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CLEARING HOUSE RETURNS.
The following table, made up by telegraph, &c., indicates 

that the total bank clearings of all the clearing houses of 
the United States for the week ending to-day have been 
$2,747,222,134, against $2,219,257,923 last week and 
$3,054,695,4i 8 the corresponding week last year.

Clearings— Returns by Telegraph. 
Week ending September 14.

New York_____________________________
Boston . ................................................
Philadelphia----------------------------------
Baltimore-.............................................
Ch icago..................... ......................
St. L o u is ...... ................ ........................
New Orleans...................................... .

Seven cities,5 days.............................
Other cities, 5 days--------------------------

Total all cities, 5 days........ .............
All cities, 1 day----------------------- ------

Total aB #lties for week.....................

1907. 1906.
Per

Cent.

$1,350,997,442
117,438,253
114,244,379
20,706,716

206,465,730
58,107,053
13,127,617

$1,692,646,938
122,434,756
113,114,604
19,570,365

175,313,246
50,638,514
13,994,878

— 20.2 
— 4.1 
+  1.0 
+  5.8 

+  17.8 
+  14.7 
— 6.2

$1,881,087,190
440,217,341

$2,187,713,301
371,418,768

— 14.0 
+  18.5

$2,321,304,531
425,917,603

$2,559,132,069
495,563,349

— 9.3
— 14.1

$2,747,222,134 $3,054,695,418 — 10.1

The full details for the week covered by the above will be 
given next Saturday. We cannot furnish them to-day, 
clearings being made up by the clearing houses at noon on 
Saturday, and hence in the above the la«t day of the week has 
to be in all cases estimated, as we go to press Friday night.

We present below our usual detailed figures for the previous 
week, covering the returns for the period ending with Satur­
day noon, Sept. 7, and the results for the corresponding 
week in 1906, 1905 and 1904 are also given. Contrasted with 
the week of 1906 the total for the whole country shows a 
loss of 2 0 .6 % . Outside of New York the increase over 
1906 is 5 .9 % .

Clearings at—
Week ending September 7.

1907. 1906.
Inc. or 
Bee. 1905. 1904.

New York _ _
S

1,223,128,569 1,854,759,173
%

— §4.5
"

1,413,186,722
$

1,002,386,307
Philadelphia____ 123,423,624 125,786,4,50 — 1.9 107,643,082 90,962,501
Pittsburgh______ 43,811,544 43,873,030 — 0.1 41,221,335 32,710,466
Baltimore 27,124,677 24,332,806 +  11.5 22,779,134 18,600,256
Buffalo.. 7,216,733 6,256,304 +  15.3 6,266,248 5,470,949
Washington 4,841,30 3 4,344,897 +  11.4 3,925,567 3,601,986
Albany . 4,799,793 4,363,04:1 + 10.0 3,813,176 3,228,978
Rochester _ 3,230,292 3,221,971 +0.3 2,796,163 2,314,717
Scranton . _. 2,103,650 1.550,000 +  35.7 1,405,629 1,550,000
Syracuse_______
Read ing_________

2,137,851 1,419,925 +  50.6 1,317,642 1,038,017
1,059,980 1,145,355 — 7.5 880,597 940,521

Wilmington__
Wilkes-Barre___

1,276,013 987,666 +  29.3 919,002 812,602
948,719 850,304 + 11.6 1,037,182 792,332

Wheeling, W . Va.' 1,032,711 984,618 +  4.9 775,109 654,560
E r ie ................... i 596,229 562,400 + 6.0 393,283 422,936
Greensburg........ 500,000 554,298 — 9.8 497,283 386,616

514,622 511,263 +  0.7 430,888 355,731
B ingham ton------ 518,900 479,400 + 8.2 420,000 361,900
Franklin ------------ 255,035 225,000 +  13.3 214,929 177,824
Harrlsbufg------- 910,000 700,000 +30.0

Total Middle. - 1,449,4:;0,245|2,076,907,903 — 30.2 1,609,922,971 1,166,769,199

Clearings at-
Week ending September 7.

1906.

S S % $ $
Boston 120,205,872 132,379,002 — 9.3 120.924.57S 97,093,311
Providence_____ 5,310,400 5,069,800 +  4.7 5,453.300 4,809,500
Hartford___ 2,769,992 3,195,751 — 13.3 2,304,556 2,103,633
New Haven.. 1,954,839 2,054,276 — 4.8 1,866.307 1,581,729
r’ort Ian d . . . 1,967,093 2,127,249 — 7.5 1,617,243 1,478,220
Springfield______ 1,694,016 1,527,879 +  10.9 1,383,409 1,046,013
Worcester . __ 1,424,781 1,129,595 +  26.1 1,218,240 963,773
Fall R ive r.. . . 787,880 660,354 +  19.3 €36,156 447,459
New Bedford . _ 601,482 550,307 +  9.3 441,07G 307,549
Holyoke_____  . . 510,534 449,140 +  13.7 390,291 479,262
L ow ell__________ 431,499 399,115 +  8.1 373.665 385,608

Total New Eng 137,478,388 149.542,468 — 8.1 136,608,82^ 110,696,057
Chicago_________ 216,727,788 190,645,812 +  13.7 172,376,326 149,028,002
Cincinnati ____ 24,174,550 22,712,850 +  6.4 19,329,650 21,446,100
Cleveland ____ 18,418,742 15,456,408 +  19.2 11,686,906 11,547,431
Detroit _____ 12,207,720 10,094,754 +  20.9 9,490,054 8,827,019
Milwaukee______ 10,408,148 8,063,400 +  29.1 6,913,657 7,411,530
Indianapolis . _ _ 7,189,200 6,481,531 +  10.9 5,890,247 5,271,906
Columbus______ 5,499,500 4,553,600 +  20.8 4,447,300 3,528,000
Toledo______ 3,722,803 3,408,938 +  9.2 4,011,316 3,880,158
P eo ria________ 3,039,998 2,893,797 +  5.0 3,049,998 2,842,172
Grand Rapids... 2,133,036 2,058,986 +  3.6 1,842,163 1,701,320
Dayton _. 1,807,445 1,568,286 +  15.2 1,996,178 1,605,367
Evansville ___ 1,756,014 1,619,900 +  8.4 1,432,413 1,077,873
Kalamazoo _____ 884,006 784,158 +  12.8 627,306 679,082
Springfield, 111__ 915,622 814,797 +  12.4 890,145 858,530
Fort Wayne 711,252 677,469 +  5.0 630,416
Lexington . _. __ 551,800 519,698 +  6.2 522,872 434,649
Youngstown 489,161 478,624 +  2.2 519,234 379,013
R ock fo rd _____ 486,985 462,655 +5.3 406,523 368,297
Canton________ 516,712 451,977 +  14.3 362,045 483,383
Akron____  ___ 565,000 442,299 +  27.7 357,600 524,100
South Bend 551,974 410,272 +  34.5 329,834
Bloomington____ 523,268 401,215 +  30.4 506,623 430,272
Mansfield. 368,390 374,336 — 1.6 335,136 194,211
Quincy. 466,397 334,871 +  39.3 420,338 276,857
Springfield, 111 __ 393,398 328,994 +  19.6 417,800 304,973
Deeautr_____ 477,696 313,086 +  52.6 349.474 385,955
Jacksonville, III. 341,202 293,686 +  16.2 321,998 294,266
Jackson ______ 225,750 215,000 +  5.0 210,765 179,563
Ann Arbor______ 110,607 122,584 — 9.8 111,911 85,022

Tot. Mid. West 315,664,764 276,983,983 +  14.0 249,786,228 234,044,961
San Francisco . 38,645,461 45,075,418 — 14.3 29,142.805 22,559,480
Los Angeles_____ 9,618,942 10,354,352 — 7.1 7,814,229 4,592,834
Seattle _____ 9,286,786 8,819,774 +  5.3 5,146,529 4,396,469
Portland_____ 6,403,682 5,300,000 +  20.8 4,266,127 3,997,069
Salt Lake City___ 4,748,830 3,628,742 +30.9 3,068,965 2,191,723
Spokane________ 5,143,897 4,191,805 +  22.7 2.907,520 2,351,636
Tacoma _______ 4,443,780 3,442,438 +29.1 2,935,888 1,923,872
Oakland __ __ 2,630,314 2,989,799 — 12.0
Helena _ ___ 811,635 640,881 +  26.6 919,615 665,336
Sioux Fa lls_____ 490.000 431,710 +  13.5 298,940 339,429
Fargo ____ 430,848 328,840 +31.0 524,749 411,536

543,078 464,823 +  16.8 ____
Total Pacific.. 83,197,253 85,668,582 — 2.9 57,525,367 43,429,384

Kansas C it y ____ 33,758,197 23,601,270 +  43.0 24,209,783 22,916,034
Minneapolis_____ 19,717,569 16,489,395 +  19.6 14,224,004 13,729,803
Omaha. _______ 10,312,058 8,836,508 +  16.7 7,504,922 6,978,826
St. Paul__ __ . . 6,791,236 6,808,178 — 0.2 5.040,753 5,100,889
Denver__________ 7,916,313 5,771,638 +  37.2 4,987.442 4,310,731
St. Joseph______ 6,204,516 4,564,307 +  35.9 4,385,683 4,481,134
Des Moines____ 3,227,002 2,949,988 +  9.4 2,543,311 2,096,888
Sioux C ity .. _. 2,126.228 1,832,063 +  16.0 1,619,441 1,028,698
Davenport______ 1,2V6,356 1,152,223 +  10.8 1,030,504 900,212
Wichita _ ______ 1,091,599 1,058,489 +  3.1 1,137,234 1,107,842
Lincoln . _____ 1,203,607 939,663 +  28.2 j
Topeka . . . . 1,257,968 781,327 +  61.0 634,534 1,012,306
Colorado Springs 652,219 756,232 — 13.8 528,248 367,910
Cedar Rapids___ 620,582 552,116 +  12.4 514.754 359,153
Pueblo ______ 469,095 374,611 +  25.2 335,474
Fremont . . 401,136 299,442 +  34.0 281,S77 258,129

Tot. other W.es 97,025.681 76,766,500 +  26.4 68,877,657 64,648,555
St. Louis ______ 59,164,731 54,496,995 +  8.6 50,005,277 47,962,810
New Orleans___ 11,715,293 12,776,359 — 8.3 11,502,291 10,861,447
Louisville . 11,839,859 10,581,368 +  11.9 9,922,038 9,054,437
Houston_____ 9,187,232 10,731,036 — 14.4 9,898,937 7,482,195
Galveston______ 6,904,000 5,585,500 +  23.6 5,258,500 4,216,000
Richmond______ 4,997,006 5,365,948 — 6.9 4,099,194 3,871,627
Savannah ____ 4,121,860 3,811,027 +  8.1 7,319,245 5,624,439
A tlan ta________ 3,805,302 3,616,983 +  4.3 3,046,579 2,371,572
Memphis_______ 3,262,176 2,852,252 +  14.4 3,316,953 3,080,020
Nashville ______ 3,795,623 2,851,831 +  33.1 2,755,356 2,330,691
Fort W orth.. 3,194,041 3,035,476 +  5.2 2,134,822 1,475,253
Norfolk _______ 1,936,007 2,006,119 — 3.5 1,581,192 1,426,432
Birmingham . . 1,975,348 1,564,362 +26.3 1,439,782 975,393
Mobile . _ _____ 1,312,144 1,453,208 — 9.7 1,061,888
Knoxville . . 1,595,346 1,417,554 +  12.6 1,165.907 911,070
Augusta________ 1,137,681 1,217,387 — 6.5 2,054,592 1,500,921
Jacksonville 1,339,792 1,213,470 +  10.4 1,060,202 776,110
Chattanooga __ 1,305,000 1,177,701 +  10.8 867,305 700,217
Little Rock........ 1,106,330 886,738 +  24.8 746,855 552,225
Charleston____ 810,000 749,752 +  55.5 1,206,932 597,368
Macon ________ 457,059 558,306 — 18.2 591,950 448,593
Oklahoma______ 1,028,487 701,450 +  46.6
Beaumont______ 471,215 350,000 +  34.6 350,203 297,294

Total Southern 136,461,592 128,986,872! +5.7 121,385,998 106,516,094
Total all______ 6,219,257,923 2,794,856,258 — 20.6 2,244,207,036 1,716,104,250
Outside N. Y ._ 996,129,354 940,897,085 +  5.9 831,020,324 713,717,943
Canada—

Montreal_______ 26,196,773 27,873,825 — 6.0 21,037.782 17,759,281
Toronto________ 19,624,653 18,662,915 +  5.2 17,566,309 13,174,803
Winnipeg_______ 10,543,895 8,832,707 +  19.4 5,363,855 4,011,353
Vancouver______ 3,880,370 2,603,999 +  49.0 1,891,531 1,349,192
O ttaw a_________ 2,516,979 2,462,697 +  2.2 2,314,668 1,912,098
Quebec.. ______ 1,848,288 1,857,128 —0.5 1,658,188 1,754,659

1,770,878 1,934.06S — 8.4 1,767,462 1,627.908
1,664,070 1,454,722 +  14.4 1,184,540 911,781
1,164.571 1,023,332 +  13.8 945,773 1,101,172

London __ __ 1,23 87 1,107,516 +  11.3 843,961 792,122
Victoria________ 645 817,751 4 5.5 561,258 528,898
Calgary _______ 1 ,*71,378 980,355 +  19.5
Edmonton______ 1,032.985 512,442 4-101.6

Total Canada. 73,510,572 70,123,457 +  4.8 55,405,327 44,921,267
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THE FIN A N C IA L SITU ATION .
The leading event of the week was the opening 

on Tuesday of the bids for the New York City $40,- 
000,000 43^% bond offering. Several facts gave 
prominence to that transaction. Among these was 
the failure of the city's previous efforts to secure the 
money, for which there was pressing need, the changes 
in the law which led up to the proceeding of the cur­
rent week, and the unusually large amount of the city’s 
requirement— all of these concentrated attention on 
the endeavor and proposal. But as the days passed, 
glowing rumors of the amazing success the offering 
had secured began to be heard—not only to the 
effect that the whole amount had been many times 
oversubscribed, but that the loan would be floated 
at a very considerable premium; these promises were 
not confined to home manufacture but were received 
by cable from Europe as well, giving an idea of a 
large body of European capital impetuously rushing 
in to get a share in the wonderful offerings America 
had to distribute. No wonder that Wall Street last 
Thursday, with the added rumor of the coming divi­
dend of the Chicago Burlington & Quincy, tried its 
wings again, many thinking that the conditions 
favored a general rise in values. As a consequence, 
the market showed decided buoyancy on that day, 
moderated somewhat Friday and collapsed Tuesday of 
the current week, when the opening of the bids indi­
cated that the average of the successful bids was not 
very much above 100. At the same time, when 
we consider the adverse conditions under which busi­
ness is at present being transacted, the sale was an 
undoubted success. Looked at, however, as the out­
come of an offering of the best bonds we have for sale, 
and comparing the result with hopes and past values, 
we are amazed to see from what a high estate we have 
fallen and the low plane that satisfies us since Mr. 
McKinley died.

Other than the New York City bond sale, events 
have worn a various aspect. Encouraging in many 
ways was the decision of the Pennsylvania Court of 
Common Pleas, declaring the two-cent-fare-1 aw passed 
by the Legislature of that State unconstitutional. Of 
course the case will be appealed to the Supreme Court 
of the State. But as these confiscation statutes are 
nothing but the product of an emotional disorder 
which is sweeping over the country, the people to get on 
their feet again need only time to correctly diagnose 
the disease and secure a true understanding of the 
facts and the law. Such decisions as the Pennsylvania 
case are helpful in attaining these ends. We do not 
look for a speedy realization of our hope. The people 
like low fares and low freight rates, and when told 
for political purposes by prominent men who ktfow 
better that they are being over-charged, it is easy for 
them to take facts second-hand, believing what they 
want to believe. Hopes of a better outcome are the 
measure of our faith in our State courts. In the 
majority of cases the State judges are good lawyers 
and honest men. Besides that, working in the same 
direction is a corrective force operated by the gods, 
which, as we^all know, grinds a little slowly but grinds 
sure and small. Sometimes it kills the goose; always it 
so far cripples it as to make theprodu t to the oppressors 
merely giblets and to the community a widespread em­
barrassment, if not insolvency. The final result, unless

the public realizes and eliminates its mistakes sooner 
than we fear it will, must inevitably be innumerable 
receiverships, a general reduction in manufactured 
products and lots of idle men.

Reports of large demands for loans on Western banks 
by Eastern institutions have been current. Circulars 
of that character sent to an Iowa bank are stated to 
have come from Eastern banks which “ wanted to 
raise money on high-grade industrial and railroad 
securities.”  As high “ as 7% was thus offered for long 
time loans.” This is quoted as “ evidence that the 
old relation between the sections had been reversed," 
the East being now the borrower and the West the 
lender. The conclusion is not authorized. It is not 
at all unlikely that such loans are among offerings in 
the West originating in the East. They are afloat 
here and when they do not find a market among 
Eastern lenders because the securities are not satis­
factory, or because time fixed is too long, they seek 
any market wherever there is a chance of their being 
placed. Such applications are very common always 
when times are out of joint and credit disturbed. 
There is a great abundance of money here if the security 
is only of the right kind. The large offerings for the 
43^% New York Cty loan is the best evidence of 
that. Millions upon millions of dollars could be raised 
in New York any day, and for that in many other 
Eastern cities, but if it was wanted on long time the 
security would have to be of the very best. Stocks 
and bonds that used to be rated first class are now, 
most of them, tainted; this situation has been brought 
about by our wise officials in Washington, thereby- 
making the money market extremely discriminating. 
Iowa will feel this situation by and by.

Reports of an official nature on the condition of 
cotton and the various grain crops have been subjects 
of considerable interest in the business world the cur­
rent week. The first of the reports to make its ap­
pearance was that covering the amount of cotton of 
the new crop ginned up to the first of September, 
which was made public on Monday at 10 a. m. by the 
Census Bureau of the Department of Commerce and 
Labor. This was followed an hour later by the report 
of the Department of Agriculture on the condition of 
cotton as of August 25, and the next day the same 
Department issued its statement showing the condition 
on September 1 of the various grain crops.

Regarding the first of the reports— that on amount 
of cotton of 1907 growth ginned to September 1— 
there is not much to be said. It certainly could not 
be taken as in any way indicative of the size of the 
crop, and yet it did have some influence on the cotton 
market, causing a slight recession in prices. This 
can be explained only on the hypothesis that as the 
amount of cotton reported ginned to September 1 
exceeded the general expectations of the trade, the 
crop as a whole is not as backward as private reports 
appeared to indicate, thus seeming to guarantee a 
pretty full movement of new supplies but little later 
than in an average year. Local sentiment seemed to 
have centred upon aboyt 100,000 bales as the amount 
ginned, but the Bureau’s report covered almost double 
that amount— 191,416 bales. In 1906 the amount 
ginned to the corresponding date was 407,551 bales, 
the 1905 total was 476,655 bales, in 1904 it reached 
374,821 bales, blit in 1903 the same total was very

Digitized for FRASER 
http://fraser.stlouisfed.org/ 
Federal Reserve Bank of St. Louis



Se p t . 14 1907.] THE CHRONICLE. 623
small— only 17,302 bales. Of this year’s result much 
the greater part, 145,101 bales, came from Texas 
fields; Georgia contributed 33,188 bales and Alabama 
7,345 bales, leaving but 5,782 bales ginned in the re­
mainder of the cotton belt. But all this shows nothing 
except that the crop, as already well known, is late; 
why that report or any similar report, unless for a late 
date in the season, should be a market influence is one 
of the unsolved mysteries.

Reports on condition, however, are in a different 
category, as they do, within certain limits, indicate 
something tangible. Frequently of course—we might 
say generally—allowance has to be made for the bias 
of those furnishing information; but, even then, by 
comparison, analysis and deduction, a fairly intelli­
gible idea of the crop’s situation may be arrived at. 
It thus happens that the periodic reports on condition 
as issued by the Department of Agriculture, especially 
if they show any particular divergence from current 
opinion, exert a more or less important influence on 
the course of the markets. And the report on the 
condition of cotton as of August 25, issued at 11 
a. m. Monday, is illustrative of that effect. The 
general average at 72.7 indicated materially less de­
terioration in condition during August than the trade 
had looked for, and a decline in prices immediately 
resulted. Furthermore it was quickly observed that 
the average as given was higher than that for the same 
date in 1905 and only 1.8 below the ten-year average. 
Moreover it was seen that while, as a result of droughty 
conditions, the decline in condition in Texas was greater 
than elsewhere, an actual improvement over July 25 
was reported in the Carolinas, Alabama, Mississippi, 
Tennessee, Missouri and Virginia, and that Georgia, 
a very important producing State, was represented by 
a percentage as high or higher than in any year at 
the same date since 1894.

Altogether there is nothing in this August 25 con­
dition report from which to predicate that cotton will 
be in short supply in the season 1907-08. In five years 
out of the last ten the condition of the crop on August 
25 has been lower than it is reported the current year 
and in no one of those years was the crop a poor one 
on the acreage planted. Moreover, comparing this 
year’s area with that for any of those years, and with­
out making allowance for the present better condition, 
the lowest yield indicated would be 12% millions of 
bales. Going still further, and basing calculations 
on the present condition as compared with the ten- 
year average, a 13-million crop seems to be indi­
cated. But when all is said and done these calcula­
tions prove nothing—they do not even indicate the 
possibilities. In 1902-03 the condition of the crop 
on August 25 was placed at 64, yet the yield per acre 
proved to be 192 pounds; whereas in the succeeding 
season a September 1 condition of 81.2 was followed 
by a yield per acre of only 170 pounds. So far as we 
are able to judge, the crop outside of Texas is now 
well up to, if not above, the average condition of 
recent years. Being late, however, the extent of the 
yield is more than usually dependent upon the weather 
the next few weeks and the time of frost.

It is much too early, therefore, to venture predic­
tions—predictions that, like last season, may be woe­
fully astray, not only as regards yield but consumptive 
requirements. It is well to bear in mind that calcula­
tions for 1907-08 based upon a further increase in the

already very heavy consumption of cotton are apt to 
prove fallacious. It is within reason to believe that, 
with production of goods going on at the rate of the 
past three seasons, the markets of the world must be 
now quite well stocked up. We have pointed out 
within a short time that China holds large stocks of 
goods, and one of our English correspondents has 
drawn attention recently to his belief that the world’s 
markets are for the time quite well supplied. In 
addition we are credibly informed that while supplies 
of goods in first hands in the United States are meagre, 
retailers are carrying much larger stocks than ever 
before. It is this knowledge, and not pessimistic 
views as to the future course of general business, that 
suggests to us the possibility of no increase in the 
world’s consumption this season, and the probability 
of a slight decrease.

The situation in the copper trade this week has not 
improved, but on the contrary has grown steadily 
worse, and this fact has exercised a very disturbing 
influence in the financial and security markets, ac­
centuating the feeling of depression already prevailing 
there. Great significance has been attached to the 
action of the directors of the Calumet & Hecla Mining 
Co. in declaring a quarterly dividend of only $15 a 
share, against $20 the previous quarter and at the cor­
responding date in 1906. The Calumet & Hecla is an 
independent concern, in no way affiliated with Amal­
gamated Copper interests, and its management is not 
of a class that would take its views from others or be 
governed by any except its own best judgment. The 
fact, hence, that this company should have deemed it 
prudent to reduce its dividend payment was accepted 
as conclusive evidence that the copper trade is in a 
very unsatisfactory state and that current reports 
in that regard have been in no way exaggerated. 
Moreover, this dividend reduction followed similar 
action by the Quincy Mining Co. last month, which cut 
its quarterly dividend from $4 50 per share to $2 50. 
Furthermore, yesterday two further reductions were 
announced, the Wolverine Mining Co. declaring $7 50 
a share, against $10, and the Utah Consolidated 
Mining declaring $1, against $1 50. As it happens, 
too, all accounts agree in saying that for the time being 
there is absolutely no market for copper and that 
the marking down last week of the price of the metal 
by the United Metals Selling Co. and Phelps, Dodge 
& Co. from 22 cents to 18 cents for the electrolytic 
brands (with Lake copper fractionally higher) has had 
absolutely no effect in stimulating the demand for 
copper or tempting consumers to make purchases. 
On the Metal Exchange the price has been steadily 
declining, and the quotation for electrolytic copper is 
now down to only 16 cents.

There being absolutely no demand for the metal, 
stocks of copper naturally have been piling up, and, 
according to estimates in the trade, the accumulations 
now aggregate 150,000,000 pounds to 200,000,000 
pounds. Finally, there have come reports that the 
Amalgamated Copper interests contemplated closing 
all their mines in and around Butte, Mont., in which
7,000 men or more are employed. Absolute confusion 
prevails in the trade, and he would be a bold man 
who would hazard an opinion as to the probable out­
come. At 16 cents the price is down over 10 
cents a pound from the top notch of 26^ cents
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reached only a short time ago. But the matter does 
not seem to be one of price alone, and it is a question 
whether even additional cuts would be efficacious in 
bringing in purchasers. Consumers apparently would 
be willing enough to buy, but the demand for their 
own goods has fallen away, and under the circum­
stances they can see no advantage in buying copper 
even at the present low prices and turning it into 
goods for which there may be no market. In other 
words, confidence appears to be completely gone.

Until a few months ago all branches of the trade were 
kept busy and in a high state of tension because of the 
accumulations of old orders; but with these orders 
out of the way new orders are not forthcoming, and 
therefore everything is at a standstill. All securities 
are in discredit—those of steam roads, street and elec­
tric light, traction and power companies and industrial 
companies also— and hence it is no longer possible to 
raise capital for new enterprises or even for improve­
ments. This cuts off the demand for many articles 
in which copper is used. How is confidence to be re­
stored so that the work of improvement and construc­
tion can be resumed and prosecuted with new vigor? 
Control of the situation lies with the authorities at 
Washington, and our Chief Executive in a speech 
delivered only three weeks ago took occasion to declare 
that for the remaining eighteen months of his Adminis­
tration no change in policy need be looked for. In the 
circumstances, is it at all strange that hope of improve­
ment in the immediate future seems to have been 
abandoned?

According to the records kept by the “ Iron Age” of 
this city, the make of iron in the United States in 
August was nearly as large as in July, being 2,250,410 
gross tons, compared with 2,255,660 tons in July, 
both months of 31 days. Whether it is a favorable 
feature that the output should be maintained at such 
large figures is, perhaps, open to question. There are 
fears that at any moment the situation in the copper 
trade may be duplicated in the iron and steel trades. 
Thus far mills and furnaces have been kept active on 
past orders, and particularly the orders of the rail­
roads, but the railroads have lost their borrowing 
power, and therefore are giving new orders only spar­
ingly. Should this condition be maintained, it must 
happen sooner or later that the demand for iron and 
steel will fall off, just as the demand for copper so 
completely collapsed. In such an event a large iron 
production would be an element of weakness rather 
than of strength. For the moment it is encouraging 
to note, from the review of the iron arfd metal trades 
furnished by the “ Iron Age,” that “ there is a more 
cheerful feeling in the Eastern pig iron trade, due to 
the fact that there has been increased activity, some 
good concerns having bought not only for delivery 
during the last quarter but also during the first quarter 
of next year.”  It appears from an article in the 
“ Manchester Guardian” of Sept. 4 that the markets 
abroad are also dependent upon the outcome in this 
country. The “ Guardian” says that the iron trade 
throughout the world during August was generally 
dull. Merchants in almost every department of the 
industry adopted a waiting attitude, being for the most 
part very uncertain as to the course to be taken by 
the market in the autumn. There has also been, we 
are told, a persistent conviction that the future will

bring lower prices. The opinion is likewise expressed 
that it will be difficult to avoid a collapse in prices in 
this country.

One would think that such a clouded situation would 
induce our Government officials to let up in their 
crusade against railroad and industrial interests and 
lead them to endeavor to obviate anything that might 
tend further to unsettle confidence, which lies at the 
basis of all enterprise and business activity. Instead, 
the Commissioner of Corporations, Herbert Knox 
Smith, has taken pains to announce this week his 
policy for the future. He says: “ We intend to take 
up eight branches of investigation this winter. In 
fact we have already started some of them. These 
will be steel, lumber, waterways, both coastwise and 
the canal and inland ways, tobacco, cotton ex­
changes, the International Harvester Co. and pat­
ents.”  Such an announcement carries with it its 
own comment.

A very disturbing incident this week has been the 
collapse in traction securities in the Philadelphia 
market, more particularly Philadelphia Rapid Transit 
and the various properties controlled by the same. 
It is difficult to account for this collapse except by 
the discredit attaching to traction securities generally,, 
and in fact to securities of all kinds. The franchises 
of the Rapid Transit Co. have only recently been 
placed on what should be an enduring basis by a new 
city ordinance completely adjusting the relations of 
the company with the city. It is difficult to see how 
this readjustment can be disturbed or why it should 
be disturbed. Under that arrangement the Transit 
Co. is to raise the $12,000,000 still due on its capital 
stock ($3,000,000 of this amount was paid in the pres­
ent month) and the city on its part gets the right to 
purchase at any time after Dec. 31 1956 all leases, 
franchises and property of the company at the com­
pany’s actually paid-in capital of $30,000,000. Fur­
thermore, a sinking fund is to be provided out of gross 
receipts which will amount to at least $30,000,000 at 
the expiration of 50 years, to enable the city to acquire 
the property at that time. Moreover, the city is to 
share equally in any net profits from year to year 
after the stockholders have received lawful interest 
on the capital invested by them. Of course this latter 
feature is of importance chiefly with reference to the 
future, for at present the Rapid Transit Co. seems to 
be falling a little short of meeting interest and rental 
charges, but this situation might be quickly changed 
when the subways in Philadelphia and the elevated 
roads now in course of construction there shall be 
completed.

Nevertheless, all sorts of rumors regarding the prop­
erty have been current this week, including suggestions 
of a receivership. There would appear to be not the 
remotest basis for such a suggestion, and in an ad­
vertisement in yesterday morning’s Philadelphia 
papers the President of the company gives explicit 
denial to the story. He makes the statement (1) 
That the company has no floating indebtedness or 
overdue accounts, and has cash in bank to the amount 
of upwards of $3,000,000. (2) That while the opera­
tions of the compan}  ̂ during the fiscal year ending 
June 30 show a deficit of $364,048, the gross receipts 
for the first two months of the current fiscal year show 
an increase of $310,327. (3) The cash balance of
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the company and the money to be secured on the next 
and last call on the stock will finance the company’s 
requirements and complete all extensions and better­
ments under way. (4) The company cannot make 
any change in its rate of fare without the consent of 
the city and contemplates no changes in free transfers 
except to correct the abuse of the same. This would 
seem effectually to dispose of the rumors which have 
been current, but the great drop in all the various 
securities of the Rapid Transit and its sub-companies 
serves to indicate anew the complete loss of confidence 
existing in security values. The throwing over of a 
few hundred shares of stock at any time is sufficient 
to smash completely the market value of a security, 
simply' because no one is willing to buy such securities 
so long as -their future remains threatened.

The really favorable and decidedly encouraging 
feature of the week seems to have been completely 
overlooked. We refer to the decision of the United 
States Circuit Court of Appeals in the case of the Chi­
cago City traction roads. This decision, indeed, has 
had an adverse influence, inasmuch as it reversed an 
order of U. S. Circuit Judge Grosscup and undoubtedly 
means delay in carrying out the plan for the reorgani­
zation and reconstruction of the Chicago city roads. 
But there was an important principle involved in the 
case passed upon by the Circuit Court of Appeals, 
and the Court’s action in upholding this principle is 
in the highest degree important, as showing that the 
courts are still a bulwark in protection of property 
rights, just as they have been in the past. Some of 
the holders of the underlying liens objected to the se­
curities they were to get in the reorganization, and 
Judge Grosscup, under whose charge the traction 
properties have been for a number of years, feeling 
that these terms were highly satisfactory, sought to 
compel acquiescence on the part of the bondholders 
and ordered the receivers to turn over the property 
to the new company, notwithstanding the objection of 
the bondholders. But the Circuit Court of Appeals, 
speaking by U. S. Supreme Court Justice Brewer, 
refused to sanction the action of Judge Grosscup, 
even though it is apparently beneficial to the protest­
ing security holders.

Justice Brewer says it may be a wise scheme— and 
he is rather inclined to think that it is wise—that the 
new bond issue should be made and that the railway 
system be unified and improved as contemplated in 
the city ordinances. But it is not for the Court to 
assume that it is wise and good business. Parties 
have inherent and sacred rights in property which 
cannot be disturbed except under the law of eminent 
domain or some provision of that kind, when com­
pensation is made for them. It does not lie in the 
power of the legislature or in the power of the courts 
to materially affect the liens themselves or the subject 
matter upon which they rest; or their priority in point 
of time. Life, liberty and the pursuit of happiness are 
guaranteed to each one of us. They are inalienable 
rights, and because a man misjudges as to what is 
best for him, it gives to no court the right to step in 
and say “ We will fix this, because we think it is better 
that it should be fixed this way.”  No man, says 
Justice Brewer, is compelled to turn his property over 
to the control and management of another party. 
These are reassuring words, and they encourage the

hope that in the end a way out of the troubles in 
which the country finds itself involved at present 
will be found through the courts.

As indicated in a previous column, the food crops 
were reported upon by the Agricultural Department 
September 10, the condition being given as it was Sep­
tember 1. In most instances the figures show a result 
appreciably lower than on August 1. In oats there 
was a drop from 75.6 to 65.5, in barley from 84.5 to 
78.5, in buckwheat from 91.9 to 77.4, and in potatoes 
from 83.5 to 80.2. Corn and spring wheat, however, 
deteriorated but moderately, the declines in condition 
being reported at 2.6 points for corn and 2.3 points 
for spring wheat.

Going over the details for corn we find that while 
almost all States exhibit some deterioration in condi­
tion during August, the falling off has been most 
marked in Nebraska and Kansas. Furthermore, the 
situation in those States,as well as in Iowa, Ohio, 
Indiana, Indian Territory, Oklahoma, Michigan and 
Wisconsin, is now,[according to the Department, much 
less favorable than at the same time in either 1906 or
1905. In those years the general averages of condi­
tion were, respectively, 90.2 and 89.5 on September 1, 
against 80.2 the current year. The ten-year average 
of condition is given at 81— a figure only slightly higher 
than that for 1907. The indications now seem to be 
for a crop of corn a little above 23̂  billion bushels, 
or less than in either 1906 or 1905, but exceeding the 
yield for any other year.

The average condition of spring wheat at time of 
harvest is given by the Department as 77.1, as com­
pared with 79.4 on August 1 this year, 83.4 when 
harvested in 1906, 87.3 in 1905, and 66.2 in 1904. 
The further lowering during the month, therefore, 
reduces the prospective yield of wheat to approxi­
mately 200 million bushels, which compares with crops 
from 19 to 64 millions in excess of that figure in the 
three preceding years. Oats record a marked lowering 
of condition in the States of largest production and the1 
general average condition of the crop when harvested 
was only 65.5, against 75.6 August 1 this year, 81.9 
on September 1 1906, and a ten-year average of 82.6. 
The outlook, therefore, based on the Government 
report, is for a crop of only about 800 million bushels, 
or materially less than in either 1902, 1904, 1905 and
1906, and little, if any, greater than in 1903.

Crop reports issued by State agricultural depart­
ments are in great measure in accord with those 
emanating from Washington. The Missouri Board of 
Agriculture reports corn as damaged by drought in 
Southwest sections, but elsewhere as average or above 
the average. The crop is reported late, however, but 
with no frost before the middle of October will have 
ample time to fully ripen and given better than an 
average yield. Michigan is in agreement with Washing­
ton on the condition of corn in that State and estimates 
the outturn of oats at but 21 bushels per acre, against' 
29 bushels a year ago. Kentucky reports an average 
wheat yield of 10 bushels per acre this year, against
14 last year. In Illinois the oat crop is placed at 89 
million bushels, against 107% millions last year, and 
the wheat product at 24% millions, against 38^ 
millions. The Iowa Board of Agriculture reports that 
warm days and frostless nights up to the first of 
October are needed to ripen the major portion of the
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corn crop, of which it estimates the year’s yield to be 
288,000,000 bushels, against 373,000,000 bushels last 
year. The oats crop it places at 136 million bushels, 
against 142 millions last year. Reports from Kansas 
of an unofficial nature indicate a somewhat better 
situation than that disclosed by the Washington Agri­
cultural Department, as with late frost a pretty large 
crop of corn is expected, notwithstanding the shortage 
occasioned by drought in the northwestern part of 
the State. Nebraska advices indicate a considerable 
loss in corn yield, but late frost and needed rain would 
much improve the outlook. Advices from the Cana­
dian Northwest indicate that while the yield of wheat 
is estimated at about 10,000,000 bushels less thanlast 
year, the oats and barley crops will be greater.

As regards the foreign crop situation no important 
change is indicated by latest advices. The Hungarian 
Minister of Agriculture, whose annual estimates of the 
world's cereal crops have been for a number of years 
quite generally accepted as reliable, issued on August 
31 his statement for 1907. He estimated the wheat 
crop of the world for 1907 at 395,536,000 quarters, or
3.164.288.000 bushels, against 431,701,000 quarters, 
or 3,453,608,000 bushels in 1906, or a shortage of
289.320.000 bushels. Of corn his estimate is the 
equivalent of 3,449,040,000 bushels, which compares 
with 3,870,184,000 bushels in 1906, leaving a deficiency 
of 421,144,000 bushels. The rye, barley and oats 
crops of the world in 1907 are in each instance esti­
mated to be moderately in excess of a year ago.

The bank statement of last Saturday showed, for 
the first time since the announcement by Secretary 
Cortelyou of his intention to increase public deposits 
in the national banks, an important gain in such 
deposits; this gain was $1,200,900. The daily 
Treasury statement which was issued September 7 
showed an increase of $1,811,543 in public deposits 
as compared with August 29, when the minimum of 
such deposits since August 26 was reported. The 
daily statement of September 10 showed a gain of 
$3,960,310 as compared with August 29; the increase 
since August 29, as above stated, to September 12 has 
been $5,224,464. It would appear, therefore, from 
the record that, though the Secretary promised on 
August 24 a distribution of $5,000,000 per week, such 
amount has only thus far been exceeded in a little less 
than three weeks; the average of deposits in this inter­
val has been about millions per week. Moreover, 
the distribution is reported to have been chiefly among 
New York City banks.

Perhaps Mr. Cortelyou limited his distribution of 
public funds among banks at interior cities because of 
evidence that the requirements of institutions at 
interior centres are not yet urgent, owing to the late 
harvest of grain and of cotton. That the needs of 
these banks are not urgent appears to be indicated by 
the comparatively small amounts of traceable with­
drawals of funds by such banks from their New York 
correspondents thus far this season. Moreover, re­
ports have been current that at some of the principal 
cities the banks this year adopted the policy of invest­
ing their funds more largely in commercial paper than 
they have usually done, so arranging the maturities 
of such paper that it would be payable at or about the 
period when requirements for money for crop-moving 
purposes should begin. It is suggested that liquida­

tion of these mercantile obligations has begun and is 
still in progress, and therefore that the banks have 
on hand and in sight active resources which will be 
ample, at least for their present and immediately 
prospective needs.

It is stated, too, that the Treasurer’s office is gradu­
ally overcoming the scarcity of small bills; since July 1 
more than 36 millions in new ten-dollar gold certifi­
cates have been issued and in the last few weeks all 
reasonable demands for one, two and five-dollar notes 
have been met; the crop-moving requirements of the 
South and the Southwest have been supplied with 
small notes, silver dollars and subsidiary coin. This 
distribution of new currency, however, does not aug­
ment the volume in circulation, for the new notes are 
emitted in exchange either for old ones or for larger 
denominations; still the sentimental effect of such a 
distribution may have been a more or less potent 
factor in the situation.

There was no change in official rates of discount by 
any of the European banks this week; compared with 
last week unofficial or open market rates were %  °f 
1% lower at London and at Paris and %  of 1%  
higher at Berlin and Frankfort. The situation at 
London at the close of the week was encouraging. 
Discounts were easy, money was offered in excess of 
the demand, consols and other securities were higher, 
responding to investment buying, and the improve­
ment in the Bank conditions contributed to the devel­
opment of an optimistic sentiment. At Paris the 
market was favorably affected by the victory of the 
allied troops at Casablanca over the Moorish tribes­
men, and prices on the Berlin Bourse were generally 
firm.

The market for money was stringent until the close 
of the week, reflecting the demands incident to the 
subscriptions for the 40 millions of municipal bonds 
and also for the payment of the balance of 50% of 
373  ̂ millions of Union Pacific bonds; the money paid 
for the latter, however, was promptly released for 
loaning for fifty-day periods, but that which was 
withdrawn from the market on account of the munici­
pal bond subscription was not released until late in 
the week, owing to an irregularity in one of the prin­
cipal bids. The unusual inquiries for money for the 
above-noted purposes were offset to some extent by 
the coincident redemptions, through the local agency 
of the Yokohama Specie Bank, of about 13 millions 
of Japanese 6s of 1904; further redemptions of these 
bonds, at the rate of about 2]/2 millions daily, aggre­
gating 10 millions, are expected to contribute to the 
relief of the money market in the immediate future, 
while the distribution of the impounded funds resulting 
from the municipal bond subscriptions will probably 
tend to restore monetary equilibrium next week unless 
the crop movement should be large. While money 
on call was stringent this week, there were more liberal 
offerings of loans for fixed periods, and in addition to 
those funds representing payments on Union Pacific 
bonds, as above noted, foreign bankers were free lend­
ers through sterling bills; the recession in rates was. 
however, not important, and the demand appeared to 
be chiefly for over-the-year maturities. One feature 
was the lending of large blocks of money at 6% for 
six months; the offerings were promptly absorbed and
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there was a good demand for more at the same rate. 
Money on call, representing bankers’ balances, loaned 
at the Stock Exchange during the week at 6 3^% and 
at 2%, averaging about 5%; banks and trust com­
panies loaned at 23^% as the minimum. On Monday 
loans ,were at 6% and at 33^% with the bulk of the 
business at 53^%. On Tuesday transactions were at 
&y2%  and at 33^% with the majority at 6%. On 
Wednesday loans were at 5 ^ %  and at 3% with the 
bulk of the business at 5%. On Thursday transactions 
were at 4% and at 2% with the majority at 33^%. 
On Friday loans were at 4|^% and at 3% with the bulk 
of the business at 3%. Time loans on good mixed 
Stock Exchange collateral were 5% for thirty and 
53^% for sixty and ninety days and 6% for four, five 
and six months. Commercial paper is 63̂  @7% for 
sixty to ninety day endorsed bills receivable, 63̂  @7% 
for prime and 7@73^% for good four to six months’ 
single names. No business is reported and borrowers 
are still dependent upon their banks for discounts.

The Bank of England rate of discount remains un­
changed at 4 2̂ %• The cable reports discounts of 
sixty to ninety-day bank bills in London 4@434%. 
The open market rate at Paris is 3 % @ 3 % %  and at 
Berlin and Frankfort it is 534 @5%%. According to 
our special cable from London, the Bank of England 
gained £490,302 bullion during the week and held 
£38,654,101 at the close of the week. Our corre­
spondent further advises us that the gain was due 
principally to purchases in the open market. The 
details of the movement into and out of the Bank were 
as follows: Imports, £356,000 (wholly bought in the 
open market); exports, £45,000 (of which £40,000 
to Italy and £5,000 from South America), and 
receipts of £179,000 net from the interior of Great 
Britain.

The foreign exchange market was active and lower 
this week and the declines on Wednesday were some­
what precipitate, indicating the possibility of a close 
approach very soon to the gold-import point. The 
influences operating on the market were chiefly dear 
money on call; offerings of commodity bills, those 
against cotton being fairly good; loan drafts in expec­
tation of their being covered at the end of the year 
with the proceeds of commodity exchange; security 
bills representing purchases of stocks and bonds for 
European account, and some speculative selling based 
upon the probability that considerable amounts of the 
New York City loan would be placed abroad by one 
of the more important of the successful bidders 
therefor. The decline was not continuous, there being 
almost daily fractional recoveries, indicating a de­
mand for remittance, and, when the fall was sharp, 
there were corresponding rallies, probably due to re­
buying by speculators or to a natural reaction. The 
easier tone for money on Thursday temporarily 
checked the declining tendency for exchange and the 
market closed on that day with a much firmer tone than 
had been observed at any time during the week. 
The volume of commodity bills, and especially those 
against cotton, is not yet large, though bankers look 
for increasing amounts in the near future, particularly 
from the Atlantic Coast ports. Grain appears to be 
moving freely and, at current prices for wheat, ex­
change is made in fairly good sums.

The tone was easy on Saturday of last week and, 
compared with the previous day, long fell 25 points to
4 8225@4 8250, short 5 points to 4 8615@4 8620 and 
cables 5 points to 4 8675@4 8680. On Monday long 
advanced 10 points to 4 8235@4 8240, short declined
5 points to 4 8610@4 8615 and cables 5 points to 
4 8670@4 8675. On Tuesday long fell 20 points to 
4 8215@4 8230, short 30 points to 4 8580@4 8585 
and cables 35 points to 4 8635@4 8640. On Wednes­
day the market was again weak with a decline in long 
of 15 points to 4 82@4 8205, of 20 points in short to 
4 8560@4 8565 and of 10 points in cables to 4 8625@ 
4 8630. On Thursday long fell 10 points to 4 8190(a) 
4 82, short 20 points to 4 8540@4 8550 and cables
15 points to 4 8610@4 8620. The market was steady 
on Friday at unchanged rates.

The following shows daily posted rates for sterling 
exchange by some of the leading drawers.

F tU, M on., Tuts., Wed.. rhw s.. tF r l . ,
Sept. 6 Sept. 9 Sept. 10 Sept. 11 Befit. 12 Sept. 13

Brown /60 days 4 83 83 83 82^ 82H 82^ .
Bros. & C o . ___ . . .  \Sight.. 4 87 87 87 86>6 M M 86H

Baring 160 days 4 83 83 83 83 88 833 .
& Co - ______ . . .  1Sight.. 4 87 87 87 87 67 87 ‘

Bank British J60 days 4 83^ 83 >4 83 y* 83 83 83 ] jj
North America. —  IS igh t.. 4 87^ 87*4 87K 87 8f 87 i 

83 ]Bank of (60 days 4 83 83J-S 83K 83 83
Montreal . ___ . . . iS ig h t .. 4 87^ 87^ 8 7 « 87 67 87 ,

Canadian Bank J60 days 4 83^ 83J4 83 M 83 83 63
of Commerce ...Asight.. 4 87J4 87^ 87K 8T 87 87

Heidelbach, Ickel- ! 60 days 4 83 83 83 H2H 82H 82M*
heimer & Co ... IS ig h t. . 4 87 87 87 86H 86^ 86^ .

Lazard 160 days 4 83 83 83 82H 62^ 8 2 ^ ’
Freres_________ \Sight__ 4 87 87 87 8W 66« 86 M

Merchants’ Bank J 60 days 4 83^ S3H 83H 83 83 83
of Canada______ . IS igh t.. 4 S7X 8734 87^ 87 87 87

The market closed on Friday at 4 8190@4 82 for
long, 4 8540@4 8550 for short and 4 8610@4 8620 
for cables. Commercial on banks 4 8155@4 8165 and 
documents for payment 4 81 @4 82. Cotton for pay­
ment 4 81@4 8134, cotton for acceptance 4 8155@ 
4 8165 and grain for payment 4 81%@4 82.

The following gives the week’s movement of money 
to and from the interior by the New York banks.

Week ending September 13 1907.
Received by 

N . Y . Banks.
Shipped by 

.V. Y . Banks.
Net IntrrlorJ 
Movement.

Currency__________________________ $6,223,000
1,180,000

$7,616,000
1,200,000

Lose $1,392,000 
Loss 20,000

Total gold and legal tenders $7,403,000 $8,815,000 Low $1,412,000

With the Sub-Treasury operations the result is as 
follows.

Week ending September 13 1907.
Into

Banks.
Out of 

Banks.
Net Change In 

Bank Holdings.

Banks’ interior movement as above. - 
Sub-Treasury operations.. ---------

Total gold and legal ten d ers .____

$7,403,000
25,600,000

$8,815,000
23,100,000

Loss $1,412,000 
Gain 2,500,000

$33,003,000 $31,915,000 Gain $1,088,000

The following table indicates the amount of bullion 
in the principal European banks*

September 12 1907. September 13 1906.

i Gold. | Silver. Total. Gold. Stiver. i Total.

! £ 
England._! 38,654,101 
France . 111.677,603 
Germany a 33.570,000 
Russia d. _ 116,071,000 
A uk'Hunb 45,274,000
Spain____ 15,526,000
Ita ly_____! 34,352,000
Nethlands! 6,035,300 
Nat.Belg.a 3,277,333 
Sweden . . I  4,249,000

£

38,642,769
9.300.000
6.295.000

12.109.000
25.770.000 
4,977,300 
5,461,700 
1,638,667

£
38,654,101

150,320,372
42.870.000 

122,366,000
57.383.000
41.296.000 
39,329,300
11.497.000
4.916.000
4.249.000

£
35,045,706

115,812,101
32.722.000 

.110,889,000
46.791.000
15.249.000
29.811.000
5.528.000 
3,509,333
3.880.000

41.893,969 
10,000,000 
5,942,000 

12,006,000 
24.667,000 
3,855,200 
5.694,500 
1,764,007

£
35,045.706

157,706,070
42.722.000 

116,831,000
68.797.000
39.916.000 
33,666,200 
11,222.500
6.264.000
3.880.000

Total week408,686,337 104,194,436 
Prev .week 409,385,383i 105,206,412

512,880,773(399,237,140 
514,591,795:403,586,968

105,813,336605,050,476 
106,3 iy ,981 509,604,! 49

a The division (between gold and silver) given In our table of coin and bullion 
in the Bank of Germany and the Bank of Belgium is made from the best estimate 
we are able to obtain: in neither case is it claimed to be accurate, as thoec banks 
make no distinction in their weekly returns, merely reporting the total gold and 
silver, but we believe the division we make is a close approximation.

b The Austro-Hungarian bank statement is now issued in Kronen and Heller in­
stead of Gulden and Kreutzer. The reduction of the former currency to sterling 
Pounds was by considering the Gulden to have the value of 8<1 cents. As the Kronen 
has really no greater value than 20 cents, our cable correspondent In London, in 
order to reduce Kronen to Pounds, has altered the basis of conversion by dividing 
the amount of Kronen by 24 instead of 20.

d The total of gold in the Bank of Russia includes the balance held abroad—  
that Is, the amount held for Russian account In other Continental banks. The 
proportion so held and consequently duplicated in the above statement Is about 
one-quarter of tbe total.
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J A P A N ’S DEBT REDEM PTION A N D  JAPAN ESE  
CREDIT.

Among the numerous important financial operations 
which were put through last Tuesday, and which made 
that day somewhat memorable in the finances of the 
season, was one transaction which largely escaped the 
notice of the markets. The Japanese Government 
then paid over in cash, to all of the holders of its 
maturing 6% war bonds as did not accept the 5% 
bonds of last March in exchange, the requisite redemp­
tion money. According to the dispatches something 
like $50,000,000 was thus to be paid out last Tuesday at 
London and New York, completing the redemption 
of the two loans of, respectively, $50,000,000 and 
$60,000,000 issued in the first year of the war.

We take this occasion to make some remarks re­
garding the financial situation of Japan— a subject 
which, it seems to us, has been discussed of late 
without an altogether clear appreciation of the factors 
which should be taken into judgment. In the first 
place, a rather noteworthy fact is that the $115,000,000 
5% loan issued for conversion purposes last spring, 
and therefore put out at a time when the markets 
were anything but favorable to large borrowing opera­
tions, was placed at a subscription price of 99j^. 
With this it is proper to compare the first $50,000,000 
war loan of April 1904, which, though bearing the 
interest rate of 6%, was sold at no higher a price than 
91. The second 6% war loan of $60,000,000, issued 
in November 1904,brought 88 on the markets. Not 
only did these two loans bear the higher rate of interest, 
but each was a lien both on the general credit of the 
Japanese Government and on a distinct assignment 
of the nation's customs revenue as security. In 
March 1905 a third war loan of $150,000,000, bearing 
4Yz%  interest, and holding a first lien on the tobacco 
monopoly, brought 87%, and another loan for the 
same amount and with the same security, issued in 
July that year, was placed for the same price. It 
will be observed that these loans of 1905, reflecting, 
no doubt, the Japanese victories and the reasonable 
expectations that the war would soon be brought to 
a close, obtained more favorable terms, allowing for 
their rate of interest, than did the loans of 1904. 
Nevertheless, the price exacted for these bonds and 
for the conversion loan of last March is sufficient wit­
ness to show that whatever else has happened, the 
credit of Japan has improved substantially on the 
markets of the world.

We have said that some of the recent conclusions 
regarding the Japanese Government’s borrowings have 
been based on insufficient consideration of the facts. 
We refer by this to the rather frequent comment, not 
only in our own but in the English .newspapers, on the 
question whether Japan is not laying an exhausting 
burden upon its resources. It might be suggested 
that if this were the case the banking community 
would be the first to detect the fact, and would have 
expressed its discovery in harder terms exacted for the 
new loan of last spring. But, waiving this considera­
tion, we think such conclusions are largely based on 
the same misapprehension of the Japanese people as 
moved that very clever financier, M. Witte, to his 
predictions regarding exhaustion of Japanese credit 
by the war. Even after the Russian defeats of 1904, 
this statesman remarked that “ if we should suc­

ceed in the end in defeating the Japanese, it would 
be by virtue of our superior finanoes. Perhaps the 
Japanese can carry on the war one and a half or, at 
the most, two and a half, years. Other factors being 
left out of account, the Japanese can be brought to 
sue for peace by their financial ruin.”

We took occasion to remark, at the time of this pre­
diction, that the reasoning which should thus interpret 
the status of a nation whose credit, as measured in the 
price of its bonds, was steadily rising throughout an 
enormously expensive war, was a little peculiar. 
Nevertheless, the idea seems to us to have been revived 
in many of the recent discussions on the subject. In 
the main, the more serious articles of this sort are 
based on the increase in debt in the aggregate and 
per capita. This is the showing of the financial tables, 
the total debt being given in pounds sterling, the debt 
per capita in Japanese yen of approximately 50 cents.

Total debt. Debt per capita .
£  Yen.

1906-07................... .................. 19S.772.000 45.012
1905-06____________  187,238,000 39.168
1904-05____________   99,128,000 19.548
1903-04____________________ _ 56,156,000 11.241
1902-03________________________  55,218,000 11.275
1898-99....... ........................... 41,325,000 8.815

On its face it will hardly be questioned that this 
increase marks an unusually rapid increase in the 
burden placed on the Japanese people. But it is 
necessary to take such a showing in the light of other 
experiences of the sort. In the first place, the Japan­
ese are taxed at the present time to pay only the 
interest on this heavy debt, and that interest is 
being, as shown by this year’s operations, progressively 
reduced. Jn the second place, it has been pointed 
out that while the national debt of Japan this year, 
as shown by the foregoing table, was approximately 
$1,000,000,000, the debt of the United States at the 
end of the Civil War, with a population less than that 
of Japan to-day, was $2,221,000,000. That enormous 
war debt of the United States was paid off, as most 
people are aware, with the proceeds of the thrifty and 
enterprising American people during the forty subse­
quent years. The points of particular interest, in such 
comparisons, are that in their commercial enterprise the 
Japanese have many essential points in common with 
the people of the United States, and that in the matter 
of thrift there can be little doubt of their power to 
save for purposes of taxation and debt redemption an 
amount which the average American citizen never 
does lay by and never had laid by and probably never 
will.

The entire argument for Japanese exhaustion seems 
to us, in fact, to have been based on the old assumption 
that, somehow, this new member of the community 
of modern and progressive States is a hollow shell. 
In the development of that conception of the Japanese 
people, we have never encountered a single word of 
serious argument, and it is pre-eminently a theory 
which requires such argument. M. Witte's view of 
the case was pretty conclusively answered by the fact 
that in the very throes of war the Japanese Govern­
ment was able to borrow no less than 480,000,000 yen, 
or $240,000,000, on loans from its own people. This 
was itself a sufficient answer to the assertion that 
the nation’s appearance of wealth was fictitious and 
unreal. More or less has been made of the recent 
partial failure of the Manchurian Railway loan offered 
by Japan on the London market; but of this it must be 
said that the enterprise in itself was not of a character 
to invite financial enthusiasm in any country, and,
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furthermore, that it was offered at the very moment 
when the strain on the world’s money markets was 
becoming most acute.

It is not our purpose to contend that Japan, any 
more than any other nation, may regard with indiffer­
ence the enormous increase in its burden of public 
debt during the past half-dozen years. We freely 
admit that the game of military and naval expansion, 
entered upon and still carried on by the Japanese 
Government, embodied certain formidable perils 
with which the world is perfectly familiar, even in the 
case of so strong a power as Great Britain. This, 
however, is a distinctly different phase of the general 
problem. As to the question of wastefulness or prodi­
gality, the successful conversion of the 6% loans, with 
a view not only intended to reduce the interest rate 
but to remove the obnoxious pledge of the public 
revenue, is itself a sufficient witness.

The warning which should be addressed to the 
Japanese Government by the money market is pre­
cisely the same warning as that market is addressing 
to all other governments infected with the present craze 
for lavish expenditure on armament. In this regard 
Japan has made quite the same mistakes, if mistakes 
they be, as other first-class nations. Incidentally, the 
facts which we have reviewed on the increased 
burden of debt on the Japanese people have a not 
uninteresting bearing on the recent remarkable 
attempt to encourage belief that Japan was about to 
enter upon armed hostilities against the United States.

DENVER & RIO GRANDE’S PROGRESS.
In the annual report of the Denver & Rio Grande 

Railroad Company, made public this week, a little 
comparative table contrasting results between 1896 
and 1907 has been inserted. This serves at once to 
illustrate the progress made by the property and the 
prudent way in which its affairs have been conducted. 
Reflecting as it does the course of an important rail­
road enterprise, the table deserves study, not only on 
the part of those directly interested in this particular 
property, but ol' the larger general public which is 
deeply concerned with the way railroad properties as 
a whole are administered. The Denver & Rio Grande 
has been fortunate, of course, in having for its chief 
executive such an able and experienced railroad man 
as Edward T. Jeffery, who has been President of the 
road for seventeen years. But, speaking broadly, 
the Denver road is simply a type of a class and its 
achievements are duplicated on many other railroad 
undertakings throughout the land. In these times, 
when it is the fashion to make all kinds of onslaughts 
on our railway transportation lines, it is important 
that we should not lose sight of what has been accom­
plished by them and the many things that stand to 
their credit.

The first thing that attracts attention in the com­
parative statement referred to, is the relatively small 
increase that has been made in the capitalization of 
the company. It is proper to state that the reason 
for selecting 1896 for comparison is because dividends 
were then resumed on the preferred shares. During 
the eleven years from 1896 to 1907 the amount of the 
common stock outstanding has not been changed at 
all, it remaining at $38,000,000. The total of the pre­
ferred stock in the eleven years has been increased 
from $23,650,000_to $45,761,400. • But the^increase

here may be disregarded, for nearly the whole of it is 
accounted for by the issue in 1901 of $20,750,000 pre­
ferred shares in exchange for the $17,500,000 stock 
(common and preferred) of the Rio Grande Western 
Railway Co. Thus, the addition to capitalization is 
confined almost entirely to the additions to the funded 
debt. These additions, in the case of the Rio Grande 
proper, aggregate less than $6,000,000, the exaet figure 
being only $5,998,500. There has been at the same 
time, it is true, an increase of $13,682,400 in the funded 
debt of the Rio Grande Western, but $6,000,000 of 
this is due to the fact that the Rio Grande Western 
issued $6,000,000 of its first consolidated mortgage 
bonds in exchange for the capital stock of the Utah 
Fuel Co. The increase in the Rio Grande Western 
debt in the ordinary way has been only about IV2 mil­
lion dollars.

On the other hand, during the same period of eleven 
years no less than $12,155,188 has been applied out of 
income and profit and loss for improvements and addi­
tions to property. This, it will be noticed, is more 
than twice the increase ($5,998,500) in the funded debt 
of the parent company, the Denver & Rio Grand Rail­
road. Moreover, the $12,155,188 so expended is 
equal to nearly one-third the whole $38,000,000 com­
mon stock outstanding. If  the management, instead 
of using $12,155,188 of income in this way for improve 
ments and additions, had distributed this sum in divi­
dends to the shareholders, and had borrowed a corre­
sponding amount, its fixed charges would now be 
greater to the same extent. Obviously, the policy of 
putting the money back into the property has been 
beneficial not alone to the shareholders, in keeping 
down the amount of the capitalization and fixed 
charges, but also to the communities served, for a 
smaller capitalization means a smaller amount on which 
a return has to be earned and paid for out of the charges 
for the transportation of passengers and freight.

With the increase in debt thus very small, consider 
how the system has been enlarged and improved. In 
the first place, there are now about 375 miles more of 
main line and branches than there were in 1896. At 
the same time the narrow-gauge mileage has been re­
duced fully 200 miles. This, together with the in­
crease in length of road, makes an addition to the 
standard-gauge mileage during the eleven years of no 
less than 575 miles. In addition, there has been an 
increase of 40 miles of second track and of 147 miles of 
yard and side tracks. Then, the weight of rail in the 
track has been increased, in pursuance of the policy 
of improvement followed. The aggregate weight of 
rails in the system in net tons is now 295,511 tons, 
against only 216,423 tons in 1896. The addition to 
weight of rail has been 36J^%, against an inerease in 
length of road of not quite 17^%. The number of 
locomotives now stands at 533, with tractive power of 
14,162,971 horse-power, against 366 locomotives with 
tractive power of 6,754,099 horse-power at the earlier 
date. The number of passenger cars is 367, against 
276, and the number of freight cars 13,908, against 
8,065. The cars now, of course, are very much larger, 
and with this taken into consideration it is found that 
the tonnage capacity of the freight cars to-day aggre­
gates 425,765 tons, against 166,712 tons in 1896. 
Here the increase, it will be observed, is over 155%, 
which shows in a striking way how the system has been 
put in position to handle a steadily increasing business.
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And all this has been accomplished, as already pointed 
out, with a very unimportant addition to the debt of 
the system.

As a matter of fact the fixed charges for interest, 
taxes, rentals, &c., for the latest year at $4,100,132 
compare with $3,083,970 in the earlier year, showing 
an addition of only about a million dollars, or barely 
33%. The gross earnings in the same period of 
eleven years considerably more than doubled, rising 
from $10,008,545 to $21,409,042 (a gain of 114%) , 
and the net earnings nearly doubled, having advanced 
from $4,160,368 to $8,156,929, the precise ratio of 
gain being 96%.

The latest year, we need hardly say, has been the 
best of the whole series. As showing the strength 
of the income exhibit for this period of twelve months 
it may be pointed out that while the call for the 5% 
dividends on the preferred stock was $2,286,852, the 
surplus of earnings above fixed charges amounted to 
nearly twice that sum, being $4,176,796. Another 
indication of the conservative policy pursued in the 
administration of the property is found in the large 
amounts of income applied for the betterment and 
improvement of the property. In 1906-07 $120,000 
was set aside for the renewal fund; $700,000 was ap­
propriated for betterments and $825,000 was appro­
priated for new equipment , making altogether no less 
than $1,645,000 of income applied in this way. Over 
and above these large special appropriations and the 
5% dividend on the preferred shares, a surplus re­
mained on the operations of the twelve months in the 
sum of $244,944, which last has been carried to the 
credit of profit and loss. In the previous year the 
appropriations out of income had also been heavy, 
but then reached only $1,270,000.

The further increase in gross earnings in the latest 
year was $1,722,927, or 8.75%, and the further in­
crease in net earnings $574,987, or 7.58%. Of this 
increase $1,279,609 came from freight, $344,730 from 
passengers and $98,587 from express, mail and mis­
cellaneous. The gross per mile of road was $8,564, 
or nearly $4,000 more per mile than in the fiscal year 
ending June 30 1896, while the net earnings at $3,263 
per mile are about $1,350 more per mile than eleven 
years ago. It is interesting to note that the growth 
in tonnage is now in the items of freight that indicate 
great development in the territory tributary to the 
lines of the system— classes of freight, too, that yield 
the best rates. Aggregate freight tonnage in 1906-07 
was 8,788,819 tons against 8,538,471 tons the year 
preceding, giving an increase of 249,348 tons. The 
tonnage of manufactures rose from 492,193 tons to 
602,633 tons; of lumber from 266,686 to 332,388 tons, 
and of merchandise and miscellaneous articles from 
304,057 tons to 339,662 tons.

The efficiency of operations is being steadily pro­
moted. This is evident from a reduction in freight 
train mileage in face of the expansion in tonnage. The 
revenue ton miles for 1906-07 was 1,131,000,000 
against 1,078,000,000 the previous year, while the 
miles run by revenue trains was only 4,790,498 tons 
against 4,898,556 tons. This, of course, means that 
there was a further increase in the average train load. 
Including company freight the average load was 272 
tons in 1906-07 against only 252 tons the previous year 
and but 235 tons the year before. This is an improve­
ment of over 15% in two years.

As is known, the Denver & Rio Grande is promoting 
the construction of an independent line to the Pacific. 
The work is being done in the name of the Western 
Pacific Rail way.This provides for a line running 924 
miles from Salt Lake City to San Francisco. The 
Denver & Rio Grande and the Rio Grande Western 
own two-thirds of the stock and have agreed to make 
good any deficiency in earnings to meet interest on the 
bonds. Previous reports have pointed out that a 
favorable feature of this new line will be that it will 
have very low grades. The maximum grade will be 
not over 1% (52.8 feet to the mile) and 80% of the 
line, it has been stated, will have a grade of no more 
than 4-10 of 1%, or only about 21 feet to the mile. 
In the present report President Jeffery notes that 
work has been delayed by the general scarcity of labor 
throughout the country, accentuated, so far as the 
Western Pacific was concerned, by the demand for 
labor in San Francisco following the calamity of the 
previous year. At the close of the fiscal year, he 
states, there were 177 miles of track laid, and grading 
was proceeding more actively than it had been for 
ten or twelve months preceding.

Mr. Jeffery says that a retarding feature just now 
is the slow progress at certain important tunnels, on the 
completion of which must depend the opening of the 
new through line. The Chief Engineer of the Western 
Pacific, we are told, has been especially directed to 
expedite this branch of the work, and the contractors 
have been pressed as strongly as possible to make 
more satisfactory headway. It is hoped and believed, 
therefore, that the Western Pacific will have a continu­
ous line of rails from Salt Lake City to Oakland by 
September 1 1908 or very soon thereafter.

THE NORFOLK & WESTERN REPORT.
The Norfolk & Western Railroad renders an excel­

lent report, as the monthly statements foreshadowed 
would be the case, but study of the statements in the 
report makes it evident that a point has been reached 
where the profitable operation and further develop­
ment of the property is attended by increasing diffi­
culties. On the one hand, cost of transportation and 
of operations, as with all other roads in the country 
and from the same causes, is steadilj’ mounting to 
higher figures, with a corresponding reduction in the 
net yield. On the other hand, the need of funds to 
carry out the carefully laid plans for the extension 
and development of the system involves extensive 
additions to capital, and this in turn involves an 
increase in the yearly fixed charges. The margin of 
net earnings in the case of the Norfolk & Western is 
of such large proportion (the property having been 
reorganized on a conservative basis in 1896 and its 
income having made wonderful growth in the eleven 
years since then), no question of impairment of the 
company’s income strength comes up, but the matter 
is of importance to the proprietors inasmuch as it 
demonstrates that new investments of capital can 
hardly be counted upon hereafter to yield profitable 
returns in the same liberal way as in the past.

During the late year a further addition to gross 
earnings was made in the sum of -12,676,615, and as 
indicating what has been accomplished in expanding 
the revenue of the system, it may be noted that with 
this further increase the total of the gross earnings 
was brought up to $31,164,381, whereas in 1897-1898
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nine years before, the amount was no more than 
$11,236,123. The significant fact, however, is that 
the further gain the late year of $2,676,615 brought 
an addition to net of only $226,704. Moreover, this 
is the result before the deduction of taxes, and it 
appears that these taxes jumped up from $735,000 to 
$996,000, an increase of $261,000, which, therefore, 
more than wipes out the whole of the small gain of 
$226,704 in net. The result, hence, is that a largely 
increased business has been done with absolutely no 
addition to net, but with an actual decline. At the 
same time, the company’s charges for interest on fund­
ed debt, as compared with the year preceding, rose 
$153,660, the interest on the equipment obligations 
increased $176,248, and rents paid for tracks, yards, 
&c., increased $11,454, while miscellaneous income fell 
off $76,397. The final result is that in face of the 
large increase in its business the net income above 
charges and expenses was reduced by $452,055, the 
comparison being net of $7,000,319 for 1907 against 
$7,452,374 for 1906.

Fortunately, owing to the strength of its income 
position, this loss of net income was not a matter of 
serious importance to the company. The appropria­
tions out of income for betterments and for additional 
equipment were reduced, though still being kept large, 
$1,246,652 altogether having been appropriated for 
these two purposes (as against $2,950,000 in 1905-06), 
and with dividends on the common stock of 5% as 
against 4% in the previous year, there remained a 
surplus on the operations of the twelve months in the 
sum of $1,345,351 over and above these appropria­
tions and over and above the dividends on both the 
common stock and the preferred stock.

Of the $2,449,912 augmentation in expenses (not 
counting taxes), it appears that $1,438,529 was due to 
an increase in the cost of conducting transportation. 
As is well known, the Norfolk & Western is obliged to 
move traffic at very low average rates, but in recent 
years this average has been gradually brought up to 
higher figures. In 1906-07 the average per ton per 
mile was 4.95 mills as against 4.81 mills in 1905-06. 
This appreciation followed, it would seem, from an 
increase in the proportion of freight bearing higher 
rates rather than from an increase in the rates them­
selves . The better average rate realized, together with 
the increase in tonnage, gave an addition to freight 
revenues of $2,089,097, but the net earnings from the 
freight traffic actually declined $147,124, entirely in­
dependent of the increase in taxes. This reveals 
plainly the part played by higher wages and enhanced 
cost of materials and supplies and the other things 
entering into the operating accounts. It appears, 
too, that as a result of the conditions under which the 
road had to be operated, a slight decline occurred in 
the average train load. The falling off was 10 tons, 
which, however, still left the average load at the 
extraordinarily high figure of 569 tons.

We have referred above to the year’s appropriations 
out of income for betterments and additions and 
shown the amount to have been $1,246,652. In 1905-
06 the appropriations in this way were, as already 
stated, $2,950,000; in 1904-05 they were $2,250,000; 
in 1903-04, $2,000,000; in 1902-03 and 1901-02 they 
were $2,500,000 each year; in 1900-01 the sum allowed 
out of earnings was $1,500,000, and in 1S99-1900 
there was likewise a contribution of $1,500,000. This

makes altogether, it will be seen, $16,446,652 of sur­
plus revenues applied in this way in eight years.

The development of the system, however, has been 
on such a scale that, notwithstanding the large appli­
cation of income in this way, further considerable 
sums have had to be raised through new capital addi­
tions. In the year under review, for example, $2,000- 
000 divisional first lien and general mortgage bonds 
were sold, $14,576,000 of convertible 10-25-year 4% 
bonds were issued, and in addition $4,000,000 of 
equipment trust certificates were created, though, as 
against these latter, $1,500,000 of such certificates 
were paid off.

In view of these large investments of new money in 
the enterprise, President L. E. Johnson, speaking with 
reference to the action of the State authorities in Vir­
ginia in reducing passenger rates on this as on other 
Virginia roads, makes some pertinent observations. 
He well says that any policy which hampers the devel­
opment of railroads, or, by depleting their revenues, 
lowers their credit, and thus repels investors who 
would otherwise purchase their securities at fair prices, 
cannot but be fraught with disaster both to the States 
and to the railways. He expresses the opinion that 
such a policy Will not commend itself to the dispas­
sionate judgment of the communities served, and that 
in the effort to correct abuses that may exist the peo­
ple will not approve unjust treatment of corporations 
that are honestly endeavoring to fulfill the purposes 
for which they were chartered.

He points out that it is only eleven years since the 
Norfolk & Western passed through receivership and 
foreclosure and a drastic reorganization, and says it 
cannot be seriously claimed that the small dividends 
since paid to the shareholders have yielded even a just 
return upon its capital. He asserts, what cannot be 
successfully controverted, namely, that the owners 
of the property are entitled to the same good faith 
which is properly exacted from them, and no tempo­
rary prejudices or misunderstandings can excuse or 
justify action which would deprive a railway share­
holder of the rights and remedies which are guaranteed 
to all classes of the community.

THE POSITION OF THE M ILW A U K E E  & 
ST. PA U L R A IL W A Y .

Two things attract chief attention in a consideration 
of the annual report of the Chicago Milwaukee & St. 
Paul Railway Company: (1) The state of the com­
pany’s finances with reference to the carrying out of 
that very large undertaking in which it is engaged, 
the Pacific Coast extension, and (2) the increase shown 
for the late year in the operating expenses. The Pa­
cific Coast extension having been definitely undertaken, 
the future of the Milwaukee & St. Paul is, of course, 
largely bound up in it, and therefore the management 
are to be congratulated that the company’s needs for 
carrying through this project have been provided for 
on a broad and comprehensive basis.

It will be recalled that in December 1906 share­
holders were given the right to subscribe for about 
$100,000,000 new stock ($66,328,500 preferred and 
$33,164,300 common) at par, and that payment for the 
subscription was extended over a period of more than 
two years— 10% being payable Dec. 31 1906, 15% 
June 1 1907, 20% Dec. 1 1907, 20% June 1 and 20%
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Dec. 1 1908,and the remaining 15% March 1 1909. 
The proceeds of this stock sale are intended to provide 
for the cost of the Pacific Coast extension, estimated 
at $75,000,000, leaving $25,000,000 for branches and 
equipment and contingencies. Strangely enough, 
there is no reference whatever in the remarks contained 
in the report to this new stock issue of, roughly, 
$100,000,000, though mention is made of the $25,000,- 
■000 stock offered to shareholders in August 1906. An 
item is given, however, in the balance sheet showing 
that the company had received, on subscriptions to 
the new stock, up to June 30 1907 $24,692,015. It 
appears from the other side of the balance sheet that 
up to June 30 1907 the Milwaukee & St. Paul had 
made advances to “ other railway companies” in the 
large sum of $32,339,271, this item presumably rep­
resenting the advances to date on behalf of the Pacific 
Coast extension.

Besides the $24,692',015 subscription to the new 
stock, the company during the year, as already 
stated, issued $25,000,000 more stock. Its financial 
condition, therefore, is one of great strength. A year 
ago the company had outstanding $6,850,000 of bills 
payable. These no longer appear in the balance sheet. 
At the same time, as against $5,276,888 of cash on 
hand June 30 1906, the amount of cash on hand now 
is no less than $18,786,945. This is after the $32,339,271 
advances to “ other railway companies.” The com­
pany also holds unissued in the treasury $8,549,900 
of its own securities, the amount having been increased 
during the twelve months by the issue of $4,199,000 
of its general mortgage bonds. Finally, all this is 
independent of the $75,000,000 still to be received on 
the subscriptions for the $100,000,000 additional stock. 
As railroads now-a-days find it so difficult to raise 
funds, the Milwaukee & St. Paul must be deemed for­
tunate in having arranged so amply beforehand for its 
large financial needs. It deserves to be mentioned 
that the $18,786,945 of cash on hand referred to above 
is entirely exclusive of the cash on special deposit with 
the United States Trust Co. and the Union Trust Co. 
to the credit of the renewal and improvement fund, 
and aggregating $2,250,335.

The remarks in the Milwaukee & St. Paul report are 
always very brief, and last year, as we pointed out at 
the time, there was absolutely no allusion to the Pacific 
Coast project, though work on this project was then 
already under way. This year there is some reference 
to the same. We are told that companies organized 
under the laws of South Dakota, Montana, Idaho and 
Washington have undertaken and are now engaged in 
the construction of a line of railway from the Missouri 
River to Seattle, Tacoma and other Puget Sound 
points. It is stated that it has long been apparent 
that an outlet to the Pacific Coast would be of great 
benefit to the Milwaukee & St. Paul, and accordingly 
the company has advanced, and is now from time to 
time advancing, sums of money to aid those companies 
in the construction of this line. Each of the companies 
is progressing satisfactorily with its work, and it is 
expected that the entire line will be completed during 
the year 1909. It is added that in the opinion of the 
directors large and important benefits will result to the 
company, and also to the Western companies, through 
the interchange of the constantly increasing traffic be­
tween the Great Lakes and the Pacific Coast. The financ­
ing of the project, as already stated, is not referred to.

As to the income results for the twelve months the 
conspicuous feature is the increase in the expenses. 
Previously there had been no information as to the 
course of the expenses during 1906-07, as the company 
had discontinued giving out monthly returns of gross 
and net earnings, confining itself now merely to 
monthly returns of gross. It appears that the experi­
ence of the Milwaukee & St. Paul in the matter of 
operating cost has been the same as that of most other 
roads, higher wages and higher prices for all the things 
entering into the operating accounts having served to 
eat up the large gains in the gross revenues. This 
gain for the latest year reached $5,125,501, bringing the 
total of the gross of this system to above 60 million 
dollars— $60,548,554. In the net, however, for the 
reasons mentioned, no trace of this decided improve­
ment in business remains. In other words, while 
gross has risen $5,125,501, the addition to expenses 
was $5,242,175, involving, therefore, a loss of $116,674 
in the net.

This augmentation in the expenses is the more note­
worthy as the figures for 1907 include a contribution 
for renewal and improvement account and for additions 
to property of only $946,867 as against similar con­
tributions in 1906 of $2,224,189. Cost of conducting 
transportation alone increased $3,083,087, while ex­
penditures for maintenance of way increased $2,991,- 
711, though it is proper to say the latter included un­
usual allowances for freight cars.

With $25,000,000 more stock outstanding, the call 
for dividends is correspondingly larger. The total 
of common and preferred stock June 30 1907 was, 
roughly, $133,000,000, and 7% dividends on this (the 
present rate of payment) calls for 9 1-3 million dollars 
per annum. The income available for the purpose 
on the basis of the late year’s operations was 4y% million 
dollars in excess of this, being $13,488,643. Evidently, 
therefore, the company is well fortified against losses 
and possible business depression in the future.

RAILROAD GROSS EARNINGS FOR AUGUST.
Our compilations of railroad earnings for August, 

based on the reports of the roads making early returns, 
denote that gross revenues still continue to make very 
satisfactory improvement. We would again, how­
ever, caution against accepting the figures of gross as 
furnishing any clue or indication to the course of the 
net earnings, since all recent records bear testimony 
to the fact that expense accounts are still being heavily 
increased, with the result that in many instances the 
improvement in gross is in large part, if not entirely, 
absorbed.

The gain for August on the roads contributing re­
turns to our present statement is $7,348,139. or 
9.30%. The length of road covered is 93,683 miles. 
The increase is not quite as large as for the months 
immediately preceding, but derives special significance 
from the fact that it was made in face of a falling off 
in the cotton traffic in the South and a contraction in 
the grain and live-stock traffic in the West. It should 
also be borne in mind that comparison is with totals 
in 1906 which had themselves shown very striking 
improvement over the year immediately preceding. 
In fact, August results have recorded continuous gains 
in each and every year since 1896, as will appear from 
the following summary.
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August.
Mileage. Gross Earnings.

Increase ( + )  
or

Decrease (— )
Year 

Given.
Year

Preced.
In ­

crease.
Year

Given.
Year

Preceding.

Year. Roads Miles. Miles. % S S $ %
1896 . . . 120 89,991 89,255 0.82 38,801,525 40,010,144 — 1,208,619 3.02
1897 . . . 118 93,108 91,625 1 62 43,190,342 38,526,399 +4,663,943 12.62
1898 . . . 121 94,185 93,792 0.42 46,632,848 44,446,940 +2,185,908 4.92
1899 . . . 112 95,798 94,771 1.08 54,751,100 48,325,106 +  0,425,994 13.29
1900 . . . 105 96,370 93,157 3.45 57,143,176 53,731,004 +  3,412,172 6.35
1901 . . . 96 99,951 97,750 2.25 65,155,714 57,439,471 +  7,716,243 13.43
1902 . . . 76 90,102 88,620 1.67 58,887,908 56,213,712 +2,674,196 4.75
1903 . . . 76 98,126 96,047 2.16 72,505,067 66,411,069 +  6,093,998 9.17
1904 . . . 67 83,160 81,248 2.35 59,445,529 57,494,231 +  1,951,298 3.39
1905 . . . 56 81,055 79,192 2.26 58,859,481 55,955,430 +2,904,051 5.19
1906 . . . 68 92,788 90,455 2.58 79,344,748 70,099,249 +  9.245,499 13.19
1907 . . . 67 93,683 92,898 0.84 86,3<7,190 79,029,051 +  7,348,139 9.30

Jan. 1 to Aug. 31.
1896 . . . 116 88,742 88,000 0.83 287,248,002 272,696,995 +  14,551,007 5.33
1897 . . . 114 92,379 90,896 1.62 298,238,929 291,932,827 +  6,306,102 2.16
1898 . . . 121 94,185 93,792 0.42 337,683,518 304,008,624 +33,674,894 11.07
1899 . . . 110 95.484 94,457 1.08 378,241,765 348,511,473 +  29,730,292 8.53
1900 . . . , 105 96,376 93,157 3.45 417,335,014 371,773,610 +  45,561,404 12.25
1901 . . . 92 96,056 93,855 2.34 417,198,174 376,726,858 +40,471,310 10.74
1902 . . . 76 90,102 88,620 1.67 429,366,197 397,306,062 +32,060,135 8.07
1903 . . . 76 98,126 96,047 2.16 536,623,682 475,299,340 +  61,324,342 12.90
1904 . . . 67 83,100 81,248 2.35 419,174,339 423,955,840 — 4,781,501 1.12
1905 . . . 55 80,798 78,935 2.26 421,764,129 393,742,645 +  28,021,484 7.12
1906 . . . 66 92,507 90,174 2.59 575,472,692 498,726,455 +  76,746,237 15.39
1907 . . . 67 93,083 92.898 0.84 636,734,664 575,891,850 +  60,842,814 10.57

Note.-—Neither the earnings of the Mexican roads nor the mining operations of 
the anthracite coal roads are included In this table

The falling off in the grain traffic occurred mainly 
in the item of oats, where the promise this year is of 
a greatly reduced crop. The deliveries of wheat and 
corn were larger than in August 1906, though even in 
these instances there was a decrease in the movement 
at some of the markets. Chicago, for instance, lost 
heavily in wheat, its loss, however, being more than 
offset by gains at St. Louis, at Toledo, at Duluth, at 
Minneapolis and at Kansas City. At all the primary 
markets combined the deliveries of wheat for the five 
weeks ending Aug. 31 were 28;976,468 bushels, against 
only 27 ,544,677 bushels in the corresponding five weeks 
of last year; and the receipts of corn were 13,426,736 
bushels, against 13,343,598 bushels. Adding oats, 
barley and rye, however, it is found that aggregate 
grain receipts in the five weeks this year were only 
64,381,721 bushels, against 68,490,310 bushels, a loss 
of over 4,000,000 bushels. The details of the Western 
grain movement in our usual form are set out in the 
following.

WESTERN' FLOUR AND G R A IN  REC EIPTS.
Five weeks

Ending Flour. Wheat. Corn. Oats. Harley. Rye.
Aug. 31" (bbls.) (bush.) (bush.) (bush.) (bush.) (bush.)

Chicago------
1907____ 710,545 7,462.150 6,323,722 9.113,551 398,350 157,671
1906____ 818,019 10,412,453 5,427,715 11,038,160 588,400 157,515

MtiicauJcee—
1907____ 265,380 SOS,000 365,000 S09.600 435,600 60.300
1906____ 294,075 986,480 205,200 798,300 431,200 51,200

SI. Louis —
1907...... 250,365 4,676,959 2,977,055 3,417,650 7,800 40,837
1906____ 212,600 2,828,871 3,948,640 3,030,200 6,500 30,999

Toledo—
1907____ 2,282.000 308,800 926,000 22.000
1906____ 000 1,031.000 349,000 2,635,400 47,900

Detroit—
1907____ 16,400 196,695 229,658 273,027 ______ ______
1906____ 30,500 417,828 392,364 525,750

Cleveland—
1907____ 6,026 139,818 255,487 1.194,519 9,600
1906____ 6,045 633,549 304,184 2,052,4S4 2,100

Peoria—
1907____ 57,658 401,000 1,229,800 2,090,500 40,000 22,000
1906____ 150,900 267,100 1,0S0,600 2.083,900 90,000 24,300

Duluth—
1907____ 364,500 1,895,606 23,504 196,507 141,441 11.334
1906____ 650,200 749,996 10,335 948,763 648,922 67,232

Minneapolis—
1<M)7____ 3.703,240 321,710 987,770 577,070 84,290
1900___ 2,886,400 147,560 1.154,580 498,120 69,710

Kansas Cltu
1907____ 7,411,000 1,392,000 961,100
1906____ 7,331.000 1,478,000 620,400 --------

Totalof alt—
1907____ 1,670,874 28,976,468 13,426,730 19,970,224 1,609,861 398,432
1906____ 2,169,539 27,544,677 13.343,598 24,887,937 2,265,242 448,856

Jan. 1 to A u g.3 l—
Chicago—

1907____ 6,247.796 14,594,479 84,350,467 56.845,195 10,290,787 1,346,321
1906____ 5,815,205 19.925,794 62,361,096 65,884,522 10,515,002 967,283

Milwaukee—
1907____ 1,672,755 4,860,458 4,894,435 7,550,100 8,038,000 792,900
1906____ 1,697,265 3,638,837 4,791,250 5,972,200 7,864,400 536,800

St. Im v Is—
1907.... 1,859,355 10,757,964 26,315,525 19,809,125 1,366,700 278,290
1900____ 1,408,540 11,397,462 21,449,135 17,678,710 1,315,900 317,196

Toledo—
1907____ _____ 3,432,500 5,500,400 2,967,300 52,500
1906___ 600 2,340,200 3,808,200 ' 4.885,450 2,740 136,940

D e tro it -
1907.. 95,100 1,033,104 2,975,507 1.591,738 ______
1906____ 211,470 1,338,232 4,182,659 2,507,S25 ______

Cleveland—
1907.... 36,343 693,274 3,768,013 4,233,166 69,182 2,200
1900____ 40,754 1,528,350 3,597,010 5,110,320 225,170

Peoria—
1907____ 569,858 691,600 10,650,360 7,853,550 1,508,000 201,900
1906____ 810,950 933,350 8,944,900 13,948,300 1,512,500 216,000

Duluth—
1907____ 1,448,540 22,806.580 91,453 1,788,962 2,721,061 232,764
1906____ 2,507,500 10,917,436 110,481 5,829,621 2,638,960 198,590

Jan. 1 ‘O Flour. Wheat. Corn. Oats.
Aug. 31 ( on.) (bbls.) (bush.) (bush.) (bush.)
Minneapolis—

1907____ ______ 57,582,816 4,194,040 9,816,670
1906____ ______ 45,186,020 2,634,550 12,788,410

Kansas City—
1907____ ______ 21,539,000 9,138,600 4,331,900
1906____ ______ 20,618,000 11,157,000 3,689,600

Total of all—

Barley.
(bush.)

Rye.
(bush.)

5.645,511 1,293,575 
5,431,973 643,824

1907____11,929,747 137,991,775 151,878,800 116,787,706 29,639.241 4,200,450
1906____12,492,344 117,823,681 123,036,281 128,294,958 29,506.646 3,016,633

The Western live-stock movement also underwent 
considerable contraction. Taking the figures for the 
six principal markets, namely Chicago, Kansas City, 
Omaha, St. Louis, St. Joseph and Sioux City, the 
cattle receipts were somewhat larger, having been
796,000 head for August 1907, against only 731,909 
head in August 1906. But the deliveries of hogs 
were only 1,278,351 head, against 1,396,082, 
and the deliveries of sheep 746,726 against 830,737 
head.

The falling off in the cotton movement over Southern 
roads follows of course directly as the result of the 
lateness of the new crop. The extent of the contrac­
tion will appear when we say that at the Southern 
outports the receipts of the staple for August 1907 
reached only 71,325 bales, against 224,075 bales in 
August 1906 and 286,521 bales in August 1905; while 
the shipments overland for the month were 20,375 
bales, against 26,723 bales in 1906 and 30,929 
in 1905.

RECEIPTS OF COTTON A T  SOUTHERN PORTS IN  AUGUST AND FROM 
JA N U A R Y  1 TO AUGUST 31 1907, 1906 AND  1905.

Ports.
August. Since January I.

1907. 1906. 1905. 1907. 1906. 1905.

Galveston___________bales. 33,030 119,915
934

125,700
1,417

57,708

1,653,117
104,263

950,234
50,853

787,980
81,645

101,627
442,558

1,146,197
180,737

25,651
1,948

831

20,295
3,206

11,328
30,464

981,790 1,214,088
M obile_____________  . . - 4,794 84,609 123,200

5,276
58,557

76,284
410,663

94,334
704,446
65,672
56,304

276

6,103
779 64,588

33,628
477

65,010
34,488

716
1,194 2,736

37
4,920

454 337 3,034
23,390

946

72,390
232,528
32,727

60,087
200,510

11,872

28,059
387,531

23,124
2,114 34,823

71,325 224,075 286,521 3,747,064 2,787,580 4,023,968

It deserves to be mentioned that in Colorado there 
was a special adverse influence, namely a strike of the 
trainmen on the Colorado & Southern. This labor 
difficulty, however, was settled through compromise 
before the close of the month, and a good part of the 
loss in earnings sustained by that road the first three 
weeks was recovered the last week.

Some of the smaller Western lines reflect the falling 
off in the grain traffic in diminished earnings. But all 
the prominent systems are distinguished for very large 
gains. And these gains come from all parts of the 
country. For instance, the Canadian Pacific reports 
an increase of $803,000, the Northern Pacific an increase 
of $868,959 and the Great Northern an increase 
of $775,299. The New York Central has added 
$640,912 to its total of last year, but this relates simply 
to the Central proper; adding the Lake Shore, the 
Michigan Cent ral and the other subsidiary and auxiliary 
companies, the improvement for the month for the 
Central system is $1,712,107. In the South the Louis­
ville & Nashville has $393,085 gain and the Southern 
Railway $299,187, while among Southwestern roads 
the Missouri Pacific contributes $528,000 and the 
Missouri Kansas & Texas (for three weeks of the 
month only) has an increase of $262,170. In the fol­
lowing we show all changes for the separate roads for 
amounts in excess of $30,000, whether increases or 
decreases. The Chicago Great Western, it will be 
seen, is the only road in the list of decreases,
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P R IN C IP A L  C H A N G E S  IN  GROSS E A R N IN G S  IN  A U G U S T .

Northern P ac ific___________
Canadian Pacific___________
Gt Northern syst (2 roads). 
N  Y  Cent & Hudson R iv e r . 
Mo Pacific syst (2 roads).
Lou isville & Nash ville____
Lake Shore & Mich South’n
Southern R a ilw a y__________
M ichigan Central___________
D enver & R io  Grande______
Mo Kansas & Texas______
Pittsburgh & Lake E rie___
Grand Trunk syst (4 roads)
Canadian Northern________
Illinois Central____________
Texas & P acific__________..
C lev Cine Chic & St Louis .

Increases. 
-$868,959 
.  803,000 
.  775,299 
. 640,912 
.  528,000 
. 393,085 
. 312,521 
. 299,187 
.  298,780 
- 282,600 
.2/262,170 
. 261,992
- 257,308 
.  184,400 
.  168,944
- 123,273 
.  106,099

IflCTCCLSBS,
St Louis Southwestern______103,611
W estern W ary lan d ------------ $97,159
BufTalo Roch & P ittsbu rgh . 79,000 
Chicago In d  & Sou thern ..  77,837
N  Y  Chicago & St Lou is____  75,189
Midland V a lle y ______________ 70,642
M obile & O hio________ ______ 50,276
Duluth South Sh & A tlan tic  43,419
Yazoo  & Miss V a lle y _______  36,217
A la  N  O & T ex  Pac (3 rd s ). 35,749
Cine N ew  Orl & T ex  P a c___ V35,444
Detroit To ledo  & Iro n to n .. 2/33,601 
W heeling & Lake E rie______ 32,563

T o ta l (37 roads)________ $7,337,236

Chicago Great W estern____ $63,443

V Figures are fo r three weeks on ly ; fourth week not ye t reported.

To complete our analysis we furnish the following 
six-year comparisons of the earnings of leading roads, 
arranged in groups.

EARNINGS OF NORTH W ESTERN AND NO RTH  PACIFIC  GROUP.

August. 1907. 1906. 1905. 1904. 1903. 1902.

Canadian Pac. 
Chic Gt West’n 
Dul So Sh &Atl 
Gt North Syst. 
Iowa Central.. 
Minn& StLouis 
MinnStP&SSM 
Northern Pac.

$
6,900,000
0792,647
348,511

5,774,394
255,135
341,913
994,361

6,780,878

S
6,097,000 
a856,090 
305.092 

4,999,095 
256,208 
347,940 
976,806 

5,911,919

S
4,796,734
0714,364
285,221

3,972,540
231,638
326,084
916,308

4,996,123

S
4,474,237

625,195
237,229

3,637,891
208,337
253,845
609,578

4,371,171

S
4,076,154

730,741
268,980

3,791,477
202,615
265,058
603,560

4,182,740

$
3,554,184

653,789
263,443

3,678,275
201,518
307,023
579,969

3,869,278

T o ta l______ 22,187,839 19,750,150 16,239,012 14,417,483 14,121,325 13,107,479

a Results are based on 111 miles less road, beginning with 1905.

EARNING S OF M IDDLE AND M IDDLE W ESTERN GROUP.

August. 1907. 1906. 1905. 1904. 1903. 1902.

$ S S S $ S
Buff Roch & P . 822,622 743,622 806,567 735,216 752,274 642,063
Chic lnd & I__ 547,012 547,096 560,011 510,525 492,508 443,107
C C C & St L . _ 2,471,386 2,365,287 2,158,266 2,126,098 2,001,296 1,745,191

Peo & East’n 259,136 286,183 257,840 260,127 258,561 230,701
Gr Tr of Can.l f 2,659,542 2,238,590
Gr Tr West. _ [■64,142,579 3,885,271 3,497,905 3,108.137 •i 419,492 374,720
Det G H  & M ) I 121,176 102,197
Illinois Central 4,665,194 4,486.250 4 ,015,835 4,214,208 3,971,102 3,400,469
N Y C *  H R .o 9,264.420 8,623,508 8,146,195 7,321,269 7,092,629 6,737,247
Tol Peo &West 103,962 105,176 115,917 121,177 112,378 95,628
Tol St L  & W_ 386,123 406,984 387,801 364,332 303,652 285,934
Wabash _____ 2,531,168 2,505,541 2,251,702 2,480,785 2,121,424 1,903,705
Wheeling &L E 581,003 548,440 488,382 397,136 402,832 363,017

T o ta l.......... 25,774.605 24,503,358 22,686,421 21,639,010 20,708,866 18,562,569

a The Fail Brook System, the Beech Creek R R ., the Wallkill Valley RR . and 
the Boston <fr Albany included for all the years. 

b Includes Canada & Atlantic, beginning with October 1904.

EARNING S OF SOUTHERN GROUP.

August. 1907. 1906. 1905. 1904. 1903. 1902.

S S S S $ S
Ala Gt South’n 
Ala NO &TexP

a361,606 343,250 294,001 274,820 258,522 227,421

NO & NoE ’n 269,676 255,343 191,346 199,281 204,020 171,622
Ala & Vicks. 128,414 119,362 84,529 103,061 86,812 79,834
Vicks Sh & P 138,309 125,945 71,150 108,925 107,908 90,989

Cent of Georgia 961,000 949,500 827,820 725,992 685,687 682,149
Cine N O & T P 074,5,240 709,796 665,407 626,126 542,628 503,477
Louisv&Nash b 4,360,410 3,967,325 3,402,605 3,157,920 3,017,939 2,771,892
Mobile & Ohio. 902,417 852 141 699,302 671,827 593,143 561,353
Southern R y._ 4,942,951 4,643,764 4,258.535 4,041,552 3,754,006 3,498,256
Yazoo & M V . 710,991 674,774 456,437 581,546 550,814 505,217

T o ta l......... 13,521,014 12,641,200 10,951,132 10,491,050 9,801,479 9,092,210

a Fourth week not yet reported; taken same as last year.
6 Includes earnings of Atlanta Knoxville *  Northern in 1904,1905,1906 and 1907. 

EARNINGS OF SOUTHW ESTERN GROUP.

August. 1907. 1906. 1905. 1904. 1903. 1902.

Colo & South’n 
Denv *  Rio G- 
Int <fc Gt North 
Mo Kan & Tex 
MoPac ACenBr 
St L  <fr So West 
Texas & Pacific

$
1,083,854
2,051,400

603,000
62,203,032
4,804,000

914,329
1,242,623

S
1,107,344
1,768,800

614,000
1,940,862
4,276,000

810,718
1,119,350

$
956,281

1,690,261
519,889

1,722,633
3,809,031

718,876
811,721

S
682,122

1,424,977
451,264

1,530,822
4,091,946

714,139
898,887

$
812,837

1,609,202
418,348

1,439,563
4,020,330

588,489
881,171

S
747,416

1,570,494
393,694

1.435,141
3,312,546

529,502
789,959

T o ta l______ 12,902,238 11,537,074 10,228,692 9,794,157 9.769,940 8,778,752

a For 1907, 1906 and 1905 includes all affiliated lines except Trinity & Brazos 
Valley RR. For previous years we have combined Colorado <fe Southern and 
Fort Worth <% Denver City.

b Fourth week not yet reported: taken same as last year.

G ROSS E A R N IN G S  A N D  M IL E A G E  IN  A U G U S T .

Nam e of Road.

Alabam a Great Southern. 
A la . New  Orl. & Tex . Pac

N ew  Orleans <5: N  E __
Alabam a & V lck^bvrg. 
V icks Shreve & Paclfic .

Bellefonte Central________
BufTalo R<(Chester & P itts
Canadian Northern ...........
Canadian P ac ific__________
Central o f Georgia.............
Chattanooga Southern___
Chicago Great W es te rn .. 
Chic Indlanap & L o u ls v .. 
Chlc Indiana & Sou tbem . 
Chlcago Term inal Trans. . 
Cln N ew  Orl & Texas Pac
Cincinnati N orth ern ___
Cleve Cln Chic & St Louis 

Peoria A Eastern_____

Gross Earnings.

i/236.953

269,676 
128,414 
138,309 

4,868 
822,622 
779,300 

6,900,000 
961,000 

14.628 
792,647 
547,012 
248,516 
156,715 

2/486,705 
95,341 

2,471,386 
259,136

In c . ( + )  or 
1906. D ec. (— ).

1/218,597

255,343 
119,362 
125,945 

4,961 
743 622 
594,900 

6,097,000 
949,500 

13,210 
856,090 
547,096 
170,679 
144,083 

2/451,261 
115,046 

2.365,287 
286,183

+  18,356

+  14,333 
+  9,052 

+  12,364 
— 93 

+  79,000 
+  184,400 
+  803,000 

+  11,500 
+  1,418 

— 63,443 
— 84 

+  77,837 
+  12,632 
+  35,444 
— 19,705 

+  106,099 
— 27,047'

M ileage.

309

196 
143 
189 

27 
568 

2,554 
9,055 
1,913 

105 
818 
591 
340 102 
336 
248 

1,983 
351

1906.f

309

196 
143 
189 

27 
568 

2 ,402 
8,776 
1,890 

105 
818 
591 
340 102 
336 
248 

1,983 
351

Nam e of Road.
Gross Earnings. M ileage.

1907. 1906.
In c . ( + )  or 
Dec. (— ). 1907. 1906.

Colorado & Southern____
$

1,083,854
$

1,107,344
$

— 23,490 1,841 1,663
Denver & R io  Grande___ 2,051,400 1,768,800 +  282,600 2,552 2,532
D etroit & Mackinac______ 117,915 113,694 +  4,221 343 33a
Detroit Toledo & Ironton 2/283,775 2/250,174 +  33,601 684 684
Duluth vSo Shore & A t l ___ 348,511 305,092 +  43,419 592 592
Georgia Southern & Fla. . 181,766 168,012 +  13,754 395 395-
Grand Trunk o f Canada. 1

Grand Trunk W estern } 4,142,579 3,885,271 +  257,308 4,528 4,52a
D et Gr H av  & M ilw ..  |
Canada A t la n t ic ____

Great Northern, including
Eastern o f M innesota. _ 5,525,984 4,768,879 +  757,105 6,039 5,974
Montana Central . ___ 248,410 230,216 +  18,194 250 250

Gulf & Ship Island . . 215,653 201,506 +  14,147 307 307
Illinois C en tra l___________ 4,655,194 4,486,250 +  168,944 4,371 4,459
In tern a t’l & Great N orth . 603,000 614,000 — 11,000 1,159 1,159
Iow a  Central _ ________ 255,135 256,208 — 1,073 558 558
Lake Erie & W estern____ 488,666 509,236 —  20,570 886 886
Lake Shore & Mich South 4,135,926 3,823,405 +  312,521 1,520 1,520
Lotilsville & Nashville___ 4,360,410 3,967,325 +  393,085 4,342 4,298
Macon & Birm ingham___ 13,903 12,455 +  1,448 105 105-
M an istique.. _ . _______ 7,606 11,783 — 4,177 78 78
Michigan C e n tra l_______ 2,474,261 2,175,481 +  298,780 1,745 1,745
Midland V a lle y _______ . 113,738 43,096 +  70,642 293 293.
Mineral Range __________ 75,273 77,930 — 2.657 140 140
Minneapolis & St Louis. _ 341,913 347,940 — 6,027 799 799
Mlnneap S tP  & S S M ___ 994,361 976,806 +  17,555 2,152 2,145
Missouri Kansas & T exas. 7/1,449,566 2/1,187,396 +  262,170 3,072 3,043-
Missouri Pac & Iron M t._ 4,613,000 4,116,000 +  497,000 6,014 5,951

Central Branch________ 191,000 160,000 +  31 ,000 388 388
Mobile & O hio____________ 902,417 852,141 +  50,276 926 92fr
Nevada California & Ore. 38,399 27,302 +  11,097 144 144
N  Y  Central & Hudson R . 9,264,420 8,623,508 +  640,912 3,784 3,774
N  Y  Chicago & St L o u is .. 884,757 809,568 +  75,189 523 523
Northern Pacific__________ 6,780,878 5,911,919 +  868,959 5,617 5,59*
Pittsburgh tc Lake E r ie . . 1,519,496 1,257,504 +  261,992 191 191
R io  Grande Southern____ 52,685 51,066 +  1,619 180 180
Rutland . ... ___ 293,568 287,518 +  6,050 468 468
St Louis Southwestern___ 914,329 810,718 +  103,611 1,451 1,451
Southern In d ia n a ___ 160,005 140,053 +  19,952 197 197
Southern R a ilw ay________ 4,942,951 4,643,764 +  299.187 7,474 7,519
Texas C e n tra l.. '._______ 104,310 76,611 4 27,699 268 268
Texas & Pacific_____  . . 1,242,623 1,119,350 +  123,273 1,848 1,828
Toledo Peoria & W estern . 103,962 105,176 — 1,214 248 249
Toledo St Louis & W est’n 386,123 406,984 — 20,861 451 451
V irg in ia  & Southwestern. 105,701 80,432 +  25,269 134 134
W a b a s h _________ _________ 2,531,168 2,505,541 +  25,627 2,517 2,517
W estern Maryland ......... 571,377 474,218 +  97,159 544 544
W heeling & Lake E r ie___ 581,003 548,440 +  32,563 498 498-
Yazoo  & Mississippi V a il. 710,991 674,774 +  36,217 1,239 1,239

T o ta l (67 r o a d s ) . ____ 86,377,190 79,029,051 +  7,348,139 93,683 92,898-
N e t Increase (9.30 % )____

Mexican Roads (not lnclu ded In tota Is) —
Interoceanlc o f M ex ico___ 574,141 535,42R +  38,713 736 73S
Mexican International___ 745,746 677,615 +  68,131 911 907
Mexican R a ilw a y _______ 2/452,200 J/409,900 +  42,300 321 323
Mexican Southern............. 7/84,016 2/61,644 +  22,372 263 261
National R R  o f M ex ico .. 1,340,761 1,230,406 110,355 1,730 1,730

H idalgo & Northeast’n 88,062 82,506 +  5,556 152 152

V Figures here given are fo r three weeks only o f the month In both years; 
fourth week not ye t reported.

Last previous sale. 
Sept. 1907—  250 X  
Aug. 1907—  170 
A pril 1905—  160

Mch. 1905- 
A prll 1907-

241 
732 M

ITEMS ABOUT BANKS, BANKERS AND TRUST CO’S.
— The public sales of bank stocks this week aggregate 322 

shares, of which 50 shares were sold at the Stock Exchange 
and 272 shares at auction. The transactions in trust com­
pany stocks reach a total of 24 shares. A  block of 272 shares 
(par value $25 each) of stock of the East River National Bank 
was sold in one lot at 145. A  sale of three shares of Empire 
Trust Co. stock, thefirstsince March 1905, was made at 340.
Shares. B A N K S — New York . Low . H igh . Close.
£38 C ity Bank, N ational________  250 250 250
*12 Commerce, N a t. Bank o f___  170 170 170
272 East R ive r Nat. Bank .........  145 145 145

T R U S T  C O M P A N IE S — New York.
3 Empire Trust C o____________  340 340 340

21 Trust Co. o f Am erica_______  650 650 650
x  Sold at the Stock Exchange.

— The organization of a clearing house association was 
recently perfected in Stockton, Cal. For the month of 
August the city’s bank clearings were $2,306,606.

— The recent ruling of Banking Commissioner Berkey of 
Pennsylvania, in the matter of confining depositories of trust 
company reserves to State institutions, aroused much dis­
cussion at the convention last week of the Pennsylvania 
Bankers’ Association. The bankers at first decided to ask 
for the Commissioner’s resignation because of his order that 
the reserves be kept in State and not in national institutions, 
but it was later agreed to have the differences settled at a con­
ference, and to this end a committee was appointed to confer 
with Governor Stuart in the matter. I t  was announced on 
Thursday that Governor Stuart has fixed upon the 19th inst. 
as the date appointed for the hearing of the protest of the 
committee. The latter consists of John G. Reading of 
Williamsport, Chairman; Robert E. James, Easton; Robert 
S. Wardrop and H. C. McEldowney, Pittsburgh; Francis B. 
Reeves, Roland D. Taylor and E. F. Shanbacker.

— The newest call (August 2 2 ) under which the Fidelity 
Trust Company of this city reports to the State Banking 
Department, just three months after it commenced business 
on May 22, shows deposits of $3,030,821, this amount com­
paring with $2,773,576 on June 4, the date of the previous 
call. Since the last named date the undivided profits of 
the company have increased from $30,915 to $50,280, and 
its total resources have risen from $4,309,786 to $4,588,003. 
The institution has capital and surplus of $750,000 each.
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— The election this year of William J. Field, Secretary of 

the New Jersey Bankers’ Association and Secretary and 
Treasurer of the Commercial Trust Company of New Jersey 
at Jersey City, to membership on the Executive Council of 
the American Bankers' Association is being advocated by 
New Jersey bankers. A  formal resolution endorsing his 
candidacy was unanimously adopted by the New Jersey 
State Association at its convention in April. New Jersey 
has not had representation on the Council for a number of 
years, and, as it is always customary to elect some one from 
the State in which the convention is held, Mr. Field’s election 
at the coming Atlantic City convention seems assured.

— Announcement of the assignment of Thayer Bros. & 
Co. of 52 Broadway, this city, was made on the New York 
Stock Exchange on Tuesday. Thomas N. Gjoby, Cashier of 
the firm, is the assignee. The failure, which is considered an 
unimportant one, is said to have been due to customers failing 
to respond to calls for margins. The firm was organized 
in 1904 and was composed of N. Townsend Thayer, the Ex­
change member, Theodore V. Sand and Oren F. Browning.

— The Trust Company of America, at 135 Broadway, Oak- 
leigh Thorne, President, will to-day move into its magnificent 
new home at 37-43 Wall Street.

— D. Willis James, Vice-President and a trustee of the 
United States Trust Company of this city, and a member of 
the metal firm of Phelps, Dodge & Co., died yesterday at 
the Mt. Washington Hotel in the White Mountains, having 
been stricken a week ago with heart disease. Mr. James 
was born in Liverpool in 1832. Besides the foregoing con­
nections, he was a member of the New York Chamber of 
Commerce, a director of the First National Bank of this city, 
the Morristown (N. J.) Trust Company, the Northern Pacific 
Railway Co., Third Vice-President and a director of the 
Northern Securities Co., and was also identified with a num­
ber of other companies.

— The Hungarian-American Bank of this city, whose 
organization we referred to in these columns August 31, will 
open for business about October 1  on the first floor of the 
Hudson Building, 32 Broadway.

— Chester B. Runyan, the defaulting teller of the Wind­
sor Trust Company of this city, who pleaded guilty in July 
to the indictment charging grand larceny in the first degree, 
was sentenced this week to seven years in the State prison. 
The accused, who disappeared on June 29, was a defaulter 
to the extent of $96,000, of which $54,410 was recovered 
when he was taken into custody. Mrs. Laura M. Carter, 
who was placed on trial on the charge of having received 
a portion of the stolen money, was acquitted by a jury on 
the 6th inst.

— At a luncheon given in his honor on Monday at the Hart­
ford Club, Appleton R. Hillyer, Vice-President of the Aetna 
National Bank of Hartford, Conn., was the recipient of a 
silver loving cup presented by the bank in commemoration 
of the fiftieth anniversary of his connection with the insti­
tution. Following the luncheon, a reception was tendered 
Mr. Hillyer, which was attended by more than eight hundred 
guests. Mr. Hillyer’s service with the bank covers the 
latter’s entire existence; he was Cashier of the institution 
when it began business in 1857, and thirty years later—in 
1887— he became director and President of the bank. In 
April 1891 he resigned the presidency, but was subsequently 
elected Vice-President, a position which he still holds. A t 
the start the institution (then the Aetna Bank) had a capital 
of $500,000. In 1865, when it became a national bank, it 
had a capital of $525,000 and surplus of $26,000. The cap­
ital to-day continues at $525,000, but it now has an earned 
surplus of $800,000. A. Spencer Jr. is President, W . D. 
Morgan is Cashier and H. T. Holt is Assistant Cashier.

— Henry Z. Ziegler, for the past ten years President of 
the West Philadelphia Title & Trust Company of Philadel­
phia, died on the 6th inst. He was seventy years of age.

— Alfred J. McGrath, who continues as Vice-President of 
the Western National Bank of Philadelphia, has been made 
Cashier pro tem of the institution.

— John Runnette, President of the Metropolitan National 
Bank of Pittsburgh and head also of the Metropolitan 
Savings & Trust Company of that city, died on Thursday 
from injuries received in an accident in an automobile in 
which he had been^riding. ^H e was sixty-five years of age.

— Elijah J. Reynolds, father of George M. Reynolds, 
President of the Continental National Bank of Chicago, died 
on Sunday last at the home of his son, on Drexel Boulevard, 
after an illness of seven weeks. He was seventy-five years 
old.

K̂totictary|GPommcrcta I it ng t tslxgLews
(F rom  our own Correspondent.)

London, Saturday, August 31 1907.
The announcement made by Mr. Cortelyou that he will, 

during the five weeks beginning next Monday, deposit 
Government funds with the depository banks in New York, 
Boston and elsewhere has made a most favorable impression 
in London—has, indeed, completely altered the feeling of 
the Stock Exchange and given rise to a hope that for some 
weeks at all events there will be an improvement in prices.

In this country the upward movement in money is later 
than it is in the United States. Whereas the moving of the 
crops usually makes money exceedingly scarce and dear in 
New York during September, the real stringency does not 
begin to be felt in London until late in October as a rule, 
and very often is postponed until November. Consequently 
the belief is very general in the Stock Exchange that we may 
have a comparatively easy money market in London through­
out September, and that therefore there will be a decided 
recovery in certain departments in which the liquidation 
has been long completed and where, moreover, prices are 
very low.

Especially the feeling is strong that there will be a recovery 
in the South African and West African mining markets. 
Whether there will be a recovery in New York there is a 
wide difference of opinion here, some holding that if money 
does not become unexpectedly scarce there is sure to be a 
rise in New York; while others argue that in the existing 
state of things, especially looking at the relations between 
the Administration and the railways, a sustained recovery 
is impossible.

Regarding the British railway market, there is also differ­
ence of opinion. The quotations are low, but, on the other 
hand, the price of coal has risen so much that it more than 
counterbalances the increases in the traffics, while in some 
railway companies, especially those that depend chiefly 
upon passenger traffic, the traffics are decreasing instead 
of increasing.

On the other hand, there is a strong and very general 
belief that we shall see a recovery in consols, i t  is now 
known that during the scare here a couple of weeks ago the 
heavy selling of consols was only partly due to liquidation. 
The selling was to a large extent for the Egyptian Govern­
ment, which had to pay large sums on account of the public 
works it is constructing and which put off raising the funds 
until the market was hardly in a position to lend freely. 
I t  is believed that the mistake will not be repeated, and as 
the British Sinking Fund this year is very large, it must tell 
by and by on consols, and already, therefore, capitalists 
are laying in consols in the hope of being able to sell in the 
spring of next year at much higher prices.

In Paris markets are very quiet. Everybody who can 
get away is holiday-making. Even those who are remaining 
are unwilling to incur new risks, firstly, because they are 
uncertain, after all the scares that have occurred, what may 
happen in London, Berlin and New York; and, secondly, 
because the position in Morocco is so grave. In Berlin 
business is equally quiet. But the Imperial Bank has not 
yet put up its rate of discount. The general belief is that 
the Imperial Bank will obtain gold from the Austro-Hun­
garian Bank and the Imperial Bank of Russia; that, there­
fore, it will be in a position to meet the great demand for 
banking accommodation at the end of September; and that 
as a consequence the stringency will not be so great as has 
hitherto been expected. However that may be, the whole 
of Europe is refraining from entering into new risks until it 
can be seen what will be the course of events in Berlin.

The Bank of England has made no change in its rate of 
discount this week, and apparently the directors now hope 
that no change will become necessary for a considerable time 
to come. A t the. Bank of England, as everywhere else 
throughout the city, the announcement of Mr. Cortelyou 
has been received with the greatest satisfaction, and the hope 
is now generally felt that a 5% rate will carry us through the 
remainder of this year. Since the beginning of the week 
the rates of interest and discount have declined. The de­
cline was very rapid early in the week, but there has been 
somewhat of a recovery later. The recovery is due to the 
realization that the reduction in rates was too rapid and to 
the perception that as most of the Continental exchanges 
have turned against London there was a danger that if 
money became cheaper gold would be taken from the Bank 
of England.

There are rumors again in circulation that two or three of 
the large London banks are refusing to take New York bills, 
which are considered to be purely finance bills, and which 
have been discounted by a large discount house in the city. 
The rumor is probably exaggerated. Something of the kind 
undoubtedly happened two or three weeks ago and was one 
of the causes of the recent scare. But the banks in question 
must, one would think, recognize by this time the unwisdom 
of what they did then and the danger of repeating it now.
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In any case, even if the banks have not discovered their 
mistake, other banks ai'e sure to take the bills, for it is every­
where recognized that they are thoroughly good bills.

The India Council offered for tender on Wednesday 30 lacs, 
and the applications amounted to 188 lacs, at prices ranging 
from Is. 3 31-32d. to Is. 4d. per rupee. Applicants for bills 
at Is. 3 31-32d. and for telegraphic transfers at Is. 4d. per 
rupee were allotted about 15% of the amounts applied for. 
Later in the day the Council allotted 5 lacs of bills on Madras 
at Is. 4d. per rupee.

English Financial Markets— Per Cable.
The daily closing quotations for securities, &c., at London

as reported by cable have been as follows the past week:
London,

Week ending Sept. 13. Sat. M on. Tues. Wed. Thurs. F r l.
Silver, peroz_____________ d. 31 9-16 31 9-16 31 7-16 31% 31% 315-16
Consols, new, 2% percents______  81% 81 15-16 82 3-16 82 5-16 82 3-16

For account___________________  81% 82 1-16 82 5-16 82 7-16 82 5-16
French rentes (In Paris )..fr . 94.42% 94.55 94.60 94.5734 94.6734 94.72%
Russian Imperial 4s________  74 74 74 75 75%

do do New 5s___ 85 84% 85 85% 85%
Amalgamated Copper Oo____ , 73% 73 6834 67 6334
b Anaconda Mining Co______  ; 934 9% &J4 834 7%
Atchison Topeka & Santa Fe ■ 90 90% 89% 89% 8834

Preferred ________________ I 93 93 93 93 93
Baltimore & Ohio___________  ; 93% 93% 92% 92% 92%

Preferred ________________ 1 86% 86% 86% 86% 86%
Canadian Pacific____________ I 170% 17034 170% 170% 169%
Chesapeake & Ohio________  34% 35 34% 3434 34
Chicago Great Western_____  ; 10% 10% 10 io 10
Chicago Milw. & St. Pau l.. .  . 126 126% 125 125 123
Denver & Rio Grande, com. - ! 25% 25 25 24% 24%

Preferred ________________ ; 70% 70% 70% 68% 68
Erie, common........ ............ _ 21% 21% 21% 22 21%

First preferred.................  g  51 51 50% 50 c48%
Second preferred________  ® 38 38 38 38% c37

Illinois Central_____________  O 142 142 141 141 141
Louisville & Nashville______  ^  112% 112 111% 111% 111
Mexican Central........ . ......... u  17% 17% 17% 17% 17%
Missouri K an .& Tex ., com .. a  37 37 36% 36% 36

Preferred ________________ O 66 66 66 66 66
National RR . of Mexico____ 55 48% 50 50 50 49%
N. Y . Central & Hud. R lv_ . <  109 109%/ 108 108% 108%
N. Y . Ont. & Western, com. W 34% 34% 34% 34 34
Norfolk & Western, com____  H 73% 74 73 73 71%

Preferred ............. .......  5  84 84 84 84 84
Northern Pacific____________  131% 132 129 130 129%
a Pennsylvania_____________  US 61% 62 62 62 6134
a Reading Co______________  O 49% 50% 49% 49% 48

a First preferred__________ 2  41% 41% 41% 41% 41%
a Second preferred_______  K 40 40 40% 40% 40%

Rock Island Co_____________  • 21 21 20% 20% 20%
Southern Pacific____________ ! 88% 88% 88% 88% cS5%
Southern Railway, common ! 17 17 16% 16% 16%

Preferred ________________ 1 58% 58% 57% 58 58
Union Pacific, common_____  I 135% 136% 134% 135% cl3*%

Preferred ________________ ! 84 84 84 84 84
U. S. Steel Corp., common.. ; 33 32% 32% 32% 29%

Pre ferred .... ....................  < 98% 98 97% 97% 95
Wabash ..............................  ! 13 13 12 12 12

Preferred ________________ 1 22 22 21% 21% 21
Extended 4s_____________  56 56 55% 55% 56

a Price per share. b £ sterling, c Ex-divldend.

Commercial and m  ts c c lUm e cr its 'WLzvot
Auction Sales.— Among other securities the following, not 

regularly dealt in at the Board, were recently sold at auction: 
By Messrs. Adrian H. Muller & Son:

Stocks.
3 Em pire Trust C o . . . _______340

50 Hope K n ittin g  Co. o f Co­
hoes, N . Y ....... ............ .. 60

21 Trust Co. o f A m erica______650
272 East R iv e r  N ational Bank. 145

Bonds.
151,000 Deal G o lf Club 1st 4s,
1 A . & O ................. .............. .. 41

DIVIDENDS.
The following shows all the dividends announced for the 

future by all large or important corporations:
Dividends announced this week are -printed in italics.

Per j When . Books Closed.
Name ol Company. Cent. Payable. ; Days Inclusive.

Railroads (Steam).
Boston & Albany (quar.)_____________
Boston & Maine, com. (quar.) (No 168).
Canadian Pacific, common_____________

Common (extra)______________________
Preferred ___________ __________ _____

Chicago Burlington & Quincy (quar.)..
Extra _______________________________

Chicago & Eastern Illinois, pref. (quar.). 
Chic. Mllw. & St. Paul, com. and pref.. 
Chicago *  North Western, pref. (quar.). 
Chicago Rock Island & Pacific (quar.)..
Cleveland Lorain & Wheeling, pre/______
Colorado & Southern, first preferred____

Second preferred____________________
Delaware & Hudson Co. (quar.)..........
Erie, first preferred____________________

Second preferred____________ _____ _
Evansville & Terre Haute, common____

Preferred_______ _____________________
Great Northern (quar.).......... ..................
Great Northern Ore Certificates________
Interborough Rapid Transit (quar.)____
Kansas City Southern, preferred (quar.) 
Manhattan Rv., guar, (quar.) (No. 94). 
New York & Harlem, common & pref.. 
New York Lackawanna & Western (quar.) 
NewYorkNew Haven &Hartford(quar. ) . .  
Pittsb urgh Bessemer & Lake Erie, common 
Pitts., F t. Wayne & Chic., guar. (quar.).

Special, guaranteed (quar.)___________
St. Joseph South Bend & South., com ..

Common (extra)........ ......................
P re ferred ______________ _____________

St. Louis & San Francisco, 1st pf. (qu.). 
Chic. & East. 111., pre}. tr. certs, (quar.) 
K .C .F t .  S.dk M .p re j tr.certs. (quar.) 

Southern Pacific Co., com. (quar.) (No. 4)
Southern, preferred............................ .

Mobile & Ohio stock trust certificates.
Toledo St. Louis & Western, preferred____
Union Pacific, common (q u a r .)............

Preferred 
Utica & Black River, guaranteed 
Warren, guaran teed 
West Jersey & Seashore

2 Sept. 30 Holders of rec. Aug. 31
1% Oct. 1 Holders of rec. Sept 3
3 Sept. 30 Sept. 1 to Oct. 2

% Sept. 30 Sept. 1 to Oct 2
2 Oct. 1 Sept. 1 to Oct. •>
2 Oct. 1 Sept. 25 to Oct. 2
6 Oct. 1;Sept. 25 to Oct. 2
1% Oct. 1 Sept. 19 to Sept.22
3H Oct. 3 Holders 0) rec. Aug. 21
2 Oct. 1 Holders of rec. Sept. 14
1% Oct. 1 Sept. 11 to Oct. 10
2% Oct. 1 Sept.19 to Oct. 1
2 Oct. 1 Sept. 15 to Oct. 1
2 Oct. 1 Sept. 15 to Oct. 1
2 % Sept. 16 Holders of rec. Aug. 26
21 Sept. 18 to Oct. 8
21 Oct. 11 to Nov. 5
4 Nov. 1 Sept. 21 to Oct. 21
2% ft Oct. 15 Sept. 15 to Oct. 15
1% Nov. 1 Oct. 16 to Nov. 3

SI Sept. 16 Sept. 6 to Sept. 22
214 Oct. 1 Sept.17 to Sept 30
1 Oct. 15 Oct. 1 to Oo:
1% Oct. 1 Sept. 14 to 24
2 Oct. 1 Holders ol Sept. 14
1% Oct. 1 Sept. 15 to Sept. 30
•> Sept. 30 Holders of rec. Sep. 14a
m Oct. 1 Holders of rec. Sept.14
i% Oct. 8 Sept. 15 to Oct. 8
i% Oct. 1 Sept. 15 to Oct. 1
i Sept. 16 Sept. 11 to Hept 16
% Sept. 16 Sept. 11 to Sept .16

2% Sept. 16 Sept. 11 to Sept. 16
1 Oct. 1 Sept. 17 to Oct. 1
IK Oct. 1 Sept. 17 to Oct. 1
1 OctJ 1 Sept.17 to Oct. 1
1% 1
1% Oct. 17 Sept. 22 to Oct. 17
2 Oct. 1 Sept. 15 to Sept. 30
2 Oct. 15 Oct. 1 to Oct. 15
2% Oct. 1 Sept. 15 to Oct. 8
2 Oct. 1 Sept. 15 to Oct. 8
3% Sept. 30 Sept. 15 to Sept. .iii
3% Oct. 15 Oct. 6 to Oct. 14
3 Sept. 16 Holders of rec. Se’it. p

Name of Company.

anolapf. (qu.) 
Ifon, pf. (quar.)

Street Railways.
American Railways (quar.)____________
Capital Traction (Wash., D .C .) (qu a r.)..
Chicago City Railway (quar.)____________
Galveston-Houston Elec. Co., pf. (No. 1) 
Houghton Co. Street Ry., Pref. (No. 11)
Louisville Traction, common (quar.)_____

Preferred_____________________________
New Orleans Rys. & Light, pre/erred-----
Northern Ohio Traction & Llght*(quar. 
Portland (Ore.) Ry., L t.&  P., pf.(quar-) 
St. Joseph (M o .) Lt. HI. <& ? . ,  pf. (quar.) 
Savannah Electric Co., 1MR- (No. 12)..
Seattle Electric Co.. p r i ,  (No. 14)-----
South Side Elevated, < Mife?o (quar.).. 
TwlnCity Rap. Tran., 4Mk 'ap.,pf .(qu.)
United Trac. & Elec., |ta*. (quar.)-----

Banks.
Coal & Iron National )
Nineteenth Ward (qu a K fW o.25)

Trust C<flM^ies.
Fifth Avenue (quar.).
Guaranty (quar.)
Van Norden (quar.)

Miscel
Asolian Weber Plan  
Alabama Cons. Coal 
Amer. Beet Sugar, pref. (quar.) (No. 33) 
Amer. Brake Shoe & Foundry, com. (qu.)

Preferred (quar.)_____________________
American Can, pref. (quar.)--------------
Amer. Car & Fdy., com. (quar.) (No. 20)

Preferred (quar.) (No. 34)___________
American Caramel, common (quar.)____

Common (extra)____________________
Preferred (quar.) ___________________

American Chicle, common (m onthly)..
Common (extra)____________________

American Express (quar.)_____ _____
Amer. Graphophone, com. (qu.) (No.39) 
Amer. Iron  <fc Steel M fg ..com.&pf. (qu .). 
American Pipe Manufacturing (quar.) —
American Radiator, common (quar.)___
American Screw (qu ar.)_________________
Amer.Smelt.& Ref ..com.(quar.) (N o .16)

Preferred (quar.) (No. 33)------------ -
American SnulT, common (quar.)______

Preferred (quar.)----------- ---------------
American Sugar Refining, com. (quar.).

Preferred (quar.)____________________
American Surety (quar.) (N o . 73)............
American Strawboard_________________
American Tobacco, preferred (qu ar .)... 
American Type Founders, common (quar.)

Preferred (quar.)----- ------- ---------------
Barney & Smith Car. common (quar.').. 
Borden’s Condensed Milk, pref. (quar.) .
Butte Coalition Mining (quar.)_________
Calumet & Hecla M ining (quar.)----------
Celluloid Company (quar.)-----------------
Central Coal <fc Coke, com. (quar.)______

Preferred (quar.).------ -------- ----------
Central Leather, preferred (quar.)--------
Chic. Jet. Rys. & U . Stk. Yds., com. (qu.)

Preferred (quar.)_____________ ________
Cleve. & Sandusky Brew., com. (quar.)

Preferred (quar.)--------------------------
Columbus Gas & Fuel, preferred (quar.).. 
Colum. & Hock. Coal & Iron, pref. (quar.) 
Consolidated Cotton Duck, preferred...
Consolidated Gas, New York (quar.)____
Cumberland Telep. & Teleg. (qu.) (N o.96) 
Diamond Match (quar.)
Dominion Coal, Limited, common (quar.) 
duPont(E.I.)deNemoursPow.,com. (quar) 
Eastman Kodak of N .J ., com. (quar.)..

Common, extra___________
Preferred (quar.)________

ElectrlcBoat, preferred (quar.)
Federal Mining & Smelt., com. (quar.).

Common (extra)___________________
Preferred (quar.)__________________

General .Chemical, preferred (quar.)..
General Electric (qu ar.)-----------------
Granby Consol. Mining & Smelt, (quar.)

Extra-------- ------- ------------------------
Guggenheim Exploration (qu.) (No. 19)
International Paper, pref. (quar.)_____
International Silver, pref. (quar.)_____
Laclede Gas Light, common (quar.)-----
Mackay Companies. com.&pref.(qu.).. 
Massachusetts Lighting Cos. (quar.) .
MergenthalerLinotype (qu a r.)----------
National Biscuit, common (quar.).. 
National Enam. <fc Stamping, pref. (qu.) 
National Lead, common (quar.) (No. 15)

Preferred (quar.) (No. 63)__________
National Licorice, preferred (quar.)____
National Sugar Refining, pref. (quar.) . .
NUes-Bement-Pond, common..............
Oils Elevator, common and pref. (quar.).
Quaker Oats, common (quar.)_________

Common (extra)______ ______________
Quincy Mining (quar.)_________________
Railway Equip. Corp. (mthly.) (No. 112) .

E x tra _______
Railway Steel Spring, preferred (quar.) 
Republic Iron & Steel, preferred (quar.) 
Royal Baking Powder, preferred (quar.).. 
Rubber Goods Mfg., pf. (quar.) (No. 34) 
Safety Car Heating & Lighting (quar.)..
Sears, Roebuck &Co., pref. (quar.)-----
Sloss-Sheffleld Steel & Iron, pref. (quar.).
Standard Oil (quar.)--------
Swift & Co. (quar.) (No. 84)
Texas & Pacific Coal (quar.)
Union Bag& Paper, pref. (quar.) (iVo.34) 
XJrAn Ferry (quar.)

.onSwitch & Signal, com. & pf. (quar) 
United Bank Note Corp., pref. (quar.).. 
United F ru it (quar.)(No.Z‘A ). .
United Gas Improvement (quar.)
United Shoe Mach.Corp.,common (quar) 

Preferred (quar.)
United States Leather, pref. (quar.)-----
U. S. Reduc. & Ref.,pref. (quar.) (N o. 17) 
U. S. Steel Corp., com., (quar.) (No 15). 
Utah Consolidated M ining 
Va.-Caro.Chem., pref. (quar.) (N o  48 ).. 
Virginia Iron. Coal & Coke 
Waterbury Co, of N . J ., common (quar.)

Preferred (quar.)______ __________
Waterbury Co, Of >V.Va. (,, „ r _)
Western Union t eler, ((,- „*,) (X o .lt fo )--  
Westirwhouse nrh< „ („,.„r.)(N o. 48) 
Wblte(J.G. ) x r-rrt fouar-> (No. 18)

When
Payable.

BooHs Closed. 
Days Inclusive.

1% (Sept. 14 Aug. 31 to Sept. 8
1% Oct. 1 Sept. 15 to Sept. 30
1% Sept. 30 Sept. 10 to Sept. 15
3 Sept. 16 Holders of rec. Sept. 7
3 Oct. 1 Holders of rec. Sept .114
1 Oct. 1 Sept. 11 to Oct. 1
2% Oct. 1 Sept.11 to Oct. 1

62%c. Oct. 15 Oct. 1 to Oct. 14
% Sept. 15 Sept. 2 to Sept. 15

1% Oct. 1 Holders of rec. Sept. 15
1% Oct. 1 Holders of rec. Sept. 16
3 Oct. 1 Holders of rec. Sept. 12
3 (Oct. 1 Holders of rec. Sept. 10
1 ISept 30 Sept. 20 to Sept. 30
1% Oct. 1 Holders of rec. Sept. 16
1% Oct. 1 Sept. 11 to Oct. 1

1% Oct. 1 Holders of rec. Sept 12
2% |Sept. 30 Sept. 21 to Sept. 30

3 Sept. 30 Holders of rec. Sept. 28
5 iSept. 30 Holders of rec. Sept. 30'
2 Sept. 30 Sept. 21 to Sept. 30

1% Sept. 30 Sept. 21 to Sept. 30
1% Sept. 15 Sept. 4 to Sept. 15
1% Oct. 1 Holders of rec. Sept. 21
1 Sept. 30
1% S ep t. 30
1% Oct. 1 Sept. 18 to Oct. 1
1 Oct. 1 Sept. 12 to Oct. 1
1% Oct. 1 Sept. 12 to Oct. 1
1% 1
% Nov. 1

2 Oct. 1 Sept. i l to Sept. 30
1 Sept. 20 Sept. 15 to Sept. 20
1 Sept. 20 Sept. 15 to Sept. 20
3 Oct. 1 Holders of rec. Sept.14
1% Sept. 15 Holders of rec. Sept. 1
1% Oct. 1 Holders of rec. Sep 23a
2 Oct. 1 Holders of rec. Sept. 14
1 Sept. 30 Sept. 22 to Sept. 30
2% Sept. 30 Sept. 21 to Sept. 30
2 Oct. 15 Sept. 28 to Oct. 15
1% Oct. 1 Sept. 21 to Oct. 1
3 Oct. 1 Sept. 15 to Oct. 1
1% Oct. 1 Sept. 15 to Oct. 1
1% Oct. 2 Sept. 1 to Oct. 2
1% Oct. 2 Sept. 1 to Oct. 2
2 Sept. 30 Sept. 15 to Sept. 30
1 Sent. 25 Sept. 15 to Sept 25
1% Oct. 1 Sept. 15 to Oct. 1
1 Oct. 15 Holders of rec. Oct. 10
1% Oct. 15 Holders of rec. Oct. 10
1 Sept. 16 Sept. 5 to Sept. 16
1% Sept. 14 Sept. 6 to Sept. 15
50c. Sept. 17 Aug. 31 to Sept. 8

$15 Sept. 28 Holders of rec. .Sept. 11
1% Oct. 1 Holders of rec. Sep. 13 a
1% Oct. 15 Oct. 1 to Oct. 15
1% Oct. 15 Oct. 1 to Oct. 15
1% Oct. 11 Holders of rec. Sept. 10
2 Oct. 1 Sept. 13 to Oct. 1
1% Oct. 1 Sept. 13 to Oct. 1
1 Sept. 15 Sept. 1 to Sept. 15
1% Sept. 15 Sept. 1 to Sept. 15
1% Oct. llHolders of rec. Sept. 14
1% Oct. 1 iSept. 21 to Oct. 1
3 Oct. 1 Sept. 21 to Oct. 1
1 Sept. 16i Aug. 28 to Sept. 16
1% Oct. 1’, Sept. 24 to Oct.'*1: 1
2% Sept. 15 Sept. 1 • to Sept. 15
1 Oct. 1 Sept.21 • to] Sept .30
1% Sept. 14 Sept. 6 to Sept. 15
2% Oct. 1 Sept. 1 to Sept. 15
5 Oct. 1 Sept. 1 to Sept 15
1% Oct. 1 Sept. 1 to Sept. 15
2 Oct. 1 Sept 21 to Sept. 30
1% Sept. 16 Aug. 27 to Sept 2
1% Sept. 16 Aug. 27 to Sept. 2
1% Sept. 16 Aug. 27 to Sept. 2
1% Oct. 1 Sept. 22 to Oct. 1
2 Oct. 15 Holders of rec. Sep. 14a
2 Sept. 30 Sept. 14 to Sept 30
1 Sept. 30 Sept. 14 to Sept 30
2% Oct. 1 Sept. 14 to Oct. 1
1% Oct. 1 Sept. 15 to Sept 24
1% Oct. 1 Sept. 18 to Oct. 1
1% Sept. 16 Sept.11 to Sept. 16
1 Oct. 1 Sept. 16 to Sept 30
1% Oct. 15 Holders of rec. Oct. I
2% Sept. 30|Sept. 15 to Sept. 30
1 Oct. 15 Sept. 29 to Oct. 15
W ih  Sept. 30 Sept. 11 to Oct. 1
1% Oct. ijSept. 14 to Oct. 1
1% Sept. 16 Aug. 24 to Sept. 10
1% Sept. 30 Sept.24 to Sept 30
114 Oct. 2 Sept. 19 to Oct. 2
1% d|Sept. 20 Sept.13 to Sept. 20
1% Oct. 15’Holders of rec Sept. 30
1% Oct. 15 Holders of rec. Oct. 5
% Oct. 15 Holders of rec. Oct. 5

S2.50 Sept. 25 Sept. 4 to Sept. 8
1% Sept. 16,Holders of rec. Sept
3 Sept. 16; Holders of rec. Sept 10
1% Sept. 20 Sept. 11 to Sept.
1% Oct. 1 Sept.17 to oct. J.U
1% Sept. 30 Holders of rec. Hep. n o
1% Sept. 16 Holders of rec. Hept y
2 Oct. 1 Holders of rec. Sep. 14a
1% Oct. 1 Sept. 16 to Oct. I
1% Oct. 11 Holders of rec. Sept 17
$6 Sept. 14 Holders of rec. Aug. 19
1% Oct. 7 Sept. 22 to Oct. 7
1% Sept. 30 Sept. 21 to Kept .30
1 Oct. 15 Oct. 1 to uct. lo
% Oct. 1 Sept. 21 to Oct. 1

3 Oct. 10 Oct. 1 to Oct. 10
1% Oct. 1 Sept. 15 to Oct. 1
2 O-t 1* ers of rec Sept.26
2 ] 'lOI <«>•" ’ - 1. 0
2 Oct. 15 1 . o- ie (p t . 2 0

Oct. 1 Holders of rec P< rt . :o
1% Oct 1 rs of rec. Pert.10
1% Oct. 1 , ept. 21 to Sept.30
yi >t. 3( <rt . 12 to Sept. 30

$i ct. 1.’ e r t .22 to Oct. 9
2 Oct. 15 Sept. 29 to Oct. 15
hr ^>ct. 1 Sept. 1 to Oct. 1
2% Oct. 1 Sept. 21 to Sept 30
2 Oct. 1 Sept. 21 to Sept. 30
1 Oct. 1 Sept. 21 to Sept.30
1% Oct. lo Sept. 21 to Oct. 10
2% Oct. 10 Oct. 1 to Oct. 10
1% Oct. 1 Holders of rec Aug. 31

a Tro- w>oks notPlo=sed 6 Also 2!4 % payable April 15 1908. d Also 1% % 
. P , i ]  .pf p. 20. e Payable in stock at par. ft Declared 7% payable in quarterly 
vM*>Uiy>ents- i Payable in dividend warrants; also 2% declared on second pre- 
erred, payable to holders of record April 10 1908.
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Statement of New York City Clearing-House Banks.—

The following statement shows the condition of the New 
York City Clearing-House banks for the week ending Sept. 7. 
I t  should be distinctly understood that as to all items 
except capital and surplus the figures are the averages of the 
daily results, not. the totals at the end of the week. In 
other words, in reporting loans and deposits and holdings of 
specie and legal tenders, the practice is to take the aggre­
gate of the amounts for the several days of the week and 
divide this aggregate by the number of days.

\Tc omit two cip ers (00) in all cases.

Banks. 
00s omitted.

Capital. Surplus. Loans. Specie. Legals. Deposits, a Re-
s'rve

S 8 S 8 s S %
Bank of N. Y _ . 2,000,0 2,991,2 17,097,0 2,348,0 1,873,0 15,386,0 28.0
Manhattan Co., 2.050,0 3,040,9 23,950,0 5,144,0 2,208,0 27,250,0126.3
Merchant*’ ____ 2,000.0 1,621,8 13,793,0 2,811,0 1,056,0 15,155,0127.2
Mechanics'___- 3.000,0 3,723,5 20,414,0 3,802,0 1,899,0 20,484,0|26.7
Am erica........ - 1,500.0 4,544,6 20,624,8 3,437,6 2,335,9 21,230,6 27.0
P h en ix_______ 1,000,0 483,0 7,473,0 1,660,0 132,0 6,711,0)24.7
City __________ 25,000,0 23,582,0 156,236,9 36,079,6 2,100,0 136,529,8 27.7
Chemical______ ; 3.000,0 5,640,8 25,276,8 4,590,6 1,660,8 23,903,0 27.0
Merchants’ E x , 600,0 526,6 6,169,3 1,121,1 361,3 6,384,3 28.0
Gallatin_______ 1,000,0 2,466,5 8,395,4 883,7 581,0 5,766,4 26.2
Butch. & Drov_ 300,0 153,2 2,213,0 422.9 57,2 1,950,0 27.3
Mech.&Traders' 2,000,0 943,3 16,231,0 3,129,0 1,641,0 18,904,0 25.1
Greenwich____, 500,0 716,5 5,912,8 1,005,0 315,5 6,130,5 23.3
Amer. E xch ... 5.000.0 5,020,2 28,022,0 3,669,5 1,339,0 20,496,6 26.7
Commerce_____ 25.000.0 14,928,1 136,289,7 17,026,0 11,178,5 111,491,0 25.2
M ercantile____ 3,000,0 5,043,6 17,943,9 1,959,5 863,3 12,619,9 21.8
Pacific _______ 500,0 798,9 3,209,3 301,4 406,5 3,397,5 22.3
Chatham______ 450,0 1,051,1 5,570,3 584,2 889,7 5,515,3 27.7
People's ______ , 200,0 470,2 2,031,3 370,7 304,1 2,389,2 31.4
North America. 2,000.0 2,207,6 15,037,2 1,638,4 1,594,7 13,766,0 24.0
Hanover______ 3.000,0 8,671,6 54,660,9 11,149,6 5,600,3 62,665,3 26.4
Citizens’ Central 2,650,0 1,127,2 20,389,1 2,654,2 1,972,7 19,164,2 23.7
Nassau_______ 500,0 365,4 3,661,3 268,7 484,7 3,947,5 18.9
Market* Fulton 1,000,0 1,586,2 7,323,6 1,085,2 597,2 6,742,4 30.0
Metropolitan 2,000,0 979,9 11,493,7 2,484,2 137,6 11,495,9 21.7
Corn Exchange- 3,000,0 4,993,3 36,179,0 5,865,0 4,992,0 41,712,0 25.6
Oriental ______ rso.o 1,215,9 10,323,9 1,018,3! 517,1 9,901,8 18.2
Imp. & Traders’ 1,500,0 7,206,4 24,909,7 3,780,0 1,381,0 21,355,0 25.7
P a rk .... ........... 3.000,0 8,934,8 72,310,0 19,169,0 3,094,0 82,072,0 26.6
East River 250,0 123,6 1,143,6 149,2 135,7 1,255,9 23.3
Fou rth ............ 3,000,0 3,228,1 18,169,0 2,928,0 1,916,0 17,947,0 26.6
Second _ _____ 500,0 2,005,4 S',799,0 1,294,0 909,0 9,010,0 24.6
F ir s t .......... ..... 10,000,0 19,682,9 91,455,4 20,576,8 877,3 79,172,3 27.3
Irving Nat. Ex. 2,000,0 1,151,0 14,454.0 2,798,0 857,0 13,830,0 27.3
Bowery ______ 250,0 784,9 3,390,0 652,0 98,0 3,556,0 20.9
N. Y . County.. 500,0 578,9 5,835,7 733,8 366,9 6,087,0 17.3
German-Amer _ 750,0 607,4 3,904,6 653,3, 189,0 3,649,8 24.7
Chase__________ ■5,000,0 4,641,0 49,671,4 12,172,1 1,393,6 53,190,7:25.1
Fifth Avenue.. 100,0 1,859,9 9,491,1 2,124,9 544,0 10,252,9(25.9
German Exch.. 200,0 866,4 3,529,5 175,0 735,0 3,923,4122.6
Germania_____ 200,0 960,5 4,587,9 698,0! 795,7 5,742,6|26.7
Lincoln .  ̂ . 500,0 1,584,7 13,054,3 1,288,0! 2,181,6 13,845,5124.7
Garfield ______ 1,000,0 1,368,5 7,154,0 1,552,8 259,1 7,104,7|23.7
F if th __________ 250,0 462,4 2,955,1 476,0 157,6 2,840,4:22.7
Metropolis____ 1,000,0 1,765,1 9,635,8 416,6 1,076,9 8,506,3jl9.5
West Side_____ 200,0 807,3 3,918,0 459,0 561,0 4,195,0i24.5
Seaboard..____ 1,000,0 1,434,3 15,495,0 2,914,0 1,688,0 17,647,0:26.3
1st Nat., Bklyn. 300,0 701,4 4,128,0 399,0 597,0 3,928,0 22.8
L iberty_______ 1,000,0 2,360,0 12,916,6 2,224,1 465,0 10,992.7! 25.5
N. Y . Prod. Ex. 1,000,0 656,2 6,434,4 1,516,3 438,1 7,512,5 27.6
New Amsterd'ia 1,000,0 266,6 4,528,6 724 2 323,9 5,073,6|23.2
State __________ 1,000,0 751,3 13,963,0 2,699,0 161,0 15,545,0119.3
14th Street____ 1,000,0 416,2 6,841,3 1,174,9 ; 376,7 7,160,5 18.8

Total .......... 129.400,0 164,098,3 1088,597,2 200,317,4 68,676,2
1

! 1046,485,0 
a

25.7

a Total lliited  States deposits Included, $29,127,000.

Reports of Non-Member Banks.— The following is the 
statement of condition of the non-member banks for the 
week ending Sept. 7, based on average daily results.

We omit two ciphers (00) in  all cases.

Loans Legal
Tender

Deposit with

Banks. Capi­
tal.

Sur­
plus.

Invest­
ments.

Specie. and
Bank
Notes.

Clear­
ing

Agent.

Other
Banks,

&c.

Net
Deposits.

N. V. City.
Boroughs o/ 

M an.& Br’x. $ $ S S . S s $ S
Wash. R ’g'ts 100,ft 183,6 1,028,0 17.2 44,1 82,4 890,6
Century____ 2* 0,0 149,5 1,189,1 15,0 68,8 58,6 44,5 1,032,7

1,568,1Chelsea Exch 100,(1 115,6 1,299,4 87.6 44,3 117,5 111,3
Colonial____ 100,0 454,3 3,893,5 92,6 374,7 565,1 274,7 4,727.0
Columbia___ 300,0 476,0 5,887,0 281,0 214,0 429,0 6,143,0
Consol. Nat. 1,000,0 1.114.7 5,006,8 650,2 49,8 203,2 100,0 4,055,7
F ld e llty____ 200,0 149,5 872,3 8,8 53,3 74,3 782,4
Hamilton 200,0 288,7 5,583,9 271,8 222 3 76,5 818,7 6,750,6
Jefferson____ 600,0 680,4 4,063,1 8.5 236,7 126,6 127,2 3,770,3
Mt. Morris.. 250.0 235,3 2,237,2 104,8 125,7 269,1 58,7 2,650,5
Mutual------ 200,0 297,1 3,142,8 18,1 229,3 243,6 12,8 3,075,9
19th W ard .. 300,0 480,3 3,339,9 27,6 600,2 670,5 1,027,5 5,130,9
Plaza -------- 100,0 372,6 3,534.0 214,0 266,0 86,0 _____ 3.690,0
12tli W ard.. 200,0 230,5 2,474,0 47,0 227,0 213,0 ___ 2,844,0
23d W ard ... 100,0 182,7 1,700,9 .55,4 157,0 248,7 69,3 2,079,8
Union Exch. 750,0 912,4 9,418,5 391,1 225,0 615,0 7,797,2
Yorkville___ 100,0 400,3 3,312,0 41,2 384,1 241,5 *84,8 3,934,3
Coal & I Nat. 500.0 625,5 4,788,0 729,0 240,0 532,0 70,0 4,896,0
New NetliTd 200,0 211,8 1,341,0 75,3 4,3 98,6 10,0 1,149,3
Batt.Pk.Nat. 200,0 128,0 854,9 136,1 48,0 84,9 753,3
Borough 0/ 
B orou gh___ 200,0 179,4 3,652,3 74,1 239,7 224,1 92,6 4,168 4
Broadway . . 150 ,• 416,6 2,554,9 13,7 165,2 321,8 45,1 2,723,6
Brooklyn___
Mfrs.’ N a t..

300,0 112,2 1,992,5 135,0 82,3 282,4 109,8 2,374,1
252,0 739,5 4,609,8 243,0 146,0 593,5 151,1 4,643,6

Mechanics’ . . 1,000,0 897,3 11.651,1 242,4 541,2 984,9 156,2 12,267,0
Nassau Nat. 750,0 928,5 5,559,0 249,0 495,0 1,199,0 5,433,0
Nat. C tty.._ 300,0 621,6 3,236,0 132,0 354,0 399,0 * 69,0 3,648,0
North Side.. 100,0 218,2 1,578,9 18,6 122,9 45,2 317,0 1,834,8
Jersey City.

First Nat’l . . 400,0 1,179.2 4,181,4 178,9 279,4 1,470,8 408,0 5,083,1
Hud .Co.Nat. 250 0 721,1 2,805.9 96,1 62,4 161,9 119,5 2,304,8
Third N a t .. . 200,0 348,3 2,015,4 55,7 100,6 364,6 26 2 2,151,4

Hoboken.
First N a t .. . 228,0 596,7 2,321,1 122,9 13,1 240,3 68,2 2,029,9
Second........ 12S,0 202,4 1,823,2 60,2 49.8 83,5 72,0 1.663,4

Total Sept. 7 9,84T,0 14819,8 112947,8 4,893,9 6,466,2 11,407,1 4.444,2 118046.7
Total Aug .31 0,847,0 14857,9 112452,8 4;976,0 6,830,9 11,029,9 4,275.11117166,1
Total Aug.24 0.847,0 14857,9 113713,6 5,126 7 6,804,1 10,644,2 4,196,8)119309,9

New York City, Boston and Philadelphia Banks.— Below
is a summary of the weekly returns of the Clearing-House 
banks of New York City, Boston and Philadelphia. The New 
York figures do not include results for non-member banks:

We omit two ciphers (00) in  all these figures.

Banks.
Capital.

and
Surplus.

Loans. Specie. Leqals. Deposits, a Circu­
lation..

Clearings.

New York S $ $ $ $ $ 8
Aug. 10.. 290,807,4 1110,453,3 206,346,7 70,640,0 1076,904,6 50,155,1 1,602,251,2
Aug. 17. . 290,807,4 1096,222,1 203,988,3 70,170,1 1059,457,3 50,201,8 1,707,913,3
Aug. 24_. 290,807,4 1088,152,0 203,036,8 69,035,5 1048.383,6 50,165,4 1,375,820,6
Aug. 31.. 290,807,4 1087,985,4 200,889,5 69,530,9 1046,655,8 50,308,5 1,290,274,4
Sept. 7 .. 293,498,3 1088,597,2 200,317,4 68,676,2 1046,485,0 50,477,0 1,223,128,6
Boston.

Aug. 17-. 43,680,0 193,668,0 18,048,0 4,140,0 216,684,0 8,330,0 160,281,2
Aug. 24.. 43,680,0 189,463,0 17,531,0 3,825,0 205,243,0 8,349,0 132,879,^
Aug. 31.. 43,680,0 187,349,0 16,713,0 3,912,0 201,553,0 8,326,0 116,721,6
Sept. 7-- 43,680,0 186,313,0 16,392,0 4,052,0 205,339,0 8,284,0 120,025,9

Phila.
Aug. 17- _ 51,165,0 222,421,0 54,940,0 249,981,0 13,697,0 132,720,5
Aug. 24.- 51,165,0 222,646,0 55,128,0 249,615,0 13,667,0 126,551,8
Aug. 31. _ 51,165,0 222,521,0 54,852,0 250,674,0 13,678,0 121,487,2
Sept. 7 .. 51,165,0 222,651,0 55,335,0 251,149,0 13,691,0 123,423 6

a Including for Boston and Philadelphia the Item “ due to other banks.”  and also 
Government deposits. For Boston these Government deposits amounted on Sept.7 
to $3,171,000; on Aug. 31 to $2,6S3,000.

Imports and Exports for the Week.— The following are
the imports at New York for the week ending Sept. 7, also 
totals since the beginning of the first week in January:

FO REIG N IM PORTS A T  NEW  YO R K .

For the week. 1907. 1906. 1905. 1904.

Dry Goods______ ________
General Merchandise...........

T o ta l_____  _ . __ .
Since January 1.

Dry Goods........ ..... ............
General Merchandise. _____

Total 36 weeks.................

83,584,736
10,365,939

$3,162,555
9,016.453

$2,751,255
9,089,409

$2,449,585
8,858,23

$13,950,675

$132,889,093
478,408,379

$12,179,008

$111,921,516
409,520,711

$11,840,664

#96,749,453
378,045,316

$11,307,819

$83,094,592
326,268,865

$611,297,472 $521,442,227 $474,794,769 $409,363,457

The following is a statement of the exports (exclusive of 
specie) from the port of New York to foreign ports for the 
week ending Sept. 7 and from Jan. 1  to date.

EXPORTS FROM NE W  YO R K  FOR TH E  W EEK.

1907. 1906. 1905. 1904.

For the week________________
Previously reported________

Total 36 w e e k s .________

$7,520,631
421,635,384

$10,607,504
417,164,307

$10,766,150
354,852,584

$8,402,010
321,035,821

$429,156,015 $427,771,811 $365,618,734 $329,437,831

The following table shows the exports and imports of 
specie at the port of New York for the week ending Sept. 7 
and since Jan. 1 1907, and for the corresponding periods in
1906 and 1905:

EXPORTS AND IM PORTS OF SPECIE AT NEW  YO R K.

Gold
Exports. Imports.

W eek. Since Jan. 1 Week. Since Jan. 1

$12,877,335
15,361,499
1,615,083

880,155
11,500

2,136,443
1,500,000

$2,540,353
717,087

1,155,297
747,872
264,451

1,877,306
256,479

$155,000

$283,077
3,406

16,533
16,088

Total 1907 __________________  ._ $155,000
56,000

275,000

$1,555,935

$34,382,015
5.874,574

38.093.9S7

$30,412,354
2,904,000

6,555
283,061

$319,104
370,708
89,472

$260

$7,558,845
50,648,273
6,735,300

$2,519
2,270

1
128,102 

1.024,126 
674,870 
10 442

Total 1906 . _______
Total 1905 .

Silver

1,912 1,393
11,567
51,6337,665

14,786

Total 1907 . . . .  _____  . . - $1,557,847
1,023,745

975,202

$33,618,421
36,817,114
23,258,366

$64,853
43,356
44,667

$1,842,487
1,653,570
2,394,103

Total 1906 ________  . .
Total 1905 . ___________________

Of the above imports for the week in 1907, $136,013 were 
American gold coin and $1,053 American silver coin. Of 
the exports during the same t im e  were. American
gold coin a n d _____were American silver coin.

JBanfting and ffim m tial.
We shall be pleased to mail investors copies of the ninth 

edition of our 10-page circular describing 65 Short-Term Notes 
and Collateral Trust Bonds with approximate market prices.

Spencer Trask &  Co,
W IL L IA M  A N D  P IN E  STS.. -  -  N E W  YORK

M o f f a t  &  W h i t e
Members New York Stock Exchange.

5 N A S S A U  S T R E E T . H A N O V E R  B A N K  B U IL D IN G

D EALER S  IN  INV ESTM ENT  SECURITIES. 
Commission Orders Executed for Cash Only.
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•SBatikjers’  (ia x je lie .
Wall Street, Friday Night, Sept. 13 1907.

The Money Market and Financial Situation.— The grand 
success which attended the New York City bond offering 
Jhis week has been more than offset, at least in its effect 
upon security values, by influences of a different character. 
The latter are clearly illustrated by prevailing conditions 
in the copper trade and the decline of the various copper 
shares in this and other markets. Perhaps no other industry 
is in quite as bad a shape as that of copper, but what has 
already taken place in this department is suggestive of what 
may occur in other trades if the halt in railway and other 
corporate improvements continues. To the possibilities 
in this direction may be attributed a part, at least, of the 
steady and rather unusual decline which has been in pro­
gress throughout the week in railway and industrial shares.

The extent to which the bond offering referred to was 
over-subscribed is evidence of the fact that there is capital 
seeking investment in larger amounts than has generally 
been supposed, when the security is beyond the possibility 
of depreciation and the interest rate satisfactory.

The Bank of England shows in its weekly statement, issued 
yesterday, a reserve in excess of 50 per cent and there is 
evidence from other sources that the financial situation 
abroad continues to improve. In the local money market 
rates were decidedly irregular during the early part of the 
week and are still somewhat unsettled.

The open market rates for call loans on the Stock Exchange 
during the week on stock and bond collaterals have ranged 
from 2 to 63^%. To-day’s rates on call were 3@43^%. 
Prime commercial paper quoted at 6% @7%  for endorse­
ments and 6 ^ @ 7 %  for best single names.

The Bank of England’s weekly statement on Thursday 
showed an increase in bullion of £490,302 and the percentage 
of reserve to liabilities was 51.28 against 50.03 last week.

The discount rate remains at 4 )^% , as fixed August 15. 
The Bank of France shows a decrease of 3,700,000 francs in 
gold and 2,725,000 francs in silver.

The New York City Clearing-House banks in their state­
ment of Sept. 7 showed a decrease of $1,384,100 in the re­
serve held and a surplus over the required reserve of $7,372,- 
350, against $8,756,450 the previous week.

1907. 
Sept. 7.

Differences 
from 

previous week.
1906. 

Sept. 8.
1905. 

Sept. 9.

Capital______  ____
Surplus______________
l  oans and discounts. _
Circulation. -----------
Net deposits-----------
Specie ______________
Legal tenders..........

Reserve held ---------
25% of deposits_____

Surplus reserve____

$
129,400,000
164,098,300

1,088,597,200
50,477,000

*1,046,485,000
200,317.400
68,676,200

268,993,600
261,621,250

S

Inc. 611,800 
Inc. 168,500 
Dec. 170,800 
Dec. 572,100 
Dec. 854,700

Dec. 1,426,800 
Dec. 42,700

$
118.150.000
151.092.000

1.051.774.100 
44,917,800

1.014.214.100
169.341.600 
77,634,000

246.975.600 
253,553,525

$
115.972.700
140.341.700 

1,106,683,500
53,702,400

1,125,422,600
207,472,400

78,714,600

286,187,000
281,355,650

7,372,350 Dec. 1,384,100 def. 6,577,925 4,831,350

*$29,127,000 United States deposits included, against 827,926,100 last week and 
$10,340,300 the corresponding week of 1906. With these United States deposits 
eliminated, the surplus reserve would be $14,654,100 on Sept. 7 and $15,737,974 on 
Aug. 31.

Note.— Returns of separate banks appear on preceding page.

Foreign Exchange.— The market was lower this week, 
influenced by dear money on call, by a pressure of commod­
ity, loan and security bills, and by a moderate inquiry for 
remittance; the tone was steadier at the close.

To-day’s (Friday’s) nominal rates for sterling exchange 
were 4 823^@4 83 for sixty-day and 4 86%@4 87 for sight. 
To-day’s (Friday’s) actual rates for sterling exchange were 
4 8190@4 82 for long, 4 8540@4 8550 for short and 4 8610@ 
4 8620 for cables. Commercial on banks 4 8155@4 8165 
and documents for payment 4 81@4 82. Cotton for pay­
ment 4 81@4 81}4, cotton for acceptance 4 8155@4 8165 
and grain for payment 4 81%@4 82.

To-day’s (Friday’s) actual rates for Paris bankers’ francs 
were 5 20%a@5 20% for long and 5 17%/i@5 17%a f ° r 
short. Germany bankers’ marks were 94 3~16@94J4 f ° r 
long and 94%d@94% for short. Amsterdam bankers’ 
guilders were 40 16@40 18 for short.

Exchange at Paris on London to-day, 25f. 14c.; week’s 
range, 25f. 15%c. high and 25f. 14c. low.

The week’s range for exchange rates follows:
-Long- -------- Cables—

Sterling, Actual-
H igh______ 4 8235 @4 8240
L o w ______ 4 8190 @4 82

Paris Bankers' Francs—
High______ 5 20% @ 5 20
L o w ..........5 20^0 @ 5 20%

Germany Bankers’ Marks—
High______  94% @94%
L o w ______  94 3-16 @94

Amsterdam Bankers’ Guilders— 
H igh--------  --------  @  ........

|4 8615 
|4 8540

15 17%
15 17 y2h

95
94 %d

@ 4 8620 
@ 4 8550

@ 5 16%<z 
@ 5 17%a

@95 l-16d 
@94%

14 8675 
14 8610

@4 8680 
@4 8620

40 16 @40 18 
39 15-16 @40

Less:
Plus:

a 1-16 of 1%. d 1-32 of 1%. h 3-32 of 1%.
*1-16 of 1%. x 1-32 of 1%. V 3-32 of 1%.

The following were the rates for domestic exchange at 
New York at the under-mentioned cities to-day: Savannah, 
buying, 50c. per $1,000 discount; selling, 75c. per $1,000 
premium. Charleston, selling, $1,000 per $1,000 premium. 
New Orleans bank, par; commercial, 50c. per $1,000 dis­

count. Chicago, par; 25c. per $1,000 discount. St. Louis, 
15c. per $1,000 premium. San Francisco, 75c. per $1,000 
premium.

State and Railroad Bonds.— No sales of State bonds have 
been reported at the Board this week.

The market for railway and industrial bonds was excep­
tionally dull until Thursday, when sales of New York City 
4%s increased the total to nearly 3 times the previous aver­
age. Except in case of the New York City bonds, which ad­
vanced % point, the market has been weak, and of a list of 
20 active issues only 2 are fractionally higher. As usual, con­
vertible issues have declined in sympathy with shares, and 
Atchison, Steel, Union Pacific, Pennsylvania and Delaware 
& Hudson, all of which have been among the most active 
bonds, are from 1 to 2 points lower. On the other hand, 
Rock Island 4s, Interborough-Metropolitan 4%s, Northern 
Pacific 4s and Reading 4s have been steady or relatively firm. 
Other changes are unimportant.

United States Bonds.— No sales of Government bonds 
have been reported at the Board this week. The following 
are the daily closing quotations; for yearly range see third page 
following.

Interest Sept. Sept. Sept. Sept. Sept. Sept.
Periods 7 9 10 11 12 13

2s, 1930 . . . ______ registered Q— Jan * 104 54 *104% *104% *104% *105% *105
2s, 1930... Q—Jan *105% *105% *105% *105 % *105% *1053^
3s, 1908-18. --------registered Q— Feb *102 *102 *102 *102 *102 *102
3s, 1908-18 —  ___coupon Q— Feb *102 *102 *102 *102 *102 *102
3s, 1908-18. ___small coupon Q— Feb * 101% * 101% * 101?* * 101% * 101% * 101%
4s, 1925 . . . . .  - . registered i Q— Feb *125% *125% *125% *V25H *125% *12534
4s, 1925... ..............coupon Q— Feb *125% *125% *12514 *12534 *125% *12534
2s, 1936-Panama Canal regis Q— Nov *104% *104% *104% *104% *104% *104%

* This is the price bid at the morning board; no sale was made.

Railroad and Miscellaneous Stocks.— The stock market 
opened dull and weak on Monday, the transactions for the 
day aggregating only a trifle more than 300,000 shares. 
Beginning on Tuesday and continuing throughout the week, 
the volume of business has been largely increased, amounting 
to over 900,000 on Thursday, by more or less urgent liquida­
tion of the copper stocks and liberal offerings of the usually 
active railway issues. This movement resulted in a steady 
decline of prices, in which practically the entire list partici­
pated, and amounting to 10 to 14 points in several cases. 
The lowest prices of the week were recorded to-day, when 
pressure upon the copper stocks was in full force and special 
efforts were made to depress the United States Steel issues. 
Near the close, however, there was a reaction and in several 
cases a recovery of 1 to 3 points was made.

When at the lowest Amalgamated Copper had declined 
nearly 15 points within the week, Smelting & Refining 16, 
Anaconda Mining over 11, Delaware & Hudson 10, St. Paul 6 , 
Brooklyn Rapid Transit 6^%, Reading 6 %, Northern Pacific 
5, Great Northern 5% , Union Pacific nearly 5, and the 
United States Steel issues 4 and 4% for the common and 
preferred respectively.

For daily volume of business see page 648.
The following sales have occurred this week of shares not 

represented in our detailed list on the pages which follow:

STOCKS.
Week ending Sept. 13.

Sales
for

Week.

Range for week. Range since Jan. 1.

Loicest. Highest. Loicest. Highest.

Balaklala Copper 1,440 $6 Sept 12 $7 Sept 10 85 WJ Aug $11 July
Cent & So Amer Teleg.. 29 110 Sept 13 110 Sept 13 110 Sept 143 May
Chlc Un Tract tr rects.. 1,025 2 >4 Sept 11 3%Sept 7 * '4 Aug 3% May
Col Fuel & Iron, pref__ 100 40 Sept 10 40 Sept 1(V 40 Sept 8514 Jan
Comstock Tunnel.......... 1,400 24c. Sept 12 24c. Sept 12 23c. Mch 50c. Jan
Gt Northern subscripts

rects, 65% paid.. . . 2,350 116% Sept 10 119 Sept 12 105% Aug 121 Aug
Illinois Cent leased lines. 10 93 Sept 12 93 Sept 12 92 June 99 H Jan
Ingersoll-Rand, pref____ 100 91 Sept 7 91 Sept 7 91 Aug 94 H Jan
Knickerbocker Ice_____ 200 50 Sept 13 50 Sept 13 40 Jan 69U Jan

Preferred . __________ 100 65 Sept 13 65 Sept 13 65 Sept 75 Mch

Outside Market.— The weakness of the copper shares and 
the extensive trading in the new New York City 4% %  bonds 
“ when issued”  absorbed the attention of the “ curb”  market 
this week. The new bonds were heavily dealt in, the prices 
ranging from 102%  to 103%. Later the bonds were ad­
mitted to trading on the Stock Exchange, where the close 
to-day was 104%. The demoralization in the copper metal 
market with its depressing effect on copper shares on the Ex­
change resulted in pronounced weakness in these shares 
on the “ curb.”  Boston Consol. Copper moved down from 
2 1 % to 17 x/\. British Columbia Copper after advancing from 
7 \̂  to 7% moved down to 5%, recovering finally to 6 . 
Butte Coalition dropped from 2 0 )4  to 15%  and ends the week 
at 16J4- Davis-Daly Estates sold down from 10% to 7% 
and closed at 7% . Dominion Copper fell from 4% to 3%, 
moving back to 4. Greene Cananea from 1 1 % went down 
to 9%, closing to-day at 9%. Nevada Consolidated Copper 
dropped from 11 to 9%. Nevada-Utah declined from 5 to 
3 11-16 and closed to-day at 3%. United Copper common 
from 53% has receded to 48%. Trinity from 17 declined to 
11, sold up finally to 14%. Nipissing sank from 8 % to 6 %, 
closing to-day at 7% . American Tobacco sold up from 235 
to 242, then broke to 220, recovering to 230. Manhattan 
Transit ranged from 4 % to 3l/i and up finally to 4%. Standard 
Oil lost 15 points to 425. Chicago Subway moved up from 
20% to 20% but dropped to-day to 17, the close being at 
18%. Consolidated Steamship 4s sold down from 26 to 23M • 

Outside quotations will be found on page 648.
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New York Stock Exchange—Stock Record, Daily, Weekly and Yearly
O C C U P V I if 05 T W O  P A U E S

' -----

STOCKS— H IG H EST A N D  LOW EST SA LE  PR ICES. Sales 0 
the 

Week 
Snares

STOCKS
N E W  Y O R K  STO CK 

E X C H A N G E

Range }or Year 1907 
On Oasis 01 100-share lots.

Range lor Previous 
Year 0906).

Saturday 
Sept. 7

Monday 
Sept. 9

Tuesday 
Sept. 10

Wednesday 
Sept. 11

Thursday
Sept. 12

Friday 
Sept. 13 Lowest Highest. Loutest HU/hesi.

Railroads
87% 88I2 87i2 88 86I4 88I4 86I4 8714 85% 87% 85is 86% 25,700 A tch Topeka & Santa Fe 8134 Aug 15 108% Jan 7 85% May 110% Sep

91 91 _ ____ ____ *9012 91 *90i2 91 650 A  Do pre f___________ 89 Aug 13 101% Jan 12 z98 Dec 106 Jan
*83" 84” 83 83I4 '82 82” *81% 837g 8II2 8314 82 82 950 Atlan tic  Coast L ine R R . . 77 Aug 15 133% Jan 5 131% J ’ly 1677js Jan
91 9112 91 9II4 90lg 91 90lg 9014 90lg 91 89% 90 6,250 lJa ltim ore & O hio____ . 87 Aug 17 122 Jan 5 1053i May 125% Sep

*83 88 *83 87 *83 87 *83 88 *83 87 *83 88 -*-> Do p re f. 85 J 'nel9 94% Jan 10 91 Oct 99% Jan
48 48% 47I4 48 4612 4834 45 471* 44U 473g 4212 45'g 34,640 Brooklyn Rapid T ran s it- . 37% A u g20 83% Jan 7 71 J ’ly 94% Jan

* 78 * ____ 80 * __ 80 * . .  . 80 * ____ 80 * ____ 80 Buffalo & Susque, p re f___ 83 Feb 16 8534 Feb 8 83 Jan 87 Feb
166% 167 16534 167 16412 166U 164l2 16512 1643g 16612 16334 167 9,755 t  Canadian Pacific________ 155 Mch23 195% Jan 4 1553g May 201% Deo
*63 64 *63 64 *62 64 *5912 62 *5912 62 *59% 62 ______ v Canada Southern _______ 60 Mch 14 65% Jan 14 65% J ’ne 707s Jan

*170 175 *165 175 §1697x 171 *165 175 169 169 170 170 230 Central o f New  Jersey____ 165 Mch25 219% Jan 2 204 May 2397g Mai
33% 337g 34 34% 3312 34 3312 337g 32% 3334 33 33% 4,700 Chesapeake & O hio_____ 3034 Aug20 56 Jan 5 51% N ov 65% Aug

*11 18 *10 18 *10 18 *10 18 *10 18 *10 18 Chicago & A lton  R R 9% Aug 14 27% Jan 5 25*8 Sep 353g Oct
* 50 * 50 * 50 4834 49 49 49 48% 4834 500 Do p r e f. .  ____  ___ 481" Sep 13 69 Jan 5 70 Dec 77% Oct

*9% 10 10 10 *934 10 9*4 97s 934 9% 934 934 1 300 Chicago Great W estern .. 9% May27 18 Jan 2 16 J ’ne 23% Jan
*62 72 *62 72 *62 72 *62 72 *62 72 ____ ____ Do 4 % debentures___ 64 Aug 19 79 Feb 25 79% Sep 86% Jan
49 4934 *40 50 4434 4434 43 46 *40 45 41% 42 1,000 Do 5 % pref " A " ____ 39% Aug 17 713. Feb 14 70 Dec 80 Jan

*13 131a 13 1314 1314 1314 13 13 * 12% 13 1234 1234 700 Do 4 % pref “ B ” ______ 12% Aug26 26% Jan 5 247g N ov 39-% Jan
1225. 1237s 1225c 1231? 121lg 12334 120 122% 118% 121% 117% 1203g 98,002 Chicago M ilw & St P a u l.. 117% Aug 15 157% Jan 14 tl46%Dec 199% Dec

*146 148 *146 148 *147 148 §148 148 iU 7 147 147% 147% 120 Do p re f____ _______ __ 145 Mch25 165% Jan 5 *160 Dec 218 Aug
*111 114 i l l  11" m lo 110 110 SI 12 1 19 109 1 i l l " §109 109 766 Do com ctfs  25 % paid 107 May2/ 141 Jan 14

131 13114 §129 “ 129 12912 130 12834 1293g 12812 129% 129 1293ft 3,912 Do pref ctfs 25 % paid 125 Aug 12 149 Jan 15 ____ ____ ____
145% 14614 14514 145U 144 1453g 14334 14434 144 144 14334 145% 3,600 Chicago & North  Western 137% Mch25 205 Jan 10 192 Apr 240 Jan"

*200 210 *200 210 *200 210 *200 210 *200 210 *200 210 ______ Do pre f____________  . 197 Aug 19 234 Jan 10 225 Aug 270 Mob
*125 130 *125 130 125 125 125 125 *125 130 *125 135 225 Chic St P  Minn & Omaha 115 Aug 19 170 Jan 8 168 J ’ne 198 Jan
*150 170 *150 180 *150 180 *150 180 *150 180 *150 180 Do p re f____________ 160 Jan 18 165 Jan 19 175 N ov 202 Jan

*3 6 *4 612 *4 6I2 *4 61" *4 6% *4 6% Chicago Term ln ’l Transfer 5 Mch28 934 Feb 21 934 Apr 18% Jan
*18 25 *15 25 *15 25 ♦15 25 *15 25 *15 25 Do pre f____ __ 9 Mch27 95 Jan 11 25 Dec 423j  Jan
*3% 334 *314 4 Chicago Union T rac tio n .. 2% Aug 17 6% Apr 3 37g May 1334 Feb

*14 16 *1312 151o Do pref _ __ .  _ 11% Mch 14 193g Jan 9 11% J iy 471" Mch
*6334 64 *63l2 64 6234 6234 62 62 6034 61 62 62 610 Cleve Cin Chic & St L ____ 58 “ Aug 12 9278 Jan 7 89 Dec 1097g Jan
*95 102 *95 102 *96 102 *96 102 *96 102 *95 102 ______ Do p r e f . _______ _____ 100% J ’ly  16 108% Jan 7 110 J ’ly 118 Jan
2334 24% 2312 241g 23 24% 231, 24I4 2212 24% 23 24 7,730 Colorado & Southern____ 21 May27 387g Jan 9 29% Jan 41 Oct

*551* 56l2 557g 557g *55 56 §5414 5414 §54 56 *52 54 360 Do 1st preferred_____ 51 A u g20 69% Jan 7 66% Apr 73% Feb
*44 441" 44 441, 44 4412 43l2 44 4314 44I4 X42 43% 3,450 Do 2d preferred______ 40 May27 58% Jan 8 43 May 59 Dec

§160 161 *155 163 15534 159 15534 157 153 15634 153% 15534 1,797 T Delaware & Hudson____ 147 Aug27 227% Jan 2 189 May 23434 N ov
*460 480 *460 480 *460 480 *465 480 *460 480 *444 450 _____ -L 'e law are Lack & VVest'n 440 Aug 17 510 Jan 24 43734 May 560 May

24% 247g 24 2434 2410 25'g 24 25 24 247g 23% 24% 6,040 Denver & R io  Grande____ 20 Aug 15 427g Jan 7 36% May 517S Jan
*67 70 §70 73 §68 68 6634 6634 6534 66 *65 70 554 Do pref _ ________ 647g Aug 17 837g Jan 10 83 Oct 91i2 Jan
*6534 70 *65 70 *65 70 *65 70 *64 70 *63 _ ______ D etroit U n ite d ___________ 61 J ’n e i5 80is Jan 16 797g Dec 102 Feb
*9U 12 *9 12 *9 11 *9 10l2 *9 12 9 ” 9” 200 Duluth SO Shore ̂ Sc A tlan 75g Aug2S 19% Jan 5 16 J ’ly 227g Jan

*1712 24 *1712 24 *1712 24 *1712 24 *1712 241" 18 18 100 Do p r e f . . ________  _ 17% Au 27 39 Jan 4 32 A pr 45 Jan
21% 21% 211g 213g 2012 2114 2034 2112 2012 21% 20% 20% 5,360 K rle- - -------------- ----------- 18 Aug24 44% Jan 5 38% May 5078 Jan
50 5012 *46 50 *48 50 *48 4934 4714 48 *47% 49 600 J-J Do 1st pref________ 45% Aug26 757g Jan 7 7434 Dec 83 Jan

*3634 38 37U 3714 37 37I4 3714 3714 37 37% 37% 37% 2,200 Do 2d pre f____ ___ 29%Aug26 67 Jan 7 62% Apr 763g Jan
*65 75 *65 75 *65 75 *65 75 *65 75 *65 75 --- Evansville & Terre  Haute 68 Dec 76 Jan
*80 90 *80 90 *80 90 *80 90 *80 90 *78 90 Do pre f____________ __ 90 A p r 4 92 A pr 5 80 J ’ly 94 Aug
128% 12912 12734 129 12412 I 29I4 12434 126% 124U 1277g 124 12734 48,870 Great Northern pre f______ 114 Aug 15 18934 Jan 2 C178 Dec 348 Feb
56 57 56 5612 5234 5612 5312 54 53 55 52% 54% 10,470 Tem p ctfs for ore prop . 44 Aug 15 85 Jan 5 7034 Dec 85 Dec

Green Bay & W .deb  c tf A 81% N ov 921" Jan
*734 *734 *734 *734 Do deb c tf B 712 Aug 12 I 4in Jan 17 HS4 Oct 23% Jan

*19 *26 *26 *26 *26 *26 TJ  avana E lectric_______ 30 A pr 23 47 Jan 3 33ig Jan 53 Aug
*7414 "95 " *74<4 95 " *7414 95” *74 95 *7414 95” *74% 95 - d  Do pref____________ 72 A pr 1 86% Jan 4 77% Jan 9734 May
*73 *73 *75 *75 *75 *75 H ocking V a lley  tr re c ts .. 747g Aug 30 114 Mch 6

*  . _ 83” * _ _ 83” * 83” * ____ *83” *--  . 83” * 83 Do pref____ 83 Aug 14 94 Jan 5 ’92%.Nov 99% J ’ne
139 140 §140 140 136 138 137 138 *136 140 *136% 140 ’ ” 910 I  lllnols Central___________ 128 Aug 12 172 Jan 3 164 May 1841" J ’ne

9% 91g 9 912 834 9 034 834 8% 834 8% 834 3,425 -Lnterboro-Metropolitan - 8 Aug 20 39 Jan 23 33-% J ’ne 55% May
§2714 27U 25 26 *25 2612 *25 26 25% 2534 24% 25 6,080 Do p r e f__________ . 20% Aug 20 75% Jan 7 703g J ’ly 873s May
16% 16% 1612 1612 I 6I2 16U 16% I 6I2 *16 17 16 16% 1,420 Iow a  C e n tra l___________ 15 Aug 24 28’g Jan 4 24 J ’ly 3434 Jan
3738 373g 37 37 37 3714 §36 36 37 3734 37% 39% 1,910 D o p re f. __________ _ 30% Mch25 51 Jan 7 48 J ’ly 6384 Jan

*72 75 *73 75 *73 75 *73 75 *72 75 *72 75 . . . TZ C F t S & M , tr  cts pref 70 J ’ne 11 80 J an 10 77 Oct 841.. Feb
27 27 27U 2714 2612 261- 26 27 *25% 261" *26% 27% 1,400 -K ansas C ity Southern .. 18 Mch 14 3034 Jan 5 22% J ’ly 37% Jan

*56 57 5534 5612 56 56 56l4 5612 55% 5634 *56 56% 1,000 D o pre f____  ____ 45 Mch26 6134 Jan 8 49 J iy 71 Jan
*12 20 *15 20 *15 20 *15 20 *15 20 *15 20 T  ake Erie & W estern___ 19% Mch 18 28% Jan 12 27% J ’ly 447g J an
*45 60 *45 60 *45 60 *45 60 *45 60 *45 60 -Li Do pref _ ________ 55 A pr 2 671o Anr 26 75 Sep §92% Jan
*40 50 *40 50 *40 50 *40 50 *40 50 *40 50 Long Is land. . .  ___ 45 J ’ly  23 67% Jan 9 61% Oct 813, J an
109% 110 10912 110 IO8I2 109 108 108 108 IO9I4 107% 108 2,900 Louisville & Nashville___ 103 Aug 12 145% Jan 5 136% May 1561" Jan

*120 125 *120 125 119 119 *118 122 §1197g 120 *115 115 377 V I anhattan E levated___ 110 Aug 24 146 Feb 13 140 Sep 162 "Jan
*36 43 *36 43 *36 40 *37 41 39% 39% *37 43 100 J-*J-etropolitan S treet____ 35 Aug30 107 Jan 23 103 J ’ly 127 Jan

17 18 17 1712 17U 17% 1634 17 17 1734 16% 16% 4,010 Mexican Central. 15 Mch 14 27% Jan 5 183g May 29loDec
41 4134 4034 41i2 41 4134 41 4112 3934 41% 40 40% 2,500 Minneapolis & St L o u is .. 37%Sep 3 59 Jan 15 68% Dec 84%Jan
77% 78 77 77*2 78 78 7814 78l4 78% 78% 78 78 800 D o p re f________________ 76% Aug 9 90 Jan 24 90 Apr 100% Jan

*10512 106% *10512 10612 104 104 103 104l2 104 104 103% 104 1,120 Minn St P  <Sc S S M arie___ 90 May28 140% Jan 3 134 Dec 164 Mch
*127 135 *100 135 *127 135 *127 135 *127 135 *127 135 300 Do pref__ . . . 119 A u g20 168 Jan 3 163% Apr 18334 Jan

36 36H 357g 36% 3514 363g 35 3534 3434 36lg 34% 3534 14,300 Mo Kansas & Texas____ 30% Mch 2 6 44% Mch 1 29 May 43% N ov
643g 6412 643g 643g 6438 643g *6312 64l2 *62l2 641" *63 64% 450 Do pre f________________ 59 Mch 26 7234 Jan / 64% Apr 76 ‘ N o v
70 7012 70 71 70 7012 6934 70 6SI4 701" 67 71 4,300 Missouri Pacific___________ 63 Aug 15 9234 Jan 5 85% May 1063  ̂Jan

*120 125 *120 125 *120 125 *120 125 *120 125 *120 125 IV] ash Chatt & St Lou is . . 119 Mch 22 147 Jan 8 133 May- 149U Jan
*47 48 47 4812 4812 4812 *4712 481" 48 48 *47 48 ” i",oo6 -L’  at o f M ex, non-cum pf_ <634 Aug 13 593* Jan 9 36 Apr 5934 Dec
*16 18U *16 1812 *16 18l2 *16 19% *16 191" *16 17 Do 2d pre f__________ 15 Aug 15 27 Feb 14 18% J ’ne 30 Dec
1047g 106 10512 105'g 10414 IO6I4 104% IO5I4 104% 105% 1033i 105% 26,975 N Y  Central & H u dson .. 99% Aug 15 13434 Jan 10 126 N ov 166% Jan
*36l4 37 *34 3812 3534 361" 35 35 34 34 *32 35 400 N Y  Chic & St Louis____ 29 A u g26 63% Jan 7 59 Mch 73U Apr
*99 106 *99 106 *99 105 *99 105 *99 105 *99 105 Do 1st pref _ .  . . . 109 Mch25 110 Jan 16 H I  Apr 1207g J an
*65 70 *65 70 *63 75 *65 70 *65 70 *65 70 Do 2d pref____________ 70 Mch 26 913j Jan 7 80 May 92 Dec

*155 1003g *156 161 *155 161 *155 161 *158 161 *156 160 N  Y  N  Haven & Hartford 158 A u g22 189 Jan 9 189% Dec 2047o Jan
*33 34 3312 3334 33I4 3312 33 33U 3212 33% 3234 3234 ’ 2*750 N  Y  Ontario & W estern .. 307s Aug 17 483X Jan 5 4334 May 57% Jan
*71 72 *71 7U2 71 7112 70U 71 69% 70% 69% 70 2,060 Norfo lk  & W estern_______ 68 A u g20 92% Jan 5 84 Feb 97% Oct
*78 82 *78 82 *78 84 *78 82 *78 84 *78 84 Do adjustment p r e f. . 80 Mch 14 90% Jan 10 89% Apr 96 Jan
128% 12912 12714 1281; 1251g 12914 125U 127 125% 12914 125 1291" 118*560 Northern Pac ific________ 113 Aug 15 189% Jan 7 179% May 232% Feb
108 IO8I4 10734 10734 106% 10812 10612 10712 106 10S34 10634 109U 9.610 Do subscrip rects____ 96% Aug 14 134 Feb 13 ____ ____ ____ ____
*80 95 §90 90 *so 95 *85 90 90 90 *85 90 10 "pac ific  Coast Co__________ 85 Aug 14 124% Jan 7 103 Jan 142 J ’ne
*85 100 *95 100 *85 100 *85 100 *85 100 *85 100 -E Do 1st p re f___ 105 Jan 106 Jan
*80 100 *80 100 *90 100 §95 95 *90 100 *90 100 165 Do 2d pref_______ 95 Mch20 125 Mch 8 1051" Jan 135 May
120!4 121% 120U 12034 119% 121% 119% 120% 118% 12034 1183s 120% 112,984 Pennsylvan ia . ________ 114 Mch 14 1413g Jan 8 122% J ’ly 147% Jan
*65 70 *65 70 *65 70 *65 70 *65 70 *65 70 Plttsb  Cin Chic & St L . . . 65 Aug 17 78 Jan 22 75 May 87 Jan
*85 95 *85 95 *85 95 *85 95 *85 95 *85 95 Do p re f____________  _ 91 J ’ne 3 105% Jan 6 100 M ay 109 Aug
96% 9712 9612 98U 94% 9812 9434 97 91% 9714 91 9434 759,350 1 > eading _______________ 85% Aug 14 139% Jail 7 112 May- zl04 Jan

’ ____ ____ *82 S4% 82 82 *80 84% *80 84% *78 84 100 J-V 1st p re f_____________ 79 J ’ly  9 92 Jan 7 89 Sep 96 Jan
____ *77 821, *7712 82l2 *77 821- *77 821" *77 83 2d pre f_____________ 75 Aug 12 94 Jan 8 90 Apr 102 Jan

2034 21 2012 20% 20U 207g 20 2OI4 19% 20% 19% 20% ” 8’,300 Rock Island Com pany___ 173g Aug 20 30% Jan 5 22% J ’ly 32% N  ov
*4512 47 *45 47 4534 4612 46 46 451" 45% 43% 45 940 Do p r e f . ____ _______ 40% Aug 13 64% Jan 5 60 J ’ly 6934 Aug
*62 65 *60 65 *62 65 *62 65 *62 65 *62 65 St L  & San Fr, 1st p r e f. . 59 Mch 18 70 Jan 11 60 Feb 7234 A pr

3734 387g 3712 38 3814 39 37I4 37U 37% 38% *373i 38% 2.370 Do 2d p re f___ _______ 29 Mch 25 483g Jan 5 40% J ’ly 51% Feb
*16 19 1612 1712 16% 1678 1G% 16% 18% I 8I4 *1634 17% 600 St Louis Southwestern___ 15% A u g22 25% Jan 7 201" May 277s Jan
*45 4912 *43 49U *44 49 *43 49 45 45 45 46 300 Do p re f______________ 40 Aug 13 621" Feb 15 4834 May- 633g Sep
85U 86I2 853g 86I4 8434 8634 847g 86% 84% 86I4 84 8534 71,020 Southern Pacific Co_____ 6934 Mch 14 96% Jan 14 61 May 97% Sep

* 11012 11112 * 1101" 111% *11012 11112 1097g 111% 109 10934 109 110 2,286 Do p re f_________ __  . 108% Aug 24 118% Jan 14 116 J ’ly 120% J ’ne
1612 1634 16U 16% 16 1634 I6I4 I 6I2 1534 161" 1534 16 3,450 Southern v  tr  cfs stamped 14% Aug 26 34 Jan £ 31% N ov 4278 Jan
57 58 *55 58 *56 571" *5512 58 *55% 57% §57 57 560 Do pref do 50% Aug24 94i» Jan 5 931, Dec 103 Jan
28U 2812 2812 2812 *28 29 28 28 271" 27% 261" 271- 1,700 ’ J'cxas & Pacific_________ 24 Aug26 37% Jan 7 28 “ May 40% Oct

556 56 54 58 5212 5212 5012 521" 50 50 50% 50% 1,854 I iilrd Avenue (N  Y ) ____ 46% Aug27 123 Jan 8 121 Nov z l 39% Jan
*2312 24 *23 2412 23 23% *2014 227g * 20% 23% 20% 21 800 Toledo Railw ays & L igh t 207g Sep 13 29 Jan 7 25% Dec 3 6 "Jan
237g 24 237g 2534 2510 26% 2534. 26I4 2534 261" 26 26% 5,500 Tol vio St L  & Western___ 2334 Mch 26 3334 Jan 5 25% J’ly 40% Jan
4712 48U 47 481g 4714 48 47 47H 4634 47% 46% 471.' 4 526 Do r»ref_________ _______ 40 Aug 17 547s A pr 12 43 J ’ly 597s Jan
917g 9l7g 92 92% 92 92 *90 93 *91 94 90% 91% 750 Tw in  C ity Rapid Transit. 85 Aug 21 108% Jan 7 102 Dec 122% Jan

1313g 133% 1313g 1327g 1293g 1331" 12«lg 131% 128% 13214 xl26 129% 750 015 I  T nion P a c if ic ___________ 120% Mch 14 183 “ Jan 5 138% May 195% Sep
*80 82 *80 82121 *80 82U *80 82U *80 821" *78 82 25 'J  Do pref _______  . 75 Aug 14 96 Mav 2 91% May 99% Jan

BANKS AND TRUST COMPANIES— BROKERS' QUOTATIONS.
Banks Bid Ash Banks. Bid Ask j Banks. Bid Ask Banks. Bid Ask Banks. Bid Ask Banks. Bid Ask

New York. 
A e t n a _____ 210 220

Chemical___
Citizens’ Ctrl 
City .............

395
140

t-50

405
145

Fifth AveU.
iF lf th _______
First . ____

3900
340
615

4200 

630 "

Im p & Trad 
Interboro U_ 
Irving N Ex

515
155
185

525
165

Metropolis T 
Metropoll’nT 
Mt Morrisll-

390
150
240

160 '
Oriental H__
Pacific U___
P a r k _______

255
230
420

265
250
430

America 1J__ 510 525 Coal & D on. 230 114th Street 1 225 300 Jefferson H _ 210 220 Mutual If___ 280 290 People’s H-- 
P h e n ix ____

300
Amer Kxch . 220 230 Col on i a lii___ 700 iFourth __ 1H0 190 Liberty . 500 Nassau 11___ 200 210 165 165
BatteryPark 122 132 Columbia 11. 500 525 (Gallatin . _ 350 360 Lincoln . . . 1000 New Amster 190 200 Plaza 11 _ . . 570
Bowery 11___ 310 325 (Com m erce.. T170 'Garfield. .  . 500 525 Manhattan 1! 290 305 Vew Neth'l’d 210 225 Prod Exch 1 160 175
Bionx Boroi; 300 Consolidat'd 158 163 •Gt'rmanAmli 135 142% Market &Ful 255 265 Xew York  Co 1200 iRlverside H_ 250 260
Butch’s&Dr 158 162 jC op p e r----- 207% 215 German Kx! 420 Mechanics’ . 225 235 New York  . 290 300 Seaboard— 340 360
CenturyK— 175 190 Corn Kxch 1 

(Discount 1i_
275 -1 285 Germania 1i. 500 Mech&Tra H 155 165 N'ht & Dayll 

19th W ard 11
400 410 ISecond____ 700

Uhase_______ 300 350 150 160 Greenwich 11 280 295 Mercantile. _ 215 225 375 400 [State 1!......... 370 400"
Chatham___ 310 320 Hast R ive r . tl45 Hamilton U_ 325 Merch Kxch 175 185 North Am er 240 250 12th Ward 1! 450
Chels’aExcII 200 ----- 1 Fidelity U_. 180 190 H a n over___ 480 500" Merchants’ . 155 165 iNorthem ___ 165 175 |23d WardH. 190 -----

* Bid and asked prices; no sales were made on this day. t  Ex-rights. $ Less than 10o shares. 11 State banks, a Ex-dividend and rights. b N ew stoc l
* Sale at Stock Exchange or at auction this week, c E x bencflcial interest In ore properties, h 1st instai’m t paid, n Sold at private sale at this pric(
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STOCKS— H1GHJSST A N D  LOW EST S A LE  PRIC t<iS. .Sales 01 

me
cctc

STOCKS
N E W  Y O R K  STO CK 

E X C H A N G E

Range lor Year 1907 
On basis 01 100-share tots.

Range 1or t'rm ous 
year U»06j

tmiu/ utly
Sept. 7

‘ ill
! Sept. 9 Sept 10 Sept 11 Sept 12 Sept W13 Shares Lowest. H ighest. I Lowest. ilxgtKSi

*19 221, *20 2212 *19 2212 *20 22% *20 22% *19 22% _____ Unit R ys ln v ’t o f SanFran 20 J ’n e17 62 Jan 7 50 Apr C8 Jan
36 36 36 36 35 35 35 35 *35 36 3514 500 Do p r e f . ____ _________ 32 Aug 17 71% Jan 7 55 Apr Jan
12% 12-% §13 13 1112 1134 1112 1134 §11% 11% 11% 11% 1,126 V\/abash_________________ 10% Aug 12 18% Jau 5 ! 18 Dec 261-’ Jan

*22 23 *21% 22% 21 22 20% 21 201, 2034 20 20% 1,900 W  Do p r e f . . ............. 1934 Aug 19 38i"Jan 7 361, Dec 53-  ̂Feb
*g l. 11 1012 10% *919 11 *9 10 *y% 11 *9 11 W heeling & Lake E rie___ 8% Aug 30 10"." J an 7 10 Apr 2134 Feb

*23 26 *25 26 *23 25 *22 25 *23 26 *22 26 Do 1st p re f. 2114 Aug24 3734Jan 5 4&I0 f e l )
*12 16 *12 16 *12 15 *12 IS *13 16 *11 16 Do 2ct pref. 111, Aug23 21̂ 4 Jan 10 •> 111 ( r. 29l« Feb
*15 1712 *15 1712 *15 1712 *15 ,712 §17% 17% 15 15% 220 Wisconsin Central. . . 133g Aug 19 25% Jan 12 23 May 3 3 ’ Jan
*35 40 *35 40 *33 40 *30 • 0 *39 39 *39 40 Do pre f____ 30% Aug 23 511, Jan 7 44 J ’ly 64 J an

Indus trial& Miscellaneous
*150 §165 165 *160 *160 ____ *165 ____ *165 ____ 15 \  dams bxrpess_____ §150 Aug 14 §330 J ’ne20 §240 J ’m. }300 Aug

6% *634 6% 6% 6 6% 6 6% 6% 634 *6% 6% 2,365 -fl-llls -C ha lm e is_______ 4 Aug 16 167s Jan 5 10 J’ly 27% J all
*1912 1934 *1912 1934 17 19l2 *16 1934 19% 19% 18 18% 900 Do pre f____________ 15% Aug 16 433.1 Jan 3 40 Sep 67 Jan
71% 7234 7034 72 6612 7II4 6338 6714 6OI4 65% 58 62 603,350 Am algam ated Copper____ 58 Sep 13 12l78Jau 5 923« J ’ly 118% Feb

*1512 1612 *1512 1S12 *1512 I 8I2 *1512 18% *15% 18% *15% 18 ______ Am er Agricu ltural Chem. 15 Ma.s27 25% Jan 8 20 J’ly 34% Jan
*80 95 *80 95 *80 95 *80 91 *80 95 *80 95 Do p re f_____ 82% Aug 30 95 Feb 20 90 Dec 102 Jan
*1212 1312 *1212 1312 *12 13 *1112 13 *11 13 *11 13 American Beet Sugar____ 10% M ay22 23%Jan 7 201, Mav 35 Jaji

* ____ 75 * ____ 75 * ____ 75 * 75 * ____ 75 * ____ 75 Do p ief__ _ . 75 Mch 5 i0 Jan 21 Si07o Onr 891, Jan
*4lo 5 *412 5 *412 5 *4i2 5 *4% 5 4% 4% 100 American Can_____ 4% Aug 16 71,  Apr 11

*49 “ 50 493g 49-% 49'8 497s 50 50 50 50 48% 49 1,14] Do p re f________________ 43 Aug 19 60% Apr 10
40̂ 4 41% 4L% 4138 40% 4218 239 40M 3834 40ls 3734 39 17,3H American Car & Foundry 31 Mcll25 4514 Jan 14 323. J ’ly 471, Jan

*9714 9934 *J7% 9912 97% 9914 *9534 97% 9534 97 9514 95U 6UC Do pref________________ 921* Mch 25 103 Jan 12 98% J’ly 105‘ Jan
3314 3314 i. *33 34 33l2 34 33*8 3334 32% 33 32 3234 3,445 American Cotton O il. . . 27 Mch 25 36% J ’ly  27 28 Alaj 44% Jan

*85 90 ' *85 90 *85 90 *85 90 *85 90 *85 90 ______ Do p re f. . 88 Mch 13 90 Jan 21 90 Dec 95 Jan
*195 210 *195 210 *195 210 *195 210 *195 210 *195 210 American hxpiess . . 180 Aug i9 247 Jan 5 9 IS Am- 272 Aug

*434 6 *412 6 *43S 5I2 *414 5% *4% 5% *4% 5% American Grass Tw in e___ 334 Aug 20 8% ^ n  11 7?s May 1134 Jan
4 4 *334 4 *314 4 *312 4 *334 4 *334 4 IOC American H ide & Leathei 3%Aug30 0i4 Jan 10 51, Nov 10 ’  Jan

I 6I4 16% 1634 1634 I 6I4 I 6I4 16l2 16% 16 16 *15 18 600 Do p re f________________ 151-. Aug 12 301, Jan 7 24 Nov 43 Jan
*52 55 *52 54 *5112 54 *51 57 *51 55 §40 40 10 American Ice Securities.. 50 J ’l y 31 88“ Jan 2 3514 Jan 947g Sep
* 8l2 10 812 8% *8i2 10 *812 11% 8% 8% *8 11% 200 American Linseed___ . 7 A u g26 19% Jan 10 1634 Dec 29% Jan

*18 21 *18 21 *20 21 20 20 *19 21 *19 21 100 Do p r e f . _______ 17 Aug 26 36 Jan 7 35 Dec 537g Jan
54 5434 , 54% 54j8 5314 54 5312 53% 53 531, 5134 53 3,800 American L o c o m o tiv e ___ 491, A u g20 7534 Feb 15 5334 May 78i, Jan

*102 105 *102 105 *102 105 *102 105 *102 105 101 101 100 Do p re f________________ 98 Aug 24 l l l l ,  Jan 21 108% Dec 120% Jan
*3 4 : *3 4 *3 4 *312 4 *3% 4 *31, 4 _____ American M alt Corp 21, J nt 10 1 71;  Apr 2 ____

* ____ 22 * ____ 22 21 21 * ____ 22 201, 20% 20 “ 20 524 Do pref 20 “ Sep 13 40 Feb 21 ____
* 90 * ____ 90 *_ _ 90 * 90 * . 85 * . 90 Am er Smelters Sec pref B 86 Mcii25 93% J an 7 9214 Dec 10134 Jan

101 10214 IOOI4 101's 96>2 101% 94% 97% 9614 9634 86% 91% 287,300! Araer Smelting & Refining 8ii%Sep 13 2155 Jan 7 1381, May 174 Jan
100% 10014 1007s 101 99% 101 977g 9934 9734 98% 963g 98 4,110 Do pref________________ 921, A u g20 11738 Jan 7 112 Dec 130 Jail

*140 240 *140 240 *140 240 *140 240 *140 240 *140 240 ___Am erican SnuH 192% J ’ly  12 205 Jan 18 200 J 'iy 220 Jan
*7412 100 *7412 100 *7412 100 *7412 100 *74% 100 *73 90 Do p re f________________ §95 Apr 1 102 J ’ne 7 100 Dec 107 Jan
*614 7% *7 712 *7 7i2 *7 7% 7 7 *7 7% 500 American Steel Foundries 51, May22 103* Jan 5 93j Nov 15% Jan

*32 35 *33 35 32 32 §35 35 35 35 *35 40 125 Do pref_______ 2834 Aug 21 471, Jan 7 40 M ai 53% Jan
11412 11534 114l2 11412 113 114 llOIg 11312 110 112 IIOI4 113 6,600 American Sugar R efin ing. 1071, Aug 15 137% Feb 13 1271? Mas 157 Jan

*117 119 *116 118 *116 118 *116 118 *116 118 116 116 100 Do pre f____  . . 115% Sep 5 131 Jan 2 1281- Dec 140 Jan
*106 108 *105 108 *105 108 *106 108 *106 108 *106 108 American Teleph & Teleg c 104% J ’lie 14 133 Jan 4 130 J ’ly 144% JftU
*82 85 : 8II4 8134 8134 8134 8134 8134 80% 81% *78% 83 950 American Tobac (n ew ), pf 743# Aug 15 9834Jan 5 96 J ’ly 109 Jail
*23 25 §2412 24U 233S 2338 *23 24 23 23 2034 22 1,250 American W oo len .. i034 Sep 13 36%Jan 7 28 No\ 48 Jan
*88 91 *88 91 *88 9134 *88 89 88 88 *86 90 100 Do pre f____ 85 Aug 13 1027g Jan j 101 J ’ly 110% Jan
4612 4678 4534 4612 4312 4534 3934 43% 37I4 41% 3534 3834 62,500 dAnacondaCopper P art 'd 5 *3534 Sep 13 30234 Feb 16 223% May 300 Feb
*6 6I2 6 612 6 63s *534 6% *6 6% 534 6% 1,750 dBatopllas M ining P ariZO 851, Aug 2b $9% May 13 __ ____ . . . .

*100 110 10434 1043d *104 110 *104 110 §100 100 *100 110 l33i IJrooklyn  Union Gas___ 10434 Sep 6 125 May 1 1051, Nov 178 Jan
*1014 12 *10 1212 §9 9 *8 12% *9 12% *9 10% R  -lJrunswlck Dock&C Im p 10 May 21 I41,Jan  4 1314 J ’ly 21% Apr
*30 *30 32 §3212 32l2 * ____ 32 *25 32 *25 32 10; B u tteiiek  C o _______ 31 Aug 14 49% Jail 3 40 Apr 70 May
S19]4 "l9% *18 193s I8I4 183S *18 193S 18 18% 17 18 1,450 / 'en tra l Leather . I 6I4 Aug 15 40 Feb 15 3384 Dec 497g Jan
*8512 87 8612 86l2 28334 8434 84ls 841s 83% 831, 8134 82% 1,250 v  Do p re f. . 8134Sep 13 102 Feb 8 9834 Dec 1071, Jan
25% 26 2434 25U 2334 25 23% 24 23% 2334 22% 2334 7,950 Colorado Fuel & Iron ____ 22 Aug 24 5778 J an 8 40% May 83*8 Jan

*2314 2412 2312 24 *23 24 * 2012 24% * 201, 24% *20 24 200 Col & Hock Coal & Ir o n .. 191, A u g20 283g Apr 5 17 May 30% N ov
107 107 *107 110 106 107 106 107 1051 •> 10534 105 10534 1,500 Consolidated Gas (N  Y )_ . 991, Aug 15 140% Mch 1 130% Apr 18134 Jan
*14 15 1412 1412 1434 1478 14 14 14 141S 14 14 967 Corn Products R e fin in g .. Aug 14 2434 Jan 22 18% J ’ly 28 Apr
67 67 *66 68 66% 67 *66 68 *65 68 05 66 800 Do pre f____ 62% Aug 17 88 Jan 28 741, May 85% Apr
56 56l4 5512 5534 54<8 5634 52 55% 5HS 53% 5034 54 6,187 D istillers’ Securities Corp . 41 A u g20 78 Feb 13 51 Jan 74% Sep

*95 112 96 96 *95 112 *95 112 *95 112 95 95 210 Federal M ining & Sm elt’g 95 Sep 13 163 Jan i 6 138 Jan 199 Jan
*70 75 *70 7714 * ____ 80 * ____ 80 80 *_ 80 . Do pre f________________ 71 Aug 2 7 97 Jan 14 91 J ’ly 112% Jan
129 129 128 12912 12714 128 12712 127% 127 127% 2123 125% 2,800 General h le c tr lc _____  . 120 Aug 26 163 Jan 22 1156 Dec 184 Oct
*90 105 *90 110 *95 105 *95 110 §100 100 *90 110 51, Granby Cons M S & P . _ 100 Aug 15 152 Feb 13
*6 7 *614 7 *614 7 * 6l4 7 * 6% 7 *G 7 I nt Mer Marine stk tr ctfs 6 Aug 20 7% May 2

*17 20 *17 19 *17lo 1834 *17% 1834 *1714 I 8I4 *1714 1834 A  Do p r e f. .  ________ 15 Aug 26 24 A pr 25
*14 15 14 1434 13i2 1434 *13 14 14 14 *131, 14% 1,525 International P a p e r .. _ l l l 4 M ay27 181, Jan 7 161, Sep 26% Jail
*72 73 *72 73 7214 7214 *72 73 *72 73 270% 70l4 100 Do pre f________________ 70lg Ma> 22 81 “ Feb 11 80 Dec 90 Jan
*40 43 *40 43 *40 *40 43 40 40 *40 43 100 International Pow er 40 Mch 14 5034 Jau 15 48 Sep 295 Jan
23 23 22% 22lg *22 23 *20 23 *20 23 20 22 600 Internat Steam Pu m p___ 19 Aug 27 41 J an 7 28 Jan 60 May

*68 72 *6612 71 *66 71 *66 72 *66 72 *661, 70 Do pre f________________ 66% Aug 19 8i  Jan 14 71 Jan 92 May
*64 66 651, 6512 6538 651’ 65U 65I4 *6 434 66 *631, 66 " 5 5 6 Mackay C o m p a n ie s .___ 59 Aug 15 751, Jan 24
65 65 65 “ 65 65 65 6412 64% *64% 65 263% 63% 700 Do p re f_______ . . 59 Aug 15 71 Jan 24

*73l2 7434 *7212 7434 7312 73H *7212 7434 *72% 7434 *72% 7434 100 VTatlonal B iscu it. _____ 6634 Aug 21 86I4 Jan 15 ” 62 May 791, Dee
* 1111, 113 * 11012 113 *10612 113 *10612 113 *111 112 *108% 112 _ i - '  D o pref____________ H O I,J ’ne 4 I I 733Moll 6 1131,  Jan 118% Oct
*1034 12 *11 13 * 1012 12 * 1012 11% 10% 11% *10 12 '566 N at Lnam el’g & Stam p’g 10 Aug 20 1538Jan 5; 12 May 181, Jan
§82 82 *81 86 *80 86 *80 86 §75 75 *75 85 92 Do p re f________________ 79 Mch28 87 Feb 15! 82 Sep 88l‘> Mch
*5212 55 54 54 5112 52 50 52 49 50 X45 47% 6,600 National Lead____________ 4212 A u g l7 76%Jan 7j 66 May 95^  Jan
9412 94l2 *9414 95 *94U 95 *9414 95 943$ 943g 94 941<< 400 Do p re f________________ 93 Aug 29 103 Jan 5 100% J ’ne 106% Jan
1012 1034 1034 11 9lS IOI4 914 934 9 9% 7% 834 7,055 Newhouse M & S .Por$10 $7% Sep 13 $2034 Apr is . .

*110 112 11U2 113 11212 11212 105 105 105% 10634 105 110 3,510 New York  A ir  B rake____ 98 May 27 141%Jan 7 "133 J’ly 16334 Jan
61 61 61 6134 59 61l2 59% 60 60 60 58% 60 2,670 North  Am erican Co. new 50 Aug 17 8934 Jan 4 871, Nov 107 Jan
26% 2614 *25 27 26I4 26U 2534 26U 25 26 *2414 25% 700 p a c if ic  Mall . . .  . . .  . . 211, Mch25 41% Jan 5 2834 J'ne 511, Jan
88 88% 88I4 883s 8712 88 8714 87% 87 87 86I4 86I4 2,060 I  eop le ’s Gas-L & C(Chlc> 84 "A u g  15 98% Jan 4 88 J ’ly 103"Jan
*9% 10i2 *914 1012 *912 10 914 914 9 9 *9 10 300 Pittsburgh Coal Co_______ 734 Aug 19 16% Jan 15 13% May 18% Nov

*4912 51 4934 4934 *48 54 50 50 48% 493g *48 54 500 Do p r e f . ____ 48 A u g28 60% Jan 4 50 J’ ly 62% Jan
30l4 31 2912 30 2934 30% 29I4 29% 28 29 27 27?g 4,900 Pressed Steel Car__________ 25 Aug 12 57 Jan 10 43 May 64% Jan

§86 86 §8312 85 §85 85 §84 84% *84 86 *83 86 226 Do p r e f ____ _____ 82 Aug24 997g Jan 24 95 M aj 105 Feb
*154 160 *155 160 *156 160 *155 160 *156 160 *156 158 Pullman C o m p a n y _____ 150 Mch 14 181% Jan 8 180 Dec 270 Nov
*37>2 38 3712 3712 3734 38 *3634 37% 36% 36% *35 37% ‘ ” 566 I> a llw a y  Steel Spring___ 3134 Aug 15 57i2 Jan 10 44 M aj 6234 Jau
*80 90 *80 90 *79% 7912 *7912 91 *73% 91 *81 91 100 XV Do p re f____________ 2791, Sep 10 991, Feb 15 973j J iy 107 Jail
24U 25 2412 2434 2312 24 2212 24% 22is 23 21 23I4 7,824 Republic Iron & S teel____ 18U A u g2i 41 "Jan  7 22% May 41.% Dec
78 781; *75 79 77 78 77 78 7534 76l4 75-% 78 3,015 Do p r e f . ............. .. __ 68% Aug 19 100 Jan 7 91 May 1101, Jan

*48 49 48% 49 4734 4812 *47 49 46% 46% 46 46 1,200 Closs-Sheffield  S tee l& Irn 42 Mch 14 7734 Jan 7 68% J iy 97N Jan
•3 D o pre f_______  . . 92U J 'ne22 107 Jan 11 104U Oct 113 '  Apr

*136 146 *135 145 *135 145 *136 145 Tenn Coal, Iron & R K ___ 130 Mch 26 162 Jan 4 129 Jan {166 Nov
35 361, 36" 36% 34% 3412 31 33 30% 31 30 31 1,600 dTennessee Copper Par$25 $30 Aug 15 $53% Mch 1

*62 68 ' *60 68 *60 " 68 *60 68 *60 68 *60 68 Texas Pacific Land Trust- 60 Aug 13 85 Jan 17 60 May 88 Oct
1 I nion Bag & P aper____
U  Do p re f____________

514 J 'n t2l 8ig Jan 15 .Si, Sew 15% Jau
55 55 55 55 200 501 g Mch 25 61 Jan 7 52 Oct 84 Jan

*3112 3212 *311s 32 3112 3112 31 31 *30% 32% 30% 30% 800 U S Cast I P ipe & Foundr 27 Aug 23 49i2Jan 5 43% May 53 Jan
*79 81 80 80 *75 80 *78 80 *78 “ 81 * . . 80 160 Do p re f____  ________ 74 Mch26 89 Jan 15 83% Dec 967s Jan
*85 95 *85 90 *85 90 *85 90 *85 90 *85 90 _____ United States Express___ 85 Aug24 §117 Jan 9 109 May 1381, .- Jan
52 52 *50 53 *5112 53 *49 56 *48 56 *48 52 166 U S R ea lty  & Im provem ’t 48% Aug 21 901, Jan 4 75 Aug 94"% Jan

*10 15 c- *10 15 *10 15 *10 15 *10 15 *10 15 _____ U S Reduction & Refining 101, A u g20 30% Jail 28 24 Mch 40% J ’ne
44 44 *40 49 *40 47 3934 41 *39 45 *37 43 300 D o p re f________________ 35 Aug 20 68 Jan 7 60 Mch 84 J ’n«

*32 34 '*32 34 32 32 31 31 291, 31 28% 30 1,300 United States R ubber___ 27% Aug 13 52% Feb 16 38 J’ly 691, Oct
*92 95 93 9334 9212 9334 93 93 90 90 §92% 92% 1,455 Do 1st p re f____________ 85 Aug 20 1097g Jan 71 I10434 J ’ly 2115 Jan
*60 62 *60 62 *60 62 *60 62 61 61 *60 62 100 Do 2d p r e f . __________ 60 Aug 15 78% Jan 7I 75 May 2871, Jaii
32I4 32% 31% 3238 311S 3212 2303g 31% 291g 31% 28% 2934 325,165 United States S teel_______ 28i4 Sep 13 503g J au 7 32% J ’ly 50% Oct
9534 96 953g 9534 94U 9512 94% 95I4 92 95I4 91% 9334 52,024 Do p re f_____  ________ 911* A u g l5 10734 Jan 7 9834 J ’ly 113% Jan

*2412 2434 24% 24l2 2412 24U 24 24% 221, 23% 22 22% 900 dUtah Copper___P a r  $10 $21% A u g20 $391, Mch 4 _ - _ ____  ____
*21 213j * 201, 22 *21 25 20 21 20 “ 20 1934 20 1,300 V lrg ln ’a-Carolina Chem ._ , 19 Aug 12 39% Jan 7 31 J’ly 58 Jan
97 97 *95 100 *97 100 *97 100 *97 100 *95 100 100 95 Aug 20 108 Jan 9 104 J’ ly 1171, Jan

*52 55 *52 56 *50 55 *50 55 *50 55 *49 54 Virginia Iron Coal & Coke 45 Aug 20 97 Jan 22 38 May 93 “ Dec
*250 300 *250 300 *250 300 *250 300 *250 300 *250 300 Y Y  ells Fargo & Co______ 250 M ay 7 300 J ’ne 3 233 Mch 305 Oct
*76 78 *75 79 *76 80 76% 76% 76% 76% §76 76>4 450 **  estern Union T e le g .. 74% Aug 19 85 Jan 10 28334 Dec 94% Jan

*130 138 *133 138 *133 138 *133 138 *133 138 *130 138 W estlngh ’seK l& M fg assen 136 Aug 15 154 Jan 2 148 Aug 176 Jan
* ____ 165 * ____ 165 * ____ 165 * ____ 165 * ____ 165 * ____ 165 Do 1st p re f____________ §145 Apr 26i§160 May23 162 N ov 188 Jan

BANKS AND  TRUST COMPANIES— BANKERS' QUOTATIONS.
Banks- Bid. Ask Banks. Bid Ask Trust Cos.’ Bid ^4s& Trust Co’s. Bid Ask Trust Co’s Bid Ask Trust Co’s. ^Bid Ask

Unlon Exc 11 •215 230 N  Y  City. Fidelity........ 210 220 M u tu a l____ 120 130 Brooklyn.
U S Kxch H. 1221- 132% Brooklyn. \stor ______ 340 „ ,f F ifth  A v  T r . ____ 550 Mut Alti'nce 180 195 Brooklyn Tr 425
W ashH ’btsli 230 ____ bankers’ T i 460 490 Fulton------- 275 315 N Y L lfe & T r 1000 ____ Citizens’ ___ 135 150
W est SldeTI. 600 ____ First _______ 385 ____ Bowl’ g Gr’n 410 425 Guaranty T r 475 500 New York Tr 620 640 Flatbush 260 . . . .
YorkvlUe 1). 400 425 Home B ’nkH 160 ____ BroadwayTi 150 160 Guardian Tr 215 230 Standard Tr . . . . 400 Franklin___ 300 316

Manufactrs’ 400 ____ C arneg ie___ 200 215 H u d s o n ___
Knick’ b’ker

90 100 T itle  Gu&Tr 420 440 Hamilton 315 330
Mechanics’ H 306 ____ Central T r ’ st 1700 _ 1175 1200 T r Co of Am T650 . . . . H o m e ______ 140 150
Montauk____ 160 _ j Jolumbia . . 205 215” Law T I  & T r. 230 250 Union Trust 1250 1300 Jenkins____ 210 ____

Brooklyn. Vassau____ 250 ____ Commercial
Comm onw’h

200 215 Lincoln T r . . 300 325 US M tg& Tr 430 440 Kings Co___ 475 . . . .
.Vat C ity ___ • '5 315 100 ____ Mannattan . _ 430 Unit States. 

V anN ’denTr
1125 1175 LIsl L & T r .. 300 ___

Borough 1J__ 175 North Side 1i J ____ E m p ire____ T340 M ercantile.. 825 875 300 315 N assau ____ 250 270
Broadway!!. 450 ____ ProspectPk*’ 160 ____ EquitableTr 340 31 M etropollt’n 

Morton T r ’ st
570 590 Washington 400 _ People’s ___ 300 320

Brooklyn . . 115 135 'ermlnal_.1i 140 ----- Farm Lo& T 1180 1200 650 700 W in d sor___ 185 200 WiUlamsb’g 220 . . .
*B ld  and asked prices: aa sales on this day. i  Less than 100 shares. tEx-rlgh ts. DNew stock. cEx-dlvidend and rights. dNow quoted dollars pershar 
tSale at Stock Exchange or at auction this week. sTrust Co. certificates. 11 Banks marked w ith  a paragraph (11) are State banks

Digitized for FRASER 
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New York Stock Exchange—Bond Record, Friday, Weekly and Yearly
O C C U P Y IN G  F O U li l’ A<JES

B O N l> »
i f .  Y . STOCK K X C H A N 9 K  

W khk  Ending  Se p t  13

Li. f>, t .o v fi 'in iii 'i i i
D S 2 8  consol registered.<41930
U  S 2s consol coupon___ dl930
U  S 3s reg istered___ ..../cl91fc
V 3 8 s  co u p on ... .. . . .___ >£1918
IT S 38 reg  small bonds..fcl91b 
U S 3s con small bonds. ,/el918
T7 S 4s registered............1925
U S 4 s  coupon........... .......1926
V  SPan  Can 10-30 y r  2s.*193 
Philippine islands 48.1914-34 

Pnbw ks and imp re-.' 4s 193 ' 
Pub wks and imp reg .. .193*.

F o re ign  U oven iin en t 
Japanese G ovt 6s sterl’ g.1911

2d series 6s.....................1911
£■ loan 4*a8 ctfs fu ll pd.1926 

2d series 4*us ctfs fu ll paid. 
£  loan 4s ctfs full paid.. 1931 

Bepubof (Juba 5e exten debt. 
U 8 oi Mexico s 1 g Os Of 1899 

Gold 4s of 1904.............. 1954

S ta te  and C ity  S ecu rities
Alabama curr luutl 4 s ___ u»2<
JDist oi Coinuibia 3'65s___ 1924
Louisiana new consol 4s..1914 
NT Y  C ity—Contracts “ when & 

as iss’d”  for 4 *2 Corp Stk.1957 
N orm  Carolina consol 4 a .ii)I (

6s......................................1919
Bo Carolina 4 *28 20-40.......1933
Tenn new settlement 3s..1913 
V irg in ia  fund debt 2-3s...1991 

6s deferred Brown Bros ctfs.

Kiuiron.i!

A labama Cent See So Ry 
laba M idi See A t  Coast .Line 

A lbany &> Susa See Del <fe H ut. 
A llegheny Valley to P u n u K H  
A lle g  tfc W est See Bull R  & 1
Ann A rbor 1st g  4s........ A1996
A tc ii T  & 8 Fe—Geu g 4s. 1995

Begistered...................... 1995
Adjustm ent g 4 s ........../il99f

B eg istered ................/i.1995
Stamped................A .1995

Conv g 4s........................1956
10-year conv g  5 s ........1917
Debentures 4s Series F .1908

Series G ....................... 1909
Series H ...................... 1910
Series 1........................ 1911
Series K .......................1913

East Okla D iv  1st g 4s..1928 
A t l K nox  *  X  See h  & N  
A tlantic Coast 1st g4s.A1952 

Charles <fc Bar 1st g  7s..1936 
■ 8avF «fc  W  1st gold 6s..1934

1st gold 6s................... 1934
A la  M id 1st gu gold 5 s ..1928 
Bruns & W  1st gu g4 s ..1938

. ■ L  <fc N  coll g  4s.............ol952
8il Sp Oca & G gu g4 s  ..1918 

A tlan tic  <fc Danv See South Ry 
A u stin  &  N  W  SeeSou Pacific
B alt & Ohio prior 1 g  3 “as. 1925

Kegistered...............A1926
Gold 4 s ......................... /il94s

B eg istered ................A1948
P itts  June 1st goid 6s ... 1922 
P  Jun&  M D iv  1st g 3*ia8l925 
P  L  E  <fc W  V a  Sys re f 4sl941 
Southw D iv 1st g3*2S...1925

B eg istered ................A1926
Monou K iv  1st gu g 6s..1919 
Cen Ohio B 1st cg4*2S..193< 
OI L o r <fe W  con 1st g 5s 193ii 
Ohio B iver B it  1st g  5s.193(3

General gold 5s........... 1937
P itts  C iev JfcTol 1st g 6s 1922 

, P itts  <& W est 1st g  4s ...1917 
Stat ls l  B y  1st gu g 4 ’as 1948 

Bat Creek <to s  /see M id i Cent 
Beeoli Creek See N  Y  C <fc H 
B e llev  & Car See Illinois Cent 
Bklyn <fe Montauk Sec Long 1 
Bruns & W est /see A t l Coast L 
Buffalo N  Y  & Erie See Krie 
Buffalo B &  P  gen g 5a...1937 

A ll  <fc W est 1st g 4s gu,.199fc 
Cl M ali 1st gu g  6s....1948 
Bocli <& P itts  1st g 68...1921

Consol 1st g 6s........... 1922
Buffalo <fc Southwest See h.m- 
Bull <fc busq 1st ref g  4s.dl951 
Bur 0 B  & X  See C B Id S P

( Canada South 1st 6s.......1908
->2d 6s ..............................1913

B e g is te red ................ 1913
Carb <fc Shawn nee 111 Cent 
Carolina Cent See Seab A ir  L  
Carthage & A d  See X  Y  C & H 
Ced B la F ifc H  See B C R & K  
Cen Branch By /see Mo Pac 
Cent of Ga BB  1st g  5s..p l945

Consol gold 6s................ 1945
Begistered................... 1945

1st pref income g 6s___^1945
Stam ped..............................

SSu pret income g 5 s....p l9 45
S tam ped..............................

3o prei income sr 6s___p i945

Q-J
T iQ-F
<4-F
Q-F
y-F

*S
A-0 
A-O 
F-A 
J- J 
J-J  
M-S 
y-J 
J-D 

t J

J-J
F-A
J-J

M-N 
j - J 
A-0 
J-J 
J-J 
J-J

y-J
A-O
A-O
Nov
XOY
M-N 
J-D 
J-D 
F-A 
F A  
F A  
F-A 
F-A 
M S

M-S
J-J
A-O
A-0
M-N
J-J
M-N
J-J

J-J
q - j
A-0 
U-J 
J J 
M-N 
M-N 
J-J

f t
M-S
A-O
J-D
A-O
A-O
J-J
J-D

M-S 
A-O 
J-J 
F-A 
J -D

J-J

J-J
M-S
M-S

P rice  
Friday  
Sept 13

B id
106
105*2
102
102

Ask
106*<
106*2
103
103

101*8 
125 *2 
125 *2 
10434 
109*2

126S 
126S 
105 *2

4 88*s Sale* 
t 8814 sale 
t  79-4 Sale 
1100 *2 103 

97 99 
91 *2 Sale 

hese a re pr

113*2........
............100

104 *2 Sale 
........loo

..... 9rf*-.
I . I I I I  27

85 .......
97 Sale

87*4... .
........  87
92 Sale 

101 Sale 
r........  99 *y

8 8 *a . 

87*4 .

*121  ........
*105 .......
*105 .......
* 92*4......
 *   80 7t
* 88 ...

90

"u T
97

88 Sale 
85*2 86*2

100 . 

i"o’y% 1

1*10"  1

114*2.

........  92*s

100*4 Sale
100**.....
98 ........

F-A
M-N ........102
M-N * ........102
Oct ........  84

Oot 65

Oct ........ *45

WeefCs 
Range or 
Last Sale

Low
105*2
105*1)
102*2
102
107
104*2
12584 
127 
105 *« 
111

High  
A ug’O" 
Aug’O 
J ’l y ’07 
Sep ’07 
J ’ne’02 
Oct ’0 
Sep ’ o 
A ug’07 
Oct ’06 
May’06

99% 99 \  
99*4 Sep ’07 
86% 88\ 
86*4 88% 79*4 80 

100»4 101 
97 *2 Axig’<'7 
91*2 91*s 

ices 0 n the b

111 M ar’02 
11712*I’ne'0b 
106*a D ec’04

102 7g 104*2 
11»0*4 A p r ’07 
126 M ar’07 
120 Mar’Ot 
94 Aug’07 
93*4 May’O" 
28 A a g ’o7

847* 85*2 
96 *« 97 
96*4 A u g ’07 
8 i ig Aug’07 
86 A p r ’07
86*2 86*s 
91 93 100:»4 101 h 

101 J ’l y ’07 
98°8 May’07 
96 F eb ’07 
98*2 N o r ’04 
94 N ov 06 
93 May’07

87 88

13278 Jan ’06 
112*8 Jan ’04 
11458 N’ o r ’05 
99*2 M ar’06 
30*2 A ug’07 
94 J ’l y ’07

90*« 90** 
801* J’ne’u7
97
94

120
86 
88 
85 *4

U7>* 
95 

Oct '01 
J ’ne’07 

»9*2 
86

89 '  Oct ’ 06 
106 78 F eb ’07 
109 A p r ’05 
10934 J ’ne’07 
116 May’Oli 
113*3 N ov ’06 
119*2 Mar*04 
94 M ar’07 

lOO N ov ’04

11
103
103
124
118

>2 May’07 
*2 F eb ’07 

A p r ’97 
A p r ’06 
J ’ne’07

92*4 A ug’07

100 100*4 
99*2 Sep ’07 

10034 M a j’07

116 Mar’07 
102 102 
113 Apr'06 
85*2 J ’l y ’07 
88 May’07 
70 J’ne’OV 
66*2 A ug’n7 
50 J’l y ’07

52

2 l<
181
108

6

*10
anu

Range 
Since 

January 1

Low 
104*8 
104 *e 
l'-2*4 
102

High
105*2
1061.
102a.
104

125;"
127

130a4
130^.

9634 100\
967g 100^  86 94'% 
,h4*2 92 7e 
75 7e 85*4 
98:j4 10334 
96% 99 
91*2 95 

0/ t$b to £ .

102 7s 104*2 
100*4 100*4 
126 126

92 96 
>13*4 9o34 
20 3U>4

81*2 91
95 102*2
9334 10134
86 92 7e 
86 86 
84*2 927,. 
88*» 108*4 
97 IO 1I4 
99 101 
98=8 9S°b
96 96

93

9S78

80*2 89*2 
94 94

89 93*2 
89*a 92*2 
96 102 Sg 
94 101*2

86 90 
88 96 86*2 9034

10578 105 78

10934 1136g

112 118*2 
102 103*2

118 123*2

89*4 96®b

99*2102*2 
99 105 *v 

10034 10034

116 116 
102 111

85 90
85 90
70 76
66*2 7 434
60 05

B O N U S
N. Y . STOCK E X C H A N G E  

W sk k  Ending  Se p t  13

Cent of Ga R R —(C on )
3d pref income g  6s stamped. 
Chatt d iv  pur mon g 48.1951 
Mac &  Nor D iv 1st g  5s. 1946
Mid Ga *  A t l D iv 5s___ 1947
Mobile D iv 1st g  5s.......1946

'eu RR<fc H of Ga col g 58 1937 
U e n to fN J  gen’ ig o ld  Ss.1987

R eg istered ................ rt.1987
Am  Dock & Imp gu 5s.. 1921 
Le  & Hud R gen gu g 5s 1920 
Leli &  W ilks B Coal 5s..1912

Con ext guar 4*28___ g 1910
N  Y  &  Long Br gen g 4s 1941 

Cent Pacitio See So Pacific Co 
CentVermont 1st gu 94s.el920 
Clias <fc sav dee A t l Coast L ine 
d ie s  &  Ohio g 6s ser A ..A1908

Gold 6s...........................al911
1st consol g 5s....... .........1939

Registered................... 1939
General gold 4 *28. . . . ___ 1992

Registered........... ....... 1992
Craig V a lley  1st g  5s___ 1940
R <fc A  D iv 1st con g  4s..1989

2d consol g 4 s .............. 1989
Warm Spr Vai 1st g  5s. .1941 
Greenbrier R y  ls tg u g 4 s  ’40| 

Clue <fc A lt  R R  re f g 3S...19491 
Railw ay  1st lien 3*28...I960

Registered................... 1950
Cluo B u r i& y — D en vD 4sl9 22

Illinois D iv 3*28.............1949
B egistered ...................1949
Gold 4s......................... 194‘J

Iow a D iv  sink fund 5s..1919
Sinking fund 4s........... 1919

Nebraska Extension 4s. 1927
Begistered................... 1927

Southwestern D iv  4s___1921
Joint bonds See Great North
Debenture 5 s . ..._______ 1913
Han &  St Jos oonsol6s. .1911 

Clnctfc E 111 re f & im p g 4s 1955
1st s f cur 6s..................1907
1st consol g 6s................ 1934
General consol 1st 5s___ 1937

Begistered................... 1937
Chic &  ln d  C By 1st 5s.1936 

Chicago &  E rie See Erie 
Chic In &  Louisv re f 6s...1947

Befunding gold 5s..........1947
Louisv N  A  <fe Ch 1st 68.1910 

Chic M il &  St P  term  g 5s 1914 
General g  4s series A ..e l9 8 9

Registered..................el989
General g  3 *28 series B.el989
Chic <fc L  Su D iv g  5s___1921
Chic & M o R iv  D iv  5s...1926
Chic &  Pac D iv  6s..........1910
Chic <fe P  W  1st g  5s.......1921
D a k *  G t So g 5s........... 1916
Far <fc Sou aasu g 6s.......1924
H a st&  D D iv  1st 7s.......1910

lst& s............................ 1910
1 <& D Exten 1st 7s........1908
LaCrosse & D 1st 5s. ...1919
M ineral Point D iv  5s___ 1910
So Minn D iv  1st 6s........ 1910
southwest D iv  1st 6s___ 1909
Wis<fc M inn D iv  g  6s . . . .  1921 
M il & N o  1st M L  6 s ....1910

lstoonso l 6s................1913
Chic & North w  cons 7s. . . .  1916

Extension 4s........ 1886-1926
Registered______ 1886-1926

General gold 3*as........... 1987
R eg istered ................ «1987!

S inking fund 6s...1879-1929
Registered.........1879-1929

Sinking fund 5s...1879-1929
Registered..........1879-1929

Debenture 5s..................1909
Registered................... 1909

Debenture 5s................. 1921
R egistered................... 1921

S inking fund deb 5s.......1933
Registered................... 1933

North  Illino is 1st 5s. ...1910 
Ott C F  &  St Paul 1st 5s 1909 
W inona &  St P e t 2d 7s.. 1907 
M il L  S & West 1st g 6s 1921 

E x t  &  Im p sfund g 5s 1929 
Ashland D iv  1st g  6s..1926
Mich D iv  1st g  6s ........ 1924
In com es ...................... 1911

Chic Rock ls l &  Pac 6s...1917
Registered................... 1917

General gold 4s...............1988
R egistered................... 1988

Befunding g  4 s .............1934
Coll trust Series H  4s ..191o

J 4s.............................. 1912
M 48 ..............................1916
N  4 s . . . ......................... 1916
O 4s...............................1917
P  48. . . . .  1918

Chic B  l '&  p ic 'S B  4s"2002
Besristered.................. 2002
Coll trust gold 5s........ 1913

Bur Ced R  »fc Northern—
Con ls t& o o l trg 5 s .. . l9 3 4

Registered................ 1934
CR 1F <fe N  W ls tg n  os.1921 
M <fc St L  1st gu g  7s..1927

J-D 
J-J 
J-J 
J-J 
VI-N 
J-Jn
j - j
M-N
Q-M
M-S

Q-F

A -0
A-O
M-N
M-N
M-S
M-S
J-J
J-J
J-J
M-S
M-N
A-O
J-J
J-J
F-A
J-J
J-J
J-J
A-O
A-O
M-N
M-N

S

M-N
M-S
J-J
J-D
A-O
M-N
M-N
J-J

J-J
J-J
J-J
J-J
J-J

-J
-J

J-J
J-J
J-J
J-J 
J-J 
J-J 
J-J 
J-J 
J-J 
J-J 
J-J 
J-J 
J-J 
J-J 
J-D 
J-D 
y-F  
F-A 

A 
M-N 
y-F  
A-O 
A-O 
A-O 
A-O 
M-N 
M-N 
A-O 
A-O 
M-N 
M-N 
M-S 
M-S 
U-N 
M-N 
F-A 
M-S 
J-J 
M-N 
J-J 
J-J 
J-J 
J-J 
A-O 
M-N 
M-N 
M-N 
M-N 
M-N 
M-N 
M-N 
M N 
M-S

A-O
A-O
A-O
J-D

Price  
fY id a v  
Sept 13

106 ____
' ........ 98
119 120*4 
119 Sale 
105*4......

99
97

101*4
104

111

98 Sale

87
*94**2

70*a.......
........ 65

97*2
105*2
100*2

. 87*2 

Sale

99 *»

........  92
101 * » .......
........ 127
10b *2.......

105

. 124 

. 109

103*2. 
101 . 
100 .

89*2

'106
104

.107

103 *s. 
98*2.

98*2.

101% .

120
100

Weetfs 
Range or 
Last Sale

Low H igh  
45 Aug'o? 
93 J ’ne’06 

115*2 D ec ’05 
115 N ov ’06 
115 S2 A u g ’05 
i'8 Aug’07 

I2 0 5g A u g ’o7 
119 119 
107 A u g ’07

98 ‘4 A u g ’07 
97*4 Sep ’ 07

89
107

106 ........

iilO sale

i ’04” : : : : : :

110*2

97;)s . 
08*2 . 102 *s . 

118*2 .

........114s4

" 95"  ’ 9 6 "  
92 Sale 
86*2 Sale

67 Sale 

' 8 2 " 8 2 >2 

108 *2 Sale

104

88 M ay’O'

102*, J ’ l y ’07
105 J ’l y ’Or 110*2 110*_
116 J ’ne’06
98 99 

104 May’06
112 Feb ’06 
9 l 7g 917t 
90 J ’ne’07

113*4 Keb’06 
9i*34 F eb ’o 
76 J ’l y ’O 
65 *2 Aug’O 
SO *g Ala) '05 
97 >  A u g ’07 
87*8 A u g ’07 
90 Sep ’Oo 
97 x4 97*2

106 May’07 
100*2 Aug’o7
101 Aug’07 
101*4 D ec ’06 
100 J ’l y ’06

1 0 0 A u g ’07 
luo *2 J ’l y ’07 
92 A p r ’o7 

100*2 J 'iy  ’07 
125 *2 I25S 
10934 Sep ’o'< 
11«*2 Feb ’oti 
113*2 *'e 0 ’07

121 A u g ’07 
111*8 J’ne’ o7 
102a4 Sep ’07
102 *2 Sep ’07 
101*2 iO l^  
104*s Oct ’06
89 J ’ly  ’07

I I  o *4 Oci ’05 
109 A u g ’o ; 
104 A u g ’07
107 107 
106 J ’ne’07 
137 *2 J My’99 
106*2 J ’ iy  ’07 
loo*a J ’ly  ’o7 
182 *2 A p i ’06 
106*2 J ’ ly  ’07 
102*2 A p r ’07
102 A u g ’07 
102*8 Aug'O?
106 Aug’07 
1067g F eb ’0<
107 J ’nt,’u7 
USSgM ay’O?
99 99 

104 Feb 07
9434 J ’ ly  ’07 
96 Feb ’07 

107 J’ne’07 t 
106*4 J ’ne’07 
lO e ^ A u g ’o? . 
107iaJ 'ne'06 , 100 100*, 
99*4 J ’ne’07 

104 Sep 07
103 J ’ne’o7
113 *2 A p i ’o? _
117 F eb ’06 . 
105*4 D ec ’0» 
100"% M ay’07 
1001s Aug’07 . 
118*2 118*v
113 >2 May’07 L 
142*2 F e b ’02 I 
12S *a F e b ’06 . 
109 Sep ’03 >
114 J ’ ly  ’07 . 
H 6ia M ar’07
96 95 *2 
92 92 
86*, b7
97 J ’ l y ’04
92 *2 N ov ’OS . 
90*4 Jan ’07*
93 May’O 
90s4 F eb ’07 . 
84 A u g ’07 
64*4 67 
79 D ec ’05 
82 S3

108*2 108*^ 
12012 M ar’03
I I I  N oy’05

Raixg* 
Since 

January 1

Low -High 
45 66

98 108 
120«s 1^6*4 
119 126 
10654 111

9884 100S 
9714 101

85 89 7i

100 105
104 107
109 116

9734 10634

9l7g 100*, 
90 92*2

7oa4 80 
65*2 76S

97*8 io6*2 
87% 92*2

97*4 103" 
106 106 
98\ 104 

100 102

097g 104 
106*2 109 

92 92 
100*2103 
125*2 128 4 
106*2117*2

l i » * 2 l l3 * 2

121
107
102
102
100

1261*
1117*
105
106*4
107

SS'fc 9334

109
104
107
106

105*2
1004

113*4
105»a
112
106*4

i ’0'9"
100*2

106*2 
102*2 
102 
102*8 

..1106 
* 1067g 
107 
118% 
99 

104 
1)2*2 
*5  

106 
IO6I4 
105*2

l o o "
98 

..Ik 04 

.. 103 

.. Ii3 *2

67

lo

00*4 00 78 
18*2 
13

108*4
103
10534
104
1103«  
107 
111*2 
121 
102 
104 
98 
96 

107 
106*4 
107

102%
101
107
103
114%

102% 
101 7S 
123% 
113*2

114
I t l6*2

94
92
86*2

117*2
116*2
lOO**

99%
91%

90*4 90 *a

90%
84
64*4

90%
90
77

81% 91% 

108*2 119

,ii l> C t li l .A .N K O lJ S  B O M J '—Continued on N ext P age .

(Street B a ilw a y
Brooklyn Rap T r  g 6s.......1945

1st refund conv g 4s___2002
B k C lty  1st con 5s. 1916.1941 
B k  y C o & S  con g u g  58.1941 
Bklyn  Uu E l 1st g  4-5s.l950

Stamped guar 4-5s___1950
K in gs Co E l 1st g  4s___ 1949

Stamped guar 4 s ........ 1949
Nassau E lee gu g 4 s . ” Iia53 

Conn Ry<fe L i s t *  r e lg4 *2 s ’61
Stamped guar 4 *28........1951

Den Con T r  Co 1st g 6s. ..1933 
iDet United 1st con g  4 *28.1932 
2lavana Elec consol g 6s. 195*2
iJnter-Met coll 4 *28........... 1956
uaternac T rac coll tr 4s..194;. 
Xom x Ky Co 1st eon ir 6s. .1930 
^Manila Eleo 1st & coll 5s. 1963

A-O
J-J 
J-J 
M-N 
F-A 
F-A 
F-A 
F-A 
J-J 
J-J 
J-J 
A-O 
J-J 
F A  
A-O 
J-J 
J-J 
M-S

........  99*2
76*4 Salo

.........100*2
9S*2 Saie 
99 ........

80 ........
........  80
........101*4
96*2........

........ 85

”63% SalV

100 A u g ’07
76 V 7 *2 

100*2 100*2 
98*2 98*2 
99*a 997* 
98 Sep ’07 
87 F e b ’07
80 80 *a 
80 80 
98 *a May’07 
9^4 J’ue’07 
95 J ’ne’OO 
85 Aug’07 
t*0*2 J ’ne’o7 
63 64 
69 >4 J ’ly  ’07 

109 M ar’9S 
98 May* 06

330

100 107
73% 92% 

100*2 103*4 
98 *2 101 *2 
98*2 108 
98 104 
87 89
80 88*2
79 86 
98*2 102*2 
9834 !J8j,

"8*5”  8*6 **j
SO *s 93
53 82
68 73

S tree t I ta ilw a y
M et S t R y  gen col tr  g  5s.l997 F-A 98 101 J ’l y ’07 _ 100 108%

R ef g  4s...........................20021 A-O 72*2 73 A u g ’07 73 85
B way &  7tli A v  ls t e  g 5s 1943 J-D 101* 104 104*2 A u go7 _ 104*2 113
Coiifc 9tll A V  1st gu g 68.1990 M-S 103 106% 105 105 4 105 113*.
Lex A v  <fc P  F 18t gu g 5s 1993 M-S __ 104% 107 *2 Aug’07 107*2110
Third A v e  R R  con gu 4s 2000 J-J 65 *2Sale 65 4 68 2t 64*2 89
Third A v e  R y  1st g  6s..1937 J-J 105 . . . . . . 108*4 J ’ly  ’07 10S34 114*2

M et W  S E l (Chic) 1st g 4s. 1938 F-A . . . . . . 93 *2 J iy *06 . . . . . . .....
Mil E l R y <fc L  30-yr g  5s. 1926 F-A . . . . . . 109 J ’l y ’06 __
Minn St Ry 1st coil g  5s..1919 J-J 107*2 Feb ’06 .....
N  Orl R y  &  L t  gen 4*28 ..1935 J-J __ 90 *2 Sep ’06 ..... . . . . . .
St Jos R y  L t  H  <fe P  ls t g  5 s ’37 M-N ___ . . . . . . 103*4 Oct ’06 .........
.■>t Pau l Oity Cab con g 6a,1937 
Underground c f Lon 5s... 1908

J-J 110 *2 N o t ’ (Hi
J -D 65 64*4 Sep ’ 07 _ 64*4 94

Union E l (Chic) 1st g 6s..1945 A-O 100 Jan ’07 . . . . lo o 100
U nited R B s San F r s f 4s. 1927 A-O **7*i‘ * 72 Sep ’07 . . . 67 83*4
United Rys S t L  1st g 48.1934 J-J 78 81 79*2 J ’ly  ’07 79 *2 85
W  ( ’hie St 40-yr eon g 5s. 1936 M-N 99 D ee ’97 . .  . .

prloe Friday; latest price this week. aD ueJao d Due A p r eO u eM ay g Due J 'ne Aiinu J’ly  tc Due Ang ©Due Oct p D u eN ov  s Option Sale
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WgKii. ENDING SEPT 13

Chic Rock l & Pac—(C on ) 
Choc o k  & gen g 6s .01919

Consol gold 5*.......... ..1952
Keok <fc i *  a M 1st 5s___1923

Clue s t L  &> N  O See 111 cent 
Clue St L  <te Pitts see PennCt 
Chic S t P M & l )  con 6s...193<i 

Cons 6s rednctMl to 3%s. 1930 
oh  at P <.fe Muin l s t g  6s 191? 
N or Wiscousin 1st 6s...1930 
St P &  S C ity 1st g 6s...l91t» 

Chicago T er Trans g4s...lU4'<
Coupon o tt ..............................

Chic<fe West Ind sreng6s«7l9Mi
Consol 50 year 4s........... 1952

Chic <fc W M  icu .'tee Pere Marq 
Choc o *  Gulf .S e e C R I& P  
Cin H A D  2d gold 4 %s... 1937 

Cin u  >& i  1st gu g 6s... 1941 
C Find <fc f" l W  3 -it j:a 4 » « . ’ 23 
Cin 1 & W 1st iru g 4s. 1953 
In d  Dec & W  1st g 5s... 1935

1st guar gold 5s........... 1935
C lh t L i f c ! .  See U U C & S t i  
Cin S & C 6ff« C C C St. Li 
Clearlield & Mali See B R  <fe P 
C lev Cm C & s t L  gen  ̂4s 1993

Cairo D iv 1st gold 4s___193V-
Cin W & M D iv 1st g 4s .1991 
St L  D iv  1st col tr g 4s..1990

Registered................... 19;'
Spr da Col D iv 1st g 4s..1940 
W  W Val D iv 1st g 4 s .. .1940; 
C 1 St L  & C consot 6 s ..1921;

1st gold 4s............. ...K1936
Registered .............&1930;

Cm S &  Cl con 1st g 5s. .192*
C C C m  1 consol 7 s........ 1914

Cousol sink tund 7s___ 1914
G eneral consol gold 6s. 1934

Registered........ ....... 1934
Ind B l <fe W  1st pret 4s.1940 
0  I « t  tfc W 1st pf 5 s ...^193?- 
Peo <fc tiast 1st con 4 s ...1940

Income 48.....................1991)
C lev <to M arietta See Penn R-H 
Clev &> P itts See Penn Co
Col Midland 1st g 4s........ 194 i
Colorado <fe Son 1st g 4s... 1929

R aiund&  ext 4 S s ........ 1935
Colum & ureenv esc* So Ry 
Col <fe H oc« Val See Hook Va. 
Col & To i See Hock V a l 
Col Conn & Term  See N  & W 
Conn <fc Pas Riva 1st g 48.194;; 
| \ak & u t  So see C M <fc s t P 
X J  alias <fe Waco See M K  & i  
Del Lack <fc Western 7 s ...1907 

M orns ifc Essex 1st In . . .  1914
1st consol guar 7s.......1915

Registered ................ 1916
1st re f gu g  3 *-28..........20oo

IT Y  Lack & AV 1st 6s...1921
Construction 5a..........1923
Term & improve 4a___1923

W arren 1st re f g a g  3 *-28.2000 
Dei <fc Hud 1st Pa D iv 7s .1917

Registered................... 1917
10-yr ounv deb 4s.........1916
A lb  &  Sus conv 3 >23.......1946
Kens <fc saratoea 1st 7s. 1921 

Del R iv  R R  Bridge See Pa RR 
Denv <fc R Gr 1st con g  4s.1936

Consol gold 4*23.............193b
Im provem ent gold 5 s ...192* 
Rio Gr Juno 1st gu g  5s.1939 
R io  gr So 1st gold 4 s ....l9 4 (

Guaranteed................. 194i
Rio Gr W est 1st g 4a ....1939 

M ge and col trust 4sA.1949 
Utah C e n t ls tgu g 4 s  a l91* 

Des M oi & F t D see 11 *  St i  
Des Moi Un R y 1st g 5s..191 
D et&  Mack 1st lien g 4s. 199

Gold 4 s ........................... 1995
Detroit Southern—

Ohio Sou D iv 1st g 48...1941 
D u i&  Iron Range 1st 5a.. 1937

Registered...................... 1937
2d 6s................................1916

Dul Short L in e See N o r  Pac 
Dal So Shore <fc A t l  g  5s..1937 
L 'a s t ot Mlnu see St P M <fc M 
Xiiast Ten V a  &  Ga See So Ry 
Elgin Jol tfe East 1st g 58.1941 
Elni Cort & N o  See Leh&  N  1'
Erie 1st ext gold 4s........... 1947

2d ext gold 5 s . . . . . ..........1919
3d ext gold 4*28...............1923
4th ext gold 5s................ 1920
5th ext gold 4s................1928
1st consol gold 78..........1920
1st consol g fund 7s.......1920
Erie 1st con g 4s prior..1996

Registered........... .......1996
1st consol gen lien g 4 a . .1996

Registered.................. 1996
Penn coll tr g 4s........... 1951
60-year conv 4 s A ........ 1953

do Series B...1953
Butt N  Y  & Erie 1st 7s..1916
Bull &  S W  gold 68........ 1908
Clue & Erie 1st gold 5 s ..1982 
Clev & Mation Val g5s.l93!>
Jeff R R  1st gu g 58___ al909
Long Dock consol g 6s..1935 
Coal *  R R  1st cur gn 6a. 1922 
D ock&  Im p 1st cur 6a..1913 
N Green L  gu g 5s. 1946

J-J
M-N
A C

J
J D 
VI N 
J-J 
A O  
J-J

<̂ -At 
J '. J

J-J
■A-N 
M-N 
J J 
J-J 
J-J

J-D
J-J
J - j
.d-N
Vl-N
M-S
J-J

<*-!?

J-J
J-D 
J-D 
J-J 
J-J 
A-0 
W J 
A-0 
Apr

J-J
=■ A 
M-N

M-S 
M-N 
J-D 
J-D 
J -D 
J-J 
F-A 
M-N 
F-A 
M S  
M-S 
J-D 
A O  
M-N

J-J 
J-J 
J-D 
J-D 
J-J 
J J 
J-J 
A 0 
A-O

M-IS
J-l>
J-D

M-S
A-O
A-O
J-J

J-J

M-N

M-N
M-S
M-S
A-O
J-D
M-S
M-S
J-J
J-J
J-J
J-J
F-A
A
A-O 
J-D 
J-J 
M-N 
j  -J 
A -0  
A-O 
M-N 
J-J 
M-N

J-nce 
firidav 

Sept 13

.........101

125 Sale

110*3 . 

it; 6 ’̂ '

102 I« ........

*88"

..... 96^

........  96

........  «4

*88 ....... .
lo t;1* .....
98*2 ......
97 98

115*2....
125 " i28«8

" I " .  "97 "

’ sy U  " in ’ 
53 Sale

64 65 
8334 Sale 

........ 84

Aow Hiqn
109 K o v ’t)?
I l l  May’06
101 101

125 12b 
93 D ec ’03 

1 3 ll4 E eb ’O; 
12934 M ar’o4 
17 7^ ■) U ’07 
9734 A p r ’ c7

1(19*4 May’(>7 
1)0 J ’ l y ’ 07 
97 78 A p r ’07

113 Oct ’00 
102 J’ne’07

83 Jan ’07 
104 S F e b ’07 
107 *a Dec 02

95 A u g ’07 
89% J a n ’ 7 
95 95 
93 *2 Auy’u? 
9 / J a n ’O'; 
99->4 I? e o ’05 
98 Sep ’06 

105 J a n ’04 
98 *s 98*2 
95 A u g ’07 

109 J ’ne’o7 
115 *2 Sep ’07

110*8 . 117 .

115*2 120*4
1073&.....
97 ........

94 Sale 
90 91

........ 104

79S
93

80 

' i0 9 ‘

........1-.3

"94*4 mil'
’ 79’*2 Sale

" s o "  “ 84'
72 .......

........  70

' ......... 112
'105 .......
101*4.......

102 *a.........
'105 .......

WeeK't
Hanye or 
Last Sale

127 J ’l y ’ o7 

104 *2 N o v ’o f

89 A u g ’07 
53 53

64 Sep ’07
83:j4 84
95 F e b ’07

102*4 May’07 
117*2 Aug’o7 
117 S teep ’07 
127 J ’ne'05

122 J ’ly  ’07 10734 107»4 
97 J ’ly  ’07

F e b ’03 
F e b ’06 
Aug’01 

96 \ 
91*2

102
133
149
94
905g

133*2 D ec ’06

92*2 92*2 
102*8 Jan ’0 
105 *a F eb ’07
109 Aiar’OJ 
76 D ec ’06 
89 Jar ’05 
9034 Sep ’07 
87a4 F eb ’07 
97 Jan ’02

110 Sep ’04 
92 M ar’ o7 
89 A p r ’07

86 Oct ’06 
107 A u g ’07 
112 *2 F e b ’06

110 J ’l y ’ 07

U 034 J ’ne’07

107*2
107 s 
103 *«
108 
100 
128 
133
94
9!'*2
79*2
85*2
83
74
68

117*4 
10468 
113 
116*2 
101 
126 
118 
109 \  
121*2

Jan ’06 
J ’ne’O 
May’o7 
J ’ly  ’07 
J ’ne’07 
A u g ’07 
Feb Ob 
Sep ’07 
Oct ’06 

79*2 
F e b ’O 

83 
7434 

A n g ’07 
J ’ l y ’07 
F e b ’06 
Sep ’07 
J an ’0. 
Aug’07 
i l a j ’07 
Sep ’ 06 
Oct ’05 
D ec ’06

10

Low H igh

10' i "  i ‘0'3"

125 131

131^ 131 *«

1*16^ i 2«)V 
9734 » 7 s4 
97 109*4 
0914 113 
9778 98

102** i05 *4
3 "  "83“  

1u4*2 105

95 102 
99% 99% 
95 9 «S  
93 9834 
97 97

97 99 
95 99*2 

lo9  10*J 
115 *2 118*2

Range
Since

January

127 132

95
7234

62 7414 
8334 94 *s 
95 95

101^104*2 
117 *2 117 *v 121% 121%

122 122 ^ 
107 I l l ' s  
97 97

90S 109 *4 
87*2110

92 9734 
102*8102% 
10434 105 S

887g 95 
8734 8734

92 92 
89 9^ *a

107 111*9

110 112

1103411034

107 Sj 109 
103*8 lo3*s
108 108 
100 100% 
125 129*2

91 99*2

"H" *88*
85*2 85*2 
80 91S 
72 10334 
68 87 

116*2 120S

113 119

100*4 101 
126 130

N . Y . STOCK K X C H A N G E  
WffiEK End ing  Se p :' 13

Erie— (C on )
£>l Y Sue <fc W  1st re f 5s. 193'

2d gold 4*28___________ 193
General gold 6s........... 1940
Terminal le t told  5s. ..194 

Regis S5,tM>o each...1943 
Mid R R o lN  J 1stg6s. 1910 
W ilk  <fc Ea 1st gu g 5s. 1942 

■Cv«fc Ind lstcou  gu ir 6s..1926 
E rie  & P itts see Penn Co 
Evans <fe T  H 1st cons 6a. 1921

1st general gold 5s........ 1942
M t Vernon 1st gold 6 s ..1923 
Sail Co Branch 1st g 5s.1 

L argo <fc so see Cli M <fc s t  P 
» Lint & Pere M See Pere >lar 
FlaC<fcPenin See Sea A ir  Line 
Fort St U D Co 1st g 4*2S.1941
Ft W  <fc Den C 1st g  6s___1921
Ft W  & R io Gr 1st g 4 s... 192?' 
i ' al H ar & S A  See So Pac Co 
’  ^al H <te H  of 1882 1st 58.1913 
Georgia & A la  See sea A  L ine 
G a C a r& N o r  See Sea A  Line 
Georgia Pacific see so Ry 
tiila  V G &  N or See So Pac Co 
touv & osw egat See N  Y  Cent 
+rand Rap&  Ind fieePenn RR  
Cray’s P t Term  See St L  S W 
Gt Nor—C R<fe Q coll tr4s  1921

Registered. A ......., .........1921
Greenbrier R y  See Clies <fc O 
Gulf <fc S 11st ref & t e 5 s  61952
H an &  St J o See 0  B <fc <4 

oueatonic See N  Y  N  H <fc H 
Hock Val 1 st cousol g 4 *23-1999

Registered...................... 1999
Col & H V 1st ext g 4 «..194k
Col <fc To l 1st ex 4 s .......195?

Houst E <fc W  Tex  See So Pac 
Houst &  Tex  Cen See So Pac Co
I llinois Central 1st g 4a..1951

Registered.................. 1951
1st golu 3*28................... 1951

R egistered...................1951
Extended 1st g 3*28.......1951
1 st gold 3s sterling........ 1951
Coll Trust gold 4s..........1952

Registered...................1952
L  N  O <fc Tex  gold 4s ...1953

Registered................... 1953
Cairo Bridge gold 48___ 1950
IiOuisvD iv&Tarm  g3 *28.1953
Middle D iv r e g 5 s ..........1921
Omaha D iv 1st g 3s___ .1951
St Louis D iv& term  g3s.I95 i

Registered.................... 1951
Gold 3 *-js..................... 1951

Registered................ 1951
Spring D iv  1st g 3*28...1951 
Western L ines 1st g 4s..1951
Bellev <te Car 1st 6s.......1923
Carb &  Shaw 1st g 4s...1932 
Chic S t L & N O  g 5s...1951

Registered................... 1951
Gold 3*28...................... 1951

Regis t-ered................1951
Memph D iv  1st g 4s...1951

St L  Sou 1st gu g 4s___1931
Ind Bi & W est See C C C & St L
Ind 111 & la  1st g  4s........ 1950
ln t&  Great N or l s t g  6s..1919

2d gold 5s........................1909
3d gold 4 «........................1921

Iow a Central 1st gold 5s..1938
Gold 4s............................ 1951

JettersonRR  See Krie 
1/ al A  & G R See L  S &  M s 
lV an  & M ich See Tol &  O C 
K C F t S &  M See St L  <fc S F 
K C & M R &  B See St L  &  8 F 
Kan C &  Pacific See M  K  i t  T  
Kan City Sou 1st gold 3s..1950

Registered...................... I960
Kentucky Cent see L  <fc N 
Keok & Des Mo See C R  I<fcP 
K noxville  <6 Ohio See So Ry

L ake Erie &  W  1st, g  5s.. 1937
2d gold 5s.....................1941

North  Ohio is t  gu g 5s..1945 
L  Sho <fc M ich S See N  Y Cent 
LeU Val N  Y  ls tg u  g 4*28.1940

itegistered...................... 1940
Lehigh Val (Pa ) cons g 4 s .2003 
Leh V  Ter R y  1st gu g 58.1941

Registered...................... 1941
Leh V  Coal Co le t  gu g 58.1933 
Leh & N  Y 1st guar g 4s..194s

R egistered......................1946
E l C & N  1st pf 6s ____1914

Gold guar 5s................1914
Leh <fc Hud R See Cent of N  J 
Leh 6c W ilkesb See Cent ot N  J 
Leroy & Caney Val See Mo P 
Long Dock See Erie 
Long Is l ’d—1st con g 5S.A.1931

1st consol gold 4a ..___A1931
General gold 4s........ ......193*
Ferry gold 4 *23.............. 1922
Gold 48..........................1932
Unified gold 4s ...............1949
Debenture gold 5a..........1934
Guar re f gold 4s.............1949
Bklyn & Mont 1st g 6s..1911

1st 5s............................ 1911
N  V B &  M B 1st con g 5s 1935
N  Y  & R  B 1st g 5s.......1927
N or ShB 1st eon ggu5s ol932 

Lou is ian a * A rk  l s t g  5s. 192 7

J-JF-A
F AM-NM-N
A-O
j-n
j -j

j -j
A-O
A-0
A-O

J-J
J -D 
J-J

J-J
J-JA-O
F-A

J-J 
J-J 
J-J 
J-J 
A-0 
M-S 
A-0 
A-0 
M-N 
M-N 
J-D 
J-J 
F-A 
F A  
J-J 
J-J 
J-J 
o ■ J 
J-J 
F-A 
J-D 
M-S 
J-D 
J-D 
J-D 
J-D 
J-D 
M-S

J-J
M-N
M-S
M-S
J-D
M-S

A-O
A-O

J-J
J-J
A-O

J-J
J-J
M-N
A-O
A-O
J-J
M-S
M S
A-O
A-0

Price
f'rxdau 
Sept 3

HUt A SK
........ 107

*1 07 "

103“
........ 105

........103 S

lOo
81*2

109 
82 S

9134 Sale

..... 98*«

98*2 100

1C4

91*4

*96*a . 

*98** ]

76

....... 80

Low High  
lo s s  J ’ ly ’ «'? 
100*4 D ec’Ot 
100 Aug’O 
110% May’O?

10*4% Aug’07
105 s  A p r ’07 
116 A p r ’oti

110 J’neOV 
103 S J ’ly ’ o< 
114 a  pi '05
106 *4 F eb ’06

105 Mar’9>- 
105 105 
82*2 A ug’o 7

100 M ar’O'i

91*2 92
92 -4 Sep ’07

101 Aug’07

99 99 
103 Nov’oi 
98'54 N ov’ iM: 
99 A p r ’O

04 J ’l y ’ 07 
107 *>■ Ap: ’ t1 
91*4 91*4
D5 \ J ’ly  0 ( 
99 *2 J ’ne’Oo 
70 Oct ’04 
00 J ’ l y ’O. 
;>8 May’or, 
98 9-1*,. 
97 May 07 

10234 Jan ’i.7 
89 M ay’07 

123 May’9i< 
78 S A p r ’06 
7o34 Feb ’o7

*115-4 .

98*2 . 
95 .

........ 113*9
95 Sale 
60 70

101 ........
........  74-4

70

111
102

105 106

112*2

110
*85*

’ *9*6*

'102
►99

96 

*9*2 

* 9*3 S

' ........ 103

Wee re's 
Range or 
Last Sace

89 M ar’07 
iO l *8Uct ’99 
100 N ov ’uu 
97s« A u g ’o7 122 Dec’ 05 
97 M ar’0 1 

118*4 Apr 07 
1 19j4 Mar’o-i 
93% May’04

98 S Sep ’o7 
97 M ar’07

93 *a May’07 
114 A u g ’07

1*5*2
J ’ ly  ’01
A u g ’ui
J ’ne’o7

95

69 69«V 
63 Oct ’Oi

112 Aug’O’ 
107 J ’ne’Oi 
110 A p r ’ O

106 Aug’O 
106 May’u 
95 Oct ’06 

112 S A n g ’u . 
109 *2 < Jcl '9!
112 *2 ^lay’o7 
95% J’ne’07

113 7g Jan ’06 
105*4 Jan ’Ol

110% Aug’07

89 89 
102 N ov ’06 
99*4 Oct ’Ol. 
84 84 

110 J’ne’04 
94 94

100 M ar’O, 
110*4N oVO6 
105 A p r ’O 
109 N ov ’U 
100 Aug:07

Range
Since 

January 1

Low Huj!\
108 1104

100 103 110% HO*,
03 7S 1045k 
05 *2 105 S

116 116 
103*2 1065a

106 112 
82 87

100 103

89V, 98% 
88% 96*2

98 102*2

99 105*4 

9*9** *89**

104 104 
107% 107% 
91*4 100%

98 10234 
98 98 
98 103*2 
97 97 

10234 10234 
89 91

78a4 78a«  

88*4 *89“

973  ̂ io2

97 97 
U 8*» 118*4

9 » S 100%
97 97

93*2 100
111 1154
95 99%
65 79

101 111
82 85

67% 73

111 114 
106*2 107% 
110 110*«

10434 107% 
106 106

*112*2 i’l*3**4
112S 112*2 
95% 96%

11034 114% 

89*’  *9<j“

95%

'*99*4

100 102% 

i*0*5** 109**4

io o ”  i o i  s

iH l.SCEL-LANKO US Continued 011 A ex t Pslub.

Lias and E lec tr ic  L igh t
Atlanta G L  Co l s t g  5s...1947 
Bklyn  U Gas 1st con g 5s.1945
Buttalo Gas 1st g 5s..........1947
Consol Gas conv deb 6s___1909
D etroit C ity Gas g o s ........ 1923
Det Was Co con 1st g 5s...1918 
Ed E l i l l  Bkn See K  Co E L  & P 
Ed E 111 See N  Y U & E L H & P 1 
Kq O L N  Y 1st con g 5s..1932 
I jm k  E lecB ergC oc  g5a.l949 
Gen Electric deb u 3SS..194 

10-yr g deb 5s (subscrip) 191 
G r R « h j  l. Co 1st a 5a ...1915 
Hudson Co Gas 1st g 5s..1949 
Kan City (M o) Gas 1st g 5s 1922 
K ings Co E l L &  P  g  5s ...1937 

Purchase money 6s......1.997
Ed El 11 Bkn la teen  g4s 1939

J-D
M-N
A-O
J-J
J-J
F-A

M-S 
J-I) 
F A
J-D
F-A
M-N
A-O
A-O
A-O
J-J

100 102*21101
........  65
108*2 112 
97 . . . .

S4 % 
i 0*8 *2 Sale

118

101 
63 A u g ’07 

112 112 
97% «7  S 

10O A p r ’07

105 FeV 07  
Bl *c o c t  ’01 
81 A p r ’o7 

107 -4 108 
IO734 D eo*00 
102 J ’ l y ’ 07 
98 D ec ’06

116 S May’07 
93*2 M ar’06

101 107% 
63 73 S 

104 13934 
97*2 100 

100 100

105 105

80 87 
lt)2*2 HO'i

102 104

. 11& 117

U rm and E lec tr ic  L igh t |
Lac Gas L o f  St L  1st g58.el919j Q-F

Ref and ext 1st g 5s.......1934 A O
Milwaukee Gas L  is t  4s ..1927 M-N 
N Y G E L H d & P g  5s...1948 J -D 

Purchase money g 4s ...1949 F-A 
Ed BU HI 1st conv g 5s..1910 M-S

1st consol gold 5s........ 1993 J-J
NY& tJE l L<fcP 1st con g 581930 F-A  
N  Y  &  Rich Gas 1st g 5s.1921 M-N 
Pat <fe PaaO  & E  con g 58.1949 M S 
Peo Gas &  C 1st con g 6s.1943) A-0

Refuiniing gold 5s..........1947 M-S
ChG-L<fc ek e  ls tgu  g 5s 1937 J-J 
Con G Goof Ch ls tg u  g 5s.’36 J -D 
Mu Fuel Gas 1st gu g  58.1947 M-N 

Syracuse L igh ting 1st g  »8 . ’o l J-D 
Trenton G & E l 1st g 6B..1949 M-& 
Westchester L igh t ’ g g 5s.l950 J-D

101% 102 101 101 10(1’4 105%___ 98*4 101% J’ne’07 100*2 102*2___ 89 91% Jan ’07 91 *2 91*2
95 Saie 95 95 5 95 103*2___ 80 80 80 1 77 84%
97 *-i 100*g A ng ’07 99 101

112 113*4 J’ne'06 ..... ......
96 95 Apr'O i 95 99
95 103 N o v ’05 ...... ......

1043,  N ov ’05 ...... ......
116 V J ’ne’07 116 *« 119 S
100 A u g ’07 100 103 *2
100 J’ l y ’O 100 105 4

100 101%May’0-i _ 106*2 108
99 S 100 J’ne’07 .... 100 100

i ‘l6  M»V’05 ......
101*2 F eb ’07 - 101 % 102

N o  prioe Friday; latest bidand asked this week, v  Due Jan 6 Due Feb d Due A pr e Due May A Due J ’ly  fc Due Aug 0 Dae Oct 5 Due D «c  )  Option 8<Ua
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N . Y . STO CK E X  OH A NO E  
W eek Ending  s e p t  13

Louisv &  Nashv gen g 6s. 1930 J -D
Gold 6s.....................„ ...1 9 3 7  M-N
Unified gold 4s.............. 1940 J-J

Registered................... 1940 J-J
SinKtnnd go ld 6 s ..........1910 A-O
Coll trust gold 5s........... 1931 M-N
5-20-yr col trdeed  g 4s.1923 A-O 
E H 4  Nash 1st g 6s....1919 J -D 
L  Cm & Lex  go ld 4*98...1931 M-N 
N O & M  1st gold 6 s . . . .1930 J-J
N  O & M 2d gold 6s.......1930 J-J
Pensacola D iv  gold 6s...1920 M- P
St L  D iv 1st gold 6s.......1921 M-S

2d gold 3s.....................1980 M- S
A ll  Knox & Nor 1st g5sl94 (' J -D 
Hender B d g e ls ts f  cCs.1931 M-S 
Kentucky Cent gold 4s..1987 J-J 
L<fcN & M & M  1st g4»u81945 M-S 
L & N -S ou tli M jo in t4s.1952 J-J 
N  Fla <fc S 1st gu g 5s... 1937 F-A 
N<fc C B dge gen gu g  4*28 1945 J-J 
Pens <te At»l 1st gu g  6s..1921 F A 
8 &  N  A la  con gu g 5s..1930 F-A 

L  <fc J eft Bdge Co gu g 4s.. 1945 M-S 
L N  A  <fc Ch See C I  & L
M ahon Coal See L  S & M S 

anhattan Ry consol4s. 1990 A-0
Registered................ 1990 A-0

Metropol El le t  g 6s___ 1908 J-J
M cK ’pt <fc B V  See N  Y  Cent 
Metropolitan El See Man Ry 
M ex Cent consol gold 4s..1911 J-J 

1st consol income g 3s.dl939 J ’ ly 
2d consol income g 3a..a l939 J 'ly
Equip &  coll gold 5s.......1919 A-0

Mex Ihternat ls tcon  g 4 s .1977 M-S
M ex North  1st gold 6s___1910 J-D
Mich Cent See N  Y  Cent 
M Id of N  J See Erie 
M il L  8 &  W  See Chic *  N  W 
MU &  North  See Oil M & St P 
Minn & St L  1st gold 7s.. 1927 J-D

Iow a Ex 1st gold 7s.......1909 J-I>
Pacific Ex 1st gold 6s...1921 A-0 
South W est Ex 1st-g 7s.1910 J-D
1st consol gold 5s........... 1934 M-N
1st and refund gold 4s.. 1949 M-S 
Des M & F t  D 1st gu 4s... ’35 J-J 

M inn & St L  gu See B C R  & N 
M S tP  & S S M con g 4 int gu ’38 J-J 
M 8 8  M &  A  1st g 4  int gu 1926 J-J 
Minn Un f ie e S tP M & M  
Mo Kan &  T ex  1st g  4 s ...1990 J-D

2d gold 4s........ .............0x990 F-A
1st ex t (fold 5s................ 1944 M-N
1st & refund 4s.............. 2004 M-S
Gen s f  4*28................. 1936 J-J
St L  D ir  1st ret g 4s___ 2001 A-O
Dal & Wa 1st gu g 5 s ...1940 M-N 
Kan C & Pac 1st g 48... 1990 F-A 
Mo K  &  E  1st gu g 5 s ...1942 A-0
M  K<fc Ok 1st gu 5s.......1942 M-N
M K &  T  of T  1st gu g68.1942 M-S 
Sher Sli «& So 1st gu g 5s.1943 J -D 
T e x &  O k la ls tgu g 5 s ... l9 4 3  M-S 

M o Pacific 1st oon g 6s ...1920 M-N 
Trust gold 5s stamped.«1917 M-S

R eg is tered ................ al917 M-S
1st coll gold 5s................1920 F-A
40-vear cold loan 4s.......1945 M-S
3d 7s extd at 4%.............1938 M-N
Cent Br K y 1st gu g 4s. 1919 F -A 
Cen Branch U P  Is tg4 s .l9 4 8  J -I) 
Leroy<fc C V  A  L  1st g 5s 1926 J-J 
Pac R of Mo 1st ex g 4s.1938 F-A 

2d extended gold 5s...1938 J-J 
S tL IrM < feSgen con g5 sl931  A-0 

Gen con stamp gtd g5s 1931 A-O 
Unified &  re f gold 4s..1929 J-J 
R iv  <fc G D iv  1st g 48.. 1933 M-N 

Verd i V  I  & W  1st g 58.1926 M-S 
MobJ & K C is t  cons g5 s .1953 J-J 
Mob &  Ohio new gold 6s..1927 J-D 

1st extension gold 6s..A1927
General gold 4s.............. 1938
Montgom D iv  1st g  5s..1947 
St L  & Cairo coll g  4s..el930

Guaranteed g 4s..........1931
M & O coll 4s See Southern 

Mohawk & Mai SeeN i ’ C & H  
Monongahela R iv  See B <fc O 
Mont Cent See St P  M <fe M 
Morgan’s La &  T  See 8 P  Co 
Morris &  Essex See Del L  & W
N ash Chat & St L i s t  78.1913 J-J

lstoonso l gold 5s........ 1928 A-0
Jasper Branch 1st g  6s..1923 J-J 
M cM  11 W d k A i 1st 68..1917 J-J 
T A P  Branch 1st 6s ....1917 J-J 

Nash Flor & Shef See L  & N 
N a to f M ex prior lien 4*28.192 0 J-J

1st consol 4s................... 1951 A-O
N e w H & D  See N  Y N  H  &  H 
N  J June R R  See N  Y  Cent 
N ew  <fc Gin Bdge See Lou &  N  
NO<fcN E prior lien g 6s 1)1915 A-O 
N  Y  Bkln &  Man Bell See L  I 
N  Y  C e n t *  H  R iv g  3 *98. 1997 J-J

Registered................... 1997 J-J
Deben g 4s.....................1934 M-N
Lake Shore co llg  3 >i2S... 1998 F-A

Registered................... 1998 F-A
M ich Cent coll g  3 Has___1998 F-A

R egistered................... 1998 F-A
Beech Creek 1st g u g  4s.1936 J-J

R egistered................... 1936 J-J
2d gu‘ gold 5s.............. 1936 J - J

Beech Cr E x t 1st a 3*58 61951 A -0

Lrtce
f'rid av  
Sept 13

B id  Ask
........117
111 .......
95 >4 Sale

111 * 9 .........
■103-V.......
........124

109^5

i o i "

........ 95

”86“  *87 Hi

3:2
F-A

107*2.

.101*,

76 78*4 
16 18>* 
10 >9.........

107

* 86 '

95 Sale
81 8a 

io l  Sale 
80 Sal*j 
83 Si 84 7g 

........  85

..... 93*,
104 *s 100‘s 1001*102

........ 116*4
99 ...

98 4  100

95*2 97*2
........  92
........  90

96*2. 
110 . 
108*2.

84
87

118

*81 . 
102*9.

Week’s 
Range or 
Last Sale

Low
115 
111*4
95

101**
107 
106
9.1*4 

113 “u 
109 
125 7st 
122*4 
107*4 
117 
62*2

116 
108*2
93

108 
87*2

113*2

H igh
115
111*4
96*<j 

J ’ly  ’0(5 
Dec ’05 
A ug’O?

83*4 
Mnv’ 07 
M ar’05 
May’07 
M ar’OO 
Aug’06 
May’07 
Aug’07 
J ’ly  ’ i>6 
Jan ’06

93 
J ’ ly ’Ot: 
A p r ‘07 
M ar’07

112 Jan ’07 
111 May’07 
97 May’06

97*2 Aug’07 
104 A p r ’05 
100*4 Sep *07

77*2 Sep *07 
1734 Sep ’0 
10 10

110 
109 . 
109*4 . 
198 .

1133,

79

88 89
.........  88
.......  S i
79 .......
78 .......

........  80

n icn  ioo*

90*8 J ’ l y ’O) 
105 May’OO

130 M ar’07
105 A p r ’07
118 Jan ’O' 
113*4 M ar’05
103 A u g ’07 
86 A n g ’07
97 A p r ’06

98 J ’ne’07 
102 J ’ne’07

95 95*4 
81*2 82

101 101 
79 80 
84*4 84*4 
84 May’07

104 *2 J a n ’07
96 >2 A p r ’07 

106*2May’u7 
102 A u g ’07 
103*s Aug’O <
105 A u g ’07 
103*2 May >07
116 A u g ’Oi 
98 98 *2

107 v* F eb ’Ot 
98*2 99 
86 A u g ’07
97 *i May’07 
60 J ’ne’o7 
92 A p r ’07

110 Mar’05
98 A u g ’07 

110*« M ar’07 
108*2 108 V 
109*2 J’ne’07
83*2 84 
88 Sep ’07 

107 *2 A p r ’OO 
98 Dec ’06

117 H 7  
122 D ec ’05
83 Auk’07 

108*2 May’u7 
92 *2 A u g ’06 

101 N ov ’04

114 *2 Aug’07
112 *2 A ug’07 
116*2 May’07 
117*4 M ar’05
113 J ’ly  ’04

89*4 J ’ly  ’07 
78** 78*2

75

15

88 89
88 88 
9334 93*< 
80 80 
79 Sep VO7 
83 A u g ’07 
84*4 Jan ’o7 

102 F e b ’07 
102 M ar’04

Range 
Since 

January 1

Low H ign  
114** 117 
108 1173, 
95 101 7g

10f>*2 109 
92*4 98 

112 U3*v

121"  \ i i \

117 120 
82*<j 72*2

93 97=8

“ O 11 
113*2 113*2

112 112 
ioy ** 111

95*2 100*6 

ibo*4 ioa*®

77 86 
15 27*« 
10 21

130 130 
105 105 
118 118*2

103" 110*9 
87 94

I 99 
102 102*8

94 98*4 
80 88 

100*2 105
79 80 
82 88 ** 
82 87

104*2 104*2 
*6*2 95 *v 

106*2112 
102 107*4 102 100*2 
i 04 105 
103*2 l(i7  11538 120 
97 *9 105

9*7*4 Ib d ”
80 90 
97*9 98 
90 9634 
92 82*2

98 10la4 
110 117*4 
108 114 
109*2110*4 
80 88** 
85 92*2

i l T *  124 "

83“  "94“  
108*4 108*2

114*8 118*8
111*2 n o  
110*2110*2

98*4 102*4 
78*a 87*2

9* 9 4 V
m  ss*
93 i>»
r » * i  8^*2
78 87
80 87*4
84*4 84»4

102 102*4

N . Y. STO CK E X C H A N G E  
W eek  E ndinm Se p t  13

N  Y  Cent &  H  R—(Continued 1 
Cart <fe Ad 1st gu g 4S...1981 J-D 
G o u v & O sw e ls tgu g5 s  194‘2 J-D 
Moh <fc Mai 1st gii g  4s..1991 M-S 
N J  June K gu 1st 4 s ...19.80 F-A 
N  Y Ac Harlem g 3*2«-..2000 M-N 
N  Y  <fe North  1st g 5s...1927 A-O 
N Y *  Pn 1st con gn sr4s 1993 A-O 
Nor & Mont 1st gu g 5s.1916 A -<) 
Hi up Creek ree sniar Os. 1932 J 
R Wtfe Ocon Istext5s./ il922  A -0  
Oswecfe R  2d gu g 5s...el915 F-A 
R W  <fe O T  R 1st gu g  5s.1918 M-N 
Kutlami ls tco n  g4*2S..1941 J-J 

Og«fcLCliam ls tgu 4 s  gl94^ J-J 
Rut-Canad 1st gu g 4s.l94V> J-J 

St Ijaw <fe Ad ir ls t g  5s.l99t> J-J
2<1 cold « s .................... 1990 A-O

U t ic a *  Blk R iv  gu g4 s .1922 J-J 
Lake Shore gold 3 *28....1997 J-D

Registered ................ 1997 J-D
Debeuture g 4s........... 1928 M-S
25-year g  4 s ................1931 M-N
Ka A  <fc G R 1st gu c 5s. 1938 J-J 
Mahon C l  R R  1st 5s.. 1934 J-J 

Pitts L  Erie 2d g  5s.al928 A-O 
P itts M cK  <fc Y  1st gu Os.1932 J-J

2d guar 6s.....................1934 J-J
M cKees & B V  1st gOs 1918 J-J 

Mich Cent 1st consol Os.1909 M-S
5s...................................1931 M-S

Registered................1931 Q-M
4s...................................1940 J-J

Kegistered................ 1940 J-J
J L  &  §  1st g  3*98..........1951 M-S
1st g 3*28 ........................1952 M-N
Bat C <& Stur 1stg u g 3 s .1989 J-D 
N  y  Ohiccfc St L  1st g4s 1937 A-O

Registered...................1937 A-O
W est Shore 1 s t4s g u .. .2361 J-J

Registered ................... 2361 J-J
N  Y  <% Greenw Lake See Erie 
S U  H ar See N  Y  C &  Hud 
N Y  Lack &  W  See D L  <fc W  
• U L E A W  See Erie 
N  Y  &  Long Br See Cent o f N  J 
N ew  York N e w  H a r  &  H art— 

Housatonio R con g 5S..1937 M-N 
N  H & Derby coivcy 5s-1918 M-N 

N  Y  &  North  See N  Y  C &  H 
N  Y O  &  W r e f  ls tg 4 a ..o l9 9 2  M-S

Regis $5,000 only........ ^1992 M-S
N  Y  &  Put S e e ii  Y  C &  H  
N  Y  &  R  B See Long Island 
N  Y  8 &  W  See Erie 
N  Y T ex  &  M See So Pac Co
N o r *  South 1st g  5s........ 1941 M-N
N orf & W est gen g  6a.......1931 M-N

Im provem ’ tcfe extgOs.,1934 F-A
New  R iver 1st g  Os.......1932 A-0
N  <fe W  R y  1st con g 48.1996 A-O

Registered................... 1996 A-O
D iv ’ l 1st 1& gen g 4s... 1944 J - J 
Pocali C &  C jo in t 4s..1941 J-D

C O & T  1st gu g 5s........1922 J-J
Scio V  <fe N  E 1st gu g  48 1989 M-N 

North  Illinois See Chi &  N  W  
North  Ohio See L  Erie &  W  
N or Pac—P rior lien g 4s..1997 Q J

Registered ................... 1997 Q-J
General lien gold 3s___ a2047 Q-F

R eg is tered ................a2047 Q-F
St Paal-Dal D iv  g 48___ 1990 J -D
Dul Short L  1st gu 5s..1916 M-S 
C B &  Q coll tr 4s See Gt Nor
St P  &  N  P  gen g  6s___ 1923 F-A

Registered certific ’s ..l923  Q-F
St Paul &  Dul 1st 5s___ 1931 F-A

2d 58.............................1917 A-O
1st consol go ld4s........ 1908 J-D

Wash Cent 1st g  4s........ 1948 Q-M
N or Pac T er Co 1st g  0a..1933 J-J 
N or R y Cal See So Pac 
Nor W is See C St P  M  &  O 
Nor & Mont See N  Y  Cent

O Ind &  W  See C C C & St L 
hio R iv  R R  See Balt & U 

Ore *  Gal See So Pac Co 
Ore R R  <fc N a v  See Un Pac 
Ore Short L ine See U n Pac 
Oswego <fc Rome See N Y C  
O C F  *  8 t P  See C &  N  W

Pac Coast Co 1st g 5s___ 1946 J-D
ac of M issouri See Mo Pac 

Panama 1st s fund g4*28..1917 A-O 
Penn R R  1st real est g4s.l923  M-N

Consol gold 5s................ 1919 M-S
Consol gold 4s................ 1943 M-N
Convertible g  3 *2S......... 1912 M-N
Convertible g  3 *28..........1915 J-D
A lleg  Val gen gu g 4s...1942 M-S 
D R R  R<fc B g e ls t  g u 4 s g . ’36 F-A 
Phiia  Bal &  W  1st g  4s..1943 M-N 
Sod Bay &  So 1st g 5s...1924 J - J 
Sun & Lew is  1st g 4s...1930 J-J 
U N  J R R  & Can gen 4s. 1944 M-S 

Penn Co—Guar 1 s tg4*<js.1921 J-J
Registered................... 1921 J-J

Guar 3 *2S ooll trust reg.1937 M-S 
Guar3*28Coll tr ser B...1941 F-A 
T r  Co sertif’s gu g  3*28.1916 M-N
Gu 3*>jS tr ctfs (J.............1942 J -D
G - 3 *28 tr c t fsD .............1944 J-D
G u a rl5 -2 oy  ar g 4s___1931 A -0
Cl & Mar 1st gu g 4*28.. 1935 M-N 
Cl &  P  gen gug4^>>,oser A . '42 J-J

Series B ........................1942 A-O
Series C 3*2S................ 1948 M-N
Series D 3 *98................1950 F-A

i*rUe  
f 'r id a v  
Sept 13

97*4........

91*4
94

103 .......
93 .......
90 .......
89 78 90 
Se*4 89*

108 . 
103 . 
120 . 

*118*9. 110 . 100 .

Week's 
Range or 
Last Sale

Low H igh

97 *v M ar’OT 
105 Oel 02 
101 *2 J ’ ly '06 
I lO H  May’07 
101*4 Uec'Ot!

137 >lov".r, 
109 *8 Sep ’07 
103 A u g ’07

ioe *« oct ’of. 
94 May’07 
94 May’07 

122 Jan'OO

1037k Aug’06 
92*4 Aug’07 
92 5g Mar'Or 
91 *2 A u gV  
89 b9*4

125 *2 M ar’06 
107*2 N ov ’06 
139 Jan ’Ofc

104 D ec ’06 
118*4 J’l y ’06 
119 J’ne’06 
100*4 Jan ’07 
106*2Nov’00 
94*2 D ec’06 
92 *9 May’07

........ 100*2 100*4 100*,

..................102*4 Mar’o7100*4 101 100«„ 101 
99 *9 S ep ’07

91 92

........129

........  94*2

........  91

80

97 Sale

67 Salt
........  67
........  95*4

124 F e b ’06

92 92
101*9 J’ne’OO

104 Sep ’06
120 *2J’ne’07
129 J ’ne’o7
127*, Oct ’00
93 94 H,
91 91
88 J ’ly  >07
80 S ep ’07

109*2 l'el> ’(J6
92 92

96*2 97
90 97
07 08 *s
70 May’07
90*4 Jan ’07

102*9 . . . .  
104 . . . .

101*4 104

105 . 
1037g .
100
92
88*4

•95
97*2

Sale
Sale

102*9

'831.1. 
82*, . 
93 . 
82*4 . 
82*4 .

104
103*4

122*4 J ’no’O 
132 J ’ l y ’99 
117*4 J ’l y ’o7 
100*9 May’07 
98*2 Oct ’06 
93 May’Ot 

113s8 May’07

102 104

102*4 J ’ly  ’07 
1037« J ’l y ’07 
111 *2 Sep ’04 
100 Auk’03 
92 92 7t
8 8*8 88*4
99 J ’ne’u’i

107 *9 Oct ’01 
102 Jan ’OS

110 >9 Sep ’(W 
101 Sep ’07 
1037(, J ’ l y ’07 
90 *2 J ’ne’06 
84 May’o7 
94 J ’ly  ’ 07 
89 Oct ’0*. 
90*2 Mar’06 
97*9 Jan ’07 

110 Jan '05 
108*4 A u g ’03

98*9 D ec’05 
96 Jan ’04

Range 
iSmce 

January I

120 130 
129 129

Low

97*2 97*9

110*2 111

109*« 114 
103 103

90*8 96
9278 94
91 "2 99*9
89 93*«

100*4 100 »4

92*9 94*9

100*4 103 Si
102*4 102*4
99*2 105 
98*2103*4

92 101*4

99a4 
91 
96 **
91*9

’ 88*9

96 102*4 
86 102 
65*9 74*4 
70 71 
95*4 95*4

120 122*4

117*4 117*4 
100*2 108*4

113*6 113*4

102*4 103 101 1037s

90*4 IOO**
87 *9 95 
99 99

01 107 
101 105*4

83 84 
93*4 96

97*2 97*2

1M I8 C E I1I  U IK O U 8  BONDlS—C ontinued 011 N ext I 'a e e

Con I and Iron
Dol F  & I  Co gen s f g  5s..1943

Convertible deb g 5s___1911
Col Fuel Co gen gold 6s. 1919 
Gr R iv  Coal &  C 1st g 6sl919 

Clear I Bit Coal 1st s i  4 s... 1940 
Uollndulstcfc coll 5s gu.,1934 
Contin’ta lC  l s t s f  gu5sg,1952 
J eft & Clear C & 1 1st g 5s.1926 
K an &  H C  & C 1st s f g  58.1951 
Pleas Val Coal 1st g s f 5s.l928
Sunday Creeic Co g 5s___1944
Tenn Coal gen os.............1951

renn  D iv 1st g 6s.......al917
B im i D iv 1st consol Os. .1917 
Cali C M Co 1st gu g 08.1922 
D eB arC ife I Co gu g Os.1910 

V a lron  Coal A C o l st g 5s. 1949 
V ictor Fuel 1st s t 5s........1953

F-A
F A
M-N 
A -0  
J-J 
F-A 
F-A 
J-D 
J-J 
J-J 
J-J 
J-J 
A -0  
J-J 
J-D 
F-A 
M-S 
J - J

, 106

........  75

........  89
103 
101

11 mi 111111 j 100
87*9 92 | 91

86 Sep ’ 07
87 A p r ’07 

107 *2 Oct ’04 
102*8 A p r ’06
95 A p r ’02 
53 55*2 

107*8 D ec’04 
107 May’97 
105*9 D ec ’06 
105 Oct ’00 

F e b ’07 
89 

J n e ’07 
Sep ’07 
D ec ’03 
F eb ’07 
Aug’07 

93*? F eb ’07

78 
39 

100
... 10J

85 100*8 
87 87

43*9 70*4

7 8 *2 
95

.. 100 106*2
- .1 0 2  106 *s

-.1 0 0  100 
.. I 90 98 

1 93*9 93*2

T e le c ra ir ii and Te lephon e
Am Telep  & T e l coll tr  4s 1929 
Comm Cable Co 1st g  4s..2397
M e tT  *  T  1st s t g 5s.......1918
M ich. State Telep. 1st 5s. 1924 
X Y & N J T e l gen g  5s..1920 
West Union col tr cur 5s. 1938 

Fit amt real est g  4*-28...1950 
Mut Un T e l s fund 6a...1911 
Northw  T e l gu £ 4 *28 g.,1934 

H nntilnctiiring <V Industria l
Am Cot Oil ext 4 *98..........1915
Am Hide tfc L  1st s f g  Os..1919 
Aiuer Ice  becur deb gOs.. 1925 
Am Spirits M tg 1st g0 s ..l91 5  
Am Thread 1st col tr 4 s ...1919
Am  Tobacco 40-yrg 6s___1944

4s......................................1951

J-J
Q-J
M-N
F-A
M-N
J-J
M-N
M-N
J-J

Q-F
M-S
A-0
M-S
J-J
A-O
F A

99*2

92 92*2

83 7b ........
85 ........

" w "  97 *s 
86*2 <K) 

100*4 Sale 
64 *4 66

78 *8 J ’l y ’07 
90*2 J ’ne’OO

104 F e b ’07
97 F e b ’07

105 *8 J ’ly  '03
98 A u g ’07 
92*9 92*s

104 A p r ’07 
103 J ’l y ’04

87*4 J ’l y ’07 
85*2 86
79 J ’l y ’07 
96 90 
867a Aug’07

100 100*4 
05 05*4

78*» tO

104
98

“ 98'
91

104

104
98

ios"
100*4
104

85 93 
86*9 9 H* 
79 89 
90 103*a 
86T& 93 
95*4 110 \  
03 79%

*N o  price Friday; latest bid and asked. aDueJan iD u e r e b  cD u oM ar c iD ueApr /i Due J ’ly  a ̂ u e  A u « o D u e O c t p  Due H a r q D u » Use • Qptafla. Male j
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BO N D S
EL T . STO CK E X C H A N G E  

W eek  Ending  Skft  13

?enn Co—( Continued. j  
E r ie  &  P itts  gu g  3 *28 B.1940

Series C ........... ...........1940
6 r K & - l  ex 1st gu g4*a8 1941 
Pixts F t W & C  1st 7s.. .1912

2(17s..............................1912
3(1 7s........................,_/il912

P itts  Y<fc Asti 1st con os.192 
P C C & S tL g U 4 *2 S A ...1 9 4 0

Series B guar.............. 1942
Series C guar.............. 194'/
Series I )  4s guar..........1945
Series E 3*2 guar g ...,1949
Series F  4s g u a r ........ 1953

C S t L  &  P  1st con g 5s. 1932 
Pensacola <8; A t l *c_ _,<fc.Nasti 
?eo & East bee C C C <fc St L
feo Jfc Pek Un 1st g  6s___ 1921
2u gold 4 *29______ _____ 61921

fere Marq—Ciiifc W  M 5s 1921
F lin t «& P  M  g 6s.............1920

1st consol gold 5a........ 1939
P t  Huron D iv  1st g 5s. 1939 

SagTus<te H 1st gu g  4s. 1931 
Phlt B & W  See Penn R R 
Pliila cfc Reading coua 7a.l911 
Pitts Cm & St L  See Peuu Co 
Pitts G leve &  T o l bee B <fc O 
Pitts F t W  <fc Oh See Penn Co 
Pius M cK ees &  Y  bee K  Y  Cen 
ntta Sli &  L  E 1st g  5s.,.1940
1st oonsol gold 5s........... 1943

Pitts <fc W est bee B &  O
Reading Co gen g 4s.......1997

Registered............ ......1997
Jersey Cent coll g 4 s ... 1951' 

itensselaer Sar See D &  H 
Mcli <fc Dan See South Ry 
&ich <fr M eok bee Southern 
flio Gr W est See Den <fc Bio Gr 
ftoch & P itts bee B K & P  
ion ie W at &  Og bee N  Y Cent 
Rutland See N Y  cen t 

ag Tus &  H  See Pere Marq 
5 t J o & G r  Is l 1st g 4s...1947 
St L  & Cairo bee Mob <fc Ohio 
jt  L  & Iron  Mount bee M  P  
H L K C & N  bee Wabash 
St L  M Br See T  R K  A  of St L  
I t  Louis & S an Francisco—
General gold 6s...............1931
General gold 5s...............1931
St L  <fc S F  R R  cons g 4s.. ’90 

Sontliw  D iv  1st g  5s..1947
Refunding g 4s...........1951
5-year gold notes 4*2.-1908 

S t L  M  <fc So East gu 4 *2gl909 
K  C F t  S &  i i  cong tis..192b 
K  C F t S <fc M R y  ret g  4s 1930 

i 'K C & M  K &  B ls tgu os.1929  
O z’rk &  ChC ls tg u 5 s  g.1913 

St Louis So See Illinois Cent 
H  1, S \V 1st g  4s bd ctls.1989 

2d g  4s inc bond c tfs ...p l98 9
• Consol gold 4s................ 1932

Gray’ s P tT e r ls t g u g 5 8  1947 
3t Paul & Dul bee N o r  Pacific 
St Paul M &  Man 2d 6 s ...1909

1st consol gold 6s_______ 1933
Registered ................... 1933
Reduced to gold 4*23.-1933

R egistered ............... 1933
Dakota ext gold 6s........ 1910
Mont ext 1st gold 4 s ....1937

Registered ................... 1937
E Minn 1st d iv 1st g  5s. .190b 

i f  or D iv  1st gold 4s....194b 
M inn Union 1st g  6s....1922
Mont C 1st gu g  6s........ 1937

Registered ................... 1937
1st guar gold 5s..........1937

W ill &  S F  1st gold 5s..193b 
St P  <fc N or Pac bee N  or Pac 
3t P  As S’ xC ity  SeeC S tP M & O  
S A  & A  Pass 1st g u g  4s... 1943 
8 Fe Pres Js Ph  1st g 5s... 1942 
B F  & N  P  1st sink I g  5s. 1919 
Bav F  &  W est bee A t l  Coast L  
Scioto Vat As N  E bee N or &  W 
Seaboard A ir  L in e g 4s ...1950

Coll tr retund g 5 s ........ 1911
A tl-B irm  30-yrlst g 4s.el933 
Car cen t 1st con g 4s ...1949 
Fla Cen «fe Pen 1st g  5s. 191b 

1st land gr ext g os ...1930
Consol gold 5s.............1943

Ga & A la  R y  1st con 5s o 1945 
Ga Car &  N o  1st gu g  5s 1929
tseab &  Boa 1st 5s..........1920

Slier Shr As So See M K <fc T  
i l l  Sp Oca & G bee A t l Coast L  
So Car &  Ga See Southern 
Souttiei n Pacific Co—

Gold 48 (Cent Pac co ll).fc l949
R eg istered ................ fcl949

Cent Pao 1st re f gu g  4s 1949
Registered ................... 1949
M ort guar gold 3 *2S..A;1929 
Through St L  1st gu 4s ’54 

Gal H ar <& S A  Is tg 6 a ..l9 1 0
M ex & Pac 1st g  5s___1931

Gila V G & N  1st g u g o s .1924 
Bous E &  W  T  1st g 5s.1933

1st guar 5s red..........1933
H <fc T C l8 tg 5 s in tg u .. l9 3 7  

Consol g  6s int guar...1912 
Gen gold 4s int guar..1921 
Waco«fc N  W  d iv  1st g  6s ’30 

A <fc N  W  1st ra  g 5s___ 1941

J .J
J .J  
J-J 
J-J 
J-J
A-0
M-N
A-O
A-0
M-N
M-N
F-A
J-D
A-O

n
J-D
A-O
M-N
A-0
F-A

J-D

A-O
J-J

J .J
J-J 
A 0

J-J

J-J
J-J
J-J
A-O
J-J
J-D
J-D
M-N
A-O
A-O
A-O

M-N
J-J
J-D
J-D

A-O
J-J
J-J
J-J
J-J
M-N
J-D
J-D
A-0
A-0
J-J
J-J
J-J
J-J
J-D

J-J
M-S
J-J

A-O
M-N
M-S
J-J
J-J
J-J
J-J
J-J
J-J
J-J

J-D
J-D
F-A
F-A
J-D
A-0
F-A
M-N
M-N
M-N
M-N
J-J
A-O
A-0
M-N
J-J

>Tt ce 
Friday
Sept IS

ti »u
88

... 108*, 

.. .  108*4

... 10034 
1*8.....

92 Vj Sale

90*2 91*2

11734
106

r9*2

7 6 *» Sale

75 Sale

........  97

89 89 \
........  75
70 Sale

103 .......
........ 127

104 .......
1........  97

100»8

■112 ........
124*2........

*108*2........

80*2......
........102

70
96*2
85

81*s

80

104**4

ib’i ’ *

Sale

94’

84
88

108

109°9 . 
110*8 ■ 
88 >a

Week's 
Range or 
Last bale

Low U  iat1
92 A p r ’07 
9S34 A p i ’04 

108 S ep ’06 
127 °8 Oct ’02 
119 J’ne’Oti 
119 A p r ’04 
111? M av’05 
1 0 7 J ’ly  ’07 
107*4 J ’ly  ’07 
112 1 ’ne’05 
iOO3, M ar’07 
91 F e b ’07

i l '6 "  Sep ’07

123*8 Jan ’ 
100»4 D ec ’ 
109 A p r ’ 
112 *2 Aug’ 
100a4 A p r ’
loe ŝ v̂ ’

l l o ^  M ar’06

120 M ar’06 
98 J ’l y ’97

91 93 
9534 May’07 
91 A u g ’07

82 J ’ne’07

118 A u g ’07 
106 106 
91 F e b ’07 

10214 Aug’Oo 
76 70*4 
98 N o v ’06

H 6  A u g ’07 
75 V5

97 97

89*4 8914 
797g J ’ly  ’07 
70 71

101*s A-Pr’07

103S8 J ’ne’07 
L30 J’ne’ o7 
134 D ec ’06 
105*2 J ’l y ’07 
116*8 A p r ’01 
104 Aug’ (J7 
97 1̂ 7 

100k Oct ’06 
101*8 A u g ’07

124 Mav’07
125 A u g ’07 
136l4 May’06 
115 *2 May’07 
115H. Dec ’06

81^ 81 v  
102 A u g ’07 
110 Oct ’05

70*2 Sep ’07 
94\  943s 
88 J a n ’07 
y6*2 M ar’06 

107 *4 A u g ’06

109*2 Mar’06 
106 M ar’07 
110 J a n ’05 
106 M ar’07

81̂2 83
84 J ’ne’07 
92 93 *2 
93*8 J ’ne’07 
82*4 Aug’07 
9o34 J’ne’07 

103*2 A p r ’07 
105 J ’ne’07 
106*4 J ’l y ’06 

>b’0:107*4 F e b ’05 
104 A u g ’OO 
109*2 A u g ’07 
I l ia *  J a n ’07 
93 *2 J ’ly  ’07 

116 D ec ’06 
109*2 F eb ’06

jRange 
Since 

January 1

Low H igh
92 92

07 *8 109 S 10634 109*4
9b IOO34 
91 91

10»4 U S  
0U34 100*4

91 9834 
9534 ys34 
90 96 *2

90 92*2

118 123*2 
105 *2 110*., 
91 93

Vo"' " 82*2

116 119 
73 82 34

97 97 iv

83 95 
77 83 
70 79 

101H1011*
103 105 •’b 
130 131

i ’05*2 io§*a

i ’0’4"  io7*4 
97 100*2

100̂ 101*8

130 131*2 

1*1*2*" i l5 * i

80 87 102 10834

65 82», 94-36 100*2 
bb btf

06 107J. 

OB" loti

81 *2 90 *2 
84 88 
92 100 3b 
93^  99 
82*4 86 
S034 98 

103 105*2 
105 106*4

109*4 111*2 
111 112 
91*2 94 7b

RO N D S
N. Y . STO CK E X C H A N G E  

W eek  E ndino  Se p t  13

.Soutliern Pac Co— (Con tinued ) 
M organ’ s La <Sa T  1st 7s.l91S A -o !

1st gold 6s................... 1920 J - J
No ot Cal guar g 5 s ........1938 A-O
Ore & Cal 1st guar g 58.1927 J - J j 
S o P o f A r g u ls t g  6s...cl909 J-J j

1st guar g 6s.............cl910 J .J  i
So Pacific of Cal—

Is tg6s8eries  E & F ...1 9 1 2  A-0
1st gold 6s................... 1912 A-0
1st con guar g 5s........1937 M-N;

S P a c o fN  M oxls tg68 ..1911  J-J 
So Pac Coast 1st gu 4s g . 1937 J-J 
Tex& N O S ab D iv ls t g6s.l912 M-S

Con gold 5s..................1943 J-J i
cO Pac R K  1st re f 4s........ 1955 J-J I
Southern—1st con g 5s___1994 J-J j

Registered................... 1994 J-J
Mob & Ohio coll tr g 4s.. 1938 M-S 
Mem D iv 1st g 4*2-5s...l996 J-J
St Louis d iv 1st g 4s___1951 J-J
A la  Cen R 1st g 6s........ 1918 J-J
A t l & D a n v ls t  g  4s.......1948] J-J

2d 4 s ............................ 1948! J-J
A t l &  Yad 1st gguar4a.l949| A-0

Price
tr id a v
Sept 13

m a
*110
‘ 110

99 .. 
........103 *•,

88*4 Sale 
100*4 Sale

Col & G reenv 1st 6s.......1916
E T  Va & Ga D iv g 5s..1930

Con 1st gold 5s........... 1956
F Ten reor lien g 5s.......1938
Ga Midland 1st 3s......... 19-16

. 80 
111 
85

J-J
J-J
M-N
M-S
A O

>107

Ga Pac Ky 1st g 6s........ 1922j J - J
Knox & Ohio 1st g 6s... 1925 J-J 
,vloO& B ir prior lien g 5s 1945 J-J

M ortgage gold 4s........1945 J - J
Rich <& Dan con g  6s___ 1915 J-J

Deb 5s stamped........... 1927 A-O
Rich & Aleck l s t g  4s...1948 M-N
So Car &  Ga 1st g 5s___1919 M-N
Virgin ia M id ser C 6 s ...1910 Mi­

series D 4-5s.............. 1921 M-S
Series E  5s................... 1926 M-S
General 5a................... 1936 M-N

Guar stamped..........1930 M-N
W  O <fe W  1st cy gu 48..1924 F-A 
W est N  C 1st con g 6s. .1914 J - J 

S & N  A la  iS 'eeL& N  
Spok Falls <fc N or 1st g 6s.1939 
' I 'e r  A  of St L  1st g  4*as..l939
1 1st con gold 5s___ 1894-1944
Gen refund s r g » s ........ 1953
St L  M Bge T er gu g 5s. 1930 

T ex  4 N O  See So Pac Co
T e x *  Pac 1st gold 5s.......2000

2d gold inc 5a................?2000
La  D iv B L  1st g 5s.......1931
W  M in W  <fc N  W  1st gu 5s ’30

T o l &  O C 1st g  5s.............1935
W estern D iv  1st g os ...1935
General gold 5s.............. 1935
Kan &  M  1st gu g 4s___ 1990

Tol P  <fc W is t  gold 4 s .... 1917 
To l St L  &  W  pr lien  £ 3 *28.1925

50-year gold 4s.............. 1950
Tor Ham &  Buff 1st g 4s. A1946

U lster <fe D el 1st con g 5s 1928
1st refund g 4s..........1952

Un Pac R R  &  1 g r g  4s ...1947
Registered................... 1947

20-yr conv *is (subscrip)..’27 
Ore R y  <fc N av  con g 4a.1946 
Ore Short L in e 1stg6 s .. 1922

1st consol g  5s.............1946
Guar refund 4s........... 19291

Registered.............. .1929
Utah <ib N'or 1st 7s........ 1908

Gold 5s......................... 1926
Uni N J K l U C C o  bee Pa RK  
Utah Central See R io Gr Wes'
U tali & H orth bee U n Pacilic 
Utica &  Black R See N  Y  Cent
\! andalia consol g 4 s ___1955 j F A

era Cruz <&Pl8tgu4*2Sl934! J-J 
Ver Vat Ind & W  bee Mo P  
V irg in ia  Mid See South R y 
Va & Kouthw’t 1st gu 5s.2003

W abash 1st gold 5s.......1939
2d gold 5s................1939

Debenture series A .......1939
Series B ........................1939

Certificates of deposit___
1st lieu equip s fd g a s . .  1921 
1st lien 50 yr g term 4s.1954
l.st re f anil ex t g  4s ___ 1956
Det & Cli E x t 1st g 5a.. 1941 
De8 Mom D iv 1st g 4s..1939
Om D iv  1st g  3*28..........1941
To l <fc Ch D iv 1st g 4 s... 1941 
St Chas Bridge 1st g  68.1908 

W ab P itts Term  1st g  4s. 1954
20 gold 4s....................... 1954

W arren See Del Lac &  W est 
Wash Cent bee N o r Pac 
Wash O & W  See Southern 
Wash Term l 1st gu 3 *28.. 1945 
West Maryland 1st g  4s...1952

Gen <& conv g 4 s ........... 1952
W  Va Cent &  P  1st g  6s 1911 

W ea tN  Y  As Pa 1st g o a . .1937
Gen gold 3-4s..................1943
Income 5a.....................dl943

W eat N o  Car bee South R y 
W heel’ g  & L  E 1st g  5s ...1926 

W heel D iv  1st gold 5s..l928|J-J 
Exten &  Im p gold 5s...l930| F-A
R K  1st consol 4s............ 1949:M-S

20-year equip s f 5s ...1922 J -J 
W ilkes <fc East See Erie 
W ii & Sioux F  See St P  M & M j 
W is Cent 50-yr 1st sen 4s 19401 J-J

/...... I l l '
........ 104
........  68

‘. " I ”  i r i

89

j -j
A-O
K-A
J-J
A-O

J-D 
Alar 
J .J  
F-A 
J-J 
A-O 
J-D 
A-0 
J-J 
J-J 
A-O 
J-D 
J-D 
A-O 
J-J 
J-J 
J-J 
J-D 
F-A 
J-J 
J-D 
J-D 
J-J 
J -J

J-J
.vi-is
F-A
J-J
J-J

M-S 
J J 
J-J 
J-J 
J.J 
A-O 
M-S 
A-O 
J-D 
J-D

F-A
A-O
A-O
J-J
J.J
A-0
Nor

A-O

.......  90 *s
106 110

108

112*2
90

........  90
80 87 
82 83 *2 
75 Sal6

........ 104

96-*4 Sale 

” b4'4
........  95

' l lO J4 ......
107*2...... .
86 Sale

101

107 *2 Kale 
95 95 *2

..... 03

nun iby
•52 .......

105

........  95
100 .......
........  67
20a4 «a le

84*2........
7 1 SalG 
52 Saio

........ 106111 112*-, 

........  90

76

Week’s 
Range or 
Last sale

Low B ig  11 
127 Sep ’oe 
116 K o v ’Oti 
112 F e b ’ (i 
1003gJ i y ’0 
104 Apr ’0 
104*4 F eb ’OTI

107 A p r ’07 
114*2 D ec ’04 
116 May’ ll 
104 M ar’O

*2 F e b ’O' 
Sep ’oO 

^ *4  
101 

N o v ’06 
A u g ’u 

*2 M ay’i>7 
85 

Jan ’06 
J ’ue’OO 
J ’ne’Oti

111 F e b ’ 
I105g J 'ly ' 
112*2 Aug’ 
110-2 r u e ’
67*2 J ’l y ’ 

114 A u g ’ 
11734 May’ 
115:4  A pr' 
96 Oct ! 

109^4 A u g ’ 
102 *2 Aug' 
98 Feb ' 

105 A u g ’
112 Oct ' 
108*2 D ec ’
113 D ec ’ 
107*8 May’
107 May' 
96 *8 J an ’

108 *a May’

07

07

117 J ’ ly ’00 
111 J ’ly  ’07 
111*2 J ’ne’07
90 Aug’07 

111 D ec ’OO

112*2 Sep ’07
92 N ov ’06

110 Mar’OO
106 '2 N ov ’04 
10734 Aug’07
111 May’04
102 M ay’07
91 >2 May’07
83 Aug’07 
83*2 A u g ’07 
75 75 
95 D ec ’06

110 M ar’07
93 Sep ’06 
96*4 979634 9634
84 ̂  87 9334 93*4

115 >2 Sep ’07
107 *2 Aug’07 
86 «7  
87**4 Mar’07

103 *2 F eb ’07 
105 4  J ’ l y ’ 07

10278 F eb '06 
9b Sep ’06

110

90
61
62

102
93
54

May’07 
lo7 *2 
96 

J ’ne’07 
J 'ly ’ « i  
J ’ne’O. 
M a i’o7 
Alaj 'Ot, 

04*v 
104*2 A u g ’07 
97 JNov'ln 
80 l<eb’o' 
96% J’ne’o 

100 May'07 
67 67
20a4 21*5;

87*2 J ’l y ’07 
71 , 1  
52 52 

106 *c A u g ’O- 111 HI 
8934 J ’ue’o7 
34 F e b ’O'

105 Aug’07 
110 D ec ’06 
111*2 Aug’05 
76 Sep '07 

102 *4 Ijco ’0

82 Sale I 82

111 111 uo^iia*,112 *2 11734 
110*211 4 
67*2 69*4 

'113*4 119*4 
f l l6  1183*

47

Range 
Since 

January 1

Low M ig/i

1 '.2 112
98 101

1(».<*2 104
:01*4 1043g

107 107

1*1*6** ii*6*‘
103% 104

c
;

107*2

S7->4 95
100 11334

82 94
113*2 116
80 94*4

109*4 113 
102*4 103

104 106*8

106*2 111 
107 110 94J4 96 4 
108*2 109*2

108 111 
111*4 117 
90 94

111*2 118*4

10734 111

100*2 l 02*a 
9034 97 
80 89 
83*2 87*2 
73 82

110 110
96*4 102*2 
96s4 101*2 
84*2 98 
9334 99*2 

115*2126 
107*4 114 8634 9434 
8734 o734 

103 103*2 
105 *2 105 *2

106 111*2 
106 7g 114 
95 105*2 
90 90 
57 76*2 
57*2 75 

101 102

62 :S 67*2 
104*2 109

80 SO *a 
91)38 96*2 

100 102 
65*8 80 
19 324

87 
69 7» 
50

i l l "
b934
34

8734
b’-*l
68

116*ii 
93 *t 
34

i05 108

70 87*i

M IS C E L L A N E O U S  BON U s —Concluded.

ttanutncturing &  Industria l
Beth Steel 1st ext s f  5 a ..1926 
Cent Leather 20-year g 5a.l925 
Don sol Tobacco 50-yr g  4s. 1S51 
Distil Sec Cor conv 1st g 5s.’27 
In t Paper Co 1st con g 6s.1918

Consol conv s f  g  5s.......1935
In t  St Pump 10-yr oonv. 6s ’13 
K n icker Ice  (Chic) 1st g 5 s . ’28
Lackaw- Steel 1st g  5a___ 1923
N  at starch M f g  Co 1 s tg6 s l9 2 0  
N a t Starch C o s t  deb 5a..1926 
RepubI<feS ls t&  coltr 5s. 1934 
U s> Leatii Co a ld eb  g6a.,1913,
V  S Kealty &  I  conv deb g 5s ’24
V  S Steei Corp— j  coup ,<Z1963 

SX 10-60 y r 5s. ( r e g  ..<11903
Va-Car Choin cot tr 5s g._l912 
Westinshouse E & M 8 t 5s ’31

J-J
A-O
F-A
A-O
F-A
J-J
J-J
A-O
A-0
M-N
J-J
A-O
M-N
J-J
M-N
M-N
A-O
J-J

95 96 Aug’06
90 Sale 90 91 108 88*4 99
65 66 06 66 9 63*2 79
77 80 78 78 6 70 90

105 106 105 A u g ’07 1017&108 4
87 >2Sale 87*2 87 S 3 87 *s 92
«7 100 97 A u g ’07 97 106

97 *2 Oct ’05
95 94 95 17 94 102

76 83 *2 A u g ’07 82 84
70 A p r ’07 70 70

92 92 A u g ’07 92 97
1033ft 103*4 Sep ’07 1023.J 106*4

77*2 Sale 77 >2 77*2 6 77 95
937s Sale 93 *4 9534 622 90*2 99 34
94 Salt 94 954 6 90 99 *2

99 :>7*2 A u g ’07 97 99
88 Salt -7 78 88 26 87 •« 97*2

D lisceilaueous
Adams Ex ool tr g4 s ........ 1948
Am  SS Co of W  Va g  5a___1920
B’k l’n FerryCo ls tcons g 5s ’48 
Chic Jc <fe St Yard col g 5s.1915 
D e tM &  M ld g r  incomes..1911 
In t  Mercan M arine 4 *28..1922 
lu t Navigation  la t a f  58.1922 
Man Bell H  dfc L  gen g 4s..1940 
N  ewp N e  Ship <fc D D 5a rfl990 
N  Y  Dock 50-yr 1st g  4s.. 1951
Providence Sec deb 4s___1957
Provident Loan Soc 4*28.1921 
St JosephStk Yds 1st 4 *28.1930 
St L  T er Cupples Stat’n *  Prop 

Co 1st g 4*as 5-20 year..1917 
3 Yuba W at Co con g 6s..1923 
Sp Val W at W orks 1st 6s.l906 
U . lied & R e f 1st a f g 6s. 1931

M-S
M-N
F-A
J-J
A-O
A-O
F-A
M-N
J-J
F-A
M-N
M-S
J-J

J-D
J-J
M-S

63 64
........ 85

..... 88 ‘a

........  85

91

89 90 
100a4 J ’ne’02 
41 O c t ’otj 

101 M ay’O
70 Sep ’o6l___
64 Sep ’07
85*2 J ’ly  ’o 7 ___
50 Feu ’O'/l...

1
88*2 "” 8834 10 
85 Aug’07 
99 May’06 

100 4  Sep ’05

2! 83 103

112 J ’ ly  *04----
113*2 J’ l y ’oo ... . 
9l) A u z ’O il----

10 L

62
85

b7 *2 
84*2

70=,
853,

89 96

* No pi.ee Friday; latest bid and asked thia week. aD u eJan  ^ D u eF eb  d Due A p r eD aeM ay jrD u e j ’ne A D u e J ’ ly jp D u cN o t *Optioki Sale
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OHIOAG-O STOCJK EXOHA.N'TS—Stock Record—Daily. Weekly and Yearly
b '1 OL hi>—t i lU  h.t>i A H D  LOW b.H l S A L K  P  H ICK S S T O C K S  

C H IC A G O  STO CK 
E X C H A N G E

Sales 
of the 
Week 

Shares

lianye tor te a r  
19o7

Uanqe tor Previous  
Year (1906 )

katurUay 
Sept 7

tionnay  
Sept 9

7 uesaaii 
Sept 10

W eanesaay 
Sept 11

Thursday
Sept 12

Frida y  
Sept 13 Lowest Highest Lowest Highest

tt.ailroa<ls
•160 160 * 1 <1 ft Vr» 153 in a;150 150 *160 *150 ........ •150 100 55 IfiO M arl!l 140

*;t 4 *3 4 •3 4 *3*, 3*3 •3 3*3 3 »** Chic & Oak Pa rk ___ 100 100 3 *3 May 14 5 Jan 2 I 5 Dec 73< Jan
*12 14 * ’ 2 14 * 13*3 14 L a s t  S a l< 14 J’ne’0 7 Do pret............. 100 .... 13 Keb 1 5 16 Apt 6 15 Dec 28% Jan
20*3 20 ** *0*4 20^ 19*3 20 *9 20 20 18% 20 18 18*3 Chicago Subway___ 100 1,520 15 Mar 14 46 *3 Jan 2 39% J ’ly 6 > May
-3*4 4 •2*3 3 Hi .3*3 J ’l y ’07 100 2% 4 J’ ly

*14*3 1 OH 18 J ’ly ’ *)7 100 14 12% tll.v 46% M ar
48 * 48 *45 48 *45 49 48 48 •45 48 iv_aii8 C ity Ry &  L t . 100 65 48 Au gl 6 65 Jan 16 54 Hi JaD 68 *3 Feb

•78 80 80 •79 80 S I 100 81 J ’ lv  29 H > 93*2 Feb
* 23 23 2.5 *22 22*3 22 H 21 22 *21 22\ Jletropoi W  S E lev . 100 184 21 Sep 12 28 Jan 24 25 Oct 30 J ’ne

*62 64 « . . . 63 63% 6334 * _ , 64 *62 64 *60 63 Do pret............. 100 50 62*4 J ’ne21 72 Jan 15 65 *3 Oct 72 *2 N  ov
40 40 40 40 46 J ’l y ’07 100 34 -3 47 J ’ ly 16 85 .Mar

*21 >3 22*3 *21*3 22*i ‘.'2 *-f 20 20 21 21 ■20% 22*s Northwestern E lev . 100 65 20 Sep ) 1 25 *3 Jan 25 23 *2 J ’ ly 28 *3 Feb
*59 62 *60 63 60 60 •59 63 *58 00 *59 62 Do p re l............. 100 65 58 A pr 24 66 J ’ly  11 60 M ay 68 *2 Mar

* 82 *80 82 • 82 81 81 *80 82 •79 80 South Side E ie v ...... 100 12 76 M arl 4 90 .Jan 4 89 *3 Apr 99 J ’na
*28 28*s *28 28 H 28*4 28*4 •28 28*3 28*4 28*4 • z8 28*4 StreetsW  Stable C L  100 L80 28 Mat25 34 J an 15 27 May 35:,4 Nov
•9;-f 94 94 94 94 97 J ’l y ’07 100 95 97
*28 32 » 32 • 32 •30 32 L a s t S a le 33 J ’ly  ’07 W est Clue s tre e t___ 100 20 M arl9 36 A pr 3 23 Apr 60 Feb

iHiMcellaneous
4=g 4% 4% 4 s* 4*3 4% 4*3 4 S 4*3 4% 4% 4% American Can.......... 100 615 4 *4 Augl3 7 *4 A pr 11 6 J ’ne 11 % Jan

50 50 49*3 50 49*3 49% 49% 493< 50 50 49*4 49*3 1)0 p re f... ----- 100 620 43 Aug20 60 A p r 10 51 J’ lv 72 Jan
•135 140** 140*8 140*4 *136 140'* 140** *135 140*8 *135 140*8 Am er Radiator........ 100 40 129 Jan 7 140** Sep 9 115 Feti 130 N ov
• 125 *120 125 * 125 * . . . 125 L a s t  s a le n o A u g’07 Do p *e f............. 100 120 Aug 20 130 A p r24 128 *3 Dec 136 Jail

‘ 60 64 60% 61 61 61 61 61 62 62 *60 63 Am er Shipoldg........ 100 515 5834 Aug 2 7 80*3 Jan 14 54 Jan 81 Nov
•102 103 lU3 103 * 103 L a s t  S a le 103 100 103 J ’ly 18 109 Jan 7 101 112 Nov

3S 30 Jan 2 40 - la i 28 17 Kell 31 Hi Deo
*35 37 *35 37 *35 37 35 85 •35 37 *34 37 Booth (A )  & C o ....... 100 23 34 A p i 20 40 J ’ne >■ 36 Jan 40 l<’eb
104*3 104 *2 ♦104 106 •104 109 *104 109 *103 109 •103 109 Do p re l............. 100 50 106 A pr 20 111 Feb 8 106 uet 113*2 J’ne
*47 50 •45 60 *47 60 •45 50 L a s t S a le 47 Sep ’07 Cal & Clue Canal & D100 47 Aug28 54 Jan 8 55 May 64 Web

165 M ar’07 100 165 165 Feb27 175 May
16 Mar’06 16 Fel) 16 *a Feb

*1 1% *1 l*f *1 l 1* •1 1% L a s t  s a le I J ’l y ’07 Chic Brew ’K <fc M alt’sr___ 1 Jan 9 1 Jan 9 1 Mm 1 Mar
*5 *5 6 *5 6 L a s t  s a le 0 % 5 6 *3 J’ne 5 6 7 Jan

*130 136 130 130 130 130 *130 135 ( 135 135 *130 140 Chic E d ison ............. 100 116 129 M ar21 149 Apr 3 136 J’ly 165 Feb
*38*3 40 •38*3 40 3934 39% * 40 *38*3 40 *38*3 40 Chic Pneumatic Too l.100 5 37 Aug27 61 Feb 8 48% Doc 63 Feb

* . . . 112 111 112 112 112 111% 1113* 106 110 •100 107 Chio T elephone....... 100 218 105 Aug-0 134 *3 Apr 4 lo l Apr 139 Jan
105*3 105% 105 105*3) •104 106 105 105 *103 106 •105 106 Ohio T it le  <fc Trust.. 100 138 102% M a rl6 112 *3 May 13 103 Mav 118 Jan
126 126 *-, 185 125 *3 125 *3 12534 125 125*3 124*3 125 124 124 Diamond Match....... 100 379 119 *a Jan 24 129 *3 May 16 118 J’ne 147 Keb
•43*3 44 *& *43 45 42 43 40 41 40 42H 40 40 Illino is Brick.......... 100 295 39 Aug 17 57 May 2 41% Sep 71% Jan

3/»4 N ov :05 100
So KeO ’06 100 79% 80 Feb
41 A ug’07 41 AU213 4*6 Jan 11 46 48 Sep
a*3 J ’ne’07 2% Jan 23 is . Mav 2% Feb
i 6 *4 J ’ly  ’07 25 27 Mar 4 21 23 Mar

74 74 75 75 74 74 73*3 73*., 73 73 73 74 National B iscuit___ 100 454 69 Aug20 86 Jan 14 62 May 79 *3 Dec
112 112*3 112 112 111*3112*4 111 I l l 111 111 111% 111*3 Do pre f............. KM) 634 109*4 Aug22 117%Jan 7 113*3 Jan 119 Oct

» _ 70 *65 70 •_ 70 * 70 L a s t  S a le 72 Aug’07 National Carbon___ 100 70 A p r 18 84*<i Jan 11 78 Jan 95 M ar
* 1121- 111 • 1 12 U 11 fi 114 1 1 2 *a 101) 107 A p r 9 112 122% Mar

5%
99 '3 J ’l y ’06 88% Ply

•3434 34 7* 347s 34% 34% 34% 34% 34 > •34% 35 •34% 35 Sears Roebuck com 100 202 34% Aug 2 8 57 Jan 10 50 Aug 63 *2 Deo
89% 90 90 90 90 89*3 90 *89 90 *89 90 100 122 88 A p r 19 95 Jan 23 92 *4 Nov 99 Sep

104%104% 104*4 105 104*3 104 34 104% 104% 104% 104% •104 104*3 Swift. & Co................ 100 997 101 *3 M arl5 113*3 Jan 16 101*4 Jan 119*2 Se*
•141 145 ‘ 140 145 •141 145 ♦140 145 145 145 145 Sep ’0? The Quaker Oats Co. 100 5 133 Apr 9 173 % May 3 115 May 152 -1 Jan

*97 98 •97 98 •97 98 97 97 *96 97 96% y6 H Do p re f............. 100 63 96 *s Sep 13 102% Jan lo 99 >3 Dec 106% Feb
1% 1% 1% *1*3 134 1% 1% *1*3 1% *1*3 l a4 U n it’d Box Bdifc P  ColOO 295 1 Jan 2 2% A pr 8 % Dec 2% Jan

10 lll% 10*8 10** 10 10 10 10** 10 10*8 10 10 Do p re f............. 100 925 6 Jan 2 12°4 Apr 8 5% Dec 17'4 Jan
*24 24*3 *24 24% *24 24*3 •24 24 Hi L a s t  S a le 24 ' 3 Sep ’07 Western Stone........ 100 22*3iJ ’n e l2 30 Feb 14 28 Dec 42 Mar

M inina
32% Jan ’07 32 *3 Jan 24 32*2 Jan24 29% J’ne 44% Feb
1 0 N o » ’06 7% J’ ly 14 *4 Mar

L a s t s a le 16 May’07 30 16\» A p r 15 20 Jan 22 14*4 Mar 20% Nov
4 Hubbard.E lliott ____ 3 *3 J ’lv 4% Oct

Chicago Bond Record
C H IC A G O  STO CK E X C H ’ GE 

W kick E nding  Se p i  13
2 1

Price  
Friday  
Sept 13

Wee V s  
Range or 
Last Sale

•0

1?

F-A
J-J

Bid Ask Low H igh No.

Am er Straw board 1st 6s. .1911 100 M ar’07
Cass A v e  & F  G (S t L )—

6 s .................................... 1912 J-J |
Clue Board o£ Trade 4s ...1927 J -D
Clue Consol Br «fc M itO s......... J-J
Chic Consol Trac 4*2fl.......1939 J-D t ___
Cliic Edison—

Debent 6s...................... 1913 J-J
1st gold 5 s ................... A1926 A-O

Chic Auditorium  1st 5s...1929 F -A
Chic Dock Co 1st 4s..........1929 A-O
Chic X o  Shore E lec 6s___ ly  12 A-O
Chic&  M il E lec B y  5 s___1919 J-J
Chic Pneuni Tool—

1st 5s............................ a l921 J-J
Clilo Bock I  & Pac B B  4s.2002 M-N

Collat Trust g 5s........... 1913 M-S
Commonwealth E lect—

5 s .................................. 61943 M-S
Illin o is Tunnel 5 s ........... 1928 J -D
Kans C ity B y &  l i t  Co 5s. 1913 M-N 
K m ckerbcker Ic e  1st 5s.1928; A-O 
Lake Street E l—

1st 5 s ..............................1928 J-J
Income 5 s ...................... 1925i Feb

M etr W  Side E l—
1st 4 s ..............................1938 F A
Extension g 4s.............. 1938 J-J 80

N orm  Chic St 1st 5s........ 1909 J - J
1 s t5 s ..............................1916 J-J
Refunding g 4 V s ..........1931 A-O
N o  Chic C ity R y  4*28 ...1927 M-N 

N orth W est’n E l—
1st 4 s ............................. 1911 M-S

Ogden Gas o s ...................1945 M-N
Pearsons-Taft 5s.............. 1916 J-D

4-40s.................................... . M-S
4‘GOs Series E ................. ......M-N
4-80s Series F ....................... M-N

People's Gas L & C  1st 6s.1943 A-O
Refunding g 5 s .............1947 M-S
Chic Gas L t& C  1st 5S..1937 J-J 99*3- 
Consumers’ Gas 1st 6s.. 1936i J - D 
Mutual Fuel Gas 1st 5s. 1947! M-N t .

South Side E lev  4 H28........ 19241J - J
S w ift & Co 1st g  6 s ......... 1914 J-J|t 99%
Union E l (Loop) 5s..........1945 A-O
Union Pacific oonv 4 s ___1911IM-N
United Box Board 6s..............  .....
W est Chic St 1st 5s..........1928 M-N

Tunnel 1st 6s................. 1909
Debent 6s ...................... 1914
Consol g  6 s .................... 1936
W est D iv  C ity B y  4 V s .. 1932 

W est’rn Stone Co 6 s .......1909

101 %!l01 J ’l y ’07
........ IlOO May’o7

103 A p r ’04 
55 A u g ’07

100 100 
100 J ’l y ’07 
9634 Jan ’06

101
100
98

.. 78

100

89*4 8alr
91%

94
90
98

87 F e b ’06

78 A u g ’07
79 JNov’»)4
80 Apr ’04

100 J ’l y ’07
90 D ec ’06 
95 95
95 J ’ne’07

90*3 Sep ’07
16 May’05

88 Aug’07
81 A u g ’07 
90 D ec ’06

79 Aug’06 
75 F eb ’07

89*4 90 
90 Aug’07 

100*9 Mar’06 
94 94
98 J ’l y ’ 07
99 *3 Sep ’06 

115*3 J ’ne’07
100 A p r ’07 
99*3 A u g ’07

101 A p r ’07 
103*3 F eb ’06
98 Aug’07
99 % 99% 
96 A u g ’ i>7

114 N o r ’04 
71% Sep ’07 
90 May 07 
68 *3 Sep ’05 
73 J ’ne’u7 
73 J ’ne’07 
87 D ec ’06 
96*3 Jan ’06

N ote .—Accrued interest m u st be added to all Chicago bo
I I I

nd

Mange 
to r  year 

1907

Low H igh

i ’o o "  ib o

101 102 
100 100

55 61

100 100 
100 101

77 81%

100 10234

98*4
96

88 93%

88 90 ts 
80 85

76 75

89% 92
90 95

94 *9*7"
98 98

115*3115%
100 102 *3
99%104&»

101 102

97% 101
99% 102**
95 100

65 75
85 90

73 ‘ *7*3**
70 78

prloe a.

Chicago Banks and Trust Comoanies
N A M E

Bankers N a tio n a l.......
Calumet N ational........
Chicago C ity ................
Commercial Nationa l.. 
Continental National.. 
Cook Co State Savings 
Corn Excliauge .Nat...
D rexel S tate................
Drovers Dep National
Englewood S ta te ........
Federal Nationa l........
F irst N  a tional.............
First N a t Englew ood .. 
Foreman Bros B ’k’g  Co 
Fort Dearborn N a t .. . .
Hamilton N a tion a l___
Hibernian B ’k ’g Ass ’n
Kaspar State Bank___
.Monroe N a tiona l........
Mutual B ank..............
Nat Bank of Republic.
National C ity ..............
National L iv e  S tock...
North  A v e  State..........
North  Side State Sav..
Oakland National........
Prairie National..........
Prairie S tate................
Railw ay E xchange___
South Chicago Savings
Security ........................
State Bank of Chicago. 
Stock Yards S av ings.. 
Umon Bank of Chicago 
Union Stock Yds State 
Am er Trust & Savgs.. 
Central T rust Co of 111 
Chicago Sav Bk <fc T r .. 
Chicavo T it le  &  Trust. 
Citizens Trust &  Sav.. 
Colonial T rust & Sav.. 
D rovers Trust <fc S av ..
Farw ell Trust C o ........
F irst T rust <fc Savings 
Harris Trust &  Sav ...  
Illinois Trust <fc Sav.. 
Kenwood T r  & Savings 
Lake V iew  T r  <fc Sav.. 
Merchants’ L ’n& TrC o  
M etropolitan T r  <fc Sav 
Northern Trust C o .... 
Northwest T r  & Sav... 
Peoples Trust <fc S a v .. 
Pullman Trust &  Sav.
Royal T rust C o ...........
Stockmen’s T r&  S a v ..
Union Trust Co...........
Western Trust & Sav. 
W  Side T r  &  Sav Bk .. 
Woodlawn T r& Sav Bk

Outstand­
ing

Stockt

$2,000,000
100,000
500.000 

o3.000,000
4.000.000

50.000
3.000.000

200.000 
600.000 
200,000
500.000

8.000.000
150.000
500.000 

1,000,000!
500.000

1.500.000
200.000 
30l»,000
250.000 

2,000,000
1.500.000 
1,000,000

200.000
60.000 

100,000
250.000 

co00,000
250.000
200.000
300.000 

1,000,000
250.000
200.000 
200,000

3.000.000
2.000.000 
n  500,000
5.000.000 

50,000
600,000
200.000

1.500.000
2.000.000
1.250.000 
4.500 000

200,000
200,000

3.000.000
750.000

1.500.000
200.000 
200,000

£700,000
500.000
200.000

1.000.000 
1,000.000

200,000
200.000

Surplus &■ 
P ro  fits t

$1,263,311 
§34,849 
124,320 

4,233,317 
3,065,021 

9,77 7 
4,764,477 

37,451 
356,072 

33,011 
84,215 

7,459,753 
155,396 
631,641 
386,439 
181,898 

1,123,683 
107,770 
53,623 
77,396 

1,227,139 
384,392 

1,388,398 
50,367 

6,011 
35,250 
69,148 

109,531 
15,019 
73,897 

100,375 
1,123,423 

150,239 
42,316 
56,997 

2,513,137 
. 990,953 

n91,036 
*1220313 

§6,198 
643,505 

78.34u 
41,071 

1,219,427 
347,256 

8,027,598 
36,288 
28,157 

4,462,542 
355,601 

1,812,053 
40,937 
60,752 

185.701 
566,508 

4,244 
1,031,808 

315,084 
31,927 
26.150

Uiviaenu Record

in  in  Per- Last P a id  
1905 1906 10U

5 
10 
12
8
0

12
6 
8

Began

10
JPriv

6

6
Began
12+3
Began

6
6

**«*
Began

4
Orga

b
None
Began
None

8
5*3

5 +  5 
6

Organ

Began 
12 +  4

12
6
8

Orga

" t i
6

Inoor

6
Began

12
8
6

12
6
8
3

busin 
12 

10+10 
ate Bu 

6

10

“ a

" 6
busin

12+3
busin

6
6

s i s
busin

5
nized

8

M ay 1,
6 
8 
7

10
6

ized A

busin
12+4

12
6
8

nized

Sf 
8

porate

6+1 Q-J 
busin ess 

6 I Q-J

Q-J
All.
J-J
Q-J

Q-J
Q-J
ess
Q-J
Q-J
uk
Q-J
F-A
Q-J

Q-F
Jau.
Q-J
ess
Q-J
ess
Q-J
Q-J

Q-J
ess
Q-J
Oct
Q-J

190
Q-J
Q-J
Q-J

Q-J

Q-J
Q-J
pr 3

ess
H

Q-J
Q-J
Q-J
Q-J
Q-J
J ’iy

Q-J 
Q-F 
d M

J’ly
Doc
J’ly
J ’ly
J’ly
J ’ly
J ’iy
J ’ly
J’ ly
J’ly
Oct
J’ly
J ’ly

J ’ly
J ’ly
J ’ly

’07, 2 
’06, 6 
’07, 6 
’07, 3 
’07, 2 
’07, 1 *3 
’07, 3 
’07, 1*3 
’07, 2 
’07, 1*3 

16. 1905 
’07, 3 
’07, 2*3

’07, 2 
’07, 2*3 
’07, 2

Aug ’07. 1 
J an ’07, 4 *3 
J’ly  ’07, 2 
Keo 5, 1907 
J ’ly  ’07, 3 
Dec 8, 1906 
J ’ly  ’07, 1*3 
J ’ly  ’07, l*a

J ’ly  ’07, 2c 
Juiy 3, 1906 
J ’ ly ’07. 1*3 
12, 1906 

J’ly  ’07, 3

J ’ly  ’ 07, Ha 
J ’ly  ’07, 2 
J’ly  '07, 1%

J’ne ’ 07, 1*3

J’i y  * ’07*, *2 % 
J ’ly  ’07, 1 *a 
1907

Feb 4*1907" 
Aug ’07, 1 
J ’ly  ’07, l*a 
J ’ly  ’07, 1 
J ’ly  ’07, 8 
J ’ly  -07, 1** 
J ’ly  ’07, 2 
2 b, 1906

J’ly  ’07. 2 
Aug ’07, 2 
arch, 1905

J’iy  ’07, 1*» 
Sep 5, li*06 
J ’ly  ’07. 1%

II Dividends are paid Q-J, w ith  extra payment* Q-F. IT Includes special dividend of 30% paid Dec. 18, 1906. Bid and asked prices; no sales w ere 
coado on this day. t  N o  prine Friday; latest price this week. Due Deo. 31. a Due June, c Capital increased Jan. 1.1907 from  $250,000, a cash dividend 
of 30 per oent being declared and to be taken as part payment for new stock, b Due July, fc Capital increased from $300,000, a stock dividend of 33% 
p. c. being declared in part payment therefor. a Capital and surplus to be increased. o Capital increased from  $ 2,000,000 and *2,000.000 added 
surplus, t Aug. 22 fo r National Banks and Aug. 20 ’07 for State institutions, except those designated by a (§), which are of M ay 20 and M ay 21, respect­
ively. X As of July 1, 1907.
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BOSTON STOCK EXOHA.NQ-E—Stock Record, Daily, Weekly and Yearly
SH ARE PR IC ES— N O T PE R  C E N T U M  PR ICES

Saturday 
Sept. 7.

*87% i 
* 90% 91% 
213 213 

*12934 12934 
212 212 
155 155

* ----- 297
*10 15 
*48 

1934 
67

52
1934
67

*124 . . .  
80 80 

*80 83 
190 190 
1212 12% 

*50 51 
*16% 1712 
160 16034

* ____  80
95 95 

132% 1321g 
*8112 8212 
160 160

 *   85
 *  101

*82 ____
4l2 412 

1112 1112 
115l2 11512 
117 11714 
107 107 
*2312 2412 
89 8914 
*3% 4 

*10112 102 
*22 2212 
*6 6?8

*204 ____
129 129 
51 51 
8012 

*206 
*134 

*__

Monday 
Sept. 9.

*8738 87% 
*9012 9U2 
213 213 
129 130 
212 212 
155 155

*-----297
*10 15 
*48 52 

1934 1934
■____ 70
137 137

Tuesday Wednesday Thursday Friday 
Sept. 10. Sept. 11. Sept. 12 Sept. 13

*86% 863s 
*90% 9112 
213 213 
130 130

 * 213
155 155

 * 160
297

14 
52

14
*48

87 87 
*90I2 9U2 
213 213

124
79
80

124
79
80

*12l2 13 
*50 51 
*1714 I 8I4 
15912 160

* ----- 185

*30 33
35 35

!_____80
* - -  95

13134 132%
*8112 8212

"siT  *85
*100 ____

8012

*108 —  
15814 160 
*912 10 

1047$ 104% 
*1912 201 
*25l2 2712
* 11,  2

112i2 115 
4214 4212 
2512 26 
32U 3212 
9534 9534
*512 ____

* ____  67

'____ 18
83 83 
412 41 

*11 12
115 115
116 11634 
10634 107
24 24 
89 90 
*31,  4 

102 102 
*2134 . . .  

*6 67 
*205 206 
129l2 12934 
51 51 
80 80 

206 206 
l s4 178

* 212 
*33 
71<2 

*29

"*5*
*16l2

*__
*__

13%
7%

*1118 
* _

* 2012 
1934 

141 
700 700 
22 22 

*.40 .43 
66 6612 
1412 141

3
36
72%
30

*5*
18
1
1

1312
712

12
.55
211
20

142

*114 2 
10% 10% 

100 100 
113s 11%

1712
12%
*414

*"934 
12 

* ____
*2

*10 
62% 

*  . .  
281*

171
12%
5

"934
12

11
62% 

114 
29

105l2 105i2 
*1434 151.1

*-----  H4
881 ‘ 
4 
21 • 

14U 
74 
16 
54

* 9i< 
40 
401- 
42i:

4
212

14
74
16 

*53 
*821» 

9’ 2 
393i 
4012 
42 
6

*7
140

1
140

1

*108 ____
158 160 
*934 10 

10434 105 
*1912 2012 
*2512 27U 
* 112 2 

112 114 
4212 4212 
25l2 2512
3134 3214
9534 96
*512 ____
60 60

70
136

125 125
 *   79
 *   80

1212 13 
50 50 

*17*8 181g 
159l2 160

* ____187

... 80* ____ 95
1311*2 133%
7978 7978

*85* *85*’  
*100 ____

* ____  18
83 83 
41,  412 

11 1112 
114 114 

*116 117 
106 107 
*23 24 
89 891 
*312 4 

102 102

**6* **6*7i 
205 205 
12778 128 
5II4 5114 
80 80

130
210
155

*10
*48

18

130
210
155
160
297
15
52
19
70

137

124
*76

124
80
80

*1212 13 
50 50 

*1612 171o 
159 159%

Xl82% I 82I4
*30 33

*____  80
94 94 

12912 12912 
*81*2 8212

85
100
140

85
100
140

206

*67*

206
2

67

* 21, 
33 “ 
7034 

*29 
4534 
5 

17
*__

13* 
714 

11 
* - .  .  

* 2012 
19 

142 
700 
22 

.37 
z633[ 

I 4I4

234
33
7134 
30 
4534 
512 

17 
1 
1 

13
71l

11%
.55
21i2
191;

142
700
22
.40
64
141;

*114 2 
10 10 

100 100 
107s 113f

*163*
1134
*4U

‘.55
*914
12

*66
214

* 1012
6134

*27%
104
1434

*87*
4
212

1334
*73

1.534
a

■■914
40
40
42

171
12
5 

.75
93,

12
70
214

11
621
U4

281-
104
1434
U

88
4
21

H I4
75
16
54

" 93;
40
40.
42U
6

77S V(. 
140 140 

*.95 II4

*108 .
159 159i2 
*934 10 

10484 105 
*19i2 20l2 
*25l2 271 
* 112 2 

113 115 
4214 42U 
25 251 

z31 31% 
9478 9478 
512 512 

* ____  67

2i2
34
665s
29%
44
* 41,
1512
* 12
*1,

11%
7

11
*

19
1778

133
697
21

.38
601S

Zl3%

21,
34
71%
2912
46
5

1512
1
1

11%
714

11
■55
201
187&

141%
700
21
.39
63
1312

138 1% 
934 10

*97 100 
10 107s

1534
11
*414

*.55

16 
11%
434 

.75 
91- 

12 
66 
2 

101 
611 

—  114 
2512 2714 
97 101

11
64
2

10ls
56

1434

85*
4

* 214
12
70
15

914 
3934 
391, 
40 ‘
578

1434
lls 

8519 
4 
21, 

1334 
75 
16

91,
401j
4OI4
413.
5%

8212 8212 
4 412 

11 11 
11314 11314 
117 117 
IO6I4 107 
*22 24 
88 89 
*312 4 

*10112 102

‘ *6* "*6*7 
2041, 204% 
128 128 
50 51 

8012 
210 

2 
68

Last Salt 
*213 . . .
 *  130
*210 213

155 155 
Last Sale 
Last Sale 
14 14 
Last Sale 

1834 1834
-----  70

*133 135 
Last Sale 
Last Sale 
Last Sale 

250 250 
12414 125 
*76 80

 *   80

1212 1212 
50 51 
Last Sale 

15914 1591, 
Last Sale 
Last Sale 

183 183 
Last Sale 

*30 33

89i4
213

*129
*210
150

160
297

56'”
18

Aug’07
213
130
212
1541.

Aug’07
Aug’07

Aug’07
18i2

132 1331, 
109 Sept’07 
I 84I4 Apr’07 
152 July'07

125* 125

1212
50

1934
£157
152
222

27

121, 
50 

Mch’07 
159 

May’07 
Apr’07 

183 
Sept’07 

29

82Last Sale
1-----  95 I
128% 13134 s126% 
*817g 82lg

85
100

85
100

*205 
*__
* -----  88
*108 . . .  

15814 159 
*934 9' 

104l2 10478 
*1912 20l2 
257S 2578 
*U 2 2 

113 115 
42 42 
25 26 
303S 31l2 
947g 95
*5i2 ____
60 60

2l2
*30
63'2

*28
40%
4%

14
* 12
« 2

10
6%

10

‘ 1734 
17 

119 
1675 

20 
*.36 

58 
1312

212
35
67%
281,
4312
43

15
1
1

10
7

101
.55
1918
I8 I4

127
675
2012
.40
61
131,

*US U2
812 918 

100 100 
9% IOI4

7
139

*.90

7
140

1%

14
10
4

*.55
9

1012
60
2

10
4778

23*
95
13U

*81*
4
214

1012
70
11
507S

’ *9*
361, 
3S78 
38 
512

“ 7**
135

1

I 5I4
101,
4

.75
9

101
631,
2

101g
5514

U4
253j
96
14%

1
84
4
214

1214
70
15
5078

' V
39
40
3934
51,

" 7"
138

1

Last Salt 
. . .  84 
4*2 4% 

107g 107S 
11034 112 

*116 117 
1047g 10612 
*22 23 
87I4 8812 
*312 4 

*10112 102 
Last Sale 
Last Sale 

204 204

*50
80

207
l__
* ____

52 
81 

207 
2 

68 
Last Sale 

109 109 
157 159 

Last Sale 
1047g 10478 
*19i2 201. 
257g 257g 
Last Sale 

113 1141, 
41 42 
2514 26 
29U 3138 
941, 9518 
*512 —  
6212 621? 
Last Sale 
Last Sale

30 30
6OI2 6538

----- --2812
40 4012
414 414

14 14 
Last Sale 
Last Sale 
912 10

912
6% 

10% 
e «
' I 6I4 177j 
1512 1712 

105 120 
615 625 
20 20

'...........40
5612 5934 
13 13 
Last sale 
Last sale 

*138 1%

95
914

13l2
9l2

*334
*.55

8I4
914

60

15
10
4I4

.75
812

10
62

1 7-16 134 
934 10 

45 51 
Last sale 

2314 25 
90 93 
13% 13U 
Last sale 

80 82 
3% 334 
2 214i 

10 11% 
66 
16 
52

1334
*50

Aug’07 
95 

126 
*811, 821, 
160 160 
85 85 

*100 10012

I 8I4 Sept’07
*80 

412 
1012 

110 
116 
104 
21 
871g 
31,

101%
22 Sept’07 
i Sept’07 
20312 204

82 
4% 

1012 
11034 
1161 
106 
21 
8812 
31?

Sales 
of the 
Week 

Shares

STOCKS
BO STO N  STO CK 

E X C H A N G E

xl24
50
801,

12434
50
81

66
85 Sept’07
*108 ____

156% 159 
Sept’07 

10478 
21

104
21
26

Railroads
60 Atch  Top & Santa Fe.100

-----  Do pre f____________ 100
71 Boston & A lbany____ 100
32 Boston E levated_____ 100
47 Boston & Low e ll______100
63 Boston & M a in e_____ 100

-----  D o pref____________ 100
-----Boston & Providence. 100
200 Boston Suburban E l Cos

____ Do pre f________________
1,220 Boston & W or E lec C os.. 

5 Do pref________________
124 Chic June R y  & U SY .100

____ Do pref____________ 100
-----Con & Mont Class 4..100
-----Conn & Pass R lv  p re f. 100

1 Connecticut R iv e r . . .  100
63 Fitchburg p r e f______100
56 Ga R y  & E lectric____ 100
10 Do pref____________ 100
2 Maine Central________ 100

305 Mass Electric Cos____ 100
200 Do pref___________ 100

____Mexican Central_______100
517 N  Y  N  H  & H artfo rd . 100

____Northern N  H _______ 100
____Norw ich & W or pre f. 100

40 Old C o lon y___________100
-----Pere M arquette________ 100
326 Do pre f___________ 100

9 Rutland pref_________ 100
____Seattle E lectric________ rflOO

11 D o pref____________ 100
2,891 Union P a c ific ________ 100

10 Do pref____________ 100
13 Vermont & Mass______100

394 W est End S t_________ 50
29 Do pref____________ 50
2 W ore Nash & Roch_.100 

Miscellaneous 
____Am er Agricu l C h em ..l00
125 Do pref................... 100
835 Am er Pneu S erv ice .. 50 
345 Do p r e f. ......... ........50

1,204 Am er Sugar Refin____ 100
204 Do pref________ __  100

1.861 Am er Telep & Teleg__100
160 American W oolen____ 100
683 D o pref____________ 100
250 Boston Land________  10
23 Cumberl Telep & T e l. 100

____Dominion Iron & S t_______
____East Boston Land________

98 Edison Elec Ilium ____ 100
116 General E lectric......... 100
994 Massachusetts Gas CoslOO
59 Do pref____________ 100
42 Mergenthaler L in o . . .  100 

300 Mexican Telephone __ 10
2 N  E Cotton Yarn____ 100,

____ Do pre f____________ 100
5 N  E Telephone_______ IOC

297 Pullman Co___________100
____Reece B u tton -H o le .. 10
370 Sw ift & Co____________ 100

Range for Year 
1907

Highest

112 
113 
4134

*28%
91%
*512

Aug’07
114
42

293,,
93>g

67
Aug’07
May’07

*2
33
58
26%

212
33
6178
2734

312
13i2

4
1312 

Aug’07 
Aug’07 

912 10
512 6%

.35
16i2
153g

109
600

1912
.35
56
13

50
98

1%
734

x85
884
31g

13U
9
3%

.50
8
834 

5912 
* 1% 
*912
45

.35 
17% 
I 6I4 

119 
620 

1912 
.35 
59% 
13 

Aug’07 
Aug’07 

138 
812 

90 
934 
3ig 

15 
10 
4 

.55 
812 
914 

60% 
2

49% 
Aug’07 

23 2514 
87 93 
I 2I4 13 

Aug’07 
80 82 
3>s 3l2

Las t sale 
9

37
38%
35

5%

38
383„
3£34
512

Last sale 
6I4 6I4 

118 118 
.90 .90

2 
10 
60 
14% 

*47 
82

9
37

32
414

21g 
11
64 
151, 
49 

Sept’07 
9 

391, 
3914 
35% 
5

I.O6I4 July’07 
6 6% 

115 118 
.90 .90

21: 
360;

*442
1.507

898
12,769
1,062

15
12

190
115

78,666
365
156

1,188
855

1.9W
8,183
2,838

500
5,703

12,790
4.353

108
1,267
1,025

20,447
1.C05

335
4,397

371
52,989

100
4,175
4,641

440
4(0

1,119
2,016
2,900
1,335
2,760

37,850

9*457
1.5"1
1,087

2",770 
940] 

1,855 
15,147 

769 
11,093 

250

1*415
4,258
2,727
9,056
1,392

*787
402
135

Torrlngton Class A ___25
Do pref____________ 25

Union Cop L ’d & M ’g .  25
United Fru it_________ 100
Un Shoe Mach C o rp .. 25

D o pref____________ 25
U S Steel Corp_______100

Do pref____________ 100
W est Telep & Teleg-.lOO

D o pref____________ 100
W esting E l & M fg___50

Do pref____________ 50
M ining

Adventure Con_______25
A llouez________________  25
Am algam ated Copper 100 
A m  Zinc Lead & Sm__ 25
A n a con d a ____________ 25
A rca d ia n _____________ 25
Arizona Com m ercial.. 25
A rn o ld ________________  25
Ash Bed_______________25
A tla n t ic _______________25
Balaklala temp certfs____
Bingham Con Min & S 50
Bonanza (D ev  C o )___10
BostonConC&G (rets) £1
Butte Coalition_______ 15
Calumet & A r izo n a .. 10
Calumet & Hecla____ 25
Centennial____________  25
Cons Mercur Gold____  1
Copper Range Con Co.100
D aly-W est____________  20
Dominion C o a l_______ 100

Do pref___________ 100
Elm  R ive r____________ 12
Franklin______________ 25
Granby Consolidated. 100
Greene-Cana tem ctfs____
Guanajuato Consol___  5
Isle Roya le (Copper). 25
La Salle Copper_______ 25
Mass Consol___________25
M ayflow er____________ 25
Mexico Cons M & S___ 10
M ich igan_____________ 25
M ohawk____ ___________  25
Montana Consol C & C 10 
Nevada Consolidated- 5
North  Butte__________15
Old Colony____________ 25
Old D om in ion________ 25
Osceola________________ 25
Parrot (S ilver & Copp) 10 
Phoenix Consolidated 25
Quincy ------------------- 25
Rhode Island_________ 25
Santa Fe (Gold & Cop) 10
Shannon-------------------10
T am arack ----------------25
Trin ity  ....................... 25
United Copper.............100

Do pre f................... 100
UnltedStatesCoal&Oll 25 
U S Smelt R e f & M in . 50

Do pref----------------50
Utah Consolidated___  5
V ic to r ia _______________25
Washington--------------25
W in o n a _______________25
W o lve r in e____________ 25
W ya n d o t____ _________25

83% Aug 20 
89 Aug 13 

J ’ly  
Aug 24 
J ’ne 19 
Sep 13 
M ay 4

213
129
200
150
158

x294% J ’ne21 
8 J ’ly 1

Aug 8 
Sep 11 
Sep 
Sep 13 
Sep 5 

IS4I4 A pr 25 
152 J ’ly  17 

Aug 12 
J ’ne 15 
J ’ne 1 
Sep 6 
Aug 17 
Aug 12 
Aug 23 

1934 Mch 9 
xl57 Sep 13 

152 May 23 
222 Apr 23 

x18214 Sep 11 
5 J ’ly  31 

Sep 13 
J’ne 5 
Aug 7 
Aug 20

122% Aug 14 
7y78 Sep 10 

15018 J ’ly  22 
84 J ’ne 19 

J ’ne28 
A u g28

50
18
65

132
109

250 
120 
b 75 
80 

190 
12 
50

S7
26
82
93

99
140

107% Jan 
10138 Jan 
240 Feb
152
231
170
165
301

15
65

Jan 
Jan 
May 
Jan 
Feb 25 
Feb 10 
Jan 15

2834 Jan 2 
Jan 23 
Jan 17 
Jan 2 
Feb 13 
M eh ll 
Jan 8 
Jan 9 
Mch 22 
Mch 7 
Jan 11 

9

80
160
120
188
156
280
135
114
88

198
20% Jan 
71% Jan 
2534 Jan 

190% Jan 
160 “ Jan 
226 Feb 
20014 Jan
52
57
45
94

103

Jan 16 
Jan 18 
Jan 24 
Jan 21 
Jan 7

1821, Jan 7

15 J ’ne 5 
78 J’ne 10 
4 Sep 11 

10% Sep 13 
109 Aug 15 
116 Sep 
10334 Aug 12 
21 Sep 13 
85 Aug 13 
3 Mch28 

102 Aug 12 
1634 Mch 26 
6 Sep 4 

200 Apr 12 
I 2OI4 Aug 26 
4978 Aug 26 
7934 Sep 4 

199 Jan 2 
1% Sep 9 

46 J ’ne 3 
84 May29 

108 Aug 6 
153 Aug 20 
x9l4 A p r 5 

1011,  A u g20 
20 J ’ne 13 
247s May 8 

1% Aug 2 
10334 Mch 11 
40 Aug 15 
2478 Aug 15 
28% Sep 13
91 Aug 15 

Mch25 
Sep 9 
Aug 27 
M ay 6

5
60

76

2 J’ne 5 
30 Sep 12 
58 Sep 13 
26% Sep 13 
40 Sep 12 
31? Sep 13 

13% Sep 13 
i2 A u g30 
% May29 

9% Aug 15 
5% Sep 13 
9 Sep 13 

.35 Sep 13 
16% Sep 12 
1538 Sep 13 

105 Sep 12 
(J00 Sep 13 
19% Sep 13 

.35 Mch26 
Sep 13 
Sep 12 
Aug 13 
Aug 23 

U4 Aug 14 
734 Sep 13 

85 Sep 13 
8*4 Sep 13 
234 Aug 16 

131s Aug 15 
9 Sep 13 
3% Sep 13 

.50 Apr 5 
8 Sep 13 
8% Sep 13 

59% Sep 13 
1 7-16 Sep 12 

934 Sep 12 
45 Sep 12 

1 Mch 14 
23 Sep 10 
87 Sep 13 
1214 Sep 13 
1 Jan 5

93
170
95

110
147

Jan 15 
Jan 30 
Jan 25 
Mch 4 
Jan 15

26
95

90
126
182
11

113

56
13
45

Jan
_. Feb 7 
1434 Jan 8 
33 Jan 

137>4 Feb 11 
13134 Jan 16 
1341, Jan 2 
36% Jan 7 

102N Jan 8 
4 “ Jan 15 

115 Jan 10 
25 Feb 19 
914 Jan 3 

230 Jan 7 
162 Jan 24 
66% Jan 16 
86% Apr 20 

215 " Mch 1 
434 Jan it  

75 J ’ly  29 
Jan 12 
Jan 7 
Jan 7 
Jan 10 
Jan 16 

22% Jan 12 
27% J’ly  26 

6.7S Jan 24 
117 Sep 6 
63 Jan 2
29 Jan 4
50% Jan 7 

IO734 Jan 7' 
9 Jan 12 

82 Jan 17 
78% Jan is  
80 " Feb 28

6% Feb 20 
7414 Jan 14

121 Jan 5 
53 Jan 22 
75 Feb 16 
15% Jan 16 
28% 6 
2 Jan 7 
H ,Jan  9 

22 " Feb 28 
121, Apr 4 
37 “ Jan 14
.80 Jan 17 
3314 Jan 5
39% Jan 7

198 Feb 8 
Peb 15 
Feb 18 
Jan 19 
Jan 14 

201,  Jan 23 
70U Mch 2 

114* Jan 12 
4is Jan 10 

29I4 Mch 1 
151 Feb 8 
17% Apr 8 
514 Jan 11 

36% Jan 14
30 Feb 8 
914 Jan 10 
134 Jan 24

1514 Jan 24 
241, Jan 15 
96% Jan 14 
31,  May 7 

20% Jan 16 
120 Jan 5 

21, Jan 4 
63 " Feb 14 

181 F eb 21 
Jan 14 
Jan 26 
Feb 6

1000
47

.52
105

80 Sep 121 148 .
3% Sep 13! el234Jan 15 
2 Aug I5j 71, Jan 8

10 Sep 12 
60 Sep 13 j
11 Sep 10! 
5078 Sep 111 
67 Mch25j
834 Aug 10 

3534 A u g25 
38 Aug 12 
32 Sep 13 
414 Sep 13 
1 M a y ll 
5 Aug 29 

118 Sep 12 
.90 Aug 14

24% Jan 17 
170 Jan 14 
42i4 Jan 24 
77I4 Mch 7 
91 May 1 
13% Jan 22 
70 Jan 2 
49 Jan 7 
79 Jan 14
ll5g Feb 27 
31, Mch e 

14 Jan 23 
198 Feb 11

3% Jan 22

Range for Previous Yeat 
(1906)

86% J’ly 
x97% Dec 

239 Dec 
147 Aug 
230 Dec 
160 Dec 
164 Oct 
299% Dec 

13 N ov 
63 Jan
25 Jan 
72% Jan

156 Oct
117% J ’ly
I8734 Nov 
158 Oct 
285 Oct 
132 Oct 
95 Jan
89 Dec

197 Mch 
17 Jan 
59% Jan 
21% Aug

190 J’ly
155 Sep
228 J ’ly
198 Dec- 
53 Sep 
50 Jan 
47% N ov- 
65 Jan 
95 Jan

139% May
91 May 

170 Sep
92 Dec 

107 Sep 
150 Feb

21 J ’ly
90 Dec 
10% Dec
26 Aug 

128 May
130 Dec 
128 J’ly
28 N ov  

10034 Dec 
334 Jan

115 J ’ly 
2134 Nov 

5% Jan 
225 Dec 
157 Dec 
44 May 
841, Dec 

190 Mch 
3 Jan

27 Mch 
80 Mch

126 Dec 
180 Dec 

gi2 Jan 
10i34 J ’ne 
22U Dec 
25 J ’ly 
2 J ’ne 

103% May 
x60% Dec 
28% Dec 
3234 J ’ly 
99 J ’ne 
8 N ov 

79 Nov 
7334 Oct 
75 Nov-

41, Dec
31% J ’ly
92% J iy  
8% Aug 

57% May
2is J ’ly

7S’ j ’ne 
.90 Sep 
1034 May

' ‘ 2 5 * 'j ’ly 
.45 May
20% Mch 
25 J iy

107 J ’ly
675 May 

17% J iy  
.35 Dec 
66-% J ’ly 
14 Mch 
611,  Oct

113 "N o v
u 2 J ly  

141, May
131 “ Dec

Highest

41V  Jan
15% J '!y 

6% J ’iy
.40 J ’ne 
13 N ov 
1034 J ne 
54% Mch 

1% Dec 
11 Jan 
7434 Mch
70 J }y  
33 J iy
93 Mch
2234 J iy
60 May
so J iy  
314 J, y 
u 8 J iy
534 Jan 

90 J ’ne 
734 J’ne 

57i4 May 
88 Jan 
9i4 Sep 

51 Mch 
43 Mch 
52>4 J ’ne 
57g N ov 

.60 Jan 
4 J ’ly  

131 Jan
.70 J 'ly

110% Sep 
105% Jan 
25714 Feb 
160 Jan 
2461, Apr 
180% Apr 
175% Mas 
314l2 Apr 
27% Feb 
75 Feb 
39% Apr 
90 Apr 

182 Jan 
127 Jan 
190 Mch 
163 A pr 
298 Apr 
145 Jan 
107 Apr 
95 Jan 

200 Dec 
23 J ’ne 
75 J ’ne 
28*4 Dec 

207>4 Jan 
163 Feb 
2331, Mch 
210 Jan 
531, Oct 
65 Oct 
64 Jan 
99 Oct 

106 Feb 
195 Sep 
9934 Jan 

178 Apr
101 Jan 
116i» Apr 
150% Feb

34 Jan
102 Jan 
29 Mch 
46 Apr

156% Jan 
141 Jan 
144?g Jan 
4734 Jan 

11034 Feb 
41,  J ’ne 

11834 Mch 
34 Apr 
10 Aug 

250 Jan 
184 Oct 
6434 J’ne 
90 Sep 

210 Dec 
534 Sep 

60 N o v  
9014 N ov  

14U, Apr 
2681, N o v  

l l "  Dec 
120 Sep 
23 Feb 
271,  N ov  
5% Dec 

11334 May 
8678 Feb 
32% J iy  
50% Oct 

11318 Feb 
171, Jan 
98% Jan 
86 Feb 
98 Jan

81, Oct 
55i4 Dec 

118 Feb 
d45 Dec 

74 Feb 
15i4 N ov

"21V  Dec 
134 J ’ ly  

28I4 Jan

4978’  Feb 
.90 Oct 
35% Oct 
42 Oct 

184 Dec 
900 Dec 
40ig Dec 

.70 Jan 
86% Jan 
211, N ov 
84 * Feb 

122 Mch 
3i2 Dec 

26I4 gep 
140 Deo

’ _7is Jan 
2988 Jan

"* I2i« Jan 
11,  Jan 

1434 Dec 
221, Dec 
85 * Dec 
71, Feb 

233g Oct 
I I 71, Oct 

2% Dec 
6634 Oct 

151 Dec 
48 Jan 
2% Dec 

114 Jan 
9% Dec 
5% Nov 

187g Nov 
122 Jan 
201, Dec 
78 * Feb 

111 Feb
14% Mcl!
66 ‘ Jaa 
477g Sep 
693, Jan 
91. McJ 
21, De« 

13% ° ct 
190 “ Dei 

23, Dei

c Before pay’ t of assess’ ts called in 1907. * Bid and asked prices, d New stock, e Ass’ t paid, h Ex-rlghts a Ex-dlv. and rights, b Ex-stock dividend .
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Se p t . 14 1907.] Boston Bond Becord. 647
ao&in*

BOSTON STOC K K X C H ’G h 
W eek k n d iw , s e p t  13

Am  Bell Telephone 4* 008 
Am  Telep  <fo T e l coll tr 4-. .129 
Am  W n t Paper 1 st s i  5s a . 9 l!i 
Atch *  Nebraska 1st 7s.. 1908 
AtCJl Tow *  S Fe gen g 4s.. 1995

Adjustm ent g 4a___J’ ly 1995
Stam ped..............J ’ly 1995

Boston B lect L igh t 1st 6s. 1908
Consol 5s........................1924

Boston *  Lowell 4s..........1916
Boston <te Maine 4 4 * ........1944
Boston Term inal lst343 .1947
Bur & Mo K iv  ex 6s......... 191»

Non-exempt 6s.............. 1918
Sinking fund 4S.............1910

Butte *  Boston 1st 6s___1917
Oedar Hap *  Mo R 1st 7s. 1916

2d 7 s ............................... 1909
Oent Vermt 1st g4s..M ay l920  
0 lJ *  u, Iowa D iv  1st 53.1919

Iowa D iv 1st 4 s .............1919
Debenture os................. 1913
Denver Exten 4s........... 1922
Nebraska Exten 4 s .......1927
B i i i S W i t  4s................1921
Illinois DlV 3 4S.............1949
Joint bontls Sec Gt Northern 

Ohio j  c Ky *  Stk Yds 5s . 1915 
Coll trust relunduig g 4s194o 

Ch M 11 *  S tP  Dub D 6s.. 1920 
Oil M & St P  Win V d iv 6sl920 
Chic <5e N o Alien 1st gu 5s.19.-ii
Chic & VV Mich ten  5s___1921
Concord & M ont cons 4s.. 192b 
Conn & Pass K 1st. g 4s... 1943
Current R iver 1st 5s........1927
D etG r Hap & W 1st 4s... 1940 
Dominion Coal 1st s t 5s.. 194b
tTitcliburn 5 s .....................190.-

4 s .................................... 1915
4 s .................................... 1927

ffremt E lk *  M o V 1 st 6s.. 1933
Unstamped 1st 6s..........1933

S t N or C B & Q coll tr 4s 1921 
Registered 4s..................1921

j .j 
J-J 
J-J 
M-S 
A O  
Nov 
M-N 
M S  
M-S 
J-J 
J-J 
F-A 
J-J 
J-J 
J-J 
A-0 
M-N 
J-D 
Q-F 
A-O 
A-O 
M-N 
F-A 
M-N 
M-S 
J-J

J-J 
A-O 
J-J 
J-J 
M-N 
J-D 
J-I) 
A-O 
A-O 
A-O 
M-N 
M N 
M-S 
M-S 
A-O 
A-O 
J-J 
y - j

Price 
Friday 
Sept 13

la A s>e 
97 *4 98 
80 bale

94*2........
85 ...... .
83 .......

1001
100 >5........
........ 90

........  98 4

........  99

128 Sale

9034 sale
9 0 4 ........

ka.nye or 
hast Sate

how Jiialt 
073, 977t 
79 4 >-0 

J’ne’07 
104 M ar’»6  94s4 i’4% 
U ^ 'v  May’t'V 

85% J'ne’07

110 Kel>’04
101 Sep ’06 
114 M ar’ (i6 
112*2 Jan ’03 
D'5:,4 J ’l y ’07
102 Sep ’ (>5 
99% Oci ’06

100 J ’ne’Ol 
123 V N ov ’<>6
111 *8 J ’ l y ’05 
82 4 82 4

109 M at'05 
9934 J ’ne’07 

1100 4  May’07 
9 /7g I ’ne’b7 

102% J’ne’06 
97 4 M ay ’<i7 
90 S. May’07

101 101 
95 Feb ’07

122 A p r ’06 
126 Feb ’05
97 4 J ’ l y ’07

100 4 J’ ly 'o.
99 M ar’07 

1124 Jan ’ 03 
104 N ov ’06 
89 M ar’07 
93 Aug‘07
98 A p r '07

103 *8 Apt ’06 
100 May’07 
128 128 
140 A p r ’05
9034 9 I ‘4 
92 Aug’07

~ -C 

GQ

Hange 
since 

Janimrm 1

Ao I jOW H igh
.10 ‘16*4 98%
3’j 79 90*400&=CO

6 9 4-’4 1101%
1187% 92

85% 9134

105% 107*8

82 4  90

98% 10"H 
H100 1100*6 

97 78 993„

97 4 97 4 
90*8 914

100 102‘ 
94 4 95

97 4  100 100̂  102 
99 99

93 100 
98 98

100 100 
128 128

88*4 974 
907e 96

BONOr.
BOSTON STOCK E X O H ’S B  

W kkk  E nding s e p t  13

Illinois Steel deben 5s___1910
Xon-convert deben os ... 1913 

la  Falls * s io u x  C is t  7s.. 1917 
Kan C C l in *  Spr 1 st 5s... 1925 
Kan C F t S *  Gull 1st 7s..1908
Kan C Ft Scott & Al 6s___1928
Kan C M & B  gen 4s..........1934

Assented income 5s.......1934
Kan C *  M K y & Br 1st 5sl929 
Maine Cent cons 1st 7s ...1912

Cons 1st 4 s .....................1912
Mara Hough & Ont 1st 6s. 1925 
Mexican Central cons 4s..1911

Istcons m c3s..........Jan 1939
‘Jd cons me 3s..........Jan 1939

Mich T e lep ls t 5s..............1917
Miune Gen Elec con g 5s 1929
N ew  Eng Cot Yarn 5s___1929
N ew  Eng Teleph 6s......... 1908

5s .................................... 1915
5s..................................... 1916

N ew  England cons g 5s... 1945
Boston Term  1st 4s.......1939

X T N H & H  con del) 3 4 s l95(1
old Colony gold 4 s ........... 1924
Oreg K y &  N ay  con g4 s ..l9 4 6
Oreg Sli Liue 1st g Cs.......1922
Repub Valley 1st s f 6s. ..1919 
Rutland 1st con gen 4 4s. 1941 

Rutland-Canadian 1st 4s 194 9 
Savannah Klee 1st cons 5s. 1952
Seattle Elec 1st g 5s........1930
j.erre Haute E lec g 5s___1929
Torrington 1st g 5s______1918
Union Pac R R  *  1 gr g  4s. 1947

1st lieu conv 4s.............. 1911
u mteu Fruit couv gen 5s. 1911 
U S Steel Corp 10-60 yr 5s. 1963
West End Street Ry 4s___1915

Gold 4 4 s ......................... 1914
Gold debenture 4s..........1916
Gold 4s............................ 1917

Western Telepli *  T e l 5s.l93 ‘J 
W isconsin Cent 1st gen 4sl949 
W isconsin V a lley lsi> 7s..1909

J-J
A-O
A-O
A O
J-D
M-N
M-S
M-S
A-O
A-O
A-O
A-O
J-J
J ’ ly

J.J 
F-A 
A-O 
A-O 
A-O 
J-J 
A-O 
J-J 
F-A 
J-D 
F-A 
J-J 
J-J 
J-J 
J-J 
F-A 
J -J 
M-S 
J-J 
M-N 
M-S 
M-N 
F-A 
M-S 
M-N 
F-A 
J-J 
J-J 
J-J

1 ~ri c?
F rid a y  kept 13

ASK
99
99

100
115

100 4

89 Sale.

78

Low High 
98 4 J ’l y ’ i V
97 % Sep ’ 07122 *4 Nov’Oii
98 May’07 

100 4 Aug’07 
115 s e p ’O
94 4  D ec ’06 
89 89 
9.1 May’07 

113% N ov ’06 
101*4 Sep ’ <>5 
118 iHtn’04 
78 Aug’<>7 
26 4  Oct ’06 
17% Aug’05

98

86 88

Wse/c'A 
Range or 
hast .SaU

102 4 Aug’04 
964 96 4 

100 M ar’ 11" 
100*8 Jan ’07

964  Aug’ iw
101 4 Sep '06 
1102% Jan ’05 
1121% M ar’06
102 Aug’ u7 
107 4  N ov ’05 102 Mai’02
984  May’06
98 Sep ’07 
97 A p r ’07
99 4  N ov ’06 
99«e J-’l y ’07

1150 4 A p r ’06 
11 U4 ^ep ’07’ 
1194 r’g Sep ’07 
100 4 Jan ’07 
10134 A p r ’O 
102%Jan 06 
99 -2 May’07 
88 88 

1194 4 Sep ’05 
109n8 Aug’05

Jicmge 
Since 

January  1

haw High. 
984 -*84 
97 100»4

98 98*4 
1004 1004 
114 120

89 92 
99 . 101

78 854

94 4  100 4  
99 4  100 1004100 4

96 4 10684

98 105 
97 97

10unb 11102
107 11234 
1|9i78H9978 
100 4  1004
10 K 102 

” 994 i ’004
86 99

N otk— Buyer pays accrued interest in addition to tile purcliase price tor all Boston Bonds. * N o price Friday; latest bid and asked. 1 F lat price.

P h i l a d e lp h ia  a n d  B a l t im o r e  S t o c k  E x c h a n g e s — S t o c k  E e c o r d ,  D a i ly ,  W e e k l y ,  Y e a r l y

Shfire P rices—Not P e r  Centum P rices A C T IV E  S T O C K S

CF'or Bonds and Inactive  
Stoc/cs see below)

Sates 
ot tlu  
Week 

Shares

Mange to r Year 
1907

Mange lo r  Previous 
Y e a r(1906 )

Saturday 
Sspt 7

Monday 
Sept 9

'1 uesday 
Sept IV

Wednesaay 
kept 1 1

Thursday 
Sept 12

tr id a v  
Sept 13 low est H  ighest howest Highest

B a ltim o re
Con. Gas El. L. & Pow . 100 41 J’ne

100 80 M ay 2 9 80 Oct
*88 *88 Q •88 89 50 86 Mar 14 97 J ’ly 11 ; 4 Deo

• 1 ‘i  _____ *114 13 *114 12 \ *114 12 0 M •12 13 100 13 J ’ly  8 22 Dec
*21 W J •25 30 100 28 J ’ne27
*12 4 13 •12*4 *12 4 13 *124 O •12 12 4 50 10 4  Mar 12

H
Ph ilad e lp h ia

»4 7 4 48 '4 7 4 48 *47 4 48 *474 48 464 47 474 4 7 *4 American Railw ays___ 50 120 46 4 Sep 12 51 Jan 2 504 Sep 54 Jan
32 32 4 314 31 4 314 314 31 *4 31*4 30 4 31 30 3 O'5., Cambria S te e l.............. oO 4,300 28 4 Aug 13 47 4 Jan ’ 4 30% Jan 39 4 Nov
*9 9 4 *9 9 4 9*4 9 4 9l ie 9 4 9 4 9 4 9 9*4 Electrio Co of America 10 1,596 8n ie A u g l- 11% Jan 14 11 Al uj 12'<8 N ov
*4 li *4 6 100 14 Jan

*15 19 4 *16 19 Do pref tr c t fs ___ 100 19 May21 36 Jan 25 31 Dec 48 Jan
” 6 64 Oilfl •5̂ 4 6 •534 6 4 5*4 6 *5% 6 Lake Superior Corp... 100 105 5% Sep 12 16 Jan 8 144 Nov 234 Jan

*83 £■ .> 84 84 81*4 84*, *82 4 85 83 83 4 *84 85 Leiugli C & N av  tr ctfs 00 172 78 Mar 14 103 Jan 7 100 Dec ;18 Jan
60 34 6L*.. 60 4 004 59 10*4 594 69 7s 58*4 60 584 69J4 Lehigh V a lley .............. 60 2,65:’ 6 2 34 A  ug i t> 7.17* Jan 5 65 Alay 86 J ’ne

7s 1510 34 % 1 00 500
6#18 60»,„ 00*® 60% 59i5lu C o v 5916is 60 “4 59% COSf 69 )0*si6 Pennsylvania H R ........ 50 2,430 579i0 Aug 16 7O‘ i 10Jan 8 61% J ’ ly ?8l l ie J an
*3j) 40 *39 40 *38 4 40 *38 40 *39 40 39 39 Pluladelp’aCo (P ittsb ). 60 1 38 4 Aug23 48% Jan 4 47 Apr a54 ‘7 Alar

r 8̂ 8 1 ’h 7 4 77s 74 713ia 77r 7j4 71% 8 7% I 34 Phiiadelpbia Elect.nct 25 3,891 7 4 M ar 14 9 Apr 4 6 4  Dec 93ia Oct
U l 7e 15 d ‘2 ‘2 4 22 4 19 4 22*-. 19% 20 15 4 19% 174 19 4 Phila Rapid Transitd .. 60 35,535 §14% Sep 6 2264 Aluy 6 cl 9 4 Dec £344 Jan
4^18 4834 48*4 49*ifl 47 4 49 4 47% 48 4 466i8 4Sy,« 45 4 474 H ead in g....................... 50 63,941 421Ji6 Aug 15 69% Jan 7 564 Alas 83 Jan.
*41 42 *41 42 *41 42 *41 42 •404 414 *40 41 Do 1st p re f.......... 50 40 Atav 24 45% Jan 14 43% Apr 471Bi6 Jan
*3 *4 41 *3S4 41 39 4 39 4 39 4 39 4 *38 4 40 4 •384 404 Do 2 d p ie f........... 60 53 36 4  Aug 15 47 Jan 14 447e Ala) 01 J an
54 54 64 4 54 4 52 54 5134 62 44 51 474 50 4 U nion T rac ton ........... 5(1 10,327 44 Sep 12 60% Jan 22 6 84  Dec 65 Aug
88 88 88 H8 86*4 87 3, 86% 87 84% 86 4 85 1̂ 6 4 United Gas Im pt........ 50 7,903 80 4 Al arl 4 9 6 4 Jan 5 11 rt I 4 May 101 Feb

• V8 •25 26 Welsbacli C o .............. TOO 25 May 2 4 30 K eb l8 25 Dec 32 Mar

P H IL A U iC L l ’ L IIA

Im ic tive  S tocks
A llegheny Val p re f___5C
American Cement.......50
Am er P ipe M fg ........100
Beil Telephone...........50
Cambria Iro n .............. 50
Central Coal <fe Coke. 100 
Consol Trao OH N J ...100 
Diamond State S teel.. 10

P re fe r re d ................. l o
Kaston Con E lectric y.50
lilec Storage Batt___100

P re ferred ................100
F t W ayne <feW V ...... 100
Germantown Pass...... on
Indianapolis S t..........lo o
Indiana Union T r ___100
Insurance Co ot N  A . .10 
In ter Sm Pow  & Oheiu.61 
Keystone Telephone ..50

P re fe rred ................. 5(»
K  ey st on e Watch Case. 100
L it Brothers................10
L ittle  Schuylkill..........50
Minehill & Schuyi I I . . 50 
N  H aven  Iron & S teel.5
Northern Central........50
North Pennsylvan ia ..50
Pennsylvania Salt.......50
Pennsylvania S tee l..100

P re fe rred ................100
Plnla Co (P itts ) nref...5< 
Phil German & Norris.5>t
Phila Traction .............50
Hallways General...... 10
Susqueli Iron  & S tee l..5
T idewater S teel..........10

P re fe r red ..................10
Tonopah M in ing of N e v l
Union T r  of In d ....... 10<
United N  J HH AC..10< 
U n it Trao P itts p re f..50 
W arw ick Iron  <fc stee l. 10 
W est J e r s e y *  SeaSh.50 
Westmoreland Coal....5t 
W ilkes G a s *  lS lec..l0 (

37

b i '

1534

100

63

’ i ' i ’

b6

114

2404

” 74

54

P H IL A D E L P H IA

45 4

20*4

" e "

15

42
151
89

Bonds
A l V a l R ext 7s 1910 A-O 

1 A lt  & L V E lec  i  4 s’33.F-A 
AniHyscouv58 1911. J-D 
A tl C ity 1st 5s g ’ 19.M-N 

i  Balls Ter 1st 5s 1926. J-D 
I Berg<fcEBrw ls t6 s ’21 J-J 
Bethle Steel 6s 1998.Q-F 
C lio c *  Mo 1st 5s 1949 J-J 
Ch Olt & G gen 5s ’19 J-J 
Col St By 1st con 5s 1932 
C onTraco f N  J 1st 5s.’33 

I K <fc A  1st M os 1920 M-N 
! Elec & Peo T r stk tr ctfs 
| Eq I I  Gas-L 1st g 5s 1928 
- H *  B Top con 5s ’26 A-O 
Indianapolis K y  4s. 1933 
In terstate 4s 1943 ..F -A  
Lehigh N av  44s ’14.Q-J

RR s 4s g ...... 1914.Q-F
Gen M 44s g . l9 2 4 .y -F  

Leh V  C 1st 5s g ’33..J-J 
Le li V  ext 4s 1st 1948. J-D

2d 7s 1910.............. M-S
Consol 6s 1923.......J-D
Annu ity 6s.............J-D
Gen cons 4s 2003.M-N 

Leh V  Tran con 4s’35J-D 
N ew  Con Gas 5s 1948 J -D 
Newark Pass con os 1930 
N Y  P h &  No 1st 4 s ’39 J-J 

Income 4s 1939...M -N  
NoOliioTrac con5s’ 19.J-J 
Penn gen 6s r 1910.. Var 

Consol 5s r 1919...V a r 
Penn & Md Steel con 6s. 
Pa  <fc N Y  Can 5s ’39.A O

Con 4s 1939........... A-O
Penn Steel 1st 5s ’ 17 M -N 
People’s T r  troerts4s ’ 43 
P  Co 1 st*  ool tr 5s’49 M-S 

C on * col tr  5s 1951M-N 
Phil Elec gold trust ctfs.

Trust certiis 4s.............
P  *  E (fen M 5 g ’20. A-O 

Gen M 4 s g l9 2 0 ..A & 0

102 4

102

ibT

58

1014
1064

94

98
104

114

914

102
107

65
107

96*8

9 5 4
100
944 95
99 100
67 3, 68

™ r . 1024

P H IL A D E L P H IA

Ph  *  Read 2d 5s ’33. A-O
Con M 7s 1911.......J-D
Con M  6s g  1911....J-D  
E x  Im p M 4s g  ’47.A-O 
Term inal 5s g  1941. Q-F 

P  W  *  B col tr 4s ’21. J-J 
Portland R y  1st 5s 1930. 
Roch R y *  L  con 5s ’54J-J 
U Trac Ind  gen 5s’19.J-J 
Un Rys T r  ctfs 4s’49J<fcJ 
United Rys In v 1st coll tr

S f 68 1926.............. M-N
U Trac P it  gen 5s ’97 J-J 
Welsbacli s t 5s 1930. J-D 
Wlks-B G & E con5s’55J-J 

B A L T IM O R E  
In a c t iv e  S tocks 

A la  Cons C o a l*  Iion.100
P r e t ......................... 100

Atlanta & Charlotte.. 100 
A tlan  Coast L ine RR.100 
A tlan C oa s tL  (Conn)lOO
Canton Co........... ......100
Cons Cot Duck Corp...50

P re fe r red ................. 50
Georgia S o u *  F la .. . 100

1st p re f...................100
2d p re f.................... 100

G-B-S B rew ing ..........100

Bonds
Anacostia & Po t 5s..........
A U *  Ch ls t7 . . .  1907 J-J 
A tlan  C L  RR4sl952M -8 
A t l  Coast L(Ct)Ctfs os J-D

Ctfs of indebt 4s___J-J
5-20 yr 4s 1925........J-J

Balt C Pass 1 st 5s ’11 M-N 
Balt Fundg 5s.1916 M-N 

Exchange 3>ss 1930 J-J 
B a l t *  P  l e t 6s m l ’ l l  A ,0  
Balt Trao 1st 5s.. ’20 M-N 

N o  Balt D1t 5s 1942 J-I) 
Cent’ l R y con5sl932 M-H 

E x t *  Im p 58.1952 M-S 
ChaS C ltyR y 1st 5s ’ 23 J-J

108*4

974

”94"

7034

80 4 
220 

85 
9 

26 
20 
90 
70 

3

100

88
102 4 
75 
75 

102 
107 
94

107 
110
108 
107*4 
100

95*4
80

71*4

69*4

82
250

90

95

8S*!.

80 " 
80

102 4 
10-S4 
95

110
114
110

t iA L T L t lO U E

Chas K y  G *  E l 5s ’99 M-S 
Cliarl C & A  ext 5s .’09 J -J

2d 7s.............. 1910 A-O
C it y *  Sub lst 5 s ..’22 J-D 
C i t y *  S u b (W as )ls tos ’48 
Coal *  1 R y le t 5a’ 20F-A 
Col& G rnv Is t6 s .l916  J-J 
Consol Gas 6s...1910 J-D

5s.....................1939 J-D
Ga *  A la  1st con 5s ’45 J -J 
Ga Car *  N  1 st 5s g ’29 J -J 
G eorg iaP  1st6s . . . ’22 J-J 
GaSo & Fla 1st 5s 1945J -J 
G-B-S Brew  3-4s 1951M-S 

2d income 5s 1951 M-N 
K noxv Trac 1st 5s ’28A-G 
Lakelt E l 1st gu5s’42M-S 
Memphis St 1st 5s’45 J-J 
MetSH W ash)lst5s’25F A  
M t V er Cot Duck 1st 5s. 
N p t N& O  P  1st 5s’38 M-N

General 5s___1941 M-S
Norfolk  St 1st 5 s ’44 ..J-J 
N orth Cent 4 4s 1925 A-O

Series A  5s 1926___J-J
Series B 5s 1926___J-J

P itt Un Trac 5s 1997. J-J 
Poto Val 1st 5s 1941..J J  
Sav F la * W e s t6 s ’34A -0  
Seaboard A  L  4s 1950 A-O 
Seab *  Roan 5s 1926. J-J 
South Bound 1st 6s..A-O  
U El L * P  ls t4  4s’29 M-N 
Un Ry *  E l 1st 4s ’49 M-8

Income 4s 1949.......J-D
Funding 5s 19S6...J-D 

V irg in ia  Midland—
2d series 6s 1911...M-S 
3d series 6s 1918., X 4  
4th ser 3-4-5s 1921.M-S 
5th series 5s 1983.M-S 

Va (State) 3s new ’82. J-J 
Fund debt 2-3s 1991. J-J 

W est N  0  can Ss 1914 J J  
W esVa C *  P  1st fte’ l l  J-J 
WU & W eid &8..1WJ6.J-J

B id Ask

874 92
102
102
106 4 108
98
97 H

107 4 108 4
102 4 1034
107 4 11)8
100 103
102 103
110 1134
105 106

49 4
20 4 214

lot) 104
108 4
106 io8*‘
78 78 4

i024
108 ’

. . . . . .  |

108
107 110

102 4
Vo34 714

103
101 103
884 90 *
85 85 4
614 52
78 784

105
104
1024
1044
85 90 .
S6 90

1034 105
10 2 a4 1034
107 110

* Bid and asked; 110 sales on thiii day. ’J ZJx-rUhte. H $7.50 paid, f f  15 paid, t  $10 paid, i  $35 paid, a Receipts, b $25 paid, c $H0 paid. d$42 4  paid.
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Volume of Business at Stock Exchanges
T B A S 8 A 0 T 1 0 N 8  A T  T H E  S E W  Y O B K  STO CK E X C H A N G E  

D A IL Y . W E E K L Y  A M R  Y E A R L Y

Week ending
JSept 13 

l »0 7

Satu rday...........
Monday . . . . . . . . .
Tuesday.............
Wednesday........
Thursday...........
Friday ...............

T o ta l.

Stocks R a ilroa d  <tc 
Bonds

State
BondsShares P a r value

231,452 
310,933 
812,893 
605,483 
90S),197 
814,457

*20,512,700
26.542.450
68,^38,200
52,812,050
7^,^62,200
72,470,700

$466,500
590.000
832.000
818.000 
985,500

1,103,000

$:u,ooo
172,500 

63,500 
93,000 

1,451,500 
1,46/,000

3,684.415 $320,138,300 *4,798,000 $3,281,500

U 8  
Bond,s

Sales at 
Sew York  Stock 

Exchange

Week ending Sept 13 January 1 to Sept 13

1907 1906 1907 1906

Stocks—No. shares 3,684,415
$320,138,300

$5,000

$3,281,500 
4,798.000

6,146,568
$536,896,450

$20,000

$30,000
719,000

10,598,600

160,612,714
$12,973,088,750

*227.90u

S522.300
36,910,600

266,451,900

208.012,999
$18,462,614,650

$391,400

$1,442,000
54,362,050

451,196,800

Bank shares, par..
BONDS

Government bonds

RR. and mis. bonds 

Total-bonds___ $8,079,500 i l l , 347,500 $303,884,800 $507,000,850

D A IL Y  i ’KAJNSAOTU).NS A T  T H E  BOSTON A N D  P H IL A D E L P H IA  
E X C H A N G E S

Week ending  
Sept 13 

X » 07

Boston P h ila d e lp h ia

Listed 
share«

Unlisted
shares

Bond
sales

Listed
shares

Unlisted
shares

Bond
sales

Saturday
Monday ........
Tuestlay........
W edn esday..
Thursday.......
F r id a y ..........

To ta l........

7,092
14,125
28,118
41,618
51,927
47,834

4.196 
11,554 
32,682 
37,. 67 
41,115 
37,911

$14,000
20,000
13,0;;0
14.000 
19,500
32.000

$9,126 
14,.’26 
20,201 
18,946 
44,044 
27,Oii3

*1,990
1,440
7,398
4,657

10,025
13,620

$11,000
25.500
39.500 
9,600

23,8 H>
30.500

190,744 1*4,624 $112,500 129,605 39,030 *139,900

Outside Securities
A Wadklm Hwieio o ’ Outside Market w ill be round on a preceding page.

S tree t ita ilw a y s
NEW YOKK CITY 

B le eck S t*  Ful F  stk 10 
1|lstmort4s 1950 ..J-

Con us 1943

Dry D E B & 8—

112d income 6s 1915 J-J 
In ter-M et—See Sto

T) 1st mort 5s 1909 M-N

Sou Boulev 5s 1945..J-J 
So Fer 1st 5s 1919,
Third Avenue See

Union Ry lBt 5s 1942 F-A 
W estcliest 1st 6s ’43 J -J 

BROOKLYN

Con 68 See Stock 
BklnCrosstu 5s 1908.J-J

1st consg  4s 1948.. J-J 
B rk  C <fc N 5s 1939.J-J

Nassau E lec pref..

1st 4s 1951..........See St
N  W b’ gifc P lat 1st ex 4 Hia 
Steinway 1st 6s 1922.J-J 

OTHKK CITIES
Buffalo Street Ry—

1st consol 5s 1931..F -A
Deb 6s 1917........... A.O

Chicago C ity Ry See C 
Columbus (O ) St R y ..l0 0

P re fe rred ........... _ ;
Colum R y con 6s See Ph 

Crosst’ wn ls t5 s ’33.J-l)
Grand Rapids R y___ lot)

P re ferred ................ lo o
Lake St (Chic) El See C 
liLou isv St 5s 1930..J<fcj 
Lynn&  Bos 1st 5 s ’24.J-D 
UNew Orl Rvs & Lgt. 100

U P re fe r red .............100
liGon M g4 H js ’35 

N orth  Cliic Street See C 
Pub Serv Corp of N  J100 

T r  ctfs 2% to 6°o perpet 
Coll 5s g  notes ’09 M -N 
N orth  J ersey St R v  100

1st 4s 1948........M-N
Cons Trac of N  J...100

1st 5s 1933......... J-I)
N ew ’k Pas R y  os ’30Jr-J 
Rapid Tran St Ry..lOO 

1st 5s 1921..........A-O) J105

Bid Ask

25 28
80 86

180 210
98 104

Exch list
100 105
200 260
106 115
140 165
140 165
Uxcli list

90 101
87 92

300 350
95 105

340 390
60 75

i  96 101 Hi
68 73

cha’ge list
k fcxc list
tk  E x list

140 U>0
145 165

4 90 100
i  92 102

125 155
4100 104
4 97
Exch list

i  96 100
> 90 100
4100 103
330 355

4 95 102
4 95 102

4 90 100
4102

95 100
186 190

lisl
95 100
90 toO

Exch list
Excli list
100 150

75 85
90

102
Excli list

65 75
100

k Exc h lisl
99

4102

4103 105
4103
hicago list

97 100
107 108 Hi

lla list
410o 104

58 68
79 81

hicago list
4102 104
4100 102

16 18
57 59

Stk E x  list
hicugo list

95
58 61

i 92=e 
35

93 Hi

4 «2 68
66 68

4100 102
} 104 106
230

4105

S tree t Ita ilw a y *
Pub Serv Corp N  J (C on ) 

J C Hob <fc Paterson loo
4s g  1949...........M -N

So J Gas E l & Trac 100
Gu g 5s 1953.......M-S

N o  Hud Co Ry 6s’ 14.T-J
os 1928................. J-J
E x t 5s 1924.......M-N

Pat City con 6s ’31. J-I) 
2d 6 s ....1914 opt A-O 

So Side E l (Chic) See C 
Syracuse Rap T r  5s 1946 
Tren t P  & H  5s 1943J-D 
United Rys of S tL -

Com vot tr c t fs .......100
TJPref erred .............. 100
Gen 4s 1934___ See Stk

U nitRysSanFran  <S««Stk
Wash R y  &  E l Co___ 100

P re fe rred ................100
4s 1951................... J-D

U W est Chicago S t ___ 100
UCon g  5s 1936....M-JM

fcras S ecu rities  
NEW YOBK

Cent Un Gas 6s g ’27.J<fcJ
Con Gas (N  Y ) .......See St
IlMutual G a s .............100
N ew  Amsterdam Gas 

1st consol 5s 1948..J-J 
N Y<fc ERGas 1st 5s’44J-J

Consol 5s 1945........ J-J
N Y  & Richmond Gas. 100 
N o r Un 1st os 1927.M -N 
^Standard Gas com ..100

^Preferred .............100
1st 6s 1930........... M-N

OTHKK CITIES 
Am er L igh t & T ract. 100

P re ferred ................ 100
Bay State G as.............50
Binghamton Gas os 1938 
Brooklyn Union Gas deb 

6s 1909 conv ’07 ...M -S 
Buffalo C ity Gas stocklOO 

1st 5s 1947 See Stock 
Con Gas of N  J 5s ’36 J -J 
Consumers’ L  H  <fc P o w —

os 1938.....................J-D
Elizabeth G a sL t Co..100 
Essex *  Hudson Gas 100 
Fort W ayne 6s 1926..J-J 
Gas <& El Bergen Co.. 100 
1jGr Rap G is t  5 s ’15 F-A
Hudson Co Gas..........100
Indiana N a t &  111 Gas—

1st 68 1908........... M-N
Indianapolis Gas........ 50

ls t g  5s 1962..........A-O
Jackson Gas 5s g ’ 37.A -0
Kansas City Gas........ 100
1|Ls>cleae Gas.............io o

1l P r e fe r r e d .............100
Laray’ eG aslst 6s’24.M-N 
L o g *  W abV ls t6 s ’26.J-D 
Madison Gas 6s 1926. A-O 
N ew ark Gas 6s 1044.Ci-J 
N ew ark Consol Gas.. 100

IjCon g 5s 1948.......J-D
N o Hudson L  H  & Pow —

58 1938...................A-O
UO& Ind C N a t &  111. 100

1st 6s 1926.............J-D
Pat & Pas Gas<fc EleclOO

1i Con g 5s 1949___M-S
St Joseph Gas 5s 1937.J-J

E lec tr ic  Com panies
Ohioago Edison Co See C 
IjK ingsCo El L A P  Co 100 
Narragan (P ro v ) El Co 50 
N Y  & y  El L&PowColOO

P re fe rred ................ lo o
United E lectric of N  J 100 

4s 1949 ................... J-U

B id Ask

35
} 60 64
112 116

4 9o 98
4100
4100
4100 102
4U 2 116
4100
hicago list
4 98H> 101
4100 101

23 26
64 65

Exch list
Exch list

34 ‘a 36
7 2 “4 75
79*, 80

*«... . 32
70

4 90 96
k Exc li list
n l60 160

i  80 90
4 90 100
4 85 96

33 36
i  90 98

70 luO
n 90 120
4100 105

90 93
83 87

4 90 100

102 108
4 7

Exch list
4 87 93

4100
275
110 116
35 43
60 56

4 90 94
98 103

10 20
60 65

4 90 98
4 90 98

50
n ........ 90

76 100
40 43
25 35

4103 108
4125 128

85 88
104 105

4100

22 '28*'
65 70

« 98 101
4 80 86

hicago list
107 112

\----*. 98
40 48
5J 57
60

f 62 63

T e le g r  ife Telephone
IjAm er Teleg<& Cable 100 
flCentral & So Am er. 100 
Oommer Un T e l (N  Y ).2o  
Emp & Bay State T e l 100
F rank lin .................... 100
DGold & S to ck ..........100
Hudson R iver Teleph 100 
TIN Y & N  J Te leph ...100 
1] Northwestern Te leg . 50
Pacific & A tlan tic.......25
^Southern &  A tlantic 26

F e r ry  Com panies

Brooklyn Ferry stocklOO 
B & N Y  1st 6s 1911. J-J 

N  Y  & E R Ferry stk .100
1st os 1922........... M-N

N  Y <fc Hob con os ’46. J - D 
Hob Fy  1st 5s 1946 M-N 

N  Y & N J 2 M  os 1946.J-J 
10th & 23(1 Sts Ferry  100 

1st mort 5s 1919...J-D 
U Union Ferry  stock .100 

1] 1st 5s 1920 ..........M-N

S h o rt-T erm  N otes

Am  Cig ser A  4s ’ 11.M-S 
Ser B 4s M ch l5 ’ 12.M-S 

A m  T el & T e l g  5s ’ 10 J-J 
A tlan  Coast L  ^s ’ lO.M-s 
Ches <fe Ohio 6s J ’e 28 ’Os

6s, Ju ly l, 19]o ............
C h R I & P a c  4His’0-< A-O 
Chic ifc W  Ind 5s ’10 F & A  
Cin Ham<feD4‘-2S’08.M-S 
J C C & St L  5 s, June ’ 11
E rie 6s, A p r 8 190S........
ln terl) R  T  g 4s 1908 M-N

5s Mch 1910...........M-S
Kan C So g5 s A p r ’12 J -J  
LackS teelg5s i909 ..M-S

5S g l y l o ................. M-S
Lake Sh &  M  So 5s’ 10 F -A 
Lou & Nash g 5s ’ 10.M-S 
M ich Centos 1910 .. .  F-A  
M in n&  S tL g 5 s ’ l l . .  F-A 
.vlo Pac 5s Feb 10 ’08. F-A 
N a to f Mex 5s’07.opt A-O
N  Y  Cent 5s 1910___F-A
Penn Co gu 4 H,s 1907M-N 
f a  R R  5s Mar 15 ’ lO.M-s 
St L  M  So’east 4 4s’09 J -D 
S t L & S F  g 4 n ’08...J -D  
South’n coll tr 5s ’09. A-O 
South R y  g 6s 1910.. F-A 
U S R u bberg5 8 ’08..M S 
Wabash os. M ay 10 190t' 
W esting!i El<fc M 68.1910 
W heel’s & L  E  5s ’08-F-A

R a ilro a d

Chic Peo &  St L  pref.100
Deposited stock............
Undeposited stock.......
P r ior lien  g 4 H2S'30M<fcS 
Con mtg g 5s 1930.J&J
Income 5s 1930________

Chic Subway.............. IOO
Ft W  & Den Cy std.,100 
Great Northen Ore See 
N  Y  N  H  &  H a rtfo rd - 

Con deb 3 ̂ as 1966. J& J  
Nortn ’n Securities Stubs
P itts Bess <& L  E ........ 50

Pre ferred ..................50
U Railroad Securities Co.- 

Ill.  C-stk.tr. cfs. ser. A ’62 
Seaboard Company-

1st preferred ..........100
Com & 2d prut. See Balt 

Seaboard A ir  L in e—
Coll 6s ext M ay ’ 11.M-S

Industria l and M isce l
Ahm eek M in ing........  25
A lliance R ea lty ........ 100
A llis  Chalmers Co 1st m 

s f  6s ’36 opt ’ 1 6 ..J-J
American B ook ........ 100
American Brass........lo o
11 American Can See Stoc 
American Chicle C o..100

Pre fe rred ................ 100
Am  Graphopho com .. 100

P re fe r re d .............. 100
Am er H ardw are........100
Am  M alting6s 1914.J-D 
Am er Press Assoo’n.100 
Am  Soda Foun com.. 100

1st preferred........... 100
2d preferred........... 100

Am  St Found 6s ’35 A & O
American su re ty........ 50
American Thread pref..6  
A m Tobac (new ) comlOO 
Am  rryp «fo ’ rs com ...100

P re fe rred ................ 100
Am er W riting Paper.100

P re fe rred ................loo
18t sf g  5s ’ 19 op ’09. J - J 

11 Barney <fe Sm Car ...100
1l P referred .............. 100

UBethl’m Steel Corp .100
' ^ P re fe r re d .............100
Bliss Company com___50

P re ferred ................. 50
Bond& M tg  Guar___100
Borden’s Cond M ilk .. 100

P re ferred ................100
British <!ol Copper........5
Butte Coalition M in .. 15 
Casein Co of Am  com.. 100

P re fe rred ................too
Casualty Co of A m er. lo o
Celluloid Co................lo o
Cent Fireworks com. 100

Preferred.................lo o
Central Foundry...... 100

P re fe r red ................io o
Deb 6s 1919 op ’ 01M-N

Century Rea lty ........ ioo
Chesebrougli M fg Co 100
City Investing Co___ loo
1i Chitlin ( H  B ) com___100

‘ 1st preierred ........lo o
,.2d preferred..........io o

Col &  Hock C oa lA l pf 100
1st g 6s 1917........ J-J
Col tr  tfs Oct 1956..J-J 

Cousolid Oar Heating 100 
Cons R y Ltp-ifc Refrix. 10U

B id
75

100
110
75
45

100
58

100
110
68
95

98 
60 
70 
97 
97 
95 
30 

i  70 
28 
85

Ask
90

120

55
110
61

107
115
76

100

l 1!!

Industria l and .Yliaoei
Consol Rubber T ir e ..100

P re fe rred ................100
Debenture 4s 1951 A&O 

Cons Stearaslip Lines. 100
Coll tr  48 l. 'o 7 ___J <fej

Cons Storage Battery lo o  
Corn Prod Ref See Stock
UCrucible S teel..........100

IJPrel'erred.............. 100
TJDiamond Match C o.100 t

i 89 91
4 88 90
4 957e, 9614
4 96 H* 967s
4 99*8 99 7s
4 98 \ 99 >s
i 93 Ha 99>8
4 97"'t 9814

70 73
4 97 7b 98=8
4 94 Hi 96
4 95 96H>
4 90 91 Hi
4 94 95*4
4 94 Hi 9 i
4 92 93 S
4 98
4 977g 98
i 97«, 97=8
4 96 97
4 98 Hi 99 Hi
4 99 78 100 Hs
4 98 98 -4
4 99s4 100
4 97 •■>8 97 7b
4 93 Hi 94^
4 95 96
4 95 H, 96Hi
4 90 Hi 91 s
9 98=8 99
4 94 95
i 99 34 loo
i 96*» 97

90
65

3
17 Hi 18 S
97 105

Stk E x list

4 93 95
11‘2 Hi 137 S

f 25 30
t 65 70

75
100
102
100
40
85
32
90

50
Exch

110

} 60 
150 
115 

k Ex 
165 
85 

x ......

118
95
95

i  83 
180 

3>s 
225 
35 
S3 

IS  
19 
89

n ........
10»«
32

12j
125 
320 
155 
105

63« 
15 Hi 
2

i'25 '
126 

10 
60

10
65 

185 
400 
87 Hi 

100 
90 
93

4'£ 6' 
97 
35

2

55
list

97

70
120

64
165
120
list
165
95
46
76

125
99

100
1

20
5 

88
190 

4 Hi 
240 
39 
98 
2 

21 
83
60 H,

140
17
60

135
135
340
165
10/

6 
16 .
3 

76 
14.) 
132 
15 
70 
2 ^ 

14 
70 

193 
430 
92 Hi

76
83

l i IHj 
40

31-2

Dominion Copper(new)K)
Douglas C opper........... 5
Ecnn’y  Lt<fc P (J o lie t, II I) 
_ l s t  m s f  g  5s 1950..J-D
Ciiectric Boat.............100

P re fe rred ................100
Electric V eh icle ........ 100

P re ferred ................100
Empire S teel.............100

Pre ferred ................100
H Federal Sugar of N Y 1 00

TjPreferred ........... 100
UGeneral Chemical ,.10o

II P referred .............. 100
Gold H ill Copper_____  1
Greene Cananea......... 20
Greene Con Copper...10 
Greene Consol G old ...10
Greene G old-silver__ 10
Gugtrenheim Explo ’n. 100 
Hackensack W ater Co — 

R e f g  4s 52 op 12...J-J
Hall Signal C o ..........100
Havana Tobacco Co..100

Preferred ................ 100
1st g 5s June 1 ’22. J-D 

Hecker-Jones-Jew’l i f  111
1st 6s 1922.............M-Sj

H er’g-Hall-Mar.new.lOO 
Hoboken Land<fe ImplOO 

115s 1910................ M-N

Bid
3

12
20
2*8

24
8

Exch
7S,

65

3*4
7h

98
25
83

2
3
7

50
40
70
63
96

1H
9Hj

t ........
I s
l 1*

100

85
30
0
14
55

102 
40 

200 
|» 98

5 
25

120
61
89 >4 

125 
Exch

90 
80
12 *9 
47
6 

60
104 
40 

t U>2 
187 
62

125 
90

126 
Stk E

15 
75
2
4*0

13 
1*6

27
86
92

155
93n
33*

30

ioo"
180
25
71
3

95
03«
3

Houston O i l .............. 100i
P re fe rred ................10c

Hudson Realty..........lo o
Tlneersoll-Rand com. 100
1|Preferred................I0u
In ternat’ IBankingOolOO 
ll ln t ’n ’ l M er Mar See Stk
Internat’l N ic k e l___ iOo

P re fe rred ................100
International Salt___ loo

1st g  5s, 1951........ A-O
International S ilver, lo o

P re fe rred ................ lot
1st 6s 1948.............. J-D

Lackawanna S te e l...lo o
Lanston Monotype...... 20
Lawyers M ort Co.......100
1iLeh cfc W ilkesb Coal.5o
Lord <fc T ay lo r........... 100

P re fe r red ................ lo o
ULoriilard (P )  pref ...100 
Mack iy Companies See 
Madison So Garden.. 100

2d 6s 1919.............M-N
IJManhatt Beach Co.100
Manhattan Transit___ 20
M ex N a t Construe.pf 100
M itchell M in ing..........10
Monongaheia R Coal..50

Pre ferred ..................50
M ortgage Bond Co... 100
N at Bank of Cuba___ 100
National Surety........ 100
Nevada Cons’d Copper.5 
N ev-U tah  M in  & bin.D
liN ew  Central C o a l___ 20
N  J T er Dock <fe Im p. 100 
N  Y  Biscuit 6s 1911.M-S 
N  YM tgeds S ecurity.100
IINew  York  D o c k ___ 100

U P re fe rred ............. ltx,
N Y  Transportation. . . ‘21 I 
Nile8-Bem-Poud com. 100
Nip issing M in e s ....... 5 t
TjOntano S i lv e r ........ 100
Otis E levator com___100

P re fe rred ................100
Pittsburg B rew ing___50 t 27

Pre fe rred ..................50
P ittsburg Coal See Stock,
Pope M anufacturing.loo

1st p re ferred ..........lo o
2d p re ferred ......... lo o

Pratt &  Whitn pref.. 100 
Realty Assoc (isklyn)lOO 
Roval Bak Powd p re f.loo  
Safety Car Heat & L t 100
Seneca M in ing.......... 20
Sinxer M t«  Co........... 100
Standard Cordage___100

l8 tM .g .fls .’3 i red.. A .O  
Ad j us t.M.5s. A p r 1,1931 

Standard Coupler coinlOO
P re ferred ................100

Standard M illin g Co.100
P re ferred ................ lo o
1st 5s 1930........... M-N

Standard Oil of N  J..100 
Sw ift &  Co See Boston St 

1st 5s 1910-1914...J-J 
HTexas<fe Pacific Coal 100

1st 6s 1908.............A-O
T itle  Ins Co of N  Y ..100 
Tonapali M m  (Nevada). 1 
Trenton Potteries comlOO

Preferred new  ___ 100
Trow  D irectory..........100
Union Typew r com ..100

1st preferred........... lo o
2d preferred........... 100

United Bk N ote Corp..50
Preferred ..............  50

UUnited vigarM fg.,pf. loo
Jmted Copper........... 100

P re fe r red ................100
U S. Casualty........... lo o
U S Envelope com ...loo

^Preferred .............. lo o
U S Steel Corporation— 

C o lt r s f5 s ’o lo p t  ’ 11 .. 
C o lt r s f5 s ’51 not opt..

U S l i t  Gu<fc Indem.100 
1| Utah Copper Co. nee S 
W .iterbury Co, com ..loo

P re ierred ................ io o
W estcuester & Bronx 

T it le  <Ss M ort Guar. 100 167 H
W estern Ic e .............. 100 29
VVestingh A ir  Brake..60 t l4 8  
IJWest lil«fc M fg—os .¥#« Stk E
W hite Knob M m ........10 *»

Preferred...................10 t l 7ie
W orth ing Pnmp pref.100 105

97
138
97

125

3 Vo 
2 

32 
5 

40 
100 

3 
23 
72 

423 
; Exc 

4 loo
75 

4104
150 

t 11

*80*" 
36 
7 5 

110 
110 
5'J 

t 46
76 
49 
80

220
25
85

4104
4104

80
tk Ex

35

A *k
5 

20 
30
3 

24Hi 
11

list
65 >9 

1125
4
8H>

100 
30 
87 

8 
10 
12 
60 
50 

P 80 
70 

100 
1*4 
9°s

'" 1 4
1*3

160

90
55
11
18
65

105 
45

i'03”
7 

35
135

91**
133
list
106 
85
14 
53

8 
65

107
49 
124

193
70

136 
100 
150
x  list 

22 Hi 
90

6
47» 

17 
17« 
8 

27 H» 
95 

100 
170 

97s 
i  

40 
30

190* 
35 
81 

4 
105 

7 
4 

32 
87 
273< 
47 »* 

lis t 
1 

30 
7

105
145
102
135
60

420
3

37Hi
7

50 
120

6
26
77

428
h’ge
101
85

160*
12
15 
90 
45 
80

115
115
55
49
90
60
82

240
40
92

109
109
95
lis l
39

100

172 >i 
30 

150 
x lisl

♦ 14 
112

8 Buyer pays accr’d int. fP n c e p e rs h . tsa ie  price. uiix-n^hts. xEx-div. tN e w  stock. USells on S t'k  Exch., but not a very active security.
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In v e s tm e n t  a n d  U a i lr o a d  I n te l l ig e n c e .
R A I L R O A D  G R O S S  E A R N I N G S .

The following table shows the gross earnings of every STE W l railroad from which regular weekly or monthly returns 
can be obtained. The first two columns of figures give the gross earnings for the latest week or month, and the last two 
oolumns the earnings for the period from July 1 to and including such latest week or month. We add a supplementary 
statement to show the fiscal year totals of those roads whose fiscal year does not begin with July, but covers some other 
period. The returns oj the street railways are brought together separately on a subsequent page.

Latest Gross Earninqs.

IVeek or 
Month.

Curren, 
Year.

Sec Sout hem RailA la  Great Southern 
A la  N O & Tex Pac.

N  O & N  E ast___4th wk Aug
A la  & Vicksburg- 4th wk Aug 
Vicksburg Sh & P  4th wk A ug 

A laTen n  & N o rth .. June 
k A tch  Top & S F e . July
Atlanta & Chari___June
A tlan  Blnn & A tl . .  June 
A tlan tic Coast Line July 
Baltimore & O h io .. July 
Bangor & Aroostook June
Bellefonte Central. .  A u g u s t___
Bridgeton & aco R  J u n e ______
B u ffR och  & P it t s . .  1st wk Sep
Buffalo & Susq____ J u n e_______ 1
Canadian Northern . 1st wk Sep
Canadian Pacific___1st wk Stp
Central o f Georgia. - 1st wk Sep
Central o f N  Jersey. J u l y ______
Chattan Southern .. 4th wk Aug
Chesapeake & Ohio. J u n e ______
Chesterfield & Lane May _____
Chicago & A lton  R y  J u n e ______
Chic Great Western 4th wk A ug 
Chic Ind & Lou isv. 1st wk Sep 
Chic Ind & Southern — See New
Chic Milw  & St Paul J u n e ___

July
J u l y ___
4th wk Aug 
— See Sout 
— See New 
— See New
July _____
1st wk Sep 
July . . . . .  
J u n e ______

Chic & North  W  est.
Chic St Pau l M & 0 .
Chic Term  Tran R R  
Cin N  O & Texas P 
Cincinnati Northern 
Clev Cin Chic & St L  
Colorado M idland. . 
h Col & South S ys ..
Col Newb & Laur._
Copper R a n ge_______ ____
Cornwall____________ July
Cornwall & Lebanon [J u n e_____
Denv & R io  Grande 1st wk Sep 
Detroit. & Mackinac|4th w k Aug 
Det To l & Iront SyssJid wk Aug 
Dul So Shore & A t l .  :1st wk Sep
E r i e ________________ J u n e _______

See Rock
J u l y _____
J u l y .........
July _____

See Sou 
1st w k Sep 
4th wk Aug 
4th wk Aug 
4th wk Aug
^August___
A u g u s t___

Evansville & Ter H 
Fairchild & N  E ._ .
Fonda Johns & G lov
Georgia R R ________
Georgia South & Fl 
Grand Trunk S ys t..

Gr Trunk W e s t ..
Det Gr H & Milw  
Canada A tlan tic .

Great Northern____
Montana Central
To ta l system____ fc\ugust .

Gulf & Ship Is land- 4th wk Aug
Hocking V a lley ----- J u l y _____
Illinois Central____ August . .
In ter & Great North  1st wk Sep 
alnteroceanic (M ex) 1st wk Sep
Iow a Central_______1st wk Sep
Kanawha <fc M ich .. July ______
Kansas C ity South. July 
Lake Erie & W est’n — See New 
Lake Shore & M Sou — See New
Lehigh V a lle y ______J u n e_______
L«xlngton & E a s t .. Tune
Long Island_______
Louisiana & A rk ___June
jouisvllle &Nashv 
lacon & B lrm ln g ..
.lanlstee & No East
lanistlque________
Jaryland & P en n .. 
oMexican Central. . 
aMexlcan In tem a t. 
a Mexican R a ilw ay , 
a  Mexican Southern
Mehlgan Central___
Mdland V a lley____
Mneral Range_____
Mhneap & St Louis 
Mitn St P  & S S M . 
Me Kansas & Texas 
Mo Pac & Iron Mt 

Central Branch-.
'b ta l_____________

Moiile & Ohio_____
Na.*iv Chatt & St L  
N a tR R  o f Mexico . .

Hdalgo & N  E - .  
Nev.da-Cal-Oregon
N e v  da Central____
N  Y  ;hic & St Louis 
N  Y  3nt & Western

June

109,676
52,414
56,309
3,513

7,939,555
361.020 
154,783

2,054,189
7,251,903

264,644
4,868
4,484

167.021 
167,578 
188,700

1,441,000 
239,300 

2,543,656 
4,795 

2,430,680 
5,711 

1,067,100 
310,616 
124,403 

York Cen 
4,879,132 
5,964,448 
1,130,462 

52,406 
hern Rail 
York Cen 
York  Cen 

225,899 
290,608 

17,031 
78,122
21.481
41.345 

450,600
41,814 
95,751 
73,439 

4,913,951 
Island S 

1,572 
93,146 

234,418 
them Ral 

990,736 
198,480 

64,666 
68,909 

5,525,984 
248,410 

5,774,394 
63,960 

634,939 
4,655,194

140.000 
133,613

66,884 
202,631 
847,777 

York  Cen 
York  Cen 
3,348,393 

51,797 
Dec. 7, 
115,073 
973,570: 

13,903 
44,654 
7,606 

29,296 
2,995,982 

163,834 
143,200
29.345 

York  Cen
113,738

14.482 
85,171

263,947
492,519
910.000 

35,000
945.000 

hem Rail
957,839 
286,131 

19,858 
14,360 
8,361 

York Cen 
726,246

July 1 to Latest Date

way

110,343 
48,362 
52,945 

2,576 
6,670,818 

317,426 
107,782 

1,918,703 
6,544,846 

216,516 
4,961 
4,675 

174,236 
105,544
144.200 

1,357,000
220,900 

2,214,501 
3,970 

2,196,555 25 
2,872 

911,557 12 
315,431 
121,043 

tral.
4,773,732 
5,510,910 
1,028,541 

47,527 
way 
tral 
tral.

195,157 
277,718 

22,580 
65,385 
18,087 
33,667

401.200 
40,894 
82,407 
64,726

4,502,034 
ystem .

1,378 
85.025 

218,549 
lway. 

932,809 
189,895 
62,490 
67,113 

4,768,879 
230,216 

4,999,095 
60,649 

593,451 
4,486.250

139.000 
127,206
64,666 

189,800 
689,850 

tral 
tral.
3,172,863 

47,449 
704 

101,062 
897,435 

12,455 
44,060 
11,783 
28,035 

2.479,422 
141,917 
133,100 
19,567 

tr&l.
43,096 
14,768 
86,250 

278,017 
417,437
825.000 

32,000
857.000 

way.
910,247 
285,511 

19,744 
9,648 
6,811

tral.
70?,473

53

539,196 
251,391 
270,007 

45,876 
,939,555 
,291 ,954 
,595 866 
054,189 
,251,903 
,221,696 

10,399 
47,050 

,846,270 
,853,856 
,907,500 
,349,274 
172,232 
,543,656 

29,709 
,796,856 

51,912 
,809,426 
,488,992 
,147,671

,548,554
,964,448
,130,462
303,178

225,899
,564,706

17,031
819,292

21,481
484,196
,529,337
227,665
642,481
751,945
,914,827

1,572
93,146

234,418

,134,553
134,486
358,144
408,282
592,586
481,981
074,567
436,615
634,939
358,013
324,000
313,518
567.630
202.631 
847,777

6,068,429
584,438

Inc.
1,216,837
9,460,017

26,052

14* 580 
29,296 

8,492,107 
1,678,110 
1,100,200 

883,835

245,031
162,014
789,898

2,353,198
3,634,833
9.497.000 

359,000
9.856.000

957,839
3,032,617

193,084
65,698
84,489

8,202,361

Previous
Year.

511,927 
228,094 
245,975 
41,413 

6,670,818 
4,061,242 
1,128,327 
1,918,703 
6,544,846 
2,496,788 

8 ,736 
47,568 

1 477,950 
1,522,740 
1,342,900 

13,421,968 
2,124,336 
2,214,501 

30,085 
24,602,986 

35,638 
11,586,094 
1,575,983 
1,166,456

55,423,053
5,510,910
1,028,541

287,601

195,157
2.399.523 

22,580
679,286

18,087
441,710

3.824.523 
211.778 
590,471 
649,031

50,002,634

1,378
85,025

218,549

8,424 314 
1,020,405 

362,229 
380,392 

9,545 315 
477,731 

10,023,046 
394,889 
593,451 

8,828,396 
1,315,000 
1,244,395 

555,699 
189,000 
689,850

32,789,856
528,912

879,468
1,057,526
8,568,282

25,515

24*819
28,035

25,794,867
1,409,109
1,011,600

799,673

104,135
149,494
752,685

2,337,799
3,035,750
8.659.000 

334,000
8.993.000

910,247
2,703,959

188,456
48,928
61,249

7,265,057

N  Y  C & Hud R ive r 
Lake Shore & M S 
Lake Erie & West 
Chic Ind  & South 
Michigan Central. 
Cleve C C & St L .  
Peorla & Eastern 
Cincinnati North 
P itts  & Lake Erie
R u tlan d _________
N  Y  Chic & St L .  

N Y Susq & W e s t . .  
N orfo lk  & Western- 
Northern Central
Northern Pacific___
Pacific Coast C o ___
d Penn— East P  & E 

d W est o f P  & E . 
Peoria & Eastern . .  
Ph ila  Balt & W ash. 
P itts Cin Chic & S tL  
P itts & Lake Erie 
Raleigh & Chariest. 
Raleigh &Southport 
Reading R a ilw a y .. 

Coal & Iron C o .. 
T o ta l both co ’s . .

Rich Fred & P o t___
R io  Grande June___
R io  Grande South. . 
Rock Island System 

e St L  & San Fran 
/ Evansv & Ter H 
To ta l o f all lines.

R u tlan d ____________
St Jos & Grand Isl_ 
St Louis & San Fran 
St Louis Southwest- 
Seaboard A ir  L in e ..
Sierra R a ilw ay____
Southern Indiana. . 
c Southern Pac C o .. 
Southern R a ilw ay . . 

Mobile & O h io . . .  
Cin N  O & Tex  P .  
A la  Great South. 
Georgia So & F la .

Texas Central______
Texas & Pacific____
T idewater & W est. 
To ledo  & Ohio Cent 
To ledo  Peo & W est. 
To ledo  St L  & West 
Tom blgbee V a lle y .- 
T o r Ham & Buffalo 
Union Pacific Syst. 
Vlrginla & So W est.
W ab ash ____________
Western M aryland- 
W est Jersey & Sea. 
W heel & Lake E rie . 
Wlsconsin C en tra l.. 
W rlgh tsv & Tennllle 
Yazco  & Miss V a lley

Latest Grose E arn ng-.

Week or 
Month.

A u g u s t___
A u g u s t___
A u g u s t___
A u g u s t___
A u g u s t___
A u g u s t___
A u gu s t___
A u g u s t___
A u gu s t___
A u g u s t___
A u g u s t___
M a y ______
J u l y -------
J u l y .........
A u g u s t___
J u n e ______
J u l y ______
J u l y ______

See New
J u l y ______
July _ _ —  

See New
J u n e ______
J u n e _____
J u l y ______
J u l y -------
J u l y ______
J u n e _____
J u n e ______
4th wk Aug
J u n e ______
J u n e _____
J u n e ______
J u n e _____
— See New
M a y _____
— See Rock 
1st wk Sep
J u n e _____
J u l y -------
.August___
J u n e ______
1st wk Sep 
1st w k Sep 
3d wk Aug 
3d wk Aug 
4th w k Aug 
4th wk Aug 
1st wk Sep
J u n e ______
J u l y _____
1st w k Sep 
1st wk Sep
J u n e _____
July _____
J u n e _____
A u g u s t___
1st wk Sep 
1st wk Sep
J u l y _____
4th w k Aug
J u n e ______
Ju*y -------
A u g u s t___

Various Fiscal Years.

Atlanta & Charlotte A ir  L in e___
Bellefonte Central_______________
Manistee & Northeastern_______
M an lstique_______________________
Mexican R a ilw ay________________
Mexican Southern_______________
New  York  Central_______________

Lake Shore & Michigan South
Lake Erie & W estern_________
Chicago Indiana & Southern.
Michigan Central_____________
Cleve Cin Chic & St Louis____
Peoria & Eastern_____________
Cincinnati Northern_________
Pittsburgh & Lake E rie______
Rutland________________________
New  York  Chicago & St Louis

Northern Central________________
d Penn-r-East o f P itts & E r ie ..

d W est o f P ittsb u rgh * E r ie ..  
Ph ila Baltimore & W ashington.
P itts Cin Chicago & St Lotus___
R io  Grande Junction______
Texas & Pacific___________
W est Jersey & Seashore__

Curren!
Y ;a r.

9,264,420 
4,135,926 

488 666 
248,516 

2,474,261 
2,471,386 

259,136 
95,341 

1,519,496 
293,568 
884,757 
295,289 

2,868,590 
1.177,615 
6,780,878 

730,270 
14600065 
in c .  1,19 

York  Cen 
1,532,778 
2,712,727 
York  Cen 

4,846 
10,137 

3,766,160 
2,956,139 
6,722,299 

207,645 
72 124 
17,744 

5,357,560 
4,148,851 

162,924 
9,669,336 
York  Cen 

154.612 
Island S 
203,540 

1,377,573 
40,222 

160,005 
11082898 
1,099,638 

178,350 
158,973 
79,490 
62,012 
32,436 

261,630 
8,862 

460,008 
22,125 
88,245 

5,333 
73,654 

6,585,692 
105.701 
574,176 
121,174 
729,581 
200,967 
704,392 

18 077 
710,991

8,623,508
3,823,405

509,236
170.679

2,175,481
2,365,287

286,183
115.046 

1,257,504
287,518 
809,568 
204 427 

2,401,368 
978,715 

5,911,919
488.046 

12406865 
9,900 
tra l.
1,366,278
2,407,051
tral

4,316 
5,695 

3,174,328 
2,151,127 
5,325,455 

179,360 
65 689 
15,346 

4,175,317
3.348.818 

166,660
7,690,795
tral.

124,266 
ys tem . 

196,682
1.218.818 

38,441
140,053 

9,230,647 
1,008,616 

161,271 
147,328 
77,225 
56,004 
27,075 

229,930 
8,137 

402,055 
22,902 
82,296 

5,173 
62,739 

5,507,281 
80,432 

554,803 
105,592 
680,981 
204,022 
611,874 

19,908 
674,774

Period.

Mch 1 
Jan 1 
Jan 1 
Jan 1
Jan
Jan
Jan
Jan
Jan
Jan
Jan
Jan
Jan
Jan
Jan
Jan
Jan
Jan
Jan
Jan
Jan
Jan
Dec
Jan
Jan

to  June 
to Aug 
to Mch 
to  Aug 
to Aug 
to  Aug 
to  Aug 
to  Aug 
to Aug 
to A u g 
to Aug 
to Aug 
to  Aug 
to Aug 
to Aug 
to Aug 
to Aug 
to July 
to  July 
to  July 
to  July 
to  July 
to June 
to  Sept 
to  July

July 1 to Latest Date

Previous
Year

Curren, 
Year.

18,033,738
7,940,802

887,151
483,741

4,861,104
4,783,849

493,812
179,477

2,953,191
579.844 

1,694,013 
2,847,799 
2,868,590 
1,177,615

13,912,343 
7,406,491 

14,600,065 
in c .  1,19

1,532,778
2,712,727

69,808
101,707

3,766,160
2.956,139
6,722,299
1,981,805

827,918
111.844 

60,238,415 
49,958,778

2,267,214
112464410

1,597,731

1,977,435
16,427,941

40,222
297,275

124942522
10,927,790
1,977,862
1,257,183

601,119
377,610
195,018

2,716,567
94,291

460,008
219,490
815,882
75,116
73,654

76,040,726
208,349

5,444,476
1,173,290

729,581
1,160,229
7,577,177

18,077
1,378,724

Curren'
Year.

1,452.308 
41,789 

136,482 
45,799 

5,071,400 
883,835 

64,964,633 
29,530,338 

3,319,688 
1,983,239 

18,695 084 
17,223,618 

1,935,733 
659,281 

9,995,235 
1,966,340 
6,915,035 
7,523,909 

93,741,614 
in c . 6,12 

9,710,989 
18,648,503 

464,388 
11,110,310 
3,057,033

16,352,730
7,407,836

942,475
336,757

4,294,452
4,508,651

530,820
203,399

1.573.277 
537,441

1,618,290
2,506.313
2,401,368

978,715
11,600,845

6,308,408
12,406,865
9,900

1.366.278 
2,407,051

58,233
64,282

,174,328
,151,127
,325,455
,764,856
679,070
101,524

,237,854
,975,217
,163,679
,376,752

1,407.667

1,740,144 
15,116,946 

38,441 
253,579 

105632547 
10,132,175 

1,817,764 
1,190,848 

535,270 
339 273 
144,310 

2,359,618 
§8,527 

402,055 
227,178 
822,433 
51,828 
62,739 

67,281,542 
165.294 

5,335.685 
1,042,661 

680,981 
954,836 

7,118,575 
19,908 

1,263,241

AGGREGATES OF GROSS EARNINGS— Weekly and Monthly.

Xonthlu Summaries

4th wek June 
1st wete July 
2d wek July 
3d we-k July 
4th wefc July 
1st wefii Aug 
2d weec Aug 
3d wee: Aug 
4th wee; Aug 
1st weel Sep

(42 roads).
(42 roads).
(43 roads).
(44 roads).
(42 roads).
(44 roads). 
(46 roads). 
(46 roads).
(45 roads).
(32 roads).

C ur'n t Year Prev’s Year Inc . or Dec.

14,309,499;
9,565,253

10,452,143
10,787,896i
15,869,563
10,422,864'
10,859,109'
10,979.680
15,826,422!
9,607,175|

12,909,684
8,587,140
9,421,896
9,747,003

13,947,977
9,602,427

10.067,077
10,057,599
14,483,145
8,067,438

S
+  1,399 

+  978 
4-1,030 
4-1,040 
+  1,921 

+  820 
+  792 
+  922 

+  1,343 
+  639

,815
.113
,247
,893
.586
,437
,032
,08)
,277
,737

10.84 
11.39 
10.93 
10.68 
13.77 
8.54 
7.87 
9.16 
9.27 
7.13

M onthly Summaries. C ur'n t Year Prev 's Year Inc . or Dec

Month 
Month 
Month 
Month 
Month 
Month 
Month 
Month 
Month 

) Month

N ov 1906 
Dec 1906 
Jan 1907 
Feb 1907 
Mch 1907 
April 1907 
May 1907 
June 1907 
July 1907 
Aug 1907

(123 roads). 
(127 roads). 
(123 roads). 
(122 roads). 
(118 roads) . 
(118 roads). 
(121 roads). 
(121 roads). 
(65 roads) . 
(67 roads).

$
186,696 
184 ,.35 
173,212 
162,283 
180,539 
188,130 
195,943 
183 125 
90,308 
86,377

,727,985 
,746 769 
,623,883 
555,191 

,645,009 
,894,748 
890,345 
,235,109 
,982,305 
,029,051

$
+  10,971 
+  13,488 
+  10,588 

+  9.728 
+  15,894 
+  33,235 
+  30 052 
+  21,890 

4 9,326 
+  7,348

,289
826
.422
801

,523
,703
,960
,548
,102
,139

%

6.24
7.30 
6.51 
6.05 
9.65

21.45
18.12
13.59
11.52
9.30

a Mtxlcan currency. l> Includes earnings of Gulf & Chicago Division, c Includes the Houston & Texas Central and Its subsidiary lines In both 
years. tCovers lines directly operated, e Includes tne Chicago & Eastern Illinois In ath years. 1 Includes Evansville & Indiana R R . It Includes 
earnings if Col. & South., Ft. W orth & Denver City aud all affiliated lines, excepting T r in ity  & Brazos Valley R R . k Includes In both years earning* 
o f Denver Enid & Gulf R R ., Pecos System and Santa Fe Prescott & Phoenix R y.
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Latest Gross Easnings by Week.— In the table which fo l­
lows we sum up separately the earnings for the first week of 
September. The table covers 32 roads and shows 7.13% 
increase in the aggregate over the same week last year.

F irs t week of September.

Buffalo Rochester & Pittsburgh
Canadian Northern__________
Canadian Pacific_____________
Central o f Georgia____________
Chicago Ind & Lou isville____
Colorado & Southern_________
D enver & R io  Grande___________
Duluth South Shore & A tlan tic  -
Grand Trunk o f Canada_______l

Grand Trunk W estern_______ }
D etroit G r H av  & Milwaukee]
Canada A tlan tic____________ j

International & Great Northern
Interoceanic o f M exico__________
Iow a Central____________________
Louisville & Nash ville___________
Mexican International__________
Mineral R ange___________________ ;
Minneapolis & St Louis__________
Minn St Pau l & S S M __________
Missouri Pacific & Iron M tn____

Central Branch_______________
Mobile & O h io___________________
National R R  o f M ex ico__________:

H ida lgo & Northeastern_____
St Louis Southwestern__________;
Southern R a ilw ay_______________
Texas & Pacific__________________:
To ledo  Peoria & W estern_______
To ledo  St Louis & W estern____ j
W abash____ ______________________
W estern M aryland_______________ i

T o ta l (32 roads)____
N et increase (7 .1 3% ).

1907.

$
167,021
188.700

.441,000
239,300
124,403
290.608
450.600

73,439

990,736

140.000 
133,613
66,884

973,570
163,834

14,482
85,171

263,947
910.000 

35,000
178.350
286,131

19,858
203,540

1,099,638
261,630

22,125
88,245

574,176
121,174

9,607,175

932,809

139.000 
127,206
64,666

897,435
141,917
14,768
86,250

278,017
825.000 

32,000
161,271 
285,511 

19,744 
196,682 

1,008,616 
229,930 

22,902 
82,296 

554,803 
105,592

8,967,438

Increase. Decrease.

$
7,215

44,500 
84,000
18.400 
3,360

12,890
49.400 

8,713

57,927

1,000
6,407
2,218

76,135
21,917

85,000
3,000

17,079
620
114

6,858
91,022
31,700

" 5:549 
19,373 
15,582

663,164
639,737

286
1,079

14,070

23,427

For the fourth week of August our final statement covers 
45 roads and shows 9.27% increase in the aggregate over 
the same week last year.

Fourth  week of August.

Previously reported (24 roads) . 
A la  New  Orl & Tex  Pac—

New  Orl & Northeastern____
A labam a & V ick sb u rg .-____ :
Vlcksburtr Shrev & P ac ific -.

Central o f Georgia________________
Chattanooga Southern------------
Ch icago Great W estern_________
Chicago Indian & Lou isville___
Chicago Term inal Transfer____
D etro it & M ackinac____________
Duluth South Shore & A tlan tic.
Georgia Southern & F lorida___
G u lf & Ship Is land-----------------
M ineral R an ge___________________ ;
Minn St P & S S M ____________ .
Mobile & O hio_______________—
Nevada  California & O regon___
R io  Grande Southern____ _
Texas Central________________
To ledo Peoria & W estern ------
To ledo  St Louis & W es te rn .. .J 
W heeling & Lake Brie------------

To ta l (45 roads )______________
N et increase (9 .2 7 % )___________

13,330,119

1906. Increase. Decrease.

$ $ $
12,029,470 1,345,602 44,953

110,343 667
48,362 ’  4~052 _______
52,945 3,364

310,400 1,400
3,970 825

315,431 _ 4,815
173,671 6,280 _______
47,527 4,879
40,894 920

112,280 12,218
56,004 6,008
60,649 3,311
34,407 8,527

312,968 8,812
351,341 12,267

9,648 4,712 _______
15,346 2,398
27,075 5,361
38,320 1,861

128,072 1,352
204,022 3,055

15,826,422] 14,483,145 1,415,458] 
1,343,277]

72,181

Net Earnings Monthly to Latest Dates.— The table fol­
lowing shows the gross and net earnings of STEAM railroads 
reported this week.

------ Gross E a rn ’gs------  ------ N et Earnings------
Current P rev ious Current Previous

Year. Year. Year. Year.
Roads. $ $ $ S

Atlan tic  Coast L in e .a .-J u ly  2,054,189 1,918,703 288,963 425,362
Beiiefonte Central, b____ Aug 4,868 4,961 1,219 1,257

Jan 1 to  Aug 31_______  41,789 36.721 12,491 6,621
Central N ew  E ngland .b—

A p r 1 to  June 30_______  628,449 419,181 def692,879 def95,973
Jan 1 to  June 30_______  1,127,345 880,855 dcf621,535 def32,385
July 1 to  June 30_______  2,143,279 1,670,283 def441,133 161,743

C en tra lo f N ew  Jersey, b Ju ly 2,543,656 2,214,501 1,155,360 1,107.786
Chattanooga South 'n_a-Ju ly 15,081 16,875 1,042 217
Colorado S ou th e rn .a -.-J u ly  1 190,244 c l ,014,461 352,408 C290.106
Cumberland T  & T C o .  b July 474,851 451,294 168,831 162,796

Jan 1 to  July 31_______  3,361,803 3,087,134 1,273,872 1,165,441
Fonda Johns & G lo v .a .J u ly  93,146 85,025 59,584 50,992
Grand Trunk R y  C o____ Julv 3,096,067 2,771,471 855,264 805,892

Grand Trunk W est’n .Ju ly  539,208 480,325 55,965 52,073
Det Gr H av & M ilw ._J u ly  165,947 174,220 20,926 63,264
Canada A tlan tic______ ruly 199,039 180,060 16,059 35,525

Kanawha & M lch lgan .a- July 202,631 189,800 30,232 46,910
M anlstioue_b____________ Aug 7,606 11,783 1,559 334

Jan 1 to  Aug 3 1 . . .  . .  45,799 75,949 defl,589  29,100
M aryland & P e n n a .a . . .J u ly  29.296 28,035 7,091 8,412
Minneap St P  & S S M . b July 1894,890 1,082,976 406,435 539,227
Nashv Chat & St Louis b July 957,839 910,247 228,025 224,171
N orfo lk  & W e s te rn -b .. .  Ju ly 2.868,590 2,401,368 1,11S,307 885,976 
Reading Railw ay Co—

Phila & R e a d in g .b - ..J u ly  3,766,160 3,174,328 1,533,040 1,210,651
Coal & Iron  C o .b ____ July 2,956,139 2,151,127 147,416 19,689
T o ta l both C o s .b ____ July 6,722,299 5,325,455 1.680,456 1,230,340
Reading Co___________ July -----------  . —  - -  130,649 132,269
T o ta l a ll cos___________ July _________ ______. - 1,811.105 1,362,609

R io  Grande Sou thern .b .Ju ly  59,159 50,458 24,445 22,136
St Louis Southwestern b July 859,566 732,744 273,049 185,633
Toledo & Ohio C e n t.a .-J u ly  460,008 402,055 156,740 149,607
Toledo Peo  & W e s t .b --A u g  93,403 99,100 20,323 24,035

July 1 to A u g 31_______  103,962 105,176 33,633 44,587
U lster & D elaw are, b—

A p r 1 to June 30......... .. 234,110 213,401 46,821 61,499
Jan 1 to  June 30_______  369,358 367,093 50,023 88,409
July 1 to  June 30_______  888,629 913,837 212,741 261,501

U S Telephone C o . . . . . . J u ly  35,498 33,923 21,098 21,039
Jan 1 to  Ju ly 31_______  269,536 254,956 156,382 148,455

a  N et earnings here given are a fter deducting taxes, 
b Net earnings here given are before deducting taxes, 
c Figures revised for previous year so as to  accord w ith  the new classifi­

cation o f earnings and expenses now required by|tbe In terstate Commerce 
Commission.

Interest Charges and Surplus.
— In t . ,  Rentals, & c .—  — Bal. o f N e tE 'n g s .—

Current Prev ious Current Previous
Year. Year. Year. Year.

Roads. $ $ $ $
Beiiefonte Central_______A u g 303 300 916 957

Jan 1 to  A u g 31---------  2,424 2,400 10,067 4,221
Central N ew  England—

A p r 1 to  June 30_______  87,837 56,756 £df765,898 £dfl39,608
Jan 1 to  June 30---------  151,687 112,808 £df738,643 £ d f l l9 ,215

July 1 to  June 30_______  267,069 216,697 £df647,569 27,522
Central o f New  Jersey.-Ju ly  6603,052 6657,430 552,308 450,356
Cumberland T e l & T  C o .Ju ly  36,522 32,287 132.309 130,509

Jan 1 to  July 31_______  269,365 223,393 1,004,507 942,048
Kanaw ha & M ich igan ..Ju ly  21,898 19,246 £16,428 £28,180
M aryland & Penna______Ju ly 3,992 4,307 3,099 4,105
Nashv Chat & St L o u is .. July 155,621 149,469 72,404 74,702
Norfolk  & W estern____ July 423,207 362,207 695,100 523,769
Reading Company.-____ Ju ly 887,500 885,478 923,605 477,131
Rio  Grande Southern___July 18,455 18,154 £9,843 £7,676
St Louis Southw estern ..Ju ly 178,794 __________ £134,820  
Toledo & Ohio C en tra l..Ju ly  42,533 38,258 £119,752 £112,069
Toledo Peoria & Western A u g 24,240 24,771 £2,083 def736

July 1 to A u g  31---------  48,166 48,739 £defl,033 def4,152
U lster & Delaware—

A p r 1 to  June 30_______  42,667 41,500 £4,972 £20,788
Jan 1 to  June 30_______  84,167 83,000 £def32,311 £6,902

July 1 to  June 30_______  167,167 165,119 £49,000 £99,248
U  S Telephone Co_______ Ju ly 13,864 13,293 7,234 7,746

Jan 1 to  Ju ly 31_______  95,912 90,490 60,470 57,965
b Included in fixed charges are expenditures for renewals, additions and 

Im provem ents amounting to nil fo r July 1907, against $144,614 in 1906.
£ A fte r allow ing for other income received.

Street Railway Net Earnings.— The following table gives
the returns of STREET railway gross and net earnings 
reported this week.

------ Gross E a m ’gs------  ------ N et Earnings------
Current P rev ious Current Previous

Roads. Year. Year. Year. Year.
Albany & Hudson, b—  $ $ S $

A pr 1 to  June 3 0 ..........  56,274 54,685 17,155 4,051
Jan 1 to  June 30_______  96,833 91,609 23,105 7,233

July 1 to  June 3 0 ..........  236,645 230,499 61,700 44,643
F t W ayne & W ab  V a l- .J u ly  117,494 101,074 49,509 39,788

Jan 1 to  Ju ly 31_______  686,771 592,960 269,791 224,584
Jackson Consol Trac C o-Ju ly 20,789 17,550 10,874 8,763

M ay 1 to  Ju ly 31_______ 50,056 44,054 23,493 20,117
Lexington  & In teru rb -.Ju ly  52,807 50,186 20,065 19 255

Jan 1 to  Ju ly 31_______  302,502 281,588 100,231 87,444
St Jos R y  L t H t & P  C o .A u g  85 950 75,634 44,880 38,088

Jan 1 to  A u g  31...........  569,923 543.399 276,875 260,370
a N et earnings here given are a fter deducting taxes, 
b Net earnings here given are before deducting taxes.

Interest Charges and Surplus.
— In t . ,  Rentals, & c .—  — B al. of N e tE 'n g s .—

Current Prev ious Current Previous
Year. Year. Year. Year.

Roads. $ $ $ $ 
A lbany & Hudson—

A p r 1 to  June 30_______  27,848 25,515 £de fl .036 £defl0,840
Jan 1 to  June 30_______  55,514 47,929 £def8 ,208 £ d e fl5,606

Ju ly 1 to  June 30_______  108,596 91,801 £3,625 £4,907
Jackson Consol T rac C o .J u ly  2,967 2,879 7,907 5,88'

M ay 1 to  Ju ly 31_______  8,900 8,637 14,593 11,481
x  A fte r a llow ing fo r other income received.

A N N U A L  R E P O R T S .

A n n u a l  R e p o r t s . — T h e  f o l l o w in g  is  a n  in d e x  t o  a l l  a n n ia l
r e p o r t s  o f  s t e a m  r a i l r o a d s ,  s t r e e t  r a i lw a y s  a n d  m is c e l la n e o is  
c o m p a n ie s  w h ic h  h a v e  b e e n  p u b l is h e d  s in c e  t h e  la s t  e d it ic a s  
o f  t h e  “ R a i l w a y  &  I n d u s t r i a l ”  a n d  “ S t r e e t  R a i l w a y ”  s e c t io is .  

T h is  in d e x  d o e s  n o t  in c lu d e  r e p o r t s  in  t o - d a y ’s “ C h r o n i c k ”
Railroads—  Page. \ Industria l Companies— (con.) P g e .

Baltimore & Ohio (prelim , state.) 220 Cuyahoga Telephone---------------->28
Boston & M aIne (prelim , state.) . 464 (i^ .I.)du  Pont de Nemours Pow .
Buff. Roch. & P ittsb u rgh ..402, 414 (report Com. o f C orp .)--------- 342
Buff. & Susq. (prelim , r e p o r t ). .  525 Empire Iron & Steel----------------218
Canadian Pacific_________________  402 Galveston W harf---------------------341
Central o f G eorgia__________595,604 G lobeW ern icke (bal. sh.June 29 342
Cleveland Akron  & Columbus. .  215 Granby Consol. M in., Smelt. & 
D etro it Mack. & M arq. L . G. bds. 465 Pow er (statement Jan. 3 1907 403
Duluth South Sh. & A tlan tic___  405 ] Great W estern Cereal (bal. shee
Erie R R . (prelim inary report) . .  525 A pril 30 1907)---------------------  404
Grand Trunk o f Can. (half-year) 468 Ingersoll-Rand (statem ’t A p r. 15)465
H ocking V a lley  (prelim , s ta te .).  339 • Mahoning Investm ent__________ 598
Lehigh V a lley_______________ 401, 410 Marsden Co., P h iladelph ia .____340
Louisiana & A rk . (prelim , state.) 464 N ational Enameling & Stam pf. 525
Louisv. & Nashv. (prelim , state.) 464 Northern California P ow er_____ 340
Missouri Kansas & Texas_______  402 N ova  Scotia Steel & Coal--------525
Nashv. Chattan. & St. Louis—  403 Page W oven  W ire Fence_______ 466
New  York  Ontario & W es te rn .. f>9(> Pittsburgh Oil & Gas___________ 280
Norfo lk  & W estern (prelim , sta te )339 ] P itts . Term . Warehouse & Trais-
St. Louis Southwest, (prel. s ta te .)339 ] fer (o ffic ia l statem en t)--------- 527
Southern R y . (prelim inary state.)464 ] Planters Compress------------------ 341
Toledo Peoria & W estern_______  406 Pope M fg. (bal. sh. June 30) . .  403

Industrial Companies—  Republic Iron  & S teel__________603
Alabam a Consol. Coal & Iron —  217 S. Slater & Sons (ba l.sh .Feb .27) 342
Am er. Agrlc . Chemical Co_______  403 Society Anonym e Westlnghiuse 597
Am er. D lst. T e l. Co. o f N . J____  465 Southern Cotton O il---------------- 280
Am er. D lst. T e l. Co. o f N . Y ____  465 j Stand.O il (rep.Com .of Corp .216, 350
Am er. Dyewood (bal. sheet Dec. Texas Pacific Land Trust______219

31 1906)________ _______ _______  528 Union Oil Co____________________ 280
American G lue___________________ 282 United States Envelope_______ 466
Am er. P rin ting (bal. sh. June 1 ).  282 ] United States Fxpress (h a ly r .)  467
American Cement________________  282 U nited States Glass_____________467
American H ide & Leather_______  596 U . S. Steel Corp. (half-year____ 277
Am er. Invest, (bal.sh.June 30) .597 U nited States Telephone_______ 528
Am erican Locom otive____ 525, 597 V ictor Fuel______________________ 474
Am er. Sm elting & Refin ing 596, 606 Vulcan D etinnlng_______________ 528
American Th read________________ 525 W altham  W atch  (balancesheet
A m . Tob . (repvCom. o f C orp .). .  277 March 31 )_____________________528
Assoc. Merchants (ha lf-year)—  526 ] W arren Bros. (bal. sh. Jaj. 1 ) . .  528 
Associated Oil Co________________ 281 W ells Fargo________________________ 597
Bemis Bros. Bag (ba l.sh .N ov.28) 341
California Oil Fields, L td ........... 281
Cal. W ine Assn. (bal. sh. Dec.

3 1 ) ................. .............................283
Central Coal & Coke_______218, 340
Central Foundry_________________ 525
Ches. & Delaware Canal-----------341
Chicago Railw ay Equipm ent—  219
Colorado Fuel & Iron ----------------466
Consol. Cotton Duck (half-year) 465 
Com  Products (statement to

N . Y .  Stock Exchange)--------- 527

Westlnghouse M ach in e__________217
W olverine Copper Mining.______340

Street Railways—
Kaston Consol. E lectric------ ----464
Kansas C ity R y . & L lgh ......... - 339
R y . & L igh t Securities, Joston. 341
Railways Co. General___________601
Sao Paulo Tram . L t. & ’ o w e r .. 216
U nited States Envelope----------- 415
W est Ind ia  E lectric C o. Jam alca 215
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Denver & Rio Grande Railroad.

{Report for Fiscal Year ending June 30 1907.)
The annual report has been issued in pamphlet form for 

the year ending June 30 1907. The remarks of President 
E. T. Jeffery will be found in full, together with valuable 
tables, on pages 665 to 668 of this issue.

The comparative statistics below have been compiled for 
the “ Chronicle.”

o p e r a t i o n s ,
1906-07.

Average m iles operated. 2,500 
Equipm ent—

Loco, (stan.&nar.gauge) 533
*F r ’t cars (stan. gauge) .  10,537 
♦ F r ’t cars (nar. gauge) _ _ 3,707
Pass, cars (stan. gauge), 241
Pass, cars (nar. gau ge ). 126

Operations—
R e v . pass . carried . .N o .  2,068,273 
R ev . pass, carried 1 m ile 252,613,614 
R ate per pass, per m ile . 1.96 cts.
R ev . fr ’t  carried (tons)- 8,788,819 
R e v .fr ’t  ca r.l m .(tons) -1131113,993
R ate per ton per m ile___ 1.35 cts.
A v .  rev . tr. load (ton s ). 236
Earns, per f r ’t  tr. m i le . .  $3 18
Earns, per pass. tr. m ile . $126
Earns, per m ile o f road- $8,564 

E arnings from —  $
F r e ig h t ___________ ______  15,223,165
Passengers-------------------  4,954,159
M iscellaneous___________  1,231,718

T o ta l earnings________  21,409,042
Expenses fo r—

Maintenance o f w a y____
Malnt. o f structures____
M alnt. o f equ ipm en t___
Conduct’g  transportat’n
Express expenses_______
General expenses---------

1,866,327
483,514

2,940,743
7,418,699

542,829

• T o t a l __________________ 13,252,112
P . c. o f exps. to  earns___  (61.90)
N e t earnings____________  8,156,930

♦Includes maintenance o f w ay equipment.
IN C O M E  A C C O U N T .

E A R N IN G S , &C.
1905-06. 1904-05. 1903-04.

2,477 2,420 2,398

486 475 473
10,287 10,005 10,077

3,708 3,853 3,979
226 226 222
127 127 129

1,836,776 1,504,329 1,474,199
254,599,363 211,116,578 205,161,200

1.81 cts. 1.91 cts. 1.93 cts.
8,539,471 7,166,838 5,960,992

1078347,946 892,141,090 853,292,603
1.29 cts. 1.34 cts. 1.34 cts.

220 206 208
$2 85 $2 76 $2 78
$1 18 $1 08 $1 11

$7,948 $7,038 $6,858
$ $ $

13,943,556 11,932,420 11,398,104
4,609,428 4,039,418 3,959,252
1,133,130 1,059,669 1,089,078

19,686,114 17,031,507 16,446,434

1,979,616 1,629,172 1,792,060
435,737 369,322 382,767

2,566,411 2,031,523 1,919,519
6,621,986 5,632,606 5,469,146

_______ 41,366
500,423 506,338 453,586

12,104,173 10,168,961 10,058,443
(61.49) (59.71) (61.16)

7,581,942 6,862,546 6,387,991

1906-07. 
Receipts—  $

N e t earnings____________  8,156,930
Other In co m e___________  243,379

1905-06.
$

7,581,942
262,125

1904-05.
$

6,862,546
192,134

1903-04.
$

6,387,991
214,345

• T o t a l _________________  8,400,309 7,844,067 7,054,680 6,602,336
• Disbursements—

Interest on funded d eb t.
Taxes and Insurance___
For new equ ipm ent____
D iv . on p re f. stk. (5 % ).
Renewal fund___________
For betterm ents-----------
Rental o f leased lines___

3,210,584
758,908
825.000 

2,286,853
120.000 
700,000 
254,020

3,191,907
737,502

1,000,000
2,285,635

120,000
150,000
202,185

3,182,573
761,038
150.000 

2,250,000
120.000 
133,915 
178,617

,170,802
671,470

,220,000
120,000

185,651

T o t a l ........... .............. .. 8,155,365 7,687,229
S u rp lu s ....... .................. - 244,944 156,838

B A L A N C E  S H E E T  J U N E
• • 1907.

Assets—  $
Cost o f road and structures-------------- 117,846,803
R io  Grande W estern stock___________  20,750,000
E q u ip m e n t------------------------------------  11,285,678
Other real estate and property— . . .  *399,364
Materials and supplies________________  1,116,206
T ra ffic  b a lances_______________________  _______
U . S. G overnm ent____________________  76,347
Agents, conductors & foreign ro a d s .. 461,996
Individuals and companies--------------  1,452,050
Bonds In treasury______________________ 3,013,267
General Investm ents___________________  2,434,704
Securities In Trust Co----------------------- 9,768,063
Loans and bills receivab le____________  958,724
Special renewal fund----------------------- 334,026
M isce llaneou s--------------------------------- 16,797
C ash _______ _______________ ______ ______  2,098,419

6,776,143
278,537

30.
1906.

$
117,207,939 

20,750,000 
11,284,649 

35,571 
1,245,908 

231,722 
69,825 

327,725 
1,238,983 
2,500,967 
2,373,520 
9,768,064 
1,396,650 

334'938 
16,131 

2,404,570

6,367,923
234,413

1905.
5

115,625,832
20,750,000
11,434,649

35,161
1,071,375

151,458
88,730

217,787
1,175,890
2,126,966
1,463,458
9,768,064
2,273,400

335,452
15,855

3,082,975

T o ta l . ........... ....................................... 172
L iab ilities—

Capital stock, com m on_______________  38,000,000
Capital stock, preferred_______________  45,761,400
Bonds (see “ R y . & In d .”  S ection )___  78,816,900
B ills payab le___________________________ _______
Renewal fund_________________________  334,026
Betterm ent fund_______________________  332,644
V ou ch ers_______________________________  500,574
P a y - r o l ls ____ ______ ___________________  886,114
Interest on bonds_____________________  1,348,717
Equipm ent renewal fund______________ 118,372
Special equipment fund-------------------  795,790
Insurance, &c., funds________________  90,978
Accrued taxes________________________ _ 328,043
Accrued rentals, & c___________________  83,420
D iv id e n d s ______________________________ 1,145,950
Balance to  profit and loss____________  3,469,516

012,444 171,187,161 169,617,052

38,000,000 
45,712,700 
78,221,100 

5,000 
334,938

603,141
803,074

1,342,816
249,086

1,000,000
96,415

302,648
63,142

1,145,108
3,307,992

38,000,00
45,600,000
77,971,100

129,200
335,452

477,106 
697,652 

1,334,929 
220,892

129,63^
306,881

49,197
1,141,663
3,223,347

T o ta l............... ................ .................... 172,012,444 171,187,161 169,617,052
•♦Includes: R ea l estate, Colorado, $24,887; U tah, $161,364,; Salt Lake 

C ity  depot property, $213,113.— V . 85, p. 468.

Norfolk & Western Railway.
(Report for Fiscal Year ending June 30 1907.)

Johnson, the President, and also the balance sheet Below
we publish a comparison for several years:

O P E R A T IO N S , E A R N IN G S  A N D  E X P E N S E S .
1906-07. 1905-06. 1904-05. 1903-04.

Miles operated June 30-. 1,877 1,861 1,833 1,769
Equipm ent—

Locom otives ......... ........ . 843 734 668 640
Passenger cars___________ 383 350 324 294
Freight cars- ___________ 36,910 31.017 26.237 25,499
M ain t.-of-w ay cars______ 301 583 583 588
B arges------------ --------  . 9 7 7 7

Operations—
Passengers carried___ 4,250,905 3,805,668 3,530,962 3,594,965
Passengers carried 1 milel76,082,609 154,860,312 141,159,752 136,521,565
R ate  per pass, per m ie . 2.364 cts. 2.324ctS. 2.238 cts. 2.308 cts.
Tons freight carried____ 20,183,218 19,266,534 15,852,323 14,121,652
Tons fr ’t  carried 1 m ile . . 05,252,561 <15,011,466 a4,270,239 a3,830.794
R ate  per ton per m ile - - 0.495 cts. 0.481 cts. 0.474 cts. 0.493 cts.
A v .  rev tr. load (ton s ). 569 579 531 488
Earns, per fr ’ t tr. m ile . . $2.8378 $2.8042 $2.5362 $2.4324
Earns. per pass. tr. m ile $1.3874 $1.2142 $1.0915 $1.1570
Gross earns, per m ile . . $16,612 $15,374 $13,390 $13,233

Earnings— $ $ $ $ ■
P a ssen ger_______________ 4,163,119 3,598,558 3,158,773 3,150.859
F r e ig h t __________________ 26,000,945 24,111,801 20,249,399 18,894,941
M all ..................... ............ 267,982 264,576 224,137 222,978
E xp ress_________  ______ 468,576 364,579 318,614 310,040
M iscellaneous___________ 263,758 148,252 138,337 140,157

T o t a l __________________ 31,164,381 28,487,766 24,089,260 22,718,977

Expenses—-
M alnt. o f w ay, &c_______
Malnt. o f equipm ent___
Conducting transporta ’n
G en era l__________________
Taxes ___________________

1906-07.
$

3,895,548
5,239,899
9,793,902

585,187
996,000

1905-06.
$

3,439,797
4,749,832
8,355,375

519,621
735,000

T o ta l ................. ..........  20,510,536 17,799,623
P . c. exp. to  earn ings.. (65.81) (62.48)
N e t earnings____________  10,653,845 10,688,143

a Three ciphers (000) om itted.
IN C O M E  A C C O U N T .

N e t earnings____________  10,653,845 10,688,143
Other Income___________ 88,946 165,345

T o ta l ....................... .. 10,742,791
Deduct—

Interest on bonds_______  3,222,807
Interest on car trusts___  492,889
D ef. int. on Pocahontas

Coal & Coke Co.bonds 218,000
4 % dividends on pref’d - 919,644 
Dividends on com m on. (5)3,223,460 (4)2
Betterment fund________  250,000 2
Additional equip ’t fund . 996,652 
Advances to  sub. cos.,

branch lines & miscell. 47,211
Rents .............................. 26,778

1904-05.
$

3,095,910
3,917,268
7,136,484

464,772
671,000

15,285,434
(63.45)

8,803,826

8,803,826
210,573

1903-04.
5

2,854,166
3,550,968
6,813,494

454,700
671,402

14,344,730
(63.09)

8,374,247

8,374,247
147,232

10,853,488 9,014,399 8,521,479 

3,,069,147
316,641

2,862,933
226,667

2,603,510
156,889

188.000 216,000 295,595 
919,644 919,530 919,524 
,578.768 (3)1,934,076 (3)1,934,076 
,250,000 1,000,000 2,000,000
700.000 1,250,000 ......... ..

55,786
15,323

160,197 87,167

10,093,309
760,179

161,250

8,569,403
444,996

405,040

T o t a l ----------------------- 9,397,441
Surplus for year________  1,345,350
Discount and commission

on bonds so ld________  673,800

671,550 598,92& 39,996
G E N E R A L  B A L A N C E  S H E E T  J U N E  30.

1907. 1906. •
Assets—  $ $

Cost o f road and equ 'pm ent___________ 164,004,234 160,214,314
Blackstone & Lunenburg R R ________  48’568
Guyandot & Tu g R ive r R R ......... ........  194,987
Pocahontas & W estern R R ....... .......... 313,291
Big S tony R y ___________________________  10,538
Concord & Forest branches________ __  1,381,143
In terior &W est V irg in ia  R R _______ _ 55,000
W est V irgin ia South W estern R R ____  151,655
Equipm ent leased_____________________  15,400,000
Co’s stock and bonds In treasury------- 1,552,700
Investm ents in other companies______ 1,108,236
Station agents_________________________  956,034
Tra ffic  balances________________________  899,949
Proceeds convertib le bonds___________  4,076,000
V irg in ia Com pany______________________ 172,713
U . S. Governm ent____________________  69,173
Individuals and companies___________  975,162
Materials and supplies________________  3,452,687
Cash --------------------------------------------- 4,413,267
Pocahontas Coal & Coke Co. advances 925,000
M iscellaneous________________________ _ 46,427

21.825
49.825 

102,677
11,744

148,758
9,400,000
1,552,700
1,067,059

744,176
493,547

7,996,761
524,718

368,333

150,385

1905.
$

155,978,964

7,300,000 
1,552,700 
1 054,970 

574,561 
508,192

66,197
863,049

2,404,264
4,151,423

800,000
34,723

56,184 
670,213 

1,733,845 
6,330,731 

495,000 
17,044

Tota l assets_________________________ 200,206
Lia b ilities—

Adjustm ent preferred stock__________  23,000
Common s to ck .________________________  66,000
Bonds (see ‘ 'R y . & In d .”  S ection )___  87,865
Equ’.p ’t trust certfs. (per con tra )------11,900
Interest accrued on bonds____________  1,120
Pay-rolls - ................... .................... ...... 1,274
Audited vouchers_____________________  2,198
Traffic  balances________________________  112
Individuals and companies___________  128
Taxes accrued_________________________  452
Reserve funds fo r equip., rails, & c-_. 477
Betterment fund_______________________ 1,204
Profit and loss, surplus________________  4,472

764 182,126,278 176,272,404

,000
,000
500
,000
,452
,636
743

,547
,536
,062
233
,649
406

23.000.000
66.000.000 
71,289,500

9,400,000
1,030,302
1,076,792
1,816,079

94,940
227,424
360,259
881,357

3,148,771
3,800,854

• 23,000,000
• 66,000,000 
68,289,500

• 7,300,000 
948,548 
950,661 

1,377,653 
74,814 

127,169 
319,106 

1,437,814 
3,245,212 
3,201,928

T o ta l liab ilit ies -......... - .................... 200,206,764 182,126,278 176,272,404
— V. 85, p . 469,339.

Chicago & North Western Railway.
(Report for Fiscal Year ended June 30 1907.)

The report of the President, Mr. Marvin Hughitt, will be 
found on pages 657 to 659.

The comparative tables for four years, compiled for the 
“ Chronicle,”  are as follows:

O P E R A T IO N S  A N D  F IS C A L  R E S U L T S .
1906-07.

7,551Aver&ge miles operated 
Equipm ent—

Locom otives ___________  1,422
Passenger cars___________  1,260
Freight cars____________  58,130
W ork cars, & c_________  558

Operations—
Passengers carried______35,574,510

1905-06.
7,429

1,342
1,190

55,613
352

1904-05.
7,408

1,307
1,140

52,028
351

1903-04.
7,404

1,307
1,120

51.341
346

Passenger m ileage-. 
R ate per pass, per mile. 
Freight (tons) m o v e d .. 
Freight (tons) m ileage.

32,977,335 21,516,303 21,395,312
805,562,737 703,176,138 661,289,753 645,075,111

2.00 cts. 
37,579,539

2.05 cts. 
35,788,243

0.90 cts.Rate per ton per m ile___
Average train load, rev­

enue (tons)___________
Earns, per fr ’ t  tr. m ile .
F.arns. per pass. tr. mile 
Gross earns, per m ile . .

Earnings—
Passenger_______________ 16,111,789
F r e ig h t _________________  49,083,246
Mail, express, &c_______  3,683,896

5428771597 5156074115

2.02 cts. 2.02 cts. 
31,129,651 28,128,810 

4292448817 4066140935

263.65
$2.40
$1.17

$9,122

262.60
$2.34
$1.10

$8,545

14,441,415
45,802,853

3,237,310

0.92 cts.

238.23
$2.19
$1.09

$7,525

13,339,714
39.292,830

3,112,731

0.92 cts.

224.57
$2.07
$1.06

$7,204

13,027,708
37,254,539

3,052,387

Total earnings________  68,878,931
E xj)c fi SC 5—

Main tenance'of w ay,& c. 8,904,941
Malnt. o f equ ipm ent-_ 8,713,026
Conduct’g  transporta 'n. 25,990,596
G en era l_________________  1,180,462
Taxes ___________________  2,464,734

63.481,578 55,745,275 53,334,634

T o t a l________ _________ 47,253,759
P . c. exps to'earns______ (68.60)
N e t earnings____________  21,625,172

6.864,898
9,032,135

22,786,687
1,105,379
2,427,177

42,216,276
(66.50)

21,265,302

Tit <?-
N et earnings____________  21,625,172
"O ther Income” . _______ 701,580
D iv. on "O m aha”  stock. 1,029,000

----------------
T o t a l ........... - ..............  23,355,752
Disbursements—

Interest on deb t________  7,390,186
7 % dlvs. on com m on. . 6,118,577 
8%  dlvs. on preferred- . 1.791,600
Sinking fund____________  225,000
Appropriated for real es­

tate, construction, &c. ---------
J M f M M r K K ' '| g ------------------

Total disbursements.
Balance, surplus a_

IN C O M E  ACCO U N T .
$

7,466,944 
6,419,180 

21,460,447 
1,112,764 
2,189,977

38,649,312
(69.33)

17,095,963

17,095,963
553,435
982,400

21,265,302
577,080

1,029,000

22,871,382 18,631,798 17,596,760

7,166,308
5,509,734

21,654,456
1.058.805
1.837.805

37,227,109
(69.80)

16,107,525

16,107,525
553,435
935,800

7,845,329
4,692,313
1,791,600

225,500

7,988,976 
3,383,324 
1,791,600 

225,000

7,971,518 
3,383,324 
1 ,791,600 

225,500

15,S 'S ,363 
7,830,388

a In addition there were net receipts from lands in 1905-06 
in '1904-05 o f f$295,442;' In 1903-04'o f $1,174,766; amount In 
given. , i fe jk iu t  »StL. fc-tiaali. fk t& fc fc  B L & & K E * I :

6,000,000 4,600,000 4,000,000

17,371,942 
224,818 

o f $367,514; 
1906-07 not

20,554,742
2,316,640

17,988,900 
642,898
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G E N E R A L  B A L A N C E  S H E E

1907. 1900 905. 1904. 
Assets—■ x

Road and equ ipm ent___'237,730,204 227,754,296' 224,44,7,272 223,361,956
B^nds, stocks and ad-
i^v .a ftces---------------------<250,784,427 37,393,832 22.772.822 20,161,008
Agents & conductors-., 2,968,330 2,510,308 2,480,705 1,839,309
U,, S . Governm ent____ _ 496,584 426,452 398,305 430,835
Various persons----------- 175,483 167.051 141,134 169,441
Bills receivable------------ 104,387 188,184 268,233 -482,296
Materials, fuel, & c-------  4,514,556 3,733,412 3,820,957 3,763,389
Cash on nand___________  27,320,937 16,835,919 6,602,023 7,382,115
S inking funds--------------  9,439,609 8,980,840 8,530,942 8,090,550

T o t a l ------------------...333,534,519 297,990,294 269,458,393 265,680,898
jLiabilities—■

Stock, com m on_________ 101,952,731 77,516,745 50,674,476 50,674,476
Stock, preferred----J___  22,398,954 22,398,954 22,398,954 22,398,925
Bonded deb t______'______165,214,000 164,214,000 163,214,000 162,220,800
Dividends declared____  3,934,075 3,077,244 2,139,562 2,139,562
Sinking funds paid and

accretions thereto------ 9,439,609 8,980,840 8,530,942 8,090,550
Outcent bills, pay-rolls,

W c_____________________  4,401,163 3,644,798 4,777,527 3,371,485
Equipment renewal fund 1,175,287 1,148,681  _ _______
U ncol. coupons, &C____  131,581 116,666 125,730 124,324
A ccr'd  & accr’ lng in t ’s t . 1,905,155 1,954,388 2,011,026 2,013,000
Due trans. & te l. c o s ..  941,247 619,441 730,4211 630,767
M iscellaneous___________  198,854 118,863  /
Land income accou nt-. 54,653 242,851 3,215,573 3,019,688
R R . income a cc o u n t... 21,787,208 13.956.82® 11.640.181 10,997,283

T o t a l ............................333,534,519 297,990,294 269,458,392 265,680,898

d Consists o f C. & N . W . R y . deb . o f 1909, $10,000; M . L . S. & W . R y . 
ex t. and Im pt. bonds, $40,000; So. Iow a  R y . 1st M . bonds, $431,000; 
C- N . & W V R y . 3 \4 %  gen. M. bonds o f 1987, $12,186,000; sink, fund bonds 
o f  1879 on hand, $136,000; M. L . S. & W . 20-yr. conv. deb. o f 1907 on hand, 
$289,000; balance cost o f securities and advances account sundry proprie­
tary  cos., $16,602,303; real estate in suspense and advances account new 
Chicago passenger term inal, $4,909,422; stock Chic. St. Pau l M. & O R y ., 
$10,000,000: Union Pacific preferred stock, $3,840,000; common stock and 
scrip C. & N . W . R y . Co., $2,336,867; preferred stock and scrip C. N . & W . 
R y . Co., $3,635.— V . 85, p. 468, 220.

Canadian Pacific Railway.
(Report for Fiscal Year ending June 30 1907.)

Below will be found the comparative income account 
and also the balance sheet. The remarks of Sir Thomas G. 
Shaughnessy, President, will be given at length in the 
“ Chronicle”  next week.

1903-04.
8,332

6,251,471 
677,940,496 

1.83 cts. 
$1 40 

11,135,896 
3809S01952 

0.77 Cts. 
$1 85

$ $
13,583,052 12,418,419
31,725,290 29,235,821
5,173,540 4,814,892

O P E R A T IO N S  A N D  F IS C A L  R E S U L T S .

1906-07. 1905-06. 1904-05.
Miles operated * _____ _ 9,15-1 8,777 8,568

Operations— ____ _____
-Passengers carried. N o . 8,779,620 7,753,323 6,891,o i l
■ Passenger m ileage____ 1,064,564,999 870,339,686 736,774,844
R ate per pass, per m ile . 1.83 cts. 1.84 cts. 1.84 cts.
Earns, p. pass, train m ile $1.63 $149 $140
Freight (tons) carried ..  15,733,306 13,933,798 11,892,204
Fr*t (tons)-carried 1 m .5.946779961 5342248625 4155256309
R ate per ton per m ile___  0.77 cts. 0 .74ets. 0 .76cts.
Earns, p . fr^t train m ile . $2 29 $2 07 $193

Earnings—  $ 5
P a ssen ger_______________  19,528.878 16,041,616
F r e ig h t ___- ______ - ___ - 45,885,968 39,512,973
M all, express, & c_____ _ 6.802,682 6,115,169

T o ta l earnings________  72,217,528 61,669,758 50,481,882 46,469 132
Expenses— f *1

Conducting transport’n . 23 
Malnt. w ay & structures 10 
Malnt. df equ ipm ent—
General & miscellaneous 

,1
T o ta l expenses---------

Per cent o f operating ex- 
'penses to earnings—

N et earnings____________
In t. on deposits, bonds, 

excess SS. earns., & c.

T o t a l ......... .................. 27,667.783 24,942,759 17,059,751 15,904,374

Deduct—
In t. & sink, funds, Ind .
{•^jdlv. on O .& Q .R y . stk.
In t. on debenture stock.
Rentals and m lsce l.. .

2,364,480 1,969,447 1,584,663 1,691,269

3.672,150 
3,021 ,349 

892,596

3,388,427 3.577,427 3,671,928 
4,175,416 3,806,399 3,321,802 

947,912 066,719 960,335 
Dlv.’ on common O..(6V$)7,300,800 (6)6,084,000 (6)5,577,000 (6)5,070,000
D iv . on preferred______(4)1,736,228 (4)1,660,133 (4)1,514,133 (4)1,352,073
For SS. and pension fund 780,000 580,000 230,000 230,000

T o ta l - 18,328,783 16,674,678 15,275,198 14,238,168 
Balance .'surplus________  9,339,006 8,268,081 1,784,553 1,666,206

a Also 1 %  extra  paid in 1907, from  interest on laud sales, v iz .: H %  
A p ril 1 and H %  Oct. 1.

x  This is the miles operated at close o f year on which operations given 
are based.

B A L A N C E  S H E E T  J U N E  30.

1907.
—— * Assets—  S
Cost o f road and equ ipm ent------------ 253,711,218
Steamships and appurtenances------- 16,416.695
Acquired securities held-----------------  53,457,913
R eal estate, hotels, &c-------------------  3,414,259
Due on land sold and town sites-------  15,854,613
Advances to railroads--------------------- 236,213
Advances to lines under construction 6,702,046
Materials and supplies--------------------  9,425,613
Station and tra ffic  balances, & c------ 8,461,999
Due fo r mall transportation, & c-----  263,761
C a sh .........................................................  21,394,952

1906. 1905.
$ $

225,721.418 208.891,781
15,709,139 12,948,888
52,492,909 
2,651.535 

16,382,823 
236.213

52,300,534
1,935,608

14,659,180
236,213

9,038,820 8,191,297
5,072,014 3,870,440

263,107 254,612
17,752,416 16,496,291

To ta l assets*....... ............................389,339,282 345,320,394 319,784,846

Common stock__________________________121,680,000
Subscriptions to new stock--------------  — ---------
Preference s to ck .______________________ 43,936,666
Consol, debenture stock------------------- 106,045,411
Bonds (see “ R y . & In d .”  sec tion )—  40,238,087
Current accounts-----------------------------  14,355,682
In terest and rentals............. ................  1,386,145
Sales o f land and town sites--------------  21,748,422
Equipm ent replacement fu nd----------- 1,131.369
Equipm ent obligations--------- --------- 2,240,036
Approp. for additions and im p ts . . .  f-2 '^ ,6 5 2
Steamship replacement fund------------  l,o40,667
Surplus__________________________________ 30,713,153

101,400,000
4,595,190

42,719,999
101.519.411
41,738.086

9,567,755
1,666,169

14,568,697
963,004

84,500,000
14,238,074
37,853,333
89,200,549
55,238,086

8,183,222
1,769,084
7,676,552

874,279

840,667
25,741,415

340,667
19,910,999

T o ta l liab ilities............................389,339,282 345,320,394 319,784,846

* In  addition to  the above assets, the com pany owns 12,325,496 acres o f 
Mttd.— V . 85. p. 599, 402.

Chicago Milwaukee & St. Paul By.
(Report {or Fiscal Year ending June 30 1907.) 

President A. J. Earling, under date of August 1907, says 
in substance:

Road .— A t the date o f this report the rails have been laid on the line from  
Chamberlain, on the Missouri R ive r, to  Rapid C ity , S. D ., a tota l distance 
o f about 219 miles, excepting for about 10 miles. The line w ill be fom - 
pleted during the current year. The line from  Madison to  Renner in South 
Dakota, about 33 miles, was completed during the year. A  second main 
track from W atertow n  Junction to Portage, W ls ., about 45 m iles, has been 
com pleted, and work is in progress on the second main track f*om R ive r  
Junction to R ichm ond, M inn., about 10 m iles, and from  Lab* C ity  to  
W abasha, M inn., 12Ji miles.

Reduction o f grades and im provem ent o f alignment at sundry points is 
in progress. There has been expended on this account during the year 
$977,416, which has been charged to "renew al and Im provem ent accou n t."

The elevation o f the tracks used jo in tly  by this company and the P itts ­
burgh Cincinnati Chicago & St. Louis R y . Co. from  W estern A ve . to E liza ­
beth S t., and o f the tracks o f this company between W estern A v e . and 
Grand A v e ., a ll in Chicago, is com pleted. During the past year there was 
expended on Hhis account S66.447, which has been charged to  “ renewal 
and improvement account.”

Im provem ents o f the com pany’s shops have been made during the year 
at a cost o f $726,461, as follows; M ilwaukee, $652,379; Dubuque, $42,047; 
Minneapolis, $29,253; Savanna, $2,782. O f this amount $651,396 has 
been charged to capital account, $72,784 to  “ renewal and Im provem ent 
fund’ ’ and 52,281 to operating expenses and maintenance o f structures- 
A t  M ilwaukee shops the extension to the wheel foundry, 130 by 328 feet, 
and a new pattern-storage building, 80 by 120 feet, have been completed; 
also an extension to  the power house, 61 by 100 feet, to the locom otive 
blacksmith shop 101 by 150 feet, and to the machine shop, 47 by 357 feet. 
The present facilities at M ilwaukee shops are sufficient for the construction 
o f 10 locom otives per month and 28 freight cars per day.

R olling  Stock .— On June 30 1906 the “ equipment replacement fund”  
amounted to  $3,447,798. There has been added to the fund §781,849 fo r 
the cost o f the replacement o f 62 locom otives; 5560,626 for the cost o f re­
placement o f 624 cars and one pile-driver destroyed In service; $468,879 
fo r the balance o f cost o f replacement o f 3,662 freight cars, and the sum 
o f $2,004,135 fo r the replacement o f 15 old passenger cars and 1,704 freight 
cars o f small capacity. There was expended o f this fund for the replace 
ment o f 63 locom otives, $794,849, and for the replacement o f 4,286 cars 
$4,478,378, a tota l o f $5,273,227, as follows:

63 locom otives _________ $794,8491 227 stock cars_______________ $174,978
16 passenger c a r s _______  141,200| 3 ballast cars____ : ________ 2,444
6 postal cars___________  32,9741 30 caboose cars____________  24.620

4,003 box cars_____________ 4,096,055| 1 pile d r iver____________ _ . 6,106
The unexpended balance o f the fund June 30 1907 is $1,990,060.

Capital Expenditures.
Additional cars J_________ $3,107,915]Minn. Transf. R y . C o .bds. $18,247
Construction o f new lines. 2,396,387 St. P . Union Dep. Co. stk- 3,600
Constr’n o f 2d main track . 1,420,828 | M inneap .East.Ry.Co.stk . 475
Mlscel. Im p rovem en ts .-.. l,621,173|Chlc. & Pac. R R . Co. s tk . fc45

T o ta l (a fter deducting $112,311 for sundry c red its )--------------- $8,456,359

Renewal and Improvement Fund.
A m t. credited to “ renewal &i m provem ’ t fund”  to  June 30 1907.$11 ,426,758 
Interest received on balances_______________________________________  969,367

T o ta l_______________ ______ - _______________________ _______________ $12,396,125
Elevation  o f tracks in Chicago_____________________________________  $1,932,128
Im provem ents at W estern A v e ., C h ic a g o . . .____________________  229,958
Third and fourth main tracks, Chicago & M ilwaukee D iv is io n .. 145,224
Reducing grade and Im proving lin e_______________________________  4,154,146
Escanaba docks and teim lnal facilities_________________________ _ 1,276,517
Change o f lin e____ ___________________ _________________ _______ —  . 621,157
Replacement o f bridges------------------------------------- -------------------- 1,177,925
Im provem ents at shops_______________________________________ _____  315,325
Miscellaneous------- ----------------------- ----------------------------------------  293,408

T o ta l expen d itu re--------------------------------------------------------------$10,145,79o
Unexpended balance June 30 1907_______________________________ $2,250,335

Capital Stock .— The share capital has been increased by $154,000 o f 
prefeirert stock, Issued in exchange fo r convertib le bonds canceled, and by 
$25,000,000 o f common stock authorized by  the stockholders O ct. 4 1902. 
The amount o f capital stock per m ile o f road is $18,506. (Compare V . 83, 
p. 1523, 379.);

Funded Delft.— The funded debt has been Increased by  the issue o f $4,- 
199,000 o f general mortgage bonds, and It has been decreased $231,000 by 
underlying bonds retired and canceled. The amount o f bonds June 30 
1907 is $125,817,500, which includes $8,276,000 in the treasury or due 
from  trustees. The amount o f funded debt, per m ile o f road Is $17,507, 
on which the interest charge per m ile o f road Is $826 31.

The tota l capitalization per mile o f road is $36,012 38.
Treasury Bonds.— The amount o f bonds In the treasury and due from 

trustees has been increased by $4,199,000 general mortgage bonds received 
for underlying bonds paid and canceled The bonds In the treasuryfor due 
from tiustees on June 30, $8,276,000, represent actual expenditures for 
extensions, Improvements, additional property, and underlying bonds 
paid and canceled.

E arn ings .— The results from  operation compared w ith the previous year 
show an increase o f $5,125,501 in gross eamngs. The earnings from fre igh t 
tra ffic  Increased $3,927,349, or 9 .77% . The number o f tons o f freight 
carried increased 2,394,100 tons, or 9.14% . The number o f tons o f all agri­
cultural products carried was 6,470,915 tons— an increase o f 379 594 tons, 
or 6 .23% . Agricultural products comprised 22.63% o f the total tonnage 
carried , as compared w ith 23.25 % o f the tota l tonnage o f last year.

The number o f tons o f commodities other than agricultural products 
carried was 22,125,126 tons— an increase’ o f 2,014,506 tons, or 10.02 %— the 
per cent o f the total being 77.37% , against 76.75%  last year. The num­
ber o f tons o f revenue freight carried one m ile Increased 10.55%; the reve­
nue per ton per m ile was .8557 cents— a decrease o f 00.6 cents, or 70% . 
The number o f tons o f revenue freight per freigh t train m ile was 289.55, 
against 281.92 last year— an increase o f 2.71 %.

The earnings from  passenger tra ffic  increased $978,651, or 8 .80% . 
The number o f passengers carried increased 9.44%; the number carried 
one m ile increased 10.26 %. The revenue per passenger per m ile was 2.202 
cents— a decrease o f .03 cent, or 1.34% .

Expenses.— The operating expenses Include $946,868 for “ additions to  
p roperty.”

The expenditures for rails include ?9,595 tons o f new steel rails, costing 
$827,543. During the previous year 46,607 tons o f new steel ra il were 
laid, costing $1,328,070.

During the year 28 steel bridges, aggregating 3,226 feet in length, were 
bu ilt— replacing 2,402 feet o f wooden bridges, 759 feet o f iron bridges and 
65 feet o f embankment: and 268 wooden culverts were replaced w ith  Iron. 
About 1.05 miles o f pile bridges were filled w ith earth, 39 bridges having 
been com pletely filled and 25 reduced in length by filling.

P a c ific  Extension .— Companies organized under the laws o f South D a­
kota, Montana, Idaho and W ashington have undertaken, and are now en ­
gaged In, the construction o f a line o f railway from  the Missouri R ive r to  
Seattle, Tacoma and other Puget Sound points. I t  has long been apparent 
that an outlet to  the Pacific Coast would be o f great benefit to  the property 
o f your com pany, and accordingly your company has advanced. and Is now 
from time to  time advancing/sums o f money to  aid those companies lr  the 
construction o f this line. Each o f the companies Is progressing satisfac­
torily  with its work, and It Is expected that the entire line w ill be com 
pleted during the year 1909. In  the opinion o f the directors, large ail(‘ 
Im portant benefits w ill result to your company and also to  the Western 
companies through the interchange o f the constantly increasing tra ffic  
between the G reat Lakes and the Pacific  Coast.

O P E R A T IO N S .
1906-07. 1905-06. 1 §64-05. 1903-04.

Miles operated, average. 7,049 6,961 6,908 6,829
E qu ipm ent.a—  ___  , « « ■ »

Locom otives ........... —  1,017 07  ̂ 'n i l
Passenger equipm ent—  1,074
Freight & mlscel. ca rs .. 44,863 40,120 42,080 42,033
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, o « i —  1" 00$-07' l,,or; - ° 8- >»0>-04.
PasseiigSTS >£<arxled........  12,246,478 11.190,021 10,364 725 9 752 419
Rate per pass, per m ile;'',2.a97.987 498,461,791 451,490 6 5 1 419’l57’387
c Freight (tons) carried. 28,596,041 2G.2&?/?.ts. 2.243 cts 2 305’cts
c Fr’t (tons) car’d 1 m. 65,155,662 64,663,808 64,081,50a 3J.‘,365! i 7 fi
Rate per ton per mile---- 0.856 cts. 0.862 cts. 0.881 cts. 0.890 cts.
Av. rev. train load (tons) 290 282 264 245
Earns, per pass train m_ $0.9389 $0.9108 $0.8665 $0.8478
Earns, per freight tr. m_ $2,478 $2,429 $2,332 $2,186
Earns, per mile of road- $8,589 $7,962 $7,221 $7,077

a Includes narrow-gauge equipment. 6 Three ciphers (000) omitted, 
c Revenue freight only.

E A R N IN G S  A N D  E X P E N S E S .
1906-07. 1905-06. 1904-05. 1903-04.

Earnings—  $ S S $
Passenger ....................  12,102,196 11,123.545 10,126,958 9,661,633
Freight--------- -------------  44,115,059 40,187,710 35,968,947 35,081,759
Mail, express, &c.......... 4,331,299 4,111,798 3.788,209 3,586,942

Total earnings...........  60,548,554 55,423,053 49,884,114 48,330,335
Expenses—

Maint.of wayandstruc. 5,830,968 5,955,432 5,336,626 5,128,249
Maint. of equipment-. 8,589,757 5,598,046 5,181,586 4,651,783
Conduct’g transporta’n- 22,782,468 19,699,381 18,280,457 18,597 343
General expenses---------  1,250,349 1,236,654 1,243,079 1,190,907
Taxes ------------------------  2,286,097 1,730,729 1,632,333 1,600,732
Renewal & impr’t acc’t. ______  1,511,758 __________
Additions to property.- . 946,868 712,331 619,960 707,575

Total expenses---------  41,686,507 36,444,331 32,294,040 31,876,590
P. c. oper. exp. to earns- (68.85) (65.76) (64.74) (65.96) 
Net earnings.................  18.862,048 18,978,722 17,590,073 16,453,745

IN C O M E  ACCO U N T .
1906-07. 1905-06. 1904-05. 1903-04.

Receipts—  $ $ $ $
Net earnings................. 18,862,048 18,978,721 17,590.073 16,453,745
Other income_______ 1,068,736 258,359 230,798 316,431

Total net Income____ 19,930,784 19,237.081 17,820,871 16,770,176
Interest on fund, debt.- 5,942,140 5,913,850 5,962,045 6,051,775 
For new equipm’t, &c._ 498,831 2,540,467 ______  ______

Balance for dividends 13,489,813 10,782,764 11,858.826 10,718,401 
Dividends—

x  Common, 7 % . ............ 5,810,598 4,072,872 4,072,873 4,072,873
x  Preferred, 7 % ----------- 3,485,503 3,474,338 3,444,878 3,368,358

Total----------------------  9,296,101 7,547,210 7,517,751 7,441,231
Balance, surplus...........  4,193,712 3,235,554 4,341,075 3,277,170

x Out of the surplus ($13,489,813) for the late fiscal year, the company 
paid Its April 1907 dividends of 3 5̂  % on common and preferred stocks,
and will also pay the October dividends, these making the 7 %  above 
shown paid on both stocks from the earnings of the year.

G E N E RAL B A L A N C E  S H E E T  J U N E  30.
1907. 1906. 1905.

A  SSBtS__ $ $ $
Road and equipment-.....................259,148,727 250,654,090 242,431,437
Bonds and stocks owned____________  4,612,448 4,650,726 5,478,994
Due from agents & conductors______  1,699,768 1,383,439 977,071
Due from transportation companies

and miscellaneous balances________ 3,053,500 2,488,170 2,151,872
Due from U. S. Government------------- 424,261 418,301 415,229
Material and fuel.................... - ......... 5,989.939 4,943,872 2,742,296
Advances to other railway companies 32,339,271 9,463,816 ______
Bonds of company on hand--------------  7,187,000 2,988,000 4,823,000
Common stock In treasury unsold____  273,900 ______  ______
Mil. & Northern bonds in treasury.. 1,089,000 1,089,000 1,089,000
Renewal and Improvement fund_____  2,250,335 3,508,406 3.966,106
Sinking funds...................................  531,446 480,948 611,941
U. S. Trust Co., trustee______________ 55,000 ______  ______
Cash__________ ____________________ 18,786,945 5,276,888 8,495,205
Insurance fund______________________  10,000 10 000 . 10,000

Total assets...................................337,451,540 287,355,656 273,192,150
Liabilities__

Stock, common....................... ......... 83,183,900 58,183,900 58,183,900
stock, preferred--------- ----------- --------  49,808,400 49,654,400 49.327,400
Funded debt........ .......... - ................125,817,500 121,849,500 122,176,500
Subscriptions to capital stock______  24,692,016 ________  ______
Sinking funds........................... ....... 531,446 480,948 557,031
Equipment replacement fund----------- 1,990,060 3,447,798 __________
Bills payable________________________  ______  6,850,000 __________
Renewals and Improvement fund------ 2,250,335 3,508,406 3,966,106
Pay-rolls, vouchers, due transporta’n

companies and miscellaneous____  7,604,864 6,870,744 5 081,959
Interest accrued, not due___________  2,710,558 2,719,963 2,714 251
Income account-........... ............. . 38,862,461 33,789,998 31,185,002

Total liabilities-............................337,451,540 287.355,656 273,192,150
— V- 85, p . 468. 220.

GENERAL INVESTMENT NEWS.
R A IL R O A D S ,  I N C L U D I N G  S T R E E T  R O A D S .

A n th racite  Coal R o a d s .— A nsw ers in  G overnm en t S u i t .—  
See e litorial rem arks in last w eek ’s “ Chron icle ,”  page  553, 
a  i l  com pare V . 84, p . 1426.— V . 85, p. 344.

■Jangor &  A roostoo k  R R .— R e p o r t .— The results fo r the 
y e a r  ending June 30 were:
Year—  Gross. Net. Oth. Inc. '•Charges. Dividends. Bal.,Sur.
1906-07___ $3,221,696 $1,088,401 $2,191 $794,301 (4>$71,840 $224,451
1905-06____ 2,496,788 951,877 13,180 665,284 (4) 62,000 237,773
— V. 85, p. 158.

B irm in gh am  (A la . )  R a ilw a y  L ig h t  &  P o w e r  C o .— N ew
O ff ic e r .— A t  a  m eeting of the bo a rd  o f directors a t  B irm in g ­
ham  on Sept. 5 the offices of President and  G eneral M anager  
were consolidated and  A .  H .  F o rd  w as elected President and  
General M anager. The resignations o f R o b e rt  Jemison, 
form er President, and  J. A .  E m ery , fo rm erly  G eneral M an ­
ager, were tendered  and  accepted, b u t  both  men retain  
their position on the bo a rd  of d irectors .— V . 85, p . 598, 220.

B o ston  S u bu rban  Electric  C om pan ies .— N ew  P re s id e n t fo r  
T e n  O p e ra tin g  C o m p a n ie s .— Jam es L .  R ich ard s, P resident of 
the subsid iary  com panies o f the M assachusetts G as C om ­
pan ies, has been  elected President o f the ten subsid iary  com ­
panies o f the Boston  S u bu rban  Electric  Com panies, succeed­
ing  Sam uel L .  Pow ers, w ho recently succeeded A d am s D . 
Claflin . M r. Clafiin continues as President o f the Boston  
S u bu rban  E lectric  Com panies, which is the hold ing com pany. 
— V . 84, p. 1306.

C entra l of G eo rg ia  R y .— D ep os its  C a lled  F o r .— The com ­
m ittee form ed  to represent the holders o f incom e bon ds w ho  
are dissatisfied w ith  the recent interest dec laration , vsz .:

Chailes A ltschul, o f Lazard F ie  res, New  Y o rk  C ity , Chairman-
R . W a lter L evy , o f M aitland, Coppell & Co., N ew  York  Clty-
Ernest Groesbeck, o f Groesbeck & Co., N ew  York  C it v
Frederic W m . Scott, o f Scott & StringXellow, Richm ond, V a .: '  ’ *
J. F . Minis, Savannah, Ga.; 

cd$S§- l1nn & e p 5 m pt3 Iv tJiS m a m  Street, N ew  Y o rk  £ l t y ; „ _

bonds w ith  the Central T ru st Co. and  M an h attan  T ru st Co'; 
of N e w  Y o rk , as depositories, not later than  Sept. 20 1907. 
The com m ittee’s announcem ent Says:

Stamped bonds must have the Oct. 1 1907 and all subsequent Interest 
warrants attached. The interest to be paid Oct. 1 1907 upon a ll second 
preference income bonds deposited shall be collected by the com m ittee, at 
Its d iscretion, for account o f the holders o f the negotiable receipts or cer­
tificates o f deposit therefor, and if collected paid to  such holders as in said 
agreement provided.

Bondholders shall in no event be obligated to  contribute fo r expenses 
in excess o f $7 50 fo i each second preference Income bond and $15 fo r each 
third preference income bond deposited. A  first installm ent o f $2 50 per 
bond is payable at the tim e o f deposit o f second preference Income bonds 
and o f $5 per bond upon deposit o f third preference income bonds-.!—V . 85, 
p. 599, 604.

Central Illinois Traction Co., Mattoon, 111.— R e ce iv e rs h ip —  
F u r th e r  F a c ts .— Touch ing  the appo intm ent o f a  receiver 
noted last w eek , a  special d ispatch  from  M attoon  on Sept. 5 
to the “ St. Lou is  G lo be -D em ocra t”  says:

On petition o f A ttorneys Andrews and Vanse, representing the Central 
Illinois Traction  Co., presented in the Coles County Circuit Court to-day, 
Judge James W . Craig appointed W . F . A ve ry  o f M attoon as receiver fo r 
the Central Illin o is Traction  Co., M attoon C ity R a ilw ay  Co. anil the 
Mattoon H eat. L igh t & Pow er Co.

W . F . A very , the receiver, is a prom inent capitalist and Cashier o f the 
Mattoon State Savings Bank. The receivership is the result o f judgm ent 
by confession taken by the Colonial Trust & Savings Bank o f Chicago in 
the Coles County Circuit Court this morning fo r $5,500. The Central Illinois 
Traction  Co. Is bonded fo r $500,000 and m ortgaged fo r $500,000, the bonds 
being held in Chicago. The directors are: E . A . Po tter, President;. A rth u r 
W . U nderwood, Secretary; Judge Grosscup and Francis M. Peabody, a ll 
o f Chicago. The company was organized four years ago by Chicago 
capitalists. The line has been In operation three years, and during this tim e 
eighteen persons have been k illed  and 100 injured. A lthough damage suits 
aggregating half a m illion dollars are prepared fo r filing as the result o f 
F riday ’s wreck, the com pany names on ly  its present obligations.— V . 85 
p. 599,

Chicago Railways Co . -^ A p p e lla te  C o u rt Reverses D e c is io n ,  
— The U .  S. C ircuit C ourt o f A p p ea ls  on Sept. 7 (Justice  
B rew er o f the Suprem e C ourt rendering  the op in ion , w hich  
w as concurred in b y  Judges Seam an and  B a k e r ),  set aside  
the order o f Judge Grosscup (V .  85, p . 404) d irecting the 
receivers o f the U n ion  Traction  Co. to turn  over the N orth  
and  W e s t  Side properties to the new  Chicago R a ilw a y s  Co. 
form ed  in accordance w ith  the term s o f the ordinance of 
F eb . 11 1907, g iven  a t length  in the “ Chron icle ,”  V . 84, 
p. 1123.

The higher court sustains the contention o f the holders o f the underlying 
stocks and bonds o f the North  and W est Side lines (see V . 85, p. 530, 468, 
405) that their property rights were not am ply recognized, and w hile stating 
that the ordinance was reasonable and fa ir in its provisions, and it would 
have been wise fo r a ll parties to  have accepted it, says that the lower court 
lacked jurisdiction to  make the order. Justice Brewer says: “ But the courts 
do not make contracts fo rp a rties .an d d on o t do business in their behalf. Th ey 
deal w ith rights as the parties have made them, and, although it m ay sefcm 
that a party  insisting upon his legal rights is probably or even  certain ly 
bound to lose— w hy, if  the party Insists upon his legal rights the court 
must protect him in them. There is no such w ide discretion vested In a 
Chancellor as permits him to  disturb contract rights— rights o f p roperty .”  
The Court attacks very  strongly the sections o f the ordinance creating the 
Board o f Supervising Engineers, saying it is an attem pt to  p lace in  the ir 
hands the property o f others w ithout the la tter’s consent, and also the 
g iv ing In exchange, under the plan, o f new second m ortgage bonds fo r old 
first mortgage bonds, thus taking aw ay the prior lien o f the old bonds, 
although, in the opinion o f the Court, the new bonds would be more va lua­
ble than the old by reason o f the rehabilitation scheme.

The decision was handed down prom ptly because the tim e to  accept 
the ordinance expires to-day and it was hoped some m odification o f the 
plan m ight be nuwle or satisfactory settlem ent reached before that tim e.

The H a rr is  T rust &  Savings B an k  of Chicago and  the 
F arm ers’ L o a n  <fe T ru st Co. o f N e w  Y o rk , as depositaries, 
give notice to holders o f the underly ing  bon ds b y  advertise ­
m ent on another page that, b y  order o f the reorganization  
com m ittee o f the Chicago R a ilw ay s  C o ., the tim e fo r deposit­
in g  securities under the p lan  o f reorganization  an d  ad ju st­
m ent has been  extended  to S atu rday , Sept. 14, a t  noon . 
— V . 85, p . 529, 468.

E x te n s io n  o f  T im e .— A t  a  special m eeting  of the C ity  
Council on Sept. 12 it w as decided b y  a  vote  o f 64 to 4 to  
a llow  the Chicago R a ilw ay s  Co. an  add itional 140 d ay s  in  
w hich  to accept the ordinance o f F eb . 11 1907 (V .  84, p .1123 ). 
I t  is be lieved  th at w ith  this extension a  reorganization  can  
be effected on new  lines, if not in accordance w ith  the p lan  
in V . 85, p. 529.

The ordinance gran tin g  the extension  prov ides th at if the 
com pany fails to accept the ordinance b y  F eb . 1 1908 the  
c ity w ill seize the lines and  turn  them  over to the Chicago  
C ity  R a ilw a y  Co. in  accordance w ith  the ordinance a lready  
accepted b y  the com pany. The Chicago U n ion  T raction  
C o., the present operating  corporation , also agrees to expen d  
all its net proceeds from  the operation  of its lines betw een  
n ow  and  F eb . 1 1908 in rehabilita tin g  its lines and  purchasing  
new  equ ipm ent.

N o t ic e  to S e cu r tiy  H o ld e rs .— See N o rth  Chicago Street R R . ,  
also W e s t  Chicago Street R R . ,  be low .

Chicago Rock Island & Pacific Ry.— D iv id e n d s .— The  
directors last w eek  declared a  d iv idend  o f 1 M %  on the stock, 
payab le  O ct. 1, m ak in g  the to tal am ount pa id  d u rin g  the 
year 1907 5 % % ,  n am e ly , Jan ., 1 % ; A p r i l,  1 ^ %  and  Ju ly , 
1 % , and  n ow , O ct., 1 M % .
Dividends since \’95. ’96. ’97. ’98. ’ 99 to  ’ 02. ’03. ’ 04. ’05. ’ 06. ’ 07.

1894, per cen t____ J 2 2 214 4 )4 5 yearly. 7 H  SH  6 5J4
— V . 85. p. 159, 98.

Cincinnati Hamilton & Dayton Ry.— T o  V o te  on  Pere 
M a rq u e tte  R R .  S e ttlem en t.— The shareholders w ill vote  
Oct. 8 on the fo llow in g  propositions:

T o  confirm  a certain agreement dated Aug. 12 1907 between the Pere 
arquette R R . Co., the Cincinnati Ham ilton  & D ayton  R y . Co. and N a ­

thaniel Thayer and others, com m ittee, provid ing fo r the settlem en t,b y
arbitration o f a ll claims whatsoever between the tw o said corporatloi 
and for the cancellation o f the indenture o f lease from  the Pere Marquet
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R R . Co. to  the Cincinnati H am ilton  & D ayton  R y . Co., dated. March 1
1905, tipon such terms as m ay be determ ined by Messrs. W llliam W . Crapo 
and Judson Harm on, the arbitrators named In said agreem ent.— V . 84, 
p . 1551.

City & Elm Grove By., Wheeling- W , jjn<JhilP-nA ;A»- 
phone Co. of Wheeling (V. 85, p. 472, 603), has purchased 
a majority of this company’s capital stock. No consolida­
tion or change in securities, we are informed, is proposed. 
The "Wheeling Register”  of Sept. 6 said—

T h e fact has leaked out that John A . Howard has secured control o f the 
C ity  & E lm  Grove R y . A  deal has been entered into by which he purchases 
the stock o f H enry Schmulbach, Fred J. Park , Andrew  H am ilton  and N . 
K . W hitaker, at a price agreed upon. A  sum o f m oney has been paid to 
the owners o f this stock, and the form al transfer w ill be made on Sept. 12. 
I t  Is understood that Mr. Howard Is to  purchase all, or practica lly  a ll, o f 
the stock now In the hands o f other parties, and that he Is to  v ir tu a lly  own 
the entire stock. I t  Is further understood that It w ill be his purpose to 
dispose o f part o f the stock, retain ing the control o f a m ajority  o f it.

The stock o f the com pany amounts to  about $2,000,000, and the road 
is bonded fo r about the same amount. The four stockholders named 
owned approxim ately $1,400,000 worth o f it. I t  Is understood that the 
price paid was in the neighborhood o f tw enty cents on the do lla r. The 
stock possesses considerable value. In trinsically, inasmuch as a ll the earn­
ings, In excess o f operating expenses and the paym ent o f interest on bonds, 
has been expended in improvements.

There have been frequent reports o f deals fo r the sale o f the property to  
the W heeling Traction  Interests, or a merger o f the tw o, and there have 
been reports that the C ity  lines was to  be extended to  Bellaire over a pro­
posed bridge at Benwood, and to  Martins Ferry  over the Term inal Bridge, 
but none o f these projects has ever been realized .— V . 83, p. 625.

Erie RR.— Equipment Trust.— The company has filed an 
equipment trust agreement under which Edward T. Stotes- 
bury of Philadelphia, Pa., is lessor and the Girard Trust Co. 
of Philadelphia, Pa.,is trustee, to secure an issue of $580,000 
5% gold equipment trust certificates dated July 1 and due 
within ten years. Compare V. 85, p. 405.— V. 85, p. 530, 
525.

Galveston-Houston Electric Co.— Official Statement.— As 
stated last week, the directors of this company on Sept. 3 
declared an initial semi-annual dividend of $3 per share on 
the preferred stock, payable Sept. 16 to holders of record 
Sept. 7. We have been favored with this revised statement:

The com pany was Incorporated on M ay 8 1907 under the laws o f Maine 
by the Stone & W ebster interests o f Boston, in connection w ith  the proposed 
building o f an electric ra ilw ay between Houston and Galveston, and to 
assume control through stock ownership o f the Houston E lectric Co. and 
the Galveston E lectric Co. (Compare pages 41 and 44 o f “ Street R a ilw ay  
Section .” — -Ed.).

Th e Galveston-Houston E lectric Co. w ill acquire all o f the capita l stock 
o f  the Galveston-Houston E lectric R a ilw ay  Co., which la tter com pany w ill 
build an interurban road connecting the cities o f Galveston and Houston. 
T h e  capita l stock, issued and outstanding, o f the new holding company 
w ill equal the combined Issued and outstanding capita l stocks o f the 
Houston Elsctric Co. and Galveston E lectric Co. (nam ely $3,000,000 com ­
mon and $2,000,000 preferred.— E d .). The authorized capital stock o f 
the new holding com pany is $6,000,000, o f which $3,000,000 Is 6 % cumu­
la tiv e  preferred and $,'{,000,000 common stock; par va lue o f shares $100.

• I t  Is optional w ith the stockholders o f the Houston E lectric Co. and G a l­
veston E lectric Co. to  exchange their holdings, share fo r share, fo r stock of 
the. Galveston-Houston E lectric Co. O ver 90%  o f the common stock and 
over 70%  o f the preferred stock has a lready been exchanged. The pre­
ferred stock o f both the Galveston E lectric Co. and Houston E lectric Co. is 
non-cumulatlve, while the preferred stock o f the new holding company Is 
cum ulative. The new com pany has $1,000,000 preferred stock authorized 
In addition to  the amount o f Houston E lectric Co. and Galveston Electric 
Co. stock. This stock w ill be retained in the com pany's treasury for future 
financing.

Surveys have been made and considerable prelim inary work has been 
done toward the construction o f the interurban line. The territory be­
tween the cities is p ractically leve l, w ith  a stretch o f open water which w ill 
be bridged just north o f Galveston. The line w ill run ch leily on private 
right o f w ay.

“ Last spring a mortgage to secure $5,000,000 5% bonds 
was authorized by the Galveston-Houston Electric Co. 
It  is planned to issue sufficient bonds of the above authorized 
amount to finance the building of an interurban line. No 
bonds have been issued as yet.” — V. 85, p. 599.

Illinois Central RR.— Acquisition.— The shareholders of 
the Memphis & State Line RR . Co. will meet at Memphis, 
Tenn., on Oct. 9 to vote on a proposition to sell the railway 
property, corporate rights and franchises of the company 
to the Illinois Central RR.
•The road is double-tracked, extend ing from W oodstock, Tenn., a point 

north o f Memphis, to  East Junction, on the southeasterly side o f Memphis, 
and was built by the Illinois Central to  carry freight trains around the c ity  
o f Memphis and avoid the heavy grades and congestion through the c ity  
on the old line.— V . 85. p. 345.

Interborough-Metropolitan Co., New York.— Brooklyn 
Tunnel.— Consulting Engineer William Barclay Parsons, 
having inspected the Brooklyn tunnel, states that the 
tunnel is entirely safe, and that there is nothing to pre­
vent the operation of trains through the tunnel about the 
end of October. Mr. Parsons lays the blame for faulty con­
struction in the tunnel on the New York Tunnel Co. An 
inner tube casing of reinforced concrete is now being put in, 
stopping all leaks. The Public Service Commission has 
announced its intention to appoint two independent en­
gineers to make a thorough examination of the entire Brook­
lyn extension. Compare New York Tunnel Co. below.

Chief Engineer Rice yesterday submitted to the Public 
Service Commission a detailed report on the Brooklyn tunnel, 
which iie pronounces well built and safe, stating that while, 
in his opinion, it would be possible to begin operations in 
October in at least one of the tubles, this will probably not 
take place until some time in November.

Application Denied.— Justice Hendrick in the Supreme 
Court in this city yesterday denied the application of Attor­
ney-General Jackson to bring suit in the name of the State to 
forfeit the company’s charter. Compare V. 85, p. 99.—  
V. 85, p. 600, 530.

Mattoon (111.) City Ry.— Receivership.— See Central Illinois 
Traction Co. above.— V. 85, p. 601.

Memphis Street Ry.— Malone Ordinance Held Invalid.—  
The Supreme Court of Tennessee on Sept. 7, reversing the

decision of Judge Pittman in the State Circuit Court in March 
last (V. 84, p. 868), held invalid the M a l p ^ ^ r ^ c ^ ^ :  
viding for the following chP36K cents and 25 fo r $1; lim ited tickets

S ix  t i n k p . t j ! o  to  8 a. m. and 5 to 6:30 p. m ., 8 rides fo r 25 cents; 
on Sundays, 7 tickets fo r 25 cents; school children, 10 tickets fo r 25 cents. 
— V . 84, p. 1248.

Missouri Kansas & Texas Ry.— New Equipment Under 
General Mortgage.—This company has filed the necessary 
papers to bring under the lien of its general mortgage a large 
amount of new equipment, including, it is stated, 2,000 box 
cars of 60,000 lbs. capacity, 900 gondola cars of 100,000 lbs. 
capacity and 100 dump cars of 80,000 lbs. capacity, besides 
15 mogul-type locomotives.— V. 85, p. 402, 346.

New Orleans Railway & Light Co.— Dividend Reduced— 
Official Statement.— The company has declared a quarterly 
dividend of f i% ,  payable Oct. 15, on the $10,000,000 (5% 
non-cumulative) preferred stock to holders of record Sept. 30. 
Quarterly distributions of 1M% were begun in January 1906 
and paid regularly to and including last July. President 
E. C. Foster in an official statement under date of Sept.
10 says in substance:

The company having decided to declare an October d ividend o f 62 H  cents 
per share o f preferred stock, although the earnings would seem to ju stify  
the regular quarterly dividend o f $1.25 per.share, deems It proper to  Inform 
the stockholders o f the reason for this decision.

The com pany’s books show for the seven months ending Aug. 1 1907:
Gross earnings----------------$3,532,903|Taxes, Interest and fixed
Operating expenses___ . . .  1,864,880 charges amount t o ______ $1,170,472

N et earnings----------------$1,668,0231Surplus amounts to _______  $497,551
Estim ated surplus for the month o f August 1907 based on 1906.. 18,000

Making a tota l surplus fo r the 8 months o f 1907 __________________$515,551
O f the above surplus $250,000 was paid In dividends on April 15 1907 

and Ju ly 15 1907, and the balance o f surplus, less the present October d iv i­
dend o f 62 cents per share, has been devoted to  betterments and Im prove­
ments, and the board has authorized the purchase o f 65 additional cars 
to  provide fo r the increasing business.

The company took possession o f the properties on Ju ly 15 1905, and 
since that tim e has expanded In betterments and improvements o f its 
properties to  Aug. 1 1907 $3,863,501, and it has also spent $210,432 In the 
acquisition o f additional stock o f Its constituent companies.

Money conditions have been such that the company, in common w ith  
other large business enterprises, has found It d ifficu lt to  borrow capital re­
quired fo r improvements and extensions. The company, having public 
duties to  discharge, has not deemed it wise to  declare a fu ll dividend at this 
tim e, but has considered it more prudent to  devote a very  large part o f Its 
surplus to  im proving and develop ing the property.— V . 84, p. 1308.

New York New Haven & Hartford RR.—Rumors of New 
Stock Issue —  Rumors are current of a plan for offering new 
stock to the shareholders at from 125 to 150. Touching this 
matter, President Mellen was quoted on Sept. 5 as saying: 
“ It has not yet been considered by the directors.”  The 
“ Boston News Bureau”  of Sept. 7 said:

Financial circles In New  Y o rk  and Boston have been filled  w ith rumors 
during the past few  days o f new financing by the N ew  Y o rk  N ew  H aven  & 
H artford. I t  has been known for some tim e that the road was In need o f 
funds, and as a m atter o f fact, last January the directors voted  to  g ive the 
stockholders the right to  subscribe to  25 %  o f new stock at $150 a share. 
The tim e o f the issue was postponed as the road was not in urgent need o f 
the money. It  was stated In Wra ll Street yesterday that it is probable 
that this stock w ill be offered to  stockholders some tim e this month, but 
that the subscription price would be below $150 a share.

There is really lit t le  new In this situation, as when the directors offer 25 % 
in new stock, as they w ill probably do this month, they w ill be sim ply 
carrying out the plans inaugurated last w inter but tem porarily held up. 
A t  the present tim e there Is about $112,000,000 o f New  H aven  stock out­
standing; 25%  o f this w ould mean an Issue o f $28,000,000 o f new stock. 
I f  sold at $150 a share It would provide $42,000,000 in cash. There Is, 
however, very  lit t le  likelihood o f an offering at $150 a share. The price 
is more lik e ly  to  be In the neighborhood o f $130 a share, either $5 less or 
$5 more, as the directors m ay consider the facts warrant. A t  $125 a share 
a new stock Issue to  the extent o f 25 % would provide the road w ith  about 
$36,000,000 o f new m oney.— V. 85, p. 346, 46a.

New York Tunnel Co.— Status.— Schedules signed by Presi­
dent David L. Hough, which were filed in the bankruptcy 
proceedings on June 17, are cited as showing:

To ta l liabilities, $1,122,454; nom inal assets, $418,696, consisftng o f p lant 
equipment, machinery, &c., worth $403,458; materials worth $5,938; ac­
counts o f $4,409; a note, $900; cash in bank, $2,291; eleven horses and five 
trucks, w oith  $1,650, and office furniture, $50. O f the liabilities, $933,752 
are to the Rapid Transit Subway Construction Co. (a ll o f whose share capi­
tal, except directors’ shares, is owned by  the Interborough Rapid Transit 
C o.), and are secured in by part a chattel mortgage o f $250,000, covering, 
it is understood, the entire p roperty .— V . 84, p. 1248; V . 76, p. 436.

North Chicago Street RR.— Notice to Bondholders.— The 
first mortgage 5% bondholders’ committee, C. S. W . Pack­
ard of Philadelphia, Chairman, makes the following an­
nouncement by advertisement on another page:

A t  a meeting o f the com m ittee h e ll on Sept. 9 1907, the fo llow ing pre­
amble and resolutions were adopted:

Whereas, W e believe that the situation In Chicago Is critical and that 
action to  save the bondholders from  serious loss must be taken this week;

Resolved, That we authorize W illiam  Burry and Abraham  M. Beltler, 
who have been representing the F id e lity  Trust Co., trustee, in the litigation , 
to  take such action as they m ay deem best to  obtain fo r us the best possible 
terms o f settlement ;

Resolved, That holders o f these bonds who have not a lready done so be 
urgently requested to deposit their bonds w ith  the com m ittee at The F id e lity  
Trust Co., 327 Chestnut Street.

Compare Chicago Railways above.— V. 85, p. 531.
Northern Electric Co., California.— Opening of New Line.—  

The company’s new line from Sacramento to Marysville, 
Cal., which has been doing a freight business for several weeks, 
was to be formally opened for passenger traffic on Aug. 28. 
Compare V. 82, p. 1213.

Pacific Traction Co., Tacoma.— Bond Issue.—This com­
pany has filed a mortgage securing, it is stated, an issue of 
$2,000,000 bonds. A  press dispatch from Tacoma on Aug. 
27 said:

The funds thus secured w ill be devoted to building new car lines in and 
about Tacoma. A t  the present tim e the road has a line In operation from 
Tacoma to Am erican I.ake, 14 miles distant. Numerous surveys fo r c ity  
lines have been made. A  partia l survey has also been made from A m eri­
can lake to  O lym pia. E . J. Fe lt o f Tacoma Is the local head o f the com ­
pany. Compare V . 85, p. 346.

Panama RR.—Called Bonds.— In our advertising columns 
this week will be found the numbers of $205,000 sinking fund 
6% subsidy bonds which have been drawn for redemption 
at the office of the company at par on Nov. 1.— V. 85, p. 469.
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Pennsylvania RR.— Two-Cent Passenger Rate Law Held Un­

constitutional.— The Common Pleas Court No. 4 at Phila­
delphia on Sept. 10, in a lengthy opinion written by Judge 
Audenried and concurred in by Judge Willson, given at 
length in the Philadelphia daily papers on Wednesday, held 
that the Dunsmore 2-cent rate law of April 5 last (V. 85, 
p. 161), which under its terms is to go into effect on Oct. 1, 
is unjust, unreasonable and confiscatory, and therefore un­
constitutional so far as the Pennsylvania RR . is concerned. 
An appeal will be taken to the Supreme Court. See editorial 
remarks on a preceding page of this issue.

The Court holds that the U nited States Supreme Court has ruled that 
the Legislature cannot reduce rates below an amount sufficient to  earn a 
reasonable rate on the capital invested and sustains the claim  o f the com ­
pany, based on the evidence subm itted ,that it would not be able to  earn 
the legal rate o f Interest In Pennsylvania, v iz ., 6 % . The Legislature m ay, 
the Court holds, regulate passenger fares except over that part o f the line 
between Pittsburgh and Harrisburg and Pittsburgh and Erie, which were 
built under the A ct o f A p ril 13 1846, perm itting the road to  charge 
certain rates higher than those fixed by the new law . The Court says 
"th ere  Is no evidence that the Legislature investigated the m atter before 
enacting the la w ,”  this being one o f the grounds on which Governor Hughes 
in  June last vetoed the 2-cerit fare bill passed by the New  York  Legislature. 
See “ Passenger Fares,”  V . 84, p. 1428, and editorial remarks, V . 84, 
p. 1394.

Cases brought by the Ph iladelphia & Reading, Lehigh V a lley , Northern 
Central and Ph iladelphia Baltim ore & W ashington are pending, in each o f 
which, under the decision, specific proo f w ill be required as to  the unreason­
ableness o f the law  as applied to  the road In question.

Payment of Note by Union Pacific.— The Union Pacific 
paid this week the balance of the $36,393,432 due the Penn­
sylvania RR . for the stock of the Baltimore & Ohio. (Com­
pare V. 84, p. 50, 569).— V. 84, p. 1367.

Pere Marquette RR.—Cancellation of Lease, &c.— See Cin­
cinnati Hamilton & Dayton Ry. above.— V. 85, p. 469, 222.

Philadelphia Rapid Transit Co.— Fall in Price of Stock.—  
The price of the company’s shares has suffered a severe fall 
this week on the Philadelphia Stock Exchange, the shares 
of $50 each with $42 50 paid in ($7 50 was paid in Sept. 9, 
see V. 85, p. 285) having sold down on Thursday from 195  ̂
to 15J^. The decline seems to have been precipitated by 
the announcement made on Sept. 11 by the executive 
committee of the “ United Business Men and Citizens”  of 
their intention to test the constitutionality of the ordinance 
passed last June, to co-operate with any movement “ looking 
toward such change in the personnel of the officers and 
directors of the company as will promote greater efficiency 
in service and inspire greaterconfidence in the financial world,”  
and to bring all possible pressure to obtain improvement of 
the rapid transit situation. President John B. Parsons on 
Sept. 12 issued the following:

The company has no floating debt or overdue accounts, and has cash 
in bank to the amount o f upward o f $3,000,000. W hile the operations 
during the fiscal year ended June 30 1907 show a deficit o f $364,048, the 
gross receipts fo r the first two months o f the current fiscal year show an 
Increase o f $310,326. The cash balance and the m oney to be secured on 
the next and last call w ill com pletely finance the com pany’s requirements 
and complete a ll extensions and betterments under way.

The company cannot make any change In Its rates o f fare w ithout the 
consent o f the c ity . I t  contem plates no changes In Its free transfer system 
except to correct the abuses o f same.— V . 85, p. 346, 284.

St. Joseph & Grand Island Ry.— New Secretary.—W . N. 
Purvis has been elected Secretary, with headquarters at St. 
Joseph, Mo., succeeding F. W . Russell, resigned.— V. 84, 
p. 571.

Shelbyville & Ohio River Electric RR.— Sale.— This partly- 
graded road was sold at auction at Eminence, K y ., oi* Sept. 4 
for $2,100 to Luther H. Leber of Philadelphia, the original 
promoter. Compare V. 85, p. 347.

Springfield (111.) Belt Ry.— See Illinois Traction Co. above.
Springfield & Eastern Street Ry.— Stock at Auction.— At 

the company’s office at Boston on Sept. 14 there will be sold 
at auction at not less than par 262 shares of the capital stock. 
— V. 85, p. 223, 42.

Springfield & Northeastern Traction Co.—Guaranteed Bond 
Issue.— This company, operating 30 miles of trolley road 
extending from Springfield to Lincoln, 111., has made an 
issue of $1,500,000 5% gold bonds, of which $800,000 are 
outstanding. These bonds are guaranteed by endorsement 
as to both principal and interest by the Illinois Traction Co., 
which owns or controls a majority of the capital stock 
(authorized issue $1,500,000). They are dated Dec. 1 1906 
and due Dec. 1 1936, but are subject to call for payment at 
105 on any interest date. Denomination $ 1,000c*. In t­
erest payable June 1 and Dec. 1 at agency of Merchants’ 
Bank of Canada, New York City.

Susquehanna Railway, Light & Power Co., Lancaster, 
Pa.—First Dividend.— The company on Sept. 3 paid a first 
dividend on its preferred stock at the rate of 5% per annum, 
covering the period from organization. Hereafter it is in­
tended to pay 2 semi-annually in March and Sept.

Final Payment.— The final $500,000 of the purchase price 
of $2,000,000 for the common stock of the Lancaster County 
Railway & Light Co. was paid on Sept. 3.— V. 84, p. 694.

Syracuse Lake Shore & Northern (Electric) Ry.— New 
Stock.— The company on Sept. 5 filed a certificate of increase 
of capital stock from $2,250,000 to $3,500,000, of which 
$1,000,000 will be 5% cumulative preferred.— V. 84, p. 
627, 571.

Tonopah & Goldfield RR.— Agreement Upheld.— See Bull­
frog Goldfield RR . above.— V. 85, p. 601.

Union Pacific RR.— Payment for B. & O. Stock.— See 
Pennsylvania RR . above.— V. 85, p. 601.

Utah Light & Railway, Salt Lake City.— Contract.— The 
company is planning important extensions to its present 
90 miles of track and has arranged for 50 new cars. A con­

tract just placed with the General Electric Co. calls for 50 
complete quadruple equipments consisting of 200 “ G.E.-80”  
40 horse-power motors with K.-28 controllers; also 74 
“ G.E.-80”  motors, with extra controllers, circuit breakers, 
rheostats, &c., for the re-equipment of old cars.— V. 83, 
p. 1172.

West Chicago Street RR .— Notice to Bondholders.— The 
committee representing the first consolidated mortgage 
bonds (V. 85, p. 406) urges by advertisement on another 
page the deposit of those bonds with the Central Trust Go. 
of New York. Deposits will be received up to and including 
Sept. 23 1907. Compare Chicago Railways above.— V. 85, 
p. 532.

Wheeling & Lake Erie RR .—Report.— The results for the 
year ending June 30 were:
Year—  Gross. N et. Other In c . Charges. B a l. ,S u r .
1906-07............$6,124,207 $1,998,837 $120,431 $1,787,039 $332,229
1905-06.........   5,318,801 1,556,646 . . . . . .  1,464,351 92,294
— V. 83, p. 1287.

Winnebago Traction Co., Oshkosh, Wis.— Reorganization 
Plan.— A reorganization committee consisting of Emerson 
McMillin, New York City; Philip H. Farley, Boston, Mass;. 
W . H. Doane, Watch Hill, R . I.; J. J. Emery, New York; 
Henry Idema, Grand Rapids, Mich.; R. H . Hackett, Osh­
kosh, Wis., and A. S. Elliott, Wilmington, Del., has 
issued, under date of Aug. 20, a plan of reorganization which 
calls for the deposit of the company’s stock and bonds with 
the Bankers’ Trust Co., No. 7 Wall St., New York City, as 
“ depositary.”  The plan says in substance:

The company has outstanding about $1,000,000 5 % bonds and $650',000 
o f capital stock, in shares o f $100 each. Through an alleged defalcation 
(occurring some years ago) by one o f the offieers o f the com pany, the com ­
pany became financially embarrassed to such a degree that its bonds could 
not be marketed and could on ly  be used as colla tera l to  a lim ited extent 
except w ith  a firm which was a large stockholder. The net earnings are 
not sufficient to  pay interest on bonds and loans and to  make the exten­
sions and betterments required under its c ity  franchise; and the company 
has consequently been forced into the hands o f a rccclver.

Large sums o f m oney (possibly $100,000) are required to put the p lant 
and cars in good condition, and an extension o f the Omro Suburban line 
to  Berlin, requiring an expenditure o f the estim ated sum o f $200,000, it  is 
believed, would be a valuable auxiliary. In  order that there m ay be first 
mortgage bonds ava ilab le for such extensions and betterments, It is mutu­
a lly  agreed that these should be p laced on a ll the property now or hereafter 
owned by the company or by any successor company.
F irs t mortgage bonds dated Oct. 1 1907, bearing interest at not

less than 5% per annum. To ta l issue not less than__________$1,250,000
Second mortgage bonds dated Oct. 1 1907 bearing interest a fter 

Jan. 1 1909, at 3 % fo r the first year, 4 % fo r the second year 
and 5% thereafter, payable sem i-annually. The principal to  
be due at the same tim e as the principal o f the first m ortgage
bonds. T o ta l issue not to  exceed_____________________ ______ T_ 400,000

Capital stock to  be reduced from  $650,000 to  $350,000 or In the 
event o f the organization o f a new com pany to  take over the 
property, the capita l stock o f such com pany shall not exceed- 350,000 
The depositors o f bonds shall receive tw o shares o f the stock o f the 

company for each bond (o f $1,000) deposited, or in like proportion If a 
greater or lesser amount o f stock than $350,000 shall be lssutd; also it  Is 
the intent that they shall receive an amount equal to  40 % o f the face va lu e 
o f the deposited bonds in  new second m ortgage bonds and 60 % in new 
first m ortgage bonds.

For the existing coupons due April 1 and Oct. 1 1907 the depositary w ill 
Issue negotiable receipts, redeem able in the new first m ortgage bonds, 
dollar for do llar, when presented in proper amounts.

The depositors o f stock shall receive 23 +  %  o f the amount deposited by 
such depositors in the new stock; or for the tota l o f $650,000 o f o ld  stock, 
i f  a ll deposited, the depositors shall receive $150,000 o f the new stock.

W h ile  It is the intent that depositors shall receive the amounts herein 
named, ye t it  is clearly understood that the com m ittee has the power to  
pledge the deposited securities, or o f securities Issued in lieu thereof, and 
through such pledges, or otherwise, m ay lose control o f such deposited 
securities. I t  is also understood that the com m ittee m ay be prevented 
from carrying out the conditions herein stipulated through conditions over 
which the com m ittee has not fu ll control, and therefore the com m ittee 
w ill be absolved from  a ll obligations to  the depositors when the com m ittee 
has, as nearly as Is practicable, carried Into effect the conditions herein 
stipulated, or has varied from  stipulated conditions on ly when and as shall 
be advised by legal counsel.

The com m ittee is hereby given power to  sell the lowest numbers o f the 
first mortgage bonds, at such price as is deemed advisable, In sufficient 
amount to  pay o ff any and all loans and obligations incurred in carrying 
out the provisions o f this agreement, thus releasing a ll claims against the 
deposited securities.

I f  on Aug. 20 1908 the com m ittee shall have failed to  substantially carry 
out the purpose and intent o f this agreement, then the said com m ittee shall 
thereupon perm it any depositor to  w ithdraw  the securities deposited by 
him, or the securities that may have been Issued In lieu thereof, provided  
he shall first pay in cash his fu ll pro rata proportion o f a ll expenses and 
obligations made or incurred by the com m ittee, and also his pro rata pro­
portion o f a ll debts andother ob llga t ons contracted by the said com m ittee 
as such.— V . 85, p. 101.

Yosemite Valley RR.— Rumors Denied.— Touching the re­
port emanating from San Francisco that the control of the 
Yosemite Valley Railroad Co. has been acquired by the 
Western Pacific R R ., an officer of the last-named company 
informs us that the story is not true. Compare V. 84, p. 
1553.

INDUSTRIAL, GAS AND MISCELLANEOUS.
AUis-Chalmers Co.— Chairmanship.— Changes in the exec­

utive organization are reported, but not yet confirmed, 
although it is understood that the Chairmanship of the board 
of directors has been tendered to William V. Kelley, now 
President of the American Steel Foundries Co., who has 
the offer under advisement.— V. 85, p. 470, 406.

Amalgamated Copper Co.— Curtailment of About 60% in 
Output.— A press dispatch from Butte, Mont., to the “ New 
York Sun”  on Sept. 12 said:

Orders for the reduction o f copper production have been issued by the 
Am algam ated Copper Co., the North  Butte M in ing Co., the Butte Coalition 
M ining Co. and the Pittsburgh & M ontana Co. There Is no present inten­
tion to close the mines, but the reduction w ill amount to about 60%  and 
w ill continue until the surplus copper is taken out. A ll extensive construc 
tlon work and unusual developm ent work has been stopped.

An officer of the Amalgamated Copper Co. was quoted on 
Thursday as saying:

" I f  there are no sales o f copper made shortly, the wise thing to do w ill be 
to curtail production and this can on ly be done by shutting down the mines 
of the country. There have been no sales o f copper made recently and I 
doubt if, under present conditions, e lectro ly tic  could be disposed o f a t 
15 cents a pound.

Digitized for FRASER 
http://fraser.stlouisfed.org/ 
Federal Reserve Bank of St. Louis



0 5 6 THE CHRONICLE. [V o l . l x x x v .

A bout the most serious problem in Butte a t the m om ent is the lack o f 
fuel, which is brought about by the shortage o f cars. The W est was never 
more prosperous and ail along the lines o f the various railroads cars are 
stalled and this prosperity is hindering greatly m ining in Montana.

The September production o f the Am algam ated properties w ill probably 
show a reduced output when compared w ith  that o f August o f between 
4,000,000 and 6,000,000 pounds.

T w o  o f the principal causes to bring this lower output about are the gases 
escaping from  the Minnie H ea ly  m ine, and the closing up this month o f one 
o f the furnaces in the reverberatory p lant at Great Falls. Th is la tter plan 
Is securing Its coke supply from  the British Columbia D istrict.

The agreement between the Am algam ated Co. and its miners which would 
call for a reduction in the la tter ’s wages to $3 50 a fter copper had sold in 
the market at a price under 18 cents fo r a period o f 30 days has not been 
considered, as the U nited Metals Selling Co. has not sold anyth ing under 
f i a t  leve l. Compare V . 85, p. 162.

American Alkali Co.— Receiver's Report.— Receiver Alfred 
K . Brown on Sept. 7 filed an account in the United States 
Circuit Court showing: Cash collected, mostly from 
assessments levied on stockholders, $83,361; expenses, $37,- 

.041; balance on hand, $46,320. Compare V. 83, p. 971.
American Can Co.— Royalty to Vulcan Detinning Co.— See 

that company below.
New Plant.— The “ Iron Age”  of Sept. 12 says:

The American Can Co. acquired some tim e ago upwards o f 10 acres of 
land at N ew  Castle, P a ., on which it is building a large p lant fo r the manu­
facture o f tin cans and other products made from  bright and black plate. 
The main building w ill be 82 ft. w ide and 500 ft. long, tw o stories high and 
o i brick and ye llow  pine construction. This building Is nearly com pleted, 
and the power plant is also practically finished. The latest designs o f labor- 
saving machinery have been ordered. When the present building has been 
finished the erection o f several other buildings w ill be started. The process 
off manufacture w ill be such that the plates w ill be started at one end o f 
the plant and w ill be gradually worked from  that end to  the other until 
finished in the form  o f tin  cans and other products. I t  is the expectation 
o f 'th e  company to  make the N ew  Castle works Its largest plant. W hen 
com pleted it Is expected that fu lly  1,000 hands w ill be em ployed. Compare 
V . 65, p. 43.

American Fork & Hoe Co., Cleveland, Ohio.— New Officers, 
&c.— The “ Iron Age”  of Aug. 22 said:

A t  the annual m eeting at Cleveland on the 13th inst., F . S. Kretslnger 
retired from  the presidency and was succeeded by  W . H . Cowdery, who has 
been First V ice-President. Mr. Kretslnger has spent a lifetim e in the manu­
facture o f farm  tools, and his name will remain am ong the list o f the com ­
pany’s officials, w ith  the tit le  o f Chairman o f the board. F. L . Andrews 
o f North  Girard, Pa ., who had been Second V ice-President, was re-elected 
F irst V ice-President; T . H . Russell o f Geneva, Ohio, form erly Third V ice- 
President, was made Second V ice-President, and W . C. Mason o f W allin g­
fo rd , V t . ,  was elected Th ird  V ice-President. Other officers were re-elected 
as follows: E . D . Low ell, Secretary and Auditor, and P . H . W ith ington , 
Treasurer. The com pany’s business during the past year has been very  
satisfactory, and the officers report that the prospects fo r the com ing year 
are very  favorable. [The company is a consolidation form ed Aug. 18 1902 
under New  Jersey laws w ith  $4,000,000 o f authorized capita l (o f which half 
is 7 % cum ulative preferred) a ll outstanding except $252,800 common. 
D ividend rate 7 %  on preferred and 4 % on common since A pril 1905. Out­
standing bonds have been reduced to  $192,000, authorized issue o f $800,000 
first sinking fund gold  6s. dated Sept. 1 1902 and due Sept. 1 1917, but 
subject to  ca ll at 103. Sinking fund $54,000 year ly .; D ividend dates 
arc A pril 15 and Oct. 15. The com pany has “ a surplus on hand o f $300,000 
aud Insurance fund o f $100,003 which is invested toanticipatefirebosses.” ] 
Sse V . 75, p. 734; V . 77, p. 771.

American Grass Twine Co.— Financial Status.— We have 
been favored with the following official correction of mis­
leading current reports:

F in a n c ia l Statement of Ju ly  31 1907.
Current assets: Cash, $117,312; accounts receivable, $131,797;

manufactured goods and supplies at cost, $312,798; to ta l------- $561,907
T o ta l outstanding liabilities, confined to  current bills, o f about____  30,000

The com pany has a plant at St. Pau l which Is very  extensive; also 
another at Oshkosh M ills which is superior to  the form er. The company 
also owns 26,000 acres o f grass lands, camps, sheds, warehouses, farm ing 
machinery, from  150-250 horses, &c., aggregating a cost o f $350,000.

“ Statements have appeared in certain papers speaking of 
a reorganization plan of the company, and about its in­
debtedness. These statements are incorrect as there has 
been no reorganization plan. The company has paid off all 
its indebtedness and is entirely clear of debt, except for the 
current bills which are paid off at a discount.” — V. 84, p. 867.

American Pneumatic Service Co.— Official Statement.—  
President Ames is quoted by the “ Boston Financial News” 
as follows:

I know o f no special reason w hy our stock should be selling at a depressed 
price. The auditors have been working on the books o f the company, 
under the old management, for the past nine weeks, but they have not as 
ye t m de any report, and It Is absolutely impossible fo r us to  state our plans 
at present. W e hope by the end o f this week to have the auditors’ report.

The com pany Is greatly handicapped by the contract with the United 
States Governm ent, under the form er management. In  several o f the large 
cities we suffer from  disputes as to  which Is the d irect route, the United 
States Government nam ing one thing and the C ity Government another. 
On this account paym ents due us from  the U nited States Government are 
being withheld.

I  wish you would reiterate the statement made a short time ago, that 
the new management has no intention o f reorganzlng the company or o f 
calling an assessment on its stock.— V . 85, p. 602, 101.

Calumet & Hecla Mining Co.— Dividend Reduced.— The 
directors on Sept. 10 declared a quarterly dividend of $15 a 
share (60%), contrasting with $20 (80% ) for the four quar­
ters just preceding. The reduction in the rate, it is under­
stood, was prompted by the fall in the price of copper referred 
to in our editorial columns last week. See p. 551.

Consolidated Steamship Lines,— See Metropolitan Steam­
ship Co. below.— V. 85, p. 286.

International Mercantile Marine Co.— Reduction tn Rates 
Continued.— The rate war has resulted this week in further 
reduction in passenger rates. This company on Sept. 11 
lowered the rate on the Adriatic between Southampton, 
Cherbourg and New Yorkfrom $95 to $77 50 and on the Baltic, 
&c., the Liverpool rate was reduced to $72 50. On the 
same day the Cunard Line announced a cut of from $95 to 
$77 50 on the Caronia, Carmania, Campania and Lucania, 
and on the Etruria and Umbria a cut of from $60 (recently 
$82 50) to $57 50.— V. 85, p. 603.

La Belle Iron Works, Wheeling, W . Va.—Report.— For 
fiscal years ending June 30:

Set B u n d . ------------ -Dividends-------------Balance, Total Sur.
Profits. Interest. Cash. Stock. Surplus. June 30.

l!l(Wr07.$2,457,147 $150,000 <8%)*583,916 (8^)5550,880 $1,172,351 $3,150,810
19<TS-06- 1,853,080 150,000 (7 !4) 516,450 ................. 666,450 228,450

N ote .—-The to ta l profit and loss surplus on June 30 is shown above a fter 
deducting at the end o f each o f the tw o years $250,000 fo r “ special deprecia­
tion .”  The tota l outstanding stock on June 30 1907 was $7,436,600, and, 
as already announced (V . 85, p. 534), it  is proposed to  Increase the author­
ized Issue to  $10,000,000, and to make a stock distribution o f 33 1-3% , 
which would reduce the tota l surplus from  $3,150,810 as o f June 30 1907 
to $671,944.— E d .— V . 85, p. 534.

New Stock Authorized.— The shareholders at the annual 
meeting on Sept. 12 approved the increase of the authorized 
issue of capital stock from $7,500,000 to $10,000,000, for the 
purpose of declaring a stock dividend of 33 1-3% to represent 
accumulated profits. See preceding paragraph.— V. 85, 
p. 534.

Madison County (111.) Light & Power Co.—Guaranteed 
Bonds.— This company, formed last year by consolidation 
of the Edwardsville Light & Power Co. and the Granite City- 
Venice Electric Co., has made a first mortgage to the Central 
Trust Co. of Illinois, as trustee, to secure an issue of $1,000,-
000 5% gold bonds dated Dec. 1 1906 and due Dec. 1 1936, 
but subject to call on any interest date at 105 after 4 weeks’ 
notice. Denomination $1,000 c*. Interest payable June 1 
and Dec. 1 at agency of Merchants’ Bank of Canada in New 
York City. These bonds, of which $319,000 are outstand­
ing, are guaranteed, principal and interest, by the Illinois 
Trust Co. (see pages 30 and 31 of “ Street Railway Section.” )

Massachusetts Gas Companies.— Earnings.— The reports 
of subsidiary companies, all or nearly all of whose stock is 
owned, for the year ending June 30, have been filed with 
the Massachusetts authorities, showing:

Boston Consol. Gas. East Boston Gas. Chelsea Gas L ly tJ  
1907. 1906. 1907. 1906. 1907. 1906.

$ $ $ $ $ $
Gross ea rn in gs____ 3,559,851 3,764,070 170,893 151,563 188,171 164,168
1'otal net In com e._ 1,057,753 1,288,963 35,658 35,784 59,582 56,530 
In te re s t- ........... .. 18,995 10,908 3,116 2,404 8,205 ^7,936

Balance for d iv s . l ,038,758 1,278,055 32,542 33,380 51,377 48,594 
D iv id en d s_________ 1,058,722 1,209,968 22,000 22,000 30,000 30,000

Sur.(-)-)or def. (— )̂ — 19,964 +68,087 +  10,542 +11,380 +21,377 +18,594
Increase in Output Under 80-Cent Rate.— The “ Boston 

News Bureau”  of Sept. 10 says:
Sales o f Gas by the Boston Consolidated Gas Co. fo r August— the second 

month o f 80-cent gas.— increased 18.9%  compared w ith  the corresponding 
month a year ago. W ith  two exceptions this percentage o f Increase Is the 
largest In the history o f the com pany, as the sales fo r February last showed 
an increase o f 22 % while In March 1906 the Increase was 25.6 %.

Increase in  Gas Consumption in  Boston fo r Recent months.
August. Ju ly . June. M a y . A p r i l .

Increase___________ _________%  18.9 12.9 11.4 12.9 11.4
— V . 85, p. 349.

Metropolitan Steamship Co.— Outside Service to Begin 
Sept. 18.— This company, controlled by the Consolidated 
Steamship Lines, announces that the turbine steamers Yale 
and Harvard will begin, on Sept. 18, direct passenger service 
between New York and Boston by the all-water route, tra­
versing the Long Island Sound and the Atlantic,Ocean.

First class fare $3 65. On Its tria l trip the “ H arvard”  made the voyage 
in 14 hours and 52 minutes, notw ithstanding some delays. There has 
been an impression In some quarters that an understanding or agreement 
existed between Mr. Morse, representing the M etropolitan, and Mr. M ellen. 
President o f the N ew  Y o rk  N ew  Haven & Hartford , but Mr. Mellen Is quoted 
as saying that the establishment o f this new service means "w a r to  the kn ife.’ 
Regarding the Consolidated Steamshlg Lines, see V. 85. p. 286.— V. 82, p . 
990.

Mexican Light & Power Co.— Preferred Stock Authorized. 
—The shareholders on Aug. 30 duly ratified the proposition 
to issue $2,400,000 7% cumulative preferred stock, the total 
issue to be limited to $6,000,000. An amendment to the 
by-laws was also authorized to permit the payment of quar­
terly dividends on the ordinary shares. See full particulars 
in V. 85, p. 407.

Northeastern Telephone Co., Portland, Me.— Default.—  
The Portland (Me.) Trust Co., as mortgage trustee, has filed 
a petition asking for a receivership for this independent 
company. Interest on the bonds, authorized issue $600,000, 
being in default.— V. 83, p. 1350; V. 81, p. 1853; V. 84, 
p. 730.

North Georgia Electric Co., Atlanta, Ga.—Receivership.—  
On Sept. 12 Samuel C. Dunlap of Gainesville, Ga., was made 
temporary receiver of this hydro-electric company on peti­
tion of Elwood Allen and W. D. Chamberlain of Dayton, 
Ohio, and the Western Union Te leg raph  Co. See description 
of enterprise in V. 83, p. 1595.

Extension of Time for Building in Atlanta.— The City Coun­
cil and Board of Aldermen of Atlanta on June 25 1907 
voted to grant the company an extension of one year for 
the building of a local lighting system, provided that the 
right to use the conduits of the Atlanta Telephone & Tele­
graph Co. be limited to 30 years. See V. 84, p. 1252.

Pennsylvania Furnace Co.— Liquidation.—A Boston 
paper says:

The first and final paym ent In liqu idation o f the Pennsylvania Furnace 
Co., amounting to  $10 26 per share. Is being paid by the Federal Trust Co. 
o f this c ity .— V . 84, p. 1056.

Plymouth Bridge Co.— Bonds Called.—Three first mort­
gage bonds numbered 39, 60 and 71, issued under the mort­
gage dated Oct. 1 1894, have been drawn by lot for payment 
on Oct. 1 at the Anthracite Savings Bank of Wilkes-Barre, 

.Pa., trustee.
Incorporated N o v . 17 1891 and erected a bridge across the Susquehanna 

R ivet between the Borough o f Plym outh  and the Township o f H anover, 
Luzerne County, Pa. Capital stock, $75,000; par o f shares, $100. Bond 
Issue, authorized $150,000; outstanding $134,000, due Oct. 1 1924, but
ubject to  call $3,000 yearly at par; denomination $1,000 gold; Interest rate 

5 %  per annum; payable April 1 and Oct. 1 at o ffice o f trustee. President. 
Stanley W . Davenport; Secretary and Treasurer, Thom as \\ . G rookett. 
O ffice, Marine & Merchant Building, Philadelphia

For other Investment News see page 669
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Wizpoxis and ^ocnmmU
CHICAGO & NORTH WESTERN RAILW AY COMPANY.

FO RTY-E IG H TH  A N N U A L  R E PO R T— FOR TH E  FISCAL YE A R  END ING  JUNE 30 1907.

The results of the operations of the Chicago & North 
Western Railway Company for the fiscal year ending June 
30 1907 are as follows:
A verage number o f miles operated___________  7,550.64
Gross Earnings—

From  Passengers____________________________ $16,111,788 70
From  F r e ig h t ________________________________  49,083,246 20
From  Express, M ail and Miscellaneous___  3,683,896 42

Tota l Gross Earn ings______________________________________ $68,878,931 32
Operating Expenses and Taxes—

Operating Expenses (65.03%  o f Gross
Earnings) _________________________________ $44,789,025 33

Taxes (3 .57%  o f Gross Earn ings)_________  2,464,733 94

47,253,759 27

Net earnings_________________________ __________ ____________ $21,625,172 05
Other Charges—

Interest on Bonds and In terest____________ $6,361,186 39
(N o te .— This Is the net amount a fter 

making the usual deductions for d iv i­
dends received on C. St. P . M. & O. R y . 
preferred and common stock.)

Sinking Funds____________ _______ ___________  225,000 00

6,586,186 39

$15,038,985 66 
701,580 00A dd  Other Incom e________ ______________________________

N e t In com e__________________________ _________________________$15,740,565 66
D ividends (8 % on Preferred Stock and 7 % on Common

S tock )---------------------------------- _ ----------- --------------------------- 7,910,177 50

Surplus fo r the y ea r________________________________________  $7,830,388 16

The results as compared with the preceding year are:
Passenger Earnings Increased____________________ $1,670,373 63
Freight Earnings increased-_____________________  3,280,393 62
Express, Mall and Miscellaneous Earnings In­

creased _________________________________________  446,586 09

Increase in Earnings______ ______________________ _____________$5,397,353 34
Operating Expenses increased___________________$4,999,926 16
Taxes increased____________________________________  37,557 26

Increase in Operating Expenses and Taxes___________________ 5,037,483 42

Increase in N et Earn ings________ _______ ______________ _______  $359,869 92

The increase in Operating Expenses referred to above was 
distributed as follows:
Increase for Maintenance o f W ay  and Structures-$2,040,042 94 or 40.80%
Increase fo r Conducting Transportation_________  3,203,909 66 or 64.08%
Increase for General E xpen ses____________________  75,082 59 or 1.50%

$5,319,035 19 or 106.38% 
319,109 03 or 6.38%Less Decrease for Maintenance o f'Equ ipm ent .

N et Increase in Operating E xpenses,. . . . . . .$ 4 ,9 9 9 ,9 2 6  16

r M ILES OF R A ILRO AD .
The total number of miles of railroad owned

June 30 1907 w as_________________________________________________ 7,407.71 miles

In addition to which the company operated:
Under Lease—

Manltcfwoc Green Bay & North  
W estern R a ilw ay , v iz .:
M anitowoc to  Eland Jet., W ls , .106.30 miles 
Pulaski to  G illett, W is _________  16.90

123.20 miles
St. Paul Eastern Grand Trunk R a ilw ay (Clln-

tonvllle  to Oconto, W is., and branches)____  60.02 “
D ePue Ladd & Eastern R a ilw ay  (Ladd to

Seatonville, 111.)_______________________________ 3.25 “

U nder Trackage R ights—
Peoria  & Pekin  Union R a ilw ay  (In the c ity  o f

Peoria, 111.)___________________________________  2.02
Ind iana Illinois & Iow a  Railroad (Churchill

to Ladd, 111.)________________ ______ ___________  2.80
Union Pacific Railroad (B roadw ay Station,

Council Bluffs, Iow a , to  South Omaha, N eb .) 8.73 
Chicago St. Paul Minneapolis dc Omaha R a il­

w ay (B la ir  to  Omaha, N e b . )_________________ 24.70

186.47

38.25

^  7,632.43 
Deduct miles o f railroad leased to  proprietary ra ilw ay____  9.52

J T o ta l miles o f railroad operated June 30 1907.................. 7,622.91 “

The Company had in operation June 30 1907, in addition 
to the above, 972.57 miles of second, third and fourth main 
tracks and 2,763.22 miles of sidings and yard tracks, making 
a total mileage of all tracks, both owned and operated, of 
11,358.70 miles.

PASSENGER TRAFFIC . 

The details of Passenger Earnings and Traffic for the year 
ending June 30 1907, were as follows:

Passenger Earnings—■ 1906. 1907. Am ount. % 
From  First-Class Pas­

sengers ___________$10,016,289 64 $11,268,225 64 $1,251,936 00 12.50
From  Em igrant Pass. 86,834 10 95,988 87 9,154 77 10.54
From  Round Trip  and

Excursion Pass’s. 2,299,706 39 2,537,559 30 237.852 91 10.34 
From  Commutation

Pass 's-.......... ........ 1,943,016 80 2,105,053 20 162,036 40 8.34
From  Parlo r Car

Fares ............... .. 05,568 14 104,961 69 9,393 55 9.83

T o ta ls ................... $14,441,415 07 $16,111,788 70 $1,070,373 63 11 57

Percentage 
of In c . ( -J-)

Passengers Carried—  1906. 1907. or Dec. (— )
First-Class-------------------------------------- 8,519,759 9,733,436 +14.25
Em igran t---------------------------------------  15,103 16,467 +9 .03
Round Trip  and E xcu rs ion .________  2,125,491 2,219,965 +4 .44
Com m utation --------------------------- ----- 12,316,982 13,604,642 +10.45

Tota ls -------------------- -------------------- 22,977,335 25,574,510 +11.30
Passengers Carried One M ile .............. .703,176,138 805,562,737 +14.56
Average Fare Paid per Passenger______ 63 cents 63 cents __________
Average R ate Paid per Passenger per M. 2.05 cents 2.00 cents — 2.44
AverageD istance Traveled  per Pass’g r . 30.60 miles 31.50 miles +2 .94
Tota l M ileage o f Passenger Trains______ 15,797,903 16,575,464 +4.92
A verage Approxim ate Earnings per

Mile Run by Passenger Trains_______  $1.10 $1.17 +6 .3 6

FRE IG H T TRAFFIC .
The details of Freight Traffic for the year ending June 30 

1907, compared with the preceding year, were as follows:
-------- Increase--------

1906. 1907. Am ount. %
Freigh t Earnings___$45,802,852 58 $49,083,246 20 $3,280,393 62 7.16

Percentages of 
In c . ( + )  or

1906. 1907. Dec. (— ) .
Tons o f Freight Carried_____ _________ 35,788,243 37,579,539 +5.01
Tons o f Freight Carred One M ile____ 5,156,074,115 5,428,771,597 +5 .29
Average Earnings Received Per T o n . $1.28 $1.31 +2.34
A verage Earnings R eceived per Ton

per M ile-------------------------------------- .89 o f a cent .90 o f a cent +1.12
Average Distance Each Ton  was

H a u le d -------------------------------------- 144.07 miles 144.46 miles + .2 7
To ta l M ileage o f F reigh t Trains______ 19,634,933 20,591,011 +4 .87
Average Num ber o f Tons o f Revenue 

Freight Carried per Train  per M ile
Run -----------------------------------------  262.60 263.65 + .4 0

Average Num ber o f Tons o f Revenue 
Freight Carried per Loaded Car
per M ile R un______________________  14.46 15.33 +6 .02

Average Approxim ate Earnings per
M ile Run by Freight Tra ins_______  $2.34 $2.40 +2 .56

M AINTENANCE OF W A Y  AND  STRUCTURES.
The total Operating Expenses of the Company for the 

year ending June 30 1907 were $44,789,025 33; of this 
amount $8,904,940 72 was for expenditures pertaining to the 
Maintenance of W ay and Structures. Included in these ex ­
penditures is the cost of 56,497 tons of steel rails, the greater 
portion of which was laid in replacement of rails of lighter 
weight in 476.61 miles of track; also cost of 2,084,461 ties.

The expenditures for Maintenance of W ay and Structures 
also include a large portion of the cost of ballasting 15.70 
miles of track with crushed stone, 440.19 miles with gravel, 
and 42.46 miles with cinders and slag; the erection, in place 
of wooden structures, of 38 new steel bridges on masonry, 
and 5 on pile supports, aggregating 2,361 feet in length and 
containing 2,169 tons of bridge metal; and the replacement of 
other wooden structures with masonry arch and box culverts 
and cast-iron pipes, the,openings being filled with earth. 
The wooden structures replaced by permanent work aggre­
gate 3,321 feet in length.

In c . ( + )  or
Ralls Laid In Renewals—  1906. 1907. Dec. (— ) .

N ew  steel rails la id ........... ..........22,889 tons 36,561 tons +13,672 tons
Usable rails laid ......................... 6,294 “  19,936 “  13,642 “

To ta l tons la id --------------------29,183 “  56,497 “  +27,314 "
Ties Laid in Renewals—

N u m b e r . ................. ..............1,964,045 2,084,461 +120 ,416
Cost o f Ralls—

N ew  Steel ra ils--------------  $641,475 34 $1,030,068 06 +$388,592 72
U sa b le ra lls .....................  130,386 25 446,531 99 +316,145 74

$771,861 59 $1,476,600 05 +$704,738 46
Less Value o f old rails and 

other Item s_______________ 463,612 32 956,559 02 +492,746 70

N et charge for ra ils______ $308,249 27 $520,241 03 +$211,99176
Cost o f T ie s . . .....................  858,931 33 1,054,197 23 +195,265 90
Track L a b o r .. _________  3,275,306 00 4,072,465 54 +797,159 54
Miscellaneous Track M a­

t e r ia l- . ............................ 572,106 48 862,690 18 +290,583 70

To ta l Charges for Roadw ay
and T rack _______________$5,014,593108 $6,509,593 98 +$1,495,000 90

Other Expenses Account 
Maintenance of W av and 
Structures were as followe'

Repairs and Renewals o f
Interlocking P lan ts______ 61,172 68 67,031 18 +5,858 50

Repairs and Renewals o f
Block Signals____________  71,293 69 87,403 53 +16,109 84

Repairs and Renewals o f
Bridges and Cu lverts.- 638,352 67 793,089 61 +154,745 94 

Repairs and Renewals o f
Buildings and F ix tu res-- 731,550 93 703,480 50 — 28,070 43

Repairs and Renewals o f
Docks and W h arves-. 55,136 67 397,337 64 +342,200 97

Repairs and Renewals o f 
Fences, Road Crossings,
Signs and Cattle Guards 199,265 90 217,919 75 +18,653 85

Sundry Miscellaneous
C h a rg es ........... ................  93,532 16 129,075 53 +35,543 37

To ta l Charges Account o f 
Maintenance o f W a y  and
S tru ctu res_______________$6,864,897 78 $8,904,940 72 +$2,040,042 94

The above expenditures amount to 19.88 per cent of 
the total Operating Expenses.

M AINTENANCE OF EQUIPM ENT. 

The expenditures for Maintenance of Equipment include 
the cost of new equipment acquired for replacements and 
charged to Operating Expenses, as follows:
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Fre ight Cars.
1,500 B ox Freigh t Cars_________________ _________$1,123,598 30

300 Gondola Cars_______________________________ 213,567 91
500 P la tfo rm  Cars_______________________________ 311,922 62
300 Stock Cars___________________________________ 229 778 79
400 Ore Cars_____________________________________  286,121 69

10 Caboose Cars________________________________  13,349 70

3,010
W ork Cars.

2 Steam Shovels_____________________________  $17,000 00
1 P ile  D riv er_________________________________  7,250 00

$2,178,339 01

24,250 00

T o ta l Cost......................... ................ ............ ...................... $2,202,589 01
The details of the expenditures on account of Maintenance 

of Equipment compared with preceding year, were as follows:
In c . ( + )  or

1906. 1907. Dec. (— ).
N ew  Locom otives Pur­

chased for Replacements $1,047,610 39 ____________  — $1,047,610 39
General Repairs o f Loco­

m o tiv e s ................ ............ 2,092,921 76 2,394,785 60 +301,863 84

N e t charge for Locom o­
tives _____________________ $3,140,532 15

General Repairs o f Passen­
ger Cars _________________  564,559 63

N ew  Freight and W ork  
Cars Acquired fo r R e ­
placem ents_______________$2,708,272 73

General Repairs o f Freight
and W ork  Cars___________  1,942,130 05

T o ta l fo r Freight and
W ork  C a r s - .- ......... __$4,650,402 78

T o ta l replacements, re­
newals and repairs o f 
Car Equipm ent_______$5,214,962 41

Other Expenses Account of 
Maintenance of E qu ip ­
ment were as follows.

Repairs o f Shop Machinery
and T o o l s ....... .............. - $184,398 73

Superintendence __________ 163,944 31
Sundry Miscellaneous

Charges _________________  328,297 83

2,394,785 60

$2,394,785 60 

622,669 45

$2,202,589 01 

2,713,487 34

$4,916,076 35 

$5,538,745 80

— $745,746 55 

+  58,109 82

— $505,683 72 

+  771,357 29

+  $265,673 57

+  $323,783 39

+  $26,303 45 
+  15,050 12

+  61,500 56

$210,702 18 
178,994 43

389,798 39

To ta l charges account Main­
tenance o f E qu ip m en t..$9,032,135 43 $8,713,026 40 — $319,109 03

The above expenditures for Maintenance of Equipment 
amount to 19.45 per cent of the total Operating Expenses.

CONDUCTING TRAN SPO RTATIO N .
The expenditures for Conducting Transportation for the 

year ending June 30, 1907, were $25,990,596 25, being an 
increase of $3,203,909 66 as compared with the previous year.
Increase in amount paid for lab o r_______________________________$1,704,983 66
Increase in amount paid for fuel for locom otives_______________  856,601 57
Increase in amount paid fo r supplies and miscellaneous item s. _ 642,324 43

T o ta l increase___________________________________________________$3,203,909 66
C A P ITA L  STOCK.

For the purpose of obtaining funds for constructing, im­
proving and equipping the railway, and in pursuance of the 
authority heretofore conferred by the stockholders and voting 
Bondholders of the Company, the Board of Directors author­
ized during the year an additional issue of Common Stock 
and Scrip, as follows:
T o  Stockholders o f record on February 2 1907, an amount

equal to  25 % o f their holdings_______________________________$24,401,625 00

All of the above Common Stock and Scrip has been issued 
and is outstanding. There has also been issued and sold dur­
ing the year the unissued balance of Common Stock and Scrip, 
amounting to $34,360 00, authorized in the previous year by 
the Board of Directors to be issued to Stockholders of record 
on April 2 1906.

In addition to the above changes in the Common Stock and 
Scrip, there has been a decrease of $2,864 10 in the amount of 
such Stock and Scrip outstanding and a corresponding in­
crease in the amount of such Stock and Scrip owned by the 
Company. Thus, there is for the year a net increase of 
$24,433,120 90 in the amount of Common Stock and Scrip 
outstanding and an increase of $2,864 10 in the amount of 
Common Stock and Scrip owned by the Company.

There was no change in the Preferred Stock or Preferred 
Stock Scrip during the year.

The Company’s authorized Capital Stock is Two Hundred 
Million Dollars ($200,000,000 00), of which the following has 
been issued to June 30 1907:
Preferred Stock and Scrip o u ts tan d in g____ $22,395,120 00
Preferred Stock and Scrip owned by the C o . 3,834 56

T o ta l Preferred Stock and Scrip____________________________ $22,398,954 56
Common Stock and Scrip outstanding_______$99,615,863 82
Common Stock and Scrip owned by the C o ._  2,336,867 15

T o ta l Common Stock and Scrip____________________________  101,952,730 97

T o ta l Capital Stock and Scrip June 30 1907 ______________$124,351,685 53

FUNDED DEBT.
The net decrease in the Outstanding Bonds of the Com­

pany for the year ending June 30 1907 was $1,279,000 00, as 
follows:

Bonds Redeemed at M a tu rity—
Menominee R ive r R R . First Mortgage, 7 % _______$400,000 00
Menominee R ive r R R . Extension First M tge., 7 % 160,000 00 
Des Moines & Minneapolis R R . Frst M tge., 7 600,000 00 
M. L . S. & W . R y . 20-years Convertible Deben­

tures o f 1907, 5 % ________________________ _________  289,000 00
---------------- $1,449,000 00

Bonds Redeemed with S ink ing  Fun d  Payments—
C. & N .-W . R y . Sinking Fund o f 1879, 6 % ________ $60,000 00
C. & N . W .R y .  Sinking Fund o f 1879, 5 % ________  76,000 00

136,000 00

T o ta l Bonds Redeem ed--------------------------------------------------- $1,585,000 00
Less C. & N . W . R y . 3J4 % General Mortgage Gold Bonds o f 

1987, taken from Bonds on hand and exchanged for Capital 
{  Stock o f the A lbany Railroad Bridge Com pany____________  306,000 00

N et Decrease In Outstanding Bonds_______________________$1,279,000 00

TR E ASU R Y BONDS.
A t the close of the previous fiscal year the amount
o f the Company’s Bonds In Its Treasury was_______________$10,813,000 00

This amount has been increased during the 
year ending June 30 1907 as follows:
C. & N . W . R y . 3J^%  General M ortgage Gold 

Bonds o f 1987, received In exchange for 
Bonds retired, v iz .:

Menominee R ive r R R . First M ortgage_________ $400,000 00
Menominee R ive r R R . Extension First M tge___ 160,000 00
Des Moines & Minneapolis R R . First M ortgage. 600,000 00
C. & N . W  .R y . Sinking Fund o f 1879, 6 % ______ 67,000 00
C. & N . W . R y . Sinking Fund o f 1879, 5 % ______ 64,000 00

----------------- 1,291,000 00
C. & N . W . R y . sy i %  General Mortgage Gold Bonds o f 1987, 

received from  Trustee on account o f construction expendi­
tures made during the year----------------------------------------------  1,000,000 00

C. & N . W . R y . Sinking Fund Bonds o f 1879, redeemed with
Sinking Fund Paym ents_______________________________________ 136,000 00

M. L . S. & W . R y . 20-years Convertible Debentures o f 1907,
redeemed at m atu rity___________________________________________ 289,000 00

$13,529,000 00

The bonds on hand have been decreased 
during the year as follows:
C. & N . W . R y . 3 M %  General Mortgage Gold 

Bonds o f 1987, exchanged for Capital Stock o f
the A lbany Railroad Bridge Com pany_________ $306,000 00

C. & N . W . R y . Sinking Fund Bonds o f 1879, 
exchanged fo r C. & N . W . R y . 3)4 %  General
Mortgage Gold Bonds o f 1987____________________  131,000 00

----------------  437,000 00

Leaving Bonds in the Treasury June 30 1907------------------- $13,092,000 00

N et Increase in Treasury Bonds during the year------------ $2,279,000 00

CONSTRUCTION.

The construction charges for the year ending June 30 
1907, were as follows:

On Account of Additional M a in  Tracks, viz.:
Th ird  and Fourth Tracks, St. Francis to M iles .

Bay V iew , W isconsin____________________  1.76 $79,485 77
Second Track, Otis to  Beverly , Io w a ______ 4.84 37,387 15
Second Track, Shopiere to  Janesville, W Is. 4.60 4,967 27 
Second Track.Sheybogan Cut-OfT, W is  . .  4.12 207,623 55

----------------  $329,463 74
On Account of Extensions, viz.-

Bonesteel to Dallas, South D akota-----------30.80 $406,575 54
Laona, W isconsin, to Saunders,M lchigan.29.51 40,461 13
E iton  Extension, W isconsin_______________ 6.60 102,321 91
Marathon C ity  to  R ib  Fa lls , W isconsin—  4.75 65,582 17

----------------- 614,940 75
On Account of E levating Tracks in  the City of 

Chicago and V ic in ity , viz.- 
South Branch Track , 550 feet east o f W estern

Avenue to Canal Street, Chicago________________ $320,224 37
Balm oral Avenue, Chicago, to  L iv ingston  Street,

Evanston, I llin o is .________________________________  448,966 34
----------------- 769,190 71

Sundry Construction—
R igh t o f W a y  and Additional Depot and Yard

Grounds____________________________________________$671,542 06
Buildings, Furniture and F ixtures_________________  896,912 10
Docks and W harves_________________________________  26,543 47
Shop Machinery and Too ls_________________________  71,744 89
Permanent Bridges (cost o f new over o ld )__________ 365,418 35
Interlocking and Signal Apparatus--------------------- 512,573 47
New  Sidings, Yard  Tracks and Spurs to Industries

(72.13 m iles)______________________________________  568,774 34
Betterment o f Roadw ay and T rack________________  638,837 45
St. Francis Cut-Off, W isconsin_____________________  166,679 40
Account N ew  Chicago Passenger Term ina l----------- 196,640 20
Miscellaneous Construction, including Fences,

Road Orosslngs, Signs and other item s---------  320,005 56
----------------  4,435,671 29

Additiona l Equ ipm ent—
80 Locom otives, 30 First-Class Passenger Cars, 6 Parlo r Cars,

10 Chair Cars, 4 D ining Cars, 10 Combination Passenger and 
Baggage Cars, 10 Baggage Cars, 15 Caboose Cars, 1,502 Box 
Freight Cars, 202 Ballast Cars, 700 Gondola Cars, 300 P la t­
form  Cars, 1 W reck ing Car, 1 P ile  D river and 2 D itchers___  3,962,640 75

T o ta l Construction fo r the y e a r ___________________________$10,111,907 24

NEW  PASSENGER TE R M IN A L  IN  TH E  C ITY  OF 
CHICAGO.

To provide much needed facilities in the City of Chicago 
for the accommodation of the growing Passenger Traffic of 
the Company, and to avoid the serious delays and interrup­
tions to that traffic now incident to the crossing of the North 
Branch of the Chicago River, where the requirements of navi­
gation are large and important, the Board of Directors, after 
careful consideration of the possible expansion and adapti- 
bility of the present terminal, have authorized the construc­
tion of an entirely new Passenger Terminal in another location. 
The plans contemplate a terminal having sixteen tracks 
elevated above the plane of the streets, and located on the 
three blocks of land bounded by Lake Street on the north, 
Madison Street on the south, Canal Street on the east and 
Clinton Street on the west, with two (four-track) elevated 
approaches, one from the west and one from the north. The 
Western Approach will leave the elevated tracks of the 
Galena Division near Ashland Avenue and continue east- 
wardly along the northern part of the tier of blocks lying 
between Kinzie Street and Austin Avenue to Jefferson Street, 
a distance of 1.12 miles. The Northern Approach will leave 
the elevated tracks of the Wisconsin Division near Carpenter 
Street and extend in a southerly direction to Jefferson Street, 
a distance of .90 miles. The combined tracks of the two 
approaches will extend from Jefferson Street to an inter­
section with the tracks of the Terminal near Lake Street, a 
distance of .30 miles.

Substantial progress has been made in the acquisition of 
the lands necessary for the new terminal and the two ap­
proaches, and a considerable expenditure on that account 
appears in the General Balance Sheet, in this report, under 
“ Real Estate in Suspease and Advances on account of the 
new Chicago Passenger Terminal.”
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TR AC K  E LE VATIO N  IN  TH E  C ITY  OF CHICAGO AND 

V IC IN IT Y .
The work of elevating the Company’s South Branch 

tracks, parallel to Sixteenth Street, from a point 550 feet 
east of Western Avenue to the west line of South Canal 
Street, in the City of Chicago, a distance of 2.36 miles, has 
been continued during the year. Three tracks have now 
been elevated to a maximum height of 15.8 feet from Wood 
Street to Union Street, a distance of 1.35 miles; the construc­
tion of 3,265 lineal feet of retaining walls and five subways 
has been completed, and foundations have been constructed 
for three subways. 2.53 miles of sidings, yard tracks and 
industry tracks have also been elevated, and the yard at 
Ashland Avenue has been paved. Street viaducts have been 
removed from over the tracks at Blue Island Avenue, Center 
Avenue and Halsted Street.

----------- —  1

The elevation of the Company’s main tracks on the Mil­
waukee line from the end of the present elevation at Balm ora 
Avenue to the northern limits of the City of Chicago at How 
ard Avenue, a distance of 2.74 miles, has been in progress 
during the year. This work includes the elevation to a 
maximum height of 14 feet of two existing main tracks, the 
construction and elevation of one additional main track and 
the construction of 1.12 miles of freight yard tracks. I t  also 
includes the construction of 4,693 lineal feet of retaining 
walls, 18 subways, a new stone depot and shelter at Rose 
Hill, and the raising of the present brick and stone depot 
and platforms at Rogers Park. The elevation of the three 
main tracks and the construction of the freight-yard tracks 
and the retaining walls have been completed. The perma­
nent subways are under construction.

SUNDRY CONSTRUCTION.
Among the more important sundry betterments and 

additions to the property of the Companjr during the fiscal 
year are the following:

An aggregate of 72.13 miles of sidings, yard tracks and 
spurs has been added to serve industries and develop traffic.

A t Ft. Atkinson, Wisconsin, and Ishpeming, Michigan, 
modern Passenger Stations have been completed. New 
Freight Houses at Madison and Kenosha, Wisconsin, and 
new Engine Houses and Terminal Buildings at Weber, Illi­
nois, Wausau Junction, Wisconsin, and Long Pine and Chad- 
ron, Nebraska, have also been completed.

A t Omaha, Nebraska, a considerable expenditure has been 
made in the construction of Freight Terminal Buildings, 
Team Tracks, etc., upon the four blocks of land between 
Webster and Davenport Streets acquired by the Company 
for that purpose during the previous fiscal year.

A t Belvidere, Illinois, an additional sheep yard, 64 feet x 
369 feet, has been completed.

A t North Fortieth Avenue, Chicago, a two-story office 
building, 30 feet x 120 feet, and a covered transfer platform, 
798 feet x 32 feet, have been constructed.

The facilities at the Company’s Shop Plant at Chicago have 
been materially increased by the enlargement of two of the 
machine shops and the installation of additional tools and 
machinery.

A t Sheboygan, Wisconsin, the cut-off, 4.12 miles in length, 
has been completed; a modern brick and stone Passenger 
Depot, Freight House, 295 feet x 36 feet, Cheese House, 
Engine House and Boiler House, have been constructed, 
and the track facilities enlarged and improved.

To provide additional facilities for the unloading of coal 
at Ashland, Wisconsin, the Company’s Coal Dock, elevated 
trestle and dock front have been extended and the necessary 
new appliances installed. The extension of the Coal Dock is 
204 feet in length and 22 feet in width; the extension of the 
dock front is 216 feet in length. A fender, 87 feet in length, 
in line with the dock front, has also been constructed.

Material has been assembled at Ashland, Wisconsin, and 
charged in the accounts of the year, for the construction at 
that point, after the close of navigation, of a new Iron Ore 
Dock, 1,404 feet long and 50 feet wide. The new dock will 
contain 234 ore pockets, each having a capacity of 195 tons, 
and will have a total working capacity of 45,630 tons.

An overhead highway bridge, 1,757 feet and 5 inches in 
length, has been constructed across the new Proviso Freight 
Yard near Melrose Park, Illinois. The main portion of this 
bridge is of steel construction supported by concrete piers 
and is 807 feet and 5 inches in length, with a clearance of 
22 feet and 6 inches; there are two approaches of timber 
construction, each 475 feet in length.

To increase the facilities for providing ballast for the Com­
pany’s railway, Stone Crusher Plants of large capacity have 
been installed at Cedar Rapids, Iowa, and Peebles, Wisconsin.

A t Milwaukee, Wisconsin, the property heretofore owned 
and operated by The Angus Smith Elevator Company and 
adjoining the Company’s terminal in that City, has been ac­
quired. This property consists of two grain elevators having 
a capacity of 1,000,000 and 800,000 bushels respectively, 
and 91,890 square feet of land, with a dock frontage on the 
Milwaukee River of 625 lineal feet.

To protect the slope of the Company’s right of way, a 
block rubble retaining wall, from 21 to 27 feet in height 
and 900 feet in length, has been constructed between Bart­
lett and Bradford Streets in the City of Milwaukee, Wiscon­
sin.

A t Eland Junction, Wisconsin, the grades of the Ashland 
Division main tracks have been raised, the bridges and cul­
verts permanently replaced and the freight yards much 
enlarged and improved. Important grade revisions have 
also been completed on this division between Sheboygan 
and Bartel, Wisconsin, and between Milwaukee and Port 
Washington, Wisconsin.

In compliance with an ordinance adopted by the City of 
Council Bluffs, Iowa, the tracks, bridges, platforms, streets 
and sidewalks in the vicinity of the Broadway Station in that 
City, and the Company’s bridges over Indian Creek have 
been raised from one to two feet in order to enable the City 
to improve the drainage facilities in that locality.

Additional Automatic Signals have been installed on
182.2 miles.

NEW  R A IL W A Y S  AND  EXTENSIONS.
The following new lines of railway have been completed 

and opened for traffic during the fiscal year:
The Wyoming & North Western Railway, extending from 

Casper to Lander, Wyoming, a distance of 147.89 miles.
The Manitowoc Green Bay & North Western Railway, be­

tween Manitowoc and Eland Junction, Wisconsin, and from 
Pulaski to Gillett, Wisconsin, in all 123.20 miles.

The Milwaukee & State Line Railway (double track), ex­
tending from an intersection with the third and fourth main 
tracks of the Milwaukee line of the Chicago & North Western 
Railway, near Lake Bluff, Illinois, to an intersection with the 
third and fourth main tracks of that line near St. Francis, 
Wisconsin, a distance of 50.24 miles.

P IE R R E  R A P ID  C IT Y  & N O R T H  W E S T E R N  R A IL W A Y .

This railway, Extending from an intersection with the 
Pierre & Ft. Pierre Bi'idge Railway, .2 miles north of Ft. 
Pierre to Rapid City, South Dakota, a distance of 165.48 
miles, is practically completed. The sections from Ft. Pierre 
to Phillip, a distance of 76 miles, and from Rapid City to 
Wasta, a distance of 45 miles, have been opened for traffic. 
It  is expected that the entire line will be opened for traffic 
during the month of August 1907.

P IE R R E  & F T . P IE R R E  B R ID G E  R A IL W A Y .

This railway extends from an intersection with the Chi­
cago & North Western Railway at Pierre, South Dakota, 
to an intersection with the Pierre Rapid City & North West­
ern Railway, .2 miles north of Ft. Pierre, South Dakota, a 
distance of 1.79 miles, the crossing of the Missouri River 
being effected by the construction of a bridge between Pierre 
and Ft. Pierre. The substructure of this bridge, consisting 
of seven masonry piers, has been completed. The construc­
tion of the metal superstructure, consisting of four fixed 
spans, each 350 feet in length, and a draw span 445 feet in 
length, is well advanced. I t  is expected that the bridge 
will be completed and the railway opened for traffic during 
the month of October 1907.

The extension from Bonesteel to Gregory, South Dakota, 
a distance of 25.96 miles, under construction at the begininng 
of this fiscal year, has been completed and opened for traffic. 
A further extension of this line from Gregory to Dallas, South 
Dakota, a distance of 4.84 miles, has been undertaken and 
will be completed during the ensuing fiscal year.

An extension has been completed during the year from 
Elton, Wisconsin, easterly for a distance of 6.6 miles; an 
extension from the end of this line to Langlade, Wisconsin, a 
distance of 3.36 miles, is under construction. An extension 
has also been completed from near Marathon City to Rib 
Falls, Wisconsin, a distance of 4.75 miles.

INCREASE IN  C A P ITA L  STOCK

A t the Annual and Special Meeting of the Stockholders 
and voting Bondholders of the Company, held at its office in 
the City of Chicago, Illinois, on the 18th day of October,
1906 affirmative action was taken upon the questions of 
increasing the authorized capital stock of the Company by 
an amount of Common Stock, each share of the par value 
of one hundred dollars, sufficient to make the aggregate 
capital stock of the Company two hundred million dollars 
($200,000,000) par value, and of empowering the Company’s 
Board of Directors to issue its common stock from time to 
time for any purpose allowed by law in such amounts 
(whether within the limit authorized at such meeting or 
previously) as the Board of Directors may determine.

A LB A N Y  R A ILR O AD  BRIDGE COMPANY.
The Chicago & North Western Railway Company has, 

during the year, acquired the entire Capital Stock, except 
one share, of the Albany Railroad Bridge Company owning 
the railroad bridge across the Mississippi River at Clinton, 
Iowa, which the Chicago & North Western Railway Com­
pany has heretofore operated under lease.

LANDS.
During the year ending June 30 1907 2,635.93 acres of 

the Company’s Land Grant lands have been sold. The 
total number of acres remaining in the several grants June 30
1907 amounted to 390,759.29 acres, of which 17,337.88 acres 
were under contract for sale, leaving unsold 373,421.41 acres.

M ARV IN  H U G H ITT ,
P re s id e n t .
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NORFOLK & WESTERN RAILW AY COMPANY.

ELEVENTH  A N N U A L  R E PO R T— FOR TH E  FISCAL Y E A R  ENDING  JUNE 30 1907

Philadelphia, September 4th 1907.
To the Stockholders of the Norfolk & Western Railway Company: 

Your Board of Directors submits the following report of 
the operations of your Company for the fiscal year ending 
June 30 1907:—

MILES OF ROAD OPERATED.
The length of line owned at the close of the fiscal year was 

1,862.71. Total operated was 1,876.69 miles, as follows:
Branches. M a in  L ine.

M iles .
Lam bert’s Po in t, N orfo lk  to  Columbus, Ohio------------ 153.26

♦ B ig Sandy I.ow  Grade L ine, Naugatuck to  Kenova,
W est V irg in ia_________________________________________  59.16

Lynchburg to  Durham---------------------------------.--------------  3.48
Roanoke to  H agerstown----------------------------------------------  6.05
Roanoke to  W inston-Salem -----------------------------------------  .20
W alton  Junction to  Bristol________________________________  13.95
North  Carolina Junction to  Fries________________ _________48.96
Grahnm to N orton _________________________________________  16.06
Vera Junction to  Cincinnati and Iv o ryd a le -------------------  18.92
Columbus Connecting and Term inal R ailroad----------------

M iles .
703.76

115.43
238.11
121.30
110.75
43.49

100.40
105.92

3.51

320 04 1,542.67
Branches______________________________________________________ _______ 320.04

Tota l lines owned---------------------------------------------------------------
Tracks o f other Companies used jo in tly  under trackage

rights—  M iles.
Southern R a ilw ay, at Durham, N . C---------------------------- 0.43
Cumberland V a lley  R R . , at Hagerstown, M d----------------  0.63
Cincinnati Lebanon & Northern R y ., at Cincinnati, O . .  3.62 
P ittsburgh Cincinnati Chicago & St. Louis R y .. at Cin­

cinnati, O _________________________________________________  9.00
Baltim ore & Ohio and Pittsburgh Cincinnati Chicago &

St Louis R y . ,  at Columbus, O _________________________  0.30

.1,862.71

Grand to ta l operated_________________________________________________ 1 ,876.(

Second Track—
Lam bert’s Po in t to  N o rfo lk -------
N orfo lk  and Southern Junction- 
Lynchburg— East and W est o f - .. 
Forest to  Radford  -

-VVest.

M ile s .
............................... - 4.16

4.14
..................................  2.09
............ ................ __ 82.67

W alton  to  R lpp l°m ead (Sections)___________________________________  12.15
~  ‘ ' ............... ............ . . .  63.67

6.83
.................................  3.34
.......... .................. .. 28.78
................................ 8.89
.................................  11.63
....................... ..........  4.69

Pearisburg to  V iv ian  _
W elch  to  D a vy____________________________
laeger— East_______________  _____ _____
L ick  Fork  to  Naugatuck----------------------
K en ova  to  Hanging Rock (Sections)-----
Sciotoville to  D avis_____  _______________
V a lley  Crossing to  Columbus (Sections) -

T o ta l second track________ '___________________________________________  233.04

Sidings_____________ ________ ___________________ ______________ _______  850.67

The increase in m ileage during the year was as fo llow s-
B ranches _______________________________ ___________________
Second T rack _______________________________________________
Sidings----------------------------------------------------------------------

+  $2 676,615 53

+  $455,751 25 
+  490,066 46 

+  1,438,528 49 
+  65,565 62

______ 1 83
______ 47 24
______ 59.81

*T h e  B ig  Sandy Low  Grade L ine and the o ld  road between Naugatuck 
and Kenova are operated as double track.

The average mileage operated during the year was 1,876 ,as 
against 1,853 during the preceding year. In the current 
year's average mileage is included the 13.98 miles used 
jointly under trackage rights, which mileage was not in­
cluded in the averages in previous reports.

G ENERAL INCOME ACCOUNT.
F o r  the Year End ing  June  30 1907 and Comparison with Previous Year.

Increase ( +  ) or
Earnings—  1907. 1906. Decrease (— ) .

From  passengers___________  54.163,119 22 $3 598,557 60 +$564,561 62
“  freight ______________ 26,000,945 81 24,111 800 91 +1,889,144 90
“  mall ________________  267,981 71 264,576 25 + 3  405 46
•• express ______________  468 576 41 364,579 10 +103,997 31
“  m isce llaneou s______ 263,758 01 148,251 77 +115,506 24

T o ta l Earnings____________ $31,164,381 16 $28,487,765 63
Expenses—

Maintenance o f w ay and
structures________________ $3 895.548 39 $3,439,797 14

Maintenance o f equipment 5,239,898 88 4,749,832 42
Conducting transportation 9,793,901 68 8,355,373 19
General expenses___________  585,186 69 519,621 07

Operating Expenses-.........$19,514,535 64 $17,064,623 82 +$2,449,911 82

N e t Earnings from  Opera­
t io n s________ _______ _____$11,649,845 52 $11,423,141 81
T o  which add—

Interest, General A ccount- $35,867 07 113,090 59 
R e n ts _______________ _______  53,080 48 52,254 08

$88,947 55 $165,344 67 — $76,397 12

T o ta l Incom e....... ................ $11,738,793 07 $11,588,486 48 +$150,
From  which deduct—

Interest on funded d e b t- . . $3,222,807 33 $3,069,146 66 +$153 
In terest on Equipment

Trust ob ligations________  492.888 89 316,641 67 +176
T a x e s _______________________  996,000 00 735,000 00 +261
Rents o f tracks, yards ter­

minals and other property 26,777 83 15,323 39 +11,454 44

• • • .• 1 3 -  $4,738,474 05 $4,136,111 72 +$602,362 33

N e t Incom e............... ..........$7,000,319 02 $7,452,374 76 — $452
From  this net Income for the year ending June 30 1907_____ .-$7,000

The fo llow ing amounts have been deducted—
Paym en t to  Pocahontas Coal & Coke Company 

on account o f deficiency o f interest on N orfo lk
& W estern Pocahontas Joint Bonds___________  $218,000

Rest houses for trainmen and m inor charges to
in com e___________________________________________ 47,211
D ividends on adjustment preferred shares:

N o . 19, 2 % , Aug. 17 1906-_ $459,822 00 
N o . 20, 2 % , Feb. 15 1907.. 459,822 00

-------------------- 919,644
Appropriations for Betterments to  P roperty____  250,000
Appropriations fo r Acqu iring A dd itional E qu ip ­

ment ___________________ _________________________  996,652

+  $226,703 71

-77,223 52 
+  826 40

306 59 

660 67

247 22 
000 00

055 74 
319 02

.Amount carried to Profit and Loss for the y e a r - . .

00

33

0 0 .................
0 0 .................

0 6 ..............
—  2,431,507 39

$4,568,811 63

Brought fo rw ardW ___________________________ _______________ $4,568,811 63
Am ount to  credit o f P rofit and Loss June 30 1906 3,800,853 94 

Dividends on common shares:
N o . 12, 2 M % . Dec 21 1906.$1,611,730 00 
N o . 13, 2 % , June 19 1907- 1,611,730 00

-------------------- 3.223,460
-------------------- 577,393 94

$5,146,205 57
Discount and commission on securities so ld --------------------------  673,800 0

Balance to  credit o f Profit and Loss June 30 1907 . . . ________ $4,472,405 57

The gross earnings were $16,612 and the net earnings 
$6,210 per mile of road operated.

The operating expenses were 62.62 per cent of the gross 
earnings as against 59.90 per cent in the preceding year.

Taxes were 3.20 per cent of the gross earnings.

C A P ITA L  STOCK.
A t the annual and special meeting of the stockholders, 

held October 11 1906, the stockholders increased the com­
mon stock of the Company by the sum of $34,000,000, to 
an aggregate of $100,000,000. None of this additional stock 
has been issued, but it is reserved to enable the holders of 
outstanding convertible bonds to convert such bonds into 
the common stock of the Company. The capital stock 
outstanding consists of

660.000 shares of common stock_______________$66,000,000
230.000 shares of adjustment preferred stock__ 23,000,000

Total_______________________________________$89,000,000

of which there was in the Treasury of the Company at the 
close of the fiscal year 89 shares of adjustment preferred 
stock and 15,308 shares of common stock.

FUNDED DEBT.

The aggregate funded debt outstanding on June 30 1907, 
was $87,865,500, of which $13,000 was held in the treasury 
of the Com pan y.

Additional Divisional First Lien and General Mortgage 
bonds to the amount of $2,000,000 were sold during the year, 
the proceeds of the same being applied toward capital ex­
penditures previously made.

A t the meeting of the stockholders, already referred to, 
the stockholders authorized the Board of Directors to cause 
to be created an issue of bonds of the Company not exceding 
in the aggregate $34,000,000 convertible into common stock. 
The Board of Directors thereupon authorized the creation 
of an issue of Convertible Ten-Twenty-five Year Four per 
cent Gold Bonds, for an aggregate principal sum not ex- 
cceeding $34,000,000, under and in accordance with the 
terms of an agreement dated December 22 1906, between 
the Norfolk & Western Railway Company and the Guaranty 
Trust Company of New York as Trustee. Pursuant thereto 
the stockholders of the Company were by circular dated 
December 22 1906 given the privilege to subscribe at par, 
between January 26 and January 31 1907 for an amount 
of bonds equal to one-sixth of their respective holdings of 
the stock of the Company as registered on its books at 12 
o’clock noon, December 22 1906, which bonds are converti­
ble on and after June 1 1907, but prior to June 1 1917, into 
common stock at par. The Company has the right to re­
deem these bonds at any interest period after June 1 1917, 
at 105 per cent and interest. The aggregate amount of the 
issue so offered to the stockholders was $14,576,000, and 
such bonds as were not taken by them were sold, pursuant 
to a contract entered into under authority given by the 
stockholders at the meeting referred to

The remainder ($19,424,000) of the bonds authorized as 
above described may be issued from time to time as required 
for the Company’s purposes.

POCAHONTAS COAL & COKE CO. MORTGAGE.
The Pocahontas Coal & Coke Company’s Purchase Money 

First Mortgage dated December 2 1901 provided for a sink­
ing fund of 2J/£c. per ton of coal mined, beginning with the 
year 1906, to be used by the Trustee in the redemption of 
bonds at not exceeding 105 per cent and interest. For the 
calendar year 1906 this sinking fund amounted to $166,345 82, 
by means of which, and of other sums paid to the Trustee 
under the terms of the mortgage, there were acquired and 
canceled bonds secured by the said mortgage aggregating 
$222,000, the amount of outstanding bonds of the Poca­
hontas Coal & Coke Company being thereby reduced to 
$19,778,000.

EQ UIPM ENT TRUST CERTIFICATES.

Three additional series of Equipment Trust Certificates 
“ H ,”  “ J”  and “ Iv,”  for $1,000,000 each, have been issued, 
and these certificates, as well as those under Series “ G ,’f 
referred to in the previous Annual Report, have been sold. 
The certificates in each series are payable in ten annual 
nstallments of $100,000 each. The outstanding Equipment 
Trust Certificates and the equipment against which they 
were issued are shown in detail in the statement following.
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STATEM ENT OF EQ UIPM ENT TRUST CERTIFICATES JUNE 30 1907.

Trust C e rtifi­ Trust C e rtifi­ Payable In  fisca l year ending M a tu rity  of
Date or Total Value of cates P a id  to cates Out­ June  30 1908. F in a l

'Series, Description  o f Equ ipm ent. Equ ipm ent. June  30 1907 standing
June  30 1907 M a tu rity . Am ount.

i  53 lo com otive s___________.
j 3,500 gondola c a r s ____________
j 1,000 box c a r s _____ _______ __

March 1 1902 1902 j 500 flat cars_________________ _ ____ $5,000,478 00 $1,000,000 $2,500,000 Sept. 1 1907 $500,000 Sept. 1 1911
25 passenger coaches ____
2 baggage and mall cars ...

April
1 4 express cars . . ___ i

1 1903 A . j 25 locom otives . .  . _______ . . . .  1 1,234,499 31 300.000 700,000 Jan. 1 1908 100,000 Jan. 1 1913
I 500 steel coke c a r s _________ 1

June 1 1903 B. , 74 lo com otive s_____________ 1,176,085 50 300,000 700,000 March 1 1908 100,000 March 1 1913
April 3 1905 C. / 17 locom otives . . ____ ______ . . . . 1 2,024,082 92 400,000 1,600,000 A p ril 1 1908 200,000 A pril 1 1915

N ov .
1 2 000 gondola c a r s _____  ____ ------1

3 1905 D. (  9 locom otives ______________
. . . J  
----- 1

1,023,407 00 100,000 900,000 N ov . 1 1907 100,000 N ov . 1 1915
\ 1,000 gondola cars_____________
I 5 lo c o m o tiv e s _____________

Dec. 4 1905 E. < 500 box cars . _______________ . . . A 1,027,055 40 100,000 900,000 Dec. 1 1907 100,000 Dec 1 1915
300 hopper c a r s ................... .. . . . .  i

1 175 steel coke ca rs_____ _____ —  i
9 locomotives —  i

Feb. 3 1906 F. j 500 hopper cars . .  _________ ____ >• 1,028,383 10 100,000 900,000 Feb. 1 1908 100,000 Feb. 1 1916
I 325 steel coke cars ____ _____ i

M ay 3 1906 G. / 41 locomotives ________ . . . . I 1.024,415 20 100,000 900,000 M ay 1 1908 100,000 M ay 1 1916
____ j

j 8 locom otives*_____________ — ]
June 5 1906 H . ( 300 hopper cars - ________ . . . . 1 ,032,131 72 100,000 900,000 June 1 1908 100,000 June 1 1918

t 600 box ca rs________  _______ ...... i
f 25 locomotives _____ ______

July 5 1906 J. { 300 hopper cars_______________ 1,028,128 50 100,000 900,000 July 1 1908 100,000 July 1 191*
t 400 box cars ____________ . . i

Aug. 3 1906 K . 1,027,455 73 1,000,000 Aug. 1 1907 100,000 Aug. 1 1916
\ 895 hopper cars____________________ j

i' 278 locom otives ____________ — i
Totals { 13.185 freight cars ______ ____ $16,626,122 38 $2,600,000 $11,900,000 $1,600,000

N
I 31 passenger cars _______________J

EQ UIPM ENT, CONSTRUCTION AN D  BETTERM ENTS.
The expenditures for Construction and Betterments during 

the year are summarized in the following table, the aggregate 
expenditure being $6,110,343 64, of which $3,916,221 31 
was charged to Property Account, and the remainder, $2,- 
194,122 33, to Betterment Fund.

. • • • • Charged against Charged against
Property

Station buildings and sh op s.. 
Coal, w ater and sand supply

plants _____________________
D ry  Fork Branch____________
Other branche and exten ­

sions -------------------------------
Second track (Including tun-

F e n c ln g ------------------------------
B a lla s t in g --------------------------
L in ing tunnels................. ........
Sidings, passing sidings and
* * y a r d s -----------------------------
Rep lacing bridges and trestles 
Im proving alignm ent and

g r a d e -----------------------------
In terlock ing and signal appa­

ratus, & c___________________
Miscellaneous _______________

Account. Fund. Total
$540,869 64 $145,256 60 $686,126 24

34,070 57 43,805 45 77,876 02
65,238 54 ------------ 65,238 54

11,448 67 22,011 99 33,460 66

1,760,106 20 1,380,047 54 3,140,153 74
20,820 16 20,820 16
4,114 77 4,114 77

35.115 38 35,115 38

1,336,019 17 23,768 65 1,359,787 82
460,008 34 460,008 34

16,470 46 16,470 46

162,118 93 42,702 99 204,821 92
6,349 59 ------------ 6,349 59

kL*
T o ta l...................................... $3,916,221 31 $2,194,122 33 $6,110,343 64

Cost o f construction Concord
n-and Forest Branches______ __________ __________ $1,381,142 76

Advances for construction purposes were made as follows:
Pocahontas & Western R a ilroad_________________________________ $210,613 22
Guyandot & Tu g R ive r  R a ilroad __________________________________ 145,161 97
W est V irg in ia Southwestern R a ilw a y____________________________  2,896 99
B ig Stony R a ilw ay ............................................................................ 43,793 92
In terio r & W est V irgin ia R ailroad  _______________________________  34,100 74

• “  "  “  acc. V irg in ia  & Po tts  Creek R a ilroad  20,899 36
Blackstone & Lunenburg R a ilroad ---------------------------------------  35,203 32

$492,669 52

In pursuance of your Company’s policy of making yearly 
appropriations from Surplus Income to meet the cost of 
extraordinary replacements, renewals and betterments to 
your property, the sum of $250,000 has been so appropriated 
and credited to the Betterment Fund. Following is a state­
ment of the Betterment Fund for the fiscal year:
The Betterm ent Fund created out o f Surplus Incom e had to

its credit June 30th 1906______________________________________ $3 148,771 00
There was credited to this Fund out o f the Surplus Incom e of

the year ending June 30th 1907---------------------------------------  250,000 00

$3 398,771 00
Charged against Betterm ent Fund during: the yea r___________  2,194,122 33

Balance to  credit o f Fund June 30th 1907 _________________ $1,204,648 67

The Fund for Acquiring Additional Equipment was closed 
as of June 30th 1907, and is replaced from that date with 
the Equipment Replacement Accounts prescribed by the 
Inter-State Commerce Commission. Through this Fund 
the Company charged off during the year $241,906 27 on 
account of the cost of new equipment and $1,500,000 of 
matured Equipment Trust principal.

BRANCHES AND  EXTENSIONS.
T U G  F O R K  B R A N C H E S .

The construction of a spur 2.13 miles long up the Right 
Fork of Sand Lick has been undertaken as an extension of 
Sand Lick Branch of Tug Fork Branch, in order to reach 
operation number 9 of the United States Coal & Coke 
Company.

An extension of Tug Fork Branch, 4.03 miles long, above 
Page ton, has also been undertaken, in order to reach opera­
tion number 12 of the United States Coal & Coke Company.

Short spur tracks from Tug Fork Branch have been con­
structed to operations numbers 10 and 11 of the United 
States Coal & Coke Company, and the track facilities at the 
other coal and coke operations on Tug Fork Branch have 
been increased.

D R Y  F O R K  B R A N C H .
The Dry Fork Branch, formerly known as the Iaeger & 

Southern Railway, was extended during the year 1.32 miles.
S U P E R IO R  B R A N C H .

A spur, 0.75 miles long, known as Superior Branch, has 
been constructed from Davy up Davy Creek to the operation 
of the Superior Pocahontas Coal Company.

H O N A K E R  B R A N C H .
Negotiations have been concluded for the purchase of 

tracks, right-of-way, etc., of the Clinch Valley Barytes Com­
pany, to be operated as the Honaker Branch, which extends 
from a point near Honaker, M. P. 419.41 from Norfolk on 
the Clinch Valley District, in a southwardly direction along 
Lewis Creek and Clinch River. I t  has a total length, includ­
ing two spurs, of 4.78 miles.

An extension of this Branch, 1.12 miles long, to Blacks 
Ford on Clinch River, has been undertaken to reach an im­
portant point for general shipments.

C O N CO RD  A N D  F O R E S T  B R A N C H E S .
The Supreme Court of Appeals of Virginia having decided 

that the dominant purpose of your Company in building 
these branches was to relieve the traffic congestion on its 
line, and that the construction by it of this auxiliary section 
of road for the purpose of relieving traffic congestion was not 
within its branching powers, your Company has, with the 
approval of the State Corporation Commission of Virginia, 
agreed to sell and convey these branches to the Lynchburg 
Belt Line & Connecting Railway Company in consideration 
of the sum of $2,748,785 28, the estimated cost of the con­
struction of the line. This amount is payable February 1st 
1913, with interest at the rate of 5 per cent per annum from 
February 1st 1908, and is to be secured by a vendor’s lien 
upon the property. Your Board will make with the Lynch­
burg Belt Line & Connecting Railway Company a trackage 
arrangement whereby, on the completion of the line, your 
Company will be able to use, for the movement of its trains, 
the tracks and property of the Lynchburg Belt Line & Con­
necting Railway Company. This line should be completed 
about December 31st 1907. Length of main line will be 
22.12 miles and of connecting branches about 2.07 miles.

COMPANIES IN  W H ICH  NO RFO LK  & W E STE R N  
R A IL W A Y  COM PANY HAS A N  IN TE R E ST.

B L A C K S T O N E  & L U N E N B U R G  R A IL R O A D .
The length of the line of the Blackstone & Lunenburg 

Railroad Company is 5.52 miles southward from Blackstone 
to Dillard, Va., with 0.25 miles of siding. I t  was put in 
operation November 22 1906.

B IG  S T O N Y  R A IL W A Y  & E X T E N S IO N S .
The Big Stony Railway Company operates from its junc­

tion with the main line of the Norfolk & Western Railway 
near Ripplemead, Va., to Interior, Va., a distance of 10.68 
miles. Extensive repairs and improvements have been 
made to the bridge crossing New River, and the repairs made 
upon roadbed and bridges generally have been large.

An extension of this road has been undertaken from In ­
terior, Va., to the line between Giles County, Virginia, and 
Monroe County, West Virginia, a distance of 6.24 miles, at 
which point a connection will be made with the Interior & 
West Virginia Railroad.

The Interior & West Virginia Railroad Company has 
started the construction of its railroad from the line dividing 
Giles County, Virginia, from Monroe County, West Virginia, 
at the projected terminus of the Big Stony Railway, through 
Monroe County, West Virginia, a distance of 17.55 miles to 
the line of Craig County, Virginia, at which point a connec­
tion will be made with the Virginia & Potts Creek Railroad.

The Virginia & Potts Creek Railroad Company has started 
the construction of its railroad from the county line between
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Monroe County, West Virginia, and Craig County, Virginia, 
at the projected terminus of the Interior & West Virginia 
Railroad, through Craig County, Virginia, 11.15 miles to 
Potts Creek Post Office, Alleghany County .Virginia. Work is 
in progress on 4.2 miles of this road to Paint Bank,Virginia.

P O C A H O N T A S  & W E S T E R N  R A IL R O A D .
The Pocahontas & Western Railroad Company completed 

and put into operation 2.90 miles of its railroad in May 1907 
to the coal tipple of the Boissevain Operation of the Poca­
hontas Consolidated Collieries Company, Inc., and on June 
30th 1907 a total of 3.12 miles of track had been laid. Grad­
ing is in progress on 3.81 miles above the present end of 
track to the Thorne Coal Operation of the Pocahontas Con­
solidated Collieries Company, Inc.

G U Y A N D O T  & T U G  R IV E R  R A IL R O A D .
The Guyandot & Tug River Railroad Company has secured 

nearly all the right of way for its main line, 62.27 miles long, 
between Clarks Gap and Wharncliffe, W . Va.

I t  has located the Barker Creek Branch, 10.7 miles long, 
from the mouth of Pinnacle Creek up Guyandot River, and 
secured nearly all the right of way therefor, and has also 
located the extension of the Barker Creek Branch, 3.03 miles 
long, to a point on Guyandot River above the mouth of 
Slab Fork.

The following branches of this Railroad have also been 
located: the Pinnacle Creek Branch, 7.35 miles long, the 
Cabin Creek Branch of the Barker Creek Branch, 3.03 miles 
long, and the Still Run Branch of the Barker Creek Branch, 
3.56 miles long.

M AINTENANCE OF EQUIPM ENT.
I I  The standard of your Company’s equipment has been 
maintained. The cost of maintenance was $5,239,898 88, 
an increase over the preceding year of $490,066 46. This 
included $812,727 00 for replacing equipment destroyed or 
retired from service, and $160,000 00 credited to the Fund 
for Acquiring Additional Equipment.

Additions to the machinery at the various shops have been 
made at a cost approximately as follows:
Roanoke Shops________________________________________ . . . . _________$113,142 00
Bluefield Shops................. ................ .................................................... 15.644 00
Portsm outh S.iops___________________________________________________  14,221 00
O utlying Shops___________________ ___________________________________  11,108 00

Total....................................... - ............................................. $154,115 00
The cost of engine repairs was $1,619,773 92.
The tractive power of locomotives on June 30th 1907 was

4,222,435 pounds greater than at close of preceding year.
The following trust equipment was received:

~Serles E — 175 steel coke cars, 100,000 pounds capacity.
“  F — 325 steel coke cars, 100,000 pounds capacity.

10 hopper coal cars, 100,000 pounds capacity.
“  G—  20 freight locom otives.

390 hopper coal cars, 100,000 pounds capacity.
*t H —  8 freight loco otives.

- • 600 box cars, 80,000 pounds capacity.
• • 300 hopper coal cars, 100,000 pounds capacity.

“  J—  25 freight locom otives.
• • 400 box cars, 80,000 pounds capacity.
■ • 300 hopper coal cars, 100,000 pounds capacity.

I • K —  12 freight locom otives.
895 hopper coal cars, 100,000 pounds capacity.

The following equipment under lease from the Virginia 
Company was received:

30 freight locom otives • • •
2,115 hopper coal cars, 100  ̂ ,r> pounds capacity. • • •
1,172 drop-bottom  gondola r«rs , 100,000 pounds capacity.

1 stock car, 80,000 pounds capacity.
The following equipment was acquired through the Equip­

ment Renewal Fund, in replacement of equipment previously 
destroyed:
H  15 passenger locom otives, . . . .  59 cabin cars, 4-wheel, • • •

25 passenger cars, ..................... 1 steam wreck car, ____j • • •
f • 9 mail cars, .....................2 steam shovels, . . . .
'•1 100 flat cars, 60,000 pounds capacity. 2 harbor b a r g e s . .................

*•] 27 flat cars, 80,000 pounds capacity. . . . .

The total equipment owned and leased June 30th 1907 
consisted of:

102 passenger locom otives, 383 passenger cars,
691 frela-ht locom otives, 36,910 freight cars,

50 switching locom otives. 301 maintenance o f w ay cars,
------  9 barges.

843 locom otives.
There were in the shops undergoing and awaiting repairs 

at the close of the year 51 locomotives, or 6.1 per cent (13 
needing only light repairs), 21 passenger cars, or 5.5 per cent, 
and 1,056 freight cars, or 2.8 per cent.

M AINTENANCE OF W A Y  AND  STRUCTURES.
The cost of Maintenance of W ay and Structures was $3,- 

895,548 39, or about $2,077 00 per mile of road, as compared 
with $1,856 00 per mile of road for the preceding year.

67.50 miles of main track were re-laid with 85-pound steel 
rails and 10.19 miles of Winston-Salem District were laid 
with re-sawed 85-pound rails.

12.01 miles of track were full ballasted.
A  receiving yard was put into operation at South Norfolk, 

and the main portions of the additions to the division yards 
at Roanoke, Bluefield and Williamson were completed and 
put into operation. The residue of the improvements 
authorized will be available for service during the latter 
part of 1907.

Passenger stations and freight depots were built or en­
larged at Luray, Williamson, Ironton, Colley Avenue, Nor­
folk; Church Road, Rice, Prospect, W infall, Brookneal, 
Helena, Forest, Lowry, Rileyville, Boones Mill, Ferrum, 
Price, Stoneville, Walkertown, Chilhowie, Meadow View, 
Alnwick, Chattaroy, Peebles, Sardinia and Glen Jean.

A t Roanoke Shops the following buildings were erected:
A brick foundry with steel framing, 140x740 feet, a bricks I

building, 53x138 feet, for storage of cement, lime, etc., a 
brick paint stock house, 63x82 feet, a brick paint shop, 74x 
152 feet, a brick planing mill, 99x254feet, to replace smaller 
one destroyed by fire, a brick pump house, 16x20 feet, with 
plant for supplying condensing water to power plant. The 
boiler house was extended 39 feet; a new brick stack was con­
structed, and boilers totaling 400 horse-power were added.

Agents’ dwelling houses were erected at Island Ford, 
Pepper, Maybeury and Devon.

Twelve section foremen’s houses and thirteen section men’s 
houses were erected at various points.

Rest houses for enginemen and trainmen were erected at 
Lambert’s Point, Shenandoah and Williamson.

Yardmasters’ offices were erected at North Fork and Sadinia
A  brick oil house, 50x80 feet, was erected at Bluefield.
A  brick roundhouse, 22 stalls, was completed at W il­

liamson.
A t East Portsmouth there was constructed:
A  brick smith shop, 72x144 feet, a brick roundhouse of 20 

stalls and a brick car shop, 66x304 feet.
A  coal wharf, for local delivery, was erected at Ellison 

Avenue, Ironton; also one on the Belt Line at Cincinnati.
Ore trestles were constructed at Belfont Iron Works, 

Ironton.
Standard 50,000-gallon tanks were erected at Lowry, 

Ironville, Alexanders, Shenandoah, Elliston, Pembroke, 
Kellys, Tazewell, Finney, Norton, Flat Top, Coalwood, 
Delano and Williamsburg. Alexanders, Coalwood and 
Williamsburg are new water stations; Lowry will displace 
Bellevue supply; Elliston and Delano are second tanks, the 
balance were replacements of smaller tanks.

Pumping plants were installed at Alexanders, Lowry, 
Coalwood and Williamsburg.

Interlocking and signal apparatus were installed at Eliza­
beth River Railroad crossing, at Ironville and at Bonsack; 
automatic signals between Montvale and Roanoke, and at 
Ice Creek Bridge No. 1040. Plants were improved at Lynch­
burg, Roanoke and Bluestone.

A  water-softener plant was installed at Delano, replacing 
a smaller one.

4,329 lineal feet of wooden bridges and 283 lineal feet of 
light iron bridges were replaced by masonry arches or cul­
verts and embankments.

285 lineal feet of wooden bridges and 2,303 lineal feet of 
light iron bridges were replaced by steel structures.

384 lineal feet of wooden bridges on branch lines were re­
placed by iron structures released from the main line.

An overhead steel roadway bridge was constructed across 
all tracks in East Bluefield yard.

391,391 cubic yards of material were dredged from slips 
and approaches thereto at Lambert’s Point coal piers and 
warehouses in order to maintain a depth of 30 feet at low 
water.

The second Eggleston tunnel was replaced by a double­
track tunnel on new location, length 1,176 feet.

Tunnels were lined with brick on the Clinch Valley District 
as follows: Creagan, 683 feet, and Honaker, 60 feet; 
thereby completing the lining of the above tunnels, also 
completing the removal of all timber lining in the tunnels 
of Clinch Valley District.

Line and grade were improved west of Higby, between 
M.P. 645.9 and M.P. 647.5.

Two disastrous floods in the Ohio River, and one in the 
Scioto and Little Miami Rivers, made it necesp*rv to raise 
the tracks at several points above flood level. This work is 
well under way and is nearly completed at four places: west 
of Ironton, three-fourths of a mile, for two miles east of 
Portsmouth, for two miles west of Waverly and one mile 
east of Renick.

718,435 lineal feet (136.07 miles) of standard fencing were 
erected.

TRAFFIC .
As compared with the preceding year, passengers carried 

increased 445,237, or 11.7 per cent; the average haul of pas­
sengers increased 0.73 miles.

The total passenger revenue increased $564,561 62, or
15.7 per cent; the average rate per passenger per mile in­
creased 0.040 cents.

Tons of freight carried increased 916,684 tons, or 4.8 per 
cent; the average haul of freight increased 0.13 miles.

The total freight revenue increased $1,889,144 90, or 7.8 
per cent; the average rate per ton per mile increased 0.014 
cents.

The freight-train mileage increased 582,071 miles, or 6.7 
per cent; the average tons per train mile decreased 10 tons, 
or 1.7 per cent.

The coal shipments were 9,400,432 tons, a decrease of
110.007 tons, or 1.2 per cent.

The lumber shipments were 1,968,739 tons, an increase 
of 260,238 tons, or 15.2 per cent.

The shipments of other low-class commodities connected 
with the iron and steel industries were as follows:

Coke shipments were 2,413,803 tons, an increase of 48,942 
tons, or 2.1 per cent.

Ore shipments were 968,039 tons, an increase of 93,032 
tons, or 10.6 per cent.

Pig and bloom iron shipments were 581,227 tons, a de­
crease of 2,726 tons, or 0.5 per cent.

The following statement gives the passenger and freight 
atistics for the years 1907 and 1906:
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T R A F F IC  A N D  M IL E A G E  S T A T IS T IC S .

Increase ( + )  or
Passenger T ra ffic—  1906-07. 1905-06. Decrease (— ).

Passengers carried__________ 4,250,905 3,805,668 +445,237
"  one m ile . 176,082 609 154,860,312 +21,222,297 
“  per m ile

o l r o a d __________________ 93,861 83,573 +10,288
Average distance carried

per passenger (m iles)___  41.42 40.69 +0.73
T o ta l passenger revenue___$4,163,119 22 53,598,557 60 +$564,561 62
A verage revenue from pas­

sengers (cen ts)___________  97.93 94.56 +3 .37
Average revenue per pas­

senger per m ile (cen ts). .  2.364 2.324 +0.040 
To ta l passenger earn ings-- $4,969,578 92 $4,234,935 95 +$734,642 97 
Passenger earnings per m ile

o f r o a d ___________________  $2,649 03 $2,285 45 +$363 58
Passenger earnings per

train m ile (cen ts)_______  138.74 121 42 +17.32
Fre ight T ra ffic—

Tons o f frelgh ' ca n led ____  20,183,218 19,266,534 +916,684
Tons carried one m ile _____  5,252,561,457 5,011,466,563 +241,094,894
Tons carried one m ile per

m ile o f road.....................  2,799,873 2,704,515 +95,358
A verage distance carried

per ton (m iles)___________  260.24 260.11 +0 .13
T o ta l revenue from  fre igh t-$26,000,945 81 $24,111,800 91 +$1,889,144 90 
A verage revenue per ton o f

freight (c en ts )--------------  128.82 125.15 + 3  67
Average revenue per ton

per m ile (cen ts )------------  0.495 0.481 +0.014
T o ta l freight earnings.........$26,194 802 24 $24 252,829 68 +$1,941,972 56
Freight earnings per m ile o f

r o a d --------- -----------------  $13,963 11 $13,088 41 +$874 70
Freight earnings per train

m ile (cen ts)-----------------  283.78 280.42 +3 .36
Tota l T ra ffic—

Gross earnings......... - ..........$31,164,381 16 $28,487,765 63 +$2,676,615 53
Gross earnings per m ile of

r o a d ............. ^-----------  $16,612 11 $15,373 86 +$1.238 28
Gross earnings per train

m ile (cen ts)___________  243.23 234.73 +8.50
Operating expenses:

Passenger....... .................. $3,079,836 33 $2,719,021 75 +$360,814 58
F r e ig h t ------- ---------------$16,434,699 31 $14,345.602 07 +$2,089,097 24
Passenger and fre igh t___$19,514,535 64 $17,064,623 82 +$2,449,911 82
Per m ile o f road, passen­

ger.........  .................... $1,641 70 $1,467 36 +$174 34
per m ile o f road, freigh t- $8,760 50 $7,741 82 + $ 1 0 1 8  68
Per m ile o f road, passen- ,

ger and fre igh t------- :------ $10,402 20 $9.209 18 +$1,193 02
Per train m ile , passenger

(c e n ts ).......................... 85.98 77 96 +8.02
Per train m ile, freight

(cents) .........................  178.04 165.87 +12.17
Per train m ile, passenger

and freight fc e n ts )-- , 152.31 140.61 +11.70
Per passenger per mil©

(cents) ------- -----------  1.749 1.756 — 0.007
P er ton per m ile (cen ts)- 0.313 0.286 +0.027

N et earnings—
Passenger.......................... $1,889,742 59 $1,515,914 20 +$373,828 39
Freight ................. ..........$9,760,102 93 $9,907,227 61 — $147,124 68

Passenger and f r e ig h t - - .$11.649,845 52 $11,423,141 81 +$226,703 71 
Per m ile o f road , passen­

ger................... ..............  $1,007 33 $818 09 +$189 24
Per m ile o f road, fre igh t- $5.202 61 $5,346 59 — $143 98 
Per m ile o f road , passen­

ger and fre igh t----------- $6,209 94 $6,164 68 +$45 26
Per train m ile, passenger

(c e n ts )--------------------- 52.76 43.46 +9.30
Per train m ile, freight

(cents) ............... .......... 105 74 114.55 — 8.81
Per train m ile, passenger

and freight (cen ts)___  90.92 94.12 — 3.20
Per passenger per m ile

(c e n ts )......... .............. .. 1.073 0.979 +0.094
Per ton per m ile (cents) - 0 185 0.198 — 0.113

Increase ( + )  or
T ra in  M ileage—  1906-07. 1905-06. Decrease (— ).

O f revenue pass t r a in s . . .  3,581.926 3,487,819 +94.107
O f revenue freight tra in s-- 9,230,699 8,648.628 +582,071
O f non-revenue t ra in s____  715,717 770,476 — 54,759
Made by a ll trains...............  13,528,342 12,906,923 +621,419

E ngine M ileage—
O f passenger engines---------  3,581,926 3,487 819 +94,107
O f passenger engines em­

p loyed  in h ilp lng pas­
senger tra in s ...................  214,193 137,235 +76,958

O f freight engines...............  9,230,699 8,648,628 +582,071
O f freight engines em­

p loyed  In helping freight
tra in s ............... ................  5,659,916 5,275,565 +384,351

O f sh ifting engines......... .. a ,136,436 2,845,996 +290,440
O f maintenance o f w ay

engines--------- ---------------  720,902 759,894 — 38,992
O f a ll engines-------------------  22,544,072 21,155,137 +1,388;935

C ar M ileage—
M ileage o f passenger cars-- 19,879,208 18,627,804 +1,251,404 
Average number passenger

cars per train m ile......... .. 5.55 5.34 +0.21
A verage number passengers

per train m ile---------------- 49 44 + 5
Mileage loaded freight ctrs:

North  and East........... - -  113,790.046 112,697.607 +1,092,439
South and W est............. - 92,123.010 87,303 321 +4,819,689

Mileage em pty freight care:
N orth  and East------------  47,825.780 46,804,349 +1,021,431
South and W est.............  65,076,042 68,697,665 — 3,621,623

Average number freight
cars per train  m ile_______  34.54 36.48 — 1.94

Average number loaded
freight cars per train m ile 22.31 23.14 — .83

Average number em pty
freight cars per train m ile 12.23 13.34 — 1.11

A verage number tons
freight per train m ile . .  569 579 — 10

A verage number tons 
freight per loaded car
m ile---------------------------25.50 25.57 — 0.07

Average m ileage operated
during year------------------ *1,876 1,867 — 9
See page 660.*

S U M M A R Y  O F  P A S S E N G E R  A N D  F R E IG H T  C A R  M IL E A G E .
-----Year ending June  30—

1907. 1906.
T o ta l passengercar m ileage on N o rfo lk  & W estern

R a ilw ay  - - - - - - - - - - - - - - ..................................  19.879.208 18,627,804
M ileage o f N orfo lk  & W estern passenger cars on

Norfo lk  & Western R a ilw a y .................................  15,759,070 14 759 236
Mileage o f N orfo lk  & W estern passenger cars on

foreign lines ....................... - ................................. 1,291,454 1,241,308
T o ta l m ileage made hy N orfo lk  & W estern pas­

senger cars ................................  ....... i ..........  17,050,524 16,000,544
Mileage o f foreign passenger cars (including Pu ll­

man) on N orfo lk  & Western R a ilw a y......... ........ 4,120,138 3,868 568
Percentage o f passenger car m ileage made by

foreign cars...................................... ........................  20.73 21.0
M ileage o f N orfo lk  & W estern freight care on

N orfo lk  & W estern R a ilw ay ................................195,848,745 200,032.946
Mileage o f foreign freigh t care on N orfo lk  & W est­

ern Ra ilw ay ......... ..................  ......... 122,966,133 115,469,996
Percentage o f freight car mileage made by foreign

c a r e -------------------------------------------------------------  38.57 36.70
Mileage o f N orfo lk  A  W estern box cars on N or­

fo lk  & W estern R a ilw ay..................... ................ .. 25,267.081 29,494,953

—  Year ending June  30—  
1907. 1906.

A verage number o f box  cars in service on N orfo lk
<5c W estern R a ilw a y_______________________________  3,116 3,229

Average da ily  mileage o f box cars on N orfo lk  &
Western R a ilw ay__________________________________ 22.24 27.86

M ileage o f N orfo lk  & W estern coal cars on N or­
folk  & W estern R a ilw ay_________ _______________ 136,768,201 142,634,757

A verage number o f coal cars in service on N o rfo lk
& W estern R a ilw a y__________________________ 12,912 11,342

A verage da ily  m ileage o f coal cars on N orfo lk  &
W estern R a ilw a y_________________________________  28.42 34.45

T o ta l N orfo lk  & W estern freight car m ileage on 
N orfo lk  & W estern R a ilw ay  in  transportation
o f fre igh t------------------- ----------------______________ 187,327,263 192,585,570

A verage number o f Norfoxk & W estern freight
cars in serv ice-____ _______________________________  32,724 28,654

Average number o f N orfo lk  & W estern freight
cars in service on N orfo lk  & W estern R a ilw a y .-  18,777 17,011

A verage da lly  m ileage on N orfo lk  & W est. R y -  27.33 31.02

G ENERAL REM ARKS.
Among the industries established on your lines during the 

year are the following:
21 manufactories o f mineral and m etal products. ...................
66 “  “  lumber products. .................
27 “  “  farm  Implements and farm  products.

7 coal mines. " • •
A t the close of the year 165 coal and coke companies were 

in operation; 13,673 coke ovens were completed, including 
2,151 coke ovens of the United States Coal & Coke Companj^, 
and 64 coke ovens were under construction.

There were also in operation 17 iron furnaces, with an esti­
mated aggregate capacity of 2,505 tons of pig iron per day;
4 furnaces with an aggregate capacity of 510 tons of pig iron 
per day were out of blast.

The following are the more important of the works author­
ized and under construction:

Double track between Forest and Montvale, which has- 
been put into operation; a small portion of the new grade im­
provement will not be available until about the end of 1907.

Tunnel work and roadbed for double track on improved 
line for 2.7 miles west of Vivian, right-of-way for which is 
being secured and construction of which will be undertaken 
at a later date.

Tunnel work and roadbed for double track on improved 
line for 1.5 miles east of Welch, the grading on which improve­
ment is well under way.

Double track, including two tunnels, on improved line for
3.0 miles, Davy to Claren, which will be finished early in 1908.

Tunnel work and roadbed for double track on improved 
line for 7.0 miles, Claren to Wilmore, of which the tunnel work 
has been recently started and will be completed late in 1908.

Double track on improved line for 4.1 miles, Wilmore to 
Iaeger, 3.34 miles of which is now in operation and remainder 
will be in use during the ooming year.

Double track for 2.3 miles west of laeger Siding, which 
work will be completed during the latter part of 1907.

Double track for 8.3 miles, between Devon and the present 
east end of second track at Lick Fork, which work is well 
under way and will be completed early in 1908.

Double track for 5.6 miles, between East Ironton and 
Hanging Rock, which is all in operation except short sections 
aggregating 2.21 miles, to be finished in October 190’ .

Double track for 8.0 miles, between Valley Crossing and 
Joyce Avenue, Columbus, 4.69 miles of which are in opera­
tion and balance of which will be in use in October 1907.

From its organization to June 30 1907 your Company has 
expended for railroad lines, branches and extensions acquired 
and constructed, for second tracks, for sidings, yards, sta­
tions and other transportation facilities, for betterments to 
the property and for equipment, the sum of $49,001,458 25, 
of which the sum of $35,100,221 12 is represented by capital 
obligations and the remainder, $13,£>01,237 13, was appro­
priated from surplus income.

Additions to the equipment in use were also made through 
the agency of equipment trusts, under which there have been 
issued an aggregate of $14,500,000 Equipment Trust Certifi­
cates, of which $2,600,000 matured and were paid to June 
30 1907; and additional arrangements have been made for 
leased equipment aggregating in value $5,258,450 25, of 
which the Company had received to June 30 1907 equipment 
valued at $3,885,663 54.

These expenditures and agreements have added to your 
Company’s road 293.43 miles of main line and branches,
179.02 miles of second track and 411.69 miles of sidings; and 
to its equipment 437 locomotives, 141 passenger cars, 20,734 
freight cars and 144 maintenance of way cars.

The policy of your management has been to supply ade­
quate facilities and sufficient equipment to move the business 
offered to your lines, as rapidly as the necessary funds could 
be secured from surplus income or through the sale of the 
Company’s securities. Notwithstanding its persistent efforts 
to that end, the expansion of industrial requirements has 
been so great as to prevent their complete realization. The 
results obtained in your Company’s operations amply demon­
strate the importance and value of the work already com­
pleted, and that the further Construction, Equipment and 
Betterment work heretofore authorized and in progress is 
urgently needed to conduct economically the business offered 
to your Company, which could fully employ all such facilities 
were the same now completed and in use.

The rapidly progressing development of the coal areas 
tributary to your lines makes it increasingly evident that the 
demands upon your management for transportation cannot 
be properly met without the complete double-tracking of 
the line from Concord to Columbus, which will involve the 
construction, of 150.18 miles of second track, in addition to
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that already authorized, and the providing of such additional 
passing sidings and other facilities east of Concord and else­
where and such equipment as may be necessary to maintain 
the proper equilibrium in the carrying capacity of the system.

This work, while important to the interests of the stock­
holders, is equally important to the welfare of the common­
wealths traversed by your lines and of their citizens who are 
striving to develop the natural wealth of their States, and to 
broaden the market for their mineral and other products. 
I t  therefore goes without saying that any policy which ham­
pers the development of the railroads, or, by depleting their 
revenues, lowers their credit, and thus repels investors who 
would otherwise purchase their securities at fair prices, can­
not but be fraught with disaster both to the States and to 
the railways. I t  is not believed that such a policy will com­
mend itself to the dispassionate judgment of the communi­
ties served by your lines, or that, in the effort to correct 
abuses that may exist, unjust treatment will be accorded to 
corporations that are honestly endeavoring to fulfill the pur­
poses for which they were chartered. I t  is only eleven years 
since your Railway passed through a receivership and fore­
closure and a drastic reorganization, and it certainly cannot 
be seriously claimed that the small dividends since paid to 
the shareholders have yielded even a just return upon its 
capital. The owners of your property are entitled to the 
same good faith which is properly exacted from them, and no 
temporary prejudices or misunderstandings can excuse or 
justify action which would deprive a railway shareholder 
of the rights and remedies which are guaranteed to all classes 
of the community. I t  was with this conviction, and in the 
performance of a duty imposed upon your Board as trustees 
for the shareholders, that it felt itself constrained to take the 
legal proceedings recently initiated in Virginia for the pro­
tection of your interests in connection with the proposed re­
duction of your rates on passenger traffic, and it is a matter

Effective July 1 1907, Mr. William G. Macdowell, Vice- 
of congratulation that, with the concurrence of the repre­
sentatives of the Commonwealth of Virginia, an arrangement 
was reached whereby a speedy determination can be had of 
the important questions at issue without, it is hoped, undue 
damage to your property.

Messrs. Henry C. Frick and Levi C. W eir were elected Di­
rectors of the Company in July 1906, succeeding Messrs. W . 
H . Barnes and J. B. Thayer, resigned. Mr. Joseph Wood

was elected a director of the Company in January 1907, suc­
ceeding Mr. James McCrea, resigned.

Mr. Joseph I. Doran, having resigned as General Solicitor, 
was appointed General Counsel; Mr. Theodore W . Reath, 
Assistant General Solicitor, was appointed General Solicitor, 
and Mr. Lucian H. Cocke was appointed General Attorney, 
effective April 1 1907.

By reason of the increasing business of the company, a 
revision of its organization became necessary, and, since 
July 1 1907, the lines of the Company have been operated in 
two General Divisions, the Eastern Division comprising the 
line east of Bluefield, and the Western Division comprising 
the line west of Bluefield, including the Bluefield terminals. 
President, with supervision of the Accounting and Financial 
Departments, became First Vice-President; Mr. N. D. Maher, 
General Manager, was appointed Second Vice-President and 
General Manager; and Mr. T. S. Davant, Freight Traffic 
Manager, was appointed Third Vice-President and Traffic 
Manager. As of the same date, Mr. George P. Johnson was 
appointed General Superintendent of the Western Division 
and Mr. A. C. Needles was appointed General Superintendent 
of the Eastern Division; Mr. E. A. Blake, Superintendent of 
the Shenandoah Division, was transferred to the Scioto D ivi­
sion; and Mr. J. T. Carey, Assistant Superintendent of the 
Pocahontas Division, was promoted to the Superin tendency 
of the Shenandoah Division.

The certificate of Messrs. Price, Waterhouse & Co., the in­
dependent auditors elected by the stockholders of the Com­
pany to audit the books and accounts of the Company, is 
attached to the Balance Sheet.

The statistical tables showing in detail the operations of 
the Transportation Department during the year demonstrate 
the continued efficiency and economy of that Department.

On July 1 1907 the Classifications of Revenues and Expen­
ditures prescribed by the Inter-State Commerce Commission, 
in accordance with Section 20 of An Act to Regulate Com­
merce , were put into effect by your Company. These classifi­
cations differ in many respects from those heretofore in use, 
and will render it difficult to compare operating results with 
those of previous years.

Acknowledgment is made of the faithful services of the 
Company's officers and employees during the year.

By order of the Board,
L . E. JOHNSON, President.

N O RFO LK  & W E STE R N  R A IL W A Y  COM PANY— G ENERAL BALANCE SHEET JUNE 30 1907.
A S S E T S .

COST O F R O A D  A N D  E Q U IP M E N T —
Railroad franchises and other p roperty_______________________________________________ ________________ $151,521,213 02.
R o llin g  stock------------------------------------------------------------------------------------------------------------------------  12,483,021 25

Comparison with 
June  30th, 1906. 

+  $5,538,940 02

* IA E G E R  & S O U T H E R N  R A I L W A Y .......................... ............................................- ..............................
♦C O LU M B U S  T E R M IN A L  & T R A N S F E R  R A T L R O A D  C O M P A N Y  P R O P E R T Y  A T  C O L U M B U S -
COST O F C O N S T R U C T IO N  C O N CO RD  A N D  F O R E S T  B R A N C H E S  ........................................ .............. .
B L A C K S T O N E  & L U N E N B U R G  R A IL R O A D  C O M P A N Y ............... ............................................................
G U Y A N D O T  & T U G  R IV E R  R A IL R O A D  C O M P A N Y _____________________________ __________ ____________
P O C A H O N T A S  & W E S T E R N  R A IL R O A D  C O M P A N Y ............ .......... .........................- ----------- --------------
B IG  S T O N Y  R A IL W A Y  C O M P A N Y ___________________ ________________________ _____________________________
W E S T  V IR G IN IA  S O U T H W E S T E R N  R A IL W A Y ___________________ __________ _______________ ____________
IN T E R IO R  & W E S T  V IR G IN IA  R A IL R O A D  C O M P A N Y ____________________________________ ___________
E Q U IP M E N T  L E A S E D  U N D E R  T R U S T  A G R E E M E N T S , LE SS  A M O U N T S  P A ID  O U T  OF

$164,002,234 27

IN C O M E .
E Q U IP M E N T  U N D E R  I,E A SE S  F R O M  V IR G IN IA  C O M P A N Y - 
C O M P A N Y ’ S S E C U R IT IE S  IN  T H E  T R E A S U R Y —

Adjustm ent preferred s to c k . ._______________________________________
Common stock_________________________________________________________
First consolidated mortgage bonds_________________________________

$8,900 00 
1,530,800 00 

3 3,000 00

IN V E S T M E N T S  IN  O T H E R  C O M P A N IE S ....... .......................................................... ................................
A C C O U N TS  R E C E IV A B L E —

Station agents____________________________________________________________________________________________
Tra ffic  balances___________________________________________________________________________________________
U nited States Governm ent_____________________________________________________________________________
Individuals and com p an ies____________________________________________________________________________
Proceeds o f Convertible Bonds (Deferred installm ents)---------------------------------------------------------

IN S U R A N C E  P A ID  IN  A D V A N C E ........... ............ ............ ..................................... ............ ..........................
M A T E R IA L  A N D  S U P P L IE S ________ ___________ ____  _______________ ___________ __________ __________
P O C A H O N T A S  C O A L  & C O K E  CO .— CASH  A D V A N C E S  F O R  A D D IT IO N A L  R E A L  E S T A T E .
V IR G IN IA  C O M P A N Y _________________________ _______ _______________________ ______ - - - - - ........................
CASH  .........................................................- .........................- .................................................................. .............

$956,034 12 
899,948 86 
69,172 80 

975,161 84 
4,076,000 00

1,381 ,142 76 
48 568 48 

194,987 42 
313,290 66 
10,537 91 

151,655 07 
55,000 10

11,900,000 00 
3,500,000 00

1,552,700 00 
1,108,236 18

6,976,317 62 
46,425 26 

3 452,687 39 
925,000 00 
172,713 74 

4,413,266 82

-1,499 
— 250 

f  1,381 
+  26 

+  145 
+  210 

— 1 
+  2 

+  55

019 86 
000 00 
142 76 
,743 32 
161 97 
613 22 
206 08 
896 99 
000 10

+  2,500,000 00 
+  3,500,000 00

+  41,177 60

+  211,858 46 
+  406,401 80 

+  2,979 08 
+  112,113 33 

+  4,076,000 00

+  11,701 81 
-H  ,048,423 63 

4 125,000 00 
+  172,713 74 
+  261.844 13

T O T A L ................................................................................................................... - ....................................................................  $200,206,763 68 +$18,080 486 02

♦Transferred to Cost o f Road and Equipm ent as o f July 1st 1906.
L IA B IL IT IE S .

C A P IT A L  STO C K —
Adjustm ent preferred____________________________________________________________________________________  $23,000,000 00
Common___________________________________________________________________________________________________ 66,000,000 00

F U N D E D  D E B T —
South Side Railroad Company consolidated mortgage bonds------------------------------------------------  $1,000 00
V irg in ia & Tennessee Railroad Company enlarged m ortgage bonds______________________________ 5,000 00
Norfolk  & W estern Railroad Company—

General morteage 6 %  bonds_______________________________________________________________________  7,283,000 00
New  R ive r D ivision first mortgage 6%  bonds___________________________________________________  2,000,000 00
Im provem ent and Extension mortgage 6 %  bonds______________________________: _______________  5,000,000 00

Scioto V a lley  & New  England Railroad Company first mortgage 4 %  bonds___________________  5,000,000 00
Columbus Connecting & Term inal Railroad Company 5 % mortgage bonds____________________  600,000 00
N orfo lk  & W estern R a ilw ay Company—

First consolidated mortgage 4 %  bonds____________________________________________________________  40,400,500 00
Divisional first lien and general mortgage 4 %  bonds___________________________________________ 13,000,000 00
Convertible 10-25-year 4 %  bonds ___________________________________________________________________  14,576,000 00

$89,000,000 00

O U T S T A N D IN G  E Q U IP M E N T  T R U S T  C E R T IF IC A T E S  F O R  LE A S E D  E Q U IP M E N T ......... .. ........... ............
IN T E R E S T  O N F U N D E D  D E B T , A C C R U E D  B U T  N O T  M A T U R E D ............. ...............................-  
AC C O U N TS  P A Y A B L E —

Pay-rolls .................................................................................... ......................................................................  $1,274,636 40
Audited vouchers________________________________________________________________________________________  2,198,743 12
Traffic  balances___________________________________________________________________________________________ 112,546 55
Individuals and companies_____________________________________________________________________________  128,536 46

T A X E S  A C C R U E D .......... ..................................................................................... ..........................- ................ ........... - ..........
B E T T E R M E N T  F U N D .................................... ...................... ....................................... ................................................................
R E S E R V E  FU N D S —

Acqu iring additional equ ipm ent_______________________________________ I ___________________________
Equipm ent ren ew a l----------------------------------------------------------------------------------------------------------
Casualty________________ * ---------------------------------------------------------------------------------------------------
R a il re n ew a l------- ------------------------------------------------------------------------------------------------------------
Cross-tie renewal______________________________________________________________________________________

P R O F IT  A N D  LO SS ........... ......................................................................................................................... .

$291,318 70

157,349 56 
28,565 42

87,865,500 00 
11,900,000 00 
1,120,451 67

3.714,462 53 
452,061 56 

1,204 64S 67

477,233 68 
4,472,405 57

+  $2,000,000 00 
+  14,576,000 00

+  2,500,000 00 
+  90,150 00

+  197,844 47 
+  382,663 67 
+  17.607 05 
— 98,887 82

+  91,802 46 
— 1,944,122 33

— 573,445 24 
+  130,145 29 

— 949 34 
-*-11,560 76 
+  28,565 42

+  671,551 63

T O T A L .............................................................................. .......................................................................................................... $200,206,763 68 +$18,080,486 02
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COST OF ROAD JUNE 30 1907.

The cost o f road June 30 1906 was------------------------------------ {145,982,273 00
A d d  fo r—

D ry  Fork Branch (Iaeger & Southern R y ) - -  $65,238 54
Speedwell Extension--------------------------------- 1,253 03
Laurel Creek Spur_____________________________  613 17
Connecting Southern R a ilw ay  w ith  Forest

Branch _____________________________________  1,525 10
Extension, Honaker Branch----------------------  5,514 92
Superior Branch_______________________________ 2,542 45
Stations, buildings and shops--------------------- 540,869 64
Coal, water and sand supply plants------------  34,070 57
Second track (including tunneling)------------ 1,760,106 20
Sidings, passing sidings and yards-------------- 1,336,019 17
In terlock ing and signal apparatus, &c---------  162,118 93
M iscellaneous_________________________________  6,349 59

------------------  3,916,221 31
Transferred from  open accounts as o f Ju ly  1 1906—

D ry Fork  Branch (Iaeger & Southern R y . ) _______________  1,499,019 86
Columbus Term inal & Transfer R . R . Co. property at

Columbus___________________________________________________ 250,000 00

$151,647,514 17
Deduct for—

Cost o f work on Concord and Forest
Branches (transferred to  open accou nts )-. $123,427 09

Miscellaneous c r e d its _________________________  2,874 06
------------------  126,301 15

Cost o f road J » » e  30 1907................................. .................... .$151,521,213 02

COST OF EQUIPM ENT JUNE 30 1907
The cost o f equipment June 30 1906 was______________________$12,483,021 25
N o  additional charges.

Cost o f equipment June 30 1907_______________________________ $12,483,021 25

C ERTIF ICATE  OF IND EPEN D EN T AUDITORS.
P R IC E , W A T E R H O U S E  & CO..

Chartered Accountants.

New York, September 4 1907.
To the Shareholders of the Norfolk & Western Railway Company: 

W e have examined the books and accounts of the Norfolk 
& Western Railway Company at Roanoke and Philadelphia 
for the year ending June 30 1907 and ,

W e Certify that the annexed General Balance-Sheet is 
properly drawn up therefrom so as to show the true^financial 
position of the Company at that date.

PRICE, W ATERHOUSE & CO.,
Chartered Accountants.

THE DENVER & RIO GRANDE RAILROAD COMPANY.

TW E N TY-F IR ST  AN N U A L REPO RT— FOR TH E  FISCAL Y E A R  ENDED JUNE 30 1907.

To the Stockholders of the Denver <£• Rio Grande Railroad 
Company:

The income of your Company for the fiscal year ended 
June 30th 1907, including $243,379 17 interest and dividends 
received, was $21,652,420 89, an increase of $1,704,181 25 
as compared with the previous year.

The gross earnings from operation were $21,409,041 72, 
being an increase of $1,722,926 93 over the previous year; 
the operation expenses were $13,252,112 26, being an increase 
of $1,147,940 10; and the net earnings were $8,156,929 46, 
an increase of $574,986 83. The percentage of increase in 
gross earnings was 8.75 per cent, in expenses 9.48 per cent 
and in net earnings 7.58 per cent.

After providing for all charges against income, including 
two semi-annual dividends of 2 ^  per cent each upon the 
preferred capital stock, and contributing $120,000 00 to 
the Renewal Fund, there remained a surplus from the year’s
operations of__________________________________$1,769,944 17

From which appropriations were made for 
Additional standard-gauge equip­

ment ----------------------------------$825,000 00
Additions and improvements to the

fixed plant______________________  700,000 00 1,525,000 00

Leaving surplus, carried to Profit
and Loss____________________________________  $244,944 17
For detailed information you are referred to the statements 

and statistics prepared by the Comptroller and the General 
Auditor and submitted herewith.

There are bonds and stocks in the treasury of the Company 
at par value amounting to $81,744,507 50, which are carried 
on the books at $26,197,970 13; also bonds at par and cash 
in the Special Renewal Fund amounting to $433,812 54, 
carried at $334,026 29, and bonds and stocks deposited with 
the Morton Trust Company as collateral for certain First 
Consolidated Mortgage Bonds of the Rio Grande Western 
Railway Company amounting at par value to $16,614,-
000 00, and carried at $9,768,063 52. A  statement in detail 
covering these securities will be found on page 667.

There were no unpaid vouchers at the close of the fiscal 
year, except those for June which are payable in the ordinary 
course of business during July.

The independent examination of the accounts of the Com­
pany, required by the by-laws, was made by Mr. E. B. 
Pryor, Vice-President of the Wabash R R ., his selection 
being decided upon by the Committee appointed at the last 
annual meeting of the stockholders. His certificate will be 
found on page 666.

Under the terms of the Equipment Trust, explained in 
former annual reports, two semi-annual payments of prin­
cipal and interest were made, amounting to $195,562 50, 
of which $138,500 00 was paid out of the Special Renewal 
Fund and the balance, $57,062 50, was paid out of the Gen­
eral Fund and charged to Profit and Loss.

The two extensions or branches in the Bingham District, 
Utah, referred to in the last annual report, were completed 
and are now in operation. Additional expenditures in con­
nection with them have been authorized by the management, 
because the tonnage of low-grade ores to be moved from the 
mines to the smelters has increased rapidly, making necessary 
not only additional trackage facilities, but also facilities for 
housing and taking proper care of the motive power assigned 
to this traffic. About $245,000 par value Rio Grande West­
ern 4% Consolidated Mortgage Bonds were issued during the 
year on account of these branches or extensions, thus com­
pleting the issue authorized by the mortgage on this twenty- 
eight miles of railroad.

There were purchased during the year 51 locomotives, 9 
passenger cars, 5 chair cars, 4 dining cars and 250 ore cars, 
all standard gauge, at a total cost of $1,256,915 54, of which 
the sum of $1,029,209 55 was provided from Income. Addi­

tional freight equipment to meet the demands of growing coa 
and ore traffic was authorized, and an appropriation of 
$825,000 was made from the Income of the last fiscal year to 
cover in part the cost thereof. A  further appropriation of 
$700,000 was made from Income to provide additions and 
improvements to the fixed plant, especially additional track­
age facilities that were greatly needed in various localities on 
both Denver & Rio Grande and Rio Grande Western. Further 
expenditures for similar purposes must be made without de­
lay, in view of the congestion of traffic at times, on several 
portions of the standard-gauge system.

Your Directors have deemed it prudent and proper to 
apply, so far as practicable, a portion of current income to 
these uses, for two reasons:

First, because monetary conditions have not permitted 
the sale of securities, except at great sacrifice; and, second, 
the quotas of bonds authorized by the mortgages for addi­
tions and improvements are not far from complete issue, and 
your Directors thought best to hold in reserve the balance 
of the quotas for future use and when they may be sold at 
fair prices. The unissued bonds available for this purpose 
are about $2,100,000 Denver & Rio Grande First Mortgage 
4% Bonds and about $1,000,000 Rio Grande Western First 
Consolidated Mortgage 4% Bonds.

In this connection it is desired to present for your careful 
consideration the following statement, comparing the salient 
financial and physical features of the property for the years
1907 and 1896. The reason for selecting 1896 for comparison 
is because dividends were then resumed on the Preferred 
shares, at the rate, however, of only 2% per annum, after the 
trying years of 1893, 1894 and 1895.

Denver & B io Grande R R . Co. 1907. 1896. Increase.
Capital Stock D. & R . G. R R . Co—  $ $ $

P re fe r red --------------------- -------------  45,761,400 23,650,000 22,111,400
Comm on------------------------ -----------  38,000,000 38,000,000 ................. .

T o ta l Capital S tock ........ ............  83,761,400 61,650,000 22,111,400

Funded D ebt D . & R . G. R R .C o ._ -  49,134,500 43,136,000 5,998,500 
R . G. W . R y . C o ..  29,682,400 16,000,000 13,682,400

T o ta l Funded D eb t-------------------  78,816,900 59,136,000 19,680,900

162,578,300 120,786,000 41,792,300
The Capital Stock of the Rio Grande Western Railway 

Company, $17,500,000, was acquired by the issue of $20,-
750,000 Denver & Rio Grande Preferred Stock in 1901, prior 
to which the Rio Grande Western had acquired the Capital 
Stock of Utah Fuel Company in exchange for $6,000,000 
R. G. W . 1st Consolidated Mortgage Bonds.
Improvements and additions from capital during 

the eleven years, including the Capital Stock of 
R . G. W . Ry., and securities of other auxiliary
companies____________________________________ $40,946,399

Improvements and additions from Profit and Loss
and Income___________________________________ $12,155,188

Denver &. R io  Grande and Percentage 
R io  Grande Western. 1907. 1896. of Increase.

T o ta l M ileage, Main line and Branches 2,552.38 2,177.46 17.22
M ileage, second main track_______  73.43 33.21 121.11
Mileage, standard-gauge lines_____  1,757.38 1,181.85 48.70
Mileage, narrow-gauge lines________ 795.00 995.61 D eo.20.15
Mileage, yards and side tracks_____  559.03 412.10 35.65
Aggregate weight o f rails, in net tons 295,511 216,423 36.54
Num ber o f locom otives____________  533 366 45.63
To ta l locom otive tractive pow er___14,162,971 6,754,099 109.69
Num ber o f passenger train cars____  367 276 32.97
Num ber o f freight cars, a ll classes

except cabooses_________________  13,908 8,065 72.45
T o ta l tonnage capacity o f freight cars 425,765 166,712 155.39
Gross Earnings........... - ................$21,409,041 72$10,008,544 90 113 91
N e t Earnings............... ..................$8,156,929 46 $4,160,367 84 96 06
Interest, Taxes, Rentals, e tc .........$4,100,132 79 $3,083,970 09 32 9S

Comment on the statement is really unnecessary, but your
Directors cannot forbear emphasizing the fact that more than
$12,000,000 was expended on the property, nearly all from
Income, and without incurring any additional fixed charges.

In eleven years the gross earnings increased about 114 per
cent and net earnings nearly 100%; the fixed charges about
33%; narrow-gauge mileage was reduced 200 miles bj*- stand­
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ard-gauging; the standard-gauge lines were increased about 
j575 miles, and the mileage of the system, main line and 
oranches increased about 375 miles.

During last fiscal.year about 8,850 tons of new 85-lb. steel 
Vails were used, of which about 7,640 tons were laid on the 
main line of the Rio Grande Western, making a total of 
*827 miles of road laid with that weight of rail between Den­
ver and Ogden. The remainder of the new 85-lb. rail was 
’used for replacing worn rails and for providing additional 
trackage facilities,■ other portions of the main line between 
the points hereinabove named where 75-lb. rails are in use 
will be relaid with 85-lb. rails, as occasion requires, and the 
released second-hand rails will be used on lighter-traffic 
portions of the system.

The belief your Directors expressed in the last annual 
report, that there would be greater business activity, accom­
panied by substantial increase in traffic and revenues, was 
realized, although the net results were less than anticipated, 
owing to advanced prices of labor and materials. As here­
inbefore stated, the gross earnings from operation increased 
$1,722,926 93, of ’w.hjch $1,279,609 15 was from freight, 
$344,730 48 passenger and $98,587 30 express, mail and 
miscellaneous. The average gross earnings per mile for the 
entire system were $8,564 00, or nearly $4,000 00 per mile 
more than for the fiscal year ended June 30th 1896; and the 
net earnings per mile were $3,263 00, or about $1,350 00 per 
mile more than they were, eleven years ago.

The year that has just' closed was marked by conditions 
of general prosperity in the two States traversed by your 
system, due in a great measure to the lawful and peaceful 
endeavors of all classes of labor, at good wages, to promote 
industry and commerce and the general welfare of the States 
of Colorado and Utah. I f  these desirable conditions con­
tinue, and the prices of base metals are fairly well maintained, 
there is every reason to believe that the new fiscal year will 
yield results at least equaUy as good as those covered by 
this report.

Former reports'* have explained at length and fully the rela­
tions with the Western Pacific Railway Company and the 
carefully matured plans for constructing a low-grade line 
between Salt take City .and San Francisco. Work has been 
delayed by the general scarcity of labor throughout the 
country, accentuated,'go far as Western Pacific was con­
cerned, by the demand for labor in San Francisco, following 
the calamity which befell that city. A t the close of the fiscal 
year there wer^ 177 miles of track laid and grading was pro­
ceeding more actively than it had been during the preceding 
ten or twelve months. The most retarding feature just now 
is the slow progress at certain important tunnels, on the com­
pletion of which mast, depend the opening of the through 
main line. The Chief Engineer of the Western Pacific Com­
pany has been especially directed to expedite this branch 
of the work and the contractors have been pressed as strongly 
as possible to make more satisfactory progress. I t  is hoped 
and believed that the Western Pacific Railway Company 
will have a continuous line of. rails from Salt Lake City to 
Oakland by September 1st 1908, or very soon thereafter.

By Order of the Board of Directors.
E. T . JEFFERY,

President.

New York, August 29th, 1907.
Denver, Colorado, August 24 1907. 

To the Stockholder S’< of-, the Denver & Rio Grande Railroad
l Company:
* Complying with the request of the Committee appointed 
at the last annual meeting of the Stockholders of the Denver 
& Rio Grande Railroad Company, that I  examine the books 
and accounts of your Company for the fiscal year ending 
June 30 1907, I  have made the examination and hereby cer­
tify  that the statements of the financial condition of the Com­
pany, as shown in the annual report for that period, are 
correct and as detailed therein.

The details of the several accounts, as shown in the General 
Balance Sheet, Statement of Earnings and Expenditures and 
the Income Account, with the statistical information given 
in the report, are complete and correct, and are as shown by 
the records in the general books of the Company.

I desire to express my thanM to the Officers of the Com­
pany for their valuable assistance given me while making this 
examination. , Every facility necessary to enable me to make 
the examination thorough and complete was given to me. 

v v . Very respectfiilly,
v v  ' E. B. PR YO R ,

0% Behalf of the Stockholders.

REPO RT OF TH E  COM PTROLLER.
. The Denver &  Rio Grande Railroad Co.,

Vi > New York, August 21 1907.
M r. E. T . Jeffery, President.

Dear S ir:— I ,  beg to present herewith my . report of the 
Company’s financial condition June 30 1907y,consisting of the 
adjustments mad^ mv the General Profit and Loss and Re­
newal Fund Accounts during the fiscal year then ended, 
together with Comparative Balance Sheet, Summary of its 
financial operations outside of its Income Account, based on 
si^ch comparison,^, apd Statement of Securities

owned by the Company at that date, arranged in the ©rdier 
named. In conjunction with the Balance Sheet, and imme­
diately following it, I  have inserted a statement showing the 
adjustments made in the account of “ Cost of Road”  for the 
fiscal year ended June 30 1907.

Annexed hereto is the report of the General Auditor, 
exhibiting in detail the Earnings and Expenses and other 
statistical information from the records of the Company 
for the same period.

Very respectfully,
STEPH EN L IT T L E , 

Comptroller

G ENERAL PR O F IT  AN D  LOSS ACCOUNT. 

(Adjustments therein July 1 1906 to June 30 1907.)
D r .

B y  Balance June 30th 1906______________________
B y Surplus fo r the year ended June 30th 1907,

as per Incom e Account (on next p a g e )-------
T o  Equipm ent Bonds

re d eem ed ________ $150,000 00
Less amount charged

Renewal F u n d .. .  138,500 00 $11,500 00

Interest on Equipm ent B on ds-. 45,562 50 $57,062 50

T o  Discount on D . & R . G. R R . M ortgage
Bonds so ld_____________________________________  855 00

T o  Discount on R . G. W . R y . M ortgage Bonds
sold ____________________ _______________________  18,080 00

T o  Reconstruction o f H ighw ay Bridge across 
Arkansas R ive r  to  Com pany’s station
grounds at Sallda, Colorado__________________ 5,000 00

T o  Adjustments during the yea r_______________  2,423 31
T o  Balance________________ _______________________  3,469,515 84

C r.
$3,307,992 48

244,944 17

$3,552,936 65 $3,552,936 65

B y  Balance at credit o f  P rofit and Loss June
30th 1907, see Balance Sheet, page 668___________ _______ $3,469,515 84

R E N E W A L FUND.
(Adjustments therein June 30 1906 to June 30 1907.)

D r .  C r.
B y  Balance June 30 1906________________________ _ $334,938 30
B y  Receipts from  Incom e________________________ 120,000 00
B y Accretions to  the fund during the year---------  17,587 99
T o  Equipment Bonds redeem ed___$150,000 00

Less amount charged Profit and
L o s s ______. . . . . _______________  11,500 00 $138,500 00

T o  Balance___________________________________________ 334,026 29

$472,526 29 $472,526 29

$334,02 6 29
B y  Balance at credit o f Renewal Fund, June 30 

1907............................................................................

COST OF ROAD.
D .& R .Q .R R . R .Q .W .R y . Total.

$ $ $
T o  Balance June 30 1906...103,72*.289 25 13,484,649 38 117,207,938 64 
T o  Bingham Branch E x te n s io n -  

Cost to  June
30 1907______$775,760 13

Less previously 
charged "Cost
o f R oad ” - - .  68,464 98 707,295 15 707,295 15

T o  Garfield Beach E xtens ion - 
Cost to  June 30

1907 ............. $195,727 64
Less previously 

charged“ Cost 
o f R oad ” . . .  180,945 70

T o  Betterments (page 668)__ 228,420 64

14,781 94 

26,106 41

228,420 64 748,183 50

14,781 94 

254,527 05 

976,604 14

337,739 68

228,420 64 410.443 82

337,739 68 

638,864 46

T o ta l D eb it________________
By Transferred to  Open 

Account:
R ea l Estate,

U tah ............. $154,563 99
Salt Lake C ity 

D ep o tP rop ’t y  183,175 69

N e t D ebit fo r the Y e a r____  _______________

T o C o s to f Road June 30 1907 103,951,709 89 13,895,093 21 117,846,803 10

SUMMARY OF F IN A N C IA L  O PERATIO N S
O F T H E  D E N V E R  & R IO  G R A N D E  R A IL R O A D  C O M P A N Y  F R O M  

J U N E  30 1906 T O  J U N E  30 1907, O U T S ID E  O F  IT S  IN C O M E  
A C C O U N T .

Resources to be accounted for, thus:
Decrease of Assets.

Materials and Supplies_____________________________ : ----------------- $129,701 92
State and County W arrants____________ _______________________ - 135 05
C ash ...................  ....................................................- ..................... 306,151 78
Loans and Bills Receivab le_______________________________________  437,925 00
Agents, Conductors and Foreign Roads________________________  97,450 45
D . & R . G. R R . Co. First Consolidated M ortgage 4 %  Bonds

in Treasury---------------------------------- --------------------------------- 67,000 00
D. & R . G. R R . Co. Im provem en t M ortgage  5 %  Bonds in

T r e a s u ry -------------------------------------------- ------------------------ 16,500 00
Cash (to  be invested) Special Renew al Fu n d )---------------------- 912 01
Boca & Loya lton  R R . Co. and Associated Companies,

Capital Stock................. ................................................................ 7,50000
Special Building F u n d .. ........................- -------------------------------  10,683 39

T o ta l Decrease o f Assets-------------------------------------------------$1,073,959 60

Increase o j L iab ilities.
D. & R . G. R R . Co. Preferred Capital .Stock..............................  $48,700 00
R io  G. W . R y . Co. First Consol. M tge. 4 %  B on ds................... 745.800 00
P ay  R o l ls . . ........................................................................................  83,040 49
R io  G. W . R y . Co. M tge. Bond Coupons due and unpaid____  1,360 00
R io  G. W . R y . Co. M tge. Bond Coupons accrued but not du e. 7,458 00
Betterment Fund, D. & R . G. R R ---------------------------------- ----- 264,490 34
Betterment Fund, R . G. W . R y -------------------------------------------  68,153 88
Accrued Taxes_____________________________________________________  25,395 80
Accrued Rental o f Leased Lines------------------------------------------- 23,594 44
Dividends on Preferred Capital Stock----------------------------------  1,127 50

T o ta l Increase o f L iab ilities......................................................... $1,299.120 45
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Increase in  P ro j i t  and Loss.

(A s per Com parative Balance Sheet.)
B y  Balance at Credit o f P rofit and Loss June

30 1907.......................................... ........................ $3,469,515 84
B y  Balance at Credit o f P ro fit and Loss June

30 1906................................. ................ ................  3,307,992 48

Increase fo r the year___________________________  $161,523 36

Grand T o ta l to  be aooocnted fo r_____________________________ $2,504,603 41

This sum is accounted for as follows:
Increase o j Assets.

Cost o f R oad ........................................ ...................... ......................  $638,864 46
E q u ip m e n t________________________________________________________  1,029 71
R ea l Estate, U tah ________________________________________________  161,363 99
Salt Lake C ity Depot P rop e rty_________________________________  213,112 61
Individuals and Companies_______________________________________ 213,066 85
U. S. G overnm ent________________________________________________  6,521 35
Pueb lo U . D . & R R . Oo. Sinking Fund_________________________  800 00
R io  G W . R y . Co. F irst Consol. M tge. 4 %  Bonds in Treasury 595,800 00
R io  G. Southern R R . Co. Capital S tock_______________________48,773 50
Salt Lake C ity U . D. & R R . Co. Capital S tock________________  19,910 00

T o ta l Increase o f Assets____________________________ _________.$1,899,242 37

Decrease o f L iab ilities.
D. & R  G R R . Co. Equipm ent 4.V£ %  Bonds, Series “ A ” . .  $150,000 00
V ou chers________________________________________________ _ _ _______  102,568 09
Bills P ayab le______________________________________________________  6,000 00
D . & R  G. R R . Oo. M tge. Bond Coupons due and unpaid------ 2,457 50
U tah Central R R . Co. M tge. Bond Coupons due and unpaid- . 460 00
Equipm ent Renewal Fund_______________________________________ 130,714 34
Special Equipm ent Fund_____________________ •___________________ • 204,209 55
Insurance and other Reserve Funds____________________________  5,437 62
Dividends on Interim  Certificates_______________________________ 285 50
Insurance Co llected_____________________________ ______________ __ 3,316 43

T o ta l Decrease o f L iab ilities___________________________________ $604,449 03

Decrease in  Renewal Fun d .
(A s  per Com parative Balance Sheet.)

B y  Balance at Credit o f Renew al Fund June
30 1906______________________ ______________________ $334,938 30

B y Balance at Credit o f Renewal Fond June
30 1907............... _ .......................... .......... ............ 334,026 29

Decrease for the year________________________________________ $912 01

Grand T o ta l aoooonted fo r____________________________________ $2,504,603 41

SECURITIES OWNED JUNE 30 1907.
Shares. Capita l Stocks in  Treasury—  Face Value. Book Value.

100.000 R io  Grande Western R y . Co. Com-$10,000,000 001
75.000 R io  Grande Western R y . Co. Pref_ 7,500,000 00j $20,750,000 00

35,485H R io  Grande Southern R R . C o ______ 3,548,537 50 387,033 50
12,211 ^ R lo  Grande Junction R y . Co_______  1,221,150 00 173,311 00

3,750 R io  Grande & Santa Fe R R . Co___  375,000 00 217,500 00
5,800 R io  Grande Railroad Co____________  580,000 00 580,000 00
2,000 R io  Grande Pagosa & N or. R R . Oo. 200,000 00 172,276 61

30.000 Globe Express Co............. ..................  3,000,000 00 74,000 00
62 D . & R . G. R R . Co. P r e f __________ 6,200 00 5,580 00

510 Duchesne R a ilw ay Co_______ * ______  51,000 00 0,110 20
330 Carbon County Ra ilw ay Co________  33,000 00 2,000 00

81 1-5 Pueblo Union Depot & R R . Oo____  8,120 00 8,120 00
1,091 Salt Lake C ity Union Depot & R R .

Co.. Pa rt Cost--------------------------  199,100 00 19,910 00
500.000 W estern Pacific R a ilw ay Co________  50,000,000 00

T o t a l - . ........................................$76,722,107 50 $22,394,841 31

Securities o f Boca & Loya lton  R R .
Co., and Associated Oompanies__$1,504,500 00 $789,862 19

N o . Mortgage Bonds in  Treaturu— ■
I D ta v tr  & R io  Grande R R . Co.

Consol. 4 H  % ______________________ $500 00
1,411 R io  Grande Southern R R . Co. 4 % .  1,411,000 00

1 R io  Grande Gunnison R y . Oo. 100,000 00 
996 4-10 R io  Grande W estern R y . Co. Con­

sol. 4 % ____________________ _______  996,400 00
260 Utah Central Railroad Co. 4 % ----- 260,000 00
750 U tah  Fuel Co. 5 % __________________ 750 ,000 00

T o ta l____________________________ $3,517,800 00

To ta l Va lue Securities in  Treas $81,744,507 50

In  Special Renewal F u n d—
266 R io  Grande Southern R R . Co. 4 %

Bonds ____________________________  $266,000 00
163 D enver & R io  Grande R R . Oo. ©on 

sol. 4 %  Bonds, 131 o f $1 ,̂000
each and 32 o f $500 each_______ -147,000 00

Cash (to  be Invested )---------------------  20,812 54

T o ta l . ......................- .............. ........  $433,812 54

Securities Deposited with M orton  
Trust C o .. Trustee—

1,301 T ln tlc  Range R y . Co. 1st M tge. 9 %
Bonds _________________________ _ $1,301,000 OQ

1,772 Sevier R y . Oo. 1st M tge. 5 %  Bonds 1,772,000 00 
910 Shares Castle V a lley  R y . Oo. Com.

S to c k _____________________________  91,000 00
5,204 Shares T ln tlc  Range R y . Co. P re f.

S to c k _____________________________  320,400 00V
7,806 Shares T ln tlc  Range R y . Oo. Com.

S to c k __________- __________________  780,600 00J
6,196 Shares Sevier R y . Oo. P re f. Stock - 619,600 001 
9,294 Shares Sevier R y . Co. Com. Stock .. 929,400 00 j
2,500 Shares U tah  Central R R . Co., Com .

S to c k _____________________________  250,000 00
2.00 Sharis U tah  Eastern R y . Co. Oo m .

S to c k _____________________________  250,000 00
100,000 Shares U tah  Fuel Co. Com. Stock _ 10,000,000 00

10.000 Shares Copper Belt R R . Co. Com.
Stock - - - - - ........... ............- ______ 100,000 00

T o ta l_________________________ _ $ 1 0 1 4 ,0 0 0  00

T o ta l Va lue o f Securities Owned~$98,792,320 04

$500 00 
919,366 63 
S7,000 00

996,400100 
260,000 OO 
750.000t.00

$3,013,266 63

$26.,197,970 13

$172,900 00

140.3 IS  75 
20_,812 64

$334,026 29

$1,360,683 56 
642,395 72

91,000 00

1.350.071 15

131,100 00

2,745 72

68 37 
6,000,000 00

200,000 00

$9,768,063 52

$36.,300,059 94

EARNINGS, EXPENSES AN D  N E T  EARNING S
F O R  T H E  F IS C A L  Y E A R  E N D E D  J U N E  30 1907. 

Compared w ith  Year Ended' Ju »e  3!) 1906.

Earnings—  1906-07.
Freight __________________$15,223,165 46
Passenger________________  4,954,158 60
Express, M ail and Miscel­

laneous _______________  1,231,717 66

T o ta l E a rn in gs____ $21,409,041 72
Expenses—

Maintenance o f W a y____ $1,866,326 94
Malnt. o f Structures____  483,514' 42
Malnt. o f E qu ipm en t___  2,940,742 56
Conducting Transporta

tlon ___________________  7,418,699 45
General___________________  642,828 89

In c . (  +J o r  
Dec. i — ).

+  $1,279,609 15 
+  344,730 48

+98,587 30

$19,686,114 79 +$1,722,926 93

1905 06. 
$13,943,556 31 

4,609,428 12

1,133,130 36

$1,979,615 89 
435,736 82 

2,566,410 53

6,621,986 32 
500,422 60

-$113,288 95 
+  47,777 60 

+  374,332 03

+796,713 13 
+42,406 29

T o ta l Expenses____ $13,252,112 26 $12,104,172 16 +$1,147,940 10

Percentage o f Operation . 

N e t Earnings______

61.90 61,49 ------

$8,156,929 46 $7,581,942 63 +  $574,980 83

INCOMB ACCOUNT FOR THE FISCAL YEARS ENDED JUNE 30 1907 A N D  1906.
t,  . . 1906 07. 1905

Gross Earnings from  O peration -------------------------------------------------------------------------------- $21,409,041 72
Operating Expenses_____________________________________________________________________________ *3,252,112 26

Per Cent o f Gross Earnings_________________________________________________________________  61.90

N e t Earnings from  OperaUon_________________________________________________________________  $8,156,929 46
Add  Income from Interest and Dividends on Securities O w n ed _________________________  $187 105 83 $167 S07 88
A d d  Interest, Discount and E xch an ge-----------------------------------------------------------------------  56,273 34 243,379 17 94,316 97

Tota l N et In c o m e ..------------ ---------------------------------------------- ----------------------------------- $8,400,308 63
Less—

Interest on Funded D eb t-.............................. ..............................................................................$3,210,583 83 $3,191,906 50
T a x e s ................................................................................. ................ .................. .................. ..........  700,706 80 .680,216 34
Insurance ------------------------------------ -----------------------------------------------------------------------  58,201 06 57,285 S6
Renta l o f Leased L ines........................................................ ........ ................................................  254,020 27 4,223,511 96 202,184 94

Surplus for the Y e a r --------------------------- ----------------------- --------------------------------- --------  $4,176,706 67
Out o f which were declared tw o dividends o f 2 }$ %  each on the Preferred Capital S tock ..$2  288 852 50 $2,280,635 00
There was also set aside for Renewal F u n d --------------------------------------------------------------- 120,000 00 2,406,852 50 120,000 00

Balance - - - - - ............... ...................................... ............................ ................................ ........  $1,769,944 17
Against which there was charg d —

Appropriation for Betterm en ts_________________ __________________________________________  $700,000 00 $150,000 00
And appropriation for New  Equipment - ........................................................ .................... .. 825,000 00 1,525,000 00 1,000^000 00

Rem aining Surplus carried to  the credit o f P ro fit and Loss____________________________  $244,944 17

06.
$19,686 114 79 
12,104,172 16

61.49

$7,581,942 63

262,124 S5

$7,844,067 48

4,131,593 64 

$3,712,473 84 

2,405,635 00 

$1,306,838 84

1,150,000 00 

$156,838 84

CURRENT ASSETS AND LIABILITIES JUNE  30 1907.
A S S E T S .

Cash in Treasury________ ______ ___________________ $1,763,035 80
Cash set aside fo r Paym en t o f Coupon;------------  300.200 00
Cash set aside fo r Construction o f Spur track

near Toluca, C o lo ---------------------------------------  35 182 83
, „  --------------------$2,098,418 63

Loans and Bills R ece ivab le ......... - ------------------- --------------------  958,724 53
R ea l Estate, Colorado........................................ .................... ........  24,887 26
R ea l Estate, U tah -________________ ___________________________ ____ 161,363 99
Salt Lake C ity Di pot P rop e rty -................................ ....................  213,112 51
M aterials and S u p p lie s ..- ................... ............ ..............................  1,116,205 65
Agents. Conductors and Foreign Roads_______________________461,995 92
U . S. G overnm ent---------------------------------------------------------------  76,346 79
Individuals and Companies-..................... ............ ......................... 1,452,049 99
State and County W arrants________ ______________________________ 3,196 92
Pueblo Union D( pot & R . R . Co. Sinking Fund________________  13,606 00
M ortgage Bonds In Treasury:

R io  Grande Southern R . R . Co. 4 % --------------  $919,366 63
R io Grande Gunnison R y . Co. 6 % ----------------  87,000 00
D . & R . G. R . R . Co. Con. 4 «  % ------------------ 600 00
R io  Grande W estern R y . Co. Cons. 4 % _______  996,400 00
Utah  Central R .R . C o . 4 % ____________________  260,000 00
U tah  Fuel Co. 5 % .................................... - .......... 750,000 00

„  --------------------  3,013,266 63
Special Renewal Fund:

Representing the Investm ent o f Renewal Fund—
D. & R . G. R . R . Oo. F irst Cons. M tg. 4 %

Bonds ............................................................... $140,313 75
R io  Grande So. R . R . Co. F irst M tg. 4 % Bonds 172,900 00
Cash (to  be in ves ted )............. ................ ............ 20,812 64

-------------------- 334,026 29

T o ta l..................................- ............................................................ $9,927 193 11

L I A B I L I T I E S .
V ou ch ers____________ __
P a y  R o lls ___________________________________________

Bond Coupons, including those due Ju ly 1:
D. & R . G. R . R . Co________ ______ _____________
R . G. W . R y . Oo________________ _______________
U tah  Central R . R . Co__________________________

Accrued Interest D . & R . G R . R  Co. Im ­
provem ent M tg. 5 %  Bonds____________________

Accrued Interest R . G. W . R y . Oo. First Consol.
M tg  4 %  Bonds_________________________________

Accrued Interest U tah  Central R .  R . Co. F irst
M tg. 4 %  Bonds-------------------------------------------

Accrued Interest D . & R . G . W estern R y . Co.
M tg. 6 % Bonds, Unexchanged---------------------

Accrued Taxes_______________________________________
Accrued Rental o f Leased L in e s . .________________
Special Equipm ent Fund___________________________
Equipment Renewal'Fund, D . & R . G. R . R .__
Equipment Renewal Fund, R . G . W . R y _______
Betterm ent Fund, R . G. W  R y __________________
Betterm ent Fund, D . & .R G .  R . R ____________

$500,573 83 
886,114 C9

-------------------$1,386,087 92

$849,663 75 
312,680 tO 

120 00
1,162,463 75

$34,729 1? 

144,824 09

6,500 00

200 00- 186,233 17
......... ..........  328,043 38
......... ..........  73,074 62
________ . . .  795,790 43
$S6,964 68 

31,406 9 2 - -  118,371 03 
$68,153 88
264,400 34

Insurance Fund, R . G . W . R y ............... ............  $78,785 54
Ogden Gas P lan t Insurance Fund___________ :___  12,192 08—
Dividends on Preferred Capital S tock___________$f,144,910 60
D ividends on Interim  Certificates_______________  f,0 «)l 41
Scrip D ividend N o . 2 a ltd Interest_______________  38 91 ^

Insurance Collected________________________________________________

332.644 22 

90.977 02

145,950 3a 
10,344 74

T o ta l Current L iab ilities ..................................... - - - - ............$5,630,601 7<
Balance. Current Assets in excess o f Current L lab im fcs---------  4,296.593 3?

T o ta l.............................................................................................. -$9,927,1.93 11
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CONDENSED BALANCE SHEET JUNE 30 1907.

A S S E T S .
Cost o f Road and Structures____________ ______________________ $117,846,803 10
E q u ip m e n t_____________________________________ _______________  11,285,678 64
R ea l Estate, Colorado_________________________________________  24,887 26
R ea l Estate, U tah ____________ __________________________________  161,563 99
S alt Lake C ity Depot P roperty -----------------------------------------  213,112 51
Materials and Supplies-----------------------------------------------------  1,116,205 65
S tate and County W arrants----------------------------------------------  3,196 92
Cash in Treasury_______________________________$1,763,035 80
Cash set aside for Paym ent of Coupons---------  300,200 00
Cash set aside for Construction o f Spur Track

near Toluca, Colo____________________ 1--------  35,182 83
--------------------  2,098,418 63

Loans and Bills R ece ivab le----------------------------------------------  958,724 53
Individuals and Companies____________________________________  1,452,049 99
Agents, Conductors and Foreign Roads-----------------------------  461,995 92
U . S. Governm ent------------------------------------------------------------ 76,346 79
Pueb lo  Union Depot & R . R . Co. Sinking Fund---------------- 13,600 00
M ortgage Bonds in Treasury as per detailed statement (page

000) ___________________________________________________________ 3,013,266 63
Securities Deposited w ith  The Morton Trust Co., Trustee, as

per detailed statement (page 0 0 0 ).— ______________________ 9,768,063 52
Investm ents in Capital Stocks, as per detailed statement

(pasre 000)......... - ___________________________________ _________ 23,184,703 50
Special Renew al Fund__________________________________________ 334,026 2g

T o ta l Assets........................................................... - .................. $172,012,443 87

L IA B IL IT I E S .
D. & R . G. R . R . Co. Cap. Stock, Com m on--$38,000.000 0#
D . & R . G. R . R . Co., Cap. Stock, Preferred- 45,761,400 00

---------------------- $83,761,
D . & R . G. R . R . Co. First Consol. M tg. 4 %

Bonds _______________________________________ 33,517,000 0®
D . & R . G. R R . Co. Im provem en t M tg.

5%  bonds____________________________ ________ 8,335,000 0*
D . & R . G. R . R . Co. F irst Consol. M tg.

4 H %  Bonds____ _______ ___________________  6,382,500 0*
D . & R . G. R . R . Co. Equipm ent 43^%

Bonds, Series " A ” ________________ __________  900,000 0*
--------------------- 48,134

R . G. W . R y . Co. F irst Trust M tg. 4 %
Bonds _____________________ _________________$15,200,000 Of

R . G. W . R y .. Co^ First Consol. M tg. 4%
Bonds _______________ _______________________  14,482,400 08

---------------------- 29,682
V ou ch ers________________________________________________________  *00
P a y  R o lls ............... ................ ............ ........................................... 880
D. & R . G. R . R . Co. Bond Coupons due and

unpaid, including Ju ly 1 Coupons------------- $849,663 76
R . G. W . R y . Co. Bond Coupons due and un­

paid. including July 1 Coupons----------------  312,680 68
Utah  Central R . R . Co. Bond Coupons due

and unpaid____________ ______________________  120 0#
•---------------------  J.16-2

D . & R . G . R . R  Co. Im p t. 5 % M tg. Bonds
Coupons accrued but not due_______________  $34,729 17

R . G. W . R y . Co. First Consol. 4 %  M tg.
Bond Coupons accrued but not due---------  144,824 0#

D . & R . G. W . R y . Co. M tg. 6 %  Bond Cou­
pons accrued but not due------------------------  200 0*

U tah  Central R . R . Co. Bond Coupons ac­
crued but not due___________________________  6,500 08

---------------------- 186
Special Equipment Fund_______________________________________  795
Equipment Renewal Fund----------------------------------------------  118
Betterment Fund, D. & R . G. R . R ----------------------------------- 264
Betterment Fund, R . G. W . R y ------- ---------------- ---------------  68
Insurance Fund________________________________  $78,785 54
Ogden Gas P lan t Insurance Fund------- T_____  12,192 08

----------------------00
Accrued Taxes___________________________________________________ 328
Accrued Rental o f Leased L ines---------------------------------------  73
Dividends on Preferred Capital S tock_______ $1,144,910 0#
D ividends on In terim  Certificates---------------- 1,001 41
Scrip D ividend No. 2 and In terest--------------  38 01

----------------:-----  1,145
Insurance Collected--------------------------------------------------------  10

Tota l L iabilities........................■........................- .................. $168,208
Accounts to  Balance: .

Renew al Fund . ________________ ___________  $334,026 20
Profit and Loss_____________________________  3,469,515 84

------------------- — 3,803

T o ta l............... ............................................................................$172,012

500 00

400 00 
573 83 
,114 09

463 75

253 17 
790 45 
371 55 
490 34 
153 88

,977 62 
043 38 
074 62

950 32 
344 74

BETTERM ENTS D URING  TH E Y E A R  ENDED 
JUNE 30 1907.

-Charged Cost o f Road-

N ew  Engine House at Burnham____

Stations and Other Buildings_____
Shop Machinery and T oo ls___- ___
Add itiona l Trackage Facilities: 

Sundry P laces____________ >---------

.RR . R .G .W . RV. Total.
i 90 $19,728 90
' 05 11,407 05
i 72 40,225 72
i 42 69,742 42
i 00 10.000 00
. 11 $4,789 70 7,584 81
. 38 5,701 24 6,327 62

i 06 15,615 47 89,510 53
’ 44 53,937 44
: 54 277,354 54

104,217 68 104,217 68

: 62 $130,324 09 $690,036 71

Less Am ount Charged Income—
Add itiona l Trackage Facilities:

F lorence to  Canon C ity $53,937 44 
M lnturn to  Tenn. Pass-277,354 54

____________ 331 291 98 1
East o f Soldier Sum m it............. .. _______  104,217 68J 435,509 66

T o ta l transferred to  Cost o f Road,
page 666....... .......................... ........$228,420 64 $26,106 41 $254,527 05

FR E IG H T  STATISTICS.
1906-1907.

Freigh t Earnings__________________________ $15 223,165 46
Revenue Tons______________________________ 8,788,819

Ton  M iles -.................................... 1,131,113,993
Non-Revenue Ton  M iles__________________ 174,361,746
Revenue Ton Miles per M ile o f R oa d ___A 452,446

Train  M ile s ______________________ 4,790,498
Loaded Car M iles .............. ................ ........ 62 075,332
E m pty  Car M iles____________________ _____  32,836,423
Loaded and E m pty Car M iles____________  94,911,755
Engine Miles (E xc. Switch and W ork

Train ) ________ _______________ ______  6,120,966
Freight Earnings per M ile o f R e a l  Op­

erated $6,089 27
“  “  “  Train  M i le ________  $3 18
“  “  “  Car M ile___________  16.04 cts.

"  Ton  M i le __________ 1.35 cts.
A verage Revenue Tons per T ra in _______  236.11

Non-Revenue Tons per T r a in ..  36.40
T o n s p e rT ra ln ___________________  272.51
Revenue Tons per Car_______ f -  11.92

“  "  ■ per Loaded Car. 18.22
Non-Revenue Tons per LoadedCar 2.81
Tons per Loaded Car___________  21.03
Cars per T ra in ___________________  • 19.81
Train  Engines per T ra in ---------  1.28

“  H aul o f each Revenue Ton  (in
M ile s )........................................  128.70

1905-1906. 
$13,943,556 31 

8,539,471 
1,078,347,946 

156,746,670 
435,344 

4,898,556 
61,094,824 
31,453,373 
92,548.197

6,328,716

$5,629 21 
$2 85 

15.07 cts. 
1.29 cts.

220.14 
32.00

252.14
11.65
17.65 
2.57 
20.22 
18.89

1.29

126.28

PASSENGER STATISTICS.
1906-1907. 1905-1906.

Passenger Earnings_______________________  $4,954,158 60 $4,009,428 12
Mall and Express Earnings_______________  $790,223 91 $735,954 16
Revenue Passengers_____________________  2,068,273 1,836,776

Passenger M iles________________  252,613,614 264,599 363
Passenger Miles per M ile o f Road 101,045 102,785
Train  M iles................... - ............  3,921,768 3.922,195

Car M ile s ............ ...................... - ................  25,351,148 24,912,189
Engine M iles______________________________  4,978,218 4.873.435
Passenger Earnings per Mile o f R oa d ------ $1,981 66 $1,860 89
Mall and Express Earnings per M ile o f

R o a d _____________________________ ______  $316 09 $297 12
Passenger Earnings per Train  M ile---------  $1 2# $1 18
M ail and Express Earnings per T ralnM lle 20.15 cts. 18.76 cts.
Passenger Earnings per Passenger M ile . .  1.96 cts. 1.81 cts.
A verage RevenuePassengers per T ra in .-  64 41 64.91

Cars per T ra in ___________________ 6.4# 6.35
Train  Engines per T ra in ----------- 1.2T 1.24

“  H aul o f Each Passenger (InMiles) 122.14 138.61

EARNINGS, EXPENSES AND  NET EARNINGS
(IN C L U D IN G  R IO  G R A N D E  W E S T E R N  B Y .)

From  July 1 1891 to  June 30 1907.
Average M ile s

Year. Operated.
1891-92 .  2,121
1892-9............. 3 2,160
1893-9 4  2,173
1894-9 5  2,177
1895-9 6 2,181
1896-97 -  2,212
1897-9 8  2,232
1898-9 9  2,254
1899-190 0  2,294
1900-190 1 2,330
1901-190 2 2,347
1902-190 3 2,378
1903-190 4  2,398
1904-190 5 2.420
1905-190 6  2,477
1906-190 7  2,500

Earnings.
$11,474,871 08 
11,814,108 47 
8,577,362 47 
9,106,531 71 

10,008,544 90 
9,413,618 77 

11,705,213 82 
12,623,235 56 
14,756,683 16 
16,359,610 34 
17,036,828 48 
17,304,559 86 
16,446,435 10 
17.031,507 33 
19,686,114 79 
21,409,041 72

PER  M ILE OPERATED.
Average M ile s

Year. Operated. Earnings.
1891-9 2 2,121 $5,410 00
1892-9 3 2,160 5,469 00
1893-9 4 2,173 3,947 00
1894-9 5 2.177 4,183 00
1895-96 .  2,181 4,589 00
1896-9 7 2,212 4,256 00
1897-9 8 2,232 5,244 00
1898-99 -  2,254 5,600 00
1899-190 0 2,294 6,433 00
1900-190 1 2,330 7,021 00
1901-190 2 2,347 7,259 00
1902-190 3 2,378 7,277 00
1903-190 4 2,398 6,858 00
1904-190 5 2,420 7,038 00
1905-190 6 2,477 7,948 00
1906-190 7 2,500 8,564 00

Expenses. 
$6,789,928 8# 

6,885,231 34 
5,349,564 68 
5,437,455 3T 
5,848,177 06 
5,679,880 98 
7,086,775 78 
7,794,875 46 
9,201,848 56 

10,347,136 51 
10,331,542 4* 
10,629,850 38 
10,058,443 78 
10,168,960 61 
12,104,172 16 
13,252,112 26

Expenses.
$3,201 08 

3,188 08 
2,462 08 
2,498 08 
2,681 08 
2,568 08 
3,175 00 
3,458 08 
4,011 08 
4,441 08 
4,402 00 
4,470 08 
4,194 00 
4,202 00 
4,887 00 
5,301 00

V et Earnings- 
$4,684,942 28 
4.928,877 13 
3,227,797 81 
3,669,076 34 
4,160,367 84 
8,733,737 87 
4,618,438 12 
4,828,360 10 
6,554 834 60 
0,012,473 83 
6,705,286 05 
6,674,709 48 
6.387,991 32 
0,862,546 72 
7,581,942 63 
*,166,929 46

Net Earnings.
$2,209 00 
2,281 00 
1,485 00 
1,685 00 1.908r00 
1,688(00 
2.069'00 
2.142 00 
2,422100 
2,580?00 
2,857*00 
2,807100 
2,664*00 
2.836i00 
3,061 00 
3,263 00

— Hunt, Mann & Saltonstall, bankers, 60 State Street,, 
Boston, have issued a very complete circular regarding the 
Bangor & Aroostook RR . and its finances. A  map of this 
road, especially compiled by Hunt, Mann & Saltonstall, 
accompanies thq circular; which is now ready for distribu­
tion among investors.

— Francis, Bro. & Co., St. Louis, have prepared an inter­
esting typewritten circular on Great Northern ore certifi­
cates. This was gotten up by the firm simply for the use of 
its customers, but requests for copies are being received from 
different parts of the country.

— The William R. Compton Bond & Mortgage Co., Macon, 
Mo., have issued a circular describing a number of Western 
county and town bond issues and farm mortgages, to which 
they invite the attention of investors.

— Messrs. Shoemaker, Bates & Co., 37-43 Wall Street and 
500 Fifth Avenue, announce that they are making a specialty 
of the New York City 4}^%  bonds due 1957.

' — The Guaranty Trust Co. advertises on page xi an at­
tractive list of investment securities to which the attention 
of investors is invited. k l_
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Potter Ore Co.— Ore Holdings.— See “ Iron Ore Mines”  in 

report of Republic Iron & Steel Co. under “ Annual Reports”  
on a preceding page.— V. 83, p. 1416.

Sloss-Sheffield Steel & Iron Co.— Earnings.— The results 
for the three and the nine months ending Aug. 31 1907 
(August estimated) were:

3 Months K ct Interest Other Preferred Balance,
ending Aug. 31—  enrnings. and taxes, expenses, dividend. su rp lus■

1907 (estim ated )...........$507,676 $62,310 . . . .  $114,000 $331,366
1906 (estim ated )_______  348,302 61,350 35,610 114,000 137,342

9 M onths—
1906-07 (e s t im a te d )..$1,399,443 $186,920 _______  $342,000 $870,523
1905-06 (estim ated) .. .1,148,432 184,050 69,696 342,000 552,686 

The accrued dividend on the common stock at the present rate o f 5 % 
per annum would call fo r $125,000 fo r the 3 months, or $375,000 fo r the 
9 months.— V . 85! p. 409.

Tennessee Coal, Iron & Railroad Co.—Listing.— The New 
York Stock Exchange has authorized the listing prior to 
Jan. 1 1908, as from time to time issued and paid for in full, 
of the S3,417,200 additional common stock which was offered 
at par to shareholders of record Nov. 30 1905. (Compare 
V. 83, p. 1294).

Earnings.— For seven months ending July 31 1907:
N etearns. a fter deduct’ns.$ l ,918,116 I D ep rec ia t ion _________ ____ $226,687
Other Income_____________  11,167 [ D iv id e n d s ________________  523,466

---------------1 Interest on common stock
Tota l net Income_______$1,929,2831 sub.-payment _____ 45,422

Bonded debt, interest and j ----------------
charges----------------------- 508,8691 Surplus ________________  $624,839

— V . 85, p . 603.

United States Independent Telephone Co., Rochester,
N. Y .— Assercfs to Plan .— The reorganization committee, it is 
said, states that all the largest bondholders have assented to 
the proposed plan. See plan in V. 85, p. 409, 534.

United Shoa Machinery Corporation.— New Officers.— The 
following changes are announced:

W illiam  Barbour succeeds John H . Hanan as a V ice-President. In addi­
tion to his duties as Secretary, Louis H . Baker was elected assistant to the 
President. F red .H . W allis was elected Assistant Secretary. Charles G. 
R ice was added to the board o f directors.— V . 84, p. 1490.

Utah Consolidated Mining Co.— Dividend Reduced.— A 
quarterly dividend of $1 per share (par S5) has been declared 
on the $1,500,000 stock, payable Oct. 15 to stockholders 
of record Sept. 21, comparing with SI 25 per share and 25 
cents extra paid in April last. In Jan. 1907 a semi-annual 
distribution of $2 50 a share and 50 cents extra was made 
and in 1906 there were two distributions of 2J^% each. In 
1905 the dividends aggregated 4J/£%. An official statement 
says that the reduction was made on account of the uncertain 
conditions of the copper market and the serious outlook 
with regard to fuel.— V. 84, p. 630.

Wolverine Copper Mining Co.— Dividend Reduced.— A 
semi-annual dividend of $7 50 per share has been declared, 
payable Oct. 14 to stockholders of record Sept. 28, comparing 
with S10 a share in April last, S9 in October last and $8 in 
April 1906. The stock consists of 60,000 shares of 825 each, 
of which $13 has been paid in. Dividend record:
D ivs ----1898. 1899. 1930. 1901. 1992. 1993. 1904. 1905. 1906. 1937.
Per ct_^$1.00 $3.50 $4.00 $4.00 $4.00 $5.50 $7.50 $11.00 $17.00 $17.50 
— V. 83, p. 329; V . 85, p. 340.

Vulcan Detinning Co.— Royalty from American Can Co.—  
The injunction obtained by this company (V. 85, p. 44) 
having prevented the American Can Co. from operating its 
detinning plant (which has, it is said, a capacity of 40,000 
tons a year), and therefore from detinning some 15,000 tons 
of scrap tin which it had on hand, the company has agreed 
to pay the Vulcan Detinning Co. a royalty on each of these
15.000 tons for the privilege of detinning the same. This 
payment does not affect the claim for past damages against 
the American Can Co.— V. 85, p. 528, 44.

Western Union Telegraph Co.— Strike Considered as Past- 
— The executive committee on Sept. 11 passed a resolution 
approving the course pursued by the President and officers 
of the company “ in regard to the late strike.”  Eastern 
Superintendent Brooks pronounces as preposterous the claim 
of the strikers that the company has not handled more than
16.000 telegrams on any one day since the strike began, and 
he adds:

The llruros for the week ending Sept. 7 show that we handled an average 
o f 68,00.) messages each day la-it week. In  thU average the press messages 
are not considered. They are looked on as one message Irrespective o f 
length, and this was not taken Into account. The busiue'ss actually m eant 
an average o f 80,000 messages a day o f th irty words cach.

While the strike has not actually terminated, the general 
belief is that it will shortly be brought to a close. The offi­
cials of the company deny that there is any probability of a 
compromise.

Financial Statement Omitted.— The directors this week 
omitted to issue the usual quarterly statement of earnings. 
— V. 85, p. 474, 416.

Welsbach Company.— Report.— For eleven months end­
ing April 30, contrasting with full year ending May 31 1906:

------------------ D e d u c t io n s ---------------------
Period  Gross D e- Rond S in k . D iv . B a l.,

Covered— Income, prec'n. Interest. F u n d . (2 %.) surp.
1906-07 (11 mos.) $806,449 $32,899 $299,108 $96,580 $70,000 $107,862
1905-06 (year)... 569,907 36,629 326,300 105,360 70.000 31,618
— V. 83, p . 629.

Wisconsin Pea Canners Co.—First Dividend.— The direc­
tors have declared a dividend of 10% on the preferred stock, 
payable quarterly, beginning Oct. 15 1907. Books close 
Oct. 15. It  is thought that action will be taken early in 
November on the question of declaring a dividend on the 
common stock. Compare V. 85, p. 350.

C O M M E R C IA L  E P IT O M E .
Friday Night, September 13 1907.

The condition of general trade remains satisfactory in the 
main. In some branches of business, however, the activity 
is not as great as recently, owing to more or less hesitation 
among some buyers on account of financial conditions. 
The continued decline on the Stock Exchange is proving 
disturbing. Prices are generally firm, though a further 
decline in copper and some other metals has occurred.

LARD  on the spot has been quiet and firm on light offer­
ings. There has been no export business this week, the sales 
being limited to small city lots. City 8%c. and Western 
9@9.10c. Refined lard has been dull but firm at a moderate 
advance in prices for some grades. Refined Continent 9.60c., 
South American 10.30c. and Brazil in kegs 11.60c. Offer­
ings have been small. Speculation in lard futures at the 
West has been moderately active, with some irregularity in 
prices, but the changes as a rule have been narrow. The 
near months have been bought on the strengthening cash 
position, owing to decreasing stocks. There has been some 
buying of late by packers as a hedge against shipping sales.

D A IL Y  C LO S IN G  P R IC E S  O F L A R D  F U T U R E S  IN  CH ICAGO.
Sat. M on . Tues. Wed. Thurs. F r i .

September de liv ery______9 .0 7 ^  8.973^ 8.97!^ 8 .97H  9 .0 2 ^  0 .02)4
October d e liv ery________ 9.15 9.10 9 .07K  9 .0 7 ^  9 .1 2 ^  9.10
January de livery-----------8.87M  8.80 8.77}^ 8.77Ji 8.80 8 .7 5_

PO RK on the spot has been steady, with trade quiet and 
confined to local jobbers. Offerings have been small, off­
setting the dulness of trade. Mess $17 75@$18 50, clear 
$16 50@$17 75 and family $19.- Beef has been quiet and 
steady. Supplies<continue light. Mess $10@$10'50, packet 
$11@$11 50, flank $10 50@$11, family $13@,$13 75 and 
extra India mess $21 @$22. Cut meats have been steady, 
with a small jobbing trade. Pickled shoulders 73^c., 
pickled hams 12@ 12 J^c. and pickled bellies, 14@101bs., 10)4 
@ 1 1 3̂ c. 'Fallow has been steady; some inquiry from ex­
porters has been reported, but sales have been light; city 
63^c. Stearines have been dull and steady; oleo 8J^@8J^c. 
and lard 10%c. Butter has been fairly active-and firm; 
creamery extras 27 }4c. Cheese has been quiet and firmer; 
'State, f. c., small, colored or white, fine, 14c. Eggs have 
been firm and more active; Western firsts 2i@21^>c.

O IL.— Cottonseed has been firm, with an increased,de­
mand. Prime summer yellow 55@56c.; winter 59@60c. 
Linseed has been dull but higher, owing to an advance in 
the market for seed. City, raw, American seed, 44@45c.; 
boiled 43@46c.; Calcutta, raw, 70c. Lard has been quiet 
and easier; prime 74@76c. and No. 1 extra 54@57c. Cocoa- 
nut has been dull at a further decline. Cochin 9}£@9}^c. 
and Ceylon 8J4@83^2C. Peanut has been moderately active 
and steady; yellow 65@80c. Olive has been steady, with 
some increase in the request for yellow; green 65@75c. and 
yellow 70@80c. Cod has been steady; supplies arc light 
and there has been a good demand for small lots. Domestic 
36@38c. and Newfoundland 40@42c.

COFFEE on the spot has been quiet and steady. Rio No. 
7, 6 % @ 6^c. West India growths have been quiet and 
steady; fair to good Cucuta 8 ^ @ 9 ^ c . The speculation in 
future contracts has been dull, with narrow fluctuations in 
prices. In the main the tone has been somewhat easier, 
owing to weakness in Europe at times, foreign selling, under­
stood to be for short account, and local liquidation. Some 
bullish crop reports have been received, but have had no effect.

The closing prices wt r j as follows:
September_______5.90c.|January..________  6 .05c.|M ay_______ ______ 6.30c.
O ctob er__________5.90c. | February__________6.10c. |Jun,e_______ ________6.30c
N o v e m b e r______5.95c. | M a rc h ____________ 6 .15c.! J u ly _______ ________ f>.30c.
D ecem ber_______ 6.00c. | A p r l l______________6.20c. | August____________ 6.35c.

SUGAR.— Raw has advanced slightly, with a small in­
crease in business. Centrifugal, 96-degrees test, 3.93^c.; 
muscovado, 89-degrees test, 3.43%c., and molasses, 89- 
degrees test, 3.18%c. Refined has been steady, with a 
better demand on withdrawal account and also as regards 
new business for prompt shipment. Granulated 4.70@4.80c. 
Spices have been moderately active and firm. Teas have 
been active and firm. Hops have been quiet and firm. Crop 
reports have been unfavorable, owing to excessive rains. (

PETROLEUM  has been active and firm for both domestic 
and export trade. Refined, barrels, 8.45c., bulk 4.95c. and 
cases 10.90c. Gasoline has been active and firm; 86 degrees 
21c. in 100-gallon drums. Naphtha has been active and 
firm; 73@76 degrees 18c. in 100-gallon drums. Spirits of 
turpentine has been dull and weak at 54c. Rosin has been 
quiet and easy at $4 25 for common to good strained.

TOBACCO.— Trade in domestic leaf has shown some in­
crease, owing to larger offerings of the 1906 crop from pack­
ers, though Ohio and Wisconsin are not quite ready for mar­
ket. Prices have been generally firm. Sumatra has con­
tinued in active demand. Havana has been quiet and firm. 
Reports regarding the new domestic crop have been more 
favorable; beneficial rains having fallen in some sections.

COPPER has been dull and weaker; lak^ 163^@16j^c. and 
electrolytic 15%@16c. Lead has been 9ull and weaker at 
4.70@4%c. Spelter has been quiet and easier at 5.25@ 
5.30c. Tin has been quiet, and steady at 36%c. for Straits. 
Iron has been steady with some increase in the demand; No. 1 
Northern $20 20@$21 20.
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C O T T O N .
Friday Night, September 13 1907.

TH E  MOVEMENT OF TH E  CROP as indicated by our 
telegrams from the South to-night is given below. For the 
week ending this evening the total receipts have reached 
100,227 bales, against 44,559 bales last week and 21,688 
bales the previous week,, making the total receipts since 
the 1st of September 1907, 140,195 bales, against 212,582 
bales for the same period of 1905-06, showing a decrease 
since Sept. 1 1907 of 72,387 bales.

Receipts at— Sat. M o n . Tues. Wed. Thurs. F r i . Total.

G alves ton ___ ’.___ 5,431 6,124 5,608 5,134 6,314 4,859 33.470
P o rt A r th u r . . - - ______ ______ ______ ______ ______
CorpusOhristl, &e _ _ _ _____ ___ __ 148 148
New  Orleans____ 67 1,478 615 1,050 663 559 4.432
Mobile ______’___ 25 126 971 115 96 426 1,759
Pensacola — ____
Jacksonville, &e.

------- _ . ---- ------- --------

Savannah _______ 5,297 5,250 7,133 6,333 10,198 6,967 41,178
Brunswick . . . ____ _ 3,186 3,186
Charleston . . . ___ 839 785 1,238 200 2,140 1,227 6,429
Georgetow n ' * .* r ______ ____
W ilm in g to n ____ '~339 716 1,547 485 1,464 2,181 6.732
N o r fo lk ______ 273 463 571 227 230 629 2,393
N ’port News. &c (______ ______ ______ ______ 264 264
N ew  Y o rk _______ . . . . . ------- ■ -------
Boston . . . . . ____
B a ltim o re_______

_ j
I l l ” ” 186 "1 8 6

Ph iladelph ia____ ------- ------- ------- ------- ......... 50 50

T o ta l this w eek . 12,271 14,942 17,683 13,544 21,105 20,682 100,227

The following shows the week's total receipts, the total 
since Sept. 1 1907, and the stocks to-night, compared with 
last year:

Receipts to
1907. 1906. Stock.

September 13. T h is Since Sep p This Since Sep
week. 1 1907. week. 1 1906. 1907. 1906.

Galveston - _ _ . 33,470 56,653 73,860 121.509 26,622 68,642
Port A rthur . _ _ _ ___ ___
CorpusOhristl. & c. 148 148 427 564 _______
N ew  O rlean s____ 4,432 5.310 17,727 23,693 34,500 23,654
Mobile^ _ i_ __  . 1,759 1,962 3,808 6 657 4,164 9,782
Pen saco la . . . ___ 2,549 2,549 ___
Jacksonville. & c. : ____ __  i ___ _
Savannah________ 41,178 53,918 33,010 46.983 38,844 38,487
Brunsw ick . ___ 3,186 3,845 279 279 575 1.778
Charleston . . . . 6,429 7,322 3,848 5,075 7,577 4,067
Georgetown -  j,___ ___ _______ _______ ______
W ilm ington  ______ 6,732 6,898 1,842 1.973 7,121 2,283
N o rfo lk ___________ 2,393 3,559 1,870 2,790 10,769 7,828
New port News,&c 264 264 99 175
N ew  Y o r k _______ 169,932 88,401
Boston ____ 7 13 4,589 1,630
B altim ore. _ 186 186 87 189 2,825 1,313
Philadelph ia ____ 50 130 108 133 1,339 1,786

T o ta l___________ 100,227 140,195 139,521 212,582 308,857 249,651

In order that comparison may be made with other years, 
we give below the totals at leading ports for six seasons:

Recetpls at— 1907. 1906. 1905. 1904. 1903. 1902.

G a lv es to n ___
P t. A rthur,& c 
N ew  Orleans-
Mobile _______
Savannah ___
Brunswick . .  
Charleston, &c 
W llm in g 'n .& c
N o r fo lk ______
N ’port N., &c. 
A ll others____

33 470 
1-18 

4,432 
1,759 

41,178 
3,186 
6,429 
6,732 
2,393 

264 
236

73,860
427

17,727
3,808

33,010
279

3,848
1,842
1,870

99
2,751

76,689
546

10,902
5,778

76,697
4,867

11,954
14,239
11,713

167
2,186

76,220 
201 

17,040 
5,309 

59,218 
3,462 

14,125 
4,745 
6,584 

167 
272

25,987
313

7,541
4,271

37,965
134

7,959
20,075

5,372
48

557

80,346

35,742
3.462 

46,683
1,000

12.501
19,953
6,718

297
4.462

T o ta l this wk_ 100,227 139,521 215,738 187,343 110,222 211,164

Since Sept. 1. 140,195 212,582 387,189 343,360 151,785 455,806

The exports for the week ending this evening reach a tota 
of 49,850 bales, of which 22,597 were to Great Britain, 
7,400 to France and 19,853 to the rest of the Continent.
Below are the exports for the week and since Sept. 1.

Exports 
from—

Week ending Sept. 13 1907. 
Exported to—

From Sept. 1 1907 to Sept. 13 1907. 
Exported to—

Great
Britain. Fr'nce

Conti­
nent. Total.

Great
Britain. France

Conti­
nent. Total.

Galveston____
Port Arthur__
Corp.ChrLsti,&c

17,284 7,400 13,740 38,424 23,043

‘ 700

" 6,763 
798

17,105 19,440 

‘ 1,230

" 8,680 
200

'  1
18

59,588 

’  1,930
M obile_______
Pensacola____
Fernandina
avannali____
runs wick____
harleston____
liming ton__

: : : : :
-----

: : : : :
: : : : :

: : : : :

ewport News
ew York____
oston _____
altlmrre . . . .  
hiladel >uia . .  

Portland,Me., 
an Francisco.
eattle ______

Tacoma______
Portland, Ore.
Pem blna_____
Detroit_______

M3Total______

Total 1906____

4,549
764

I I I I 6.013
100

10,562
864

15,443
998

. . . .

18

22,597| 7,400 19.853 49,850 31,304 17,105! 29,569 77,978

28,751j 13,096. 35,13lj 76,978 48,119 13,596j 67,940 129,655

In addition to above exports, our telegrams to-night also 
give us the following amounts of cotton on shipboard, not 
cleared, at the ports named. We add similar figures for 
New York.

Sept. 13 at—

On Shipboard, N o t Cleared fo r—

Leaving 
stock.

Great r 
B rita in .| France

Ger­
many.

Other
Foreign

Coast­
wise. Total.

New  O rlean s ..
G a lves to n ____
Savannah ____
Charleston____
M o b ile ________
N orfo lk  ---------
N ew  Y o rk ------
O ther ports___

T o ta l 1907..
T o ta l 1906-.
T o ta l 1905..

146
8,031

2~,000 
4,000

402 
2,512 
1,900

‘ 200

‘ 250

1,222
1,495
1,500

*800
1,200

824
955

'e o o

1,2 0 0  
4,100 
1,500 

55 
5,880

2,594
14,193
7.500
1.500 

255
5,880 
3,650 
5,200

31,906
12,429
31,344

6,077
3,909
4,889

166,282
11,249

14,177i 5,264 
15,981! 6,485 
32,681 10,732

6,217
18,455
47,041

2,379
13,501
7,937

12,735
12,288
18,592

40,772
66,710

116,983

268,085
182,941
332,529

Speculation in cotton for future delivery has been more 
active, but this has been at the expense of values, which 
have jfallen under heavy liquidation and bear attacks, due 
largely to the fact that the Government reports on the gin­
ning and the condition of the crop which appeared on Mon­
day the 9th inst. were more favorable than had been ex­
pected. Few in the trade had expected that the amount 
ginned to Sept. 1 had exceeded 100.000 bales, whereas the 
Government gave it at 191,416 bales, as compared with 
407,551 on the same date last year. The report on the con­
dition of the crop, too, was a complete surprise to very man}', 
who had expected that it would be something lower than 70%. 
The Government stated it at 72.7%, against 75% last 
month, 77.3 last year, 72.1 two years ago and a ten-year 
average of 74.5. Rears have naturally been encouraged 
by these reports, while many who had purchased in antici­
pation of much lower figures from the Government have been 
forced to liquidate. There has been heavy selling on stop­
loss orders, and the market has lacked support except what 
has come from the covering of shorts. Another important 
factor in favor of the advocates of lower prices is the increas­
ing movement of new cotton to market. This has not only 
encouraged bearish sentiment in the future markets, but 
has also induced spinners to hold aloof in the belief that the 
effect of increasing receipts will be to weaken the Southern 
spot markets, some of.which have already weakened to some 
extent under this influence. Moreover, much of the crop 
news of late, except that from Texas, where the crop appar­
ently is still deteriorating, owing to- the absence of moisture, 
has been of a very favorable tenor. The spot demand at 
Liverpool, too, has latterly fallen off. Wall Street and local 
interests have been heavy sellers of futures, and Southern 
and Liverpool operators have also sent selling orders. At 
times, however, rallies have occurred, owing largely to profit- 
taking on the short side, though the action of the Revision 
Committee in narrowing the differences on the high grades 
and widening those on the low caused more or less new buy­
ing for a time, partly by commission houses. But] in the 
main sentiment is bearish, owing to the belief among very 
many that the increasing movement of the crop can have 
but one effect, namely, lower prices. To-day prices de­
clined, owing to further bear attacks and heavy liquidation. 
Room traders hammered on the larger receipts and reports 
that spot markets at the South \^ere weakening. Wall 
Street, Liverpool and Southern interests were selling. The 
weather was favorable in the main. Covering of shorts 
caused a partial rally towards the close. Spot cotton has 
been quiet and weak. Middling uplands closed at 12.80c., 
showing a decline for the week of 70 points.

The rates on and off middling, as established Nov. 21 1906 
by the Revision Committee, at which grades other than 
middling may be delivered on contract, are as follows:
F a i r ____________ c 2.00 on Strict low m id ..c  0 14 oflJMlddilng tinged-.c 0.12 off
Strict mid fair____1.75 on Fully low mid.........0 32 ofl Strlctlow mid. ting 0 46 off
Middling fair______ 1.50 onjLow middling.........0.50 ofl Low mid. tinged___0.90 off

Barely low mid____0.70 off Strict g’d ord. ting .1.20 off
Strict good ord____0.90 off Fully mid. stalned.0.42 off
Fully good ord .___1.07 off Middling stained___ 0.50 off
Good ordinary___..1.25 off Barely mid. stained 0.78 off
Strict g’d mid. tgd.0.30 onjStrict low m stain.1.50 off 
Good mid. tinged.. Even1 Fully 1. m stained.1.75 off 
Strict mid. tinged. .0.06 off Low mid. stained. .2.00 off

The new rates established Sept. 11 1907 will be found on 
a subsequent page. 

The official quotation for middling upland cotton in the 
New York market each day of the past week has been:

Sept. 7 to Sept. 13—  Sat. Mon. Tues. W ed . Thurs. Fri. 
M iddling u p la n d ..------- ----------13.50 13.25 13.05 13.05 12.90 12.80

NEW Y O R K  QUOTATIONS FOR 32 YEARS.
The quotations for middling upland at New York on 

Sept. 13 for each of the past 32 years have been as follows:

Barely mid. fair__ 1.25 on
Strict good mid____1.00 on
Fully good mid____0.88 on
Good middling____0.76 on
Barely good mid___0.57 on
Strict middling____0.38 on
Middling . .............  Basis

1907 c . ..12 .80 1899_c___ - . 6 37 1891.C -. _ . 8.7511883. c _ . .10.25
1906____ . . .  9.80 1898_____ . .  5.81 . .  10.75 1882____ _ .12.75
1905____ . .  10.80 1897_____ 7.37 1889 . . . ...1 1 .3 7 1881 -_ . ...1 2 .5 0
1904____ ...1 0 .9 0 1896. -- - .  8.62 1888____ -.10.37 188 0 ... ...11 .81
1 9 0 3 ... -_12.00 1895______ 1887____ ...1 0 .0 6 1879____ ...12 .31
1902____ __ 8.88 1894______ _. 6.88 1886____ . .  9.25 1878____ ...1 1 .5 0
1901____ . .  8.37 1893_____ 8.25 1885____ . . .  10.06 1877____ ..11 .25
1900. . ..11.00 1892_____ . -  7.19 -1884____ .10.75 1876____ -.11 .50

M ARKET AND  SALES AT  NEW  YO R K .

Spot M arket 
Closed.

Futures
M arket
Closed.

Sales of Spot and Contract.

Export
Con-

sum’n.
Con­
tract. Total.

S atu rd ay .. 
M onday—  
Tuesday . .  
W ednesday 
Thursday .  
F r id a y ----

S te a d y ______________
Quiet, 25 pts. d e c ..  
Qulet, 20 pts. d e c ..

S tead y_______
S teady---------
S teady_______
S teady_______
S teady_______
Barely steady

___.
197
724
TOO
50

1.400
197

2,124
100
50

Steady, 15 pts. d ec . 
Steady, 10 pts. dec .

-----
'600

5.000
2,500

5,000
3.000

1,571 8,800 10,471
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FUTURES.— The highest, lowest and closing prices at 

New York the past week have been as follows:
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T H E  V I S I B L E  S U P P L Y  O F  C O T T O N  t o - n i g h t ,  a s  m a d e  

u p  b y  c a b le  a n d  t e l e g r a p h ,  i s  a s  f o l l o w s .  F o r e i g n  s t o c k s ,  
a s  w e l l  a s  t h e  a f l o a t ,  a r e  t h i s  w e e k ’s  r e t u r n s ,  a n d  c o n s e ­
q u e n t l y  a l l  f o r e i g n  f i g u r e s  a r e  b r o u g h t  d o w n  t o  T h u r s d a y  

e v e n in g .  B u t  t o  m a k e  t h e  t o t a l  t h e  c o m p le t e  f i g u r e s  
f o r  t o - n i g h t  ( F r i d a y ) ,  w e  a d d  t h e  i t e m  o f  e x p o r t s  
f r o m  t h e  U n i t e d  S t a t e s ,  i n c lu d in g  in  i t  t h e  e x p o r t s  o f  

F r i d a y  o n ly .

September 13—  1907. 1906. 1905. 1904.
Stock at L iv e rp o o l.............. b a les . 664,000 327,000 685,000 126,000
Stock at L o n d o n ....... ............. ........  29,000 13,000 25,000 23,000
Stock at M anchester_______________ 46,000 34,000 46,000 11,000

Tota l G reat B ritain  stock .......... 739,000 374,000 756,000 160,000
Stock at H a m b u rg __________________ 20,000 22,000 20,000 44,000
Stock at B re m e n .............................  100,000 50,000 154,000 35,000
Stock at A n t w e r p __________________ ________ ________ ________ 4,000
Stock at H a v re ..................................  103,000 51,000 60,000 49,000
Stock at Marseilles__________________ 4,000 4,000 3,000 3,000
Stock at B a rc e lo n a ________________  15,000 6,000 15,000 8,000
Stock at Genoa___ __________________  18,000 13,000 11,000 28,000
Stock at T r ie s te .............. .................  38,000 6,000 3,000 16,000

Tota l Continental stocks________ 298,000 152,000 266,000 187,000

Total European stocks................ 1,037,000 526,000 1,022,000 347,000
Ind ia  cotton afloat for E u ro p e .. 124,000 57,000 90,000 13,000
Vmcrlcan cotton afloat for Europe 77,218 170,607 234,000 173,000
Egypt,B razil,& c..afloat for Europe 21,000 15,000 25,000 16,000
Stock In A lexandria , E g y p t ______  20,000 27,000 35,000 47,000
Stock In B om bay . I n d i a ................  485,000 565.000 549,000 304,000
Stock In IT. S. p o r t s _________ _______ 308,857 249,651 440,512 198,177
Stock In U . S .  Interior tow n s.........  101,611 121,033 175,170 95,551
U . S. exports to -d a y ________:...........  12,364 16,741 55,751 43,403

■ Tota l visible su pp ly_______  ...2 ,187 ,050  1,748,032 2,635,253 1,237,131
O f the above , totals o f Am erican and other descriptions are as fo llows:
American—

Liverpool stock __________ ba les. 555,000 234,000 620,000 59,000
Manchester stock___________________  43,000 30,000 41,000 7,000
Continental stock ________________  200,000 94,000 226,000 77,000
Am erican afloat for E u rope_______  77,218 170,607 234,000 173,000
U .  S. port stocks__________ _____  __ 308,857 249,651 449,512 198,177
U  S. Interior stocks___________ . . .  101,611 121,033 175,170 95,551
U -S .  exports to -d a y ....................... . 12,364 16,741 55,571 43,403

Tota l Am erican .......  ................1.298,050 916,032 1,801,253 653,131
East Indian, Brasil, A c .—

Liverpool stock ...........................  . .  109,006 93,000 65.000 67,000
London s to ck ......... ..................... .. 29,000 13.000 25,000 23,000
M anchester stock --------------------------  3,ooo 5,000 5,000 4,000
Continental stock -----------------------  98,000 58,000 40,000 110,000
Ind ia  afloat for Eu rope---------------  124,000 57,000 1)0,000 13,000
E gy p t, Brazil, & c ., a float_______  21,000 15,000 25,000 16,000
Stock In A lexandria , E g y p t . 20,000 27,000 35,000 47,000
Stock In B om bay , India ........... .. 485,000 565,000 540,000 301,000

Tota l East India, & c____________ 889,000 832,000 834,000 581,000
Tota l A m e r ic a n ........................... 1,298,050 016,032 1,801,253 653,131

T o ta l visible su p p ly _____________ 2,187,050 1,748,032 2,635,253 1,287,131
M idd ling U p lan d , L iverpoo l.......... 7.10d. 5.63d. 5.57d. 6.82d.
M iddling U p lan d , N ew  Y o rk ______  12.80c . 0.80c. 10.75c. 10.90c.
E gyp t, Good B row n , L iv e rp o o l..  11 l-1 6 d . 10?tfd. 8 H d .  8 W d .
Peruvian , Rough  Good, L iverpool 12.00d. 8.50d. 9.35d. ll.O O d.
Broach, Fine, L iverpoo l__________  6 * ,d .  5 K d . 5 7-16d. 6 l-16d .
T lnnevelly , Good, L iverpoo l......... 5 15-16n. 5 l - 16 d . 5 5-16d. 5 9-16d.

C o n t in e n t a l  im p o r t s  p a s t  w e e k  h a v e  b e e n  2 8 ,0 0 0  b a l e s .  
T h e  a b o v e  f i g u r e s  f o r  1907  s h o w  a  d e c r e a s e  f r o m  l a s t  w e e k  

o f  1 3 ,1 5 5  b a l e s ,  a  g a i n  o f  4 3 9 ,0 1 8  b a l e s  o v e r  1 9 0 6 , a  d e ­
c r e a s e  o f  4 4 8 ,2 0 3  b a l e s  f r o m  1 9 0 5 , a n d  a  g a in  o f  8 9 9 ,9 1 9  
b a l e s  o v e r  1 9 0 4 .

A T  TH E  IN TE R IO R  TO W NS the movement— that is, 
the receipts for the week and since Sept. 1, the shipments 
for the week and the stocks to-night, and the same items for 
the corresponding period for the'previous year—is set out 
in detail below.

The above totals show that the interior stocks have in ­
creased during the week 13,666 bales and are to-night 19,422 
bales less than at the same time last year. The receipts at 
all the towns has been 47,530 bales less than the same week 
last year.

OVERLAND MOVEMENT FOR TH E  W E E K  AND  
SINCE SEPT. 1 .—W e give below a statement showing the 
overland movement for the week and since Sept. 1 , as 
made up from telegraphic reports Friday night. The 
results for the week and since Sept. 1 in the last two years 
are as follows:

-1 9 0 6 -
Sept. 13— Since Since

Shipped— Week. Sept. 1. Week, Sept. 1.
V ia  St. L ou is . ________ ______ _____ 645 1,091 2,301 4,741
V ia  C a iro _____________  _____________ 170 656 122 423
V ia  Rock Island  .  .................... .. 1 72 447
V ia  L o u is v i lle ________________________ 587 1,186 959 1,324
V ia  Cincinnati. _________ _______ 184 315 400 437
V ia  other routes, & c _______________ 994 1,296 1,279 1,665

Tota l gross overland______________
Deduct shipments—

2,580 4,545 5,133 9,010

O verland  to N .  Y . ,  Boston, A c ___ 236 316 202 335
Between Interior tow ns____________ 86 86 105 113
In lan d , & e ., Irom  S o u th ..  ______ 1,563 2,042 1,249 1,975

T o ta l to be deducted____________ 1,885 2,444 1,556 2,423

L eav in g  total net o v e r la n d .a ________ 695 2,101 3,577 6,587

a Includ ing m ovem ent by  ra il to  Canada.

The foregoing shows the week’s net overland move­
ment has been 695 bales, against 3,577 bales for the 
week last year, and that for the season to date the aggre­
gate net overland exhibits a decrease from a year ago of 
2,882 bales. t ‘

------------19Q7
In  Sight and Spinners Since

Takings. Week. Sept. 1.
Receipts at ports to Sept. 13_________ 100,227
N et overland to Sept. 13_____________  695
Southern consum ption to Sept. 1 3 .. 49,000

140,195
2,101

91,000

Week.
139,521

3,577
47,000

1906-
Since  

Sept. 1. 
212,582 

6,587 
94,000

149,922 
_ 13,666

233,296
21,028

190,098 
20,322

313,169
24,757

163,588
254*324

210,420
337", 926

North , spinners’ takings to Sept. 13. 22,468 32,481 22,768 35,155 

Movement into sight in previous years:
Week— Bales.

1905— Sept. 15.............. ...........289,403
1904— Sept. 1 6 . . . .................. 243,011
1903— Sept. 18________________ 158,116
1902— Sept. 19............ ............ 292,682

Since Sept. 1—  Bales.
1905— Sept. 15......................... 535,266
1904— Sept. 16....................... 457,634
1903— Sept. 18________________ 254,984
1902— Sept. 1 9 ........................ 664,781
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QUOTATIONS FOR M ID D LING  COTTON AT  O TH ER 
M ARKETS.— Below are the closing quotations of middling 
cotton at Southern and other principal cotton markets for 
each day of the week.

Week ending 
Sept. 13.

Closing Quotations fo r M id d lin g  Cotton on

Sa t’day. M onday. Tuesday.\ Wed’day. Thursd'y. Frida y .

Galveston . .  _ 13*4 13 9-16
New  Orleans. - 13 9-16 13 9-16 13 9-16 i s  a 13 13
M o b ile ............. . 13 13 13 1 2 % 12% 12%
Savannah ___ . 13 % 13 % 12 13-16 12 % 12% 12%
Charleston_____ 13 12 % 12% 12% 12
W ilm ington____
Norfo lk  .......... 13 34 13% 1 3 %

13
13%

12% 
13 H

12% 
13 H

Boston _______ 13.50 13.50 13.25 13.05 13.05 12.90
B a lt im o re_____ 13% 13 % 13% 13% 1354
Ph ilade lph ia___ 13.75 13.50 13.30 13.30 13.15 13.05
Aus>u-ta________ 13 12 15-16 12% 12 % @ % 12%
M em ph is______ 13 13 % ____ ____ ____ ____

13 % 13 %
13%

13 W 13%
H o u s to n ___ 13% 13=4
L ittle  R ock____ ------ ------ 13 12% 12% 12%

NEW O R LE AN S  O PTIO N  M A R K E T .— The highest 
lowest and closing quotations for leading options in the New 
Orleans cotton market for the past week have been as follows:

Sat'day, 
Sept. 7.

M onday, 
Sept. 9.

Tuesday ,\Wed’ day 
Sept. 10 |Sept. 11.

Thursd’y, 
Sept. 12.

Frida y , 
Sept. i3 .

September—  
Range _______ —  ©  — —  @ —  (S> —  @ .60 —  @  — 12.14-25
Cloeing___ 13.06-.10 12.78- .80 12.61 — 12.53 — 12.20 — 12.20-.25

October—■
R a n g e _______ 12.76-.82 12.47- .75 12.38- .64 12.32- .41 11.95-.26 11.88-.06
Closing_______ 12.77-.78 12.53- .54 12.41- .42 12 33 .34 12.08-.09 12.00-.01

November—-
’ R a n g e _______ —  @  — —  @ — —  @ .41 —  @ — —  @  — — ' @  —

Closing_______ 12.64-.66 12.37- .39 12.24- .26 12.19 — 11.98 — 11.91 —
December—

R a n g e _______ 12.60-.69 12.33- .59 12.22- .47 12.18- .21 11.85-.25 11.78-.95
, Closing_______

January—
12.63-.65 12.37- .38 12.24- .25,12.19- .20 11.97-.98 11.90-.91

R a n g e _______ 12.63-72 12.35- .59 12.25- .49112.19- .34 11.85-.20 11.80-.96
Closing_______ 12.67-.68 12.38- .39 12.26- .28112.21- .22 11.98-.99 11.91-.92

M arch—
R a n g e _______ 12.77-.84 12.48- 66 12.36- .58 12.31- .38 11.97-.30 11.94-.08
Closing_______ 12.79-.80 12.51- .52 12.37- .38 12.32 .34 12.09 — 12.02 —

M a y —
i Range . .  . . —  @  — —  @ — 12.41- .61 —  @ — 12.09-.13 12.06-07

Closing_______ 12.85 — 12.56 — 12.43- .45 12.39- .41 12.15 — 12.08 —
Tone—

S p o t__________ Quiet. Quiet. Quiet. Nom . Nom . Nom .
O p tion s______ B a 'ly  sty Steady. Steady. Ba’ly  sty Steady. Steady

W E A TH E R  REPORTS BY TE LE G R A PH .— Tele­
graphic advices to us this evening from the South indicate 
that rain has fallen in most localities during the week and at 
some points is claimed to have been of benefit to cotton. 
Picking is actively in progress and the movement of cotton 
to market has been more liberal, but less free than last year. 
In Texas it is claimed that, judged by the picking results 
thus far, the yield is unsatisfactory.

G a lves ton , T e x a s .— The yield of cotton in Texas as judged 
by picking thus far is claimed to be unsatisfactory and point­
ing to a short crop. We have had rain on two days during 
the week, the precipitation being one inch and eighty hun­
dredths. The thermometer has averaged 75, the highest 
being 82 and the lowest 68.

A b ile n e . T e x a s .— Dry all the week. The thermometer has 
averaged 75, ranging from 52 to 98.

Brenham, Texas.— There has been rain on one day during 
the week, to the extent of fifty-two hundredths of an inch. 
The thermometer has ranged from 50 to 100, averaging 75.

Corpus Christi, Texas.— There has been rain on one day 
during the week, the precipitation being two hundredths of 
an inch. Average thermometer 79, highest 90 and lowest 68.

Dallas, Texas.— We have had rain on one day during the 
week, the precipitation being seventy-seven hundredths of 
an inch. The thermometer has averaged 78, the highest 
being 103 and the lowest 52.

Huntsville, Texas.— There has been no rain during the 
week. The thermometer has averaged 74, ranging from 51 
to 96.

Kerrville, Texas.— We have had rain on one day during the 
past week, the rainfall being fifty-two hundredths of an inch. 
The thermometer has ranged from 48 to 99, averaging 74.

Lampasas, Texas.— We have had rain on one day the past 
week, the rainfall being five hundredths of an inch. Aver­
age thermometer 74, highest 100, lowest 47.

Longview, Texas.— There has been rain on two days of the 
week, £he precipitation reaching thirty-one hundredths of 
an inch. The thermometer has averaged 76, the highest 
being 99 and the lowest 53.

Luling, Texas.— There has been rain on two days of the 
week, the rainfall being eighty-six hundredths of an inch. 
The thermometer has averaged 78, ranging from 57 to 98.

Palestine, Texas.— We have had rain on one day of the 
week, the rainfall being twelve hundredths of an inch. The 
thermometer has ranged from 54 to 96, averaging 75.

Paris, Texas.— Rain has fallen on one day during the 
week, the rainfall reaching fifty-five hundredths of an inch. 
Average thermometer 7.7, highest 102, lowest 52.

San Antonio, Texas.— I t  has rained on two days of the 
week, the rainfall being fifteen hundredths of an inch. 
Average thermometer 79, highest 100, lowest 58.

New Orleans, Louisiana.— There has been rain on two days 
during the week, the precipitation being thirty-nine hun­
dredths of an inch. Average thermometer 80.

11 Shreveport, Louisiana.— W e have had no rain during the 
week. The thermometer has averaged 78, the highest 
being 100 and the lowest 55.

Helena, Arkansas.— Crops are improving. Weather fine 
for picking, but rather cool. Rain has fallen on one day of 
the week, to the extent of eighty-four hundredths of an inch. 
The thermometer has averaged 72, the highest being 94 and 
the lowest 54.

Little Rock, Arkansas.— The weather has in general been 
favorable for cotton. Rain early was followed by sunshine. 
Picking will not become general for ten days. Rain has 
fallen on two days during the week, to the extent of one inch 
and four hundredths. The thermometer has averaged 78, 
ranging from 55 to 101.

Memphis, Tennessee.— General rains throughout this terri­
tory have done great good. Cotton is opening but picking 
is not yet general. We have had rain on three days the past 
week, the rainfall being one inch and thirty-six hundredths. 
The thermometer lias ranged from 59.3 to 91.3, averaging 
71.4.

Nashville, Tennessee.— Picking is just beginning. I t  has 
rained during the week, the rainfall reaching forty hun­
dredths of an inch. Average thermometer 70, highest 87, 
lowest 52.

Mobile, Alabama.— Good rains in the interior and tempera­
ture has been seasonable. Cotton picking is active. We 
have had rain on three days during the week, the precipita­
tion being eighty-four hundredths of an inch. The thermo­
meter has averaged 79, the highest being 91 and the lowest 65.

Montgomery, Alabama.— Rain has not benefitted the crop 
in this section. Much shedding and deterioration is reported. 
There has been rain on three days of the week, rainfall being 
forty-three hundredths of an inch. The thermometer has 
averaged 78, ranging from 59 to 91.

Savannah, Georgia.— There has been rain on two days of 
the week, rainfall being one inch and three hundredths. The 
thermometer has averaged 81, ranging from 70 to 92.

Augusta, Georgia.— It has rained on three days during the 
week, the rainfall being ninety-six hundredths of an inch. 
The thermometer has ranged from 64 to 91,averaging 78.

Charleston, South Carolina.— It  has rained on three days 
of the week, the precipitation being eighteen hundredths of 
an inch. Average thermometer 82, highest 90, lowest 74.

Greenwood, South Carolina.— There has been rain on two 
days of the week, the precipitation reaching ninety-five 
hundredths of an inch. The thermometer has averaged 75, 
the highest being 86 and the lowest 65.

Charlotte, North Carolina.— There has been rain on one day 
during the week, to the extent of twelve hundredths of an 
inch. The thermometer has ranged from 61 to 89, averaging 
75.

IN D IA  COTTON MOVEMENT FROM A L L  PORTS.

September 12. 1907. 1906. 1905.

Receipts at------ .
Week.

Since  
Sept. 1. Week.

Since 
Sept. 1. Week.

Since 
Sept, 1.

B om b ay. ------------ 6,000 13,000 4,000 8,000 S,000 22,000

Exports -from—
F o r  the Week. Since September 1.

Great
B rita in .

C onti­
nent. T o ta l.

Great
B rita in .

Conti­
nent. Total.

Bom bay—
1907 __________ 8,000

9.000
7.000

1.000

8,000
9.000
7.000

1.000

34.000
21.000 
7.000

34,000
1906.. _________ 1,000 22,000
1905. ___________ 6,000 13,000

Calcutta—
1917..................... 3,000j 3,000
1906 ___________ 1,000 1,000
1905_____________ . . . . . . . . . . . . . . . . . . 1,000 1,000

1907.. _________ 1,000 1,000 1,000 

‘  l 'o o o

1,000
1906 _____ _____
1905 ___________ 1,000 1,000 1,000

A ll others—
1907_____________ 1,000 1,000 1,000 5,0001 6,000
1906 ____________ 5,000 5,000 9,000 9,000
1905 ____ __ 3,000 3,000 8,000 8,000

Tota l a ll—
1907_____________
1906 ____________

1,000 10,000
14,000

11,000
14,000

1,000 
1 ,000

43.000
31.000

44.000
32.000

1905____  _______ 11,000 11,000 6,0001 17,000 23,000

NEW  Y O R K  COTTON EXCH ANG E.— Revision of D if­
ferences Between Grades.— On Wednesday Sept. 11 the Re­
vision Committee of the New York Cotton Exchange, after 
considerable discussion, made revision of the rates on and off 
middling as follows, comparison being made with the old 
rates.

Grade—
Fair ................. ...........1.75 on
Strict middling fair____1.35 on
Middling fair __..........,1.25 on
Barely middling fair__ 1.00 on
Strict good middling.__0.75 on 
Fully good m iddling...0.60 on
Good middling________ 0.50 on
Barely good middling,.0.40 on
Strict middling.............0.25 on
Middling------ ------------
Strict low middling____0.30 off
Fully low middling____0.75 off
Low middling. _ ............1.00 off
Barely low middling__ 1.25 off
Strict good ordinary___1.50 off

------- Rates
Sept. 11. Nov. 21. 

1907.

------- Rates-------
Sent. 11. Nov. 21. 

1906. i Grade—  1907. 1906.
2.00 on Fully good ordinary____1.75 off 1.07 off
1.75 on Good ordinary..........__2.00ofT 1.25olT
1.50 on | Strict good mid. tinged.0.35 on 0.30 on 
1.25 on Good middling tinged.. Value of Mid.
1.00 on Strict middling tinged. .0.20 oft 0.00 off
0.88 on Middling tingrd_______ 0.30 oft 0.12 oft
0.76 on! Strict low middling ting. 1.00 off 0.46 off
0.57 on Low middling tinged__ 1.50 off O.iX) off
0.38 on. Strict good ord tinged..2.00 off 1.25 off

Basis Fully middling stained. 1.00 oft 0.42 off
0.14 off Middling stained______1.25 off 0.50 off
0.32 off Barely middling stained 1.30 off 0.78 off 
0.50 off Strict low mid. stained.2.25 off 1.50 oft 
0.70 off Fully low mid. stained, 2.50 oft 1.75 ofT 
0.90 oft, Low'middling stained..3.00 oft 2.00 off
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Sept .  14 1907.] THE CHRONICLE.
W O R LD ’S SU PPLY  AND  TAK IN G S OF COTTON.— 

The following brief but comprehensive statement indicates 
at a glance the world’s supply of cotton for the week and since 
Sept. 1, for the last two season^ from all sources from which 
statistics are obtainable; also the takings, or amount gone 
out of sight, for the like period.

Cotton Takings. 
Week and Season.

1907. 1906.

Week. Season. Week. Season.

V isib le supply Sept 6___________ 2,200,205
2,291,844

254,324
13.000
10.000
4.000
8.000

1,732,689

210,420
4.000
5.000 
1,400
8.000

1,784,156 
337,926 

8,000 
10,000 

2,000 
15,000

Am erican in sight to  Sept. 13___
Bom bay receipts to  Sept. 12___
O ther India shlp’ts to  Sept. 1 2 .. 
A lexandria  receipts to Sept. 11- 
O ther supply to  Sept. l l . a ______

163,588
0,000
3.000 
3,200
4.000

Tota l supply______ ____ _____ 2,379 993 

2,187,050

2,581,168

2,187,050

1,961,509

1,748,032

2,157,082 

1,748,032
Deduct—

Visib le supply Sept. 13__________

192,943
150,743
42,200

394.118
292.118 
102,000

213,477
158,077

55,400

409.050
320.050 

89,000

a Embraces receipts in Europe from  Brazil, Smyrna, W est Indies, &c.

EU RO PEAN  COTTON CONSUMPTION TO SEPT. 1.— 
By cable to-day we have Mr. Ellison’s cotton figures brought 
down to Sept. 1. We give also revised totals for last year 
that comparison may be made. The spinners’ takings in 
actual bales and pounds have been as follows:

October 1 to September 1. Great B rita in . Continent. Total.

For 1906-07.
Takings by  s p in n e rs -____ bales
Average weight o f bales______lbs
Takings In pounds_______________

3,809,000
499

1,900,691,000

5,960,000
478

2,848,780,000

9,769,000
486.2

4,749,471,000

For 1905-06.
Takings by spinners_______ bales
Average weight o f bales_____ lbs

3,624,000
493

1,786,632,000

5,159,000
479

2,471,161,000

8,783,000
484.8

4,257,793,000

The comparison with last year is made more striking by 
bringing together the above totals and adding the average 
weekly consumption up to this time for the two years.

Oct. 1 to Sept. 1. 
Bales of 500 lbs each. 

000s omitted.

1906-07. 1905-06.

Great
B r i t 'n .

Conti­
nent. Total.

Great
B r i t ’n.

Conti­
nent. Total.

Spinners’ stock October 1____ 253
3,801

556
5,697

809
9,498

256! 621 
3 573 4.942

877
8,515

4,054
3,619

6,253
5,040

10,307
8,659

3,829
3,478

5,563
4,848

9,392
8,326

Spinners’ stock September 1 . . 435 1,213 1,648 351 715 1,006

__ j*/ Weekly Consumption,
000s omitted.

74 105 179 74 101 175
In fN ovem ber ___________ 74 105 179 74 101 175
In  Decem ber___________________ 75 105 180 74 101 175
In  J a n u a ry____________ 75 105 180 74 101 175
In  F e b ru a ry _________ 76 105 181 74 r 101 175

76 105 181 74 101 175
77 105 182 74 101 175
77 105 182 74 101 175
78 105 183 74 101 175
78 105 183 74 101 175

a7S 105 183 a74 101 175

a The average weekly consumption Is as given  by Mr. Ellison: deduction 
from  m ontk 's total being made on account o f holidays.

TH E  AG R IC U LTU R AL D E PA R TM E N T ’S AUGUST 
R E PO R T .— The following statement, showing the condition 
of cotton on Aug. 25, was issued by the Department of Agri­
culture Sept. 9:

The Crop Reporting Board o f the Bureau o f Statistics o f the Departm ent 
o f Agricu lture finds from the reports o f the correspondents and agents o f 
the Bureau that the average condition o f cotton  on Aug. 25 was 72.7, as 
compared with 75.0 on July 25 1907, 77.3 on Aug. 25 1900, 72.1 on Aug. 25 
1905, and a ten-year average o f 74.5.

The fo llow ing table shows the condition on Aug. 25 o f this year and o f the 
tw o  preceding years, w ith the respective ten-year averages: also the con­
d ition  on July 25 1907:

Ju ly  25
1907.

65

Aug. 25 Ju ly  25 Aug. 25
Staten—  1907. 1907. 1906.

V irg in ia ............... ................77 65 71
North  Carolina....... ............78 75 71
South C a ro lin a .._________83 81 71
Georgia _______ _____________81 81 72
F lo rid a ........... ............ ..........80 84 70
A la b a m a ............. ................ 73 72 70
Mississippi-----------------------72 **1 82
L o u is 'a n a ....... ............ ........09 71 76
Texas ................................ -67 75 78
Arkansas ............. .............. 65 68 84
T en n essee_____________ — 78 75 88
M issouri.___________________75 66 94
O k lahom a__________________72 74 ‘ 88
Indian T e r r it o r y ------------ 70 74 80

United States........... ....72 .7  75.0 77.3

Aug. 25 
1905. 

76
76 
75
77 
77 
70
69 
62
70 
72 
81 
86 
82 
80

72.1

10 vear 
average. 

82 
79 
76 
76 
78
74
78 
76 
69
75 
82 
82 
81
79

74.5
This report Is made In conform ity w ith the Act o f Congress requiring 

condition reports o f the cotton crop by this Bureau to  be Issued on »he same 
.date as the first glnners’ reports by the Bureau o f the Census In months In 
which both classes o f reports are Issued. ,

The Sept. 1st averages in earlier years for all the States 
were, according to the Agricultural Department, as follows:
84.1 in 1904; 81.2 in 1903; 64.0 in 1902; 71.4 in 1901; 68.2 
in 1900; 68.5 in 1899; 79.8 in 1898; 78.3 in 1897; 64.2 in 1896;
70.8 in 1895; 85.9 in 1894; 73.4 in 1893; 76.8 in 1892.

JUTE BUTTS, BAGGING, ETC.— The market for jute 
bagging lias been without feature during the week under re­
view, with prices nominally unchanged at 9% c. for 2 lbs., 
standard grades. Jute butts continue dull at 3@4c. for 
bagging quality.

A L E X A N D R IA  RECEIPTS AND  SHIPMENTS.

Alexandria , Egypt. 
September 11. 1907. 1906. 1905.

Receipts (cantars) —
23,000 11,000 10.000
29.000 15,500 5,000 *

E xports  (bales) — This
week.

Since 
Sept. 1.

This  i Since  
week. Sept. 1.

This
week.

S ince 
Sept. 1.

2.250
3.250

4,250:
3.250
5.250 

700

2,000 3,500
...1  ___

4,750 0,500
4,000
8,5002,250 1,250, 3,750 

200 500
3,500

300 300 2,300

8,050 13,450 3,450 7,750 8,550 21,300

N ote .— A  cantar is 99 lbs. E gyptian  bales weigh about 750 lbs.

M ANCHESTER M A R K E T.— Our report received by 
cable to-night from Manchester states that the market 
is steady for yarns and quiet JJor shirtings. Manufacturers 
are generally well under contract. W e give the prices for 
to-day below and leave those for previous weeks of this and 
last year for comparison.

1907. 1906.

8% lbs. Shirt­ Cot'n 8K lbs. Shirt­ Cot’n
32s Cop. ings, common Mid. 32s Cop. ings common M id .

Twist. to finest. Upl’s Twist. to finest. Up VS

Aug d. d. s. d. s. d. d. d. d. a. d. s. d. d.
2 10K @ 1 2 H r> 9 ®10 4% 7.28 9 5-16 @ 10H 6 7% @9 s% 5.98
9 10 15-16 12 5-16 6 9 @10 5 7.40 9% @10 9-16 6 7 @9 8 5.68

16 10M & 12% 0 8 @10 4% 7.29 9% & iom 6 6 @9 7 5.51
23 10 13-16-12 3-16 « 7% @10 4 7.27 9 @ 10% 6 5 @9 6 5.29
30 11 @ 12 % 6 8 @10 5 7.49 8 15-16® 10% 6 4)4 @9 6 5.41

Sept
6 l l l s @ 1212 6 8 @10 5 7.51 9 @ 10% 6 4 @9 6 5.41

13 10% @ 12M 6 7 @10 4 7.10 9 @ 10% 6 4 @9 6 5.63

SH IPPING  NEW S.— As shown on a previous page, the 
exports of cotton from the United States the past week have 
reached 49,850 bales. The shipments in detail, as made up 
from mail and telegraphic returns, are as follows:

Total bales.
N E W  Y O R K — To L iverpoo l— Sept. 10— Georglc, 2,886____ Sept. 11

— Cedric, 1,265 upland, 260 Peruvian___________________________4,411
To  Manchester— Sept. 6— Tintoretto , 138__________________________ 138
To  Bremen— Sept. 11— Bremen, 4,413____________________________ 4,413
T o  Hamburg-— Sept. 6— Patricia , 1,025___________________________  1,025
T o  Antw erp— Sept. 6— Kroonland, 21_____________________________  21
T o  Genoa— Sept. 6— Kon ig A lbert, 550____________________________  550
T o  Yarm outh— Sept. 9— Prince Arthur, 4________________________  4

G A L V E S T O N — To L iverpool— Sept. 6— Antillian , 5,822____ Sept.
7— Basil, 3,500; Senator, 7,962_________________________________ 17,284

To  H avre— Sept. 12— Montauk, 7,400____________________________ 7,400
To  Bremen— Sept. 7— Chemnitz, 6,645___________________________ 6,646
To  Hamburg— Sept. 5— Fosdick, 2,394____ Sept. 12— Mon­

tauk, 5 5 1 ................. .............................. .._______ .......... .................. 2,945
T o  Barcelona— Sept. 6— Irene, 4,150_____________________________ 4,150

B O S TO N — T o  L iverpool— Sept. 3— Devonian, 2____ Sept. 10— Cana­
dian, 399 Cymric, 363- ............... .............. __________________ ........  764

T o  St. John— Sept. 5— Y a le , 100___________________________________  100

T o ta l................... ............................................... ................ ............ ..........49.850

we have the fol- 
<fec., at that port:
Sept. 6. Sept. 13.

LIVE R PO O L.— By cable from Liverpool 
lowing statement of the week’s sales, stocks,

A u g . 23. A ug. 30.
Sales o f the w eek________ bales. 33,000 53,000 51,000 48,000

O f which speculators t o o k . .  2,000 9,000 4,000 1,000
O f which exporters took____  1,000 3,000 1,000 4,000

Sales, Am erican ........... ..............  27,000 40,000 37,000 39,000
Actual exp ort___________________ 6,000 6,000 1,000 3,000
F orw ard ed _____________________  52,000 50,000 57,000 53,000
Tota l stock— Fstim ated_______818,000 780,000 705,000 604,000

O f which Am erican— K s t.- .6 9 3 ,000 659,000 596,000 555,000
To ta l import o f the w eek_____  21,000 17,000 5,000 16,000

O f which Am erican__________ 7,000 4,000 1,000 5,000
Am ount a float_________________  27,000 30,000 35,000 57,000

O f which Am erican__________ 4,000 8,000 17,000 34,000
The tone of the Liverpool market for spots and futures 

each day of the past week and the daily closing prices of 
spot cotton have been as follows:

Spot. Saturday. Monday. Tuesday. Wed'day. Thursday. Friday.

Market, ] 
12:15 
P. M. J

Moderate
demand.

Good
demand.

Fair
business
doing.

Good 
demand.

Quieter. Quiet.

Mid.Upl’ds 7.48 7.51 7.32 7.26 7.19 7.10

Sales_____
Spec.&exp.

7,000
500

10,000
1,000

8,000
500

12,000
1,000

8,000
600

8,000
2,000

Futures. 
Market \ 
opened j

Quiet at 
4 points 
decline.

Very
steady'

unchanged.

Steady at 
9'A pts. 
decline.

Steady at 
8)4 pts. 
decline.

Quiet, unch, 
to 1 pt. 
ad ranee.

Quiet at 
2 points 
advance.

Market, 1 
4 i- 
P .M . j

Quiet at
3)4 @6 

pts. dec.

B ’rly st’dy 
at 6 @7% 
pts. dec.

Feverish at 
414 @5)4 
pts. dec.

Easy at 
12% @14% 
pts. dec.

Weak at
8@n%
pts. dec.

Steady at 
1)4 @4 

pts. dec.

The prices of futures at Liverpool for each day are given 
below. Prices are on the basis of uplands, good ordinary

-Sept- 7 
to

Sept. 13.

Sat. Mon. Tues. W ed. Thurs. Fri.

12 % 
p.m.

12 )4 
p.m.

12%
p.m.

4
p.m.

12%
p.m.

4
p.m.

12%
p.m.

4
p.m.

12%
p.m.

4
p.m.

12%
p.m.

4
p.m.

S e p t ____
d. d.

7 01 
6 87 )4 
6 81 
6 75)4 
6 73% 
6 72 
6 72 
6 72% 
0 72)4  
0 73

d.
05%
92
85%
80
78
76%
76
77 
77
77)4

d.
93%
80
73%
68
66%
65 % 
65%
66 
66 % 
67

d. 
86 % 
72 %
66 % 
61%
59%
58 % 
58%
59
59%
60

d. 
88% 
74 % 
68% 
63% 
61 % 
60% 
61 
01 
61 % 
62

d.
80
65
60
54%
53

52
52%
53 
53%

d.
75
60
55%
50%
49
48
48 
48%
49 
49%

d.
73
59%
55
51
49
48
48
49 )4
49
50

d. 
63 % 
50% 
46 
42 
40 
39%
40 
40%
41
41%

<1.
64%
53%
49
45
43%
43
43%
44
44%
45

d.
59%
48%
44
40
38%
38
38 
38%
39 
39%

Sep .-Oct . 
O ct.-N ov . 
Nov.-D ec. 
Dec .-Jan . 
Jan .-Fcb . 
Fcb.-Mch. 
M ch.-Apr. 
Apr.-M ay 
May-June 
June-July 
Ju ly-Aug.

: : : :

------
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BREADSTUFFS.
Friday, Sept. 13 1907.

Prices for wheat flour have ruled steady in the main, 
though some grades have advanced slightly in spite of the 
decline in wheat and in the face of continued dulness of trade 
at most of the large markets. Here business has been on a 
very small scale and confined to small lots. Buyers lack 
faith in present prices and are taking only enough to satisfy 
immediate needs, believing that supplies can be replenished 
to better advantage later in the season. The output of 
spring-wheat flour last week showed a reduction from the 
production of the previous week, but was larger than for the 
same week last year. Export trade has been dull in all of 
the markets. Rye flour and corn meal have been dull and 
firm.

Wheat has declined, owing to unexpectedly weak cables 
from Europe, especially Berlin, heavy liquidation here and 
at the West, bearish pressure, and selling on stop loss orders. 
Some of the crop reports from Europe have improved, 
foreign houses have sold, and the cash demand has fallen off 
at times, while there has been less disposition to buy for long 
account, many preferring to await further developments in 
the crop situation before engaging in new ventures on the 
bull side. Then, too, although many unfavorable crop 
reports have continued to be received from the Northwest, 
yet there have also been some favorable accounts and at 
times the Northwest has sold at Chicago. Moreover, stocks 
at Chicago continue enormous and there is still an abundance 
of elevator capacity there. There ports in regard to the 
condition of the flour market have in the main been of a 
discouraging character. According to all accounts, harvest­
ing is making favorable progress at the Northwest and not a 
few believe that the damage in the American spring-wheat 
belt has been exaggerated. But at times rallies have oc­
curred, owing to the persistent reports of damage from frost 
in the Canadian Northwest. Some of the large Chicago in­
terests have shown a disposition to buy on the setbacks, 
owing to unfavorable crop reports and the belief that any 
falling off in the export demand is likely to prove only tem­
porary. Some bought on the Government report which 
appeared on the 10th inst. I t  showed a deterioration in 
spring wheat during August of 2.3% and stated the condition 
at 77.1%, against 83.4% last year and 87.3 two years ago. 
This was taken as indicating a yield of 200,000,000 bushels, 
against 242,372,966 last year. The total yield of spring 
and winter wheat is estimated at 625,000,000 bushels, against 
735,260,970 last year. Unfavorable reports have continued 
to be received regarding the total in Germany. To-day 
prices showed irregularity, advancing at one time on strong 
cables, further reports of damage from frost and snow at the 
Northwest, commission-house buying and covering of shorts, 
but in the main it was a day of liquidation and the ending 
was lower. Heavy realizing occurred here and at the West

D A IL Y  C LO S IN G  P R IC E S  O F W H E A T  F U T U R E S  IN  NE W  YO R K .
Sat. M o n . Tues. Wed. Thurs. F r i .

N o . 2 red w in ter................. ..............106 104 % 104% 102% 104 104
September d -live ry  in e levator____ 106% 105 104% 103% 104% 103%
December d( liv e ry  In elevator______109% 108% 108% 100% 107% 107
M ay delivery In e le v a t o r . . . ........... 113% 111% 111% 109% 110% 110%

D A IL Y  C LO S IN G  P R IC E S  O F W H E A T  F U T U R E S  IN  CH ICAGO.
Sat. M o n . Tues. Wed. Thurs. F r i .

September de livery  in e levator____ 96% 95 94% 92% 94 92%
Decemberdel very  In e leva to r______101% 99%  99% 97% 98% 97%
M ay de livery  In e le v a t o r . . . ........... 107% 105% 105% 103% 104% 104

Indian corn futures have declined, owing to the depression 
in wheat, liquidation and selling for a turn on the short side. 
Larger country offerings have been reported and the cash 
trade has been dull. On the setbacks, however, good buy­
ing has occurred, partly by commission houses, and shorts 
have covered. The receipts have been moderate, and some 
of the crop reports have been unfavorable, showing that 
the crop is late and exposed to the danger of frost at an 
early date. The Government report showed a decline in 
the condition of the crop within a month of 2.6%. It  stated 
the average condition at 80.2, against 90.2 last year and 89.5 
two years ago. This fs taken as indicating a yield of 2,540,- 
000,000 bushels, against 2,927,416,091 last year. To-day 
prices declined on liquidation, selling for short account and 
a lessened demand.
D A IL Y  C L O S IN G  P R IC E S  O F N O . 2 M IX E D  C O R N  IN  NE W  Y O R K .

S at. M o n . Tues. W ed .Th urs. F r i
Cash corn________________ _____________71% 71% 70% 70% 75 75
September dpllvery In e levator______71% ------  ------ ------ 71% 71
December delivery In e levator______71 71 70 69%  69% 68%

D A IL Y  C LO S IN G  P R IC E S  O F C O R N  F U T U R E S  IN  CH ICAGO.
Sat. M o n . Tues. Wed. Thurs. F r i '

September d e livery  In e levator______63 62% 61% 61% 62% 61%
December deilvery in  e leva to r_______ 61% 60%  59%  59% 59% 58%
M ay de livery  In e levator____________ 62% 61% 60% 60%  60% 59%

Oats for future delivery in the Western market have de­
clined in company with other cereals. Long liquidation has 
been heavy, and some have taken the short side for a turn, 
selling the distant months. Some stop-loss orders have been 
uncovered. Leading bulls are supposed to have taken 
profits to a considerable extent. On the decline commis­
sion houses and others were good buyers on unfavorable 
crop reports and small receipts. The Government showed a 
decline in the condition within a month of 10.1%, stating the 
condition at 65.5, against 81.9 last year and 90.3 two years 
ago. This is taken as indicating a yield of 787,275,000 bush., 
against 964,904,522 last year. To-day prices closed lower, 
owing to favorable weather and liquidation.

D A IL Y  C LO S IN G  P R IC E S  O F O A TS  IN  N E W  YO R K .
Sat. M o n . Tues. Wed. Thurs.

M ixed , 26 to  321bs......... .......... 64 *53 *53 *52%  *52%
W hite  c lipped, 36 to  38 lbS-..66-68 *62-65 *60-63 *61-64 *61-64

F r i .
*53
60.64

53%
52
53

53% 53% 
52 % 52 % 
53%  54

53%
52%
53%

* New .
D A IL Y  C L O S IN G  P R IC E S  O F N O . 2 M IX E D  O A TS  IN  C H ICAG O

Sat. M o n . Tues. Wed. Thurs. F r i .
September de livery  in e levator------- 55 % 53 %
December de livery  in e levator_______ 54 51 %
M ay delivery  In e le v a to r ..------------ 54%  53%

The following are closing quotations:
F L O U R .

Low  grades_____________ $3 40@ J3 85IKansas straights_______ $4 60@ J4 75
Second clears___________ 3 10<a> 3 20 Kansas c le a r s ___________ 4 00 @  4 35
C lea rs___________________ 4 O0@ 4 30 Blended patents________  5 55(3> 6 20
S tr a ig h ts ____________ 4 40(3) 4 75 R y e flo u r___________________ _ 4 80@  5 25
Paten t, spring__________ 5 25@  6 20 Buckwheat f lo u r_______  Nom inal
Patent, w in ter__________ 4 75@  4 90 Graham flo u r .......... ...... Nom inal.
Kansas p a ten ts________  ___@  ____I Corn meal________________ 3 85 @  4 15

G R A IN .
W heat, per bush.—  c. I Com , per bush.—  c.

N . Duluth, N o . 1........... ........116% N o. 2 m ix ed ............ .. f.o.b.75
N . Duluth, N o . 2 ___ f.o.b.115% 1 N o  2 ye llow , new f.o .b .N om inal.
Red  w inter, N o . 2___ f.o .b .104 j N o . 2 w hite, n ew . f.a .b .N om in a l.
Hard “  “  ___f.o .b . 103% | R ye , per bush.—

Oats— per bush.—  | N o. 2 W estern__________ 90
No. 2 white___________5 0 % @  58% | State and Jersey_______ Nominal
N o . 2 m ix ed __________ 53 | Barley— MalUng . . . . ___ 88 @103
N o . 2 white, clipped- 60 @  64 | F e ed n g -------------------- Nom ina l.

AG R IC U LTU R AL D EPARTM EN T ’S REPO RT ON 
CEREAL CROPS, ETC., TO SEPT. 1.— The Agricultural 
Department issued on the 10th inst. its report on the cereal 
crops for the month of August as follows:

The Crop Reporting Board o f the Bureau o f Statistics o f the Departm ent 
o f Agriculture linds, from  the reports o f the correspondents and agents of 
the Bureau, as follows:

The condition o f corn on Sept. 1 was 80,2, as compared w ith  82.8 last 
month, 90.2 on September 1 1906, 89.5 on Sept. 1 1905, and a 10-year 
average o f 81.0.

The average condition o f spring wheat when harvested was 77.1, as 
compared w ith  79.4 on A u g. 1 1907, 83.4 at tim e o f harvest in 1906, 87.3 
in 1905 and 66.2 in 1904.

The average condition o f the oats crop wheft harvested was 65.5, against 
75.6 last month, 81.9 rtported  Sept. 1 1906, 90.3 at the corresponding date 
in 1905 and a 10-year average o f 82.6.

The average condition o f barley when harvested was 78.5, against 84.5 
on Aug. 1 1907, 89.4 reported Sept. 1 1906, 87.8 at the corresponding date 
in 1905 and a 10-year average o f 84.3.

The average condition o f buckwheat on Sept. 1 was 77.4, against 91.9 
one month ago, 91.2 on Sept. 1 1906, 91.8 on Sept. 1 1905 and a 10-year 
average o f 88.2.

The average condition o f potatoes on Sept. 1 was 80.2, against 88.5 one 
month ago, 85.3 on Sept. 1 1906, 80.9 on Sept. 1 1905 and a 10-year 
average o f 79.4.

The average condition o f tobacco on Sept. 1 was 82.5, against 82.8 one 
month ago, 86.2 on Sept. 1 1906, 85.1 on Sept. 1 1905 and a 5-year average 
o f 82.8.

GOVERNM ENT W E E K L Y  W E A TH E R  REPO RT.
The week ending Sept. 9 1907 was marked by unusually hot weather In 

the Southern States, especially In central Texas, and also In the A tlan tic  
C >ast States, California and on the north Pacific Coast; but was cooler than 
usual In the lower Missouri, upper Mississippi and lower Ohio va lleys and 
the greater portion o f the Lake region. Tem perature conditions were gen­
erally favorable, however, In practically all districts, excepting: portions 
o f Louisiana, Arkansas and Oklahoma and the greater part o f Texas. 
L igh t frosts were repoited at the close o f the week from  the Upper Michigan 
Peninsula, the Dakotas and some Rocky Mountain stations. Copious rains 
have com pletely relieved the drought which prevailed In New  England, 
and the drought has been broken in Oklahoma and generally relieved In 
North  Carolina and northeastern Ohio, but continues In portions o f the tw o 
last-named States, many western counties In A labam a, n Louisiana and 
the greater part o f Texas, the conditions In the last-mentioned State being 
aggravated by hot, drying winds. Some scattered counties In South 
Dakota also need rain. W h ile much cloudiness prevailed In New  England , 
New  York , the upper Lake region, Kentucky, portions o f Kansas and the 
northern R ocky Mountain region, and during mornings on the Pacific Coast, 
the sunshine In other sections was generally the average amount or above 
the normal, being excessive In Louisiana and Texas. W ith  the exception 
o f damaging wind and hail storms in southern Indiana, there were no severe 
local storms reported during the week.

The statement of the movement of breadstuffs to market as 
indicated below are prepared by us from figures collected by 
the New York Produce Exchange. The receipts at Western 
lake and river ports for the week ending last Saturday and 
since Aug. 1 for each of the last three years have been:

Receipts at— Flour. Wheal. Com. Oats. Barley. Rye.

Chicago-----
Milwaukee..

bbls. 196&s. 
178,689 
63,875

bjish. 60 lbs. 
1,381,565

145.000 
160,365 
743,650
297.000 

40,107 
15,012

463,791
37,000

1,242,000

bush. 56 lbs. 
1,716,076 

55,000

bush. 32 lbs 
2,866,059 

257,600 
93,002 

426,240 
341,500 

64,132 
280,762 

1,126,250
744.000
156.000

bushA&lbs.
256.399
286.800
133.239
523.240

bu. 56 lbs. 
40,445 
16,200 
43,323 

226,450
7.000

23,180
8.000

Minneapolis. 58,920
94,000

108,059
8,225

804,100
376,200
196,000

Detroit_____
Cleveland___
St. Louis.
Peo ria _____
Kansas City .

Total wk. '07 
Same wk. '06 
Same wk. ’05

Since Aug. 1
1907........
1906_____
1905........

5,300
777

58,705
10,750

"9.l66
20,000

318,096
385.118
425,604

4,525,490
3,660,716
4,769,322

3,416,580
3,986,569
4,310,870

6,355,545
4,726,842
4,838,383

1,228.778
912,125

1,543,476

364.598
113,086
144,259

1,988,970
2,554,657
2,201,551

33,499,958
31,205,393
31,785,244

16,943,316
17.330,167
21,733,761

29,325,769 2.868.639 
29.605,779 3.177,367 
33,602,230 j 4,429.348

763,039
561,942
732,119

Total receipts of flour and grain at the seaboard ports for 
the week ended Sept. 7 1907 follow:

Flour,
Receipts at—  bbls.

New York.............. 129,151
■Boston--------------  50,269
Portland, Me______ ______
Philadelphia........  113,668
Baltimore-----------  55,543
Richmond_______  4,150
New Orleans a____ 13,186
Newport News____ 10,265
Norfolk.------------- --------
Galveston________  ______
Mobile..................  2,200
Montreal__________ 22,776

Wheat,
bush.

863.000 
323,086 
336,259 
494,945 
337,117
43,334

443.000

38,000

632,228

Total week_____  401,208 3,510,969
Week 1906 _______  381,167 4,154,880

Corn,
bush.

115,025
5,950

Oats,
bush.

759,000
54.140

Barley,
bush.

30.000

Rye,
bush.

29,250
970

12,557
32,662
31,298

133,000

114,639
115,299
37,414

100,500

'  9,246 
3,044

28,000
6,000

26,756 47,295 46,349

: : : : : :

391,248
556,280

1,228,287
1,527,529

76.349
160,479

42,510
10.3JH

a Receipts do not include grain passing through New Orleans for foreign ports 
on through bills ot lading.
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Total receipts at ports from Jan. 1 to Sept.7 compare as 

follows for four years:
Receipts of— 

F lou r______ _____ . . ____bbls.
1907.

12,915,409

W h ea t........................ bush. 68,583,945
Corn........................................ 71,923,727
Oats_______ _________________  37,748,677
Barley .................................  3,412,038
R y e ........................................ 1,343,156

1906.
11,366,705

64,872,377
74,528,179
58,026,232
2,890,713
1,016,195

1905.
7,524,001

19,756.288
72,924,220
38,081,901
4,838,544

387,590

1904.
12,077,872

31,521,781
38,409,468
31,272,093
2,268,288

568,380

Total grain........................183,011,543 201,333,696 135,988.543 104,040,010

The exports from the several seaboard ports for the week 
ending Sept. 7 1907 are shown in the annexed statement:

Exports from—■
New Y o r k . _____
Portland, Me____
Boston__________
Philadelphia____
Baltimore_______
New Orleans____
Newport News___
Galveston_______
Mobile___________
Montreal.......... .

Wheat,bwh.
560,341
336,259
311,394
524,098
388,000
159,726

104.555

759,305

Com, Flour, Oats, 
bztsh. bbls. bush. 

202,649 57,099 28,544

Rye,
bush.

25,656

Barley,
bush.

108,823
26,300
44,856
45,813

33,298
6,000

101,025

26,964
55,624
23,628
2,427

10,265

2* 200 
57,770

2,340

246,752 8,414

buth.
2,289

23,430

Total w eek ...-3,143,123 
Week 1906— ____1,519,580

568,764 235,980 
397,290 232,037

277,636 25,656 8,414 26,064 
511,678 _____  59,270 2,684

The destination of these exports for the week and since 
July 1 1907 is as below:

— Flour-

Week
Exports forweek and Sept. 7. 

since July I  to— bbls.
United Kingdom__ 146,468
Continent ________  24,381
So. & Cent. Am er.. 8,276
West Indies______ 29,452
Brit. No. A in.Cols.. 500 
Othe countries ____ 26,903

Since Since Since
July 1 Week July 1 Week July 1
1907. Sept. 7. 1907. Sept. 7. 1907.
bbls. bush. bush. bush. bush

893,784 1,974,782 13,925,608 288,547 4,466,539
479,679 1,151,241 6,089,962 249,521 7,685,213
133,636 15,258 101,788 120 88,301
272,650 4,900 24,076 418,237

11,288 6,500 25,482
126,073 1,842 21,735 5,244

,917,110 3,143,123 20,143,993 568,764 12,689,016
,797,338 1,519,580 15,497,661 397,290 6,527,923

The visible supply of grain, comprising the stocks 
ary at the principal points of accumulation at lake 
board ports Sept. 7 1907, was as follows:

in gran- 
and sea-

Wheat,
bush.

New Y o rk .. ..............1,131,000
afloat_______  ______

Boston_____ * _________  544,000
Philadelphia__________ 944,000
Baltimore........ ............  1,080,000
New Orleans__________ 194,000
Galveston_____________  769,000
Montreal______________  429,000
Toronto______________  ______
Buffalo............... .........  1,486,000

afloat_______  ______
T o led o .........................  1,976,000

afloat_______  ______
D etroit________________ 361,000

afloat........ ....................
Chicago............... .......12,495,000

afloat_______  ______
Milwaukee_____ _______ 309,000

Fort W i l l ia m .. I I I I I I I  1,965,666
Port Arthur___________  3,453,000
Duluth........ ................  1,162,000

a floa t..------  --------
Minneapolis___________  7,908,000
St. Louis........ ............- 4,102.000

afloat_______  _____ -
Kansas City.................  4,635,000
Peoria_________________  ______
Indianapolis__________  822,000
On Mississippi River....  ..........
On Lakes._____ _______ 1,130,000
On Canal and River___ 502,000

Com,
bush.

230.000

114,000*
197.000
705.000
125.000
39.000
51.000

Total Sept. 7 1907. .47,397,000 
Total Aug. 31 1907..49,530,000 
Total Sept. 8 1906..30,169,000 
Total Sept. 9 1905..12,237,000 
Total Sept. 10 1904..13,115,000

168,000

120,666

'93I666
142,000

bslooo

19.000
75.000

rn.ooo
106,000
88.000

582,666
71,000

3.087.000
3.895.000
2.931.000
4.938.000
4.701.000

Oats,
bush.

199.000

2,000
51,000

105.000
115.000

1131666
4.000
2.000

253,666

27.660
188.660 
130,066

61,000

220,000
104.000

123,666
600.000
52.000

34.066
11.000

2.394.000
1.993.000
7.077.000

13.029.000
11.834.000

Rye,
bush.

75,000

11,000

' l.ooo
' 2~,000 
12’,666 

36,666 

2431666 

‘ 2,600

Barley,
bush.

14,000

31,000

17,666

12,000

24.000 218,000

28.000
3,000

1,000

438.000
384.000

1.425.000
939.000

1.194.000

153,000
10,000

50.000
32.000

537.000
452.000
865.000

1.303.000
1.179.000

THE DRY GOODS TRADE.
New York, Friday Night, September 13 1907.

The principal feature of the cotton goods trade during the 
past week has been the announcement of a coming advance 
in staple prints to 7c., this price becoming effective on Sept. 
24. For some time past it had been realized that the enor­
mous demand for prints and the difficulty of obtaining 
supplies of print cloths would result in an advance, so that 
the announcement was hardly unexpected, but its declara­
tion reflects the strength of the cotton goods situation. 
Business at first hands has been quiet during the week and 
occasional sales of goods at second hands have been made 
at slight concessions; but these have been for the most part 
due to special circumstances affecting individual sellers and 
have now practically ceased. Manufacturers and agents 
have been unaffected by these sales, and, being so well booked 
up with orders, have practically ignored them. Business 
has been interfered with to some extent by the Jewish holi­
days and buyers have followed very closely the two Govern­
ment reports on the cotton crop and the subsequent decline 
in the raw material market. While the latter has had no

effect on cotton goods prices, it has undoubtedly engendered 
a greater feeling of conservatism, particularly as many are 
of the belief that cotton will go still lower. The principal 
influence on the goods market, however, remains the legiti­
mate one of supply and demand, and this is in favor, for the 
time being, of the maintenance of present values. The 
export market continues very dull and there are as yet no 
visible signs of a revival .of interest among Chinese buyers. 
The men’s wear woolen and worsted goods market has been 
quiet, but dress goods have been moderately active.

DOMESTIC COTTON GOODS.— The exports of cotton 
goods from this port for the week ending Sept. 7 were 2,740 
packages, valued at $168,120, their destination being to the 
points specified in the tables below:

— ■— 1907 - ------------------- 1906-------
Since Since

New York to September 7—  Week. Jan . 1. Week. Jan . 1.
Great B ritain____________________ ______  ___ 1,250 29 989
Other European________________________  43 1,012 1 1,083
C h in a .__________________________ __________ _ 15,218 _________ 78,372
In d ia _______ __________ ________________  Cl 5,678 . . .  7,740
A rab ia__________________________________ 1,077 24,410 333 35,157
A fr ic a ______ _________ __________________ 193 3,908 37 7,905
W est In d ie s ________ _________ _________  416 15,805 538 18,847
M exico______ ___________________________  15 1,652 50 1,502
Central Am erica________________ ________  223 9,773 295 10,641
South A m e r ic a .._______________________  422 32,022 541 37,603
Other countries_______ _________________ 290 19,886 377 12,187

T o t a l . . . ............................................ 2,740 130,614 2,201 212,026

The value of these New York exports since Jan. 1 has been 
$7,644,142 in 1907, against $12,499,474 in 1906.

Heavy brown drills and sheetings at first hands have been 
necessarily quiet for the reason that few manufactrers 
have anything for sale for near-by delivery and what they 
have they are holding very firmly. It  is claimed that prices 
are still low on the basis of the price of raw material and 
that concessions are out of the question. Among jobbers 
the demand has been good and a large business has been 
transacted. Medium and lighter-weight goods have been 
more active, and, with the demand good and supplies scarce, 
values have been fully maintained. Bleached goods have 
been comparatively inactive, but some fair orders have been 
received from the South. Goods are well sold forward and 
the market remains very firm. Wide sheetings, sheets and 
pillow cases have been in good request at unchanged quo­
tations. Coarse, colored cottons, such as ticks, denims, 
plaids, &c., are so far sold ahead that it is very difficult to 
purchase anything for early delivery, and prices continue 
steadily held. Linings are active and firm. Napped goods 
are scarce and in continued good demand. Heavy sales of 
prints are anticipated prior to the date when the advances 
go into effect and jobbers are making special announcements 
of their willingness to maintain old prices until that time. 
The advance in prints is expected to be followed shortly by 
higher prices for ginghams, which have been particularly 
active, especially fine dress goods. Print cloths have been 
affected sympathetically by the advance in prints, but the 
demand has been small and second hands have found diffi­
culty in effecting sales.

W OOLEN GOODS.— Trade in men’s wear has been slow, 
largely on account of the Jewish holidays. Current demand 
is light, coming mainly from manufacturing jobbers, and is 
confined almost entirely to lines approved by buyers early 
in the season. Spring business is still unsatisfactory. Fur­
ther cancellations of cheaper grade woolens would seem to 
indicate that worsteds are increasing in favor, although 
opinion is divided on this point; improvement in the woolen 
situation depends largely upon the extent of duplicate or­
ders. Buyers of spring fabrics are still complaining of 
delayed deliveries of goods promised some time ago. The 
feature in the men’s wear market has been the withdrawal of 
spring lines by several mills making medium to low grade 
woolens; some mills claim their initial business has been as 
large as they can safely handle, while others report a lack of 
sufficient orders to justify making the fabrics. Some 
clothiers are demanding a reduction in the booking price 
owing to discrepancies between samples and goods delivered. 
There is some improvement in 1907 reorders for plain over­
coatings, while manipulated fabrics promise to become promi­
nent in the 1908 heavy-weight season. Additional offerings 
of dress goods have been made at comparatively low prices 
and have been well taken, but there are no indications of 
recessions on fine and fancy worsteds for spring; on the con­
trary, several large mills have opened spring of 1908 lines 
in fine worsteds at slight advances over last season, and 
buyers are said to have placed fair initial orders. There is 
an increased demand for broadcloths for both near-by and 
future delivery, while serges, voiles and cheviots in plain 
or stripes also continue popular; fancies, however, seem to 
be growing less in favor.

FOREIGN D R Y GOODS.— Imported woolen and worsted 
goods are enjoying a somewhat better demand than here­
tofore and buyers display more confidence. Silk piece goods 
are also in steady request, especially for fall, and ribbons 
continue active. The linen market shows no appreciable 
change from last week, the situation continuing very strong. 
Burlaps have ruled rather quiet but prices have been fairly 
well maintained.
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News Ite m .
Georgia.— Municipal Bonds Exempt from Taxation.—  

John W . Dickey, of Augusta, in one of his rercent circulars, 
calls attention to a decision handed down on Aug. 9 by the 
State Supreme Court holding that bonds issued by a munici­
pal corporation of the State of Georgia are not taxable by 
that State or of any county thereof. This opinion was 
rendered in the case of Fenick, Tax Collector, vs. Foster, 
Executor.

Bond Proposals and Negotiations this w<*ek
bave been as lsllows:

Archbold, Fulton County, Ohio.— Bond Sale.— On Sept. 9 
$5,000 5% street-improvement bonds were awarded to the 
Security Trust & Savings Co. at 102.06. Following are the 
bids:
.Security Trust & .Savings Co . -$5,103 |New First Nat. Bank, Colum_$5,031 
Farm . & Meroh. Rk., Archbold 5,100!

Denomination $500. Interest semi-annual. Maturity 
part yearly on Sept. 1 from 1908 to 1918 inclusive.

Bellaire, Belmont County, Ohio.— Bond Sale.— The follow­
ing bids were received on Sept. 9 for the $10,000 4 ^ %  10- 
year coupon water-works-improvement bonds described in 
V. 85, p. 615:
Sec.Sav.Bk.&Tr.Co., Tol-_$10,229 00 j B rjed  & Harrison, C lncln .510,085 00 
D enlson&Farnsworth.C le. 10,203 75 | Seasongood&Mayer, C in-- 10,078 66 
H ayden, M iller& Co., C le . 10,183 0 0 1Provident Sav. Bank &
R . K leyb o lte  & Co., C ln . 10,175 00 | Trust Co., C incinnati-. 10,027 75 
W ell, R o th  & Co., Cln____  10,108 00 | N ew  1st N a t. Bk., Colum . 10,016 00

All bidders offered accrued interest in addition to their 
bids.

Bellevue, Huron County, Ohio.— Bond Sale.—We have 
just been advised that this village on Aug. 7 awarded $10,000 
5% street-improvement bonds to A. Ruffing of Bellevue at 
100.25. Denomination $500. Interest semi-annually in 
March and September.

Butler School District (P. O. Butler), Butler County, Pa.—  
Bonds Not Sold.— No sale was madp of an issue of $75,000 
high-school bonds recently offered by this district.

Cambridge (P. O. Station, Boston), Mass.— Temporory 
Loan.— This city recently negotiated a loan of $75,000 at 
6% in anticipation of taxes with F. H. Prince &Co.of Boston. 
Loan matures in two months.

Canton, Madison County, Miss.— Bids Rejected.— No satis­
factory bids were received on Sept. 1 for the $50,000 5% 
coupon sewer-construction bonds described in V. 84, p. 1441.

Centralia, Lewis County, Wash.— Bond Sale.— This city 
recently awarded the $22,500 trunk-sewer-system-construc­
tion bonds voted on July 30 (V. 85, p. 424) to the Northwest 
Bridge Co., contractors, of Tacoma, at par, in payment for 
work done.

Chicago, 111.— Bonds Authorized.— The City Council has 
passed an ordinance providing for the issuance of the $1,- 
000,000 city-hall, the $1,000,000 water-works and the $500,- 
000 bridge 4% 20-year bonds mentioned in V. 85, p. 615. 
These issues will increase the indebtedness of the city to the 
legal limit.

Cincinnati, Hamilton County, Ohio.— Bond Sale.— Reports 
state that the five issues of 4% bonds offered on Sept. 12 were 
awarded as follows:
$10,000 4 %  40-year coupon W hite Street Im provem ent bonds awarded to 

the Brighton German Bank Co. o f Cincinnati at 101.505— a 
basis o f about 3.902 %.

24.000 4 %  30-year coupon Bold Face Creek sewer-improvement assess­
ment bonds awarded to  the C ity H a ll Bank o f Cincinnati at 
101.104— a basis o f about 3.938%.

10.000 4 %  20-year coupon McMieken Avenue im provem ent bonds awarded
to the Brighton German Bank Co. o f Cincinnati at 101.255— a 
basis o f about 3.909 %.

8,000 4 % 15-year coupon Warsaw Avenue im provem ent assessment 
bonds awarded to  the Brighton German Bank Co. o f Cincinnati 
at 101.131— a basis o f about 3.90% .

12.500 4 % 50-year public-library-site purchase bonds awarded to  John J.
M aloney at 101.238— a basis o f about 3.944%.

17.500 4 % 50-year park-land-purchase bonds awarded to  the Provident
Savings Bank. Rudolph K leyb o lte  & Co. and the A tlas N a ­
tional Bank, a ll o f Cincinnati, fo r their jo in t bid o f 101.148— a 
basis o f about 3.948 % .

For description of these securities see V. 85, p. 425.
Cloquet, Carlton County, Minn.—Bond Sale.— On Aug. 29 

the $50,000 5% 2-11-year (serial) gold coupon water-plant- 
improvement bonds described in V. 85, p. 482, were awarded 
to the Commercial Investment Co. of Duluth at 95.

Columbus, Lowndes County, Miss.— Bond Election.—  
According to local papers, an election will be held Sept. 30 to 
vote on the question of issuing $50,000 bonds to secure 
right of way and depot facilities for the Columbus Memphis
& Pensacola RR . An election held recently resulted in 
favor of this proposition (V. 85, p. 425), but owing to the 
small number of votes cast, it was declared illegal.

Columbus, Franklin County, Ohio.— Bond Offering.—-Pro­
posals will be received until 2 p. m. Sept. 18 by Martin A. 
Gemunder, Secretary of the Sinking Fund Trustees, for the 
following bonds:
$237,000 4 % coupon (w ith  priv ilege o f registration) sewerage-disposal- 

works bonds. Date Dec. 29 1903. Interest March 1 and Sept. 
1. M aturity Sept. 1 1933, subject to  ca ll a fter Sept. 1 1913.

156.000 4 % coupon (w ith  privilege o f registration) Scioto R ive r storage
dam bonds. Date -St-pt. 1 1905. Interest April 1 and Oct. 1. 
M aturity A p ril 1 1935, subject to  call a fter A pril 1 1915.

Denomination $1,000. Interest payable at the agency of 
the City of Columbus in New York City. Bonds are exempt 
from taxation. Certified check on some local bank for 2% 
of bonds bid for, payable to the Sinking Fund Trustees, is 
required. Official circular states there has never been any 
default in the payment of principal or interest on any bonds 
of this city. These are not new securities but bonds held 
by the Sinking Fund Trustees as an investment. Delivery 
Sept. 27.

Croswell, Sanilac County, Mich.— Bonds Not Sold.— No 
award was made on Aug. 26 of the $18,000 4}^%  10-year 
coupon street-improvement bonds described in V. 85, p. 361.

Cuyahoga County (P. O. Cleveland), Ohio.— Bond Sale.—  
On Sept. 9 the $12,633 4% coupon toll-pike purchase bonds 
offered on Aug. 28 (V. 85, p. 299) were awarded to the 
Cleveland & Mayfield Plank Road Co. and R  E. Wright 
at par and accrued interest. Maturity $7,000 on Oct. 1 
1917 and $5,633 on Oct. 1 1918.

Dundee, Monroe County, Mich.— Bond Offering.— Pro­
posals will be received until 7 p. m. Sept. 24 by Fred. B. 
Carr, Village Clerk, for the following bonds:
$8,600 6% bonds. Denomination $100 and upwards to  suit purchaser.

M atu iity $600 on N ov . 1 1908 and $1,000 yearly  on N o v . 1 
from  1909 to  1916 inclusive.

13,357 75 6% Special Pav in g D istrict No. 1 assessment bonds. M aturity 
part yearly  on N o v . 1 from  1908 to  1911 inclusive.

Interest annual.
Durant, Ind. Ter.— Bond Sale.—-This city has awarded 

the $15,000 water-works-extension and the $20,000 sewerage 
5% coupon bonds offered on Aug. 20 (V. 85, p. 425) to R. J. 
Edwards of Oklahoma City at par. Denomination $1,000. 
Date day, of sale. Interest payable in Durant. Maturity 
“ within twenty years.”

East Cleveland (P. O. Station J, Cleveland), Cuyahoga 
County, Ohio.— Bond Sale.— This village recently awarded 
$8,600 5% sewer bonds offered on Aug. 31 to the Sinking 
Fund Trustees. Bonds are dated May 1 1907 and mature 
part on Nov. 1 in each of the years 1908 and 1909. This 
was the only bid received.

East Syracuse, Onondaga County, N. Y .— Bond Sale.—  
We are advised by the Village Clerk that on Aug. 10 the 
$10,000 5-14-year (serial) registered sewer-system-comple- 
tion bonds offered on April 20 were awarded to George M. 
Hahn of New York City at 100.29 for 4.65s. For description 
of these securities see V. 84, p. 885.

Elkins, Randolph County, W . Va.— Bond Sale.— On Sept.
5 the $30,000 water-system-extension and the $10,000 
sewer-system-extension 5% bonds described in V. 85, p. 482r 
were awarded, it is stated, to A. J. Hood & Co. of Detroit. 
Maturity part yearly from twenty to thirty-one years from 
date, all bonds being subject to call after twenty years. 
The price paid for these securities was par.

England School District (P. O. England), Lonoke County, 
Ark.— Bond Sale.— On Sept. 1 $20,000 6% school-building 
bonds were awarded to the Southern Trust Co. of Little Rock 
at par. Denomination $1,000. Interest semi-annual. Ma­
turity twenty years, but subject to call $1,000 yearly.

Essex County (P. O. Salem), Mass.— Bids Rejected.— All 
bids received for an issue of $100,000 temporary-loan notes- 
recently offered by this county were rejected.

Farmington, Dakota County, Minn.— Bond Sale.— On 
Aug. 26 the $7,000 5% 1-14-year (serial) coupon city-hall 
and jail bonds dated Sept. 1 1907 and described in V. 85, 
p. 426, were awarded to the Wells & Dickey Co. of Minneapo­
lis for $7,050— the price thus being 100.714— a basis of about 
4.886%.

Flint School District (P. O. Flint), Genesee County, 
Mich.— Bond Sale.— On Sept. 4 $50,000 4% school-building 
and site-purchase bonds were awarded to the Genesee County 
Savings Bank of Flint at par. Denomination $500. Date 
June 1 1907. Interest semi-annually in March and Septem­
ber. Maturity on June 1 as follows: $1,000 yearly from 1908 
to 1924 inclusive, $4,000 in 1925, $5,000 yearly from 1926 
to 1930 inclusive and $4,000 in 1931.

Fostoria, Seneca County, Ohio.— Bond Offering.— Pro­
posals will be received until 12 m. to-day (Sept. 14) by J. T . 
Yant, City Auditor, for $67,221 38 4% coupon sewer and 
street-improvement bonds. Authority Sections 1536-210, 
1536-213, 1536-281 and 1536-289. Revised Statutes. In t­
erest March 1 and Sept. 1 at the National Park Bank. Ma­
turity part yearly on March 1 from 1908 to 1917 inclusive. 
Bonds are exempt from taxation. Certified check for 10% 
of bonds bid for, payable to the City Treasurer, is required. 
Purchaser to pay accrued interest.

Franklin School District No. 2 (P. O. Hancock), Houghton 
County, Mich.— Bond Sale.— On Aug. 24 the $24,500 5% 
10-15-year (optional) school-house bonds recently voted 
(V. 85, p. 483), were awarded to W . E. Moss & Co. of Detroit 
“ at par and a small premium.”  Denominations $500 and 
$1,000. Date Oct. 1 1907. Interest semi-annual.

Grand Rapids, Kent County, Mich.— Bond Election.— On 
Sept. 17 a proposition to issue $2,500,000 20-year water- 
mains and water-works-system extending and improving 
bonds will be submitted to a vote of the electors of this c ity . 
Interest (rate not to exceed 4% ) payable semi-annually.

Hancock, Houghton County, Mich.— Bond Sale.— On 
Aug. 26 $50,000 5% 20-year funding bonds dated May 6
1907 were awarded to S. A. Kean of Chicago at par. De­
nomination $1,000. Interest semi-annual.
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Harris County (P. O. Houston), Texas.—Bond Offering.—  

This county is offering for sale the $500,000 4% coupon road 
and bridge bonds mentioned in V. 85, p. 543. Maturity 
forty years, subject to call after ten years. Certified check 
for 2% of bid is required. A. E. Amerman is County Judge.

The official notice of this bond offering will be found among 
the advertisements elsewhere in this Department.

Hillsdale School District (P. O. Hillsdale), Hillsdale 
County, Mich.— Bond Offering.— Proposals will be received 
until 4 p. m. Sept. 18 by Bion Whelan, Secretary of the 
Board of Education, for $12,000 4% gold coupon school- 
building bonds. Date Oct. 15 1907. Interest annual. 
Maturity from five to fifteen years.

Hopewell, Mercer County, N. J.—Bond Sale.— On Sept. 9 
$18,000 4% water-works bonds were awarded to the Mercer 
County Sinking Fund Commission at par. Denomination 
$1,000. Date Sept. 2 1907. Interest semi-annual. Ma­
turity $3,000 on Sept. 2 in each of the years 1912, 1917, 
1922,1927,1932 and 1937.

Hutchinson, Reno County, Kan.— Bond Sale.— This place 
recently awarded $18,790 5% 10-year street bonds to the 
Kansas School Fund at par. Denomination $1,000. Date 
July 1 1907. Interest semi-annual.

Jay County (P. O. Portland), Ind.—Bond Sale.— On Sept.
7 $22,000 6% ditch bonds wrere awrarded to Edward Bodette 
at par. Following are the bids:
Edward B odette______________§22,000 | W .J.H ayes& Sons, C leve___ a$22,000
---------- ] S. A . Kean , Chicago_______ 622,000

a Less $200. b Less $400.
Denomination $500. Date Sept. 7 1907. Interest semi­

annual. Maturity part yearly on Nov. 7 from 1907 to 1911 
inclusive.

Kingston, Ulster County, N. Y .—Bond Sale.— On Aug. 26 
$25,000 4% bonds wrere awarded, $15,000 to the Ulster 
County Savings Institution of Kingston at par and $10,000 
to the Rondout Savings Bank of Kingston at par. These 
bonds are issued for the purpose of creating a fire fund for 
the Board of Fire Commissioners. Denomination $5,000. 
Date Sept. 2 1907. Interest semi-annual. Maturity $5,000 
yearly on March 1 from 1908 to 1912 inclusive.

Lakewood (P.O . Station, Cleveland), Ohio.—Bond Sale.—  
On Sept. 9 the $3,000 Hilliard Avenue improvement assess­
ment and the $2,200 Park Row sewer 5% bonds described in 
V. 85, p. 427, were awrarded to Hayden, Miller & Co. of 
Cleveland for $5,218 (100.346) and accrued interest.

Lane County (P. O. Dighton), Kan.— Bond Sale.—We 
have just been advised that this county on July 1 awarded 
$3,000 4 ^ %  Wilson Township refunding bonds to the State 
School Fund at par. Denomination $500. Date July 1 
1907. Interest semi-annual. Maturity July 1 1919, subject 
to call at any time.

Lenoir City, Loudon County, Tenn.— Bond Sale.— Of the 
$25,000 5% 30-year coupon school, bridge and city-hall 
bonds dated July 1 1907, offered on June 20 (V. 84, p. 1385), 
$20,000 were awrarded to C. H. Coffin of Chicago and $5,000 
to C. H. Watsoh of Lenoir City.

Lisbon, Columbiana County, Ohio.— Bond Sale.— On 
Sept. 10 the $7,300 5% 1-10-year (serial) East Chestnut 
Street improvement assessment bonds described in V. 85, 
p. 484, were awarded to the Peoples Savings & Loan Asso­
ciation Co. of Lisbon at 102.082 and accrued interest— a 
basis of about 4.567%. Following are the bids:
Peoples S av . & Loan Assocla- i Hayden, M iller & Co., C Ieve.-$7,412

tlon Co., L isbon____________ $7,452 1 New  First N at. Bank, Columb. 7,353
Sec.Sav.B k .& Tr.C o ., Toledo _. 7,4511

Little Falls, Herkimer County, N. Y .— Bond Sale.— This 
city recently awarded $10,000 5% paving bonds to local 
parties at 100.10. Denomination $1,000. Interest annually 
in September. Maturity $2,000 yearly for five years.

Lockport, Niagara County, N. Y .—Bond Sale.— On Sept. 9 
$12,000 1-5-year (serial) High Street school-rebuilding bonds 
were awarded to William H. Vicary at par for 4.95s. Fol­
lowing are the bids:
W illiam  H . V ica ry (for 4.95s)___________________________________________ par
Farmers’ & Merchants’ Savings Bank, Lockport (fo r 5s)____________ 100.28
N . W . Harris & Co., N ew  Y o rk  (fo r 6s)_______________________________ 100.281

Denomination $2,400. Date Sept. 9 1907. Interest 
annual.

Los Angeles, Los Angeles County, Cal.— No Action Yet 
Taken.— The City Clerk informs us that no action has yet 
been taken looking towards the issuance of the $23,000,000 
Owens River water supply bonds voted (V. 84, p. 1444) on 
June 12.

McKees Rock School District, Allegheny County, Pa.—
Bond Offering.— Proposals will be received until 7p .m . Oct. 7 
by E. K . Hains, Secretary, 403 Grove Street, McKees Rocks, 
Pa., for $80,000 4 Ŷ °/0 school bonds. Denomination $1,000. 
Interest March 15 and Sept. 15. Maturity thirty years. 
Bonds are free from State tax. Certified check for $800, 
payable to the Treasurer, is required.

Magnolia, Pike County, Miss.— Bonds Voted.— An election 
held Sept. 10 resulted in a vote of 79 “ for”  to 1 “ against”  a 
proposition to issue $25,000 school-building bonds. Accord­
ing to local papers these securities take the place of the, 
$25,000 bonds voted on April 8 and awrarded on May 15 to 
W . J. Hayes & Sons of Cleveland. See V. 84, p. 1261. It

is alleged that the successful bidder discovered a technical 
error in the first issue.

Madison County (P. O. London), Ohio.—Bond Offering.—  
Proposals will be received until 12 m, Sept. 16 by J. J. 
Shaffer, County Auditor, for the following bonds:
$4,400 5 % coupon W ilson Joint Ditch im provem ent bonds. Denom ination

$440.
2,800 5 % coupon Beachy D itch im provem ent bonds. Denom ination

$280.
1.000 5 % coupon Thomas D itch im provem ent bonds. Denom ination

$100 .
2.200 5 % coupon Yearian  D itch im provem ent bonds. Denom ination

$220.
1.000 5 %  coupon W oosley Joint D itcli im provem ent bonds. Denom ina­

tion $100.
1.200 5%  coupon W . E . Roberts D itch im provem ent bonds. Denom ina­

tion $120.
2.200 5%  coupon Lew is Ditch im provem ent bonds. Denom ination $220.
2 ,200 5 %  coupon Brock D itch im provem ent bonds. Denom ination $220.
8.200 5 %  coupon A . W . W ilson D itch Im provem ent bonds. Denom ina­

tion $820.
900 5 % coupon Booth D itch im provem ent bonds. Denomination $90.
900 5 % coupon Cllngan D itch im provem ent bonds. Denomination $90.

2,400 5 % coupon Pow ell Ditch im provem ent bonds. Denom ination $240.

Authority Sections 4479, 4481 and 4482, Revised Statutes 
and laws amendatory thereof and supplementary thereto. 
Date Oct. 1 1907. Interest March 1 and Sept. 1 at the 
County Treasurer’s office. Maturity one bond of each issue 
each six months from March 1 1908 to Sept. 1 1912 inclusive. 
Cash deposit for 5% of bonds bid for is required. Accrued 
interest to be paid by purchaser. County bonded debt, 
$25,780. Special assessment debt, including these issues, 
$71,490. Total assessed valuation, $14,909,120. Real 
valuation (estimated), $26,000,000. Official circular states 
there is no litigation pending affecting the validity of this 
issue and that there has never been any default in the pay­
ment of principal or interest.

Medicine Hat, Alta.— Debenture Offering.— Proposals will 
be received until 8 p .m . Sept. 23 by E. Roberts, City Clerk, 
for the following debentures:
$25,000 5 % ,coupon water-works-extension debentures. In terest annually 

at the Merchants’ Bank o f Canada in Medicine H at.
20.000 5 % coupon natural-gas-plant-extension debentures. Interest an­

nually at the Merchants’ Bank o f Canada in M edicine H at.
5,000 5 % coupon fire-equipment-extenslon debentures. In terest an­

nually at the Merchants’ Bank o f Canada in M edicine H at.
15.000 5 % coupon isolated-hospital-construction and equipment and

general-hospital-grant debentures. Interest annually at the 
C ity  Treasurer’s office.

Maturity part yearly for twenty years.
Mitchell, Scotts Bluff County, Neb.— Bond Offering.—  

Further details are at hand relative to the offering on Sept. 19 
of the $6,000 6% coupon water bonds mentioned in V. 85, 
p. 544. Proposals for these bonds wall be received until 
4 p. m. on that day by H. O. Eastman, Village Treasurer. 
Authority Article 5, Chapter 37, Statutes 1903. Denomina­
tion $500. Date June 1 1907. Interest annually at the 
Nebraska Fiscal Agency in New York City. Maturity June 1 
1927, subject to call after June 1 1912. Certified check for 
$300, payable to the Village Treasurer, is required. The 
village has no debt at present.

Montpelier, Williams County, Ohio.— Bond Sale.— On Aug. 
30 $4,000 43^% 10-year refunding bonds were awarded to 
Hoehler & Cummings of Toledo for $4,075 50 (101.887) and 
accrued interest. Denomination $1,000. Date Sept. 1 
1907. Interest semi-annual.

New Orleans, La.— Bonds Not Sold.— No bids were re­
ceived on Aug. 27 for the $175,000 to $200,000 4% 10-20- 
year (optional) coupon school-teachers’-salary bonds de­
scribed in V. 85, p. 301.

New Philadelphia, Tuscarawas County, Ohio.— Bonds Not 
Sold.— No award was made on Aug. 31 of four issues of bonds, 
aggregating $18,200, offered 011 that day. 1

Newport, R. I .— Bid Rejected.— Local reports state that 
a bid of 95.05 submitted by Blake Bros. & Co. of Boston 
wras the only offer received on Sept. 12 for $90,000 4% 1-9- 
year (serial) notes offered on that day. This bid was re­
jected. Interest semi-annual.

New Rochelle, N. Y .— Bond Offering.— Proposals will be 
received until 8 p. m. Sept. 17 by Charles Kammermeyer, 
City Clerk, for the following loans:
$18,000 00 5 % park-lm provem ent certificates o f indebtedness. Au thority , 

Chapter 80, Laws o f 1907. Denom ination $1,000. Ma­
tu rity  M ay 1 1912. Certified check for $1,000 required.

50.000 00 5 % registered fire-departm ent bonds. Denomination $1,000.
M aturity $5,000 on M ay 1 from  1917 to 1926 Inclusive. 
Certified check for $2,500 required.

25.000 00 5 % registered street-lm provem ent bonds. Denom ination
$1,000. M aturity $5,000 on M ay In each o f the years 
1917, 1919, 1921, 1923 and 1925. Certified check fo r 
$2,000 required.

15.000 00 5 % registered assessment-map bonds. Denomination $1,000.
M aturity $5,000 yearly  on M ay 1 from  1917 to 1919 Inclu­
sive. Certified check for $1,000 required.

17,136 32 5 % registered local h lghway-lm provem ent bonds. D enom i­
nation $1,000, except one bond for $1,136 32. M aturity 
on May 1 as follows: $5,000 In 1917, $5,000 In 1918 and 
$7,136 32 In 1919. Certified check for $1,500 required.

The above loans will be dated Sept. 16 1907. Interest 
May 1 and Nov. 1 at the office of the City Treasurer. The 
United States Mortgage & Trust Co. of New York City will 
certify as to the genuineness of the above securities. The 
legality of the bonds mentioned above will be approved by 
J. H. Caldwell, Esq., of New York City, wThose opinion as to 
legality will be furnished to the purchaser. Certified checks 
must be drawn on a national bank or an incorporated bank 
or trust company in New' York State and made payable to 
the City Treasurer. Bids must be made on blank forms 
furnished by the city. Delivery Sept. 25. Purchaser to 
pay accrued interest.
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New York C ity .— Bond Sale.— The offering on Sept. 10 
of the four issues of 4J^% registered or coupon stock or 
bonds, aggregating $40,000,000, and described in Y . 85, 
p. 544, attracted 886 bids, amounting to $205,800,980. 
The $35,000,000 corporate stock due in 1957 was disposed of 
at an average price of 102.063— a basis of about 4.39%, 
while the $5,000,000 assessment bonds due in 1917 were 
disposed of at 100.30— a basis of about 4.46%.

These securities have been admitted to the unlisted depart­
ment of the Stock Exchange and have been dealt in quite 
heavily during the past week. The prices ranged from 102 
to 104 3̂ 2 •

Proposals were received from all parts of the country, 
and the J. P. Morgan syndicate offered to take the entire 
issue of $40,000,000. This syndicate was composed of 
J. P. Morgan & Co., the First National Bank, the National 
City Bank and Harvey Fisk & Sons. I t  bid 100.677 for 
the $35,000,000 50-year bonds and 100.067 for the $5,000,000 
assessment bonds; $3,585,600 of the assessment bonds were 
awarded to this syndicate. A  concern bearing the name of 
the Abraham White Bond Company also put in bids for the 
entire $40,000,000 in various amounts, namely, $15,000,000 
in $1,000,000 lots at a price ranging from 100.53 to 102.55, 
$11,000,000 at 102.50, $7,000,000 at 100.44, $2,000,000 at 
100.53 and $5,000,000 at 100.35. But the check of this 
concern for $800,000 for the 2% deposit required with pro­
posals was not honored, and the bid therefore was rejected.

The successful bidders are as follows:

$35,000,000 STOCK DUE 1957.

Baruch Bros., N. Y.-(

J.S.Bache&Co.,N.Y.
E. H. Paul................
Kuhn, I.oeb & Co.,f 

New York City— j

Eugene H. Paul_____
H . Neumann----------
A . B. Leach & Co.,J 

New York City— \ 
Llbbey & Strothers,\

N .Y - ................... 1
William Salomon 

Co., N . Y .C ity — H 
I

N . Y .  County Nat.f 
Bank, N. Y .  City. \ 

f
R .T .E lilm an ______ {

I
f
I

Blodget, Merritt &| 
Co., N . Y .C ity ...- !

i
I

The Merch. L . & Tr.l 
Co.,Chic.,and First }■ 
Tr. & S. B., Chic. J

Emil Kulchllng_____
Potter, Choate &l 

Prentice, N . Y .C . f  
Ladenburg, Thai- ( 

mann&Co., N . Y .i 
Robert N . Burnett/ 

1 
r

Morton H . M. Lach-! 
enbruch.NewYorkl 
C ity..................... I

Amount.
8100,000

100,000
100,000
100,000
100,000

2,000
100,000

1,000,000
1,000,000.
1,000,000

200
10,000
10,000.
15.000-

10,000 .
200,000.
200,000.
200,000.
50.000. 

100,000.
10.000.
71.000.
10.000.
50.000.
50.000.
50.000.
50.000-
50.000.
50.000.
50.000- 

100,000.
50.000-

J. &W.Sellgman&Co. | 
and W m .A . Read-i 
& C O ..N .Y .C ity  I

Andre Jacobi & Co. .-(

I
J. E . Briggs, N . Y . .J

1
J. H . B . Rebhann___

I
Rhoades & Co., New| 

York C ity ............ j

f

Sehafer Bros., N . Y . i  
i 
I

Fred Andrews........J
\

Bankers' Trust Co.,(
New York C ity___1

Willis T . W ild..........

5.000.
7.000.

5.000.
15.000.

1.000. 
1,000.
5.000.

10.000. 
10,000.
5.000.
5.000.
5.000-
5.000-
5.000- 

10,000- 
10,000. 
10 ,000 .  
10,000. 
10,000.

300.000.
400.000.
100.000.
450.000.
300.000. 
100,000-
450.000.
600.000. 
100,000.
850.000.
100.000. 

10,000. 
10,000 . 
10,000. 
10,000- 
10,000. 
10,000. 
10,000. 
10,000. 
10,000.
1.000. 
1,000.

25.000.
30.000.
10.000 . 
10,000- 
10,000- 
20,000-. 
20,000-.
50.000- 
5,000..

70.000- 
10,000. 
10,000.
50.000..
50.000. 

350,000..

Price 
per$100. 
..102.18 
..102.08 
. . 101.88 
..101.81 
..101.71 
.103 
-102 
.103 
.102.50 
.102 
.103 
.102 
.102.50 
.102

.102
-102.281
.102.031
-101.781
.103.07
.102.07
.102.875
.102
.101.75
.102.44
.102.14
-102.29
.102.04
.101,94
.101.64
.101.79
.101.614
.101.714

.102.50

.102

.102.50 

.102 

. 102.02 

.101.77 

.101.784 

.101.764 

.101.744 

.101.724 

.101.704 

.101.684 

.101.664 
,101.644 
.101.624 
.101.604 
.101.584 
.101.564 
.101.544 
.103 
.102.75 
.102.625 
.102.50 
.102.375 
.102.25 
.102.125 
.102.01 
.101.875 
.101.75 
.101.625 
.102.51 
.102.41 
.102.31 
. 102.21 
. 102.11 
. 102.10 
. 102.01 
.101.90 
.101.60 
.101.875 
.101.625 
.102.50 
.101.87 
101.71 
101.66 

.101.61 

.102.77 

.102.47 

.102.17 

.102 

.101.89 

.102.25 

.102 
102 
101.75 

.10 2

Mabon & Co_________
Redmond & Co., N.Y. 
Anna Flxman...........

Amount. 
8,000 

14,000 
5,000

Ezekiel Flxman_____  20,000.
E. Flschl.

R. L . Dav & Co.,| 
New YorkC lty___i

I
Parkinson & BurrJ

New Y o rk ...........\
Emanuel Parker &Co. 
Frederick M. Harris.
Pomroy Brothers____
Edw. C. Robinson___

Coffin & Co., N. Y . - l

Fulton Trust Co. of-!
New York^______ I

A. B.Leach & Co____
Fahnestock & Co____
Equitable Life Assur. 1

Society of the U. S i 2,500,000

6,000
160,000
10,000
10,000.
10,000

750.000. 
10,000

300.000.
35.000. 

300,000 
372,800.
50,000-
25.000.
25.000. 

1 ,000. 
1,000.

50.000.
7.000.

50.000.
50.000.
50.000.
50.000.
5.000.
5.000.
5.000.

50.000.
1.000.

f
Thomas Denny & Co.-j

! New York_______ i
f

Chase National Bank i 
j New York City___\

I
I

C. J. Lawrence &] 
Sons, N . Y .  City.-!

L . von Hoffmann &{ 
C o .,N . Y .C ity ...|

Mercantile Trust &1 
Deposit Co. ofj-
Baltimore .......... I

Bank of Waynes-1 
boro,Waynesboro, )•
P a .......................J

People’s Sav. Bank\ 
of Pittsburgh, Pa. J 

Guaranty Trust Co.I
of New York_____ ]

Goldman, Sachs &/
C o _______________I

Noel Gale .................
f

Lehman Brothers ..-{ 
I

R.E.Robinson & C o ..

10,000
20,000

1,000
15.000 
60,000.
20.000 
15,000
3.000.

19.000.
3.000.

24.000. 
100,000.
250.000.
100.000. 
187,000
250.000.
62.000.

250.000. 
62,000.

Price 
pergloO. 
.102.375 
.103 
.102 
101.75 

.102 
. .102.78 
..102.75 
..102.625 
..102.50 
..102.28 
..102.25 
..102.08 
. 102.02 
.101.78 

..101.54 
— 101.7S 
.-102.03 
..101.79 
.-102 
-102.25 

.-102.30 
-102.50 
.102.265 
-102.135 
.101.915 
-101.715 
.102.27 
-102.07 
-101.57 
.102.30 
-102

. 102.01
-101.875
-101.625
.102
.102.50
.102.251
. 102.01
.102
.103
.102.50
.102.25
.102
.102.532
.102.282
-102.27
-102.25
.102.032
-102
101.782

.101.75

100,000.-101.625

10,000.. 102

40.000.. 102.25

Aslel <fcCo., N . Y ___{

I
Moflatt & WhJte.N.Y.

f
Hamilton P e l l_____ I

I
f

Millet,Roe& Hagan,•( 
New York City___I

85.000.
10.000.
5.000.

30.000.
10.000.
50.000.
60.000. 

100 ,0 0 0 . 
100,000. 
100,000. 
100,000. 
100,000. 
100,000.
80,000.
60,000.
75.000. 

125,000.
75.000.

2 .000. 
2 ,000.
3.000.
3.000.

10.000. 
10,000. 
10,000.
40.000.
10.000.
40.000.
10.000.
40.000.
40.000.

.102

.102.50

.102

.102.125

.102.25

.101.80

.101.55

.101.65

.102.14

. 102.02

.101.89

.101.77

.101.64

.102.28

.102.25

.102.03

.101.78

.102.16

.102.28

.102.26

.102.13

.102.05

.102.875

.102.75

.102.625

.102.50

.102.375

.102.25
-102.125
.102
.101.75

Amount.
20,000
10,000
5.000
2.000

4.000
5.000
5.000 

10,000
15.000
50.000
25.000
10.000 
30,000

Spencer Trask &Co.,f
New York City___•{

I
C.H.Van Burencfe Co.
Hess Bros. & Co.,I 

New York City___f
f

Williams, Nicholas-!
& Moran________ j

I
Fourth Nat.Bk.,N .Y.
J. P. Morgan & Co.,f

New York City___•{
{

Mutual Alliance Trust I
Co., New York City/ 2,000.

Edgar J. L evey_____ 12,000.
Potter & C o .............  395,000.
Harry S. Scott..........  2,000.
Shoemaker, Bates &

Co., N. Y  C ity . . .  50,000. 
First Nat., B k .,N .Y . 25,000.
Harry E. Russell____  500.

f 500,000. 
I 700,000. 
| 100,000. 
I 5,000. 
| 100,000. 

U. S. Trust Co. ofi 10,000.
New York_______ | 100,000.

I 100,000. 
! 100,000. 
I 15,000. 
! 100,000. 

100 ,000 . 
20,000. 
5,000. 

12,000.

.102 

.102.50

..103.125

Price, 
per S100
..102.25 Forrest Glenn, Bklyn.

102.065 | David May__________
Arthur R. Robinson.

f
Mrs. Celia F. Wiley.-!

I
.103.125 I Flynn Bros., Troy ,1
.102.625 N. Y _____ _____ .J

Emily Erdtmann____
Isaac Samuelson____
Mrs. Dlrexa A. Pler-l 

son, Bedford .Mass)
H .T . Carey & Co____
Henry M. Nebel_____
Charles M. Fitts_____

.102 Ellenville Sav. Bank.

.102.325 Doras Healey_______
102 William W. Niles____
102 Cambridge Val. Nat.

.102.125

.101.625

. 102.10
102.50
102.01
102

r
Rhett Brothers____■(

I

.102 
.102 
.102.50
.102.76 ! G. J. Brunjes 
102.28 Chas. A . Horn, Bklyn.

William F. Slater____
Albert Muller_______
G. Bernhelm..............
Central Stk. & Bd. Co.

(
Jos. Walker & Sons..
J. W. Horner Jr_____
Lawrence Barnum & 

Co., N. Y . C ity ...
Chester A . LufT_____
Williamson & Squlrel

New York______
Myer S. Auerbach 

N . Y .C ity ............

Swartwout & Appen 
zellar ___________

Evarts L . Prentiss.

Herzog & Glazier.. 

Luther D. Platt___

Leopold Salzer.

Foster & Adams____
Gilman & Clucas___

A.G.EdwardSit Sons

Wm. E. Harmon.

Frank Wolf, N . Y  
City ____________

Commercial Trust
Co. of N . Y ______

Plympton. Gardiner 
& C o.,N . Y .C ity .

Coal & Iron Nat. 
Bank, N. Y .C ity .

Tobey & Kirk, N .Y . 
City ..............

Russo-Chlnese Bank

100,000.
3.000. 

20,000.

2.000.
3.000.
3.000.

70.000. 
10,000-

2.000.
10.000.
40.000.
65.000. 

200.
2.500.
2.500.
2.500.
2.500.
2.500.
2.500.
2.500.
2.500.
2.500.
2.500.
5.000.

25.000. 
25,GOO- 
25,000 _
50.000.
25.000.
25.000. 

100,000.
2.500.
2.500.
2.500.
2.500.
2.500.
2.500. 
2,500
2.500.
2.500.
2.500. 

100,000.
50.000.
5.000.
5.000. 

110,000.
50,000_
6.000.

25.000.
5.000.
5.000. 
5,000-

15,500.
5.000.

.102.18

.102.15
-102.08
.101.95
-101.98
- 101.88
.101.78
-101.77
.101.68
.101.58
.101.54
.101.75
-102.25

. 102.01
-102.50
-101.625

-102.75
.102.125
-101.625
.102.50
-102.26
-102.56
.102.50
.102.25
.102
.102
.102.875
102.75
102.625 

.102.50 
-102.375 
-102.25 
.102.125 
.102 
.101.875 
-101.75 
.102.50
101.625 

.102.875
102.625
102.375

M. M. Smith & Co___
Collins, Spalding &Co 

f
Merrill, Oldham A-i 

Co., Boston, Mass.-i

I
John P. Kane Jr_____
Dudley Bros. & Co. 1

New \ork_______ j
Farmers & Meehan-f 

ics’ Savings Bank,-! 
Minneap., M inn..I 

New York Savings 1
Bank, N. Y ______ /

Thomas M. Gilchrist. 
Henry Tabor, guard-/

lan _____________ \
John B. Harris______
Fred'k A. Johnson___

Amount, per $100
2,000. -102
4,000. .103

500. .105
2,500. .103
2,500. .102.50
2,500. .102

12,000. .102
3,000. .102
6,000. .102

2,000. .103
10,000. .102

200. .105
1,000. .102.75

25,000. .102.15
50,000. .104.13
10,000. .105

10,000. .103
5,000. .103.10
5,000. .102.76

10,000. .101.80
5,000. .102

500. .102
1,000. .101.60
1,000. .104
5,000. .102.50
5,000. .101.63

20,000. .102
27,000. . 105
25,000. .102.09
10,000. .102.63
10,000. -102.38
10,000. .102.13
20,000. .101.88
20,000. .101.63
5,000. -102
7,000. .102.01

1,000. .104
10,000. .102
2,000. .102

200.000.. 102

5.000..102
500..101.75
500..101.625 

10,000..102.75
2.000..104.50]

i Citizens’ Trust Co.l 1,000. .102.50
1 of Brooklyn_____ /
1 G. Lincoln Jost_____ 500. .103
Harris B. Dick______ 10,000. -102
Louis A. Brod______ 5,000. .105
S. M. Knoop________ 6,000. .102
H. M. Black________ 3,000. .103
Brooklyn Trust Co.,/ 100,000. .102

Brooklyn_________1 100,000. .101.63
Margaret Conway___ 1,000. .103
Herbert R. Johnson.. 350. .102.16
Emily A llen .. _____ 1,000. .104
Curtis & SangerN. Y . 15,000. .102.125
Citizens' Nat. Bank, 1 25,000. .102.375

Alton, 111_________} 25,000. -101625
Stroudsburg Nation-f 10,000. .104

al Bank, Strouds--! 10,000- .103
burg, Pa_________I 10,000. -102

George Reinicke_____ 1,000. -102.
Elmer E. Cooley.

Redmond & Co., 
New York______

.102 
-102.875 
-102.7.5 
.102.625 
.102.50
-J02.375 [ Manufacturers’ Nat.l

I102T25 
.102 
.101.875 
.101.75 
.102.50 
.102 
.102.53 
. 102.01 
.102.512 
.102 
.101.625 
.101.562 
.102.55 
-102.05 
-101.55 
.102 
.101.75

Newburger,Henderson
*  Loeb -...............  25,000.

Edward L . Miller____ 12,000-
Metropolitan L ifeln -f 250,000.

surance Co., N . Y.< 250,000.
City ................... I 250,000.

Edw. J. Stelnhardt.. 20,000.
Clark, Dodge & Co.l 60,000.

New York-------- 1
Lee, Hlgginson *J 85,000.

Co., N. Y . C ity .- I 20,000- 
Bo wllng Creen Trust

Co., N . Y . C ity . . .  3,000.
Fifth Avenue Bank.f 50,000.

N. Y . C ity ......... ■! 100,000.

A . Sartorius.

Jones & I.anman____
Sig. H. Rosenblatt f 

& Co.. N. Y -----/

Paul Tuckerman____
S. M. Knoop_______ ]

1

125,000.
2,000.
3.000.
5.000. 

20,000. 
20,000'. 
20,000. 
75,000

2,000
3,000

.101.55

.102.55

.102.125

.101.875

.101.625
-101.75
.102

.101.775

. 101.66

.103.01

.102.50

.102.25

.102

.102

.101.75

.102.25

.102.50

.102

.101.75

.103.125

.103

.102.50

5.000..102.015 
15,000.. 103.375

100,000.. 102.875
7.000.-102.125 

10.000--101.625 
25 ,000.-102

Bank, Troy, N .Y . 1
Joseph Bijur.............  2,000..102.35
Hudson City Sav-1 25,000..102.51 

ings Institution../
Brighton German I 10,000.. 102.51

Bank Co., Cin___/
William E. Power___
Halle & Stieglitz /

New York_______ \
f

Wm. Boyd Hunter^
New York_______ i

Zimmerman & For--! 
shay, New York_.|

I
f

Edward B Smith <fel
Co., New York___•(

I
Franklin L. Par- < 

tridge, New York 1
f

Margaret Olivia Sage I 
i New York-----  •(

5.000.-102.25
60.000.-101.875
16.000.-102.05 

500..104.01
1.000--103.26 

500. .102.26
5.000-.103.25
5.000.. 102.75
4.000..102.50

10.000..102.25
5.000..102.125

68.500..102
10.000.-101.75

200.000..102.15
25.000.-102.03
25.000..102.01
50.000..102
25.000..102.17
25.000.. 102.07

500.000..102.125
500.000.. 102
500.000..101.75
500.000.. 101.625

17.000..102
11.000..103

Heidelbach,Ickelhel-l
mer & Co., N. Y .J  15,000..101.90 

Hallgarten <fc Co.,\
N. Y . City______ j 312,000..102.03

Hungarian-Amer. Bk. 10,000.-101.75
John Fleming...........  200,000..103
Charles Haeusler____ 500.. 105
Louis Riehl...............  10,000.. 102
Hannah P. Gleun,\

Brooklyn ............ 1,000..102

A. Koppel__________
A. O. Brown 4  Co.,\

New York----------j
Kelley, Miller & Co..

phlllp R. Dean........ |
I

Jessie Leemon______
Home Trust Co., f 

Brooklyn ............■(
I

Carrie Nauheim_____
K . E. Fehrenbach...
F. F. Dumont______
David Wolf...............
H. H. F. Vocke_____  10!660..I02
Edward Earl.............. 50,000.. 101.75
Mark W. Morton____
Joseph R. Smith____
Latham, Alexander!

& Co., New York./
Nora T. O ’Ryan_____
Thomas W. Brady___
J. S. Wilson Jr. &\

Co., Baltimore___I

155,000..102.50 
100. . 102.01 
100..102.11 
100. .  102.21 

2,000.-110
12.000..102.375
25.000.-102.375
25.000.-102
2.000..103
8.000..105.20
4.000..102.25
4.000..102

200..102
2.000.. 105
3.000..102.50

700..104.26 
100. .102.75 

13,000.-102

Digitized for FRASER 
http://fraser.stlouisfed.org/ 
Federal Reserve Bank of St. Louis



Se p t . 14 1907.] THE CHRONICLE. 679

Hans von Briesen___
Mrs. R . Brock______
Frank I. Smith_____
C. S. Reed___________
B. F. Graves Jr_____
Shoemaker Bates &\

Co., New York___J
Boody, McLellan &\

Co.. New York___I
First National Bank,]. 

Hudson N. Y . . .J
Karl P. Scheiner____
I. Pfeiffer___________
Emma S. Morris_____
J. Marx_____________
Laura Wilhelmine, \

K rech ___________ /
De Haven & Town-/ 

send. New York ..!.
f

James McCall______ ■!

Amount.
1,000

25,000
2.500
5.000
7.000
1.500

Price 
per $100. 
..103 
..103 
..102.50 
..101.75 
..102 
..103.45

30.000..102

25,000-.102

500.
25,000.

2,000.
5.000.
1.000..

.104

.102

.102

.102.125
105.25

50,000-.102

Whitfield Carpenter.
Manhattan Club_____
Sylvester J. O'SuI-1

livan ____________ [
Watson & Collins,1

New York_______ r
H. M. Peyser & Co.,1

New York_______ j
Cohen, Greene &1

Co., New York___)
Jacob Frank_________
Albert M. Gerow____
Day & Heaton______
F. J. Lisman <fc Co.,I

New York_______ /
Estabrook & Co., f

Boston, Mass____i
I

E. Rothschild, N .Y .. 
Fred'k D. Holman.. 
Hamilton Trust Co.,\

Brooklyn_________/
First National Bank I 

Nanticoke, Pa___I
F. J. R. Clarke.........
Arnold Charles V\ eil_
Albert Selifrman Co. ,\

.New York_______ ]
IdaM . B lo t . . . ........ .
Herman Krech______
N. F. Strauss_______
Edwin Sommerich___
Ruth A. Smith______

f
I
I

Mutual Alliance Tr | 
Co., New York___i

t
L. Bacharach...........
National Union Bk. ,1 

Monticello, N. Y . f
The Colonial Bank___
May A. O 'Ryan_____
W. J. Harding______
N. W . Halsey & Co.,I

New York_______ j
H. W . W iley..............
Calvin Truesdale____
A. A. Lisman & Co.,t

New York_______ /
Dominick Bros.

Co., New York___/

1,000 .
3.000.
1.000. 

10,000.
30.000.
10.000.

.104.12

.103

.102

.105.10

.102

.102.50

Price
Amount, per $100.

Edward E arl.............  25,000.-101.75
Fred’k G. Enderlin.- 50-.103
Ben. H. Kaufman.. .  10,000.. 103 
William B. S ayer... 100..102
Oscar Erlandson____  10,000.-103.33
O. B. Woog_________ 100..104
Ulster County Sa^-1

ings Institution, j- 100.000-.102.05 
Kingston, N. Y--J 

Bristol Savings Bank) 10.000- . 102.10
10.000.-101.90 

100-.102
10.000.-102.64

Albert Wechsler_____
A. A. Lisman & Co.,I

New York_______ /
Mutual Life Ins. Co.,\5,000,000.-101.57

New York_______ (
G. W. Hopkins______
Broadway Trust Co. J 

New York_______ \
f
I

Fred L. Lavenburg.-j
New York_______ |

I

3.000.-102 
100 000..102.25

10 ,000 .-102
5.000—102.25
5.000.-102.125
5.000.-102.075
5.000.-102.025 

10 ,000 . - 101.66
1.000— 102

20,000—102.75

25,000.-102.20

80,000.
50.000. 
8,000.

15.000.

100,000.
100,000.
100,000.

3.000.
2 .000.

25.000.

.102

.102

.102

.103

.102.51

.102.39

.102.15

.102.50

.102.50

.102

Charles F. Zimmele—
Robert L. Rose_____  100,000.-102.25
Citizens’ Trust Co.l 26,000.-102

of Brooklyn_____ /
Allred D iyer_________ 2,000.-102.25
Charles D. Fisher____ 1,000.-102.75
George E. Bennett.. 2,200.-102 
Fellowes, Davis &Co. 50,000. .102.60 
Hudson Trust Co.,I 100,000..102.50 

Hoboken, N. J .../
Bond *  Goodwin J  100,000.-101.63

New York ........... \ 100,000.-101.55
Flatbush Trust Co.,I 4,000.-103

Brooklyn_________J
I. & S. Wormser \ 250,000.-101.56

New York_______ /
f

50.000..102

5.000.
5.000.
6.000.

500.
1,000.
2 ,000.
6,000.
7.000.
5.000.
5.000.
5.000.
5.000.
5.000.
5.000.
5.000.
5.000.

30.000.
5.000. 

36 000.
5.000.

32.000. 
2 ,200 .
5.000.

10.000. 
600.

1.000. 
40,000.

5,000.
40.

100,000.

.105.25

.102

.102

.102

.105.25

.102.15

.102

.103

.105

.104.50

.104

.103 75

.103.50

.103.25

.103

.102.75

.102.50

.102.25

.102
-101.75
.102
.102
.102
.102
.104.26
.105
.101.63

.102 

. 105 

.102.25

i Theodore Schmidt—■(
I

I
f

P. J. Goodhart <SH 
Co., New York___I

I
The Only Skirt Co___
Herzfeld & Stem____
Geo. P. Butler &J 

Bro., New Y o rk .. \
M. L. Havey_________
William G. Atkinson- 
Real Estate Mana.ge-1 

ment Co., N. Y -.J  
Walsh & Floyd, I 12,000-102.25

New York_______ J
Charles Head & Co.,1 5,000..102

New York_______ j
Adler’s Young Men’s f 

Ind. Ass’n No. 1.4

5.000—102
5 .0 00 — 102.10
5.000— 102.20
5.000— 101.90
5.000— 101.80
5.000— 101.70
5.000—101.60

10.000-102.50
25.000-102.02
10.000-102
25.000-101.77
10.000-101.56
5.000—102

10.000-101.875 
15.000..102.625
20.000-102.125
24.000-102.01

5.000— 102
3.000—102

D. S. Davidson_____
Cummings Trust Co. J

Anson T. McCook___
H. C. Brown & Co___
Chemical Nat. Bank,

New York_________
Nat. Bank of North/

America, N. Y ___\
Wm. E. Lauer & Co.
William Worth______
Cortland Savgs. Bank 
Henry Leerburger.. .

5,000..103
5.000-102.50 
5,000_.102

500-102.88
10.000 — 103
10.000 —  102 

500-.102
10,000  —  102

50.000—103.25
10.000— 102.50
10.000— 102
20.000—102.25

5.000-103
25.000-102.01 

1,500-102
25,000— 102.53 ; Thomas D w yer_____  10,000..102

I W olf Bros. & Co____ 50,000 — 102

$5,000,000 ASSESSMENT BONDS DUE IN  1917.

A . B. Leach & Co___/
1

R. T. Elllman_______

J. E. Briggs.

Robert M. Murray___
Jacob Kollisch______
Fulton Tr. Co.of N.Y. 
Spencer Trask & Co., f

New York— i ____-j
I

GuarantyTrust Co.oil 
New York_______ J

Price.
Amount. oer $100.
$25,000. .101

10,000. -101.50
10,000. .100.974
1,000. .100.75
1,000. -101
1,000. .101.25

15,000. .100.375
10 000. .102.50
50,000. .100.125
10,000. .100.50
10,000- .100.625
10,000. .100.75

10,000. .100.50
10,000. .100.50

25,000. .100.50
10,000. .101.50

1,000. .100.25
30,000. .101
10,000. .100.25
20,000. .100.516
2,000. .100.25
3,000. -101.50

Latham, Alexander&\
Co., N. Y ............f

Wm. J. Roome, Jr___
Russo-Chinese Bank.
Clark,Dodge&Co.,N.Y
Jacob Strauss_______
Suffem & Son............
I. B. Ripln................
James J. Byrne_____
J. P. Morgan & Co.,1 

Nat. City Bank, of I 
New York, Firsti 
Nat. Bank of New [3,585,600 
York, and Harvey i
Fisk & Sons........J

R. Keppler&Co., N. Y. 5,000.
H. L. Schelling. M .D. 5,000.

f 5,000, 
Hamburg Sav. Banki 10,000.

I 5.000.
F. L. Brant, Owego,\

N . Y ................... f 3,000— 100.10
Latham, Alexander &

C o .........................  50,000..101.50
Winchester N oyes ... 10,000.. 100.50
A. Sartorius.............. 2,000— 100.75
Anna A. M cN u lty ... 7,000— 101
William J. Morris-----  500..100.50
Provost Bros. & C o.. 50,000.. 100.25

—100.067

.100.25

.100.75

.100.50

.100.75

.101

Joseph Kestler______
Thomas Parsons_____
William M. M ayor...
Edward F. Cragin___
G. Bemheim________
Charles E. G riffith ... 
Walter S. Brewster. . 
Frederick A. Johnson 
Samuel S. Goodman. 
William H, D u va l...
William E. Power___
George Rosenheim___
Samuel F. Mellen____
Benkard & Stebblns. 
John G. O ’Keefe____

Amount.
500

2,000
1,400

100,000
5.000
5.000
1.000 
1,000

10,000
9.000 

10,000
3.000
1.000 

10,000
100,000

First National Bank,/ 25,000. 
Hudson, N. Y ___1 10,000.

Irwin & Co__________
Dr. Joseph Huber___
William J. Hurley___
J. F. Calder.............
Emil Stork__________
Julius Siegel_________
Charles C. Davis____
Marshall, Spader & Co 
First N. B. of Bklyn. 
Home Life Ins. Co.l

of N. Y .............. /
D. B. Hill, A lbany ...
Harold Werner.........
John H. Connell_____
C. H. Kavanaugh,\ 

Waterford, N. Y .J  
Flatbush Trust Co.,1

Brooklyn_______ I
Christopher Cox_____
Albert Seligman <fc Co. 
William H. Holden.. 
Fourth Nat. Bank ofl 

the City of N. Y ..J
Simon Lowy________
William H. Holden.. 
State Bank of Ran-\ 

d o lp h ................. j

16.000.
25.000.
5.000. 

100,000.
6.500.
2.500.
1.000.

10.000.
50.000. 

250,000.

10.000. 
5,000.

10,000.

Prlce. 
per $100. 
..100.25 
-1 0 1  
..101.25 
..100.260 
-.100.50 
..100.50 
..100.125 
..100.50 
..100 10 
-.100.627 
..100.50 
-101 
..101 
-101 
..100.25

.101

.100.50

. 100.50

.100.50

.101.50

.100.096

.101

.100.50

.100.50
-101.50
.100.50
.101.125

.101

.100.25

.103

50,000-101

50.000.
35.000.

5.000.
1.000.

25.000.
25.000. 

2 ,000. 
1,000.

.100.52

.100.25

.101

.102

.100.75

.101.25

.100.25

.102

10,000-100.41

We are unable to give a full list of the proposals re­
ceived, due to the fact that the city officials, owing to the 
enormous number of bids submitted, would not allow the 
use of the official sheets to check from. From the daily 
papers, however, we have made up a list of the more impor­
tant bids (aside from those included in the award above) 
as follows:

Price
Amount, per $100. 

f $250,000.*100.75 
Metropolitan Trust! 250,000.*100.78 

Co., N .Y .  City— .•{ 250,000.*101 
| 250,000.* 100K  
I *Plus 1-16. 
f l , 000,000.2103 
I 1,000,000.1102.50 
11,000,000.2:102 

Kuhn, Loeb & Co.,11,000,000. .101.50
N. Y . City______ -i 1.500,000-.101

11,500,000-100.75 
! 1,500,000-100.50 
i 1,500,000—100.25 
1 500,000-101.50 

N. Y . Life Insurance I 500,000-101.25 
Co., N . Y  C ity ., y 500,000-101

J 1,000,000-.100.75 
Ladenburg,Thalmann\ 250,000.. 100.51 

& Co., N .Y .  C ity ../
Farson, Son & Co.,1 100,000..100.08 

N .Y .  City.......... -V 100,000... 100.01
J
f

Harvey Fisk & Sons, i 
N .Y .  City_______ {

............. 100.41
10.000.. 101.25 
35,000— 101.50
20.000.-101.50 

100,000.-101.25
I 271,000..101.17 

Kissel, Kinnicut &U.000,000.. 100.761 
Co., N .Y .  C ity - -/

r
N. W . Harris & Co.,| 

N .Y .  City............■(

100,000-100.632
100.000.-100.532 
100,000 — 100.392
200.000...100.332
200.000...100.282
300.000.-100.181
500.000.-100.082

Moffat & White, f
New York_______ -{

I
f
I
I

Wolf Bros., N . Y __ -j

f 500,000.-101.46 
Kings Countv Trustl 100,000.. 101.27

Co., Brookl yn____•( 100,000. . 101
I 100,000.. 100.85 
I 100,000-100.76 

Nat’l Bank of Com-\2,500,000.. 100.51 
merce, N . Y .  City f

f 1,000,000— 102.55 
jl,000.000..102.53 
11,000,000— 102.02 
11,000,000— 102.01
11.000.000-101.89
11.000.000 — 101.87
11.000.000. .101.75 

Abraham WhiteBond-i 1,000,000.. 101.57
Co., N .Y .C it y . . .11,000,000_.101.55

11.000.000-101.53
11.000.000- 101.10 
11,000,000  —  101 
|1,000,000..100.87 
|1.000,000..100.59
11.000.000— 100.53
111.000.000.102.59
17.000.000 — 100.44 
j 2,000,000. .100.53
15.000.000..100.35 
f 1,000,000...

101.03121 
Farmers’ Loan ,000,000 .101 

Trust Co., N . Y . . 11,000,000. _ 100.91
11.000.000-. 100.71
11.000.000— 100.51

Edward B. Road____ 200,000 — 100.51
Baring *  Co., N. Y . .  250,000. .100.69 
Boissevain & Co.,

New Y o rk . . . ........  10,000.-101
National CopperBk.J 300,000— 101.25 

New York............t 150,000.-100.50

Price
Amount, per $100. 
100,000— 101.28
100.000 — 101.301
100.000-100.271 
x50,000.. 102
100.000-101.41
100.000.-101.31
100.000 —  101.21
100.000- 101.11 | 100,000—101.01 

I X75.000-102.16
Citizens’Central Nat.) 50,000—101 

Bank, New York . 1 10,000— 100.25
Fred Sturgis_________ 200,000.-101
U. S. Mortgage &

Trust Co., N. Y _ _ _ 1,200,000 —100.13 
Phenix Nat.Bk.,N .Y. 100,000.. 100.01 
F,. C. Potter & C o . . . 50,000 .101.131 
T . A. McIntyre & Co. 500,000 f 100.33 to 

1101.43
Francis Bros, f t  Co.,

St. Louis........ .......  50,000— 101.50
Guardian Trust Co.,

New York..............1,000,000 — 100
J. 11. Johnson............ 200,000..100.02
Thomas Down______  5,000..100
J. B. Manning........ / 50,000— 101.40

1 50,000..101.10 
Washington Trust/ 50,000—100.505

Co., New York___\ 50,000.. 100.005
C. I. Hudson & Co.,

New York .... ......... 50,000..101.50
Stout & Co., N . Y — . 100,000 f 100.13 to 

U01.01
50.000-101.50
50.000.. 101.25

100.000.-100.03
100.000.-100
50.000-100.28 
5,000— 101.40

50.000-101
250.000.-100.50
100.000 — 101.25
100.000.-100.50 
100,000-100.25
10.000-101 
10,000— 101
25.000— 101.50
25.000— 101
25.000— 100.375
25.000 — 100.625
50.000.. ioo.02
50.000 — 100.75

200.000 100.36 to 
101.120

f
Merchants’ National I 

Bank, New York.-(
I
I

F . E. Lackey <fe Co., [ 
Wilmington, Del-1 

Astor Trust Co. ,N .Y .  
Franklin Sav. Bank,f

New York_______ -j
I
f
I
I

American Exchange-! 
Nat. Bank, N. Y_|

I
I

O’Connor & Kahler,/
New York ........ .1

H . L . Crawford & 
Co., New York____

f

Fulton Tr.Co-.N-Y.-j
I
I

Strong, Sturgis &\ 
Co., New York___•{

I
R. C. Sterling_______
Emanuel Walker____
North River Savings/ 

Bank, New York_\

25,GOO-
25.000. 
25,000
25.000.
25.000.
50.000.
50.000. 

250,000.
55.000.
25.000.
50.000.
50.000.
50.000.

.100.58 

.100.625 
-100.87 k 
- 100.37c 
. 100.125 
- IOO.I25 
.101.50 
.100.75 
.100 
.100.577 
.100.277 
.100.50 
.101.05

zThese proposals were successful and 
are included in the award above.

North Sterling Irrigation District (P. O. Sterling), Logan 
County, Colo.— Bonds Not Sold.— Up to Sept. 8 no award 
had been made of the $1,350,000 6% bonds offered on Aug.26 
See V. 85, p. 464, for description of these securities.

Oneida County (P. O. Utica), N. Y  — Bonds Not Sold —  
N o_bids were received on Sept. 12 for the $55,000 3 % %  
registered court-house bonds described in V. 85, p. 617.

Pender School District No. 13 (P. O. Pender), Thurston 
County, Neb.— Bonds Not S o ld —  Up to Sept. 9 no sale had 
yet been made of $12,000 5% school-house bonds offered on 
Aug. 30.

Plainfield, Union County, N. J .—Bond Offering.— Propos­
als will be received until 8 p. m. Oct. 7 by the Common Coun­
cil for the $68,000 4 ^ %  coupon sewer bonds mention of 
which was made in V. 84, p. 1071. Authority Chapter 
C X X X I. of the Laws of 1890, approved May 16 1906, and 
Act of Legislature approved April 7 1890. Securities will be 
dated May 1 1907. Interest semi-annual. Maturity $2,000 
yearly on May 1 from 1908 to 1941 inclusive. Certified check 
or cash for 5% of the amount must be deposited with each 
bid. Purchaser to pay accrued interest. Wm. F. Arnold 
is City Treasurer and J. T. MacMurray is City Clerk.

The official notice of this bond offering will be found among 
the advertisements elsewhere in this Department.

Bond Sale.— On Sept. 3 $10,000 5% street-improvement 
bonds were awarded to the City National Bank of Plainfield 
at par. Denomination $1,000. Date Sept. 4 1907. In­
terest semi-annual. Maturity “ not over three years.”  A r­
rangements have been made to redeem these bonds as the 
assessments are paid in.

Pleasant Ridge, Hamilton County, Ohio.—  Bond Offering. 
— Proposals will be received until 12 m. Sept. 24 by W . C. 
Davies, Village Clerk, for $1,576 37 5% side-walk-construc- 
tion (village’s portion) bonds. Denomination $500, except
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one bond of $76 37. Date June 1 1907. Interest semi­
annual. Maturity June 1 1912. Certified check for 5% 
of amount of bonds bid for, drawn on a national bank and 
made payable to the “ Village of Pleasant Ridge,”  is required. 
Purchaser to pay accrued interest.

Polk County (P. O. Des Moines), Iowa.— Bond Sale.—  
This county has awarded $97,000 bonds to Geo. M. Bechtel
& Co. of Davenport. These bonds take the place of the 
$117,000 funding bonds awarded on May 20 to the Des 
Moines Savings Bank of Des Moines (V. 84, p. 1265), which 
sale was never consummated.

Red Granite, Waushara County, Wis.—Bids Rejected.—  
A ll bids received on Aug. 30 for the $5,000 1-20-year (serial) 
registered street-improvement, light, jail and funding bonds 
at not exceeding 5% interest, described in V. 85, p. 429, 
were rejected.

Red Lake County (P. 0. Red Lake Falls), Minn.— Bond 
Offering.— Proposals will be received until 3 p. m. Sept. 16 
by John B. O’Brien, County Auditor, for $18,000 Judicial 
Ditch No. 4 construction bonds. Rate of interest to be 
named in bids. Maturity ten years. Certified check for 
$1,000, payable to the County Auditor, is required. Bids 
to be based on ten bonds of $1,800 each or one bond for 
$18,000; also to include blanks and stationery.

Regina, Sask.— Bonds Not Sold.— Local papers report that 
no satisfactory bids were received on Sept. 3 for the six issues 
° f  4J^% coupon debentures, aggregating $555,000, described 
in V. 85, p. 178.

Ridgway, Elk County, Pa.— Bonds Not Sold.— No sale has 
yet been made of an issue of $40,000 5% water bonds offered 
on Aug. 31.

Roxboro, Person County, No. Car.— Bonds Not Sold.—  
We are advised under date of Sept. 9 that no award had yet 
been made of the $20,000 5% 30-year graded-school-building 
bonds offered (V. 85, p. 365) on Aug. 26.

Sag Harbor School District No. 11 of the Town of South­
ampton (P. O. Sag Harbor), Suffolk County, N. Y .— Bonds 
Not Sold— Bond Offering.— No award was made on Sept. 4 
of the $60,000 4% 1-20-year (serial) school-building bonds 
described in V. 85, p. 545. These bonds are now being

offered as 4 ^s , proposals for which will be received until 
Sept. 17.

St. Joseph, Berrien County, Mich.—Bond Sale.— On Aug. 1 
$43,000 4 ^ %  10-20-year (optional) trunk-sewer bonds were 
awarded to the Harris Trust & Savings Bank of Chicago for 
$43,380—the price thus being 100.883— a basis of about 
4.39% to the optional date and about 4.434 to full maturity. 
Denomination $1,000. Date Aug. 1 1907. Interest semi­
annual.

St. Paul, Minn.—Bond Sale.— The bid of par and accrued 
interest submitted by the Water Board Sinking Fund 
(V. 85, p. 618) for the $50,000 4% coupon school bonds 
maturing Aug. 31 1937, offered on Sept. 10, was accepted. 
This was the only offer received. Denomination $1,000. 
Interest semi-annually in March and September.

Sandusky, Erie County, Ohio.— Bond Sale.— This city 
has disposed of the $3,000 4% 5-year coupon Warren Street 
sewer-construction (city’s portion) bonds described in V. 85, 
p. 365, to the Firemen’s Pension Fund of Sandusky at par.

Santa Barbara County (P .O . Santa Barbara), Cal.— Bonds 
Not Sold— Bond Offering.— No bids were received on Sept. 3 
for an issue of $2,750 5% bonds of Lynden School District, 
offered on that day by C. A. Hunt, Clerk Board of County 
Supervisors. Proposals are again asked for these bonds, 
and will be received, this time, until Oct. 7.

Sarcoxie, Jasper County, Mo.— Bond Sale.— On Aug. 19 
$10,000 5% 5-20-year (optional) water-works bonds dated 
Feb. 18 1907 were awarded to H. B. Boyd of Sarcoxie at 
100.60. Denomination $100. Interest semi-annual. These 
bonds take the place of the $10,000 5% 5-20-year (optional) 
water-works-system bonds awarded to S. A. Kean of Chicago 
on March 18 (V. 84, p. 710), which sale was never consum­
mated, the latter claiming that the proceedings were illegal.

Spencerport, Monroe County, N. Y .— Bond Sale.— On 
Aug. 30 the $3,000 village-hall-building bonds described in 
V. 85, p. 486, were awarded to W . P. Squires at par for 5s. 
Maturity part yearly beginning Sept. 1 1909.

Springfield, Clark County, Ohio.— Bond Sale.— On Sept.10 
the $24,041 80 5% 1-5-year (serial) coupon sewer assess­
ment bonds, a description of which was given in V. 85, p. 619,

N EW  LOANS
# 3 4 0 , 0 0 0

Atchafalaya Basin Levee District
NOTES.

O F F IC E  B O A R D  O F C O M M IS S IO N E R S  
A T C H A F A L A Y A  B A S IN  L E V E E  D IS T R IC T .

New  Orleans, L a ., Aug. 22nd, 1907.
J Notice to Capitalists and Investors

• The Board o f Commissioners o f the A tcha fa laya  
Basin Levee  D istrict, In con form ity w ith  and by 
au thority  o f Section 2 o f A c t number 9 o f the 
A cts  o f the General Assem bly o f the S tate o f 
Louisiana o f the year 1900, w ill receive sealed 
bids or proposals for the purchase o f the notes 
o f said Board.

Said notes w ill be seventeen in number; said 
notes w ill be o f the denom ination o f $20,000 each, 
dated upon the day o f the acceptance o f the bid 
o f the successful bidder, and w ill be payable 
as follows:
N o te  O N E  (1) w ill be payable in 1911.

•• T W O  (2) w ill be payable In 1912.
"  T H R E E  (3) w ill be payable in 1913.

F O U R  (4) w ill be payable In 1914.
F IV E  (5) w ill be payable in 1915.
S IX  (6) w ill be payable in 1916.

"  S E V E N  (7) w ill be payable in 1917.
“  E IG H T  (8) w ill be payable in 1918.
“  N IN E  (9) w ill be payable In 1919.
“  T E N  (10) w ill be payable In 1920.
“  E L E V E N  (11) w ill be payable in 1921.
“  T W E L V E  (12) w ill be payable In 1922.
"  T H IR T E E N  (13) w ill be payable in 1923.
“  F O U R T E E N  (14) w ill be payable in 1924.
“  F IF T E E N  (15) w ill be payable in 1925.
“  S IX T E E N  (16) w ill be payable In 1926.
“  S E V E N T E E N  (17) w ill be payable In 1927.
Said notes w ill bear Interest at the rate o f 5 % 

per annum from  date until paid, Interest payable 
annually upon the date o f Issuance; said notes 
w ill be sold to  the person or persons offering the 
highest amount o f cash for same. The bids must 
be for the entire Issue o f seventeen notes.

Said notes w ill be delivered upon the acceptance 
o f the successful bid. The Board reserves the 
right to  re ject any and all bids.

Said notes, principal and Interest, are secured 
by the funds o f the A tchafa laya Basin Levee 
B oa rd , as provided  fo r In Section 2 o f A c t  number 
9 o f the Acts o f 1900.

Sealed bids w ill be received at the rooms o f 
the Lafourche Basin Levee  Board, Cotton E x ­
change Building, N ew  Orleans, L a ., up to 12 
o ’clock a. m ., September 23, 1907.

Said bids m ost be addressed to  the President 
o f the A tchafa laya Basin Levee  Board.

A ll bids must be accompanied by  a certified 
check fo r $5,000 00, which w ill be held as security 
fo r compliance w ith  the bid.

V IC T O R  M. L E F E B V R E ,
President.

MUNICIPAL AND RAILROAD
BONDS.

LIST ON APPLICATION.

SEAS0NG00D & MATER,
Mercantile L ibrary  Build ing, 

C IN C IN N A TI.

NEW LOANS.
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Lafourche Basin Levee District
NOT£ S.

O F F IC E  B O A R D  O F C O M M IS S IO N E R S  
L A F O U R C H E  B A S IN  L E V E E  D IS T R IC T .

New  Orleans, L a ., Aug. 22nd, 1907.
Notice to Capitalists and Investors.

The Board o f Commissioners o f the Lafourche 
Basin Levee  D istrict, In conform ity w ith  and 
by au thority o f Section 2 o f A ct number 9 o f 
the Acts o f the General Assem bly o f the State o f 
Louisiana o f the year 1900, w ill receive sealed 
bids or proposals fo r the purchase o f the notes 
o f said Board.

Said notes w ill be seventeen In number; said 
notes w ill be o f the denomination o f $20,000 each, 
dated upon the day o f the acceptance o f the bid 
o f the successful bidder, and w ill be payable as 
follows;
N ote  O N E  (1) w ill be payable in 1911.

T W O  (2) w ill be payable in 1912.
“  T H R E E  (3) w ill be payable in 1913.
“  F O U R  (4) w ill be payable in 1914.
“  F IV E  (5) w ill be payable in 1915.
“  S IX  (6) w ill be payable in 1916.

S E V E N  (7) w ill be payable In 1917.
E IG H T  (8) w ill be payable In 1918.
N IN E  (9) w ill be payable in 1919.
T E N  (10) w ill be payable in 1920.

“  E L E V E N  (11) w ill be payable In 1921.
T W E L V E  (12) w ill be payable In 1922.
T H IR T E E N  (13) w ill be payable in 1923.
F O U R T E E N  (14) w ill be payable in 1924

“  F IF T E E N  (15) w ill be payable in 1925.
“  S IX T E E N  (16) w ill be payable In 1926.
‘ S E V E N T E E N  (17) w ill be payable in 1927.
Said notes w ill bear Interest at the rate o f 5 % 

per annum from  date until paid. Interest payable 
annually upon the date o f Issuance; said notes 
w ill be sold to  the person or persons offering the 
highest amount o f cash fo r same. The bids 
must be fo r the entire issue o f seventeen notes.

Said notes w ill be delivered upon the acceptance 
o f the successful bid. The Board reserves the 
right to  re ject any and all bids.

Said notes, principal and Interest, are secured 
by  the funds o f the Lafourche Basin Levee 
Board, as provided fo r In Section 2 o f A c t  number 
9 o f the Acts o f 1900.

Sealed bids w ill be received at the rooms o f 
the Lafourche Basin Levee  Board, Cotton E x ­
change Building, New  Orleans, L a ., up to  12 
o ’clock a. m ., September 23, 1907.

Said bids must be addressed to  the President 
o f the Lafourche Basin Levee Board.

A ll bids must be accompanied by a certified 
check for $5,000 00, which w ill be held as security 
fo r compliance w ith  the bid.

V IC T O R  M A U R IN ,
President.

Blodget, Merritt & Co ,
BANKERS,

60 State Street, Boston
30 N A S S A U  STREET, M EW  Y O R K ,

STATE, CITf k RAILROAD BONDS.

NEW LOANS.
^ 68,000 

City of Plainfield, N.J.,
SEWER BONDS

Pursuant to  a resolution adopted by the Com­
mon Council o f the C ity o f P la lntield, New  Jeisey, 
at a m eeting thereof held Sept. 3rd, 1907, notice 
Is hereby given  that the Common Council w ill 
meet on M O N D A Y , T H E  7 TH  D A Y  O F O C T O ­
B E R , 19f!7, A T  8 O ’CLO CK P . M ., at the Coun­
cil Chamber, N o . *51 N orth  Avenue, in the C ity 
o f P la in field , New  Jersey, at which tim e and 
place said Common Council w ill receive and open 
sealed proposals fo r the purchase o f sewer bonds 
to  the amount o f S ixty-e igh t Thousand Dollars, 
to  be Issued by the C ity o f P la in field under the 
Ordinance o f said C ltv  entitled "A n  Ordinance 
fo r the Further Issue o f Sewer Bonds under 
Chapter C X X X 1  o f the Laws o f 1890 and Acts 
Am endatory Thereof and Supplemental Thereto, 
Approved  M ay 16, 1906, and the Act o f the 
Legislature o f New  Jersey entitled “ An  A c t to 
Prov id e for Drainage and Sewerage in Cities o f 
this S tate,”  approved A pril 7th, 1890, and A cts 
am endatory thereof and supplemental thereto.

Said bonds w ill bear date the First day o f M ay,
1907, and be payable as follows; that Is to say; 
On the first day o f M ay, Nineteen Hundred and 
E ight, tw o bonds; and on the llrst day o f M ay o f 
each and every year thereafter, down to and 
including the year 1941, tw o bonds; said bonds 
shall bear interest at the rate o f 4 per centum 
per annum, payable semi-annually.

Said bonds are to  be coupon bonds and to  be 
in the form  approved by  the Common Council, 
and now on file in the o ffice o f the C ity  Clerk o f 
said C ity.

Upon the receipt o f the bids or proposals the 
Council w ill im m ediately proceed to  unseal the 
same and publicly announce the contents in the 
presence o f the parties bidd ing, or their agents, 
provid ing said parties or agents choose to  be then 
and there present, and also to  make proper 
record o f the prices and terms upon the minutes 
o f the Council.

The right to  re ject any and all bids Is expressly 
reserved by the Common Council.

A ll proposals must be endorsed" Proposals fo r 
purchase o f sewer bonds,”  and should Include 
the accrued Interest from date o f bonds. A  
certified check or cash fo r 5 % o f the amount 
must be deposited w ith  each bid. N o  bid fo r 
less than par w ill be accepted.

By order o f the Common Council o f the C ity  o f 
Pla in field .

Dated Sept 3rd. 1907.
J. T . M AC  M U R R A Y ", C ity  Clerk.

H. W. NOBLE & COMPANY,
D etroit ,

N e w  Y o r k , P h il a d e l p h ia .

MUNICIPAL
A N D

PUCLIC SERVICE CORPORATION

BONDS.
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were awarded, it is stated, to the Springfield Savings Bank for 
$24,327 80 (101.189) and accrued interest— a basis of about 
4.572%.

Stambaugh, Iron County, Mich.— Bond Sale.— This v il­
lage on Aug. 23 awarded $9,000 6% 2-10-year (serial) water- 
works-system-construction-and-equipment bonds to the Com­
mercial Bank of Iron Mountain at par. Purchaser to furnish 
blank bonds. Authority election held July 29 1907. De­
nomination $1,000. Date Sept. 1 1907. Interest semi­
annual .

Struthers, Mahoning County, Ohio.— Bond Offering.—  
Further details are at hand relative to the offering on Sept. 15 
(this date falls on Sunday but is so given in the official ad­
vertisement) of the $5,000 6% coupon street-re-surfacing- 
and-improving bonds mentioned in V. 85, p. 619. Proposals 
for these bonds will be received until 12 m. on that day by 
L. S. Creed, Village Clerk. Authority Section 2835, Revised 
Statutes. Denomination $500. Date Oct. 1 1907. Inter­
est annually at the Struthers Savings & Banking Co. of 
Struthers. Maturity Oct. 1 1917. Certified check for 10% 
of bonds bid for, payable to the Village Treasurer, is required. 
Purchaser to pay accrued interest.

Swissvale, Allegheny County, Pa.— Bond Sale.— We are 
advised under date of Sept. 13 that the entire issue of $100,- 
000 (not $80,000 as first reported) 4 ^ %  coupon (with privi­
lege of registration) refunding bonds offered on Aug. 1, was 
purchased by the Dollar Savings Bank of Pittsburgh at 101.380 
and accrued interest. Maturity on July 1 as follows: $10,000 
in 1917, $20,000 in each of the years 1922 and 1927 and 
$25,000 in each of the years 1932 and 1937.

Thermopolis, Fremont County, W yo .— Bond Election.— An 
election will be held Sept. 17 to vote on the question of 
issuing $50,000 municipal-water-system-construction bonds.

Tiffin, Seneca County, Ohio.— Bond Sale.— On Sept. 4 the 
$25,000 4% 15-year coupon refunding bonds bids for which 
were rejected on Aug. 29 (V. 85, p. 546) were awarded to 
local parties at 100.792.

Tipton County (P. O. Tipton), Ind.— Bonds Not Sold.—  
No sale was made on Aug. 30 of $7,000 4 ^ %  road bonds 
offered on that day.

Bonds Not Sold.— No award has yet been made of forty 
issues of 4^£% gravel-road bonds aggregating approximately 
$300,000, offered on Aug. 31.

Topeka, Shawnee County, Kan.— Bond Sale.— On Sept. 9 
the $82,689 70 5% coupon improvement bonds described 
in V. 85, p. 619, were awarded to the Knights and Ladies of 
Security at par. Maturity one-tenth yearly. Bids were also 
received from the Capital Savings Bank & Trust Co. of Mont­
pelier, Vt., Prudential Trust Co. of Topeka, State Savings 
Bank of Topeka and A . Zahner of Topeka.

Washburn, Bayfield County, Wis.— Bond Sale.— On Aug. 
26 $15,000 5% 20-year coupon funding bonds were awarded 
to W . T. Kennedy of Amery for $15,200—the price thus 
being 101.333— a basis of about 4.896%. Denomination 
$1,000. Date Sept. 1 1907. Interest semi-annually in 
May and November.

Weehawken Township (P. O. Station 1, Hoboken, N. J.), 
Hudson County, N. J.— Bonds Not Sold.— No bids were re­
ceived on Sept. 5 for the $27,000 4J^% coupon Clifton Road 
improvement bonds described in V. 85, p. 487.

West Conshohocken School District (P. O. West Con- 
shohocken), Montgomery County, Pa.— Bond Sale.— Of the 
$9,000 4% 10-year school bonds offered on Sept. 9 (V. 85, 
p. 547), $4,000 were awarded to P. F. Dugan at 100.50, 
$1,000 to James W . Colen at 101.50, $1,000 to Elwood 
Haley at 101, $1,000 to Patrick McShane at 100.50, $1,000 
to Mrs. E. Hiltner at par, $600 to Florence Jacobus at 100.50 
and $400 to Annie Davis at par. Interest semi-annually in 
February and August.

West New York School District (P. O. Weehawken), 
Hudson County, N. J.— Bonds Not Sold.— No bids were, 
received on Sept. 9 for the $105,000 5% coupon school- 
building bonds described in V. 85, p. 485.

Wichita Falls, Wichita County, Tex.— Bonds Voted.—  
The election held Sept. 9 resulted in favor of the propositions 
to issue the $20,000 sewer and the $15,000 city-haall 4% 10- 
40-year (optional) bonds mentioned in V. 85, p. 431, These 
bonds will be offered for sale when approved by the Attorney 
General.

N E W  LOANS. INVESTMENTS. IN V E S T M E N TS .
# 5 0 0 , 0 0 0

Harris County (Houston), Texas,
Road and Bridge Bonds

W ill sell a ll or part o f this issue o f 4 %, 40 years, 
10-year option T3onds. Certified check for 2%  
o f amount lild must accompany proposal. 
M inimum, par and accrued Interest.

A . E . A M E R M A N , 
County Judge Harris County,

Houston, Texas.

HUNT, MANN & SALTONSTAIL
Investment Securities

60 S T A T E  S T R E E T  
BO STO N

New Issue

N E W  Y O R K  C I T Y
4% INTERCHANGEABLE

Coupon or Registered Bonds
Cold, Tax Exempt,

MATURING MAY, 1957

T. W . STEPHENS &  CO.,
2 WALL ST., NEW YORKAdrian H . Muller &  Son

A U C TIO N E E R S.

Regular Weekly Sales
or

S T O C K S  a n d  B O N D S
EYEBY WEDNESDAY.

once No. 66 WILLI Am STREET 
C o rn e r  Pin* S tr e e t .

MacDonald, McCoy &  Co.,
MU Ml Cl PAL AND CORPORATION

BONDS.
i8 i La Salle Street, Chicago.

Perry, Coffin &  Burr, 
INVESTMENT BONDS.

60 State Street, 
BOSTON.

F. B. SHERMAN &  CO.
MUNICIPAL )

AND EONDS
CORPORATION )

205 La Salle Street, CHICAGOR. L. DAY & CO.,
BANKERS,

85 Conpress Street, 87 Wall Stree 
BOSTON. NEW YORK.

New York City Bonds
E X E M P T  FR O M  STATE, C O U N T !  

AND  C IT Y  TAXES

M U N IC IP A L
AND

Public Service Corporation 
BONDS.

E. H R O LLIN S  &  SONS.
BOSTON

Denver. Chicago. Sun Francisco

IN V E S T M E N T  B O N D S
L l e t a  r e f i e i t .

Denison &  Farnsworth,
BOSTON

fL K T E L A N B a n d  P H IL A D E L P H IA

E s ta b lis h e d  IMS.
H. C. Speer &  Sons Co.

First Nat. Bank Building, Chicago 
C ITY COUNTY

AMD TOWNSHIP U  ̂ *Ji
Albert Kleybolte &  C o.,

409 W a ln u t Street, 
C IN C IN N A TI, O.

Municipal, 
County, State,

and H igh -Grade Pub lle  Service 
.Securities

Correspondence Solicited

ERVIN & COMPANY,
BANKERS,

Member* York 8tocfe Exchange,i Philadelphia Stock Exchange,

BONDS F O R  IN VESTM EN T.
43 Exchange Place, Drexel Building, 

New York Philadelphia.

BONDS rSoS? COUPONS
with steek-piate borders, or lithographed, or part­
ly primed from type. If the latter, then can be

D E L I V E R E D  IN  F E W  D A Y S
Certificates engraved in best manner, or partly 

litho^rapbed and partly printed 
ALBERT B. XING & CO., 206 Brsadway, N.Y.
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Trust (Companies.

MercantileTrust Co.
St. Louis, Mo 

Member S t. Louis Clearing House Association

Capital and Surplus, $9,500,000
FE S T U S  J. W A D E . W M . M A F F IT T ,

President. Treasurer
Commenced business Nov. 16, 1899 

RESOURCES
N o v .16. 1899 
$1,667,051 19

Nov. 16, 1900
$4,429,448 02

N o v .16, 1901
$11,780,418 95

Nov. 16, 1902
$21,882,734 64

Nov.16,1903 S21,756,471 73

Nov. 16,1904 $26,508,716 93

Nov. 16, 1905 $27,292,163 57

Nov. 16, 1906, $27,984,599 63

Ihe Proof of Good Service is Constant Growth.

CENTRAL 
TRUST COMPANY  

OF ILLINOIS,
CHICAGO-

Capital, -  » = « 
Surplus and Profits

$2,000,000
900,000

C H A R LE S  G . D A W K S . President.
W . IR V ING  OSBORNE, Vice-Presidents 
A . UHRLAUB, Vice-President.
W ILL IA M  R. DAWKS, Castuer.
L . O. SKINNER. Asst. Cashier. 
W ILLIAM  W. GATES, Asst. Cashier.
A . G. MANG, Secretary.
MALCOLM Mc-Dow ivi^L, Asst Secretary.

BANKING, SAVINGS AND TRUST 
DEPARTMENTS.

Girard Trust Company.
CAPITAL and SURPLUS, $10,000,000.

C H A R T E R E D  1836.
Acts as Executor, Administrator, Trustee. 

Assignee and Receiver.
Financial Agent for Individuals or 

Corporations.
Interest Allowed on Individual and 

Corporation Accounts.
Acts as Trustee ot Corporation Mortgages. 
Depositary under Plans of Reorganization.

Registrar and Transfer Agent.
Assumes entire charge of Real Esta te.

Safes to Rent in Burglar-Proof Vaults.

E. B. M O R R IS , President.
W . N . E L Y , 1st Vice-President.
A . A . JA C K S O N , 2d Vice-President
C. J . R H O A D S , 3d Vice-Pres, and Treasurer.
E D W A R D  S. P A G E , Secretary.

M ANAGERS:
Effllngham  B. Alorris, C. Hartman Kuhn, 
John A . Brown Jr
Benjamin W . Richards 
John B Garrett,
W illiam  H . Jenks.
W illiam  H . Gaw,
Francis I .  Gowen,
Geo. H. McFadden,
H enry Tatnall,
Issac H . Clothier.
Thos. D eW itt Cuyler,

N. E. Cor. Broad and Chestnut Streets,
P H IL A D E L P H IA .

James Speyer, 
Augustus D. Jullllard 
Edward J. Bervvlnd. 
Randal Morgan,
Edw T . Stotesbury, 
Charles E. Ingersoll, 
John Story Jenks Jr. 
H enry B. Coxe Jr.
E . C. Felton.

The Trust Company 
of North America
503-50^507 Chestnut St., Philadelphia. 

C A P I T A L ............................................. $1,000,000
ADAM A. STULL. President 

H E N R Y  G. BRENGLE. 1st Vlce-Pres. & Treasurer. 
JOS. S. CLARK. 2d Vice-Pres.. Superv'g Trust Dept. 
CHAS. P . L IN E AW E AVE R , Sec. & Asst Trust Officer

CITY TRUST CO.
50 STATE STREET. BOSTON. M ASS

B U N K E R  H IL L  B R A N C H :
C ity Square, C H A R L E S T O W N , MASS.

Capital & Surplus, -  -  $4,000,000
Transacts a General Trust and 

Banking Business 
Interest A llowed on Deposits Subject to Check- 
Acts as Trustee under Railroad and other Mort­

gages; also as Agent for the Registering 
and Transfer of Stock.

A  legal Depositary for Court Funds, and author­
ized to  act as Executor, Guardian. A d ­

ministrator and Trustee. 
D IR E C T O R S .

P H IL IP  S T O C K T O N , President.
C.harles F . Adams 2d. George E. Keith , 
Orlando H. A lford. Gardiner M. Lane.
F . Lothrop Ames. A rthur Lym an,
John S. Bartlett, M axwell Norman,
Charles E. Cottlng. Robert T . Paine 2d.
A lvah  Crocker, Andrew  W. Preston.
Livingston  Cushing. Richard S. Russell.
George A . Draper. Howard Stockton,
W illiam  F. Draper. Charles A . Stone,
W ilm ot R . Evans. Galen N . Stoue,
Frederick P . Fish, Quincy A . Shaw Jr.,
Robert F. Herrick. Nathaniel Thayer.
Francis L. Hlgglnson, H enry O. Underwood, 
H enry C. Jackson, W . Seward Webb.

Sidney W . W inslow.

Boston Safe Deposit
AND

Trust Company
BOSTON MASS

Transacts a General Trust and 
Banking Business.

Interest Allowed on Deposits Subject to Check

Acts as Trustee under Railroad and other 
Mortgages and is authorized to act as Executor, 
Guardian! Administrator and Trustee.

Capital -  - -  ■ 
Surplus (Earned)

$1,000,000
2,000,000

C H A R L E S  E. R O G E R SO N , President. 
JAM ES L O N G L E Y , V ice-President. 
W IL L IA M  C. W IL L IA M S . V ice-Pres’t.
G. E. G O O D SPE E D , Treasurer.
W . L . W H IT N E Y ,  Asst. Treasurer. 
H E N R Y  A . F E N N , Sec. &Mgr.Safe D .D ’t.
H . D . H E A T H F IE L D , Assistant Sec.
F . J. B U R R A G E , Assistant Secretary.

Mississippi Valley Trust Co.
Fourth & Pine Sts., St, Louis

C A P IT A L , S U R PLU S
S S o ™ ) ? 3 .6 0 0 .0 0 0 -

A  GENERAL F IN A N C IA L  AND FID U C IAR Y 
BUSINESS TRANSACTED

John I. Beggs 
Wilbur F. Boyle 
James E. Brock 
Murray Carle ton 
Charles Clark

R. J. O'Reilly.MD
Hesry v*. l'eterj 
II. Clav 1'ierce 
J. Ramsey Jr

DIRECTORS 
D. R. Francis 
August Gehner 
S. E. Hoffman 
Chas. H. Huttlg
Breckin'ge Joi.es James E. Smith 

Horatio N. Davis W. J. McBride Hoot. H. Stockton 
John D. Davis Nelson W. McLeod Juliu3 S. Haiaa 
Aug. B. Ewing Saunder. Norveii Kolia Weils 

Wm. Oithweia 
Oi'FICfcUS

JULIUS S. W ALSH, chairman of the Bcaid 
BR ECKINRIDGE JONLS. P resen t 
JOHN D. DAVIS, Vice-President 
SAMUEL E. HOFFMAN, Vice-Pre3idenS 
JAMES E. BROCK. Secretary 
HUGH R. LYLE , Asst. Secretaiy 
H E N R Y  C. IBBOTSON, Asst. Secretary 
C. HU NT TURNER Jr.. Asst. Secretary 
LOUIS VV. FR ICKE, Asst. Secretary 
FRED ERICK V IE RLING , Trust Officer 
H E N R Y  SEMPLE AMES. Asst. Executive Officer 
CHARLES M. PO LK. Asst. Trust Officer 
W ILL IA M  G. LACKE Y, Bond Officer 
WM. McC. M ARTIN . Asst. Bond Officer 
TOM W. BENNETT. Real Estate Officer 
GEO. KINGSLAND, Asst. Real Estate Officer 
C. W . MORATH. Safe Deposit Officer

Henry G. Brengle, 
James Crosby Brown, 
John Cadwalader,
E. W. Clark Jr.. 

.Eckley B. Coxe Jr.. 
Edwin S. Dixon, 
Eugene L. Ellison. 
Joseph C. Fraley. 
Harry C. Francis. 
Henry L. Gaw, Jr.. 
Howard S. Graham. 
Samuel F. Houston,

DIRECTORS.
Levering Jones, 

Malcolm Lloyd.
John Mcllhenny, 
Rickard Wain Meirs. 
Clement B. Newboid. 
John W. Pepper.
VV liam F. Read, 
Frank Samuel,
Adam A. Stull.
Edward D. Toland, 
Joseph R. Wainwright, 
William D. Winsor.

W i s c o n s i n  T r u s t  C o .,
M ILWAUKEE.

Capita1, - - - - -  $500,000 
Surplus, - - - - -  100,000

Transacts a General Trust Co. Business.
Buys and Sells 

High Grade Investment Bonds.
OFFICERS.

O LIVE R  C. FULLER, President. 
FRED ERICK KASTEN, Vice-President

GARDNER P . STICKNEY. Treasurer.
FRED C. BEST Secrctarv

R . L . SMITH. Ass t Secretary

OLD COLONY  
TR U ST CO.

BOSTON, MASS.

Capital and Surplus, ** $7,000,000

T R A N S A C T S  A  G E N E R A L  B A N K IN G  
B U S IN E S S . A L L O W S  I N T E R E S T  O N  
D A I L Y  B A L A N C E S  S U B J E C T  T O  
C H E C K . T R U S T E E  U N D E R  M O R T G A G ­
ES. T R A N S F E R  A G E N T . R E G IS T R A R .

B O A R D  OF 
T. J e f f e r s o n  C o o l id g e  
Gordon Abbott,
O liver Ames,
C. W . Am ory,
Charles F. A yer,
Samuel Carr.
B. P . Cheney,
T. Jefferson Coolidge, 
Charles E. Cotting, 
Ph ilip  Dexter,
Eben S. Draper, 
Frederick P . Fish, 
Reginald Foster,
George P  Gardner, 
Robert F. H errick,

D IR E C T O R S :
Jk., . . . .  Chairman 

H en ry  S. H owe, 
W alter Hunnewell, 
Thomas L. Liverm ore, 
Charles M alien, 
George v. L. M eyer, 
Laurence Minot, 
Richard Olney, 
R obert.). Paine, 2d, 
Ph ilip  L. Saltoustall, 
Nathaniel Thayer, 
Lucius Tuttle. 
Stephen M. Weld, 
Charles W . W hittier.

The NEW ENGLAND 
TRUST COMPANY,

BOSTON, MASS.
C A P IT A L , $1,000,000 S U R P L U S  $2,000,003

Safe Deposit Vaults
Authorized to act as executor and to receive and 

iioid money or property in trust or on deposit from 
Courts ot Law or Equity, Executors. Administrators. 
Assignees, Guardians. Trustees, Corporations and 
Individuals.

Also acts as Trustee under Mortgages and as Traosier 
Agent and Registrar of Stocks and Bonds.

Interest AUowcd on Deposits subject to Check. 
OFFICERS.

DAVID R. W H ITN E Y, President 
CHARLES H. DALTON, Vice-President. 

CHARLES F CHOATE, Vice-President. 
FR A N K L IN  HAVEN, Vice-President.

JAMES R. HOOPER, Actuary.
H E N R Y  N. MARR, Secretar- .

• • • FRED K  W. ALLE N , AssUSec.&Treas.
THOMAS E. EATON, Asst. Treasurer.

• • • • FRANCIS R. JEWETT. Trust Officer
• • • • BOARD OF D lKEC rO R j 

William Endicott. Oaairman.
Walter C. Bayhes, 
Alfred Bowditcn, 
Onaries F. Choate, 
Alexander Cocnrane, 
Edmund D Codman. 
r. Jefferson Cooiidgo, 
Charles H. Dalton. 
George Dexter,
Philip Dexter,
William Firnawo’-th.

Frederick P. Fish, 
Morris Gray,
Franklin Haven,
James P.. Hooper, 
Janies M. Prendergast, 
George S. Siisbee. 
Lawrence M. Stockton, 
Nathaniel Thayer, / 
George Wigglesworth, 
David R. Whitnev

ryland Trust Co.
B A L T IM O R E .

CAPITAL, $2 ,000,000
D IR ECTO R S 

Jo?.ah L . Blackwell. Grier Hersh,
G. Clymer Brooke, George C. Jenkins,
H . Carroll Brown, Joshua Levering. 
John VV. Castles, Oscar G. Murray, 
Joseph K . Foard. H enry F. Shoemaker, 
B. Howell Griswold Jr., James Speyer,
A . Barton Hepburn, Douglas M. W ylie. 
John T . H ill, L .  S. Zimmerman

O FFICERS
G R IE R  H E R S H ............... .. .P re s id e n t
L . S. Z IM M E R M A N ____ 2d V ice-Prest.
C A R R O L L  V A N  N E S S ........... Treasurer
J E R V IS  S P E N C E R  J r . . .  Asst. Treasure 
IV A N  S K IN N E R _______ Asst. Secretary

NOW READ Y. 
FINANCIAL REVIEW. 

1907 ISSUE.
320 Pages.

PRICE, TWO DOLLARS.
Commercial & Financial Chronicle, 

76^ Pine Street, New York.

William D. Marks, Ph.B.C.E.
Consulting Engineer and Statistician.

GAS WORKS ELECTRIC L I«H T  WORKS. 
ELECTRIC RAILWAYS, OIL MoTOR CARS. 

6 Si3  l* a  k  R o w  B i d s .  N e w  Y o r k  C ity *  
Experienced in Municipal Cauaea
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