,500
Bonds outstanding’.......... ............. ........... 15,000,000 15,000,000 14,621,000
Three-year gold notes__________________ 8,000,000 8,000,000 ___________
E qu ipm ent trust ob ligations__________ 3,065,500 3,314,500 3,575,319
Bills p a y a b le ....................... ......................  1,277,575 1,377,575 2,301,575
Vouchers and  pay-rolls________________  1,419,442 1,329,017 1,233,564
Railroads and in d iv id ua ls____________  312,748 263,771 221,773
Interest due________________________ _ 84,457 152,097 28,502
Interest accrued, no t d u e ____________  367,029 365,853 213,815
Taxeajaccrued, no t due_______________  107,235 101,320 98,526
Profitjand loss................................... ......... 739,025 406,796 314,502

Total liab ilitie s .....................................  67,353,411 67,291,329 59,588,977
— V .J85 , p . 655.

Nashville Chattanooga & St. Louis Railway.

(R e p o r t  fo r  F i s c a l  Y e a r  e n d in g  J u n e  3 0  1 9 0 7 .)

The report, signed by Chairman E . C. Lewis and President 
J. W . Thomas Jr., says in part:
• General Results.— The increase in  percentage of expenses to  earnings for 

the past two years has been on account of 51,289,421 expended in  1905-06 
and  51,527,158 expended in  1906-07 for add itions to  property , inc luded  in  
operating expenses. D educting  these am ounts, the percentage of operat
ing  expenses was for 1905-06, 63.53, and  for 1906-07, 67.03, instead of 
75.13 and 79.51 respectively.

• W h ile  the gross earnings for the year 1906-07 increased 5879.03 per m ile , 
the  operating expenses increased 51,095.92 per m ile . This is large ly  a c 
counted for by the advance in  wages and cost of m aterials .

■Additions to Property .— These aggregated 51,527,158, the lead ing  item s 
being:
Side tracks___________________5401,6591 Passenger e qu ipm en t_______  549,273
Locom otive equ ipm en t____  136.3811 Fre ight eq u ipm en t-------- 798,665
k • Equ ipm ent .— Ten locomotives were purchased, a t a cost of 5152,231, and 
one so ld , m ak ing  the to ta l num ber 249. The to ta l num ber of freight cars is 
9,538, of which 950 are 40-ton, 6,601 30-ton and  1,657 20-ton capac ity , 
and  330 cabooses. The equipm ent has been Increased by 6 passenger 
coaches, 511 box cars, 500 coal cars and  19 cabooses. 55 stock cars were 
converted in to  coke cars.

• Ro'ad Department.— M any improvem ents, necessitated by the grow th of 
traffic  and  econom ical operation, have been com pleted , and  others have 
been begun. The to ta l expenditure for m aintenance of w ay and im prove
m ents was 52,243.863, an average of 51,824 per m ile  of m a in  line .

There were 29.60 miles of new 80-lb. steel ra il la id  in  m a in  line , replacing 
ligh ter steel, the cost being charged to  repairs.

Weight of Ra lls  in  M a in  Track Owned and Operated on Ju n e  30 1907.

52-lb. 56-lb. 58-lb. 60-lb. 6 8 -lb. 80-lb. Other. Total- 
Miles o w n e d - ..157 67 250 6 134 216 9 839
Miles leased_______  133 3 114 80 61 . . .  391

W* There were 590,497 cross-ties and 227 sets of swltch-tles used in  renewals 
and  113,716 cross-ties and 284 sets of switch-tle3 used in  Im provem en ts . 
182,286 cubic yards of ba llast were used and 2,699 lin ea l feet of trestle 
tilled . The track lay ing  on the new yards a t Cravens and H ills  Park  has 
been a lm ost com pleted , which greatly facilitates the hand ling  of traffic  a t 
Chattanooga and A tlan ta , respectively. (The report also describes the 
work done on bridges, trestles and bu ild ings .— Ed.)

Extensions .— The N unley R idge Coal Co., which owns about 5,000 
acres of coal lands a t Pryor R idge . M arlon C o ., T enn ., hav ing  contracted 
to  ship not less than  50,000 tons of coal, coke and other freight per a nnum , 
the  ra ilw ay has agreed to  construct a branch line  from  a po in t about one 
m ile  from  Tracy C ity  to  the coal fields, a distance of about 4 yi miles.

O P E R A T IO N S  A N D  F IS C A L  R E S U L T S .
1906-07. 1905-06. 1904-05. 1903-04. 

M iles operated Ju ne  30-. 1,230 1,226 1,226 1,201
E qu ipm en t.a—

Locomotives ___________  249 240 234 224
Passenger cars___________  226 220 214 201
Freight cars______________ 9,538 8.508 8,049 7,740
O ther cars_______________  44 42 39 32

Operations—  . _ _
Passengers carried______ 2,490,018 2,107,966 2,089,720 1,947,102
Pass, carried 1 m ile____  91,720,147 84,795,942 87,692,940 80,860,145
R a te  per pass, per m ile . 2.56 cts. 2.55 cts. 2.45 cts. 2.44 cts. 
F re ight (tons) c a r r ie d .. 5,931,830 5,603,498 4.950,386 5,321,052 
Fre ight (tons) 1 m i le .-1,010,977,702 903,406,005 796,272,087 849,295,187
R a te  per ton per m ile ___ 0.89 cts. 0.9 cts. 0.9 cts. 8.8 cts.
Gross earnings per m ile . 59,950 59,071 58,249 58,498
Earns, per pass. tr . m ile  51-17 51.15 51.16 51.08
Earns, per fr ’t tr . m ile , 51-89 51-85 51.85 51.92

a A lso owns 2 steamers. 3 transfer barges, 1 w harf b o a t .
E arn ings—  5 5 5 5

Passengers .....................  2,407,401 2,207 804 2,192,832 2,023,032
Freight .  ............... 8,967,426 8,104,876 7,187,463 7,504,730
M all! express, rents, &c- 863,645 808,302 732,761 678,261

T otal gross earnings-- 12,238,472 11,120,982 10,113,056 10,206,023 
Expenses—

M aintenance of w ay____  1,737,619 1,601,666 1,540.724 1,456,792
M a in t. of equipment--- 1,696,418 1,338,283 1,270,008 1,136,968
Conduct’g transportat'n  4,501,038 3,874,606 3,681,996 3,655,599
General ..............  267,927 250,937 242,187 229,472
A d d . to  p rop-& equ ip ’t- 1,527,159 1,289,421 817,735 1,102,200

T otal expenses-..........  9,730,161 8,354,913 7,552,650 7,581,031
P . c. of exp. to earnings- (79.51) (75.13) (74.68) (74.28)
N e t earnings____________  2,508,311 2 766,069 2.560,406 2.624,992
Incom e from  lnvestm 'ts- 18,400 18,455 18,931 18,297

T otal Incom e.............. - 2,526,711 2.784,524 2,579,337 2,643,289
Disbursements—

In te re s t- .. . ’ ............ ......... 947,640 950.680 955,980 956,643
Taxes .................-.............  220,231 218,990 218,754 225 014
R e n t a ls ..............................  626,460 624,862 625.878 625,878
Bonds retired and  m isc . 26,000 36,000 36,000 67,628
D iv idends on stock____  (6)600.000 (5)500,000 (5)500,000 (4)400,000

Total d isbursem ents .. 2,420,331 2,330,532 2,336,612 2,275,163
Balance, surplus--..........  106,380 453,992 242,725 368,126

C O N D E N S E D  B A L A N C E  S H E E T  J U N E  30.
1907 1906. 1905. 1904.

Assets—  5 5 5 5
R o a d  and e q u ip m e n t.. .  28.140,103 28.140,103 28,140,103 28,077,699
Securities owned, at cost 888,257 882,792 904,245 934.398
R ea l e s ta te ____________  170,413 156,528 150,792 162,704
M aterials and supplies.- 831,209 973,193 569.281 603,245
Due from station  agents 436,115 301,563 251,744 271,495
Notes receivable..............  137.910 38,884 25,827 16 757
Traffic balances________  56,031 35,605 44,294 41.908
Accounts receivable____  369,529 343,654 325,120 291,286
Cash on h a n d ...................  1,761,644 1,477,165 997,377 855,807
U nadjusted c la im s..........  86,037 58,141 105,135 159,878
Pad . & M. D iv im p ’ts-- -----  ------ ------ 177.047

Total ..............................  32,877,247 32.407,627 31,513,918 31.592,224
L iab ilities—

Capita l stock.....................  10,000.000 10,000,000 10,000,000 10.000,000
Funded deb t.....................  16,005,000 16,019,000 16,088,000 16,121,000
Coup. & other in t. accr’d 393,205 396,500 396,745 400.143
D iv idends payab le ______ 300,000 250,000 250,000 200,000
D ividends unc la im ed___  19,596 19,288 18,947 18,493
A ud ited  vouchers, p ay 

ro lls  & acc’tsp ay a b le . 1,489,486 1,252,441 812,619 770.741
Traffic balances............ 212,319 115,637 64,689 89,600
Res’ve for doub tfu l acc'ts 35,319 38.818 29,957 101,359
Taxes accrued, no t d u e . 110,000 110.000 _____________  _______
Profit and loss............ --- 4,312,322 4,205.942 3,852,961 3,890,889

• T o t a l ..............................  32.877.247 32,407.627 31,513,918 31,592,224
— V . 85, p . 403.

R e a d i n g  C o m p a n y

CB a la n c e  S hee ts  o f J u n e  3 0  1 9 0 7 .)

T h e  t e x t  o f  t h e  a n n u a l  r e p o r t  a n d  t h e  c o m p a r a t iv e  s t a t e 

m e n t s  o f  e a r n in g s  w e re  g iv e n  i n  t h e  “ C h r o n ic le ”  o f  S e p t .  2 1 ,  

p a g e s  7 1 6 , 7 2 6 . T h e  b a la n c e  s h e e ts  o f  J u n e  3 0  f o l lo w :

R E A D IN G  C O M P A N Y  B A L A N C E  S H E E T  J U N E  30.

1907. 1906. 1905.
Assets—  5 5 $

R a ilroad  e q u ip m e n t ................... .............  30,560.401 23,967,877 22,594,610
F loa ting  e q u ip m e n t___________________  2,996,647 2,786,975 2,586,609
E qu ipm e n t accounts_________________  7,603,918 13,423,066 9,303,222
R ea l estate_____________ ______ _________ 17,105,445 17,435,922 17,417,860
P h ila . & R ead . R y . bonds ow ned____  20,000,000 20,000,000 20,000,000
Bonds of sundry com panies___________  19,470,301 18,883,794 20,059,794
P h ila . & Read . R y . stock ow ned______ 20,000,000 20,000,000 20,000 000
P . & R . C. & I .  stock ow ned__________ 8,000,000 8,000,000 8,000,000
Stocks of sundry com panies___________  51,582,213 52,355,644 52.355,793
P h ila . & R ead . Coal & Iron  Co-..........  79,195 703 79,165,226 79,135,761
Sundry railroads, &c_________________  2,110,318 2,960,889 1,891,210
P . & R . R y . acct. new R ead ’g shops- _______  1,200,000 1,200,000
C a s h .......... .................................................... 3,007,731 1,757,077 2,097,001
Accrued incom e________________________  763,963 926,928 342,958
M isce llaneous ............................................ 933,953 806,634 921,863

Total--.................................................. -263,330,593 263,670,033 257.906,682

Stock (see “ R v . & In d .” section)____ 140,000,000 140,000,000 140,000,000
Bonds (see " R y .  & In d .”  section)____ 104,828,205 105,220,372 105,115,672
Contingent account___________________  1,437,071 1,414,711 1,410,169
Accrued interest and taxes___________  2,022,817 1,964,674 2,067,611
P h ila . & Read ing  R y __________________ __________ 3,044,417 _____________
Gen’l mortgage bonds canceled_______  3,411.000 2,957,000 2,464.000
Current husiness_______________________  112,317 273,644 2 i9 ,548
M isce llaneous_______________ __________  631 817 322,525
Profit and loss, surp lus________________  11,518,551 8,794,398 6,307,157

Total l ia b i l i t ie s .......... ...........................263,330,593 263,670,033 257,906,682

P H IL A .  &  R E A D . R Y . B A L A N C E  S H E E T  J U N E  30.

1907. 1906. 1905.
Assets—  5 $ $

R a ilroad  ....................................... .............  81,000,555 80,255,894 80,255,894
P h ilade lph ia  T erm ina l________________  8,500,000 8,500,000 8,500,000
P h ilade lph ia  Subw ay_________________  2,525,500 2,443,500 2,593,500
R ea l estate-____________________________ 311,009 192,620 200,464
Leased equ ipm ent_____________________  ___________  76,087 76,087
New shops, R ead in g ___________________ 1,871,776 1,796,336 1,796,336
Reading  Co. pur. money m ort. bonds ___________  1,200 .000 1,200,000
Stocks sundry com panies_____________  2,321,853 1,275,053 75,000
Bonds sundry com panies______________ 453,000 20,000 20,000
C a s h ____________________________________  1,798,582 922,544 6.865,029
Freight and to ll b ills ............ -.................. 2,486,958 2,367,437 1,999,630
R ead ing  C o m p a n y ___________ ________  41.939 3,044,417 ______________
Materials on h and ______________________ 2,949,998 3,508,436 2,206,711
Ra ilroad  com panies________ ______ _ 2,993,769 2,757,140 2,232,915
Ind iv idua ls  and firm s_________________  941,791 478,146 560,519
P h ila . & R ead ing  Coal & Iron  Co____  1,422,426 1.022,314 1,414,266
Insurance accounts_______ __________ 1,040 844 1,036,838 1,015,798
B ills receivable____ ___________________  344,946 393,202 229,117
Subw ay loan securities, &c___________  368,316 459,318 476,910

T otal assets ....................................... 111,373,262 111,749,283 111,718,178
L iab ilities—

S to c k ................... ........................................  20,000,000 20,000,000 20,000,000
Bonds (see “ R y . & In d  •’ section)____  70,209,452 70,127,452 70,277,452
Mortgages and ground rents__________ 206,703 212,069 257,069
U npa id  vouchers and pay-rolls_______  3,603,713 3,113,295 2.707,302
R a ilroad  cos., ind ivds. and firms____  2,554,780 2,447,096 1,634,640
Interest and rents m a tured___________  373,385 393,979 388,594
Interest, taxes and rents accrued____  1,166,325 1,106,770 1,515,097
W ilm ing ton  & Nor. equ ipm en t_______  320,041 320,041 320,040
R ead ing  Co., new shops_______________ __________ 1,200,000 1.200,000
Insur. fund , equlp t. fu n d , subway

sink, fund , im pts. and m lscell______ 3,122,436 3,056,580 3,030,451
S u r p lu s ...................................-............. .. 9,816,427 9,772,002 10,387,533

Total liab ilities  .....................................111,373,262 111,749.283 111,718,178

P H IL A . & R E A D . C O A L  & IR O N  CO . B A L A N C E  S H E E T  J U N E  30.

1907. 1906. 1905.
A ssets—  5 5 $

Coal la n d s .......... ............... ........................  56,800,810 57,338,107 67,815.326
T im ber la nd s___________________________ 833,717 659,965 689,965
New York  and Eastern depots............  731,540 707,002 707,002
Western yards and depots____________  812,666 693.203 489,421
M iners’ and other houses______________ 553,138 553,138 548,037
Pottsv ille  shops, real estate. &c______ 374,791 369,667 369,667
Storage yards and washerles_________  851,892 842,963 749,336
O ther real estate_______________________ 355,898 336,158 163 713
Im provem ents at co llie r ie s- ..............  7,078,690 7,078.690 7,078,690
E qu ipm ent a t collieries_______________ 2,302,468 2,302,468 2,302,468
Deadwork a t  collieries________________  3,711,477 3,711,477 3,711,477
Stocks and bonds of cos. c o n tro lle d .. 9,596,359 9,633,021 9,672,137
Cash on h a n d ...........................................- 469,661 417,613 657 833
Coal accounts............................................ 3,845,347 3.310.528 3,393,343
R en t accounts_________________________  35,029 29,650 37,391
Companies and in d iv id u a ls___________  454,410 482,046 474,287
Coal on h a n d ___________________________ 1,870,170 2,148,319 2,205,357
Supplies and materials on h a n d _______  1,202,167 ‘ 1,029,388 787,934
Deple tion  of coal lands fu n d __________ 1,487,520 1,443,478 944 976
Stocks, bonds and m orts. ow ned______ 73,608 154,914 839,965

T otal assets -......................... ...........  93,441,359 93,241,794 93.608,326
L iab ilities

Capita l stock___________________________ 8,000,000 8,000,000 8,000,000
Bonds (see •’R y . & In d .” section)____  1,260,000 1,290,000 1,320,000
Read ing  C om pany ............ - .................... 79,195,703 79,165,226 79,135,761
Reading Co , account of interest----  400,000 583,305 -----------
Pay-rolls and vouchers________________  1,143,609 1,032,251 1,154,953
P . & R . R y . current accoun t__________ 1,415,105 1,105,964 1,477,778
Interest, taxes and  m iscellaneous____  838,503 805,127 1,129,168
Profit and  loss_________________________  1,188,439 1,259,921 1,390,666

Total l ia b il i t ie s ................................. 93,441,359 93,241,794 93.608,326
— V . 85, p . 716 ,726.

C h ic a g o  I n d i a n a p o l i s  &  L o u is v i l l e  R a i lw a y .

(R e p o r t  f o r  F is c a l  Y e a r  e n d in g  J u n e  3 0  1 9 0 7 .)  

P r e s id e n t  W .  H .  M c D o e l  s a y s  i n  s u b s t a n c e :

General Results.— The Increase for the year In gross earnings am ounted  
to  567,866; in operating expenses to  5181,671; In taxes, 543,842 (the v a lu a 
t ion  of your m a in  line hav ing been Increased by the State 39 %  In two years). 
The decrease In net earnings am ounted to 5157,647.

The rate per ton  D erm llew as0 .810c ts .,aga inst0 .7961astyearand0 .790 In  
1905. The tonnage per tra in  was 306.49, against 311.52 the prerlous 
year. Tons of freight carried one m ile was 518,537,103, against 523,222,- 
865 the previous year. The rate per passenger per m ile was 2,027 cts., against 
2,074 in 1906. The earnings per passenger tra in  m ile , inc lud ing  baggage, 
m a il and express, was 1.17, against 1.23 In the previous year.

A ll laws passed by the last session of the Legislature of In d ia n a  w ith  
reference to  railroads and the ir operation, n o tab ly  the Ra ilroad  Comm ission 
A ct, the Shippers' B ills , the Ra ilroad  Passenger Rates, Two Cents per M ile, 
Ra ilroad  Baggage A c t, Employees’ A c t, &c., have the effect of decreasing 
our earnings and Increasing our expenses, to  w hat extent we are no t yet 
able to  determ ine.

Physical Condition .— There was purchased during  the year 5,279 tons of 
75-lb. per yard steel rail a t a cost o f 5162,437; 63.20 miles of 75-lb. m il wore 
placed In m a in  track , replacing 67-lb. and 75-lb. rail.
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(*»■ M a in  L ine  and Branches, Steel R a il.

M iles—  56-lb. 60-lb. 67-lb. 75-lb. Total.
June  30 1907.......................... 23.04 67.16 427.81 518.01
June  30 1906_______________  .39 33.23 76.67 407.72 518.01
Jane  30 1905............ .............  9.40 33.43 127.68 347.56 518.07

O i cross-ties, 391,868 first class and  18,083 second class were purchased 
during  the year; 282,594 ties were used in  renewals on m a in  line and 
branches and  11,448 in  construction  of new spur tracks, sidings, &c.

There were sold to  the D ickason Construction Co., for construction of 
the Ind ianapo lis  & Louisville R y . ,  81,082 ties and 4,479 tons of 67-lb. relay 
ra il.

U nder a contract entered in to  between th is com pany and the In d ian a  
Tie & Creosoting C o ., a creosoting p la n t has been erected by  the la tter com 
pany  ju s t south of the B loom ington yards, and w ill be in operation about 
Sept. 1. The contract requires the Creosoting Com pany  to treat from  
250,000 to  350,000 ties per year for th is com pany .

There was expended $61,062 for gravel, c inder and stone ba llast, a ll of 
which was charged to  operating expenses. Seven iron pipe culverts and 
seventeen stone box culverts were constructed, thereby reducing mileage of 
bridges 0.14 m ile . A  75-ft. steel girder was constructed over K ilm ore 
Creek, two 29-ft. girders near F a ir Oaks and  a 24-ft. girder near B rax
to n , on the French L ick  branch . Three steel girder bridges are being 
erected on the In d ia n a  Stone R R .  A ll expenditures for bridges on the 
m a in  line during  the year were charged to operating expenses. There was 
expended $23,972 for new bridges on the In d ian a  Stone R R . ,  of which 
$8,790 was charged to operating expenses and $15,182 to  ‘‘construction and 
im provem ent” of the In d ian a  Stone R R .
B l In d ianapo lis  & Louisville R y .— This road, extending from  W allace Ju n c 
tion , on the m a in  line, to  Shirley H il l ,  in Su llivan  County , w ill be fu lly  
completed and in  operation about Sept. 15. A  contract has been let for 
the construction of a branch of th is road from  a po in t a t V icksburg to  Clover- 
leaf M ine a t Cass, I n d . ,  a distance of 4.7 m iles, and w ill be completed about 
N ov . 1.

Equ ipm ent .— F ive new coaches, two new com bination , two new postal 
cars and one new officers’ car were purchased, at a cost of $91,006, of 
which $81,006 was charged to new equ ipm ent and the rem ainder to  oper
a ting  expenses. O f the 300 flat cars authorized March 14 1907, 172 have 
been received, costing $121,038, of which $46,817 was charged to  new 
equipm ent and the rem ainder to  operating expenses, through the replace
m ent account; 364 box, 3 furn iture , 8 stock, 32 coal, 50 flat, 3 ballast, 5 
d u m p  cars and 2 caboose cars were destroyed or retired from  service. Two 
new passenger locomotives were received during  the year and the cost of 
same w ill be taken in to  account In the next fiscal year.

O P E R A T IO N S , E A R N IN G S  A N D  E X P E N S E S .

1906-07. 1905-06. 1904-05. 1903-04 
Miles operated June  30 . 600 592 592 592

Operations—
Passengers carried______ 1,749,392 1,548,282 1,438,598 1,400,026
Passengers carried 1 m ile 70,686,044 67,620,774 61,336,433 59,099,156 
R a te  per pass, per m ile_ 2.027 cts. 2.074 cts. 2.064 cts. 2.097 cts. 
R ev . freight (tons) car’d 3,378,685 3,428,965 3,229,127 2,965,945 
Fre ight (tons) car. 1 m_518,537,103 523,222,865 507,057,960 453,014,189
R a te  per ton  per m ile . .  
Aver, train-load (tons) . 
E a rn , per pass, tra in  m .

0.810 cts. 
306

0.796 cts. 
311

0.790 cts 
312

0.824 cts. 
288

baggage )----------- $1.17 $1.23 $1.20 $1.18
Earn , per freight tra in  m $2.48 $2.48 $2.47 $2.37
Earn ings per m ile of road $9,985 $10,011 $9,492 $8,961

Earn ings— $ S S $
Passenge r_______________ 1,432,978 1,402,347 1,265,748 1,239,101
F r e ig h t _____________  - 4,199,673 4,166,413 4,006,831 3,735,029
Mail express and m isc . . 356,216 352,241 342,322 326,493

Total earnings------- 5,988,867 5,921,001 5,614,903 5,300,623
Expenses—

M ain t. of w ay, &c--- 837,805 785,278 740,780
M a in t. of equ ipm en t— 839,466 812,258 707,968
T ra n s p o r ta t io n --- 2,081,946 1,987,334 1,843,181
General —  . .  . 140,377 133,053 135,046 3,416,169
Taxes _________  . --- 263,857 220,015 208,218

T o ta l____ - . ----- 4,163,452 3,937,939 3,635,193
Per cent exp. to  earns. . (69.52) (66.51) (64.74) (64.45)
Net ea rn ing s .. ------ 1,825,415 1,983,063 1 ,979,710 1,884,454
A dd  d iv idends, &c______ 233,189 249,475 160,432 257,051

2,232,538 2,140,142 2,141.505
Disbursements—

Interest on bonds----- 772,100 772,100 772,100 772,100
N et renta ls---------- 291,478 262,801 253,094 250,023

o t a l _________________ 1,063,578 1,034,901 1,025,194 1,022,123
Surp lus for dividends- . 995,026 1,197,637 1,114,948 1,119,382
D iv idend  on pref. (4 % ) . 200,000 200,000 200,000 200,000
D iv idend on com m on . (3) 315,000 (3) 315,000(2%)288,750 (2)^)262,500

CONDENSED  

■ 1907.
Assets—• %

Road and equip’t.29,429,716 29 
Stocks and bonds, 2,784,300 
Im p ’ts, 1906 & ’07 156,025 
Adv. to I.& L . R y .
Mater. & supplies.
Cash on hand_____
Coupon account..
Agents & cond’rs.
Bills receivable___
Roads, ind. & co’s 
Ref. bds. on hand.
Due from add’l ref- 

M. bds. for imps.
Car rent susp. acc’t 
D vidend acc’ts___

890,788
465,711
634,032
322,650
300,346

370,446
1,558,000

3,240

BALANCE SHEET JU N E  30.

1906. | 1907.
$ i Liabilities—  $

,371,716 j Stock, common___10,500,000-
,702,166|Stock, preferred.. 5,000,000
............ | Bonds (see "R y . &
------| Ind .” Sec.)____ 15,000,000
530,0081Coupons matured. 322,650 
980,1971 Bond int. accrued. 57,500 
322,780]Pay-roll chks. iss’d 182,521 
297,326!Roads, ind. & co’s 112,930
80,0001 Acc’ts payable___ 410,902

634,570 jRes’d foraccr’dexp.,
,500,000! doubt .assets,&c. 355,239 

IReplace’t acc'ts.. 141,569 
305,7031 Unpaid dividends. 3,240
63,1451 Profit and loss____ 5,128,703
2,494|

1906.
$

10.500.000 
5,000,000

14.942.000 
322,780
57,500

166,064
209,324
456,341

381,850
104,315

2,494
4,647,437

T o ta l................. 37,215,254 36 790,105£7T o ta l.................37,215,254 36,790,105
V. 85, p. 722.

Kanawha & Michigan Railway.

(Report for Fiscal Year ending June 30 1907.) 

President N. Monsarrat says in substance:
General Results.— As compared w ith  the previous year: Gross earnings 

Increased $224,899; operating expenses increased $245,333; net earnings 
decreased $20,433. The increase in  gross earnings was m ade up of the 
follow ing Items, v iz .: Coal traffic, $12,439; other freight traffic , $67,099; 
passenger traffic, Including m a ll and express, $19,504; miscellaneous earn
ings, $125,857. The increase In operating expenses embraces; M aintenance 
of way and structures, $83,163; m aintenance of equ ipm ent, $18,928; con
ducting  transportation, $120,419; general expenses, $3,699; taxes, $19,123.

The num ber of tons of freight carried one m ile increased 16,477,381; the 
tra in  lead averaged 473 tons, a decrease as compared w ith  the previous 
year of 23 tons, caused chiefly by the large increa e in the tonnage of coke 
and  miscellaneous freight and quicker tim e schedules for merchandise 
t r a .n ^  Involv ing reduction In their leading; the average rate per ton  ml!e 
was 4.85 m iles, same as the previous year; and the earnings per freight 
tra in  m ile were $2 30, as compared w ith $2 40 in the previous year. B itu m 
inous coal form td the largest item of relsrht tia ffic , am oun ting  to  70 .30%  
of the to ta l tonnage as c ,rnpa.\ d vvlt*i 72.86 % in the previous year. The 
tonnage of coke carri d am ounted  to  6.02 %  of the ti-tai, as compared w ith 
5 .30 %  the previous year.

Classified Tonnage (Total 3,200,151 tons in  1906-07; 3,128,732 in  
1905-06.)

--------- Products of----- -— — B itum inous Coke,
Agric. Anlrnals.Forests. Mfctures Coal. &c. M isc .

1906-07 ..........155,120 12,152 269,748 146,787 2,249,813 230,000 136,531
1905-06 ______140,47S 9,136 257,536 124,520 2,279,741 189,651 127,672

Extraord inary Expenditures.—-The follow lng^extraordinary expenditures, 
aggregating $196,432. less $15,032 charged to Ineome account, were charged 
against the "renew al reserve fu n d ,” derived from  the am ounts charged to 
operating expenses for depreciation upon equ ipm en t, and value of equipm ent 
destroyed or sold, riz;.: ^

For purchase of 5 freight locomotives, 2 sw itching locomotives, 3
passenger cars, 25 coal cars and 1 pile-driver c a r , _______________$.145,962

Cost of coke racks applied to 251 cars, 8 new caboose cars bu ilt,*and
re-construction and betterm ent of 491 cars_______________________  50,470
Equipm ent.— The title  was completed to 500 gondola coal cars of 40-ton 

capacity , which had previously been carried as “ contract eauiDm ent.” 
The change in title  involves no change in our aggregate assets o f liabilities.

Physical Condition .— Of new steel rails weighing 90 lbs. per yard , 3,665 
tons were la id  during  the year. F ive miles of the Ohio D iv ision and  24 
miles of the W est V irg in ia  D ivision were ballasted w ith  gravel. The 
renewal of the bridge over E lk  R iver at Charleston was completed; and four 
p late girder bridges were erected, two on new masonry constructed during  
the year, replacing one wooden structure and  three iron structures too light 
for m odem  equipm ent.

Charged to income Account.— Incom e account has been charged wrtti the 
follow ing expenditures, aggregating $384,868;
A dd itiona l yard and storage tracks and sidings ($67,720); reduc

tion  of grades and curvature ($41,769), and miscellaneous
($ 2 ,3 7 8 )_______________________________ _____________________________ $111,867

500 new gondola d um p  cars (steel underfram e), $569,818, less car
trust notes Issued, $460,000_________________________________________  109,818

E qu ipm ent renewal a c c o u n t___________________________________________ 15,036
E qu ipm en t obligations (principal) retired during  the year__________148,146

Equipm ent Notes.— E qu ipm en t notes (principal) Issued during  year, 
$460,000; retired during  year, $148,146; net increase, $311,854. (Compare 
V . 84. p . 1114.)

Second Mortgage Bonds .— A t the annua l meeting held on June  4 1907, a 
resolution was passed authoriz ing  the execution of a second mortgage to 
secure the issue of $2,500,000 gold 5 %  coupon bonds, to be dated Ju ly  1 
1907, payable in  tw enty  years from  date, Interest payable semi-annually 
J a n . 1 and Ju ly  1, the bonds to  be subject to  retirement on any interest 
date a t  par and accrued Interest on three m onths ’ notice by  pub lica tion  
the proceeds of the bonds, when sold, to  be used in pay ing  off'the over due 
car trust ob ligations, also unsecured debt and Seating debt, and the balance, 
if any , to be expended upon betterments and improvem ents under au thority  
o f the board of directors (V . 83, p . 508, 1182, 1366).

No sale of these bonds has yet been m ade.

Statistics.— Following are comparative tables for four years
E A R N IN G S , E X P E N S E S  A N D  C H A R G E S .

1906-07. 1905-06. 1904-05. 1903-04.
Earn ings  $ $ $ $

Passenger.....................................  312,974 294,984 281,497 269.053
Fre igh t-------------- -----.1,773,812 1,694,274 1,362,008 1,224,987
M ail and  express_______________  29,235 27,721 25,933 25,172
M iscellaneous..............................  261,641 135,784 94,736 138,454

Total g ro ss------------ 2,377,662 2,152,763 1,764,174 1,657,666
Expenses—

Maintenance of way & s t r u c .. 426,441 343,278 351,564 317,431
M aintenance of e q u ip m e n t___  551,151 532,223 452,386 394,503
Conducting transporta tion___  772,504 652,085 624,719 611,089
General expenses_____________  33,706 30,007 29.099 28,224
T a x e s ..................... ...................... 78,165 59,041 63,016 58,002

T o ta l...................................... 1,861,967 1,616.634 1,520,784 1,409,249
N e t............ ......................................  515,695 , 536,129 243,389 248,417
Miscellaneous incom e__________ 7,108 7,781 8,958 7,982

Total incom e........................ 522,803 543,910 252,347 256,399
Deduct—

Interest on funded d e b t_______  98,760 98,760 98,760 98,760
O ther interest (inc iud . equip .) 156,967 138,975 140,414 148,031
A dd itions and im provem ents . 236,723 5,426 ____________  1,250
E qu ipm en t obligations p a id . . 148,146 __________ _______  _______

T ota l.......................................  640,596 243,161 239,174 248,041
Balance, surplus of defic it____ D117.793 S .300,749 S .13,173 S .8,358

GENERAL BALANCE SHEET JU N E  30.

1907. 1906. | 1907. 1906.
Assets—  3 $ J Liabilities—- $ $

Road, <fcc..............  9,573,207 9,573,207ICapltal stock.........10,000,000 10,000,000
E qu ipm ent........... 2,832,443 2,520,5S8|.Mortgagedebt____ 2,469,000 2.469,000
Bds. & stk. owned 3,000,000 3,000.0001Equip, obligations 1,841,650 1.529,796
Material <fc supplies 212,336 92,529|Bett. Aequip.loan 1,095,000 1,095,000
Cash, cash for eon- Unpaid wages____ 98,609 70,232

pons, &c______  121,335 49,9991Drafts in  transit.. 3,113 3,383
Agents and con- [Coupon interest.. 8,378 1,740

ductors............ .. 15,323 9,118|Roads, Individuals
U .S .P .O .D e p t . .  3,898 4,066| and companies. 326,741 126,S90
Roads, individuals | Accrued interest. _ 42,623 62,378

and companies. 53,887 160,875 i Accrued taxes____ 25,305 22,230
Unexpired insur’ce 2,697 2,231 j Reserve funds____ 24,605 34,071
Profit and loss____ 119,898 2,1051

T o ta l............. . _ 15,935,024 15,414,720! T o ta l................. 15.935,024 16 414,720
— V. 85, p. 722, 405.

Duluth South Shore & Atlantic Railway.

(Report for Fiscal Year ending June 30 1907.) 
Results of operations for four years were as below: 

O P E R A T IO N S , E A R N IN G S . E X P E N S E S , &c.

Operations—  1906-07. 1905-06. 1904-05. 1603-04
Revenue pass, carried . .  691,585 618,337 554,093 603,308 
Revenue pass, car’d 1 m . 40,284,349 34,413,938 31,019,854 33,388,599 
Rate per pass, per m ile .  2.662 cts. 2.694 cts. 2.673 cts. 2.654 cts. 
Rev . freight tons carried 3,285,475 3,281,506 2,853.536 1,960,749
Tons carried 1 m ile ____ 237,879,967 227,172,246 178,924,895 142,010,610
A v . rate per ton per m ile 0.851 cts. 0.85 cts. 0.939 cts. 1.010 cts. 

Earn ings—  $ $ $ $
Merchandise fre ight____  1,759,652 1,641,392 1,393,523 1,281,902
Iron  ore fre igh t-------- 283,294 302,733 306,009 171,789
P assenger..........................  1,098,659 951,132 853,238 913,473
M ail, exp. and m iscel___  170,273 162,518 154,1»5 157,448

Gross earnings____  3,311.878 3,057,775 2,706,935 2,524,612
Expenses—

M ain t. of way & struc t. 517,526 477,303 436,316 406 722
M a in t. o f eq u ipm en t--  301,752 265,377 227,768 219’3U
C onducting transport’n .  1,420,227 1,234,838 1,107.043 1 041 804
General expenses------ 81,353 79,942 81,578 81 ]619

Operating expenses . .  2,320,858 2,057.460 1.852,705 1 749 456
P . c. of exp. to earnings- (70.08) (67.29) (68 44) ^69 3)
Net earnings---------- 991,020 1,000,315 854,230 775 156
O ther in c o m e --------- 13,654 14,536 15,774 11,483

N et In co m e --------- 1,004,674 1,014,851 870,004 786,639
Deduct—

In te re s t--------------  889,927 878,716 859,823 859,70*
T a x e s ................................. 170,283 292,471 216,734 210,392

T o ta l .......... .................... 1,060,210 1.171,187 1.076,557 1,070,092
B a lan c e ............................ -def. 55,536 def.156,336 def.206,553 de l.283,453

B A L A N C E  S H E E T  J U N E  30.
1907. 1906. | ' 1907. 1006.

Assets—  $ $ | Liabilities—  $ $
Road & equlpm’t.46,608,130 46,161,076|Common stock...12,000,000 12,000,00*
Mack.Transp’nCo. 237,372 237,372|Preferred stock...10,000,000 10,000,00*
Lake Super. Term. I Bonds & car trusts 23,558,312 23,406,493

& Transfer R ___ 29,488 28,100 jCanadian Pac. Ry.
Lake Mich. & Lake | guar. int. adv’ee 4,193,675 3,589,395

Superior R y ---  7,663 7,6631 Canadian Pac. Ry .
Mineral Range Ry. 532,295 532,295 j general accounts 187,988 323.012
Ste.MarieUn.D.Co. 57,198 56,7981South Sh. Land Co. 200,008 197,00*
Westers Exp. Co. 25,000 25,0001M. H .& O  lands . 5,824 7,271
Current accounts |BUIs payable......... 10,500 10,50*

and miscellane’s 626,654 509,949 ICurrent accounts. 564,722 030,297
Material-------- 285,921 356,805 j Accrued Interest &
Profit and lose____ 2,672,292 2,616,756J taxes...................  360,984 367.83C

Total assets____51,082,013 50,531,814| Tot. liabilities..51,082,013 59,631,814
— T. 85, p. 599, 405,
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Toledo & Ohio Central Railway Co.

{Report for Fiscal Year, ending June 30 1907.)

Pro ident N. Monsarrat says in substance:
General Results.— The Increase of $794,499 in  gross earnings was m ade up 

of the follow ing items, v iz .: Coa! traffic , 5612,897; other freight traffic , 
.$153,913; passenger traffic , inc lud ing  m ail and express, $23,756; miscel
laneous earnings, $3,933. B itum inous coal formed the largest item  of 
freight traffic, am oun ting  to  72.79 %  of the to ta l tonnage.

B quipm ent.— On Ju ly  1 1906 the unexpended balance in the “ equipm ent 
reserve fu n d ,” included in operating expenses of previous years, was $502,- 
578; depreciation on equipm ent for the year added $187,195, and value 
of equ ipm ent destroyed and sold am ounted to  $178,894; m ak ing  available 
fottrenewal account $868,667. This fund , together w ith  $231,135 charged 
to  Income account, in a ll $1,099,802, was absorbed in  the follow ing expendi
tures, v iz.:
Purchase of 15 locomotives, 4 locomotive tenders, 4 passenger 

ooaches, 3 cafe cars, 617 box cars, steel underfram e, and 83
flat cars, steel underfram e_________________________________________ $1,068,884

M iscellaneous_________________________________________________________  30,918
Benewals, &c.— 3,114 tons of new stee! rails, weighing 80 lbs. per yard , 

were laid; 108,672 new cross-ties were placed in the m a in  track , 28,604 in  
sidings, and  27 miles of track were ba llasted .

Extraordinary Charges.— The Income account for the year was charged 
w ith  the follow ing expenditures, aggregating $826,765, v iz.:
Second track in  Colum bus, add itiona l sidings, shop bu ild ings,

water-softening p la n t, &c----------------------------------- $135,136
For new equ ipm en t-------------------------------------------  231,135
B qu ipm en t obligations (principal) re tired____________________________  260,494
For reduction of special equ ipm ent and betterm ent lo an ____________  200,000

St. M ary ’s branch was charged w ith  additions to  property aggregating 
$9,269.

Equipm ent Obligations.— E qu ipm ent trust ob ligations (principal) were 
increased by the issue of notes covering 650 box cars, of which 33 were 
not received prior to June  30 1907 and am ounted to  $560,000; less princ ipal 
of notes retired during  the year, $260,494; net increase, $299,506. 

C L A S S IF IE D  T O N N A G E . A G G R E G A T IN G  6,867,541 T O N S  I N  1906-07, 
A G A IN S T  5,689,439 IN  1905-06.

--------- Products 0/----
Ani- F or

mats. ests.
A g r i

culture. 
19*6 07. 236,406 
1903-06- 218,223

Stcdistics.—

M anu- B itum . Ores, Merch. & 
factures. Coal. Coke,&c. M iscell. 

37,564 211,704 440,367 4,998,736 684,801 257,963 
31,781 181,310 417,786 4,066,179 556,950 217,210

Following are comparative tables for four 
years:

O P E R A T IO N S , E A R N IN G S , E X P E N S E S  A N D  C H A R G E S .

1906-07. 1905-06. 1904-05. 1903-04.
Miles operated June  3 0 . . 441 441 441 441

Operations—
No. of pass, carried____ 1,099,269 919,231 882,380 878,547
N o. of pass, car’d 1 m ile . 35,509,635 34,022,729 31,328,357 30,608,888
R a te  per pass, per m ile . 1.62 cts. 1.63 cts. 1.74 cts. 1.76 cts.
Tons m oved_____________ 6,867,541 5,689,439 5,178,946 4,816,403
Tons moved one m ile___ 980,067,793 774,110,422 673,422,207 626,501,606
R a te  per ton  per m ile— 0.423 cts. 0.436 cts. 0.464 cts. 0.465 cts.
Aver, train-load (tons). 541 498 460 452
Earns, per pass. tr. m ile 
Earns, per fr ’t tr. m i le . .

$0.72 $0.70 $0 60 $0.60
$2.29 $2.18 $2.13 $2.11

Earn ings— $ $ $ $
Passenge r_____ ______ _ 574,666 553,760 546,660 552,695
Freight ------------- 4,144,535 3,377,725 3,123,534 2,918,598
M a il, express & m iscell. 147,460 140,677 96,457 127,391

Sxpenses—
W ay  and structures---
M aln t. of equ ipm en t—

General 
Taxes .

Oper. exp. & tax e s .. 
P . c. of op. exp. to  earns.

O ther Income-

Total --------------
Deduct—

Interest on bonds-----
Interest on car trusts—
M iscellaneous___________
Add itions & im prove’ts . 
E qu lp . tr. obllg. p a id- . 
Special equ ip . & better

m ent loan p a id -----

’F o ta l .................
Batenee, surplus.

. 4,866,661 4,072,162 3,766,651 3,598,684

637,607
844,615

1,606,980
62,919

167,509

691,015
745,946

1,424,892
61,415

144,621

621,919
704,862

1,406,366
60,444

134,217

528,790
644,604

1,435,193
62,760

130,868

3,319,630
(68 .21)

1,547,031
82,341

3,067,889
(75.34)

1,004,273
17,246

2,927,808
(77.73)

838,843
14,910

2,802,221
(77.87)

796,463
109,403

1,629,372 1,021,519 853,753 905,866

404,000
32,355

7,722
366,271
260,494

404,000 
31,634 
31,958 

312,810

404,000
29,976
51,374

404,083
51,680
18,803

200,000

1,270,842
358,530

780,402
241,117

485,350
368,403

474,566
431,300

Asattis—
Cost of road and

equipment_____16,
Bonds and stocks

owned.................3
Materials and sup

plies ........... ........
Cash____________
Cash with finan

cial agents_____
Bills receivable__
Road, Individuals 

and companles. 
Agents and con

ductors...............
U . 8 . P . O . Dept., 

accrued interest 
receivable, unex
pired insur., &c.

BALANCE SHEET JU N E  30.

1907. 1906. | 1907.
$ $ | Liabilities—  $

I Stock, common___ 6,500,000
820,072 10,768,718|Stock, preferred . .  3,708,000 

j Bonds (see "R y . &
,180,547 3,217,666! In d ."  section).. 8,500,000

ICartrusts________  1,079,689
334,979 251,874|Int., coup., divs.,
216,082 130,811! & c ._ ..................  154,897

| Equ pment and 
122,202 123,522! betterment loan 150,000
372,426 147,0951Unpaid labor_____  183,148

I Roads, ind & cos. 693,323 
740,444 441,3161 Bills receivable dls-

| counted.............  320,000
40,362 40,3421 Bills payable_____  22,824

lAccrued taxes____ 77,166
| Reserve accounts. 96,538
|Drafts in transit.. 11,770

15,639]Profit and loss____ 344,631

Total...................21,841,

6.500.000
3.708.000

8.500.000 
780,183

156,800

360,000
137,393
612,533

110,502
94,22766,222
71,606
8,817

40,701

21,136,984T o ta l.................21,841,986 21,136,984|
•— T . 85, p . 723.

Northwestern Elevated Railroad, Chicago.

(.Report for Fiscal Year ending June 30 1907.) 
President M. B. Starring, under date of Chicago, Sept. 16, 

says in substance: 
ita rn ings .— The gross earnings for the year were (Includ ing Loop net- 

earnlngs) Increased $151,589, or 7.7 % . The to ta l expenses increased $84,- 
509, or 5 % , due princ ipa lly  to  Increased taxes and Increased Loop compensa
t ion  to  city; also, improved service requiring add itiona l car m iles, w ith  a 
corresponding increase in pay-roll and power accounts, to an increased rate 
of wages and to add itiona l Insurance. The net Income increased $67,080, 
or 23.9 % . The surplus at the close of the year was $1,649,013.

M aintenance .— The physical cond ition  of the property has been m a in 
ta ined a t a correct s tandard , and adequate reserves have been established 
to  care for the future.

Improvements.— Thirty-four new com bination  m otor cars were purchased; 
the wide door entrance space and the pneum atica lly  operated door add 
m uch to  the loading and un load ing  faellltles of these cars. The W ilson 
Ave. surface term inal s tation  has been completed and is an  attractive a dd i
tion .

A  2,000 K . W . rotary  converter was installed in an add ition  to  the C h i
cago Ave. storage battery  bu ild ing , and placed in operation Feb. 6 1907; 
current being purchased under a contract w ith the Com m onwealth Electric 
O o ., which contract w ill provide the electrical energy used In connection 
w ith  the add itiona l rotary converters hereafter m entioned. A n  add itio r 
to  the Fullerton Ave. power house Is under construction for sub-station p u r
poses. and two 2,000 K . W . rotary  converters w ill be Installed therein; the 

Vn September 1907 and the second prior to  Dec. 1 1907; in add ition  to

these the efficiency of the storage battery  has been increased over 40 %  by  
add itions made thereto, thus am p ly  prov id ing  for the  dem ands for electrical 
energy for the com ing w inter.

Ravenswood Extension.— The Ravenswood extension, a lthough not com 
ple ted, was opened for business on M ay 18 1907, and gives promise of de
veloping a ll the traffic  th a t had been expected of it. Its  com pletion , tn- 
c lud ing  the surface extension, w ill be accomplished early in the au tum n .

Evanston Extension.— Acceptable ordinances have been passed by  the C ity  
Councils of Chicago and  Evanston , authoriz ing  the Chicago M ilwaukee & 
S t. P au l R y . Co. and  the Northwestern E levated R R .  Co. to  operate the 
Evanston  D iv ision  of the S t. P au l C om pany  by means of electricity, which 
w ill result in  extending this com pany ’s service to Evanston  under an  operat
ing agreement w ith  the C. M . & St. P . R y . Co., the terms of which have 
been substantia lly  agreed upon.

R E S  ULTS F O R  Y E A R S  E N D IN G  J  U N E  30.

1906-07. 1905-06. 1904-05.
Total passengers carried_______________ 31,022,575 29,132,871 26,812,825
D aily  average--------------------  84,993 79,816 73,460
Passenger earnings____________________  $1,550,816 $1,456,454 $1,340,446
Other earnings (incl. Loop net earns). 549,500 492,273 445,968

Total earnings____________ ______ ___
M aintenance of way and structures-.
Maintenance of eq u ipm en t___________
Conducting transportation___________
General expenses_____________________

Total operating expenses___________
N et earnings___________________________
a  Taxes________ _________________________
Bond Interest___________________________
Other Interest_________________________

. $2,100,316 $1,948,727 $1,786,414
$50,681 $65,092 $63,720
141,738 147,387 85,851
458,774 415,556 400,538

93,111 77,538 66,519

$744,304 $705,573 $616,628
. $1,356,012 $1,243,154 $1,169,786

$217,311 $171,624 $163,521
791,123 783,467 779,379

7,566 9,727

T otal charges................................... .. $1,008,434 $962,656 $952,627
Surp lus for year_______________________ $347,578 $280,498 $217,159

The figures for 1906-07 include $35,054 set aside as a reserve for m a in te 
nance; in  1905-06, $71,700, set aside in  m on th ly  ins ta llm en ts  as a reserve 
for future betterments and  m aintenance, $41,700 on m a in  line and $30,000 
on Loop D iv ision .

a Includes compensation to  c ity  on account of Loop.

GENERAL BALANCE SHEET (INCLUDING LOOP D IV IS IO N ) JU N E  30.

1907. 1906. I 1907. 1906.
A qo/i/o__ 4 Q | T t i 4k *6

Road and equip.31,575,603 30,133,940 |Preferred stock ... 5,000,000 5,000,000
Land and bldgs___ 442,022 442,0221Common stock___ 5,000,000 5,000,000

82,5151 Bonds___________ 2/18,926,000 18,482,000
| Mortgages_______  122,350 126,850

746,5291Res’d for taxes.. .  91,523 241,839
121,4431 Accr’d int. on bds. 248,612 242,692

j Res. for maint’ce. 250,000 238,762
7,1311 Acc’ts & notes pay. 2,322,338 1,297,297

403,018 [Unadjusted acc’ts- 30,775 5,723
IProfitand loss____ 1,649,013 1,301,434

Stocks and bonds. 32,515 
Cash and bills re

ceivable _______  1,028,142
Acc’ts receivable.. 142,758 
Materials and sup

plies on hand___ 3,805
Unadjusted acc’ts. 415,767

T o ta l...............-33,640,612 31,936,600| T o ta l................-33,640,612 31,936,600
y Total bonds, $22,624,000; less owned, $3,698,000: outstanding, $18,926,000.—  

V. 85, p. 723.

American Railways Co., Philadelphia. _,.j

{Report for Fiscal Year ending June 30 1907.) 

President J. J. Sullivan says in part:
General Results.— The gross earnings of the subsidiary companies were 

$2,855,320, show ing an increase over 1906 of $245,043, or 9 .4 % . Total 
num ber of passengers carried was 67,624,731, showing an increase of 
6,517,323, or 10.66% . A fter pay ing  a ll fixed charges, interest and taxes, 
the net income is $384,559.

There were paid  in div idends to  stockholders of The Am erican Railw ays 
Co. $304,392, show ing an  increase of $53,007 (due to  the increase of the 
cap ital stock during  the previous year), leaving a balance to the credit o f 
surplus account of $80,167, which, after ad jus tm ents, leaves a balance to 
the credit of surplus on June  30 1907 of $478,274. There has been charged 
off against surplus account the sum  of $8,981, being the final settlement of 
the old claims of the Econom y L igh t & Power Co. of Jo lie t, 111.

W h ile  the grow th of the different companies owned and operated has been 
em inently  satisfactory, the increased cost of operating and m a in ta in ing  the 
properties has am ounted to almost 18% . This increased cost was caused 
by  the increase of the high prices of electrical m achinery and  a ll other supr 
plies, and  the advance of wages of employees.

Collateral Trust Loan .— In  Dec. 1906 we paid  $975,000 w ith  interest, being 
the balance rem ain ing unpa id  when we bought the Scranton R a ilw ay  Co. in  
Dec. 1905. W e borrowed the money on tim e to  close the transaction , 
which has turned out to the best Interests of th is com pany. In  A pril 1907 
we arranged to issue a "collateral trust loan of $2,500,000, at 5 %  Interest, 
runn ing  for ton years, redeemable at any  interest period a t 102 M %  and 
Interest. W e pledged 39,500 shares of the com m on stock of the Scranton 
R a ilw ay  Co. and 29,500 shares of the stock of the A ltoona & Logan V alley 
E lectric R a ilw ay  Co. as collateral for th a t purpose. These bonds are now 
being sold (compare V . 84, p . 1365, 1549), and w ill provide funds to  pay  
the floating debt referred to above; also to bu ild  three large car barns, make 
some extensions, and purchase add itiona l cars and equipm ents.

Acquisitions .— D uring  the year we bought and pa id  for In Scranton, P a ., 
9 acres of land costing $31,500, on which we w ill erect a fire proof car barn . 
I n  Jo lie t, 111., we bought and pa id  for 'and  for storing cars. I n  Tyrone, 
P a . , we bought and pa id  for a  trac t of land  hav ing  a va luab le  water supply  
runn ing  through the property . A t T ipton , P a ., we bought 4.45 acres for 
right of way, hav ing  in  view the straightening of our tracks a t some future 
tim e . '

W e have spent during  the year for new construction and  equ ipm ent and 
also In the purchase of real estate needed on account of the continual growth 
and developm ent of the different properties the sum  of $918,914, d iv ided 
am ong the different properties as follows:

A ltoona & Logan Valley
Electric R y ------------ $200,465

Chicago & Jo lie t system____  95,115
People’s R a ilw ay  C o________  88,396
Springfield R a ilw ay  Co______ 60,146
Bridgeton & M illv ille  Tr. Co.

Bridgeton Electric C o_______$19,724
Hom e Electric L igh t &

Steam  H eating  C o_______  13,327
Frank lin  Rea ’ Estate C o___  41,265
Dell\w*>iM*w«t C o___________ 154,123

5,576 | Scranton R a ilw ay  Co_______  240,777

(The report describes w ith  m uch deta il the various Improvements and 
add itions .— E d .)

S T A T E M E N T  F O R  F IS C A L  Y E A R  E N D IN G  J U N E  30.

1906-07 1905-06. 1904-05.
Incom e from  subsidiary com panies_________ $502,758 $331,831
Miscellaneous Income_________________________  24,304 *154,881

$303,211 
*141,043

$486,712 $444,254 
W|{

$297 $44,434
4,207 1,042
2,203 1,098

13,000 12,200
121,775 121,983
251,385 234,743

$392,867 $415,500
93,845 28,754

357,820 418,066

Total- ..................................................................... $487,255 $451,665 $446,820
Charged off— Depreciation, Chicago U nion

Traction Co. stock--------------------  ------ $71,250 _______
A d ju s tm en t of taxes People’s R a ilw ay  Co. of

D ay ton , 1899 to  1905 inclusive____________  _______  30,944 _______
A d ju s tm en t of disputed accounts Econom y

L ight & Power Co. for 1902-03____________  8,981 _______  _______
Transferred to fire insurance fu n d ____________  _______  _______  $89,00#
Profits from  sale of securities and p ro pe r ty .- _______  Cr.57,618

Gross incom e________________________________ $527,063
Deduct—

General expenses_____________ _________________  $931
P rin ting  and registration of stocks & b o n d s ..  3,651
Legal expenses, &c____________________________  2,387
T ax es__________________________________________  13,000
Interest on funded d e b t_______________________ 122,535
D iv idends paid  (6 % )............................................  304,392

T otal deductings____________________________ $446,896
Balance surplus for year____________________  80,167

Total surplus to  end of previous year________  407,088

Surplus end of year_________________________  $8,981 $44,577
$478,274 $407,088 $357,

* Chiefly Interest on advances made to sub-compan es and deducted from  
thu lr earnings before dividends were declared.

$89,0Q*
~-7.8X
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BALANCE SHEET JU N E  30.

1907. 1906. I 1907.
Assets—  $ $ J Liabilities-- S

a Stocks and bonds (Capita! stock____  5.095,100
owned (cost) __ 6.215,388 6,135,188|Coll. trust convert.

6 Blils receiv., &c. 4,S47,481 3,876-,297| 5% bonds_______________ 2,
Furniture & flxtur’s 5.901 4,023 Coll. trust 5% bds.
Engineering Dept. j 1917_____  2

Instruments--- 1,043 1,159 Trustee Scranton
Fire Ins. fund in- | Ry. pref. stocks 1

vestment-----  142,549 126,480(Bills payable_1
Interest accrued.. 15,251 15.387|Vouchers,etc.,pay.
Call loans------- ------  300,000 j Accident ins. fund
Cash on hand_____ 148,065 103,6921 Fire Insurance fund
Coll. trust bonds iTaxes & int. accr’d

1917 --------- 2,185,000 ___* ___| Profit & loss, surp.

---13,560,678 10,562.1361 Total .......... ...................... .13

1906.
$

5,051,300

435,500 2,435,500 

500,000 _______

499.000
265.000 
79,423 
25,495

146,075
36,811

478,274

1,495,000
975,000
37,782
5,468

130,365
24,633

407,088

560.678 10,562,136T o ta l___

it See list in "Street Railway” Section. 
b Chiefly advances to subsidiary companies.— V. 85, p. 721.

I Distillers’ Securities Corporation.

i {Report for Fiscal Year ending June 80 1907.)

President E. J. Curley, under date of Sept. 20 1907, says:
T he p lan ts  have been m a in ta ined  in  a state of h igh efficiency, and  the 

'fidst of add itions , m a in tenance and rtpairs h;.s been charged against earn
ings. Accounts and b ills receivable and b ills  payab le  are a ll current and 
represent the  trade receivables and  payables of tne companies. A l l  accounts 
between the companies have been e lim inated , so as to  show the net figures. 
Merchandise, materials and supplies aggregat ing $2,618.991 have been taken 
■at actua l cost. This item  consists of the follow ing: F inished goods (whis
kies and sp irits), $1,864,377: goods in  process, $67,608; g ra in , §101,457: 
m anu facturing  supplies (.cooperate, fuel, charcoal, & c .) , $404,257; general 
supplies, consisting of repair m aterials , general merchandise, horses wagons, 
& e ., &c., $181,293.

The item  of securities— $5,667,302— represents Investments In various 
•d istributing and other companies. Their va lue , tak ing  the investments 

the d is tr ibu ting  companies on the basis of the ir net current assets, con
s is tin g  of cash, merchandise, receivables, &c., am ounts to  $7,063,332, or 
$1,395,970 more th an  m a t  a t w nlcn these securities are carried on the 
books. They f jrm  a part of die actua l working cap ita l, which now am ounts 
to  $16,264,705.

The net result for the past year is the best in  the history  of the com pany. 
The gross profits show an  increase of 12 % and the net profits an increase of 
20 % over^nose of th~ last fiscal year ending June  30 1906. The operations 
for the first quarter of the current year, ending Sept. 30 1907, show better 
results then  those of m y  previous corresponding quarter, and give no evi
dence of any  business recession. On the contrary, our fa ll season opens w ith  
greater an im ation  in  every direction, and the prices of a ll our products 
are being iirm ly  m a in ta ined .

Reference was m ad ■ in 1 ist year’s report to the Free A lcoho l Law , which 
became effective on Jan . 1 1907. T h j U n ited  States In dus tr ia l A lcohol 
Co. (compare V. 84, p . 343) was o rg an iz 'd  about th a t tim e , and Its re
sults have been h igh ly  satisfactory and show a steady increase. The D is
t ill in g  Com pany is large ly  interested in  th a t com pany , and w ill derive con
siderable protit from it. In the figures herewitn subm itted , however, no 
part of the earnings of the U . S. Indus tria l A lcohol Co. has been included 
or taken in to  account.

E A R N IN G S  E X P E N S E S . C H A R G E S , ET C .

1906-07. 1905 06. 1904-05.
Total receipts from sales of product) N ot re- N o t re- 1

and a ll other sources _____________ )• ported. ported. }-$71,210,447
Cost of production , d is tr ibu tion , & c .j See tex t. See tex t. J 67.483,231

Gross p r o f i t . . . _____________________ $4,541,696 $4,054,815 $3,727,216
Deduct —

Interest on notes and  ioans- $327,195 $290,084 $201,9 :8
T ax e s__________________________________  79,018 109,905 93,651
R en ta ls _________________________  _____  85,377 83,590 55,739
Insurance______________________________  94,992 112,521 65,443
Reserve fu n d __________________________  _______  32,181 156,919
A dd itions and  m ain tenance___________ 245,912 220,118 277,177
A dm in is tra tion , &c., expenses_______ 367,815 332,346 404,329

T o ta l_____________ ___________________ $1,200,309 $1,180,745 $1,255,185
Net earnings___________-______________ $3,341,387 $2,874,071 $2,472,029
Interest on bonds_____________________  782,620 750,007 903,149
D lv lde nd s- a________________________ (5 % )1 ,634,309 (4)1,327,036 (4)1,317,009

T otal interest and d iv idends___ $2,416,929 $2,077,043 $2,220,158
Balance, surp lus_______________________  $924,458 $797,028 $251,871

a D ividends In 1906-07 Include 1 %  pa id  J u ly  1906; Oct. 1906, 1 34%; 
Ja n . 1907, 1 'A% : A p r il 1907, 1 H  %•

B A L A N C E  S H E E T  J U N E  30, S H O W IN G  A S S E T S  A N D  L IA B IL IT IE S  
O F  D IS T IL L E R S ' S E C U R IT IE S  C O R P O R A T IO N  A N D  OF  

IT S  C O N S T IT U E N T  C O M P A N IE S .

Assets— _______________________________________ 1907. 1906. 1905. 
Properties of constituent com pan ies .. $39,022,672 $38,613,670 $39,444,878 
Bonds held by Am erican Spirits M an

ufacturing Co., trustee_____________  11,000 11,000 11,000
C a s h ____________________________________  1,304,027 1,017,742 1,538,717
Accounts and bills receivable________  12,185,164 11,041,075 10,332,569
Materials and supplies (at cost)_______ 2,618,991 2,857-538 3,325.493
x Securities of other com panies_______  5,667,362 5,439,203 3,993,134

T otal assets....................................... ..1/60,809,217 $58,980,228 $58,645,792
L iab ilities—

C apita l stock Issued___________________$30,722,959 $30,435,943 $29,926,683
Stock w ith  Mercantile Trust Co. 

against outstand ing stock of D is
till in g  Co. of America and its con
stituent com panies_________________  1,755,881 2,042,896 2,552,157

Bonded indebtedness_________________  15,947,000 15,771,000 15,999,960
U ncla im ed d iv idends_________________  541 712 371
Accounts and bills payab le____________  1/5,510,840 4,774,022 3,964,651
Reserve accounts_______, _____________  233,826 241,942 224,106
Surp lus account ..................... .............  6,638,171 5,713,713 5,977,863

Tota l liab ilities____________________ J/$60 .809,217 $58,980,228 $58,645,792

x P r inc ipa lly  stocks in  companies owned by the parent or constituent 
companies.

V Totals in 1907 differ from those in  com pany ’s report. For purposes of 
comparison w ith  previous years,the “ accounts and bills payab le” are shown 
above under liabilities; In the report for 1907 they  are deducted from  current 
assets and om itted under liab ilities.

Standard Oil Company of New Jersey.

(Report for Fiscal Year ending Dec. 31 1906.)

The following data were furnished by officials of the 
company at the hearing in New York before Special Federal 
Referee Ferris, of Missouri, in the Government suit to dis
solve the combination. Frank B. Kellogg is the Govern
ment’s counsel in the case. This report should be examined 
in connection with the statements in V. 85, p. 216, and V. 83, 
p. 1293, and the editorial in V. 84, p. 1209.

IN C O M E  A C C O U N T  F O R  C A L E N D A R  Y E A R  1906.

Profit of own business -----_______________________________________ $10,409,890
Less— Losses and expenses________________________________ _______  837,894

N et profit of own bus ine ss_____________________________________  $9,571.996

A dd—-Dividends received from  corporate stock, v iz.: 

Actien-Gesellschaft, A t la n . $14,176 N . W . Ohio N a t. Gas Co. __
Am erican Petro l?um  Co___ 35,350 : Ohio  O il Co_________________
Anglo-Amer. OH Co., L t d . .  729.810 Pennsylvania Lubricating-
A tlan tlc  R e lin lng___________2,249,955 P ittsburgh N a tu ra l Gas Co.
Bedford Petro leum ________  13,444 Raflinerie Francalse_______
Borne-Scry ms er Co________  49,925 Repub lic  O il Co____________
Buckeye P ipe L ine_________ 5,799,798 R iver Gas C o .______________
Carter O I L . -------------  800,000 i Socleta Ita lo-Am .pe l.Petre l
Chesebrough M fg___________ 59,706 Solar Re lin ing  Co___________
C larksburg L ight & H e a t . .  5,100 | Southern P ipe L in e ________ 4

405.000 South Pennsy lvan ia  O ilC o .4
800.000 South W est Penn . P ipe Line 

38,978 | S tandard O il Co. (0 .1 .) _-_l
711,663

Continenta l O il
Crescent P ipe_____________
Denlinger Bros. O il_____
Deutsch-Am. Pet. Gesell’t .  711,6631 Do (Ind iana) 4
Eureka Pipe L ine___________3,049,634; Do (Iowa) . . 3
Galena S ignal O i l _________ 1,377,200 Do (K a n .) . ._ l
G ilbert & Barker M fg______ 50,0001 Do ( K y . ) ___1
Hazelwood O i l_____________  5,650 D o (N . Y . ) _ _ l
Im peria l O il________________  41 ,4061 Do (Ohlo)__-
Ind iana  P ipe L ine_________ 2,179,346 ! Swan & F in ch _______________
M ahoning Gas F ue l------  89,940 ! Taylorstown N a tu ra l G a s ..
Marlon O i l___________________ 22,500 i Underhay O i l_______________
M ounta in  State Gas________  205,000 U n ited  O il Oo_______________
N ationa l T ransit___________5.090,330 j W ashing ton  O i l _____________
New York T ransit__________2,099,958 ; W est In d ia  O il R efin ing___
Northern P ipe L in e________ 2,000,000 [ W est V irg in ia  O il Co_______

Total d iv idends received from  corporate stocks_________________  $53,227,387
A dd— Net increase In value of corporate stocks carried as 

investments, such increase being credited to uncollected 
e a rn in g s __________________ ______________________________________ 20,322,869

$98,967
319.966
45.000 
37,200
3,084 

262,500 
40 ,000 
33,796 

449.460 
,599,988 
,324,827 
420,000 
,019,970 
,495 500 
,904 097 
,349.055 
,994,400 
,499,990 
174,970
90.000 

1,800
15,314 
20.406 
25,018 
72,500 
5.700

T otal profits for year 1906_______________________________________ $83,122,252

Deduct— Dividends pa id  during  calendar year 1906 (4 0 % )____  39,335,320

-Profits-

Balance, surplus for calendar year 1906_______________________ $43,786,932

A dd— Profit and  loss surplus Dec. 31 1905_______________________  217,274.879

Total profit and loss surplus Dec. 31 1906, as per balance
sheet be low_______________________________________;_____________$261,061,811

E A R N IN G S  A N D  D IV ID E N D S , Y E A R S  1882-1906, S T A N D A R D  O IL  
CO. OF N E W  J E R S E  Y.

Year—  Profits. D ividends. B a l. .surplus
1906 ---------------------------$83,122,252 $39,335,320 $43,786,932
1905 ---------------------------  57,459,356 39,335.320 18,124.036
1904 _________________________________  61,670,110 35.188,266 26.381,844
1903 _________________________________  81,636,994 42,877,478 38,459,516
1902 _______________ __________________  64,613,363 43,851,966 20,761,397
1 9 0 1 _________________________________  52,291,767 46,775,390 5,516,377
1900 ------ --------------------  55,501,774 46.691,474 8,810,300
1899 ---------------------------  34,420,314 32,008,541 2.411.773
1898 ________ __________•______________*35,000,000 29,175,000 5,825,000
1897 ---------------------------*35,000,000 32,092,500 2.907,500
1896 _______________________________ _ 34,077,519 30,147.500 3.930.019
1895 --------------------  ----  24,078,076 16,532,500 7.545,576
1894 _________________________________ 15,544,325 11,670.000 3.874,325
1893 ---_____________________________  15,457,354 11,670,000 3,787,354
1892 ________ _________________________ 19,174,878 11,874,225 7,300,653
1 8 9 1 ____________ _____________________ 16,331,886 11,648,826 4,683.060
1890 _________________________________  19,131,470 11,200,089 7,931,381
1889 _________________________________  14,845,201 10,620,630 4,224,571
1888 ________________________________  16,226,955 113,705,505 2,521,450
1887 ________________________________  14,026,590 y8,463,327 5,563,263
1886 _________________________ _______  15,950,787 7,226,452 8,124,335
1885 ............................. ........................ .. 8,382,935 7,479,223 903,712
1884 ----  ------------------ - 7,778,205 4,288,842 3,489,363
1883 ----  ---------------- ---- 11,231,790 4,268,086 6,963,704
1882 ---- -------............................. 12,388,507 3,695,253 8,693,254

* Supposed to be approx im ate; not reported offic ially, x Inc lu d ing  $3 ,- 
497,600 in shares of the Gas Trust, v Also stock d iv idend  of $15,028,200

P R O F IT S  A N D  D IV ID E N D S  O F  S U B S ID IA R IE S  F O R  Y E A R S  
1906 A N D  1903.

D ividends on Standard  
------ O il Hold ings.----

Actlen Geselischaft, A tlan tic
Am erican Petroleum  Co____
Anglo-Amer. O il Co., L t d —
A tlan tic  Refin ing C o-------
Bedford Petroleum  C o_______
Borne-Scrymser Co__________
Buckeye P ipe L ine---------
Carter O il ---------------
Chesebrough M anufactur lng .
C larksburg L igh t & H e a t___
C ontinenta l O il_______________
Crescent Pipe L ine Co_______
Deutsch-Am Pet. Gesell’t- .
Em pire Refin ing Co., L t d ___
Em preza In du s tr ia l_________
Eureka P ipe L ine ____________
Galena S igna l----- -----
Gilbert & Barker M fg. Co___
Hope N atu ra l Gas Co_______
Im perial O il Co_______________
Ind ian a  Pipe L ine__________
Inter-State Cooperage_______
Lawrence N atu ra l Gas C o___
M ahoning Gas Fuel Co_______
M arlon O il Co________________
M ounta in  State Gas--------
N ationa l T ransit-- •-------
New' York T ransit--------
Northern Pipe L ine--------
Nortli-West’n Ohio N a t. Gas
Ohio Oil Co..... ...................... ..
Penn Lub rica ting----------
People’s N atu ra l Gas Co____
P ittsburgh  N a t. Gas Co____
Rafflnerle Francalse__________
Repub lic  O il Co-----------
Reserve Gas Co_______________
R iver Gas Co--------------
Rom ano-Am ericana_________
Societa Ita lo-Am . Petrolle- .
Solar Refin ing Co____________
Southern P ipe L ine__________
South Penn. O il Co__________
Sou.-West. Penn. Pipe L ine .
S tandard O il Co. (C a lif .)____
S tandard O il of Io w a_______
Standard O il of In d ia n a---
Standard O il of K e n tu c k y .. 
S tandard O il Co. (K ansas). .  
S tandard O il Co. (Nebraska) 
Standard O il o f New Y ork  .
S tandard O il of O h io------
Swan & F inch Co_____________
Taylorstown N a t. Gas Co—
U nderhay  O il Co----------
Union  T ank Line Co-------
V acuum  OH Co------------
W ashing ton O il Co...................
W est In d ia  OH Co..-------
West In d ia  O il Refin ing C o . .  
W est V irg in ia  O il C o . .

1906. 1903. 1906. 1903.
$ $ $ $

$120,097 $98,373 $14,176 $21 ,353
1 .353,443 1.576,873 35,350 57,221
1 ,262,551 2,520,291 729.810 2,434,367
5,506,237 9,794,190 2,249,955 8,499,830

24,296 28,075 13,444 (?)
37,458 70,176 49,925 ‘ <?>

7,028,568 4,592,147 5,799,798 1,499,953
570,994 800,000
231,714 28,729 59,705 49,986
94,461 5,100

575,043 578,990 405,000 498,000
490,358 800,000

711,6631,313,853
5,032 2,076
4,055 6,202

2,435,105 3,118,361 3,049,634 2,949,646
2,803,056 1,832,271 1,377,200 1,125,560

63,509 42,604 50,000 28.000
1,427,694 ______
1.082,364 622,577 41,406 54.1 26
2,713,553 4,196,664 2,179,346 3,798,860

66,445
86,523
45,364 89,940
57,780 22,500

165,178 205,000
1,921,761 5,340,032 5,090,330 2,545.16 5
2,343,282 3,033,639 2.099,958 3,949,289
1,591,614 80,502 2 ,000 ,000 79.992

i 263,606 359,550 98,967 118,757
2,090.492 3,324,025 319,966 1,199,918

121,586 99,221 45,000 60,000
86,203 ______
24,341 _______ 37,200

4,388 2,082 3,084 13,263
11 ,117 171,102 262,500
84.895 _______
83,878 40,000
63,141

321,182 372,131 33,796 9,673
1,253,519 1,129,470 449,460 1,348,380
4,649,306 1,139,016 4,599.988 599,988

, 2,609,721 2,709,165 4,324,827 (?)
373,384 _______ 420,000 (?)

1,726,930 _______ 1,019,970
873,977 1,089,418 3,904,396 600,000

.10,516,082 8,750,410 4,495,500 8,491.500
1,307,780 1,772.173 1,994,400 997,200
*974,644 40,114 1,349,055

79,181 ____
. 9,566,031 14,391,048 1,499,990 10,498,650

1,009,526 960,184 174,970 174,970
150,080 91,093 90,000 64,735

9,153 1,800
16.507 12,033 15,314 3.952

164,703 260,346 _______
1,449,575 1,814,461

75,150 25,018
42,444 7,416 ______

108,097 78,619 72,500 21,000
10,251 15,740 5,700 7,600

75,542,258 76 151 629 (N ot com plete .— Ed.)
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B A L A N C E  S H E E T  O F  S T A N D A R D  O IL  C O M P A N Y  O F  N E W  J E R S E Y  
D E C . 31 1906 (Compare V. 85, p  216).

Rea l estate-. ____ ________________________________________________  $3,123,815
Construction (517,751,682) and office furn iture

(532,817) ________________ __________________________$17,784,499
Less depreciation________________________________ 6,619,724

----------  11,164,775
Incom plete construction_________________________________________  1,029,803
F loating  equip. ($42,S74) a nd iro n  barrels, etc. ($28 ,184).. . 71,058

Total p 'a n t__________________________________________________
Stable equ p nen t______________________________  ________________

Other Investments—
Actien Gesellschaft, A t la n t ic .
Am erican Petroleum  Co______
Anglo-Amer. O il Co ., L t d ____ £1
A tlan tic  Refin ing Co__________$5
Bedford Petroleum  C o_______
Bome-Scrymser C o___________
Buckeye Pipe L ine Co________ 10
Carter O il C o _________________  2
Chesebrough Mfg. Co., cons’d
Clarksburg L . & H . Co-----
Colonial O il Co________________
C ontinenta l O il C o____________
Crescent Pipe L in e ____________ 3
Deutsch-Am. Petroeum Ge

sellschaft— Shares ________ 7
Share warrants .

Em pire  Refin ing  C o ., L t d ____
E m preza Indus tria l de P e t ’l . .
Eureka P ipe L ine _____________ 5
Galena S ignal Cil Co.-Pref’d . 2

C om ___8
G ilbert & Barker M fg. C o . .  . _
Hazlewood O il Co____________
Hope N atura l Gas Co________
Im peria l O il Co., L t d ________  4
In d ia n a  Pipe L in e ____________ 1
Inter-State Cooperage Co____
Lawrence N atu ra l Gas Co____
M ahoning Gas Fuel C o_______
M arlon O il Co_________ _______
M ounta in  State Gas C o ............
N a tiona l Transit Co_________ 25
New York  Transit Co_____  . .  5
N orthern P ipe L ine___________ 4
Nor.-W est’n Ohio N a t. Gas C o .2
Ohio O il C o____________________ 10
Penn. Lubricating  Co________
People's N a t. Gas Co-------- 1
P ittsburgh  N at. Gas Co______
Rafflnerie F ranca lse .- ...........
Repub lic  OH Co------------
Reserve Gas Co_______________2
R iver Gas Co_________________
R om ano-A m erlcana_________
Societa Ita lo-Am . Petrolle___
Solar Refin ing Co_____________
Southern Pipe Line Co_______10
South  Penn. OH Co___________2
Sou.-West. Penn. P ipe L in e . . 3 
S tand . O il Co. (California) __17

Stcc:
Issued.

Shares 
Owned, 

" a "  300
“ 6 "  6 

,000,000® 49,987 
,000.000* 49,999 
“ c” 3,475
200,000* 1,997* 
,000,0001/199,994 
,000,000 20,000 
500,000*
100,000 
250,000* 
300,000*
,000,000

2.777
510

2,493
3,000

60,000

,140,0001 9 
t 20

100,000
500.000 3 

,000,000* 49 
,000,000 J 14 
000,0001 55,

40.000
2

500.000 H’ 
,000,000 3 
,000,000i/ 19
200.000 2
450.000 4
150.000 7
100.000
500.000 5 
,455,200 509 
,000,000 49 
,000,000 39 
,775,250 32 
,000,000 79

50.000 
,000,000 20
310.000 6 ,

350.000
225.000
190.000 
" d "

do ( In d ia n a )_____ 1
do ( Io w a )------ lil

do (K an sa s )---- 1
do (K en tucky )___1

do (N eb rask a )___
do (New Y o rk )___15
do (O h io ) ________ 3

Swan & F inch Co_____________
Taylorstow'n N a t. Gas. Co___
Underhay  O il C o_____________
U n ion  T ank L ine______________3
U nited O il Co_________________ 3
V acuum  O il Co________________  2
W ash ing ton  O il Co___________
W est In d ia  O il C o----------
W est In d ia  O il R e fin ing----
W est V irg in ia  OH C o_________
Contingent account ................ ..
V acuum  O il Co bonds___________
Miscellaneous item s_____________

500.000 4 
,000,000 99 
,500,000 24 
,500,000 35 
,000,000 169 
,000,000 9 
,000,000 10 
,000,000 9 
,000,000 9
600.000 5 
,000,000 149 
,500,000 34
100.000 1 

10,000 
25,000

,500,000 34
,000,000 3
,500,000 25
100.000 7
100.000
300.000 1
200.000

,0001
,972]
785
,500
,994
,875*1
920*J
400
511
,000
,531
,994
,000
,500
,495
500
,000
,033y
,999*
,999*
,989{/
,994s
300
,000
200
100

,126
,000
,000

50
,994*
,999*
,999*
,000
,995*
,990*
,000*
,993*
,972*
,995*
,999*
,994*
,000*

60
247
,996*
,401*
,000*
,148
993
,500
950

Book
Value.

$120,059 
184,841 

11,386,712 
20,620,846 

391,134 
284,771 

12,204.238 
1,770.994 

605,875 
122,677 

3,042,939 
1 ,301,516 
2,940,358

9,636,061

78,475
152,719

6,121,143
3,364,712

207
69 

2,017 
2,074 
4,364

575 
221 
172 
56 

515 
36,139 
7,222 
4,005 

356 
9,280 

137 
1,086 

188 
93 
61 

874 
104 

2,475 
202 

3,705 
11,020 
14,915 
3,453 

21,329 
24,302 

986 
1,095 
4,212 

678 
26,062 
4,816 

601 
3 

38 
2,645 

15 
7,643 

97 
163 
186

70 
4.628 
2,000

5

,731
,053
,455
,482
,652
,316
,523
,749
,390
,178
.579
,115
,513
,586
,556
,421
,203
,459
,509
,084
,593
,146
,641
,266
,190
,160
,185
,384
,325
,043
,988
,700
,479
,615
,610
,348
,495
,946
,323
,135
,868
,377
,274
,435
,013
,407
,473
,000
,266

281,509,309

Total property owned and In v e s tm e n ts _______ ______________$297,125,253
Inventories of merchandise_______________________________________ 17,871,421
Accounts receivable________________________________________________  56,487,323
Cash ________________________________________________________________  180,534

Total assets_____________________________________ ______________ $371,664,532

Liab ilities .

Capita l stock (Inc lud ing scrip $82)------------------------- $98,338,382
Accounts payab le_______________________.---------1. ----------  12,264,339
Profit and loss surplus Dec. 31 1906------------------------ 261,061,811

T otal liab ilities.

'■(>” 7,850.000 F lorins. 
’ 5,000,000 L ira .

..........$371,664,532

1,750,000 Francs.“ a "  1,150,000 Marks.
" d ” 12,500,000 L ira .

“ v"  Par £20 per share.
" x ”  P ar $100. “ y”  Par $50. " s ” Par $25.
“ V  Business acquired by S tandard O il Co. of Californ ia.

C A P IT A L  ST O C K  A N D  O RO SS  A N D  N E T  A S S E T S lO N  D E O . 31 .

C ap ita l Stock. Gross Assets. Net Assets.
1899  _______ _______________  $96,998,612 $200,791,623 5196,220,017
1900   97,448,743 209,140,331 205,480,449
190 1   97,448,923 214,764,856 210,997,006
1902 - _________ _________  97,448,923 235,445,822 231,758,405
1903   97,448,923 275,949,784 270,217,921
1904  _____ 98,338,382 303,167,225 297,489,225
1905   98,338.382 337,198.105 315,613,261
1906  ...................... -...............  98,338,382 371,664,531 359,400,193

L E A D IN G  S T O C K H O L D E R S  {Par Value of Shares 5100).

(12

N o.
John  D . Rockefe ller---
D . M. Harkness estate

h e ir s )_________________
Charles P ra tt estate______
Col. O liver H . P ayne .. .
Henry M . F lag le r..... .........
O . B. Jennings estate____
H . H . Rogers______________
J .  A . Bostwlck estate____
W H llam  R o cke fe lle r .____
Beniam in  Brewster estate
Charles L o c k h a r t_________
— V. 85, p . 725, 473.

Shares. | • N o. Shares.
247,6921L. C. Ledyard and Payne

I W h itney  ....................... .............8,000
80.000 i W illiam  C W h itne y  estate____ 8,000
52,8021 Wesley H . T ilfo rd _____________ 6,000
40,000! John D . A rchbo ld_______________6,000
30,500 I W . G . W orden_________________ 5,858
17.000 i University of Chicago ............5,000
16,020 i Charles M. P ra tt . _________ 5,000
15.0001 D an ie l O ’Day estate____ _______ 2,655
11,700 | Samuel Andrews estate________ 1,050

10.0001 H .C . Folger_____________________ 2,145
8,500|H . 11. Rogers J r _____________ 1,050

Standard Oil Co. of New York.

(Balance Sheet of Jan . 1 1907.)

This subsidiary of the Standard Oil Co. of New Jersey 
(which see above) some time since filed the following state
ment with the Massachussetts authorities:

Asset*—J 1 907
Real estate____f$  6,496,708
Mach . & eonstr 5,472,951
Vessels........... 3,230,804
Stock 1 n proress 22,891,273 
Oash&debts.rec. 59,302,499 
Stock & bonds. *5,701,674 
Stable equlpm’t, 

andpurniture 586,908
•-ia- ----------- — ----——

Total______ $103,682,817 $102,107,892
— V. 85, p. 226.

BA 1.AKCB SHEET JA N . 1. 

f t  1906. | lAabttUles-_  1907. 1906.
$6,480,559 jCapital stock. _$lA/)00,000 $15,000,000
6,335,4691 Accts. payable 9,906,068 ,,16,275,560
3,786,031'Profit and loss. 11.196,104 p 2,303,428

31,756,629(Floating debt. 67,590,645 68,528,904 
46,993,744]
6,145,280)

610,1801

Total______ $103,682,817 $102,107,892

A. Booth & Company (Fish Packers), Chicago.

(Report for Fiscal Year ending A pril 30 1907.)

The circular regarding the new stock issue is cited on a 
subsequent page. The results for the year compare as below:

Year Year E igh t years
1906-07. 1905-06. and  9 months.

Profits for year____  ____________  $820,087 $697,301 $6,228,135
Less deprecia tion , repairs, &c___ 269,245 205,163 2,092,455

Net profits for year____________  $550,842
D iv idends paid  on pref. stock . _ (8 %) 200,000 
D iv idends pa id  on com . stock . _ (3% ) 90,000

$492,138 $4,135,679 
(8 %) 200,0001 2,150,000 
(3% ) 90,000]

■ U nd iv ided profits. $260,842 $202,138 $1,985,679

1906.
.4 ssets—

C a s h ____________
Merchandise____
Acc’ts receivable2 
B ills  recelvable. 
Unexplred In s ., 

R R .  m ileage,
&c_________  .

Treas. pref. s tk . 
Treas. com. stk- 
P la n ts , steam 

boats, real es
ta te , &c. -___5

B A L A N C E  S H E E T  A P R IL  30.

1907. 1906. I 1907.
$ $ I L iab ilities—  5 $

498,243 510,777(Com m on stock. 3 ,SCO,000 3,000,000 
913,190 937,976 ] Pref. stk . (8 %
,003,836 1,556,689) cum ula tive ) __2,500,000 2,500,000
905,873 930,560 [Surp lus__________1,724,837 1,522,700

[Undivided profits 260,842 202,138 
[Acc’ts p a y a b le .. 800,278 931,98 

119,448 I B ills  p a y a b le .-.2,259,000 1,601.000 
20,800

121.650 
21,000

170.650 170,650

,910,515 5,510,927

T o ta l_____  .10,544,957 9,757,827|
— V . 85, p . 724.

T o ta l________ 10,^44,957 9,757,827

Balaklala Copper Company ̂ New York.
(Official Statement of May  4 1907.)

The official statement made to the New York Stock 
Exchange last May, when the company's stock was admitted 
to quotation in  the unlisted department, affords the following:

Incorporated under the laws of M aine on Feb. 24 190ft, T ota l authorized 
cap ita l stock, $6,000,000, in  shares of $10 each; $4,444,770 (444,477 shares) 
has been fu lly  Issued, fu lly  pa id  a nd  non-assessable. F ifty  per cent has 
been pa id  on $805,230 (80,523 shares), and  when fu ll am oun t thereon J s  
p a id , same w ill be issued and w ill be non assessable.

The orig inal cap ita l was $10,000,000, d iv ided  in to  400,000 shares, par 
value $25 each. In  March 1907 the par value of the shares was du ly  
changed from  $25 to  $10, and  the cap ita l was decreased lrom  $10,000,000 
to  $4,000,000; im m ed ia te ly  thereafter the  cap ita l was increased from  
$4,000,000, d iv ided  in to  400,000 shares of the par va lue  of $10 each, to  
$6 ,0 0 0 ,0 0 0 , d iv ided in to  600,000 shares of the par va lue  of $10 each, the 
present cap ita l of the com pany.

Im m ed ia te ly  follow ing its incorporation In  1906 the  oom pany, by  the 
Issue of its entire cap ita l stock, nam e ly , 400,000 shares of the par value 
of $25 each, purchased the entire cap ita l stock of the B a lak la la  Consolidated 
Copper Co., a N evada corporation hav ing  a cap ita l stock of $10,000,000, 
d iv ided in to  shares of $25 each. The Ba lak la la  Consolidated Copper Co. 
was organized A pril 25 1903. Its  present property Is s ituated  270 miles 
north  of San Francisco B ay , in  the F la t  Oreek M in ing  D is tr ic t, Shasta 
County , C a l., and  3 miles from  Coram  S ta tio n , on the Southern Pacific R R .  
There are 72 m in ing  claims aggregating 1,149.7 acres, In  the m inera l zone, 
exclusive of the aerial tram w ay , smelter site a nd  tow n of Coram . T itles 
vested in  the com pany by patents Issued by the U n ited  States of Am erica .

The surface Is well tim bered w ith  excellent p ine , and  there Is an  abundan t 
supply  of water. A ctive developm ent of the su lph ide ore, begun in  the 
spring of 1902, 6hows th a t  the country  rock is meta-rhyollte , and  th a t  the 
ore bodies are qu ite  fla t, w ith  a d ip  to the n o rth , and  are displaced by a 
series of step-down fau lts , from  the 60Uth to  the north ; the ore is a heavy 
Iron su lph ide , carrying go ld , sliver and  copper. The property  covers 
3,040 feet on the strike of the lode. O u t of tnls distance 1,100 feet have 
been developed by various tunnels and d rill holes. A n  ore body 900 feet 
long on the strike and  vary ing  in  thickness from  20  to  60 feet has been 
developed. The actua l to ta l ore in  s ight on the said com pany ’s property  
is 2 ,200 ,000  tons, w ith  a heavy add itiona l estimated tonnage, t ip  to 
A p r il 1 1907 the average assay of this ore ran 2.7 %  copper, w ith  about 40 
cents gold and one ounce silver. The m ine is well equipped w ith  board ing  
house, bunk  house, dwelling houses, office bu ild ing , m achine shop, b lack 
sm ith  shop, power-house, a ir compressors, and  w ith  electric haulage system 
In the W e il T unne l. The m ine  Is being connected w ith  the smelter by  an  
aerial tram w ay now nearly  com pleted, 16,130 feet in  length , of a capac ity  
of 75 tons per hour. A  smelter of a capac ity  of 900 to  1,000 tons per clay 
is being b u ilt  a t Coram , and  w ill be completed in  A ugust or Sept. 1907. 
consisting of three blast furnaces and  one reverberatory.

The com pany  owns the tow n site of Coram .
This com pany  and the B a lak la la  Consolidated Copper Co. have expended 

In entire ground, developm ent and tunne l construction about $500,000. 
The tram w ay w ill cost about $125,000.

The B a lak la la  Consolidated Copper Co. has a mortgage debt of $1,500,000 
first mortgage gold bonds, due as follows; Series " A , ” $375,000, due on 
Ju ly  1 1907; Series •B ,” $375,000, due on Ju ly  1 1908; Series " C ,” $375,000, 
due on Ju ly  1 1909; Series ' ‘D , ’ ’ $375,000, due pn Ju ly  1 1910, be ing 1,500 
bonds o f $1,000 each, interest rate 6 % pe r a nnum , payable Ja n . 1 and Ju ly  1. 
The bonds are secured by a  mortgage dated  Ju ly  1 1905 to  the California 
T itle Insurance & Trust Co. of San Francisco, as trustee.

There are no outstand ing  claims hostile to  the com pany  or any  of It*, 
properties.

B A L A K L A L A  C O P P E R  CO. B A L A N C E  S H E E T  A P R IL  30 1907.

L iab ilities  ($6,609,509)—  $ 
C ap ita l stock (600,000 shs.,

par, $10 ............ ............... . . 6 ,000 ,000
Interest, &c. (on deposits). 
Surplus (working capital) _ .

9,590
600,000

Assets ($6,609,509)—  $
400,000 shares of Balak la la

Con.Copp.Co.stk.at $10 ..4 ,000 ,000  
A m oun t due by B a lak la la

Consolidated Copper Co-1,125,112
Treasury stock_____________  750,000
H ayden , Stone & Co ., on

u n d e rw r it in g ---------- 427,260
$35,000 B a lak la la  Cons. 6 %

bonds, due Ju ly  1907---  35,000
General expenses--------- 39,720
Cash on h a n d ___________ ___  232,417)

B A L A K L A L A  C O N S O L ID A T E D  C O P P E R  CO . B A L A N C E  S H E E T .
A P R IL  30 1907.

L iab ilities  ($12,713,386) $ 
Cap ita l stock (400,000

shares, par, $25)_______10,000,000
Six per cent b o n d s ............. 1,500,000
Due B a lak la la  Copper Co. 1,125,112 
Surp lus (working c ap ita l).  88,274

Assets ($12,713,386) $
Value of property-------11,500,000
Construction of p la n t---  631,743
Developm ent of m ine---  151,087
Interest on back coup.pd.off 90,112 
1-3 in t. in  Sheridan g roup . 30,000
Cash on h a n d _____________  310,444

Directors; Clarence K . M cCornlck.Pres.; N . Adam s Egbert, Vice Pres, and 
Sec.; T. M . T. R abo rg , Treas.; Edgar L . Newhouse; George A . B a ird . 
New York  office. 2 5 B road Street.-—V . 84, p . 1250.
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Electrical Securities Corporation, New York.

(Report for Half-Year ending April 30 1907.)

This company, incorporated Oct. 13 1904, its principal 
office being at Schenectady, N. Y ., and its New York office 
at 62 Cedar Street, reports in substance as follows for the 
half-year:

Profit and Loss Account for S ix  Months E nd ing  A p r il 30 1907.

Investm ent bond interest received and accrued_____________________  $46,631
Underly ing bond interest received and accrued_______________________ 100,038
Interest received and accrued on notes, bank  deposits, &c_________  6,156
D ividends received on investm ent stocks_____________________________  26,367
Profit on securities and  sundries_______________________________________ 57,043

T o ta l.......... ....................................: ----------- •______________________ $236,235
Collateral trust bond interest pa id  and  accrued______________$76,989
Commissions p a id ______________________________________________  19
Prem ium s paid  for redem ption of collateral trust 5 %  bonds. 180
Expenses ..............................................................................................  25,232

---- —  102,420

Net .................................................................................................................... §133,815
Increase in  book value of assets during  six m onths ending A pril 30 35,923

Total net p ro f it :---- _______________ ____________ __________________ $169,738
Preferred stock d iv idends due and paid  May 1 1907________________  25,000

Net profit carried to  surp lus___________________________  .  $144 738
Surplus as of Oct. 31 1906____________ _________ j ........................................  783i397

, Surplus as of A pril 30 1907__________________________________________ $928,135

B A L A N C E  S H E E T  A P R IL  30 1907.

A x$et$—  $ | Liabilities—  $
Pledged to  secure coll. trust Collateral trust 5 %  b o n d s . .2,994,000

5s (par. $3,982,000)____ 3,246,4551 Com m on stock______________ 2,000,000
In  trust for redem ption of I Preferred s to c k ________ ...1 ,0 00 ,00 0

collateral trust 5 % bonds 2 ,8651 Accrued Interest p a y a b le .. 28,827 
Investm ent stocks (par, $3,- |Coupons due May 1 1907___  33,150

4 48 ,80 0 ).............. ............... 1,702,441
Investm ent bonds (par, $1,-

999 ,000 )_________________ 1,592,883
f o r  paym ent m atured cou

pons.:____________ ________  33,150
Notes and accounts receiv

able'(face va lue )__________ 262,325
Syndicate accts. (underwr.) 473,250 
Accrued interest receivable 99,987 
Cash_________________________  43,519

Preferred dividends pa id
M ay 1 1907 (No. 5 )______ 25,000

Notes payable . 1 . __________ 447,000
Taxes a cc ru e d ______________ 762
Net profit since N ov . 1 1904 T428,136 
Surp lus as of N ov . 1 1904 ..$500 ,000

Total a sse ts______________7,456,875| Total liab ilities___________ 7,456,875

The collateral trust 5 %  bonds issued to  date are in  four series, each series 
orig inally  $ 1 ,0 00 ,0 00 , and a ll due th ir ty  years after date of bonds, b u t any  
or all subject to call for paym ent at 103 and interest on any  interest date 
a t 103 and Interest. F irst series dated Nov. 1 1904; second series Feb. 1 
1905; th ird  series May 1 1905; fourth  series Ja n . 1 1906. Interest payable 
semi annua lly  from  date of bonds at office of S tandard  Trust Co. of New 
York , trustee. The am oun t of the several issues redeemed to  A pril 30 1907 
and the average price pa id  for redem ption , also the am oun t of underly ing 
bonds sold and the average price received therefor appear from the follow ing.

F irst Second Third Fourth Total.
Series. Series. Series. Series.

Coll. trust 5s, cance led ..$511,000 $223,000 $197,000
Average price p a id ___ 102%  101 .2%  100.53%

..................................... .....................  235,000 213,000
96.2%  93 .3%

777.000 803,000
695.000 803,000

Underly ing bonds s o ld .. 539,000 
Average price received 97 %  

C o ll.tr .5s,out A pr. 30 ’-07 489,000 
*do do Ju ly  31 ’07 406,000

$75,000 $1,006,000
99.1%  .................

1,065,00078,000
95.8%

925.000
846.000

2.994.000
2.750.000

*  Supplied to “ Chronicle.”

BONDS PLEDGED TO SECURE COLLATERAL TRUST 5s.

—Held April 30 1907-
First

Name oj Bonds. Series.
Anniston(Ala Co. *50.000
Asheville (.V.C.) Elec. Co ., 200,000 
Ashland (Wis.) L.P.&St.Ry. 46.000
Batte (Mont.) Elec. & P.Co ______
Chattanooga (Tenn.) El.Co. 200,000 
Col. New. & Zanes.El.Ry.Co 90,000 
Columbus (O.) NorthernKy.

Power & EquipmentCo.. ______
Dallas (Tex.) Electric Corp ______
Duluth (Minn.) Gen. El. Co. ______
Edison Sauit Electric Co..

Sauit Ste. Marie, Mich............ ........
Fdirmont&ClarksburgTn.Co ______
Ft Smith (Ark.) Lt. & T.Co ______
Helena (Mont.) Lt. Ry.Co __  .
Houston (Tex1) Lt. & P. Co. ____
Indianapolis & N..W.Tr.Co. 125.000
Montana PowerTransm.Co. ______
Northern Indiana Ry. Co .. ...........
Nor. Ohio Trac. & Light Co. ______
Oklahoma (City, O. T.) Gas

& Electric Co____________  ______
Omaha (Neb.)EI.Lt *  P.Co. ______
Superior(Wis.)W. L.&P.Co............. ..
Union Elec. Co. .Dubuque, la  ...........

Second
Series.
$50,000
100,000

50.000
90.000

Third 
Series. 
S22,000

70.000
44.000

Fourth
Series.
$61,000

50,000

...........  80,000
______  200,000
50,000 75,000

125.000
240.000

205.000

125.000

100,000
101,000

100,000

100.000

85.000

92.000

50,000
175.000
183.000

300,000

100,000

88,666

Sold to 
April 30. 
None. 
None.

54.000
66.000 

None. 
120.000

24,000
None.
101,000

None.
None.
None.
None.
150.000 
None. 
None. 
None. 
None.

None.
400.000 
None.
200.000

Total---;...........................$711,000 $1,035,000 $1,052,000 $1,184,000 $1,065,000

Directors: George R . Sheldon, Pres.; E . R . Coffin , Vice-Pres.; W . T. 
K au fm an , Sec. and  Treas.; Gordon A bbo t, W . M . B a m u m , E . K . Bolsot. 
C. A . Coffin . G . M. C um m ing . Henry W . D arling , F . L . E ldr idge , P lin y  
F isk , W ilb u r  C. F isk. O . L . G ube lm an , S. M. H a m lll, M . B . Johnson , W m  
C. Lane, Marsden J .  Perry, A . Pon latow skl, J .  G . S chm ld lapp , J .  J .  Storrow 
E . T . Stotesbury, A lbert A . T llney, F . W . W a lz , H . W ln te rfe lt.
— V. 81. p. 779.

Torrington Company.

(Report for Fiscal Year ending Sept. 1 1907.) 

President Henry H . Skinner says in substance:
The com pany  has had a very satisfactory year, fu lly  equal to  last year. 

The foreign branches In Eng land  and  Germ any have both increased the ir 
production  m aterially  and are do ing well. In  general, a ll of your p lan ts  
have been im proved and added to.

The S tandard  Com pany (of which you own two-thirds of the s tock ), 
ow ing to Its large increase of business, has been obliged to bu ild a new fac
tory , costing $90,000, which has been entirely pa id  for ou t of its earnings 
To do th is It was necessary for the S tandard  Com pany to suspend its div- 
dends for this year, bu t the directors felt th a t It was wiser to  pay  for the 
bu ild ing  in  this way th an  to  borrow money. Next year the S tan da id  Com 
pany  should pay  a substantia l d iv idend , which w ill, o f course, increase the 
earnings of your com pany  proportionate ly .

Business for the com ing year promises to be good.
There have been no purchases m ade by  your com pany  during  the past 

year. There has been received $8,800 for the redem ption of 88 shares of 
the U nited Aw l & Needl ■ Co. preferred stock, being the balance of pre
ferred stock w 'llch your com pany  held. The cash balancc on hand Sept 1 
1907 is $180,497. Your com pany  has no Indebtedness other than  its mort- 

bonds.

IN C O M E  A C C O U N T F O R  T H E Y E A R S E N D IN G  S E P T . t .

Receipts— 1906-07. 1905-06. 1904-05. 190* * 4 .
D iv idends from  sub-cos. 
Miscellaneous Incom e___

$181,500
2,791

$208,138'
6,223

| $183,374 $17S,307

R e n ta ls __________________ 110 ,000 100,833 110,000 U 0 JO *

T ota l receipts________ $294,291 $315,194 $293,374 $289,307
Payments—

Interest on bonds_______ $50,000 $50,000 $50,000 $50,000
D ividends (7 % )________ 230,000 230,000 230,000 230,000
Salaries & directors’ fees 8,250 8,480 7,446 6,838
Sundry  paym ents_______ 1,126 949 2,759 2,109

T otal p a y m e n ts ______ $289,376 $289,429 $290,199 $288,947
Surp lus for year________ $4,915 $25,765 $3,175 *360
Cash and cash assets end

of year . . .  __________ $180,497 $166,781 $234,286 $231 ,111
— V . 83, p . 1409.

G E N E R A L  IN V E S T M E N T  N EW S.

RA ILROADS, INCLUDING STREET ROADS.

Boston & Maine R R .— New Bonds.— The shareholders will 
vote Oct. 6 on authorizing an issue of bonds not to exooed 
$6,000,000, to provide for floating debt and for making per
manent additions and improvements.

Sale of Motes.— Bond & Goodwin, Boston , New York, 
&c., have placed, mostly at 100J^, $4,000,000 of 1-year 6%  
coupon notes dated Oct. 1 1906, interest payable quarterly. 
The notes are not secured by collateral, and we are informed 
were issued, in great part at least, for improvements in pro
gress . On June 30 1906 there were $3,450,000 notes out
standing, which, it is reported, are to be largely replaced by 
the new notes. The Massachusetts law limits the term of 
notes to one year, thus placing a company at a disadvantage 
as regards short-term obligations.— V. 85, p. 464, 39.

Central of Georgia R y .—Listing of Certificates of Deposit.— 
The New York Stock Exchange has listed Central Trust Co. 
certificates of deposit for $2,498,000 second preference in
come bonds, and Manhattan Trust Co. certificates of deposit 
for $1,350,000 third preference income bonds, and has author
ized the listing of additional amounts upon notice that the 
bonds have been deposited and the certificates issued, not 
to exceed a total of $7,000,000 second pref. income bonds 
and $4,00.0,000 third pref. income bonds.— V. 85, p. 721, 663.

Chicago & Alton R R .— Held to be Immune.— Judge Landis 
in the United States District Court at Chicago on Tuesday 
decided that the company is immune from prosecutioa in 
connection with the Standard Oil rebate charges. District 
Attorney Sims read to the court a letter of Attorney-General 
Bonaparte recommending this disposition of the matter, in 
which he stated that immunity was promised by former 
District Attorney Morrison, Mr. Sims’ predecessor. 0*ni- 
pare V. 85, p. 404.

Sale of Control Ratified.— The directors of the Toledo St. 
Louis & Western yesterday ratified the recent sale of control 
to the Toledo St. Louis & Western.— V. 85. p. 529.

Chicago City Ry.— Earnings.— For the six months ending 
July 31 1907:

Gross Net Taxes In t. on B a l a n c e ---Of Which to----
Earn ings. E irn in g s . Accr'd. Invest. D ivisib le. Co., 4 5 % .C ity .55%  
$4,057,336 $1,217,103 $137,500 $576,037 $503,566 $225,348 $278,218 
— V . 85, p . 721, 529.

Chicago Junction Railroad.—Bonds—Completion of Road. 
— The issue of bonds in connection with this enterprise is 
now $2,200,000. I t  is expected that the road will be com
pleted and in operation some time in February 1908.

The Chicago Junc tion  R R . Is to  be an elevated road , embracing 3.75 miles 
of track and extending from  Junction w ith  South Side E levated R R . a t 40th 
S t. to  the  Stock Yards. I t  ha? been leased to  the South  Side Elevated for 
50 years (w ith right to  purchase at cost w ith in  20 years) a t a rental covering 
bond Interest and  a ll expenses. Capita l stock, $50,000. Bonds are guar
anteed, princ ipal and Interest, by  Chicago Junction  Railw ays & Union 
Stock Yards Co.; they are subject to  call a t 105 after 1910. Form  of gua r
an ty  V . 82, p . 568.— V . 82. p . 568.

Chicago Junction Railway.—Lease— Agreement to Pur
chase— Assumption of Bonds.— We have been favored with 
the following authoritative statement:

This com pany ’s physical and financial status changed m aterially  on Ju ly  1 
last. Effective tha t date the tracks of what was termed our “ outer line ,”  
leading from F rank lin  Park  to  W h it in g , together w ith a ll lease arrange
ments w ith  the Chicago Term inal Transfer R R . Co. and other properties, 
also lease arrangement as regards the M lchlean Central R R .  C o .’s tracks 
leading from  Union Stock Yards to Chappell, were all turned over to the 
In d ia n a  H arbor Belt R R .  Co. under lease and agreement of purchase, to 
become effective Oct 31 1907, w ith the privilege of extending the tim e for 
an  add itiona l six m onths, provided affairs are not In shape to consum m ate 
the contract of sale. The In d ia n a  H arbor Belt R R .  Co. assumes the 
bonded debt of the “ outer line " aggregating $2,500,000; also the contracts
and obligations affecting the hand ling  of the property.

This w ill leave the present single-track mileage o f the _________
R y .— “ Inner line ,” which comprises the tracks w ith in  the U n ion  Stock 
Yards district— 11.81 miles; sidetracks and Industria l tracks 118.58 m iles, 
w ith  no bonded debt, the cap ital stock of the Chicago Junction  Ra ilw ay  Co. 
rem ain ing the same, namely $2 ,200 ,000  (all owned by the Chicago Junction  
Railw ays & U n ion  Stock Yards Co.— E d .) .— V . 84, p. 1488.

Chicago Milwaukee &St. Paul R y .— Annual Meeting— New 
D ir e c to r At the annual meeting in Milwaukee on the 21st 
inst., L. J. Petit, President of the Wisconsin National Bank 
of Milwaukee, was elected a director in place of Joseph Mil- 
bank of New York, who retired.

Line to Coast.—The new line, it is expected, will be in oper
ation as far as Butte by February of next year, and completed 
to the Coast by the middle of 1909. The interest on the 
money used in construction is charged to the cost of the line 
until its completion. The stock will be issued for this money 
after the completion of the line.

Outlook.— A friend of the management says:
The earnings of the present St. Paul system for the year ending June  30 

1907 show a surplus over present d iv idend requirements of $4,696,294. 
This includes $946,868 additions to property , m ak ing  actual surplus 
$5,643,162. Besides th is there were large charges to m aintenance ofjequip 
m eat, which w ill not be necesspary another year, so that lt is very s w l l s t

Chicago Junc tion
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w ith  earnings rem ain ing as they are the present S t. P au l line w ill earn 
enough net to take care of the fu ll d iv idend on the stock lepresented in  the 
cost of the new lines.

I t  is fa ir to suppose th a t the new lines w ill earn something as soon as 
opened. I t  is claimed by  the S t. P au l people th a t the new lines w ill take 
care of themselves a t the start. Be that as lt m ay . the S t. Pau l can take 
care of any  deficiency, if there be any , out of the surplus Income, which 
am ounted to  $38,862,461 June  30 1907, and  is all in cash or cash assets, 
except stock of m aterial, say $3,000,000. ‘ So th a t it is apparent th a t the 
S t. P au l can take care of the stock Issued for the new lines, even if the present 
lines do no t earn any surplus over present requirements, and the new lines 
do not earn a cent for a t  least five years.— V . 85, p . 652, 220.

Colorado & Southern Ry .—Controlled Trolley Company 
Makes Mortgage.— See Denver & Interurban R R . below.— 
V. 84, p. 694.

Denver & Interurban (Electric) R R .—Bond Issue.— This 
company, an auxiliary of the Colorado & Southern, has 
madfe a first mortgage to the Guaranty Trust Co of New 
York, as trustee, to secure an isuse of S I,250,000 6% bonds, 
$1,000 each maturing July 1 1937. The road is under 
construction from Denver to Louisville Junction, about 16 
milos,and from that point to Boulder will use under lease Colo
rado & Southern tracks aggreaating 28 miles, which are to 
be electrified. The stock and bonds are all held in the 
treasury of the Colorado & Southern.— V. 79, p. 1266.

Fitchburg R R .— Bonds, &c.— The shareholders at the 
annual meeting on Sept. 25 adopted the several propositions 
mentioned in our issue of Sept. 21, including the authoriza
tion of an issue of $2,900,000 bonds, of which .$2,000,000 for 
refunding an issue due May 1 1908. Compare V. 85, p. 722.

Great Northern R y.— Rebate Decision— Hepburn Act Held 
Amendatory of Elkins Act.— The United States Circuit Court 
of Appeals at Denver on Monday affirmed the judgment of 
the United States District Court handed down in Minneapolis 
in May last holding the company guilty of giving rebates and 
imposing a fine of $15,000.

Aocording to  press dispatches, the com pany contended th a t the E lk ins 
A c t of 1903 m ak ing  lt an offence to  grant rebates was repealed by  the later 
H epburn  A c t (of 1906) in  such a m anner th a t thereafter there could be no 
prosecution for offences com m itted prior to  the passage of the H epburn 
law . This contention the Court overruled, ho ld ing  th a t the Hepburn Act 
is an  am endatory  and not a repealing Act; th a t In so far as It repeats or 
reproduces portions of the E lk ins Act lt continues them  in force and causes 
no bjreak in  the operation of the earlier law , changes in the later law , how 
ever, being in effect a repeal of contradictory  provisions In the E lk ins Act. 
— V . 85, p . 600, 530.

Gulf & Ship Island R R .—Report.— For year ending June30:
F is ca l Aver. Gross Net Other F ixed D irs . B a l.,S u r . 
Yeat—  M iles. E arn ings. Earns. Inc . Chges. (4 % ). o rD c f. 
1909-07 . . .  307 $2,485,949 $601,991 $24,564 $309,083 $240,000 $77,472 
190D-06 . .  . 284 2,138,778 681,667 25,392 305,784 240,000 161,275
1904-05 . . .  275 1,877,397 480,155 6,221 306,926 220,000df40,550 
— V . 83, p . 905.

Houston & Brazos Valley R R .— Bonds.— The Texas#Rail- 
road Commission on Sept. 20 sanctioned the issue of $200,000 
bonds by this successor of the old Velasco Brazos <fe Northern 
— V. 84, p. 931.

Houston & Texas Central R R .—Called Bonds.— First mort
gage bonds of 1890 aggregating $200,000 have been drawn 
by lot and will be redeemed at 110 and interest on presenta
tion at the company’s office in the Equitable Building, this 
city, interest ceasing Nov. 25 1907. See advertisement on 
another page of to-day’s “Chronicle.”— V. 84, p. 749.

Illinois Central R R .—Circular Calling for Proxies.— Ex- 
President Stuyvesant Fish, under date of Sept. 21, has sent 
a circular to the shareholders explaining his reasons for 
objecting to the management of the property by the Union 
Pacific interests. The circular requests the shareholders to 
sfgn proxies appointing Stuyvesant Fish, or (failing him) 
Charles M. Beach, or (failing them) J. DeW. Cutting, at
torney or proxy to represent their shares at the annual meet
ing to be held Oct. 16 1907.

On Tuesday President Harahan made a rejoinder to the 
statement of Mr. Fish, denying absolutely that the com
pany’s accounts have in any way been manipulated, stating 
that there has been no change whatever in the relation of 
the road with the Union Pacific, and mentioning several 
reasons why a majority of the board thought it as well that 
Mr. Fish should retire from the presidency. Mr. Fish sub
sequently issued a second circular.— V. 85, p. 654, 345.

Indiana Harbor Belt R R .—Lease and Agreement of Pur
chase— Assumption of $2,500,000 Bonds of Chicago Junction 
Railway.— See that company above and compare V. 85, p. 
345, 284.

Indianapolis & Louisville Traction Co.— Xew Bonds.— A 
mortgage has been filed in favor of the Colonial Trust Co., 
Pittsburgh, and its trust officer, F. F. Brooks, as trustees, 
to secure $400,000 “mortgage and collateral trust” 6% five 
year (convertible) gold notes, dated July 1 1907, and payable 
July 1 1912, but subject to call at any time at 102)A and 
interest. Interest payable at office of trustee J. & J.

O f the authorized Issue, $300,000— in denom inations of $1,000 each—  
has been Issued. The rem ain ing $100,000 Is In denom ination  of $500 each. 
A ll of the notes are convertib le at the option  of the holder, a t par, in to  6 % 
cum ula tive  preferred stock (par value of shares $100). Four hundred 
thousand dollars of the authorized issue of $500,000 of preferred stock 
has been deposited w ith  the trustee to  provide for this conversion. The 
proceeds of the notes Issued are being used to  complete and equip the read 
from  Seymour, I n d . ,  to Sellersburg, In d . The road Is now practically  
finished and w ill shortly  be In ful! operation.

The officers are now: J .  C .C . Mayo. Pa lntsv llle , President: Jo hn  E .Greeley, 
Louisville , 1st Vlce-Pres.; W . L . Lyons, Louisville and New Y o rk , 2d Vice- 
Pres.; A lexander C. Thom pson, P ittsburgh , P a ., Secretary and Treasurer; 
R . J .  Thom pson, Seym our, I n d . ,  Assist. Sec. and Treas.; A . A . Anderson, 
Colum bus, In d . ,  General M anager.— V . 83, p . 1290.

Interborough-Metropolitan Co.— Receivership for Sub- 
Company.— See New York City Ry. below.

First Trip Through Tunnel to Long Island City.— See New 
York & Long Island R R . below.

To Permit Books to be Examined.— The company this week 
gave notice that it would waive its objections to the ex
amination of its books by the Public Service Commission 
in the pending inquiry. Compare V. 85, p. 469.— Y. 85, 
p. 654, 600.

Iowa Central Ry .— Report.— For year ending June 30:
Year—- Gross. Net. Other Inc. Charges. B a l.,S u r .

1906-07................ ..$3 ,132 ,048  $981,840 $219,627 $755,872 $445,595
1905-0 6  2,958,587 774,849 217,687 755,094 237,442
— V . 85, p . 722.

Knoxville (Tenn.) Railway & Light Co.— Dividends on 
Common Stock.— The directors have declared a second divi
dend, 1%, on the $1,491,900 common stock, payable Sept. 30. 
The first dividend on this stock was 2% , paid June 29 1907. 
—«-V. 85, p. 405.

Metropolitan Street Ry., New York.-—Receivership for 
Lessee Company.— See New York City Ry. below.— V. 85, 
p. 469.

Mexican Central R y .—Report.— For fiscal years ending 
June 30 (in United States currency.)
Year—  Gross. Net. Otli. Inc . Interest. B a l.,S u r .
1906-07  $15,696,764 $4,604,455 $137,975 $4,541,203 $201,227
1905-06   14,203,918 4,287,862 1,189,092 . 5,268,824 208,130
— V . 85, p . 601, 99.

Minneapolis & St. Louis R R .— Report.— For year ending 
June 30 (average miles operated in 1906-07 being 867, 
against 799 in 1905-06):

Year—  Gross. Net. Other In c . Charges. 5 %  PJ.D iv. B ah .S u r
1906-07...$3,873,668 $1,316,536 $292,943 $1,295,044 $200,000 $114,434
1905-06... 3,726,665 1.417,468 259,732 1,261,170 200,000 216,030 
— V. 83, p . 1091, 1113.

Minneapolis St. Paul & Sault Ste. Marie R y .— Report.— 
The results for the year ending June 30 were-:
Year—  Gross. Net. Oth. Inc . Charges. B a l.,su rp .
1906-0________ 7  $12,892,079 $5,458,530 $52,076 $2,901,921 $2,608,685
1905-06________ 11,574,462 5,789,902 62,965 2,585,181 3,267,686
1904-05_______ 8,716,622 4.214,015 66,336 2,216,935 2,063,416

Dividends at 4% on the common stock ($554,012) and 
7% on the preferred ($484 ,687) call for $1,038,699 from above 
surplus.

Option to Subscribe.— Shareholders of record Sept. 28 are 
entitled to subscribe at par on the company’s warrants until 
3 p. m. Oct. 31, at either the First National Bank, Minneap
olis, or the Bank of Montreal, in New York, Montreal or Lon
don, for $1,400,000 new preferred and $2,800,000 new oom- 
mon stock, to the extent of 3 shares of new for each 15 shares 
of old held, the subscription to include one share of preferred 
and two shares of common.

Subscriptions are payable at the aforesaid institu tions, 20%  on subscrip
t ion , 20 % on Dec. 2, 20 %  on Feb. 3 1908, 20 %  on A pril 1 1908 and 20 %  on 
June  1 1908. The new certificates w ill be delivered a t the com pany ’s office, 
31 Pine Street, New York , on or soon after June  1 1908, or, if subscriptions 
are pa id  in advance, upon the opening of the transfer books next A p r il.—  
V . 85, p . 722.

National RR . of Mexico.— Notes Offered.— Speyer & Co.. 
24-26 Pine St., New York, are offering the unsold balance 
of the $10,000,000 13^-year 5% secured gold notes, due 
April 1 1909; principal and interest payable in U. S. gold 
in New York. Compare V. 85, p. 601, 722. About $7,000.- 
000 of these notes have already been placed here and in 
Europe, and Speyer & Co. are offering the balance at 97 and 
interest, at which price they yield, if held to maturity, about 
734% per annum.

The to ta l issue is lim ited to  $10,000,000, subject to redem ption at par 
and accrued Interest on any interest date upon giv ing sixty day.s’ previous 
notice. The notes are secured by  collateral deposited w ith  the Central 
T rust Co. of New York  as trustee, and  are a  direct ob ligation  of the ra il
road , which is pay ing  d iv idends a t the rate of 2 %  per annum  on about 
$28,000,000 first preferred stock outstand ing . I t  w ill be remembered 
th a t the Mexican Governm ent In 1903, acquired for about $10,000,000 gold , 
control of the N a tiona l R a ilroad  of Mexico and now owns over 4 8%  of the 
$62,000,000 stock ou ts tand ing .— V. 85, p . 722, 601.

New Jersey & Pennsylvania R R .—Reorganization— Old 
Bonds Retired— Xew Temporary Mortgage.— Reorganization 
is now in progress. The company will retain the present 
name, the New Jersey & Pennsylvania R R . Co. The 
Rockaway Valley R R . Co. bonds, $125,000, due April 1
1906, have all been retired and mortgage canceled of record. 
The New Jersey & Pennsylvania R R . Co. general mortgage 
$1,000,000 bonds have also been retired and mortgage can
celed of record. A new temporary first mortgage for $200.- 
000 has been made by the company, dated June 1 1907, due 
June 1 1927; bonds $1,000 each; interest, Juneapd December, 
5%. The capital stock has been increased to $300,000. 
The receiver, Frederick V Pitney of Morristown, N. J ., is 
still in possession.— V. 82, p. 752.

New York City Ry .— Receivership for Lessee of Metropoli
ta n .—This company, which as lessee of the Metropolitan 
Street Ry ., operates practically all of "the surface street 
railways of Manhattan and the Bronx for the Inter
borough-Metropolitan Co. (the last-named being the owner 
of over 97% of the stock of the Metropolitan Securities Co., 
which in turn holds the entire share capital of the New York 
City Ry .) was on Tuesday placed bjr Judge Lacombe of the 
United States Circuit Court in the hands of Adrian H . Joline 
and Douglas Robinson as receivers in friendly proceedings 
instituted by the Pennsylvania Steel Co. and the Degnon 
Contracting Co., holders of claims for $36,831 and $11,173, 
respectively, the company itself confessing its insolvency. 
The receivership, it is understood, was precipitated by the 
inability of the company to meet the quarterly install merit 
of rental due the Metropolitan Street Ry. Co. Oct. 15, being 
l% %  on its capital stock, which should have been declared 
on Sept. 26. The dividends on the stock of the Third 
Avenue R R . (leased to the Metropolitan Street Ry .), it is
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commonly supposed, will also be suspended on the ground 
that they are not being earned.

The leases provide that in the event of default for one 
year in the case of the Metropolitan Street Ry ., and for six 
months in the case of the Third Avenue R R ., the sharehold
ers may proceed to take 'over the property. Of the $52,- 
000,000 stock of the Metropolitan Street R y ., about $42,-
740,000 is owned by the Interborough-Metropolitan Co., 
the remainder by the public. (See V. 85, p. 469.) Of the 
$15,995,800 stock of the Third Avenue R R ., $7,880,000 has 
been held by the New York City Ry. and the Metropolitan 
Securities Co., but in 1907 $5,970,000 was deposited as se
curity for the $15,000,000 collateral trust issue of the 
Interborough-Metropolitan Co. (V. 84, p. 1248.)

Bankers representing a large interest in the minority stock 
of the Metropolitan Street Ry. are preparing to take pro
tective measures, but it is understood they will await actual 
default in the dividend payment before calling for deposits. 
F. J. Lisman is expected to be Chairman of the stockholders’ 
committee.

The application for a receivership says in substance:
Y o u r orators are Informed th a t since entering Into the possession of the 

premises demised under said lease by  the M etropoitan Street R a ilw ay  Co., 
the  defendant has expended more th an  $2 0 ,000 ,000  in m aking ’ extensions. 
Improvements and  add itions , and  other cap ital expenditures to  and upon 
lines th a t existed. Includ ing Its leased lines and  lines of controlled com 
panies; th a t the expenditures required for th a t purpose have exceeded the 
resources of the defendant; th a t the defendant has recently entered in to  
contracts for electrification which are now In course of performance; th a t 
the  u ltim ate  liab ility  of the defendant under such contracts is upward of 
54,000,000; th a t the defendant Is and  w ill be unable to  meet such liab ility ; 
th a t  several thousand accident suits are aw aiting  tr ia l,a n d  the de fendant 
w ill be w ithout means to  meet judgm ents recovered in  said suits.

Y o u r orators are Informed by  the officers of the defendant th a t the 
de fendan t has outstand ing  floating Indebtedness for materials , eq u ipm en t, 
taxes and  supplies furnished to  the  am oun t of upw ard of $2 ,0 0 0 ,0 00 ; th a t 
said floating indebtedness is now  overdue and the holders thereof are 
pressing for paym ent; th a t  the de fendant has now  ou tstand ing  obligations 
to  the am oun t of several m illio n  do llars the paym ent for which is secured 
by  obligations of various companies contro lled by the de fendan t or ow n ing  
leased lines embraced in  the de fendan t’s system; th a t said obligations are 
payab le  upon dem and and  th a t the defendant is w ithou t means to  pay  
such obligations; th a t the gross income of the system decreased during  the 
last fiscal year about $600,000, while the expenses of operation and  m a in 
tenance Increased bjr abou t the same am oun t, an aggregate difference of 
abou t $1 ,2 00 ,000 ; th a t the claims for special franchise taxes which are now 
In litiga tion  am oun t to  over $3,000,000, and the Com ptroller of the C ity  
of New Y ork  Is pressing for the paym ent of these taxes, and  th a t the 
de fendan t has no t sufficient credit to  ob ta in  the funds required for the 
operation of its property .

On behalf of the Interborough-Metropolitan Co., August 
Belmont, Chairman of the Board of Directors, made this 
statement Tuesday night:

The receivership of the New  Y o rk  C ity  R y . In  no way affects the solvency 
o f the Interborough-M etropolitan or of the Interborough R ap id  Transit 
C o ., and  it cannot be too positively stated th a t a receivership of either of 
those two companies has a t no tim e  been even considered. The In te rbor
ough-M etropolitan Co. has no debt except its Issue of 4 H  %  collateral trust 
bonds secured by  Interborough R a p id  T ransit stock ana  about $8,000,000 
of collateral notes representing advances m ade to the surface system under 
the  agreements entered in to  last M ay , which then contem plated an  advance 
aggregating $15.0*0.000. The Interborough-M etropolitan Co. has over 
$6 ,000 ,000  cash In the bank .

The actua l results o f the operation of the surface lines In the last year 
and  a ha lf have disappointed all expectations, w ith  the result th a t there 
has been such a large decline In the earnings of the New Y o rk C lty R y . th a t 
there is no im m ediate prospect of Its being able to  earn its fixed charges 
or to procure the very consldeiable sums of m oney which w ill be required 
for the im provem ent of Its lines. A ccording ly , the boara of alrectors of 
the Interborough-M etropolitan Co. has determ ined th a t It Is no t wise for 
the Interborough-M etropoltan Co. to  m ake further advances to  the surface 
system.

In  the Interest of the pub lic , as well as of every one Interested in  the 
securities of the various companies. It is cleear th a t a comprehensive re
ad ju s tm en t should be effected p rom ptly , In order th a t  the essential Im 
provements m ay  be m ade as qu ick ly  as possible. The receivership Is a 
long  step in  this d irection .— V . 85, p . 100.

New York & Long Island R R .— Trial Trip .— This com
pany, controlled by the Interborough Rapid Transit Co., 
and through it by the Interborough-Metropolitan Co., ran 
an electric car laden with invited guests through the north 
tube under the East River at 42d St. on Sept. 2^ from the 
Lexington Ave. Station, Manhattan, to the open terminal 
at Van Alst Ave. and 4th St., Long Island City, close to the 
tracks of the Long Island R R ., and back, the trip one way 
taking about 4 minutes. The south tube is not quite com
pleted, and tw*r months will probably empse,.jbefore the tun
nel is reptfy for traffic. The question as to the legality of 
the company's franchise is still before the courts? Mr. Bel
m ont’s statement as to the care taken to ensure the'legality 

the franchise was given in the “ New York Time's” of 
Sept. 25.— V. 85, p. 346.

New York New Haven & Hartford R R .— New Stock, &c.\  
The shareholders will vote Oct. 30 on increasing the capital 
stock by $35,469,500; also on accepting the Acts of the 
Rhode Island Legislature relating to the company, and fur
ther upon accepting the “amendments of the charter of this 
corporation, being resolution amending the charter of the 
Consolidated Railway Co., and resolution amending the 
charter of the Torrington & Winchester Street Ry . Co., both 
passed by the General Assembly of Connecticut at its Janu
ary session 1907.** I t  is also proposed to reduce the number 
of directors from 25 to 22.

Option to Subscribe.— Shareholders of record Dec. 2 1907 
will be permitted to subscribe at $125 a share (par $100) for 
$29,270,400 new stock, to the extent of one share for each 
four shares of their respective holdings. Subscriptions are 
payable, 25% each six months, beginning Jan. 1 1908, or 
optionally in full on any of the regular dates of payment, 
the new certificates to be issued when full paid. Interest at 
5%  per annum will be allowed on partial payments. Presi
dent Mellen says:

The to ta l num ber of shares o f stock now  authorized  Is 1,218,781 shares, 
o f which there are In the treasury 247,964 shares, leav ing In the hands of the 
pub lic  970,817 shares. Added to th is , the 200,000 shares to  provide for 
the  conversion of debentures, there is a to ta l whlcb m ay  partic ipate la the

new stock issue of 1,170,817 shares. The subscription w ill be on the basis 
of one share of new stock for every four shares of the old stock, resulting In 
the issue to  the pub lic  of 292,704 shares. These, at $125 a share, w ill yield 
$36,588,000 in cash. Every debenture holder of $150 par value w ill be 
regarded as a shareholder, whether he has pa id  In fu ll or not.

This m oney w ill finance the needs of the New H aven road for several years 
to  come. The on ly  transaction  which is incomplete concerns the Boston & 
M aine, which Is before the Massachusetts Legislature.— V . 85, p . 723, 654.

New York & Portchester R y .— Injunction to Prevent Change 
of Route.— Justice Dayton in the Supreme Court in this city, 
on Aug. 18, in the action brought by Robert E. Robinson of 
this city, continued the injunction previously granted re
straining the Board of Estimate, pending the trial of the 
suit, from approving the proposed change of route in the 
Borough of the Bronx which was voted by the directors 
in April last, but has not been passed by the Board of Esti
mate. Compare V. 84, p. 1183.

The suit was brought to  prevent the New Y o rk  & Portchester from  
runn ing  over the tracks or route of the New York  Westchester & Boston. 
The same parties control bo th companies, as announced last year. Mr- 
Rob lnson , as a m inority  stockholder in the New York  Westchester & Bos
ton , does not approve of the use of the located line and  roadbed of the 
Westchester com pany .— V . 84, p . 1183.

Pennsylvania R R .—Listing.— The New York Stock Ex
change has authorized the listing from time to time on and 
after Oct. 1 1907, but prior to July 1 1908, of $2,289,000 
additional capital stock, on notification that it has been is
sued in exchange for stock of the Bald Eagle Valley R R . Co., 
making total amount authorized to be listed $314,401,900.

E arn ings for Year Finding Ju n e  30 1907
Gross earnings_____ ____$157,554,6111 Deduct—
Net earnings_______ .  . 46,869,1911 Fixed rentals of leased
R enta ls  pa id , on bahts of I roads ___________ ______ $5,142,685

net earnings__________ 6,866.922 j Interest, taxes, &c -- - 11,663,784

Net operating earnings i Net in c o m e . . . .......... .-534,725,915
Pennsy lvania RR-  $40,002,269! Deduct—

O ther In c o m e ..____ ___  11,530,115|Slnklng fund  p a y m e n ts .. 358,176
----------- |Prin. o f car trusts. .  _____ 4 246,039

Gross Income____________ $51,532,384 I Ex traord inary  exp. fund  2,500.000
i D iv idends ( 7 % ) . ............ .. 21,609,775

Balance, surplus, appropriated for extraordinary  expenditures $6,011,925 

The gross earnings as above compare with $141,752,621 
for the year ending June 30 1906 and the net earnings, $46,- 
869,191, with $44,808,238 in the preceding year.— V. 85, 
p. 655.

Pere Marquette R R .— Called Bonds.— Marquette equip
ment bonds for $59,000 are payable Oct. 1 at par (ex-interest 
due that day), at office of the trustees, 50 State St., Boston. 
— V. 85, p. 655.

Philippine Railway.— Bond Offering.—Further Facts 
The first mortgage 30-year 4% sinking fund gold bonds 
offered by William Salomon & Co., New York, by adver
tisement in last week’s “Chronicle” , are part of an authorized 
issue of $15,000,000, dated July 1 1907 and due'July 1 1937 , 
but subject to redemption at 110 and interest on any interest 
date, Bankers Trust Co., New York, trustee. The Govern
ment of the Philippine Islands guarantees the full and prompt 
payment of the interest on these first mortgage bonds until 
their maturity or redemption, in the form below shown
Abstract of Letter from President Charles M . Sw ift, 43-49 Exchange Place, 

New York, September 9 1907.

Concession.— The concession of the Com pany covers the construction of 
lines of railroad as follows: Is land of P anay , 100 miles; Is land of Negros, 
100 miles; Is land  of Cebu, 95 m iles. The construction of 35 of the 95 
miles on Cebu Is op tiona l and the com pany has the right to  construct an  
add itiona l 25 miles of m a in  line on each Island. The com pany has a 
perpetual franchise and concession granted on Ju ly  13 1906 by the P h ilip 
pine Governm ent, under au thority  of the Acts of the U nited States Con
gress, dated Ju ly  1 1902 and Feb. 6 1905. The privileges granted Include 
right of way 100 feet in w id th  through pub lic  lands, the right of em inent 
dom ain , the right to  take tim ber, earth, &c., from  certain pub lic  lands, 
the right to  operate electrical transm ission wires for commercial as well 
as com pany  uses, and the right to  Im port, free of d u ty , the materials 
necessary for the construction of the ra ilroad. In  add it ion , the concession 
provides for the guaran ty  of bond Interest, described below, and fixes 
the com pany ’s tax  rate at ^  of 1 %  of gross earnings for a period of 30 
years (during the life of the bonds) and 1 )4 %  for 50 years thereafter, 
these paym ents being in lieu of a ll other taxes. The proposal for bids 
and the award of the concession were effected under the d liectlon  of the 
W a r D epartm ent, the Secretary of W a r hav ing  supervision of a ll details 
concerning the relations w ith  the Philipp ine  Governm ent.

Location and Construction .— F ina l surveys have been completed on the 
line on P anay , extending through the most densely populated part of the 
Island from  the port of Ilo ilo , the th ird largest city in th e P h ilip p ine  A rch i
pelago and the cap ital of the province of Ilo ilo , to  the port of Caplz, the 
cap ital of the province of Caplz, and the port of B atan . A n  extension 
to  Calivo is under consideration. The com pany has acquired at Ilo ilo  
an excellent deep water frontage. On Negros the line has been definitely 
located from  Sa iav la  through S ilay  to  C abancalan , tapp ing  the large 
sugar districts a long the coast. A  pre lim inary  location has also been 
m ade from  Saravla to Escalante O ther routes are under consideration, 
one of which extends through the rich Ilog  river va llev  to  a va luable t im b tf  
country  In the south. The line on Cebu has been located from the port of 
Cebu to  D anao on the north  and Argao on the S ou th ,a nd  from C a rca rtoD u  
m an jug  (Ju lugao). Cebu, one of the largest cities In the archipelago, was 
settled by Europeans In 1565. Construction work has been under way 
for nearly a year on the islands of P anay  and Cebu, and  the road between 
the C ity  of Cebu and D anao , Is completed. A dd itiona l m ileage, ex tend
ing from  the C ity  of Cebu to  Carcar, and from the C ity  of Ilo ilo  to  Poto tan  
on Ilo ilo , Is nearing com pletion. The contractors’ specifications call for 
60-lb. rails, 3H-foot gauge, A ustra lian  or native hardwood ties, and gravel 
ballast. Bridges are of steel and reinforced concrete, culverts of rein 
forced concrete, and a ll shops, roundhouses and the larger stations of 
reinforced concrete and galvanized Iron. The construction contract has 
bedn taken by J .  G. W h ite  & C o., In c ., of New Y o rk  C ity .

The Philipp ine  Governm ent reserves the righ t to  inspect the com pany ’s 
books and is represented by two directors and  a supervising engineer.

Territory and Estimated T raffic .— The density of popu la tion  In the P h il
ippine Islands in  1903 averaged 67 per square m ile , about the same as the 
State of In d ian a . The three islands of P anay . Negros and Cebu have a  
popu la tion  per square m ile of 161, 94 and 336 respectively, the a v e r a g e  
being 160, about equal to  the density of popu la tion  of British In d ia . The 
popu la tion  tr ibu ta ry  to  the railway lines has been estimated at a bou t
5,000 per m ile of road In Cebu and 4,000 In Panay . The princ ipal agri
cu ltura l products of the Philippines are hem p, sugar, tobacco, copra and 
rice, and , to  a smaller extent, cotton and cacao, In add ition  to  vegetables 
o f great q u an tity  and variety. T im ber is located nearly everywhere and 
a large percentage has good commercial value, inc lud ing  very va luab le  
hardwoods. M inerals, bo th m etallic and non-metalllc, are found in 
commercial quantities. P ractica lly  a ll of the products of the Philippines 
are represented on the islands In which the com pany Is constructing lines. 
Negros leads the archipelago in  the production  of sugar, and  Cebu in  
cacao, while based on area, P anay  and Negros lead In rice and Cebu In 
tobacco. There are large tracts of lum ber In P anay  and Negros and  coal 
has been found In Cebu. These Islands hitherto  have been entirely w ith 
out railroad service.
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A  conservative estimate made by W illiam  B. Po land , Vice-President 

and Chief Engineer of the com pany, indicates th a t the railway lines now 
completed and under construction w ill fu lly  earn the interest on their 
bonds even during  the first years of operation, about 7 5%  of the revenue 
being expected from  passenger traffic. The inhab itants  travel for 
pleasure as well as business, as shown on the island of Luzon , where the 
M anila  & D agupan  R a ilw ay  for the 5J^ years ending Ju ly  1906, averaged 
annua l gross earnings of about $5,500 per m ile , w ith  an operating ratio 
of about 4 3 % , the passenger earnings in  1904 being double the freight 
earnings.

Bonds and  Guaranty.— The com pany  has authorized an  Issue of $15,- 
000,000 first mortgage 30-year fin k ing  fund  4 %  bonds, payable In United 
States gold coin on Ju ly  1 1937. A nnua l sinking fund  %  of the bonds 
outstand ing  fi-om Ju ly  1 1911 to Ju ly  1 1921 and 1 %  from  J u ly  1 1921 
to  Ju ly  1 1937, before any  diviffends can be pa id  on stock. Bonds m ay  
be draw n by lo t for th is sink ing fund  at 110 and interest if no t purchased 
a t or below th a t price, a t which the entire issue is also subject to  redem p
tion  on any  interest date , upon three m on th ’s notice. The Governm ent of 
the P h ilipp ine  Islands guarantees the fu ll 4 %  annua l interest on these 
bonds un til the ir m a tu r ity  or redem ption. A ny  paym ents m ade by  the 
Governm ent under th is guaran ty  rank  as a lien upon the property  subject 
to  the lien of the first mortgage bonds. The concession provides th a t 
the  bonds m ay not be Issued for more than  95 % of the cost of construction, 
as approved by the Philipp ine  Governm ent, upon completed sections of 
no t less th an  20 miles in  length. In  determ in ing the Income applicable 
to  Interest, the Governm ent recognizes the follow ing items In the order 
o f the ir charge upon  earnings: necessary operating and  com pany  ex
penses, necessary ord inary  repairs of road and equipm ent; extraordinary 
repairs and betterments approved by the Governor General; interest 
charges upon bonds.

Form  of Guaranty Endorsed uvon each Bond .— Pursuant “ to the au thority  
conferred by Section 4 of the A ct of the Congress of the U n ited  States, 
approved Feb. 6 1905, and in accordance w ith  the terms of the conce - 
slonary contract and grant by and between the Governm ent of the P h ilip 
pine Islands and the Ph ilipp ine  R a ilw ay  Co., dated Ju ly  13 1906, approved 
by the Secretary of W a r  of the United States, the Governm ent of the 
Ph ilipp ine  Islands hereby guarantees the due and punc tua l paym ent by 
the Philipp ine  Ra ilw ay  Co. of Interest upon the w ith in  bond , un til the date 
of Its m a tu r ity  or redem ption , and , in the event of any default of the 
Ph ilipp ine  R a ilw ay  Co. in the paym ent thereof, it w ill itself pay  the same 
on dem and . In  witness whereof, the Governm ent of the Ph ilipp ine  
Islands has caused these presents to be executed by the Treasurer thereof 
as provided in  said Act of Congress, as of the first day of Ju ly  1907.” (Signed 
by Frank A . B ranagan , Treasurer of the Philipp ine  Archipelago.)

Organization.— The com pany was Incorporated March 5 1906, under 
the laws of Connecticut and has a cap ital stock of $5,000,000. The directors 
are: Cha irm an  of the Board, W’illiam  Salomon; President, Charles M . 
Sw ift; Vice-President, Frederic H . Reed; Vice-President, Clarence M cK . 
Lewis; Gen. C. R .  Edw ards, Gen. T. H . H ubbard , M ajor F rank  M cIn tyre , 
W m . Barclay Parsons, A lonzo Potte r, Cornelius V anderb ilt and J .  G 
W h ite . Gen. Edwards and M ajor M acIntyre represent the Government 
of the Philipp ine  Is la n d .— V . 85, p . 723, 222.

Poughkeepsie City & Wappinger Falls Electric Ry .— New
Mortgage.— The company has filed a second mortgage to the 
Poughkeepsie Trust Co. as trustee to secure an issue of $250,- 
000 6% gold bonds of $1,000 each, dated July 1 1907 and 
due July 1 1937, but subject to call for payment on any 
interest date after two years at par. None of these bonds 
are outstanding as yet.— Compare V. 84, p. 1552.

Public Service Corporation, New Jersey.— Second Dividend. 
— The directors on Sept. 24 declared a second dividend of 
1% on the $12,500,000 capital stock, payable Sept. 30 to 
holders of record Sept. 24. Dividend No. 1, also 1%, was 
paid on June 29 1907 in connection with the declaration of 
a special dividend by the United Electric Co. of New Jersey. 
(V. 85, p. 44.)— V. 85, p. 470, 406.

Rutland R R .—Circular to Minority Shareholders.— Cum
mings & Co., New York, are asking the minority shareholders 
to unite for mutual protection and to sign proxies in the name 
of T. C. Delavan and Charles Gregory, with a view to obtain
ing representation on the board at the annual meeting 
Oct. 15.— V. 84, p. 623.

San Pedro Los Angeles & Salt Lake R y .— Sale of Bonds.— 
This company, of which W . A. Clark is President, and in 
which the Union Pacific is largely interested (its subsidiary, 
the Oregon Short Line, having acquired a half interest in 
1903, the total amount paid on the “ investment” to June 30 
1906 being $17,300,000), has an authorized issue of $50,- 
000,000 4% bonds, of which, we learn the $40,000,000 
heretofore issued but held in the treasury were “sold’ in 
July last and are now outstanding.— V. 84, p. 1308.

Toledo (O.) Railways & Light Co.—Listed.— The New York 
Stock Exchange has listed $1,875,000 capital stock, carrying 
dividends from May 1 1907, which was issued in payment for 
the property of Toledo Gas, Electric & Heating Co., viz.;

Complete gas p lant; about 114 miles of gas mains; 83 miles of gas m ains 
leased from  the city; 105 miles of service pipes; 58 miles of service pipes 
leased from the city; 3 electric and heating stations, together w ith  the real 
estate on which they are located; underground conduits and overhead 
electrical system, meters and lamps; 22 miles of hot water mains.

Results of Operations Jor Half-Year ending Ju n e  30 1907.

Gross. Net. Charges. D iv .( l %) B a l.S u r .
R a ilw a y -----------  $782,372 $335,1851
L ight and p o w e r---  305,698 129,647!
G a s ............ ............. .. 113,971 47,153 > $380,142 $120,000 $16,885
H e a t _________________  43,278 def. 718
O ther In com e_______  _______  5.760J

T o ta l....................... .$1,245,319 $517,027 $380,142 $120,000 $16,885

The charges as above Include: Bond lnterect , $306,370 (Inc lud ing $59,050 
for accrued Interest on bonds of former Toledo Gas. E lectric & Heating Co. 
and Its predecessor companies); Interest on floating debt. $30,894; taxes, 
$42,878. On June  30 1907 there were outstand ing , besides $13,875,000 
stock and $13,366,000 bonds, notes payable to a to ta l of $1,488,390. There 
were also in  the treasury $776,000 bonds .— V . 84, p . 1553.

Toledo St. Louis & Western R R .—Purchase Approved.—  
See Chicago & Alton R R . above.— V. 85, p. 532, 470.

Wrightsville & Tennille R R .— Mortgage.—The Dublin & 
Southwestern R R ., 31 miles in length, previously wholly 
controlled, having recently been acquired in fee, the Wrights
ville & Tennille R R . has increased its capital stock from $300,- 
000 to $600,000 (all outstanding, $70,000 being non-cumu- 
lative preferred) and has filed a first mortgage covering the 
consolidated property to secure an issue of $250,000 5% 
gold bonds, to provide for improvements, &c. None of these 
bonds is as yet outstanding.

The mortgage trustee Is the C itizens’ & Southern B ank . S avannah , and 
the  bands are dated O ct. 1 1907 and due O ct. 1 1957, bu t subject to  c a ll 
foi paym ent In any  am ount after live years or any Interest da te a t 102 '4 
and interest. Interest payable Ju ly  1 and Jan . 1 at Tennille , Ga. D enom i
nation , $1,000. S ink ing fund , $5,000 yea ily . There are no underly ing  
liens or oar trusts and  on ly  $20,000  loans and b ills  payable ou tstanding .

For the year ending June  30 1907 the  gross earnings of the W righ tsv ille  & 
Tennille R R . on its own 76 m iles of road were $220,893 (against $199,521 
In 1905-06); net over taxes, $45,493; to ta l net income, $50,865; d iv idends, 
10% , $30,000; balance. surplus, $20,865. Pres., A . F . Daley; See., D . R .  
Thomas; Treas., A . L . Spicer. Office, T ennille , G a .— V . 85, p . 1285.

INDUSTRIAL, GAS AND MISCELLANEOUS.

Allis-Chalmers Co.— Meeting Adjourned.— The adjourned 
annual meeting set for the 26th inst. was adjourned again, 
for lack of a quorum, to the fourth Thursday in October. 
The annual report will be ready shortly.— V. 85, p. 655, 470.

American Gas & Electric Co., New York..— Bonds of Con
trolled Company.— See Scranton Electric Co. below.— V. 85, 
p. 223.

American Ice Securities Co.— No Dividend at Present.— 
The directors on Thursday decided to declare no dividend 
payable in October on the $19,037,100 capital stock. From 
January to July 1907, both inclusive, quarterly distributions 
°f 1M% were made. President Wesley M. Oler is quoted:

Last November the Am erican Ice Co. pa id  a  d iv idend  of 9 %  on its stock 
(V. 83, p . 1038, 1100), and from  the proceeds the Securities Com pany has 
pa id  three quarterly d iv idends of 1%  % . Now , however, the  financia l 
s ituation  is such th a t the Securities Com pany directors have deemed It 
prudent to  take no action on the d iv idend question, b u t to  reserve its funds 
for the paym en t of interest on its debenture bonds, which am oun t to  $2 ,- 
897,-580, bearing 6 % interest.

Another reason for the inaction  was the fact th a t  the A m erican Ice Co. 
has paid  no div idends th is year and u n t il the season Is over w ill no t be able 
to determ ine jus t how It should act regarding such paym ents. A fter 
Novem ber, which was the date of last year’s d is tribu tion , the s ituation  w ill 
be clearer, b u t in the m eantim e the Securities C om pany  has adopted a 
policy of conservatism .— V . 85, p . 602.

American Investment Securities Co., Boston.—Correction. 
— From the balance sheet of July 16 1907 as printed in the 
“Chronicle” of Sept. 7 there was omitted an item of notes 
payable of $212,000, without which the total of $3,656,217 
would be incorrect. W . Harman Brown Jr. has succeeded 
Thomas C. Chapin as Secretary. Office, 176 Federal St., 
Boston.— V. 85, p. 597.

American Smelting & Refining Co.— Curtailment of Output.
— The “ New York Sun” of Sept. 20 said:

The American Sm elting & Refin ing Co.. which smelts abou t 85 %  of the 
lead bu llion  o u tpu t of the country, and in a dd ition  has va luable silver-lead 
mines of Its own In the Coeur d 'A lene distric t in Id a ho , has served notice  
on the Independent producers of lead in  th a t district to  cut down the ir o u t
p u t  5 0 % .— V. 85, p . 606, 596.

Arlington (Mass.) Gas L ight Co.— Bond Issue.— A new 
first mortgage has been filed to the American Trust Co. of 
Boston, as trustee, to secure an issue of $500,000 5% gold 
bonds dated April 1 1907 and due April 1 1927, without op
tion of earlier redemption.

O f the authorized am oun t, $100,000 Is to  be issued im m ed ia te ly . De
nom ination  $1,000. Interest payable Oct. 1 and A pril 1 a t office of trustee. 
There are $30,000 old 1st 5s ou tstand ing  w h ich  are to  be replaced by 
$30,000 of the new issue. C ap ita l stock $100,000, a l l  com m on; par $100 . 
President, A lfred Clarke; Secretary, George F . H ow land; Treasurer, A . M . 
W h itney .

Baltimore Compositype Co.—Successor Company.— Thsi 
company was incorporated some time ago under the laws of 
Delaware, pursuant to the reorganization plan of the National 
Compositype Co. (see that company below), and elected the 
following officers:

President, H . R . C lapp; Vice-President, George W . W a lthe r; Secretary, 
James Gillespie, and Treasurer, Louis F . Young . Directors: H . R .  C lapp, 
George W . W a lthe r, Louis K. Y oung , Edw in  G . Baetjer J r . ,  D oug las  H . 
R a lp h  C. L up ton , W ilm ing ton , Del.; George O . W ille tt  and T. I .  T rave lll 
G u d o n , Aubrey Pearrc .Jr., and G . Nelson T hom son, a ll o f B a ltim ore  
of Boston.

Bell Telephone Co. of Philadelphia.— Consolidation.— Ar
rangements have been completed to consolidate the Bell 
Telephone Co. of Philadelphia, the Pennsylvania Telephone 
Co. and the Chesapeake & Potomac Telephone Co., all con
trolled by the American Telephone & Telegraph Co. and to
gether operating over 300,000 telephones, into a single cor
poration with $60,000,000 of authorized capital stock. The 
shareholders of the Bell Telephone Co. of Philadelphia and 
of the Pennsylvania Company, both paying dividends at the 
rate of 6%  per annum, will receive an equal amount of new 
stock for old stock surrendered. The shareholders of the 
Chesapeake & Potomac Company will receive two shares of 
new stock for each three shares of old stock surrendered. 
The Philadelphia “ News Bureau” of Sept. 22 said:

Of the $60,000,000 authorized capital stock of the new  com pany , it Is 
officially figured that approx im ately  $42,000,000 w ill be Issued at once in 
exchange for the stocks of the merging companies, to  pay  off $8 ,000 ,000  
floating debt of the Chesapeake & Potom ac Co., &c. This w ill leave 
$18,000,000 stock in the treasury,w h ich w ill pi-obably be used In the next 
three years for im provements and extensions. The $8,000,000 floating 
debt of the Chesapeake & Potom ac Co. represents advances m ade by the 
American Telephone & Telegraph Co. (for expenditures on the property 
— E d . “ Chronicle” ). To pay the 6 %  div idend on $42,000,000 Issued 
cap ital stock of the new Consolidated Com pany, which rate it is proposed 
to m a in ta in , w ill require $2,520,000, and allow ing for the conversion of the 
floating debt of the Chesapeake & Potom ac Co., the merging companies 
are at present understood to  be on an earning basis close to $3,000,000 per 
a nn um .— V . 84, p . 1484.

(A.) Booth & Co., Chicago.—Financial Report.— See 
“Annual Reports” on a preceding page.

New Stock— Option to Subscribe.— The shareholders will 
vote Oct. 10 on issuing $1,000,000 additional 8% cumulative 
preferred stock, for which all shareholders will be permitted 
to subscribe at par and accrued dividends at any time prior 
to Oct. 15, to the extent of 2-11 of their respective holdings, 
and for additional amounts contingent upon any share
holders waiving their rights. Transfer books will be closed 
from Oct. 15 to Oct. 21. A circular dated Sept. 10 1907 
says in substance:

In  the past few years the business of the com pany has grown very rap id ly  
w ith  the result of a largely Increased earning capacity . To properly ac
com m odate th is enlargem ent of the business and to  produce the best results. 
It Is desirable to  increase the w orking c ap ita l. I t  Is the opinion of the d i
rectors th a t the am oun t derived from  th is  Issue of new preferred stock w il l  
produce earnings largely in  excess of the div idends required on such stock.
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D uring  the past fiscal year your com pany was able to  earn a sum  equal to 
22 %  on the then outstand ing  issue of preferred stock, w hich was equal to 
the fu l l d iv idend  of 8 % on the preferred stock and  14 %  on the outstanding 
issue of com m on stock (see report on a previous page ). Certain of the stock
holders have offered to  take  a ll of the add it io na l stock issued which m ay  
not be subscribed for, and stand ready to  deposit $400,000 cash as a guar
an ty  on the ir offer.

Subscriptions w ill be payab le  2 5%  Oct. 21 1907 at $25 28 per share; 
25%  N ov . 20 1907 a t $25 45 per share; 25%  Dec. 20 1907 a t $25 61 per 
share' 25 %  Ja n . 20 1908 a t $25 78 per share; to ta l $102 12. B u t paym ent 
in  fu ll m ay  be m ade as follows: Oct. 21 1907, $101 12 per share; N ov. 20
1907, $76 35 per share; Dec. 20 1907, $51 22 per share, and  Ja n . 20 1908, 
$25 78 per share; prov ided in] each case a l l  previous paym ents have been 
m ade. The semi-annual d iv idend of $4 per share w ill be pa id  on M arch 1
1908, which paym ent w ill offset the  accrued d iv idend pa id  by  subscribers 
on deferred subscription paym ents. Interest a t 6 %  per annum  w ill be 
allow ed on a ll paym ents made in  advance of due date.

Proposed Change in Dividend Periods.— The directors also 
contemplate, after March 1 1908, changing the time of divi
dend payments, and making quarterly instead of semi
annual payments on the preferred stock, and adopting a like 
policy of quarterly dividends as to common stock.— V. 85, 
p. 724.

^JChicago JunctionJRailways & Union Stock Yards Co.—
Change in Status of Controlled Properties.— See Chicago 
Junction Railroad, also Chicago Junction Railway under 
“ Railroads” above.— V. 85, p. 159.

Dayton (0.) Breweries Co.— No Dividend at Present.— 
The company, it is announced, has decided to pay no divi
dend next month on the preferred shares, but instead will 
keep its funds intact until the money market improves, 
so that the money may be in hand to meet the Aiken law 
tax, due in December and June.—-V. 83, p. 1101.

du Pont International Powder Co.— Dividend Not De
clared.—See International Smokeless Powder & Chemical 
Co. below.— V. 83, p. 1349.

Edison Electric Company of Los Augeles, Cal.—Bond Re
demption.— Attention is called to the offer of E. H . Rollins 
& Sons (in our advertising columns) of 110 for certain of the 
“ first and refunding” mortgage bonds which were sold to 
investors within the past two or three years at par. These 
bonds (numbered from 1 to 104) are now redeemed from the 
sinking fund, in accordance with provisions of the issue. 
Compare offering in V. 82, p. 932.— V. 85, p. 102, 603.

Greene Gold-Silver Co.—-No Dividend.—-The directors 
have decided not to declare the usual semi-annual dividend 
on the .8% cumulative preferred stock, which would have 
been payable this month. Compare V. 84, p. 573.

The earnings of the com pany , it is stated , are required for development 
w ork .it  being im possib le,ow ing to present m arket cond itions, to sell stock 
therefor.— V . 84, p . 573.

Guanajuato (Mexico) Power & Electric Co.—Guaranteed 
Bonds.— See Michoacan Power Co. below.— V. 84, p. 628.

International Mercantile Marine Co.— New Treasurer.—  
Assistant Treasurer James F. Fahnestock has been elected 
Treasurer to succeed James S . Swartz, who resigned.

Rate War.— On Sept. 25 passenger rates were again re
duced by a number of the leading lines, including the French 
company, the Cunard, the Hamburg-American, &c. The 
following first-cabin rates are effective immediately east- 
bound and on Nov. 1 westbound for two of the subsidiaries 
of.the International Mercantile Marine Co.:

American L ine— To Cherbourg and  to and from  Southam pton , $50 first, 
$45 second; from  Cherbourg, $55 first and $50 second.

W h ite  S tar L ine— To and from  Cherbourg and to and from Southam pton , 
Steamer Oceanic, $57 50 first and $47 50 second; A driatic , to Cherbourg 
and to and from Sou tham pton , $52 50 first find $45 second; from Cherbourg, 
$55; Majestic and Teutonic, to Cherbourg and to and from  Southam pton , 
$50 first and $45 second; from Cherbourg, $55.— V . 85, p . 724, 656.

International Smokeless Powder & Chemical Co.— Divi
dend on Common Stock Not Declared.—The usual dividends 
on the common stock of the International Smokeless Powder 
& Chemical Co. and on the preferred stock of the du Pont 
International Powder Co. were not declared at the recent 
meeting of the directors, because, it is understood, the earn
ings were insufficient.— V. 84, p. 697.

(The) Michoacan Power Co .—Offering of Guaranteed Bonds. 
— E. H . Rollins & Son«, Boston, <fcc., are offering at par and 
interest -1500,000 first mortgage 6% gold bonds, the earlier, 
maturities of the present issue of $800,000. The total au
thorized issue is $2,000,000, issuable only as below stated, 
dated July 1 1907 and due serially on July 1 from 1913 to 
1937. The present issue of $800,000 will mature, $40,000 
yearly 1913 to 1917, $60,000 yearly 1918 to 1922, $100,000 
yearly 1923 to 1925 inclusive. The entire, but not less than 
the entire, issue is subject to call on July 1 1923, or any inter
est payment date thereafter, at 105 and interest. Interest 
payable Jan. 1 and July I at City Trust Co., Boston, trustee. 
Denominations, $100, $500 and $1,000 (c*).

Guaranty of Guanajuato Power & Electric Co. (V .8 3 , p. 40).

The G uana jua to  Power & Electric Co.. as the law fu l owner hereof, in 
consideration of the purchase price, the receipt of which is hereby acknowl 
edged, hereby guarantees to  every holder hereof the paym ent of the princi 
pul and the interest thereon as and  when they are due.

A circular states in substance:
The G uana jua to  Power & E lectric Co. owns a hydro-electric p lan t on the 

Duero R iver, n-ar Zam ora, in  the S ta te of M ichoacan, Republic  of Mexico, 
equipp?d for producing 8,000 horse-power of electrical energy. The water 
Is obtained from  the Duero R iver, under concession from the Mexican Fed
eral G overnm ent, and is diverted by a massive steel and concrete dam  in to  
a canal over 4 m i l s  in  length , and  thence through riveted steel pressure 
pl;> to  the water wheels at an effective head of 328 feet. The electrical 
in  rgy is transm itted  about 100 m il s over a steel tower transm ission line 
to  G u a m ju a to , Irapua to , Leon and other im portan t m in ing , m anu fac tur
ing d iie s  and •'igriculrural districts in  Central Mexico. This com pany  has 
b :en  successfully de livering power since November 1903.

9orn ings of Guana juato Power & Electric Co. for Year E nd ing  Ju n e  30 1907,

fiross earn ings____ _____ $327,777] Interest on $1,500,000 6 %
Oper. exp., Incl. m a in t. and 1 b o n d s ___________________$90,000

renewal fund $2,000 | Surp lus for Interest ou Mich-
wonthly- __________. ___ J .  SS,946j oacan bonds_______________  153,831

earnings............ ...............  243 831)

The G uana jua to  Power & Electric Co. has a dem and for power in  the to«i i- 
tory  it serves largely in  excess of its capacity . To supp ly  th is power the 
M ichoacan Power Co. was organized under the laws of Colorado, and  it teas 
acquired two concessions from  the Mexican Federal Governm ent to  «se 
for power purposes the waters of the A ugu lo  R iver, in  the State of M ichoacan 
know n as the B rune i Concession, and the Noriega Concession. The water 
rights granted are about 34 m iles from  the p la n t of the G uana jua to  Com pany 
and  on ly  90 miles from  G uana jua to , which is the princ ipal power m arket. 
The entire cap ita l stock authorized and  Issued, $1,000,000, is owned by the 
G uana jua to  Power & E lectric Co.

The $2,000,000 first mortgage bonds of the M ichoacan Com pany are? is
suable as follows: (a) $800,000 from  tim e to  tim e for the cost of the Bn»nel 
and Noriega concessions and for the cost of constructing at the B ru n t! Con 
cession a hydro-electric p lan t w ith  a capacity  of 4,000 horse-power and  
the C33t of, bu ild ing  a 90-mlle transm ission line from  this p lan t to  G uana 
jua to . (b) $800,000 from  tim e to tim e for the cost of constructing at the 
Noriega Concession a hydro-electric p la n t w ith  a capacity  of 8,000 horse
power and the cost of constructing a transmission line to  connect the Ho- 
riega p la n t w ith  the B rune i p la n t, (c) $400,000 from  tim e to  tim e for «o t 
to  exceed 80%  of the cash cost of permanent additions and  extensions, 
Improvements and betterments.

The p lan t a t the Brunei Concession w ill consist of a masonry dam , d i 
verting the water in to  an  open canal, from  which It w ill pass to  two pressure 
pipes; these w ill convey It to the Morris turb ines, which w ill use lt a t a head 
of 160 feet. The turb ines are each of 2,750 horse-power, and are each 
directly connected to a 2,000 horse-power General E lectric generator. The 
transmission line , which w ill be 90 m iles In length , w ill consist of steel towers 
54 feet h igh , supporting a three-wire, hard-drawn copper conductor and a 
telephone circuit. I t  is expected th a t this p la n t w ill be completed early in
1908. The p la n t a t the Noriega Concession w ill be a lm ost identica l w ith  
the B rune i p la n t In  design and construction, except th a t the water w ill 
be u tilized  at a head of 670 feet and the capacity  of the generating un its 
w ill be 8,000 horse-power. A  steel tower transm ission line w ill connect It 
w ith  the B rune i p lan t.

Earn ings .— The power p lants of the M ichoacan Com pany w ill be ocer- 
ated as a u n it  w ith  the p la n t of the G uana jua to  Com pany, and It Is estimated 
the com bined earnings w ill be: Gross, $729,000; net, $529,000; com bined 
interest charges, $186,000; surplus availab le  for div idends, $343,000.

The directors of the G uan a jua to  Power & E lectric  Co. are: Henry Htne, 
President (Curtis & H lne , Colorado Springs, Col.); Jo hn  H ays H am m ood , 
Vice-President, New Y ork  C ity; Leonard E . Curtis, Colorado Springs, Col.; 
Irv ing  W . Bonbrigh t (Bonbright & Co., Bankers, New York); C. A . Coffin 
(President of General E lectric Co., Schenectady, N . Y .); Jo hn  S. B artfe tt, 
Boston , Mass.; Horace G . L u n t , Colorado Springs, Col.

G uana jua to , which is a t present the princ ipal power m arket, has a p o p u 
la tion  of about 45,000 and is the oldest silver-mining district in  Mexico and 
the richest In  the w orld. M in ing  has been carried on since 1557, and the 
production  since th a t da te is estimated to  have been in  excess of one biMion 
do llars. The In troduction  of electric power and the adap ta tion  of the cya 
n ide process to  silver extraction have made possible the profitable treatm ent 
of the m any  m illio n  tons of dum ps and fillings which were of too low a grade 
to  have been successfully worked w ith  the expensive methods heretofore 
em ployed.— V . 84. p . 394.

Nassau Light & Power Co., New York.— Bonds.— The 
shareholders will meet Oct. 1 at No. 100 Broadway to vpte 
on making a mortgage to secure not exceeding $l,000.(k)0 
20-year 5% bonds dated Oct. 1 1907.— V. 78, p. 1170.

National Compositype Co., Baltimore.— Status—Reorgani
zation P lan .— Vice-President Louis F. Young, Baltimore, 
presented under date of Aug. 17, in accordance with the reso
lution passed at the stockholders’ meeting held on Aug. 13, 
a report on the condition of the company, and a reorganisa
tion plan which has been formally approved by the stock
holders’ committee, consisting of John W . Snyder, Joseph H . 
Straus and Charles D. Fenhagen saying in substance :

Condensed Sum m ary of Assets and lia b ilit ie s  J u ly  1 1907.

C a s h ..... ...........................- . . .  $1 ,3911 Master m a tr ic e s . .________ __ $79,090
Real estate and bu ild ings, | Machines being b u i l t _______ 25,880

equ ity  over $20,000 >nort- ! Matrices s to c k .. .  ..................  56,917
gatte _____________________ _ 19,4121 Bills and accounts receiv’ble 15,647

P lan t, m achinery, to o ls--- 55,387; Patterns, fixtures, 4 c _______  10,165

Total assets ......................... .................... ...................... ............................. $263,889
Liabilities , bills and accounts payab le ............................_ .......... ....... 53,957

$209,932
W hole am ount of cash cap ita l contributed to enterprise from  begin

n ing .... ....... ........... .. . . : __________ __________ _____ _______ _______ $209,700

In the foregoing statement no value has been placed on the com pany ’ 
patents, a lthough  a large portion of the cap ita l stock was Issued lor patents; 
while they are considered va luab le , it is impossible to fix an exact cash 
value. The surplus of assets over liabilities is $209,932, beln<r $232 in 
excess of the to ta l am oun t of money contributed to  the enterprise. The 
machine m anufactured by the com pany is substan tia lly  a complete in d i
v idua l type foundry; in casting type a separate m a tr ix  is required for each 
letter or character. The com pany now has the master matrices for about 
600 styles of type , each style or face hav ing  from 52 to 144 letters or charac
ters. A stock of each of these styles is. moreover, carried by the com pany 
for sale or rent to the users of the m achine. The usual and popu lar faces 
have now been completed, and while new styles w ill have to be continually  
added, the Investment for this purpose w ill in the luture be relatively m uch 
less than  heretofore. The tact1 ry Is well equipped and runn ln 'r w ith  a force 
to produce four machines a m onth , w ith  the necessary matrices; the m a 
chinery and p lant Is sufficient, w ithout add ition  or enlargement. for an 
o u tp u t of <rom ten to twelve machines; only a MTiall Inc rease in the pay roll 
is required to Increase the o u tpu t to six machine* n n •mth

Since Ian . 1 1907 there have been completed and shipped tw enty  two 
machines; a num ber of machine^ of a former model have been re-oullt; 
order- for three machines are in hand to  be filled as soon as the maefvnes 
can be com pleted. There are now in use ninety-six of the c o m p a ny ’s 
machines. In  Ja n . 1907 a letter was sent by a local bank ing  house to e«ch 
of the users of the machines asking for an expression of opin ion as tp  It 
merits. F ifty  replies were received, of which all except two expressed 
satisfaction; these users Include the New York  H erald , Post, W orld  and 
Journa l.

The officers of the com pany have been advanc ing  moeny to  meet the p a y 
rolls and current needs. The liabilities are over due, and m ust be paid a t 
once. To provide for the situation , the follow ing plan Is proposed:

Reorganization Plan.
A new com pany, the Baltim ore Compositype Co., w ill be organized w ith  

an  authorized cap ital stock of $1,000,000 In shares of $20 each (the stock 
of the present com pany being $3,000,000, par of shares $100). The share
holders of the present com pany w ill be required to  pay  an assessment of 
$4 on each share of the ir present hold ings and w ill then receive in exchange 
one share of new stock (par value $20) for each one share (par value f  100) 
of o ld , and for the assessment w ill receive $4 (100%) in 6 % 3 year notes 
and a bonus of $8 (200%) in new stock.

Capitnlizilion of Xew Company.
Authorized cap ita l stock, 30,000 shares, par value $20 per share $1,030.00*

Issued to old stockholders. In exchange. ............  $*100,000
Issued as bonus of 200 %  w ith  the notes, . . . .  200 .000
Reserved In the treasury ......... .. . . . .  . .  200,000

New 6 % 3-year notes, w ith  Interest payable March 1 and Sept. 1. 100 ,#0 # 
The result of the p lan  to present stockholders Is as follows: 100 shares of 

the existing stock, pay $400 ci=h and receive 100 shares o f new stock (In 
exchange), par va lue, $2,000; 40 shares of new stock (bonus w ith the no tes), 
par valu**. $800; $400 of the 3 year 6 %  notes, $400.

I f  all the stockholders accept the p lan  the assessment w ill provide aiiout 
$120,000. No stockholder w ill be perm itted to exchantre shares w ithout 
paying the assessment. The depositary Is the In te rnationa l Trust <*«■., 
Baltim ore , M d. [Compare B a ltim ore  Com positype Co- above Ed.1

For other Investm ent News see pages 808 and 809
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ILL IN O IS  CENTRAL RA ILROA D  COMPANY.

FIFTY-SEVENTH ANNUAL R EPO RT — FOR THE Y E A R  EN DED  JU N E  30 1907.

The ii,««*ber of miles of railroad operated by  the Illino is Central Ra ilroad Com pany on June  30 1906 was____________________________________  4,459.14
©n Jisiie 1 1907 there was added the line extending from  Ziegler, 111., to  Herrin Ju n c tio n , 111____________ ___________________ I __________________  7.35

4,466.49
Less: transferred J u ly  1 190^ to the Ind ianapo lis  Southern Ra ilroad  C om pany, E ffingham , 111., to  Sw ltz C ity , I n d ________  88.51 miles

iltBgust 15 1906, reconstruction and  shortening of line between W ickllffe and  W ln fo rd , K y ____________________________  .54 m iles 89.05

Mttklng the num ber of miles of railroad in operation on June  30 1907_____________________________________ _______________________________________  4,377 44

'JThe average number of miles of railroad operated during the year ended June 30 1907 was 4,370.77, against an average 
• f  4,423.87 operated in the preceding year.

The following is a summary of the Company’s business for the year ended June 30 1907:
Gross Receipts from  T ra f f ic . ._____________________________________ ______________________________________________________________________ _______ ______$5^,610,633 16
Expenses of O pe ration________________ ________ ___ ________________________ ______________v,_______ _______ _________________________;___ $37,847,707 00
T ax e s ................................................................ ............. ...................................................................................................... ............. .................................  2,217,817 76

-------------  40.065,524 76

Incom e from  Traffic, being the excess of Receipts over Expenses of Operation  and  Taxes_____________________________ ___________________ $16,545,108 40
Incom e from  Investm ents and Miscellaneous Profits, Includ ing Net Receipts from  Sale of L ands____________ * __________________________________ 2,818,575 10

Excess of Incom e over Expenses of Operation and  Taxes________________ ________________________________________________________________________ _____$19,363,683 50

From this there have been paid:
Interest on Funded D eb t, and on S t. Louis D iv ision  Prior L ien  B onds_____________________________________________________________  $3,969,860 00
R ent of Subsid iary Ra ilroads, includ ing therein the interest guaranteed on bonds o f leased or subsidiary railroads which

Is payable by the Illino is  Central R R .  Co_________________________ ______________________ ________ ___________________ __________  3,706,732 39

Total F ixed Charges_______________________________________________________________________________________________________________________________  7,676,592 39

N et Ineom e for the year ended June  30 1907_________________________________________________________________________________________________________$11,687,091 11
Surp lus D iv idend Fund  brought forward June  30 1906, as shown In last R epo rt________________________________________________________________  1,313,826 92

A m oun t A va ilab le .............................................. ............. .................................................................................1_____^ ........... ...................... ........ ; _________ _____$13,000,918 03

‘JPhis has been disposed of as follows:
104th Sem i-Annual Cash D iv id end , pa id  March 1 1907, 3 H % ___________-___________________________________________________________ $3,326,400 00
105th Semi A nnua l Cash D iv idend , payable August 31 1907, 3 K  % _________________________________________________________________  3,326,400 00

-------------- $6,652,800 *0
For Betterments:

Perm anent Im provem ents m ade on railroads ow ned__________-__________________________________________________________________$3,794,986 97
Im provem en t F u n d , as explained below____________ ___________________________________________________________________________ 192,946 64

-------------  3,987,933 61
Transfarred to  "P ro fit  and Loss” _____________________________________________________________________________________________________ * __________________  1,000,000 0*
Carried forward to Surplus D iv idend Fund  as of June  30 1907, and set apart as applicable to  future D iv id e n d s ____________________________  1,360,184 42

$13,000,918 03

As compared with the preceding year:
The average num ber of miles of railroad operated decreased_____________________________________________________________________  53 >10 or 1 .20 'per cent
Gross Receipts from  Traffic Increased______________________________________________ _______________________________________ _______ $4,974,228*00 “ 9.63
Expenses of Operation  Increased_______________________________________________________________ ,___________________ __________________ 3,545,230 33 “ 10.34
Taxes increased___________________________________2________________________________ ______ _____________________________________________ 82,824 52 “ 3.88
Incom e from Traffic Increased--_____ _______________________________________________________________________________________________  1,346 ,173115 “ 8.86
Incom e from  Investm ents and Miscellaneous Profits, includ ing Net Receipts from  Sale of Lands , decreased____________  438,414 01 13.46
Excess of Incom e over Expenses of Operation and Taxes increased_________________ ___________________________________________  907,759 14 “  4.92
Total Fixed Charges increased______________________________________________________________________________ ___________________ * ____ 83,007j|ll “  1.09
Net Incom e for the fiscal year Increased_________________________________ _______________________________________________________ ___  824,752 03 “ 7.59
The A m oun t Ava ilab le  after deducting  Fixed Charges increased_____________ ______ _____________________________________________ 869,552 03 “  7.17
The Excess of the A m oun t A vailab le  after prov id ing  for D iv idends increased_______________________________________________ 869,552 03 “ 15.87
The sum  appropriated from  Incom e for Betterments decreased____________ ______ __________ _____________________________________ 176,805 47 “ 4.25
Surp lus D iv idend Fund has been augmented b y _____ ____________________________________________ _______________________ _______  46,357 50 “  3.53

During the year there was a general advance in wages and in the cost of materials; practically every class employed 
participated in the increase of wages. This, together with the increase in cost of materials, affected in a marked degree 
the expenses of operation.

FUNDED DEBT.

IHinois Central Louisville Division Three and One-Half Per Cent Gold Bonds to the amount of $1,159,000 00 were 
issued during the year, under the terms of the mortgage, in payment for actual additions and extensions on that Division.

T H E  YAZOO & M ISS ISS IPP I V ALLEY R A IL R O A D  COMPANY FOUR PER  CENT GOLD IM PROVEM ENT BONDS.

For the purpose of making available, either for sale or as collateral, the $13,598,000 00 of The Yazoo & Mississippi 
Valley Railroad Company Four Per Cent Gold Improvement Bonds belonging to the Illinois Central Railroad Company, 
the directors of the latter Company, at their regular meeting on June 19 1907, passed a resolution providing that the Illinois 
Central Railroad Company guarantees both the principal and interest of said bonds.

NET L IA B IL IT IE S .

As shown in Abstract E, the net liabilities at the close of the year were $10,968,135 37, an increase over the preceding 
year of $8,715,140 95. In explanation of the increase, attention is invited to the growth in the items of Bills Payable on 
demand and at future dates, now aggregating $10,698,500 00, being $9,299,000 00 in excess of last year. This augmentation 
in Bills Payable represents money borrowed to provide in part for the following expenditures:

$2,736,085 11, account of advances to the Indianapolis Southern Railroad Company, for which that Company’s bonds 
have been received; $1,029,168 20 for Construction Expenditures on the Yazoo & Mississippi Valley Railroad, which was 
repaid with Improvement Bonds of that Company; $833,204 39 covering Permanent Improvements on railroads of Sub
sidiary Companies, as shown in Abstract A; $3,959,613 66 representing advances to other railroads, per Abstract F; $836,- 
456 38 to cover purchases of real estate at New Orleans and Chicago.

BONDS OW N ED .

"•he amount of Bonds Owned, as shown in Abstract D, has been increased by $5,289,437 94, made up of $1,159,000 00 
Illinois Central Louisville Division Three and One-Half Per Cent Bonds, received in repayment of amounts expended for 
real estate and improvements on that division; $1,879,000 00 Illinois Central Purchased Lines Three and One-Half Per Cent 
Bonds, transferred from Assets in Insurance Funds, other securities having been substituted therefor; $2,445,965 66 Indian- 

> apolis Southern Five Per Cent Bonds (book value), received in payment for advances and equipment sold to that Company; 
$290,119 45 expended during the year for improvements on the Indianapolis Southern Railroad between Effingham , Illinois, 
and Switz City, Indiana, as per terms of contract, and added to book value of bonds. The Dubuque & Sioux City Ra il
road Company redeemed $164,945 63 of its Four Per Cent Bonds, and th re were transferred to the Assets of the various 
Funds $209,701 54 of the Yazoo & Mississippi Valley Railroad Company Gold Improvement Four Per Cent Bonds and 
$110,000 00 of the Mississippi Valley Corporation Four Per Cent Bonds.

S IN K IN G  FUNDS.

*Phe Trustees of the Cairo Bridge Fund report that on June 30 1907 they held:
For jjhe Contingent Fund, the same amount as last year, viz., $504,750 11; for the Sinking Fund, $120,809 64, which is

f
23,875 66 more than last year; and for credit of the Chicago St. Louis & New Orleans Railroad Company, subject 
> the order of the Board of Directors of that corporation. $193,287 43, which is $36,599 65 more than last year.

JThe Trustees of the other funds report that they held in the Sinking Fund for Western Lines Bonds $716,537 65, being 
$73,1*21 96 more than last year, and in the Sinking Fund for Omaha Division Bonds $73,725 97, an increase of $12,531 14. 

'Rhe additions to these funds during the year amount in the aggregate to $146,228 41 .
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SURPLUS D IV ID E N D  FUND.

The sum of $46,357 50 derived from interest on Assets in Surplus Dividend Fund has been added to the fund, which 
now amounts to $1,360,184 42.

INSURANCE FUND.

After the payment from the fund of all losses by fire, it was augmented during the year by $133,320 33 to $1,915,532 77.

IM PROVEM ENT FU N D— FRE IG H T  CARS.

As stated in the report for year ended June 30 1906, this company owned, as of that date, 3,339 cars of 20 tons and 
109 cars of less capacity,-all of which were unsuited to present requirements and not in accordance with existing standards. 
In  order to provide for the cost of replacing about half of these light cars with an equal number of those of present standards 
— 40 and 50 tons— the sum of $1,358,130 26 was set apart from the Income of that year. To this Fund there has been added 
this year $54,868 47, interest on investment of the Fund, and $143,807 50, value of scrap from 1,403 cars destroyed, mak
ing available $1,556,806 23.

During the year 1,100 cars were purchased and the cost thereof, $1,179,195.25, was charged to the Fund, leaving a bal
ance of $377,610 98. The remaining 303 of the 1,403 cars destroyed will be purchased or built during the ensuing year 
and their cost charged against this Fund.

To continue the work of replacing light cars with an equal number of those of present standards, the Directors have 
set apart from Income for the year ended Jui)e 30 1907 the sum of $192,946 64, thus making $570,557 62 available for 
this purpose.

IN D IA N A PO L IS  SOUTHERN R A ILR O A D .

For 8 locomotives, 665 freight cars and 1 work car sold to the Indianapolis Southern Railroad Company, and for addi
tional sums advanced for the completion and betterment of the road between Switz City and Indianapolis, the Illinois Central 
Railroad Company received in payment Five Per Cent First Mortgage Bonds of the Indianapolis Southern Railroad Company 
to the amount of $2,717,739 62. The Illinois Central Railroad Company owns all of such bonds outstanding, amounting 
in the aggregate to $9,783,290 21, valued on the books of the Illinois Central Railroad Company at their cost, $8,115,873 62. 
During the year $290,119 45 was expended in the improvement of that part of the road lying between Effingham, Illinois, 
and Switz City, Indiana. The work will be finished during the calendar year. The cost of this work, as stated in last 
year’s report, is borne by the Illinois Central Railroad Company, thereby increasing the cost of and adding to the value of 
this Company’s interest in the property.

PERM ANENT IM PROVEM ENTS.

During the year there has been expended, in additions and betterments to the property, the sum of $4,628,191 36, 
as shown in detail in Table No. 1. The portion of this amount applied to the 705 miles of original or charter lines was 
$3,508,766 12, including the cost of the following new equipment: 47 locomotives, 46 passenger train cars, 1,720 freight 
cars and 4 work cars; $286,220 85 was expended on various purchased lines; the total cost, aggregating $3,794,986 97, was 
defrayed from the Income of the year. The cost of permanent improvements made on railroads leased, or controlled through 
ownership of stock, for which this Company has claims against those railroads, amounted to $833,204 39; this sum was 
added to the cost of Railroads and Equipment.

ADVANCES ON ACCOUNT OF OTHER R A IL R O A D  COMPANIES.

The advances on account of other railroads to June 30 1907 were $7,581,728 72, being an increase of $3,959,613 66 over 
the amount at the close of the previous fiscal year.

The principal Companies to which advances have been made during the year are as follows:

K E N S IN G T O N  & E A S T E R N  R A IL R O A D  C O M P A N Y .

The Kensington & Eastern Railroad Company was chartered for the purpose of constructing a double-track railroad 
from a point of connection with the Illinois Central Railroad at Kensington, Illinois, to a point on the State Line between 
Indiana and Illinois, near Hammond, Indiana, a distance of 7.33 miles. One of these tracks will be used as a steam road, 
for the joint use of which a contract has been made between the Chicago Cincinnati & Louisville Railroad Company and 
this Company. One track is to be operated as an electric line, for the use of which a contract has been made with the 
Chicago Lake Shore & South Bend Railway Company. The contract provides ultimately for a double track for the use of 
the South Bend Company. The latter company is under obligation to permit the use of its line from Hammond, Indiana, 
to a point near Gary, Indiana, the site of the new plant of the United States Steel Corporation, which is now in process 
of construction.

The amount advanced to the Kensington & Eastern Railroad Company to June 30 1907 was $94,772 67, of which 
$93,620 53 was expended during the past year.

M E M P H IS  & STAT E L IN E  R A IL R O A D  C O M P A N Y .

As explained in the last annual report, that company is building a double-track railroad from Woodstock, Tennessee, 
to East Junction, Tennessee, to provide means for carrying freight trains around the City of Memphis, the length of the 
line being approximately 15.84 miles. There has been advanced on account of this work during the year $587,918 72.

L IN E  TO N A S H V IL L E , IN C L U D IN G  T E R M IN A L S .

There has been advanced on account of the Tennessee Central Railroad Company, and the Terminals at Nashville, 
during the year, $560,612 90. Included in this amount is the expenditure for a 500,000-bushel capacity grain elevator, 
which was constructed jointly by this Company and the Southern Railway Company.

L IN E  TO B IR M IN G H A M , A L A B A M A .

The construction of a line of railroad from Corinth, Mississippi, to Haleyville, Alabama, 80.23 miles, as explained in 
the last annual report, has been in progress during the year, there having been expended thereon $2,577,388 06. The com
pletion of this line, with trackage agreements made with the Mobile & Ohio Railroad Company, Southern Railway Company 
and the Kansas City Memphis & Birmingham Railroad Company, will afford an entrance into Birmingham, Alabama. 
I t  is expected this line will be ready for operation about November 1 1907.

The amount expended to June 30 1907 on the line to Birmingham, including the Birmingham Terminals, is $3,849,172 72.

B L O O M IN G T O N  S O U T H E R N  R A IL R O A D  C O M P A N Y .

The Bloomington Southern Railroad Company, which was chartered to build a railroad from a connection with the 
Indianapolis Southern Railroad near Bloomington, Indiana, to reach stone quarries, was put in operation on June 20 1907 
for a distance of 2.13 miles. The amount advanced to the Bloomington Southern Railroad Company to June 30 1907 was 
$40,000 00, there having been advanced during the present fiscal year $20,000 00.

M E M P H IS  R A IL R O A D  T E R M IN A L  C O M P A N Y .

A corporation has been organized under the laws of the State of Tennessee, called the Memphis Railroad Terminal 
Company, of Memphis, Tennessee, for the purpose of constructing a Union Passenger Station and terminal facilities in the 
City of Memphis. The owners of the ten railroads entering Memphis control this corporation, and have all agreed to use the 
new Union Station and facilities.

A t the close of the fiscal year the Terminal Company had purchased real estate for the location of the station, and 
plans are now being made for the facilities, the estimated cost of which is about $3,000,000 00.

There has been advanced by this Company on account of this work during the year $120,000 00.

STANDARDS OF MAINTENANCE.

'ihe policy of improving the standards of maintenance has been strictly followed. The average weight of rail in main 
track is 74.77 lbs. per yard, as against 74.08 lbs. last year. The average tractive capacity of locomotives on level track 
has been increased from 3,940 to 4,020 tons, the average capacity of revenue freight cars from 34.78 to 36.22 tons. The 
average age of rails on all the main tracks is 9.65 years, that of locomotives 11.86 years and that of revenue freight cars 
6.87 years.

All of the 1,240 engines, the 859 passenger, mail and express cars, the 57,601 freight cars and the 2,376 work cars 
shown in the inventory are in existence, excepting 4 locomotives, 4 passenger cars and 730 freight cars. The latter will 
be replaced during the ensuing year, the cost having been already provided for through the Improvement Fund and by 
charges to Maintenance of Equipment during the past year.
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In  addition to the new equipment bought, as above set forth under the heads of Improvement Fund— Freight Gars, 
and Permanent Improvements, there have also been bought or built during the year, and charged to Expenses of Operation,
9 new passenger cars and 1,940 new freight cars, to replace old ones disposed of or destroyed.

Passenger train equipment is all provided with air-brake appliances, and 93.43 per cent of the freight cars are like
wise equipped.

A D D IT IO N AL MAIN  TRACK.

A t the close of the year there were in service 678.53 miles of second main track and 72.56 miles of third and additional 
main track, making altogether 751.09 miles, being 1.10 miles more than last year. During the year the double track draw 
span over Pass Manchac has made complete the second main track from Manchac to Frenier, Louisiana, giving a continuous 
second main track mileage from Asylum, Mississippi, to Frenier, Louisiana, a distance of 162.06 miles.

BLOCK SIGNALS.

At the close of the year 1,030.37 miles of road— 1,324.79 miles of track— were operated under automatic or manually 
controlled block-signal protection. Those portions of the road on which the traffic is most dense and operating condi
tions most difficult have been covered.

The attention of the stockholders is invited to the accompanying Balance Sheet and to the Abstracts explanatory 
thereof, as well as to the various Tables showing further details of the Company’s business.

By order of the Board of Directors,

A LE X A N D E R  G. HACKSTAFF, 
NEW  Y O R K , September 11 1907. * Secretary.

G EN ERA L  BALANCE SHEET.

A b s tra c t .

Railroads and E q u ip m e n t__________________________ $192,313,361 76
Rea l E s ta te_________________________________________ j 315,479 00
M aterial and Supplies_____________________________  3,728,245 90
Stocks Ow ned_______________________________________' 6,753,2/14 89
Bonds O w ned_______________________________________j 58,856,720 22
Advances on Account of O ther R a i lr o a d s .- ___  7,581,728 72

S t. L . A . & T. H . R R .  and  S ub 
sidiary  Lines Suspense Ac
c o u n t ____ ______________________ 53,328,300 00

Assets in  Im provem ent F u n d ___ 570,557 62
Assets in Insurance F u n d _______  1,915,532 77
Assets In  Surp lus D iv idend Fund  1,360.184 42
Assets in Pension F u n d _________  250,000 00 7,424,574 81

Abstract:,

C ap ita l S tock________ ___________________ ___________
Leased L ine S to c k .________________________________
Funded Debt of 111 .C en t.R R .C o .5129, ,19,275 00 
Funded D eb t of Chicago S t.Loti is

& New Orleans R R .  C o_______ 16 234,000 00

5276,973,345 30

Set A part to  Provide for D iv idend P  iyab le  A u 
gust 31 1907_______________________ ______________

Profit and  Loss_____________________  . ___________
Net L ia b ilit ie s . .TL________________________________ _
Stock and  Funded D eb t of Sr. L .

A . & T . H . and  Subsid iary
L ines____________________________  53,328,300 00

Im provem en t F u n d ______________ 570,557 62
Insurance F u n d _________________  1,915,532 77
Surp lus D iv id end  F u n d __________ 1,360,184 42
Pension F u n d ____________________  250,000 00

515,040.000 00 
1 0 ,0 0 0 ,0 0 0  00

146,053,275 00

3,326,400 00 
4.160,960 12 

10,968,135 37

7,424,574 8

§276,973 ,345 30

ABSTRACT A .— R A IL R O A D  AND EQUIPM ENT.

Illino is  Central R R .— Proper________ ____________ _______________ ______ _______
Illino is  Central R R .— Purchased Lines:

Litchfie ld D iv is ion__________________________________________________________
Chicago & .Springfield______________________________________________________
Kankakee & Southwestern_________________________________________________
Chicago H avana & W estern_________________________ ______ ______ ______ _
R an tou l ____________________._________________________________________________
Chicago Madison & N orthern___________________________1______ __________
Riverside & H a r le m ______________ _________________________________________
Chicago & Texas____________________________________________ . . . . ____________
Mound C ity ________ ______________ ______________________________________ _____
S t. Louis D iv is ion  (St. Louis A lto n  & Terre H a u te )____________________
M at toon to  E vansv ille_________________________________________ ______ _____
Peoria Decatur & M a ttoon____________ ______ ______________________________
St. Louis & Ohio  R iv e r____________________________________________________
Mounds & O live B ranch_________________________ -_________________________
Groves & Sand R idge_______ _______ _______________________________________
Christopher & H errin __________________________________________________ ____

South  Chicago R R _________________________________ :____________________________
B lue Is land  R R _____________________________________________________________ _____
Canton Aberdeen & N ashville R R __________________________ ___________________
Chicago S t. Louis & New Orleans R R _________________________________________
Louisville D iv ision Lease and Mortgage L ie n _________________________________
H e n  on D ubuque & Sioux C ity  R R . to  secure I .  C. Western Lines Bonds 
O m aha  D iv is io n ._________________________________________________________________

T o ta l .............................................................. ............... ..........................................................................  5192,313,361 76

As shown in  the Report for the 
Year ended Ju n e  &0th.

1907.

565,611,327 42

244,185 31 
552,834 54 
438,943 41 
848,264 21 
584,339 79 
877,359 49 
205,583 14 
852,828 43 

12,968 68 
959,256 48 
064,013 25 
168,870 74 
285,062 21 
261,885 19 
532,078 68 
78,559 77 

255,972 25 
71,373 45 

018,178 41 
843,166 92 
121,309 99 
425,000 00 
000,000 00

1906.

565.611.327 42

3,244
2,552
1,438
1,848

584
10,877

205
1,852

12
12,959
2,084
3,168

285
261
532
78

254
71

2,013
44,384
26,753

5,425
5,000

,185 31 
,834 54 
,943 41 
,264 21 
,339 79 
,359 49 
,853 14 
,828 43 | 
,968 68 
,256 48 
.013 25 
,870 74 
,062 21 
,885 3 9 
,078 68 
,559 77 
,506 48 
,058 45 
,546 31 
,565 55 
,119 84 
,000 00 
,000 00

$191,480,157 37

51,465 77 
315 00 

4,632 10 
458,601 37 
368,190 15

5833,204 39

ABSTRACT C.— STOCKS OW N ED .

P a r  Value. Book Value.

525,270 00 
10,200 00 

10,466,200 00 
80,000 00 

250 .000 00 
311.400 00

$25,270 00 
10,200 00 

6,430,889 02 
40,000 00 

203,200 00 
43,675 87O ther Stocks-_______________________ ______________________________________________________________ __________ __________________

511.143.070 00 $6,753,234 89

ABSTRACT D .— BONDS OW N ED.

P a r Value. Book Value.

$71,000 00 
2,100.000 00 

275 00 
87,000 00 

2,662,000 00 
10,347,853 56 

620,852 68 
9,783,290 21 
3,167,000 00 

600 00 
460,500 00

571,000 00 
2 100,000 00 

101 50 
87,000 00 

2,662,000 00 
10,347,853 56 

620,852 68 
8,115,873 62 
3,167,000 00 

600 00 
523,073 13

Illin o is  Central G o ld , L itchfie ld D iv is ion . Threes of 1951___ ___________ ___________ ______ ___________ ______ _

Y azoo  & Mississippi V aliev  R R .  Co. G o ld , Im provem ent Fours of 1934, Registered - _ ........... -...............................
D ubuque  & Sioux C ity  R R . Co. G o ld  Fours of 1951_______ ______ _________ ____ ______ ________________________
Ind ianapo lis  Southern R R . Co. Go ld F ives_______ _____________________________________  ______________ ______ ______
Mississippi V alley  Corporation Fours of 1043, Registered ________ _______  ______________ ______________________________

Bonds P ledged—
Se« Abstract “ M .”

529,300,371 45

2,800,000 00 

3,930,000 00

35,840,000 00

$27,695,354 49

2,324.488 18 

3,930,00* 00

24,906,877 55

Cherokee & D ako ta  R R .  Co. F irst Mortgage Go ld Fives of 1935 ____________ __________ $3,100,000 00
Cedar R ap ids & Chicago R R .  Co. First Mortgage G o ld  Fives of 1935 ----------------  830,000 00

Louisville New Orleans & Texas R y . Co. First Mortgage G o ld Fours of 1934 _________  516,832,000 00
Louisville New O r cans & Texas R y . Co. Second Mortgage Fives of 1934________________  9,104,000 00
Louisville New Otleans & Texas R y . Co. Land G ran t Incom e Bonds of 1934____________  9,904,000 00

j $71,870,371 45 $58,856,720 22
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ABSTRACT E .— ASSETS AND L IA B IL IT IE S .

ASSETS.

Cash _____________________________________________
B ills Receivable and Loans on Colla te ra l____
• u e  from  Solvent Companies and  In d lv ld u a ls .
B ne  from  Agents________________________________
Dub t o m  Subsid iary Com panies______________
©tber A s se ts ____________________ _______________

Balance— Net L la ' ili.ie s .

L I  A B IL IT IE S .

$1,006,664 54: Payable on D em and—
116,333 83| | B ills P a y a b le ........................................................

A ud ited  Vouchers—
Vouchers A ud ited  prior to  June  1 1907.. 
Vouchers A ud ited  for June  1907.-_______

2,394,755 65i! 
2,197,432 00!! 
1,307,385 83 
1,608,346 78 j I

W  acres and Salaries—
D ue prior to  June  1 1907________
D ue for the m on th  of June  1907

Net Traffic Balances due to  other Companies
D iv idends not called for_________________
Matured Interest Coupons u n p a id —

Due prior to  Ju ly  1 1907_______________
Due on J u ly  1 1907____________________

Rents payable Ju ly  1 1907- 
O ther Accounts P ayab le___

$10,968,135 37!

Payable at Future  Dates—
Bills P ayab le______________ ____________
Interest on Funded Debt accrued to June

30 1907___________________________________
Fund for Renew al of Engines and C a rs .- 
Fund  for A u tom atic  Couplers and  A ir

Brakes.._________________________________
Fund  for Renewal of Marine E qu ipm ent

O ther Accounts Payable .

$19,599,054 05'

$390,957 52

$215,984 75 
2,179,412 33

$73,043 75 
1,063,450,00

$400,000 00

2,787,371 29

2,395,397 08

288.335 48
28,155 30

1,136,493 75

200,000 00
501,303 57

$468,974 83

32,237 06 
19,294 89

10,298,500 00 

652,691 46

520,506 78 

390,299 34

$7,737 M S  47

11,861^97 58

$19,599,054 05

ABSTRACT P .— ADVANCES ON ACCOUNT OF OTHER RA ILRO A D S .

Kensington & Eastern R R __________________________
Rockford R R _________________________________________
B loom ington Southern R R _________________________
L ine  to  N ashville  and  Term inals in  N ashv ille____
L ine to  B irm in gham _________________________________
M em phis & S tate L ine  R R ____ ______________________
Memphis R a ilroad  T erm inal Co „ ___________________
Canton Aberdeen & N ashville  R R .  in  A la b am a .

T o ta l ..............................................................................................................................................................  $7,

Amoi r.t Advanced as Shown 
in the Report for the Year 

Ended June 30th.
Increase.

k
*■

f Decrease.
1907. 1906.

$94,772 67 
3,779 45 

40,000 00 
2,446,367 46 
3 849,172 72 

861 ,302 76 
120,000 00 
166,333 66

$1,152 14 
3,706 00 

20,000 00 
1,885,754 56 
1,271,784 66 

273,384 04

166,333 66

$93,620 53 
73 45 

20,000 00 
560,612 90 

2,577,388 06 
587,918 72 
120,000 00 

.....................

$7,581,728 72 $3,622,115 06 $3,959,613 66

ABSTRACT I.— APPLICAT ION  OF INCOME.

D R . IT E M S .
Surp lus D iv idend Fund June 30 1906, as shown in last report__________
N et Receipts d u r ing  the year ended June  30 1907—

From  the Operation of the R a ilw ay , as shown in A bstract “ N " ____
From  the Land  O ffice_____________________________________________________
From  Investm ents and  Miscellaneous Profits, as shown in Abstract •K ” .

Available for Fixed Charges and  D lv idends .

CR. ITEMS.
Interest on Funded D eb t to J u ly  1 1907, Inclusive—

Sterling Sixes, extended as Fours of 1951____________ L _ .______ _________________________________________$2
Sterling Fives of 1905, extended as Gold Three and  a Ha lfs  of 1950 _________________________________  1
Gold Fours of 1951__________________________________________________________________________________________  1
Gold Three and a Halfs of 1951____________________________________________________________________________  2
Sterling Threes of 1951_______________________________________________________________________________________ 2

Sterling S ink ing  Fund Fives, extended as Gold Three and a Halfs  of 1951_____ ____________________3
Currency, Kankakee & Southwestern R R .  Fives of 1921................... ........................ ............. ........... ...........
S terling Three and  a Halfs of 1950________________________________________________________________________  5
Goid Fcurs of 1952____________________ ______ _______________________________________________________________ 15
Gold Cairo Bridge Fours of 1950 _____________________________ ___________________________________________  3
Gold Fours of 1953_________________________ _______ _________________________________________________________25
Gold W estern Lines Fours of 1 9 5 1 ___________ :------ -------------------------------------------  5

Gold S t. Louis D iv ision  Threes of 1 9 5 1 ___________________________________________________________________4
Gold S t. Louis D iv ision Three and a Halfs of 1951---------------- --------------------------  8

Gold Springfield D ivision Three and a Halfs of 1 9 5 1 ----------------- ------- ----------------2
Gold O m aha D ivision Threes of 1951_______________________________________________________________________ 5
Gold L itchfie ld D ivision Threes of 1 9 5 1 ________ __________________________________________________________ 3
Gold Purchased Lines Three and a Halfs of 1952 ________________________________________________________ 14

500.000 ,000,000 
,500,000 
,499,000 
,500,000 ,000,000
968.000 
,266,000 ,000,000 
,000,000 .000,000 
,425,000 
,998,000 
,377,000 
,000,000 
,000,000 
,235,000
662.000

$16,545,108 < 
4,607 ; 

2,813,967 (

$20,677,5*0 42

@4%
“ 3 H
" 4 %
“ 3H  % 
•' 3 %
“ 3 H  % 
" 5 %  
" 3 ^ %  
" 4 %  
" 4 %  
• '4 %  
“ 4 %  
" 3 %  
" 3 H  %  
"  3 H  % 
■3% 
••3 %  
" 3 « %

Interest on S t. Louis D ivision Prior Lien Bonds-
Currency, Belleville & E ldorado R R _________
Currency Belleville & Carondelet R R ________
Gold, S t. Louis Southern R R ___________________
Go ld, Caibondale  & Shawneetown R R . . ..........

$71,000 © 7 %  
470,000 “ 6 % 
5 3 8 ,0 0 0 "4 %  
241 ,000" 4 %

$4,970 00 
28,200 00 
21,520 00 

9,640 00

Inf-rest on Funded Debt and  St. Louis D ivision Prior Lien Bonds

R e n t of C. S t. L . & N . O . R R  —
Currency. Second Mortgage Sixes of 1907_______________________________________  $80,000 @ 6%
Gold Fives of 1951.............. .................................................................................................  16,555,000 “ 5%
Gold Three and  a Halfs of 1951 ..................................................... ........................ .. 1,359,000 " 3 ^ ;
Gold Memphis D iv ision Fours of 1 9 5 1 ___________________ _______________________  3,500,000 “ 4 %
Gold Bridge Bonds Fives of 1950 _____________________ ______ ______ ____________  3,000,000 “ 5 %
Gold Louisville D iv ision Three and  a Halfs of 1953.$22,729,000 6 m os. @ 3J4 %  $397,757 50

2 ,8 8 8 ,0 0 0  "  •• "  418,040 00

Leased Line S to c k .________ _______________________________ ______ __________ ______ - $10,000,000 @4 %
S ink ing  Fund for Cairo Bridge Bends, December 1 1906 and  June 1 1907---  $20,000 00
Trust F und  for C. S t. L . & N . O R R .  Co., December 1 1906 and June  1 1907 10,000 00

Salaries of Trustees and others____________________________________________________
R en t of Cecilia B ranch____________________________________________________________
R en t of L ine from Princeton to Gracey__________________ _____________________

$320 00 
40,000 00 
12,039 70

$4,800 00
827,750 00
47,565 00

140,000 00
150,000 00

815,797 50

400,000 00

30,000 00

52,359 70

$100
35
60
87
75

105
48

184
600
120

1,000
217
149 
293

70
150 

97
513

000 (' 
000 ( 
000 ( 
465 ( 
000 V 
000 ( 
400 ( 
310 ( 
000 ( 
000 0 
000 0 
000 0 
,940 C 
,195 0 
000 0 

,000 0 
,050 0 
,170 0

$3,905,530 0

64,330 0

$1,313,828 92

19,363j£8£ 50

$3,969 860 00

R e n t of Dubuque & Sioux C ity  R R .  (Includ ing $46,733 60 S ink ing  Fund on Gold W estern Lines Fours,
and  $10,000 S ink ing  Fund on Gold O m aha D ivision T h ree s)---------------------------------  $1,605,460 19

Interest on Gold W estern L ines Fours of 1951, as a b o v e --------------------------$217,000 00
Interest on Gold O m aha D ivision Threes of 1951, as a b o v e _____________________________  150,000 00 367,000 00

Rent of Subsid iary Railroads-  

Total Fixed Charges----

B iv idend , March 1 1907, on Illino is  Central shares________________________________ __________________________$95,040,000 ©3 % ?
D iv idend , August 31 1907, on Illino is  Central shares________________________________________________________  95,040,000 @3M %

Set apart from Incom e—
For Pe rm anen t Im provem en ts ..... ............. ...................... ............... ..................................................................................... -...................
For Im provem ent F u n d ------------------------------------------------------------------------------------
To Profit and  Loss______________________________________________________________________________________________________________

Surplus D iv idend F und , applicable to Future D iv idends.

$2,468,272,20

1,238,460 19

$3,326,400 00 
3,326,400 0O

$3,794,986 97 
192,946 64 

1,000,000 00

$7

,706.782 39 

,676.602 39

6,653.8*0 •«

4,987,963 61

$19
I 1

.317.see o»

.360.184 42

$20,677,510 42
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Dr. ABSTRACT K —  INCOME FROM INVESTMENTS. Cr.

Interest Pa id  on Money borrowed less
received on Money loaned________  $154,970 45

Fixed Charges of Subsid iary Lines
w ritten o f f _________________________  503,500 00

Balance, representing Net Income from 
Investments---------------

D iv idends on Stocks Owned—
Illino is  Central R R .  C o_____________________
Chicago S t. Louis & New Orleans R R .  Co_
D ubuque & Sioux C ity  R R .  Co____________
Other Stocks---------------------------

Interest on Bonds Owned—
I .  C. R R .  Co. Gold Fours of 1953 _______________________

I. C. R R . Co. Gold Litchfie ld D ivision Threes of 1951___
I. C. R R .  Co., Gold Louisville D iv ision 3 3^s of 1953 . .
I .  C. R R .  Co., Gold Purchased Lines 3V£sof 1952 ____
Y . & M . V . R R .  Co. Gold Im provem ent Fours of 1934 
D ubuque & Sioux C ity  R R .  Co. Gold Fours of 1951 .. 
Ind ianapo lis  Southern R R .  Co. Gold Fives of 1953 ._
C. S t. L . & N . O . R R .  Co. Gold Fives of 1 95 1 _________
C. St. L . & N . O . R R .  Co. Gold Bridge Fives of 1950
Y . & M . V . R R .  Co., Gold Fives of 1952_______________
L . N . O . & T. R y . Co. Fours o f 1934___________________
Cherokee & D ako ta  R R .  Co., Fives of 1935----------
Cedar R ap ids & Chicago R R .  Co., Fives of 1935------
Iow a Falls & Sioux C ity  R R .  Co., Sevens of 1917_____
Mississippi V alley Corporation Fours of 1 9 3 4 ................

Interest on Securities in Surplus D iv idend F u n d ------------------
Sundry  Profits______________________________________________________________
Sterling Exchange__________________________________________________________
Interest on Bonds of Subsidiary Lines pledged to secure 

$15,000,000 Illino is  Central Fours of 1952— $16,350,-
000 Fives_________________________________________________$817,500 00

Less Interest Collected as Above
From Y . & M . V . R R .  Co. on Its Gold Fives *

of 1952_____________ _______________________ $140,000
From D ubuque & Sloux C ity  R R .  Co.—

On Cherokee & D ako ta  R R .  Co. Gold
Fives of 1 935 ._____________________ _____ 155,000

On Cedar Rap ids & Chicago R R .  Co. Gold
Fives of 1935____________________________  41,500 336,500 00

2,813,967 60

$3,472,438 05

Interest o n—
South Chicago R R .  Co. Fives of 1922_____________________________
Canton Aberdeen & Nashville R R .  Co. Note given for Bonds 

c ance led__________________________________________________________

$1,841 00 
408 00 

418,648 00 
1,130 00

$2,840 00 
2,610 00 

53,217 50 
89,740 00 

421,758 95 
31,431 94 

296,534 51 
263,300 00
150.000 00
140.000 00 
673,280 00
155.000 00 
41,500 00 
32,235 00

129,243 41

$481,000 00

10,000 00 

12,500 00

'$422,02 0

2,482,691 31

46,357 50 
11,816 13 
6,046 11

503,500 00

$3,472,438 05

TABLE NO. 1.— PERMANENT IMPROVEMENTS.

B Y  R O A D S .

Illino lsJCentral R R .— Proper----------------------------------------
I*-'**

IlllnoisTCentral R R .— Purchased Lines:
L itchfie ld D iv is ion-------------------- ------------ -----------
Chicago & Spring fie ld------------------------------------------
Kankakee & Southwestern.....................................— ................. -...............
Chicago H avana  & W estern----- ------ ------------------------

• R a n t o u l__________________________________________________________________ -
Chicago Madison & N orthern-----------------------------------
Chicago & Texas------------------- ---------------------------
S t. Louis A lton  & Terre H a u te ---------------------------------
M attoon to  Evansville------------------------------------------
Peoria Decatur & M a ttoon--------------------------------------
S t. Louis & Ohio R iv e r__________________________________________________
M ounds & O live B ranch----------------------------------------

’ Christopher & H e rrin-------------------------------------------

Total on Illino is Central R R .  Proper and on Purchased L ines.

South Chicago R R _____________________________________________________________
Blue Is land  R R ---------------------------------------------------
Canton Aberdeen & Nashville R R ----------------------------------
M|
Chicago S t. Louis & New Orleans R R .—

M ain Line and Branches---------------------------------------
Memphis D iv is ion----- ------------------------------- -------
Louisville D iv is ion----------------------------------------------

Amounts Expended during 
the Year ended, Ju n e  30 1907.

$3,508,766 12

$3,793 27
31,128 22

Cr. 1,455 98
1 ,449 69

628 17
79,402 92
5,883 32

63,231 43
36,634 38
4,702 92
1,161 73

10,019 61
49,641 17

$1,465 77 
315 00 

4,632 10

.$427,231 25 

. 31,370 12
368,190 15 826,791 52

T o ta l-

D IS T R IB U T E D  A S  F O L L O W S .
Construction—

W ay  Lands acqu ired-------------------------------------------------
S tation  Grounds acqu ired---------------------------------------------
B u ild in g s------------------------------------------------------------
Section Houses------------------------------------------------------
B ridg ing-------------------------------------------------------------
W ate r- W orks-------------- -----------------------------------------
Cattle Guards and  Crossings------------------------------------------
S id ing s--------------------------------------------------------------
B a lla s t in g -----------------------------------------------------------
Ra is ing  Grade of Tracks------------------------------- --------------
New Second M ain  T rack------------------ ---------------------------
B lock S ignals. --------------------------------------------------------
In te r lo c k in g ----------------------------------------------- ---------
Docks and  W harves------------------------------------------- -----
Lake F ron t P ro te c t io n .---- -------------------------- ---------- -----
Lake Fron t Im p ro ve m en ts--------------------------------------------
Extension of L ine , Zelgler, 111., to H errin , 111......................................................
R iver Protection, East S t. Louis , 111-----------------------------------
R iver Protection , M em phis, T enn-------------------------------------
E levation  of Tracks, 67th Street to  79th Street, Chicago................................

■ W iden ing  Cuts and E m bankm ents------------------------------------
Branch C. S t. L . & N . O . R R .—

Dyersburg, T enn., to Obion R iver and Extensions_____________________
New Shop, M achinery and  Tools--------------------------------------

286,220 85

$3,794,98* 97

833,204 39

$4,628,191 36

New E qu ipm ent purchased In a dd ition  to New Engines and  Cars bought or bu ilt  to  replace O ld  Ones: 
47 Locomotives:

5 Pacific Type Passenger Locom otives------------------------------------------------
40 Consolidation Fre ight Locom otives------------------------------------ -----------

2 6-wheel Sw itch ing Locom otives-----------------------------------------------------
26 Passenger Cars:

5 61-ft. Chair C a r s _________________________________________________ -______________________________
20 61-ft. Passenger C oaches___ ^------------------------------------------------------

1 Business Car No. 15_____________________________________________________________________________
18 Baggage Cars:

10 61-ft. Baggage Cars.......... ................................................. ................. ................. ......................................
8 65-ft. Com bination  Postal and Baggage Cars_________________________________________________

2 M all Cars: T
2 60 ft . Postal Cars-----------------------------------------------------------------

1,720 Fre ight Cars:
1,400 40-ton Box Cars....................................................... ......................................................................................

300 50-ton F la t Cars................................................ ................................................................... ........................
20 40-ton D um p  Cars----------------------------------------------------------------

4 W ork  Cars:
1 I.ldgerwood Ballast Un loader.............................. .......................... ..........................................................
3 Am erican D itc h e rs----------------------------------------------------------------

3 W ork  Cars under construction:
2 75-ton Steam  W recking D e iricks_________________________ __________ __________ ,________________
1 Com bination  Pile-Driver and  Derrick-----------------------------------------------

$17,704 34
Cr 8,66.3 01

589,643 92
3,958 21

128,305 43
55,299 42
5,301 57

408,939 65
10,665 03

118,197 83
265,416 02
43,552 56

1,651 13
19,157 80
1,413 63

19,369 49
37,872 43
17,950 19

43 70
117,637 99

9,584 54

6 00
72,837 68

$1 ,935,845 55

$94,256 80
655,621 84
27,000 00

47,407 21
184,132 96
24,178 73

58,847 66
55,982 52

15,457 51

1,220,621 23
260,942 30

20,129 26

4,218 96
18,074 03

11,862 87
4,236 93

Marine Equ ipm ent:
Proceeds of Sale of Two Barges.

$2,692,970 81 
.C r. 625 00 2,692,345 81

Defrayed from Income- 
Charged to C ap ita l----

$4,628,191 36

$3,794,986 97
833,404 39 $4,628,191 36
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TABLE NO. 3.— COMPARATIVE STATEMENT OF RECEIPTS FOR THE Y E A R S  EN D ED  JU N E  30 1907 AND 1906.

Year Ended Ju n e  30th.

1907.

Per Cent 
of Increase 

or Dec .

F re ig h t_____________ .____________________________________
Passenger________________________________________________
M a il____________________________ _______ __________________
Express__________________________________________________
Excess Baggage_________________________________________
Transportation o f M ilk ________ .________________________
Train Privileges_________________________________________
Parlo r Cars_______________________________________________
R en t of P roperty_______________________________________
R en t » f  T ra c k s _________________________________________
Telegraph _______________________________________________
Sw itch ing (balance)____________________________________
Dem urrage, Storage, etc_______________________________
Inter-State Transfer and Receipts over other L ines.

$38,033
11,187

900
1,186

178
160
42

9
462
453

4
279
193

3,518

.270 78 
,532 59 
,260 07 
,475 85 
,593 25 
,139 50 
,209 28 
,656 48 
,660 03 
,071 28 
,564 27 
,864 64 
,353 59 
,981 55

$34,637 
10,004 

910 
1,354 

167 
136 
43 

9
442
371

7
287
154

3,109

,124 39 
,041 27 
,018 62 
,231 17 
,314 05 
,052 88 
,761 89 
,972 32 
,300 18 
,577 00 
,538 23 
,786 72 
,907 67 
,778 77

$3,396,146 39 
1,183,491 32

11,279 20 
24,086 62

20,359 85 
81,494 28

38,445 92 
409,202 78

Total- .............................. ............... ...................................................................  $56,610,633 16 I $51,636,405 16 $4,974,228 00

9.80
11.83

1.07
12.39
6.74 

17.70
3.55
3.17
4.60

21.93
39.45
2.75 

24.82 
13.16

9.63

$9,758 5S» 
167.755 32

1,552 61 
315 84

2,973 96 
7,922 08

TABLE NO. 4.— COMPARATIVE STATEMENT OF OPERATION  EXPENSES IN  DETAIL FOR THE YEA RS E N D E D

JU N E 30 1907 AND 1906.

Year ended Ju n e  30th.
Increase.

! Per Cent 
'of Increase 

or Dec

M aintenance of W ay  and  Structures-----------------------------
R oad  Departm ent A dm in is tra tion_______________________________ . . .
R oad  Superintendence________________________________________________
Renewal of B a lla s t______________________________________ ______________
C leaning Snow , Ice , W eeds, etc_______________________-____________
R a il Fastenings________________________________________________________
Repairs and  Renewals of Frogs, Switches, S ignals, etc__________
General Repairs of Roadbed and Tracks___________________________
M aintenance of Lake Shore Pro tec tion------------------------
Extraord inary  Repairs of Roadw ay  and Tracks___________________
L ay ing  R a l l s __________________________________________________________
Lay ing  Cross T ie s ______________j ______________________________________
Renewals of R a ils  ____________________________________________________
Renewals of T ies_______________________________________________________
Bridge Superintendence______________________________________________
General Repairs, Renewals of Bridges and  Culverts and Operation

of D raw b rid ges__________________________________________________
Repairs and  Renewals of Fences_____________________________________
Repairs and Renewals of R oad  Crossings, Signs and  Cattle Guards
B u ild ing  Superintendence________________________________ 1__________
Repairs and Renewals of Engine Houses, Shops, etc_______________
Repairs and  Renewals of S ta tion ,O ff ice  and  Miscellaneous B u ild 

ings ........ ................. ...................................................... .................
M aintenance of S ta tion  and  Shop G rounds___________________
Repairs and  Renewals of Fuel S ta tions_______________________
Repairs and Renewals of W ate r S ta tio n s ____________________
Repairs and  Renewals of Docks and W harves________ ______
Repairs and  Renewals of T e leg rap h _________________________
S tationery and  P r in tin g—-Road D e p a r tm e n t________________
O ther Expenses of R oad  D epartm en t________________________
D iversion o f L ine , WicklifTe to  Fort Jefferson______________

M aintenance of E qu ipm e n t---------------------------------
Mechanical Superintendence___________________________________
Repairs and  Renewals of Passenger Locom o tives___________
Repairs and  Renewals of F re ight Locom o tives______________
Repairs and  Renewals of Sw itching Locom otives___________
Repairs and Renewals of Passenger C a rs ___ '________________
Repairs and Renewals of Fre ight C a r s _______________________
Repairs and Renewals of W ork  Cars_________________________
Repairs and  Renew als of Marine E q u ip m e n t____________ ____
Repairs and Renewals of Shop Machinery and  Tools_______
Stationery and P rin ting— Mechanical D epartm en t__________
O ther Mechanical D epartm ent Expenses___________ ______

$6,851
27

200
219
209
245
384

2,152
1

263
143
124
249
427

40

449 77
,087 51 
,683 17 
,516 78 
,943 06 
,307 27 
,308 63 
.036 15 
,552 10 
,644 81 
.626 32 
,317 52 
,975 21 
,672 24 
,939 55

$6,855
27

173
288
239
284
280

1,892
6

159
135
210
392
743

34

,173 08
,580 53 
,799 21 
272 39 
,039 25 
,846 06 
,174 10 
,451 87 
,432 39 
.434 87 
.228 27 
,313 72 
,847 42 
,861 60 
,786 92

Conduc ting  T ran sp o rta t io n----------------- -----------------
Passenger Train Expenses_________________________________________
Fre ight T rain Expenses____________________________________________
S tation  Expenses____________________________________________________
Telegraph Expenses________________________________________________
Claims and  Dam ages________________________.i_______________________
Outside Agencies____________________________________________________
A d v e r t is in g _____________________________ .>__________________________
T ransportation and Traffic Superintendence____________________
M ileage o f Cars (balance)___________________________________________
Cafe Cars and Hotels (balance)________________________ -.___________
C learing W recks____________________________________________________
Operating Marine E q u ip m e n t____________________________________
R en t for Tracks, Yards and  T erm inals___________________________
Rent of Build ings and  O ther P roperty___________________________
Miscellaneous Expenses, T ransportation and Traffic Departm ents

General Expenses---------------------------------------------
Salaries of General Officers________________________________________
Salaries of Clerks and A ttendan ts_________________________________
General Office Expenses and Supp lies____________________________
Insurance______" _____________________________________________________
Law  Expenses--------------------------------------------
Sundry General Expenses__________________________________________

Total .

Cr.

837,038 68 
84,180 70 

136,007 79 
26,823 25 

199,174 81

432,270 86 
75,095 94 

124,752 52 
144,034 37 

17,363 42 
65,328 92 
16,737 14 
19,332 68 
17,301 63

724,113 84 
84,321 79 

101,679 41 
24,065 48 

148,648 06

399,133 81

44,084 20 
102,972 13 
24,449 25 
58,625 49 
14,109 37 
19,901 65 

240,000 00

$26,883 96

104,134 53 
259,584 28

104,209 94 
8.398 05

6,152 83

112,924 84

" 34.328 38 
2.757 77 

50,526 75

33,137 05 
75,095 94 
80,668 32 
41,062 24

6,703 43 
2.627 77

.05
1.79

15.47
23.85
12.17
13.88
37.17 
13.72
75.87
65.36 
6.21

40.89
36.37 
42.51 
17.69

15.59
.17

33.76
11.46
33.99

8.30

182.9!)
39.88 
28.98 
11.43 
18.62
2.86

107.21

$3,723 31
493 02

68,755 61 
29.096 19 
39,538 79

4,880 29

85,996 20 
142,872 21 
316.189 36

$9,596,006 84 $7,705,028 16 $1,890,978 68 24.54
144,972 31 139,997 74 4,974 57 3.55
736,290 24 623,515 36 112,774 88 18.09

1,543,170 67 1,384,208 28 158,962 39 11.48
351,392 72 311.185 34 40,207 38 12.92
665,583 47 665,682 11 .01 98 64

5,345,242 74 3,848,021 23 1,497,221 51 38.91
114,947 90 76,275 72 38,672 18 50.70

8,423 65 6,668 35 1,755 30 26.32
350,097 34 319,598 02 30,499 32 9.54

19,300 79 14,588 82 4,711 97 32.30
316,585 01 315,287 19 1,297 82 .41

$20,213,508 20 $18,568,354 89 $1,645,153 31 8.86
3,352,856 62 2,859,352 90 493,503 72 17.26
8,162,549 01 7,380,380 76 782,168 25 10.60
4,692,491 84 4,063,778 92 628,712 92 

114.174 21
15.47

777,295 39 663,121 18 17.22
1,335,630 81 1 ,346,656 47 .82 11 .025 66

559,179 83 497,130 31 62,049 52 12.48
120,975 09 126,582 31 4.43 5,607 22
769,977 17 740,437 44 29,539 73 3.90

Cr. 690,932 51 Cr. 97,886 40 593.046 11
4,388 36 5,464 48 19.69 1,076 12

89,291 74 76,902 92 12,328 82 16.02 _________
20,746 99 19,950 70 796 29 3.99

420,644 03 419,452 40 1,191 63 .28 __________
33,175 22 29,250 64 3,924 58 13.42

565,238 61 437,719 86 127,518 75 29.13

$1,186,742 19 $1,173,920 54 $12,821 65 1.09
27,884 37204,329 82 232,214 19 12.01

424,088 99 385,642 52 38,446 47 9.97
140,636 90 132,497 06 .8,139 84 6.14
121,565 70 120,000 00 1.565 70 1.30
164,736 35 178,964 01 7.95 14,227 66
131,384 43 124,602 76 6,781 67 5.44

$37,847,707 00 $34,302,476 67 $3,545,230 33 10.34

7.085 83

568 97 
257,301 63

TABLE NO. 5. -COMPARATIVE STATEMENT OF G EN ERAL OPERATIONS FOR THE YE A R S  EN D ED  JU N E  30

1907 AND 1906.

Miles of R oad  O perated_________________________________

Miles run  by Fre ight T ra ins------------------------
Miles run  by Passenger T rains________________________
Miles run  by M ixed T rains_____________________________

T ota l Revenue Train M ileage___________________________
Miles run by Construction T rains-----------------
Miles run by Sw itch ing  Eng ines________________________
O ther Eng ine  M ileage------ ------- -------------

Total E ngine M ileage_______________________________

Mileage of Loaded Fre ight C ars________________________
Mileage of E m p ty  Fre ight Cars________________________
Total Mileage of Fre ight Cars___________________________
Mileage of Passenger Cars_______________________________

N um ber of Tons of Revenue Freight Can-led One M lle . 
N um ber of Tons of Com pany Freight Carried One Mile
Total Num ber of Tons of F re ight Carried One M ile___
N um ber of Passengers Carried One M ile_______________

Year Ended Ju n e  30th.

1907.

17,846,876
12,077,885

283,303

30,208,064
650,697

7,670,293
1,114,955

39,644,009

370,906,909
121,188,516
492,095,425

62,770,118

4,423.87

17,209,387
11,388,699

430,192

29,028,278
628,099

7,083,530
1,148,275

37,888,182

637,489
689,186

1,179,786
22,598

586,763

1,755,827

353,282,478
125,524,204
478,806,682

59,301,108

6,592,022,619 
1,062,706,144 
7,654,928,763 

569,931.666

6,230,593,529 
1,014,598,021 
7,245,191,550 

511,391,077

17,624.431

13,288,743
3,469,010

361,429,090
48,108,123

409,537,213
58,540,589

Per Cent 
of

Increase
or

Decrease.

1.20

3.70
6.05

34.14

Decrease.

146,889

4.06
3.60
8.28
2.90

4.63

U " 33.320

4.99
3.45
2.78
5.85

5.80
4.74
5.65

11.45

4,335,688
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Year Ended Ju n e  30th.

Gross Receipts;_____________________ _____________________
Operation Expenses------------- ----------------
Excess o l Receipts over Operation Expenses, exclusive 

of Taxes______________________________________________

Gross Receipts per Mile of R o a d _________________________
Operation Expenses per Mile of R o a d ---------------
Excess of Receipts over O peration  Expenses, per Mile 

of R o ad , exclusive o f Taxes________________________

Gross Receipts) per Revenue Train M ile_________________
Operation Expenses per Revenue T rain  M ile-------
Excess of Receipts over Operation Expenses, per R ev 

enue T rain M ile, exclusive of Taxes------------

$56,610,633.16
37,847,707.00

18,762,926.16

$12,952.10
8,659.28

4,292.82

$1.87 40-100 
1.25 29-100

Tons of Revenue Fre ight Carried One Mile per Mile of
Road O perated______________________________________ | 1,508,206

Passengers Carried One Mile per Mile of R oad  Operated! 130,396

Average. N um ber o f Loaded Fre ight Cars in  T ra in---
Average N um ber of E m p ty  Freight Cars In T ra in --- j
Average N um ber of Total Fre ight Cars in  T ra in----- j

Average Num ber of Tons of Revenue Freight in  T ra in . I 
Average Num ber of Tons of Com pany Freight in T r a in . ;
Average N um ber of Tons of A ll F re ight In T ra in-----
Average Num ber of Tons of Revenue Freight in  each!

Loaded C ar________________ __________ _______________ !
Average Num ber of Tons of A ll Freight in  each Loaded:

C a r --- ------------- ------------------------
Average N um ber of Passengers in  T r a in _______________I

20.46
6.68

27.14

851,636,405.16 
34,302,476.67

17,333,928.49

$11,672.22
7,753.95

3,918.27

$1.77 88-100 
1.18 17-100

.59 71-100

1,408,403
115,598

$4,974,228.00
3,545,230.33

1,428,997.67

Per Cent 
o f 

Increase

9.63
10.34

$1,279.88
905.33

10.97 
I 11.68

$0.09 52-100 
.07 12-100

.02 40-100

99,803
14,798

20.03
7.11

27.14

5.35
6.03

7.09
12.80

2.15
6.05

363.59 353.21 10.38 2.94
58.62 57.52 1.10 1.91

422.21 410.73 11.48 2.80

17.77 17.64 • .13 .74

20.64 20.51 .13 .63
46.11 43.27 2.84 6.56

Decrease.

TABLE NO. 6.—RECEIPTS AND EXPEN SES  PE R  M ILE  OF RO A D , SH OW IN G  AMOUNT, PE R  CENT OF GROSS 

REC E IPT S  AND PER  CENT OF OPERA T ION  EXPEN SES  FOR THE Y EA RS  EN D ED  JU N E  30 1907 AND 1906.

A M O U N T .

Year Ended Ju n e  30th.

I 1907.

Gross Receipt* ■
Fre ight __________________ ______  $8,701 73
P a s se n g e r- ..._____ _______________  2,559 63
M isce llaneous ............ ............... .........j 1,690 74

T o t a l . . . ______________ _______ . | $12,952 10

Operation Expenses—
M aintenance of W ay  & Structures $1,567 56
M aintenanoe o l E q u ip m e n t______  2,195 50

S  C onducting  T ransportation - 4 ,624 70
General Expenses_________________  271 52

Total ....... ...................... ...............  $8,659 28

T a x e s . . ............................................ ........  $507 42

Net Receipts_____ ___________________  $3,785 40

$7,829 60 
2,261 37 
1,581 25

$11,672 22

$1,549 59 
1,741 69 
4,197 31 

265 36

$7,753 95

$482 61

$3,435 66

$872 13 
298 26 
109 49

$1,279 88

$17 97 
453 81 
427 39 

6 16

$905 33

$24 81

$349 74

P e r Cent 
of In c .  
or Dec.

11.14
13.19
6.92

, Decrease.

1.16
26.06
10.18
2.32

11.

Per Cent of Gross 
Receipts.

Year Ended Ju n e  30th.

67.2
19.8
13.0

12.1
17.0
35.7
2.1

66.9

29.2

67.1
19.4
13.5

4.1

29.5

P er Cent of Operation 
Expenses.

Year Ended Ju n e  30tk.

1906. 9*

13.3 18.1 20.0
14.9 25.4 22.5
35.9 53.4 54.1

2.3 3.1 3.4

66.4 100.00 100.00

TABLE NO. 1 .— COMPARATIVE STATEMENT OF T RA FF IC  FOR  THE Y E A R S  EN DED  JU N E  30 1907 A N D  1906

Year Ended Ju n e  30th.

1907.

Tons of Revenue Fre ight Carried________________ 1 26,922,868
Tons of Revenue Fre ight Carried One M ile____ ; 6,592,022,619
Average D istance H au l of One T o n _____________ 1 244.85 miles
Fre ight Receipts____ __________ ___________________  $38,033,270.78
Average Receipts per T on_______ ___ $1.41
Average Receipts per Ton per M ile_______________i___________577-1000c
Freight Receipts per Mile of R o a d .........................  $8,701.73
"M iles R u n  by Fre ight T ra ins________ ___________  18,130,179
Freight Receipts per Train M ile____  . . . .  - $2.09 78-100c

1906.

N um ber o f Passengers Carried - ..................| 23,441,337
N um ber Carried One M ile------- --------- 569,931,666
Average D istance Traveled by each Passenger.. 24.31 miles
Passenger Receipts_________________ ______ _______  $11,187,532.59
Average Fare ot each Passenger___ ____ $0.47 73-100c
Average Receipts per Passenger per M ile----- j $0.01 963-1000c
Passenger Receipts per Mile of R o a d ___________ $2,559.63
Gross Receipts of Passenger T rains_____________ | $13,664,867.02
Gross Receipts o f Passenger Trains per Mile ot

R o a d ________________________________ __________
‘ Miles R u n  by Passenger T ra ins________________ _
Receipts ot Passenger Trains per Train M ile---

25,641,146
6,230,593,529

242.99 miles 
$34,637,124.39 

$1.35
556-lOOOc

$7,829.60
17,639,579

$1.96 36-lOOc

1,281,722
361,429,090

1.86 miles 
$3,396,146.39 

$0.06
21-100C

$872.13
490,600

$0.13 42-100c

$3,126.42
12,361,188

$1.10 55-lOOc

22,052,673
511,391,077

23.19 miles 
$10,004,041.27

$0.45 36-100c 
$0.01 956-lOOOc 

$2,261.37 
$12,625,392.20

$2,853.92
11,818,891

$1.06 82-lOOc I

1,388,664
58,540,589

1.12 miles 
$1,183,491.32

$0.02 37-100c 
7-1000c

$298.26
$1,039,474.82

$272.50
542,297

$0.03 73-100c

P er Cent 
In c . or 

Dec.

5.00
5.80 

.77
9.80 
4.44
3.78 

11.14
2.78 
6.83

6.30
11.45
4.83

11.83
5.22 

.36
13.19

8.23

9.55
4.59
3.49

Includes M He age of Mixed Trains.

TABLE NO, 8.— STATEMENT OF SERV ICE  R E N D E R E D  TO THE PUBLIC BY THE R A IL R O A D  COMPANY IN  

T H E  TRANSPORTATION OF PASSENGERS AND OF REV E N U E  FRE IG H T , AND OF SUCH SERV ICE  PER  

M IL E  OF R A IL R O A D  OPERA TED  IN  EACH Y E A R , FROM JU L Y  1 1897 TO JU N E  30 1907.

Yutrt, Hhmled Ju n e  30th.

Service Rendered to the Pub lic .

M iles of 
Railroad  
operated.

Service Rendered

Number of pas
sengers carried 

one mile.

Number of tons 
of revenue freight 
carried one mile.

Units of service 
rendered (being the 
sum of the figures 
given in  the two 
preceding columns)

Increase over 
preceding year, 
in  units of ser
vice rendered.

Units of set 
vice rendered 
per mile ' f 
Railroad  

operated.

Increase over 
preceding year 

in  units of 
service ren

dered per m ile 
of Railroad 

operated.

1898  ........................................
1899  ______
1900 . . .........................................................
190 1  ___________ _____________

1903  ...................... ............... ...............
1904  .......................................... ..
1905  ...........................................
1 906 -____ , ...................... ........................
1907   ..................................... ...........

Increase Id 1907 over 1898............

R a tio  of the service rendered In 1907 
to th a t rendered in  1898 ________

263,336,693
268,589,994
305,643,549
373,919,236
401,309,425
455,432,129
485,092,114
583,481,895
511,391,077
569,931,666

2,722,540,585
2,799,941,184
3,425,794,698
4,016,085,602
4,452,073,927
5,176,543,778
5,221,132,514
5,559,139,454
6,230,593,529
6,592,022,619

2,985,877,278
3,068,531,178
3,731,438,247
4,390,004,838
4,853,383,352
5,631,975,907
5,706,224,628
6,142,621,349
6,741,984,606
7,161,954,28p

82,653,900
662,907,069
658,566,591
463,378,514
778,592,555

74,248,721
436,396,721
599/363,257
419,969,679

3,774.85
3,670.80
3,845.43
4,214.92
4,276.23
4,292.98
4,340.35
4,373.91
4,423.87
4,370.77

790,992 
835,930 
970,357 

1,041,539 
1,134,968 
1,311,904 
1,314,692 
1,404,378 

| 1,524,002 
( 1,638,602

44,938
134,427
71,182
93,429

176,936
2,788

89,686
119,624
114,600

306,594,973 3,869,482,034 4,176,077,007 595.92 847,610

2.1643 2.4213 2.3986 1.1579 2.0716 I ........................-

Digitized for FRASER 
http://fraser.stlouisfed.org/ 
Federal Reserve Bank of St. Louis



804 THE CHRONICLE. [Vo l . l x x x v .

TABLE NO. 9.— COMPARATIVE STATEMENT OF M AINTENANCE OF W AY AND STRUCTURES, JU LY  1 1897 
TO JU N E  30 1907.

Years 
ended 

June  30th.

Average 
Miles 

of 
Road 
Oper
ated.

M A IN T EN A N CE OF W A Y .

Repairs 
of 

Fences.

1

Repairs 1 Maln- 
o1 tenance of 

Buildings Wag and 
Water j Struc- 
Works , tuns per 
and j MUe 

Telegraph. Operated.

Labor
on

Track.

Tons oi 
Mac 

Rails.

Amount
Charged

to
Renewals 
of Rails.

No.
of

Ties.

Amount
Charged

to
Renewals, 
of Ties.

Repairs
of

Bridges.
Other
Items. Total.

j Expense 
Mileage S per mUe 

of ) run by 
Engines. Engines.

1898 ..- .-
189 9  
190 0  
190 1 
190 2 
190 3  
190 4 
190 5  
190 6 
190 7 

3,774.85
3,670.80
3,845.43
4,214.92
4,276.23
4,292.98
4,340.35
4,373.91
4,423.87
4,370.77

$1,687,860 56 31,325.40 5290,868 61 
1,778,982 2021,182.00 185,026 90 
2,213,422 1834.613.76 373,674 76 
2,259.774 74 30,009.38 476,293 39 
2,485,079 77 25,916.00 274,030 64 
2,452,529 9931,657.00 416,538 75 
2,320,589 48 24,037.00: 300,659 83 
2,141,306 4132,351.00 457,143 71 
2,487,704 77 25,754.00 392,847 42 
2,657,923 6521,006.00 249.975 21 

1 L  •

1,603,632
1,344,258
1,617,759
1,987,356
1,832,429
1,086,693
1.563.898 
1,914,801
1.635.899 

997,349

$535,778 16j$5S2,777 52 
438,833 14 637,412 81 
539,620 50! 858,391 51 
652,787 10‘ 795,006 86 
588,697 29’ 657,328 S7 
385 405 14! 624,522 28 
674^271 75 546,655 14 
786,626 30' 708,588 87 
743,861 60i 758,900 76 
427,572 24 S77.978 23

$737,696 30 
769,192 90 

1,031,765 71 
983,411 89 
919,431 53 

1,258,962 31 
1,131,076 04 
1,279,233 66 
1,610,007 57 
1,486,239 07

$3,834,t»87 1528,565,183 13.43c. 
3,809.448 0129,514,549 12.9le. 
5.016,874 6633,711,198 14.88c. 
5,167,273 9837,170,284 13.90c. 
4,924,568 1035,293,290 13.95c. 
5,137,958 4738,001,938 13.52c. 
4,973,252 2439,254,261 12.67c. 
5,372,898 9537,313,307 14.40c. 
5,993,322 12 37,888.182: 15.82c. 
5,699,788 4039,644,009 14.38c. 

1 1

$11,186 56 $379,050 93 $1,127/26 
53,576 65' 420,472 26 1,166*91 
86,582 60 465,239 53 1,448113 
83,706 57 609,836 97 l,390j49 
73,103 77 651,971 32 1.321J17 
78,164 15 693,073 13 1,376148 
71,904 99 634,153 63 1,308 49 
76,052 01 646,145 22 1,393 51 
84,321 79 777,529 17 1,549 59 
84,180 701067,480 67 1,567 56 

*

TABLE NO. 11.— COMPARATIVE STATEMENT OF RA ILS  IN  M A IN  TRACK, JU N E  30 1907 AND 1906.

Weight.

M ileage.

Ju n e  30th.
Increase. Decrease.

1907. 1906.

50-lb. 
52-lb. 
54-lb. 
56-lb. 

5 8 ^- lb . 
60-lb. 

61 yt -\b.
67-lb.
70-lb.
75-lb.
85-lb.

100-lb.

11.62
79.69
4.83

229.21
1.55

902.79
33.74

108.38
234.13

1,345.85
2,146.03

2.34

11.62
80.68
4.83

253.98
4.18

996.70
34.31

108.38
252.52

1,442.05
1,988.94

2.57

.99

" 24.77
2.63

93.91
.57

’ 18.39 
96.20

157.09
.23

5,100.16 5,180.76 80.60

Average W eight per Y a rd  of all R a ils  in M ain  Track _______  _ _________________  __ 74.77 ! 74.08 fin

9.65 9.21 .44

TABLE NO. 1 5 — COMPARATIVE STATEMENT OF R E V EN U E  FRE IG H T  CARS AND T H E IR  CAPACITY IN  TONS 
JU N E  30 1907 AND 1906.

Class of Cars.

Ju n e  30th.
Increase. Decrease.

1907. 1906.

Number
Capacity 
in  Tons.

Average 
Tonnage 
Capac ity , 
per Car.

Number Capacity 
in  2'ons.

Average 
Tonnage 
Capacity  
per Car.

Number Capacity  
in  Tons.

Average 
Tonnage 
Capacity  
per Car.

Number Capacity 
in  Tons.

Average 
Tonnage 
Capacity  
per Car.

28,320
953

1,376
2,941

20,381
2,973

5

1,006,992
27,565
39,245
85,954

790,324
112,573

200

35.56
28.92
28.52
29.23
38.78
37.87
40.00

27,774
1,045
1,421
2,968

19,520
2,842

5

946,163
29,610
40,925
86,644

728,143
101,488

200

34.07
28.33
28.80
29.19
37.30
35.71
40.00

546 60,829 1.49
.59 2,045

1,680
690

92
45
27

F ru it _____  ______ -. 28
Refrigerator____________ .04

1.48
2.16

861
131

62,181 
11,085

T ank  ___________________

T ota l_______  ______ 56,949 2,062,853 36.22 55,575 1,933,173 34.78 1,374 129,680 1.44

TABLE NO. 1 6 — STATEMENT OF MAINTENANCE OF EQUIPM ENT IN  EACH Y E A R  FROM JU L Y  1 1897 TO 
JU N E  30 1907.

Years ended 
June  30 th.

18 9 8

R E PA IR S  A N D  REN EW ALS.

Engines. Passenger Cars. Freight Cars.

1900  
1901  
1902  
1903  

1905

No. Amount. No.

754 $1,242,054 64 651
763 1,318.889 68 653
813 1.405,914 93 696
891 1,567.527 70 725
947 1 866.191 15 726

1003 2,206,127 52 753
1086 2,668,919 44 787
1158 2,500.422 38 802
1193 2,318,908 98 813
1240 2,630,853 63 859

Amoun:. No. j Amount.

-| Per
Per Pass’nger

Engine Car
MUe. M ile.

$299 186 74 28719 $1,302,486 36 4 35-100c 86-100c
262,327 74 30238 1,338,471 17 4 47-100c 73-lOOc
279,859 4533410! 1,690,936 954 17-100c! 72-100c
357,520 57 38960' 2,083.544 293 92-100c 69-lOOc
534,790 82 42888! 2,482,034 69 5 29-lOOc 1 2-100e
566,182 77 52556 2,875,200 90 5 81-lOOc 1 3-100c
541,821 29 55022 3,352,275 22 6 80-100 C  96-100c
610.583 96 56529 3,874 257*15 6 86-1000 1 l-100c 
665,682 lli58253l 3,924 296 95 6 12-lOOc 1 12-100c
065.583 47 59977! 5.460,190 64 6 64-100c 1 6-100c

Maintenance o) Equipment

Per
Freight

Car
MUe.

M ain 
tenance
Shop

Machinery
and

Tools.

Other
Equipment
Expenses,
Including
Super

intendence.

M ain
tenance
Marine
Equip
ment.

Total.

Per MUe of 
Road 

Operated 
(excluding 
Marine 

Equipment')

41-100c
42-lOOc 
46-100c 
50-100c 
61-lOOc 
64-100c 
73-100c 
85-]00c 
82-lOOc

1 11-lOOc

$103,430 27 
102,951 94 
121,256 92 
143,755 76 
171,108 12 
256,454 84 
292,608 98 
275,546 95 
319,598 02 
350,097 34

$158,256 31 
157,561 53 
169,322 66 
201,961 05 
237,348 85 
345,472 46 
418,216 98 
459,751 78 
469,873 75 
480,858 11

$27,305 31 $3,132,719 63 
15,734 50, 3,195,9:i6 56 
7,891 29, 3,675.182 20 

16,932 44 4,371,241 81 
18,312 90 5,309.786 53 
25,148 11 6,274,586 60; 
49,501 22 7,323.343 13 
24,247 69 7.804,810 21 
6,668 35 7,705,028 16 
8,423 65 9,596.006 84

*822 66 
866 35 
953 68. 

1,033 07 
1,237 42 
1,455 73 
1,675 87 
1,778 86 
1,740 19 
2,193 57

THE YAZOO & M ISS ISS IPP I VALLEY RA ILROA D  COMPANY.

TWENTY-SIXTH ANNUAL R E PO R T — FOR THE FISCAL Y E A R  EN D ED  JU N E  30 1907.

The number of miles of railroad operated by The Yazoo & Mississippi Valley Railroad Company on June 30 1907 wa
1,239.14. No additions were made during the year.

The average number of miles of railroad operated by this Company during the year was 1,239.14 against 1,211.20 for 
the previous year.

The following is a summary of the Company’s business for the year:
Gross Receipts from  T raffic ----------------------------------------------------------------------- ---------------------------------------------------------------------------------------------------------------------- --------------------- $ 9 ,4 0 9  6 5 9  3 9
Expenses of Operation — ...................................-...........................-............. ...................... .......................................................................................... . $ 7 , 6 7 9 , 7 2 0  00
T ax e s ......................................................... -.................................................................................................-............................................... ..........................  3 9 3 , 2 5 5  0 8  8 , 0 7 2 , 9 7 5  0 8

Incom e from  Traffic, being- the excess of Gross Receipts over Expenses of Operation and  Taxes....................................................................................* 1 , 4 2 6 . 6 8 4  3 1
In te rest collected on investm ents------------------------------------------------------------------------------------------- -----  ’ 1 ,7 5 0 0 0

Excess of Incom e over Expenses of Operation and  Taxes_________ _______________________________________ ____________________ ______ _______ _________51,428,434 31

F rom  th is there has been pa id , for Interest on:

52.800.000 00 Y . & M . V . 5 %  F irst Mortgage B o n d s ...........................................................................................................■..................................*140,000 00
13,598,685 36 Y . & M . V . 4 %  Im provem en t B onds_____________________________________________________________________________________ 543,947 42
16.832.000 00 L . K . O .  & T . 4 %  First Mortgage B onds_______________________________________________________________________________  673,280 00

Total of Absolutely F ixed Charges — . _________________________________________________________ _________________________________________________ _____ 1,357,227 42

Surplus June  30 1907 over all A bso lute ly  F ixed C h a r g e s . . . . . . ............................ ............... ................. ..................................... ................................. .............  *71,206 89-
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As compared with the preceding year:
The average num ber o fm ile s  of railroad operated increased------------------------------------------------------  27.94
Gross Receipts from  Traffic increased__________________________________________________________ _______;--------------------- $ °“°>4J8
Expenses of Operation Increased____________________________________________________________________________________________________
Taxes Increased _ __________________________________________ _______________________________ ____________________ ___ ^4 ,100  0 *
Excess of Gross Receipts from Traffic over Operation Expenses and  Taxes in c re a s e d----------------------- -------
Excess of Income over Expenses of Operation and  Taxes increased---- ----- ------------------------------------*- 114,-75 33
Total of Absolutely Fixed Charges increased________________________________________________________________________________ _____  72,686 4^
The Surplus from  the year's earnings Increased----- -------------------------------------------------------------  4 l,o88  J i

The following table shows the results of the Company’s business in each of the past fifteen years:

2.31 per ce a  
9.
9.
0.

.87

5.72 
S.70 
>.66 
).42

Years Ended  
Ju n e  '60th.

Average 
Number of 

M iles  
Operated.

Gross Receipts.
Expenses of 

Operation.
Taxes for the 

Current Year.

Excess of Gross 
Receipts from 

Traffic over E x 
penses of Opera
tion and Taxes.

Total Income, 
Including  
1 nterest on 

Investments.

Fixed Charges, 
Exclusive of I n 
terest on Second 

Mortgage Incom" 
Bonds and on 

Land Grunt In 
come Bonds of the 
L.N.O.&, T.Ry.Co.

Surp lus over 
A ll Absolutely 
Fixed Charges.

1893 ___________ 807.27 $3,319,131 04 $2,463,053 47 $96,337 89 $759,139 68 $781,693 02 $774,412 50 $7,280 52

1894  
1895  
1896

807.27
807.27
807.27

3,338,859 50 
3,331,334 58

2.280,370 20 
2,290,207 50 
2,234,025 51

89,091 40 
90,058 53 

103,708 84

969,397 90 
951,068 55 

1,191,290 75

973,028 85 
955,623 98 

1,191,359 72

754,495 10 
693,722 72 
690,522 72

219,133 75 
201,901 26 
500,837 00

1897 ___________ 807.27 3 .936,513 20 2,550,033 98 124,982 09 1,260,897 13 1,260,964 00 690,522 72 570,441 28

1898 807.27 4,775,047 53 3,003,975 12 142,044 26 1,509,028 15 1,509,234 19 785,202 72 784,031 47

1899 _________ 954.80 4,576,349 72 3,162,542 37 156,473 10 1,257,334 25 1,257,001 53 916,680 00 340,921 53

1900  ....................
190 1  
1902

1,000.68 
1 ,056.51 
1,095.32 
1,162.34 
1,173.11 
1,204.00 
1,211.20 
1,239.14

5,300,889 55 
0,127,941 75 
6,587,355 80 
7,330,085 27

3,217,796 24 
3,757,895 82 
4,422,074 39

177,917 26 
300,355 96 
282,262 28

1,905,170 05 
2,069,689 97 
1,882,419 13

1,905,539 49 
2,070,385 27 
1,930,171 14

946,240 00 
1,004,306 30 
1,004,417 30

959,299 49 
1,006,078 91 

865,753 84

1903 . . .  - . . . 5,370,207 12 302,952 66 1,650,925 49 1,696,717 89 1,136,110 62 560,607 27

1904 ____________ 7>868,334 84 5,754,580 70 341,031 45 1 ,772,710 09 1,776,274 80 1,197,658 92 578,615 88

1905  
190 6  
1907 _ ____

8,070,245 40 
8,071,250 83 
9,499,059.39

0,388,874 58 
0,989,916 14 
7.079,720 00

303,388 83 
309,006 01 
393,255 08

1,917,981 99 
1,312,208 68 
1,426,684 31

1,920,828 66 
1,314,158 98 
1,428,434 31

1,265,185 50 
1,284,541 00 
1,357,227 42

655,643 16 
29,617 98 
71 .200 89

The surplus here shown is stated without the payment of any interest on either the Second Mortgage Bonds or the Land 
Grant Income Bonds of the Louisville New Orleans & Texas Railway Company, of which $9,104,000 and $10,000,000 are 
respectively outstanding.

The mortgage given in 1886 to secure the Second Mortgage Bonds provides that interest is only to be paid on them 
when it shall be earned and so determined and declared by the Board of Directors, but that such interest shall be cumulative, 
and in case less than two and one-half per centum be paid in any half year, the unpaid interest, with interest on such unpaid 
interest at the rate of live per centum per annum shall be carried forward to the credit of the bonds for subsequent payment 
as such net earnings shall suffice for. or at the maturity of the bonds.

The Louisville New Orleans & Texas Railway Company permitted the interest on these bonds to accumulate until the? 
autumn of 1892, when that Company was merged into the Yazoo <fc Mississippi Valley Railroad Company. Since then, in 
each of the fiscal years ended June 30 1893, 1894, 1895, 1896, 1897, 1898, 1901, 1902 and 1903, payments ranging from- 
$198,451 to $1,016,078 91 have been made on account of interest due thereon. The arrears of interest due and unpaid 
upon these bonds amounted on June 30 1907 to $7,361,230 22.

No interest has ever been paid on any part of the $10,000,000 of Land Grant Income Bonds of the Louisville New 
Orleans & Texas Railway Company.

By Resolution of the Board of Directors, the Surplus Income of the year ended June 30 1907 over all absolutely Fixed 
Charges, amounting, as shown above, to $71,206 89, will be transferred to Profit and Loss.

INSURANCE FUND. j

There has been added to the Insurance Fund:
Through monthly charges to Expenses of Operation_________________________________________________ ________________________  SCO,000 Ofr
Through collections for credit of the Fund__________________________________________________________________________________  9 525 07

Total additions to the Fund during the year-------------------------------------------------------------  $69,525 07
Balance brought forward June 30 1900________________ ______ _____________ ----------------------------------  97,646 02

Total available. ..... ........---- ------------------- __--- -------- -------------------------------$167,17109'
There has been charged to the Fund. lor losses on account of freight In cars, on the wharves and In the warehouses at Stuyvesant

Docks, New Orleans, La., February 26 1905------- ----- ----- -----------------------------------$20,814 41
and for losses by fire which occurred during the year now under report--------- -----------------------------  33,440 04 54,254 45

Leaving at credit of the Insurance Fund June 30 1907______________________________________________________________ ____ ____ $112,916 641

Full settlement has now been made of practically all of the claims arising out of the fire on February 26 1905. I t  is 
gratifying to note that the fire losses which occurred during the year were less than in the year preceding, and also less than 
the contribution made to the Fund through monthly charges to Expenses of Operation.

PERMANENT IMPROVEMENTS CH ARGED TO CAPITAL.

As shown in Abstract A, and in greater detail in Table No. 1, the sum charged during the year to Permanent Improve
ments, including Advances on Lines under Construction, has been $1,029,168 20.

Four Per Cent Gold Improvement Bonds of the Yazoo & Mississippi Valley Railroad Company have been issued to 
this amount and sold at par.

SIDINGS. ’ •)
There were 27.10 miles of additional sidetracks completed. The amount expended for sidetracks during the year 

was $155,664 35.
BALLASTING.

In  new ballast work 115.710 yards of gravel were placed under track, for which there was expended $30,677 59.

ADVANCES ON LINES UNDER CONSTRUCTION.
The advances made during the year on new lines or branches in Mississippi have been as follows:

Mattson to Hendon..................................................................... -..................... ..................................... ........ ............................ ......  $3,789 56
Yarborough to Swan Lake........................................................................ .................................. .................. .................. ...................... 9.260 08
Lake View to Tennessee State Line....... ........... -...........................................................x............. ...... .................... ........ .......................  16,097 82
Philipp to Charleston____________________________________________________________________________________________________ 189,002 71
Silver City to Kelso.................................................................................................................. .............................................................  229,231 24

Total..............................._................................................................................................................................................. ...........-$447,381 41
The sums here given do not include advances made in previous years, or any charges for interest, for the transportation 

of materials over the Yazoo & Mississippi Valley Railroad, or for the use of its equipment, but merely the cash outlay during 
the year ended June 30 1907.

GENERAL REM ARKS.

The Gross Receipts from traffic during the year were $9,499,659 39, an increase of $828,408 56, or 9.55 per cent over 
the previous year. The net Receipts, after deducting Operating Expenses and Taxes, were increased $114,415 63 over 
last year.

The tons of revenue freight carried increased 605,919, or 13.84 per cent. The average receipts per ton mile decreased 
from 8.24 mills to 7.50 mills, or 8.9S per cent. This is due to a greater tonnage of low-grade commodities carried this year.

The expenses of operation exceeded those of the preceding year.
In Maintenance of Way and Structures by ............................................................................................................... $29,207 80 or 1.33 per cent
In Maintenance of Equipment by__________________ ______________________________________________________  315,677 86 " 30.42
In Conducting Transportation by........................... -........................................................................... ........ .............  333.721 02 " 9.59
In General Expenses by ............................................ ..................................................................................... .......... 11,197 18 *' 3.98

Making the total Increase In expenses of Operation, exclusive of Taxes____________________ ______________________$689,803 86 " 9.87

The policy of improving standards of maintenance has been fully maintained. During the year 6,641 tons of new 
rail were laid at a cost of $128,442 86. as compared with 9,482 tons, costing $206,648 69 in the preceding year. The average 
weight of all rails in main tracks was increased from 65.35 lbs. per yard to 66.51 lbs. per yard. There were laid 337,041 
ties, at a cost of $142,980 00, as compared with 436,006 ties, costing $168,634 29 the preceding year.

The cost of Maintenance of Way and Structures per mile of road operated this year was $1,792 81, as compared with 
$1,810 06 per mile in the preceding year.
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The increased cost of maintenance of Equipment was due to increased outlays in repairs and renewals of freight cars, 
which amounted to $764,809 42 this year, as compared with $566,969 85, an increase of $197,839 57, also to an increase 
in wages and the cost of material and supplies. The cost of maintenance of equipment per mile of railroad (excluding 
marine equipment) has this year been $1,085 69, as compared with $854 88 per mile in the preceding year.

The increase in the cost of Conducting Transportation of $333,721 02 was due to a natural increase in biasiness. and 
to an increase in wages and the cost of material and supplies.

The increase in General Expenses is due to an increase in General Office forces, law expenses and increased cost of 
pensions.

The Expenses of Operation exclusive of taxes, amounted to $7,679,720 00 and consumed 80.842 per cent of the Gross 
Receipts.

The Expenses of Operation, including Taxes, amounted to $8,072,975 08, and consumed 84.982 per cent of the Gross 
Receipts.

The service to the public has continued to increase, as is shown in the following table:

Years ended Ju n e  30th.
No. of passengers 
carried one mile.

Tons of freight car
ried one m ile.

Units of service rendered (being the sum  of the figures 
given in  the two preceding columns).

Am ount. 1 Increase over precedhiq gear.

1900 - __ -- --- . ________  ____________ 42,534,812
55,347,045
57,353,516
62,997,133
71,187,410
79,199,916
64,780,549
79,557,365

417,074,552 
523,508,874 
525,859,072 
651,832,148 
676,085,928 
690,867,621 
775,369,968 
918,668,142

459,609,364
578,855,919
583,212,588
714,829,281
747.273,338
770,067,537
840,150.517
998,225,507

A m ount.

119,246,555
4,356,669

131,616,693
32,444,057
22,794,199
70,082,980

158,074,990

. P ercen t.

s 25.95

22.57 
4.54 
3.05 
9.10

15.84

1901 - - - - ____  - - _____________  ______ . .
1902 - ____  - ___ _______________ - ______
1903 _ _ _____ ______________  -____ - - - - - -
1904 -- ----- - ____ _ . ____
1905 - ________  - ______________________  ______
1906 _ . _ - - ____________
1907 - - . _ _________  ___________ ____

37,022,553
87.04

501,593,590
120.26

538,616,143
117.19

: —

The General Balance Sheet, the abstracts explanatory thereof, and the tables submitted herewith, give in greater detail 
the results of the year’s business.

The crops now being gathered in the territory served by your railroad are abundant and there is every reason to expect 
good results from the year which is now opening.

The thanks of the undersigned are, as ever, due and gladly tendered to the officers and men in every branch of the 
service. Respectfully submitted,

J. T. H ARA H A N .
Chicago, September 11 1907. President.

G EN ERA L BALANCE SHEET.

Abstract. 

>. A R oad  and  Equipm ent- 

M aterial and  Supp lie s-

Advances on Account Railroads in 
Construction—

M emphis & State L ine R R .—  
Etters to Mississippi State Line 
M emphis R R . T erm inal Co_.

Assets in Insurance Fund 
Assets in Pension Fund--

5252,564 94 
120,000 00

$00,657,160 66 

563,508 63

112,916 64 
50,000 00

$61,756,150 87

F
F

F

F

Capita l S tock_____________________
Funded Debt—

5 %  First Mortgage Gold Bonds of 
1952— (Y . & M. V . R R .  Co.). - 

4 %  Gold Im provem ent Bonds and 
Scrip of 1934— (Y . & M . V . R R  
C o .)_________ ____________________

4 %  First Mortgage Gold Bonds of
1934— (L. N . O . & T. R y . Co.)

5 %  Second Mortgage Income
Bonds of 1934— (L . N . O . & T. 
R y . C o .)--------------------

6 %  Land  G ran t Income Bonds of
1934— (L . N . O . & T. R y . Co.) _

Net L iabilities-- 
Profit a n d  Loss . 
Insurance Fund 
Pension Fund  - -

$2,800,000 00

14,627,853 56' 

16,832,000 00

9,104,000 00 

10,000,000  00

$e. toe.400 oo

0.1.363,853 5* 
1,401,493 76 

659,486 01 
112,916 64 
50.000 00

$&l,r56,150 87

ABSTRACT A .— ROAD AND EQUIPM ENT.

Cost*of R oad  and  E qu ipm ent to June  30 1906___________________________ ______ __________ ______ ___________ _______________ ___________ ___________ $5»j627.992 40
A m oun t Expended during  the Year, as shown in  Table 1, Page 8_________________________________________ _______________________________________  1,029,168 20

Cost of R oad  and  E qu ipm en t, as per General Balance Sheet_________________________________________________________________________________ 360,657,160 $6

' ABSTRACT C.— ASSETS AND L IA B IL IT IE S .

A S S E T S .

Bills Receivable-------------v---- ----------
Due from  Agents____________ ______ _______________
Due from Solvent Companies and  Individuals-

L I  A B IL IT IE S .

$8,958 00i!Payable on D e m a n d -  
216,797 17 j A ud ited  Vouchers—

4,004 05 : Vouchers Aud ited  prior to June  1 1907 
Vouchers A ud ited  for June  1907 ____

Wages and  Salaries—
Due prior to June  1 1907 
Due for m on th  of June  1907-

Balance— Net L iabilities _

T o ta l_____________________ -............. ........................ ...................... $1,631,252 98

1.401,493 76

Net Traffic Balances due to other Com panies. - 
Payable a t Future  Dates—

Interest on Funded D eb t accrued to June  30
1907, b u tpay ab le  after J u ly  1 1907________

F un d  for Renewal of Engines and  Cars-----
Fund  for A utom atic  Couplers and  A ir Brakes
Fund  for Renew al of Marine E qu ipm e n t---
Other Accounts Payab le_______________________

T o ta l..................... ......................................-......................................i l .m i . t 5 Z  98

$23,503 23 
111,752 08

$236,093 34 
217,774 89 

19,885 21 
3,000 00 

712,077 43

J l« » ,2 5 5  3i

306 .167 8?
10,998 a:

»,1««J350 87

ABSTRACT E .—APPLICATION OF INCOME.

D R . IT E M S .
Net Receipts D uring  the Year Ended June  30 1907—

From  the Operation of the R a ilroad , as shown in Abstract G- 
Interest on Securities O w ned---------------------------------

$1,426,684 31 
1,750 00

Avalfab le for Interest on Bonds . 31

C R . IT E M S .
Interest pa id  December 1 1906 and June 1 1907 on $2,800,000 Y . & M . V . First Mortgage 5 per cent B onds..................... ........
In terest pa id  Janua ry  1 and  payable J u ly  1 1907 on $13,598,685 36 Y . & M . V . 4 per cent Im provem ent Bonds and  S c r ip ,. 
Interest pa id  September 1 1906 and  March 1 1907 on $16,832,000 L . Jf. O . & T . F irst Mortgage 4 per cent Bonds_________

$140,000 00 
543,947 42 
673,280 00

Balance (to be carried to Profit and  Loss).
$1,357,227 42

71,206 89|$»,*e,'134 31

Digitized for FRASER 
http://fraser.stlouisfed.org/ 
Federal Reserve Bank of St. Louis



S e p t .  aa§* 190 <. j THE CHRONICLE. 807

TABLE NO. 1.— PERMANENT IM PROVEMENTS.

............ .....1 ' 1

Constructlo*—
$1,014 62

157,948 89
78,014 89

25. 367 75
10,120 69
10,830 51

732 30
155,664 35
30,677 59
32.046 31

531 30
61,810 81
17,026 78

New Lines—
$3,789 50
9,260 08

16,097 82
189,002 71
229,231 24 447,381 41

* $1,029,168 20

TABLE NO. 3.— COMPARATIVE STATEMENT OF RECEIPTS FOR THE YEARS ENDED

JUNE 30 1907 AND 1906.

Year Ended Ju n e  30th.

1907. 1900.

Per Cent of 
Increase 

or Decrease.

F re ig h t .......... ............
Passenger _________
M a il_________________
Express___________-.
Excess Baggage____
T rain Privileges____
R e n t of Property
Telegraph _________
Storage ____________
Sw itching (balance)
Demurrage ------
Miscellaneous-_____

T ota l _________

56,891,204 77 
1,964,573 29 

130,495 21 
181,252 36 
20,717,32 
14,468 96 

117,151 16 
5,805 96 

23,895 74 
44,140 04 
18,000 75 
87,953 83

$9,499,659 39

$6,391,646 58 
1,613,412 00 . 

125,536 02 
251,362 73 

18,407 17 
12,818 98 
92,794 56 
7,591 31 

18,398 48 
37,657 20 
14,364 00 
87,261 80

$8,671,250 83

$499,
351,

4,

2,
1,

24

5
6 
3

558 19 
161 29 
959 19

31015 
649 98 
356 60

,497 26 
,482 84 
,636 75 
692 03

$828,408 56

7.82
21.77

3.95
27.89
12.55
12.87 
26.25 
23.52
29.88 
17.22 
25.32

.79

9.55

$70,110 37

1,785 35

TABLE NO. 4.— COMPARATIVE STATEMENT OF OPERATION  EXPEN SES FOR THE 

YE A R S  EN D ED  JU N E  30 1907 AND 1906.

Year Ended Ju n e  30th.
Increase. P ercen t  

of Incre'se1907. 1906.■

$2 221,546 53 
1,353,323 65 
3,812,619 77 

292,230 05

$2,192,338 73 
1,037,645 79 
3,478,898 75 

281,032 87

$29,207 80 
315,677 86 
333,721 02 

11,197 18

1.33
30.42
9.59
3.98

M aintenance of E q u ip m e n t____________ _______ ______  ________  _ . _ _____  _
Conducting  T ransportation  ___. . . .  . . . . . . .
General Expenses- _ _______ ___ . . .  . . _ _ . . . .

Tota) ___, ____ __________ ________ __________  _____________ $7,679,720 00 $6,989,916 14 $689,803 86 9.87

TABLE NO. 5.— COM PARATIVE STATEMENT OF GEN ERAL OPERATIONS FOR THE 

Y EA RS  EN D ED  JU N E  30 1907 AND 1906.

Miles of R oad  Operated

Miles run  by Fre ight T ra in s ______
Miles run  by Passenger T ra in s ___
Miles run by Mixed T r a in s _______
T ota l Revenue Train M ileage____
Miles run by Construction T rains. 
Miles run  by .Switching Engines .
O ther Engine M ileage_____________

Total E ngine Mileage _______

Mileage of Loaded Fre ight Cars 
Mileage of E m p ty  Fre ight Cars 
Tota l Mileage of Fre ight Cars _ 
Mileage of Passenger C a rs_____

Num ber of tons of Revenue Freight Carried One Mile 
N um ber of Tons of Com pany  Fre ight Carried OneMile 
Tota l N um ber o f Tons of F re ight Carried One M lle .. 
N um ber of Passengers Carried One Mile _______

Year Ended Ju n e  30th.

1907.

1,239.14

2,638,484
1,855,985

253,864
4,748,333

424,994
1,112,972

93,785
6,380,084

54,132,466
13,664,677
67,797,143

9,920,826

918,668,142
116,705.702

1,035,373,844
79,557,365

Gross Receipts . . . ______________________________________
Operation E xpenses______________ _______ _____________
Excess of Receipts over Operation Expenses, exclu

sive of T ax es__________________________________________

Gross Receipts per Mile of R o a d ______________ .._____
Operation Expenses per Mile of R o a d ..... ....................
Excess of Receipts over Operation Expenses, per 

Mile of R oad , exclusive of Taxes _________________

Gross Receipts per Revenue Train M i le ....... ...........
Operation Expenses per Revenue Train M ile________
Excess of Receipts over Operation Expenses, per 

Revenue Train M ile, Exclusive of Taxes_______

Tons of Revenue Freight Carried One Mile per Mile
of Road Operated __________ __________ _______ _____

Passengers Carried One Mile per Mile of R oad Oper__

$9,499,659 39 
7,679,720 00

1,819,939 39

$7,666 33 
6,197 62

1,468 71

$2 00 06-100 
1 61 73-100

1906.

27.94

2,514,245 
1,541,428 

236,296 
4,291,969 

396,482 
1,066,490 

101,839 
5,856,780

124,239
314,557

17,568
456,364

28,512
46,482

523,304

50,734,578
13,333,717
64,068,295

8,238,322

775,369,968
107,839,091
883,209,059
64,780,549

$8,671,250 83 
6,989,916 14

1,681,334 69

$7,159 22 
5,771 07

1,388 15

3,397,888
330,960

3,728,848
1,682,504

Per Cent of 
Increase, 

or Decrease

2.31

4.94 
20.41
7.43

10.63
7.19
4.36
7.91
8.94

6.70
2.48
5.82

20.42

143,298,174
8,866,611

152,164,785
14,776,816

$828,408 56 
689,803 86

138,604 70

$2 02 03-100 
1 62 86-100

741,376
64,204

Average Num ber of Loaded Fre ight Cars In T ra in ___
Average Num ber of E m p ty  Fre ight Cars In Train . 
Average N um ber of Tota l Fre ight Cars In T ra in _____ j

Average No. of Tons of Revenue Fre ight in T ra in ___
Average No. of Tons of Com pany  Fre ight in T r a in . .1
Average No. of Tons of A ll Freight In T ra in _________
Average No. of Tons of Revenue Freight In each ’

Loaded Car --------------------------------- j
Average No.of Tons of A ll Freight In each Loaded Car 
Average No. of Passengers In T ra in .............................. .. j

18.72
4.72

23.44

317.62
40.35

357.97

16.79
19.13
37.71

$507 11 
426 55

18.48
8.22

17.23
22.81

9.55
9.87

7.08
7.39

640,167
53,485

18.44
4.85

23.29

281.90
39.20

321.10

15.28
17.41
36.44

101,209
10,719

15.81
20.04

35.72 
1.15 

36.87

1.69
1.72
1.27

1.52
2.68

.64

12.67
2.93

11.48

11.06
9.88
3.49

Decrease.

8,054

$0 01 97-100 
01 13-100

00 84-100
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TABLE NO. 7.— COM PARATIVE STATEMENT OF T RA FF IC  FOR THE Y EA RS  ENDED
JU N E  30 1907 AND 1906.

Year Ended Ju n e  30th.

1907. 1906.
Increase.

Per Cent of 
Increase 

or Decrease.
Decrease.

Tons of Revenue Freight C a r r ie d ___________________
Tons of Revenue Freight Carried One M ile ________
A verage D istance H au l of One T o n ________________
F re ig h t Receipts _____________________________________
-Average Receipts per Ton __________________________
Average Receipts per Toa per M ile_________________
'Freight Receipts per Mile of R o a d _________________
♦Miles R u n  by Freigftt T ra in s _______________________
F re ig h t Receipts per Train M i l e ____________________

N um ber of Passengers Carried _____________________
'N um ber Carried One M ile____________________________
Average D istance Traveled by each P a sse n g e r___
Passenger Receipts____________________________________
Average Fare of each Passenge r_________________ I I
Average Receipts per Passenger per M ile___________
Passenger Receipts per Mile of R o a d _______________
Gross Receipts of Passenger T rains_______
Gross Receipts of Passenger Trains per M ile of R oad
* Miles R u n  by Passenger T ra in s ____________________
Receipts of Passenger Trains per Train Mile ______

•In c ludes  Mileage of Mixed Trains.

4,983,051
918,668,142

184.36 miles 
$6,891,204 77 

$1 38
7 5 0 - 1 0 0 0 C  

$ 5 , 5 6 1  28 
2,892,348

$2 38 26-lOOc

4,377,132
775,369,968

177.14 miles 
$6,391,646 58 

$1 46
824-1000c 

$5,277 12 
2,750,541

$2 32 38-100c

605,919
143,298,174

7.22 miles 
$499,558 19

$284 16 
141,807

$0 05 88-lOOc

2,561,830
79,557,365

31.05 miles 
$1,964,573 29

$0 76 69-lOOc 
$0 02 47-100c 

$1,585 43 
$2,320,559 29 

$1,872 72 
2,109,849

$1 09 99-lOOc

1,960,098
64,780.549

33.05 miles 
$1,613,412 00

$0 82 31-100c 
$0 02 49-100c 

$1,332 08 
$2,028,079 40 

$1,674 44 
1,777,724

$1 14 8-100c

601,732
14,776,816

$351,161 29

$253 3a 
$292,479 89 

$198 28 
332,125

13.84
18.48
4.08
7.82
5.48
8.98
5.38
5.16
2.53

30.70
22.81

6.05
21.77

6.83
.80

19.02
14.42
11.84
18.68
3.59

$0 08

2.00 miles

$0 05 62-100c 
2-lOOc

$0 04 9-100c

T^u^kerbocker Ics Co. of Chicago.— Annual Meeting Held.
-■—?v ew Directors.— The annual meeting, which was postponed 
from time to time since last spring because of the opposition 
of the minority stockholders, with whom a settlement was 
reached last week (V. 85, p. 725), who objected to the sale of 
control to the Western Ice Co., was held in Chicago on Thurs
day. A compromise was also made with Thomas Bolton, a 
dissenting stockholder, who obtained a temporary injunction 
this week against voting the stock held by the new interests 
a t  the annual meeting, William Coffeen being elected to the 
board to represent him . The board elected is as follows:

Re-elected: J .  S. F ield and  C. B . Shedd of Chicago and  E . R .  Thomas and  
O .  F . Thomas of New Y o rk .

New Directors: W . W . Gurley, H . M . Carter, W . H . Shedd, W . H . Card 
a n d  W ill ia m  Coffeen, a ll o f Chicago.

Report.— The results for the year ending Dec. 31 were:
Year—  Net. Interest. 6 %  on Pref. 4 %  on Com. B a l . ,S u r .

1906 ______$1,015,516 $219,62S $179,760 $159,840 $456,291
1905 ______ 391,950 98.491 179,757 ............... 113,702
1904 ______ 384,528 97,089 179,754 ............... 107,685

From  surplus in 1906 there was reserved for taxes, lost accounts and 
coupon  liabilities $52,000, leaving a balance of $404,291 carried to profit 
•and loss accoun t.— V . 85, p . 725.

New Haven (Conn.) Gas Light Co.— Option of Exchange.—  
Holders of the $1,000,000 convertible bonds dated April 1 
1905 are notified that the company will exercise its option to 
exchange these bonds for stock, dollar for dollar, on and after 
Oct. 1. The exchange, when completed, will increase the 
stock to $3,000,000, par $25. Compare V. 78, p. 345; V. 
84, p. 54.

New Haven Iron & Steel Co .— Dividend.— A dividend of 
'6% was recently declared payable Sept. 28 to holders of 
record Sept. 17. The gross sales for the year ending Aug. 31, 
notwithstanding three months’ interruption by strike, were 
about $542,000, against $595,113 in 1905-06; net profits, 
$23,500 against $25,715.— V. 84, p. 629.

New York Air Brake Co.— Option in  Controlling Interest 
Extended.—The option on a large amount of stock supposed 
to  be a controlling interest, which has been deposited with 
S. B. Chapin & Co., bankers, of this city, has, it is reported, 
been extended two months to Nov. 15. I t  is rumored that 
the option is held in the interest of the Westinghouse Air 
Brake Co.— V. 84, p. 1371.

New York Dock Co.— Report.— The results for the fiscal 
year ending July 31 were:
l^ iscal Gross Net Interest D ividends Deprec., Balance,

Year. earnings. earnings, on bonds, on stock. &c. surplus.
1906-07.. .$1 ,967,960 $1,078,770 $472,000 (4)$,400,000 $38,570 5168,200
1905-06--- 2,130,980 1,231,384 468,573 (3) 300,000 102,043 360,768
1904-05--- 1,845,171 969,597 463,200 (2) 200,000 25,189 281,207

From  surplus as above there was appropriated $100,900 for renewal fund 
I n  1906-0 7. against $150,000 in 1905-06, leaving a balance of $68,200 carried 
to  pro fit and  loss account in  1906-07, against $210,768 in  1905-06.— V . 83, 
p .  1293.

Providence (Bell) Telephone Co.'— New Stock.—  In July 
las t the directors voted to increase the capital stock to $2,-
500,000 by the issue of $500,000 of new stock. This stock 
Is  offered at par ($50 a share) to stockholders of record 
Sept. 10 1907 in amounts equal to one share for every four 
.shares then held. Subscriptions were to be filed on or be
fore Sept. 18 and must be paid on or before Oct. 1 1907.— 
V . 85, p. 44.

.Revere (Mass.) Water Co.— Compensation by City Fixed.
—  See W inthrop, Mass., in “State and City” Depart
ment and compare V. 83, p. 100, 327.

Scranton (Pa.) Electric Co.— Bonds Offered.— N. W . Harris 
& Co. of New York and Boston and the Harris Trust & Sav
ings Bank of Chicago are offering for sale "]$1,000,000 
first and refunding mortgage 5% gold bonds, dated July 1, 
.*1-907 and due July 1 1937, but subject to call for payment on 
.-any interest date after July 1 1912 at 110 and interest, 
interest payable Jan. 1 and July 1 in New York. Denomi
na tio n  $1,000c*. United States Mortgage & Trust Co., 
JNew York, trustee. Tax-exempt in Pennsylvania.
Abstract of Letter from Vice-President H . T. H artm an , dated Scranton. P a ., 

Aug. 15 1907.
T he com pany Is a consolidation of the follow ing companies controlling 

•Che- entire electric light and power business of this city: Scranton Illumi- 
t n a t ln g , Heat & Power Co ., Scranton Electric L igh t & Heat Co., Suburban 
'E lec tr ic  L ight Co., Dunm ore Electric L igh t, Heat & Power Co. and Price- 
burg Electric L igh t Co. Also practically  the entire capital strck of the 

'L ackaw anna  L igh t Co. and $271,000 of Its outstand ing $370,000 first 
mortgage bonds are owned by the Scranton Electric Co. and deposited w ith 

viS» trustee under the mortgage.

Capita lization.

Pref. stock— 6 %  cum ., redeemable at 120 and accrued dividend- $500,000
Common s to c k ------------------------------- ---------  2,500,000
“ First and  re funding m tge .”  5 %  gold bonds, to ta l authorized--10,000,000 
Present issue to  retire underly ing  bonds and  for im 

provements, &c________________________________________ $1,201,000
Reserved to retire rem ain ing underly ing bonds_______  299,000
In  escrow under conservative restrictions.- ................... 8,500,000

Earnings of Constituent Companies for Year ended Ju ly  31 1907 and Estimates 
for Calendar Years 1907, 1908 and  1909.

Year ended Estimates for Calendar Years. 
J u ly  31 1907. 1907. 1908. 1909.

Gross earn ings............ ...................... $361,165 $438,000 $590,000 $700,000
Operating expenses and  taxes___  226.995 263,000 325,000 350,000

Net earnings............ ....................$134 ,170  $175,000 $265,000 $350,000
Note.— A nnua l Interest on $1,500,000 bonds, $75,000: balance, surplus, 

on basis of earnings for year ending Ju ly  31 1907, $59,170.

1903. 1904. 1905. 1906.
Gross earnings^.................................$264,887 $277,184 $308,799 $327,321

D uring  the latter part of 1906 the com pany established new and liberal 
rates, which have already largely Increased its business. The economies 
effected through consolidation and the improvements to  be m ade w ith  the 
proceeds of these bonds should largely Increase the earnings, both gross and 
net, during the next few years.

The “ first and re funding” bonds are secured by a first mortgage on the 
entire property , subject to $299,000 bonds of constituent companies, which 
cover only a part of the property . The proceeds of the present issue of 
$1,201,000 bonds are to be used to retire certain bonds of constituent com 
panies and for perm anent additions and improvements, which will largely 
Increase our earning capacity . O f the escrow bonds $299,000 are reserved 
to retire a like am ount of underly ing bonds, and the rem aining $8,500,000 
m ay be Issued to reimburse the com pany for only 80 % of the cash cost of 
“ perm anent extensions and Im provem ents,” as defined in the mortgage, 
and then only when the net earnings for the 12 m onths preceding shall have 
been a t least twice the interest charge on all outstand ing bonds, together 
w ith  the bonds it is proposed to issue (except th a t  the first $100,000 bonds 
m ay  be issued for 80%  of said cost when the net earnings equal one and 
three-fifths times the interest charge). O f the above escrow bonds $750,000 
m ay also be Issued for 60 %  of the cost of acquiring a t least a m ajority  of the 
cap ita l stock of gas or electric companies, w ith the same restrictions as t»  
earnings, or a t par for the acquisition of bonds of such companies a m a 
jor lty  of the cap ita l stock of which is owned by the Scranton Electric Co. 
A nnual sinking fund 2 %  of to ta l am oun t of bonds outstand ing each year, 
beginning Ju ly  1 1910.

The com pany has entered Into satisfactory contracts for the pub lic  lig h t
ing of the c ity  of Scranton and  the towns of Dunm ore , Throop and D ickson. 
Scranton, including Dunm ore, geographically a part of the c ity , has a 
popu lation  of about 140,000.

The com pany has three well located central stations in Scranton, w ith  a 
to ta l capacity of 5,400 kilowatts. A  part of the proceeds of the present 
bond sale w ill be expended on a steam turb ine generator, boilers and equ ip
ment of a m in im um  capacity of 1,500 k .w . to be Installed in the station of 
the Suburban Electric L igh t Co. The business section is served through a 
modern underground duct system; the residential and outly ing sections 
over substantia l pole lines. The com pany owns two banks of “ cu lm ,” 
conta in ing over 500,000 tons of this excellent fuel, which is a m ixture of 
fine coal, coai dust, &c. As bo th  banks are constantly  being added to 
from the m ines, they are a valuable asset, prov id ing cheap fuel for the 
generation of electrical current for m any  years to come.

The com pany operates under franchises un lim ited in tim e , w ith  one ex
ception, and this franchise extends well beyond the m atu r ity  of the bonds. 
A ll fianchlses are free from burdensome restrictions. There Is a substantia l 
cash equ ity  in the property over and  above the bonded debt and this w ill 
be augmented as additions and Improvements are made.

“The Scranton company is owned by the American Gas & 
Electric Co., which is closely identified with the General 
Electric Co., New York, assuring an active and progressive 
policy along conservative lines.”— V. 85, p. 725, 226.

Shawinigan Water & Power Co.— First Dividend.— An 
initial dividend of 1% for the quarter ending Sept. 30 has 
been declared on the paid-up capital stock, payable Oct. 18 
to holders of record Oct. 15. Compare V. 85, p. 164.

Standard Oil Co. of New Jersey.—Report far Calendar Year
1906.— See “Annual Reports” on a preceding page.

Re-capitalization Still in Contemplation.— An “Official 
statement” made on Sept. 23 says:

The statem ent th a t a conference of Standard O il interests has been called 
for the purpose of changing the nam e of the com pany and effecting reorgan
ization  In general is w ithout foundation . W e can do noth ing in  this rrepect 
so long as the com pany is under investigation.

I can say, however, th a t as soon as the S tandard O il Co has freed itself 
from the laby rin th  of litiga tion  now Involv ing it , tMere w ill be a reorganiza
tion . The cap ita l stock w ill be Increased to an am ount more in  harmony 
w ith  the va lue of its assets, say to $400,000,000 or $500,000,000.

W e also purpose to Issue periodical statements of earnings, operations. 
&c. W e propose to give the representatives of the Government everything 
in  the way of in form ation that lt calls for, which Is a ll we can do. I f  we are 
g u ilty  of certain infractions of the law  then practically  a ll other corpora
tions are gu ilty  of the same offences, and should he treated accordingly, 
b u t we are confident we w ill w in ou t.— V . 85, p. 725, 473.

Standard Roller Bearing Co., Philadelphia.— New Stock.— 
The shareholders will vote Oct. 2 on increasing the capital 
stock from $3,500,000 to $5,000,000 (all of one class), the 
new shares to be taken at par by shareholders of record Oct. 
10, in order to provide for the rapidly growing business and 
also for the manufacture of roller bearings for trolley cars. 
— V. 83, p. 564.

United ’ Sheet & Tin Plate Co.—Sold.—This company’s 
plants at Marietta, Newcomerstown, Byesville and Newark,
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O., and 82 acres of coal lands near Cambridge, O ., were 
recently purchased for $49,500 at bankruptcy sale by Strauss 
& Co., Philadelphia, representing Philadelphia capitalists. 
The property was appraised at $70,500.— V. 84, p. 755.

United States Finishing Co.—Earnings.— The net earnings 
for the year ending June 30 1907 were $677,992 and compare 
with $642,161 for the preceding year ending June 30 1906. 
Dividend No. 33 of 1%%  ($43,500) on the preferred stock is 
payable Oct. 1 1907 to holders of record Sept. 20.— V. 84, 
p. 755.

United States Independent Telephonj Co., Rochester.—
Deposits— More Precise Information.— On inquiry we learn 
that most of the large bondholders have assented to the plan 
of reorganization, although two or three of the largest have 
not. The aggregate amount of the bonds deposited is about 
60% of the entire issue. Compare V. 85, p. 534, 409.

United States Industrial Alcohol Co.— See report of “Dis
tillers’ Securities Corporation” under “Annual Reports” on 
a preceding page.— V. 84, p. 343.

Vandergrift Land & Improvement Co.—Reduction of Capi
tal Stock.—This company, whose $550,000 capital stock is 
listed on the Pittsburgh Stock Exchange, has reduced its 
capital issue to $350,000.— V. 80, p. 2348.

Virginia Iron Coal & Coke Co .—Report.— For year ending 
June 30:
Year—  Gross. Met. Other Inc. Deductions. B a l.,su rp .
1906-07____ $5,050,407 $084,916 S82.453 §407,362 §660,007
1905-06____  5,088,293 558,758 22,078 420,392 160,444
1904-05. . . .  3,317,562 462,042 54,471 89 679 426,833

Operating expenses were charged In  1906-07 w ith  §301,787 for deprecia' 
tlon accounts, against §268,432 In 1905-06 and §214,281 In 1904-05. The 
cost of Improvements to  owned and leased properties aggregated §474,229, 
against §531,720 In 1905-06 O ther Income la 1906-07 Includes: Interest 
and  discount, §52,576; farms and farm  rentals, §14,524: miscellaneous 
earnings. $15,233; operations of Pu lask i cannery, $120.

Listing.—  The New York Stock Exchange has authorized 
the listing on Oct. 1 of $432,080 additional stock, to be issued 
that day as a stock dividend of 5 % , making the total amount 
isted $9,073,680.— V. 85, p. 350.

Washburn-Crosby Co., Minneapolis.— Xew Stock.— An in 
crease in the capital stock from $1,800,000 to $3,600,000 
has been authorized. The St. Paul “ Pioneer Press” of 
Sept. 21 said:

Jam es S. Bell, President of the com pany , said yesterday th a t the increase 
was m ade to cover the p lan t which the com pany  has recently purchased 
at Buffalo and the new term inal elevator which has been erected In M inneap
olis. He said th at the cost of d istribu tion  and of other th ings connected 
w ith  the m illing  business are now higher than  for years.— V . 79, p . 632.

Westbank Company, San Francisco.— Mortgage.— This 
company, organized this year under the laws of California, 
and owning a leasehold interest in Market St. property, 
San Francisco, has made a mortgage to the Mercantile Trust 
Co. of San Francisco, as trustee, to secure an issue of $250,-
000 6% gold bonds of $1,000 each, dated July 1 1907.

These §250,000 bonds w ill m ature in  30 years, bu t are subject to  call, 
a ll or any , in 1917 at par. D enom ination  §1,000. Interest payable 
Ja n . 1 and J u ly  1 at office of trustee. S ink ing fund  §10,000 yearly begin
n ing  June  1 1912. President, Myer Friedm an; Secretary, W m . C. M ur
dock Jr .

Western Ice Co.—In  Control of Knickerbocker Co.— See 
that com pan y above.— V. 85, p. 738.

Westinghouse Electric & Manufacturing Co.— Earnings.— 
For August and the 5 months ending Aug. 31 1907:

Avgust. 5 Months. \ August. 5 Months.
M anuf. p ro fit. §356,852 $2,491,099 | Net income-. §1,071,304 §3,548,886 
Mlscel. Income 714.452 1,057,787 In t . dep 'n . &c 744,671 1,844,545

Total n e t . . §1.071,304 §3,548.886| B a l .fo r d iv . §326,633 §1,704,341

Employees.— The company has recently been laying off 
about 1,000 workmen, a large part of whom, it is explained, 
were engaged in making extensions and additions to the 
plant. The total number employed is about 18,000, and 
the reduction, it is asserted, will not materially lessen the 
output capacity of the works.— V. 85, p .738, 606.

- Redmond & Co., New York, and Philadelphia have 
issued a circular calling attention to the fact that many 
convertible bond issues of the leading companies are now 
selling at prices at which they are likely to bring the investor 
very substantial returns, not only in interest yield but in 
speculative profits as well. There are 30 or 35 standard 
issues yielding from 4 to 7% , without the convertible fea
tures. The circular gives prices and yields, and shows the 
figures the stocks must pass to afford a profit through con
version, with method for finding such conversion prices. 
The circular will be mailed on request.

— Berkeley School begins its 28th year next Monday, the 
30th, and there is already, we understand, a large gain in 
enrollment. The force of instructors has been increased 
and one or two new departments have been added. The 
building is located on the corner of 72d Street and West End 
Avenue, overlooking the Hudson, so that the boys have 
pfenty of sunshine and pure air all day long. The primary 
department, we are informed, is being given especial atten
tion this year.

— Mr. W alter E. Bell, for the past 5 years one of the 
managers of the bond-sales department in the Chicago office 
of N. W. Harris & Company and the Harris Trust & Savings 
Bank, has opened a branch office for X. W . Harris & Co. in 
the Citizen’s Building, Cleveland, Ohio. Just prior to Mr. 
Bell’s leaving Chicago the staff of the Harris Trust & Savings 
Bank tendered to him a farewell banquet at the Grand 
Pacific Hotel.

9 T h e  C o m m e r c i a l  J ' l m e s .

C O M M E R C IA L  E P IT O M E .
Friday Night, September 27 1907.

W ith copper down to 15c. there has been a rather better 

demand for it, and though the iron trade reflects a conserva
tive if not reactionary spirit, general business reaches a good 
volume and prices are for the most part steady. Specula
tion, allowing for some activity in grain, is on the whole quiet.

LA RD  on the spot has advanced in response to a rise at 
the West, where speculation has been more active in sym
pathy with higher prices for corn. City 8%c.; Western 
9^@ 9.20c. Refined rather more active and higher. Refined 
Continent 9.70c.; South America 10.30c.; Brazil, in kegs,
11.60c. Lard futures have been more active at higher prices.

D A IL Y  C L O S IN G  P R IC E S  O F  L A R D  F U T U R E S  IN  C H IC A G O .

Sat. M on . Tues. Wed. Thurs. Fri.
September d e liv e ry .. . . . 8 . 95 8.95 9.10 9.07J4 9.07J3 ______
October delivery________ 8.97J4 9.00 9.10 9.10 9.07J4 9.10
January  de livery________ 8.66 8.62 3  ̂ 8.75 8.75 8.70 8.82

PO RK  on the spot has been quiet and lower; mess $17 25@ 
$18; clear $16 50@$17 50; family $18 50@$19. Beef has 
been in fair demand and steady; mess $10@$10 50; packet 
$11 50@$12; family $15 50@$14 25. Cut meats have been 
quiet; pickled shoulders 73^>c.; pickled hams 12@ 123^>c. 
Tallow has continued quiet at 6c. Stearines have been 
firmer; oleo 83^@8%c.; lard 10J/2@10MC- Butter has ad
vanced; creamery extra 29c. Cheese is higher, owing to 
strong interior markets; State full cream fine 1434c. Eggsr. 
Western firsts, now 22 ̂ @233^0.

O IL .— Cotton seed has been fairly active at some advance. 
Prime summer yellow 55@56c. Winter 59@60c. Linseed' 
has been firmer with a fair trade. City raw American seed 
45@46c. Calcutta raw 7©c. Lard has been in moderate 
demand and steady; prime 74@76c.; No. 1 extra 54@57c. 
Cocoanut has been quiet and about steady; Cochin 9@9}4c.y 
and Ceylon 7%@8c. Peanut has remained at 65@80c. for 
yellow, with the usual trade. Olive has been steady with a 
fair business; green 65@75c; yellow 67@80c. Cod has been 
quoted up to 40@42c. for domestic and 42@44c. for New
foundland. Pressed menhaden has been active; brown 38@ 
39c.; bleached winter 40@41c.

COFFEE On the spot has been quiet and stead}’’, w ith 
No. 7 Rio 63^c. West India growths have been in better 
demand of late at steady prices. Fair to good Cucuta 
8%@ 9%c. The speculation in future contracts has been 
light at some advance due to a rise in Havre and Hamburg* 
The market here, however, has lacked striking features.

The closing prices were as follows:

September_______ 5.80c. (Ja n ua ry ___________5.95c.
O c tob e r__________5.80c. February_________ 6.00c.
N o v e m b e r______5.85c. | M a r c h ____________ 6.05c.
D ecem ber_______ 5.90c. | A p r i l ______________6.10c.

M a y ................... 6 .15c.
Ju n e ______________6.20c„
J u ly ______________6.25c.
A ugust............ ...... 6 .30c.

SU GA R.— Raw has been steady but quiet at 3.95c. for 
centrifugal, 96-degrees test; 3.45c. for muscovado, 89-de
grees test, and 3.10c. for molasses, 89-degrees test. Re
fined has been in rather better demand andfirm at 4.70@4.90c. 
for granulated. Teas have been firm, especially for the 
low grades, which are scarce, while there is a steady demand. 
Spices have been steady with a good trade. Hops quiet 
but firm, with stronger prices in California and Oregon.

PETROLEUM has been active and firm with refined ir* 
barrels, 8.45c. bulk 5c. and cases 10.90c. Gasoline has. 
been in good demand and firm; 86 degrees in 100-gallon 
drums 21c. Naphtha has ruled firm; 73 to 76 degrees in 100- 
gallon drums 18c., with a very good trade. Spirits of tur
pentine has declined in response to a lowering of prices a t 
Savannah, and business latterly quiet at 54c. Rosin slow 
of sale at $4 20@$4 25 for common to good strained.

TOBACCO.— In domestic leaf there has been a fair busi
ness, largely in Pennsylvania and Connecticut broad leaf, 
and some business in N. Y. State binders. Prices have 
shown considerable strength, and in some cases are somewhat 
higher. Sumatra leaf has met with a fair demand and note
worthy purchases at the Amsterdam sales are reported for 
American account. Havana leaf has continued to sell on a 
moderate scale, with prices generally steady. In  the 
main tobacco prices have remained unchanged.

COPPER has declined to 15c. for electrolytic delivered 
thirty days, or practically about 14%c. cash, with Lake 
quoted at 15@1534c- Some sales of Lake are said to have 
been made in Europe at 15J^c. c. i. f. The sales in this 
country, mainly to Europe, are said to have increased on the 
basis of the reduced prices, but latterly trade has been 
rather quiet and supplies appear to be accumulating. Iron 
has remained at $20 50@$21 50 for No. 1 Northern and has 
met with only a moderate demand as a rule. Foreign mar
kets for British iron have been stronger. Lead has been 
quiet and weaker at 4.65(5’4.70c. on the spot and 4.60c. for 
September delivery. Spelter has been in better demand 
at an advance to 5.25@5.30c.‘, with September 5.15c. in car 
lots. The demand has been mostly for October, November 
and December shipment. Tin has been more active here 
and London shorts have been squeezed further. Of late 
leading London holders have apparently been selling and 
prices have weakened. Here Straits spot and September 
36%c. asked and 36c. bid,the tone latterly having been weaker 
in sympathy with a decline at the Banca sale in Amsterdam.
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Receipts at— Sat. M on Tues. Wed. Thurs. F r i . Total.

Galveston . . 9,656 11,359 21,710 10,000 8,985 12,235 73,945
Port A r th u r____ ______ _____
Corp. Christi, &c 384 384
New Orleans . . 652 3,420 2,982 5,045 2,132 3,248 17,479
Mobile _________ 620 1,458 2,216 626 425 1,329 6,674
Pensaco la_______ ______ 450 450
Jacksonville . &c. 50 50
Savannah . . . . 12,349 8,890 13,673 9,652 12,967 10,771 68,302
B ru n sw ic k _____ 11,986 11,986
Charleston . .  . 547 993 1.746 1.318 1,348 2,192 8,144
G eorge tow n____ ---
W ilm in g to n ____ 3,099 4,357 5,128 2,188 4,536 4,668 23,976
Norfolk . 1,238 1,126 2,037 1,102 2,057 1,643 9,203
Newport N e w s .. ---- ______ ---- ---- 108 108
New \ o rk_______ ----

150
----- 14

----
164

B a lt im o ie _______ 129 129
P h ilade lph ia____ 73 . . . . . ---- ---- 45 ’ ____ 118

Total this w eek . 28,234 31,753 49,492 29,945 32,495 49,193 221,112

The following shows the week’s total receipts, the total 
since Sept. 1 1907, and the stocks to-night, compared with 
last year:

Receipts to 
September 27.

Galveston________
Port A r th u r_____
CorpusChristi, &c.
New Orleans____
M o b i le ___________
Pensacola________
Jacksonville , icc-
Savannah________
B runsw ick_______
C harle s to n-----
George tow n_____
W ilm in g to n ______
N orfo lk___________
Newport New j.&c
New York ............
B o s to n ___________!
Ba ltim ore________
P h ila d e lp h ia ____ i

T o ta l..... ............. '

1906.

This Since Sep This Since Sep 
week. 1 1907. week. 1 1906.

73,945

384
17,479
6,674

450
50

68,302
11,986
8,144

23,976 
9,203 

108

164:
1291
118

180,528 121,032

" V,526 297 
30,033: 43,948 
11,727: 7,120
1,252

50
179,405
19,529
23,593

600 
32 

65,710 
1 .286 
8,721

46,092 15,354 
18,917 10,575 

548 79

216
443
316!

10
276
109

->21,1121 514,1751275,149

323,666

'  1,489 
96,782 
1,9499 
3,1491 

32
159,562

2,952[
21,425

27,134!
18,489|

368;

23!
664
242!

1907.

81,536

55,347
12,546

1906.

145,101

74,625
13.400

80,621
8,419

15,386

19,559
12,826

156,705
2,970

526
4.868

69,727
3,042

10,156

14,662 
11,938

88,779 
1 ,559 

936 
3,010

674,576 451,309! 436,935

In  order that comparison may be made with other years, 
we give below the totals at leading ports for six seasons:

Receipts at—

G a lv e s to n ___ j
P t. A rthur , ice; 
New O rleans.!
M o b ile _______
Savannah ___
B runsw ick___!
Charleston.&cj 
W ilm ’n , & c. _
N o r fo lk _____ ,
N ’port N ., <fcc. i 
A ll others____ j

T otal th is w k .

Since Sept. 7.

1907. 1906. 1905 1904. 1903. 1902.

73,943 121,032 106,986 155,404 105,714 100,999
384 297 429 468 876 851

17,479 43,948 20,698 65,509 54,155 65,487
6,674 7,120 11,162 15,627 8,830 5,604

68,302 65,710 71,505 107,355 57,623 56,188
11,986 1,286 3,826 7,014 4,380 9,741
8,144 8,721 16,400 20,504 13,349 20.672

23,976 15,354 25,323 30,237 21,594 22,231
9,203 10,575 32,685 29,892 21,361 18,900

108 79 198 106 162 1 ,724
911 1,027 1 ,373 6.137 5,760 6,855

221,112 275,149 290,585 438,253 293,804 309,252

514,175 674,576 921,898 1,070,701 645,851 1,030,945

The exports for the week ending this evening reach a total 
of 108,408 bales, of which 58/273 were to Great Britain, 
650 to France and 49,485 to the rest of the Continent. 
Below are the exports for the week and since Sept. 1.

Exports
from—-

Week ending Sept. 27 1907. From Sept. 1 1907 to Sept. 27 1907. 
Exported, to—  ! Exported to—

5,300

16,222

Galveston____
Port Arthur__
Corp.Christi.&c 
New Orleans
M obile_______
Pensacola____
Femandina .
Savannah ___
Brunswick____
Charleston____
Wilmington___
Norfolk
Newport News ____.
New York____
Boston ______
Baltim ore____
Philadelphia 
Portland, M e..
San Francisco.
Seattle . .........
Tacoma______
Portland, Ore.
Pem b ina .........j
Detroit_______

17,471; . . 13,741; 31,212! 60,061

i i i ” ! ----- 250 

H i l l  ‘  450 802 

5,300200 19,080! 24,580 
____j 7,162 7,162!

. .  16,222! 
*5 75

11,0851 _____I
5,020 _____1

io d  . . . J
3,075! _____

6,524 17,609 
104 5,124 

2,799 2,899 
_____  3,075

16,222
450

30,157 
11,121 

100 
3,324

Total.......... .  58,273 650 49,485108,408 127,787

950 80,310 131,377 139,418

7,910
_____

33,181 

’ 1,500

21,980
7,162

_____ ! 10,529

mill . . . 75
1,700 25,611
.........! 304
_____ ! 5,099

117,399

1,750

* 1,252

35,190 
7,162

26,751
525

57’ 468 
11,425 
5,199
3,324

34,217 105,463, 267,467

22,656; 195,242 357,046

In  addition to above exports, our telegrams to-night also 
give us the following amounts of cotton on shipboard, not 
cleared, at the ports named. We add similar figures for 
New York.

C O T T O N .
Friday Night, September 27 1907. | 

THE MOVEMENT OF THE CROP as indicated by our 
telegrams from the South to-night is given below. For the 
week ending this evening the total receipts have reached 
221,112 bales, against 152,868 bales last week and 100,227 
bales the previous week, making the total receipts since 
the 1st of September 1907, 514,175 bales, against 674,576 
bales for the same period of 1906, showing an decrease 
since Sept. 1 1907 of 160,401 bales.

Sept. 27 at—
Great

B ritain . France
Ger

many.
Other | Coast- 

Foreign : wise. Total
Leaving 

stock.

New O r le an s ..
G a lv e s to n ____
Savannah  ____
Charleston____
M o b ile _____  .

7,868
12,476
6,000

1I 200

3~, 500 
8,000

219
16,994
5,225

1,600

900

1,093
12,730
16,000

"200

1,800
7,000

7,767 
11,222 
1,900

3,200
1,500

1,515 
4,200 
3,000 

9«0 
10,495

16.947 
54,937 
82.325 
3,000 
3,900 

10,495 
9,400 

16,500

38,400
26,599
47,296
12.3S6
8,646
2,331

147,305
19,842

N o r fo lk _______
New Y o rk____
O ther ports___

Total 1907. . 
Total 1906 .. 
Total 1905-.

39,044
45,542
61,422

24,938
44,041
26,190

38,823 
29,555 
63,585

25,589
30,660
9,945

20,110
18,407
31,286

148,504
168,205
191,528

302,805
268.730
475,437

j Great | 1Conti Great 1 Conti
Britain. F r ’nce' nent. Total. Britain, j France | nent. Total.

Speculation in cotton for future delivery has been fairly 
active, with prices, in spite of occasional rallies, gradually 
drifting to a lower basis, owing largely to generally favorable 
weather. Fears of a violent equinoctial storm were not 
realized. More or less heavy rains occurred in the Eastern 
belt, but did no apparent harm , and the storm soon passed 
off to the northeast. Brief upward turns of prices have 
occurred from time to time, owing to the liquidation of 
“short” accounts and some manipulation, it is supposed, on 
the part of prominent operators, who, after covering their 
short interest, appear to have taken the “ long” side, at 
least for the time being. A noticeable disinclination, too, 
on the part of some of the spot markets to follow the decline 
in futures has also at times had a more or less steadying effect. 
Moreover, the receipts at southwestern points have continued 
rather small and some of the crop advices from Texas have 
been unfavorable. There is an idea among many of the 
trade that the Texas yield is to be rather moderate and that 
any loss there will have to be made up in the eastern section 
of the belt, from whence the crop news has for some time 
past been very favorable. This makes the date of killing 
frost a more than ordinarily important factor. The decline 
in prices is predicated on the idea that, with the crop pros
pects what they are, the receipts at points east of the Missis
sippi so large, and with the visible supply of such liberal 
proportions, no apprehension need be felt as to future sup
plies. And at the same time present prices are regarded 
by many as, under the circumstances, unduly high, especially 
as the decline in yarns at the South and reports of cancella
tions of orders at Fall River seem to suggest that the cotton 
trade is not altogether escaping the reaction in business 
elsewhere observable. I t  is the very general conviction 
that unless the crop meets with some serious setback there 
will be nothing for it but a gradual decline of prices. Hedge 
selling has been more or less of a feature, both here and in 
New Orleans; and some insist that the anti-option legisla
tion in many of the Southern States within a year or two by 
eliminating the Southern speculator, and making it some
what more difficult for the planter and other spot holders 
to get market information promptly, has had an effect preju
dicial to the interests of the Southern cotton trade generally. 
The telegraph strike, which is still in progress, is also more 
or less of a drawback. Whatever may be said pro or contra 
as to the effects of legislation, there can be no doubt that the 
hedges are pressing upon the markets with a very noticeable 
effect. I t  is evident too that many of the farmers of the 
eastern section are disregarding the advice of farmers’ 
unions to, hold for 15c. and are marketing their cotton 
freely. In  parts of the belt, however, holding back of cotton 
is reported, especially in Texas. Wall Street, New Orleans 
and Liverpool houses have at times sold here very free ly. 
Some large switches have been made by buying December 
and selling January. Cotton coming forward i9 being sold 
against to some extent in Liverpool, which is the highest 
market. To-day prices were irregular closing slightly 
lower in spite of the stopping of October notices for about 
30,000 July, predictions of colder weather for Texas and 
heavy buying by W all Street interests. Spot cotton has 
been quiet and declining. Middling uplands closed at 11,75c., 
or a decline during the week of 50 points.

The rates on and off middling, as established Sept. 11 1907 
by the Revision Committee, at which grades other than 
middling may be delivered on contract, are as follows:

Middling tinged!..c 0.30 off 
Strict low mid. ting 1.00 off 
Low mid. t in g e d ...1.50 off 
Strict g’d ord. lin g .2.00 off 
Fully m id. stained. 1.00 off 
Middling stained. ..1 .25 off

F a i r _____________ c l.75 on
Strict mid fair_____1.50 on
Middling fair______ 1.25 on
Barely mid fair____1.00 on
Strict good m id____0.75 on
Fully good m id____0.62 on
Good middling____0.50 on
Barely good m id___0.37 on
Strict middling____0.25 on
Middling __________Basis!

Strict low mld-.c 0.30 off
Fully low m id.........0.65 off
Low m id d lin g ____1.00 oil
Barely low m id____1.25 off
Strict good ord____1.50 off
Fully good o rd .. 1.75 off
Good ord inary--- 2.00 off|Barely mid s td____1.75 off
Strict g'd m id. tgd.0.35 on|Strlct low m . sta in .2.25 off 
Good m id. tinged.. EveniFully 1. m . stained.2.62 off 
Strict m id. tinged..0.20 off;Low m id. stained..3.00 off

The official quotation for middling upland cotton in the 
New York market each day of the past week has been:

M on. Tues. W ed . Thors.
11.90 11.90 11.90 11.80

Sept. 21 to Sept. 27—  Sat. 
M idd ling  u p la n d ________ ______ .12.20

Fri.
11.75

MARKET AND SALES AT NEW  Y O R K .

Spot Market 
Closed.

Futures
Market
Closed.

Sales of Spot and  Contract.

Export
Con-

sum 'n.
Con- |
tract Total.

S a tu rd a y ..
M onday___
Tuesday __ 
W ednesday 
Thursday . 
F r id a y ---

T o ta l___

Quie t 5 pts . dec___
Quie t 30 pts. dec___
Q u ie t ---------- .
S te a d y -----------
Steady 10 pts. dec . 
Quie t 5 pts. d e c ___

Barely steady
S teady_______
S teady_______
S teady____ _
Steady_______
Steady_______

— —

29

48

77

____  29
1.700 1.700

' " I I I  48 
300 300

2.000 2.077

Digitized for FRASER 
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FUTURES.— The highest, lowest and closing prices at 
New York the past week have been as follows:
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THE V IS IB L E  SUPPLY OF COTTON to-night, as made 

lip by cable and telegraph, is as follows. Foreign stocks, 

as well as the afloat, are this week’s returns, and conse 

quently all foreign figures are brought down to Thursday 

evening. But to make the total the complete figures 

for to-night (Friday), we add the item of exports 

from the United States, including in it the exports of

Friday only.
September 27— 1907. 1906. 1905. 1904.

Stock a t  L iv e r p o o l________ bales- 606,000 257,000 661,000 146,000
Stock a t London  . . . . . . . 28,000 15,000 28,000 19,000
Stock a t Manchester ___ 46,000 26,000 40,000 8,000

Total G reat B rita in  stock_____ 680,000 298,000 729,000 173,000
Stock a t H am bu rg_______________ 20,000 22,000 20,000 44,000
Stock a t B re m e n ..................... - 73,000 61,000 109,000 60,000
Stock a t A n tw e rp ________________ ____ ____ ____ 4,000
Stock a t H avre . ---------- 99,000 44,000 66,000 38,000
Stock a t  Marseilles___ ____ 4,000 4,000 3,000 3,000
Stock a t Barcelona . ____ 14,000 5,000 9,000 8,000
Stock a t Genoa ......... . . .  - _ 22,000 16,000 10,000 28,000
Stock a t  Trieste . ____________ 37,000 6,000 3,000 12,000

Total Continenta l s tocks .. 269,000 158,000 220,000 197,000

T otal European stocks................ 949,000 456,000 949.000 370,000
In d ia  cotton ;*Qo;tt. for Europe___ 80,000 54,000 82,000 5,000
American cotton alloat for Europe 188,277 245,031 347,000 112,000
Egypt,Brazil,& c,,afloat for Europe 1 8,000 21,000 25,000 15,000
Stock in A lexandria . E g y p t . _____ 31,000 32,000 37,000 57,000
Stock in B om bay . I n d i a _________ 435,000 509,OOP 507,000 266,000
Stock in U . S. ports ________ 451,309 436,935 666,965 407.552
Stock in U . S. Interior tow ns_____ 140,440 173,861 250,461 198,611
U . S. exports to-day_____ _________ 25,228 42,919 64,513 97,048

Total visible supply__________ 2 ,,318,254 1 ,970,746 2,928,939 1.828,211
O f the above, totals of Am erican and other descriptions are as follows:

Liverpool stock----------bales. 501,000 177,000 591,000 89,000
38,000 23,000 37,000 5,000

Continenta l stock . .  ----- 1 66,000 99,000 178,000 86,000
A m eilcan  a lloa t for Europe_______ 188,277 245,031 347,000 412,000
U . S. port6 tocks--------------- 451,309 436,935 666,965 407,552
U . S. interior stocks..................... 140,440 173,861 250,461 198,611
U .S .  exports to-day------  — 25,228 42,919 64,513 97,048

Total A m e r ic a n ____ ___1 ,510,254 1,197,746 2,134,939 1,295,211
East In d ia n . B raz il, & c .—

Liverpool s to ck _________________ 105,000 80,000 80,000 57,000
London s to c k ____ ________________ 28,000 15,000 28,000 19,000

8 ,000 3,000 3.000 3,000
C ontinenta l stock .............. 103,000 59,000 42,000 111 ,000
In d ia  afloaX for Europe ______ . 80,000 54,000 82,000 5,000
Egypt, B razil, tv:., a float- ......... .. 18,000 21,000 25,000 15,000
Stock In A lexand ria , E g y p t_____ 31,000 32,000 37,000 57,000
Stock in  B om bay , I n d ia . ..... 435,000 509,000 507,000 266,000

Total East In d ia , &c___________ 808,000 773.000 794,000 533,000
Total A m e r ic a n _____ ■__________1,510,254 1 .197,746 2,134,939 1,295,211

Total visible supp ly . . .  ___ .2 ,318.254 1,970,746 2,928,939 1 ,828,211
M iddling  U p land , L iverpool_____ 6.60d. 5.66d. 5 .74d. 5.80d.
M iddling  U p land , New Y o rk _____ 11.75c. 9.70c. 10.85c. 10.60c.
E gpy t, Good Brown, L iv e rpoo l.. lO H d . 1 0H d . 8 « d . SH d .
Peruv ian , Rough Good, Liverpool 12.00d. 8.40d. \ 9.15d. ll.O O d .
Broach. F ine , L iv e rpo o l.. . . .  6 1 -16d . 5 Hid. 5 J$d. 5 i5- i6d :
T lnneve lly . (}ood. L iverpool_____ S ^d- 5 1-16d. 5 ^ d . 5Hd.

Continental imports past week have been 64,000 bales.
The above figures for 1907 show an increase over last week 

of 89,749 bales, a gain of 347,508 bales over 1906, a de- 
<■rea.se rtf 610,685 bales from 1905, and a gain of 490,043 
bales ofrfr 1904.

AT THE IN T E R IO R  TOWNS the movement— that is, 

the receipts for the week and since Sept. 1, the shipments 

for the week and the stocks to-night, and the same items for 

the corresponding period for the previous year— is sst out 
in detail below.

The above totals show that the interior stocks have in 
creased during the week 26,670 bales and are to-night 33,421 
bales less than at the same time last year. The receipts at 
all the towns has been 23,712 bales less than the same week 
last year.

OVERLAND MOVEMENT FOR THE W E EK  AND 
SINCE SEPT. 1.— We give below a statement showing the 
overland movement for the week and since Sept. 1, as 
made up from telegraphic reports Frida}' night. The 
results for the week and since Sept. 1 in the last two years 
are as follows:

-1900—
September 27—

Shipped—  TJVefc.
V ia  S t. Lou is____  . .  __ - 1.664
V ia  Cairo ______ 25
V ia  Rock Is land  ____  - - . - 77
V ia Louisville _ . . „ _ 1.183
V ia  C inc innati _ ___ ____  - 614
V ia  V irg in !a  points ... . .  ____  248
V ia  other routes. &c................ ......  1.046

Since 
Sept. 1. 

4,342 
690 
178 

3,067 
1.005 

812 
3.351

Week.
’ ,839

322

632
294
829

1,812

Since 
Sept. 1. 

10,038 
923 
447 

2,918 
786 

1,947 
3,543

Total gross overland____________  4,857 13,446 6.728 20,602

Overland to  N . Y . ,  Boston, &c-___ 411
Between interior towns- ________  183
In la n d , &e., from  S o u th _________  2,478

975
321

6,290

395
46

357

929
186

2,943

Total to be deducted___ _ _ 3,072 7,586 798 4,058

Leaving tota l net overland_a________  1,785 5,860 5.930 16,544

Deduct shipments—
Overland to  N . Y . ,  Boston, &c.
Between interior tow ns________
In la n d , &e., from  S o u th _______

Total to  be deducted____________ 3,072

Leaving tota l net overland-a-. 

a In c lu d ing  m ovem ent by  ra il to  C anada.

The foregoing shows the week’s net overland move
ment has been 1,785 bales, against 5,930 bales for the 
week last year, and that for the season to date the aggre
gate net overland exhibits a decrease from a year ago of 
10,684 bales.

------1007------ -------- 1906------
In  Sight and Spinners’ Since Since

Takings. Week. Sept. 1. Week. Sept. 1.
Receipts a t ports to  Sept. 27___ _____2 2 1 .1 1 2 514,175 275,149 674 ,576
Net overland to Sept. 27_______ .... 1.785 5,860 5.930 16,544
.Southern consum ption to  Sept. 27. 49.000 189,000 47,000 188,000

Total marketed . .  _____ 709,035 328,079 879,120
In te r io r stocks in  excess ............ 26.760 59,857 31,397 77,585

Came in to  sight during  week. ____ 298,657 359,476
Total In sight Sept. 27----- 768,892 --- 956,705

N orth , spinners’ takings to  Sept 27. 28,864 77,116 29,301 90,957

Movement into sight in previous years
Bales.Week—  Bales. |. Since Sept. 1—

1905— Sept. 29.................... .  .382,683 i 1905— Sept. 2 9 . ........... ...........1,246,910
1904— Sept. 30_______________553,080| 1904— Sept. 30-......................1,373,847
1903— Oct. 2 ____ __________379.887,1903— Oct. 2 _____________ 902,902
1902— Oct. 3 ____________  422,65611902— Oct. 3 ....................... 1,458,440
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QUOTATIONS FOR M ID D L IN G  COTTON AT O T H E R  
M A RK ET S.— Below are the closing quotations of m iddling 
cotton at Southern and other principal cotton markets for 
each day of the week.

Closing Quotations for M id d lin g  Cotton on—  
Week ending j------------------------------------------------

Sept. 27. | Sat’dav . j Monday.\ Tuesday. Wed'day. Thursd’y.i F riday .

Galveston ___ 12% 12% 12 % 12 % 12%
New O rleans___ U V t 11% U 'A 11 ^ 11%
M obile - _______ UJ-2 11 H 11% 11 X 11^8 11%
S avannah  _____ 11% 1 1 ^ 11% u % 11 7-16 11%
C harleston_____
W ilm in g to n ____ 11 x 11H i i x

1214 
11%

12% @%  
U %

11 % 
11%

N o r fo lk _______ 12 11% U  % 11 H 11%
Boston - - 12.25 12.20 11.90 11.90 11.90 11.80
B a lt im o re _____ 1 2 ^ 12% 12 % 12 34 12 Ks 12
P h ilade lph ia  . - 12 45 12.15 12.15 12.15 12.05 12.00
A u g u s ta ________ 11 11-16 1 1 ^ 11 7-16 11% 11% 11 7-16
M em phis ______ 12% 12 12 12 12 11%
S t. L o u is _____ 1 2 « 12 12 12 12
H o u s to n _______ 12% 11 11% 12 12 12 E2
L ittle  R o c k ____ U K 11% 11 % 11% 11% u %

NEW  ORLEANS OPTION M A RK ET .— The highest, 
1 >west and closing quotations for leading options in the New 
Orleans cotton market for the past week have been as follows:

Sat'day , 
Sept. 21.

M onday, 
Sept. 23.

Tuesday, 
Sept. 24.

Wed'day, 
Sept. 25.

Thursd'y, 
Sept. 26.

Friday , 
Sept. 27.

Sevtember—
R a n g e _______ —  @ — —  @ — —  @ — 11.30- .31
C losing_______ 11.33 — 10.95 — 11.07 — X l.31 — -- -- -- —  —  —

October— •

Range _______ 11 19 .34 10.88- .11 10.86-.02 10.96- .07 10.99-.11 10.87-.10
C losing_______ 11.27-.28 10.90- .91 10 .93 .94 11.07 .08 10.99-.00 11.07-.08

November—
Range - 
C losing-----

@ —  
11.28 .30

—  @ 
10.88- .89

—  @ —  
10.92 —

—  @ 
11.04 __ 10.93 —

—  @ —  
10.94 —

E>ecember—
R a n g e _______ 11.17-.32 10.86- .10- 10.83-.01 io .g i  .13 10.98-.15 10.83-.08
C losing_______ 11 .26.27 10.87- .88 10.91-.92 l l . 12- .13 11.00-.01 11.00-.01

■January—
R a n g e _______ 11.19-.35 10.89- .13 10.85-.03 11.01- .17 11.02-.20 10.88-.12
C losing_______ 11 .29.30 10.90- .91 10 .94 .95 11.16- .17 11.04-.05 11.03-.04

M arch—
Range _______ 11 .38 .49 11.03 .29 11.04-.17 11.20- .33 11.20 .33 11.07-.21
C losing_______ 11.43-.44 11.04 .06 11.09-.10 11.32- .33 11.19.21 11.19-.21

M a y —
R a n g e _______ 11 .53.54 — .32 11.17-.19 11.30- .32 11.35-.50 11.15-.30
C losing_______

Tone—
S p o t __________

11.52-.53 11.12 .14 11.21-.23 11.45- .47 11.30-.32 11.29.31

Quiet. 
B ’ly  st’y.

Easy. Steady. Steady. F irm . Quiet.
O p t io n s ______ Steady. V ’y  s t ’y. V ’y  s t ’y. B ’ly  s t ’y. V ’y  st’y.

W EA T H ER  REPORTS BY T ELE G R A PH .— Our tele

graphic reports from the South this evening indicate that, 

in  the main, the weather has been fairly favorable during 

the week. Rain has been quite general, but, on the whole, 

the precipitation has been moderate or light. ,Picking has 

made good progress at most points and the movement of 

the crop has been on a more liberal scale. There are com

plaints of deterioration from points in Alabama.

Galveston, Texas.— Picking has progressed well under the 
week's favorable weather. Rain has fallen on three days 
•of the week, to the extent of sixty-nine hundredths of an 
inch. The thermometer has ranged from 76 to 96, aver
aging 84.

Abilene Texas.— Rain has fallen on one day during the 
week, the rainfall reaching forty hundredths of an inch. 
Average thermometer 81, highest 96 and lowest 66.

Brenhayn, Texas.— Dry all the week. The thermometer 
has averaged 82, the highest being 92 and the lowest 61.

Corpus Christi, Texas.— We have had rain on three days 
during the week, the precipitation reaching seventy hun
dredths of an inch. The thermometer has averaged 80, 
ranging from 72 to 88.

Dallas, Texas.— Rain has fallen on one day of the week, to 
the extent of thirteen hundredths of an inch. Average ther
mometer 83, highest 103, lowest 63.

Huntsville, Texas.—There has been no rain the past week. 
Thermometer has ranged from 68 to 93, averaging 81.

Kerrville, Texas.— Rain has fallen on one day the past 
week to the extent of four hundredths of an inch. Average 
thermometer 79, highest 100, lowest 58.

Lampasas, Texas.— It  has rained on two days of the week, 
the rainfall being one inch and twenty-nine hundredths. 
The thermometer has averaged 81, the highest being 100 and 
the lowest 62.

Longview, Texas.— We have had no rain the past week. 
The thermometer has averaged 85, ranging from 62 to 97.

Palestine, Texas.— Rain has fallen on one day during the 
week, to the extent of eight hundredths of an inch. The 
thermometer has averaged 80, the highest being 94 and the 
lowest 66.

Paris, Texas.— We have had no rain during the week. 
The thermometer has averaged 80, ranging from 58 to 101.

San Antonio, Texas.— It has rained on three days during 
the week, the rainfall being fifty-six hundredths of an inch. 
The thermometer has ranged from 66 to 98, averaging 82.

New Orleans, Louisiana.— We have had rain on'three days 
during the week, the precipitation reaching forty hundredths 
o f an inch. The thermometer has averaged 78.

Shreveport, Louisiana.— Dry weather has prevailed all the 
week. The thermometer has ranged from 68 to 98, averaging 
83.1
'fcVicksburg. Mississippi.— We have had rain on three days 
during the week, the rainfall being eleven hundredths of an 
inch. The thermometer has averaged 76, the highest being
00 and the lowest 60.

Helena, Arkansas.— Cotton is opening rapidly. Weather 
fine. There has been rain on one day during the week, the 
precipitation being ninety-seven hundredths of an inch. 
Average thermometer 72, highest 92 and lowest 52.

Little Rock, Arkansas.— Cotton is opening rapidly on sandy 
lands, owing to hot weather. Complaints of rust appearing 
are coming in from many points and shedding is also referred 
to. There has been no rain during the week. The ther
mometer has averaged 74, the highest being 94 and the 
lowest 54.

Memphis, Tennessee.— Fine weather for maturing and 
gathering cotton. Picking is general. We have had rain 
on one day during the week, the rainfall being five hun
dredths of an inch. The thermometer has averaged 73.5, 
ranging from 52.5 to 90.7.

Nashville, Tennessee.— It has rained during the week, the 
rainfall being fifty-eight hundredths of an inch. The ther
mometer has ranged from 47 to 90, averaging 69.

Mobile, Alabama.— Heavy rains occurred in the interior in 
the early part of the week, but cotton picking made fair 
progress during the latter portion. Reports of crop deteri
oration are increasing and the yield is disappointing. We 
have had rain here on three days the past week, the rainfall 
being three inches and sixty-six hundredths. Average ther
mometer 78, highest 90, lowest 68.

Montgomery, Alabama.— Cotton in this section is consider
ably off. I t  has rained on six days of the week, the rainfall 
being one inch and one hundredth. The thermometer has 
averaged 76, the highest being 88 and the lowest 59.

Madison, Florida.— There has been rain on three days 
during the week, the precipitation being two inches and 
twenty-five hundredths. Average thermometer 80, highest 
87 and lowest 72.

Augusta, Georgia.— There has been rain on two days during 
the week, the precipitation being thirty-four hundredths of 
an inch. The thermometer has averaged 89, the highest 
being 63 and the lowest 77.

Savannah, Georgia.— There has been rain on three days 
during the week, the precipitation being forty-six hun
dredths of an' inch. The thermometer has averaged 78, 
ranging from 68 to 88.

Charleston, South Carolina.— We have had rain on four 
days of the week, the rainfall being forty-four hundredths of 
an inch. The thermometer has ranged from 66 to 94, 
averaging 79.

Stateburg, South Carolina.— Rain this week very beneficial. 
We have had rain on two days of the week, the rainfall being 
fifty-seven hundredths of an inch. The thermometer has 
averaged 76, the highest being 89 and the lowest 58.

Charlotte, North Carolina.— We have had rain the past 
week, the rainfall being one inch and ninety-five hundredth s. 
The thermometer has averaged 71, ranging from 53 to 88.

Ardmore, Indian Territory.— Crop prospects in this sec
tion are fairly good,and with a late fall the crop is expected 
to be a little larger than last year.

The following statement we have also received by tele
graph, showing the height of rivers at the points named 
at 8 a. m. of the dates given:

Sept. 27 1907. Sept. 28 1906.
Feet. Feet.

New Orleans ________ Above zero of gauge- 4.8 7.1
M e m p h is _______________Above zero of gauge . 9.9 9.1
N a sh v ille _______________Above zero of gauge . 9.9 11.6
Shreveport______________Above zero of gauge . 1.4 10.2
V ic k s b u rg ______________Above zero o f gauge . 12.6 14.1

IN D IA  COTTON MOVEMENT FROM ALL PORTS.— 
The receipts of cotton at Bombay and the shipments from all 
India ports for the week and for the season from Sept. 1 for 
three years have been as follows:

September 26. 1907. 1906. 1905.

Receipts a t— 1 Since 
Week. Sept. 1.

I Since 
Week. |Sept. 1.

I Since 
Week. Sept. 1.

9,000 31,000 5,000| 16,000 6,000 33,000

Exports from—
For t, he Week. Since. September 1.

Great
Britain .

Conti
nent. Total.

Great
B rita in .

Conti
nent. Total.

B om bay—
1907----------- 5,000 5,000 43,000 43,000
1906_____________ 7,000 7,000 1,000 35,000 36,000
1905_____________ 1.000 1,000 2,000 7,000 15,000 22,000

Ca lcu tta—
1907______________ 1,000 4,000 5,000
1906_____________ 1 ,000 1,000 _______ 2,000 2,000
190 5  ........... ..

M adras—
1907______________
190 6 

---

1,000 1,000 2,000

3.000
2.000

2,000

3.000
2.000

1905-------- -- ____ ____ _______ 1,000 1,000
A ll others—

1907______________ 1,000 1,000 3,000 12,000 15,000
1906_____________ 3*000 3,000 1,000 15,000 16,000
1905.--................. --- 4,000 4.000 ............ 17,000 17,000

Total a ll—
1907_____________ 6,000 6,000 4.000 62,000 66,000
1906. _ _____ ____ 11,000 11,000 2,000 54,000 56,000
1 9 0 5 . ______ - 1,000 6,000 7,000 7,000 35,000 42,000

JUTE BUTTS, BAGGING, ETC.— The market for jute 
bagging has been very quiet during the week, and prices 
nominally unchanged at 9%c. for 2 lbs., standard grades. 
Jute butts dull at 3@4c. for bagging quality.
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W ORLD 'S  SUPPLY AND TAKINGS OF COTTON.—  

The following brief but comprehensive statement indicates 
at a glance the world’s supply of cotton for the week and since 
Sept. 1, for the last two seasons, from all sources from which 
statistics are obtainable; also the takings, or amount gone 
out of sight, for the like period.

Cotton Takings. 
W eek and Season.

1907. 1906.

Week. Season. Week. Season.

2,228,505

298,657
9.000
1.000 

12,000
7,000

2 291,844 
768,892
31.000
23.000
23.000
20.000

1,794,365

359,476
5.000
4.000 
9,300

11,000

1,784,156 
956,156 

16,000 
20,000 
15,300 
35,000

Visible supply  Sept. 1--- . ----
Am erican in  sight to  Sept. 27.-
Bom bay receipts to Sept. 26___
O ther In d ia  sh lp ’ts to Sept. 2 6 . .  
A lexandria  receipts to  Sept. 25. 
O ther supply  to  Sept. 25 . a ____

2,556,162

2.318,254

3,157,736

2,318,254

2,183,141

1,970.746

2.827,161

1,970,746
Deduct—

Visible supply  Sept. 27__________

Total takings to Sept. 27- _
O f which A m erican___-_____
O f which o ther. _____________

237.908
153.908 
84,000

839.482
594.482 
245,000

212,395
163,095
49,300

856,415
657,115
199,300

a Embraces receipts in  Europe from  Brazil, Sm yrna, W est Ind ies, &c.

COTTON G RO W IN G  IN  AUSTRALIA  TO BE E N 
CO U RAG ED .— Writing from Melbourne under date of 
August 7th, the correspondent of the Manchester (Eng.) 
“ Guardian” says:

The proposal of the Com m onw ealth Government to  grant a bonus o f 
£G,000 per annum  for eight years on ginned cotton , based on 10%  of the 
m arket price, has been debated In the House of Representative«and passed 
by 36 votes to  9. The vote showed the desire c f the people’s Cham ber to 
give the A ustra lian  cotton industry  another chance under white labor con
d itions . The chief criticisms concerned the am oun t of the bonus and the 
character of the labor to  be employed. Assurances were, however, given 
th a t white labor would be organized to  assist farmers’ families during the 
p ick ing  season, and th a t the boun ty  would be sufficient to test the genuine
ness o i the revival of the industry , and thus pave the way to  larger enter
prises.

Mr. R . A . Crouch said th a t during  the recent P arliam entary  v isit to  the 
N orthern Territory he gathered cotton wnich was growing w ild  on the A de 
laide R iver, a n d , on showing some of It to  a Mr. H a ig , a cotton spinner car
ry ing on business upon an extensive scale in Manchester,was to ld  by him  
th a t the staple was long and of fa ir qua lity , a lthough  it was somewhat 
rough. He was surprised to  th in k  th a t such cotton grew w ild in the north 
and  promised to  bring the fact to the a tten tion  o f the Cotton-Growing 
Association of Lancashire.

The Governm ent's further bonus proposal, p rov id ing  a grant of £1 ,000 a 
year on cottonseed for eight years, based on 10%  of the m arket va lue, 
was agreed to after a protest from  a small m inority . The House of Repre 
sentatives has now voted £56.000 for the cotton Industry . The b ill w ill 
come before the Senate shortly , and  w ill p robably  pass by small bu t suffi
cient majorities.

COTTON CULTURE IN  ASIA M IN O R .— Consul E. L. 
Harris, communicates with the Department of Commerce 
and Labor as follows:

The growing of cotton In the Levant was first established on a large scale 
du ring  the cotton fam ine consequent upon the American C iv il W ar. W hen 
peace was proclaimed and Am erican cotton began once more to supp ly  the 
m arkets of the w orld , this great staple product d id  not continue tc And 
m uch favor am ong the planters of Asia M inor, for the reason th a t It was 
found more profitable to p lan t vines instead. As a result, the production  
o f cotton in this district has greatly fallen off, last year not more th an  32,- 
000 bales of 440 pounds each being produced. The prospects for the pres
en t year are. however, very m uch better, and  it is hoped th a t 40,000 bales 
m ay  be produced.

Two k inds of cotton are grown in th is d istric t, which differ In several es
sentials. There is what Is know n as native cotton, or cotton grown from 
native  seed, and which produces a staple which varies from  23-32 to 31-32 
of an Inch In length.

Cotton  grown from Am erican seed produces a longer staple than  the na 
tive p la n t, Its average length here being 1 2-3 inches in  length . Despite 
the fact th a t it sells at 5 % higher than  the native cotton , on ly  about 10 % 
of the whole crop is of American seed. The reason for this is th a t fresh 
seed has to be Imported a t least every two years, otherwise the p lants soon 
deteriorate and produce no better cotton than  do the native p lants.

A fter being gathered in the m on th  of October, the cotton is almost a ll 
taken to  the factories in  the interior, near where Is Is grown, to  be ginned 
and husked before shipm ent to Sm yrna. A fter g inning , the cotton is 
hydrau lica lly  pressed Into  bales, each conta in ing about 440 pounds.

O f the 32,000 bales of cotton produced in th is d istric t, about 6,000 are 
used in a local yarn m ill, which employs about 10,000 spindles. A  weav
ing m ill is being now established in the island of M itylene, and it is expected 
th a t It w ill give an  im petus to  the co tton  grow ing there, only about 1,000 
bales being produced annua lly  on the lUand.

The balance of the cotton Is exported, chiefly to I ta ly  and  Barcelona. 
Constantinople and Salonlca, in bo th  of which cities there are yarn m ills , 
draw  part of the ir supplies of raw cotton from Sm yrna. The outlook for 
cotton growing in the V ilayet of Sm yrna Is bright. There Is a tendency on 
the part of English and  German cotton dealers to em ancipate themselves 
from  American cotton wherever possible. D uring  the cotton congress held 
a t Bremen In J u n *  1906, and a t the one held in V ienna th is year, speeches 
were made in favor of exerting every possible effort to  increase tne o u tpu t 
o f cotton in the English and  German colonies, and  especially In Asia M inor

The conditions for growing cotton In th is country  are extremely favorable. 
European capitalists and cotton dealers In the ir own Interests w ill see to  it 
th a t the num ber of p lan ta tions in these parts increase. Labor Is cheap and 
the Turkish peasant makes a good w orkm an. I t  is an irreslst'ble law of 
economics th a t cotton m ills gravitate to the po in t of production  of raw m a 
terials. Asia M inor In th is respect is no exception, as Is am p ly  shown by 
the num ber of m ills a lready established. In process of construction or being 
pro jected.

COTTON CROP IN  M EX ICO .—Consul Charles M. Free
man of Durango, writing to the Department of Commerce 
and Labor upon the effect of the drought upon the crops 
of Mexico, refers to cotton as follows:

Last year the cotton crop of Mexico, or a t least of the Laguna  d istric t, 
w hich Is the princ ipal cotton grow ing distric t of the coun try , was the largest 
In the history of the Industry . The latest estimate of those thoroughly  con
versant w ith  conditions In th is distric t is th a t the num ber of bales raised 
tills year w ill not be more th an  one-quarter of last year’s crop. There 
w ill be no second p ick ing , due to  the dry  weather conditions hav ing  caused 
the bolls to drop from  the p lants .

This all means a serious loss to  the d is tr ic t, of which Torreon Is the finan
cial center, and whose banks furn ish cap ita l for the prosecution of the In 
dustry , no t on ly  a loss through the sm aller q u an tity  of cotton raised, b u t a 
general loss which n a tu ra lly  arises when a large num ber of laborers have to 
seek em ploym ent in other vocations and in other locations. I t  Is said 
tha t the planters w ill not lose m oney, b u t th a t s im ply  means tha t the pres
ent crop w ill be sufficient to  pay the banks for money advanced on growing 
cotton.

This industry , depending , as It does, a lm ost wholly  upon Irrigation, 
w ill not on ly  suffer th is year, b u t next as well, unless a bundan t rains soon 
arrive, because the ra infall of the wet season is stored In the Irrigation 
reservoirs, there to be u tilized , no t th is year, b u t the follow ing season. 
Mexico, never raising enough cotton to  keep her spindles busy , m ust look 
to the U n ited  States to supply th is Increased shortage.

The planters w ill no t get more th an  one-quarter of the usual crop. I f  
ra in  w ould soon come It m igh t save som ething, b u t  th a t w ould depend on 
a late frost. The situation  Is c ritica l, the banks are draw ing  in  the ir loaus 
and  m ak in g  no new ones; money can no t be had a t less th an  2 per cent per 
m on th . The failure of the crops causes the banks to  carry the farmers 
u n t il next year, and as th is operation involves m illions of do llars, it has 
caused a very serious stringency in the money m arket. The effect w ill be 
th a t business In a ll lines w ill suffer, for the people w ill no t have as m uc h  
m oney to  spend. There is a good deal of last year’s cotton on hand n o w  
being sold a t a h igh price, which is about the on ly  th ing  th a t  Is he lp ing o u t  
the s ituation .

COTTON-GROWING IN  COLOM BIA .— Consul P, P . 
Demers, of Barranquilla, writes to the Department of Com
merce and Labor on cotton-growing in Columbia as follows :

The crop this year has been beyond expectation, which fact has had tn  
result of creating an  optim istic  view as to  future possibilities, and every 
body in th is v ic in ity  is now bent on growing cotton . The central govern
m ent In Bogota has p u t its shoulder to the wheel by establishing an  agro
nom ical station  in Apu lo  for the purpose of experim enting on the different 
varieties of cotton. I t  has jus t im ported large quantities of seeds from  
Peru, whose cotton is reputed to be one of the best in  the w orld , and  Is 
d is tribu ting  them  free throughout the country  to  whomsoever w ill p lan t 
them . A  boun ty  of $1, gold , per qu in ta l (110 pounds) has been decreed 
on a ll native cotton ginned and properly baled for domestic consum ption  
u n t il O ct. 1 1908, and on a ll such cotton ginned and ba led fo rexport u n t i l  
O ct. 1 1910. This subvention is a t present equivalent to  one-third of the 
price which the farmers have been getting for the ir products . I t  means to 
them  a raise of 3 3% , and cannot help g iv ing  the industry  a tremendous 
boom . There are on th is coast some 50,000 square miles of land  availab le  
for cotton grow ing, and thousands of good farm  hands, who are to-day 
alm ost idle , and  could be hired for from  40 to  60 cents per day .

The reports which I  have from  the various glnners show the last crop 
around Barranqu illa  to  have been 4,310 bales of 140 pounds each, w ith  
10,168 sacks of cotton seed of 132 pounds each. This is an Increase of 
more th an  200 %  over the crop of 1906. Except for a few bales consumed 
in Colom bia in local m anufactures, the entire crop was marketed in H avre , 
L iverpool and  H am burg , Havre hav ing  th is year pa id  the best prices, to  w it, 
71 francs per 50 kilos, equivalent to  12y2 cents per pound . The seeds 
have been marketed In Liverpool a t $37 per ton.

The whole A tlan tic  Coast of Colom bia to  some 80 miles tow ard the 
Interior is adapted to  the cu ltiva tion  of cotton. I t  Is a sandy and very 
calcareous land , and  the clim ate Is d ry , w ithou t any  ra in  from  December 
t ill M ay and moderate from  May to December. No irrigation Is used. The 
beginn ing of the ra iny  season, generally A p r il and  M ay, is chosen for th e  
sowing, in  order to  facilitate  the germ inating . I f  the spring is d ry , the 
sowing takes place in  September, and the harvest follows accord ingly , 
generally from  December to  A pril. One p lan t gives from  2 to  6 pounds of 
cotton , bu t sometimes as m uch as 10 pounds gross. The seeds are sown 
abou t 6 feet a part, 2 or 3 inches deep and 4 or 5 seeds to  the h ill. There 
is no plow ing of any  k ln d d o ne , b u t the land  Is first burned over, after which 
the seeds are pressed down w ith  a stick. This, together w ith  two machete 
cleanings per season, comprise the entire cu ltiva tion ; very p r im itive , in 
deed. Between the rows are frequently p lanted m aize , yucca and  even 
“ guandu l” (a species of lentil designed for pasturage).

The best cotton lands in th is d istric t are those ly ing  in  the v ic in ity  of 
T ubura, where petroleum  Is found , and S ltio V ie jo , on the M agdalena 
R iver. T ransportation from the various centres to  th is c ity  is by donkey 
back on fairly  good bridle paths. W henever the rains have been more or 
less a bundan t before the blossoming the staple is long and elastic; on the 
other hand , if there has been a drought during  th a t Interval, the staple Is 
shorter and  more brittle .

There are no regular cotton planters In Colom bia who thorough ly  unde r
stand Its cu ltiva tion . The crops are raised by an infinite num ber of 
“ peones" (laborers), who own the ir small pieces of land  or are squatters 
on Governm ent lands. A lm ost Invariab ly  money is advanced to them  
by  the B arranqu illa  exporters on the security of the ir crops, forw h ich  they 
are pa id  on the spot from  75 cents to $1 per arroba (25 pounds), p icked, 
according to  the cleanness of same. A  good part of the last crop has been 
sold at the la tter price. As a rule the cotton Is very d ir ty , and th a t m a 
teria lly  affects its m arketing  in  Europe.

The gins are owned by the buyers and exporters, who, when g inning  for 
others, charge $1 50 per q u in ta l, net. The results of the g inn ing  give one- 
th ird  fibre and two-thirds seed in weight. Freights to  European port f 
average 15%  ad valorem  on cotton and about 30%  on seed. A qu in t <• 
of cotton costs the exporter, f .o .b . B arranqu illa , $9, more or less, for w h ich  
he gets from  $11 to  $13 in  Europe, according to its cond ition . W ith  the  
inducements now offered by  the Governm ent there w ill be a large increase 
in the quantities raised. There w ill also be com petition  am ong the buyers, 
w ith  resultant better days to the farmer, who, in  th is country, is more or 
less a hapless being, a t the mercy of the merchants. The class of cotton 
raised in Colom bia to-day is the E gyp tian , apparently  superior to  th a t 
grown in our Southern States. The Peruv ian  is p lanted th is year to  a 
great extent and  promises to  surpass In qua lity  the one now in use. L abor
ers here are no t adapted to  cotton pick ing . In  view of th a t  it has been 
suggested to  the Governm ent th a t an American expert, together w ith  a lot 
of negroes from  the Southern S ta tes , be secured for the purpose of runn ing  
experimental farms and educating the Colom bian hands In the premises. 
There are five gins in  th is c ity , a ll Am erican , b u t It would seem th a t they 
were discarded ones In the States dum ped over here.

NEW  Y O R K  QUOTATIONS FOR 32 YEARS .

The quotations for* middling upland at New York on 
Sept. 27 for each of the past 32 years have been as follows:

1907.c _ . ..1 1 .7 51 1 89 9 .c . . . . .  6.88 1891_ c . . - 8.58 1883-C___ -.10.62
1906____ ..-  9.70 1898____ . .  5.38 1890--.-T. .10.38 1882____ ___12.00
1905. . . ..-10 .90 1897_____ . .  6.62 1889_____ .11.12 1881 __ ___12.00
1904 - . .--10.90 1896______ . .  8.44 1888_____ 10.44 1880____ . .  -11.88
1903____ -.-11.25 1895_____ -. 8.88 1887______ - 9.62 1879____ --.10.88
1902____ 9.00 1894_____ ._  6.50 1886_____ - 9.44 1878____ --.10.94
1901____ --- 8.25 1893_____ __ 8.12 1885______ -10.06 1877____ ---11.38
1900____ . . .1 0 .7 5 1892______ . .  7.56 1884_____ .10.25 1876____ - ..11 .12

EGYPTIAN  COTTON CROP .— The Alexandria Produce 
Association in its resume of answers received in August says:

The temperature during  the m on th  has been very favorable , and under 
Its Influence the cotton p lan t has made good progress. The present con
ditions of the crop are such th a t p ick ing  everywhere w ill very like ly  com 
mence by September 10. The first pickings also promise to  be a bundan t. 
W orm s, except in a few un im portan t localities, have not been noted du ring  
A ugust, and in  every case the damage ,if any , is insignificant. L igh t fogs 
have m ade an  appearance, b u t they have been of short du ra tion  and have 
done no appreciable harm  to  the crop. W ate r has been sufficient in  U pper 
E gyp t. P ick ing Is proceeding rap id ly  everywhere, and  the results of the 
yield per acre seem to give satisfaction. In  th is pa rt of the country  also 
worms and fogs have left the crop undam aged so far.

In connection with the foregoing the following, from the 
Alexandria correspondent of the “ Manchester (Eng.) Guar
dian,” is of interest:

“ The A lexandria  Produce Association has published a statem ent of the 
acreage of th is year’s E gyp tian  cotton crop, based on the rolls of the M in 
istry of F inance for purposes of taxation . The tab le Increases the a lready 
wonderful promise of the crop. The acreage sown in 1,289,315 feddans In 
Lower Egyp t and 313,956 In U pper E gyp t. The Increase over last year is
67,000 feddans in  U pper E gy p t and 29,000 in  the D e lta . The proportion  
for the different varieties of cotton is as follows— M itA fifi, 1,066,768 fed
dans; Abbassl, 37,539 feddans; Iannov lch , 156,826 feddans; A shm ounl 
299,886 feddans; and 42,252 feddans more in  sundry varieties. (10 feddans 
equal 11 acres.) The promise of a record crop has of late checked buy ing  
a t A lexandria , and purchases are no t stim ula ted even by  the concessions 
of cu ltiva to rs, who are said to  be offering the ir lin t  a t prices In  considerable 
d isparity  w ith  printed quotations. As regards the N ile good authorities 
are saying th a t If w ith  the present apology for a flood we were In the days 
before the Assouan d am , E gyp t would be threatened w ith  fam ine . Ye t 
heavy rains still continue to  fa ll In the Sudan . The unusual event of ra in 
fa ll In August also occurred last week over a large area of the D e lta . I t  
was welcomed by cu ltivators as likely to  postpone the dreaded mists.
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AMOUNT IN  S IGH T .— Supplementary to our Annual 

Cotton Crop Report, and at the request of a number of 

readers, we give below a table showing the amount of cotton 

which came in sight during each month of the cotton season 

1906-07. For purposes of comparison similar results for 

the three preceding years are appended.

M onths.
.
1906-07. 1905-06. 1904-05. 1903-04.

S e p te m b e r___ 1,019,761 1,328,120 1,373,847 810,687
October. . _ ___ 2,301,208 1,925,170 2,331,136 1,918,456
N ovem ber____  _ 2,368,003 2,105,179 2,318,510 2,235.649
D ecem ber________ 2,219,638 1,581,799 1,863,097 1,849,423
Jan u a ry _______________ 1,751,608 903,997 918,695 1,106,797
February___________ . 1,200,056 728,231 583,125 648,327
March _________ 957,256 647,551 1 ,033,633 511,432
A pr il . . _________ 589,157 556,235 920,447 309,916
M a y ___________ ___ 400,638 490,880 750,542 237,543
Ju n e ___ _____________ 244,842 318,917 549,798 206,489
Ju ly  _______ ____ 212,635 288,117 544,156 186,555
August _______________ 255,854 403,166 462,512 187,324
A dd ltio n s .a  _ ____ 30,104 42,498 fc92,657 *84,912

Total crop_______ 13,550,760 11,319,860 13,556,841 10,123,686

a "A d d it io n s” include all corrections in  port receipts and  overland made 
a t the close of the season, as well as the excess in Southern consum ption, 
as shown by  the  actua l results. This to ta l Is Increased or decreased by 
interior tow n stocks, k Deductions.

A L E X A N D R IA  RECEIPTS AND SHIPMENTS OF 

COTTON.— Through arrangements made with Messrs. 

Choremi, Benachi & Co., of Liverpool and Alexandria, we 

now receive a weekly cable of the movements of cotton at 

Alexandria, Egypt. The following are the receipts and 

shipments for the past week and for the corresponding week 

of the previous two years:

A lexandria , Egypt, 
September 25.

1907. 1906. 1905.

Receipts (cantars) —
This week . ____ 95,000 70,000 55,000
Since Sept. 1___________ 174,166 114,695 92,417

Export (bale6)—
This

week.
Since 

Sept. 1.
This

week.
Since 

Sept. 1.
This

week.
Since  

Sept. 1.

To Liverpool
To M anchester___________
To C ontinent . _ _ _____
To A m e r ic a .. _ ______

4,500

2^500
200

8,000
3,250
7,455

600

2,500
2,000
3,250

100

4,995
2,000
7,086

448

2,250
2.750 
2,500
1.750

7,141
3,492

12,141
3,041

Total ex p o r ts_________ 7,200 19,305 7,850 14,529 9,250 25,815

Note.— A  can tar is 99 lbs. E gyp tian  bales weigh about 750 lbs.

This statement shows that the receipts for the week were 

95,000 can tars and the foreign shipments 7,200 bales.

MANCHESTER M A RK ET .— Our report received by 
cable to-night from Manchester states that the market 
is firm for yarns and quiet for shirtings. Spinners are con
sidered to be well under contract. We give the prices 
for to-day below and leave those for previous weeks of 
this and last year for comparison.

8% lbs. Shirt Col’n I 8% lbs. S h in  Col’n
32s Cop. ings, common Mid. 32s Cop. ; lugs, common M U .

Twist. to finest. Upl's Twist. to finest. Upl’s

Aug d. d. s. d. s. d. d. d. d.ls. d. s. d. d.
16 10 % @ 12% 6 8 a  10 4% 7.29 9% (<0 10%|6 6 @9 7 5.51
23 10 13-16-12 3-16 6 7%@10 4 7.27 9 (a) 10% |6 5 @9 6 5.29
>0 11 @ 1 2% 6 8 @ 10 5 7.4918 15-16@ 10% 6 4%@9 6 5.41

Sept
6 11 Hi @ 12% 6 8 @10 5 7.5119 @ 10% 6 4 @9 6 5.41

13 10 Hi @ 12% 6 7 @10 4 7.1019 @ 10% 6 4 @9 6 5.63
20 10 % @ 12% 6 6 @10 3 

6 5 ®10 2
6.91 9% @ 10% 6 4 @9 6 5.57

27 10 11-16 @12 % 6.60 9% @ 10% !6 4%@9 6
1

5.66

SH IPP IN G  N EW S.— As shown on a previous page, the 

exports of cotton from the United States the past week have 

reached 108,408 bales. The shipments in detail, as made up 

from mail and telegraphic returns, are as follows:
Total bales.

N E W  Y O R K — To Liverpool— Sept. 24— B ovlc , 3,819 u p la n d , 111
Sea Is la n d , 222 foreign____ Sept. 25— A rab ic , 6 ,718_________10,870

To Manchester— Sept. 20— Camoens, 215_______________________  215
To Bremen— Sept. 25— Grosser K urfu rs t, 2,821________________  2,821
To H am burg— Sept. 20— W aldersee, 103________________________  103
To Antw erp— Sept. 20— F in la n d , 1,600_________________________  1,600
To Genoa— Sept. 20— Europa, 200; Prinzess Irene, 900____

Sept. 23— H am burg , 400________________________________________  1,500
To Naples— Sept. 20— Prinzess Irene, 500_______________________  500

G A L V E S T O N — To L .verpool— Sept. 25— Boniface. 9,274; W a n 
derer, 8.197_____________________________________________ _______ _ 17,471

To Bremen—-Sept. 21— Am erika , 6,401____ Sept. 25— Lord
Roberts, 7 ,090................................... ......................................................  13,491

To H am burg— Sept. 21— Evelyn , 250_________________________ 250
P E N S A C O L A — To Havre— Sept. 26— S atu rn in a , 450_______________  450
S A V A N N A H — To Liverpool— Sept. 21— Everlngham , 5 ,300_______  5,300

To D unk irk— Sept. 20— Anglo-A frican, 200_____________________  200
To Bremen— Sept. 20— Anglo-African, 10,835____ Sept. 25—

Golden Cross, 8 ,1 4 5 ._______ ______________________________________  18,980
To Gothenburg— Sept. 25— Golden Cross, 100___________________  100

B R U N S W IC K —-To Bremen— Sept. 26— George F lem ing , 7,162___ 7,162
W IL M IN G T O N — To Liverpool— Sept. 25— Anglo-Saxon, 16 ,2 22 .. 16,222
N O R F O L K — -To R p tte rdam — Sept. 21— Them lsto, 75_______________  75
B O ST O N — Ta L iverpoo l— Sept. 23— S y lvan la , 214____ Sept. 24—

Bohem ian , 2,719; Repub lic , 2,087......................... ........................  5,020
To St. Jo h n — -Sept. 19— Calv in  A us tin , 104______________________ 104

B A L T IM O R E — T a L iverpool— Sept. 20— U lstermore, 100__________ 100
To Bremen— Sept. 25— Breslau, 2 ,799___________________________ 2,799

P H IL A D E L P H IA — To L iverpool— Sept. 20— M erlon, 1,555_______  1,555
To Manchester— Sept. 19— Manchester Corporation , 1,520____  1,520

T o ta l................................... ............................................................... ...............108,408

The particulars of the foregoing shipments for the week, 

arranged in our usual form , are as follows:

Great French Gcr- — Oth.Europe—  .1 ter
B rita in , ports, many. North. South. &c. Cap an . Total.

New Y o rk ..........11,085 _____ 2,924 1.600 2,000 _____  17,609
G a lv e s to n ______17,471 _____13,741 ______  __________ 31,212
P e n sa co la ______ ____  450 ___  . . . .  ____  __________ 450
S a v a n n a h ______ 5,300 200 18,980 100 ____ __________ 24,580
B runsw ick______ ____  ____  7,162 ____  ____  __________ 7,162
W ilm in g to n ____ 16,222 _____ ____  ____  . . .  ____  16,222
N o r fo lk ________  ____  ____  ____  75 ____  ______. . .  75
Boston ________  5,020 ____ ____  ____  ____  104 ____ 5,124
B a lt im o re ______ 100 ____  2,799 ____  ____  __________ 2,899
Ph iladelph ia  . . .  3,075 ____  ____  ____  ____  . . .  . 3 , 0 7 5

T o t a l .............. 58,273 650 45,606 1,775 2,000 t»4  . . .  108.408

The exports to Japan since Sept. 1 have been 22 bales from 

Pacific ports.

Cotton freights at New York the past week have been as 

follows, quotations being in cents per 100 lbs.:

Sat. M on . Tues. Wed. Thvrs. F r i .
Liverpool _________c. 20 20 20 20 2fl 20
Manchester ______c. 17 @20 17 @20 17 @20 17 @20 17 @20 17 @20
H a v r e ____________ c. a 25 ^25 a25 «25 a2 5 a 25
B rem en___________c. 30 @35 30 6 35 30 @35 30 @3" 30(^35 30 Ca 35
H a m b u r g ________ c. 18 18 3 8 18 18 18
A n tw e rp _____ . . . c .  22 U  22%  2 2 22V  22 y 22%
Ghent, v ia  A n t . . . c .  28%  28%  28% 28k- tHV. 28%
Reva l, indirect . . c .  30 30 30 30 30 30 
R e v a l, v ia  C ana l. .  c.
Barcelona, Sept- .c. 30 30 30 30 ,W 30
G e n o a ________ __.c . 18 @25 18 @25 18<S25 18(3 25 1? @25 18 @25
Trieste ___________c. 32 32 32 32 32 32
J a p a n ____ ______ ,_c. 45 45 45. 45 45 45

a  And H%.

L IV E R PO O L .— By cable from Liverpool we have the fol

lowing statement of the week’s sales, stocks, <fec., at that port:

Sept. 6. Sept. 13. Sept. 20 Sept. 27.

Sales of the weak________ bales. 51,000 48,000 .41,000 32,000
O f which speculators to o k . .  4,000 1,000 1 ;000 1.000
O f which exporters to o k ____  1,000 4,000 2,000 1,000

Sales, A m erican________________  37,000 39,000 34,000 26,000
A ctua l export___________________ 1,000 3,000 2,000 9,000
F o rw a rd ed_______ ______________  57,000 53,000 ",0.000 47,000
Total stock— E stim a ted _______705,000 664,000 627,000 606,000

O f which Am erican— E st___596,000 555,000 518,000 501,000
T otal Im port of the  week______ 5,000 16,000 16,000 34,000

O f which A m erican ................  1,000 5,000 3,000 27,000
A m oun t afloax_________________  35,000 57,000 91,000 121,000

O f which A m erican_________  17,000 34,000 79.900 103,000

The tone of the Liverpool market for spots and futures 

each day of the past week and the daily closing prices of 

spot cotton have been as follows:

Spot. Saturday. Monday. Tuesday. Wed’day. Thursday. Friday.

Market, ]
12:15 }■ 
P . M. J

Dull. Moderate, 
demand.

Easier. Dull . More
demand

Easier.

M ld.Upl’ds 6.86 6.80 6.68 6.74 6.76 0.60

Sales
Spec.&exp.

4,000
300

7.000
500

5,000
300

5,000
400

8,009
1.000

5,000
500

Futures. 
Market \ 
opened J

Quiet at 
5 points 
decline.

Barely st'y, 
unch. to 1 
pt. decline.

Irreg. at 
6@7 pts. 
pts. dec.

Steady at 
5@6 pts. 
advance.

Steady at 
$ point* 
advance.

Easy at 
7@8 pts. 
decline.

Market, "I 
4
P. M . J

Quiet at 
8@ 10 pts. 
pts. dec.

B ’ly st'y at 
10@11 

pts. dec.

V'y st'y at 
2%@4 

pts. dec.

Easy at % 
pt. dec. to 
% pt. adv.

Steady at 
4@5 pts. 
advance.

B'lv st'y at 
11%@12 
pts. dec.

The prices of futures at Liverpool for each day 

below. Prices are 011 the basis of upland' good 

clause, unless otherwise stated.

The prices are given in  pence and  100th%. Thus: 6 38 neons 8

ire given 

ordinary

Sept. 21 
to

Sept. 27.

Sat. M on. Tues. W ed . Thur*.
F r i-

12%
p.m .

1 2 %
p .m .

12 % I 4 
p .m . Ip. m .

12%
p.m .

4
p .m .

1 2 %
p.m .

4
p.m .

12%
p.m

4
p m .

12 % 
p .m .

4
p .m .

a. d. d. rf. d. d. rf. rf. d. a d. rf.
6 38 34 27 22 % 23 % 28 23 29 Vr 28 18 16 > -»

Sept.-Oct 6 23% 20 12% 07% 08% 13% 08%  14% 13 04 % 01
Oct. - Nov « 17% 14% 06 % 02 03 % 09 04 10 08 % 00 96,%
Nov.-Dec 6 13% 10 % 03 98 % 00 05 00 0b 04 95 % 92
Dec.-Jan « 11% 08% 01 96% 98% 03% 98%  04% 02 l'. 94 90%
Jan  .-Feb 6 11 08 00 % 96 97% 03 98 04 02 93 % 90
Feb.-Mch 6 11% 08 % 01 96% 98 % 04 99 05 03 94% 91
Mch.-Apr 6 12 09 02 98 99% 05 00 06 04 95 % 92
Apr.-M ay 6 12% 09 % 02% 98! ; 00 05% 00%  |06% 04 % 96 92%
May-June 6 13 10 03 99 00 % 06 01 07 or> 96% 00

July .-Aug

B RE A D ST U FFS .

Friday, September 27 1907 .

Prices for wheat flour have been in the main firm, bu t the 
smallness of the trade has been very noticeable; so much so 
that many grades have been little more than nominal in 
value. The rise in wheat has therefore had less effect than 
it would probably have had if trade had been better. The 
United Kingdom has taken winter patents to some extent, 
and within a day or two the demand has increased somewhat 
for Kansas straights and spring patents. Rye flour and 
corn meal have been firm with a fair demand.

Wheat, though very strong at times, owing principally 
to a sharp demand for export, coincident with rising foreign 
markets, has latterly declined -om* what under hea vy sale -
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of “ futures” to realize profits. Some reaction has also oc
curred late in Liverpool. Berlin and Budapest, partly for the 
same reason and partly, it appears, because of reports of 
impending large shipments from Russia and the fall of bene
ficial rains in Australia. The total world’s shipments last 
week, too, were very large, reaching 11,405,000 bushels, 
against 9,484,000 in the previous week and 10,534,000 
last year, being especially large from Russia. Arrivals at 
Russian ports have been liberal everywhere except at Odessa. 
There has been less talk, moreover, about damage to the crop 
in Canada, where at times the weather has been warmer. 
I t  looked, too, as though the big speculative markets of the 
world had become somewhat “over-bought.” But the 
liquidation of “ long” accounts both at home and abroad 
has latterly paved the way for an upward turn on the revival 
of export trading on a big scale. There was something of a 
lull in the foreign demand early in the week, but within the 
last few days it  has been active. Domestic millers have also 
bought more freely, and. in a word, the strong “cash” situa
tion growing out of the increased demand both for home and 
foreign account has been the paramount factor in some rally 
in “ future” prices. The stock at Minneapolis has been 
steadily decreasing, and Duluth has been taking part in the 
increased export trade. To-day prices were higher, owing 
to a renewed export demand, reports of bad weather in the 
Canadian Northwest, some recovery in European markets 
after an early decline and a certain amount of manipulation 
attributed to large bull interests at Chicago.

D A IL Y  C L O S IN G  P R IC E S  O F  W H E A T  F U T U R E S  IN  N E W  Y O R K .

Sat. M on . Tues. Wed. Thurs. F r i .
No. 2 red w in te r________ ______ _____107% 106% 107% 106% 107% 107%
S«*otember delivery in  e levator____ 108H 107% 107% 106% 107% _____
De member delivery in elevator______11054 109% 109% 109 109%  109%
M ay de livery In elevator___________113% 112% 112% 112 112% 112%

D A IL Y  C L O S IN G  P R IC E S  O F  W H E A T  F U T U R E S  IN  C H IC A G O .

Sat. M on . Tues. Wed. Thurs. F r i .
September delivery in  elevator____ 96%  96%  96%  95%  96%  -----
December delivery in  elevator_____ 102 100% 100% 99%  100% 100
M ay delivery )n elevator____________ 108 106% 106% 105% 106% 105%

Indian corn futures have at times shown more or less 
depression, owing to favorable weather in some parts of the 
belt and a certain sympathy with declines in wheat. More
over. the receipts have been pretty large. Of late, however, 
prices have been stronger, owing to frosts in the Ohio Valley 
and the Northwest. Hard frosts were reported at one time 
in Iowa, Nebraska and Illinois. Besides, the cash demand 
at Chicago has increased and export business would probably 
have exceeded the moderate total reported but for the scarcity 
of corn. To-day prices advanced, owing to rains in the 
Central Western States and reports of freezing temperatures 
in  Minnesota and North Dakota. Moreover, Liverpool prices 
were higher, there was some export demand and shorts 
covered rather freely.

D A IL Y  C L O S IN G  P R IC E S  O F  X O  2 M IX E D  C O R X  IN  N EW  Y O R K .

Sat. M o n . Tues. Wed. Thurs. F r i .
Cash corn . . . . ______________ _________  -- 79 bid ____  80 80 80
Septem ber delivery in  e levator_____ 77 _____ ____  ____  80 ____
December delivery in e levator............70%  69%  69%  70%  70% 71%

D A IL Y  C L O S IN G  P R IC E S  O F  C O R X  F U T U R E S  IN  C H IC A G O .

Sat. M o n . Tues. Wed. Thurs. F r i■
September delivery !n e levator_____ 62% 61% 61%  62% 62%  _____
December delivery in  e levator_______58 % 56% 57%' 58% 58%  59%
M ay de livery 1e e levator— ........... .5 9 %  58 58% 59%  59%  60%

Oats for future delivery have declined, as much owing 
to the realizing of profits as anything else, though it is also 
true that the weather has been more favorable and the re
ceipts have been large. Bulls claim, however, that the crop 
is short, both as to quantity and weight, though prices are 
likely to follow those for corn for a time. To-day unfavor
able weather for marketing the crop helped to bring about 
some advance in prices. The rise in corn and poor grading 
a t Chicago were also strengthening factors.

D A JL Y  C L O S IN G  P R IC E S  O P  OATS IN  N E W  Y O R K .

Sat. M o n . Tues. Wed. Thurs. F r i.
Mixed . ............................ ............. 52%  52%  53%  53%  53%  53%
W h ite  c lipped-______________________ 61-64 61-64 61-64 61-64 61-64 61-64%

D A IL Y  C L O S IN G  P R IC E S  O F  N O . 2 M IX E D  OATS IN  C H IC A G O .

Sat. M o n . Tues. Wed. Thurs. F r i .
September delivery in  e levator_____ 53%  52%  52%  51%  52 _____
December delivery in  e levator_______52 51%  52%  51%  52%  52%
M ay delivery in  e le v a to r ..... ............. 54%  53 % 54 53%  53%  53%

The following are closing quotations:
F L O U R .

Low  grades w in te r____ 53 85 ® S4 00! Kansas s tra igh ts_______ $4 70 90
Second clears___________3 15 @ 3 30 Kansas clears_______ _____ 4 20 (w 4 40
C le a r s ________ __________4 15 @> 4 50; B lended pa ten ts__________  5 75 @ 6 30
S traights _______________  4 50 <§ 4 75 I Rye flour________________  4 75 @ 5 25
P a ten t, s p r in g .________  5 40<§: 6 30 Buckw heat f lo u r _______  N om ina l.
P a ten t, w in te r_________  4 70 @ 5 00 G raham  flour.............. N om ina l.
Kansas p a te n ts ________  ___® ____[Corn m ea l------------  3 65 @ 4 15

G R A IN .

W heat, per busb.—  c. C om , per bush .—  c.
N . D u lu tb , No. 1____________ 120% | No. 2 m ixed, new _______ f.o .b .54
N . D u lu th , No. 2 ______f .o .b .119% N o. 2 yellow , n e w ..f .o .b .N o m in a l.
R ed win ter,N o. 2 ______f .o .b . l  07 % i No. 2 white , new ___ f.o .b .N om ina l.
H ard "  “  ____ f .o .b .110

O ats, per- bush
N atu ra l w h ite_________ 54%  @ 58

m ix e d ________  53%
w blte , c lipped .60 @ 64%

Rye, per bush.—
No. 2 W estern__________ 94%
State and  Jersey_______N om ina l.

Barley— M a lt in g ________ 99 @ 105
Feed ing________________ N om ina l.

GOVERNM ENT W E E K L Y  W EAT H ER  REPORT . 
Mr. James Berry, Chief of the Climatological Division of the 
United States Weather Bureau, made public on Tuesday 
the telegraphic reports on the weather in the various States 
for the week ending Sept. 23'. summarizing them as follows:

The weather du ring  the greater part o f the  week ending Sept. 23 was 
un usu a lly  warm  over most o f the coun try  east of th e  Rocky  M ounta ins , 
partcu lar ly  In the central valleys and  M iddle A tlan tic  States; bu t the  weel

ended cool over the  greater p a rt of the. region nam ed , w ith  lig h t to  heavy 
frosts in  the. Upper Mississippi and  Upper Missouri valleys, upper Lake 
region and  northern New E ng land . The weather was m uch cooler th an  
usual in  the m idd le  and  northern P la teau  districts and  northern Rocky  
M ounta in  region, where lig h t to  heavy frosts were frequent, and  freezing 
temperatures occurred. A  large part of O k lahom a and northeastern Texas 
th a t was suffering from  drought a t the close of the  preceding week has 
received abundan t ra in fa ll, b u t drought continues in  southern and  western 
Texas and extreme northwestern A labam a , and  a general ra in  is needed over 
the greater part of Missouri; elsewhere there is generally  am p le  m oisture , 
portions of the  upper Mississippi V a lley  and  Lake region and  an  area 
extending from  the central and  east G u lf coasts to  southern New  E ng land  
hav ing  received excessive rains. There was less th an  tlie  usual sunshine in  
the  central and  east G u lf d istricts, from  the  upper Missouri va lley  eastward 
to  the lower Lake region and  over the  northern portion  of the  M idd le  
A tlan tic  States; the sunshine was in  excess of the average In V irg in ia , the 
Carolinas, Tennessee, and  the States of the O hio , central M ississippi, and 
lower Missouri valleys.

EXPORTS OF BREADSTUFFS, PROV IS IONS, COT
TON AND PETROLEU M .— The exports of these articles 
during the month of August, and the eight months, for the 
past three years have been as follows:

Exports 
from. U . S.

1907. 1906. 1905.

August, j 8 Months, j ;August. | 8]Months. j August. 8 Months,

Quantities.
W h e a t___bu.
F lour___bbls.

Wheat *.-bu. 
C orn_____ bu.

Total bush.

Values. 
Wheat & flour 
Corn & meal 
Rye . .
Oats & meal

- i !
5,861,066 35,030,935 7,617,428 23,553,802| 1,074,008 

985,163 9,855,159, 1,101,463 8,696,905) ft 671,703
1,844,635
5,212,369

10,294,299 79,379,15012,575,0111 62,689,874 
4,898,928; 67,109,429 3,157,494 80,488,276

4,096,671
4,811,831

25,300,295
77,055,100

15,193,2271146,488,579

9,543,858 69,129,698 
3,266,133 38,113,628 

54,955 575,180 
122,060' 1,163,694 
123,856) 1,537,238

15,732,505143,178,150

10,395,6041 54,864,742 
1,966,437S 42,493,051 

42,351' 671,020 
269,1291 9,158,039 
242,631| 4,431,315

8,90S,502

4,040,043
3,056,402

55,046
373,853
289,425

102,355,395

25,565,882
42,236,533

55,099
3,329,715
2,838,593

Breadstuffs
Provisions___
Cattle, hogs..
Cotton______
Petroleum,&c

Total value

13,110,862110,519,438 
16,209,270125,995,892 
2,210,999 24,352,944 
4,384,947:238,494,613 
9,050,96?j 55,717,824

12,916,152|ll 1,618,167 
16,683,511131,348,082 
2,627,077i 27,425,543 
9,292,992179,966,115 
7,376.250: 53,830,356

7,814,769
14,212,278
2,834,519

17,244,684
6,833,287

74,025,822
109,744,421
27,669,172

187,590,425
49,896,166

44,967,045555,080,711 48,895,9S2 504,188,263 48,939,537 448,926,006

* Including flour reduced to bushels.
Note.— All the above figures are based on the monthly preliminary returns Issued 

by the Bureau of Statistics, and cover about 97%Jof the total exports.

The aggregate exports from the United States of wheat 
and wheat flour, expressed in bushels, for the eight months 
from January 1 to August 31 inclusive, have been as follows 
for four years:

1907. 1906. 1905. 1904.
Wheat, bushels........... ....................35,030,935 23,553,802 1,844,635 9,540,289
Flour, reduced to bushels________ 44,348,215 39,136,072 23,455,660 36,932,569

Total bushels......... ...................... 79,379,150 62,689,8574 2,300,295 46,472,82S

The statement of the movement of breadstuffs to market as 
indicated below are prepared by us from figures collected by 
the New York Produce Exchange. The receipts at Western 
lake and river ports for the week ending last Saturday and 
since Aug. 1 for each of the last three years have been:

Receipts at— Flour. Wheat. | Corn. Oats. Barley Rye

Chicago____
Milwaukee..
D ulu th_____
Minneapolis.

bbls.imbs.
171,411
77,925

bush. 60 lbs. 
1,173,430

414.000 
1,090,950 
1,299,340

127.000 
17,979 
10,534

429,967
33,000

1,156,000

bush. 56 lbs. 
4,092,500

142.000

140,840
128.000 
58,100 
94,085

642,865
545,600
235,000

bush. 32 tbs.
2,806,518

395,200
32,131

658,120
148,000
102,871
249,490
798,370
355,500
274.800

bushAHlbs.
557,329
488,800
236,383

1,380,700

89,700
73,000

bu. 56 lbs.
70.000
27.000 
6,580

78,100
10.000

" 6 ,000 
18,000

’ 3,000 
1,313 

52,310 
13,350

Cleveland
St. Louis___
Peoria .........
Kansas Clty.

Tot.wk.’07 
Same wk. ’06 
Same wk. ’05

Since Aug. 1 
1907 . . .

319,309
466,071
443,999

5,752,200
6,704,945
7,639,064

6,078,990
4,414,516
3,907,232

5,821,000
4,412,359
5,590,037

2,825,912
2,044,467
3,359,232

215,680
153,999
244,981

2.612,406
3,471.615
3,058,682

44,142,654
44,249,723
45,514,520

27,886,423
26,829,521
29,778,279

41,405,148
38,486,388
43,912,676

7,092,501
6,935.347

10,113.939

1,115,574
822,851

1,233,871
1906_____
1905_____

Total receipts of flour and grain at the seaboard ports for 
the week ended Sept. 21 1907 follow:

Flour. Wheat. Corn, Oats, Barley, Rye.
Receipts at— bbls. bush. bush. bush. bush. bush.

New York______ . .  114,636 622.721 21,500 756,000 37,200 23.400
B oston________ . .  38,814 194,147 4,050 112,517 1,602
Portland. Me__ 3,962 64,000 ______ ______
Philadelphia__ - 106,509 265,171 25,000 179,176 ______
Baltimore_____ . .  80,362 336,880 63,950 142.164 34 493
R ichm ond____ 4,645 31,924 37,936 67,350 4,516
New Orleans, a. 14,320 594,000 221,000 62,000 ______ ______
Newport News.. 8,007 56,000 136,238 ______ ______ ______
Norfolk_______ 7,784 ______ ______
Galveston..........
Mobile 1,900

253,000 102,000
2,900

43,483

........... ........... -----

Montreal______ . .  29,665 1,143,001 31,537 ........... ...........

Total week. . 410,604 3,560,844 658,057 1,350,744 37.200 64,011
Week 1906 399,436 2,555,541 722,218 1,307,516 89,926 38,326

a Receipt? do not Include grain passing through New Orleans for foreign ports 
on through bills of lading.

Total receipts at ports from Jan. 1 to Sept. 21 compare as 
follows for four years:

Receipts of—  1907. 1906. 1905. 1904.
F lo u r ...............................bbls. 13,777,864 12,199,913 8,276,536 12,633.780

Wheat............................. bush. 75,734,384 71,237,226 22,035.481 32,387,736
Corn...........................................  73,051,081 76,005,247 75,924,694 40,637,017
Oats______________ __________  40,309,614 60,915,667 43,173,707 34,023,929
Barley ______________________ 3,514,305 3,024,406 5,348,656 2,359,666
R y e_______ _________________  1,426,175 1,070.920 615,001 60S,031

Total grain...........................194,035,559 212,253,466 147,097,539 110,016,379

The exports from the several seaboard ports for the week 
ending Sept. 21 1907 are shown in the annexed statement:
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Wheat,
Exports Irom—  bush.

New Y o rk ________  652,389
Po rtland , Me____  64,000
B o s to n ___________ 395,142
P h ila d e lp h ia ____  462,800 25,200
Baltim ore________  443,451 86,513
Norfolk, V a______ _______  ______-
Newport News___ 56,000 136,238
M obile ............ ......... ............  2„900
New Orleans____  120,400 62,264 9,724 5,304
G alveston________  159,360 45,057 2,381 ___
M ontreal_________ 1,046,478 50,307 38,691 118,261

Total week____ 3,402,020 435,714 274,894 155,440 26
Same time 1906 -2,978,595 556,926 267,484 570,755

The destination of these exports for the 
July 1 1907 is as below:

----- Flour------------- Wheat-

Corn,
bush.

27,235

Flour,
bbls.

51.412
3,962

43,399
66,819
40,815
7,784
8,007
1,900
9,724
2,381

38,691

Oats,
bush.

31,825

Rye,
bztsh.

26,092

Barley,
bush.

67,170

Peas,
bush.
1,935

6,632

092 67,170 8,567 
,705 6,256 9,052

week and since

— -----Corn--
Since Since Since

Week July 1 Week Jidy  1 WeVX July 1
Exports Jor week and Sept.21. 1907. Sept. 21. 1907. Sept. 21. 1907.

since July  1 to— bbis. bbls. bush. bush. • bush. bush.
U nited  K ingdom  - .182,193 1,218,150 2,088,842 17,472,366 153,456 4,995,420
Continent _ _ - .. 19,5t>3 561,881 1,295,487 8,557,350 247,151 8,166,708
So. & Cent. Amer. . 3,521 167,253 7,791 109,579 10,607 103,896
W est In d ie s ____ . 28,808 317,769 9.900 14,800 23,400 463,895
B r it . N o. A m . Cols- 600 12,538 25,482
O ther countries____ 209 129,247 21,735 1,100 7,660

T ota l.....................-274,894 2,406,838 3,402,020 26,175,830 435,714
Total 1906_________ 267,484 2,326,932 2,978,595 21,352,270 556,926

The visible supply of grain, comprising the stocks
ary at the principal points of accumulation at lake
board ports Sept. 21 1907, was as follows:

Com , Oats, Rye,
bush. bush. bush.

62,000 273,000 40,000

13,762,834
7,809,374

in gran-
and sea-

T H E  D RY  GOODS T RA D E .

New York, Friday Night, Sept. 27 1907.

Conditions in the dry goods market show very little 
change from those prevailing last week, more or less irregu
larity again being the feature. In  the cotton goods division 
of the market most of the initial purchasing for fall is over 
with second-hands, and current business is confined princi
pally to the covering of incomplete lines or spot requirements. 
On forward business buyers appear to be more conservative; 
continued stringency in the money market is largely responsi
ble for this attitude, but the further decline in the staple has 
caused buyers to look for lower prices. Sales of cloths at 
second-hands have continued at further recessions, but the 
primary market has so far shown no signs of weakness. Spot 
goods at first hands are extremely scarce and mills are heavily 
booked ahead. Exporters are expecting a revision of prices, 
owing to the decline in the raw material, and are urging mills 
to sell heavy cottons for export at prices which will meet 
foreign competition, and will, they believe, stimulate export 
trade; the question of deliveries, however, is quite as import
ant as that of price. The failure of cotton-yarn spinners to 
take definite action at the Charlotte, N. C., meeting caused 
much disappointment in the trade; the yarn situation in con
sequence continues very unsettled and unsatisfactory. 
Among jobbers inclement weather during the fore part of the 
week interfered with business, but the development of cool 
weather since has stimulated trade, especially in seasonable 
goods. The new jobbing price of 7c. for standard indigoes 
became effective on September 24, and a good volume of 
business has been done in these and in other prints. Narrow 
print cloths have ruled firm, but wide goods are somewhat 
easier. In silk piece goods prices are firmly held by selling 
agents; fall trade on staples has been of satisfactory size, 
while the outlook for spring 1908 is considered bright. Con
cessions have been made on some of the cheaper grade silks, 
but reports of price-cutting generally are denied by leading 
interests. W hat effect the throwsters’ strike and the course 
of the raw-material market will have on the situation, how
ever, remain to be seen. Cooler weather has imparted a 
better tone to market for men’s wear and women’s dress 
goods for fall, but trade in these lines is rather quiet.

DOM ES! IC COTTON GOODS.— The exports of cotton 
goods from this port for the week ending Sept. 21 were 1,810 
packages, valued at §185,719, their destination being to the 
->oints specified in the table below:

New York to September 21—
G re a t B r i t a in _____________________
O th e r  E u ro p e _____________________
C h in a _________ _____________________
I n d i a -------------------------
A r a b ia ______________________________
A f r i c a ________________ _____________
W e s t I n d i e s ______________________
M e x ico _____________________________
C e n tra l A m e r ic a __________________
S o u th  A m e r ic a ___________________
O th e r  c o un tr ie s__________________

T o ta l______________________ _____

1906----- 1905-----
Sin ce Sin ce

W eek. J a n . 1. Week. Ja n  1.
17 1,299 40 1,084
9 1,021 30 1,113

69 16,235 79,811
6,008 375 8,300

24 410 36,637
1 3,909 69 9,003

.  604 16,664 536 20,385
. 622 1,806 44 1,593
_ 190 10,243 491 11,387
. 488 32,894 1,605 40,118
_ 305 20 ,466 405. 12,675

.1 ,810 134,955 3,595 222 ,106

In  domestic cottons interest has centred largely in ging
hams, for which buyers have freely paid the higher prices; 
all lines, especially seersuckers, show an advancing tendency. 
The recent advances in quiltings have not curtailed the cte
rn and. Bleached goods are quiet, the demand being chiefly 
for spots, which continue extremely scarce. Sheetings have 
moved in moderate volume, especially among second-hands; 
heavy goods, however, show more activity and are in shorter 
supply, owing to curtailed production. Sales of print cloths 
have been quite large, particularly for narrow standards, 
which have brought the maximum price. Wide goods are 
slightly easier. The advanced prices on prints forced con
siderable buying, which otherwise probably would not have 
developed until later in the season. Linings are dull, owing 
principally to credit conditions and current high prices.

' W OOLEN GOODS.— In  men’s wear the fall season has 
been quite satisfactory, and clothiers are complaining of 
over-due deliveries. Browns continue the favorite and are 
in urgent demand. Duplicate orders for worsteds and some 
woolens for spring 1908 have been received, but have been 
small and of little significance. Orders so far taken by 
clothiers are not sufficient to give an idea of the amount of 
cloth or the number of styles they will require. Prospects 
for woolens could be much better; even fancies, which started 
out well, are now dragging. Spot woolens are very quiet, 
but a continuance of cool weather may stimulate trade. 
Demand for staple worsteds continues Unabated, but orders 
for overcoatings are below expectations. In dress goods 
staple fabrics are in fair demand; the lower lines of fancies, 
on the other hand, generally are moving slowly. Leading 
worsted dress goods manufacturers have been showing 
samples and filling mail orders, but there has been no im 
provement in woolens. Broadcloths, both plain and fancy, 
are still urgently sought, and there are many complaints 
regarding deliveries.

FO RE IG N  D R Y  GOODS.— A fair volume of business in 
imported woolens and worsted dress goods has already been 
done, but trade at present is quiet, as buyers hesitate to 
operate for spring. So far plain staples, piece-dyed fancies, 
taffetas and serges have been the best sellers. Ribbons have 
been active and the outlook for spring 1908 is considered very 
good. Linens rule very strong, with a brisk inquiry for 
spring lines. Burlaps are slightly firmer.

Importations and Warehouse Withdrawals of Dry Goods.
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News Items.
Colorado.— Amendments to State Constitution.—The Legis

lature, prior to its adjournment on April 1, provided for three 
amendments to the State Constitution, to be voted a t  the 
next general election in November 1908. Two of these 
amendments in no way concern this Department, as they 
relate to the salary of the Governor, judges of the Supreme 
and District courts, the extension of the term of a public 
officer and the fees and compensation of county, precinct 
and other officers. The other amendment is of interest to 
our readers, as it relates to the debt lim itation of the State. 
The limitations are the same as before, except that provision 
is made for the creation of a bonded indebtedness to the 
amount of $873,457 94, which shall be known as “ Funding 
Bonds, Series of 1909,” for the purpose of funding all 
outstanding legal warrants of the State for and prior to the 
year 1897. If this amendment is adopted by the people, 
Section 3 of Article Eleven will read as follows:

Section Three (3) of A rtic le  E leven (X I )  of the C onstitu tion  of the State 
o f  Colorado shall tie amended so as to  read as follows:

“ Sec. 3. The State shall not contract any debt by  loan in  any  fo rm , 
except t.> provide for casual deficiencies of revenue, erect pub lic  bu llldngs 
for use of the State , suppress Insurrection, defend the S tate , or, in  tim e  of 
war, assist in  defending the U nited States; and the am oun t of debt con
tracted in  any  one year to  provide for deficiencies of revenue sha ll no t 
exceed one-fourth of a m ill on each do llar of va lua tion  of taxab le property 
w ith in  the S tate , and the aggregate am oun t o f such debt shall no t a t any 
tim e exceed three-fourths of a m ill on each do llar of said v a lua tion , u n t il 
the va lua tion  shall equal one hundred m illions of dollars, and thereafter 
such debt shall no t exceed one hundred thousand dollars, and the debt 
Incurred in any  one year for the erection of pub lic  bu ild ings shall no t ex
ceed one-half m ill on each do llar of said va lua tion ; and  the aggregate am ount 
o f such debt shall never at any  tim e exceed the sum of fifty  thousand dollars
• except a> provided in section five of th is a rtic le ), and in a ll cases the v a lu a 
t ion  in th is section m entioned shall be th a t of the assessment last preceding 
the creation of said debt.

“ P rov id ed ,th a t, In add ition  to the am oun t of debt th a t m ay  be incurred 
as above, the S tate m ay  contract a debt by loan for liq u id a t ing  or redeem
ing the pr inc ipa l only of the warrants issued by the A ud ito r  of the State 
du ring  the years 1887, 1888, 1889, 1892, 1893, 1894 and 1897; said debt by 
loan to be evidenced by registered coupon Interest fund ing  bonds to  an 
am oun t not exceeding eight hundred and seventy-three thousand four h u n 
dred and fifty-seven dollars and ninety-four cents ($873,457 94) or so 
m uch thereof as m ay be necessary to cancel the State Indebtedness herein 
nam ed. Such fund ing  bonds shall be payable a t the option  of the State any 
tim e after ten years from  their da te bu t shall be due and payable within  
fifteen years after date , and  shall be of such denom inations as the State 
Treasurer m ay deem best. The bonds shall bear interest a t the rate of 
three per cent per annum . Interest payable sem i-annually a t the office of the 
State Treasurer or at some place In the C ity  of New Y o rk , State of New York . 
The princ ipal of said bonds shall be payable at the office of the State Treas
urer. and  shall bear Interest from A pr il 1 1909.

“ But no such bonds shall be issued except in  exchange for a like am ount 
of indebtedness and upon  the surrender of warrants evidencing the same, 
exclusive of interest.

“ The State Treasurer Is hereby authorized and  directed to  exchange said 
bonds for equal am ounts of warrants presented for exchange by in d iv id ua l 
holders or of warrants held by the pub lic  school fund  and  other investment 
funds under his control Issued In the years above nam ed, and the State 
Treasurer shall register and  keep the bonds In the nam e and  for the benefit 
o f the pub lic  school fund , and other investm ent funds under his contro l.”

The amendment also provides for the creation of a Debt 
Funding Board, prescribes how the votes shall be cast, the 
terms of exchange, &c., &c.

Appropriation for Compilation of General Laws, Constitu
tion and Code of Civil Procedure.— The Legislature also, by an 
Act approved April 9, provided for an appropriation for the 
compilation, publication and distribution of the Constitution 
of the United States, the Constitution of the State of Colo
rado and all the general statutes of the State, with an index, 
including the code of civil procedure, in one volume. When 
the compilation and revision is complete, the statutes shall 
be known as “ The Revised Statutes of Colorado, 1908.”

Michigan.—Extra Session of Legislature.— The Governor 
on Sept. 23 issued a call for a special session of the Legis
lature to convene Oct. 7 for the purpose of making needed 
appropriations for the Central Normal College and to con
sider tiie amendment to the existing primary law. The 
regular session ended June 19.

Minneapolis, Minn. — Vote on New City Charter.— The 
election held Sept. 17, at which the electors defeated the 
proposition for a new city charter (V. 85. p. 745) resulted 
in a vote of 6,999 “ for” to 9,201 “against.” Four-sevenths 
of the total vote polled was required to authorize a new 
charter

Nebraska.— Amendments to State Constitution.— At the 
recent Nebraska session of the Legislature joint resolutions 
were adopted providing that at the general election to be 
held in November 1908 two amendments to the State Con
stitution shall be voted upon. One of these amendments 
deals with the election of judges of the Supreme and District 
courts. A second amendment makes a change in the re
quirements as to the investment of the educational funds 
of the State. This amendment is as follows. We put the 
new matter in italics.

C H A P T E R  201.

(Senate F ile No. 163. In troduced by Mr. H anna .)

A  JO IN T  R E S O L U T IO N  To Propose an A m endm ent to  Section 9, A rticle 8, 
of the C onstitu tion  of the S tate of Nebraska.

Be it Resolved and Enacted by the Legislature o f the S tate of Nebraska:
Section 1. (A m endm ent.) T hat at the general election for State and 

Legislative officers to be held on the Tuesday succeeding the first M onday 
in  November 1908 the follow ing provision be proposed and subm itted to 
the electors of the State as an am endm ent to Section 9, Article 8, of the Con
stitu tion  of the State of Nebraska:

Sec. 9. (K ducatlona l Funds , Investm ent.) A ll funds belonging to  the 
S tate for educational purposes, the Interest and Income whereof on lv  are 
to lie used, shall be deemed trust funds held by the State , and the State 
-.hall supply a ll losses thereof th a t m ay in any m anner accrue, so th a t the 
same shall remain forever invio late and undlm lnlshed; and shall not be in 
vested or loaned except on United States or State securities, or registered 
coun ty  bonds of th is S ta te , or registered school district bonds of this State, 
and  such other securities as the Legislature may from time to time direct. A nd 
such funds, w ith  the Interest and Income thereof, are hereby solemnly

pledged for the purposes for which they are granted and  set apart, and sha ll 
no t be transferred to any other fund  for o the r uses.

Sec. 2. (Ballots; Adoption .) That at said election in  the ye>ar 1908, on 
the ba llo t of each elector vo ting  thereat there shall be p r in ted  or w ritten 
the words: “ For proposed am endm ent to the Constitu tion  w ith  reference 
to  the Investment of the perm anent school fu n d ,” and “Against said p ro 
posed am endm ent to  the Constitution  w ith  reference to  the  investme n t of 
the perm anent school fu n d .” A nd if a  m a jo rity  of a ll voters a t said election 
shall be for such am endm ent, the same shall be deemed to  be adopted .

Approved March 5 1907.

A joint resolution was also passed making application to 
the U. S. Congress for the calling of a convention of the 
States to propose amendments to the U. S. Constitution, 
more particularly with the view to providing for the election 
of U. S. Senators by direct popular vote. This resolution is 
as follows.

C H A P T E R  203.

(Senate F ile No. 313. In troduced by  M r. K ing .)

A  JO IN T  R E S O L U T IO N  of the th ir tie th  session of the Legislature of the 
State of Nebraska, m ak ing  app lica tion  to  the Congress of the U n ited  
States for calling a convention for proposing am endm ents to  the  Con
stitu tion  of the U nited States.

(Preamble.) Whereas, W e believe th a t  the Senators of the U n ite d  States 
should be elected directly by the voters, and ,

Whereas, To authorize such direct election, an am endm ent to the C on
stitu tion  of the U n ited  States is necessary; and ,

Whereas, The failure of Congress to subm it such am endm ent to  the States 
has m ade it clear th a t the on ly  practicable m ethod of securing a submission 
of such am endm ent to  the States is through a Constitu tiona l Convention 
to be called by  Congress upon the app lica tio n  of the Legislature of two 
th irds of a ll the States; therefore,
Be it  Resolved by the Legislature of the State of Nebraska:

Section 1. United States Constitutional Convention. T hat the Legisla- . 
ture of the State of Nebraska hereby makes app lica tion  to  the  Congess of 
the U nited States to call a C onstitu tiona l Convention  for proposing am end
ments to  the C onstitu tion  of the U n ited  States.

Sec. 2. (Resolution transmitted.) T hat th is resolution, d u ly  a u th e n ti
cated, shall be delivered forthw ith  to  the President of the Senate and 
Speaker of the House of Representatives of the U n ite d  States, w ith  the re
quest th a t the same shall be la id before the said Senate and House.

Approved A p r il 3 1907.

New York City.— New Member of Charter Revision Board.—  
The Governor has appointed J. Hampden Dougherty as 
member of the Charter Revision Board, to succeed Edward 
M. Grout, whose resignation was received after a list of the 
members had been furnished us by the Secretary to the Gov
ernor. See V. 85, p. 614.

Winthrop, Mass.— Valuation Water-Works Fixed.— The 
Boston “Herald” in its issue of Sept. 19 prints the following 
regarding the litigation to compel the town of W inthrop to 
pay $250,000 for the purchase of the plant of the Revere 
Water Co.

“ The hard-fought W in th rop  water litig a tion  is over. I t  came to  an end 
yesterday before Judge Loring in  the Supreme Court. The outcome is 
th a t the tow n is to  pay the Revere W ate r Co. for Its p la n t w ith in  the  tow n 
lim its  on ly  $135,8f>9

“ Pending the lit ig a tio n , E . B . B ishop , a lawyer, as receiver, has been 
111 charge of the water p la n t in the tow n. He has received abou t $130,000 
in Income. The water com pany Is to  be pa id  $29,463 of it  and the  balance, 
after paying for the  services and  expenses of the  receiver, is to  be pa id  over 
to  the to w n .”

I t  may be recalled that on June 21 1906 Judge Braley of 
the Supreme Judicial Court (see V. 83, p. 118), held that the 
town was not under a contract to pay $250,000 for the 
water company’s plant and franchises, as the company 
had claimed, but was to pay for the tangible property of 
the company onty, and that at a price to be fixed by three 
appraisers to be appointed by the Court under 1905 legis
lation. As stated above the price finally fixed by this 
Board of Appraisers and approved by Judge Loring is 
$135,869.

Bond Calls and Redemptions.
Dunklin County, (P. O. Kennett) Mo.—Bond Call.— On 

Oct. 1 payment will be made at the National Bank of Com
merce in St. Louis of $2,500 bonds numbered 10 to 14 in 
clusive. Denomination $500.

Penacook and Boscawen Water Precinct, Merrimack 
County, N. H .— Bond Call.— At an annual meeting held 
March 24 1906 this precinct adopted a resolution calling for 
payment Nov. 1 1907 all outstanding bonds. These secur
ities are dated July 1 1892 and are payable in thirty years 
but subject to call any May 1 or Nov. 1 after fifteen years. 
Under the terms of the resolution a notice of the vote is to 
be filed with E. H . Rollins & Sons of Boston. This pre
cinct is situated in the town of Boscawen and the City of 
Concord.

Bond Proposals and Negotiations this w*̂ ek
hare been as follows: 

Annandale School District, Los Angeles County, Cal.—
Bonds Voted and Sold.— An election held recently resulted 
in favor of a proposition to issue $19,000 improvement 
bonds. Local papers report that these bonds have been 
disposed of for $20,060— the price thus being 105.578.

Ansonia, Darke County, Ohio.— Bond Offering.— Proposals 
will be received until 12m . Oct. 7 by Earl Hostetter, Village 
Clerk, for $1,600 5% coupon street-improvement bonds. 
Denomination $800. Date Sept. 1 1907. Interest annually 
at the Citizens’ Bank Co., Ansonia. Maturity $800 in each 
of the years 1909 and 1910. Certified check for 5% of bonds 
bid for, payable to the Village Clerk, is required.

Appling County (P. O. Baxley), Ga.— Bond Sale.— This 
county recently disposed of an issue of court-house bonds 
voted on Sept. 11.

Asheboro, Randolph County, N. C — Bond Offering— 
Proposals will be received until 12 m. Oct. 1 by A. C. Mc
Alister, Chairman School Board, for $5,000 5% coupon 
school bonds.
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Baltimore, M d.—Bond Election Proposed.— An ordinance 
p/oviding for an election to submit to the voters a proposi
tion to issue $5,000,000 paving bonds is before the City 
Council.

Bay City, Bay County, Mich.— Bond Offering.— Proposals 
will be received until 3 p. m. Oct. 7 by C. J. Barnett, City 
Comptroller, for $150,000 5% local-improvement bonds. 
Denomination $1,000. Date Nov. 1 1907. Interest semi
annually in New York City. Maturity on Nov. 1 as follows: 
$75,000 in 1910, $40,000 in 1912 and $35,000 in 1914. Cer
tified check for $500, payable to the City Comptroller, is 
required. Accrued interest to be paid by purchaser. These 
bonds were offered as 4 ^3  on Aug. 2.6, but no award was 
made on that day.

Bay City, Matagorda County, Texas.—Bonds Voted.— On 
Sept. 14 this city authorized the issuance of $18,000 5% 
10-40-year (optional) water-works bonds by a vote of 121 to 
6 .

Bay Minette, Baldwin County, A la.— Bond Election Pro
posed.— The School Improvement Association has petitioned 
the Town Council to call a special election to vote on the 
question of issuing bonds for school improvements.

Bayou Tigre Drainage District, Vermilion Parish, L a .—
Bonds Voted.— Reports state that the voters have authorized 
the issuance of $30,000 bonds.

Beaver Dam School District (P. O. Beaver Dam), Allen 
County, Ohio.—Bonds Defeated.— An election held Sept. 7 
resulted in the defeat of a proposition to issue $15,000 
school-building bonds. The vote was 23 “for” to 54 
“ against.”

Beloit City Sch. Dis. (P. O. Beloit), Rock County, W is .—
Bids.— 'The following bids were received on Sept. 18 for the 
$130,000 4J^%  coupon high-school-building bonds awarded 
on that day (V. 85, p. 746) to the First National Bank of 
Chicago at 100.85 and accrued interest:
First N a t. B ank , Chicago___$131,105111. K leybolte  & Co., Ch ic___ $130,025
Harris Tr. & Sav. B k ., C h ic . 130,666| S. A . K ean , Chicago________  129,500

Blanket Independent School District (P. O. Blanket), 
Brown County, Tex.— Bonds Registered.— The State Comn- 
troller registered $10,000 5% 15-30-year (optional) schocl- 
house bonds on Sept. 21. Securities are dated July 1 1907.

Bozeman, Gallatin County, Mont.— Bond Sale.— On Sept.5 
the $25,000 5% 10-20-year (optional) coupon sewer bonds 
described in V. 85, p. 482, were awarded to the Union Bank
& Trust Co. of Helena at par.

Brookhaven, Lincoln County, Miss.— Bond Offering.— 
Proposals will be received until 7 p. m . Oct. 15 by C. H . 
Hamilton, City Clerk, for $15,000 6% water-works-extension 
bonds. Denominations $500 and $1,000. Date Jan. 1 
1907. Interest semi-annually at the City Treasurer’s office. 
Maturity Jan. 1 1927, subject to call after Jan. 1 1912. 
Certified check on some bank in Brookhaven for 10% of 
bonds bid for, made payable to the City Clerk, is required.

Buffalo, N. Y .— Bond Issue.— The issuance of $104,862 14 
4% funding bonds has been authorized. Securities are 
dated Oct. 1 1907. Interest semi-annually at the City 
Comptroller’s office. Maturity on Oct. 1 as follows: $29,- 
862 14 in 1908, $25,000 in 1910 and $50,000 in 1912. Un
der the ordinance providing for these securities they are to 
be taken at par by the Tax Loan Fund.

Butler County (P. O. Butler), Pa.— Bond Offering.— Pro
posals will be received up to and including Sept. 30 by W il
liam Seibert, N. S. Grossman and G. F. Easley, County 
Commissioners, for $125,000 4% coupon court-house-im- 
provement (Series “ B” ) bonds). Denominations fifty bonds 
of $500 each and one hundred bonds of $1,000 each. Date 
Oct. 1 1907. Interest semi-annual. Maturity Oct. 1 1928, 
but subject to call “$5,000 in two years from the date 
thereof or at any semi-annual interest period thereafter; 
$10,000 in three years from the date thereof or at any semi
annual interest period thereafter, and the like sum of $10- 
000annually thereafter.” Bonds are exempt from taxation.

Butler School District (P. O. Butler), Butler County, Pa.
— Bond Offering.— This district is now offering at par the 
$75,000 4% coupon or registered high-school (Series “A ” ) 
bonds mentioned in V. 85, p. 676. Denomination $1,000. 
Date Sept. 2 1907. Interest semi-annual. Maturity Sept. 2 
1937, but subject to call $25,000 on Sept. 2 in each of the 
years 1917, 1922 and 1927. Bonds are exempt from State 

^tax. Harry L. Graham, Younkins’ Building, is Secretary.

Cabell County (P. O. Huntington), W . Va.— No Action 
Yet Taken.— We learn upon inquiry that up to Sept. 20 no 
action had been taken in regard to the sale of the $240,000 
road and bridge bonds offered without success on July 2. 
See V. 85, p. 424.

Campbellton, N. B .— Debenture Offering.— Proposals will 
be received until 8 p. m . Oct. 8 by William H. Miller, Chair
man Finance Committee, for $25,000 5% coupon water- 
works-extension debentures. Authority, an Act of the Leg
islative Assembly of 1897. Denomination $1,000 or $5,000. 
Date, day of issuance. Interest May 1 and Nov. 1 in Camp
bellton. Maturity 1937. Total debt, not including this 
issue, $215,400. Assessed valuation for 1907 $1,350,000. 
John T. Reid is Town Clerk.

Canal Dover, Tuscarawas County, Ohio.— Bond Election.— 
At the coming November election the question of issuing 
$35,000 municipal-electric-light-plant-construction bonds will

be submitted to a vote of the people. The contract with 
the company which now furnishes the lights expires Jan. 1 
1909.

Canton, Cherokee County, Ga.—Bonds Voted.—The elec
tion held Sept. 21 resulted in favor of the propositions to 
issue the sewerage, water-works and electric-light-system- 
construction bonds aggregating $29,500, mentioned in V. 85, 
p. 746. The vote was 168 to 6 on the first proposition, 
171 to 3 on the second and 172 to 2 on the third.

Carroll County (P. O. Carrollton), Mo .-—Bonds Defeated.— 
An election held Sept. 17 resulted in the defeat of a propo
sition to issue $40,000 infirmary bonds.

Carrolltown, Cambria County, Pa.— Bonds Voted.— An 
election held Sept. 16 resulted in favor of a proposition to 
issue $25,000 fire-house-construction bonds. The vote was 
72 “for” to 40 “against.”

Chambers County (P. O. Lafayette), A la .—Bonds De
feated.—An election held in this county on Sept. 21 resulted 
in a vote of 88 “for” to 1,190 “against” a proposition to issue 
$120,000 road-improveinent bonds.

Cheboygan School District (P. O. Cheboygan), Cheboy
gan County, Mich.— Bond Sale—  On Sept. 23 the $24,000 
5% 20-year high-school bonds mentioned in V. 85, p. 747, 
were awarded to Seasongood & Mayer of Cincinnati at. 102.75 
— a basis of about 4.799%. Following are the bids:
Seasongood & Mayer, C inc in .$24 ,6601 Harris Trust & Savings Bank
A . B. Leach & Co., C h icago .a  24,390| C h ic a g o ___________________<>$24,000
Otis & Hough, C leve land___a  24,063 |W. J .  Hayes & Sons, Cleve-.c 24,000

a  and accrued Interest, b and furnish b lank  bonds, c less $475 for 
expenses.

Denomination $1,000. Date Sept. 11 1907.

Chelsea (P. O. Station Boston), Mass.— Temporary Loan. 
— This city recently negotiated a loan of $150,000 with Lor- 
ing, Tolman & Tupper of Boston at about 6% discount. 
Loan matures March 26 1908.

Chillicothe, Ross County, Ohio.— Bond Sale.— On Sept. 25 
the $5,000 4% Mill and Church Street storm-water-sewer 
bonds described in V. 85, p. 747, were awarded to James I. 
Boulger at 100.70 and accrued interest. Maturity Aug. 15
1916. These are not new securities, but bonds held in the 
sinking fund as investments.

Bonds Not Sold.— No satisfactory bids were received for 
the $16,500 4% Honey Creek Storm Water Sewer No. 1 
bonds offered on the same day.

Bond Offering.— Proposals will be received until 12 m ., 
Oct. 3, by the Sinking Fund Trustees, F. A. Stacey. Presi
dent, for the following bonds:
$3,500 4 %  10-year W a lnu t Street No. 3 bonds. D enom ination  $500.

Date A ug . 15 1906.
4.000 4 %  10-year H igh Street N o . 1 bonds. D enom ination  $1,000.

Date A ug . 15 1906.
3,850 4 %  10-year W ater Street X o . 2 bonds. Denom ination  $1,000,

except one bond for $850. Date A ug . 15 1A06.
4.000 4 %  10-year Rose Street storm-sewer bondv. D enom ination  $1,000.

Date A p r il 1 1907.

Authority Sections 2835, 2836 and 2837, Revised Statutes, 
as amended, &c. Interest annually at the City Treasurer’s 
office. Certified check on a national bank for 2% of bonds 
bid for, payable to the Trustees of the Sinking Fund, is 
required. Bonds to be delivered Sept. 30 1907. Official 
circular states that this city has never defaulted in the 
payment of principal or interest. These are not new se
curities but bonds held by the Sinking Fund Trustees as 
an investment.

Cincinnati, Hamilton County, Ohio.— Bond Offering.—  
Proposals will be received until 12 m. Oct. 22 by W . C 
Culkins, City Auditor, for the following bonds:
$257,000 4 %  G ilbert Avenue v iaduct bonds m entioned in  V . 85, p . 53.

M aturity  Oct. 15 1937.
25,000 3 .65%  Gest Street fund ing  Bonds. M aturity  Oct. 15 1947.

300.000 4 %  park bonds. M aturity  Oct. 15 1957

Authority Section 2835, Revised Statutes. Denomina
tion $500. Date Oct. 15 1907. Interest semi-annual 
Bonds are exempt from taxation. Purchaser to pay ac- 
ccrued interest. Each bid must be made on a form furnished 
by the city and must be accompanied by a certified check 
for 5% of the bonds bid for, payable to W . C. Culkine, C ity 
Auditor.

Clark County (P. O. Springfield), Ohio.—Bond Sale.— 
On Sept. 23 this county awarded $2,400 4% 1-year ditch 
bonds to Wm. H . Sterritt at par. This was the only bid 
received. Date Sept. 23 1907. Interest semi-annual.

Coffee County (P. O. Elba), Ga.— Bonds Defeated.— An 
election held Sept. 9 resulted in the defeat of a proposition 
to issue $50,000 road bonds.

Columbus, Muskogee County, Ga.— Bonds Voted.— The 
election held Sept. 10 resulted in favor of the proposition to 
issue the $75,000 4% 1-30-year (serial) Dillingham Street 
bridge bonds mentioned in V. 85, p. 114. The vote was 
776 to 1.

Columbus, Franklin County, Ohio.— Bond Sale.— Local 
reports state the $237,000 sewerage-disposal-works and the 
$156,000 Scioto River storage-dam 4% coupon (with priv
ilege of registration) bonds described in V. 85, p. 676, have 
been awarded to the New First National Bank of Columbus 
at 96.47 and 96.36 respectively. The first issue is dated 
Dec. 29 1903 and matures Sept. 1 1933, but is subject to 
call after Sept. 1 1913, while the second issue is dated Sept. 1 
1905 and matures April 1 1935, subject to call after April 1 
1915. These are not new securities but bonds held by the 
Sinking Fund Trustees as an investment.
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Bonds Authorized.— The City Council recently passed or
dinances providing for the issuance of the following bonds:
$5,000 4 %  ooopon N in th  Avenue Improvem ent assessment bonds. M a

tu r ity  Sept. 1 1919, subject to  call after Sept. 1 1909.
2.000 4 JA %  coupon W a ll Street sewer-construction assessment bonds.

M a tu r ity  Sept. 1 1909, subject to call after Sept. 1 1908.
35.000 4 %  oowpon M ound Street Improvem ent assessment bonds. M a

tu r ity  Sept. 1 1919.
6.000 4 %  coupon T hirteenth Avenue im provem ent assessment bonds.

M aturity  Sept. 1 1919, subject to call after Sept. 1 1909.
13.000 4 %  coupon W hea tland  Avenue im provem ent assessment bonds.

M aturity  Sept. 1 1919.

Denomination $1,000. Date not later than Nov. 1 1907. 
Interest March 1 and Sept. 1 at the City Treasurer’s office.

In  addition to the above, the City Council has also author
ized the issuance of $3,000 Beech Street and $7,000 Fulton 
Street 4%  coupon improvement assessment bonds. De
nomination $1,000. Date not later than Oct. 1 1907. 
Interest March 1 and Sept. 1 at the City Treasurer’s office. 
Maturity Sept. 1 1919, subject to call after Sept. 1 1908.

Colville, Stevens County, W ash.— Bond Sale.— On Aug. 
15 an issue of $6,000 5% 1-20-year (optional) sewer bonds 
was awarded to the State of Washington at par. Denomi
nation $500. Date Aug. 15 1907.

Commerce, Hunt County, Texas.—Bond Offering.— Pro
posals will be received until 8 p .m . Oct. 7 by C. E. Randle, 
City Secretary and Treasurer, for the $16,000 4 ^ %  coupon 
water-works bonds voted on June 18. Authority Revised 
Statutes of 1895. Denomination $500. Date Aug. 1 1907. 
Interest somi-annually at the American Exchange National 
Bank in Dallas. Maturity Aug. 1 1937, subject to call after 
Aug. 1 1927. Certified check for $500, payable to the City 
Treasurer, is required. Bonded debt, including this issue, 
$29,000. Floating debt, $1^826. Assessed valuation, $1,- 
184,804.

Cortlandt Union Free School District No. 8 (P. O. Peeks- 
kill), Westchester County, N. Y .— Bond Sale.— On Sept. 24 
$10,000 26-30-year (serial) liigh-school-building bonds were 
awarded to the Peekskill Savings Bank of Peekskill at par 
for 4.35s. Denomination $2,000. Date Oct. 1 1907. In 
terest semi-annually in June and December.

Cresskill, Bergen County, N. J .— Bonds Not Sold.— Up to 
Sept. 26 no sale had yet been made of $20,000 5% bonds 
offered on Sept. 3.

Crowell Independent School District (P .O . Crowell), Foard 
County, Texas .—Bond Offering.— This district is offering for 
sale the $4,500 5% school-house bonds registered by the State 
Comptroller on July 26. Denomination $500. Date June 1 
1907. Interest annual. Maturity June 1 1927, subject to 
call after June 1 1917.

Darke County (P. O. Greenville), Ohio.—Bond Sale.— 
Dispatches report that the $45,000 2-6-year (serial) road- 
improvement and the $40,000 ditch-improvement 4J^% 
bonds described in V. 85, p. 747, were awarded to the 
Greenville National Bank, the Second National Bank and 
the Farmers’ National, all of Greenville, for $85,582 40— 
the price thus being 100.685.

Dayton, Montgomery County, Ohio.— Bond Election.— 
At the general election Nov. 5 propositions to issue the 
following bonds will be submitted to a vote of the people:
$1,500,000 grade-crossing-abolltion (city 's portion) bonds at no t exceeding 
k • 4 % interest. M aturity  no t to  exceed fifty  years.

• 225,000 com bination  - police -stetlon-Hnd-firf -department -engine -house- 
construction bonds. M a turity  $15,000 yearly beginn ing not 
less th an  five years after date.

De Kalb School District No. 64 (P. O. De Kalb), De Kalb 
County, III .—Bonds Proposed.— This district will be in the 
market in the near future with an issue of $30,000 bonds.

Denver, Lancaster County, Pa.— Bond Offering.— Pro
posals will be received until 7 p. m . Oct. 7 by Alvin W. 
Mentzer, Borough Secretary, for $2,500 4% registered water- 
works-improvement bonds. Denomination $500. Date 
Nov. 1 1907. Interest semi-annually at the Borough Treas
urer's office. Maturity thirty years, subject to call after ten 
years. Bonds are exempt from taxation. Certified check 
for 2% of bonds bid for, payable to the Borough Secretary, 
is required. Total debt, not including this issue, $12,500. 
Assessed valuation, $290,000.

Dowagiac, Cass County, Mich.— Bond Sale.— On Aug. 19 
$53,250 5% trunk-sewer bonds were awarded to Hal. H . 
Smith of Detroit for $55,815 50— the price thus being 
104.817. Denomination $5,000, except one bond of $3,250. 
Date Sept. 1 1907. Interest semi-annual. Maturity part 
yearly on Sept. 1 from 1927 to 1937 inclusive.

Doylestown, Bucks County, P a .—Bond Offering.— This 
borough will offer for sale at 10:30 a. m. to-day (Sept. 28) 
an issue of $12,100 4% bonds. Denominations $500 and 
$100. Date Oct. 1 1907. Interest semi-annual. Bonds are 
exempt from taxation.

East Lake, Birmingham County, A la .— Bond Election.— 
Reports state that an election will be held in the near future 
to vote on the question of issuing street-improvement bonds.

Elizabeth City School District (P. O. Elizabeth City), 
Pasquotank County, No. Car.— Bond Offering.— Proposals 
will be received until 8 p. m .Oct. 1 by J. B. Leigh, Chairman 
Board of Trustees, for $20,000 5% coupon graded sjhool 
bonds. Authority Act of Legislature 1907. Denomination 
$500. Date, date of issue. Interest semi-annually at any 
bank in Elizabeth City. Maturity one-twentieth yearly 
after ten years. Bonds are exempt from city taxes. Certi
fied check for 5% , payable to the Chairman of the Board of

Trustees, is required. Bonded debt, including this issue, 
$48,000. Floating debt $23,779. Assessed valuation for 
1907, $2,500,000.

El Reno, Canadian County, Okla.— Bond Offering. — Fur
ther details are at hand relative to the offering on Oct. 1 
of the $25,000 5% sewer-systcm-extension bonds mentioned 
in last week’s issue. Proposals for these bonds will be 
received until 8 p. m . on that-day by L. G. Adams, City 
Clerk. Authority election held July 9 and an Act of Con
gress passed March 4 1898. Denomination $1,000. Interest 
semi-annual. Maturity twenty years, subject to call after 
ten years. Certified check for 5% of bid, payable to the 
Citn Treasurer, is required.

Erie, Erie County, Pa.— Bonds Proposed.— An ordinance 
providing for the issuance of $10,000 engine-house-construc- 
tion bonds is before the Select Council.

Everett School District No. 24, Snohomish County. Wash.
— Bids Rejected.— Bond Offering.— All bids received on Sept.
10 for $200,000 coupon school-building bonds offered on that 
day were rejected. Proposals are again asked for these bonds 
and will be received, this time, until 2 p .m . Oct. 15 by W . R . 
Booth, County Treasurer, P. O. Everett. Authority, elec
tion held July 24 1907 and Section 7361, Pierce’s Code. 
Denomination $1,000. Interest (rate not to exceed 6% ) 
payable semi-annually at the County Treasurer's office. 
Maturity twenty years, subject to call after ten years. Certi
fied check for $10,000, payable to the County Treasurer, is 
required.

Fairfax, Renville County, M inn.— Bond Sale.— On Sept. 15 
$8,000 4% 6-20-year (optional) water-works bonds were 
awarded to the State of Minnesota at par. Denomination 
$1,000. Date Oct. 1 1907. Interest annually on July 1.

Fairfield, Solano County, Cal.— Bond Offering.— Proposals 
will be received until 8 p. m . Sept. 30 by F. L. Morrill, 
Town Clerk, for $20,000 5% gold bonds. Denomination 
$500. Interest semi-annual. Maturity $500 yearly for 
forty years. Certified check for 5% of bonds bid for is 
required.

Fentress County (P. O. Jamestown), Tenn.—Subsidy 
Voted.— An election held Sept. 14 resulted in favor of a 
proposition to subscribe $50,000 to the stock of the Fentress 
County Railroad. The vote was 724 to 154.

Fort Bend County (P. O. Richmond), Tex.—Bond Offering. 
— Proposals will be received until Oct. 14 by D. R.Peareson 
of Richmond for the following bonds:
$75,000 4 % court-house bonds.
30.000 4 %  Brazos R iver bridge bonds.

5,000 4 %  Bernard R iver bridge bonds.

Maturity 40 years, subject to call after five years.

Franklin, Franklin County, Neb.— Bond Offering.— Fur
ther details are at hand relative to the offering on Oct. 21 
of the $17,000 5% coupon water-works-construction bonds 
mentioned in last week’s issue. Proposals for these bonds 
will be received until 12 m . on that day by Jay A. Dickey, 
City Clerk. Authority, Session Laws of 1907. Denomina
tion $1,000. Date, day of delivery. Interest January and 
July at the Fiscal Agency of Nebraska in New York City. 
Maturity twenty years, subject to call after five years. Cer
tified check for 5% of bid, payable to W . D. Blackwell, City 
Treasurer, is required. Bonded debt, this issue. Floating 
debt $161. Assessed valuation for 1907 $107,012 96.

Franklin County (P. O. Columbus), Ohio.—Bond Offering. 
— Proposals will be received until 12 m. Sept. 30 by the Board 
of Road Commissioners, A. D. Tyler, G. H . Weber and 
Philip J. Crabbe, for $3,100 coupon Tyler Free Turnpike 
Road bonds at not exceeding 5% interest. Authority 
Section 4808 Revised Statutes. Denominations six bonds 
of $200, six bonds of $250, one bond of $300 and one bond 
of $100. Interest semi-annual. Maturity $200 yearly on 
Oct. 1 from 1908 to 1913 inclusive, $250 yearly on Oct. 1 
from 1914 to 1919 inclusive, $300 on Oct. 1 1920 and $100 
on Oct. 1 1921.

Fruita, Mesa County, Colo.—Bond Offering.— Proposasl 
will be received until Oct. 15 by I .  H . Whittemore, Town 
Clerk, for $25,000 6% water-works bonds.

Gallatin County School District No. 59, M ont.—Bond 
Sale.— On Aug. 24 $1,200 6% 5-10-year (optional) school- 
house bonds of this district were awarded to the State 
Board of Land Commissioners for $1,250—the price thus 
being 104.166—a basis of about 5.095% to the optional date 
and about 5.496% to full maturity. Denomination $100. 
Date'Aug. 24 1907. Interest annual.

Goldthwaite, Mills County, Texas.— Bond Sale.— The 
$5,000 5% 5-40-year (optional) school-house bonds registered 
by the State Comptroller on July 31 (V. 85, p. 426), h -ve 
been awarded to Mills County at par and accrued inter, ft. 
Denomination $1,000. Date June 1 1907. Interest anrual.

Grand Rapids, Kent County, Mich.— Bond Offering. 
Further details are at hand relative to the offering on Sapt 30 
of the following bonds, mention of which was made in V. 85, 
p. 748:
$250,000 4 %  coupon Grand R iver flood-protectlon bonds. A u h o r l  v ■ n 

Act of the Legislature of 1907. D ate  Sep;. 1 1907. M atu l !y  
Sept. 1 1932.

153.000 4 % coupon street-improvement bonds. A u tho r ity , Section 199,
T itle 6. Sub-Division 1, Revised Charter of rand Rap'd?.. 
D ate  May 1 1907. M aturity  $51,000 yearly  on May 1 tr .m  
1910 to  1912 inclusive.

9,000 4 %  coupon sewer-construction bonds. A u tho  l ' y ,  ctlon 101 , 
T itle  6, Sub-Dlvlslon 1, Revised C har’er o 1' Gr nd Rapid-; 
D ate  May 1 1907. M a tu rity  $3,000 yearly on M; y 1 from  i'JJO 
to  1912 Inclusive. ■ ■
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Proposals for these bonds will be received until 4 p. m. 
on that day (Sept. 30) by John L. Boer, City Clerk. De
nomination $1,000. Interest semi-annually at the City 
Treasurer’s office in New York exchange. An unconditional 
certified check for 3% of bonds bid for, payable to the City 
Treasurer, is required. Purchaser to pay accrued interest.

Grapevine Independent School District (P. O. Grape
vine), Tarrant County, Tex.—Bonds Registered.— On Sept.
20 $11,700 5% 25-40-year (optional) school-house bonds 
dated Sept. 1 1907 were registered by the State Comptroller.

Greenwich, Huron County, Ohio.— Bond Offering.— In  
addition to the $4,700 5% 1-10-year (serial) Main Street 
improvement (village’s portion) bonds to be offered at 12 m. 
Oct. 14 (V. 85, p. 748), proposals will also be received at 
the same time and place by J . G. White, Village Clerk, for 
$8,000 5% Main Street improvement assessment bonds. 
Denomination $800. Date Sept. 1 1907. Interest annual. 
Maturity $800 yearly on Sept. 1 from 1908 to 1917 inclusive. 
Certified checks for 5% of bonds bid for, payable to the 
Village Treasurer, is required. Purchaser to pay accrued 
interest.

Harrison-Pottawattamie Drainage District No. 1, Potta
wattamie County, Iow a.—Bond Sale.— On Sept. 20 the 
$25,585 59 6% coupon drainage bonds described in V. 85, 
p. 616, were awarded to the Security Savings Bank & Trust 
Co. of Toledo at 102.708 and accrued interest. Following 
are the bids:
Secur. S. &. B Tr. Co. ,T ol.$26 ,278 591 T row brldge& N iver.Ch lc ..$25,853 09 
Emery,Antierson&Co.,C lev 26,097 30|Farson, Son & Co.. Chic.- 25,765 59 
New First N a t. B k .. Col- . 26,035 59j W m . R . Com pton Bond &

| Mortgage Co., M a c o n .. 25,610 59

Hartsville School District No. 32 (P. O. Hartsville), 
Darlington County, So. Car.— Bonds Not Sold.— No satis
factory bids were received on Sept. 20 for the $25,000 5% 
20-year coupon school-building bonds described in V. 85, 
p. 300.

Hutchinson, Reno County, Kan .— Bonds Not Sold.— No 
sale was made on Sept. 16 of an issue of $48 506 07 5% bonds 
offered by this city on that day.

Maturity of Bonds.— We are advised that the $18,790 5% 
street bonds awarded to the State School Fund Commission 
at par on Aug. 19 mature part yearly on July 1 from 1908 to 
1917 inclusive and not $18,790 on July 1 1917 as reported in 
V. 85, p. 677. Denomination $1,000, except one bond of 
$790.

Indiana County (P. O. Indiana), Pa .—Bond Sale.— We 
have just been advised that this county on May 17 disposed 
of $125,000 4% 12-year poor-farm-and-home bonds. De
nomination $1,000. Date July 1 1907. Interest semi
annual.

Johnson City, Washington County, Tenn.— Bond Offering. 
— Proposals will be received until 7 p. m . Oct. 3 by W . B. 
Harrison, Chairman Finance Committee, for the following 
bonds:
$16,000 5 %  coupon sewer bonds. D enom ination  $100. M a tu r ity  tw enty  

years.
31,000 5 %  coupon elty-improvement bonds. M a tur ity  tw enty  yea^s.

108,100 6 %  1-10-year (serial* coupon dlstrlct-improvement bonds. De- 
k.* nom ina tio n  $500.

Interest semi-annual. One-half of the above bonds will 
be dated Nov. 1 1907 and one-half Feb. 1 1908. Bids must 
be made on each issue separately and accompanied by a 
certified check for $2,000.

Kansas City School District (P .O . Kansas City), Jackson 
County, Mo.— Bonds Awarded in Part.— Of the $590,000 4% 
20-year gold coupon school-building bonds offered without 
success on Aug. 1 (V. 85, p. 362), $46,000 have been disposed 
of to local parties at par.

Johnstown School District No. 5, Fulton County, N. Y .— .
Bond Sale.— On Sept. 23 the $2,500 5Vo% coupon school- 
building bonds described in V. 85, p. 749, were awarded to 
the Fulton County National Bank of Gloversville at 102.50. 
Maturity $250 yearly on Jan. 1 from 1909 to 1918 inclusive.

King County (P. O. Seattle)— W ash.— Bond Offering. 
According to local papers proposals will be received until 
2 p. m . Oct. 29 by the Board of County Commissioners for 
$1,500,000 43^% funding bonds. Denomination $1,000. 
Maturity twenty years. Certified check for $2,000, payable 
to the County Treasurer, is required from all bidders not in 
the State of Washington.

King County School District No. 161, W ash.— Bond Sale. 
— On Sept. 16 $2,000 5% 1-10-year (optional) school-building 
bonds dated Oct. 1 1907 were awarded to the State of 
Washington at par. This was the only bid received. De
nomination $500. Interest annual.

KirksviUe, Adair County, Ma,— Bonds Voted.— An elec
tion held recently resulted in favor of a proposition to issue 
$19,000 bonds.

Lake County (P. O. Lakeport), Cal.— Bond Sale.— On 
Sept. 16 $37,000 5% refunding bonds were awarded to the 
State of California at par. Denomination $500. Date 
Oct. 8 1907. Interest semi-annual. Maturity Oct. 8 1927, 
subject to call at any time.

Lawrence County (P. O. Deadwood), S. D .— Bonds Not 
Sold.— No satisfactory bids were received on Aug. 29 for 
the $235,500 5% 10-20-year (optional) coupon refunding 
bonds described in V. 85, p. 427.

Lewisburg, Union County, Pa.— Bond Election.— A pro
position to issue $10,000 street-surveying and fire-ongine- 
house construction bonds will be submitted to a vote at the 
next general election.

Litchfield, Meeker County, M inn.— Bonds Voted.— On 
Sept. 18 this city voted in favor of a proposition to issue 
$10,000 bonds to purchase a site to offer to the State of 
Minnesota for the girl’s industrial training school soon to be 
located by the State Board of Control.

Lloydminster, Sask.— Debentures Not Sold.— No award 
has yet been made of the $12,900 6% debantures offered on 
Sept. 1. These securities are described in V. 85, p. 427.

Lorain, Lorain County, Ohio.— Bond Sale.— The $50,000 
4)^%  Black River wall-construction bonds offered on Sept.
7 (V. 85, p. 427) have been awarded to Weil, Roth A Co. of 
Cincinnati. Maturity $5,000 yearly on Sapt. 15 from 1927 
t:> 1936 inclusive.

Bond Offering.— Proposals will be received until 12 m. 
Oct. 19 by Custer Snyder, City Auditor, for the following 
bonds:
$8,500 4 yi %  coupon W ash ing ton  Street im provem ent assessment bonds 

described in  V . 85, p . 427. D enom ination  $500. D ate  A ug . 
15 1907. Interest March 15 and Sept. 15 at the Chase N a 
tiona l B ank  in  New Y o rk  C ity . M a tur ity  $500 each six 
m onths from  March 15 1909 to Sept. 15 1915 inc lusive and 
$500 on Sept. 10 In each of the years 1916, 1917 and 1918.

13,500 4 %  Bank  Street p av in ?  bonds. D ate  Aue:. 15 1907. M a tu rity  
part each six m onths from March 15 1909 to Sept. 15 1918 
inclusive .

16.000 4 }4 %  Second Avenue pav ing  bonds. D ate  A u ? . 15 1907. M a
tu r ity  part each six m onths from March 15 1909 to Sept. 15 
1917 Inclusive.

24.000 4 >.£ %  E leventh  Avenue m acadam iz ing  bonds. D ate  A u ? . 15 1907
M aturity  part each six m onths from  March 15 1909 to Sept 15 
1917 Inclusive.

68.000 4 %  coupon street-lmprovement assessment bonds dosertbed in
V . 85, p. 427. D enom ination  $1,000. D ate  A u ?  15 1907. 
Interest March 15 and Sept. 15 at the Chase N a tio na l Bank in 
New York  C ity . M aturity  $3,000 yearly on March 15 from 
1909 to 1918 Inclusive $4,000 yearly on Sept. 15 from 1909 to
1916 Inclusive, and $3,000 on Sept. 15 In each of the years
1917 and 1918.

44.000 4 y, %  coupon Retd Street Im provem ent bonds described In V . 85,
p. 749. D enom ination  $1,000. Interest March 15 and Sept. 
15 at the Chase N ationa l Bank in  New York  C ity . M a turity  
$2,000 In March 15 and $3 000 on Sept. 15 each yea r from  
1909 to  1912 Inclusive and  $2,000 each six m onths from 
March 15 1913 to  Sept. 15 1918 inclusive .

24.000 4 % %  coupon V ine Street im provem ent bonds described In V . 85,
p. 749. D enom ination  $1,000. D ate Sept. 15 1907. I n 
terest. sem i-annually at the Chase N a tiona l B ank  In New 
York  C ity . M aturity  $1.000 on March 15 and $2,000 on Sept. 
15 each year from 1909 to  1912 Inclusive and $1,000 eiach six 
m onths from March 15 1913 to  Sept. 15 1918 Inclusive.

Certified check for 1% of bonds bid for, payable to the 
“City of Lorain” , is required.

Loveland School District No. 2 (P. O. Loveland), Larimer 
County, Colo.— Bonds Voted.— An election held reoently 
resulted in favor of a proposition to issue $5,000 4>£% 
5-10-year (optional) school-building bonds. We are advised 
that these securities will be offered for sale about Nov. 1.

Magnolia, Pike County, Miss.— Bond Offering.— Pro
posals will be received until 4 p. m . Oct. 15 by A. L. Lazar. 
Town Clerk, for the $25,000 5% school-building and refund
ing water-works bonds voted (V . 85, p. 677) on Sept. 10 
Authority Chapter 3415, Laws of 1906. Denominations, 
$100 and $500. Date Jan. 1 1908. Interest annually at 
the Magnolia Bank of Magnolia. Maturity $100 yearly on 
Jan. 1 from 1909 to 1927 inclusive and $23,100 on Jan . 1 
1928. Bonds are exempt from taxation. Certified check 
for $1,000, payable to the Town Treasurer, is required. 
Bonded debt, including this issue, $50,005. Assessed valu
ation for 1906 $7,188,777. Real valuation (estimated) 
$1,500,000. I t  is officially stated that there is no litigation 
pending or threatened concerning the validity of these bonds 
and that there has never been any default in the payment 
of principal or interest. Purchaser to furnish blimk bonds.

Marietta, Washington County, Ohio.— Bond Offering.— 
Proposals will be received until 12 m. Oct. 3 by Carl Bocker, 
City Auditor, for $8,500 (city’s portion) 4% Pike Street 
improvement bonds. Denomination $500. Date Sept. 1
1907. Interest annual. Maturity Sept. 1 1927. Certified 
check for 5% of the amount of bonds bid for, payable to 
the City Treasurer, is required. Accrued interest to be paid 
by purchaser.

Maysville School District (P. O. Maysville), Mason 
County, K y .— Bond Sale.— On Sept. 24 $30,000 4% 20-year 
coupon school-building bonds were awarded to the State 
National Bank of Maysville at par. Denomination $500. 
Date Aug. 1 1907. Interest semi-annually at the Bank of 
Maysville. Bonds are exempt from city taxes.

Mecklenburg County (P. O. Charlotte), No. Car.— Bonds 
Defeated.— The election held Sept. 19 resulted in the defeat, 
by a small majority, of the $300,000 public-highway, road 
improvement and funding bonds mentioned in V. 85, p. 484.

Mendon, Mercer County, Ohio.— Bond Sale.— On Sept. 23 
the $5,525 Market Street and the $11,975 Main Street 5% 
1-10-year (serial) coupon improvement bonds described in 
V. 85, p. 749, were awarded to the First National Bank of 
Celina.

Mercer County (P. O. Celina), Ohio.— Bond Sale.— Of the 
six issues of 4 ^ %  coupon pike-improvement bonds, ag
gregating $92,500, described in V. 85, p. 544, $78,500 were 
awarded on Sept. 21 to Hayden, Miller & Co. of Cleveland 
for $79,388 75 (101.132) and accrued interest.

Milford Center, Union County, Ohio.— Bond Offering.— 
Proposals will be received until 12 m . Oct. 12 by A. J.
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Huffer, Village Clerk, for $19,700 5% street-improvement 
assessment bonds. Denomination $500, except one bond 
for $700. Date Sept. 1 1907. Interest semi-annual. Ma
turity two bonds each six months from March 1 1909 to 
March 1 1928 inclusive. Certified check for 2% of bonds bid 
for, payable to the Village Treasurer, is required.

Milieu, Jenkins County, Ga.— Description of Bonds.— The 
$30,000 electric-light and water-system bonds voted on 
Sept. 16 (V. 85, p. 750) will bear 5% interest and mature 
$1,000 yearly on Jan.. 1 from 1910 to 1939 inclusive. We are 
informed, however, that these securities will not be offered 
for sale until about Dec. 1.

Monessen School District (P. O. Monessen), Westmore
land County, Pa .—Bonds Not Sold.— No sale has yet been 
made of the $40,000 4J^%  gold coupon school-building and 
refunding bonds offered on Sept. 10. For description of 
bonds see V. 85 p. 617.

Monroe County (P. O. Key West), F la .— Bonds Awarded 
in  Part:—We are advised that this county has disposed of 
about $27,000 of the $60,000 5% 5-20-year (optional) coupon 
school bonds described in V. 85, p. 56, at par.

Montgomery County (P. O. Dayton) Ohio.— Bond Offer
ing.— Proposals will be received until 12 m. Oct. 17 by T. J. 
Kauffman, County Auditor, for the following bonds men
tioned in V. 85, p. 750:
$20,000 4 %  casualty-bridge bonds. A u tho rity , Section 871, Revised 

Statutes. D enom ination  $1,000. Date Nov. 1 1907. M a
tu r ity  $5,000 yearly on N ov. 1 from  1910 to 1913 Inclusive. 
Certified check on a national bank or trust com pany for 5 % 
of the am ount of bonds b id  for Is required. Bonds to be de
livered N ov. 1 1907.

. 13,000 4 % d itch bonds. A u tho rity , Section 4479, Revised Statutes.
D enom ination  $500. Certified check on a national bank or 
trust com pany of Montgomery for $250 is required.

Interest semi-annually at the County Treasurer’s office. 
Certified checks to be made payable to the County Commis
sioners.

Mount Airy, Surry County, No. Car.— Bonds Voted.— 
The election held Sept. 16 resulted in favor of the propo
sition to issue $15,000 graded-school bonds mentioned in 
V. 85, p. 484

Muscatine County (P. O. Muscatine), Iow a.— Bonds Not 
Sold.— No award was made on Sept. 9 of the $150,000 4% 
court-house and jail-building bonds mentioned in V 85, 
p. 617.

Nashville, Davidson County, Tenn.— Bond Election.— In 
addition to the propositions to issue the $400,000 30-year 
electric-light-plant-improvement bonds at not exceeding 6% 
interest and the $200,000 water-main-extension bonds, to 
be submitted to a vote of the people Oct. 10 (V. 85, p. 750), 
a proposition to issue $50,000 4^$% side-walk-construction 
assessment bonds dated Jan. 1 1908 will also be voted on.

Newark, Licking County, Ohio.— Bonds Defeated.— On 
Sept. 16 the proposition to issue the $200,000 water-works 
bonds mentioned in V. 85, p. 240, was defeated by a vote of 
458 ‘‘for” to 1170 “against.”

Newburgh, Orange County, N. Y .—Bond Sale.— On 
Sept. 24 this city awarded $80,000 4 J^%  1-20-year (serial) 
school bonds to Isaac W . Sherrill of Poughkeepsie at 100.37 
— a basis of about 4.456%. Denomination $1,000. Date 
Oct. 1 1907. Interest semi-annual.

Newport, Cocke County, Tenn.—Bonds Voted.— By a 
vote of 108 to 52 this city on Sept. 21 authorized the issuance 
of $50,0(X> water, light and sewer 4 bonds.  Interest 
annual. Maturity $10,000 in ten years, $20,000 in twenty 
years mid $20,000 in thirty years. Date of sale not yet 
determined.

Newport News, Warwick County, Va.— Bond Offering.— 
Proposals will be received until 12 m. Sept. 30 by Floyd A. 
Hudgins, City Clerk, for $100,000 4 street-improvement 
bonds. Denomination $1,000. Maturity forty years. Cer
tified check for 5% of the amount of bonds bid for. payable 
to tlie City Treasurer, is required. Bids to be made out on 
blank bonds furnished by the City Clerk.

Norwalk, Fairfield County, Conn.—Bond Offering.— Pro

posals will be received until 2 p. m ., Oct. 10, by Wallace 

Dann, Mayor, for $35,000 4% coupon (with privilege of 

registration) sewer bonds. Securities are dated July 1 1907. 

Interest aami-annually at the United States Mortgage & Trust 

Co. in New York City. Maturity July 1 1927. Bonds will 

be certified to as to genuineness by the United States Mort

gage & Trust Co. of New York City. Certified check for 

$500 required.

The official notice of this bond offering will be found among 

the adverrHfiawcnts elsewhere in this Department.

Oberlin, Lorain County, Ohio.— Bond Offering.— Pro 
posals will be received until 12 m Oct. 12 by O. F. Carter, 
Mayor, for $10,000 43^% sewer-bed-construction bonds. 
Authority Section 2835 Revised Statutes. Denomination 
$500. Date Aug. 1 1907. Interest semi-annually. Matur
ity $500 yearly on Aug. 1 from 1908 to 1927 inclusive. Cer
tified check for 10% of the amount of bonds bid for, payable 
to the Village Treasurer, is required. Accrued interest to 
be paid by purchaser.

Oklahoma City, Oklahoma County, Okla.—Bonds Voted— 
Bond Offering.— An election held Sept. 17 resulted in a vote 
of 4,937 to 1,265 in favor of propositions to issue $150,000 
water-works and $100,000 sewer bonds. Proposals for these 
bonds will be received until Sept. 30. Official circular states 
there has never been any default in the payment of principal 
or interest. Geo. Hess is City Clerk.

Paris, Bourbon County, K y .— Bond Election.— An election 
will be held Nov. 5 to vote on the question of issuing $45,000 
5% school-building construction bonds. Maturity $2,500 
yearly on Nov. 1 from 1908 to 1925 inclusive.

Paulsboro, Gloucester County, N. J .— Bonds Not Sold.— 
No sale was made on Aug. 29 of the $46,000 registered water 
and the $35,000 registered gas bonds described in V. 8*5, p. 
485.

Paw Paw, Van Buren County, Mich.— Bond Sale.— On 
Sept. 10 the following bonds were awarded to the First 
National Bank af Paw Paw at par:
$45,000 5 %  coupon re funding bonds dated A ug . 15 1907. Interest a nnua l.

M aturity  $2,000 yearly  for the lirst lifteen years and  $3,000 
yearly for the next five years.

30 000 5 %  coupon electric-light bonds dated Sept. 1 1907. Interest, sem i
annua l. M aturity  $5,000 yearly  on Sept. 1 from  1928 to 1933 
inclusive .

20,000 5 %  coupon water bonds dated  Sept. 1 1907. Interest sem i-annual.
M aturity  $5,000 yearly  on Sept. 1 from  1934 to  1937 inclusive , 
a ll bonds being subject to  ca ll after Sept. 1 1922.

Authority election held Aug. 31 1907. Denomination 
$ 1,000.

Pembroke, Ont.— Debenture Offering.— Proposals will be 
received until to-day (Sept. 28) b}r W . H . Bromley, Chairman 
Finance Committee, for $9,000 4J/£% public-school deben
tures. Date May 15 1907. Maturity part nearly -for ten 
years. These debentures were offered but not sold on 
July 31.

Pittsburgh, Allegheny County, Pa.— Bonds Proposed.—  
This city proposes to issue $150,000 4% 1-5-year (serial) 
bonds for improvements at Marshalsea. We are informed 
that these bonds, when issued, will be taken by the Sinking 
Fund Commission.

Pleasant Valley, Marshall County, W . Va.— Bond Election. 
— On Oct. 15 this town will vote on the question of issuing 
funding bonds.

Port Arthur, Jefferson County, Tex.—Bonds Defeated.— 
The election held Sept. 17 resulted in a vote of 53 “ for” to 75 
“against” the proposition to issue the $15,000 5% 20-40-year 
(optional) street-improvement bonds mentioned in V. 85, 
p. 618.

Posey County (P. O. Vernon), In d .— Bond Sale.— Accord
ing to local papers $66,000 4% Robb Township gravel-road 
bonds dated Sept. 19 1907 were awarded on Sept. 20 as 
follows: $10,725 to the First National Bank of Poseyville, 
$10,725 to Bozeman’s Bank of Poseyville, $9,900 to the 
First National Bank of New Harmony, $9,900 to the New 
Harmony Banking Co. of New Harmony, $9,900 to the First 
National Bank of Mount Vernon, $9,900 to the Mount 
Vernon Banking Co. of Mount Vernon and $4,950 to Dern- 
berger & Robb of Stewartsville. Denomination $825.

Reading (P. O. Station 20, Cincinnati), Hamilton County, 
Ohio.— Bond, Sale.— The following bids were received on 
Sept. 19 for the $8,200 5% 20-year Vine Street improvement 
(village’s portion) bonds described in V. 85, p. 485:
Cen.T r.& SafeDep.Co.,C inc.$8 ,774 00 | W estern Ger. B k . ,C in c ____ $8,530 50
W ell, R o th  & Co.. C ine____  8,755 00 I R . Ivleybolte & Co., C in e . . 8.448 50
Seasongood&M ayer, C in e .. 8,656 00|0tis & H ough , C le ve lan d .. 8,310 00

All bidders offered accrued interest in addition to the 
amounts bid.

Roswell, Chaves County, N. M .—Bonds Defeated.— An 
election held Sept. 13 resulted in the defeat of a proposition 
to issue $125,000 water-works bonds. The vote was 114 
“for” to 233 “against.”

Sacramento County (P. O. Sacramanto), Cal.— Descrip
tion of Bonds.— We are advised that the $1,485,003 court
house, jail-building, bridge construction and road-building 
and repairing bonds voted on Sept. 10 (V. 85, p. 751) bear 
4}/2% interest and mature in forty years, but are subject to 
call, $49,500 yearly after ten years. The vote cast was 
2,342 “ for” to 410 “against.”

Saint Bernard, Hamilton County, Ohio.— Bond Offering.— 
Proposals will be received until 12 m . Oct. 22 by George 
Schroeder, Village Clerk, for $5,500 4% street-improvement 
and si de-walk construction (village’s portion) bonds. A u 
thority Section 2833 Revised Statutes. Denomination $500. 
Date Sept. 15 1907. Interest semi-annually at the Citizens’ 
Bank in St. Bernard. Maturity Sept. 15 1937. Purchaser 
to pay accrued interest.

St. Louis, Mo.— Bonds Awarded in Part.— We are advised 
that $130,000 more of the $2,000,000 3.65% 20-year gold 
coupon renewal bonds described in V. 85, p. 57. have been 
disposed of. This makes a total of $828,000 bonds sold to 
Sept. 21.

Salem, Roanoke County, Va.— Bond Offering.—This town 
is offering at private sale $25,000 5% coupon public-improve- 
ment bonds. Denomination $500. Date Sept. H  1907. 
Interest semi-annually at the Town Treasurer’s office in 
New York Exchange. Maturity Sept. 16 1937. Bonds 
are exempt from taxation. Certified check for 5% of bid, 
payable to the Town Council, is required. Thos. I. Preston 
is Mayor.
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San Francisco, San Francisco County, Cal.—Bonds Author
ized.—On Sept. 13 the Public Utilities Committee of the 
Board of Supervisors passed a resolution authorizing the 
issuance of bonds for the construction of an auxiliary water 
system for lire protection.

Santa Barbara, Santa Barbara County, Cal.—Bond Sale.— 
On Sept. 6 $50,000 4}4% 1-40-year (serial) East Boulevard 
bonds were awarded to George S. Edwards, President Com
mercial Bank of Santa Barbara, at 100.10. A bid was also 
received from the Los Angeles Trust Co. of Los Angeles at 
pat. Denomination $625. Date Sept. 3 1907. Interest 
semi-annual.

Sault Ste. Marie, Chippewa County, Mich.— Bonds Xot 
Sold.— No sale was made on Sept. 9 of the $15,000 4% 20- 
year fire-department bonds described in V. 85, p. 546. We 
are informed, however, that arrangements are now being 
made with local parties for the disposal of these bonds.

Scottdale, Westmoreland County, Pa .— Bond Offering.— 
Proposals will be received until 8 p. m. Oct. 14 by the 
Borough Council, A. L. Porter, Secretary, for $30,000 5% 
funding and improvement bonds. Denomination $500. 
Date April 1 1907. Interest semi-annual. Bonds mature 
in 1936. Certified check for $500, payable to the Borough 
Treasurer, is required.

The official notice of this bond offering will be found among 
the advertisements elsewhere in this Department.

Sheraden, Allegheny County, Pa.— Bond Offering.— Pro
posals will be received until 8 p. m. Oct. 14 by A. S. Hood, 
Borough Secretary (P. O. Sheradenville), for $85,000 5% 
coupon bonds. Denomination $1,000. Date Oct. 1 1907. 
Interest semi-annual. Maturity $17,000 on Oct. 1 in each 
of the years 1917, 1922, 1927, 1932 and 1937. Bonds are 
exempt from taxation. Certified check for $850, payable 
to th(* ‘•Borough of Sheraden” , is required. N. R. Criss 
(501 Berger Building, Pittsburgh) is Borough Solicitor.

Sheraden School District (P. O. Sheradsn) Allegheny 
County, Pa.— Bond Sale.—  On Sept. 17 the $30,000 5% 30- 
year coupon school bonds described in V. 85, p. 618, were 
awarded to Emery, Anderson & Co. of Cleveland.

Silverton, Hamilton County, Ohio.— Bond Side.—  On Sept. 
21 the $7,600 43^% 25-year coupon sidewalk-construction 
(village’s portion) bonds described in V. 85, p. 618, were 
awarded to the First National Bank of Norwood at par and 
accrued interest. There were .no other bidders.

Snohomish County School District No. 89, W ash.— Bond 
Sale.— On Aug. 27 an issue of $15,000 5% 1-15-year (op
tional) school-building and site-purchase bonds of this dis
trict, was awarded to the State of Washington at par. 
Denomination $1,000. Date Aug. 27 190F, Interest 
annual.

Soper Lake Drainage District (P. O. VandaJia), Fayette 
County, 111.—Bond Offering.—Proposals will be received 
until 1 p. m. Oct. 2 by Messrs. Albert and Matheney, Attor
neys, for $16,960 6% drainage bonds. Interest annual. 
Maturity part yearly for nine years beginning in 1912.

Spokane, Spokane County, W ash.—Bonds Not Sold.— No 
bids were received on Sept. 26 for the $400,000 4% 25-year 
gold Spokane River bridge-construction-and-repulr bonds 
described in V. 85, p. 366.

Springfield, Clark County, Ohio.—Bonds Net Sold.— No 
award was made on Sept. 24 of the $68,600 4% sewer-con- 
struction (city’s portion) bonds described in V. 85, p. 619.

Bond Offering.— Proposals will be received until 8 p. m. 
Oct. 22 by F. A. Crothers, Clerk of Council, for the following 
bonds:
$17,500 4 %  coupon Buck Creek im provem ent bonds. M;in»r!ty $10,000 

Sept. 1 1927 and $7,500 Sept. 1 1928.
5,000 4 %  fire-department bonds. M aturity  March 1 191*.
Authority Sections 2835, 2836 and 2837 Revised Statutes. 

Denomination $1,000. Date Sept. 1 1907. Interest semi
annually at the City Treasurer’s office. Certified check for 
5% of the amount of bonds bid for, is required.

Stanton, Stanton County, Nab.— Bond Offering-— Pro
posals will be received until 2 p. m. Oct. 28 for the $5,500 
5% electric-light-plant-purchase bonds voted on July 15 
Maturity Aug. 1 1927, subject to call after tan year* from 
date. W. T. McFarland is City Clerk.

Syracuse, N. Y ,— Bond Offering.— Proposals \yill b i re 
ceived until 1 p. m. Oct. 8 by R. J. Shanahan, Oomp 
troller, for the following bonds:

N EW  LOANS.
§ 68,000 

City of Plainfield, N.J.,
SEW ER BONDS

P ursuant to  a resolution adopted by the Com 
m on Council o f the C ity  of P la in fie ld , New Je isey, 
-at a meeting thereof held Sept. 3rd, 1907, notice 
Is hereby given th a t the Com m on Council w ill 
meet on M O N D A Y , T H E  7TH  D A Y  O F  O C T O 
B E R , 1907, AT  •$ O ’CLO C K  P . M ., a t the Coun
c il Cham ber, No. 151 N orth  Avenue, In the C ity  
o f P la in fie ld , New Jersey, at which tim e and 
place said Com m on Council w ill receive and open 
sealed proposals for the purchase of sewer bonds 
to  the am oun t of Sixty-eight Thousand Dollars, 
to  be Issued by the C ity  of P la ln lie ld  under the 
O rd inance of said C ltv  entitled ‘ ‘A n  Ordinance 
for the Furthe r Issue of Sewer Bonds under 
•Chapter C X X X I  of the Laws of 1890 and Acts 
A m endato ry  Thereof and Supplem entalT hereto , 
A pproved May 16, 190f>, and the Act of the 
Legislature of New Jersey entitled “ A n  A ct to 
Prov ide for Drainage and Sewerage In C ities of 
th is  S ta te ,” approved A pr il 7 th , 1890, and Acts 
am endatory  thereof and supplem enta l thereto.

Said bonds w ill bear date the First day  of M ay, 
1907. and be payable as follows; th a t is to say: 
O n  the first day  of M ay, N ineteen H undred and 
E ig h t , two bonds; and on the first day  of M ay of 
each and every year thereafter, down to and 
Inc lud ing  the year 1041, two bonds; said bonds 
■shall bear interest at the rate of 4 ^  per centum  
per a nn u m , payable sem i-annually.

Said bonds are to be coupon bonds and to  be 
In the form approved by  the Com m on Council, 
and n 'J’.v on file In the office of the C ity Clerk of 
said C ity .

Upon the receipt of the bids or proposals the 
Council w',11 im m ed ia te ly  proceed to unseal the 
same and pub lic ly  announce the contents in  the 
presence of the parties b idd ing , or the ir agents, 
p rov id ing  said parties or agents choose to be then 
and there present, and also to make proper 
record of the prices and terms upon the m inutes 
of the Council.

The righ t to  ic iect an j’ and a ll bids Is expressly 
reserved by the Com m on Council.

A ll proposals m ust be endorsed" Proposals for 
purchase of sewer bonds,”  and should Include 
the  accrued Interest from  date  of bonds. A 
certified check or cash for 5 %  of the am oun t 
m ust be deposited w ith  each b id . No bid for 
less th an  paT w ill be accepted.

By order of the Com m on Council of the C ity  of 
P la infie ld .

D ated Sept 3rd, 1907.
J  T. M AC M U R R A Y , C ity  Clerk.

NEW LOANS.

E R V IN  & C O M P A N Y ,
BANKERS.

M « b * r « S N e w  Y o rk  8t0ck Kxctyua*«>
) Philadelphia Stock Exchange.

B O N D S  F O R  I W E S T H J B N T

43 Exchange Place, 

Nev York
Drexel Building, 

Philadelphia.

# 3 0 , 0 0 0

BOJROU&H OF SOOTTDALE
W E S T M O R E L A N D  CO. ,  PA.
Funding and Improvement Bonds.

The Council of the Borough of Scottdale w ill 
receive sealed proposals for $30,000 F und ing  and 
Im provem en t Bonds u n t il 8 O ’C L O C K  P . M ., 
M O N D A Y , O C T O B E R  14, 1907, for not less 
th an  par and  accrued interest to  date of delivery. 
Bonds bear 5 %  interest, payable sem i-annually, 
subject to  tax . D enom ination  Is $500. dated 
A p r il 1, 1907; payable in 1936. Certified check 
on a nationa l bank  for $500, payable to  order of 
Borough Treasurer, m ust accom pany each b id . 
Council reserves the right to  reject any  or a ll bids. 

A . L . P O R T E R , Secretary of Council.

0 5 0 0 , 0 0 0

Harris County (Houston), Texas,
Road and Bridge Bonds

W ill sell a ll or part of th is  Issue of 4 % , 40 years, 
10-year option  Bonds. Certified check for 2 %  
of am oun t bid m ust accom pany proposal. 
M in im um , par and accrued interest.

A . E . A M E R M A N ,
County  Judge H a n ts  County ,

Houston , Texas.

N E W  Y O R K  C I T Y
4&% T A X  EXEMPT

BONDS

T. W. STEPHENS & CO.,
2 W A LL  ST., NEW  YO RK

Blodget, Merritt & Co
BANKERS,

60 State Street, Boston
3 0 W A 8 & A C  S T R E E T ,  N E W  Y O R K .

I STATE, C I T f  St R A IL R O A D  BOND*

N EW L O A N S ___
f j » 3 5 , 0 0 0

The City of Norwalk, Conn.,
FOUR PER C E ^ T  SEW ER BONDS
Sealed proposals w ill be received by the M ayor 

of the C ity  of Norwalk on the lO tn  D A Y  O F  
O C T O B E R .t  907, a t  or before two o 'c lock , p . m ., 
for the purchase of $35,000 four per cen t coupon  
Sewer Bonds, w ith option  of registration; issued 
by the city  of Norw alk to pay the expense In 
curred for the construction of sewera.

Said bonds w ill be dated Ju ly  1st. 1907, a n d  
w ill m ature Ju ly  1st, 1927, w ith  Interest a t  the 
rate of four per cent per a n n u m , payable sem i
annua lly  on the first days of Ja n u a ry  and  Ju ly  
a t  the U n ited  States Mortgage & T rust C om pany  
In the C ity  of New Y o rk .

Each bid m ust be accom panied by a  certified 
check for $500, as security for the performance 
of such b id , a nd  as liqu idated  dam ages In the 
event of the fa ilu ie  of the successftil b idder to 
accept a nd  pay  for said bonds.

The bonds w ill be engraved nnder the super
vision of, a nd  certified as to  genuineness by , the 
U nited States Mortgage & True* C om pany  of 
New Y o rk  C ity .

Said bonds w ill be delivered to the snccessfui 
b idder a t such tim e and  p lace  ae m a r  be agreed 
upo n .

The r igh t is reserved to re ject ajrv and a ll b ids.
W A L L A C E  D A j f f .  M ayor.

H. W. NOBLE & COM PANY,
D e t r o it ,

N e w  Y o r k , P h il a d e l p h ia .

MUNICIPAL
A N D

PUCLIC S ER V IC E  C O R P O R A T IO N

BONDS.

MacDonald, McCoy & Co.,

MUNICIPAL AND CORPORATION

BONDS.
i8i La Salle Street, Chicago.

E s ta b l is h e d  1 8 8 S .

H. C. Speer & Sons Co.
First Nat. Bank Building, Chicago 

CITY COU N TY RONDS  
AND TOW N SH IP
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5200,000 41-i % registered court-house bond?. A u tho rity , Chapter 182, 
Laws of 1898, and  Chapter 685. Laws of 1892, and am end 
ments thereto. D enom ination  $5,000. Date Aug. 1 1907. 
M aturity  110,000 yearly on Aug. 1 from  1908 to 1927 
inclusive.

160,000 4 l-i %  registered local-improvement bond?. A u tho rity , Chapter 
684, Laws of 1905, and Chapter 182, Laws of 1898, and 
am endm ents thereto. Denom inations: $5,000 and $1,000. 
Date Aug. 1 1907. M aturity  $16,000 yearly on A ug . 1 
from  1908 to  1917 inclusive.

50.000 4 %  registered lntercepting-sewer bonds. A u tho rity , Chapter
356. Laws of 1907. D enom ination  $2,500. Date J u ly  2
1907. M aturity  $2,500 yearly on Ju ly  1 from  1908 to 1927 
Inclusive.

60.000 4 yi %  registered fire-engine-house bonds. A u tho rity , Chapter 182
Laws of 1898, and Chapter 685, Laws of 1892 and am end
ments thereto. Denom ination  $1,500. Date Oct. 1 1907. 
M a turity  $1,500 yearly on Oct. 1 from 1908 to 1947 in 
clusive.

Interest semi-annually at the office of the Columbia Trust 
Co. in Now York. City. Each bid must be made on a blank 
form furnished by the city and must be accompanied by a 
certified check for 2% of the bonds bid for, payable to the 
City Comptroller. Bonds will be certified as to genuineness 
by the Columbia Trust Co. of New York City. The legality 
of each issue has been examined by Messrs. Storey , Thorn
dike, Palmer & Thayer of Boston, whose opinion will be 
furnished to the purchaser. Delivery of bonds Oct. 15. 
Purchaser to pay accrued interest. The first three issues of 
bonds mentioned in the above table were offered but not 
sold on Aug. 27. See V. 85, p. 546.

Terre Haute, Vigo County, In d .— Bond Offering.— Pro
posals will be received until 4 p. m. Sept. 30 by Chas. R . 
Duffin, City Comptroller, for $100,000 4% coupon bonds. 
Authority Acts of 1905. Denomination $1,000. Date Oct.
1 1907. Interest semi-annually at the Hanover National 
Bank in New York City. Maturity Oct. 1 1927, subject to 
call at any interest paying period after Oct. 1 1917. Cer
tified check for $1,000. payable to the “City of Terre Haute," 
is required.

Thermopolis, Fremont County, W yo.— Bonds Voted.—  The 
election held Sept. 17 resulted in favor of the proposition to 
issue the $50,000 6% 10-30-year (optional) water-works 
bonds mentioned in V. 85. p. 6S1. The vote was 109 “for” 
to 4 “against.”

Toledo, Lucas County, Ohio.—Bonds Authorized .—On 
Sept. 9 the City Council passed ordinances providing for the 
issuance of the following bonds:
$11,541 44 5 %  coupon Sewer N o . 971 construction assessment, bonds . D e 

nom ination  $2,000, except one bond of $1,541 44. D a te  
Aug. 30 1907. M a tur ity  $1,541 44 on March 30 1908 a n d  
$2,000 each six m onths from Sept. 30 1908 to  Sept. 30 1910 
Inclusive.

566 48 5 %  coupon Sewer No. 987 construction assessment bonds. D e 
nom ina tio n  $150, except one bond of $116 48. D ate  S ep t. 
10 1907. M aturity  $116 48 on March 10 1908 a nd  S150 
each six m onths from  Sept. 10 1908 to  Sept. 10 1909 in 

c lusive.

Interest payable March and September at the City Treas
urer’s office.

Troy, Rensselaer County, N. Y .— Temporary Loan.—On 
Sept. 21 this city awarded $150,000 4% temporary loan 
certificates at par as follows: $50,000 to the Troy Savings 
Bank, $50,000 to the Troy Trust Co. and $50,000 to the 
Security Trust Co., all of Troy. Loan matures Oct. 19 1907.

Bond Offering.— Proposals will be received until 11 a. m . 
to-day (Sept. 28) by Hiram W . Gardinier, C ity Comptroller, 
for the following bonds:
$56,230 16 4 y2 %  1-20-year (serial) registered publlc- im provem ent bonds. 

Date  Aug. 15 1907.
74,718 71 4 Y, %  1-20-year (?erial> registered pub lic-bu ild ing  bonds. D a te  

A ug . 1 1907.

Authority, Chapter 670, Laws of 1892, Section 25, Chapter 
182, Laws of 1898, and the Acts amendatory thereof; also 
Chapter 685, Laws of 1892. Interest semi-annual. Certified 
check for not less than 1% of the bonds, payable to  the 
“City of Troy,” is required. Purchaser to pay accrued 
interest. These bonds were offered as 4s on Sept. 3 but no 
award was made on that day. See V. 85, p. 620.

Uvalde Independent School D istrict (P. O. Uvalde), 
Uvalde County, Texas.—Bond Sale.— This district recently 
disposed of the $40,000 5% school-house bonds registered 
by the State Comptroller (V. 85, p. 367) on Aug 3. M atur
ity July 15 1947, but subject to call $5,000 yearly after 
July 15 1912

Van Wert, Van Wart County, O lio .— 3 >nd Offering.— 
Proposals will be received until 12 m. Sept. 39 by H . C. 
Redrup, City Auditor, for the following bonds:
§5,000 4 %  fire-engine-purcha'se bonds. D enom ination  S I , 00*.

1,500 4 %  fire-engine-repair bonds. D enom ination  $500.

INVESTMENTS.
Telephone : 
4304-5 Broad

Cable Address : 
“ K a lile r ,”  N . Y .

O ’C O N N O R  & K A H L E R
B A N K E R S

49 W a ll Street, New York.

WE OFFER

City of Camden, New Jersey,
20, 25 and 30 year 4J^%  

Municipal Bonds.

The oppo rtu n ity  of a life t im e  to secure h ig h 
est grade m un ic ipa l bonds.

Safest inves tm en t, surest profits. Legal for 
savings banks, trust funds. &<:.

Albert Kleybolte & Co.,
4 0 9  W a l n u t  S treet, 

C I N C I N N A T I , O .

Municipal, 
County, State,

a n d  H i g h -G r a d e  P u b l i c  S e rv ic e  
S e c u r it ie s

Correspondence Solicited

F. B. S H E R M A N  Sc CO.
MUNICIPAL 

AND 
CORPORATION

BONDS

205 La Salle Street, C H IC A G O

MISCELLANEOUS.
OFFICE; OF THE

ATLANTIC MUTUAL INSURANCE COMPANY,
New Y o rk , Jan ua ry  22d, 1907.

T Trustees, in  conformity with the Charter of the Com pany, subm it the following statement of its affairs

on the 31 st of December, 1906.

Prem iums on Marine Risks from  1st Jan ua ry , 1906, to 31st December, 1906-----  $3,190,241 07
Prem iums on  Policies no t marked oil 1st Jan ua ry , 1906------------------------- 582,191 98

Total Marine P rem ium s_____________________________________________________________________  $3,772,433 65

Prem iums marked ofT from  1st Jan ua ry , 1906, to  31st December. 1906----------  $3,081,714 32
Interest received during the yi *vr___________________________$356,457 98
Rent, less Taxes and  Expenses.____________________________  125,501 85 $481,959 83

Losses pa id  during the year which were estim ated in  1905
and previous y e a rs _____________________________________ $309,817 14

Losses occurred, estim ated and pa id  in  1906______________1,009,224 32 $1,319,041 46

Less Salvages....................................... $107,176 57
Re-insurances ______________________ 150,190 74 257,367 31 

$1,061,674 15

Returns of I ’rem lum s............................ .................... ......
Expenses, Including officers’ salaries and  clerks

.....................................  $52,411 11
_______  _ ____  _ _____.......... com pensation, sta

tionery , newspapers, advertisements, etc____________________________  $344,098 27
The Com pany  has the follow ing Assets, v iz .:

United States and  S tate of New York  Stock, C ity , B ank  and other Securities----
Special deposits in  Banks and  Trust C o m p a n ie s ..------------------------------ -
Real Estate corner W a ll and  W illiam  Sts., and  Exchange P lace_____ $4,299,000 00
Other Rea l Estate and  c'aiins due the C om pany-------------------  75,000 00

700
,108 00 
,966 67

Prem ium  notes and Bills Receivable_______________________________________________________
Cash In hands of European Bankers to pay  losses under policies payable !n  foreign

coun tr ie s____ ______ ______________________________________________________________________
Sash in  b a n k _________________________ ______________________________________ ______ ___________

4,374,000 00 

1,191,974 88

271
502

142 54 
,631 63

A g g re g a tin g ___________________________________________________________________________ $12,797,

M U N I C IP A L  A N D  R A I L R O A D
BONDS.

L IST  ON A P PL IC A T IO N .

SEAS0NG00D & MATER,
M e r c a n t i le  L ib r a r y  B u i ld i n g ,  

C I N C I N N A T I .

A div idend of Six per cent Interest on the outstand ing  certificates of profits w ill be pa id  to  the 
holders thereof, or the ir lega! representatives, on and  after Tuesday the F ifth  of February next.

The outstand ing  certificates of the issue of 1901 w ill be redeemed and  paid  to the holders thereof, 
~r the ir legal reDrescitatives, on and after Tuesday the fifth  of February next, from  which date 
all interest thereon w ill cease. The certificates to  be produced a t the tim e  of p aym e n t, and  canceled 

A d iv idend of Forty per cent is declared on the net earned prem ium s of the Com pany  for the 
year endln^ 31st December, 1906, for which, upon app lica tion , certificates w ill be Issued on and 
after Tuesday the seventn of May next.

By order of the Board,

G. STANTON FLO Y D - JO N E S , Secretary.

T H E  S O U T H .
Property and Investments of every 

K ind in all Southern States. 

METROPOLITAN INVESTMENT CO.
G E O . B EDW ARDS PresMcnt. Charleston S O .

G U ST A V  A M S IN C X . 
F R A N C IS  M. BA CO N , 
tO  H N  N . B E A C H . 
W IL L IA M  B. BOTTLTON, 
V E R N O N  H . B R O W N . 
W A L D R O N  P . B R O W N . 
JO S E P H  H . C H A P M A N , 
G E O R G E  C. C L A R K . 
C L E V E L A N D  H . D O D G E , 
C O R N E L IU S  E L D E R T . 
R IC H A R D  H . E W A R T ,

T R U ST E E S . 

H E R B E R T  L . G R IG G S , 
C L E M E N T  A . G R IS C O M . 
A N S O V  W . H A R D , 
M O R R IS  K . JE S U P , 
L E W IS  CARS L E D Y A R D , 
F R A N C IS  H . L E G G E T T . 
C H A R L E S  D . L E V E R IC H , 
L E  \ N D ER  N . L O V E L L , 
G E O R G E  H . M A C Y , 
C H A R L E S  H . M A R S H A L L ,

W . H . Ti. M O u k b , 
N IC H O L A S  F . P A L M E R .  
H E N R Y  P A R IS H , 
D A L L A S  B. P R A T T , 
G E O R G E  W . Q U IN T A R D , 
A . A . R A V E N ,
JO H N  L . R IK E R ,  
D O U G L A S  R O B IN S O N , 
G U ST A V  H . S C H W A B , 
W IL L IA M  A . S T R E E T .

A . R A V E N . President.
C O R N E L IU S  E L D E R T . Virr-P~e*i*ent. 
.TM fER T,. LTVT\TO ST O N , "''I vi/->-President. 
S\\TF O n D  E . O O B B , 3(? Vl-e-Prrstdent. 
C H A R L E S  E . F A Y , 4th Vice-President.
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Authority Soction 2385, Revised Statutes. Date Sept. 15
1907. Interest semi-annual. Maturity Sept. 15 1912. Cer
tified check for $100, payable to the City Treasurer, is re
quired. Accrued interest to be paid by purchaser.

Washington, Daviess County, In d .—Bond Sale.— On 
Sept. 23 this city awarded $10,000 4% fire-station bonds to 
W . R . Meredith at par. A bid of par was also received from 
the People’s National Bank of Washington. Denomination 
$500. Date Sept. 23 1907. Interest April 15 and Oct. 15. 
Maturity $5,000 on Sept. 23 in each of the years 1912 and 
1917.

Westerville, Franklin County, Ohio.— Bond Election.— 
According to local reports an election will be held Nov. 5 
to vote on the question of issuing $3,183 municipal-light- 
plant-deficit bonds.

White Plains, Westchester County, N. Y .— Bond Offering. 
— Proposals will be received until 8 p. m. Oct. 7 by John J. 
Brown, President, and Peter Paulding, Clerk, Board of 
Trustees, for $15,000 5% tax-deficiency bonds. Denomi
nation $1,000. Interest semi-annual. Maturity Oct. 1
1917. Certified check on a State or national bank or trust 
company for 5% of amount of bid is required.

Certificate Sale.— On Sept. 16 the $38,000 5% 5-year side
walk assessment certificates described in V. 85, p. 620, were 
awarded to N. W . Harris & Co. of New York City at 100.084.

Winters Independent School District (P. O. Winters), 
Runnels County, Texas.— Bonds Registered.— School-house 
bonds to the amount of $5,000 were registered by the State 
Comptroller on Sept. 7. Securities bear 5% interest and 
mature July 27 1927, but are subject to call after July 27 1922.

Wolseley, Sask.— Debenture Offering.— Proposals will be 
received until Oct. 1 by J. A. H ill, Secretary-Treasurer, for 
$18,000 5% debentures. Interest annual. Maturity part 
yearly for twenty years.

Woodbury, Gloucester County, N. J .— Bonds Authorized. 
— The City Council on Sept. 24 passed an ordinance providing 
for the issuance of $25,000 municipal electric-light plant con
struction bonds.

Woodruff School District No. 33 (P. O. Woodruff), Spar
tanburg County, So. Car. —Bond Offering.— Proposals will

be received until 12 m. Nov. 4 by J. B. Kilgore, Secretary 
of the Board of Trustees for $15,000 G% school-building 
bonds. Date Jan. 1 1908. Maturity Jan. 1 1928. Cer
tified check for $500, payable to the Secretary of the Board 
of Trustees, is required. Purchaser to pay the c<>. . of litho
graphing and issujng bonds and all other expend .

Yonkers, N. Y .—Bond Offering.— Proposals will b ■ re
ceived until 11.30 a. m . Oct. 1 by John H . Coyne, Mayor, 
for $240,000 5J^%  city-tax-relief bonds. Authority Section
11 of Title IV  of the City Charter. Date Oct. 1 1907. 
Maturity Ju ly 1 1910. Delivery of bonds Oct. 10 1907.

Yonkers School District (P. O. Yonkers), Westchester 
County, N. Y .— Bond Sale.— On Sept. 23 the $70,000 4W o  
registered school bonds described in V. 85, p. 753, were 
awarded to N. W . Harris & Co. of New York C ity at 104.69S 
— a basis of about 4.243%. Maturity $10,000 yearly on 
April 1 from 1940 to 1946 inclusive. Following are the bids;
N . W . Harris & Co., N . Y ___104.6981 Rhoades & C o ., N . Y _________100.61
R . L . D ay  & Co., N . Y _______103.176 | W adsw orth & W righ t, X . Y-100.43
K ountze Bros., N . Y ________ 101.633 ! O ’Connor & K ah ler , N . V ___ 100.167
W . J .  Hayes & Sons, C Ieve_.101.26 |

All bidders offered accrued interest in addition to their 
bids.

Youngstown, Mahoning County, Ohio.— Bonds Authorized.
— The-City Council passed ordinances on Aug. 26 providing 
for the issuance of the following bonds:
$725 o %  coupon bond for the purpose ot securing right of way for W est 

Federal Street Sewer O u tle t and for expense o f  supporting  ra i l  
road tracks over the same.

500 5 %  coupon bond for the purpose of im prov ing  East E n d  Park.

Interest payable semi-annually at the City Treasurer's 
office. Maturity Oct. 1 1909.

On Sept. 9 the City Council also authorized the issuance of 
$15,000 5% coupon city-barn-construction bonds. Denomi
nation $1,000. Interest semi-annual. Maturity $3,000 
yearly on Oct. 1 from 1909 to 1913 inclusive.

Yuma County (P. O. Yuma), A riz.—Bonds Authorized.— 
Chapter 75 of the Laws of 1907 authorizes the issuance by 
this county of $75,000 5% 35-year gold coupon court-house 
and jail bonds. Denomination $1,000. Date day of i'SU ince. 
Interest January 2 and July 2.

INVESTMENTS.

HUNT, MANN & SALTONSTALL
Investment Securities

60 S T A T E  S T R E E T  
BO STON

B O N D S  T O  Y I E L D  
4 . 5 0 %  to 6 %

O ur new 10-page c ircu lar, describing nearly  
forty issues a f

Municipal, Railroad and Public U tility 
Corporation Bonds

is now  ready for d is tribu tion . W e suggest a 
personal interview .

A S K  FO R  C IR C U L A R  NO. 846 F.|

E. H ROLLINS & SONS.
21 Milk St., Boston, Mass. 

C H IC A G O  D E N V E R  SAN FRA N C ISCO

Perry, Coffin & Burr, 
INVESTMENT BONDS

60 State Street, 

BOSTON.

IN VESTM EN T BONDb
L is t*  s p o i l  re q u e st .

Denison & Farnsworth,
B O S T O N

C L K V E I A N O  a n d  P H I L A D V  1,P H I A .

BONDS WITH OR 
WITHOUT COUPONS

with sieei-t Iste borders, or lithographed, or part
ly primed from type. I f the latter, then can be

D E LIVERED  IN F E W  DAYS
OrtlHcates ergraved In best manner, or partly 

lithot’ raohKi and p»rtty printed
ALBERT B. hING & C0 .; 206 Er^adway, U.Y,

MISCELLANEOUS.

“ W E  A R E  IIV V E R Y  G R E A T  N E E D
of telephone girls” , walls a m anua l operating com pany . In  a letter to  us. “ Can you advise us 

where you have recently replaced m anu a l boards w ith  au tom atic  so th a t we can get In touch 

w ith  them ?”

‘ W E  MUST H  U E  H IR E S
from  somewhere." W e sym path ized w ith  the com pany , to ld  them  where we though t they mlgfc: 

be able to  get some girls; b u t we suggested the

A U T O M A T IC  SYSTEM  AS T H E  SOETJTIOV
of the ir problem , which Is becom ing a com m on one am ong m anua l companies. Have you en

countered lt  yet? W hen  you do , remember th a t  the  A u tom a tic  dispenses w ith  g lrb , saves m oney , 

makes m oney, and gives the best service. A u tom a tic  equipm ent has been adopted in the follow 

ing  cities:

Aberdeen, S. D . 
A kron , O h io . 
A llentow n , P a . 
A ubu rn , Me. 
A ub u rn , N . Y . 
B attle  Creek, M ich. 
Beaver Falls, Pa . 
B e llingham , W ash . 
B illings, M ont. 
B utte , M ont. 
C adillac, M ich. 
C ham paign , 111. 
Chicago, 111. 
C leburne, Texas. 
Colum bus, Ga. 
ColUmbus, Ohio . 
D ay ton , Ohio . 
Denver, Colo.

Dowagiac, M ich.
E l Paso. Texas. 
E m aus , Pa .
F a ll R iver, Mass. 
G rand R ap ids , M ich. 
Hastings, Neb. 
H avana , Cuba. 
H azleton , Pa. 
H o llan d , M ich. 
H opkinsv ille , K y . 
H ouston , Tex. 
Jonesboro, A rk .
Lake Benton, M inn . 
Lew iston, Me. 
L inco ln , Neb.
Los Angeles, Cal. 
Manchester, Iow a . 
M arlanao , Cuba.

M arlon, In d . 
M edford, W ls. 
M lam lsburg , O h io . 
M t. O live , 111.
New Bedford , Mass. 
O ak lan d , Cal.
Ocean Park , Cal. 
O m aha , Neb. 
Pentw ater, M ich. 
Pon tiac , 111. 
P o rtla nd , Me. 
P o rtland , Ore. 
P rinceton, N . J .  
R ichm ond , In d . 
R iverside, Cal. 
Rochester, Pa . 
R ushv llle , In d .
San Diego, Cal.

San Francisco. Cal. 
S an ta  M ontca , Cal. 
Saskatoon, Sask., Can. 
S ioux C ity . Iow a .
South  Bend, In d . 
Spokane , W ash .
S t. M ary 's, O h io . 
Tacoma, W ash .
Toronto Ju n c t io n , Can 
Traverse C ity , M ich. 
U rbana , Illriols.

V an  W ert. Ohio .
W a lla  W a lla ,W ash . 
W ausau , W ls .
W esterly , R . I. 
W ilm ing to n , Del. 
W oodstock . N . B .. Can.

A U TO M A TIC  E L E C T R IC  CO.,
Van Buren and Morgan Streets C H IC A G O , U. S. A.
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