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E uropean S ubscription  (in clu d in g  p osta g e ).......................................
E uropean Subscription  m x  m onths (in clu d in g  p o s t a g e ...............
A n nual Subscription  in London {in clu d in g  p s ta g e ).....................
S ix  M onths Subscription  in London (in clu d in g  p o sta g e ).............
Canadian S ubscription  (.inclu .ing p o s ta g e ) .......................................

S u bscrip tion  in clu d es fo llo w in g  S u rp lem 'n ts—
B ank a XT) Qu o t at io n  (m onth ly) j St a t e  a n d  Cit y  (sem i-annually) 
R a il w a y  a n d  I n d u st r ia l  (quarterly) | St r e e t  R a il w a y  (3 tim es yearly)

T e r m s  o f  A d v e r t i s i n g — P e r  I n c h  S p a c e
T ran sient m atter per inch  space (14 agate lin e s ) ........................................... $-4 20

c T w o  M ouths (s  tim es )................................ 22 00
Stand ing B usiness Cards '  T h ree  M onths (13 t im e s ) . ........... .................. 29 00& ianum a .Business c a m s  s ix  M onths (26  t im e s )................................ 50 00

\ T w e lv e  M onths (52 t im es )..............................  87 00
C H IC A G O  O F F IC E —P. B artlett, 513 M onadnock  B lock ; Tel. H arrison  4012. 
L O N D O N  O F F IC E —E dw ards &  Sm ith, 1 D rapers’ G ardens, E. C.

W I L L I A M  B . © A N A  C O M P A N Y , P u b lis h e r s ,
P . O. Box 9 5 S . Pine S t., Corner o f Pearl S t., New Y o rk .

Clearings— Returns by Telegraph.
Week ending Aug. 31. 1907. 1906.

Per
Cent.

New York . . ______  . ______
B oston .................... ......................................
Philadelphia______ ___________________

$1,045,401,616
97,686,183

100,795,051
21,722,596

182,018,252
46,450,632
11,129,926

$1,751,227,220 
108 029,310 
118,493,931 

19,996,530 
180,461,715 
39,910,425 
12,172,178

— 40.3 
— 9.6 

—  14.9 
+  8.6 
+  0.9 

+  16.4 
— 8.6

C h ica g o____, _ _________  _ ______

New Orleans . . .................................  .

Seven cities, 5 days................... .............
Other cities, 5 days______ •_____ _____

$L505,204,256
387,964,286

$2,230,291,309
315.498,761

— 32.5 
+  23.0

Total all cities, 5 days________________
All cities, 1 day. . .  . .  ___________

Total all cities for week_____  . . .  .

SI,893,168,542 
405,119.641

$2,545,790,070
561,569,790

— 25.6
— 27.9

82,298,288,183 $3,107,359,860 — 26.0

The full details for the week covered by the above will be 
given next Saturday. We cannot furnish them to-day, 
clearings being made up by the clearing houses at noon on 
Saturday, and hence in the above the la=t day of the week has 
to be in all cases estimated, as we go to press Friday night.

We present below our usual detailed figures for the previous 
week, covering the returns for the period ending with Satur­
day noon, Aug. 24, and the results for the corresponding 
week in 1906, 1905 and 1904 are also given. Contrasted with 
the w’eek of 1906 the total for the whole country shows a 
loss of 2.75% . Outside of New York the increase over 
1906 is 6 .6% .

Clearings at—
Week ending August 24.

Inc. or
1907. 1906. Dec. 1905. 1904.

$ $ % $ $
New Y ork ............ 1,375,820,650 2,351,389,489 — 41.5 1,574,201,906 1,015,784,038
Philadelphia____ 126,551,846 136,845,568 — 7.5 129,885,807 91,640,595
Pittsburgh______ 51,258.191 49,048,830 +  4.5 45,195,337 36,506,208
Baltim ore______ 24,960,735 22,606,875 +  10.4 22,027,945 19,931,245
Buffalo__________ 7,636,788 6,768,669 +  12.8 6,199,181 6.626,453
Albany__________ 5,642,061 5,150,372 +  9.5 4,243,205 3,202,268
W ashington____ 5,129.670 3,935,398 +  30.3 3,512,654 3,362,354
Rochester ........... 2,635,824 2,755,793 — 4.4 2,705,948 1,923,302
Scranton_______ 1,868,381 1,914,983 — 2.4 1,729,642 1,565,479
Syracuse_______ 2,105,023 1,365,267 +  54.2 1,341,878 882,021
R e a d in g _______ 1.237,376 1,134,498 +  9.1 942,935 964,672
Wilmington_____
Wilkes-Barre___

1,286,288 1,037,089 +  24.0 1,180,076 950,962
1,136,413 1,036,334 +  9.7 960,538 757,097

Wheeling, W . Va. 930,858 991,519 — 6.1 638,713 734,419
E r ie ____________ 576,732 504,004 +  14.4 449,409 388.242
Greensburg......... 425.000 411,785 +  3.2 475,000 296,747
Chester ................ 487,373 399,888 +  22.0 397,943 311,935
Bingham ton____ 389,500 410,500 — 5.1 385,500 339,500
Franklin _____ 250,000,

941,373!
220,382
750,268

+  13.4 
+  25.5

162,923 206,888
H arrisburg_____

Total Mldd'.e__ 1,611,270,082 2,588,670,511 — 37-4 1,796,631,540 1,186,374,455

Clearings at—

Boston ..............
Providence_____
H artford_______
New Haven_____
Portland_______
Springfield______
W orcester______
Fall River______
New Bedford____
L ow ell__________
Holyoke________

Total New Eng
C hicago________
Cincinnati______
Cleveland
Detroit__________
Milwaukee______
Indianapolis__
Colum bus_____
T oledo________
P eoria __________
Grand Rapids. . .
D a y to n _______
E van sv ille____
Fort W a yn e___
K alam azoo____
Springfield, III . 
ucron..

Week endnlg August 24.
Inc. or I 
Dec.

$
132,879,187

6,341,200
2,847,402
1,829,979
1,748,544
1,991,505
1,244,849

704,060
599,188
524,167
428,671

P u blish ed  ev ery  Saturday m o m m s  by  W I L L I A M  B. D A N A  C O M P A N Y . 
■William B. D ana, P resident; Jacob  Seibert J r ., V ice-P res. and Sec.; A rn o ld  
<3-. D ana, Treas. A ddresses o i all, O ffice o f the Com pany.

CLEARING HOUSE RETURNS.
The following table, made up by telegraph, &c., indicates 

that the total bank clearings of all the clearing houses of 
the United States for the week ending to-day have been 
$2,298,288,183, against $2,399,841,209 last week and 
$3,107,359,860 the corresponding week last year.

a : _______
R o c k fo r d ______
Lexington______
Springfield, O __
Youngstow n____
Canton__________
South Bend_____
D ecatur________
Mansfield_______
Bloomington____
Quincy_________
Jacksonville, 111.
Jackson ________
Ann Arbor______

Tot. Mid. West
San Francisco___
Los Angeles_____
Seattle . _......... ..
Salt Lake City__
P ortland_______
Spokane________
Tacom a________
Oakland________
Helena ________
F a rgo .......... ........
Sioux F a lls_____
San Jose________

Total Pacific..
Kansas C ity ____
Minneapolis_____
Omaha..................
St. Paul________
Denver__________
St. Joseph______
Des Moines . .
Sioux City______
W ich ita________
L in co ln ____
Topeka ________
Davenport______
Colorado Springs! 
Cedar Rapids . .  i
Pueblo__________
F rem ont_______

Tot.other West
St. L ou is............
New O rleans___|
L ou isville_____
Houston________
G alveston______
R ichm ond...........
A tlan ta________
Nashville ______ i
Savannah ______ |
M emphis_____
Fort Worth _
N orfo lk ______
Uirmlngham _.
Mobile .............
K n oxville____
Chattanooga ..  
Jacksonville . .
Augusta...........
Little R o c k . . .
Charleston____
M acon ......... ..
Beaum ont____
O klahom a____

Total Southern
Total all_____
Outside N. Y . 
Canada—

Montreal______
T oron to_______
Winnipeg______
O tta w a _______
'  aneouver_____
Quebec________
H alifax_______
Hamilton______
St. J o h n ............
London ..............
Victoria ........... ..
Calgary — .........
Edmonton.........

Total Canada

$
140,623,986 

6,234,800 
2,637,458 

• 1,806,412 
1,713,938 
1,428,011 
1,146,741 

830,297 
499,736 
432,559 
429,678

151,198,752 
217,239,822 

24,619,000 
17,652,075 
13,396,183 

9,994,763 
6,937,383 
6,000,000 
6,191,833 
2,607,225 
2,182,216 
1,600,115 
1,516,787 

665,346| 
976,626 
727,520 
875,000 
625,850 
633,073 
528,886 
510,361 
441,664| 
531,675 
475,000! 
342,305! 
403,182 
357,970! 
258,653! 
387,3421 

82,571!
318,760,426!

38,485,821
10,081,845!
9,221,965
5,925,529
6,110,399;
5,469,243!
4,623,687
1,943,827
1,132,349!

407,3581
450,000'

_____ 453,700:
84,305,723;' 
33,574,389; 
18,539,393’ 
10,456,370 
8,727,811! 
7,697,377 
5,028,291! 
2,661,948] 
1,751,954! 
1,425,000 
1,102,330 
1,086,490; 

811,956: 
603,171 543,068 
509,654

___ 408J109
94,927,571r  
57,181,8621 
15,598,612! 
11,359,943 
12,305,594 
5,491,500 
5,838,538; 
3,906,2941 
3,637,206 
2,581,570 
3,317,860 
3,175,568 
2,270,633 
1,894,164! 
1,254,681! 
1.792,255 
1,700,000, 
1,294,249 

912,700 
1,098,036 

995, (WO 
486,302' 
500,000,

___786,088 _
139,378,6551 

,399,841.209 3 
,024,020,559;

35,535,002 
21,204.415 
11,337,947 
3,239.514 
4,178,7951 
2.111,229 
2,135,7021 
1,587,239 
1,256,183 
1,173,643 
J,350,838 
1,325,519;

__ 835,014
87,271.040

157,783,616] 
195,790,937; 
21,622,600 
14,717,546 
11,463,395 
8,566,628 
6,200,355] 
5,037,800| 
4,992,091! 
2,265,164! 
2,159,897 
1,418,708 
1,410,413 

757,553 
739,228 
602,016 
523,714; 
511,962 
498,861 468,394 
417,317] 
393,610 
390,290! 
330,178! 
308,938 
307,500, 
285,667 
231,110 
229,513 
111,548 

282,752,933 
41,462,569 
10,000,000 
8,995,8961 
4,601,552 
5,000,000' 
4,220,387 
3,603,764 
3,800,000! 

628,904; 
425,973 
423,760! 
386,820: 

83,549,625 
22,656,077! 
14,769,674! 
8,982,560 
8,675,827i 
6.828,453 
4,558,717 
2,076,499 
1,381,7261 
1,079,2931 
1,029,774: 

684 364 
661,626 
434,675 
408,191 
430,958; 
287,880; 

74,946,294 
49,627,003! 
15,656,536! 
10,036,512 
10,162,075: 
5,855,000 
5,243,415 
3,320,622 
3,077,699 
3,662,032 
2,868,363! 
2,422,485 
2,111,866 
1,707,635 
1,289.512 
1,277,224 
1,027,649 
1,026,104; 

950.661! 
911,468 
902,305 
348,299 
310.000! 
564,764

— 5.5 
+  1.7 
+  8.0 
+  1.3 
+  2.0 

+  39.4 
+ 8 .5  
— 8.0 

+  20.0 
+ 21 .3  
— 0.2 
+ 4 .2  

+  11.0 
+  13.9! 
+  19.9 
+  16.9! 
+  16.7 
+  11.9 
+  19.1 
+  24.0 
+  15.1 

+  1.0 
+  12.8 

+  7.5 
— 12.2 
+32.1 
+20 .8  
+  67.1 
+  22.2 
+  26.9 
+  12.9 
+  22.3 
+  12.2 
+  36.2 
+  43.9 
+  10.8 
+31.1  
+  25.3 
+  11.1 
+  68.9 
— 26.0

S
114,488,652 

5,647,400 
2,012,512 
1,812,609 
1,406,355 
1,357,265 

* 1,153,467 
502,275 
420,603 
375,915 
317,900

+  12.7 
— 7.2: 
+ 0 .8 ; 
4-2.0) 

+  28.8j 
+  22.2! 
+  29.6;
+ 28.3 !
— 48.8 
+  80.1 
— 4.4: 
+  6.2, 

+  17.3

129,494,958
171,424,927

18,665,550
13,742,869
10,670,718
6,918,827
5,893,927
3,808,700!
3,253,145
2,653,688;
1,979,416
1,340,502
1,312,971

695,392!
608,654
725,000*
439,000,
473,331!
406,095;
382,864
455,155!
324,122;
325,095!
289,938
259,085
329,212
289,601!
208,160
189,188;
62,373

100,529,667
4,921,900
1,860,782
1,683,040
1,362,997
1,167,867
1,097,682

505,773
282,255
356,861
395,170

114,163,994
157,099,535

19,384,200
11,936,694
8,717,461
6,752,684
5,318,970
3,624,800
2,881,338
2.630.141
1.701.141 
1,322,905 
1,131,538
” 681,156 

588,906 
487,000 
448,140 
388,116 
503,162 
424,111 
474,806

■'314,866
175,306
422,760
282,397
209,214
169,729
58,492

248,134,305
33,400,203

9,017,867
5,771,186
4,332,893
3,314,106
2,821,779
3,060,398
'  829,585; 

399,803 
229,347!

228,130,568
25,988,148

5,351,665
4,147,493
2,483,477
3,244,441
1,920,686
1,811,805

'  486,485 
449,313 
233,103

+  0.9; 
+  48.2I 
+  25.51 
+  16.4! 

+  0.6! 
+  12.7 
+  10.3 
+  28.21 
+  26.8! 
+  32.0' 
+  7.0' 
+  5.9i 

+  22.7! 
+  38.8 
+  33.0' 
+  18.3! 

+  4.2;

63,177,167
21,283,901
11,896,080
8,156,132
6,050,713
5,623,572
3,730,595
1,925,912
1,360,375
1,063,471
'573,269

574,899
552,855
375,541
375,465
262,255

46,116,616
24,177,769
13,481,766
6,626,770
5,387,865
4,148,372
4.405,283
1,609.857
1,039,931
1,008,142
" 804',863 

583,601 
314,949 
326,293

'  178,808

124,359,229
312,069,208
960,679,719

27.635,2001 
19.810.262! 
8,206,385! 
2,815,078! 
2.657,4701 
1,526,143: 
1.532,326 
1,^15,186: 
1,208,252, 

915.978 
740,202; 
945.008; 
652,850 

69,960,340 ‘

+26.7: 
+  15.2 
— 0.4 

+13.2; 
+  21.L 
— 6.2; 

+  11.3 
+  17.6' 
+  18.2; 
— 29.51 
+  15.7! 
+  31.1!

+  7.5,! 
+  11.01
+  40.3! 
+65.4 
+  26.l! 
— 4.0 

+  20.5 
+  10.3 
+  39.7) 
+  61.3 
+  39.21 
+  12.1] 
— 27.5;: 

+  6.6

+  28.6 
+  7 0  

t 38.2 
+  15.1 
+  57.2 
+  38.3 
+  39.3 
4-20.7 
+  4.0 

+  28.2 
+  82.5 
+  40.3 
+  27.9

63,804,975
48,214,016
12,356,109
10.324,670
7.203,033
5.280.500 
4,234,189 
2,622,432 
2,544,419 
3,590,895 
3.314,662 
1,839,614! 
1.572,823 
1,487,733 
1.158,087:
1.165.500 

708,162 
910,706

1,333,693
774.674
814,255'
343,266
300,720,

63,767,976
44,967,479
12,415,620
9,466,185
6,085,024
4,272,500
3,648,196
2.060,591
2,190,399
2,924,376
2,411,502
1.194,099
1,237,255
1,039,981
1,050,666

726,774
634.634
933,298
587.942
706,829
290,945
276,324

+  24.8

112,094,558 
,413.337,503 1 
839,135,597

23.666,393
18.873.012
7,768,851:
2.265,744
1,831,961
1,607,447
1,361,092!
1,148,788

928,720
883,182
626,179!

99,119,954
737,673,563
721.889,525

18,951.923
13,426.334
4,717,801
2.159.559
1.596,509
1,437,383
1,647,843
1,002,435

938,093
751,576
566,122

60.961,369; 47,225,578
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THE FINANCIAL SITUATION.
The week opened Monday under the influence of 

a sudden inflow of hope penetrating Stock Exchange 
circles and values. Such a change of sensation was 
especially noticeable because of the black background 
out of which it sprung. No surroundings could have 
been more discouraging than those of the previous 
week, growing gloomier day by day and ending in re­
ports of pending embarrassments and insolvency 
among leading Wall Street firms, names being freely 
mentioned. We need not repeat the facts nor the 
threatenings.

The change which has since taken place has been due 
to an accumulation of favorable rumors and incidents, 
not large in themselves, but just the opposite of what 
had been transpiring and threatening. No more seri­
ous and immediate danger overhung affairs than was 
the money stringency; it was, too, a very sensitive 
matter, needing skilful treatment, lest in administer­
ing a cure it might act so that other evils should be 
furthered. Consequently, the first glimmer of hope 
came from the rumor of the Secretary’s arrangement 
for putting the money paid out of the Sub-Treasury 
by him at points where the need was greatest, and 
where it would be most efficacious and the beneficial 
response quickest. Mr. Cortelyou adopted the plan 
of distributions of 5 millions each week, extending over 
a period of about eight weeks, so that the aggregate 
of the new deposits would be from 40 to 50 millions. 
Moreover, his plan provided for the concealment of the 
amounts distributed to the selected localities. As New 
York has substantially to supply the bulk of the reve­
nue payments into the Sub-Treasury, which is a con­
tinuing draft, and has also to provide, directly or indi­
rectly, for the crop demand, the logical point for special 
relief was obviously this centre. A mere issue of 
Treasury accumulations scattered promiscuously would 
not remove the congestion in the least; on the 
contrary, it would most likely have encouraged a brief 
speculation, not at all desirable, and stimulated gold 
exports to such an extent as to make them even larger 
than Mr. Cortelyou’s disbursements. The generally 
assumed locality of the banks receiving the deposits 
and the speedy relief the action proposed started, 
even before the movement had begun, was favorably 
discounted in London as well as in New York, by lower 
rates for time money here and a better market for our 
finance bills in London.

A still more potent incident, if it shall turn out as 
reported, is the sale of the 40 million dollar New York 
City loan. Should it prove true that the success of 
the loan has been secured by a syndicate of bankers 
under the lead of Mr. Morgan, and that a large portion 
of the bonds had been taken in Europe, the future of 
the money market during the crop-moving period 
would be in good part assured. No investor on this 
side of the Atlantic has any doubt as to the high char­
acter of the security, and it has been nothing but the 
taint imparted to all American bond issues and fears 
with reference to future developments along the same 
lines that has put New York City 43  ̂per cents in a posi­
tion to be slow of sale. Should the present offering be 
disposed of satisfactorily, it would help in many ways to 
clear up the doubtful financial problems of the moment.

Another minor and different class of incident is the 
speeches of Governor Hughes, which he is now making

at the county fairs in this State; they are being followed 
with no little interest, as he is among the foremost 
Presidential candidates. He avows his intention of 
holding aloof from the discussion of political topics on 
these occasions. Nevertheless, we see that he is re­
ported as affirming, in his addresses at Sandy Hill 
and elsewhere, that the individual States have suffic­
ient power to curb and control railroad operations. 
That would be an important declaration if it could be 
used as an intended dissent from the doctrine of cen­
tralization advocated by Secretary Taft. The cen­
tralization proposals of Mr. Roosevelt and his Secre­
tary have always been the most disturbing of their 
schemes. No provision of the Constitution, no un­
broken line of decisions, however long, is sufficiently 
sacred to be safe from our iconoclastic Administration.

One year has elapsed since the Hepburn Act became 
effective. While the measure is still approved by the 
Administration, there are intimations from official 
sources that it is the opinion of President Roosevelt 
and his close advisers that the Hepburn Act does not 
go far enough. The thirst for regulation and control 
of the common carriers has not been appeased, in con­
sequence of which amendments to the present Act 
will be the subject of discussion at the first session 
of the next Congress. The new duties imposed upon 
the Inter-State Commerce Commission by the Hepburn 
Act have kept the members of the Commission ex­
ceedingly busy throughout the year, notwithstanding 
their numbers were enlarged. Much of their time 
has been consumed by the investigation of the cause 
of traffic congestion and the shortage of fuel in the 
Northwest. Hearings regarding the complaint of 
the city of Spokane as to rates from Eastern points 
to that destination being greater than to points on 
the Pacific Coast have occupied much of the time of 
the Commissioners, and no decision has been reached 
in this very important case. An investigation of the 
Harriman lines was another time-consumer. When 
Congress convenes the Commission will submit some 
reports of more or less interest covering the informa­
tion gleaned by the hearings.

Under the direction of Professor Adams, a uniform 
system of railroad accounting has been adopted, the 
fruit of which will not appear until the elapse of 
another year. Some tariff regulations have been 
promulgated, but the Commission has been slow to 
exercise its authority as to the fixing of rates. Per­
haps the most astounding expression of opinion rela­
tive to the new law has come from Commissioner 
Prouty, one of the older members of the Commission, 
who declares that the Hepburn Act confers too much 
power upon the Inter-State Commerce Commission. 
Mr. Prouty is a lawyer, and his experience as a Com­
missioner fully qualifies him as a counsellor. At a 
time when there is so much public clamor for more 
authority, particularly from the States, the words of 
warning from .Commissioner Prouty may well be given 
careful attention.

Since January last there has been a shrinkage in 
the market values of securities listed at the New York 
Stock Exchange of over three billions of dollars. The 
decline in the market values of stocks and bonds 
listed upon the exchanges of Philadelphia, Boston and 
Chicago will probably aggregate $750,000,000 more. 
While it would be manifestly unjust to hold the Hep­
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burn Act responsible for the whole of the great loss, 
there is no doubt that the Act played a part in causing 
the tremendous decline in values. The Hepburn Act 
and the attitude of the Administration, too, had their 
influence in provoking the extensive crusade against 
the railroads which was waged in many of the States. 
To what extent Mr. Prouty voices the opinion of his 
fellow Commissioners is not known, but it is very 
probable that some of the younger members of the 
Commission are not so conservative as are the more 
experienced members, and the division of opinion in 
this body is simply typical of the diversity which will 
appear when Congress convenes. Perhaps one of the 
most deplorable aspects of the situation is that at­
tempts may be made to create capital for political 
purposes by continuing the outcry against the common 
carriers. A loss of over three billions of dollars in 
market values ought, however, to be sufficient to 
cause every member of Congress to take a second 
sober thought before he favors more drastic anti­
railroad legislation.

One incident of the week was the simultaneous call 
by the Comptroller of the Currency and by the State 
Superintendent of Banks for a statement of condition 
of the institutions under their respective supervision 
as of the coincident date of August 22d. The selec­
tion of this date by these officials gave no opportunity 
for such preparation of the statements as is alleged 
has been resorted to on occasions when calls have 
been issued for approximate dates, and therefore 
the exhibits of the two classes of institutions are 
expected to show conditions of each class independent 
of the other, affording data for interesting comparison. 
The Comptroller’s call for statements of the condition 
of national banks has been greatly delayed, and while 
awaiting its issue, the presumption has been expressed 
that some of these institutions have refrained from 
effecting time loans in order to conserve their resources 
so that a favorable exhibit might be made. We see 
no sufficient reason for the assumption.

The shipment this week of one million gold, said to 
be to Berlin, following an export of $1,100,000 last 
week, as reported, for the same destination, caused 
some speculation as to the reason for the movements, 
for they were admittedly not the result of an exchange 
operation. If, as was suggested, the gold was shipped 
for the aecount of the Reichsbank, it and further 
amounts, if they shall be forwarded, may have been, 
or will be, procured for the reinforcement of that in­
stitution's reserve, thus making unnecessary the 
advance in the official rate of the Bank, which has 
been threatened. It seems quite possible that Ger­
man banking interests, which might be unfavorably 
affected by a further advance in the Bank’s official 
rate, have assumed any loss which would be incurred 
by the export. Even if the ultimate destination of 
the gold shall be Vienna, as has been reported, for the 
liquidation of advances to Berlin bankers, the procure­
ment of the gold from New York doubtless allayed 
apprehensions of attempts to obtain it from any 
European centre.

One of the auspicious signs of the times just now is 
the outspoken way in which many public men are de­
claring themselves against the tendency towards re­
strictive legislation which has created so much havoc

in the security markets and in the financial world gen­
erally. These utterances come from prominent men 
in both political parties, and are the more significant 
on that account. At Provincetown last week Con­
gressman William C. Lovering delivered an address 
on “ Too Many Laws,”  which has attracted consider­
able attention. He pointed out that legislation in 
this country seems to be the panacea for all the ills 
and evils afflicting our social and economic system. 
Congress, he said, is a great law factory, to turn out 
new statutes and to repair broken and worn-out laws. 
State legislatures are vying with Congress and each 
other in the number of laws that they shall place on 
their statute books. "Laws! Laws! Laws! Every 
way we turn we are met by laws.”  Mr. Lovering 
well said that too much legislation cheapens the law. 
Too much legislation attenuates and impairs the vigor 
of the law. Fewer laws, promptly and vigorously 
enforced, would diminish crime.

A few days later at Marshfield, Mass., Congressman 
Samuel McCall strongly denounced the growing ten­
dency to centralize power at Washington, and urged 
adherence to representative government. He re­
ferred to the $29,240,000 fine imposed on the Standard 
Oil Company as “ a fine of such proportions that it 
allies itself with the tribute which a victorious natioD 
imposes upon a vanquished one.”  He expressed the 
belief that the populistic agitation started, far more 
than the legislation which resulted, has financially 
and industrially done serious injury to the country. 
Railroad building has been effectively stopped. 
If a similar public sentiment had been aroused 
sixty years ago, many of our great com­
monwealths, he pointed out, would to-day be 
unsettled areas still under the domain of the buffalo 
and the wolf. He urged that an economical and in­
dustrial crisis at this time would be senseless and 
wanton, and we should already have had one if our 
prosperity had not been well-nigh invulnerable. In 
arguing against a personal and in favor of a consti­
tutional regime, he quoted the words of Webster to 
the following effect: “ The contest of the ages has 
been to rescue liberty from the grasp of executive 
power. On the long list of champions of human free­
dom there is not one name dimmed by the reproach of 
advocating the extension of executive authority.”  
Mr. McCall, therefore, warns against the prevailing 
tendency to centralize all power at Washington and 
then to have it all exercised by one man. “ I say,”  he 
declares, “ let the people keep, to be exercised under 
their very eyes, all the governmental powers not 
necessary to national unity and safety, and let them 
adhere to representative government.”

In the same strain Judge Alton B. Parker, Demo­
cratic candidate for President in 1904, expressed him­
self in his address before the thirtieth annual conven­
tion of the American Bar Association on Monday of 
this week. He spoke strongly against attempts on 
the part of the Federal Government to despoil the 
States of the powers and functions belonging to them. 
He argued that such a course will not tend to smooth­
ness in the working of our dual scheme of government. 
Already this has had its effect. The indignation of the 
governing forces of many of the States has been 
aroused. It is shown in the legislation of the year. 
In his opinion it had not a little to do with the recent 
conflict of judicial authority in North Carolina, and
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in this, we think, many persons will be inclined to 
agree with him. Mr. Parker also ridiculed the idea 
of bringing about a broader control by the Federal 
Government of corporations on the strength of the 
inherent or sovereign powers of the Government. 
He showed that the Federal Government is limited 
to the powers specified in the Constitution creating it.

The words uttered last week by former Justice of the 
Appellate Division of the New York Supreme Court, 
Morgan J. O’Brien, on his return from Europe, also 
deserve to be quoted as an indication that leading men 
are becoming strongly impressed with the dangers 
attending a continuance of the present crusade against 
corporate interests and are making strenuous efforts 
to check the tide and set popular opinion right. 
Judge O’Brien said: “ The Federal Government and 
the State Governments can best serve the people by 
suspending the ‘Holy War’ which has now come to 
be regarded, whether rightly or wrongly, as involving 
the general stability of business interests, until the 
courts have had an opportunity to pass upon the 
legal questions involved in legislation already enacted 
and in prosecutions now pending. Surely, appropriate 
remedies can be found for existing evils without vio­
lating Constitutional restrictions and we will be in a 
much better position to determine what new legisla­
tion, if any, is necessary after the courts have ren­
dered judgment in the pending litigation. In a word 
the legislatures have acted, executives have acted, 
and we are now awaiting the judgments of the courts. 
Let us have industrial peace until these judgments are 
rendered.”  All these are sound utterances and 
timely, and if due heed be given to them there is no 
reason why confidence in the financial and security 
world should not be gradually restored.

Following the action of the Southern Railway Com­
pany last week, reducing the dividend on its preferred 
shares, the Erie Railroad Company has this week 
declared the usual dividends on both the first preferred 
stock and the second preferred stock, but made these 
dividends payable in dividend warrants, or scrip, re­
deemable in ten years. Application is to be made 
to the Public Service Commission for leave to issue 
such dividend warrants bearing interest at the rate 
of 4% . The situation of the Erie Company in this 
matter of dividends was somewhat different from that 
of the Southern Railway Company. The latter re­
duced its preferred payment because the dividend at 
the old rate had not been earned. On the other hand, 
with the Erie there is no question of the dividend 
having been earned. The Company’s income state­
ment for the fiscal year has been issued, this week, and 
this shows that over and above the amount required 
for the 4% dividend on both classes of preferred]shares, 
and over and above expenditures of $1,642,029 for 
additions and improvements, a surplus remained on 
the operations of the twelve months in the sum of 
$1,705,933. But though the dividends were fully 
earned, the company could not spare the necessary 
cash- for the purpose, as its new capital needs are 
urgent and it cannot borrow money for these needs 
except on onerous terms. Even companies with gilt- 
edged credit are experiencing difficulty in financing 
their new capital requirements. It is not'surprising 
that the Erie Company should not be able to do what 
the strongest and best companies find it impossible

to do. In paying the dividends in scrip the company 
is in effect borrowing from the shareholders and, as 
the scrip is to bear only 4% interest, getting the 
money on favorable terms.

The exceptional steps adopted, through the valori­
zation plan, to prevent the surplus product of coffee 
in Brazil from exerting a demoralizing influence upon 
prices are now largely a matter of history. But on 
account of the size of the crop in 1906-07, very much 
in excess of any previous yield, and the steps taken to 
safeguard the planters, especial interest attaches to 
the completed statistics of distribution, &c., which 
are now available. In its issue of July 30 the “ Bra­
zilian Review,”  published at Rio de Janeiro, furnished 
exhaustive details covering receipts, exports, &c., 
for the full crop year from July 1 to June 30 inclusive, 
and from them we have compiled all essential data 
and present them to-day on page 539.

It appears that the actual commercial crop of 1906- 
07, that is, the amount of coffee marketed through the 
various ports, reached 20,409,180 bags of the average 
weight of 60 kilos (about 132 lbs.). This enormous 
total compares with crops barely half as great in 
each of the three preceding seasons, and exhibits an 
excess of 4,132,715 bags over the previous record crop 
— that of 1901-02. The details of production indicate 
that the increased surplus in 1906-07 as compared with 
the preceding year was very largely due to results 
in the Sao Paulo district; the excess of yield there was 
8,409,285 bags, or over 120%, against a gain of only 
1,033,928 bags, or approximately 30j^% in Rio terri­
tory, and an actual decrease in the smaller sources of 
supply. When comparison is made with the former 
bumper crop (1901-02), Sao Paulo alone records an 
increase of 5,227,118 bags, or about 513/£%, the de­
cline in Rio production having been 931,812 bags, 
or 17.3%.

Remarking upon the fact that the size of the 1906-07 
crop was as much of a surprise to planters as to any 
one, the “ Review” states in effect that the deductions 
drawn from the data published of condition and fruit­
fulness were drawn from insufficient facts, while esti­
mates of yield were based upon observation of too 
limited areas. Consequently the “ Review” says the 
wilful misrepresentation charged against Brazilian 
traders was not justified; as a matter of fact, they are 
as often misled as their foreign clients. Early indi­
cations seemed to be for a Rio crop smaller than in 
1905-06, and Sao Paulo -was counted upon to give 
about 12,000,000 bags instead of 15,392,170 bags, 
as actually marketed. Estimates for 1906-07 were 
based upon the large crop of 1901-02, the expectation 
being that the yield would about equal that year’s 
product; instead of which it was exceeded, as already 
indicated, by over four million bags.

The explanation of the mistake made in the early 
calculation for Sao Paulo seems to have been natural. 
Following the bumper yield of 10,165,052 bags in 
1901-02, production fell off materially, ranging between 
6,402,769 bags and 7,423,002 bags in the succeeding 
four years. This decline led to a belief that it was to 
be attributed to impoverishment of the soil; conse­
quently a commission of investigation was appointed. 
First estimates centred around a maximum outturn 
for 1906-07 of 9,000,000 bags, and later the conviction 
became quite general that the previous record would be
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beaten; but it was not until near the end of the season 
that it was realized that 13,000,000 bags would be 
exceeded. The year’s extraordinary output no doubt 
was owing to the anti-planting law being vigorously 
executed in Sao Paulo, so that the breaking of new 
ground was prevented; hence farmers were forced to 
give special attention to improving and perfecting 
the area already under cultivation. Old trees were 
replaced by new, and all trees were cared for better 
than ever before; this, favored by exceptionally good 
weather conditions, brought the crop up to proportions 
far beyond the most sanguine expectations.

The details of distribution are substantially known. 
The exports to foreign ports in 1906-07 were, of course, 
largely in excess of any former year. The aggregate 
outward movement reached 17,702,329 bags (of which 
13,817,141 bags were from Santos, Sao Paulo), which 
compares with 10,956,398 bags in 1905-06, 10,222,878 
bags in 1904-05 and 15,243,178 bags in 1901-02, the 
previous record year. All receiving countries, with a 
few unimportant exceptions, record increases over 
1905-06 in amount of coffee taken, but the most not­
able gains are shown by France, Germany, Belgium, 
Holland and the United States. It is to be explained, 
however, that of the six and a half million bags in­
crease in the aggregate shipments to these last-named 
countries, much the greater portion consists of coffee 
purchased under the valorization plan and held in 
warehouses at Havre, Hamburg, New York, Bremen, 
Antwerp, &c., under the control of the Government of 
Sao Paulo. Stocks of coffee at Brazilian ports on 
June 30 1907, the close of the season, were 3,014,280 
bags, against only 830,599 bags on the corresponding 
date in 1906 and 1,034,066 bags in 1905.

As regards the valorization plan and its workings, a 
few words are, perhaps, not out of place, and especially 
when gathered from official sources. Dr. Jorge 
Tibirica, President of the State of Sao Paulo, makes 
reference to the subject in a message to the Legislative 
Congress last month. After reciting the causes im­
pelling resort to the plan, he refers somewhat in detail 
to the steps taken. The necessary funds, he states, 
were secured by loans made abroad, amounting to 
£4,000,000, and by drafts on bankers’ correspondents 
to the extent of £3,454,847, and also 7,253,571 
marks, which represented 80% on the value of the 
coffee shipped by the State. According to Dr. Tibirica, 
nearly 8,000,000 bags were purchased and payments 
made, which payments included margins consequent 
on the fall in prices. The coffee is in warehouses, as 
noted above, under consignation contracts entered into 
by the State, except 800,000 bags still to go forward 
from Rio and Santos under like conditions. Further 
purchases he believes to be unnecessary. The coffee 
acquired is to be distributed only in response to con­
sumptive demand and at prices guaranteeing to plan­
ters the advantages it is the object of the Government 
to secure, with due regard to the interests of the 
Treasury. The President relies on the support of the 
Signatory States in the Taubate Convention and upon 
assistance from the Union Government in the execu­
tion of the economic policy.

There was no change in official rates of discount 
by any of the European banks this week; compared 
with last week, unofficial or open market rates were 
y2 of 1% lower at London, 3̂8 1% Berlin and

Frankfort, and steady at Paris. The feature of the 
European discount market at the beginning of the 
week was the recession in rates at London, which was 
due in part to the announcement by Secretary Cortel- 
you that he would intervene for the relief of the domes­
tic money market through an increase in public de­
posits in the national banks. This, together with 
other occurrences remarked upon above, relieved 
apprehensions which had been entertained of derange­
ment to the European discount situation because of 
monetary tension in New York, and made it prob­
able that there would be no need for further efforts 
at least by the Bank of England, to protect its reserve 
by raising its rate of discount; the improvement in 
London was reflected at Continental centres and 
especially at Berlin. The successful bi-monthly settle­
ment on the London Stock Exchange contributed to 
activity and strength at the British capital. The 
important gain in reserve by the Bank of England, 
through absorptions of South African and market sup­
plies of gold, offset the influence of an adverse move­
ment in Continental exchanges at the close of the week.

The official statement of the New York Associated 
Banks last week indicated an increase of $682,325 in 
surplus reserve, to $9,976,400. This was the result of 
a decrease of $2,768,425 in reserve requirements, less 
a loss of $2,086,100 in cash. Loans were contracted 
$8,070,100 and deposits decreased $11,073,700. The 
bank statement of this week should reflect, among 
other items, the shipment of $1,000,000 to Canada, 
the transfer of $600,000 to Chicago and the export 
of $1,000,000 to Germany. It may be noted that the 
outstanding 4% bonds of 1907 have been reduced 
through redemptions to $8,514,550.

The market for time money was lower this week 
as the result of the announcement by the Secretary 
of the Treasury of his plan for the relief of the mone­
tary situation through increased deposits of public 
funds in the banks. The call by the Comptroller and 
that by the State Superintendent of Banks for a state­
ment of condition of institutions under their super­
vision was made on Monday for the coincident date 
of August 22.

Money on call, representing bankers’ balances, 
loaned at the Stock Exchange during the week at 4% 
and at 2 ^ % , averaging about 3%; banks and trust 
companies quoted 23^%as the minimum. Though the 
stock speculation was active, at generally advancing 
prices, rates for money were quite uniform until Thurs­
day at 3% and at 23^%, with the bulk of the business 
at 2% % . Then there was an advance to 4% , caused 
by borrowing by the City of New York in anticipation 
of its bond sale of September 10, and the market was 
also affected by a demand for money until Tuesday of 
next week, as the Stock Exchange will be closed Satur­
day and Monday. The low rate on Thursday was 
2% and the majority of the loans were at 3% . On 
Friday transactions were at 4% and at 23^%, prin­
cipally at 3% % . Time contracts on good mixed 
Stock Exchange collateral were quoted at the close 
of the week at important concessions compared with 
those at the beginning. Rates were 5% for thirty, 
53^% for sixty and 6@63^% for ninety days to four 
months and 63  ̂@ 7 %  for five to six months. Com­
mercial paper was nominally quoted at 63^% for sixty
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toninety-day endorsed bills receivable, 63^% for prime 
and 6 ^  @ 7%  for good four to six months’ single names.

The Bank of England rate of discount remains un­
changed at 4j^% . The cable reports discounts of 
sixty to ninety-day bank bills in London 4% @ 4 % % . 
The open market rate at Paris is 3 ^ @ 3 ^ %  and at 
Berlin and Frankfort it is 4% % . According to our 
special cable from London, the Bank of England gained 
£831,827 bullion during the week and held £37,668,457 
at the close of the week. Our correspondent further 
advises us that the gain was due in almost equal pro­
portions to purchases in the open market and receipts 
from the interior of Great Britain. The details of the 
movement into and out of the Bank were as follows: 
Imports, £434,000 (of which £6,000 from Paris and 
£428,000 bought in the open market); exports, nil, 
and receipts of £398,000 net from the interior of Great 
Britain.

The foreign exchange market was active and lower 
early in the week, primarily influenced by easier dis­
counts in London, the result of various incidents, 
among which were the announcement of intervention 
by Secretary Cortelyou for the relief of the domestic 
monetary situation. These improved conditions at 
the British capital stimulated the negotiation of loan 
bills, the marketing of which had a direct effect upon 
exchange, and there was also good buying by arbitrage 
houses of securities for London account, against which 
exchange was promptly drawn. There were also free 
offerings of commodity bills against spot and future 
exports of grain, and the pressure of these various 
classes of exchange contributed to a more or less rapid 
decline in rates until Wednesday, when the market 
became less active at a partial recovery. One feature 
was a fall of four centimes in the rate for exchange at 
Paris on London, due to the reduction at the last- 
named centre of unofficial discounts; consequently, 
francs were lower. There seemed to be an absence of 
effort on the part of British bankers to restrict accept­
ances of American finance bills, there being less appre­
hension than was recently felt of derangement to the 
London discount market by reason of the negotiation 
of such bills in large volume. Should, therefore, 
there be no unfavorable change in the situation, it 
seems probable that considerable amounts of foreign 
capital may be procured, through these bills, for financ­
ing American securities. It is reported that arrange­
ments have been made for placing in Europe a large 
block of the New York City bonds that will be offered 
on Sept. 10. Though there was a less active market 
after Wednesday, the tone was steady, with only a 
fractional recovery, which naturally resulted from the 
previous sharp decline; the ending of the bi-monthly 
settlement on the London Stock Exchange contributed 
to a relaxation in the demand for cables.

There was an export of $1,000,000 gold this week, 
which was understood to be for Berlin, but the desti­
nation was not positively announced. It is said, 
though, that the metal was shipped for the account of 
Berlin bankers, who are in this way liquidating ad­
vances which had been made by Vienna banks last 
December; the export was made on special order and 
not as an exchange operation.

Nominal quotations for sterling exchange were 4 833  ̂
@ 4  84 for sixty day and 4 873  ̂@ 4 88 for sight. On

Saturday of last week the market was active and lower 
at a decline, compared with the previous day, of 50 
points for long to 4 8275@4 83, of 20 points for short 
to 4 8720@4 8725 and of 25 points for cables to 4 8775 
@ 4 88. On Monday there was a fall of 30 points for 
long to 4 8265@4 8270, of 25 points for short to 
4 8695@4 87 and of 25 points for cables to 4 8770@ 
4 8775. On Tuesday long declined 5 points to 4 8260 
@ 4 8265, short 35 points to 4 8665@4 8675 and cables 
45 points to 4 8725@4 8735. On Wednesday short 
fell 10 points to 4 8660@4 8665 and cables 5 points to
4 8725@4 8730; long was unchanged. On Thursday 
long rose 5 points to 4 8265@4 8270 while cables fell
5 points to 4 8720@4 8725; short was unchanged. On 
Friday the market was barely steady, wiih a fall of 10 
points in long, of 20 points in short and of 30 points in 
cables.

The following shows daily posted rates for sterling 
exchange by some of the leading drawers:

F rl., 
Aug. 23

M on., Tues., 
Aug. 2(>\Aug. 27

Wed., 
Aug. 28

Tlturs., 
Aug. 29

F rl., 
Aug. 30

Brown Brothers 160 days 4 84 84 84 84 83>* 8 3 «
& Co____________ ISight. _ 4 88 88 88 88 87*4 87XBaring 160 days 4 84 84 84 84 84 84
& C o ____________ ISight. - 4 88 88 88 88 88 88

Bank British S 60 days 4 84 84 84 84 84 84
North America . . . .  ISight . . 4 88Vi 88 88 88 88 88

Bank of J60 days 4 84M 84 84 84 83>* 83H
Montreal________ IS igh t.. 4 88Vi 88 88 88 87>S 87

Canadian Bank J60 days 4 8414 84 84 84 84 84
of Commerce ___ \Sight.. 4 88 'A 88 88 88 88 88

Heldelbach, Ickel- J 60 days 4 84 84 84 84 83H 83Viheimer & C o_____ ..IS ig h t . 4 88 88 88 88 87H 87 X
Lazard S60 days 4 84 84 84 84 8 3^ 83^

Freres _ _ ____ . .  IS igh t.. 4 88 88 88 88 8 7 ^ 87 Vi
Merchants Bank J60 days 4 8 4^ 84 84 84 84 84

of C a n a d a______ IS igh t.. 4 88Vi 88 88 88 88 88

The market closed on Friday at 4 8250@4 8275 for
long, 4 8635@4 8645 for short and 4 8690@4 87 
for cables. Commercial on banks 4 8215@4 8225 and 
documents for payment 4 813^@4 82%. Cotton for 
payment 4 813^@4 81%, cotton for acceptanoe 4 8215 
@ 4 8225 and grain for payment 4 82% @ 4 82%.

The following gives the week’s movement of money 
to and from the interior by the New York banks.

Week ending Aug. 30 1907.
Received by 

N . Y . Banks.
Shipped by 

N . Y . Banks.
iV#i Interior 
Movement.

Currency_________________________  . $5,536,000
1,605,000

$4,455,000
1,147,000

Gain $1,081,00# 
Gain 458,00#

Total gold and legal tenders--------- $7,141,000 $5,602,000 Gala $1,539,00*

With the Sub-Treasury operations and gold export*
the result is as follows.

Week ending Aug. 30 1907.
Into

Banks.
Out of 

Banks.
Not Chang* in

B ant Boldines.

Banks' interior movement , as above. 
Sub-Treas. oper. and gold exports ..

Total gold and legal tenders______

$7,141,000
25,800,000

$5,602,000
28,300.000

Gain $1,539.00* 
Loss 2.500,00*

$32,941,000 $33,902,000 Los« $961,00*

The following table indicates the amount of bulliom 
in the principal European banks.

Bank o/
Aug. 29 1907. Aug. 30 19*«.

Gold. | Silver. Total. | Gold. . Silver. Total.

England - .  
France . .  
Germany a 
Russia d . 
Aus. Hunb
Spain____
Italy .........
Neth’l ’ds. 
Nat.Belg.a 
Sweden . .

Tot. week 
Prev .week

£
37,668,457

112,259,480
36.671.000 

117,154,000
45.483.000
15.505.000
34.269.000 

6,032,700 
3,212,667 
4,249,000

£
38,774,666
10.163.000 
6,938,000

12.136.000
25.829.000 

4,983,700 
5,613,100 
1,606,333

£  j £ [ £
37,668,457' 38,514,765' _________

151,033,480 116,733,742 42,076.972 
46,834.000! 36,511,000: 11,000,000 

124,092,000 110.880.000 6,942,000 
57,619,000 47,109,000' 12,248,000 
41,334,000; 15.227,000 24,846,000 
39,252,700i 29,712,000 3,887,800 
11.645.800 5.522,600 5,743,100
4.819.000 3,322,000 1,661,000
4.249.000 3,880,000 ____ . . .

£
38,514,76*

158,810,714
47,511,00*

116,822,00*
59.357.000
40.073.000 
33,599,80* 
11,265,700

4,983,00*
3,880,00*

412,504,304
409,406,140

106,043,133 518,547,437 407,412,107107,404,872 
105,109,335514,515,475 405,543,768107,064,374

I I 1
514.816.97*
512,608,142

a The division (between gold and silver) (riven In our table of coin and bullion 
in the Bank of Germany and the Bank of Belgium is made from the best estimate 
we are able to obtain; in neither case Is it claimed to be accurate, as those banks 
make no distinction in their weekly returns, merely reporting the total gold and 
silver; but we believe the division we make is a close approximation.

b The Austro-Hungarian bank statement is now issued in Kronen and Heller in­
stead of Gulden and Kreutzer. The reduction of the former currency to sterling 
Pounds was by considering the Gulden to have the value of SO cents. As the Kronen 
has really no greater value than 20 cents, our cable correspondent In London, in 
order to reduce Kronen to Pounds, has altered the basis of conversion by dividing 
the amount of Kronen by 24 instead of 20.

d The total of gold In the Bank of Russia includes the balance held abroad— 
that is. the amount held for Russian account in other Continental banks. The 
proportion so held and consequently duplicated In the above statement is about 
one-quarter of tbe total.
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THE KING OF ENGLAND AND INTERNATIONAL 
PEACE.

Without attracting very great attention in this coun­
try, the conference between the King of England and 
the German Emperor at Wilhelmshohe Castle, this 
month, has attracted much thoughtful comment in 
the European press. It is realized there, as perhaps 
it is not in this country, how potent an influence may 
be exerted by persistent and judicious efforts on the 
part of the sovereigns of the several States. As to 
the conference with the Emperor, no very plain details 
have been obtainable, except for the positive state­
ments of King Edward to the Emperor that “ Your 
Majesty knows it is my greatest wish that only the 
best and pleasantest relations should prevail between 
our two countries.”  This is, no doubt, susceptible of 
being taken as a mere expression of friendliness and 
courtesy; but the European critics have not hesitated 
to attach much greater importance to it. The mere 
fact of the conference was, indeed, a matter of consid­
erable importance at the present juncture, when it is 
well understood that the fixed purpose of the King of 
England;, in his quasi-diplomatic visits to the other 
sovereigns, has been to cement the peace of Europe 
through the good offices of England.

What has actually been accomplished through King 
Edward cannot be understood except by glancing over 
the history of the past half-dozen years. Prior to that, 
it will be readily recalled, England had for years been 
living in constant dread, imaginary or otherwise, of a 
serious clash with Russia over the question of the In­
dian frontier— a fear which had been nearly realized in 
the Afghanistan incident of 1884. Feeling between 
England and France was bitter to the last degree; 
within very recent times it reached a point, in the 
Fashoda episode of 1898, where soldiers and diplomats 
began to talk of armed hostilities, and where the stock 
markets acted accordingly; and the Dreyfus affair, 
with its consequent misunderstandings between the 
French and English people, had gone far to complicate 
the matter. Of the strained situation which arose be­
tween England and ourselves at the close of 1895, n 
the matter of the Venezuela boundary, and of the 
more recent friction between England and Germany, 
fomented by reckless journalists and interested traders, 
we hardly need to speak. If one wishes to go further, 
in looking at the possible course of international feel­
ing when left to these malign influences, one would 
only need to cite the arguments addressed from many 
quarters to England, as they have been very lately to 
the United States, that war with Japan for the control 
of the Paeifie Ocean is inevitable.

Now, let us see just what has been accomplished in 
all these directions, and how it was accomplished. A 
hard and fast treaty between France and England has 
practically placed those two nations in the position of 
joint guardians of the international public order; and 
it was the good offices of the King which, against much 
discouragement and doubt on the part of English 
critics, started this propitious movement. Similarly, 
in the case of Russia, it is no secret that the influence 
of the King over his Imperial relative has done much in 
converting the Russian nation into a friendly Power 
with distinct and avowed leanings toward international 
peace. What has been effected as between England 
a id the United States cannot, perhaps, be faid so di­

rectly to the credit of the English Sovereign; that was 
a natural drawing together of two peoples, separated 
at times by foolish misunderstandings, but actually 
united by bonds of friendliness and common purposes, 
of which, in 1895, neither seemed to be fully aware. 
In the Continental arrangements, however, the influ­
ence of the King is conceded by every critic; it is equally 
conceded that the task has been accomplished through 
the use of exquisite tact, which enabled the royal ne­
gotiator to accomplish the difficult achievement of 
avoiding, on the one hand, intrusion on the rights of 
his accredited Ministers, and on the other of averting 
suspicion in the other party to the negotiation, through 
inability to offer terms which it desired.

The power enjoyed in these regards by Queen Vic­
toria was great, but it was necessarily limited by her 
sex and by her inability to employ the medium of cor­
dial and personal intercourse after the fashion of her 
son. The natural result of all this achievement should 
be particularly auspicious, if the expectations regard­
ing the German Emperor’s present attitude are correct, 
for the removal of original causes of international dis­
agreement. It may, in fact, be said that the King’s 
achievements carry the matter of averting war one 
step further back even than does the work of the Hague 
Tribunal. It is the intended office of that interna­
tional arbitration board to settle disputes which have 
actually arisen, before they reach the stage of armed 
hostilities; but it has been the office of the royal nego­
tiator to stop and arrange the disputes before they 
actually arise. This was notably the fact in the ar­
rangement with France, which grew directly out of 
the King’s diplomacy. England conceded certain 
claims in Africa, on the Canadian coast and in 
the Farther East; it received in return what was 
virtually recognition of its hegemony in behalf of 
peace.

It may be asked, what assurance does this existing 
position give us for the future? No one supposes that 
any Sovereign can be absolute in this matter of impos­
ing peace. It may at least be doubted if the King’s 
achievement, great as the personal element in it has 
been, could have been accomplished in its present form 
but for the fact that his efforts were loyally sustained 
by the English people, and, in the main, by the people 
of the countries with which he was endeavoring to 
establish good relations. At the present moment there 
can be little doubt that the French, Russian and Eng­
lish people— to which, we sincerely believe, might be 
added the American and the Japanese— are at one in 
desiring to avert a clash of arms and to insure inter­
national peace. This is not to say that there is not 
an element in each and all of these communities which, 
for its own purposes, is striving against these beneficent 
undertakings and endeavoring to block such plans as 
those of an international tribunal or a royal negotiator. 
To our mind, however, the opportunities of such a 
class in the community are limited to an unusual de­
gree when the people, on the one hand, and the sover­
eigns on the other, are united in a desire for mainte­
nance of peace. The fact is plainly recognized by all 
students of history that the great majority of wars 
have been occasioned either by an angry wish of the 
people for an international conflict, or by personal 
machinations of sovereigns or ministers. In the 
present situation, as Ave have reviewed it, it appears 
to us that the weight of power in both directions leans
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so strongly in the direction of peace as to make a rup­
ture of good relations between the greater States en­
tirely improbable.

WHAT THE SOUTH HAS AT STAKE .
Under the title ‘The Slow Growth of the South,” 

the “ Iron Trade Review” of Cleveland, an ably con­
ducted paper, in its issue of August 15th takes up a 
matter to which we have many times directed atten­
tion, namely the fact that in its iron development 
the South has not fulfilled the expectations so san- 
guinely entertained twelve or fifteen years ago. It 
will be recalled that at this earlier date it was generally 
felt that by reason of her wonderful resources— the 
ore, the fuel and the flux being all found in close 
proximity, these constituting the chief elements in the 
economical production of iron— the South must in­
evitably and very quickly surpass all other sections 
of the United States in iron-making. For Alabama, 
which is particularly favored in the particulars noted, 
it was claimed that it would soon become the greatest 
iron-producing district in the world. Nothing of the 
kind has happened. The promise of a dozen or more 
years ago has not been realized. An inquiry into the 
causes of the disappointment should, therefore,be useful.

The “ Iron Trade Review” points out that the State 
of Alabama made but 6.4% of the total production of 
the United States in the first half of 1907, although 
no special condition intervened, while in 1890 that 
State contributed 8.9% of the total production. The 
five States, Virginia, Georgia, Tennessee, Alabama 
and Texas, in 1890 made 15.4% of the country’s pig 
iron, while in the first half of this year they made 
barely 10%. It is true the production of these States 
increased, having, indeed, doubled in the seventeen 
years, but the production of the .country at large during 
the same period tripled.

The facts stand out even more strongly when, in­
stead of the percentage method used by our contem­
porary, comparison is made of the actual output at 
the two periods. In our review of the iron statistics 
for the calendar year 1906, in our issue of February 9, 
we showed how small, both absolutely and relatively, 
had been the growth in the South during the last three 
or four years, and the contrast becomes yet more 
striking when we extend the basis of the comparison 
further back— say to 1890. , In the year last named 
the total output of iron in the United States was only 
9,202,703 tons. In 1906, on the other hand, the coun­
try’s iron production was 25,307,191 tons. Here is 
an increase in sixteen years of somewhat over 16,- 
000,000 tons. Of this 16,000,000 tons increase how 
much was contributed by the South? Its contribution 
has been no more than 1,723,056 tons. In other 
words, while in 1890 the South made 1,744,160 tons 
of iron, in 1906 it made 3,467,216 tons. Alabama, on 
which the most sanguine hopes had been built, shows 
a ratio of growth about the same as the South as a 
whole, its output having risen from 816,911 in 1890 
to 1,674,848 tons in 1906.

With an addition of only 1,723,056 tons during the 
sixteen years for the whole South, what has been the 
record of the other leading iron-producing States? 
Illinois alone has added almost as much as the entire 
South, that State having made 2,156,866 tons of iron 
in 1906 against only 701,106 in 1890. Even New York 
has enlarged its output by nearly 1J  ̂ million tons,

having produced 1,552,659 tons of iron in 1906 against 
no more than 329,805 tons in 1890. When we come 
to such States as Ohio and Pennsylvania, the growth 
of the South pales almost into insignificance. In the 
sixteen years Ohio has increased its yearly output 
by over 4,000,000 tons (its production in 1906 having 
been 5,327,133 tons against 1,240,330 tons in 1890), 
and Pennsylvania has increased its make of iron by 
over 6^4 million tons— Pennsylvania having in 1906 
made 11,247,869 tons against 4,415,329 tons in 1890.

Thus the South, so far from taking the lead in exten­
sion of iron-making, has lagged behind. The reasons 
are a matter of deep concern. The “ Iron Trade 
Review”  thinks that the South has suffered by reason 
of the rapid development of the Lake Superior ore 
region and also from the decay in the charcoal pig iron 
industry, in which the South had been prominent. 
Our contemporary shows, however, that Lake Superior 
ores to-day labor under a heavy handicap, and because 
of that fact it thinks the South’s prospects are really 
better now than they have been at any time in the 
past. It says that the fault lies much less with the 
natural resources than with the way in which they 
have been developed, adding: “ It has been difficult 
to secure money for the South, and the money which 
has been secured has not always been wisely spent. 
Too much dependence has been placed upon the 
natural resources and not enough upon the work of 
man.”  After making calculations going to show how 
heavy is the cost of laying down Lake Superior ore 
at the furnaces, it points out that the apparent neglect 
of the South as a field for profitable iron-making con­
tinues up to the present time, in the following words:

A few men in the South are fully aware of these 
facts; the rank and file are not, and the bankers are 
not. The South has not grown in the past fifteen 
years as it should, nor is it so growing now. Without 
going farther into the subject of what is now being 
done, Mr. Swank’s midsummer report can be cited, 
this stating that of 29 blast furnaces in course of con­
struction in the United States on June 30, only one 
was in Alabama and none in any other Southern State. 
Of 3 furnaces being re-built, one was in Virginia and 
one in Alabama. Of 13 projected furnaces not a 
single one was in the South. Here is a total of 45 
furnaces and only 3 credited to the South.

Our contemporary touches only very lightly on what 
we consider the chief reason why the South has not 
enjoyed that rapid expansion in iron-making to which 
it was entitled. We allude to the fact that it has been 
found impossible to induce capital to venture into 
that part of the country with the same degree of free­
dom as in the North. The editor of the “ Iron Trade 
Review”  says: “ It has been difficult to secure money 
for the South.”  That is the literal truth, and we need 
not spend time in considering the intimation that 
bankers have not been fully acquainted with the ad­
vantages possessed by the South and which should 
secure certain pre-eminence for that section if other 
circumstances were the same. Why has it been diffi­
cult to “ secure money for the South” in face of her 
superabundant and inexhaustible resources? The an­
swer is that the course of her legislators has created 
a feeling of distrust which has made investors and 
capitalists afraid to lock up money to any very great 
extent in enterprises in that part of the country. 
There has been during all this time a fear lest invest­
ments be denied that fair and considerate treatment
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which alone will secure the flow of capital unimpeded 
in any given direction.

Hence, even when all the indications pointed to 
very large profits, it has been deemed a wise precaution 
to withhold large supplies of money until it had been 
plainly demonstrated that the investment was assured 
of the same protection, rights and safety as elsewhere. 
Though the South offered various inducements, and 
was undoubtedly anxious to secure the location within 
her borders of new enterprises and undertakings, there 
was not entire confidence that after the plants were 
once established and the money lodged so that it could 
not be withdrawn, there would be the same desire to 
safeguard it as there had been to get it to come in. 
Some capitalists and money lenders, having had un­
favorable experience of this kind, refused altogether 
to send any more money in the same direction.

Another thing operated to prevent the influx of 
outside capital on the scale needed, namely the atti­
tude of many— nay, most—of the Southern States 
towards the railroads. It was, in the main, the way 
the railroads were being treated that made it difficult 
to secure capital for other ventures. If the railroad 
industry could not count upon fair treatment, what 
reason was there for thinking that money invested in 
other branches of every-day activity would fare any 
better? These are obviously considerations which 
banking interests undertaking to make investments of 
the money of their clients in States far from home 
must take carefully into account, and, obviously, the 
money for general industrial development— for the 
mill, the furnace, the factory— comes in large part 
from the same source as the-money that is applied in 
railroad extension and development. Yet these are 
considerations which the Southern legislators and 
many of the Southern State officials have entirely 
overlooked or completely ignored.

The policy pursued towards the railroads has been 
injurious in another way. It ha  ̂prevented the secur­
ing of the additional transportation lines and railroad 
facilities which the South so much needs. Even if the 
hostility to railroad interests had not served to deter 
investments in industrial undertakings generally, of 
what avail would the erection of new factories, furnaces 
and plants have been without the necessary railroad 
facilities to bring their products within the reach of the 
consumers?

We accordingly see there has been a double draw­
back to the development of the marvelous resources 
of which the South is undoubtedly possessed. The 
figures quoted above deal only with iron production. 
If the inquiry were extended to steel-making and to 
the finished forms of iron and steel,the lack of ade­
quate growth would be still more apparent. In fact, 
in that case there would be in some instances evidence 
of an entire lack of growth of any kind.

For years some of the Southern States have been per­
sistently hostile to railroad interests. Long before 
the general wave of hostility which is now engulfing 
the whole country had developed, Southern railroads 
had vexatious and embarrassing legislation to contend 
against on the part of many of the Southern States. 
At times it seemed as if the movement were about to 
die out, but after an interval it would be renewed 
with fresh energy. In the more’recent crusade the South 
has been prominent beyond all other sections of the 
country, and this illustrates the spirit that has animat­

ed her legislators and statesmen all along. Recall what 
has been happeninglately in North Carolina,in Alabama, 
in Virginia, &c.— how confiscatory rate-reduction laws 
have been passed; how the Federal courts have been 
defied when they sought to interfere in protection of 
the investments in these properties; how even laws 
have been passed attempting to prevent those having 
property interests in these States from having recourse 
at all to the Federal courts on penalty of the confis­
cation of the property, or the imposition of fines and 
penalties that were tantamou nt to confiscation. Con­
sider the numerous anti-trust laws enacted in Texas 
and mother States, and note, as an illustration that the 
same spirit is still rife, that the Legislature of Georgia 
has just enacted a public service commission law, 
modeled on that of New York, only much more radical 
and drastic. Is it strange under such circumstances 
that “ it has been difficult to secure money for the 
South”  and that, with unsurpassed resources, iron- 
making is developing in a relatively small way?

The people of the South may be deluded into think­
ing that as, in face of all this, they have been enjoying 
some degree of growth and progress, that this is evi­
dence that the policy towards the industrial interests 
which they have been pursuing and which has served 
to repel capital instead of attracting it, has done them 
no injury. But this is a sad and serious mistake. 
We cannot understand why the Southern people 
should give the slightest degree of encouragement to 
the politicians who are committing them in favor of 
a policy so detrimental to the South’s best interests.

Suppose during the last two or three years the 
Southern legislator had devoted his time and attention 
to making the fair Southland an attractive field for 
railroad investments instead of enacting rate-reduction 
laws and taxing their ingenuity in devising other 
contrivances for harassing and -embarrassing the rail­
roads in their financial and physical operations. How 
different to-day would be the situation of these roads! 
Every one of the large systems is in need of additional 
capital for its development and improvement. But 
this capital during the last two years has not been 
forthcoming. The result has been that further growth 
has been stunted and that the railroad systems have 
not been able to move the traffic offering with due 
economy and dispatch. Such growth as the South 
has enjoyed during the last decade has been entirely 
due to the reorganization and building up of three or 
four of the leading systems. More than anything 
else it has been due to the reorganization and recon­
struction of the lines embraced in the Southern Rail­
way System, through the good offices of J. P. Morgan 
& Co. and those associated with them. These men 
had faith in the South and also confidence that the 
new money they were pouring into these undertakings 
would be accorded equitable treatment. How have 
they been rewarded? Note the course of recent 
legislation already referred to, from which this system 
has been the chief sufferer. Note also that the divi­
dend on Southern Railway preferred has just been 
reduced and that the common stock is kicking round 
in the market at 15@16— not much above the price 
it commanded on the day of its issue after the payment 
of very heavy assessments on the East Tennessee 
Virginia & Georgia and the Richmond & West Point 
Terminal stocks, the properties out of whose ruins the 
Southern Railway System was created.
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Consider, too, the state of the income of the Southern 
Railway. With an increase of $3,016,555 in the gross 
earnings; for the twelve months ending June 30 1907 
there was a loss of no less than $1,909,588 in the net 
earnings; while at the same time the charge for interest 
and rentals rose $1,412,257. Nor have the other large 
Southern lines fared any better. The Louisville
& Nashville added $5,254,949 to its gross earnings 
during the same period of twelve months and was 
able to save only $407,111 out of the amount for the 
net, while the Atlantic Coast Line, with $1,903,082 
addition to the gross, suffered a decrease of $1,646,747 
in the net.

The editor of the “ Iron Trade Review”  is of opinion, 
as we have seen, that, owing to the increase in the cost 
of the Lake Superior ores, the South’s prospects are 
better now than they have been at any time in the 
past. The truth is, this is really only a minor element 
in the problem— of little avail or advantage so long as 
the South adheres to a course which tends to drive 
away the capital of which she stands in so much need. 
Unless this policy is speedily changed her industries 
must suffer a reaction worse than that which came 
after the close of the Civil War. For without new 
capital her railroads will fall into decay and with the 
transportation facilities insufficient the same fate 
must befall all other industries. Comptroller Plant 
of the Southern Railway did not exaggerate a bit 
when, in his testimony this week, he said that the rail­
roads cannot find a market for securities in the face of 
State legislation tending to reduce rates below the 
point where they can earn the money to pay for the 
necessary improvements, and that the greater the 
agitation against the railroads, the greater the proba­
bility of a decrease in general trade.

GEORGIA’S PUBLIC SERVICE COMMISSION 
LAW .

Georgia is the first State, as far as our knowledge 
goes, which has imitated the example of New York 
and passed a Public Utilities bill. The measure is 
modeled on that of this State, only that (as of course 
would be expected) in some of its provisions it is even 
more radical. The matter is of importance because 
this piece of legislation marks another step tending to 
repel outside capital. The fact that New York has led 
the way in no way alters the character of the legisla­
tion or affects the validity of this conclusion. Both 
States must suffer harm, but New York at least has 
this advantage: It has enormous amounts of capital 
right at its doors, some of which perhaps, by reason 
of the propinquity to the field where the capital is to 
be employed (some investors always preferring to put 
their money in undertakings which can remain under 
their own cognizance and surveillance), can be tempted 
into the enterprises now under the ban, but Georgia 
and the South have no such advantage. They must 
rely in large measure for their continued development 
and expansion upon outside capital; and where this 
outside capital is asked to go far from home, the dispo­
sition always will be to look very carefully as to the 
protection and security which is likely to be accorded 
it in its new habitat. The least doubt, the least sus­
picion, is sufficient to keep it at home.

We referred to the proposed Georgia law in our issue 
of July 13. The measure has since undergone altera­
tions and amendment, but finally passed both houses

of the Georgia Legislature and will become a law 
through the signature of Governor Hoke Smith, whose 
attitude of hostility to railroad and corporate inter­
ests is well known. We find the bill printed in full in 
the “ Atlanta Constitution,”  and this enables us to furnish 
an outline of the same. The nucleus of the new commis­
sion is the present Railroad Commission, the member­
ship of which is to be increased from three to five. 
The powers and duties of the Commission are extended 
and enlarged so as to cover not only steam railroads 
but street railways and transportation companies gen­
erally, including express companies and the like. Its 
powers also extend to gas and electric light and power 
companies and to telephone and telegraph companies, 
or persons and associations furnishing telephone and 
telegraph service. Not only that, but its jurisdiction 
extends to docks and wharves; likewise to terminals 
and terminal stations. And, as indicating the constant 
tendency to enlarge the definition of what are termed 
“ public service” agencies, even eotton-compress con­
cerns are brought under the control and dominion of 
the Commission.

The “ Atlanta Constitution”  says the Commission 
is given practically absolute power over rates and all 
details of public service rendered by the corporations 
named in the Act. This is borne out by the provisions 
of the new law, for Section 5 of the same declares that 
“ the power to determine what are just and reasonable 
rates and charges is vested exclusively in said Commis­
sion.”  Its orders and circulars are to have the same 
weight and force as an Act of the Legislature. While 
it may hear complaints, the Commission is authorized 
to perform the duties imposed upon it of its own initia­
tive and to require all common carriers and other pub­
lic service corporations to establish and maintain such 
public service and facilities as may be deemed reasona­
ble— either by general rules or by special orders in 
particular cases. The Commission is also vested with 
authority to examine into the affairs of said companies 
and corporations and to keep informed as to their gen­
eral condition, their capitalization, their franchises, 
and the manner in which their lines are managed, not 
only with respect to the adequacy, security and accom­
modation offered by their service to the public and 
their employees, but also with reference to their com­
pliance with all provisions of law, orders of the Com­
mission and charter requirements.

As in the case of the New York law, the Georgia Com­
mission has authority to prescribe a uniform system 
of accounts to be used by railroads and other corpora­
tions, the same to be, as far as practicable, in conform­
ity with the system of accounts prescribed by the Inter- 
State Commerce Commission. It also has authority 
to examine all books, contracts, records and documents 
of any person or corporation subject to its supervision 
and compel the production thereof-. It may ascertain 
the cost of construction and the present value of proper­
ties in Georgia owned by the corporations or companies 
coming under its jurisdiction, and to that end may em­
ploy necessary experts.

Most important of all, the Commission may pre­
scribe rules concerning spur tracks and side tracks, 
with reference to their use and construction, removal 
or change, with full power to compel service to be 
furnished to manufacturing plants, warehouses and 
similar places of business along the lines of the roads, 
and to fix the terms and conditions of their use. It has
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authority “ to order and compel the operation of suffi­
cient and proper passenger service/’ also the making 
and operation of physical connection between lines of 
railroad crossing or intersecting each other. It is also 
allowed to fix penalties for neglect on the part of rail­
road companies to adjust overcharges and losses, and 
is to prescribe the rules and penalties covering and 
requiring the prompt receipt, carriage and delivery 
of freight and the prompt furnishing of cars to ship­
pers and the transfer of cars through yards by 
connecting roads. It may likewise order the erection 
of depots and stations and the appointment and 
service thereat. It may regulate schedules and com­
pel connection at junction points of competing lines.

All companies coming under its supervision must 
get its approval before they can create any new stock 
or bonds. For violation of an)’- provision of the law 
or failure to comply with any order or requirement of 
the Commission, a fine of $5,000 is fixed for each and 
every offence. Every violation is to constitute a 
separate and distinct offence, and in case of a con­
tinued violation every day is to be deemed a separate 
and distinct offence. Actions for the recovery of the 
penalties may be brought practically everywhere in 
the State, and procedures to enforce such penalties 
are to be triable at the first term of court at which 
brought and to be given precedence over all other 
business. On the other hand, the domicile of the 
Railroad Commission is fixed at the Capital of the 
State, in Atlanta, Fulton County, and no court of the 
State other than the courts in that county are to have 
or take jurisdiction in any suit or proceeding brought 
or instituted against the Commission or any of its 
orders or rules. The “ Atlanta Constitution”  states 
it is claimed that under the new law it will be prac­
tically impossible to suspend orders or circulars of the 
Commission by injunction obtained in the Federal 
courts. This may be the intention, but we imagine 
the Federal courts will have something to say on that 
point. Officers, agents and employees are also liable 
to criminal prosecution for violation of the law or 
failure to observe the requirements of the Commission; 
and, furthermore, any officer, agent or employee is 
also to be subject to indictment for the acts of subordi­
nate agents or employees where done by the approval 
or direction of such officer, agent or employee.

The Commission is authorized to employ two or 
more rate experts, and the office of Attorney to the 
Railroad Commission is also created. The qualifica­
tions for membership on the Commission are in some 
respects unique. Any person thirty years of age 
who is qualified to vote as an elector in Georgia is to 
be eligible to membership “ without reference to his 
experience in law or in railway business.”  But there 
is a further condition that no such person shall be 
eligible who is “ directly or indirectly interested in any 
mercantile business or any corporation that is con­
trolled by, or that participates in, the benefit of any 
pool, combination, trust contract or arrangement that 
has the effect or tends to increase the cost to the public 
of carriage, heat, light, power or of any commodity 
or merchandise sold to the public.” The law provides 
no test by which the disqualification here outlined is 
to be determined, and if objection on that score should 
be made against any Commissioner receiving the en­
dorsement of a popular vote (for while the Governor 
is to have the original appointment of the two addi­

tional members, subsequent choice is to be by public 
election), the proceedings might become decidedly 
interesting.

As illustrating the spirit in which this new law is 
to be administered, the action just taken by Governor 
Hoke Smith in arbitrarily removing one of the three 
men on the old board is decidedly suggestive. The 
Commissioner removed is Joseph M. Brown. His 
term would have expired, any way, on Oct. 15. Why 
he should not have been allowed to serve the short 
time remaining of his term (less than two months) is 
not apparent. His successor had already been elected 
and it is this man the Governor has appointed to fill 
the vacancy created by the suspension of Commissioner 
Brown. Governor Smith refuses to make public the 
reason for his action, and he is not required to state 
these reasons until the convening of the next General 
Assembly of Georgia, which will not be until June of 
next year. It is not clear, either, why the Governor 
should have delayed action until after the adjournment 
of the late Legislature, which remained in session until 
August 18. As it is, Commissioner Brown, who was 
given no hearing by the Governor, will have no means 
of vindicating himself until it is too late to do him 
any good.

It is hinted, on the one hand, that the Governor’s 
action grew out of developments of the last month or 
two, notably the publication by Commissioner Brown 
of statistics tending to show that, while the State Rail­
road Commission, by reducing freight rates during the 
last few years has effected a saving to shippers of 
$2,000,000, consumers have not been receiving the 
benefit of these reductions; but such reductions have 
been absorbed by the manufacturers and jobbers, who 
have steadily advanced prices to consumers. Mr. 
Brown himself asserts that the action is the result of 
spleen— that during Mr. Smith’s campaign for Gover­
nor he repeatedly stated that his first official act, 
should he be made Governor, would be to suspend Mr. 
Brown from office. A third suggestion is that, 
through the removal of Mr. Brown, the Governor, with 
the new appointees, has obtained absolute control of 
the new Commission as enlarged. Whatever the true 
explanation, it does not augur well for a wise, impartial 
and equitable administration of the new statutes, with 
its far-reaching changes and transformatioas in the 
relation of the State to its so-called public service 
agencies.

RAILROAD GROSS AND NET EARNINGS FOR 
JUNE.

Our statement of the gross and net earnings of 
United States railroads for June is somewhat incom­
plete, as is always the case with the exhibits for that 
month. The reason is that June is the closing month 
of the fiscal year of practically all of the roads, and 
hence the returns are delayed awaiting corrections and 
revisions so as to close up the accounts for the twelve 
months. By reason of these corrections and revisions, 
too, the results are not so conclusive or controlling as 
are the corresponding results for other months.

Our present compilation, notwithstanding these 
drawbacks, is nevertheless very comprehensive in its 
character, as will be evident when we say that the June 
total of the gross is over $132,000,000 and the June 
total of the net over $41,000,000. The feature so 
conspicuous in the returns of previous months is again
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prominent. We refer to the large augmentation in the 
expenses of the roads, which, however, on this occasion 
is present in a somewhat modified form. With 
$17,225,040 gain in the gross there is only $4,704,352 
increase in the net. This is a decided improvement 
over May, when, with $23,192,776 gain in gross, all 
but $6,446,546 of this gain had been consumed 
by increased expenses. Even as* it is, however, the 
June ratio of increase in the net falls below the ratio 
of gain in the gross. The latter for June is 14.99%, 
the increase in the net only 12.95%. It is not clear, 
either, that the fact that in amount the increase in 
expenses for June is so much smaller than the increase 
in May possesses any special significance. In June 
last year many of the roads still suffered from the sus­
pension of coal mining, and this in many instances not 
only served to reduce the volume of traffic, and there­
fore the earnings, but also, through the dislocation of 
traffic movements occasioned by loss of the coal ton­
nage, acted to swell operating cost at that time. 
Such extra cost was, of course, avoided the present 
year. Finally, both the increase in the gross and the 
increase in the expenses the present year in June 
would have been larger than they are, were it not for 
the fact that the month had one less working day 
than in 1906, June this year having contained five 
Sundays against only four last year.

1907. 1906. Inc. or Dcc. P .  C.

June (84 roads)—
Gross earnings______________________
Operating expenses . .  ____________

Net earnings______________________

$
132,060,814
91,039,255

S
114,835,774

78,518,567

S
+  17,225,040 
+  12,520,688

14.99
15.95

41.021,559 36,317,207 +  4,704,352 12.95

One important fact with reference to the June totals 
deserves mention. Taking the roads collectively, 
there has been no recent year when our compilations 
have failed to show an increase, either in gross or in 
net, though in some of the years these increases were 
quite small. The following is the record in this respect 
for the last eleven years.

Year.
Gross Earnings. Net Earnings.

Year
Given.

Year
Preceding.

Increase or 
Decrease.

Year
Given.

Year
Preceding.

Increase or 
Decrease.

June.
189 7 
189 8  
189 9  
190 0  
190 1 
190 2  
190 3  
190 4  
190 5 
190 6  
190 7 

$
48,680,992
50,274,300
55,978,068
67,883,647
78,026,161
82,996,635
81,053,177
87,298,783
92,831,567

100,364,722
132,060,814

$
47,044,545
46,902,366
48,136,823
60,652,419
72,941,846
76,865,429
70,435,646
86,656,352
84,537,809
90,242,513
114835774

S
+  1,636,447 
+  3,371,934 
+  7,84-1,245 
+  7,231,228 
+  5,084,315 
+  6,131.206 

+  10,617,531 
+  642,431 

+  8,293,758 
+  10.122,209 
+  17,225,040

$
14,371,918
14,943,497
17,855,957
21,843,152
26,223,611
26.679,487
23,988,925
26,894,483
27,567,407
31,090,697
41,021,559

$
13,120,127
14,045,315
14,068,508
19,666,585
23,318,642
25,455.584
22,106,804
24,594,095
26,391,704
27,463,367
36,317,207

$
+  1,251,791 

+  898,182 
+  3,787,449 
+  2,176,567 
+  2,904,969 
+  1.223.903 
+  1,882,121 
+  2,300,388 
+  1,175,703 
+  3,627,330 
+  4,704,352

Note.— In 1890 the number of roads included for the month of June was 121: 
in 1897, 106; in 1898, 116; in 1899, 95; in 1900, 99; in 1901, 94; in 1902, 94; in 
1903,86; in 1904, 80: in 1905, 77; in 1906, 80; in 1907 84; We no longer include 
the Mexican roads or the coal-mining operations of the Anthracite Coal roads in our 
totals.'

When arranged in groups evidence of the tendency 
of expenses to increase is found in the circumstance 
that while all the different groups record increases in 
the gross, without any exception, two of the groups, 
namely the anthracite coal group and the Southern 
group, show losses in net.

SUMMARY B Y  GROUPS.

Section or 
Group.

Gross Earnings. N et Earnings.

1907. 1906. 1907. 1906.
Inc. ( + )  or 
Dec. (— ).

June. S S 8 S S %Trunk Lines (5 ). 36,320,418 32,464,976 11,533,163 10,083,761 +  1,449,402 14.37
Anthra Coal (2) 4,074.639 3,875,336 1,565,494 1,899,813 — 334,319 17.60
East & Mid (13). 5,582,450 4,816,516 1,664,190 1,502,740 +  161,450 10.74
Mid West (1 2 ).. 
North West and

8,820,021 7,542,795 3,091,132 2,053,290 +  1,037,842 50.54

North Pac (11) 
South West and

17,038,171 14.070,020 6,220,986 5,264,033 +  956,953 18.18
Sou Pac (1 5 ).. 37,853,233 31,392,295 11,223,520 9,734,002 +  1,489,518 15.30

Southern (26)___ 22,371,882 20,673,836 5,723,074 5,779,568 — 56,494 .98
Total (84)____ 132,060,814 114,835,774 41,021.559 36,317,207 +  4,704,352 12.95

Mexican (3 )____ 2,865,448 2,652,061 962,772 898,104 +  64,668 7.20

revealed. The Pennsylvania Railroad, while having 
added (on the Eastern and Western lines directly 
operated combined) $2,647,800 to its gross receipts, 
managed to save only $634,400 of the amount for the 
net, and the Atchison with $1,182,243 gain in gross 
has only $191,518 gain in net, and the Rock Island 
system, with $1,182,243 addition to gross, has only 
$208,543 addition to net. These are merely a few 
illustrations out of a long list of the same character. 
In a number of instances the augmentation in expenses 
has been of such magnitude as to wipe out the improve­
ment in gross, thereby causing a loss in the net. In 
the following we show all changes for the separate roads 
for amounts in excess of $30,000, whether increases or 
decreases. It will be observed there is only one de­
crease in the gross, but over half a dozen in the net.

P R IN C IP A L  C H A N G E S  IN  GROSS E A R N IN G S  IN  JU N E .
Increases. | Increases. 

Pen n sy lvan ia  (2 roads) _ _z$ 2 ,647,800 ! Seaboard A ir L in e ----------- $158,755
Southern  P a c i f ic ________ _1,852,251 ; Ch icago & A l t o n ________
Canadian P a c i f ic ________ _1,304,361 M lnneap St Paul & S S  M
R o ck  Island system _______1,182,243 i H ock in g  V a lle y -----------------
A tch  T op ek a  & Santa Pe 1 ,128,505! St Louis Southw estern . .
U nion  P a cfic ------------------- --- 1,070 ,388  N orthern Central
St Lou is & San F ran cisco 800,033 T o led o  & O hio C e n tra l. .

623,271 i Ph ila  B alto & W a sh ____
582,506 ! M obile & O h io . ...............
493 ,680 | Cine N ew  Orl & T e x  P a c .
426,417 W isconsin  C entral_______
411,917 ; B uffalo & Susquehanna- 
391 ,268 A labam a G reat Southern
343,645 B angor & A r o o s to o k ____
315,7*35 A tlan ta  B ’ham  & A tlan tic  
273 ,340 : D uluthSouth  Shore&  A tl 
242,224 W est J e rse y *  S ea S h ore .
234,125 T exas C en tral____________
208,448 T o led o  St L  & W e s te rn ..
202 ,800 ;
175,530 | T ota l (44 r o a d s )_______ $17 ,014,004
172,454 D ecreases. 
171 ,090 ! A tlan tic  Coast L in e ........... $55,804

zT hese figures cov er  the lines d irectly  operated  east and w est o f  P itts ­
burgh and Erie. Th e gross on  Eastern lines Increased $1,674 ,700  and  the 
gross on  W estern  lines increased $973,100.

B a ltim ore & O h io___
Illinois C entral___________
Missouri K ansas & Texas 
M issouri P a c syst (2 rds) .
E r ie _______________________
B uffalo R och  & P i t t s b . .
L ou isville & N ashville___
Southern R a ilw a y _______
N orfo lk  & W estern ______
Pacific  C oa st______________
Chesapeake & O h io______
K ansas City Southern___
W heelin g & L ake E rie___
Lehigh V a lley ____________
W a b a sh ___________________
C olorado & S outhern____

155,543
144,092
142,361
129,819
124,600
119,507
116,700
116,084
101,816

92.518
62,034
61,376
48,128
47,001
38,206

35,300
34 ,866
31,267

P R IN C IP A L  C H A N G E S  IN  
Increases. \

E r ie ............. ............ ............ $729,411
P en nsylvania  (2 r o a d s )___  2634,400
Illinois C en tra l____________  604,753
Canadian P a c i f ic __________ 477,057
U nion  P a cific_____________  382,503
St Louis & San F ra n cisco . 296 ,076 .
Buffalo R och  & P ittsburgh  278,081 !
M issouri P a cificsyst (2 rds) 226,445 i
R o ck  Isla n d _______________  208,543
A tch  T op ek a  & Santa F e .  191,518
K ansas C ity  Sou th ern ____  182,985
N orfolk  & W estern _______  150,921
M issouri K ansas & T e x a s . 150,019
W heelin g & Lake E rie____  120,475
Southern P a c i f lo ..................  110,922
Southern R a ilw a y________  108,723
H ock in g  V a lley  ............... .. 103,890
B altim ore & O h io ...............  96,746
Seaboard A ir  L in e ...............  93,997]

NET E A R N IN G S  IN  J U N E .
I Increases -
St Lou is S outhw estern___  $86 ,788
Chicago & A l t o n _________  85,011
T oledo & O hio C entral___  71 ,658
W isconsin  C entral________  65,251
T oled o  St Louis & W estern  59.56Z ’ 
A laba m a Great S ou th ern . 32,321

T ota l (27 r o a d s )____ $5,548,056'

A tlan tic  Coast L in e _______  $319,149
Lehigh V a lle y _____________  253,860
N Y  O ntario & W estern . .  80,459
N ashv Chatt & St L o u is . .  76,927
L on g  I s la n d _______________  62,367
L exin gton  & E astern____  36,039
N orthern  C entral_________  32,600

T ota l (7 ro a d s )..................  $861,401

In the case of the separate 
the heavier operating cost is

roads, the part played by 
still more conspicuously

z m e s e  figures cov er  lines d ire ctly  operated  east and w est o f  P ittsburgh 
and Erie. Th e net on  Eastern lines increased $431,700 and the net on 
W estern  lines increased $202,700.

Besides the roads furnishing exhibits of gross and 
net, there are a number which make public only the 
figures of gross. These latter comprise some impor­
tant systems and companies. Starting with the total 
of the gross in the foregoing, we add these other roads 
with a view to getting a total for the gross which shall 
embody the results for every company from which we 
have been able to procure figures of gross.

ROADS REPORTING GROSS BUT NOT NET.

R ep orted  a b ov e  (84 roads) 
A la  N ew  Orl & T ex  P a c—  

N ew  Orl & N or E a stern . 
A laba m a & V ic k s b u r g ..  
V icks Shreve & P a cific . .

Central o f  G eorg ia_________
C hicago G reat W estern____
Chicago Ind & L o u isv ille ..
Ch icago Ind  & S ou th ern___
C hicago & N orth w estern ..  
Chic St P  M inn & O m a h a ..
C incinnati N orth ern _______
Cleve Cine Chic & St L ou is .

P eoria  & E a stern________
D enver & R io  G ra n de______
D etroit T o led o  & I r o n t o n ..  
G rand Trunk o f  C a n a d a .. 

G rand Trunk W estern . .
D et Gr H av  & M ilw ____
Canada A tla n tic________ j

Great N orth ern ____________
M ontana C en tral________

G ulf & Ship Is la n d _________
Internation al & G reat N o r .
L ake Erie & W e s te r n ______
Lake Shore & M ich S ou th ’n
M acon & B irm in gh am ______
M ichigan C en tra l..... ..............
M idland V a lle y ____________

1907. Increase. ; D ecrease.

132.060,81 1114 ,835 ,774 ,17 ,

264
122
135
913
718
481
254

5,931
1,148

82
2,323

266
2,012

352

,922 
,596j 
,570 
,700 
,330 
,179 
,849 
,5841 
,448; 
,554' 
,844' 
,281! 
,900: 
,385

264,498 ' 
108,5721 
113,246) 
849,200! 
713,312 
486,3311 
169,4091 

5 ,797,223! 
1,084,170!

94,258 
2 ,0 3 9 ,7 9 1 1 

257,607 
1,752,900 

314,628

3 ,8 2 8 ,780i 3 ,559,500

4,962 ,340
249,146
206,336
599,000
422,895

3,791,103
10,900

2,376,125
92,223

4 ,423,290
250,542
184,995
548,000
402,461

3,557,298
12,705

2,173,443
37,391

$ l
225.040!

424
14,024;
22,324
64,500'

5,018

*8 5 ,4 4 0
134,361

64,278,

2 84,05 3 : 
8,674! 

260,000 
37,757;

269,280,

539,050 '

5,152

21
51
20

233

202
54

,341 
,000 
,434, 
,805 j

’,682
,832

1,396
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J un e. 1907. 1906. Increase. D ecrease.

N Y  Central & H udson R lv
N  Y  Chicago & St L ou is___
N orthern  P a c i f ic ____  ____
P ittsbu rgh  & Lake E r i e ___

$
8,684,260

821,568
6,333,921
1,386,504

269,300
37,179

135,566
1,248,148

75,322
525,085

$
7,649,645

791,631
5 ,447,224
1,359,776

257,801
36,377

132,797
1.001,517

65,297
462,500

S
1,034,615

29,937
886,697

26,728
11,499

802
2,769

246,631
10,025
62,585

5

Sierra R a ilw a y___ _________
Southern Indiana  ____ __
T exas & P a cific____ ..______
T oron to  H am ilton  & B u ff_ . 
W estern  M aryland____ _____

T ota l (121 r o a d s ) .  - 
N et increase (1 3 .5 7 % )____

183,125,657 161,235,109 21,910,605
21,890,548

20,057

In this way the total of the gross for the month in 
1907, it will be seen, is brought up to $183,125,657, 
and the increase over 1906 foots up $21,890,548. 
The ratio of improvement is somewhat smaller than in 
the other case, being 13.57%. In June 1906 the 
improvement by the same method of computation 
reached $15,777,008, or 12.11%— to which, of course, 
the present year’s increase is additional.

A N  ARGUM ENT FOR A UNITED STATES B A N K .
(C om m u n ica ted .)

That our banking and currency laws need broad revision 
is admitted on all hands, as well as that there seems to be 
no agreement on terms.

A great deal has been written about it, and some of this 
will be curious reading some day if preserved.

I do not know which implied fate may overtake this con­
tribution. It resists, at least in part, what seems just now 
to be a stream of tendency.

Bankers have not unnaturally hesitated at issues of credit 
notes, new to us in this generation, by  6,000 banks over 
a widely scattered field, and the idea of a great Central bank 
has been very unpopular.

A Government bank has been ably contended for by  
thoughtful men, and yet for some reason there has been 
nothing doing.

What is said here can have little real merit unless, even in 
such an atmosphere, under the test of intelligent and thor­
ough criticism, it seems calculated to overcome these ob ­
jections; to have in it the germ of sound legislation; and to 
be attainable in the public interest.

When more carefully put into form for enactment into 
law it may be entitled:

A n  A c t  to  charter the U nited  States B ank , to  be the depositary  o f  all 
G overn m en t funds; o f  the receipts o f  a G overnm ent P osta l Savings B ank, 
and the in vestor o f  its  savings, to  issue n ational credit currency under a 
.30%  gold  reserve, and the G overnm ent arm ; and  for  other purposes.

U N IT E D  S T A T E S  B A N K .
Capital 100 million dollars, to be paid in by  the Govern­

ment, the national banks and the public, in about equal 
amounts.

Behind the Bank shall stand the strength and credit of 
the United States Government at the cost and burden of the 
Bank. To this end the. Government shall be pledged to 
issue its bonds up to $100,000,000 to maintain and defend 
the Bank's gold reserve of 30% against both deposits and 
circulating notes; and it shall act at once to restore the 
reserve when it falls to 20% , the Bank thereupon placing 
securities and guaranties with the Secretary of the Treasury, 
approved by him, for repayment in full to the Government.

The United States Bank may issue uncovered or credit 
circulating notes to par of its capital, redeemable in gold, 
free of tax

C A P IT A L  S T O C K .

The capital stock shall be in 100,000 shares of -SI,000 each, 
$100,000,000, to be known, and stamped across the face, 
as “ Government,”  “ Bankers ”  and “ Public”  shares.
The Government shall take 34,000 shares and

pay in _____________ ___________________________ $34,000,000
The bankers’ shares shall be offered to all national 

banks in proportion to capital; stock not taken
re-offered, &c.; 33,000 shares_________________ $33,000,000
The subscription to public shares shall be open to all 

investors except national banks. State banks and trust 
companies may own their shares pari passu, as national 
banks their shares.
No one else shall hold more than $200,000 par

value; 33,000 shares___________________________ 33,000,000
The nearer relationship of national than of State banks 

is recognized in the organization, but only in what seems 
an appronriatejlimited degree The public shares may be

widely held in office, shop and farm, bringing the people 
closer to their Government. It is intended to conserve all 
sound banking, and to bring about its solidarity in the 
general interest. The Government may take over, at book  
value, all United States shares held by liquidating national 
banks; and all shares acquired by  any bank beyond its 
quota, and place them with new banks or otherwise. United 
States Bank shares shall be exempt from taxation. Those 
not owned by the Government will be largely investment of 
capital already taxed. Banks in clearing house cities m ay 
underwrite the shares pending distribution. There shall be 
no double stock liability, nor prior lien on notes. The 
reserve, with the Government arm, is enough.

D IV ID E N D S  A N D  E A R N IN G S .
Twenty per cent of net earnings shall be carried at divi­

dend periods to surplus or reserve fund, till it reaches one- 
tenth of the capital, and this shall be made good, if impaired, 
in the same way. Dividends shall be declared semi-annually 
out of net earnings up to 6% per annum. Any available 
net earnings in excess of 6% shall be divided into two equal 
parts at the end of each fiscal year. One part shall be paid 
to stockholders in a special dividend. The other part shall 
be turned into the United States Treasury in consideration 
of the exclusive and valuable grants and immunities of the 
charter. This shall be a part of the contract in all subscrip­
tions to stock.

O R G A N IZ A T IO N . “ “ “
The United States Bank shall be, within its charter, under 

the entire control of seven Governors, who shall have 
attained the age of thirty-five years, had experience in large 
affairs, and rendered efficient service as bankers, merchants 
manufacturers or professional men. They shall be trained 
men, with successful records, worth in the market the equiva­
lent of the salaries they are to receive.

They shall be in active control of the business and policy 
of the Bank. They shall appoint all officers and agents and 
fix their compensation.

Their own salaries shall be fixed in the Act at $20,000 a 
year; for the head Governor $25,000.

The United States Government, by  appropriate authority, 
shall appoint, for its own and the public shares, four G ov­
ernors for terms of three and six years, and triennially there­
after two Governors for six years.

The national bank shareholders, in their separate organi­
zation, shall elect three Governors for terms of two, four and 
six years, and biennially thereafter one Governor for six 
years, by  a two-thirds vote by  ballot, on at least two m onths’ 
notice.

These elected Governors shall be taken from the active 
banking field, and shall have served in responsible positions 
in the larger clearing-house cities of the United States.

The public shareholders shall have their independent or­
ganization, for purposes of orderly correspondence with the 
Bank, and shall send list of names to the appointing powers, 
from which, if approved, Governors shall be selected. This 
will result in practical representation, but it seems appro­
priate that the Government reserve to itself the right to 
appoint a m ajority of the Board of Governors.

The Secretary of the Treasury, while he may be called 
upon to act in an independent attitude in a remote con­
tingency, shall still, by  virtue of his office, attend any Board 
meetings and make any recommedations he sees fit in the 
interest of the Government.

The five largest clearing houses in the United States shall 
elect one man each, and these shall serve as a Board of Coun­
selors under rules that shall be worked out.

This seems to promise a stronger working management 
than a large Board of Directors elected in different States, &c.

This independent footing, the long terms of office, and 
other conditions, are designed to save the Bank from even 
the suspicion of adventitious or political influences that 
settled the fate of the United States Bank experiment in 
Jackson’s time.

Its main office, all things being equal, will naturally be 
in New York, and the main branch in Chicago.

P O W E R S
The United States Bank shall be the depositary of all 

Government funds, taking over Government deposits now 
with national banks, on agreed terms, gradually, but as 
soon as practicable; and of the national-bank-note redem p­
tion fund
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It shall be a deposit reserve agent of national banks, the 
interest herein to be at' least 3^% under the current national 
bank rate for that service. It m ay, in its interest, open 
accounts with other banks, buy trade paper from them, 
rediscount for them and make loans to them.

It may deal in United States and other bonds, receive 
deposits, lend money, draw bills of exchange, and have home 
and foreign agents and branches. It may do a home and 
foreign money-order business in connection with banks 
throughout the country, in their joint interest.

It shall not do an active checking business, to compete 
therein with banks, which will save it a very expensive 
equipment. It need pay no money over its counter except 
to redeem its credit notes, and these redemptions will be 
mainly through clearing houses.

It is designed to conserve and not to disturb; but the 
powers given are broad enough to make it of dominant un­
questioned strength in any crisis.

National banks in central reserve cities may keep 25% 
reserve in their vaults as now required to do; or as an alterna­
tive they may keep 20% in their vaults and 10% in the 
United States Bank.

In periods of healthy normal expansion, of which they shall 
be the judges, the Governors, by  unanimous action, may 
reduce national bank reserve requirements one-fifth for 
periods not exceeding four months. This action shall not 
recur till at least three months after each closed period.

It shall publish weekly, or oftener, the amount of its 
deposits and reserves, and the amount of its circulating 
notes, issued and afloat, to show the actual working of issue 
and redemption.

The National Bank Act shall be amended in conformity; 
from the time this Act goes into effect national banks shall 
be allowed to retire $15,000,000 circulating notes a m onth, 
besides retiring at will any new initial or increased is­
sues.

IS S U E  A N D  R E D E M P T IO N  O F  C R E D IT  N O T E S .

The United States Bank may issue credit circulating notes 
which it must redeem in gold or United States Treasury gold 
certificates at its counter and branches.

It shall keep a 30% gold reserve against these notes and 
deposits. It shall issue its credit notes freely, as required, 
in moving crops or otherwise. It shall use its reserve 
freely in sound trade conditions and when credit is assailed 
from any quarter.

All national banks, holders of its stock, may cancel these 
issues by  cutting the notes, under reasonable regulations, 
and send them home by mail or express at the cost and ex­
pense of the United States Bank.

This puts the burden of redemption where it belongs, on 
the issuing bank; and it incidentally insures a cleaner cur­
rency. This will work out actual redemption, at all main 
points, through the unfailing cost factor to the United States 
Bank. The lack of this active principle of redemption is a 
great fault in our present system. When bank notes are 
now measurably presented, new unsigned notes are sent at 
once to the issuing bank to make their ineffectual round 
again. Banks may keep these new notes on hand till trade 
needs them (and even save the tax meanwhile), and this 
was, no doubt, intended in the law; but they rarely do this, 
as interest on bank balances exceeds the tax and the profit 
factor controls. The system is not good, and it comes near 
being an endless chain of non-redemption. A bank note is, 
first of all, a medium of exchange. It should be paid, can­
celed and destroyed when its work is done.

Increasing gold production and the greater use of checks 
and other instruments in all highly enlightened States will 
still further weaken the quantity theory of circulation, 
especially as applied to bank notes. We need just enough 
of them to make the exchanges still made that way, even as 
we need to have our legs just long enough to reach the 
ground. Circumstances will alter cases, and a fixed rule 
would be awkward, not to say distressing.

Whether we are entering a receding period of business or 
not, the effect of a law like this will be a wholesome reduction 
of national bank notes, certainly when this method is ap­
plied to them. The contention that credit notes mean in ­
flation, under the strong reserves and through restraints o f 
this A ct, breaks down completely. How can it be inflation 
where the issuing bank “ pays the freight,”  and all the banks

are connected up to keep redemption alive and currency lines 
clean and taut?

The stoutest opponents of credit currency in general can 
hardly deny that these notes will be safe; or that they would 
be safe if issued up to 150% of the capital of the United 
States Bank. They can hardly assert that they are likely 
to be redundant. Our national notes, of course, are safer 
secured by United States bonds. These credit notes will be 
safe by  the law of their being, and be proportional and 
efficient besides. Our bank notes, as we issue them, and 
do not really retire them , stand to these notes as a disordered 
room to one that is swept and garnished.

T H E  T R E A S U R Y  A N D  T H E  C U R R E N C Y .
The attitude of the Treasury toward Government deposits 

and the money market has been all along one of recognized 
integrity and ability. It has rendered very great service 
at critical times. It has been the one elastic home element 
in our rigid system. We need it till we get something better.

This only makes plainer its inherent dangers financially r 
and in a broader sense its greater dangers politically.

As an interference, a “ nice derangement,”  it is a success. 
As a permanent working plan it will become more and more 
intolerable.

The United States bank will take the Treasury out of the 
money market, leaving to it the issue of gold certificates, 
the redemption of legal tender notes, and its silver situation; 
and it will relieve its head of a load of work, too heavy to 
be borne along with his essential and important duties, 
enough in themselves to test the endurance of any man.

The National Bank Act touched closely the limit of con­
stitutional power, but by a common patriotic impulse it 
has had the general sanction because it provided a secure 
currency, made a market for United States bonds and 
urnished the sinews of war in the crisis of the nation’s life.

It does n ot work well, however, when banks freely inject 
circulating notes into trade channels, under weak, inefficient 
redemption, just on bond prices, with no provision in the 
law to take them as freely out again. Not only so, but this- 
process has been kept at full head by active bond dealers 
and the highly stimulated policy of the Treasury.

It has come to be looked upon as a public duty, performed 
with profit so far, to keep at high-water mark the quotations 
of Government bonds and the volume of national bank notes.

But banks cannot create increased lending power that 
way (unless they borrow the bonds), as is easily shown. 
On the contrary, they may insidiously impair credit condi­
tions by these practices, although we may not notice i t r 
but pass it by , as we do indirect taxation, or the golden rule. 
In such a situation the issue of more bank notes does not 
mean better credit, any more than more food always means 
better health.

It is commendable to maintain a high market for United 
States bonds, and they will rule high on their merits, and 
the situation. Other related questions, however, should 
be kept in mind.

P O S T A L  S A V IN G S  B A N K .
The full import of the United States Bank opening the 

way for a Government Postal Savings Bank, the post-offices 
acting as receivers (and payers of small sums in withdrawal) 
and the United States Bank acting as depositary and inves­
tor of its savings should be carefully considered.

It will foster thrift among the people throughout the land; 
and it will bring vast sums into active use, that are now 
buried and lost to commerce, that nothing else will reach.

The Government should pay at least 2i^%  on these de­
posits and they should reach the sum of $200,000,000 in 
five years, perhaps very much more.

They will be a considerable factor in restoring the equili­
brium between liquid capital and business needs, now known 
to be from various causes somewhat strained.

It will take care of United States bonds that will com e 
on the market when national banks retire circulation, 
which they will do when redemption is applied to their 
notes, as it will be under the experience of this Act.

England has $700,000,000 of postal savings deposit,-;. It 
seems too plain for any interest to make headway against it.

G E N E R A L  R E V I E W .
The United States Bank will strengthen the situation o f 

all banks, yet they will never entangle it. It will have no 
outside ends to serve, and it will never be dominated by 
any single interest. It will bring banking connections to
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the Government where our trade interests lie, and where, 
if less impeded, they will grow from natural causes.

This, particularly, is true over our northern border, and 
in  South America, as was ably brought to the country’s 
attention during the year. It will be an impregnable insti­
tution, commensurate with our growing commerce, and a 
powerful influence in the money markets of the world. 
Corporations and trade combinations are the natural out­
growth of our expanding business. They are not evil in 
themselves. They are only evil when used as instruments of 
arrogance and oppression. Then they are looked upon by 
throughtful men with a just indignation, in proportion to 
their institutional deliberate and organized power for evil.

W ho shall separate the transportation, public service and 
industrial organizations into their component parts? They 
should have a free course, provided always that when they 
deal with the public interests they shall come with clean 
and uncorrupting hands; amenable to wholesome laws, and 
mindful of the general advantage.

They have rendered a distinct service in making disastrous 
panics unlikely now, except through successive crop failures, 
o r  profound political upheavals. W e may reasonably hope 
to escape both of these by the general bounty of nature, 
and our national good humor and good sense. Men make 
corporations that look exactly alike, but they change 
quickly because God, in his infinite mercy, has made all 
men different. Some years ago a United States Senator 
was reviewing financial history since the war, and much of 
it he bore an able part in making. Party questions came in, 
and as he went on he said, "The Democrats have no issues.”  
In the connection no one seemed inclined to argue the 
point; but Marshall Field, sitting near by, said in an under­
tone, “ I could give them an issue, the tariff.”  The remark 
m ay not have been entirely disinterested, but it had the 
m erit of discriminating intelligence. No one has ever 
accused him of astigmatism of mental vision.

After the lapse of years the heads of some combinations, 
conservative forces in most respects, of enormous earning 
power, very able management, and leaders in world pro­
duction , must have hard work to keep straight faces as they 
take notice, with becoming gravity, of the obstacles so well 
tended in the path of revision.

The incident is not “ lugged in .”  Old party cries die hard, 
o f course; but to-day all intelligent men know the difference 
between duties laid to meet a labor condition and build up 
an important industry, and the duties kept up all too long 
to enrich these industries when they have surpassed all 
competitors.

Moreover, it has its bearing here. Not only will all such 
privileges have to be coughed up, but no new legislation is 
likely to come from Congress unless it is asked on the broad 
basis of the common weal.

The stored-up savings of millions of men and women, of 
relatively moderate means, make up the bulk of that liquid 
capital that, largely in bankers’ hands, has been generally 
well used in commerce. It has endowed them with their 
earning power. They retain it, use it, and pass it on to more 
highly organized and affiliated groups. Moving, or at rest, 
“ still it is a charge; it is a possession, but partly in trustee­
ship . . .  we may not declare it an entailed estate.”

If this plan is realized in substance there will be some 
shifting, but no loss, of this stored-up energy. To bring 
the United States Bank to pass requires the cordial co­
operation of the general banking interests; and at the bank’s 
head, with sound associates, a recognized leader of financial 
strength and of broad ability and training. It will be a 
wholesome sign of the times, which the times need, if as has 
been seen in Senate, Cabinet and Court, men will step out­
side the narrower circle of private financial interests, to 
serve this cause, at some sacrifice. And yet there will await 
them the surer reward of a real public service.

The ends sought are these:
1. An actual trial and test of credit note issues, under 

sound conditions, to point the way either to the extension 
of their issue by  the national batiks under further safe­
guards; or to their control by  the United States Bank, with 
increased capital resources and power, and to unified cur­
rency issues in that event.

2. A moderate control of bank reserves; and a strong 
Central Bank to meet, in times of great stress, the pressure

that is always felt with increasing intensity toward the 
centre, as was so plainly marked in 1893.

3. A United States Government Postal Savings Bank 
system, made more easily attainable by  the charter of the 
United States Bank.

4. A money-order system , that the banks owe it to them­
selves to establish, that needs this central responsible head. 
This will be of great practical value.

I hope these plans will be taken apart and put together 
again, in much better shape, by  abler hands. There is a 
great deal to do to complete them. They are not offered 
as ready for the building, but only as having in them, per­
haps, some material for its enduring foundations.

B.

ITEMS ABOUT BANKS, BANKERS AND TRUST CO’S.
— The public sales of bank stocks this week aggregate 37

shares, of which 32 shares were sold at the Stock Exchange
and 5 shares at auction. Two lots of trust company stocks,
amounting to 14 shares, were also sold at auction. A sale
of 5 shares of stock of the Nineteenth Ward Bank at 410
was the first public transaction in the bank’s stock since
March 1906, when the quotation was 310.
Shares. B A N K S — N ew  Y ork . Low . H igh . Close. T.ast previous sale.
x22  C ity B an k , N a tion a l________  250 250 250 A u g . 1907—  250
zlO  C om m erce, N a t. B ank o f ___  170 170 170 A u g . 1907—  165

5 N ineteenth W a rd ____________  410 410 410 M arch 1906—  310
T R U S T  C O M P A N IE S — N ew  Y ork .

4 Central T iu st  C o .................... .17 0 0  1700 1700 Ju ly  1907— 1901
10 V an  N orden Trust C o____  300 300 300 A pril 1907— 2 99 %

x  Sold  at the S tock  E xch an ge.

— The Governing Committee of the New York Stock E x­
change at a special meeting on Wednesday voted to grant 
the petition of the members to close the Exchange to-day 
(Saturday). No business, therefore, will be transacted on 
the Exchange until Tuesday next— Monday, the 2d inst, 
being Labor Day. To-day is also a holiday on the London 
Stock Exchange. The Produce,Cotton and Coffee Exchanges 
will likewise suspend business to-day in addition to Monday.

— The program for the convention of the American Bank­
ers’ Association, which is to be held on September 25, 26 
and 27 at Atlantic City, N. J., was issued by  Secretary 
James R . Branch on Wednesday. The order of proceedings 
will be as follows:

F irst D a y  ( W ednesday) .
C on ven tion  called  to  order at 10 o ’ c lo ck  a. m . b y  the P resident, G . S. 

W h itson .
P rayer.
A ddress o f  w elcom e b y  H on . E dw in  C. S tokes, G overn or o f  N ew  Jersey.
R ep ly  to  address o f  w e lcom e ,a n d  annual address, b y  the P resident, G . S. 

W h itson .
A nnual report o f  the S ecretary , Jam es R . B ranch .
A nnual report o f  the Treasurer, A . A . Crane.
R ep ort  o f  the A u d itin g  C om m ittee .
R ep ort  o f  the E x ecu tive  Council b y  the C hairm an, G. M. R ey n o ld s.
R ep ort o f  the P ro tectiv e  C om m ittee.
R ep ort  o f  C om m ittee on  U niform  Law s b y  the C hairm an, E . D . K eys.
R ep ort o f  the A m erican  In stitu te  o f  B anking b y  the P resident, E . D . 

H ulbert.
R ep ort o f  the C om m ittee on  Bills o f  L a d in g  b y  the Chairm an, L ew is E . 

P ierson .
R ep ort o f  C om m ittee on  U niform  W arehouse R ece ip ts  b y  the C hairm an 

A . H . Curtis. ,
R ep ort  o f  S tand ing L aw  C om m ittee b y  the C hairm an, W illiam  J. F ie ld .
R ep ort  o f  C om m ittee on  C ertification  o f  M unicipal Securities b y  the 

Chairm an, Joseph G. B row n.
R ep ort o f  C om m ittee on  E xpress C om panies b y  the Chairm an, F red . I. 

K ent.
P ractica l B anking Q uestions.
A ddress b y  H on . C laude Sw anson, G overn or o f  V irgin ia .
A ddress b y  H errn K om m erzienrat M oritz I.eiffm ann zu D usseldorf, d e le ­

gate from  the Centralverband des D eutschen B ank und Bankiergew erbes.
A ddress b y  W illiam  S. W ith am , o f  the W ith a m  B anks, G eorgia.
R o ll call o f  V ice-P residen ts.

Second D a y  (Thursday) .
C on ven tion  called  to  order at 10 o ’ c lo ck  a . m . b y  the P resident. G . S . 

W h itson .
Prayer.
A n nouncem ents.
Practica l B anking Q uestions.
R ep ort  o f  the C urrency C om m ission  b y  the C h airm an , A . B arton  H e p b u rn ,
D iscussion o f  the R ep ort o f  the C u rrency C om m ission  and th<; C u rrency 

In w hich  delegates are invited  to  participate.
A  R ev iew  o f  the C urrency C om m ission ’s R ep ort  and oth er Suggestions, 

b y  H on . Charles N . F ow ler, Chairm an C om m ittee  on  B anking and C u rrency, 
Third D a y  (F r id a y ).

C on ven tion  called  to  order at 10 o ’ c lo ck  a. m . b y  the P residen t, G. S . 
W h itson . n

P rayer.
P ractica l B anking Q uestions.
A d dress, “ O ur Present and F u tu re P rosp er ity ,”  b y  M. E . Ingalls, P resi­

den t o f  the M erchants’ N ational B ank. C incinnati, O hio.
A d dress, “ S om eE v er  G reen T o p ics ,”  b y  Jn o. T . P . K n igh t, Secretary o f  

the C anadian B ankers’ A ssociation .
C on tinuation  o f  D iscussion o f  P ractica l B anking Q uestions.
U nfinished business.
R ep ort  o f  C om m ittee on  N om inations. E lection s.
Installation  o f  o fficers  elected .

The meetings of the Trust Company, Savings Bank and 
Clearing House sections of the Association will precede the 
regular convention; they will all meet on Tuesday, the 24th 
— the Trust Company section at 10 a. m. in the North 
Solarium of the Marlborough-Blenheim Hotel; the Savings 
Bank section at 10 a. m. in the South Solarium of the
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Marlborough-Blenheim; and the Clearing House section in 
the Marlborough-Blenheim at an hour to be announced 
later. There will also be a meeting of the Organization of 
Secretaries of State Bankers’ Associations during the evening 
of September 24. The program of the Savings Bank section 
was published in full in this department a week ago.

The entertainments planned for the bankers and their 
friends will begin on Tuesday, p. m ., with a roller chair 
parade on the board walk, and will be followed on Wednesday 
by a reception and grand ball'at the Marlborough-Blenheim 
from 9 to 12 p. m. Following the business sessions of the 
Association on Thursday, there will be an “ afternoon at the 
Inlet,”  commencing with a clam-bake, after which there will 
be a professional game of baseball, trips on ocean-going 
yachts, &c. Thursday evening’s entertainment is styled a 
“ go-as-you-please,”  including complimentary freedom of 
the piers, with their numerous forms of amusement; for 
Friday there has been arranged a musical treat in the form 
of a concert on the steel pier, from 8:15 p. m. to 10 o ’clock; 
after the concert there will be a high-class cake-walk, in 
which the best-known performers will participate. The 
courtesies of the Atlantic City Yacht Club and the Country 
Club will be extended during the entire meeting to members 
and their families.

— The proposed Hungarian-American Bank of this city, 
to which reference was made in these columns early in 
January, has been organized under the laws of the State of 
New York, and will open ita offices on lower Broadway on 
the first of October. It will do a general banking business. 
The purpose of its establishment is to provide for and 
develop financial and commercial relations between this 
country and the Magyar Kingdom in Southeastern Europe. 
The new institution is capitalized at $400,000 (instead of 
$100,000, as originally planned), but this amount, it is 
stated, will shortly be increased to $1,000,000. Half of it, 
$200,000, was subscribed by  the Central Credit Bank of 
Hungary— a concern which controls the business of some 
450 provincial savings banks in Hungary, with a capital of 
$200,000,000, and which acts as the Hungarian agents of 
the new bank. The remaining $200,000 of the capital stock 
has been taken up, among others, b y  John Alvin Young, of 
the Windsor Trust Company; Le H oy W . Baldwin, of the 
Empire Trust Company; Hallgarten & Company; E . Boross; 
James Talcott; J. Frederic Talcott; Louis Ettlinger, of the 
American Lithographic Company; Christian Tietjen, of the 
West Side Bank; R . L. Calkins, of the New York Central 
Railroad; Max Goebel, of the J. L. Mott Iron Works; Robert 
E. Robinson, banker; James Ross Curran, of the Carnegie 
Trust Company; Hanover National Bank; E. A . Cruikshank; 
James R . Morse, of the American Trading Company; E. J. 
Gillies, of E. J. Gillies Coffee Company, and James H. 
Schmelzel.

— The Mercantile Trust Company of Jersey City, N. J., 
has arranged for the construction of a new building at a 
cost of $22,254. The structure is to be 28 feet wide by  80 
feet deep. There are to be two mezzanine floors above the 
main banking room, one in the front and one in the rear; 
in the basement the company will have a modern safe-deposit 
department. The exterior of the building is to be of Hallo- 
well granite. The institution began business two years ago, 
on July 10 1905. It has a capital of $100,000 and surplus 
and profits of $51,000.

— The directors and officers of the Aetna National Bank of 
Hartford, Conn., have issued invitations to a reception at 
the Hartford Club, September 9, from 3 to 6 in the after­
noon, in honor of the fiftieth anniversary of Appleton R . 
Hillyer’s connection with the bank as officer and director.

— The officers of the newly incorporated Liberty Trust 
Company of Boston, elected at a meeting on the 23rd inst., 
are: President, George B. Wason, of the firm of Wason & 
Co., wholesale grocers; First Vice-President, Melvin O. 
Adams; Vice-President and Treasurer, Allan H . Sturges, 
and Assistant Treasurer, Frederick Slader. The direc­
tors are Melvin O. Adams, Charles W . Bartlett, 
George W . Bent, Edward E. Babb, B. Marvin Fernald, 
Philip M. Tucker, Frank E. Dimick, William A . McLeod, 
Charles S. Dennis, Benjamin A . Robinson, E. H . Gowing, 
W . Herbert A bbott, J. E. Gilcreast, A . L. Lougee, Allan
H . Sturges, A . W . Toppan, E. J. Brown, George B. Wason,

Fred. P. Bowden, Frank H. Damon, William S. Felton, 
William P. Meehan, Leslie A . Friend, John C. Kennedy, 
William A. Jepson, Albert W . Flint, Thomas W . Buttimer, 
M. G. Mitchell and Volney Skinner. The company is to 
locate in the Sears Building, at Court and Washington 
streets, in the quarters formerly occupied by  the Beacon 
Trust Company. As previously noted in this department, 
it is to have a capital of $200,000. It will open September 10.

— Fred. E. Richards, President of the Union Mutual Life 
Insurance Company, has recently resigned the presidency 
of the Portland National Bank of Portland, Me., and the 
Union Safe Deposit & Trust Company of that city. The 
insurance company, which was the owner of 1,545 shares 
of the bank’s $300,000 capital and of the whole of the $250,000 
capital]of the trust company, has disposed of its entire holdings 
in the bank and am ajority of its stock in the trust company.

— Among the topics to be discussed at the annual meeting 
next week of the Pennsylvania Bankers’ Association at 
Pittsburgh are the following: “ The Merits of the National 
Banking System,”  by  Charles H . Treat, United States 
Treasurer, and “ National Banks Versus Trust Companies,”  
by  John G. Reading, President of the Susquehanna Trust 
& Safe Deposit Company. Another topic is “ The Boston 
Clearing-House Method of Handling Outside Checks and Its 
Advantages,”  by  Charles A . Ruggles, Manager of the Boston 
Clearing House. Joseph Wayne Jr., Cashier of the Girard 
National Bank of Philadelphia, is President of the Asso­
ciation. The convention takes place on the 5th and 6th at 
Pittsburgh.

— A meeting of the stockholders of the Treasury Trust 
Company of Pittsburgh will be held on Wednesday next, 
September 4, to take action on the merger and consolidation 
of the company’s business with that of the Traders’ & Me­
chanics’ Bank of Pittsburgh. James E. Glass has resigned 
as President and director of the two institutions, and has 
been succeeded in the presidency o f both by  William Ivemm- 
ler Jr. James E. Barnett replaces Mr. Glass as director 
of the institutions. The bank has a capital o f $100,000, 
surplus and profits of about $125,000 and deposits of $750,- 
000; the trust com pany’s capital is $250,000; its surplus and 
profits amount to $55,867 and its deposits to about $300,000.

— The directors o f the German National Bank of Cincinnati 
have elected Louis J. Hauck a Vice-President to replace the 
late Edward Herzog. Cashier William C. Wachs is also to 
become a Vice-President when a new Cashier can be qualified. 
With this end in view, the directors have created the offices 
of Auditor and Assistant Cashier, the latter later on to take 
the post now filled by  Mr. Wachs.

— The Citizens’ Savings & Trust Company of Cleveland, 
it is announced, has completed arrangements for the opening 
of a foreign exchange department, equipped to handle, direct, 
bills of exchange, foreign letters of credits, foreign drafts, 
&c. The new department is in charge of Julius Kahn.

— Capt. J. H. Cutler, Vice-President of the City National 
Bank of Evansville, Ind., died on the 25th inst as a result 
of injuries received several weeks ago. He was seventy- 
eight years of age.

— William D. Dickey has just been appointed an Assistant 
Cashier of the National City Bank of Chicago, his principal 
duties being the cultivation of the business o f the country 
bankers throughout all tributary territory. For three years 
past he has been Assistant Cashier of the Columbia National 
Bank of Indianapolis; before that he was for four years 
connected with the American National in the same city . 
He was for two years Cashier of the private bank of Weare & 
Allison, Sioux City, Iowa., the oldest bank in the State, 
and for many years Cashier of the Cumberland County Na­
tional Bank o f Neoga, 111. Besides these varied banking 
connections, he was for two years in the United States 
Treasury Department under Secretary Gage.

— The new National Produce Bank of Chicago opened for 
business at 132 East Lake Street on the 26th inst. Edwin L. 
Wagner, its President, is a young man of considerable bank­
ing experience and very, popular. He was officially con­
nected with the Federal Trust & Savings Bank o f Chicago 
from its organization until its merger with the American 
Trust & Savings Bank, of which latter institution he has been 
Assistant Cashier and in charge of the savings department 
for the past two years. Ralph N. Ballou, Assistant Cashier,
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has occupied a similar position with the First National Bank 
of Naperville, 111.; and Frank Collins, Assistant to the Presi­
dent, has been Cashier of the Kenwood- Trust & Savings 
Bank (Chicago). The location of this new bank is primarily 
to accommodate the extensive commission merchandise busi­
ness of South Water Street and vicinity; and, with conserva­
tive management, it has every prospect of success.

— Nelson Morris, the well-known Chicago packer, died on 
the 26th inst. at his home in that city after an illness of about 
six weeks. Nelson Morris was born in a little village in the 
Black Forest of Germany in January 1838, and, ten years 
later, came with his family to America— an exile, without a 
dollar. A t the age of fifteen he began his business career 
in Chicago as watchman at the old Stock Yards at wages of 
$5 per month and board. In 1874 he established the first of 
Chicago’s important packing plants. Year after year the 
business prospered until to-day the combined plants do an 
annual business of over $100,000,000. Mr. Morris was 
prominently connected with the financial interests of Chicago. 
Besides being President of the packing firm of Nelson Morris 
& Company, he was also President of the Fairbanks Canning 
Company, and was a director in the Union Stock Yards, 
the St Louis National Stock Yai'ds, the National Safe De­
posit Co. of Chicago, and the following Chicago banks: 
First National, First Trust & Savings, National Live Stock, 
Stock Yards Savings, People’s Trust & Savings and West 
Side Trust & Savings.

— The Badger State Bank of Milwaukee has been incor­
porated with a capital of $50‘000. The new institution ex­
pects to open next month at Fond dvi Lac and North avenues.

•—With his usual promptness, Ernest C. Brown, Secretary 
of the Minnesota Bankers’ Association, is distributing, in 
volume form , the report of the proceedings of the annual 
convention, which was held last month— Juty 9 and 10— at 
St. Paul. The book is in its customary complete shape, and 
is accompanied by  a photograph, on a separate sheet, of the 
delegates to the convention and their women folk. The 
1907-08 officers of the Association are: President, C. D. 
Griffith, President of the First National Bank, Sleepy Eye; 
Vice-President, Joseph Chapman Jr., Cashier of the North­
western National Bank, Minneapolis; Secretary, Ernest C. 
Brown, Assistant Cashier of the First National Bank, Minne­
apolis; Treasurer, A . C. Gooding, Cashier of the Union Na­
tional Bank of Rochester.

— The title insurance and abstract plant of the defunct 
Minnesota Title Insurance & Trust Company of Minneapolis 
was sold on August 13, we learn from the “ Commercial 
W est,”  under order of Judge Simpson, to Elbridge C. Cooke 
and his associates. Mr. Cooke is President of the Minneapolis 
Trust Company, but the purchase is not intended for the 
latter. It is the purpose to organize a new corporation to 
carry on the title and abstract departments, the company to 
be called probably the Real Estate Title Insurance Company 
and to have offices with the Minneapolis Trust Company.

— At the annual meeting of the Montana Bankers’ Asso­
ciation, held at Livingston on the 14th and loth  inst., 
Secretary Frank Bogart in his annual report referred to the 
growth in deposits of the financial institutions of the State. 
In eleven months, from June 18*1906 to May 20 1907,the 
deposits of the national banks increased five million dollars, 
or from $23,400,000 to $28,300,000, while those in the State 
banks for the same period increased $3,800,000, making 
the combined increase in the two classes of banks nearly 
$9,000,000. With the private banks included, a very much 
larger growth would be shown, as out of the total 123banks 
in the State 41 are private— the national institutions num­
bering 45 and the State 37. President A . J. Bennett in his 
annual address adverted to the laws passed at the late session 
of the Legislature, one of which prescribes conditions under 
which foreign corporations may do business in Montana. 
Under this measure, he states, it is required that there must 
be set aside and paid into the treasury of such branch a 
definite capital; such branch is not allowed to claim a greater 
capital than its own individual capital, and this capital is 
not liable for obligations of the parent bank, except such as 
arise from the branch itself. Such branch is also subject 
to State examination and State laws. Mr. Bogart, who is 
Cashier of the Union Bank & Trust Company of Helena,

has been re-elected Secretary and Treasurer of the Asso­
ciation .

— The Mechanics’ Bank & Trust Company of Knoxville, 
Tenn., organized by Bird M. Robinson, of the Mobile 
Jackson & Kansas City R R ., began business on the 24th 
inst. The new institution takes over the business of the 
Mechanics’ National Bank of Knoxville, and starts with a 
capital of $500,000 and surplus of $250,000. Mr. Robinson 
is President of the company and S. B. Luttrell, who was 
President of the Mechanics’ National, is Chairman of the 
board of directors.

— The plan of the shareholders of the First National Bank 
of San Francisco, Cal., to organize a trust company out of 
a portion of the surplus funds of the bank, spoken of in our 
issue of July 27, has reached tangible shape. The proposed 
institution has been incorporated under the name of the 
First Federal Trust Company with a capital of $1,500,000 
in shares of $50 each. The incorporators are Claus Spreckels, 
James D. Phelan, R . Spreckels, George Whittell, J. W . Van 
Bergen, &c. The bank and the trust company are to occupy 
the entire first floor of the new building now being erected 
by the First National at Montgomery and Post streets.

— According to the Seattle “ Post-Intelligencer,”  arrange­
ments were ratified by the directors of the Seattle National 
Bank o f Seattle, W ash., on the 22d inst., whereby interests 
closely identified with the National City Bank of New York 
are to purchase a substantial share in the Seattle institution. 
It is understood that, at present at least, there is to be no 
change in ownership of the present outstanding stock, but 
$200,000 new stock is to be created. The directors have 
passed resolutions providing for an increase of that amount, 
raising the capital from $300,000 to $500,000. The arrange­
ment, it is said, carries with it the official retirement of 
Vice-President Herman Chapin, who, while retaining his 
stock, expects soon to relinquish the post to look after his 
other interests. He will be succeeded by Burt Clark o f New 
York, the representative of the National City Bank, who 
brought the negotiations to a successful termination. The 
New York stock will probably, it is announced, have two 
representatives on the board of directors. It is reported, 
too, that J. W . Maxwell, now Cashier of the National Bank 
of Commerce, Seattle, will have an executive position with 
the Seattle National. The changes, it is stated, will probably 
take place about November 1.

— Telegraph dispatches state that President Walter H. 
Moore of the Oregon Trust & Savings Bank of Portland, 
Oregon,which closed itsdoors on the 21st inst., has announced 
his intention of deeding unconditionally to Receiver Thomas 
C. Devlin 6,000 acres of wheat land in Sherman and Gilliam 
counties (said to be valued at $300,000) to be used in meet­
ing the claims of the depositors. The failure of the bank, 
according to the Portland “ Oregonian,”  of the 22nd inst., 
was due to heavy investments in bonds of Omaha and Ta­
coma independent telephone companies. A statement of 
the bank’s standing published in the “ Oregonian”  shows 
among the resources, which aggregate $2,553,927, $448,213 
of Omaha Independent Home Telephone Company securities; 
$194,948 Puget Sound Home Telephone Company holdings, 
and $165,558 Home Telephone Company No. 2 bonds. 
Besides this, an item, “ bonds and warrants, $578,179,”  is 
also said to be largely telephone bonds. The deposits in the 
“ Oregonian’s”  statement total $2,377,958.

— The Bank of Drain, at Drain, Oregon, which had as its 
Portland correspondent the Oregon Trust & Savings Bank, 
closed its doors temporarily on the 21st, pending arrange 
ments for securing a new  correspondent, and until provision 
is made for a supply of cash to take the place of the funds 
tied up in the Oregon institution. The Bank of Drain was 
established some years ago as a private bank, but was incor­
porated as a State bank in January with a capital of $20,000, 
of which $15,000 is said to have been held by  the Oregon 
Trust & Savings Bank. The officers of the Drain bank 
expect to resume business shortly. The institution has 
deposits of $85,000.

IM PORTS A N D  EXPORTS FOR JU LY .
The Bureau of Statistics at Washington has issued the 

statement of the country’s foreign trade for July, and from 
it and from previous statements we have prepared the fol­
lowing interesting summaries:
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FO RBIGN TR A D E  MOVEMENT OF TH E UNITED STATES.
<Iu the tallowing tables three ciphers (000) are in all cases omitted.)

Merchandise.
January-March___
April ......................
M a y _____________
J u n e_______ _____
J u ly .................. ..

Exports.
$

510,499
157,452
134,759
137,740
128,765

-1906-07-
Imports.

$
382,703
129,554
126,512
112,510
124,764

Excess.
S

+  127,796 
+27,898 

+  8,247 
+  25,230 

+4,001

Exports.
$

457,880 
144,380 
130,549 
125,034 
111,693

-1 9 0 5 -0 6 -
Imports.

S
324,352
107,318
104,909
100,780
102,593

Excess.
S

+  133,528 
+37,082 
+25,640 
+24,254 

+9,100

T o t a ls _________ 1,069,215 876,043 -t-193,172 969,536 739,952 +229,584
Gold and Gold in Ore.

January-March___ 5,703
A p r i l ____________  2,220
M a y ____________  4,506
J u n e_____________  23,872
J u ly _____________  7,478

11,647 
4,975 
2,682 
2,165 
3,391

— 5,944
— 2,755 
+1,824  

+21,707 
+  4,087

20,147
2,486
5,722
3,256
1,302

10,316
14,942
34,911

2,369
9,834

+  9,831 
—  12,456 
— 29,189 

+  887 
— 8,532

Totals _________ 43,779 24,860 -r- 18,919 32,913 72,372 — 39,459
Silver and Silver in Ore.

January-March___ 14,669
April ___________  4,863
M a y _____________  4,326
J u n e ___________  .  5.361
J u ly _____________  5,955

11,386
3,970
3,563
3,477
3,361

+ 3,283  
+  893 
+  763 

+  1,8x4 
+ 2,594

19,165
4,214
5,540
4,518
4,361

12,677
2,834
4,406
3.760
3,278

+  6,488 
+ 1 ,380  
+  1,134 

+  758 
+1,083

Totals _________ 35,174 25,757 +9,417 37,798 26,955 +  10,843
+  Excess o l exports. —  Excess o l im orts

We subjoin the totals for merchandise, gold and silver for 
seven months since July 1 for six years:

Seven
Months.

Merchandise. Gold. Silver.

E x­ Im­
Excess \ 

o / j E x- Im ­
Excess

ol E x­ Im­
Excess

ol
ports. ports. Exports ports. ports. Exports ports. ports. Exports

$ S S $ S S S S S
1907 __ 1,069.215 876,043 199,1721 43,779 24,860 18.919 35,174 25,757 9,417
1 9 0 6 ... 969,536 739,952 229,584 32,913 72,372 -239,459 37,798 26 955 10,843
1 9 0 5 ... 848.899 674,454 174,445 40,991 21,583 19,408 29,366 18,149 11,217
1 9 0 4 ... 758,949 579,531 179.418 69,532 56,689 12,843 30,903 15,157 15,746
1 9 0 3 ... 789,465 594,932 194,5331 40,454 18,607 21,847 20,521 12,546 7,975
1 9 0 2 ... 726,987 535,490 191,4971 28,161

1
14,782 13,379 26,200 14,977 11,703

a Excess o l imports.

Similar totals for the month of July for six years make 
the following exhibit:

One
Month.

Merchandise. Gold. Silver.

E x­ Im­
Excess

ol Ex­ Im­
Excess

■ol E x- Im­
Excess

ol
ports. ports. Exports ports. ports. Exports, ports. ports. Exports

$ S $ S $ S % $ $
1907.. 128,765 124,764 4,001 7,478 3,391 4.0S7 5,955 3,361 2,594
1 9 0 6 ... 111,693 102,593 9,100| 1,302 9,834 a8,532 4,361 3,278 1,083
1 9 0 5 ... 107,930 84,513 23,417 1,159 4,973 a3,814 4,285 2,976 1,309
1 9 0 4 ... 85,223 71.194 14,029 1,083 8,925 a7,842 4,535 1.381 3,154
1 9 0 3 ... 91,813 82,188 9,625! 9,118 4,631 4,487 3,015 2,564 451
1902___ 88,791 79,14S 9,643j 7,884 1,594 6,290 3,672 2,277 1,395

a Excess of Imports.

In these tables of totals, gold ahd silver in ore for all years 
are given under the heads respectively of gold and silver. 

The following shows the merchandise balance for each year 
back to 1875:

EXCESS OF M ERCHANDISE IM PORTS OR E X PO R T S.
1 month ending July 31—  

1875________________Imports S3,677,266
7 months ending July 31—

1875________________Imports $25,472,478
1876_____ __________Exports 9,236,241 1876............ ________ Exports 59,300,024
1877_____ __________Imports 2,416,060 1877........... _________Exports 35,480,343
1878_____ __________Exports 10,662,751 1878............ .............. .E xports 166,517,286
1879_____ __________Exports 9,644,349 1879............ ..............Exports 124,680,960
1880_____ __________ Exports 13,710,587 1880______ _________Exports -44,874,081
1881_____ 10,610,936 1881______ .............. .Exports 108,610,902
1882_____ 11.187,337 1882............ ................ Imports 50,624,367
1883_____ __________Imports 4,096,846 1883______
1884_____ __________Imnorts 513,032 1884______ ________ Exports 10,242,803
1885_____ 3,362,624 1885............ ................Exports 51,951,069
1886.J . . . .................. Imports 2,855,086 1886______
1887_____ __________Imports 7,197,314 1887______
1888_____ __________Imnorts 14,157,356 1888______ ..............-Imports 75,732,756
1889_____ 19,528,719 1889______ ________ Imports 50,183,975
1890_____ __________Imports 23,114,472 1890______ _______ Imports 41,835,835
1891_____ _____ ____ Imnorts 4,373,142 1891______ _________Imports 17,634,713
1892_____ 7,368,263 1892............ _________Exports 40,157,149
1893_____ ..................Exports 5,927.790 1893______ _________Imports 62,872,231
1894_____ ________ Imports 12,687,890 1894______ _________Exports 59,182,709
1895_____ __________Imports 16,484,057 1895______ _________Imports 21,219,092
1896_____ __________Exports 15,609,237 1896______ _________Exports 90,565,677
1897_____ 17,429,209 1897______
1898_____ _________ Exports 21,540'668 1898______ ................Exports 316,821,427
1S99_____ _________ Exports 34,824,426 1899______ ................Exports 239,398,180
1900_____ 36,793,115 1900______
1901_____ 36,370,075 1901______ _________Exports 324,781,593
1902_____ _________ Exports 9,642,753
1903_____ ________ Exports 9,625,442 1903............
1904......... ________ Exports 14,029,536 1904______ ................Exports 179,418,080
1905.......... ...............Exports 23,417,815 1905______
1906______ _________Exports 9,100,825 1906______ ................Exports 229,584,223
1907______ _________Exports 4,001,291 1907______

IM PORTS A N D  EXPO RTS OF GOLD A N D  SILVER AT  
S A N  FRANCISCO.

The Collector of Customs at San Francisco has furnished 
us this week the details of the imports and exports of gold and 
silver through that port for the month of July, and we give 
them below in conjunction with the figures for preceding 
months, thus completing the results for the seven months 
of the year 1907. The imports of gold were moderate, 
reaching $311,069, wholly bullion and gold in ore. Of 
silver there came in $409,883, mainly bullion. During the 
seven months there was received a total of $2,352,432 gold 
and $2,090,974 silver, which compares with $3,209,500 gold

and $1,342,452 silver in 1906. The shipments o f gold 
during July were only $368 coin and the exports o f silver 
were $364,625, almost all bullion. For the seven months 
the exports of gold coin reached only $6,024, against $5,- 
355,419 in 1906, and $1,688,446 silver was sent out, against 
$2,443,591 in 1906. The exhibit for July and for the seven 
months is as follows:

IM PORTS OF GOLD AND SILV ER A T SAN FRANCISCO.

Months.
Gold. Silver.

Coin. Bullion. Total. Coin. Bul'lon. Total.

1907. 
January . .  . .
February ____
M a rch _______
A p r i l____ i ___

June _________
July ..................

Total 7 m os.

$
733,796

25

1,500

S
218,546
198,013
127,583
378,094

98,736
285,070
311,069

S
952,342
198,038
127,583
379,594

98,736
285,070
311,069

S
52,700
33,176

2,555
12,165

1,168
672

50,744

S
252,327
282,809
205,719
302,881
181,117
353,802
359,139

S
305,027
315,985
208,274
315,046
182,285
354,474
409,883

735,321 1,617,111 2,352,432 153,180 1,937,794 2,090,974

E X P O R T S OF GOLD AND SILV ER FROM SAN FRANCISCO.

Months.
Gold. Silver.

Coin. Bullion. Total. Coin. Bullion. Total.

1907.
January _______
February ______
M a rch __________

$
500

1,500

S $
500

1,500

$
249,803
276,442

3,995
3,718

16,148
27,880

4,625

S
27,476

S
277,279
270,442

3,995
3,718

133,507
628,880
364,625

A p r il....................
M a y ____________
June ___________
J u ly .......................

Total 7 m os___

200
368

3,456 3,456
200
368

117,359
601,000
360,000

2,568 3,456 6,024 582,611 1,105,835 1,688,446

FOREIGN TRA D E OF NEW  Y O R K — M ONTHLY 
STATEM ENT.— In addition to the other tables given in 
this department, made up from weekly returns, we give the 
follow ing figures for the full months, also issued by our New 
York Custom House. The first statement covers the total 
imports and exports of merchandise and the Customs re­
ceipts for the seven months of the last two seasons:

Merchandise Movement to Neic York.

Month. Imports. Exports. at New York.

1907. | 1906. 1907. 1906. 1907. 1906.

January..
February.
M a rch ___
A p r i l____
M a y _____
J u n e ____
J u ly _____

5 1 S S
75,330,156, 65,414,702 54,687,930 
73,357,400 63,034,102 51,324,211 
82,462,921 67,654,570 55,793,585 
76,197,876 65,427,317 58,435,883 
71,828,155 61,183,930 43,263,112 
66,852,548 59,275,738 55,609,847 
75,554,451 67,679,926 58,503,816

S
57,601,992
48,721,595
53,287,747
51,746.580
52,512,865
49,134,772
44,601,649

s
19,970,981
18,090,641
18,595,668
18,453,762
16,920,907
17,214,679
19,368,068

s
18,703,721
16,322,548
18,038,705
15,191,258
15,243,987
15,519,921
17,955,839

T ota ls .. 521,683,507 449,670,285 377,618,384357,607,200,128,620,706116,975,979
1 i : 1 1

The imports and exports of gold and silver for the seven 
months have been as follows:

Month.

Gold Movement at New York. Silver— New York.

Imports. Exports. Imports. | Exports.

1907. I 1906. 1907. 1906. 1907. 1906.

J a n u a ry _____
February ____
M a rch_______
A p r i l_________
May -------------
June ................
J u ly ................ ..

Totals______

388,41ol 290,015 
1,230,143; 266,134 
1,514,662 1,699,643 
2.32K848 11,806,868 

269,610 29,455,503 
438,3901 669,438 
970,776 4,147,352

1,367,113
335,588

7,156
72,395

2,902,213
21,792,992

5,085,668

1,043,875
2,589,500

134,046
1,158,601

732,500
48,400
38,982

431,575
251,933
318,195
201,234
245.482
415,115
656,922

2,575,282
3,556,548
4,592,814
3,779,379

405,836
3,893,673
4,694,149

7,133,839| 48,334,953 31,563,125 5,745,904 2,420,456 23,497,681

plane tar (£o mmjcr cial g  ng Us
(F rom  our ow n  C orrespondent.)

London, Saturday, August 17 1907.
It is curious what a little influence the meeting of King 

Edward and the Kaiser this week in Germany, and the sub­
sequent meeting between our King and the Austrian Em ­
peror, has had upon the Bourses of Europe. A few years 
ago such a meeting would have been regarded as a veritable 
“ bull”  point; and, although it might have been difficult to 
say what securities would have been selected, one could have 
depended upon an advance in certain stocks. On the 
present occasion the stock markets on both sides o f the 
Atlantic seemed determined to see everything from the most 
pessimistic point of view and ignore whatever is favorable to 
the markets. It may be, of course, that the various agree­
ments into which this country has entered with France, 
Russia and, last but not least, with Japan,are regarded as

Digitized for FRASER 
http://fraser.stlouisfed.org/ 
Federal Reserve Bank of St. Louis



A u g . 3 1 1 9 0 ? . j THE CHRONICLE. £07
having so oompletely secured the peace of the world that no 
further assurances are necessary. It m ay, on the other 
hand, be that the shocks which the world has received during 
the past ten years— the Spanish-American War, our conflict 
in South Africa and the victories of Japan over the Russian 
Empire— have caused the public to cease to feel that even 
the most far-seeing statesmanship can secure us immunity. 
Whatever be the reason, the fact remains that so favorable 
an augury for the international outlook has been absolutely 
ignored by all the great bourses of the world.

Far more influential in disturbing the equanimity of the 
markets has been the further break again this week in Wall 
Street. W c were beginning to recover from the bad break 
of Thursday a week ago, when, on opening our papers on 
Thursday morning of this week, we learned that a further 
heavy fall had taken place. The result has been a general 
scaling down of prices once more, ranging from consols to 
mining shares. During the week consols were at one time 
quoted at 80 1-16, recovering to 82, and once more falling 
back to 81% . This price compares with 88 at this time 
twelve months ago. A year ago the Bank rate of discount 
was 35'2%; on Thursday it was advanced to 43^%. There 
is a well-rooted prejudice against an advance of 3^%— every 
rule is subject to its exceptions, and the advance in the Bank 
rate from 4 %  to 4J^% this week is one of them. When the 
heavy fall in prices took place a week ago an advance in the 
Bank rate very shortly seemed inevitable, but to have ad­
vanced the rate last week when the markets were in such a 
critical condition might have led to a panic. To prevent 
any ill effects from maintaining the figure at 4 % , the direc­
tors devised the plan • of declining all accommodations 
below 4 ]^ % . To show that there was no hurry, and that 
they were themselves in no great alarm, they contented 
themselves on Thursday last with merely advancing the rate

43^% . Doubtless if necessary 5 %  or even more will be 
charged for accommodation.

The reason for this measure is mainly precautionary. 
The truth is that, far from being anxious to find profitable 
employment for our money, we are in the somewhat awkward 
position of having barely enough to go around. W e have, 
in any case, to find large sums for Egypt and South America 
in the approaching autumn, besides having to meet all the 
usual demands that the London market has to face at this 
season. The Bank of France is unwilling to part with gold. 
We are anxious to avoid, if possible, again borrowing money 
from the Imperial Bank of Russia, as we did last year, espec­
ially as it will be almost essential for Berlin to obtain 
assistance from that quarter if a serious crisis is to be avoided 
in the German capital. So far as the New York money 
market is concerned, it is most important, if monetary 
troubles in Europe are to be avoided, that New Y ork  should 
rely upon home supplies and not take gold from this side. 
The Secretary of the Treasury has, we learn by cable, some 
$80,000,000 of unemployed money in the Treasury which 
could readily be let out for the assistance of the New York 
money market. In London a 5 %  Bank rate seems now 
assured, and 6 %  is by no means improbable.

One of the surprises of the week was the sudden advance 
in the price of silver to 323^d. per ounce. For some little 
time past China has been selling silver to supply the needs 
of the Indian Treasury for coinage purposes, and as there 
was little demand for the metal here the market became dull 
and prices tended to sag. Whether China had entered into 
contracts which she was not able to fulfill, or what is the cause 
is not known in London; but the fact remains that early last 
week orders for about £500,000 worth of silver from China 
to be purchased in the London market were placed and no 
limit as regards price was specified.

The following return shows the position of the Bank of 
England, the Bank rate of discount, the price of consols, &c., 
compared with the last four years:

1907.
Aug. 14.

£
Circulation................  29,345,940
Public deposits____ 0,040,418
Other deposits_____  42,017,305
Governm’t securities 14,573,004
Other securities------  27,904,547
Reserve notes & coin 24,958,941 
C >ln&bull.,both dep. 35,854,881 
Prop, reresve to lia­

bilities......... -p . c. 5 0 k
Bank rate_____ p. e. 4)4
Consol), 2 k  p. c —  81%
S ilv e r ......................... 32 Wd.
C ea «house returns.205,504,000

1906. 1905. 1904. 1903.
Aug. 15. Aug. 16. Aug. 17. Aug. 19

£ £ £ £
29,601,260 29,486,995 28,589,010 29,342,618
9,515,111 11,688,344 6,528,913 8,660,488

42,100,005 43,954,016 40,231,792 43,311,120
15,972,452 18,675,814 14,234,402 20,545,841
27,955,376 29,508,479 25,049,787 25,063,349
25,881,937 25,542,308 25,632,185 24,570,187
37,033,197 36,579,303 35,771,195 35,737,797

50 1-16 4 5 k 5 4 k 47 k
3 k 2 k 3 3

87 15-16 9 0 k S8k 90 5-16
3 0k  d. 27 k d . 2 6 k - 2 5 k  d.

251,409,000 237,068,000 200,284,000 205,107,000

The rates for money have been as follows:
Aug. 10. Aug. 9. Aug. 2. Jidu 26. 

Bank of England rate______  4k  4 4 4

Bank bills— 3 months____ 4 k  @ 4%  4 @ 4 k  3 1 -1 6 @ 3 ^  S 9-16@ 3%
— 4 months____  4 M @ 4 %  4 k  @ 4 k  3% Z%  @ 3 %
— 6 months____  5 @ 5 k  4%  @ 4 k  4 k  4 @ 4 k

Trade bills— 3 months____ 4% @ 5  4 }i  4 @ 4 k  3 * i@ 4
— 4 months____  5 @ 5 k  4 k  @ 4 k  4 k  4 @ 4 k

Interest allowed for deposits—
B y joint-stock banks.......... 3 2k  2 k  2 k
By discount houses:

At c a l l . . ...........................  3 2 k  2 k  2)4
7 to 14 days_____ _______ 3 k  2%  2%  2J£

The Bank rates of discount and open market rates at the 
chief Continental cities have been as follows:

Aug. 16. Aug. 9. Aug. 2. July  26.
Rates o} Sank Open Sank Open Bank Open Bank Open

Interest at—  Rate. Market. Rate. Market. Rate. Market. Rate. Market.
P a r is ------------- ----------  3 k  3 k  3 k  3 k  3 k  3k ' 3 k  3 k
Berlin------------------------  5 k  4% 5 k  4 k  5 k  4%  5 k  4 k
Hamburg------------------- 5 k  4%  5 k  4 k  5 k  4)4 5 k  4 k
F ra n k fo rt ...................  5 k  4%  5 k  4 7-16 5 y2 4 7-16 5 k  4 5-16
Amsterdam _________ 5 5 5 4 k  5 4H 5 4J4
B russels____________  5 4)4 5 4 k  5 4 k  S 4 k
V ie n n a ......................... 5 4 15-16 5 4 k  5 4% 6 4%
St. Petersburg_______  7 . .  7 . .  7 7
Madrid_______________  4 k  4 4 k  4 4 k  4 4)4 4
Copenhagen _________  6 5 k  6 5 k  6 5 k  6 5 k

Messrs. Pixley & Abell write as follows under date of
August 15:

GOLD.— There was no German demand for gold this week, and after satisfying 
India and a small Continental order the Bank secures the balance, or about £250,000, 
at the same price as last week. Next week we expect about £384,000 from the 
Cape. The Bank has received£408,000 in bars, while £83,000 has been withdrawn 
in sovereigns for Singapore The Bank rate was raised to-day to 4 k  %• Last 
change, 4 % , April 25th. For the week: Arrivals— Cape, £482,000; West Africa, 
£1,000; West Indies, £31,000; total, £514,000. Shipments— Bombay, £109,500; 
Calcutta! £32,500; Colombo, £3,000; total, £145,000. For month of July: Arri­
vals— Straits, £12,000; Germany, £23,000; Holland, £27,000; France, £16,000; 
West Africa, £87,000; U. S. A ., £577,000; India, £1G8,000; Australia, £372,000;
Cape,£2,255,000; Brazil,£33,000. Shipments— Straits,-------; Germ any,£207,000;
Holland, £92,000; France, £400,000; West Africa, £7,000: U .S .A . , - -------; India,
£189,000; Australia, -------; Cape, ------- ; Brazil, £142,000.

SILV E R .— There have been some sensational movements in silver, the decline, 
which began last week, became very marked on the 12tli, partly on weakness in the 
Far East and partly in sympathy with the stock market depression, and the price fell 
to 31 5-lOd.; this was followed yesterday by a sudden jump of 15-16d. for cash to 
3 2 k d . and Id. for forward to 3 2 k  d ., on large Eastern buying orders, with sellers 
holding back. This price brought out silver and wc closed !,{d. under the best. 
To-day we have re-acted to 31 13-lOd. for spot and 31 15-10d. forward, on sellers 
trying to take advantage of yesterday’s advance. The Indian Government are still 
buyers to a moderate extent. We close steady. The price in India is Rs. 81 3-16 
per 100 tolahs. F orihew eek: Arrivals.— New York, £140,000: West Indies, £7,000; 
total, £153,000. Shipments— Bombay, £100,000; Port Said, £650; Calcutta, 
£263,800; total, £370,450. For month of Julv: Arrivals— U. S. A ., £598,000;
Germany, £11,000; France, £12,000; West Africa, £3,000: India, -------•; Straits,
-------; Shipments— U. S. A ., ------- ; Germany, £21,000; France, £97,000; West
Africa, £128,000; India, £1,174,000; Straits, £06,000.

MEXICAN D OLLARS.— There have been further transactions In Mexican dollars 
at their melting value. Arrivals— New York, £12,500. Shipments— Calcutta, 
£19,000.

The quotations for bullion are reported as follows:
GOLD Aug. 16. Aug. 9. | SILV E R . Aug. 16. Aug. 9.

London Standard. s. d. s. d. | London Standard. d. d.
Bar gold, line, o z_____ 77 1 0k  77 1 0k  I Bar sliver, fine, o z____ 31 13-10 31 15-16
U. S. gold coin, o z ------76 5 k  70 5)4 \ “  2 mo. delivery, o z . . 31 15-16 31 15-16
German gold coin, o z . . 76 5 k  76 5 k  I Cake silver, o z . ............ ..34% 3 4 k
French gold coin, oz_.76 5 k  76 5 k  I Mexican dollars_________ nom. nom.
Japanese yen, o z_____ 76 5 k  76 5 k  I

The following shows the imports of cereal produce into 
the United Kingdom during the season to date, compared 
with previous seasons:

IMPORTS.
Fifty weeks. 1906-07. 1905-06. 1904-05. 1903-04.

Imports of wheat, cwt.......................90,207,052 90,232,190 98,728,400 87.988,436
Barley .................................................18,871,134 19,868,000 20,304,700 30,728,426
O a t s . . . ................................................. 10,481,814 15,104,900 16,608,300 14,558,194
Peas.......................................................  1,056,520 1,716,555 2,166,983 2,360,898
Beans .............................................. .. 422,490 576,110 1,418,610 2,122,948
Indian corn.......................................... 48,345,370 44,256,300 39,050,550 45,503,267
Flour ................................................... 12,810,972 13,927,870 10,546,920 18,546,943

Supplies available for consumption (exclusive of stock on 
September 1):

1906-07. 1905-00. 1904-05. 1903-04.
Wheat Imported, cw t.......................90,207,652 90,232,190 98,728,400 87,988,436
Imports of flour.............. _ .................12,810,972 13,927,870 10,546,920 18,546,943
Sales of home-grown_______ _____ 34,157,012 27,806,588 14,766,218 17,111,916

T o ta l..............................................137,175,636 131,966,648 124,041,538 123,047,295
Average price, w eek ........................ 33s. 5d. 30s. 5d. 30s. 5d. 28s. 4d.
Average price, season..................... 27s. lOd. 28s. lOd. 30s. 9d. 27s. 2d.

The following shows the quantities of wheat, flour and 
maize afloat to the United Kingdom:

This week. Last week. 1905-06. 1904-05.
W h e a t . . ......................................qrs. 2,215,000 2,340,000 2,417,000 2,345,000
Flour, equal to ........................... qrs. 130,000 140,000 173,000 110,000
Maize.............................................qrs. 970,000 1,030,000 1,203,000 1,325,000

The British imports since Jan. 1 have been as follows:
1907. 1906. Difference. Per

Imports—  £  £  £  Cent.
January.................................................60,540,508 53,474,333 +7,066,175 + 1 3 .2
February...............................................52,927,347 47,527,253 +5,400,094 + 1 1 .3
March ......................... ..........................57,738,731 53,261,630 +4,477,101 + 8 .4
April ................................................... ..50,780,097 47,519,310 +9,726,787 +10 .7
M ay ...................................................... .52,019,423 51,417.731 +1,201,692 + 2  3
J u n e ..................................................... ..47,810,648 47,881,000 — 71,005 — 0.15
July.........................................................52,213,304 48,007,799 +3,605.505 + 7 .4

Seven m onths.............................. 380,562,214 349,133,835 +31,428,379 + 9 .0

The exports since Jan. 1 have been as follows:
1907. 1906. DIJference. Per

Exports—  £  £  £ Cent.
January...............................................  35,070,607 30,774,811 +4,295,790 + 1 4 .0
F e b r u a r y .. . ......................................  32,073,345 28,771,123 +3,302,222 + 11 .5
March ----------------------------------------- 34,723,034 31,051,162 +3,071,872 + 9 .7
April ...................................................  34,410,866 27,032,300 +7,384,560 + 27 .3
May.......................................................  36,922,548 31,724.927 +5,197,621 +16 .4
J u n e .....................................................  33,111,069 30,639,187 +2,471,882 + 8 .0
July........................................................ 40,452,331 33,442,962 +7,009,369 +21 .0

Seven months............................... 246,769,800 214,036,478 +32,733,322 +15 .3
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The re-exports of foreign and colonial produce since Jan. 1 
show the following contrast:

1907. 1906. Difference. Per
Re-exports—  £  £  £  Cent-

Jan uary_________________________  8,793,276 7,445,855 +1,347,421 + 1 8  2
F ebruary________________________  9,425,830 7,995,860 +1,429,970 + 17 .8
March ______ __________ _____ _ 8,110,260 7,276,397 +833,863 + 11 .6
April ____________________________ 9,669,898 7,332,086 +2,337,812 + 32 .0
M ay______________________________  8,451,766 7,116,655 +1,335,111 + 18 .8
J u n e_____________________________  7,098,226 7,252,029 — 153,803 — 2.1
July______________________________  7,388,291 6,059,325 +1,328,966 + 21.9

Seven m o n t h s .. . ._______ _______ 58,937,547 50,478,207 +8,459,340 +16 .7
Note.— The aggregate figures are official. They Indicate that slight adjustments 

have been made in the monthly returns “is issued.

English Financial Markets— Per Cable.
The daily closing quotations for securities, &c., at London 

as reported by  cable have been as follows the past week:
London.

Week ending Aug. 30. Tues. Wed. Thurs.
Silver, per oz _____  -d . 31 7-16 31% 31% 31 5-16 31% 31 7-1
Consols, new, 2% p ercen ts.. 82% 82 9-16 82 13-16 82 9-16 82 7-1

For account- . .  . . . 82% 82 9-16 82 13-16 82 9-16 d82 11-]
French Rentes (in Paris), fr . | 94.50 94.70 94.60 94.62% 94.55
Russian Imperial 4s________ * . 73 73)4 73% 73% ____

do do New 5 s ___ ! 83% 84 % 85 84% _
Amalgamated Copper Co____ 70 72% 72 73 72%
b Anaconda Mining Co * 9 9% 9)4 9% 9%
Atchison Top & Santa Fe___ 86% 87% 88% 89 88%

Preferred____________ - - 93 93 93 93 93
Baltimore & Ohio - s 90% 91% 91)4 92% 92%

Preferred................ ..... .... 86% 86% 86)4 86% 86%
Canadian Pacific^  _ ______ o 168% 171 173% cl69% 168
Chesapeake & O h io _______ 32% 33% 33% 34% 33%
Chicago Great Western_____ 10 10 10 10 10
Chicago Milw & St Paul_____ o 125% 126% 127 123% 123
Denver & RioGrande, c o m .. 24 22 22 22% 22

Preferred__________ _____ z 68 68% 68)4 67% 67%
Erie, com m on,- . . . __ p 19 20)4 19% 20% 20%

First Preferred________ oo
o

47 48 48 51 50
Second P r e fe r r e d ..____ 31% 31% 32 % 34 36

Illinois Central____________ < 136 138 138 138 138
Louisville & Nashville............ 196% 108 108% 109 109
Mexican Central. . . . o 18 1834 18% 18% 18%
Mo Kansas & Texas, com ___ 3314 35 35 35 35

Preferred. . . . . . . § 63)4 63)4 63% 64 64
National R R  of Mexico_____ 49)4 48 % 48 48 48
N Y Central & Hud Riv R R . q 103% 105 106 107% 106
N Y  Ontario <fcWestern, com 3 33 32)4 32 % 33% 34
Norfolk & Western, common 71% 71 71 71% 71%

Preferred. . .  ______ H 84 84 84 84 84
Northern Pacific__ ________ 120 122 122 124 123
a Pennsylvania. ___________ 59M 60% 60)4 60% 60%
a Reading C om p a n y _______ 45 >4 46% 47)4 48 47%

a First Preferred. i _______ 3 40 % 40% 40% 41 41
a Second Preferred______ X 39% 39% 39% 39% 39%

Rock Island Com pany.. w 18 19 19 20 20 %
Southern Pacific _____ - w 84 85% 85% 86% 85%
Southern Railway, com mon. o 16 16 16 16 16

Preferred. . .  . .  ______ o 52 53 54 54% 54
Union Pacific, common___ rj 127 129% 130% 131 130%

Preferred_____  ________ 1 84 84 84 84 84
U S Steel Corp, c o m m o n .... 1 30 % 31% 32 32% 31%

Preferred. __________ 95 96 % 96)4 97% 97
W abash________  . ___ . 1 11 11 11% 11% 11

Preferred ______________ 20)4 20% 20% 20 % 20%
Extended 4 s ..... ................... 56 5 6% 56% 55% 55%

a Price per share. 6 £  sterling, c Ex-dividend, d For October account.

'Omrxcrcmt and IW s c cllau t cuts

National Banks.— The following information regarding 
national banks is from the Treasury Department:

A P P L IC A T IO N  T O  C O N V E R T  IN T O  N A T IO N A L  B A N K S  
A P P R O V E D .

T h e Saylersvllle B ank , Say lersvllle , K en tu ck y , Into “ The Saylersvllle 
N ationa l B a n k .”  C apital, $25,000.

Th e B lair State B an k , B lair, O k lahom a, in to  “ The F irst N ationa l B ank o f  
B la ir .”  C apital, $25,000.

T h e M erchants’ State B ank o f  W im b led on . N orth  D ak ota , Into “ The 
M erch ants’ N ationa l B ank o f  W im b le d o n .”  C apital, $30,000.

N A T IO N A L  B A N K S  O R G A N IZ E D .
Certificates issued from  A u g . 20 1907 to A u g . 23 1907, inclusive.

8 .839— Th e C itizens’ N ationa l B ank o f  T ip p ecan oe  C ity , O h io. Capital, 
$50 ,000 . S. R . Fergus, P resident; S. D . H artm an , V ice-P residen t; 
Chas. O . D avis , Cashier.

8 .840— T h e First N ationa l B ank o f  F ru lta , C olorado. C apital, $25,000. 
W . A . L o ck e tt , P resident; S. G. L a n e , V ice-P residen t; I . H . W h itte - 
m ore . Cashier.

8 .841— The N ation a l B ank  o f  H u ron , Sou th  D ak ota . C apital, $50,000. 
C. E . B rya n t, P resident; H . C. S h ob er, V ice-P residen t; G eo. C. Ful- 
linw eider, Cashier; W . S. D avis  and H enry  J . M orva y , A ssistant

8 .842— T h e N ational P rodu ce  B ank o f  C h icago, Illinois. C apital, $250,000. 
E . L . W agn er, P resident; R . N . B a llou , A ssistant Cashier.

8 .843— The First N ational B ank o f  T urnersville , T exas. C apital, $25,000. 
A .  P . D u n can , P resident; W . T . M cL a rty  and H . N . D avis , V ice - 
Presidents; J. W . S h ort, Cashier.

8 .844— Th e N ationa l B ank o f  A lam an ce o f  G raham , N orth  C arolina. C ap­
ital, $50 ,000 . E . M. A rm fie ld , President; J. L . S cott J r ., V ice- 
P resident; Chas. A . S co tt , Cashier. C on version  o f  the B ank o f  
A lam an ce.

Auction Sales.— Among other securities the following, not 
regularly dealt in at the Board, were recently sold at auction: 

By Messrs. Adrian H. Muller & Son:
Stocks

10 V a n  N erd en  Trust C o ______300
5 19th W ard  B a n k -----------------410
4 Central T rust C o ---------------1700

30 Syr. B ing. & N .Y . R R . C o . 2215

Stocks.
1100 K ings C o. E lec. L t . & P .C o  110 
I 7 W estch ester  & B ron x  Title

& M tge. G uar. C o _______ 160

DIVIDENDS.
The following shows all the dividends announced for the 

future by all large or important corporations: 
Dividends announced this week are printed in italics.

Name ol .Company.

Railroads (Steam).
Alabama Great Southern, preferred____
Atlantic Coast Line Company (quar. ) ____
Baltimore Chesapeake & Atlantic, pref.
Baltimore & Ohio, common____

P re fe rred _____ _______________
Boston & Albany (quar.)______
Boston & Maine, common (quar.)

Preferred (N o. 3 5 )________
Buffalo & Susq., pref. (quar.) (No. 2 1 ) . .  
Canadian Pacific, common

Comm»n (extra)_____ _
Preferred ______________

Chestnut Hill (quar.)______
Chic. Milw. & St. Paul, com . and p re f .. 
Cin. N. O. & Tex. Pac., pref. (q u a r .)..
Cleve. Cin. Chic. & St. L ,, com m on------
Cleve. & Pittsburgh, orig. guar, (quar.) 

Special guaranteed betterment (quar)
Delaware & Hudson Co. (quar.)________
Erie & Pittsburgh (quar.)________________
Erie, 1st preferred_______________________

2d preferred__________________________
Great Northern Ore Certificates___________
Illinois Central (No. 1 0 5 )................. ......
Manhattan R y ., guar, (quar.) (No. 94). 
Ptiila. Germantown & Norristown (quar)
Reading Company, first preferred______
St. Joseph South Bend & Southern, com . .

Common (extra)_______________________
Preferred_______ . ___________________

St. Louis & San Francisco, 1st pf. (qu.)_ 
Southern Pacific Co., com. (quar.) (No. 4)
Southern, preferred____________________

Mobile & Ohio stock trust certificates.
Union Pacific, common (quar.)............ ..

Preferred_________________ _________
Utica & Black River, guaranteed______

Street Railways.
American Railways (quar.)____________
Chattanooga Railways, pret. (quar.) . .  
Columbus (O .) R y ., common (q u a r .).. 
Galveston Electric Co., pref. (No. 5 )_ . 
KansasClty R y . & Light, pref. (quar.). 
Northern Texas E lectrieCo., pref.(N o.4)
Philadelphia Co., Pittsburgh, p re f..........
Rochester Railway, common (quar.)___
Rochester Railway & Light, pref. (qu.)_
Savannah Electric Co., pref. (No. 12)____
Seattle Electric Co., pref. (No. 14)______
South Side Elevated, Chicago (quar.)____
Terre Haute Traction & Light, pref------
TwinClty Rap. Tran., M lnneap.,pf.(qu.) 
W hatcom Co. R y . & Lt., pref. (No . 8 ) . .  

Banks.
Chemical National (bi-monthly)__________

Trust Companies.
Jenkins, Brooklyn (quar.)______________

Miscellaneous.
Alabama Cons. Coal & Iron, p f . (quar.).
Amerlcan Can, pref. (quar.)......................
American Caramel, common (quar.)____

Common (extra)_____________________
Preferred (quar.) .................... ...............

American Chicle, common (monthly)____
Common (extra)_______________________

American C oa l_________________________
American Express (quar.).................. —
Amer. Graphophone, com . (qu.) (No.39) 
American Radiator, common (quar.) —  
American Shipbuilding, common (quar.)!

Common, e x t r a .. .....................................
Amer. Smelters Sec., pref. “ A ”  (quar.).

Preferred “ B ”  (quar.) (N o. 9 )_______
American Sugar Refining, com . (quar.).

Preferred (quar.)........................... ..........
American Telegraph & Cable, guar (qu.)
American Tobacco, common (quar.)____

Common (extra)................ .......................
American Strawboard...................................
Associated Merchants, common (quar. ) . .

Common (extra)_______________________
Barney & Smith Car, common (qu ar.)..

Preferred (quar.)_______ _____________
British Columbia Copper (quar.)............

E x t r a ______ ________________________
Butte Coalition Mining (quar.)................
Butterlck Company (quar.)____________
Central Fireworks, com mon____________

Preferred _____________________ ______
Central Leather, preferred (q u a r .).. ..........
Childs Company, common______________

Preferred (quar.)_____________________
Consolidated Cotton Duck, preferred..
Consolidated Gas, New York (quar.)____
Diamond Match (quar.)_______________
duPont(E.I.)deNemoursPow.,com. (quar) 
Eastman Kodak o f N .J .,  com . (q u a r .)..

Common, extra_______________________
Preferred (quar.)

Per
Cent.

Federal Mining & Smelt., com. (quar.).
Common (extra)----------------- ----------
Preferred (quar.)_________________

General Asphalt, preferred (No. 4 ) ..
General Chemical, com m on_________
Great Northern Paper (quar.)............
International Paper pref. (quar.)____
International Silver, pref. (q u a r .)... 
Kings County Elec. L t. & Power (quar.)
Lord & Taylor, preferred......... ...............
Mackay Companies, com. <fc pref. (quar.)
Mahoning Investment C o.........................
National Biscuit, common (quar.)____

Preferred (quar.)___________________
National Enam. *  Stamping, pref. (qu.) 
National Lead, common (quar.) (No. 15)

Preferred (quar.) (No. 63)___________
New England Cotton Yarn, com (quar.)
Newhouse Mines & Smelters (quar.)____
Niles-Bement-Pond, common..................
North American Co. (quar.) (No. 1 9 )--
Quaker Oats, common (quar.)__________

Common (extra)........................................
Preferred (qu ar.)....... ................. .............

Quincy Mining (quar.)......... .......................
Railway Steel Spring, preferred (quar.) 
Republic Iron & Steel, preferred (quar.)
Sears, Roebuck & Co., pref. (quar.)--------
Sloss-Sheffield Steel& Iron.com . (quar.)
Standard Oil (quar.)........................... ........
Union Slock Yards, Omaha (quar.)--------
United Bank Note Corp., pref. (quar.) —  
United Cigar Mfrs., pref. (quar) .(N o . 5)_ 
U. S. Cast Iron Pipe & F dry.,com .(qu.)

Preferred (qu.ir.) (No. 27 )....................
United States Envelope, preferred----------
United States Leather, pref. (quar.)--------
U. S. Steel Corp., com . (quar.) (N o. 15). 
Virginia Iron. Coal & Coke---------------------

When I 
Payable. I

Books Closed. 
Days Inclusive.

3 Aug. 31?Aug. 4 to Sept. 2
2% Sept. 10;Aug. 31 to Sept. 9
2 Sept. 1 Holders of rec. Aug. 20
3 Sept. 3 [Aug. 18 to Sept 2
2 Sept. 3 Aug. 18 to Sept 2
2 Sept. 30 Holders of rec. Aug. 31
1% Oct. Holders of rec Sept. 3
3 Sept. 3 1 Holders of rec Aug. 15
1 Sept. 3 \ Holders of rec. Aug. 20
3 ISept. 30 Sept. 1 to Oct. 2

% iSept. 30 [Sept. 1 to Oct 2
2 I Oct. 1 ISept. 1 to Oct. 2
1% (Sept. 4 Holders of rec. Aug. 20
3% 'Oct. 3 Holders of rec. Aug. 21
1% Sept. 2 Aug. 18 to Sept 2

Sept. 3 Holders of rec. July 31
1% Sept. 2 Holders of rec. Aug. 10
1 Sept. 2 Holders of rec. Aug. 10
2% Sept. 16 Holders of rec. Aug. 26
1% Sept. 9 Sept. 1 to Sept 9
2i Holders of rec. Sept. 17
21 Holders of rec. Oct. 10

SI Sept. 16 Sept. 6 tol Sept 22
3% Aug. 311 Aug. 2 to Aug. 21
1% Oct. 1 Sept. 14 to Sept. 24
3 Sept. 4 Holders of rec. Aug. 20
2 Sept. 10 Holders of rec. Aug. 24
1 Sept. 16 Sept. 11 to Sept 16
% Sept. 16 Sept. 11 to Sept .16

2% Sept. 16 S e p t.11 to Sept. 16
1 Oct. 1 S e p t.17 to Oct. 1
1% Oct. 1
1% Oct. 17 S ep t.22 to Oct. 172 Oct. 1 S ept.15 to Sept 30
2% Oct. 1 Sept. 15 to Oct. 8
2 Oct. 1 Sept. 15 to Oct. 8
3% Sept. 30 Sept. 15 to Sept. 30

1% Sept. 14 Aug. 31 to Sept. 8
XH Sept. 1 Holders of rec. Aug. 20
1% Sept. 2 Holders of rec. Aug. 25
3 Sept. 3 Holders of rec. Aug. 22
1% Sept. 2 Aug. 20 to Sept 2
3 Sept. 3 Holders of rec. Aug. 22
2% Sept. 2 Holders of rec. Aug. 10
1 Aug. 31 Holders of rec. Aug. 27
1% Sept. 3 Holders of rec. Aug. 27
3 Oct. 1 Holders of rec. Sept 12
3 Oct. 1 Holders of rec. Sept 10
1 Sept. 30 Sept. 20 to Sept. 30
3 Sept. 1 Aug. 24 to Sept 1
1% Oct. 1 Holders of rec. Sept 16
3 Sept. 2 Holders of rec. Aug. 19

2% Sept. 3 Aug. 25 to Sept. 2

1% Sept. 4 Holders of rec. Sept 29

1% Sept. 15 Sept. 4 to Sept. 15
1% Oct. 1 Sept. 18 to Oct. 1
1% Nov. 1

% Nov. 1
2 Oct. 1 Sept. 11 to Sept. 30
1 Sept. 20 Sept. 15 to Sept 20
1 Sept. 20 S ep t.15 to Sept. 20
5 Sept. 3 Aug. 23 to Sept. 3
3 Oct. 1 Holders of rec. Sept 14
1% Sept. 15 Holders of rec. Sept. 1
1 Sept. 30 Sept. 22 to Sept. 30
1 Sept. 2 Aug. 18 to _____
2 Sept. 2 Aug. 18 to
1% Sept. 1 Aug. 18 to Sept. ~2
1% Sept. 1 Aug. 18 to Sept. 2
1% Oct. 2 Sept. 1 to Oct. 2
1% Oct. 2 Sept. 1 to Oct. 2
1% Sept. 3 Aug. 16 to Sept. 2
2% Sept. 2 Aug. 16 to Sept. 2
7% Sept. 2 Aug. 16 to Sept. 2
1 Sept. 25 Sept. 15 to Sept. 25
1% Sept. 1 Aug. 31 to Sept. 2

% Sept. 1 Aug. 31 to Sept. 2
1 Sept. 16 Sept. 5 to S e p t.162 Sept. 2 Aug. 22 to Sept. 2

25c. Sept. 4 Aug. 17 to Sept. 4
15c. Sept. 4 Aug. 17 to Sept. 4
50c. Sept. 17 Aug. 31 to Sept. 8
1 Sept. 3 Aug. 16 to Sept. 3

% Sept. 1 Aug. 21 to Sept. 4
3% Sept. 1 Aug. 21 to Sept. 4
1% Oct. 1 Holders of rec. Sept. 10
1% Sept. 10 Sept. 6 to Sept. 10
1% Sept. 10 Sept. 6 to Sept. 10
3 Oct. 1
1 Sept. 16 Aug. 28 to Sept. 16
2% Sept. 15 Sept. 1 to Sept. 15
1% Sept. 14 Sept. 6 to Sept. 15
2% Oct. 1 Sept. 1 to Sept. 15
5 Oct. 1 Sept. 1 to Sept. 15
1% Oct. 1 Sept. 1 to Sept. 15
1% Sept. 16 Aug. 27 to Sept. 2
1% Sept. 16 Aug. 27 to Sept. 2
1% Sept. 16 Aug. 27 to Sept. 2
1 Aug. 31 Aug. 18 to Sept. 2
2 Sept. 3 Aug. 25 to Sept. 3
1% Sept. 1 Aug. 27 to Sept. 2
1% Oct. 1 Sept. 15 to Sept. 24
1% Oct. 1 Sept.18 to Oct. 1
2 Sept. 1 Aug. 23 to Sept. 1
3 (Sept. 3 Aug. 25 to Sent. 3
1 I Oct. 1 S ep t.15 to Sept. 30
2 Sept. 3 Holders of rec. Aug. 20
1% Oct. 15 Sept. 29 to Oct. 15
1% i A.Ug. 31 Aug. 19 to Aue. 3 1
l% ft;Sept. 30 Sept. 11 to Oct. 1
1% Oct. ljSept. 14 to Oct. 1
1% -Sept. 16 Aug. 24 to Sept. 16
1 %6jSept. 3 Aug. 16 to Sept. 2
50c. |Aug. 31; Aug. 16 to Sent. 2
l% d:S ept. 20 Sept. 13 to Sept. 20
1% [Sept. 2 Holders of rec. Aue. ISa
1% Oct. 15! Holders of rec. Oct. 5

%  Oct. 151 Holders of rec. Oct. 6
1% Aug. 31 j Holders of rec. Aug. 20

$2.50 Sept. 25jSept. 4 to Sept. 8
1% jSept. 20iSept. 11 to S ept.20
1% Oct. ljSept. 17 to Oct. 16
1 %  iOct. 1 ISept. 17 to Sept 30
1% jAug. 31i Holders of rec. Aug. 19
$6 Sept. 14 Holders of rec. Aug. 19
1% |Sept. 1 Aug. 22 to Aug. 31
1% jOct. 1 Sept. 15 to Oct. 1
1% iSept. 1 Aug. 21 to Sept 2
1 Sept. 2 Aug. 11 to Sept. 2
1% Sept. 2 Aug. 11 to Sept. 2
3 Sept. 1 Holders of rec. Aug. 17
1% Oct. 1 Holders of rec. Sept. 10
%  |Sept. 30 Sept. 12 to Sept. 30

5e Oct.. 1 Sept. 1 to Oct. 1
a Transfer books not closed, b Declared 6%  payable in quarterly Instalments. 

d Also 1 % % , payable Dec. 20. « Payable In stock at par. h Declared 7%  payable 
In quarterly installments, i Payable In dividend warrants: also 2 %  declared on 
second preferred, payable to holders of record April 10 1908.
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!• Statement of New York City Clearing-House Banks.—
The following statement shows the condition of the New 
York City Clearing-House banks for the week ending Aug. 24. 
It should be distinctly understood that as to all items 
except capital and surplus the figures are the averages of the 
daily results, not the totals at the end of the week. In 
other words, in reporting loans and deposits and holdings of 
specie and legal tenders, the practice is to take the aggre­
gate of the amounts for the several days of the week and 
divide_this^aggregate by the number of days.

W e omit two ciphers (00) In all cases.

B<: ks 
( s jm. t C

Capital. Surplus. Loans. Specie. Legals. Deposits, a Re­
s'rve

$ $ S $ $ $ %
Bank of N . Y ._ 2,000,0 3,039,9 16,226,0 2,085,0 1,802,0 14,207,0 27.2
Manhattan Co. 2,050,0 3,001,1 24,700,0 4,650,0 2,200,0 27,400,0 25.0
Merehants’ ____ 2,000,0 1,607,1 13,882,0 2,760,0 1,085,0 15,349,0 25.0
Mechanics’ ____ 3,000,0 3,627,3 19,833,0 3,042,0 2,069,0 19,247,0 26.5
A m erica ............ 1,500,0 4,238,1 20,630,8 2,893,7 2,509,1 20,860,1 25.9
Phenix________ 1,000,0 454,5 7,651,0 1,682,0 113,0 6,899,0 26.0
C ity----------------- 25,000,0 22,276,0 157,096,4 39,734,6 2,100,0 141,434,8 29.5
Chemical............ 3,000,0 5,400,1 24,661,0 4,389,8 1,643,7 23,020,5 26.2
Merchants’ E x . 600,0 524,8 5,816,5 1,120,8 334,9 5,997,7 24.2
Gallatin_______ 1,000,0 2,394,5 8,420,8 910,9 573,5 5,795,9 25.6
Butch. & Drov . 300,0 161,6 2,229,3 492,5 53,9 2,021,0 27.0
Mech.&jTraders 2,000,0 950,3 16,256,0 2,868,0 1,634,0 18,656,0 24.1
Greenwich 500,0 684,2 5,870,0 1,406,7 381,6 6,109,6 29.2
Amer. E xch__ 5,000,0 4,765,2 26,736,2 4,069,2 1,238,8 19,563,8 27.1
Commerce_____ '25,000,0 14.947,8 137,851,2 18,277,2 11,072,6 114,323,1 25.6
M ercantile____ 3,000,0 5,099,3 18,431,0 1,676,1 856,1 12,830,3 19.7
Pacflc _____  . 500,0 801,5 3,108,5 317,5 480,3 3,331,9 24.0
Chatham. 450,0 1,038,9 5,357,3 479,0 907,4 5,205,3 26.6
P e o p le 's______ 200,0 475,5 1.955,4 402,9 359,7 2,415,9 31.5
North America. 2,000,0 2,240,0 14,930,0 1,959,8 1,599,3 13,994,7 25.4
H anover______ 3,000,0 8,521,3 54,295,1 11,895,4 5,567,1 63,131,4 27.6
Citizens’ C ent.. 2,550,0 1,045,0 20,280,1 2,309,2 1,900,9 18,714,0 22.4
N assau_______ 500,0 357,8 3,695,7 159,8 511,9 3,912,0 17.1
Market & Fult'n 1,000,0 1,561,4 0,995,1 1,282,6 586,2 6,692,0 27.9
Metropolitan . . 2,000,0 951,3 10,833,7 2,337,7 109,5 10,670,8 22.9
CornExchange. 3,000,0 4,989,5 36,679,0 6,389,0 5,176,0 42,908,0 26.9
O rlenta l______ 750,0 1,212,7 10,366,9 1,487,1 429,4 10,317,0 18.5
Imp. & Traders' 1,500,0 7,276,6 24,567,7 3,878,0 1,305,0 21,053,0 24.6
Park ................ 3,000,0 8,645,2 72,540,0 17,676,0 3,169,0 80,981,0 25.7
East R iv e r____ 250,0 128,1 1,247,9 191,4 132,8 1,391,8 23.2
Fourth ............. 3,000,0 3,307,5 17,778,3 2,666,8 1,953,1 17,330,1 26.6
S e co n d _______ 500,0 1,964,7 9,672,0 1,295,0 1,037,0 9,041,0 25.7
First __________ 10,000,0 19,749,5 93,043,2 19,555,9 926,6 79,679,0 25.7
Irving Nat. E x . 2,000,0 1,080,1 14,591,5 2,770,2 927,6 14,010,8 26.3
Bow ery_______ 250,0 770,2 3,310,0 662,0 83,0 3,565,0 20.9
N. Y . C ou nty.. 500,0 546,0 5,263,8 920,8 460,4 6,019,3 22.9
German-Amer . 750,0 630,3 3,814,4 773,7 192,0 3,626,1 26.6
Chase__________ 5,000,0 4,827,0 50,522,6 12,237,8 1,247,3 53,968,5 25.0
Fifth Avenue. . 100,0 1,940,8 9,444,3 2,059,7 613,7 10,306,0 25.9
German E x ch .. 200,0 852,0 3,570,5 200,0 736,0 3,869,5 24.1
Germ ania_____ 200,0 944,2 4,619,1 702,7 781,1 5,684,1 26.1
Lincoln_______ 500,0 1,536,8 12,661,6 1,378,7 1,980,9 13,349,9 25.1
Garfield_______ 1,000,0 1,342,7 7,223,9 1,278,9 283,8 6,925,9 22.5
F ifth __________ 250,0 460,5 2,945,1 517,1 173,9 2,888,2 23.9
M etropolis____ 1,000,0 1,700,0 9,335,5 585,0 1,406,5 8,644,8 23.0
West Side_____ 200,0 808,9 3,917,0 419,0 569,0 4,171,0 23.6
Seaboard______ 1,000,0 1,413,3 14,921,0 3,267,0 1,691,0 17,448,0 28.4
1st Nat., Bklyn 300,0 695,8 4,386,0 359,0 361,0 3,785,0 19.0
L iberty ......... .. 1,000,0 2.317,0 12,246,1 2,504,4 492,8 10,637,0 28.1
N. Y . Prod. Ex 1,000,0 616,1 6,267,4 1,369,6 411,6 7.171.1 24.8
New Amsterdam 1,000,0 269,9 4,522,0 958,1 264,6 5,106,3 23.9
State __________ 1,000,0 780,2 13,751,0 2,944,0 158.0 15,592,0 20.0
14th Street____ 1,000,0 437,3 7,202,1 787,5 382,9 7,131,4 16.4

T ota ls ............ 129,400,0 161,407,4 ! 1088,152,0
1

203,036,8 69,035,5 1048,383,6
a

25.9

a Total United States deposits Included, $27,804,200.

Reports of Non-Member Banks.— The following is the 
statement of condition of the non-member banks for the 
week ending Aug. 24, based on average daily results.

W e omit two ciphers (00) in all cases.

Loans
and

Invest­
ments.

j Legal 
j Tender 
\ and 
| Bank 
j Notes.

Deposit with

Banks. Capi­
tal.

Sur­
plus.

Specie. Clear­
ing

Agent.

Other
Banks,

&c.

Net
Deposits.

N. Y . City.
Boroughs 0/

M an.&Br’x. $ $ $ $ $ $ S S
Wash. H ’g’ ts 100,0 177,4 973,9 13,1 56,9 101,2 855,1
Century ____ 200,0 149,6 1,210,6 10,3 49,1 60,3 12.4 1,024,9
Chelsea Exch 100,0 114,0 1,258,1 82,6 47,5 67,0! 139,9 1,509,5
C olon ial____ 100,0 447,4 3,919,0 160,0 321,0 546,0 242,0 4,723,0
Colum bia___ 300,0 482,4 5,999,0 304,0 244,0 399.0 6,279,0
Consol. Nat. 1,000,0 1,137,2 5,315,2 492,9 186,4 199,3 100,0 4,292,9
F id e lity ____ 200,0 147,5 860,5 8,6 51,6 59,2 769,0
H am ilton. . . 200,0 282,3 5,512,6 301,5 246,7 228,2 793,7 6,896,1
Jefferson____ 500,0 683,8 4,055,2 9,6 185,8 179,7 119,9 3,700,5
Mt. Morris. . 250,0 218,8 2,324,3 115,4 97,4 288,1 58,7 2,736,1
M utual_____ 200,0 295,0 3,235,2 16,2 250,6 136,6 4,3 3,157,8
19th W ard .. 300,0 484,5 3,539,6 41,9 847,5 182,6 815,0 4,932,7
Plaza ........... 100,0 363,6 3,529,0 319,0 234,0 71,2 3,679,0
12th W ard .. 200,0 221,7 2,483,0 45,0 220,0 160,0 2,777,0
23rd W ard .. 100,0 180,6 1,681,6 66,7 162,7 124,2 96',5 1,976,2
Union Exch. 750,0 882,8 9,611,9 348,8 228,1 525,1 8,313,0
Y ork v llle__ 100,0 397,9 3,435,0 43,7 368,5 228,3 84,6 4,056,0
Coal & I.Nat. 500,0 590,9 4,816,0 866,0 168,0 453,0 65,0 4,891,0
New Neth’l’d 200,0 208,2 1,343,5 60,6 12.1 109,3 10,0 1,141,0
Batt.Pk.Nat. 200,0 124,3 840,4 133,2 36,7 83,1 721,8
Borough oj 

Brooklyn.
3,580,0B o r o u g h ___ 200,0 169,1 58,0 205.6 297,3 73,9 4,095,0

Broadway . . 150,0 421,0 2,625,0 12,5 148,6 186,6 31,8 2,609,4
B rook lyn ___ 300,0 123,4 1,973,0 149,8 75,9 412,5 109,5 2,446,8Mfrs.1 Nat . . 252,0 727,3 4,596,1 314,8 154,2 633,3 161,2 4,776,6
Mechanics’ . 1.000,0 993,3 11,765,1 235,2 680,9 885,7 157,3 12,601,6Nassau N a t . 750,0 945,6 5,294.0 233,0 476,0 1,006,0 4,997,0
National City 300,0 637,0 3,262,0 123,0 351,5 543,0 141,0 3,834,0
North S ide .. 
Jersey City.

100,0 217,6 1,532,7 22.8 118,8 59,2 309,4 1,804,9
First Nat — 400,0 1,192,2 4,052,1 183,7 304,8 1,543,4 380,0 5,163,7
Hud. Co.Nat. 250,0 719,2 2,778,9 101,7 74,0 166,4 120,4 2,276,1
Third Nat___

Hoboken.
200,0 338,7 1,948,9 54,4 119,2 503,4 26,2 2,273,6

First N a t . . . 220,0 581,5 2,548,8 132,2 26,5 145,4 68,2 2,137-3
Second N a t . 125,0 202,1 1,813,4 66,5 53,5 60,6 75,9 1,862,3
Total Aug. 24 9,847,0 14857,9 113713,6 5,126,7 6,804,1 10,644,2 4.196.8 119309,9
Total Aug. 17 9,847,0114857,9 114276,1 4,762,8 7,191,4 11,696.4 3 754,9 120774,1
Total Aug. 10 9,847,Oj 14857,9 114669,2 4,813,6 7,058,2 13,584,1 3.768,7 122818,6

New York City, Boston and Philadelphia Banks.— Below 
is a summary of the weekly returns of the Clearing-House 
banks of New York City, Boston and Philadelphia. The New 
York figures do not include results for non-member banks:

We omit two ciphers (00) In all these figures.

Banks.
Capital

and
Surplus.

Loans. Specie. Legals. Deposits, a Circu­
lation.

Clearings.

New York $ $ $ % $ $ $
July 2 7 .. 290,820.6 1123,163,7 210,451,5 72,750,4 1095,772,9 50,293,9 1,497,552,0
Aug. 3 ._ 290,807,4 1126,950,7 210,339,7 71,959,1 1099,302,4 50,183,5 1,603,602,9
Aug. 1 0 .. 290,807,4 1110.453,3 206,346 7 70,640,0 1076,904,6 50,155,1 1,602,251,2
Aug. 1 7 .. 290,807,4 1096,222,1 203,988,3 70,170,1 1059,457,3 50,201,8 1,707,913,3
Aug. 2 4 .. 290,807,4 1088,152,0 203,036,8 69,035,5 1048,383,6 50,165,4 1,375,820,6

Boston.
Aug. 3 . . 43,680,0 195,288,0 18,468,0 4,326,0 223,138,0 8,274,0 144,000,5
Aug. 1 0 .. 43,680,0 196,305,0 18,172,0 3,970,0 218.177,0 8,283,0 139,172,6
Aug. 17 .. 43,680,0 193,668,0 18,048,0 4,140,0 216,684,0 8,330,0 160,281,2
Aug. 2 4 .. 43,680,0 189,463,0 17,531,0 3,825,0 205,243,0 8,349,0 132,879 2

Phila.
Aug. 3 - . 51,165,0 221,235,0 58,231 0 253,642,0 13,705,0 141,472,0
Aug. 1 0 .. 51,165,0 221,642,0 55,046,0 249,056,0 13,669,0 119,751,8
Aug. 1 7 .. 51,165,0 222,421,0 54,940,0 249,981,0 13,697,0 132,730,5
Aug. 2 4 .. 51,165,0 222,646,0 55,128,0 249,615,0 13,667,0 126,551,8

a Including for Boston and Philadelphia the Item “ due to otheribanks”  and also 
Government deposits. For Boston these Government deposits’amountedjon August 
24 to $2,693,000; on August 17 to $2,695,000.

Imports and Exports for the W eek.— TheTfollowing are 
the imports at New York for the week endingfAug. 24, also 
totals since the beginning of the first week|inf January:

FO REIGN  IM PORTS A T N EW  Y O R K .

For the week. 1907. 1906.
i

1905. j 1904.

D ry Goods__________________ $4,040,907
11,260,323

$3,193,090
9,543,386

$3,055,967
10,060,328

$2,697,704
9,811,469

Total______ . ______
Since January 1.

$15,301,230

$125,538,664
456,137,680

$12,736,436

$105,498,601
389,135,008

$13,116,295

$91,173,250
360,700,556

$12,509,173

$78,384,878
308,688,312

$581,676,344 $494,633,609
w w r

$451,873,806 $3S7,073,190

The following is a statement of the exports (exclusive o f  
specie) from the port of New York to foreign ports for the 
week ending Aug. 24 and from Jan. 1 to date.

EX PO R T S FROM NEW  Y O R K  FO R THE W EE K .

1907. 1906. 1905. 1904.

For the week________________ $12,711,008
396,652,555

$12,467,591
392,670,684

$10,110,882
335,043,540

$8,518,850
304,067,209

Total 34 weeks______ __ . $409,363,563 $405,138,275 $345,154,422 $312,586,059
WiU

The following table shows the exports and imports of 
specie at the port of New York for the week ending Aug. 24 
and since Jan. 1 1907, and for the corresponding>periods in
1906 and 1905: ^

EX PO RTS AND IM PORTS OF SPECIE AT N EW  Y O R K .

Great B ritain_______
France______________
G erm any____________
West Indies__________
Mexico - .......................
South America............
All other countries___

Total 1907................
Total 1906................
Total 1905________

Silver.
Great Britain ........... .
France...........................
G erm any_ . ..................
West Indies__________
Mexico _____________
South America______
All other countries ...

Total 1907................
Total 1906...............
Total 1905...............

Exports.

Week. Since Jan. 1

S501,249

609,820
1,000

$1,112,069
6,000

116,000

$866,817
270.000

17,302

$1,154,119
601,845
896,424

$12,877,335
15,206,499

609,820
880,155

11,500
2,136,443
1,500,000

$33,221,752
5,815,504

37,816,987

$27,505,103
2,516,000

6,555
281,149

7,665
4,786

$30,321,258
35,020,155
21,467,938

Imports.

$13,359
2,272

22,398
6.950

$44,979
1S4.679
30,529

$2,632
56.267
4,200

$63,099
15,016
67,475

$2,540,353
717,087

1,155,297
324,621
176,082

1,792,289
228,391

$6,934,120
49,823,164

6,631,133

$2,259
2,270

158
118,978
775,963
596,204

10,442

$1,506,274
1,551,719
2,329,977

Of the above imports for the week in 1907, $280 were 
American gold coin and S i ,800 American*‘silver coin. Of 
the exports during the same time $1,000'were j  American 
gold coin and $17,025 were American silver'coin.

§<mMtX0 itiid 27iimncial.
We shall be pleased to mail investors copies o f the ninth 

edition of our 10-patte circular describing 65 Short-Term Notes 
and Collateral Trust Bonds with approximate market prices.

Spencer Trask &  G v
W ILLIAM  AND PINE STS., NEW YORK

M o f f a t  & W h i t e
Members New York Stock Exchange.

5 NASSAU STR E E T. H A N O VE R  BAN K B U ILD IN G
DEALERS IN INVESTMENT SECURITIES. 
Commission Orders Executed for Cash Only.
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j F u u i k c c s '  ( g a z e t t e .

Wall Street, Friday Night, Aug. 30 1907.
The Money Market and Financial Situation.— Following 

in the line of a reduction of the dividend on Southern Railway 
preferred shares referred to last week, announcement has 
been made of a suspension of cash dividends on Erie first 
and second preferred and discussion as to the probability 
of future dividends on some of the local transportation shares. 
The depressing influence of these events has been offset, in 
part at least, by the announcement of a plan by  the Secre­
tary of the Treasury to increase the Government deposits 
in local banks.

The latter has resulted in easier money market conditions, 
especially for time loans, and a feeling of relief in financial 
circles. Coincident with the last-mentioned announcement 
is the report that a syndicate of prominent bankers proposes 
to take the whole or a considerable part of the issue of 
$40,000,000 New York City bonds to be offered on Sept. 10. 
On this report the outlook in the bond market is reported to 
be brighter, although actual business shows little evidence of 
increasing volume.

In other particulars the general situation is not materially 
different from what it has been for some time past. Gold 
to the amount of $1,000,000 has been exported to Europe 
this week, although the quoted rates for exchange do not 
favor such a movement. The Bank of England’s weekly 
statement shows that the percentage of reserve of that 
institution, as recently reported, is being maintained. 
Business on the local Exchange to-day was dull and generally 
featureless in anticipation of the three days’ holiday which 
is to follow.

The open market rates for call loans on the Stock Exchange 
during the week on stock and bond collaterals have ranged 
from 2 %  to 4 % . To-day’s rates on call were 2 % @ 4 % . 
Prime commercial paper quoted at 6 % @ 7 %  for endorse­
ments and 6 % @ 7 %  for best single names.

The Bank of England’s weekly statement on Thursday 
showed an increase in bullion of £831,827 and the percentage 
o f reserve to liabilities was 49.40, against 48.20 last week.

The discount rate remains at 4 % % , as fixed August 15. 
The Bank of France shows a decrease of 3,850,000 francs in 
gold and 425,000 francs in silver.

NEW  Y O R K  CITY CLEARING-HOUSE BANKS.

1907. 
Aug. 24.

Dil/erences 
Jrom 

previous week.
1906. 

Aug. 25.
1905. 

Aug. 26.

Capital______________
Surplus______ _______
Loans and discounts..
Circulation -------------
Net deposits__________
Specie ______________
Legal tenders. ---------

Reserve hfkL  ---------
25%  of deposits---------

Surplus reserve------

%
129,400,000
161,407,400

1,088,152,000
50,165,400

*1,048,383,600
203,036,800

69,035,500

272,072,300
262,095,900

%

D ec." 8,070,100 
Dec. 36,400 
Dec. 11,073,700 
Dec. 951,500 
Dec. 1,134,600

Dec. 2,086,100 
Dec. 2,768,425

$
118.150.000
151.092.000 

1,071,132.800
46,107,500

1,053,851,700
186,032,800
81,720,200

267.753.000 
263,462,925

s
115,972,700
139,492,800

1,144,607,900
52,310,700

1,181,084.500
219.450.300 

84,799,000

304.249.300 
295,271,125

9,976.400 Inc. 682,325 4,290,075 8,978,175

*$27,804,200 United States deposits included, against S27.797.300 last week and 
$10,350,300 the corresponding week o£ 1906. With these United States deposits 
eliminated, the surplus reserve would be $16,927,450 on August 24 and $16,243,400 
on  August 17.

N ote.— He turns o f  separate banks appear on preceding page.
Foreign Exchange.— The market was active and lower 

early this week, influenced by  a sharp fall in discounts in 
London, the result of Treasury intervention for the relief 
o f our monetary situation. A pressure of loan and security 
bills caused a rapid decline in sterling until Wednesday, 
when the fall was arrested; the tone was barely steady at 
the close. Gold exports, $1,000,000 to Berlin.

To-day’s (Friday’s) nominal rates for sterling exchange 
were 4 8 3 % @ 4  84 for sixty day and 4 8 7 % @ 4  88 for sight. 
To-day's (Friday’s) actual rates for sterling exchange were 
4 8250@4 8275 for long, 4 8635@4 8645 for short and 4 8690 
@ 4  87 for cables. Commercial on banks 4 8215@4 8225 
and documents for payment 4 8 1 % @ 4  82% . Cotton for 
payment 4 8 1 % @ 4  81 § i , cotton for acceptance 4 8215@ 
4 8225 and grain for payment 4 8 2 % @ 4  82% .

To-day’s (Friday’s) actual rates for Paris bankers’ francs 
were 5 20% @ 5  20a for long and 5 16% /i@ 5 16% a for short. 
Germany bankers’ marks 94 @ 9 4 %  for long and 94 % @  
94 15-16 for short. Amsterdam bankers’ guilders 40 21@  
40 23 for short.

Exchange at Paris on London to-day 25f. 15% c.; week’s 
range, 27f. 19c. high and 25f. 15% c. low.

The week’s range for exchange rates follows:
-Long--------------  -------------- Short-

Sterling Actual—
H igh______ 4 8275 @  4 83 14 8720
L o w ______ 4 8250 @ 4  8275 14 8635

Paris Bankers’ Francs—
High______ 5 20a @  5 20 15 16%d
L o w ______ 5 21% @  5 21%ft |5 16%ft

Germany Bankers' Marks—
H igh______ 94)4 @  94% ! 95
L o w ______ 94 W @  94 3-16 | 94%

Amsterdam Bankers' Guilders—
H igh............ .................................  1 40 3-16
L o w ---------- ----------------------------  I 40 21

@  4 8725 
@  4 8645

5 16Js 
5 16%Ct

@  95 1-16 t 
@  94 15-16 |

@  40 % 
©  40 23

14 8775 ®  
14 8690 ®

4 88 
4 87

Less: a 1-16 of 1% . <U-32 of 1% . h 3-32 of 1% .
Plus: k 1-16 of 1% . z  1-32 of 1% . y  3-32 of 1% .
The following were the rates for domestic exchange on New 

York at the undermentioned cities to-day: Savannah, buy­
ing, 50c. per $1,000 discount: selling, 75c. per $1,000 pre­
mium. Charleston, selling, $1 per $1,000 premium. New

Orleans, bank, $1 per $1,000 discount; commercial, 75c. per 
$1,000 discount. Chicago, 30c. per $1,000 discount. St. 
Louis, 40c. per $1,000 discount. San Francisco, 25c. per 
$1,000 premium.

State and Railroad Bonds.— No sales of State bonds have 
been repor ed at the Board this week.

Business has been more active in the bond department at 
the Exchange, owing to an increasing demand for a few is­
sues. The various Japanese bonds have been in better favor 
on some of the European markets, which was reflected in 
more activity and advancing prices here. Interboro-Metro- 
politan 4% s have recovered somewhat more than the decline 
noted last week, and Third Avenue, Reading, Burlington & 
Quincy joint 4s, Brooklyn Rapid Transit and U. S. Steel 5s 
have been strong. Oregon Short L in e g .r .4 s  have declined 
over a point and U. P. 1st 4s, Northern Pacific 1st 4s and Cen­
tral Leather 5s have shown a tendency to weakness. Trading 
in other issues than those mentioned above has been limited 
in volume and fluctuations unimportant.

United States Bonds.— Sales of Government bonds at the 
Board are limited to $1,000 4s reg., 1925, at 127 and $500 3s 
reg., 1908-18, at 102. The following are the daily closing 
quotations; for yearly range see third page follovnng.

2s, 1930 
2s, 1930. 
3s, 1908- 
3s, 1908- 
3s, 1908- 
4s, 1925 
4s, 1925. 
2s, 1936.

Interest
Periods

Aug.
24

__________registered Q— Jan *105
_____________coupon Q— Jan *105%
18_____ registered Q— Feb *102%
18__________couponjQ— Feb i*102%
18____small coupon ^ — Feb *101%
. . ..............reglstered|Q— Feb *126%
...... ................cou p on Q — Feb *126%
Panama Canal regis Q— Nov *104%

Aug.
26

Aug.
27

*105%
*105%
*102%
*102%
*101%

127
*126%
*104%

*105%
*105%
*102%
*102%

i*101%
!*126%
*126%
!*104%

Aug.
28

*105%
*105%
*102%
*102%
*101%
*126%
*126%
*104%

Aug.
29

*1D5%
*105%
*102
*102
*101%
*126%
*126%
*104%

Aug.
30

*104%
1*105%
*102

1*102
!*101%
*126%
1*126%
*104%

* This is the price bid at the morning board; no sale was made.

Railroad and Miscellaneous Stocks.— Stocks have gen­
erally shown a tendency to further recover from the low 
prices at which they sold earlier in the month, but the mar­
ket has been irregular, and not in all cases are to-day’s quo­
tations the highest of the week. For special reasons several 
issues have advanced from 4 to 6 points, and a large portion 
of the list is 2 or 3 points higher.

Third Avenue continued the downward movement noted 
last week, touching 46% , a loss of 32 points within two 
weeks. It has recovered 5 points of the decline. Southern 
Railway preferred has been weak on the dividend reduction, 
and the Erie issues declined on the suspension of cash divi­
dends. Inter-Met. and Manhattan Elevated have made 
substantial recovery from last week’s decline. Reading 
closes with a net gain of 5% , Northern Pacific, Great North­
ern and Brooklyn Rapid Transit 5% , Canadian Pacific 5 
and Union Pacific over 4 points.

All the active miscellaneous stocks show a gain, and in 
some cases, notably Amalgamated Copper, Smelting & Re­
fining, General Electric and U. S. Steel preferred, a sub­
stantial advance has been recorded.

For daily volume of business see page 520.
The following sales have occurred this week of shares not 

represented in our detailed list on the pages which follow:

STOCKS.
Week ending Aug. 30.

Sales
tor

Week

Balaklala Copper...........
Bethlehem Steel Corp___j

Preferred____________ |
Chic Burl & Quincy____
Chic Un Tr tr rects_____

Preferred do _____ i
Comstock T u nnel______ j
Des M oines* Ft Dodge.| 
Gt Northern subscript’n

rects, 60%  paid---------
Homestake Mining_____
Ingersoll-Rand, pref____
Peoria & Eastern______
U S Leather, preferred..

700
15(
100

10
500
500
200
900

Range lor week. Range since Jan. 1.

Lowest. Highest. Lowest.

$7% Aug 
9 Aug 

30 Aug 
200 Aug 

3 Aug 
14 Aug 
24c. Aug 
13 Aug

3,600;110%Aug 
116| 69 Aug 
330j 91 Aug 

1,000 25 Aug 
300i 90 Aug

27 $7% Aug 
26! 9 Aug 
26i 30 Aug 
30200 Aug
27 3 Aug
28 14% Aug 
24[ 24c. Aug 
301 13 Aug

26116 Aug 
28; 70 Aug 
29: 91% Aug 
30[ 25 Aug 
27, 96 Aug

27, $5% 
26, 9 
20 30 
30 200 
27 2% 
30 14 
24 23c. 
30j 12

30 105% 
27 55% 
30 91 
30 18 
30! 90

Aug
Aug
Aug
Feb
Aug
Aug
Mch
Apr

Aug1
May
Aug
Mch
Augjl

Highest.

$11 July
20% Jan
65 Jan

218 Apr
3%  May

17 July 
50c. Jan
18 Jan

121 Aug
85 Feb
94% Jan
30 Jan
14 July

Outside Market.— The “ curb”  market has been extremely 
dull and uninteresting this week, though the general tone has 
been firm. Price movements were generally narrow, 
changes for the most part being small. A good gain was 
made by American Tobacco, the price moving up from 225 
to 245, but the stock was neglected the closing days of the 
week. Standard Oil was conspicuously strong, and from 
436 ran up to 451, easing off subsequently to 450. Consoli­
dated Steamship sold up from 2 %  to 3. Manhattan Transit 
sold down from 4%  to 4%  and up finally to 4 % . Chicago 
Subway was comparatively dull and lost half a point in the 
beginning of the week to 18% ; but thereafter advanced to 
21. It ends the week at 20% . Western Ice moved between 
29%  and 30%  and closed to-day at 30. Consolidated Steam­
ship 4s rose about a point to 24 % , but dropped back finally 
to 23% . A sale of Erie 2d preferred dividend scrip was re­
ported at 55. Copper shares were quiet. Boston Consoli­
dated Copper sank from 19 to 17 %> but advanced to 21% , 
reacting to 20% . British Columbia Copper moved up from 
6%  to 7%  and back to 7. Davis-Daly Estates sold up from 
9%  to 10%  and to-day to 10% . United Copper common 
dropped from 55 to 52% , but advanced to-day to 54% . 
The preferred went down from 83 to 78 and up to 85. It 
subsequently declined to 82. Greene-Cananea advanced 
from 12 to 12%  and closed to-day at 12% . Nipissing from 
8 fell to 7 % , advanced to 8%  and ends the week at 7 % .

Outside quotations will be found on page 520. •
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New York Stock Exchange— Stock Record, Daily, Weekly and Yearly
O C C U P >  T W O  CAtJKK

STOCKS— HIGHEST A N  U LOWEST SALE PRICES.

Saturday 
August 24

Monday 
August 26

Tuesday 
August 27

Wednesday 
August 28

Thursday 
Avgust 29

Friday 
August 30

8312 85 83% 85*8 84% 86 85% 86% 85% 8634 86 87%
*8912 91% 90 90 90 90 90 90 *90 95

79% 80 ’ 79" 80% 7934 80% *7834 82% *81 82% 82% 82%
871* 883j 88 89% 8834 89% 89% 90 89% 90 90 9034

*81 87 *81 87 *81 87 *83 87 *81 87 *81 87
4012 41% 41 423g 41% 421* 42 43% 43% 44% 43% 473S

*¥ __ 8434 * . . . . 8434 * 843, * 8434 *_ 8434 *_ 8434
16234 164 163% 166% 166% 170 168 169% 167% 16S% zl63% 165%
*61 63% 6034 6034 60 60 61 62 *60 64 *62% 63%

§170 170 *170 185 *170 180 *170 180 *170 180 *170 180
31% 31% 31% 32% 33 33% 32% 3334 321* 33 32% 33%

*14 19% *11 18 * 10% 18 *10 18 * 10% 18 *10 18
* _ 49 __ * 50 * . 50 * . 50 * 50

9% 9% 934 934 934 934 10 9% 9% 9% 10
*60 72 *60 72 *62 72 *62 72 *62 72 *62 72
*40 50 *39 42 *40 45 *40 44 *40 50 45 47
§13% 13% 12% 13 *12 13% *12 13% *12 13% 13% 13%
118 11914 118 120 118% 120% 1195s 12034 119% 120% 120 131%

*14512 *145% *145 *146 147 147% 147% 147 147
*106 109 109 109 *107 110 *107% 110 *109 111 109 109
■*123 126 127 127 *124 127 127% 127% 127% 1271* 128 128%

14012 142 1403s 141 141% 142% 14334 144% 143 143 14334 144
*200 210 *200 210 *200 210 *200 210 *200 210 *200 210

120 120 *120 125 120 121 122% 123 §123 123 124 124
*150 170 *150 170 *150 180 *150 180 *150 180 *150 170

*4 6% *4 61* *4 6 *4 6 *4 6 *4 6
*12 20 *13 20 *13 20 *13 20 *13 20 *13 20

14% 14%
*58 60% 59 59 59 59 59 60% *59% 601* "61* 61 ’
*95 102 *95 102 *95 102 *95 102 *95 102 *95 102

2211 22% 22% 221* 2134 21% 21% 22% 22% 22% 22% 22%
51% 51% 51% 5H4 5138 51% 51% 51% *51 51% 51% 54%

*40 41 *40 41 *39% 41 40 40% 40 40% 40% 42%
149 152 148% 1491* 147 148% 150 151 150 15134 151 152%
440 440 440 440 *405 450 *425 470 440% 446% 445 460

23 23% 21% 213f 21% 221» 21% 21% 2138 21% 21% 22%
*65 70 *65 70 *65 7 0 ' 65 65 *65 70 §65 65
*621» 70 *02 651* 64 64 63% 63% *63 65 *63 65

812 834 8% 8% 734 8 7% 8% 8% 8% 9 9
*17 24 *17 24 17% 17% *17% 24 *17% 22 *17% 24

18 201, 18% 19% 18% 19% 19 20% 19% 20% 20 20%
46 50 45% 47 45% 48 4534 48 48 49 47% 48%
30 33 29% 30% *30 33 *30% 33 35 36 35% 36%

*65 75 *65 75 *65 75 *65 75 *65 75 *65 75
*83 88 *80 90 *80 90 *80 90 *80 90 *80 90
I I 8I2 120% 118% 12034 120 1211- 121% 122% 121% 123 121 124%
4512 46% 10 47 47 47% 48 52 52% 5514 52 55

*7%
*23 30% *19 30% *19 3OI4 *19 .. *19 * 16"

♦ 95 * 95 * 95 *_ 95 * 95 *_ 95""
*75 78 75 75 *73 75 75 75 *73 75 74% 74%

A_ 83 * 83 * 83 *_ 83 * 83 * . . 83
132 132% 133 134 134 134 134 134 *132 134% *132" 134

8U 83s 8% 834 s% 8% 9% 9 914 9 9%
2134 2134 21% 2234 223g 23 22% 26 26 26% 261* 29
15 16 16 16% 16% I6I4 16% 16% 16% 16% 16% 16-%
34% 35% *34 36 *34% 37% *34 36 34% 35% 35% 3534

*70 74 *70 75 *70 75 *70 75 *70 75 72 72
23 23 2234 23 2234 23 23 23% *23% 25 24 24
491» 4934 50% 50% 51 51 51% 52 *52 53 53 53

*12 20 *12 20 *12 20 *12 20 *12 20 *12 20
*45 60 *45 60 *45 60 *45 60 *45 60 *45 60
*45 55 *45 55 *45 55 *45 55 45 45 *45 55
1033.1 105 104% 1041* 104 105% 106% 107 106% 106% 10634 10834
110 1141" 112 113% *113 118 11734 118% 118 11811 118 118
41 42 40 42 * 45 40 40 * 42 35 40%
17-8 18 17% 18 is 18% 18 18% 18% I8I4 18% 18%

*37 39 *37 39 *37 38% *37 38% *37 38% *37 38%
*75 78 *75 78 77 77% 77% 77% 77% 77% 77% 771*
*96 100 *95 98 *95 100 *95 100 *95 100 *95 100 ‘

•*120 125 12434 12434 *120 130 125 125 126 126 *123 130
32% 32% 3238 34% 33'% 34% 34% 3434 34 34% 34 35%

*61 62% *61 62U *61 63 62% 621- *62% 63 63 63%
6512 66 64% 653J 6534 66I4 67 67% 66% 67% 67% 68%

*120 125 *120 125 *120 125 *115 125 *115 125 120 121
*44% 47 *44% 47 *441* 47 *44% _ *45% _ *45%
*14 16 *14 16 16 16 16 16% *16% *16% 18%
10034 103% 99% 102% 101% 10234 102% 104% 10234 IO4I4 103 105
30 31 . 29 29 3034 3034 *29 32 *27% 35 32 32

«100 107 f*100 105 *99 105 *99 105 *99 105 *95 105
*70 75 *65 71 *63 69 *63 75 *63 75 *62 75
158 158 *157% 160 5160 160 *157 163 *157 163 *157 160
*31 32 31 3U ' 3134 3134 32% 32% 321* 33 32% 321*
*69 70 6834 6834 69 69 691* 691- 70 70 70 7OI4_ _ *78 82 *78 82 *78 82 *78 82 *78 82
116% 1181; 116% 1187f 118 119% 119 1203. 119% 121 120 122
IOOI4 lOISj 100% 1021* 102% 103 102% 104% 103% 103% 103% 104%
*80 90 *80 90 ' *80 90 *80 90 *80 90 *80 90
*80 100 *80 100 *80 100 *80 100 *80 100 *80 100
*80 100 *80 100 *80 100 *80 100 * *80 100 *80 100

♦ 116% 1167} 115% 1171; 116% 117% 1171* 118% 117 118 117% 118%
*66 74 *66 69 *65 67% *67 69 66 67 66 66
*85 95 *85 95 *85 95 *85 95 *85 90 *85 95

881 g 90*6 87% 91% S9% 92 91% 93% 9234 94 92% 9534
*77 80 *76 80 *76 80 80 80 *79% 80 80 80%
*72 76 *72 76 *72 80 *72 80 *75 80 *75 80

1734 ISI4 1734 18% 18% 1834 1834 1934 19% 19% 19% 20%
41% 42 41% 42 42 42 43 44% 44 45 45 45

*60 65 *60 65 *60 65 *60 65 *60 65 *60 65
31 31 *31% 33 *31 32 *31 33 32 33 33 34%

*15 17 15% 151* *15 161* 15% 16% 1634 16% 17 1740 40 40 40 42 42 43 43% 44 44 441* 45
8II4 83% 81% 833s 82% 83% 83% S4% 83% 841* 83% 85

108% 109 109% 109% 10934 109% 109% 110% 110% 110% 11034 110%
15 15% 14% 151* 15% 15% 15% 1584 15% 15% 15% 15%
50% 52% 501* 53% 52 53 *50 53 *51 53 53 53
24% 25 24 241* 25% 25% *25 26 25 251* 25% 26
57% 60 50 5714 46% 50 47 53 50 52 51 51%

*2312 24% *231* 24 *231* 241* *23 25 *2334 241* 24 24
24is 243s 24% 24% 24% 24% 24% 24% 24% 24% 243g 24%

*43% 44 4334 45 44% 4534 45 4534 46 463g 4534 45%85 8510 87 87 *871* 89 90% 90% *89 92 *90 95
123 126% 123% 126 124% 126% 126% 127% 126% 128% 126% 128%

82 82 82 *81 82 *80 82 §82 82 81 81

STOCKS 
N E W  Y O R K  ST O C K  

E X C H A N G E

R ailroads
A tch  T op ek a  & Santa Fe

D o p re f____________
A tlan tic  Coast Line R R ._
Baltim ore  & O h io_______

D o p re f____________
B rook lyn  R apid  T ra n sit . .  
B u ffalo & Susque, p re f___
(Canadian P a cific________

'a n a d a  S o u th e rn _______
Central o f  New  Jersey____
C hesapeake & O h io_______
C hicago & A lton  R R _____

D o  p re f________________
C h icago Great W e s te rn ..

D o  4 %  deben tu res___
D o  5 %  pref “ A ” ______
D o 4 %  pref “ B ” ______

C h icago M ilw & St P a u l . .
D o  p re f________________
D o com  ctfs  25 %  paid 
D o p re f ctfs  25 %  pale! 

C h icago & N orth  W estern
D o p re f________________

Chic St P M inn & Omaha
D o p re f________________

Chicago T erm in ’l Transfer
D o p re f________________

C hicago U nion  T r a c t io n ..
D o p re f________________

Cleve Cln Chic & St L ____
D o p re f________________

C olorado & S outhern____
D o 1st p referred______
D o 2d preferred______

D elaw are & H u d son ____
elaw are L a ck  & W est ’n

D enver & R io  G rande____
D o p re f________________

D etroit U n it e d ___________
D ulu th  So Shore & A tlan

D o p re f________________
T ? r ie ............. ....................... ..
-L* D o  1st p re f________

D o 2d p re f________
E vansville  & Terre H aute

D o  p re f________________
G reat N orthern  p re f______

T em p ctfs  for  ore p ro p . 
Green B ay & W ,d e b  c t f  A 

D o d eb  c t f  E
H avan a E le c tr ic________

D o p re f____________
H ock in g  V a lley  tr  r e c t s . .  

D o pref____
Jlllnols C en tral___________

n terboro-M etropolitan  .
D o  p r e f_____________

Iow a C entral_____________
D o p re f________________

K C Ft S & M, tr  cts  pref 
ansas C ity  S o u th e rn .. 

D o  p re f____________
L ake Erie & W estern ___

D o p r e f ___________
L on g  Isla n d_______________
L ou isville  & N ash ville___
Manh attan  E lev a ted ___

etropolltan  S treet____
M exican C en tral__________
M inneapolis & St L ou is . _

D o p re f_______
M inn St P  & S S M a r le l . .

D o  p re f________________
M o K ansas & T e x a s______

D o p re f________________
M issouri P a cific___________
"VT ash Chatt & St L o u is . I 
1 ’  at o f  M ex , non -cu m  p f .

D o  2d p re f__________
N Y  Central & H u d s o n ..
N Y  C hic & St L ou is____

D o 1st p re f____________
D o 2d p re f____________

N Y  N  H aven & H artford 
N Y  O ntario & W e ste rn ..
N orfo lk  & W estern _______

D o ad ju stm en t p r e f . .
N orthern  P a cific__________

D o subscrip  rects____
Pacific  Coast C o __________

D o 1st p re f________
D o 2d p re f________

P en n sy lva n ia_____________
P lttsb  Cln Chic & St L ___

D o p re f________________
T J ea d ln g  ________________
-EVi 1st p re f_____________

2d p re f__________. . .
R o ck  Island C om p a n y___

D o p re f________________
St L  & San F r, 1st p r e f . .

D o  2d p re f____________
St L ou is Southw estern___

D o p re f________________
Southern P a cific  C o_____

D o p re f________________
Southern v  tr  cfs stam ped 

D o  p re f do
Texas & P a cific__________

hlrd A v en u e  (N Y ) ____
T o led o  R a ilw ays & Light
Toledo St L  & W estern___

D o p re f__________ ______
Tw in  C ity  R a p id  Transit .
U nion  P a c i f i c ___________

D o p re f _______

Sales 01 
the 

Week 
Shares

21,070
700

1.150
7,000

36,640

16", 700 
400 

10 
3,350

3,300

’ ""366
1,010

41,030
200
300

1,122
3,000

720

100
1,200

4,710
2,260
2,450
5,865

700
5,160

260
600

2,900
100

27,490
6,840
3,310

30,626
12,580

200

’ ""566
4,920
5,310
1,710
1,010

100
2,100
1,600

200
3,780
3,005
2.500
3.500

’ " ’ 566

"""360
21,500

400
400
200

"~ 4 20
79,650

500

130
1,500
1,510

36,490
7,740

89,560
300

556,800
400

" ’7,766
3.300

’  l",306 
1,200 
1,000 

80,760 
2,610 
0,675 
2,105 
1,900 

12,048 
100 

2,120 
5,690
1.300 

549,470
400

Range lor Year 1907 Range err lJrcvions
On Oasis 01 100-store tots Year 1906).

Lowest Highest. Lowest H Ig/KSl.

8134 A u g 15 108% Jan 7 853s May 1101* Sep
89 A u g 13 101% Jan 12 £98 D ec 106 Jan
11 A u g 15 133% Jan 5 131‘s J ’ly 1677s Jan
87 A u g 17 122 Jan 5 16534 May 125% Sep
85 J ’ne 19 941* Jan 10 91 O ct 99% Jan
37% A u g 20 83% Jan 7 71 J ’ly 94is Jan
83 F eb  16 85% Feb 8 83 Jan 87 Feb

155 Mch23 1951* Jan 4 1553s M a; 2011- D oc
60 Mch 14 651* Jan 14 65% J ’ne 70% Jan

165 Mch 25 219%Jan 2 204 May 239% May
3034 A u g 20 56 Jan £ 51% N ov 05Js A ug

Ms A u g 14 27% Jan 5 25% Sep 35% O ct
491; A u g 8 69 ~ Jan 5 70 D ec 77% O ct

9% May27 18 Jan 2 16 J ’ue 23%< Jan
64 A u g 19 79 F eb 25 79% Sep 86!- Jan
391* A u g 17 713. F eb  14 70 D ec 80 Jan
12% Aug26 26is Jan 5 14% N ov 39% Jan

117% A u g 15 157% Jan 14 + 146% Dec 199% D ec
145 M ch25 165*2 J 5 J160 D ec 218 A ug
107 M ay2/ 141 Jan 14 ____ ___ ____ ____
125 A u g 12 149 Jan 15 ____ ____
137% M ch25 205 Jan 10 " 192 Apr "240 Jan
197 A u g 19 234 Jan 10 225 A u g 270 Mch
115 A u g 19 170 Jan 8 168 J 'ne 198 Jan
160 Jan It- 165 Jan 19 175 Nov. 202 Jan

5 Mch28 934 F eb  21 93j A pr 18% Jan
9 Mch27 25 Jan 11 25 D ec 4234 Jan
25o A u g 17 6% A pr 3 3% May 133. F eb

11% Mch 14 19% Jan 9 11% J ’ly 47% Mch
58 A u g 12 92% Jan 7 89 D oc 109% Jan

100% J ’ly  16 108% Jan 7 110 J ’iy 118 Jan
21 May27 3878 Jan 9 29% Jan 41 O ct
51 A u g 20 69% Jan 7 66% Apr 73% Feb
40 May27 58% Jan 8 43 May 59 D ec

147 A u g 27 227% Jan 2 189 May 23434 N ov
440 A u g 17 510 Jan 24 43734 May 560 M ay
20 A u g 15 427x Jan 7 36% Ma> 51% Jau
647c A u g 17 83% Jan  10 83 O ct 911* Jan
61 J ’ne 15 801* Jan 16 79% D ec 102 F eb

7% A ug 28 19% Jan 5 16 J ly 227s Jan
17is A ug27 39 Jan 4 32 A pr 45 Jan
18 Aug24 44% Jan 5 38% May '507s Jan
451* A u g 26 75% Jan 7 7434 D ec 83 Jan
29% A u g 26 67 Jan 7 62% A pr 763k J an

68 D ec 76 Jan
90 A p r 4 92 A pr 5 80 J ’ly 94 Aug

114 A u g 15 18934 Jan i Cl 78 D ec 34S Feb
44 A ug 15 85 Jan 5 70% Dec 85 D ec

mi* Nov 921* Jan,
7% A u g 12 14% Jan 17 113j O ct 23% Jan

30 A pr 47 Jan 3 33% Jan 53 Aug
72 A p r 1 86% Jan 4 77i4 Jan 973j M ay
74?o A u g  30 114 M ch 6 ____ ____ .
83 A u g 14 94 Jan 5 92% Nov 99% J ’lie

128 A u g 12 172 Jan 3 164 May 184% J ’ne
8 A u g 20 39 Jan 23 33% J ne 553s M ay

20% A u g 20 75% Jan 7 703g J ’ly 873s M ay
15 A ug24 28% Jan 4 24 J iy 3434Jan
30U Mch25 51 Jan 7 48 J ’ly 6334Jan
70 J ’ne 11 80 Jan 10 77 O ct 841* Feb
18 Mch 14 3034 Jan 5 22% J ly 37% Jan
45 Mch 25 6134 Jan 8 49 J iy 71 Jan
19% M cb is 28% Jan 12 27% J ’ly 447,1 Jan
55 A p r 5 67% A p r  26 75 Sep §92% Jan
45 J ’ly  23 67% Jan 9 61% O ct 8i34 Jan

103 A u g 12 145% Jan 5 136% May 1561* Jan
110 A u g 24 146 F eb  13 140 Sep 162 Jan
35 A u g 30 107 Jan 23 103 J ’ly 127 Jan
15 M ch 14 27% Jan i 183s May 29% D ec
38 A u g  2 2 59 Jan  15 58% D ec 84% Jan
76% A u g 9 90 Jan  24 90 A pr 100% Jan
90 M ay 28 140% Jan 3 134 D ec 164 M ch

119 A u g 20 168 Jan 3 163% Apr. 18334 Jan
30% M ch26 44*8 M ch 1| 29 May 43% N ov
59 Mch 26 7234 Jan 4 64% A pr 76 N ov
fc3 A u g 15 9234 Jan 5 85% May- 10634 Jan

119 Mch 22 147 Jan 8 133 May 149% Jan
/634 A u g  13 593s Jan 9 36 A pr 593, D ec
15 A u g 15 27 F eb  14 18% J ’ne 30 D ec
99% A u g 15 13434 Jan 10 126 Nov 156% Jan
29 A u g 26 631* Jan 7 59 Mch 73% A pr

109 Mch25 110 Jan  16 111 A p r \ 1207s Jan
70 Mch 26 9134 Jan 7 80 M ay 92 D ec

158 A u g 22 189 Jan 9 189% D ec; 204% Jan
30% A u g 17 48% Jan 5 4334 May, 57% Jan
«'8 A u g 20 92% Jau 5 84 f  eo 97% O ct
80 M ch 14 90% Jan 10 89% A pr 96 Jan

113 A u g 15 1891* Jan 7 179% M ay 232% Feb
96% A u g 14 134 F eb  13 ____
85 A u g 14 124% Jan 7 "l03 Jan 142 J ’ne

105 Jan 106 Jan
95 Mch 20 125 M ch 8 105% Jan 135 M ay

114 Mch 14 1413g Jan 8 122% J iy 147% Jan
65 A u g 17 78 Jan 22 75 May 87 Jan
91 J ’ne 3 105%Jan 5 100 May 109 A u g
85% A u g 14 139% Jan 7 112 May 1164 Jan
79 J ly  9 92 Jan 7 89 Sep 96 Jan
75 A.ug 12 94 Jan 8 90 A pr 102 Jan
173s Aug20 30% Jan 5 22% J ’ly 32% N o v
40% A u g 13 64% Jan 5 60 J ly 6934 A ug
59 M ch 18 70 Jan  11 60 P’ eb 7234 A p r
29 Mch25 4838 Jan 5 40% J iy 51% F eb
15% A u g 22 25% Jan 7 20% May 27% Jan 

63*8 Sep40 A u g 13 621* F eb  15 4834 May-
69% M ch 14 96% Jan 14 61 May 97% Sep

108% A u g 24 118% Jan 14 116 J ’ly 120% J ’ne
14% Aug26 34 Jan 5 31% N ov 42% Jan
50% Aug24 941* Jan 5 93% Dec 103 Jan
24 A u g 26 37% Jan 7 28 May 401r O ct
46% A u g 27 123 Jan 8 121 N ov £139% Jan
23% A u g 21 29 Jan 7 25% D ec 36 Jan
2334 M ch 26 3334 Jan 5 25% J ’ly 401* Jan
40 A u g 17 54% A p r 12 43 J ’ly 597s Jan
85 A u g 21 108% Jan 7 102 D ec 122%Jan

120% M ch U 183 Jan 5 138% May 1953s Sep
75 A u g 14 96 M ay 2 911* May 99% Jan

BANKS AND TRUST COMPANIES— BR O K ER S’ QUOTATIONS.
Bid Ask Banks. Bid Ask Banks. Bid Ask Batiks. Bid Ask Banks. Bid Banks. Bid Ask

C hem ical___ 395 405 Fifth A velf. 3900 4200 Im p & Trad 520 535 M etropolis 1 390 Oriental I f . . 265 275Citizens’ Ctr’ 138 143 F i f th ............. 340 ___ Interboro 11. 155 165 M etropoli’nl 155 165"" Pacific If___ 230 250215 220 C it y ________ 248 252 F ir s t ____ __ 615 630 Irving N Ex 175 190 Mt M orrislf. 240 Park 415 430510 525 Coal <S: Iron . 230 240 14th Street 1 225 300 Jefferson U_. 210 220 Mutual 11___ 280 290 P eop le ’s I f . . 300220 230 C olon ia l'!___ 700 ____ F o u r t h ____ 180 190 L ib e r ty ____ 490 510 Nassau If___ 200 210 P h e n ix ____ 160 170 *122 132 C olum bia IT. .500 525 G allatin____ 350 360 L in co ln ____ 1000 \ ew  Am ster 190 200 Plaza If____ 570310 325 C om m erce .. T170 ____ G arfield____ 500 525 Manhattan 1i 290 305" New Neth’i’d 210 225 Prod  E xch  1 160 175*300 ____ C on solidat’d 160 170 G erm anAm l 135 1421; Market &Ful 255 265 New Y ork  Co 1200 Riverside If. 250 260158 162 C opper ____ 205 215 German E x ' 420 ____ M echanics’ . 225 235 N ew  Y o r k . . 290 300’ " Seaboard----- 340 360175 190 Corn E xch  f 285 300 G erm ania If. 500 ____ M ech& T ra 1’ 155 165 N ’ lit & Dayll 400 410 (S e c o n d ____ 700300 350 D iscount 11. 150 160 Greenwich *[ 280 295 M ercantile. . 215 230 19th W ard  11 T410 State If______ 360 40’0"'315 East R iv e r . 150 160 H am ilton If. 275 Merch E xch 175 1S5 North A m er 240 i££~ 112th W ard  H 450200 ------1F idelity 1f._ 185 195 ] H a n o v e r___ 485 500 M erchants’ _ 155 165 N orthern___ 170 180 |23d W ard lf. 190 ------

Banks.

New York
A e t n a _____
A m erica  lf_. 
A m er E x ch . 
BatteryPark
B ow ery  If___
Bronx Boro’  
B u tch ’s& D r
CenturyU___
C hase_______
Chatham ___
Chels’a E x c  U'

------------------------ ------------------ j on  this d a y . i  E x-rights. $ L
T Sale at S tock  E xchange or at auction this w eek, c E x benellclal Interest

ess than 100 shares, 
In ore properties.

1i State banks, a 
h 1st Instal’m t paid,

E x -d iv iden d  
n Sold at

and rights, 
private  sale

b N ew  
at this

stock
pric«
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STOCKS—HIGHEST A N D  LOWEST SALE PRICES. STO C K S
N E W  Y O R K  ST O C K

Saturday Monday Tuesday Wednesday Thursday Friday E X C H A N G E
August 24 August 26 August 27 August 28 Auqusl 2d August 30

*18 22 *20 22 *19 23-34 22 22 *20 24 *20 24 Unit R y s  I n v ’t o f  SanFran
*3334 38 *31 36 *31 38 *34 37 *35 38 *33 38 D o  p re f________________
* 10% 11‘s 11 11 11 11 *11 ills 11 11 *11 11% Y l f a b a s h ____ _____________

’  » D o  p re f___________*19'8 21 *20 21 20 21 20 20 20 20 20 20-84
912 91- *9 10 *9 11 *9 10 *9 10 S% 9% W h eelin g & Lake E rie___

21l4 211- *21 22 *20 23 *20 22 *21 22 22 22 D o  1st prel'____________
1234 1234 *10 12 *11 15 13 13 *11 13 13 13 D o 2d pref __ _______

*14 181- *14 16 *14 18 *14 18% *14 16 *14 18 W isconsin  C en tral________
32 32 33 33 *32 36 *31 41% *32 41% *30 38 D o  p r e f_____  _______

Industrial& Aliscellan eous
*150 *150 *150 *150 *150 . .  - *150 ____ A dam s E xrp ess__________

-^M lis-Chalm ers___________51- 57S 578 " 6I4 *5 “ 6.2 *5% 5~7s 6% 6% 6% 63g
*151- 19 *15% 20 *16 19% *17 17% 18% 18% 19 19% D o p re f____________

67 6934 67U 703g 6834 70% 70 71% 69% 71% 69% 721- A m algam ated  C op per____
*1512 19% *15% 19% 17% 17% 17% 17% 18 18 *16 18 A m er A gricu ltu ra l Chem_

* 95 * ____ 95 * . . 95 *65 95 * 95 82% 82% D o p re f________________
I6'.4 11 *10l4 11% 11% 11% 11% 125S 12% 12% 12 12 A m erican  B eet Sugar____

* - .  . 75 * ____ 75 * 75 * ____ 75 * . .  . 75 -f-____ 75 D o p re f________________
*414 5 *4 5 *5% 5% *4% 5 *4% 5 *4% 5 A m erican  C an____  ___
46 46 *44% 47 *45 47 *45 47 *45 47 46% 46% D o  p re f________________
3634 371- 36% 38 37% 38 3734 38-34 38% 38% 38% 39% A m erican  Car & F ou ndry

*94 951- *94 95% *94 96 *92 96 *94 97 95 95 D o  p re f________________
3014 3038 3014 31 31-34 3134 3l7g 32 32 32 3134 32 A m erican  C otton  O il______

*85 90 *85 90 *85 90 §87 88 *85 90 * ____ 90 D o p re f____________  _
*185 205 *185 205 *180 210 *190 210 *190 210 *195 210 A m erican  E x press________

*37S 47g *334 41- *37g 4 *37g 4% *3% 47g *3% 41- A m erican  Grass T w in e___
*312 4 *334 4 *334 4 334 334 *334 4 3% 334 A m erican  H ide & Leather

*16 17 ' 16 16 *16 16% *15 16% *15 16% *15 17 D o p re f________  _ __
*50 60 *50 60 *50 60 *51 70 *56 62 *45 57 A m erican  Ice  S e cu r it ie s ..

*7 71- 7 7 8 8 *7% 10 *8 834 *8 9 A m erican  L i n s e e d . ______
*17 171- 17 17 17 17 *18 35 *18% 30 *18 35 D o p r e f .  . . . ___

51 511- 51% 51% 51 51% 51% 51-34 52 52% 5134 53I4 A m erican  L o c o m o t iv e ___
98 98 *98 1001- *99 100% 100 100 *100 103 *99 102 D o p re f________________
*3 5 *3 5 *3% 31- *314 3% *3% 4 *3% 4 A m erican  M alt C orp ______

*20 25 *20 25 *____ 22 * ____ 23 * ____ 22 * ____ 22 D o p r e f . .  ___ _ .
A m er Sm elters Sec pref B* . 89 * 89 *____ 89 * ____ 88 * 88 * . 89

9134 943g 91% 953g 93% 9538 94% 961g 9434 957S 94% 9734 A m er Sm elting & Refin ing
95% 9518 9434 96 95% 96 95% 97 95% 96lg 95% 98% D o  p re f________________

*140 240 *140 240 *140 240 *140 240 *140 240 *140 240 A m erican  Snuff _ .  ____
*74% 100 *74% 100 *741-

*534
100 *74% 100 *74% 100 *74% 100 D o  p re f_______________

*534 6 534 534 6 5% 5'g *53., 6 §534 £34 A m erican  Steel Foundries
31 31 30 30 30 30 31 31 *32 * 35 *32 35 D o p re f_______________

113 113 1121s 1137s 113% 113% 11334 114% 1133.1 114 2:112% 113% A m erican  Sugar R efin in g .
*117 120 *118 120 *118% 120 11S% 119% *118 120 *115 117 D o  p r e f ____________
*104 110 *104 107 *105 108 *104 107 *106 108 *105 108 A m erican  T eleph  & Teleg

*7412 76 76 76% 75% 751g 76% 76l4 78 78 *77 80 A m erican  T o b a c  (n e w ), p f
*21^4 2214 22 22 21% 22% 2234 23 §24% 24% §23% 24 A m erican  W o o le n ________

8534 8534 *85 87 *85 86 86% 86% 86% 86% §87_ 87 D o p re f________________
44 45 44% 4534 453S 46 46 46% 46 46% 45% 46% <IAnacondaCopper PnrS2;>
*5 61- *5 61- *5% 6 5% 0% *5 6% 6% 6% dB atop ilas Mining- P a r i 20

*95 100 *95 110 *92 110 *95 100 *95 110 *90 110 O r o o k ly n  U nion  G as____
-O ru n sw ick  D ock & C  Im p*10 121- 10 10 *9% 12% *10 12% *10 12% *10 11

*32 35 *32 35 *32 35 *32 40 *32 40 *32 40 B u tterlck  C o ____ __
161- 167s 17 17 *17% 181- *17% 18% 18- 18 *17 18% /"Central L ea th er__________
8434 8434 *81% 85 83-34 8334 83 83% 84 84 85 85 D o p r e f . .  _______
22 23 2234 24 23% 24 2334 24% 24 24% 24 ?5 C olorado Fuel & Iro n ____
21 21 *19 21 *20 21 *19 21 *19 21 21 22 Col & H ock  Coal & I r o n . .

1021- 1021" 1011s 102 2100% 102 102 102% 102% 1021- *101 104 C on solidated  Gas (N Y )__
*121- 1312 12% 121.1 *12% 13% 13 13% 13% 13% *13 13% Corn P rod u cts  R e f in in g ..
*6234 03 63 63 *63 65 63 63 63 63 §64 64 D o p r e f . .  . . . .

4612 47% 47 4714 48 48% 50% 53 53% 56% 57 677S D istillers' Securities C orp .
*100 125 *96 120 96 96 95% 96% *96% 112 *97 112 Federal M ining *  Sm elt’g

*72 78 * .  . 73% 71 71 71 71 * 72 *___ 72 D o  p re f________________
121 123 120 122 124 124 125 1251- 125% 126 127% 127% General E le c t r ic _________

§ 105 105 100 100 §100% 1001s §100 100 *100 105 *100 109 G ranby Cons M S & P ___
6 6 *5% 6 *5% 6 <4 *534 6I4 *6 8 *a 6 I4 j  nt M er M arine stk  tr ctfs

*15 18 15 1534 *16 17 17 17 *15 1734 17 17 D o p re f______________
*12 13 12 12% 13 13 13% 14 14 14% 13 14 Internation al P a p er______
*72 73 7234 7234 *72 73 *72% 721- *72% 7234 71% 71% D o  p re f________________
*40 43 *40 43 *40 43 *40 43 “ *40 43 *40 43 In tern ation al P o w e r . ___
*19 21 19% 191- 19 19 20 2134 213- 2134 *19 23 Internat Steam  P u m p ___
*65 67 *64 68 *64 72 72 72 *68 74 *69 73 D o p re f_______________

62 62 *61% 64 64 64 64% 63 63 04 64% M ackay C om pan ies_______
*597s 6234 *60 621" 62 62 §621- f2% *62 64 ♦ftO 65 D o p re f_______________
*691- 71 *69% 701" *691- 71 70% 72% 72% 73 m % 72% ational B iscu it________

-L”  D o  p re f____________*1101- 11434 *112 1143} *112 11434 *110 1143, *110% 113 * u ; 113 “
*101- 12 *10% 10-34 103S 10% 10% 11 *10% 111- * ! l 11% N at E n am el’g & S ta m p ’g
*S2 87_ §86 86 *82 87 *82 87 *80 85 *82 85 D o p re f________________

4412 45% 44 46 46 4634 46% 43 47% 48l.| 48% 50% N ationa l L ea d ____________
*91 95 *9214 95 *92% 95 *92 95 93 93 93 <4 93% D o  p re f________________

101- 101- 10% 10% 10% 11 *101- 10% 10% 11 10% 11 N ew house M & S .P arS lO
106 10634

543|
106 10734 100 106 106% 105)3/ *105 110 108% 110 N ew  Y ork  A ir  B rak e____

541- *541- 56 *54 56 54 55 55 56 57% 59 N orth  A m erican  C o .. new
23% 237s *2234 241- 23% 24 *23-% 25 *231- 25 25 25% p a c i f i c  M a f l______________

-I e o p le ’s Grs-L  & C(C hlc)86 8634 *85% 86% *85% 86% *85 iS7 86 80 86% 86-%
*8 9 *8 10 8 S»4 *8 9 *8 9 s% Slg P ittsbu rgh  Coal C o_______

*45 50 *40 50 *45 •1?; 48 48 *45 50 *45 50 D o p re f____ __________
27 27 2634 27% 27 s 27% 27% 27% 271- 27% 28% 29 Pressed Steel Car__________
82 83 *82 85 *82 86 §85 85 84% 8ft §85 85 D o  p re f________________

*153 158 *153 158 *153 160 *153 150 155% 155% *153 158 P u llm an C om p a n y _______
3414 

* ____
34I4
88

34%
*75

34%
87

36
*

36
87

*14% 
* ____

06
88

36
*75

30
88

*34%
*75

37
78

I )  a llw ay  Steel S prin g___
JLV D o p re f____________

*19 1912 19 2OI4 19% 10% 20 20% 19% 197g 20% 20i4 R ep u b lic  Iron  & S teel____
*70 72 70 71 571 71 71% 71% §72% 72% 7134 71% D o  p re f__________ ____

C loss -S h e ffle ld  S tee l& Irn  
*3 D o  p r e f_____________45 45 44% 46 4534 46 457s 46 40% 45l4 4634 47

*135 150 *135 150 *135 150 *137% 150 *136 150 *136 150 Ten n  C oal, Iron  & R R ___
31%

*60
3U2
69

3214
*

33
68

34 
*-_ _

34%
68

34 
* ____

:a u
68

34% 
* ____

35
68

*3312 * ____
35
68

^Tennessee C opper Par$25 
T exa s  P a cific  Land T ru s t .

5%
"28%

5%

28%

5%

*28%

534

28%

1 Tnlon B ag & P a p er____
'J  D o  p re f____________
U  S Cast I P ipe 4; F ou ndr*21* 29*' *2s" 29* ' *29" *3*0"

54
3134

54
31%

*75 77%
85

*75 90 *75 90 *75 90 76 77% *75% 77% D o p r e f________________
85 *75 95 *80 95 *80 95 *80 95 *81 95 U nited  States E x p ress___

*48 62 *45 50 *48 52 *48 51 *48 52 *48 50 U S R ea lty  & Im p rov em ’t
*10 14 *10 15 *10 14 *10 14 *10 15 13 13 U  S R e d u ction  & R efin ing
*33
§30%

35 *32 35 *33 39 39 40 *35 45 41 41 D o  p re f________________
30% 29 29 29 29 *29 30 30% 30% 32 33 tynlted States R u b b e r___

8634 S634 S634 87% 87% 88 8834 8834 89% 90% 89*4 90 D o 1st p re f________ __
*55 62 *58 61 _ §60 00 D o 2d p re f____________

297s 307g ‘ 29% 31% 30% 313g 31% 31% 31 3134 30% 31% U nited  States S tee l_______
92lg
23%

93 92% 933g 93 9334 93% 94% 94% 95 94% 95 D o  p re f____ __________
23% 23 23% *23 *21 *23% 2434 24 24 dU tah C op p er___P a r  $10

20 20 19% 19% 20 2 0 " *20 22* *1934 20% 20% 20% V lrgtnla-C arolina C h e » - -  
D o  p r e f_______________*90 100 95 95 *95% 100 *90 100 *90 97 *95 97

45
*250

45 *45 50 *45 50 *45 50 *45 50 V irgin ia  Iron Coal & Coke
*250 300 " 300 *250 300 *250 300 *250 300 *250 SOO T X /e lls  F argo & C o ______

estern U nion  T e le g . .*75 76 75 7538 75% 75% 75 75 75 75% *74% 75
*135 140 137 139 *134 139 *135 137 *130 13-7 *130 140 W estin g h ’seE l& M fg assen
*- 165 * ____ 165 * ____ 165 +____ 165 * ____ 165 * ____ 165 D o 1st p re f____________

6’o/es on 
' uie 1 

Week 
Shares

Range tor Year 11)07 
On basis of 100-share lets.

Range 1or Previous 
Year (1906).

Lowes!. | Highest. Lowest. | H ighesi

100

"ioo
1,852

500
300
300

300

1,650
600

264,050
300
100

2,450

400
4,710

800
1,200

20

800
100

""6 9 0
231

4,050
637

89,900
4,225

550
400

3,400
300

600
1,140

582
16,525

500

" " i o o

90 A u g  15 
92% A u g 20 

1921- J ’ly  12 
§95 A p r l 

51» May22 
28-34 A u g  21 

107U A u g 15
118 " A u g  8 

c l0 4 i -J ’n e i4  
74% a uS 15
21% A u g 20 
85 A u g  13

600
1,120
6,900

600
1,500
1,320

481
11,125

500
200

2,769
255
500
500

2,100
300

700
100
800
200

1,440
100
200

14
7,641

200
3,200
3.810
1,000

700
1,111

400
100

3,395
660
100
600

’ 2",060
1,625
1,900

1,300

600
100
941
450
100

" 'lo o
500
875

1,720
120

185,165
34,451

700
800
100
100

" m o o
200

20 J ’n e l?  62 Jan
32 A u g 17 T l’sJ a n
10*s A u g  12! 18% Jan
1934 A u g 19 38i-> Jau
81 j  A u g 30 I63j Jan

2114 Aug24 3784 Jan
111- A u g 23 213, Jan 
1338 AuglH  
30% A ug 23! 511- Jan

§150 A u e14§330  J ’nezu 
4 A u g  10; iG78 Jan 5 

15% A u gi6 : 4334Jan 3 
65 A u ?  IS i 12178 Jan 6 
15 May27 253gJan 8 
82% Aug30| 95 F eb 20 
10% M a y22; 231- Jan 7 
75 Men 5 80 “ Jan 21 
4I4 A u g  16 71- Apr 11 

43 A u g l9  601- A pr 10 
31 Mch25 4514 Jan 14 
921- Mch25j 103 Jan 12

50 Apr t'8 Jan
55 Apr 931-Jan
18 Dec 261- Jau

| 301- Dec 53% Feb
16 Apr 21% Feb
36 Mav 48% Feb
21>4 Oct 291- Feb
23 May 33 Jan
44 J ’ly 04 Jau

5240 J'ne 5300 A u»
! 16 J 'lv 27% Jon

40 Sen 07 Jan
923s J ’ly 118% Feb
20 J 'lv 34% Jan
90 Dee 102 Jau
20% Mav 35 Jan
827g O ct 891- Jan

27 Mch2;. 
88 M ch 13 

180 A u g  19 
334 Aug20 
3ls A u g 30 

151- A u g 12 
50 J ’ly  31

361-J ’ly  27 
90 Jan 21 

247 Jan 5 
8i4 Jan 11 
6% Jan 10 

3U i-Jan 7 
8 8 "J a n  2>U « OX £)js wc*ix X

7 Aug26 19% Jan 10
17 A ug 26; 36 Jan 7
491- Aug2Ci 7534 F eb  15
98 A u g 241 n i l - J a n  21

2 l -J ’n e l0 : §71; A p r 2
22 “ J ’ne 11 4o ' F e b 21
86 Mch25i 9318Jan n( A n c r u i . i t f  .Tan2155 Jan 7 

11738 Jan 7 
205 Jan 18 
102 J 'u e  7 

103  ̂Jan  5 
471, Jan 7 

137% F eb  13 
131 Jau 2 
133 Jan 4
9834 Jan 5 
361, Jan 7 

102's Jan b80 " “ BIO iu z 's 00-11 0
$42 A u g  15 30234 F eb  16 

,*51- A u g  281 $9% M ay 13! 
105 " M ay2‘j  125 M ay lj 

10 M ay21 141- Jan 4 ; 
31 A u g 14' 49% Jan 3 : 
I6I4 A ug 15 40 F eb  15
83 A u g 28 102 F eb  s; 
22 A u g 24 5778 Jan s! 
19% A u g 20 283s A pr 55 
991,  Aug 15 140% M ch 1 
11*8 A u g 14 2434 Jan 221
62?s A u g l7  88 Jan 28
41 A u g 20 78 F eb 13 
951, A u g 28 163 Jan 161 
71 A u g  27 97 Jan  14

120 A u g  26 163 Jan 22
100 A u g 15| 152 F eb 131

6 A u g 20| 77s M ay 2
15 A u g 26 24 A pr 2ol
1114 M ay27 I 8I2 Jan 7
70% May 22 81 F eb  11
40 M ch 14 5034 Jan 15!
19 A u g 27 41 Jan 7I
6 0 i-A u g i9  81 Jan 141 
59 " A n g lo
59 A u g  15 t,uu ^1 
66*4 A ug 21 86I4 Jan 15!

1101-J 'n c  4 117a8 M ch 6 [
10 A u g 20 153sJan 5*
79 Mch 28 87 F eb  15
421- A u g 17 70)4 Jan “
93 "A u g 2 9  103 Jan

$10 Aug 22 $20-34 A pr 
98 May27; 1411-J a n  7 
50 A u g 17! 8934 Jan 4 , 
211- M cb25! 4 i i2Jan 5 ;
84 “ A u g 15, 98% Jan 4 ' 
734 A u g i9 ; 1678 J a n i 5

48 Aug28; 60% Jan 4 
25 A u g 12 57 Jan 10 
82 Aug24| 9978 Jail 24 

150 Mch 14
3134 A u g l5 571,  dan 10 
87 A u g  13 991- F eb 15 
181.  A u g 21 "  "
681-A u g 19
42 M ch 14 
9214 J'nC22

130 Mch 26 
$30 A u g  15
60 A u g  13 

5I4 J ’n e 2l
50ig Mch25 
27 Aug23 
74 Mch26
85 A u g  24 
48% Aug21 
101- A tfg20 
35 A u g  20 
27*2 A u g  13 
85 A u g  20 
60 A u g  15 
29% A u g 15 
M l* A u g 15

$2112 A u g 20 
19 A u g  12 
95 A u g  20 
45 A u g 20 

250 M ay 7

32% J ’ly 
981- J ’ly  
28 " May 
go Dec- 

215 A pr 
77« May- 
512 Nov- 

24 "N o v  
35m J * a 
1(>34 Dec 
35 D ec 
6334 May 

1081- Dec

92i4 D ec 
1381- May- 
112 “ D ec
200 J ’ ly
100 D ec 

934 Nov-
40 May 

1271- May 
1281- D ec 
130 J ’ly 
96 J ’ly 
28 N ov

101 J ’ly  
22312 May

1051- N ov 
i3 i4 J ’ly
40 Apr 
33-34 Dec 
9834 D ec 
40is May 
17 May 

1303s Apr
1814 J ’ly
741,  M aj 
51 "J a n  

138 Jan 
91 J ’ly 

1156 D ec

471- Jan 
105 " Jau 
44i4 Jan 
95 Jan 

272 A u g 
1 is4 J an 
10 Jan

B4%S«p
29% Jau
53-s Jan 
7812 Jan 

120% Jan

16134 Jan 
174 Jan 
130 Jan 
220 Jan 
107 Jan 
15i4 Jan 
5314 Jan 

157 Jan 
140 Jan 

1445,  Jan 
109 Jan 
48 Jau 

H03S Jan 
300 ' F eb

178 Jail 
21-14 A p r 
70 May 
4978 Jail 

107%'Jan 
83% J an 
3014 N ov  

18134 Jan 
28 A pr 
S534 Apr 
743s Sep 

199 Jan 
1127s Jan 
184 O ct

--- --- --- ....
16% Sep 26% Jan
80 D ec 90 Jan
48 Sep r95 Jan
28 Jan 00 May
7“ Jan 92 May

4 1 “ Jan 7 
100 Jan 7 
7734 Jan 7

107 Jan 11 
162 Jan 4 
$5312 M ch 1

85 Jan 17 
8ig Jan 15 

6 i Jan  7 
491- J an 5 
89 Jan 15 

§117 Jan  9 
90% Jan 4 
30% Jan 28 
68 J*n  7 
52% F eb  16 

1097* Jan 7 
78ig Jan  7 
6038 Jan 7 

10734Jan  7 
$3912 M ch 4 

39% Jan 7
108 Jan 9 

97 Jan 23
;ou m ay t 300 J ’ne 3 
74% A u g 19 i 85 Jan 10 

ISA A u g l5 j 154 Jan 2 
§145 A pr 26 §160 May23

....
62 .Mav 79% D ec

1131? Jau 118% O ct
12 May 18% JAS
82 Sep 881" Mch
66 May 953s Jan

100% J n c 106i4 Jan

133 J ’ly 16334 Jan
871" N ov 107 Jan
2834 J ’ne 51% Jan
88 J 'ly 103 Jan
13% M ay 18!s N ov
50 J ly 621- Jan
43 May ij 4<k J £111
95 May 105 F eb

180 D ec 270 N ov
44 May 6234 Jan
9734 J 'ly 107 Jan
22% M ay 4134 D ec
91 May 110% Jan
68% J ’ly 97% Jan

104% O ct 113 A pr
129 Jan {166 N ov

60 May 88 O ct
6% Sep 15% Jan

52 Oct 84 Jan
43% May 53 Jan
83% D ec 967g Jan

109 May 138%.- Jan
75 Aug 94i2 Jan
24 Mch 40% J ’ne
60 Mch 84 J ’ne
38 J 'ly 59% O ct

z 104«4 J ’ly z l l5 Jan
75 May x87% Jan
32% J ’ly 50% O ct
9834 J ’ly 113i4 Jan

31 J ’ly 58 Jan
104 J ’ lv 117% Jan
38 Mav 93 D ec

283 Mch 305 O ct
x8334 D ec 94% Jan
148 Aug 176 Jan
162 N ov 188 Jan

BANKS AND TRU ST COMPANIES— BA N K ERS’ QUOTATIONS.

Banks- Bid Ask Banks. Bid Ask Trust C os.’
U nion  E x c  H 220 240 N  Y  C ity.
U S E xch U. 122% 132% Brooklyn. A s t o r ______
W a sh H ’htsT 230 Bankers’ Tr
W est SIdeTI. 600 First _______ 385 . . . . B ow l’g G r’n
Y ork v llle  11. 400 425 H om e B ’nkli 175 ____ B roadw ayT r

M anufactrs’ 400 C a rn eg ie___
M echanics’ Ti 305 ____ Central T r ’ st
M ontauk____ 160 Colum bia . .

B rooklyn. N a s s a u ____ 250 ____ Com m ercial
N at C ity ___ 305 315 C om m onw ’h

B orou gh  1T-- 175 N orth Side T 360 ____ E m p ire____
B road w ayU . 450 ____ [ProspectPkT 160 ____ Equitab leT r
B rook lyn  . . 115 135 | T erm ln a l..t 140 Farm L o& T

Bid Ask Trust Co’ s. Bid Ask Trust Co’ s Bid Ask Trust Co’ s. Bid Atk
Fidelity_____ 210 220 Mutua! . 120 130 Brooklyn.

425340 375 Tflfth A v  T r . 550 Mut A lii’nee 180 195 B rooklyn  Tr
460 490 F u lton ______ 275 313

506
N Y U fe & T r 1000 _ Citizens’ ___ 130 140

420 430 G uaranty Tr 475 New  Y ork  Tr 620 640 Flatbush . . 260 _
150 160 G uardian Tr 215 230 Standard T r 4C0 F ra n k lin___ 300 315
200 215 H u d s o n ___ 90 100 Title G u& Tr 445 460 H am ilton . . 315 330

11700 K n ick ’ b ’ker 1175 1200 T r Co o f A m 690 710 H om e 140 150
205 215 Law  T I & T r. 230 250 U nion Trust 1250 1300 J e n k in s____ 210
210 220 Lincoln T r . . 310 330 US Mtcr&Tr 420 440 K ings C o___ 475 _
100 M anhattan . 430 Unit S tates. l l.r > 1200 LIsl L & T r .. 300 ....
340 M erca n tile .. 825 875 V an N 'den T r T300 N a s s a u ____ 250 270

405 IM etropollt’ n 
IM orton T r ’ st

570 590 W ash in gton 400 _ P eop le ’ s ___ 300 320
1190* 1210 650 700 IW in d so r___ 185 200 W illlam sb ’ e 220 ....

• Bid and asked prices: no sales on  this day . J Less than  100 shares. tE x -r ig h ts . (iN'ew stock . cEx- 
tS ale  at S tock  E xch an ge or at a u ction  this w eek. sTrust Co. certificates. fiB anks m arked  w ith

div id en d  and rights. rfNow qu oted  dollars per 
a p aragrap h  (ID are S tate banks.

sbari
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New York Stook Exchange— Bond Record, Friday, Weekly and Yearly
O C C U P Y IN G  F O U R  P A G E S

B O N D S
N . Y . STO C K  E X C H A N G E  

W eek  E nding A u gust  30
U. S> ( io v e m m e n t  

XT S 2s- consol registered , d l  930
U 3  2s con sol cou pon___ d  1930
U  8  3s r e g is te re d _______ £1918
U 8  3s cou pon .....................fc l9 l8
U S 3s reg  sm all bon d s., tel 918 
U S 3s con  sm all bonds. .4:1918
U H 4s registered........ . . . . .1 9 2 5
TJ 8  4s oOtrpon____________ 19'
U S P a n O s n  10 -3 0 y r  2 s .fc l9 3 f  
3?hUn>pino islan ds 48.1914-39 

P u b  w ks aud Imp rest 4s 1935 
P u b  w ks and imp re g .. . l9 3 G

l%>roijsm G ov ern m en t 
Japanese G ovt 6s sterl’ g .1911

2d series Os........................1911
£  loan 4%s ctls  lu ll pd . 1925 

2d series 4% s ct£s lu ll paid. 
& loan 4s ctfs  fu ll p a id . .1931 

R epub o l Cuba 5s exten  d eb t .. 
U S or M exico  « 1 g  os  o£ 1899 

G old 4s of 1904.................1954
S ta te  S e cu r it ie s  

Alabama curr fund 4s . .. .1 9 2 (
C ist o f C olum bia 3*65s___ 1924
D oalsiana nevr consol 4 s . .1911 
N orth Carolina consol 4s. 1910

6a............................................ 191
8 o Carolina 4%s 20-40........1933
Tenn new  settlem ent 3 s ..1913 
Virginia fund debt 2 -3 s .. . l9 9 i  

6s def erred B row n B ros ctfs .
C n ilrn a i!

A labama C ent See So Ky 
In ba A1 icU see  A t  Coast L int 

A lban y <fc Susa See D ei *  Hui; 
A llegheny V a lley  A'eePeim KK 
A lieg  *  W est see  B u ff 11 & P
A nn A rb or  1st g  4 s ........../tl995
AIcli T  & 8  Fe—G en g  4s. 1995

R eg istered .......................... 1995
A d justm ent g  4 s ........... /tl995

B eg is te red ...................h 1995
Stam ped........................ /i.1995

C on v g 4 s ............................1955
10-year con v  g  5 s ......... 1917
D ebentures 4s Series P . 1908

Series G ........................... 1U0S
Series H .......................... 1910
Series 1 ............................ 1911
Series K ...........................1913

East Okia D iv  1st g  4 s ..1928 
A tl K n ox  <fc NT Set L  & K 
Atlantic Coast 1st g 4 s ./t l9 5 2  

Charles <fe Sav 1st g  7 s .. 1930 
Sav F  & W  1st gold Os.. 1934

lo t  gold 5 s ...................... 1934
A la  M id 1st gu  gold  5s ..1 9 2 8  
Brunsefc W  l s t g u g 4 s  ..1 9 3 b
L & N c o l l g  4 s ...............01952
Sil Sp O ca & G  g u g 4 s  ..191 8  

A tlantic &  D aiiv See South Ky 
Austin & H  W  See Sou Pacific
Bolt & Ohio p rior lg 3 % s .1925

R eg istered ................. ftl925
G old 4 s ............................. A1948

B e g is te re d ...................7t.l948
P itts J uno 1st gold  6 s . . .1922 
P Jun & M D iv  1 st g 3 % sl925 
P  L  E <fc W  V a  Sys ret 4sl941 
Soutliw  D iv I s t g 3 % s . . . l9 2 5

R eg iste red ...................A192"
M ouon K ir  1st gu  g  5 s . .1919 
Ceil Ohio R  1st O g 4 % s ..l9 3 0  
Ol Lor & W  oon 1st g  5s 103 
Ohio R iver  R R  1st g  58.1936

G eneral gold  o s ............. 1937
Pitta C iev <fe T o i 1 s tg  6s 1922 
P itts & W est 1st % 4,8...1917 
Stat ls l  K y  1st g u g 4 % s  1943 

B a t C reek 6c S See M ich  Cent 
B eech  C reek See N  Y  C <fe H 
Belle v  & Car See Illin ois  Cent 
B k lyn  & M ontauk See L on g 1 
B run s & W est See A t l  Coast L 
Buffalo N  Y  <fe E rie See E rie 
Buffalo R  <fc P  geu  g  5 s ...193 7  

A ll  & W est 1st g 4s g u . .l9 9 8
Cl &  M ali 1st gu  g  5s___ 1943
R ocli &  P itts  1st g  O s... 1921

C onsol 1st g  6s ............. 1922
Buffalo <fc Southwest; See Erie 
Baft <fc Susq 1st re f g  4s.«tl951 
B u r O R d k N  See C R  I  <fc P
Ctanada South 1st 5 s . . . ..1 9 0 8

'2d  5 s ...................................1913
B e g is t e r e d .. . . . ............. 1913

Carb <fe Shaw n See i l l  Cent 
Carolina Cent See Seab A ir  L  
Carthage <fc A d  See N  Y C & 11 
Cod R  la  F & N  See B O R A N  
Cen B rancn B y  See M o Pao 
Cent of Ga R R .l s t  g  5 s ..p l9 4 5

Consol gold  5s ...................1945
R eg istered ................. . ..1 9 4 5

1s t  pref incom e g 5s....*»1945
S ta m p e d ..................................

2u p re i incom e g  5s-----p l9 4
S ta m p ed .................................

3o prei incom e g 5 8 . .. .p l9 4 5  
S ta m p e d ..............................

Q-J
Q-J
Q-F
q -f
q .f
Q-F
q - f
«j-F
Q-N
w- f
Q-S
Q-F

A-O
A-O 
F-A 
J  - J 
J -J  
M-S 
Q-J 
J-D  

*7
J-J
F-A
J-J
J -J
A-O
J-J
J -J
J-J

Q-J
A-O
A-O
Xov
Nov
M-N
J-D
J-I)
F-A
F-A
F-A
F-A
F-A
M-S

M-S 
J-J 
A-O 
A-O 
41-N 
J-J 
M-N 
J -J

J-J  
Q-J 
A-O 
Q-J 
J -J 
M-N 
M-N 
J-J  

-J 
-A 

M-S 
A-O 
J-D 
A-O 
A-O 
J -J  
J-D

-MS
A-O
J-J
F-A
J-D

J-J

J-J
M-S
M-S

F-A
M-N
M-N
Oct

Price
W o  v 

A u gust 30

B id  AsklOi^iosia 
1 0 5  % 1 0 6  *2 
102 10 i 
1 0 2  1 0 3

i o f % * ” * '
1 2 6 %  1 2 7 %  
1 2 6 *2  12 7  % 
1 0 4 -4  1 0 5  V  
109*2 . ..

Week's 
Mange or 
Last Sale

* 99% Sale 
i  1*9 “s Sale 
i 87 *8 Sale 
i 86% bale
t 7 8 % ........
t ......... 103

.......... 99
9 I S  92 

Kese a r e  pr

i l» * a
..........100
......... 100

: : : : : :  "27

% Sale 
-. 97>i

85
92

IOO
% Sal* 

Sale 
% Sale 
-. 99>2

Low H igh  
195*2 A u g ’07 
105 *« A u g ’07 
102 4 J ’ ly  ’ 07 
10S*-4 J ’l y ’07 
107 J ’ne ’02 
10i*2 O ct 'Oi 
1287b J’’ne 'o7  
127 127 
!05 *8 O ct ’06 
i l l  M ay’06

99=8
86*s
8 0 %
7 8 ^

1027

9934
99
87%
8 6 *»
79

103

9 0  Hi .

89*6 .

-iii’ i " ! 
'  1 0 5  . 
• 105 . 

9 2 14 . 
8 0  '8 . 

1 9 0  .

89 7a Sale
.........  8 9 *i

96*4 Sale 
95 96*2

89
86*2

*100 .........
100*4.........
1093* .........

■110
>■88

114*2 .

........  921a
99®s 100i»

......... i o i 34
97*2..........

O ct

102 Sale

! ! ! ! ! !  « i '  
......... 85
.......... 65

7*2 A ug’ 07 
91*2 91*-. 

ices 0 n  the 0

111 M ar’02 
117*2 J ’n e ’Ot 
105*2 D e c ’ 04 
100*4 A p r ’0^ 
126 M ar’07 
120 M ar’00 
94 A u g ’07 
93 x4 May’07 
28 A u g ’07

83 85 V,
95 97 
96*4 A u g ’07 
87*8 a7 *2 
80 A p r ’07 
85 85*< 
88\  92 
98 100«8

101 J ’l y ’ 07 
98 SB May’07
96 F e b ’ 07 
98*a N ov’04 
94 N o v ’06
93 M ay’07

89 90

i i i 'i j j j ja n ’Ot) 
112<^ J a n ’04 
114*8 N ov ’Oo

99*2 M ar’06 
80*2 6 0 ‘s
94 J ’l y ’07

89
89 \  J ’n e ’o?
96 96*s
97 hi J ’ ly  ’OV

120 UCt ’01 
86 J ’ne’07 
89 A u g ’07 
85*2 0 6 *, 
89 O ct ’06 

1057g F e b ’07 
109 A p r ’05 
109*4 J ’ne ’07 
116 Alay’OO 
113*2 K o v ’06 
I I S 's  M ar’04 

94 M ar’07 
100 X o v ’04

113 *s May’07 
103 *a F e b ’07 
103 A p r ’ 97 
124 A p r ’06 
118 J ’ne’07

92*4 92*,

99*4 100 
101a4 Aug'07 
100*4 M aj’ 07

116 M ar’01 
102 103 
113 A p r ’06 
85*2 J ’l y ’ 07 
88 May’ 07 
70 J ’n e ’07 
66*2 A u g ’ 07 
50 J ’l y ’ 07 
45 45

82
88

403 
5! 
4t> 

6

2
MW

R ange 
Since 

Jan uary 1

Low H igh  
1 0 4 * 8  1 0 5 * 2  
1 0 4 * «  1 0 6 1  103*4 1023, 
1 0 2*8  1 0 4

1287s 130a4
127 130 \

96*4 100% 967s 100% 
8 6  9 4 %  
1:4*2 9 2 7g 
75 % 85*4 
98*4 103*4 
9 6 %  9 9  
9 1 * 2  9 5  

o! $o to

1 0 ()* t 100*4  
1 2 6  1 2 6

92 96 
1)3*4 95*4 20 30*4

81*2 91
9 5  1 0 2*2  93*4 101*4 
8 6  9 2 %  
86 86 
S4*2 9 2 %  
8 8 * »  108*4  
9 7  1 0 0 %  
9 9  1 0 1  
9 8 %  9 8 %
9 6  9 6

93

9S7

80*2 89*2 
94 94

89 93*2 
89%  92*2 
96 102% 
97*2 101*2

86"  *90 * 
89 96 
85*2 90*4

105% 105%

ib'y% i i ’3%

112 118% 
10-J 103 hi

118 123*2

89*4 96%
99%  102% 

101 105*2 
100% 100*4

116 116 
102 111

85 90
85 90
70 76
66 % 74*4
50 65
45 66

B O N D S  
N . Y . ST O C K  E X C H A N G E  

W e e k  E n d in g  A u g u s t  3 0

C ent of Ga R R —(Con.)
Ohatt D iv  pur inon g  4S.1951 
M ac <fc N or  D iv  1st g  5s. 1946
M id Ga &  A tl D iv  5s___ 1947
M obile  D iv  1st g  5s ........1946

Ceil K K &  B of Oa col g  5s 193r' 
Cent o f N  J gon ’ l gold  5s. 1987

R eg is te red ...................7t,1987
A m  D ock & Im p gu 5 s .. 1921 
Le &  H ud l i  gen g u g o s  1920 
Leh & W i lt s  B Coal 5 s . .1912

Con ext guar 4% s___ ,grl910
N  Y  & L on g  Br gen. g 4 s  1941 

Cent P acific See So Pacilic  Co 
C entV erm ont 1st gu  94s.«1920 
Chas &  Sav See A tl Coast L ine 
Clies & Ohio g  6s ser A . . /i I 9 0 S

Gold 6s ............................... 01911
1st consol g  5 s ...................1939

R eg istered ...................... 1939
G eneral gold  4% s............. 1992

R eg istered ...................... 1992
Craig V a lley  1st g  5 s___ 1940
K &  A  D iv  1 s t c o n g 4 8 . .1989

2d consol g  4 s .................1989
W arm  Spr V a l 1st g 5 s . .l9 4 J  
G reen brier R y  l s t g u  g Is  ’40 

Chic <fc A lt  R B  ref g  3 s . . .  1949 
R a ilw a y  1st lien 3 % s .. .l9 5 0

B eg istered ...................... 1950
Chic Burl & Q— O env D 4s 1922

Illinois  D iv 3 % s ............... 1949
R eg istered ...................... 1949
G old 4s ............................. 1949

Iow a  D iv  sink fund 5s. .1919
Sinking fund 4 s............. 1919

N ebraska E xten sion  4 s .1927
B eg istered ...................... 1927

Southw estern D iv  4 s___ 1921
J oin t bonds See G reat N orth
D ebenture 5s .....................1913
H an <fc St Jos consol 6s. .1911 

Chic<fe E  111 re f & im p g  4s 1955
1st s f cur 6 s .....................1907
1st consol g  6s ...................1934
General consol 1st 5s___ 1937

B eg istered ...................... 1937
C hic & In d  C B y  1st 5 s .1936 

Chicago <& E rie See Erie 
Cliic In  <fc L ou isv  re f 6 s ...194 7

R efu n d in g  gold  5s ............1947
L ou isv  N  A  &  Oh 1st 6 s .1910 

C hic M il & St P  term  g  5s 1914 
G eneral g  4s series A . . #1989

R eg istered .....................e l989
G eneral g  3% s series B .e l9 8 9
Cbic & L  Su D iv  g  5 s___ 1921
C hic & M o B iv  D iv  5 s . ..192 6
Chic & Pac. D iv  6s ........... 1910
Chic &  P  W  1st g  5s ........1921
D ak & G t So g  5s ............. 1916
Far So Sou assu g  6s ........1924
H ast & D  D iv  1st 7 s ........1910

1st 5s ................................. 1910
I  & D  E x ten  1st 7 s ..........1908
LaCrosse & D  1st 5s___ 1919
M in era l P oin t D iv  5s___ 1910
So M inn D iv  1st Gs..........1910
Southw est D iv  1st 6s___ 1909
W is  & M in n D iv  g o s ___ 1921
M il & N o 1st M  L  6 S ....1 9 1 0 1

1st consol 6s ...................1913
C h ic& N orth w  cons 7 s___ 1915

E xten sion  4 s ..........1886-1926
R eg istered ............18S6-1926

G eneral go ld  3% s............. 1987
R eg is te re d ................... j>1987

S ink ing fund 6 s . ..1879-1929
R eg istered ............1879-1929

Sinking fund 5 s . . .1379-1929
R eg istered ............1879-1929

D ebenture  5s.....................1909
R eg istered ...................... 1909

D ebenture 5s.....................1921
R eg istered ...................... 1921

Sinking fund deb 5 s........1933
R eg istered ...................... 1933

N orth  I llin ois  1st 5s___ 1910
Ott C F  & St P aul 1st 5s 1909 
W in on a &  St P et 2d 7 s ..  1907 
M il L  S & W est 1st g  6s 1921 

E x t  &  Im p sfu n d  g  os 1929 
A shland D iv  1st g  6 s . .1925
M ich  D iv  1st g  6s ..........1924
In c o m e s .......................... 1911

Chlo R ock  ls l  & P ac 6 s . . .1917
R eg istered ...................... 1917

G eneral gold 4 s.................1988
R eg istered ...................... 1988

R e fu n d in g  g 4 s ............... 1934
C oll tru st S eriesH  4s . .  1910

J 4 s ................................... 1912
M4.S................................... 1915
N 4 s ...................................1910
O 48....................................1917
P  48 ...................................1918

C hic R  I  & P ac R R  4 s . .2002
R eg istered ......................2002
Coll trust gold 5 s ......... 1913

Bur Ced R  *  N orth ern  
Con 1st & co l t r g  5 s ...193 1

R eg istered ...................1934
C R IFife N W  I s tg u 5 s .l9 2 1  
M & St L  1st gu  g  7 s ..1927

J-D
J-J
J-J
J-J
.71- .\ 
J -J  
Q-J 
J -J  
J -J  
M-N 
Q-M 
M-S

Q-F

A-O
A-O
M-N
M-N
M-S
M-S
J -J
J-J
J -J
M-S
M-N
A-O
J-J
J -J
F-A
J-J
J-J
J -J
A-O
A-O
M-N
M-N
M-S

M-N
M-S
J’ -J
J-D
A-O
M-N
M-N
J-J

J -J  
J -J  
J -J  
J -J  
J -J  

-J 
-J 

J -J  
J -J  
J-J 
J-J  
J-J 
J-J 
J-J 
J-J 
J -J  
J -J  
J -J  
J-J 
J -J  
J -J ' 
J-D 
J-D 

F 
A 

F-A  
M-N 
Q-F 
A-O 
A-O 
A-O 
A-O 
M-N 
M-N 
A-O 
A-O 
M-N 
M-N 
M-S 
M-S 
M-N 
M-N 
F-A 
M-S 
J -J  
M-N 
J-J  
J -J  
J -J  
J-J 
A-O 
M-N 
M-N 
M-N 
M-N 
M-N 
M-N 
M-N 
M N 
M-S

A-O
A-O
A-O
J-D

P rice
F rid ay  

A u gust SO

W-eek’ s 
R ange or  
Last Sale

120%  Sale 
120 Sale 
1 0 7 % .........

98% ■ 
» 8 *«. 

*100 ,

101% ...  
104 . . .  
109%  110%

............ 9 4 *2

100

*62*

9888 *-4
97 *2 Sale

1 0 5 % ...........
100*2 101 
......... 100

9 9 7t

.......... 92
101 ........
125 ........
lu S l4 ....
105 ..........

......... 124

......... 109
iu2%  Sale

l*0*i Sale

r......im
104 .........
107 Sale

103% .

1 0 5   
9 8 % .........

1 0 0 %  1 0 3  
1 0 0 % .........
1 0 6   
1 0 1 % ..........

117'-4 120 
100 Sale

88*4 92 

107 * * 1" “

100 101

104*8.
103

100
100% . 
1 0 2 *8 . 
118*2 .

110*2 
. 109

. 114*4

V3 94*2 

87 "*2 Sale

87
87

65% Salts

83 85

116 117
'1 1 1 % ........
10-1 ........

Low  H igh  
93 J ’ne ’06 

115*2 D e c ’05 
115 N ov ’Oo 
115 *2 A n g ’05 

1-8 A u g ’07 
120% 121 
120 120 
107 A u g ’07

9 8  s4 98*< 
98*4 A u g ’07

110
116
100
104
112

88 M ay’O'

102% J ’ l y ’ 0 '
105 J ’l y ’ 0' 

110
J ’ne ’06 
A u g ’07 
May’ 06 
F e b ’06 

97% M ay’07 
90 J"’n e ’07 

113*4 F e b ’05 
99% F e b ’06 
76 J ’l y ’07 
65*2 A u g ’ 07 
80 ‘a May’05 
97 *? A u g ’07 
87% A u g ’07 
90 Sep ’06 
97%  97 *v

106 M ay’07 
100*2 A u g ’07
101 A u g ’07 
101*4 D e c ’06
100 J ’l y ’06

1 00^  A u g ’07 
10 5% J ’ly  ’07 

92 A p r ’ 07 
100*2 J ’ iy ’ 07 
128*6 J ’ly  0 i
108 *2 108 S. 
118% F e b ’ oti 
113% F e b ’07

121 A u g ’ 07 
111% J ’ne’ 07 
102% 102*4
102 102
101 101 
104*s O ct ’ 06
89 J ’ly  ’07 

116 ’-4 O ct ’05
109 A u g ’07 
104 A u g ’07
107 lu7
106 J ’ ne’07 
137%  J ’ i y ’99 
105% J ’iy  ’ 07 
100*2 j ’ l y ’07 
182% A p r ’06 
106*2 J ’iy  ’ 07 
102 *a A p r ’07
102 A u g ’07 
102% A u g ’07 
106 106 
106% F e b ’07
107 J ’n t ’07 
118% May’07 
100 100
104 F eb  07 

94*4 J ’ l y ’07 
95 F e b ’07

107 J ’ne’07 
100*4 J ’n e ’07 
105*2 105*2 
107%  J ’ne ’06 
100 *2 A u g ’07 
99%  J ’ne’07 

107 J a n ’07
103 J ’ne ’07 
113 ^  A p r ’07 
117 F e b ’ 06
105 *4 D e c ’ 05 
100% M ay’07 
100 ?8 A u g ’ 07 
120 J ’l y ’07 
113*2 M ay’07 
142% F e b ’02 
128% F e b ’06 
109 S e p ’ 03 
114 J ’ l y ’ 07 
116% M ar’07
94 95 
99*4 F e b ’07 
87 87*2 
97 J ’ l y ’ 04
92 *2 N ov ’06 
90*4 J a n ’07
93 May’ 0-1 
90*4 F e b ’07 
84 84 
65*4 65*2 
79 D e c '06 
83 *2 85

119 3 19 
120% M ar’ 03 
111 N ov ’05

aqjQ
Range 
Since 

J an uary 1  ;

Low  H ig h

9 8  1 0 8  120% 126U 
120 126 . 106*4 111 |
98% 100*2 
97%  101

85 89%

100 105
104 107
109 116

99% 105%

96*2 100% 
90 92%

75% 80 
65*2 76%

97%  100 *a 
87%  92%

97%  103 
106 106 
98% 104 

100 102

99%  104 
105%  109 

92 92 
100% 103 
126 1 2 8 's 
108*2117 %

i l 3 S  113 %

1 21  1 2 6 %
107 l i l %
102 105
102 106*4
100 107

88% 93*4
109 ’  1*1*3%
104- 105% 
107 112 
106 106%

105*2 109 100*2 100%
106 *2 108*4 
102*2 103
102 105% 
102*sl04  
106 110% 
106% 107
107 111% 
118% 121 
100 102 
104 104
92%  98 
t*5 95 

100 107 
100l4 106% 
105% 107

ib o '*8 i o 2 % 
98 101 

107 107
103 103 
113*2 114%

100% 102% 
100% 101% 
120 123% 
113 113%

114 117% 
116*2 116*3 
94 100%  
99%  99% 
8 6 % 91%

9 0 %  9 0 %

90% 90% 
84 90 
65 77

82 91% 

114% 119

M IS C E L L A N E O U S  B O N O S — C on tin u ed  on  N ex t P a « e .

S tr e e t  R a i lw a y
B rook lyn  Rap T r  g  5 s ........1945 A-O

1st refu nd con v  g  4s ___2002 J -J
B k C ity  1st con  5s.1916.1941 J -J  
B k  Co & s  oon gu  g  5s. 1941 M-N 
B k lyn  U n E l l s t  g  4 -O S .1 9 5 0  F-A 

Stam ped su ar 4 -5 S ....1 9 6 0  F-A
K in g s  C o E l 1st g  4 s___ 1949 F-A

Stam ped guar 4 s ..........1949 F-A
N assau Eleo gu g  4 s ___ 1951 J -J-

Coiin By & L i s t  .t  ref g 4 % s ’61 J-J
Stam ped gu ar 4 % s ......... 1951 J -J

D en Con T r  Co 1st g  5 s . ..193 3  A-O 
D et U nited 1st oon g  4% s.l932  J -J 
H avana Elee consol g  5a. 1952 F-A 
Xnter-M et ©oil 4 % s . . . . . . . . l 9 5 6  A-O
I*t<m at True cell tr 4#.. 1949 J - j  
L ou is R y Co 1st con  g  5 s .. 1930 J -J  
'M anila E lec  1st & coll 5s. 1953 M-S

.......... 99%
77 % Sai*3
99 * io i*  

100 Sale

*80 * *.” "'
1.........  81
......... 101\

96%  98%

■.*.*."! *85*
63 % Sal*- 

' 6 3 % ........

100 A u g ’ 07 
73% 77*4 

100%  A u g ’07 
9 8 %  A u g ’07 
98%  100 
98 98 
87 F e b ’07 
80%  80*-. 
82 A u g ’07 
98%  M ay’07 
93% J’ne’07 
95 J ’ ne’OO 
85 A u g ’07 
80%  J ’ne ’07 
57 % 03 >*. 
69*4 J ’ ly  '07 

108 Mar'S).- 
, 98 Mav’ lH

. . . 100 107
83 73% 92%..J 100%

98%
17 98% 108

5 98 104
87 89

1 80 U, 8 8 %
79 86
98% 10 2 %

.. . 98% 98**

85 86 %
K)% 93

’2? 53 82
63 73

S tr e e t  R a i lw a y  
M et St R y  gen  co l tr  g  Ss.1997

R e f g  4 s ................................2002
B w ay&  7 t h A V 'ls t c g o s  1943 
C o l& 9 t l iA v ls t g u  g  5 s .1993 
L ex  A v < fe P F l8 t g u g 5 s l9 9 3  
Third A v e  R R  con gu  4s 2000 
Th ird A v e  R y  1st g  5 s . .1937 

M et W  S E l (C hic) 1st g 4 s . 1938 
M il E l R y  &  L  30-yr g  5 s .1926 
M inn St R y  1st con  g  5 s .. 1919 
N Orl R y  &  L t gen  4%s ..1935  
St Jos R y L t H  & P  l s t g  5 s '37 
8 t P aul C ity Cab con  g  5s. 1937 
U m tergronnd c f  L on  o s . . .1908 
Union El (Chic) l s t g  5 s .. 3 945 
U nited R R s San F r s f  4 s .1927 
U nited R ys St L  1st g  4s. 1934 
W  Chic St 40-yr con g 5 s .1936

F-A 
A-O 
J -D 
M-S 
M-S 
J -J  
J -J  
F-A 
F-A 
J -J  
J -J  
M-N 
J-J 
J-D  
A-O 
A-O 
J -J  
M-N

......... 100
►.......... 70
101 104 
107% Sale

68 toale

80

6 9

‘ *72%

101 J ’l y ’ 07 
73 A u g ’07 

104 % A u g ’07 
107% 107% 
107%  107% 

64% 68 
10S*4 J ’l y ’07 

93% J ’ ly ’ 06 
109 J ’l y ’06 
107% F e b ’06 
90 % Sep ’06 

103*4 O ct ’Oti 
U0%TSTov’ 0t> 
70 J ’l y ’07 

100 J a n ’07 
72 72 
79% J ’l y ’ 07 
99 D e c ’97

100 108% 
73 85 

104%  113 
107% 113% 
107 % 110 
64% S9 

108*4 114%

70 94 
100 100 
67 83%
79%  86

•No p n o e  Friday; latest prioe this w eek. aD ue Jan d uu<* e-Dire May g D us J’ne A D u e 'J ’ly  fc Due A ug oD u o O ct p  D ue N ov s Optir*”  Sale
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B O N U S
ST. Y . STOCK  E X C H A N G E  

W kkk E nding  a u g u s t  30

eS 'i 

-'('*■

Jm ce  
Friday  

A u gu st 30

Wee/Cs 
R ange or 
Last Sale

5 p
Range
Since

Jan uary

B O N D S
N. r .  STO C K  E X C H A N G E  

W e e k  Kitoing A u g u s t  30

s i P rice  
F rid a y  

A u gust 30

Weelc’ s 
R ange or 
Last Sale

R ang«  • 
Sine* 

J an uary i
C h ic B ock  l & Pac— (C on ) 

Choc Ok &  G gen  g  6s .o l91 ! J -J
Bid A3l Low High 

109 N o t ’0<
No
m Low H igh E rie— (C on )

H V Sus & W  1st re f 5 s . l9 3 r
B id Ask

1fl7
Low H igt 
108*2 J ’ly  ’0 r 
100*4 D e c ’Ot 
100 A u g ll 
110% May’O"

No Low H igh  
108 110*»

M-'N 111 M »y ’ 0( F A _____ 1 OS
K e o k  & D m  M 1st 6s___ 192.'

C h ic St L tfc N  O See 111 Cent 
O hio S t L  & Pitta bee  Perm Ct

A-C ......... 101 103 J ’ne’ 07 103 103 General gold 5s............. 1941
Term inal 1st gold  5 s . . . l9 4 r  

R eg is  55,000 e a c h ...  1941: 
M id R R o f N J  1st g  6S.191C 
W ilk  <fe Ea 1st gu  g 5 s .1942 

ivcfe  Ind 1st con g u g  6 s ..1926 
E rie  &  P itts See Penn Co 
E van s &  T  H 1st cons 6 s .1921

1st general gold  5s..........1942
M t V ernon  1 st  gold  6s . . 1923 
Suil Co Branch 1st g  58.1930 

L 'urgo & So See Ch M <fc St I  
*- lint A  P ere  M See Pere Mar 
Fla C <*> P en in  See Sea A ir  Line 
Fort St U D Co 1st g  4 *28.1941 
Ft W  &  D en C 1st g  6 s . . ..1921 
B’tW cfc  R io  Gr 1st g 4 8 ...  1928 
/  _lal H ar & 8  A  See So Pac Co 
'  T al H &  H o f 1 88 21st 5 s :i9 1 3  
G eorgia <fc A la  See Sea A  Line 
Ga Car & N or See Sea A  Line 
G eorgia Pacitio See So R y 
G ila V  G & N or See So P ac Co 
G ouv & O sw egat See N  Y  Cent 
Grand Rap & In d  See Penn R R  
G ray’s P t Term  See St L  S W  
Gt N or—C B &  Q coli tr 4s 1921

F-A
M-N
M-N

* ........
•108

.  99 *s 100 103 
110% 110%

Chic St P  M & O eon 6 s ...l9 3 <  
Cons 6s reduced to  3% s.l93< 
C h St P  <& M inn 1st g  6s 191> 
N o r  W isconsin  1st 6 s . . . l9 3 (  
S t P  &  S C ity 1st g 6s . . .1 9 K  

C hicago T er T ran s g  4 s . . .1947 
Coupon o f t .................................

j - r
j - r
«A-.N

......... 127*s 128 128
93 D eo ’03

126*4 131 A-0
j - r
j - j

103
i0 5 ~

104% A ug’O'" 
105 *2 A p r ’ 07 
116 A p r ’Ot

103% 104% 
105*2 105%

131*4 F e b ’07 131*4 131*4
12934 M ar’04 r

A-0 112 *3........ 1173s J ’ l y ’07 116% 120°„ 
9734 97*4 
97 109*4

,T - 116 J ’ ne'07 116 116
j .  j 97 34 A p r ’ t/7 A -0

ft-n
103*2 J ’ly  ’07 
114 A p r ’05 
106*4 F e b ’06

103*2106%
109*4 May’07

C hic & W est Xnd gen  g  6s g\935 Q-M 108 ......... 110 J ’l y ’07 109*4 113 A -0
Chic & W Alich see  P ere  Marc 
Choc 0 *  Q uit See C K I *  P 
Cin H  & D 2d gold  4 % s .. .l9 3 7  

C in  1) & L 1st gu  g  5 s ...1941 
C F in d &  F t W  l<5t g u 4 8 g .’23 
Cin 1 &  W  1st an  g  4s_195b 
In d  D ec & W  1st g  5s. ..1935

ls tg u a r  gold  5s ............. 1935
C I  S t L  &> C See C C C & S t L  
Oin S & C See 0  0  C St L 
Clearfield & M ail See B  R  & P 
C lev  Cm  C &  St L  gen  g 4s 1993

Cairo D iv  1st g old  4s___ 193S
Cin W  & M D iv 1st g  4 s .1991 
St L  D iv  1st co l tr  g 4 s . .1991

113 Oct. ’ 00 105 M ar’9& 
105 106 
82 *a A u g ’O 7

100 M ar’ 07

M-N 
11-N 
J-J

102 % 102 J ’ne’ 07 102 105*4 J-D 105*2 107 
_____  85 33 106** i i T "

82 87 

100 103
.......... 88 83 Jan ’07 

104*2 F e b ’ 07 
107 *a D ec -02

95 95
99%  J a n ’ 07 
95 A u g ’ 07 
93*2 A ujj’ 07 
97 J a n ’07

. . . . 83 83 
104*2 105

j-r>
j - j
j - j
M-N 
•Vi-N 
M-S 
J - J

95 96*4

‘ *94** ” 96*" 
• 93 94

95 102
99% 99%  
95 98*9 
93 9834 
97 97

J -J
Q-J

91*4
89*4

Sale 89*4 91\  
89*4 89*4

149*) 89*4 98% 
88% 96>a

Spr <fe Col D iv  1st g  4 s . .1940 
W  W  Val D iv  1st g 4 s . . . 1940 
0  I  St L  & C consoi 6a ..1920

9 9 34 F e b ’05 G reenbrier R y  See Ches *  O 
G ulf & S 1 1st ref & t g 5s 61952 
L t an & St J o  See C B & Q  
1 1  ousatonic See N  Y N  H  & H 
H ock  Val 1st consol g 4 *23-1999

* 90 ......... 98 Sep ’06 
105 J a n ’04 

98 7g J ’l y ’07 
95 A u g ’ 07 

109 J ’ne’07

100 101 A u g ’07 98 102%
M-N
Q-B
Q-F
J-J

103*4 
98*2.........

. . . .
*9*7*4 ‘ *9*9** 

95 99*2 
109 109

R e g is te re d ............... fcl936
Cin S &  Cl con  1st g 5s. .1928 
C C C & 1 consol 7 s ..........1914

96 97 . . . . J -J
J -J

100 102 A u g ’07 . . . . 100*4 105%

J-D 115*2......... 118*2 J a n ’07 118*3118*2 Coltfe H  V  I s t e x t  g  4 s . .1948
Col & T ol 1st ex  4 s ........1955

H oust E & W  T e x  See So Pac 
H oust &  T ex  Cen See So P ac Co 
| llinois Central 1st g  4 s . .1951

J-D
J-J

F-A 99 A p r ’07 1 yy 99
G eneral consol gold  6s. 1934

R eg istered ...................1934
In d  B1 &  W  1st p re f 4 s .1940 
0  Ind  &  W  1st pf 5 s ...iQ 9 3 8  
Peo<fc East 1st con 4 s . ..194 0

125 1 2 9 ^ 127 J ’l y ’07 . . . . 1*2*7* 132

A -0
Q-J
A-O

104*aN ov’01 *102 104 J ’l y ’ 07 
107% A p r ’ 07 
100 J ’ne’ 07

104 104 
107% 107% 

|100 100%
J-J

89 91 89 89 1 89 95 ,1-J
In com e 48........................ 1990 Apr 53 Sale 53 53 i 53 7234 ,|.,T 95*2 J ’ly'<H3

Clev &  M arietta See P en n  R R A-O 91*4
C lev &  P itts  See Penn Co M-S 70 O ct ’04
Col M idland 1st g 4 s ......... 1947 J -J 62 65 63 64 14 62 74*4 ft-O 100 J ’l y ’07 

98 M ay’07 
98*2 A u g ’07 
97 M ay’07 

102*4 Jan ’07 
89 M ay’07 

123 May’99

98 102%
98 98 
98 103% 
97 97

Colorado <fe Sou 1st g 4s . ..192 9 P-A 84 Sale 84 84 ti 84 94*8 
95 96

R eg istered ...................... 1952
L  N  O & T e x  gold  4s . ..1 9 5 3

A -0
M-NM-N .........  91 95 F e b ’07

Colam  <fe G reenv See So R y M-N
Cairo B ridge gold 4 s___ 1950
L om svD iv& T erm  g3 *28.1953

j - n 102*4 102*4 
89 91Col &  T o i See H ock  V a l j - j

Col G onn &  T erm  See N  & \V F-ft
Conn & Pa3 l iiv s  1st g  48.1943 
T \ a k  <fe G-t So See C M  &  St P 
1 -’ alias & W aoo See M K  &  T

A -0 Omaha D iv  1st g  3s ........1951
St L ou is D iv& term  g  38.1951

R eg istered .......................1951
G old 3 *28. .  1951

F-A
J -J
.T-J

78*2 A p r ’06 
78*4 F e b ’07.......... 80 . . . . 78% 78%

Del L ack  &  W estern  7 s . . .  1907 M-S 103*4......... 102*4 May’07 101*8104*2 J -.l 89 M ar’07 88*4 89M orris&  E ssex I s t 7 s . . . l 9 1 4 M-N 110*3......... 117 *2 A u g ’ 07 117*2 117 H .1 - J 101 *« O ct ’99 
100 N ov ’OOJ-D 117 _____ 121%  A p r ’07 121% 121% Spring D iv  1st g  S * is ... 1951 

W estern  L ines 1st g  4 s . .1951
J -J

J-D
J-D

127 J ’ne’05 F-A 97*4 A u g ’ 07 97*4 102,1 -D
N  Y  Lack & W  1st 6s . ..1921 J -J

F-A
119*8120*4 
106*2..........

122 J ’ly  ’07 
107*4 A u g ’07

. . . . 122 122*4 
107*4 111*2

Carb &  Shaw  1st g  4 s . ..1 9 3 2  
C hic St L  & N  O g  5 s . . .1951

M-S
J-D il*6*‘ .......... 97 M ar’07 

118*4 A p r ’07 
119*4 M ar’04 

93%  May’ 04

97 97 
118*4 118*4

Term  &  im p rove 4 s . . ..1 9 2 3  
W arren  1st ret gu  g  3 % s.2000

M-N 97 J ’l y ’ 07 97 97 J-D
F-A 102 F e b ’03 G old3*as 1951 J -D

133 F e b ’ 06 ,1 -T>
R eg istered ...................... 1917 M S 149 A ug’01 M em ph D iv  1st g  4 s . ..1951

St L  Sou 1st gu  g  4 s___ 1931
Ind B1 &  W est See C C C & St L
In d  111 <fc la  1st g  4 s ..........1950
In t & Great N or  1st g  6 s ..1919

3d gold  4s............................1921
Iow a Central 1st gold  5 s . . l9 3 »  

G old 4s 1951

j - n 100 *2 M ay’07 100*2 1 0 0 % 
97 97

93*2100 
111 115% 
95 99%  
65 79 

101 111 
82 85

J-D 92*4 Sait 90*2 92*4 146 90*2 109*4 
87*2110

M-S 97
A ll) &  Sus co n v  3% s........1946 A-O

M-N

J-J
J-J

88*4 Sale 88*4 8 8 7b 
133*2 D e o ’06

23
J -J 93 *2 M ay’ 07 

114 A u g ’ 07 
98 98 
65 J ’l y ’ 07 

101 101 
82 J ’ne’07

D el R iv  R R  Bridge See P a R R  
D env &  R  G r 1st con  g  4 s . 1936 94 §ale 94 94

102*8 Jan ’ 07
2 92 97*4

102* s l0 2 *s
104\  105 *i

M-N
M-S
\r-s

*97*^
60

114

*7*0**
” 4

Im provem en t gold 5 s . . .1928 
R io  G r Ju n e 1st gu g S s .1 9 3 9  
R io  gr So 1st gold  4 s___ 1940

J-D 
J -D

105 *2 IPeb’ 07 
109 M ar’05

J-D
M-S

100 101*2
79*2

76 D e c ’06 Jefferson R R  See E rie 
I Z a i A & G R  See L  S &  M S 
tV an  & M ich  See Tol & 0  C 
K C F t S & M  See S t L  &  S F 
K C & M R & B  See St L  & S F 
Kan C &  P acific  See M  K  &  T  
Kan City Sou  1st gold  3s. .1960

J - J 89 Jan ’05
R io  G r W est 1st g  4 s___ 1939

M ge and col trust 4sA .1949  
U tah Cent 1st g u g  4s a l9 1 7  

D e s M o i & F t D  See M  <fc St L 
D es M oi Un R y 1st g  5 s ..1917 
D et <fc M ack  1st lien g  4S.1995 

G old 4 s ................................. 1995

J -J
A -0
A -0

* 89 7g .........
.........  78
.......... 93

88 h  »0  
87*4 F e b ’07

27 887a 95 
87*4 87*4

110 Sep >04 
92 M ar’ 07

69 69** A u g ’ 07 
63 O ct ’ 00

67% 73
J-D 92 92 A -0
J-D 89 A p r ’07 89 92*2 K entucky C ent See L  & N  

K eok & D es M o See C R  I& P  
K n oxv ille  &  Ohio See So R y 
If ake E r i e & W l s t g 5 s . .  1937
L i  2d gold  5 s ........................ 1941

N orth  Ohio 1st gu  g  5 s .. 1945 
L  Sho & M ich  S See N  Y  Cent 
Leh V a lN  Y  1st g u g  4 *28.1940

D etroit Southern—
O lno Sou D iv  1st g  4S ...1941  

Dnl<& Iron  R ange 1st 5 s . .1937
M-S
A-O
A-O

* .........  91 86 O ct ’ 06
107 A u g ’07 
112 *2 F e b ’06

107 111*2 112 112 112 
107 J ’ne’07

r- 111 114 
106*2 107%........109 J -J 106*2

2d 6s ..................................... 1916 ,| -,T 1 0 5 * a .. .. . . A-O 110 A p r ’Ov

106 A u g ’07 
106 M ay’ Ô  

95 O ct ’06

110 1 1 0 %

104*4 107% 
106 106

D ul Short L in e  See N or  P ac 
D a l S o Shore & A t l  g  5 s . .1937 J -J 110 J ’l y ’ 07 110 112 104*a 106

J -J
Ju a st  Ten  V a  <fc G a See So Ry 
E lg in  Jol <fe East 1st g  6 s .1941 
E lm  Cort & N o  See L e h & N Y

Lehigh  V al (Pa) cons g4 s .2 0 0 3  
Leh V  T er  R y  1st gu  g  5 s .1941

R eg iste red ......................... 1941
Leh V  Coal Co 1st gu  g  58.1933 
Leh &  N  Y 1st guar g  4 s . .1945

Vi-N
M-N 11034 J ’ne’07 110*4 11034 A -O

A-O
112*2 112*2 A u g ’ O? 

109*2 O ct ’99
112*2113%

i*12*% i '12^  
95%  96%

M-N 107*2 J a n ’ 06 J-J 113*2 112*2M ay’ 07 
95%  J’ne’ 07M-S107*2 J ’ne’07 107 *a 109 

103*8 103*8
108 108

M-S
M-S
A -0
A -0

M-S 103*sM ay’07
A-O 108 J ’ly  ’ 07 E l C <fe N  1st pf 6s ........1914 113% Jan ’06 

106*4 J a n ’00,1-D 100 J ’ ne ’07 100 1007s 
125 129*2

G old guar 5s...................1914
L eh & Hud R  See Cent o f N  J1st con sol gold 7b............. 1920 M-S

M-S
......... 128 128 A u g ’07 

133 F e b ’06
. . . .

E r ie  1st con  g  4s p r io r ..1996
R eg istered .......................1996

1st con soi gen  lien  g  4 s . .1996

J -J
J -J
J -J

94*2 . . 

"79**2 SalV*

94 94 
9 9 *aOct ’06 
79 79*2

7

’ *7*3

91 99*2 

*7*9 * *8 8 *

Leroy <fc Caney V a l See M o P
L on g  D ock  See E rie
Lon g Is l ’d—1st con g5s.A 1931 Q-J •110% 110% 110% 8 110*4 114%

J-J 85*2 F e b ’07 85*2 85*2 
80 91*2 
72 IO334 
68 87

Q-J
P en n  co ll tr  g  4 s ............. 1951
60-year co n v  4s A ..........1953

F-A
A-O

81 84 
73 Sale

80 80*2 
73 78

14
?

General go ld  4s .................1938
F erry  gold4*as .................1922
G old 4 s ................................. 1932

J-D
M-S

95
96

94 J ’l y ’07 . . . . 92 99

do Series B .. .1 9 6 3 A-O .......... 68 68 A u g ’07 
117*4 J ’ l y ’07 
104b8 F e b ’06

J-D ♦ 93 99*4 O ct ’06
B u ftN  Y &  E rie  1st 7 s .. 1916 
Buft & S W  gold 6s ..........1908

J-D
J -J

•1173s......... . . . 116*2 120*2 U nified gold  4 s .................1949
D ebenture gold  5s............1934

M-S
J-D

-------- 94*2 94%  A p r ’07 
110 J ’ne’ 04

. . . . 94 95*a

C hic & E rie  1st co ld  6 s ..1982 M-N ......... 113*2 L13*» 113*4 1 113V 119 G uar re f go ld  4 s ............... 1949 M-S 95 *a 94 94*s 47 94 99%
C lev &  M ahon V al g  5s. 1938
Jeff R R  1st gu g  6s___ «1909
L on g  D ock  consol g  6 s . .1936 
C oa l&  R R  1st ca r  gu  6s. 1922 
D ock  &  Im p  1st our 6 s ..1913 
N  Y  <fe G reen  L  gu  g  6 s .1946

J-J • 105 ......... 116*2 Jan ’Oj 
101 A u g ’ 07 
126 M ay’07 
118 Sep ’06 
1097g O ct ’ 05

B k lyn  & M ont l s t g 6 s . .1911 
1st 5 s ................................. 1911

M-S *104%
•100%A-O101 * « ......... 100*4 101 

126 130
M-S 100 M ar’ 07 100 i'0 2 %

A-O N Y B & M  B l8 t c o n g 5 8 l9 3 b
N  Y &  R  B 1st g  5s ........1927
N or ShB  1st con  g g u 5 s o l9 3 2  

L ou isiana & A rk  1st g  5s. 1927

A-O *105 L10**Kot ’06 
105 A p r ’ 07 
109 N ov ’Oti

M-N M-fi 1*05 109%
J -J 102 * „ ......... Q-J
M-N •106 .......... 121 *2 D e c ’06 . . . ..................... U M-S 100 A u g ’07 ___ i *00 i*03%

M 1 8 U K liliA N £ 0 [J S  B O N D S —C on tin u ed  on  N ext P a g e .

O a s  a n d  E le c t r ic  L igh t
A tlan ta  G L  Co 1st g  6 s . ..194 7  
B k iyn  U Gas 1st con  g  5 s .1945
Buffalo Gas 1st g  5 s___ ...1 9 4 7
C onsol Gas con v  deb 6s ___ 1909
D etro it  C ity  Gas g 6s ..........1923
D et G as Co con  1st g  5 s . . .1918 
E d  El 111 B kn 6e eK C oE L < fcP  
EdE111 S eeN Y G < fcE L H < fcP  
E q G L N  Y 1st con  g 6 s ..1932 
G as & E lec B erg Co c  g 5s. 1949 
G en E lectric deb e  3 *28. .  1942

J -D
t i u  a n d  E le c tr ic  L ig h t 

L ac G a» L o f  S t L  1st g  5s.e l9 1 9
R ef and ex t 1st g 5 s ........1934

M ilw aukee Gas L i s t  4 s ..  1927 
N Y G E L H & P g  5 s .. .1948 

Purchase m oney g  4 s . ..194 9  
Ed El IU 1st con v  g  5 s .. 1910

1st consol gold  58..........1995
N Y& Q E 1 L & P  1st con g  5s l930  
N Y *  B ich  Gas 1st g 5 s .1921

Q-F
A O
M-N
J-D
F-A
M-R

100*4

*77**
100

101% 101% 
10l*a J ’ne’07 
91*2 Jan ’07 
99 J ’ne'07 
79 *2 A u g ’07 

100 *« A u g ’ t>7

, 101*al06%  
100*2 1 0 2 % 
91*2 91% 
98*2 103% 
79%  84% 
99 101

M-N
A-O
J -J
J-J
F-A

100 102 
60 65 

108*2 Sale 
98*a .........

101 101 
63 A u g ’07 

107 109*4 
97*fe A u g ’ 07 

100 A p r ’ 07

105 F e b ’07

1

*38

101 107*« 
S3 78*, 

104 139*4 
97*5 100 

100 100

100
89
98
79

VI- R IOC 105

J -J
F-A
M-N

112
96
96

113*4 J ’ ne’06 
95 Apr'O ? . . . . ‘ *95** **99**

J-D 61*a O ct ’01 
86*2 A p r ’o7 

103 10534 
107*4 D e c ’00 
102 J ’ l y ’ 07 
98 D e c ’06

Pat & Pas (i  & E con  g  6s. 1949 
Peo Gas & C 1st con  g  68.1943

M S
A -0
M-S

F ft .........  84 *i
106 *2 Sale

80 87 H O 1*. J ’ ne’07 
100 Aug'07
100 J’ l y ’07
101 *2 M ay’<)7 
100 J ’ne'07

1 1 0 %> 119*5 
100 103%10-yr gd e l) 5s (subscrip ) 1917 .1 D 59 102 *a HO**

F-A Ch G -L  & Cke 1st gu  g 5s 1937 
Con G C o o f Cb 1st g u g  5 s . ’36 
Mu Fuel Gas 1st gu g  os. 1947 

S yracuse L ighting 1st g  o s . ’51 
Trenton  G & E l 1st g  5 s . .1949 
W estch ester L igh t’ 2 g 58.1950

J -J 100 105 %
H udson Co (ias 1st g 5 s ..  1949 
K an City (M o) Gas l s t g  5s 1922 
K in g s  Co El L  <fc P g  6s . . .  1937 

P u rch a se  m oney 6 s . . . . . . i 9 9 7
E d Ei 11 Bkn 1st con  g 4 s  1939

M-N
A-O

♦102*2 . . . 102 104 J-D
M-N

99
99*i

100% 108 
100 100

A-O J-D 104*2
A-O ......... 118 116 *2 M ay’07 

93*2 M ar’06
116 117 M- 110 May’05 

101*2 F e b ’ 07J-J J-D . . . . 101% 102
W op rtoe  latest bidaad asked this w eek .»  D a e J a n  b O ne F eb  d D a e  A p r  «D a e  May h, Due J ’ly  /c Due Aug o D u e O e t  g D u e D e e  jO p t lo u S a to
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N . Y . STO C K  E X C H A N G E  
W eek Kn m n <> A ugust  30

L on isv  & N asbv  gen  g  68.1930 J -D
Gold 5 s................................. 1937 M-N
U nified gold 4 s ................. 1940 J -J

R eg istered .......................1940 J -J
Sinn m od  gold Os............. 1910 A-O
Coll trust gold 5s ............. 1931 M-N
5-20-yr col tr deed g  4 s .1923 A-O 
E H *  N ash 1st a 6 s . . ..1 9 1 9  J -D 
L C i n *  L ex  g o ld 4*28...1931 M-N 
N O & M 1st gold O s....1 9 3 0  J-J
N  O & M 2(1 gold 6a........1930 J -J
P ensacola  D iv  gold o s . ..1 9 2 0  M-S
St L  D iv  1st gold Os........1921 M-S

2d gold 3 s ........................ 1980 m-S
A tl K nox & N or I 8 tp 5 s l9 4 6  J 
H ender B d g e ls t s f  g6a ,193 1  M-S 
K en tu cky  Cent gold 4 s . .1987 J - J 
L * N & M & M l8 t g 4 * 3 8 l9 4 5  M-S 
L & N -S o u th  M joint 4 s .l9 5 2  J -J 
N Kla *  8 1st gu  g o s . ..1937  F-A 
N * C  B dge gen  gu g  4 *as 1945 J -J  
Pens *  A tl 1st gu  g  6 s . .1921 F-A 
S *  N A la  con  gu g 5 s .. 193l! F-A 

L *  Jett Bdge Co g u g  4a .. 1945 M-S 
L N A  *  Ch See C I &  L
Mahon Coal See L  S & M 8 

anhattan R y con so l4 s . 1990 A-O
K egistered ...................1990 A -0

M etropol E l 1st g 6s___ 1908 J -J
M cK ’ pt <fc B V  See N Y  Cent 
M etropolitan E l bee  M an By 
M ex Cent consol gold 4 s . .1911 J - J 

1st consot incom e g  3 s .a l9 3 9  J ’ ly 
2d consol incom e g  3 s ..a l9 3 9  J 'ly
E q u ip *  coll gold  5s ........1919 A-O

M ex Internat 1st con g 4 s .  1977 M-S 
M ex N orth  1st gold 6 s . . ..1 9 1 0  J-D  
M ich Cent se e  N  Y  Cent 
Mid o l N  J See Erie 
M i l L S & W  See Chic & N  W 
Mii & N orth  See Ch M & St P 
Minn *  St L 1st gold 7 s . .1927 J-D

Iow a E x  1st gold 7s ........1909 J-D
P acific  E x 1st gold 6 s ...192 1  A-O 
South W est E x  1st g 7 s .l9 1 0  J-D
1st oonaol gold 5s ............. 1934 M-N
1st and refund gold 4 s . .1949 M-S 
D es M & F t  D 1st gu  4 s .. . ’ 35 J -J  

M inn *  St L  gu  See B C R & X  
M s t P  *  S S M con  g 4 int gu ’ 38 J - J 
M S S M  & A  1 s t g 4  ln tg u  1926 J -J  
M inn Un See St P M * M  
M o Kan *  T ex  1st g  4 s . . .1990  J-D

2d gold 4 s .......................... p.i990 F-A
1st e x t  gold 5s...................1944 M-N
1st *  refu nd 4s.................2004 M-S
G en s i  4*28.....................1936 J -J
St L  D iv  1st re f g 48___ 2001 A-O
Dal & W a 1st gu g  o s . . .1 9 4 0  M-N 
Kan C *  Pac 1st g  4 s . ..1 9 9 0  F-A 
M o K & E 1st gu  g  5 s ...1 9 4 2  A-O
M K  & Ok 1st gu  5s ........1942 M-N
M K & T  of T  1st gu g 58.1942 M-S 
S h erS h &  So 1st g u g 58.1943 J-D  
T e x *  Okla 1 s tg u g 5 s . . .  1943 M-S 

M o Pacific 1st con  g 6 s  . ..1 9 2 0  M-N 
T ru st g old  5s stam ped .a l9 17  M

R e g is te re d ...... ............ a.1917 M-S
1st co ll gold 5 s...................1920 F-A
40-year gold loan 4s ........1945 M-S
3d 7s extd  at 4% ...............1938 M-N
Cent Br R y  1st gu g  48.1919 l: -A 
Cen Branch U P l s t g 4 s . l 9 4 «  J-D 
L eroy & C V  A  L 1 st g  5s 1926 J -J  
P ac U o f M o 1st e x  g  4 s .1938 F-A 

2d extended gold  5 a ...1 9 3 s  J -J  
S t L I r M * S g e n c o n g 5 s l9 3 1  A-O 

G en oon stam p g td g  os 1931 A-O 
U nified  & rel gold 4 s ..  1929 J - J 
R iv  &  G D iv  1st g  48 ..1933  M-N 

V erd i V  I & W 1st g  5 s .1926 M-S 
M ob J *  K  C i s t  cons g 5s. 1953 J -J  
M ob *  Ohio new gold 6 s ..1927 J -D 

1st extension  gold  6s..A 1927  Q-J
G eneral gold  4 s ................. 1938 M-S
M ontgoiu D iv  1st g  5 s . .1947 F-A 
St L  & Cairo co ll g  4 s ..e l9 3 0  Q-F

G uaranteed g  4 s ............1931 J-J
M & O coll 4s See Southern 

M ohaw k & M ai See N Y C & H 
M onongahela R iv  See B & O 
M ont Cent See St P  M & M 
M organ 's La *  T  See S P  Co 
M orn s & Essex See Del L  *  W 
V ]  ash Chat & St L  1st 7 s .1913 J - J

1st consol gold 5s ..........1928 A-O
Jasper Branch 1st g  6 s . .1923 J-J 
M cM  M W  & A 1 1st 68..1917 J-J
T * P  Branch 1st 6s___ 1917 J -J

Nash F lor & Slief See L A N  
N a to f M ex prior lien  4*38.1926 J -J

1st consol 4s .......................1951 A-O
NTe w H * D  S eeN Y N H & M  
N J Ju n e HR See N  Y  Cent 
New  & Cin B dge See, L ou  & N 
N O & N  E prior  lien e 6s® 1915 A-O 
N Y  B k ln  *  M an B cu See L  I 
N Y  C e n t *  H  R iv  g  S V s. 1997- J -J

R eg istered ...................... 1997 J -J
D eben  g  4s ........................ 1934 M-N
Lake Shore co ll g  3 V . . .  1998 F-A

R eg istered ...................... 1998 F-A
M ich  C ent coll g  3*38 ....1998  F-A

R eg istered .......................1993 F-A
B eech Creek 1st gu  g  4 s .1936 J - J

R eg istered ...................... 1936 J -J
2d gu  gold  5s ................. 1936 J -J

B e e c liC rE x t lB tg 3 * 3 8 b l9 5 1  A-O

P rice
Friday  

A u gust CO

Bid Ask
..........115
111 ........

96*8 Salt

106 Sale
.......... 94
1 1 1 1* .............
105 ........
......... 1 -4

•.............. 120

112*4 * " "

86*3 8 6 7s

107*2 .

97 *1

1007e Sale

.....  7834
17 Sale 
12 15

90 4.

107 
, 90 
. 96

94 Sale
8 0 3< 81 *s 

i o l  104
81 83*2
82 8434

.......... 85

..........105
.........  96

ibY* Sale’ 
..........104

116*4 
. 101i«

98

96*3 9 7 *a
.......... 92
.......... 90

*98 
110 . . . .  
107*2 109 \

'H i'
85 88

117

83 “a 85
102  *2 ............

.... 1153i 
*112 >*..........

79 80

89 Salt-
........ 89*4
93*4.....
80 .........

* 76 ..........
. . . .  78

" "  ioo"

W ee**
Range or 
Last Sale

Lew  H lqn
115 J ’ne’ 07
108 M ar’O' 

96** 96V
101H- J ’ly  '06
107 D e c ’05 
106 1<‘6
91 A ug'07 

113>2 M»>’07
109 M ar’05 
I2 5 7g M ay’O 
122 v* Mar'U- 
107*4 A ug’ 06 
117 May’07
62*3 A u g ’07

116 J ’ l y ’06 
108*2 Jan ’06
95 J ’ne ’07

108 J ’ l y ’06 
87*2 A p r ’0

113*2 M ar’ O

112 J a n ’07 
111 M ay’1.7 

97 M ay’06

97*2 A u g ’07 
104 A p r ’ 05 
10034 100 's

77H2 A u g ’O1 
16*2 18*2 
13 14

9o»8 -i’ i y ’ o i
105 M ay’OO

130 M ar’07
105 A p r ’07
118 Jan ’ 0* 
113*4 M ar’ 05
103 A u g ’ O

86 A u g ’07
97 A p r ’06

98 J ’n e ’07
102 J ’n e ’07

94 95 ** 
81 81Si

101 101
83 A u g ’07
82*2 84*2
84 M ay’07 

104*2 Jan ’ 07
96 *2 A p r ’07 

iO O ^M ay’o?  
102 102
103 *2 A u g ’ 07 
105 A u g ’07 
103*2 Ma>’07 
116 A u g ’ OV 
100*2 101 
107*2 F e b ’06
98*4 A u g ’07 
86 A u g ’07
97 *s May’07 
90 J ’n e ’ti7 
92 A p r ’07

110 M ar’05
95 A u g ’07 

116*6 M ar’07 
108 108 
109*2 J’ne’ O'
83 A u g ’07 
88 A u g ’O 

107 *2 A p r ’06
98 D e c ’ 06 

123*4 M ay’l»7 
122 D e c ’05
83 A u g ’07 

108*2 M ay’u7 
92 *a A u g ’06 

101 N ov ’04

114*2 A u g ’ 07 
112*2 A u g ’07 
11 6 *2 May’O1 
117*4 M ar'05 
113 J ’l y ’04

89\  J ’l y ’07 
79 *9 A u g ’07

83 89 
89*8 A u g ’07 
93 *s 94 
79*« 81*2 
78 78*a 
83 A u g ’07 
8 4 34 Jan V 7 

102 F e b ’07 
102 M ar’04

81

Hange 
ifince 

J an uary 1

Low H igh  
114*s 117 
108 1173< 

96*s 10178

[*06*2 109 
»2»4 98 

112 113*2

i 2 l ' "  125 78

117 120 
62*2 72*3

95 97=8

80 92 
1 13*2 113*2

112 112 
109 **.111

95*2 100°g 

io o  *4 i03*a

77 86 
15 273, 
10 21

130 130 
105 105 
L18 118*2

103** 1*10*9 
87 94

.... 96 99.... 102 102*8
58 94 98*4

6 80 88
3 100*2105.... 81 86
7 82 88*8

82 87.... 104*2 104*2
H5 *3 95H,_ 106 >2 112

1 102 107*4_ 102 106*2
104 105_ 103*3 107
11538 120

2 100 105

.... 98*4 105.... 86 90.... 97*3 98.... 90 9634
92 9i*2

... "98** i o i 3i.... 116 117*4
5 108 114... 109*2110*4... 80 88*8... 85 92*3

... 121 *4 124

Ill " * 3 " ” 94*"... 108*4 108*2

1143a ngS g  
111*2116 
116*2 116*2

98*4 102*4 
79*3 8 7 >2

88 94<%
89 *« 93 
93 99 
79*« 88*2 
78 87 
80 87 *4
84*4 84*4 

102 102*4

B O M U »
N. Y . STO C K  E X C H A N G E  

W erk E nding A u gust 30
N  Y Cent &  H  R— ( Continued.

Cart &  A d  1st gu  g  4s. ..198 1  
G onv &  Osw e 1st gu e  5s 1942 
Moh &  M ai 1st g u g  4 s . .1991 
N J J uno R gu 1st 4s. ..1 9 8 6  
N X *  H arlem  g  3*28...2 0 0 0  
N Y &  N orth  1st g  5 s . ..1927  

&  Pu 1st con  gu  g 4 s  1993 
N or & M ont l s t g u  g  58.1916 
Ptr.e Creeit re* gnar 6s. 1932 
R  W<fc O con  1 s text5s./i,1922 
O sw e & R  2d gu  g  5 s ...e l9 1 5  
R  W & O T  R  1st gu g 5 s .1918 
Rutland 1st con g 4 *28..  1941 

O g&LCliam  1 st gu  4s g l9 4  8 
Rut-Canad 1st gu  g  4s. 1949 

St Law  & A d ir 1st g o s . 1996
2d gold 6s........................ 199fi

U tica  &  Blk R iv  g u g  48.1922
.bake Shore gold  3*28___ 1997

R eg istered ...................1997
D ebenture g 4 s ............. 1928
25-year g  4s ...................1931
K a A  <fe G R  1st gu  c 58.1938 
M ahon C ’ l R R  1st 5 s . .1934 

P ilts  <& L  Erie 2d g  5 s .a l9 2 s  
P itts  M cK  & Y  1st gu 6s. 1932

2d gn ar6a ........................ 1934
M c K e e s *  B  V  1 s tg 6 s  1918 

M ioh  Cent 1st consol 6 s .1909
5a.........................................1931

R eg istered ...................1931
4 s .........................................1940

R egistered ...................1940
J L  <fe S 1st g  3*28............1951
1st g  3*28 ............................1952
Bat C & Stur 1st g u g  38.1989 
N Y C h ic *  St L  1st g 4 s  1937

K egistered...................... 193^
W est Shore l s t 4 s  g u ...2 3 6 1

R eg istered ...................... 2861
N Y  & G reen w Lake See Erie 
N V & H ar See N Y C *  Hud 
N Y  L a ck  & W  See D L  &  W  
N Y L E & W  See E rie  
N Y *  L on g Br See Cent o f N  J 
N ew  Y ork  N ew  H av & H art— 

H ou saton ic R con g  5 s ..  1937 
N  H *  D erb y  con cy  5 s .l9 1 8  

N Y *  N orth  See N  Y  C &  H 
N Y  O & W  ref 1st g  4 s . .01992

R eg is  $5,000 on ly ..........01992
N Y *  P u t See N  Y  C & H  
N  Y  & R  B See L on g  Island 
N Y  S & W  See Erie 
N Y T ex  *  M  See So P ac Co
N or & South 1st g 5 s ..........1941
N orf &  W est gen  g  6s........1931

Im p rovem ’t &  ex t g  6 s ..1934
N ew  R iv er  1st g  6 s ........1932
N  *  W  R y  1st con  g  48.1996

R eg istered ...................... 1996
D iv ’l 1st 1 *  gen g 4 s . . .  1944 
P ocah C & C jo in t 4 s . .1941

C C &  T  1st gu g  5 s ..........1922
S010 V & N  E 1st gu  g  4s 1989 

N orth  Illin o is  See Chi *  N  W  
N orth  Ohio See L  E rie & W 
N or Pac—P rior  lien  g  4 s ..  1997

R eg istered ...................... 199^
G eneral lien  g old  He___ «2047

R e g is te re d ................... «2047
St Paul-D ul D iv  g 4 s___ 1996
D u i Short L  1st gu 5 s ..1916 
C B * y c o l l t r 4 s  SeeGt-Nor
Bt P  & N P  gen g  6 s___ 1923

R eg istered  certitic ’s . . l9 2 3  
St Paul & D ui 1st 5 s . . ..193 1

2d 5 s ..................................191.
1st consol gold  4s ..........1968

W ash  Cent 1st g 4 s ..........194b
N or P ac T er  Co 1st g  6 s ..1933 
N or R y  Cal See So Pac 
N or W is See C St P M & O 
N or & M ont A'ee N  Y  Cent
O Ind *  W  6'ee C C C *  St L 

h io R iv  R R  See Balt & O 
Ore *  Cal See So Pac Co 
Ore R R  *  N av  See Un Pac 
Ore Short Line See Un Pao 
O sw ego & R om e See N  Y C 
O C K & St P See C & N W
Pac Coast Co 1st g  5s___ 1946 J-D

ac o f M issouri See M o Pac 
Panama 1st s fu n d g 4 *3 S ..1917 A-O 
Penn R l i  1st real est g 4 s .1923 M-N

Consol go ld  5a...................1919 M-S
Consol gold 4 s ...................1943 "»1-M
C on vertib le  g  3 *38........... 1912 M-N
C on vertib le  g  3 *26........... 1915 J-D
A lle g  Val gen gu  g  4 s . ..1 9 4 2  .Vl-S 
D R R R &  B g e ls t  gu  4 s g . ’36 F-A 
P liiiaB a l & W  1st g  4 s . .1943  M-N 
Sod B a y *  So 1st g  5 s ..  .1924 J -J  
S u n *  L ew is 1st g  4 s . . .  1936 J -J  
U S J  R R  & Can gen 43.1944 M 

Penn Co—G uar 1 s t g4*2S .1921 J -J
R eg istered ...................... 1921 J -J

Guar 3*as co ll trust reg . 1937 M-S 
G uar3*2S00lltr ser B ...1 9 4 1  F-A 
T r  Co ce r tii ’ s gu  g  3*28.1916 M-N
G u 3*28 tr ctfs  C ...............1942 J -D
G -  3 *as tr  c t fs D ............... 1944 J-D
G uar 15-25 y  ar g  4 s ___1931 A-O
C l *  M ar 1st gu  g 4 * s s . .l9 3 5  M-N 
Cl *  P  gen g u g 4 *28ser A . ’42 J -J

Series B ............................1942 A-O
Series C 3*28...................1948 M-N
Series D 3*ss...................1950 F-A

J-D
J-D
M-S
F-A
M-N 
A-O 
A-O 
A O  
J D 
A-O 
F-A 
M-N 
J -J  
J -J  
J -J  
J-.J 
A-O 
J -J  
J-D  
J-D 
M-S 
fJi-N 
J -J  
J -J  
A-O 
J -J  
J -J  
J -J  
M-S 
M-S

J-J
M-S
M-N
J-D
A-O
A-O
J-J
J-J

M-N
M-N

M-S
M-S

M-N
M-N
F-A
A-O
A-O
A-O
J -J
J-D
J -J
M-N

Q J
Q-J
m-F
Q-F
J-D
M-S

F-A
0 -F
F-A
A-O
J-D
Q-M
J-J

P rice  
F riday  

A u gu st 30

99 >3........

110

9 «
94

103 .........
93 *%.........

.......... 93
91*2 92 
89 *2 Sale

'108 ..........
103 ..........

'1 20  ..........
'1 1 8 * 3 .........
110 ........
103*3.........

. 100»4

100 i 0 0 ’4 
..........IOO*-,

Week's 
R ange or 
Last Sale

Low Ji igh

97 *2 M ar’07
105 o c t  '02 
101 *2 J ’ l y ’06 
1.10*2 M ay’ 07 
101*4 D e c ’06

187"* N ov ’97 
110>s J ’ne’ u7 
103 A u g ’07

106 *8 O ct ’On 
94 M ay!07 
94 M ay’07

122 J a n ’06

103 7t A u g ’06 
9 2 34 A u g ’ 07 
9 2 ’ 8 M ar’ 07 
91*3 92 
89%  89 sg

125*2 M ar’06 
107 *2 N ov ’06 
139 J a n ’ 03

104 D e c ’06 
H 8 *4 J ’ l y ’06 
119 J ’ne’06 
10034 J a n ’07 
106*2N ov’00 
94 *2 Dec ’06 
92 ^  May’ 07

11488.

io o 34 IOO3, 
102*4 M ar’ u7 
99*3 100 
99 99

124 F e b ’06

......... 129

.........  94*2.....  95.....  85*4
85 86

97 Sale j

66"* *6*7"  
67

.......... 95*4

'119 123*2

102^ ; : : : :  
102 ....

83 ___ _
109 114

101 ........
103 7S .........
io o "*  I " ' "

92*4 Sale 
88 *a Sale 
97 100S 
97*3.........

100*2 104 
..........103*4

‘ 84** " " "
93 ..........
84*4.....
82*4..........

.......... 95

94 94 
101*2 J ’n e ’06

104 Sep ’ 06 
126*9 J ’ne’07 
129 J ’n e ’07 
m * 4  O ct ’ 06
93 94

100 F e b ’06 
88 J ’ l y ’07 
85 *2 A u g ’ >)7 

109*3 * e u ’ 06 
92 A u g ’07

981
97 A u g ’07 
60*3 66 
70 M ay’u7 
9634 Jau ’O';

12

12234 J ’ne’07 
132 J ’l y ’99 
117 *4 J ’ly  ’ u 
106*2 May’07 
98 *9 O ct ’u6 
93 Muy’Oo 

113°8 M a j’O^

105 A u g ’ 07

1023, J ’ly  ’07 
103’ s J ’l y ’07 
111 *2 Sep ’04
106 A u g ’08 
91*3 92*4 
87*3 88*2 
99 J ’n e ’07

107 >3 O ct *06 
10VS J a n ’ 03

110 >3 Sep *04 
103*4 A u g ’07 
H)376 J ’i y ’07 

90*2 J ’ ne’06 
84 M ay’07 
94 J ’l y ’ 07 
89 O ct ’06 
90*2 M ar’ 06 
97 *3 J a n ’07 

110 J a n ’06 
108*4 A u g ’03

98*3 D eo ’03 
96 J a n ’04

R ange 
Since 

J an uary I

Low U  IgK 

9 7 *a "b'f"*  ̂

110*A u £ "

110*4 114
103 103

94 95 
94 95

90*a 96
9 2 78 94
91 S 99*9
8 9 ^  93>*

100 >4 100*4

92*3 94 **

100 “-4 103 Si 
i02 ** 102*4 
99*3 105 
98*2103 «c 

7

94 101%

126 130 
129 129

93 99*«

96 *« 
91**

92 99 <9

96 102 >4
97 102
65*3 74 
70 71 
95»4 9 5 \

120 122*4

117*4 117*4 
106*2 108*4

1 1 3 ^ 1 1 3 ^

102*3 109

10234 103 
101 1037,

9034 IOO** 
87*2 95 
99 99

103*4 107 
101 103*4

83 84 
93*4 98

97*3 971*

M ISUElil (lNEOUS BONOS—Continued on Next Pagre
C o a l an d  Iro n

Col F  *  I  Co gen  s 1 g  5 s . .1943
C on vertib le  deb g  5s___ 1911
Col Fuel Co gen  gold  6 s .1919 
G r R iv  Coal & C l s t g  6 sl9 1 9  

Clearf Bit Coal 1st s 1 4 s ...  1940 
C o l l n d u l s t *  co il 5s gu .,1 9 3 4  
C on tiu ’ ta lC  ls t s l ' g u 5 s  g .1952 
Jett *  Clear C *  1 1st g  5 s .l9 2 6  
K a n *  H C & C  1st s f g  5s.l95 1  
Pleas Val Coal 1st g s f  5S.1928
S unday O rce*  Co g  5 s___1944
Tenn Coal fcen 5a...............1951

T en n  D iv  l s t g  6 s ........a l917
Birin  D iv  1st consol 6s. .1917 
Cali C M Co 1st gu g  6 s .l9 2 2  
D e Bar C *  I Co gu g 6 s .1910 

V  a I ron C o a l& C o ls t  g  5 s .l9 4 ii 
V ictor  Fu e l l. t s t 5a......... 1953

F-A
F-A
M-N
A-O
J-J
F-A
F-A
J-D
J -J
J -J
J-J
J -J
A O
J-J
J-D
F-A
M-S
J -J

84*3 85

61 Sale 

•” ” " i '0 8 "

.........  75
85 89 

’ 102 .......

97 .........
91 Sal*)

86 85
87 A p r ’ 07

107*3 O ct ’04 
102*8 A p r ’06 
95 A p r ’02 
48*3 51 

107*8 D e c ’04 
107 May’97
105 >3 Dec *06
106 O ct -00 

F e b ’07
^ *4

J ’ne'07 
J ’ne 07 
D e c ’o3 
F e b ’07 

91

78 
88 

100 
106 
102  
100 
90*4 
93*9 F e b ’07

85 100*8 
87 87

43*3 76*4

78 78*2 
86 95 

100 106*2 
104 *2 106 >2

100 100 
90 98 
93*3 93*2

T e le g r a p h  a n d  T e le p h o n e
A m  Telep  & T e l co ll tr 4s 1929 
Comm Cable Co 1st g  4 s ..2397
M e t T *  T l s t s f g o s ........1918
M ich . State Telep. 1st 5s. 1924 
N V & N J Tel gen  g  o s . .1920 
W est U nion co l tr cur 5 s .1938 

Fd and real est g  4 *38...1-950 
M ut Un T el a fund 6 s . . .  1911 
N orth w  Tel g u f  4 *2 S g ..l9 3 4  

M a n u fa ctu rin g  Jk In d u str ia l
Am Cot Oil ext 4*<2S........... 1915
Am H ide & L  1st s f g 6 s . . l9 1 9  
A m er I ce  Secur deb g 6 a ..l9 2 5  
Am Spirits M fg  1st g 6 s , .1 9 1 i  
Am  Thread 1st co l tr 4 s . ..191 9
A m  T ob acco  40-yr g  6a___ 1944

4s............................................ 1961

J -J
Q-J
M-N
F-A
M-N
J-J
M-N
M-N
J-J

Q-F
M-S
A-O
M-S
J-J
A-O
F-A

.......... 99*3

9134 Sale

83 .........
88 ........

.........  75
100 .....

86*2 .........
100*2 Salts 

66 Sale

78 h  J ’ly  ’ 07
96 *2 J ’ne ’06

104 F e b ’07
97 F e b ’07

105 *s J ’l y ’03
98 A u g ’ (>7
9 1 “4 w l34

104 A p r ’07 
103 J ’ly  *04

87*4 J ’ly  ’07
88 A u g ’07 
79 J ’l y ’07 

100 A u g ’07 
8 6 7s A u g ’ 07
» 5 34 100*s
63 64

78*« 90 )

104
98

T s "
91

104

104 , 
98 1

i o a " '  
i o o \  
104  .

85 3S ‘
86
79 88 
98 103*t
S676 9S 
95*4 110 *  
63 7 »\-- ______________________________  _______~ ......... ........ -____ ...... ......................................... * A m L IO UJ

H o  price  Friday; latest bid audagked. a D u eJ a n  & D u e re b  cD u e .v ia r  U D a e A p r  * D u e  J ’ly  /c D ue A ug 0 D ue o c t  p  D ue N ov  2 D ue Deo « O ption
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W eek  Ending A ugust 30 f* fl “l 9!

J -J  
J -J  
J -J  
J -J  
J -J  
A -0  
M-N 
A-O 
A-O 
M-N 
M-N 
F-A 
J-D  
A-O

u
J-D
A-O
M-N
A-O
F-A

J-D

A-O
J -J

P en n  C o^-iC ontinued j  
iSrie &  P itts  gu  g 3*23 B .1940

S eries O............................1940
Gr R & I ex  1st gu g 4*28 1941 
P itts F t W  & C 1st 7 s . . .1912

2d 7 s ................................... ID li
3d 7s ................................>11912

Pitts i '6b Ash 1st con 5 s .1927 
P C < ? & S t L g u 4 % s A .. .1 9 4 0

Series B gu ar.................1942
Series C gu ar .................1942
Series D  4s gu ar............1945
Series E  U*2 guar g___ 1949
Series F  4s g u a r ......... 195i>

C St L  & P  1st con  g  5 s .1932 
P ensacola  <fc A t l  See L  & Nasli 
P eo &  East jSee C C O  & S t L 
Peo P ek  Un 1st g  6 s . . ..1921

2u gold 4 *2S...................... i)1921
Pere M arq—(Jli <fc W  M 5s 1921

F l i n t *  P M  g 6s ...............1920
1st consol gold  5 s ..........1939
P t H uron  D iv  1st g  5s. 1939 

SagTus<fc H. l s t g u g  48.1931 
PhU B  & W  See P en n  R R  
Pliila«fc R ea d in g  cons 7 s .1911 
P itts  Cm  &  St L  See P en n  Co 
P itts  C ieve &  T o l See B  &  O 
P itts  F t \V <As Cli See Penn Co 
P itts M cK ees  & Y See N  Y  Cen 
P itts Sli <fc L  K 1st g  5 s . . .1940

1st consol g old  5s ............. 1943
P itts  <fc W est See B &  O
15 eading Co gen  g 4 s ........1997

. R eg istered ......................1997
Jersey  Cent co ll g  4a. ..1951 

Rensselaer <& Sar See D  &  H  
R icli <fc Dan See South l iy  
R icli <fe M eek See Southern 
R io  Or W est See D en & R io Or 
Roeh <fc P itts  See B  R <fc P  
R om e W at & O g See N  Y  Cent 
R u tland  See H /  Cent 
i^ag T u s & H  See P ere M arq 
O t  J o  & G r Isi 1st g  4s. ..1947  
St L  >& Cairo See M ob £  Ohio 
St L  & Iron M ount See M P 
St L  K  C &  N  See W abash 
St l i  M Br See T  R R  A  o f St L 
St JLouis <& S an F r a n c is c o -

G eneral gold  6s ................. 1931
G eneral gold  5 s ................. 1931
S t Li <fc S F R R  oons g 4 s . . ’ 96 

Southw  D iv  1st g  58..1947
R efund ing  g  4 s .............1951
5-year gold  notes 4 *2 .-19 08  

St L  M & So East gu  4 *2gl909 
K  C F t S  & M  c o u g  6s ..  1928 
K  C F t  S & M R y  re f g  4s 1936 
K  C A  M  R  &  B 1st gu 5s. 1929 
Oz’ r k & C h C ls t g u 5 s g . l 9 1 3  

St L ou is  So See Illin o is  Cent 
St L  S W  1st g  4s bd ctfs .1989  

2d g  48 in c bond c t fs . . .2)1989
Consol gold  4s ...................1932
G ray ’s P t  T er l s t g u g  5s 1947 

St Paul & D u l See N o r  Pacific 
S t P au l M  &  M an 2d 6 s . . .1909

1st con sol gold  6s ..............1933
R eg istered ...................... 1933
R educed to gold  4 *28.-1933

R eg istered ...................1933
Dakota ext gold 6s ..........1910
M ont ex t 1st gold  4s___ 1937

R eg istered ...................... 1937
E M inn 1st d iv  1st g  58..1908

N o r  D iv  1st gold 4 s___ 1948
M nin Union 1st g  6s___ 1922
M ont C 1st gu  g  6s ..........1937

R eg is te red ......................1937
1st guar gold  5s ............1937

W ill &  S  F  1st gold  5 s . .1938 
S t P  <fc N or  P ao See N or Pac 
S t P & S ’x C ity  SeeC StPM dfcO  
S A &  A P a s s  l s t g u g  4 s . . .  1943 
S F e P res  <fc P li I s t g 5 s . . . l 9 4 2  
8  F  &  N  P 1st sink  I g  5s. 1919 
S a v F &  W est See A t l  Coast L 
S cioto  Val &  N  E  See Nor<fc W 
Seaboard A ir  L in e  g  4s . ..1 9 5 0

Coil tr  refund g  5 s ......... 1911
A tl-B irm  3 0 -y r lst  g  4s.e l9 3 3  
Car Cent 1st con  g  4 s . ..1949  
F laC en«fc P en 1st g  5 s .1918 

1st land g r  ex t g  5 s . ..193 0
C onsol gold  5 s ............... 1943

G a &  A la  R y  1st con  5s o 1945 
G a Car &  N  o 1st gu  g  5s 1929
Seab &  R oa 1st 5s ............1920

Sher Shr &  So See M  K  <fc X 
Sil Sp Oca «& G See A tl Coast L 
So Car <fc G a See Southern 
Southern P a cific  C o -  

G old 4s (C ent P ac coll).& 1949 J-D
R e g is te re d ...................A:1949 J -D

Cent Pac 1st re f gu  g  4s 1949 F-A
R eg istered ...................... 1949 F-A
M ort guar gold 3 *28. . &1929 J-D  
T h rou gh  St L  1st gu  4s ’54 A-O 

G al H ar & S A  1st g  6 s . .1910 F-A
M ex &  Pac 1st g o s___ 1931 M-N’

Gila VG<S?N 1 s tg u g 5 s .1924 M-N 
H ous E  & W  T  1st g  58.1933 M-N

1st guar 5a red............1933 M-N
H & T C  1st g 5s int g u . .l9 3 7  J - J 

Consol g  6s int g u a r ...191 2  A-O 
G en gold 4s int g u a r ..1921 A-O 
W a c o & N  W  d iv  1st g  6 s ’30 M-N 

A <fc N  W  1st gu s  5 s___ 1941 J -J

Jhrtce j Week's 
b rid n y  Mange or 

A u gu st JO Last Sale

B id  Ask

'107  .
............. 1 0 8 1 * 1
............1 0 8  *■,

......... 100*4
82=8

■112

-1 0 4 % _____

> ii2 % i* i3

j -j

j - j
j - j
j - j
A-O
J -J
J-D
J-D
M-N
A-O
A-O
A-O

M-N
J -J
J-D
J-D

A-O
J -J
J -J
J -J
J -J
M-N
J-D
J-D
A-O
A-O
J -J
J -J
J -J
J -J
J-D

J-J
M-S
J -J

A-O
M-N
M-S
J-J
J -J
J-J
J-J
J -J
J -J
J -J

93 93*11

80

117*4 
106 .

91

.....  91S

76 Saie

110 Sale 
77 Sale

.........  89

.........  77
70 Sait

1 0 3 % ........
......... 127

. 106
1041* . 

100% '

n a

108 “2 .

80*2 Sale 
......... 104

68
96 \ 
85

. 107

85 Sale

93*2.....
*8*2*  ̂S a le ’
........ 90
104 _____
..........105 ̂
..........108

100*4........
109 ........
1  1 0  * 4 ...........
.........  92

Low HiaU 
92 A p r ’07 
98*4 A p r ’04 

l o 8 S e p ’06 
127% O ct ’02 
119 J ’ne ’06 
119 A p r ’ 04 
116 M ay’05 
107*« J ’l y ’07 
107 >-4 J ’l y ’07 
l l2 * 2 .) ’ ue’05 

CO?, M ar’07 
91 F e b ’ 07

115*2 J ’ne’07

123 *g Jan ’05 
100% D e c ’O.i 
109 A p r ’02 
112 *2 A n g ’07 
10034 A p r ’07 
106 *2 Sep ’06

115*2 M ar’06

120
98

M ar’06 
J ’i y ’97

92 4 93 
95 4  M ay’07 
91 A u g ’07

82 J ’ne’ 97

118 118 
106 106 
91 F e b ’07 

102*4 A u g ’05 
75 76 
98 N o v ’06

116
7 3

116
77

97 M ay’07

89*2 89 °t, 
79% J ’l y ’07 
70 71 

101*6 A p r ’07

103% J ’ne ’ 07 
130 J ’ne ’ 07 
134 D e c ’06 
105 >2 J ’l y ’07 
116% A p r ’ Ol 
104 A ug’ 07 

98%  A u g ’07 
100*4 O ct ’06 
101 *s A u g ’07

124 M ay’07
125 A u g ’07 
136*4 M ay’06 
115 *2 May’07 
115*2 D e c ’06

80 80*;, 
102 A u g ’ 07 
110 O ct ’05

67%  68 
96*2 J ’ne ’ 07 
88 J a n ’ 07 
y 6*2 M ar’06 

107*4 A u g ’06

109*2 M ar’05 
106 M ar’07 
110 J a n ’05 
106 M ar’07

85 86 *v 
84 J ’ne’07 
94 A u g ’07 
93% J ’ne ’O? 
62% 82 *2 
90%  J’ne ’07 

103*2 A p r ’ 07 
105 J ’ne ’o7 
106*4 J ’ly  ’06 
107*4 F e b ’05 
104 A u g ’06 
109*2 109*-; 
l l l % J a n ’ 07 
93%  J ’i y ’07 

116 D e c ’06 
109*o F e b ’06

48

11

Mange 
Since 

January 1

Low Higti 
92 92

107 *8 109 w, 
106% 109*4

98 100*4 
91 91

1 1 5  1 1 6 * 2

n o *4 115 
10l)*4 100*4

97 9 7 S
83 95 
77 83 
70 79 

101 % 10l*g

103 10558 
130 131

105 '*2 io 8  *i

104** ib '7 *4 
97%  100*2

91 9834 
95*4 95% 
90 96 *2

90 92*2

118 123*2 
105*2 110 *i 

91 93

7 5 "  *82*2

116 119 
73 82*4

I0o%  101*8

130 131*2

112 115*2

80 87 
102 108*4

65 82», 
96*2 100*2 
88 89

106 107%

106 106

85 90*2 
84 88 
93 100% 
93%  99 
82*4 86 
90% 98%  

103 105*2 
105 106:,4

109*4 111*2 
111 112 

91*2 9 4 ^

B O N D S
NT. Y. STOCK  E X C H A N G E  

W eek E ndlnu A ugust 30

Southern Pac Co—( Continue a j  
M organ ’ s La di T  1st 7S-1918

1st gold  6s ...................... 1920
N o o f Cal guar g  o s ......... 1938
Ore & Cal 1st, guar g  5s. 1927 
So P o f  A r g u l s t g  6 s . . . c l 909

1st guar g 6s ...............c l9 10
So Pacific o f Cal—

Istg O sser ies  E & F ...1 9 1 2
1st gold  6s ...................... 1912
1st con  guar g 5 s ......... 1937

S P a co f N  M ex 1st g  6 s ..1911 
So Pan Coast 1st g u 4 s  g .l9 3 7  
Tex<fc*sTO S a b D iv lst g6 s .l9 1 2

Con gold 5 s .....................1943
- o Pac R R  1st ref 4 s ..........1955
Southern—le t  con  g  5 s___ 1994

R eg istered ...................... 1994
M oh & Ohio coll tr g  4 s . .1938 
M em  D iv  1st g  4*2 -5s ...1996
St L ou is d iv  1st g  48___ 1951
A la  Cen It 1st g  6s ..........1918
A tl tfc D anv 1st g  4 s ........1948

2d 4 s .................................1948
A tl <fe Yad 1st g  guar 48.1949
Col & G reen y 1st bs........1916
E T  V a &  Ga D iv  g  5 s . .1930

Con 1st gold 5s............. 1956
E Ten reor lien g  5s ........1938
Ga M idland 1st 3s........... 1946
Ga P ac R y  1st g  6s ..........1922
K n ox  & Ohio 1st g  6 s . . .1925 
4lo b  ifc B ir prior iien g 5s 1945

M ortgage gold  4 s ......... 1945
R ich  & Dan con  g  6s___ 1915

D eb 5s stam ped............. 1927
R ich  & M esk 1st g  4 s . . . 1948
So Gar &  Ga 1st g  o s___ 1919
V irgin ia  M id ser C 6 s . . .1916

Series D 4-5s................. 1921
Series E 5s...................... 1926
G eneral 5s .......................1936

Guar stam ped........... 1936
W  O & W 1st cy  gu  48..1924' 
W est N  C 1st con  g  6s . .  1914 

S & N A la  See L  & N  
Spok Falls &  N or 1st g  6s. 1939 
rp e r  A  of St L  1st g  4 *28..193 9
A  1st con gold 5 s___ 1894-1944

G en refund s i g  4S..........1953
St L  M B ge T e r g u  g  5s. 1930 

T e x  *  N  O See So P ac Co
Tex<fe P ac 1st gold  5s........2000

2d gold  in c  5 s ...................?2000
L a  D iv  B L  1st g  5 s ........1931
W  M in W  <fc N  W  1st gu  5s ’30

Tolcfc O C 1st g  5 s ............... 1935
W estern  D iv  1st g  5 s . . .1935
G eneral gold  5 s .................1935
K an & M  1st gu  g  4 s___ 1990

T ol P<fc W i s t  gold  4 s . ...1 9 1 7  
TolStL<fc W p r l ie n g 3 *28.1925

50-year gold  4 s .................1950
T orH a m iii B u f f l s t g  4 s ./i l9 4 6
Ulster &  D el 1st con  g  5s 1928

1st refu nd g  4 s ........... 1952
Un P ac R R  <fc 1 gr g  4s . ..1 9 4 7

R egistered ...................... 1947
20-yr con v  4s (su bscrip )..’ 27 
Ore R y cfc N av  con  g  4s. 1946 
Ore Short L ine l s t g 6 s . . 1922

1st con sol g  5s ............... 1946
Guar refund 4 s ............. 1929

R eg istered ...................1929
Utah <fc N or 1st 7s ..........1908

G old 5s ..............................1926
Uni N J R R  & C Co See P a R R  
Utah Central See R io  G r W es 
Utah &  N orth  See Un Pacific 
Utica &  B lack R  See N  Y  Cent
Vandalia consol g  4 s ___ 1955

era Cruz <fcP lstgu  4 *281934 
V er Val In d  &  W  See M o P 
V irg in ia  M id See South R y  
V a  &  Southw ’t 1st gu  5 s .2003
W abash 1st g o ld 6s ........1939

2d gold 5 s ...................1939
D ebenture series A ........1939

Series B ............................1939
Certificates o f deposit___

1st lien  equ ip  s fd g  o s . .1921 
1st lien  50 yr g term  4 s .1954
1st ref and ex t  g  4s ___ 1956
D et & Oh E x t 1st g  5 s . .1941 
D es M oin  D iv 1st g  4 s . .1939
Om D iv  1st g  3 *2S............1941
T ol & Ch D iv  1st g  4 s . . .  1941 
St Cha8 B ridge 1st g  6s. 1908 

W ab P itts T erm  1st g  4s. 1954
2d gold  4 s ............................1954

W arren  See D el L ac &  W est 
W a sh C en t i 'e e N o r P a c  
W ash O &  W  See Southern 
W ash T e n n l 1st g u  3 *28.-1945 
W est M aryland 1st g  4 s . . .1952

G en <fc con v  g  4 s ............. 1952
W  Va Cent & P  1st g  6s 1911 

W est N  Y <fc Pa 1st g  5 s ..1937
G en gold  3-4s.....................1943
In com e 5s........................ d l9 4 3

W est N o Car See South R y  
W heel’g  & L  E  1st g  5s. ..192 6  

W heel D iv  1st gold  5 s . .1928 
Exten<fc Im p gold  5 s . ..193 0
R R  1st con sol 4 s___ '....1 9 4 9

20-year equip s f  5s ...1 9 2 2  
W ilkes & East See E rie 
W il & S iou x  F See S t P M & M  
W is C ent 50-yr 1st gen 4s 1940

A-O
J-J
A-O
J-J
J -J
J -J

A-O
A-O
M-N
J-J
J -J
M-S
J -J
J-J
J -J
J -J
M-S
J-J
J -J
J -J
J -J
J -J
A-O
J-J
J -J
M-N
M-S
A-O
J-J
J -J
J -J
J -J
J-J
A-O
-M-N
M-N
M-S
M-S
M-S
M-N
M-N
F-A
J-J

J -J
A-O
F-A
J-J
A-O

J-D
Mar
J -J
F-A
J -J
A-O
J-D
A-O
J -J
J -J
A-O
J-D
J-D
A-O
J -J
J -J
J-J
J-D
F-A
J -J
J-D
J-D
J -J
J -J

F-A
J -J

J-J
M-N
F-A
J -J
J -J

m -"s
j -j
J -J
j . j
j - j
A-O
M-S
A-O
J-D
J-D

F-A
A-O
A-O
J -J
J-J
A-O
Nov

A-O
J -J
F-A
M-S
J-J

Price
hrinnii

A uijust 30

Week’ s 
Range nr 
Last Sale

Hid
’ 115
*110

•98*2 . . . .

Ask\Low H igh
....... 127 S e p ’06

116 N ov ’Ob 
112 F e b ’ in 
100% J 'ly ’07 
104 A p r ’07 
104 *4 Feb ’07

107 A p r ’0 
114*2 Dec ’04 
116 May’ 07 
104 M ar’O

103S

88 Sale 
......... 102

.......... 85

......... I l l
84 85

“ 89

■110% .........
......... 113S»

1......... 109*4
’ .............  68

II” "  i '1’2

. . .  90

III i o i *2 

! ! !  I 06*

......... 90*2
106 110

112*2 .........
.........  90

......... 105

......... 100

.........  90
83 Sale 
82 8 6 *s 
74 Sale

*87 .........
......... 104

97%  Sale

87*4.....
-------- 96*2
115*2.........

85*4 S al e

i o i ”  IIIIII

107*2
107

96*2
Sale
Sale

. 63 

' 102*

Saici
105

100

‘ 20*

97*4

67*2
Sale

84 .........
70 Sale 
50 55

..........106
112*4.........

78 Sale

83 Sale 82

ss-5 i Mange 
0 5  o  incc 

11 J a n u a r y  1

107*2 Feb ’0 
104 Sep ’06 

88 s 8 ' 
101 102 
114 N ov ’06 
82 A u g ’ 07 

113 *2 M ay’u7 
84*2 84*4 

113 J a n ’06 
96 J ’ue’Oti 
92 J ’ne’06

111
110%
112 Si 
110-2

67*2
114
117*4
115%
96

109*4
102*2
98

105
112
108*2
113 
107*1, 
107

96*s
108S<

F e b ’07 
J ' l y ’07 

112*-, 
J ’ne’ 07 
J ’l y ’07 
A u g ’07 
May’ 07 
A p r ’06 
Oct ’05 
A u g ’07 
A u g ’07 
F e b ’oa, 
A u g ’07 
O ct ’06 
D e c ’00 
D e c ’05 
May’07 
M ay’ 07 
Jan ’ 07 
May’ 07

117 J ’l y ’00 
111 J ’ l y ’07 
111*2 J ’ne’07 
90 A u g ’07 

111 D e o ’06

112*2 Aug’07
92 N ov ’06

110 M ar’06 
1 0 6 '2 N ov ’04 
107% A u g ’07
111 May’04 
102 M ay’07
91%  May’ 07 
83 84 
83*2 A u g ’O 
74 74 
95 D ec ’06 

110 M ar’07
93 Sep ’06 
96*2 98 
97 A ug'07 
87 *2 €>8
94 A u g ’07

u s - ?  116*2
107*2 107*2 
80*4 87 
87% M ar’ o7 

103*2 F e b ’07 
105*2 J ’ly  ’07

I0 2 7s F e b ’ 06 
98 Sep ’06

110 May’ 07 
106% 107*4 
96 
90 
61 
62 

102 
93 
52%

96*2 
J ’ne’ 07 
J ’ l y ’ 07 
J ’ne ’O 1 
M ar’07 
M ar’Oo 

55
104*2 A u g ’07 

97 N ov'04 
80 K'eb’07 
96%  J ’ne’07 

1.00 May’07 
66 67 
20 20

87 *2 J ’l y ’ 07 
69%  70 
50 50 

106*2 A u g ’O 
112*2 A u g ’07 

89*4 J ’ ne’07 
34 F eb  07

105 A u g ’07 
110 D e c ’ 06 
111*2 A u g ’05 
78 78 

102*4 D e c ’ 05

A’oj 'Low il  iy/it

112  112 
98 101 

103% 104 
!04*4 104%

107 107

iV«" l ie "
103% i0 4

107*2 107*2

S7% 95 
101 113%

8/4 94 
113*2 116 
SO 94%

111 111 
110% 113% 
112*2 117% 
U 0 * 2 l l  4 

67 *2 69 *4 
113*4 H 9%  
116 118%

109*4 113 
102% 103

104 106*8

106*2 111 
107 110 
94% 96*s 

108*2 109*2

108 111 
111*4117 
90 94

111*2118%

1 0 7 % 111 

i ‘o’0%  102*2
90*4 97
80 89
83*2 87*2
73 82

110 110

96*2 102%  
97 101*2 
87*2 93 
94 99*2 

116 126 
107*4114 
80*4 94% 
87%  87% 

103 103*2 
105 *2 105 *3

106 1 1 1 4  
106% 114 

96 105*2 
90 90 
57 76*a 
57*2 75 

101 102
52 :|s 67 *2 

104*2 109

*80 " *8*6*4 
96%  96*11 

100 102 
66 80 
19 32 *a

87 87% 
69%  82*2 
50 68

111*2115*2 
89*4 93%  
34 34

105 103 

* 7 8 "  *87%

12 32 89

ftllSsCKLiLiANEOUSi BON Us»—C o n clu d e d .

iU an u tactu rin g  &  In du stria l
B eth  Steel 1st ext s f  5 s . . 1926 J-J • 95 96 A u g ’06
C en t Leather 20-year g 5s. 1925 A-O 88*2 Sale 88*4 89 94
Consol T ob a cco  50-yr g 4S.1S51 F-A 64 65 65 4
D istil S ec Cor con v  1st g  5 s . ’27 A-O 76 77 72 75*4 20
in t  Paper Co 1st con  g  6 s .1918 F-A 105 106 105 105 *»s 2

C onsol con v  s f g  5s........1935 J-J 88 88 A u g ’07
In t  St 1’ ump 10-yr conv. 6s ’ 13 J-J 97 100 97 A u g ’07
K n ick er Ice  (C h ic) 1st g  5 s . ’28 A-O 97*2 O ct ’ 05
L ackaw  Steel 1st g  o s ___ 1923 A-O 94% Sale 94%  90S 12
N at Starch M fg  Co 1st g  6s 1920 M-N •76*a 83*2 A u g ’ 07
N at Starch Co s f deb 5 s .. 1925 J -J 70 A p r ’ 07
R ep u bI< fcS  ls t& c o lt r 5 s . l9 3 4 A O 95*-. 92 A u g ’07
If s  L ea th C o s fd e b  g 6 s . .l9 1 3 M-S 103*4 104 104 A u g ’07
U S R ea lty  <fe I  con v deb g 5 s  ’24 J -J 80 Sale 80 80 1
U S Steel Corp— ( coup ,(il9 6 3 M-N 93*2 Sale 92 93 *i i 10

Sf 10-60 y r 5 s . ( r e g  , .d l9 6 3 M-N 02*2 93*4
Va-C ar Chom col tr  5a g . .l9 1 2 A-O 96 % 97*2 A u g ’07
W estiu g h ou se  E & M s t 5s ’31 J -J 87% Sale 87*2 68*4 0 1

88*4 99 
63%  73 
70 90 

101% 108*2 
87*2 92 
97 106

* 9*4% ib*i’ * 
82 84 
70 70 
92 97 

102*4 106*4 
77 95 
90*2 99*4 
90 9 9 1* 
97 99 
87*2 97*2

M is ce lla n e o u s
A dam s E x  co l tr g 4 s ..........1948
A m  SS Co o f  W  V a  g  5 s___ 1920
B ’k l ’n Ferry Co 1st con s g 5s ’48 
C h ic J c &  St Y ard co l g 5 s .1915 
Det M & M Id gr incom es. .1911 
In t  M ercan M arine 4 *28..1922  
lu t  N avigation  1st s f  53.1922 
M an B ch  id & L  gen  g 4 s . .1940 
N ew p N e  Ship & D D 5 s d l9 9 0  
N  Y  D ock  50-yr 1st g  4 s ..1951
P rov iden ce  S ec deb 4s-----1957
Provident Loan Soc4*2S.1921 
St Josep h S tk  Yds 1st 4*28.1930 
St L  T er C u pplesStat’ iiitr Prop 

Co 1st g 4 *28 5-20 y e a r ..1917 
S Y'uba W at Co con  g  6 s . .1923 
Sp Val W at W orks 1st 68.1906 
U S Red & R ef 1st s f g  6s. 1931

M-S
M-N
F A
J -J
A-O
A-O
F-A
M-N
J-J
F-A
M-N
M -S
J-J

J -P
J -J
AI-S

63 Saie
..........  85

‘ b7*2 ........
.........  85

91 91 
100% J ’n o ’02 
41 O c t ’06 

101 May'07 
70 Sep ’ 06 
62 62 
85%  J ’l y ’07 
50 F e b ’u^

88 A u g ’07 
b 5 A u g ’07 
99 M ay’06 

100 *2 Sep ’05

112 J ’ ly >04 
113*2 J ’l y ’00 
90 90

52

91 103

101 l u l

70%
85%

87*2 95 
84*2 90

____________________________________________________________________________ 80 96
b D ue Feb d Due A p r  «D u e M a y  ^ D u e J ’ne A Due J ’ly  p  D ae N or #O ptioa SatoN o  price Friday; latest bid and asked this week, a Due Jan
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CHICAGO STOCK EXOEA?T&E-3tock Record-Daily, Weekly and Yearly
b'lO O K S— H IG H  R ST A N D  L O W E S T  S A L E  P R IC E S

Saturday M onday Tuesday W ednesday T h u rsd ay F rid a y  
A u gust 24 A u gust 26 A u gust 27 A u qust 28 A u gu st 29 August 30

•150 160 •150 160 150 150 *150 160
*3% 4 *3% 4 3% 3% *3 4> 13% *_____ 13% *1 2 % 13 % 13%

" l i j " 19 19 19*2 19 20 19% 20
*2 3 *2 % 3% * 2% 3% *2 % 3%

*14% 16*2 *14% 16 •14% 15*2 *14 16*2
*45 49 *45 49 *45 49 *45 49• 82 * 82 * .......... 82 •.......... 82* 23% •____ 23% * ____ _ 23 •_____ 23

* 64 * 64 * 64 * 64
* . . . . . . 40 •35 40 * 3 5 " 40 •35 40

*2 i% 2 2 % *2 1 % 2 2 % •2 1 % 2 2 % * ____ _ 2 2 %
*08 60 *58 62 *58 63 *53 63
*80 81 *80 81 *80 82 •80 81

28 28 28% 28*4 •28 28% -2 8 28%
•94 95 *94 95 *94 95 •94 95
*28 32 *23 32 •26 32 •28 32

4% 4% 4 38 43g 43s 43g 4% 4%
44% 44*a *43% 46 45 45% 45% 45%

•135 .......... *135 140 *135 140 •135 140
*120 125 * . .  . 125 * 125 ♦___ _ 125

6034 60 34 58 60 “08 58% •53 ’ ____ _
10334 10334 103 % 103 % * 104 * ____ 105
*35 •35 . . * 3 5 " . .  . . •35
*34 37 *34 37 *34 36% *34 37» 109 •106 109 *106 109 •106 109
*45” 50 •45 50 *45 50 47 47

1%
6

*138 140
*35 38 
107 107 

•105 % 106 
124 124 

40%  41

70*4 70 % 
*110 111
* .........  70
•112% 115

•30 35 
•88 8 8 % 
103 103% 

•141 145 
*96%  98 

1*8 1°6 
10 10 

*24 25

*1 1%
‘ 5 6 

137 139 
*35 38

■......... 108
'105%  100 
124 124 
*40 42

7 0 ‘8 70*8 
1 1 0 * 3  1 1 0 %

' _____  71
'112*4 113

34%  35 
88 89 

102*4 103%
140 145

9734 9734 
l n8 1*8 

10 10 
*21 25

*1 1% 
5%  5% 

137 137 
37 37 

105 107 
'105 % 106 
124 % 125 
*42 42

70%  70*4 
111  111

' .......... 70
112%  115

•3434 35 
8 8 % 8 8 % 

103 Si 103%
' ......... 145
•97 98 

• 1 % 134 
9=8 9% 

*24 25

•L 1%
*5 6 

135 135 
37%  38 

107 107 
'105%  106 
124 % 125 
*41 43

71 72 
111 111
.........  70

■112% 115

34%  34% 
*8%  88% 

103% 103%
* ......... 145

*97 98 
* 1 % 1> 

9% 9 7e 
*24 25

*150 ICO 
*3 3% 

L a s t  S a l  
19“« 20 

L a s t  S a l f  
L a s t  S a le  
L a s t  S a le  
L a s t  d a l e  
*22 23 
L a s t  S a le  
C a s t  S a le  
L a s t  S a le  
L a s t  S a le  
*80 81 

28 23 
L a s t  S a le  
L a s t  S a le

*4% 43« 
*45%  46% 
L a s t  S a le  
L a s t  S a le  
*59 59% 

"103 l u 6 
L a s t  S a le  
L a s t  S a le  
L a s t  S a le  
*45 48 
L a s t  S a le  
L a s t  S a le  
L a s t  S a le  

•5 6 
135 135 

39%  39% 
10634 107 

>105 106 
125 125*1 
*41 42 
L a s t  S a le  
L a s t  S a lt  
L a s t  S a le  
L a s t  S a le  
L a s t  S a le  

7 2 % 7 2 Si 
111% 1L1% 
L a s t  S a le  
L a s t  S a le  
L a s t  S a l t  
L a s t  S a le  
•34 34*4 
•8 8 % 90 
103 % 10334 
140 143 

97 97 
•1% 1*4 
10 lt> 

L a s t  S a le

L a s t  S a le  
L a s t  S a le  
L a s t  s a l e  
L a s t  S a le

S T O C K S
C H IC A G O  STO C K  

E X C H A N G E

Sales 
o/ the 
Week 

Shares

•150
*3

14
1934

•?%
18
45 
81

22%
64
46  
2 2 %
58

80
28%

97
33

*4%
•46

137
120

•58%
103

'38
34 
10 8

45
165
16
1

*5

"39%  
107 
105%  

*122 
43 

32*4 
80  
41 
2 % 
26*4 

72 
111 
2

222%  
5*4 
9 9 's

34%  
88a4 

I0 3 ag 
140 
*96% 

1%

160
4

J ’ne ’07 
2 0», 

J ’ly  ’07 
J ’l y ’ 07 
A u g ’O? 
A u g ’07

22*9 
J ’ly  ’O' 
J ’l y ’ 07 
A u g ’07 
A u g ’07 

bO 
28*4 

J ’l y ’ 07 
J ’l y ’07

434 
47 

A u g ’07 
A u g ’O-  

69% 
105 

A p r ’07 
A u g ’07 
J ’l y ’ 07 

49 
M ar’07 
-Mar’06 
J ’l y ’07 

6
131 

39% 
107% 
105% 
122 

43 
N ov ’05 
F e b ’06 
A u g ’07 
J ’ne ’07 
J ’l y ’07 

72 
112 

A u g ’07 
A u g ’07 
May’05 
J ’l y ’06 

37% 
89 

104 
145 

98 
1 3„

10 1 0 %
2 4 ‘8 A u g ’07
52% J a n ’ 07
10 N ov ’06
16 M ay’07
4 N o v ’06

itm tro n d s
Chic C ity  i i y ............... 100
Chic & Oak P a rk ........100

D a p re f.................100
Chicago S u b w ay ........100
Chic Union T ra ct___ 100

D o p r e f . . . . ......... 100
K ans C ity B y  & L t ..1 0 0

D o p re f.................100
M etropol W  S E le v ..  100

D o p re f.................100
N orth  C hic S treet___ 100
N orthw estern  E le v ..  100

D o p re f.................100
South Side E le v ......... 100
S treetsW  Stable C L 100

D o p re t.................100
W est C hic S treet........100

M is ce lla n e o u s
A m erican  C an............. 100

D o p r e f . . . , --------100
A m er R a d ia tor......... 100

D o p re t .................100
A m er S h ipbldg............100

D o p r e f . ...............100
Am er Straw  B oa rd ..........
B ooth  (A ) & C o ..........100

D o p re f.................100
Cal *  Chic Canal &  D100 
Central T ru st B a n k .. 100
C hicago A u d itoriu m ........
C hic B rew ’g &  M alt’g ___

D o p re f........................
C hic E d is o n .................100
Chic Pn eum atic T ool. 100
C hic T e le p h o n e ..........100
C hic T itle  & T r u s t . . .  100
D iam ond M atch ..........100
Illin ois  B r ick ............. 100
K nickerbocker I c e .  ..1 0 0

D o p re t.................100
M asonic T e m p le ...............
M il & C hic B rew ’ g ...........

D o p r e f ........................
N ational B iscu it ........100

D o p re f .................100
N ational C a rb on ........100

D o p r e f .................100
P age W o W ire  F en ce . 
People’ s Gas L &  C’kelOO 
Sears B oeb u ck  com . 100

Do p re f................. 100
Sw ift *  C o.....................100
The Quaker O ats C o. 100

D o p re f ........... . ..1 0 0
U nit’d  B ox  B d *  P  ColOO

D d  p re f................. 100
W estern  S ton e ............100

M in in g  
igham Con M in ing 50

D a ly -W est..................... 20
H u bbard -E U iott..........

4
400

4
00t'

710
250

75
64

240
67
25

254
50

677
190

160
124

1,545
130

45
275

1,400

R ange tor y ea r  
1907

H igh est

150 M a rl9  
3 % May 14

13 b’e b lS  
15 M a r l4

2*8 May 15
14 A p r 23 
48 A u g l6 
81 J ’ly  29 
2 l 34 A u g l4  
62% J ’ne21 
34 % A p r 10 
21 J ’ne29 
5S A p r24  
75 M ar 14 
28 M ai25 
95 A p r 3 
20 M ar 19

4% A u g l3  
43 Aug20 

129 Jan 7 
120 A ug20 

58*4 Aug27 
103 J ’ly  18 

30 Jan 2 
34 A pt 20 

106 A p r 20 
47 Aug28 

165 F e b 27

1 Jan y
5 Aug22 

129 Mar21 
37 A u g 2 7 

105 AugiiO 
102% M a r l6 
119% Jan 24 

39 A u g l7

41 A u g l3  
2% Jan 23 

25 F eb  5
69 A ug20 

109% Aug22
70 A p r  18 

107 A p r  9

34%  Aug28 
88 A p r  19 

101 % M arl5  
133 A p r  9 

97 Aug29 
1 Jan  2 
6 Jan 2 

22%  J ’n e l2

32%  Jan 24

16%  A p r Id

205 A jir e
5 Jan 24 

1C A pt 6 
46%  Jan 2

6 % A p r  3 
1 9 % Jan 9 
65 Jan 16 
87 Jan 17 
28 Jan 24 
72 Jan 15

J ’ ly 16

R ange tor Previous  
Year (1 9 0 6 )

Lowest H ighest

25 % Jan 25
J ’ly  17 
Jan 
Jan 1 
M a y l8 
A p r  3

7% A p r i l  
60 A p r  10 

137 Aug21 
130 A p r 24 

80% Jan 14 
109 Jan 7 

4 0 M ar28 
40 J ’ne b 

111 F eb  S 
54 Jan 8 

165 F e b 27

1 Jan 9 
6 % J ’ne 5 

149 A p r  3 
51 F eb  8 

134 % A p r 4 
112% M ayl3  
129% May Jo 

57 May 2

46 Jan 11 
2%  Jan 23 

27 M ar 4 
86 Jan 14 

11734 Jan 7 
84% Jan  11 

120 Jan  17

57 Jan 10 
95 Jan 26 

113% Jan 16 
173%  May 3 
102a4 Jan 16 

2%  A p r  8 
12\ A p r  8 
30 F eb  14

32%  Jan  24

20 Jan 22

140 Sep
5 D ec

15 D ec 
3934 J ’ly

4 J ’ly 
1 2 % Maj 
54%  Jau 
8.) Oct 
25 Oct- 
65 % O ct 
25 Mar 
23%  J ’ly 
60 May 
89%  Apr 
27 May 
97 I /e c  
23 A p r

6 J ’ ne 
51 J ’ly

115 Feu 
128% Dec

54 Jan 
L01 Jan

17 Feb
36 Jan

106 net
55 M ay- 

168 •% May
16 F eb 

1 M ar 
6 N ov

136 J ’ly 
48%  D ec 

101 A pr 
103 May 
118 J ’ne 
41%  Sep

79%  F eb 
46 May 

134 May 
21 J ’ne 
62 May 

113% Jan 
78 Jan 

112 D ec

88%  J’ly
50 A ug 
92% N 01 

101% Jan 
LI 5 May 
9 9 % D ec 

3< Dec 
5 % D ec 

28 D ec

2934 J ’ne 
7 “4 J ’ly  

14% Mar 
3%  J ’ly

200 Jan 
7 :,t Jan 

28% -Jan 
6v) May 
13% Keo 
46%  M ar 
6 ^% Feb 
93%  Feb
30 J ’ne 
72 % N ov 
85 M ar 
28 % F eb  
68 % M ar 
99 J n e  
35:,4 Nov

102 J ’ne 
60 F eb

11% Jan  
72 Jan 

130 N ov  
136 Jan 
81 N ov 

112 N ov
3 1 % D ec 
40 Feb

113% J ’ne 
64 Feb 

175 May 
16 % F eb 

1 M ar 
7 Jan  

165 F eb 
63 F eb  

139 Jan 
118 Jan 
147 Keb 

7134 Jan

80 F eb  
48 Sep 

2%Fet> 
23 M ar 
79% D ec 

119 O ct 
95 M ar 

122% M ar

93% May 
63 % D ec 
99 Sep 

119%  Sep 
i 52 % Jan 
10634 Feb 

2->4 Jan 
17% Jan 
42 M ar

4434 Feb 
14 % M ar
20% N ov 

4% O ct

Chicago Bond Secord
liO N U S

C H IC A G O  S T O C K  E X C H ’ G E 
W kkk Ending A ugust 30

A m er B iscu it 6s ................. 1910 F-A
A m er Straw board 1st 6 s ..1911 J -J  
Cass A v e  & F  G (S t L )—

6s .......................................... 1912 J -J
C hic Board ot T rade 4s ...1 9 2 7  J -D
C hic Consol B r *  M lt 6s ........... J -J
C hic Consol T rac 4 % s........1939 J-D
C hic E d ison—

D eben t 6s .......................... 1913 J-J
1st gold  5 s .......................A.1926 A -0

C hic A u d itoriu m  1st 5 s . ..1 9 2 9  F -A
C hic D ock  Co 1st- 4 s ............1929 A-O
C h ic  N o sh ore  E lec 6s ___ 1912 A -0
C h ic * M i l  E lec  B y  5 s .  ...1 9 1 9  J -J  
Chio F iieum  T oo l—

1st 5 s ................................. a-1921 J -J
Ohio B ock  I  &  P a c  B B  4S.2002 M-N

Collat T ru st g  5 s .............1913 M-S
Com m onw ealth E l e c t -

5 8 ........................................ &194S M-S
I llin o is  T u n n el 5 s ........... .1 9 2 8  J -D
K ans C ity B y  *  L t  Co 58.1913 M-N 
K nickerbocker I c e  1st 5 s .1928 A -0  
Lake S treet E l—

1st 5 s ................................... 1928 J -J
In com e 5 s .......................... 1925 Feb

M etr W  Side E l—
1st 4 s ................................... 1938 F  A
E x ten sion  g 4s .................1938 J -J

N orth  C hic S t 1 s t 5 s ..........1909 J -J
1st 5 s ................................... 1916 J-J.
R efu n d in g  g  4 % s ............1931 A-O
N o  Cliic C ity B y  4% s ...1 9 2 7  M-N 

N orth  W est’n E l—
1st 4 s ................................... 1911 M-S

O gden Gas 5 s ...................... 1945 M-N
Pearsons-Taft 5 s .................1916 J -D

4 -4 0 s ..............................................M-S
4-60s Series E ............................M-N
4-808 Series F ............................k-N

P eop le ’ sG a s  L *  C I s t6 s .l9 4 3  A -0
. R e fu n d in g  g  5 s ...............1947 M-S

C hic Gas L t *  C 1st 5 s ..  1937 J -J  
C on sum ers’ Gas 1st 5 s . .*936 J-D  
M utual F u el Gas 1st 5s. 1947 M-N

South Side E lev  4 HjS..........1924 J - J
S w i f t *  Co 1st g  5 s ........... 1914 J-J
U nion  E l (L oop ) 5 s ............1945 A-O
U n ion  P a cific  oonv 4 s ___ 1911 M-N
U nited  B ox  B oard 6s ................. —
W est Chic St 1st 5s ............1928

T u n n el 1st 5 s .....................1909
D eben t 6s ..........................1914
C onsol g  5 s ........................ 193s
W est D iv  C ity B y  4 % s ..l9 3 2  

W est ’m  Stone Co 5 s ........1909

N ot o .—A  ccru ed  in terest mus

M-N
F-A
J-D
M-N

J
A-O

t be

P rice  
F riday  

A u gust 30

B id

Week’ s 
R ange or 
L ast Sale

Low H igh

100 M ar’ 07

........101% 101

..................... !100

..................... fl03

.........  58 55

J ’l y ’ 07 
M ay’07 
A p r ’04 
A u g ’07

......... 100

.......... 98

97% 100 
.101 100

A u g ’07 
J ’l y ’07 

9634 J a n ’ 06

78 Sale

.101

96%
95

90 Sale

85 87%  
SO 83 

_____  90

90
t .....

Saif
91=8

94 .........
96  .........
98 ........ .

99%  Sale 
..........100

ys
100 % Sale
.........  99

71%
90

added to all

87 F e b ’06

78
79
80

100
90

78 
N ov ’04 
A p r ’04

J ’ly  ’ 0'
D ec ’ (16

96%  J ’l y ’07 
95 J ’n e ’07

90
M ay’05

A u g ’07 
81 

D e c ’ 06

A u g ’06 
F e b ’07

89%  90 
90 A u g ’07 

100 % M ar’06
94 94 
98 J ’l y ’ 07 
99%  S e p ’ 06

1 16 % Jfn e ’ (J7
100 A p r ’Oy 

99%  99%
101 A p r ’07 
103% F e b ’ 06

98 A u g ’07 
100 100%

95 A u g ’ 07 
114 N o v’04

71%  71% 
90 M ay'07 
68%  S e p ’ 05 
73 J ’ne’<J7 
73 J ’ne’07 
87 D e c ’06
96 % Jan ’06

C h ica go  bo

100
H100

19

13

26

nd

R ange 
fo r  yea r  

1907

Chicago Banks and Trust Companies
N A M E

ATo. \Lovo H igh

100 100

101
100

102
100

55 61

100
101

77 81*8

100 10234

98%
96

88 93*8

90%
85

75 75

89% 92
90 95

94 97
98 98

115% 115% 
;100 102%

Bankers N a t io n a l........
C alum et N ation a l..........
C h icago C ity ...................
Com m ercial N ation a l.. 
Continental N a tio n a l.. 
C ook Co State S avings 
Corn E xoliauge N a t .. .
D rexel S tate ...................
D rovers D ep National
Englew ood s t a t e .........
Federa l .National.........
F irst N a tio n a l...............
F irst N a t E n g lew ood .. 
Forem an B ros  B ’k ’g  Co
F ort D earborn  N a t___
H am ilton  N a tio n a l___
H ibern ian  B ’k ’g  A ss ’n
K aspar State B a n k ___
M onroe N ationa l
M utual B a n k ___
N a t B a n k ot B ep u b lic .
N ational C ity ........
N ational L iv e  S to c k ...  
N orth  A v e  State 
N orth  Side State S a y .. 
Oakland N ational 
f r a ir ie  N ational.,
P rairie  S ta te ..___
B ailw ay E x ch a n g e___
S outh  C hicago Savings
Secu rity  - ..........................
State B ank of C hieago. 
S tock  Y a rd s S a v in g s . .  
U n ion  B ank o f  Chicago 
U nion S tock  Y d s -State 
A m er  T ru st  *  S a v g s .. 
C en tral T ru s t  C o o f  111 
t 'h ioago  S av  B k  *  T r ..  
C h icago T it le  &  Trust. 
.Citizens T ru st &  S a v .. 
C o lon ia l T ru s t  & S a v .. 
D rovers-T rust &  6 a v . .  
’F arw ell T ru st C o ....... .

9 9 % 1 0 4 3< S fW rstT rust*  Savings 
101 102 1 H arris T ru st &  Sav . . .
...................  Jfilinois T ru st &  S a v . .
9734 101 K enw ood  T r *  Savings 

^ 00  102% Lake V ie w  T r *  S a v .. 
95 100 ELMerchantB’ L ’n & T r Co

.........  M etrop olitan  T r  &  Sav
75 N orth ern  T ru st  C o___

85 90 N orthw est T r  &  S a v .. .
P eop les T ru st  *  S a v ..  

3 73 LP ulnnan T ru st & Sav.
70 78 tB oyal T ru st C o .............

S tockm en ’s T r *  S a v . .
U nion  T ru st  C o.............
W estern  T ru st  & Sav. 

price  s. W  Side T r & Sav B k ..
W ood law n  T r * S a v  B k

Outstand­
ing Surplus  if 

Proflts\

IH vidend R ecord
In In Per Last P a id

Stock t 1905 1906 iod %

$2 ,000,000 $1,263,311 8 8 Q-J J ’ly ’ 07, 2
100,000 S34.84H 5 5 An. Deo ’06, 6 ,
600,000 f  140,90b 10 10 J -J J ’ly ’07, 5

o3,000,000 4.233,317 12 12 Q-J J ’ly ’07, 3,
4,000,000 3,065,021 8 8 Q-J J ’ly ’07, 2

50,000 i  7,47 4 6 6 Q-J J ’ly ’07, 1%
3,000,000 4,764,477 12 12 Q-J J ’ly ’07, 3

200,000 37,451 6 6 Q-J J ’ly ’07, 1%
600,000 356,072 8 8 Q-J J ’ly ’07. 2
200,000 i 33,53V) . . . . 3 Q-J J’ly ’ 07, 1%
500,000 84,215 B egan busin ess Oct 16, 1905

8 ,000,000 7,459,753 12 12 Q-J J ’ly ’07, 3
150,000 155,396 10 10+ 10 Q-J J ’ly ’07, 2%
500,000 631,541 P riv ate Ba uk

1 ,000,000 886,439 6 6 Q-J J ’ly ’07, 2
500,000 181,898 . . . . F-A J ’ly ’07, 2%

1,500,000 1,123,683 8 10 Q-J J ’ly ’07, 2
200,000 107,770
300,000 53,623 . . . . ” 3 Q-F Aug '07 , 1
250,000 §81,213 . . . . Jan. Jau ’ 07, 4%

2,000,000 1,227,1*9 6 ‘ *6 Q-J J ’ly ’07. 2
1,500,000 384,392 B egan busin ess tfeo 5. 1907
1,000,000 1,388,398 h2+3 1 2+ 3 Q-J J ’ly ’07. 3

200,000 56,367 Began busin ess Dec 8, 1906
50,000 46,215 6 6 Q-J J ’ly ’07, 1%

100,000 ?34,325 6 6 Q-J J ’ly ’07, 1%
250,000 69,148

c500,000 109,531 " h 1138 Q-J J ’ly ’07. 2c
250,000 «14,586 B egan busin ess Ju ly  3, 1908 

J ’ly  ’07. 1%200.000 471,046 4 5 Q-J
300,000 488,278 Orga nized Oct 12. 1906

1,000,000 1,123,423 » S Q-J J ’ly ’07, 3
250,000 4155,373 N on e
200,000 435,'JW Began M ay 1, 190 5.
200,000 453,030 N on e 6 Q-J J ’ly ’07, l*m

3,000,000 2,513,137 8 8 Q-J J ’ly ’07, 2
2,000,000 990,953 5% 7 Q-J J’ ly ’07, 1*4
n  500,000 n91 ,036 . . . . . . . .
6 ,000,000 4*1220313 6 6 Q j" J ’ne ’07," i %

50,000 46,198 . . . . . . . . . . . . . . .
600,000 543,506 5 + 5 10 Q-J J’ly ’07, 2%,
200.000 78.34U 6 6 Q-J J ’ ly ’07, 1%

1.500,000 41,071 O rgan ized  A pr 3 190f
2,000,000 1,219,4-27 1
1,250,000 347,256 B egan busin ess Feb 4. 1907
4 ,50000 0 7,982,228 12 +  4 12+ 4 II Aug ’07, 1

200,000 435,437
28,157

. . . . Q-J J ’ly ’ 07, 1%
200,000 . . . Q-J J ’ly ’07, 1

3,000,000 4,462,542 12 12 Q-J J ’ly •07, »
750,000 355,601 6 6 Q -J J ’ ly '0 7 , 1%

1,500,000 41,345,084 8 8 Q-J J ’ly ’07, 2
200,000 440.003 O rga nized J ’ly 28, 1906
200,000 454,938 .

&700,000 185,701 " s 8 Q-J J ’ly ’07 , 2
500,000 4535,429 6 8 Q-F Aug; ’07, 2 v!
200,000 45,300 In cor porate d M arch. 1905

1,000,000 1,031,808
1,000,000 315,084 '* 6 6 + 1 Q-J J ’ly ’07, 1%

200,000 427,862 Began busin ess Sep 5, 190fr
200,000 425.743 ------ 6 Q -J J ’ly ’ 07, 1%

R D ividends are paid Q -J, w ith  ex tra  paym ents Q-F. 1j Inclu des special d ividend o f 30%  paid D ec. 18. 1906. * B id  and asked prices; n o  sales w er*  
m ade on this day. t  N o priae Friday; la tost price this w eek, a  D ae  D ec. 31. a D u e J u n o .  c Capital in crea sed  Jan. 1 .1907  from  $250,000, a cash d iv iden d  
o f  30 per cent bein g  declared and to be taken as part paym ent for  new  stock , b D n eJu tv . k. Capital increased  from  $300,000, a stock  dividend o f 33* . 
p. c. being declared in  part paym ent therefor. n  Capital and surplus to  be increased. o Capital increased  from  $2,000,000 and $2,000,000 added 
surplus, t A u g . 22 for  N ational Banks and A u g. 20 ’07 fo r  State institutions, e x ce p t  those designated b y  a (4), w h ich  are o f  M ay 20 and M ay 21, re sp e ct­
iv e ly . a; A s  o f Ju ly  1 , 1907.
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BOSTON STOGK EXGHANG-S—Stock: Record, Daily, Weekly and Nearly
SHARE PRICES— NOT PER CENTUM  PRICES

Saturday 
August 24

Monday 
August 26

Tuesday 
August 27

Wednesday 
August 28

Thursday 
August 29

Friday 
August 30

831- 83’ 8 84% 8434 851- 8512 *8683 865s 86I2 861^ 87 87
*90i2 91i2 *901- 9U2 *89l2 901- *8912 901- Last Salt 89U Aug’07

*215 220 215 215 215 215 220 220 *217 220 1216 216
129 130 129 129 130 130 130 130 130 130 * ____ 130

* ____ 213 * 213 * ____ 213 ____ . . . . * ____213 208 208
* ____ 158 156 156 156 156 156 156 155 156 156 156

____ ____ 160 160 . . . .  ____ ____  ____
*1111 297 * ____ 297 * 297 * ____ 297 Last Sale 297 Aug’07

12 12 *12 14 *10  11 *12 14
Last Sale 50 AUK’ 07

*20 201- 20*8 2014 203S 2012 20U 2034 2012 20i2 1912 191-
*_ 68 * ____ G8 * - . 68 * «. 68 Last Salt 70 Aug’07
*120 130 135 135 *134 135 *134 135 *134 135 *134 135

Last Sale 110 Aug’07
Last Sale 18414 Apr’07
Last Sale 152 Juiy-07
Last Sale 250 AUg’ 07

12312 123’lr 123U 1231- *12312 *123 124 124 124 124
*80 -80 * ____ 80 ’ *75 80' 78 78
*80 83 " *8212 83" *821- 83 *81 83 Last Sale 83 Aug’07

Last Sale 190 Aug’07
12l2 121- *1212 1212 13 13 13 *13 ____ 14 141-

*,____ 50 * 50 " 50 50 50 50 *50 51 5U-
*171- 1812 *171- 18l2 *18 . *171- 181- Last Sale 1934 Mch'07
158l2 15912 158 159 15812 15812 158 1581- 15812 15812 158 1581-

Last Sale 152 May’07
Last Sale 222 Apr’07

187 186 186 *186 187- *185 187 187 187 *1S6 1S7
*814 Last Sale 8 Aug’07

. . . . *30 33 *30 3 3 " ~29~ "2 9 " *29 30 *29 30
*30 33 *30 *30 35 Last Sale 30 Aug’07

*1111 *82 ' * ____ 80 * 82 *____ 82 Last Sale 82 Aug’07
*93 95 *94 *94 95 *94 95 Last Sale 95 Aug 07
12312 124 124 1245s 125U 12614 12634 12712 127U 128 12634 12S3s
* 8U- 8212 *8134 821- *81i2 8212 *8112 82i2 Last Sale 813s Aug’07

Last Sale 150is July ’07
*85 85 85 851- 8512 *____ 86 8512 8512 8512 851”

*1 0 0 101 " *100 101 101 *100 . *100 101 *101  ___
140 140

*16 18 * ____ 18 * ____ 18 *171- 18 18 18
SO 8012 * - .  - 82 8 II4 8II4 82_ 83*" 82 83 82 82

4I0 5 4I4 5 41- 5 478 5 5 5 5 5
*11 12 *11 111? III4 1112 III4 H I4 1134 12 111- H34
1121- 113 1121S 113 11212 11314 11312 114 114 I I 4I4 Z112 113
119 119 *119 120U 119 1201g 119->S 120 119 120 118 118
105 10534 105 106 106 107 1061- 1071- 107 107 107 107U
*21 22 * 2112 2212 *2134 2214 * 2212 2312 Last Sale 2214 Aug’07

86 861- 86 8612 8612 861- 8634 87 8634 87 87 871-
*31- 4 *31- 4 *31- 4 *31- 4 Last Sale 312 May 07

*102 10212 *102 10212 *102 10212 102 102 *1 0 2  10212
*2334 24 * ____ 25 * ____ 25 Last Sale 22*"" Aug"07

*61- 678 * ____ 612 * ____ 7 * ____ 67s Last Sale 6ls Aug 07
* .  . . 207 * ____ 2061- 2O6I4 20612 20612 20612 * ____ 2061- 206 206

122 12314 120U 1221a 124 124 125 125 125 126 12512 12614
5OI4 5034 49'8 51 5012 501- 501S 501- 50l8 50l8 50 5134
80 80 80 80 80 80 80 80 *79 80 80 80

* ____ 205 205 205 205 205 205 205 *20512 20712 206 206
* ____ 2 2 2 * ____ 2 * ____ 2 * ____  2 ____  ____
* ____ 70 68 68 * ____ 70 * ____ 70 *____ 70
* ____ 87 * 85 * ____ 85 * . . 85 Last Sale 87 Aug" 07
*108 109 108 108 * ____ 108 *107 108 *107 108 108 108

157 157 157 157 *157 158 158 158 156 158 155 158
*934 10 *934 10 *934 10 *934 10 Last Sale 984 Aug’07

* 10212 10314 102U 10234 103 10312 103 IO3I4 103 103 1031- 10334
* ____ 21 * ____ 21 *20 21 *1912 201- *  20  21 20  20

251- 251- *251- 261* *2512 2612 *2512 2712 ____  ____
2 * ____ ” 2” * . .  . 2 “ * ____ 2 Last Sale 112 Aug’07

107U 10734 10714 IO8I4 108 108 10712 10834 1081- 1087S 10S34 109
:i 411- 4112 41 41 401- 41 41 41 . 41 4112 ------  ------
3” 26 26 *26 26 26 26 26 2512 25?8 26 26
'! 30 30=8 297S 31 3034 3114 3114 315s 3138 313s 31 3134
;r 92i8 923t 93l8 93iS 9312 935s 94 9414 94I4 95 9434 9434

*512 *51- 512 512 *512 ____ *512 ____ ------
* ____ 67” * ____ 67" * . .  . 67 61 61 *60 67 ____  ____

69 69
1 "1 Last Sale 76 May’07

rf 3 3 1 234 2̂ 8 21- 25g 234 234 21- 2 l2 *2l2 234
35 36 35 35 34 34 *32 35 *33 35 *33 35

’ i 67 6914 6738 70i4 6878 701- 703s 713s 70is 7U2 7 0  723g
j 2914 2914 *29 30 *29 30 2914 29I4 29 2914 29 2914

4534 4534 46 46 4638 461? 46 4614
; ” *5" '  5‘l4 " 5 * ” 5“ 5 5 5 5 *5 5I4 5 5l2

1512 15U *151- 1612 *1512 16 16 17 171- 1812 ------
•____ 1 * ____ 1 * ____ 1 * ____ 1 * ____ 1 l2 12 

1- 1-
12 12 12 12 12 12 121- 13 131- 131- *13 "  14 ‘

7I4 712 71s 712 714 714 71- 75g 734 . 734 71-  71-
12 12 1214 1214 12 12 121- 1212 123s 123s 1212 121=

*  40 .5 0 *.40 .5 0 *.40 .5 0 *.40 .50 Last Sale .40 Juiy’07
181s 183S 1834 2OI4 2012 2012 207S 21 *201- 21 20 2014

, 19% 1934 19 20 19lS 20 1958 2018 197g 20i8 X1914 20
: 154 156 154 155 156 157 155 156 1521- 155 151 154
I 725 730 715 725 715 715 715 720 714 715 714 714
f 2012 211- 21 2114 * 2114 2U2 22 22 22 22 22U 2214
; 39 .39 *.40 43 .40 .42 .35 .40 .39 .39 .40 .40

631- 65I4 631- 6478 6414 65I4 65 661- 6414 66 64>4 6658
1312 1312 *13U 1334 131- 135* 13l2 1312 13l2 131- 131- 1312

Last Sale 50 Aug’07
' iMst Sale 98 Aug’07
I * ih 134 *114 I84 *114 134 *114 134 Last Sale II4 Aug’07
\ 11 11 1012 101- 1012 1012 10i2 107g 10i2 10i2 *10 10l2
!■: 99 102 9934 100 100 101 100 100 100 100 100 100
t 12 1214 1218 121- 1214 125g 123S 1258 1214 1212 121S 123s
f- *234 *234 *234 *234 ____ Last Sale 234 Aug’07
:• 15 15 * 15 1512 151- 1512 1512 16 15i2 1534 1512 I6I4

121- 1212 * 1212 13 121- 13 1212 13 127S 13 1234 13
5 5 *434 5 *434 5 *434 5 *434 5 5 5

*.55 .65 *.55 .65 *.55 .65 *.55 .65 .55 .55 ____
*81- 834 *81- 834 9 9 9 914 9 914 914 912

* l l l 4 1U2 1134 1178 12 12 12 1212 1218 1218 12 12
67I4 681- 67 68 681- 681- 6812 70 695s 6958 68 69

; *2 *2 *2 ____ *2 Last Sale 2 Aug’07
' 11 T l  ” 1034 Y l  " *1034 III4 1034 11 *1058 11 ____  ____

621- 631- 63 641- 6434 651- 65 66 6434 66 6412 6612
* 1I4 * . .  . U4 * __ 1!4 * II4 Last Sale 1 Aug’07

29-% 297g 28U 2934 291- 3014 2934 3012 291- 30 2912 303g
106 106 105 105 105 106 107 107 106 107 106 108
*15 1434 1434 1412 1412 1414 14U 14i8 1434 1434 1434

* * 1  ” * ___ 1 * 1 * 1 Last Sale 1 Aug’07
94 96 93 94*8 9U- 96 87 9512 88I2 91 S9 90

4 4 *312 4 4 4 4 4 33 i 4 334 33.,
* 2 1 1 21- 21- 212 23̂ 21- 21- 21- 21- 212 23g 21-
1314 13‘ 2 1314 131- 133s 1334 133S 1334 13's 1434 14I3 141-

*78 82 80 80 79 80 79 •79 *75 78 *75 78
16 16 16 16U 16 I6I4 16lS 161s 1612 161- I6I4 I 7I4

i *53 54 *521- 53 5234 53 *521- 53 * ____  54 *53 531-
79 85 *82 82 82 *81 “ 82 *81 ____ 79~8 797J

834 9 87* "-87i *83( 8̂ 8 87S 9 9 9 87S 9
3834 3834 3834 383,i 3S3t 3834 39 39 3834 39 39 40
391- 391- 39U 391- 3914 3914 39 3914 39 39r’s 39U 391-
3912 4U2 401- 42 4112 42 4234 4312 43 4334 4314 441.1

6 6 *57S 6 57g 57s *57s 6 57s 578 578 57s
____ . Last Sale l.oeu J’ly 07
"*5" _ 51- ""512 514 ""514 51- 512 514 514 5 5

*145 142 142 142 144 142 142 145 145 143 145
.90 .9 0 ' 1 1 *.75 1 *.75 1 *.75 1 ............

c Before pay’ t ot assess’ ts called in 1907. * Til-1 and asked prices, cl New stock, e  Ass't paid, h Ex-rights, a Ex-div. and rights. 6 Ex-stock dividend

STOCKS Sales Range 1or Year Range 1or Previous Year
B O ST O N  ST O C K o1 the 1007 (1906)

E X C H A N G E Week
Shares Lowest Highest Lcncest Highest

RaiJroads
A tch  T o p  & Santa F e . 100 226 831- Aug20 107i2 Jan 7 86*4 J ly 110i- Sen

D o p re f------------------ 100 89 Aug 13 1 0 Jan 8 z977s D ee1 10518 Jan
B oston  & A lb a n y____ 100 42 213 J ’ly  9 240 F eb  7 239 D ec- 25714 F eb
B oston  E lev a ted --------- 100 260 129 A ug24 152 Jan 2 147 A u g 160 Jan
B oston  & L ow ell___ 100 35 200 J ’ne 19 231 Jan 7 230 D e c 2461- A pr
B oston  & M a in e ____ 100 70 152 Mch 14 170 M ay 8 160 Dec- 1801- A pr

D o pre'f------------------- 100 16 158 M ay 4 165 Jan 3 164 O ct 17512 M ay
B oston  & P rov ld en ce . 100 1294*2 J ’n e 21 301 F eb 25 2991« D ec 3141- A pr
B oston  Suburban El C os. ’ I60 8 J ’ly  1 15 F eb 16 13 N o v 27as F eb

D o n ref___- _______ 50 A u g 8 65 Jan 15 63 Jan 75 Feb
B oston  & W o r  Klee Cos__ 1,156 19U A u g 15 2834 Jan 2 25 Jan 391- A p r

D o p r e f ____  ___ 68 J ’ ly  22 80 Jan  23 721o Jan gO A p r
Chic June R y  & U S Y . 100 5( 135 A ug26 160 Jan 17 156 O ct 182 Jan

D o p re f- .  _ . 100 110 A p r 8 120 Jan 2 U712 J 'ly 127 Jan
Con & M ont Class 4 . , 100 1841.1 A p r  25 188 Feb  13 18734 N ov 190 M ch
Conn & Pass R lv  p re f . 100 152 J ’ly  17 156 M ch 11 158 O ct 163 A p r
Con necticut R iv e r___ 100 250 A u g 12 280 Jan 8 285 O ct 298 A p r
F itch bu rg  pref _ . ___ 100 "126 120 J ’n e 15 135 Jan 9 132 O ct 145 Jan
Ga R y  & E lectr ic____ 100 10 b 75 J ’ne 1 114 Mch22 95 Jan 107 A p r

D o p re f- __________ 100 82 May29 88 M ch 7 89 D ec 95 Jan
M aine C en tral. - 100 190 A u g 17 198 Jan 11 197 Mch 200 D ec
Mass E lectric  Cos____ 100 1,025 12 A u g  12 201- Jan 9 17 Jan 23 J ’ne

D o p re f. _____ 100 246 50 A u g 23 71l2 Jan  9 59i2 Jan 75 J ’ne
M exican Central_____ 100 193j Mch 9 2534 Jan 2 215s A ug 28U D ec
N Y  N H & H artford  . 100 *673 158 A u g 26 19012 Jan 2 190 J ’ly 207U Jan
N orthern  N H ___ 100 152 May23 160 Jan 8 155 Sep 163 F eb
N orw ich  & W or  p re f . 100 222 A p r 23 226 F eb  2 228 J 'ly 233i2 M ch
Old C o lo n y ______. ? . 100 ” 32 185 A ug 21 20014 Jan 7 198 Dee 210 Jan
Pere M a r q u e t t e ______ 100 5 J ’ly  31 52 Jan 16 53 Sep 531- O ct

D o  p re f._  ______ 100 " 5  ( 29 A u g  28 57 Jan 18 50 Jan OS O ct
R u tlan d  p re f------------- 100 26 J ’ne 5 45 Jan 24 4712 N ov 64 Jan
Seattle E lectric_______ 100 82 A u g 7 94 Jan 21 65 Jan 99 O ct

D o pref .  - 100 93 A u g 20 103 Jan 7 95 Jan 106 Feb
U nion P acific  _______ 100 ~876 1221.4 A u g  14 1821- Jan 7 13912 May 195 Sep

D o p re f____ _______ 100 813s A u g 20 93 Jan 15 91 M ay 9934 j  an
V erm ont & M ass______ 100 1501* J ’ ly 22 170 Jan 30 170 Sep 178 A p r
WTest End St ______ 50 " 8 1 84 J n e  19 95 Jan 25 92 D ec 101 Jan

D o p re f____________ 50 31
1

99 J ’n e 28 110 M ch 4 107 Sep 1161- A p r
W ore N ash & R o c h . . 100 140 A u g 28 147 Jan 15 150 F eb 1501- Feb

M iscellaneous J ’ne 5 Jan 8 J ’ ly JanA m er A grlcu l C h e m .. 100 5C 15 26 21 34
D o p re f- .  _______ 100 543 78 J ’ne 10 95 F eb 7 90 D ec 102 Jan

A m er Pneu S erv ice . _ 50 413 41, A u g  26 143. Jan 8 1012 D ec 29 Mch
D o p re f____________ 50 25f 11 A u g  17 33 Jan 8 26 A ug 46 A pr

A m er Sugar R e fin ____ 100 1,50( 109 A u g 15 137U F eb  11 128 May 156?8 Jaa
D o p re f____________ 100 21( 118 A u g  13 13134 Jan 16 130 D ec 141 Jan

A m er Telep & T e leg . _ 100 1.154 1033. A u g  12 134l2 Jan 2 128 J ’ly 14478 Jan
A m erican  W oo len ____ 100 22 A u g  14 36i2 Jan 7 28 N ov 4734 J an

D o p re f . ________ 100 ’ 437 85 A u g 13 102i2 Jan 8 10034 D ec 11034 F eb
B oston  L a n d - .  ___ 10 . . . . 3 M ch28 4 Jan 15 334 Jan 412 J ne
Cum berl Telep  & T e l. 100 102 A u g 12 115 Jan  10 115 J ’ly 11834 M ch
D om in ion  Iron  & S t . . 1634 MCH26 25 F eb  19 21"4 IMOV 34 A p r
East B oston  L a n d ----- 61* A u g 13 914 Jan 3 5% ja n 10 A u g
E dison  E lec Iliu m ------- 100 *171 200 A p r 12 230 Jan 7 225 D ec 250 Jan
General E lectr ic_____ 100 at? 120U A u g 26 162 Jan 24 157 D ec 184 O ct
M assachusetts Gas CoslOO 2.88 r 497° A u g  26 665s Jan 16 44 M ay 6434 J ne

D o p r e f __________ 100 48/ 80 M ch26 8612 A p r 20 8412 D ec 90 se p
M ergenthaler L in o___ 100 33 199 Jan  2 215 M ch 1 190 Mch 210 D ec
M exican Telephone . 10 50 2 J ’ne 3 434 Jan 19 3 Jan 534 se p
N E  C otton  \ arn____ 100 3 46 J ’ne 3 75 J ’ly  29 27 Mch 60 i\OV

D o p re f- .  . . 100 84 May2<! 90 Jan 12 80 Mch 9011 N ov
N  E T eleph on e_______ 100 “ 3C 108 A u g 6 126 Jan 7 126 D ec 1411- A pr
Pullm an C o___________ 100 161 153 Aug20 182 Jan 7 180 D ec 2681- N ov
R eece  B u tton -H ole - 10 *914 A p r  5 11 Jan 10 913 Jan 11 D ec
Sw ift & C o____________ 100 *678 1011,  A u g  20 113 Jan 16 10134 J ne 120 Sep
T orrin gton  Class A ___ 25 1 20 ” ne 13 221" Jan 12 221.1 D ec 23 Feb

D o p re f____________
U nion  C op L ’d & M ’g .

25
25

4 247g M ay 8 
l i4 A u g 2

271- J ly  26 
67g Jan 24

25
2

J 'ly
J ’ne

271- IN OV 
5ig D ec

U nited F ru it_________ 100 *484 10334 Mch i i 113 A p r  25 103M M ay H334 M ay
Un Shoe M ach C o r p . . 25 666 40 A u g 15 09 Jan 2 *601- D ec 86<8 reD

D o p re f________ 25 501 24?a AUg 15 29 Jan 4 28is D ec 325s J ’ly
U S Steel Corp ______ 100 3,840 291- AUg 15 503s Jan 7 3234 j iy 501S O ct

D o  p re f____________ 100 065 91 A u g 15 10734 Jan 7 99 J n e 1131S Feb
W est T elep & T e le g . . 100 25 5 M ch25 9 Jan 12 8 N ov 1712 Jan

D o p re f____________
W esting E l & M fg —

100
50

1
4

61
69

A u g 28 
A u g  27

82
78l2

Jan 17 
Jan 18

79 imov? 
733, O ct 9812

86
Jan
F eb

D o p re f— 50 _ 76 M ay 6 80 F eb  28 75 IN O V 98 Jan
M ining

A d venture  C on_______ 25' 1.400 2 J ’ne. 5 612 F eb  20 412 D ec 812 O ct
A llou ez________________ 25 305 32 A u g  15 741. Jan 14 3112 J 'ly 5514 D ec
A m algam ated Copper 100 32.51S 6512 A u g 15 121 Jan 5 921- J 'ly 118 Feb
A m  Zinc Lead & Sm ._ 25 26Q 29 A u g 13 53 Jan 22 «5g AUg <Z45 D ec
A n aconda ________ 25 llS 4334 A u g  16 75 F eb  16 57i2 M ay 74 F eb

25 620 412 J ’ne 4 153a Jan  16 2is J 1514 N o v
A rizona C om m ercia l. 25 565 14 A u g 17 2812 M ay 6 __

J ’ ne
- - - -

25 100 1- Aug30 2 Jan 7 ' “ 214' D ec
Ash B ed ........................... 25 10 1, Mav29l l i 2 Jan 9 .90 Sep 134 j iy
A t la n t ic _____________ 25 790 912 A u g 15 22 F eb 28 1034 Mayi 281.1 ja u

2 884 A p r 4 
Jan 14oaiaKidia i/Ciiip Let l jo------

Blnerham Con Min & S 50 *” 610 934 A u g 14 37 " 25 J ’ ly 497S Feb
B onanza (D ev  C o )___ 10 .40 J ’ ly  13 .80 Jan 17 .45 May .90 O ct
B ostonC onC & G  (rets) £1 1,790 18 A u g 15 3314 J an 5 205s 353s O ct

O ct
D ecB u tte C oa lition _______ 15 5,582 171- A u g 15 39i8 Jan 7 25 u iy

J 'ly 42
Calum et & A r izon a . 10 1,141 143 A u g 13 198 i- eD 8 107 184
Calum et & H ecla — 25 86 714 A u g 29 1000 F eb  15 675 M ay 900 D ec
Centennial------------------- 25 789 19~8 A u g  15 47 F eb  18 i7i2 f  *y 40ls D ec
Cons M ercur G old — 1 4,505 .35 M ch 26 .52 Jan is .35 u e c .70 Jan
Copper R ange Con Co 100 13,374 5734 A u g 20 105 Jan 14 6634 >» iy 861- Jan
D a ly -W est____________ 20 530 1312 A u g 19 2012 Jan  23 14 men 211- N ov
D om in ion  Coal . .  . . 100 45 A u g 13 7012 M ch 2 e i i- O ct 84 F eb

D o p re f___________ 100 98 A u g 23 114 Jan 12 113 N ov 122 Mch
Elm  R iv e r___________ 12 1U A u g 14 4ig Jan 10 1>2 J 'ly 312 D ec
Franklin_____________ 25 *985 912 A u g 15 2914 Men 1 1412 M ay 26I4
G ranby C onsolidated 
G reene-Cana tem  ctfs

-100 260 99 A u g 24 151 F eb  8 131 D ec 140
n 11« 175s A p r 8 

514 Jan 11G uanajuato C on sol. . . _5 ’ 234 A u g 16 412 Jan 718 Jan
JanIsle R oy a le  (Copper) 25 2,980 131s A u g  15 3612 ja n  14 151- J ’ly 293s

La Salle C o p p e r ------- 25 983 10 A u g 10 30 F eb  f- __ - - —
12i8 JanMass C on sol_________ 25 295 412 J ’ne 2 9I4 J an 10 61- J iy

M a yflow er___________ 25 100 .50 A p r  5 134 Jan 24 .40 J ne 11- J an
M exico Cons M & S . . 10 591 x8i- A u g  15 151. Jan 24 13 N ov 1434 jjci;

900 103, A ue20 241- Jan i f 103j J 'ne 221- u c c
25 538 64 A u g 15 96^ Jan 14 5412 Mch

D ec
Jan
Mch
J ’ ly
J ’ ly

85 ' D ec
M ontana Consol C & C 10 134 Jan 18 3l2 M ay 7 l^ 71- F eb
N evada C onsolidated 5 _925 101- A u g  15 201- Jan 16 11 233s u c t
N orth  B u tte________ 15 7.124 60 AUg 15 120 Jan 5 7434 1171- u c t
Old C o lon y ----------------- 25 1 M ch 14 21; Jan 4 .70 2i.<t D ec
Old D o m in io n ____ __ 25 8,793 271.1 A u g  15 63 F eb  14 33 6634 O ct
O sceola_______________ 25 968 100 A u g 15' 181 F eb  21 93 Mch

J 'ly 151 D ec
Parrot (Silver & Copp) 10 460 12i2 A u g 15 1 35 Jan 14 223 48 Jan
Ph oen ix  C onsolidated 25 1 Jan 51 '3 Jan 26 .60 M ay 2 h D ec
Q uin cy _____ ______ 25 3.070 87 A u g 28 148 F eb  6 80 J 'ly 114 Jan
R h ode Is la n d ------------- 25 450 334 A u g 15! el23j Jan 15 31 J 'ly 91S D ec
Santa Fe (G old  & Cop) 10 780 2 A u g 15 71; Jan s i is j *y 53s N ov
S hannon_____________ 10 4.54C 12U A u g 15 ! 243S Jan 17 534 187g N ov
T a m a ra ck ___________ 25 92 74 A u g 20 170 Jan 14 90 J ne 122 Jan
T rin ity  - - - - - - ...........
U nited C op per_______

25
100

1,551
245

147$ Mch2( 
5234 A u g 27

! 421. 
: 771.

Jan 24 734 J ne
57I4 M ai

201«
78

D ec
Feb

D o n re f___________ .100 1,120 67 M ch 15 91 M ay 1 88 .ian 111 Feb
U nitedStatesC oal& O tl 25 1,410 83, A u g 20! 1314 Jan 22 91.1 ? eP 143* Mch

JanU S Sm elt R e f & Min 50 1,538 3534 A u g  15 70 j  an 2 51 Men 66
D o p re f____________ 50

Utah C on solidated ----- 5
1,562 
4,113

38 A u g  12 49 
351, A u g 17 j 79

Jan 7 
Jan 14 43

S2i4
Mch
£ ne

477S 
6 !*3

Sep
Jan
Mch
D ec
O ct

V ic t o r ia _____________
W a sh in gton __________
W in o n a ______________

25
25
25

400

57.'

51'
1

A u g 15, H3g F eb  27 
May21 31,  Mch 6 
A u g  9' 14 “ Jan 23

578
.00

4

No\
Jan
J ’ ly

9U
21

1M;
W o lv e r in e ___________ 25 247 142 A u g 24 19S F eb  11 131 Jan 190 D ec

D ec?T> 325 .90 A u g 141 3SS Jan 22 .70 J ’ ly 2*
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BOSTON STOCK K X O H ’ t t t  

W eek En ding A ugust  30

A U G . 31 1907.| Boston Bond Record. 5 id

A m  Bell T eleph on e 4 s___ 1908
A m  T elep  ifc T el coll tr 4s. 1929 
A m  W n t  Paper 1st s 15s g 1919 
A tch  de N ebraska I s t 7 s . . l9 0 8  
A  ten T op  <fc S F e gen  g 4 s . . 1996

A d ju stm en t g  4 »___ J ’ ly 1995
S ta m p e d .................J ’ly  1996

B oston  E lec t  L igh t l s U js . 1908
Oolisol 5 s ............................1924

Boston <fc l<owell 4s ............1916
Boston ofc M aine 4 Ha*..........1944
Boston Term inal lst3H as.l947  „
Bur «fc M o Kiv ex  6s ........... 1918j J . j

.N on-exem pt Os.................1918 J .  J
S iu km g lund 48...............1910

B utte at Boston 1st Os___ 1917
Ceilar Rap <k M o K 1st 7s. 1910

2(1 7 s .....................................1909
Cent V erm l 1st g 4 s ..M a y l9 2 0  
C B <fc Iow a D iv  1st 68.1919

Iow a D iv  1st 4 s ............... 1919
D ebenture 5 s .....................1913
D enver E xteu  4 s .............1922
Ne'braska K xten  4 s ........1927
B <fc 8  W s t 4s...................1921
Illinois D iv  3 Has...............1949
J oin t bonus See « t  N orthern 

Cliic j o  Ky & Stk Yds 6s .1915 J-J 
Coll trust relu m ling g  481940 A-O 

Ch M ll <te St 1' D ub 1J 6s ..  1920 J - J 
Ch M & St P W is V div 0sl9 2 0  J . J 
Chic <fc N o  M ien 1st gn 5 s .1931 M-N
C hic <fe W M ich gen 5s___1921 J-D
C oncord <fc M ont cons 4S ..1920 J-D  
Conn ifc l 'a ss  K 1st g 4 s . ..1 9 4 3  A-O
C urrent R iver 1st 5s ..........1927 A-O
D et O r Kap &  W 1st 4 s . . .1946 A-O 
D om inion Coal 1st s I 5 s . .1940 M-N
Fitchburg 6s .........................1908 M-N

4 s .......................................... 1915 M-S
4 s .......................................... 1927 M-S

F re m tE lk &  M o V  1st 6 s ..1933 A-O
U nstam pea 1st 6s ........... 1933 A-O

at. N oi O B  & Q co ll tr 4s 1921 J -J  
R eg istered  4s___________ 1921 Q-J

J -J
J -J
J -J
M-S
A-O
Nov
M-N
M-S
M-S
J -J
J-J
F-A

J-J
A-O
M-N
J-I>
Q-F
A-O
A-O
M-N
F-A
M-N
M-S
J -J

I Tice
F rid ay  

A u gust 30

Bui A s*  
97 7b Sal* 
80 Sale

1J91 *d Sale 
90 Hi.........

Weokfs 
R ange or 
Last Sate

Loir H inh  
H73.* 97 
7!»7(, 80*6 

irt*2 J ’ne’07 
104 M ar’06 
94 a4 94 

H S 7\ M »y ’ 07 
853g J ’ne’07

110 F eb ’04
101 S e p ’06 
114 M ar’06 
112 Jan ’03 
li»534 J ’l y ’07
102 Sep ’05 

99®8 Oct ’06
100 J ’ne ’01 
123 ‘4 N ov ’06 
I l l ’ s J ’i y ’05 
83 83 

109 May’ 05 
9934 J ’n e ’07 

mOO^May’O? 
9 7 78 J’ ne’07 

102 V J ’ne’06 
97*2 May’07 
90 M ay’07

101 101 
95 F e b ’07 

122 A p r ’06 
120 F eb ’05 

97*2 J ’ l y ’07 
100 .J’ ly ’ 07 

99 M ar’07 
112*4 Jan ’03 
104 N ov ’06 
89 M ar’07 
93 A.ug’ 07 
98 A pr ’07 

103 *8 A p i ’06 
100 May’07 
13434 N ov ’ 06 
140 A]>r’ 05 

89 U9LH> 
92 A u g ’07

<

s |
Rant/e 
Nince 

J an uary 1

Low H igh
i 6 96*4 9m3*
ue 7H 90*4.... 1182 H83

1 9 4->4 n o i  3?... 1I8T»8 92
8 5 ^  9 I 34

14

I053i  107*8

83 90

98®g 100*-> 
moo‘8 moo1* 

9 7 7s 993»

97 Hi 97 Hi 
9 0 ^  91 Hi

100 102 Hi 
94, Hi 95

97 Hi 100 
lOOHi 102 

99 99

89 90 
93 100 
98 98

88*4 97*4 
9 0 7s 96

BON D>*
BO STO N  STOCK  E X O H ’ G E  

W kkk E nding A c« ust 30

Illinois  Steel deben 5 s___ 1910
N on -con vert deben 5 s . ..191 3  

la  Falls<fcSioux C is t  7 s .. 1917 
Kan C Clm  & Spr 1st 5 s . . . l9 2 . ‘> 
Kan C F t S & G ull 1st 7 s . . 1908
K an C F t Scott & M 6s ___ 1928
Kan C M & B gen 4s ........... 1934

A ssented  incom e 5 s ........1934
Kan C & M B y & B r 1st 5sl9 2 9  
M aine Cent cons 1st 7 s . ..191 2

Cons 1st 4 s ........................ 1912
M aro H ough  & O nt 1st 6 s .1925 
M exican  Central cons 4 s . .1911

ls tc o n s  in c 3 s ........... Jan 1939
2d cons m e 3 s ........... Jan 1939

M ich T e le p ls t  5 s .................1917
M inne Gen E lec  con  g 5s 1929
N ew  E n g  Cot Yarn 5s___ 1929
N ew  E n g Teleph 6s ........... 1908

5 s .......................................... 1915
5 s ............................................1916

N ew  E n gland cons g  5 s . . .1945
Boston T erm  1st 4 s ........1939

N  Y  N  H  & H  con  deb 3 *2s l 9 5 f>
o ld  C olony gold 4 s ............. 1924
O reg B y  dc N av con g 4 s . . l9 4 6
O reg Sh L in e 1st g  6s ........1922
R epub V a lley  1st s f 6 s ...1 9 1 9  
Rutland 1st con gen 4 His. 1941 

Rutland-Canadian 1st 4sl9 4 9  
Savannah Klee 1st con s  5s. 1952
Seattle E lec  1st g 5s ..........1930
T erre  H aute E lec  s  5 s___1929
T orrington  1st g  5 s ........... 1918
U nion Pac R R < fc lg r g 4 s .l9 4 7

1st lien con v  4 s .................1911
U nited F ru it con v  gen  5s. 1911 
U S Steel C orp 10-60 yr 5s. 1963
W est E n d Street K y 4s___1915

G old 4 Has..............................1914
G ola deoenture  4 s ........... 1916
G old 4s................................. 1917

W estern  T eleph  &  T e l 5s. 1932 
W iscon sin  Cent 1st gen 4 sl9 4 9  
W iscon sin  V a lley  1st 7 s ..1909

J-J
A-O
A-O
A-O
J-D
M-N
M-S
M-S
A-O
A-O
A-O
A-O
J -J
J ’ ly

i'.%
j - j
F-A
A-O
A-O
A-O
J -J
A-O
J-J
F-A
J-D
F-A
J -J
J -J
J-J
J-J
F-A
J-J
M-S
J -J
M-N
M-S
M-N
F-A
M-S
M-N
F-A
J-J
J -J
J -J

R n ce
F rid a y  

A u gust SO

Bin. ASK
97 .........
97 \  99

100 H; Salt 
114 .........

78*2

96 97

100 1 0 1 H,

108 Hi 110

86 67

WetK’s 
Range or 
Last Sale

Low High  
98 Hi J ’l y ’07
97 Hi 97 H> 

122*4 N ov ’0<'
98 M ay’07 

100 Hi 100 's 
115 115

9 4 Hi D ec ’ 06 
89 A ug'07 
9.1 May’07 

113*8 N ov ’06 
101*4 Sep ’ 05 
118 M h> ’04 

78 A u g ’07 
26 Hi n c t  ’Or
1734 A u g ’06

102 Hi A n g ’04 
9 4 Hi A ug'07

100 M ar’07 
100 *« J a n ’ 07

Hi A u g ’07
101 Hi Sep ’06 
1il0278 Jan ’05 
n ‘21 *8 M ar’06
102 A u g ’ 07 
107 H2 N ov ’ 05 
102 M a i’02

98*2 May’06 
100 Hi A u g ’O i 

97 A p r ’07 
99 *2 N ov ’06 
99*8 J ’l y ’07 

1150*6 A p r ’ 06 
110*2 Aug'07 
Ul)278 A u g ’07 
100 Hi J a n ’07 
10134 A p r ’07 
1023g Jan '06 

99 >2 M ay’07 
86 86 

H94Hi S e p ’05 
109 «8 A u g ’05

Range 
Since 

January 1
Loin M iyh  
9 8 Hi 98H» 
97 100*4
9 8 " 98  *< 

100*8 100 >2 
114 120

>•9 92 
99 101

78 85 *a

94 Hi 100 •« 
99*2 100

100*sl00*#

96 Hi 10634

102"  ios"

100 105 
97 97

106 j i o a

107”  i l 2 34 
119 2 7s 1199’* 
100*2 100 *« 
1013* 102

99 *i i00*J 
86 99

N otk— Buyer pays accrued in terest in add ition  to  the purchase price for all Boston Bonds. " N o  price  F r id a y ; latest bid and asked. D F la t price.

Philadelphia and Baltimore Stock Exchanges—Stock Record, Daily, Weekly, Yearly
S h a re  I’ r icen —Piot P e r  C en tu m  P r ic e s

tla tw iim i M onday Tuesday Wednesday T h ursd ay tY id a y  
A u g u s t2 i  A u gu st 26 A u gust 2 ?  A u gust 28 A u gust 29 A u gust 30

l l ^  l l 3*!* .........  1134

*47 49 
80 30V, 
*9 9>*

......... ..20
•5s* 6
8OH1 8OH1
66*4 56*4

58 6 8 °e 
38Hj 39

734 
1 6 ’4 
44

*38*2..39 Hi 
*3 6 Hi..37Hi 
63 Hi..53** 
8434..8434 

......... ..27

*10^  13

48 48 
30 30 
*9 9H»

0 Hi 
gO3!, 
65

6 H»
8038
06*4

57»ie 
38Hi 

7 ’« 
15*2 
43 78 

■*38Hi 
*36 Hi 

5 3 ^
84*2

58*8 
38Hi 

7 'l 
15*2 
45 »» 
39 Hi 
37 Hi 
53*a 
84 Hi

87 Ha 88 Hi
* l l * a .....
*23H i.........
•11*4 l l 3.

‘ 47 48 
30*4 30=8 

9 9

6 H)
80
56*4

1
58 Hi 

*38 
7*3,6 
15*2 

44*5ig 
*38*2 
* 3 6 4  

53Ha 
85

......... ..8 8 H1
*12*2 15
*24 30

11*2 11*2

*47
31
*9

48
31

9*8

6 Hi 
80 
67 

I
5834 
38*2 

71518 
15*2 
45 7g 
39 Hi 
37 *2 
53 Hi 
85

6*2
80

58s4
38*2

7 13ia
16
45®s

*40
37*2
54
8534

6 H1
80*2
5 i \

68 7» 
38Hi

?1618 
4-I91b 
4 1
37Hi
54
8534

88*4 88*4 •87
80
88

* 12 *2 17 •12 15
*24 32 •23 30

11*2 11 Ha * 11*2 12

47*2 48 48 48
31 31*4 31 3134
9 9 9*8

*4 6 •3 5
*15 19 •18 20

6 6*8 •634 V*,
81 Si 81 81
58 58”, 58 59

* 78 1
58®b 69 *t 5813ia 59 **

•38 39 39
7 13!# 713le 7^16 8
16 16 15*2 16

40618 4 6 7« 46*4 4734
•40 41 41 41
•37-*4 38 38 38

54 64*4 54*4 5134
86 8 6 3o 86 87

27 •25 27

A C T IV E  S T O C Iv S
CFor B onds and Inactive  

Stocks see below )

B a lt im o re
Con. Gas El. L. & P ow .1 0 0

Do p re l.....................100
N orthern  C e n tra l.......... 60
Seaboard (n e w )............... 100

Do 2d p re f............. 100
U nited B y <fc E le c tr ic .. 50

P h ila d e lp h ia
A m erican  R a ilw a ys___  50
Cambria S te e l .................  50
E lectr ic  Co o f A m erica  10
G en A sphalt tr c t l s ___ 100

D o pret tr c t f s ___ 100
Lake Superior C orp .. ..1 0 0  
Benigh C & N av  tr ctfs . 50
Lehigh V a lle y .................  50
M arsden C o...................... 100
P en nsylvania K K .......... 50
Pluladelp ’a C o (P ittsb ) . 50 
Philadelphia E lectr ic* . 25 
Plula R apid T ra n s its . .  50
R e a d in g ............................  50

D o 1st p re f.............  50
D o 2d p ie f ...............  50

U nion T r a c to n ...............  50
U nited Gas Im pt............ 50
W eis bach C o ...................100

Sales 
or t/u 
Week 

Shares

30

'300

310
3,736

350

285
301

4,323
35

2,665
101

2,o85
7,035

65 ,-55
10
30

1,101
3,321

Mange lor  y ea r  
1 9 0 ?

33 Hi Jan 15 
8 J May 2 9 
86 M arl J 
13 J ’ly  t  
28 J ’ne27 
10 Ha M arl2

47 Ha Aug29 
28 *4 A u g 13 

8n i 6 A u g t*
4 May 18 

19 May 21
5 7a A u g 15 

78 M ar 14 
6234 A u g lo 
*3ieJ ’ly 2 6

573ig A u g lS  
38 Hi Aug23

7 H, M ar 14 
15*e Mar27 

42^18 A u g 15 
40 Ma>24 
36 Hi A u g 15 
53 M arl4  
80 H, M arl 4 
25 May21

JJ ig hest

35 Jan 9 
85 Jan 10 
97 Jan 26 
23*4 Jan 7 
48 Jan 7 
15 J ’ne27

51 Jan 2 
47Hi Jau 24 
11:*6 Jan 14

8 J an 
36 Jan 25 
16 Jan 8

U»3 Jan 7 
7 8 7* Jan 5 

2 *2 J an 7 
TOUieJan 8; 

48*4Jan 4
9 Apr 4 

$ 26 *8 May 6
69s!. Jan 7 
453a Jan 11 
47 J a u 14 
603b Jail 22 
96 *8 Jau 6 
30 Feb 18

Range lor P reviou t  
Year (1 9 0 6 )

fjowest H ia hest

35 Ha D ec 
80 Oct 
97 J ’ly 
2 i  D ec 
48 Dec 
13 D ec

5034 Sep 
30a4 Jan 
11 M a\ 

6 N ov 
31 D c- 
14Ha Nov 

100 D ec 
65 May 
*716 Oct 

6 i-js J iy 
47 A p r 

6 *e D ec 
019*4 D ec 

56*4 M »' 
4 3 ^  A pr 
44 7g Maj 
58*«De4 

5|81 Hi M aj 
25 D ec

41 J ’n « 
90 J’n «  

111*4 D ec 
32 Jan
62 Hi Jan 
19 Jan

51 Jan
39*4 N ov 
12 78 N o t  
14 Jan 
48 Jan 
2334 Jan 

118 Jan 
86 J ’n* 

'Albie Jan 
73**18 Jan 
a54 *2 Mar 

9«16 O ct 
231*4 Jan 

83 Jan 
4715i8 Jan 

51 Jau 
65 A ug 

101 Feb 
32 Mar

P H 1 K A D E I.P H 1 A
in a c t iv e  S tocks!

A llegheny Val p re f___50
A m erican  C em ent........50
A m er P ipe  M fg ......... 100
Bell T e lep h on e............. 50
Cambria I r o n .................50
Central Coal &  C oke. 100 
Consol T rac of N J . . .1 0 0  
D iam ond State S tee l.. 10

P r e fe r re d .....................10
Easton Con E lectric  O.bO
K lee Storage B att___ 100

P re fe rre d ...................100
F t W ayne & W  V ........100
G erm antow n P ass........60
Indianapolis S t ........... 100
Indiana u n ion  T r___ 100
In su ran ce  Co o f N  A . .  10 
In ter  Sm P ow  & Chem .50 
K eyston e T elephon e ..5 0

P re fe r re d .....................50
K  ey stone W atch  Case. 100
L it  B roth ers ...................10
L ittle  S ch u y lk ill........... 50
M in eh ill &  S chuyl H ..5 0  
N  H aven  Iron  & S tee l.5
N 01 th em  C en tral......... 50
N orth  P e n n sy lv a n ia ..50
P en nsylvan ia  Salt........50
Pen n sylvan ia  S tee l.. 100

P re fe r re d ...................100
Phila  Co (P itts ) p r e f . . .50 
Ph il G erm an & N o rr is .50
P hila  T ra ction ...............50
R a ilw ays G enera l........10
Susqueli Iron <fc S teel. . 6
T idew ater S teel........... 10

P r e fe r re d .................... 10
Tonopah M in in g  o f N e v l
U nion  T r  o f In d ......... 100
U nited N  J l i l t  & C .. 100 
|Unit T ra c P itts p r e f . .60 
W arw ick  I r o n *  S te e l.10 
W e st  Jersey  &  s e a s h .5 0  
W estm oreland  C oa l....5o  
W ilk es  (4ss K ie c . .io o

37

60
44

67*4

45

19*2

15

69"

99 S
151

90

10  ̂

240"

7
52

46

100*2

7 7b
62Hi

P U I I /A  D E I, P H I A
B o n d s

A1 V a l E  ext 7s 1910 A-O 
A lt  & L V E le c  4 Has’33.F -A  
A m R y s co n v 5 s  1911 .J -D  
A tl C ity  1st 5s g  ’ 1 9 .M -N  
Balls T er 1st 5s 1926. J-D  
Berg<fc E B rw  1st 6s’2X J^I 
B ethle Steel 6s 199 8 .Q-F 
C h o c *  M e 1st 5s 1949 J-J 
Ch Ok <fcG gen  5 s ’ 19 J-J 
Col St R y  1st con  5s 1932 
Con T rac o f N  J 1st 5 s. ’33 
E &  A  1st M 5s 1920 M -N  
E lec  & P eo  T r stk tr  ctfs  
E q II G as-L 1st g  5s 1928 
H  & B T op  con  5s ’25 A-O 
Indianapolis R y  4 s .1933 
In tersta te  4s 1943 . .  F-A 
Leh igh  N av  4Has ’ 14.Q-J

R R s  4s g ........191 4 .Q-F
G en M 4His g ,1924 .Q -F  

Leh V  C 1st 5s g  ’ 3 3 .. J-J 
Leh V  ext 4s 1st 1948. J-D

2d 7s 1910.................M-S
Consol 6s 1923........J-D
A n n u ity  6s ...............J-D
G en cons 4s 2003. M-N 

Leh V  Tran oon 4s ’3iJ -D  
N ew  Con Gas 5s 1948 J-D  
N ew ark Pass con  5s 1930 
N  Y  Ph & N o  1st 4s ’39 J-J 

In com e 4s 1 93 9 .. .M -N  
N oO hioT rac con 5s ’ 19.J-J 
Pen n  gen  6s r  1 91 0 ..V a r  

C onsol 5s r 1 9 1 9 .. .V a r  
Penn &  M d Steel con  6s. 
Pa & N Y  Can 5s ’39 .A-O

Con 4s 1939.............A-O
P en n  Steel 1st 5s ’ 17 M-N 
P eop le ’ s T r t r  certs  4s ’43 
P  Co ls t&  col tr 5s ’49 M-S 

Condfc e o ltr  5s 1951 M-N 
Phil Elec gold  trust ctfs .

T ru st certifs  4 s...............
P <fc E  gen  M 5 g  ’20. A-O 

G en M 4s g  1 9 2 0 ..A & O

101

ibT
’ 9 4 '

94

ioi*

10 1
93*4
98Ha
67*4

114
107Hi
102

94*2

108

9434

1 0 5 "

9«r«»

94
99
6734

lb'i*4

P H I L A D E L P H I A
P h  & R ead 2d 5s ’33 . A-O

C on M 7s 1911 ........J-D
Con M 6s g  1 9 1 1 .. . .J-D  
E x  Im p  M 4s g  ’ 4 7 .A-O 
T erm inal 5s g  194 1 .Q-F 

P  W  &  B  col tr 4s ’ 2 1 .J-J 
Portland  R y  1st 5s 1930. 
K och R y&  L c o n 5 s ’54J-J 
U T rac In d  gen  5s’ 19. J-J 
Un R ys T r  ct fs  4s ’4 9 j& J  
U nited  R ys In v  1st co ll tr

s f o s  1926.................M-N
U T rac P it  gen 5s ’97 J-J 
W elsb ach  s f 5s 1930. J-D  
W lks-B  G & E  con 5s ’55J-J 

B A L T IM O R E  
I n a c t iv e  .S tock s 

A la  C ons Coai& Iron .100
P r e f ..............................100

A t la n t a *  C harlotte.. 100 
A tian  Coast L ine R R . 100 
A tlan  Coast L  (C onn) 100
Canton C o.....................100
Cons Cot D uck C o r p . . .50

P r e fe r re d .................... 50
G eorgia  Sou & F la . . .  100

1st p re f...................... 100
2d p re f........................100

G -B-S B rew in g ............100
B on d s

A n acostia  &  P ot 5s ...........
A tl &  Oil l s t 7 . . .1907 J-J 
A tlan  C L  R lt4 sl9 5 2 M -S  
A t l  Coast L (C t)ctfs  5s J-D

Ctfs of in debt 4 s ___ J-J
5-20 yr 4s 1925..........J-J

B alt C P ass 1st 5s ’11 M-N 
B a lt F u n dg  5s. 1916 M -N 

E x ch an ge  3Has 1930 J-J 
B a lt & P l s t O s m l ’ l l  A-O 
Balt T rac 1 s t5 s . . ’29 M -N 

N o  B alt D iv  5s 1942 J-D 
C en t’ l R y co n 5 s l9 3 2  M-N 

E x t *  Imp 5 s .1932 M -S 
Chas City R y 1st 5 s ’23 J-J

108

63*4

” e s "

80
225

85
9

26
20
90
70

100

” 89”
102*2

76
75

1 0 1 34
107*4

94*2
100
107
110
105

100

70

80

82
260
90
10
30

9^*2

100*2

”» o "

”80 ”  
80 

102 
109 
9534

1 0 8 "
112

B A L T IM O R E
Chas R y  G & E l 5 s ’99 M-S 
Cliarl C & A  ex t 5 s . ’09 J-J

2d 7 s .................1910 A-O
C ity&  Sub 1st 6s . . ’ 22 J-D  
C i t y *  S u b (W a s )ls t5 s ’48 
Coal <fe 1 R y  1st 6s ’ 20F -A  
C ol& G rn v  I s t6 s .l9 1 6  J-J 
Consol Gas 6s . . .  1910 J-D

5s........................ 1939 J-D
Ga & A la  1st con 5s ’ 45 J-J 
G a C a r& N  l s t 5 s g ’29 J-J 
G eorgia P  1st 6s . . . ’ 22 J-J 
GaSo & Fla 1st 5s 1945J-J 
G-B-S B rew  3-4s 1951M -S 

2d incom e 5s 1951 M-N 
K u oxv  Trac 1st 5s ’2 8A -0  
L akeR  E l 1st gu 5 s ’42M -S 
M em phis St 1st 5s ’ 45 J-J 
M etSt( W ash )l8 t5 s ’25F  A 
M tV e r  Cot D uck  1st os . 
N p tN & O  P  l s t 5 s ’38 M-N

G eneral 6s___1941 M-S
N orfolk  St 1st 5 s ’4 4 . .J-J 
N orth Cent 4 Has 1925 A-O

Series A  5s 1926___ J-J
Series B  5s 1926___ J-J

Pitt Un T rac 6s 1997.J-J, 
Poto V a l 1st 5s 1 9 4 1 ..J-J 
Sav F la & W e s t5 s ’34 A-O 
Seaboard A  L  4s 1950 A-O 
Seab <fc Roan 5s 1926. J-J 
South B ou nd 1st 5 s ..A -O  
U El L<fcP 1st 4Has’29 M-N 
Un Ry<fe E l 1st 4s ’49 M-S

Incom e 4s 1949 ........J-D
F u n d in g  5s 1 9 3 6 .. .J-D 

V irgin ia  M idland—
2d series 6s 1 9 1 1 .. .M-S 
3d series 6s 1 9 1 6 ..M-S 
4th ser 3-4-58 192 1 .M-S 
5th series 5s 1 92 6 -M-S 

Va (State) 3s n ew  ’32.J-J 
Fund debt 2-3s 1991. J J  

W est N C eon 6s 1914 J-J 
W e s V a C & P ls te g ’ l l  J-J 
W il <fc W eld  5 s .. 1935 .J-J

R id  A sk

88
100

106 *4 
100 
100
107 *4 
102*2 
107*4 
100 
100 
112*4 
105

50
2 » 34

100
I K !7*

io'ti"
79

102*2 
100 
108 
108 
102 *2 
105 
105 

68*4 
100 
100 

88 
8t5 
50*2 
7734

105
104
104
105 

86 
85

105
102V
109Hi

108 
100** 
101 
109 
103 
108 
102*2 
103 
113*4 
106 
50 Ha
21>s

103
111**

79*a

6 8 Ht
102'*
90
86*4
60\
78*4

90
90

110
103
110*2

* B id  and asked prices; no sales on tlus day. 1] E x -r ig liu . || $7.50 paid, t $15 paid, t  $10 paid, i  £35 paid, a R eceipts, b $25 paid. e $30 paid.
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Volume oi Business at Stock Exchanges
T B A N S A C T IO X S  A T  T H E  S E W  Y O R K  STO C K  E X C H A N G E  

D A IL Y , W E E K L Y  A N D  Y E A R L Y

W eek ending  
A u gu st 30  

l'J07

S a tu rd a y _______
M onday ...............
T u esd a y ...............
W edn esda y ..........
Th ursday.............
F r id a y ..................

T o ta l ....... ..........

Stocks R ailroad  <bc Slate V s
Shares Bar value B onds Bonds Bonds

320,816
524,594
399,741
489,165
313,744
417,384

$28,091,600
46,246,900
34,380,600
41,846,500
26,655,1.50
35,645,275

$589,000
998,000

1.058.000
1.265.000 

7-17,500 
926,500

*23,500
124.500
243.000
283.500
135.000
155.500

$1,000
500

2,465.444 $312,866,025 $5,584,000 $965,000 $1,500

6 ales at 
JSew Y ork Stock 

Exchange

Stocks—JSIo. shares
Par varne_____

B ank shares, pa r ..
BONDS 

G overn m en t bonds 
State b o n d s . . . . . . . .
B E . and m is. bonds

Total bonds___

W eek ending A u gu st 30

1907

2,405,444
$212,866,025

$3,200

$1,500
965,000

5,584,000

$6,550,500

190t>

7,549,755
$639,314,300

$10,700

$105,000
613,500

13,270,500

*13,989,000

Jan u ary  1 to A u gust 30

1907

144,567,506 
$12,445,594,800 

$222,900

$508,300
33,184,600

257,897,900

*291,590,800

1900

1 9 6 .5 2 8 ,4 2 8  
$17,453,800,600 

$364,400

$1,410,000
53,172,050

430,985,300

*485,567,350

D A I L Y  T R A N S A C T IO N S  A T  TH IS B O ST O N  A N D  P H I L A D E L P H I A  
E X C H A N G E S

Week end ing  
A u gu st 30  

x y u i

Boston P h ila d e lp h ia

Listed
shares

Unlisted
shares

B on d
sales

Listed
shares

Unlisted
shares

B on d
sales

S a tu rd a y ........
M o n d a y .........
T u e sd a y ..........
W ed n esd a y . .
T h ursday........
F r id a y ............

T ota l______

12,558
18/222
14,114
19,226

9,901
14,633

9,190
13,356

6,815
11,475

5,005
10,909

*9,000
45.500 
12,0t;0
29.000
14.500
36.000

10,474
18,816
17,413
20,428
12,628
13,420

3,542
4,688
2,949
2,963
2,959
3,079

$6,000
12,600
13,500
59,200
39,800
38,000

88,654 56,750 $146,000 93,179 20,140 *169,100

Outside Securities
A  W eekly R eview  o f  Outside M arket w ill  be round x>n a preced in g  page.

S tr e e t  R a ilw a y s B id A sk S tr e e t  R a ilw a y s B id A sk
NEW YORK CITY P u b S erv Corp N  J  (C on )

35B leeck  St<fc F u i F  stk 100 22 27 J C H ob  & P a terson loo .........
1) 1st m ort 4s 1950 ..J-J 75 80 4s g  1949............. M -N 5 61 63

UB’y  & 7th A v e  stk ..1 0 0 200 220 So J  Gas E l <fc T rac 100 112 115
1]2d m ort 5s 1914 . ..J -J 98 104 G u g  5s 1953........M-S < 96 98
Con 5s 1943 See Stock E xch list N o H ud Co R y 6s’ 14.T-J 

5s 1928.....................J-J
<100

B ’w ay Surf 1st os gn  1924 
UCent’l Crosst’n s tk . .100

100 105 <100
220 270 E x t  os 1 9 2 4 ........M -N <100 lOU

U ls tM  6s 1922 ...M -N 108 115 P at C ity con  6s ’31 . J-D <112 115
IJCenPkN  &  E  B  stk . 100 130 160 2d 6 s___1914 opt A-O <100
1jChr’ t’ r<fc 10th St stk 100 130 150 So Side E l (C hic) See C 

Syracuse Rap T r os 1946 
T ren t P  <& H  5s 1943J-D

hicago list
C o life 9th A v e  5s See Stock EiCli list 4 9«*s 101
D ry D E B  & B— <100 101

flls t  gold  5s 1 9 3 2 ...J -D 100 103 U nited R ys o f S tL —
23 \flscr ip  5s 1 9 1 4___ F-A 80 88 Com v o t  tr c t f s ........100 24

E ighth  A v en u e  stk ,.10u 300 350 H P referred ................. 100 62 ** 62ia
IjScrip 6s 1 9 1 4 ___ F-A 98 105 Gen 4s 1934___ See Stk E x ch list

1142U & G r St F ’y  s t k . . 100 300 375 U m tR ysS an F ran  jiieeStk E xch list
42d S tM  & St N  A v . .  100 50 70 W ash R y  & E l C o___ 100 35 *2 38

I jls tm o rt  6s 1910 .M -S 2100 102 P re fe rre d ...................100 73 75
1[2diucom e 6s 1915 J-J 08 73 4s 1 9 5 1 ...................... J-D 79 *6 81

In ter-M et— See S tock  E x cha’ ge list 1] W est C hicago S t ___ 100 28 32
L ex  A v  <fc P av F  5s See St k E xc list UCon g  5s 1936___ M-N . . . . . . 70
M etrop o lS tree tR y . See S 
N inth  A v en u e  s tock . 100

tk E x
120

list
160 G a s  S e cu r it ie s

Second A v en u e  stocklOO 125 130 NEW YOKK
< 92111st m ort 5s 1909 M-N <100 102 Cent U n  Gas 5a g ’27.J& J 96

C onsol 5s 1948___  F -A 3104 108 Con Gas (N  Y ) ........See St k E x c li list
flS ixth A v en u e  stock  100 140 170 1i M utual G a s ...............100 »1 5 0 160
Sou B ou lev 5s 1 9 4 5 ..J-J 4 95 100 N ew  Am sterdam  Gas—

< 85So F er 1st 5s 1 91 9 ...A -O <100 103 1st consol 5s 1 9 4 8 ..J-J 90
T h ird  A v en u e  See Stock hxcL' list N Ytfe L R G as 1st 5s ’44J-J < 95 tUO

T a rry  W P  <fc M 5s 192S < 95 100 Consol 5s 1945..........J-J < 91 94
Y k ersS tliR  5s 1946A -0 i 92 96 N  Y  & R ichm ond G as.100 33 36

2Sth <fc 29th Sts 1st 5s ’96 < 90 95 N or U n 1st 5s 192 7 .M -N < 90 98
liT w eniy-T h ’ d St stk 100 300 360 IJStandard Gas com  ..1 0 0 7180
Union R y  1st 5s 1942 F-A 

W estch est 1st 5s ’43 J -J
i  95 lo o llP re fe r r e d ........^ ...1 00

1st 5s 1930............. M -N
»100

i 95 100 i  98 102
BROOKLYN OTHEB CITIES

90A tlan  A v e  5s 1 90 9 .. A -0 4 90 98 A m er L igh t & T ra ct . 100 93
Con 5s g  1931..........A -0 4 95 100 P re fe rre d ...................100 83 85

B B  <fc W  E 5s 1 9 3 3 ..A -0 95 . . . . . . Bay State G a s ............... 50 %
B rook lyn  C ity s t o c k .. .  10 130 190 B ingham ton Gas 5s 1938 < 90 100

Con 5s See S tock  Exch list Brooklyn  U nion Gas deb
100B k ln C rosstn  5s 1908 .J-J 98 100 6s 1909 c o n v ’ 0 7 . . .M-S 105

B kn H gts  1st 5s 1941 A-O 90 Buffalo City Gas stocklOO 5 8
B klnQ C o<fcSub iS'eeStk E xch lint 1st 5s 1947 See S tock E x ch list
B k lyn  liap  T ran  See Stk E x ch list Con Gas of N  J 5s ’36 J -J < 89 92
UConey Is. <fe B klyn  . .1 0 0 100 150 Consum ers’ L  H  <fe P o w —

<1001st con s g  4s 1 9 4 8 ..J-J 75 85 5s 1938........................ J-D
B r k C & N  58 1939.J-J 95 105 E lizabeth  G a sL t  C o .. 100 275

G r’ pt & L orim er St 1st 6s 102 ......... Essex &  H udson Gas 100 112 i i e "
K in gs O’. El—4s See Stock Excli list F ort W ayn e 6s 1 9 2 5 ..J-J 37 43*2
N assau E iec  p re f....... 100 •65 75 Gas & El B ergen C o .. 100 53 55

5s 1944...................... A - 0 95 105 1jGr Rap G i s t  5 s ’15 F-A < 95 99
1st 4s 1951............See St k E x t h list H udson Co G as............100 98 104

N  W b ’ g  & F lat l s t e x  4 %s 99 Indiana N at <& Hi Gae—
10Steinw ay 1st 6s 1922.J-J 5 95 105 1st 6s 190S............. M-N 20

OXHEK CITIES Indianapolis G as..........50 50 55
Buffalo s tree t  R y— 1st g 5s 1952........... A-O < ......... 95

1st con sol 5s 1 9 3 1 ..F -A <104 107 Jackson  Uas 5s g ’3 7 .A-O 4 93 99
D eb 6s 191 7 .............A.O 5103 K ansas City Gas 100 50

Chicago City R y  See C hicago list l|Lt>dede G as............... 100 n ......... ' 9 4 ”
Colum bus (O) St R y.-lO O  

P re fe rre d ........ . . . . . .1 0 0
100 IjP referred ............... 100

La iay ’ e G a s l8 t6 s ’ 24.M -N 
L o g *  W abV  ls t 6 s ’25.J-D

75 100
107 lo8S* 43

Coium Ry con  5s See Ph ila list 25 35
C rosst’ wn l s t 5 s ’ 33.J-D }100 104 M adison Gas 6s 1926.A-O <103 108

Grand Rapids R y ___ 100 58 60 N ew ark  Gas 6s 1 94 4 .U-J <125 128
P re fe r re d ...................100 7 y  ^ S3 N ew ark  Consol G a s ..100 87 89

Lake St (C hic) E l See C hicago list IjCon g  5s 1948........J-D 104 105
IlL ouisv St 5s 1 93 0 ..J& J 3103 105 N o H udson L  H  <fc P o w —

<100L yn n&  Bos 1st 5s ’2 4 .J-D $100 102 5s 1 9 3 8 ...................... A -O
IJNew O rl R ys & L g t  100 

11 Preferred 100
19*2
•JO

20 1JO& IndC N atcfe 111 .100
1st 6s 1926______ ..J -D

Fat <fc Pas Gas & EleclOO
62 25

IfGen M g 4 *28 ’ 35 See Stk E x list 65 70
N orth  Chic S treet See C hicago list 11 Con g  5s 1949___ M-S t  99 101
P u b  Serv Corp o f N  J100 » 9 90 St Joseph  Gas 5s 1937.J-J 4 78 86

T r  etfs 2% to 6% perpet 
Coll 5s g  notes ’ 09 M-N

58 
J 92 *v

60 
93 % E le c tr ic  C om p a n ies

N orth  J ersey St R y  100 35 . . . . C h icago E dison  Co See C hicago list
1st 4s 1948.........M-N < H6 as 1|KingsCo El L<fcP Co 100 107 iiio

Cons T rac of N  J . . .1 0 0 66 68 X arragan  (P rov ) El Co 50 t ........... 98
1st 5s 1933........... J-D <102 103 N Y & E l L & Pow C olO O 42 48

N ew ’ k Pas R y 5 s ’ 30J-J <104 106 P re fe r re d ...................100 50 57
R apid Tran St R y .,1 0 0  

1st 5s 1921............A-O
230 U n ited E lectr ico f N J 100 60

<105 4s 1949 ...................... J-D < 60 63

Telesrr A: T e le p h o n e B id Ask j In d u str ia l a n d  iU iscei B in A sk
1| A m erT eleg& C able loot 70 90 ico n s  R y  Lts& R efrig .lO O 2 3%
11 Central & So A  m ar. 100! 100 ICO Consol R ubber T ir e . .100 3 5
Oommer U n T el (N Y ).25 113 P re le r re d ...................10o 12 20
lim p & Bay State Tel 100 75 D ebenture 4s 1951 AcfeO 20 30

45 55 Cons Steam slip Lines. 100 3*,
11 G old <fc S t o c k ........... 100 110 Coll tr  4s l i /5 7 ___J&J 23»„ 23%
H udson R iver T eleph  100 59 61 ’•i Cons Storage B a itery iou S 11
11N  Y & N  J T e le p h ...100 100 111) Corn Prod R ef See Stock E x ch list
IjN orthw estern T e leg . 50 105 115 IlC rucioie S teel............lo o 634 7
Paoilic & A tla n tic ........25 70 78 llP re le rred .......  ......100 05 65
IJSouthern & A tla n tic  25 93 100 UDiamond M atch C o. 100 1 125 *125%

D om inion C opper(new ) 10 43s 4*2
F e r r y  C o m p a n ie s D ouglas C o p p e r ............. 5

c/iectric B oat...............100
7

25
8*4

31
Brooklyn F erry stocklOO 34 1 P re fe r re d ...................100 83 87

B & N Y  1st 6s 1911.J-J i  98 E lectric  V eh ic le ..........100 2 8
N Y & E R F erry stk . 100 50 P re fe rre d ...................100 a

9
10

1st 5s 1922............. M-N 60 75 12
N Y &  H ob con  5 s ’46..T-D < 97 103 P re fe rred ...................100 58 63

H ob  F y 1st 5s 1946 M-N < 98 102 11 Federal S ugar o f N Y  100 40 51
N  Y & N J  2d 5s 1946. J-J < 95 100 U Preferred .................100 70 75
10th &  23d Sts F erry  100 30 40 IlGeneral Chem ical . .1 0 0 63 70

1st m ort 5s 1 9 1 9 ...J -D < 60 80 11 P re ferred .................100 96 99
IJUnion F erry  stock  .100 24 25 Gold H ill C o p p e r_____  1 t 13* 2

1.11st os  1920 ............M-N 85 86 G reene C a n an ea ........... 20 t 12*4 12%
G reeue Con C o p p e r .. .10 
G reene Consol G o ld ...  10 
G reene G old -S ilver.... 10

r .........
S h o r t -T e r m  N o te s t 1*2 

t 13,
l 15ia

1 “3
A m C ig s e r A  4 s ’ 11-M-S i  89 .91 G uggen h eim E xplo ’n .100 

H ackensack  W ater Co —
130 170

Ser B  4s M ch l5  ’ 12.M-S < 87 90 1
A m  T el &  Tel g  5 3 ’ 10 J -J « 9 o34 96*4 R e f g  4s 52 op 12. ..J -J i  88 93
A tla n  Coast L  os ’ 10 .M-S i  95 ht 96 H all S ignal C o ............100

H avana T ob acco  C o. .100
62%
11C en tC ross ’n  g u 5 s ’09M-N i  92 95 9

Ches & Ohio 6s J ’e 28 ’ Oo i  9 7 7(, 9 8 \ P re fe rred ................... 100 12 16
6s, J u ly  I, 1910.............. i  9 9 3g 99 76 l s t g  5a Jun e 1 ’ 22. J-D 55 65

Ch R  I  &  P a c  4%5’O^A-O i 98*2 99*s H eck er-Jones-Jew ’ l M ill
C hic 60 W  Ind 5 s ’ 10 F & A 5 97*a 93 1st 6s 1922...............M-S 102 105
Cin H a m & l)4 ‘'iS’08 .M -S 70 80 H er’g-H all-M ar,new .lO O 35 45
C C C & S t L  5s, Ju n e ’ 11 i  97 9734 H oboken L a n d *  ImplOO 200 . . . . . .
E rie  6s, A p r  8 1 9 0 3 ......... < 94 95 115s 1910...................xM-N <100 . . . . . .
In terb  R  T  g  4s 1908 M-N i  95 96 *2 H ouston  O i l .................100 5

5s M ch 1 9 1 0 .............M-S < 90 93 25 35
K an  C So g  5s A p r ’ 12 J -J i  94 9 5 1* H udson R ea lty ........... 100 120 135
L a ck S te e lg o s  1 9 0 9 ..M-S < 95 96*4 lln g e rso ll-R a n a  com . 100 ft 0 . . . . . .

5s g  1910.................... M-S < 93*2 
« !17*2

94 “2 llP re le rred ...................10U 8y*s 91
Lake S h & M  So 5s’ l o  F-A 97 \ In tern at ’ lBankingColO O 125 135
L ou  &  N ash g  5s ’ 1 0 .M-S § 9734 983b I fln t ’n ’l M er M ar See Stk E x ch list
M ich  Cent 5s 1910 . . .F - A < 97 ^ 9734 ln tern at’1 N ic k e l___ 100 95 105
M m n &  S t L g 5 s ’ l l . .  F-A i  96 97 P r e fe r re d ...................100 80 87
M o Pac 5s F eb  10 ’08. F-A < 99 99*2 International Salt___ 100 12 14,
N at of M ex 5 s ’o 7 .o p tA -0 i  99 7e 100% 1st g  5a, 1951......... A-O 47 53
N  Y  Cent 5s 1910___ F-A < 97 >2 98 Internation al S i lv e r . lo o 6 8
P en n  Co g u 4 “vs 1907M-N i  99 \ 100 P re fe r re d .................100 60 68
Fa R R  os M ar 15 ’ 10.M-S < 97 9 7 ^ 1st 6s 1948.................J-D 105 107%
St L  M  So’east 4 S.s’09 J -D < 94 95 Lackaw anna S te e l .. .  100 45 52
S t L & S F  g 4 “2 ’ 0 8 . . . J -D i  34 96 Lanston M onotype........20 t 11*2 12%
South ’n c o lltr  5s ’ 09. A-O < 95 96*2 Law yers M ort C o........100 18S 195
South R y  g  5s 1910 .. F-A i  90 92 IjLeh ifc W iikesb  C oa l.50 52 70
U  S R u b b e r g 5 s ’08 .,M -S « 9s** 983* Lord & T a y lo r . . . ........100 125 135
W abash 5s, M ay 10 1909 i  94 95 P r e fe r re d ...................100 97 101
W esting li E l *  M 6S.1910 \ 99% 99 *2 SLorillard (P )p r e f  . . .1 0 0 125 135
W h eel’s  &  L  E  5s ’08-F-A \ 95*2 96*2 M ackay Com panies See 

M adison So G arden .. 100
Stk E 

15
x list

22%
R a ilr o a d 2d 6s 1919...............M-N

UManhatt B each  C o. 100
75

3
90

4
Chic P eo  &  St L  pref. 100 M anhattan T ran sit___ 20 t 4*4 4%

D eposited  s to ck ___ M ex N at Construc.pflO O  
M itchell M in in g ............10

13 17
U ndeposited s lo c k ........ . . . . . . f 2 2%
P rior lien  g 4 ̂ s ’SOM&S 
Con m tg g  5s 1930 .J&J 
In com e 5s 1930...............

90 M onongahela R  C oa l..50  
P re fe rre d .....................50

1 6
55 t 26

3 M ortgage B ond C o . . .  100 85 95
Chic S u bw ay.................100 19 21 Nat Bank ot C uba___ lo o 92 too
Ft W  <& D en Cy std .,1 0 0 97 105 N ational S u rety ......... 100 155 170
G reat N ortlien  Ore See Stk E x list N evada C ons’d* C op per.5 t 1058 10%
N  Y  N H  <fc H artford— N ev-U tah  M in <fc tsin .lo r 3 % 4

C o n d e b 3 12S l9 5 6 . J&  J i  93 95 IlN ew  Central C o a l___ 20 25 50
N orru ’n secu rities  Stubs 87 S 112*2 N  J T er  D o c k *  Im p . 100 30
P itts  Bessefc L  E ..........50 t *6 30 N V B iscu it 6s 1911. M -S i o o "

P re fe rred .....................50 t 65 70 N YMtge<& S e cu r ity .100 180 190*"
H Railroad Securities Co.- IlN ew  Y ork  D o c k ___ 100 ^0

Ill. C. stk.tr. c f  s. ser. A ’a2 92 li P r e fe r r e d ............... 100 70
Seaboard Com pany— N Y T ra n sp orta tion . . .2 0 f 3 3 %

1st p re ferred ........... loO toO N iles-Bem - Pond com . 100 90 100
Com  &  2d pref.S e« Ball E xch list N ip issing .Nunes........  5 t 8

Sea.board A ir  .Lino— 1|Ontano S i lv e r ..........100
Otis E levator com ___100

P re le rre d ...................100
Pittsburg B rew in g ___ 50

3
32
87
27

Coil os  ex t M ay ’ l i .M -S  
In d u str ia l anil M is c c l

i  93 97

t ’ 2634
A h m eek M in in g .........  25 75 P re fe rre d .....................50 f ......... 47%
A llia n ce  R ea lty ......... 100 ib ’.>" 115 P ittsburg Coal Sec Stock E x ch list
A llis  Chalm ers Co 1st- m

< 65
P op e M auutacturing.loO % %

s f 5a ’ 36 op t ’ 16 ..  J -J 70 1st prelerred  . 100 30
A m erican  B o o k ..........100 150 165 2d p re le rre d ........... 100 ......... 7
A m erican  B ra ss ......... 100 115 120 Pratt & W hitn  pref..lO C 97 105
IJAm encan Can See Stoc k E x list R ealty  A ssoc  (Bklyn)IOO 138 145
A m e r ic a n  Chicle C o ..100 150 170 Royal Bak P ow d pref. 100 92 98

P re fe rre d ............. . . .1 0 0 85 95 Satety Car H e a t *  LtlO O 120 135
Am  G raphoplio c o m .. 100 40 50 Seneca M in in g ...........  25 60

P r e fe r re d .................100 76 S in g e r  M tg C o ............. 100 140
A m er H ardw a re......... 1 Oo 120 125 Standard C ordage___100 2 *2 3 %
A m  M a ltin g 6 s  19 14. J- D 95 99 1st M .g .0s.’ 3 i  red .. A.O 33 37%
A m er P ress A sso c ’n.lOO 95 100 AdjusU M .5s. A p r 1,1931 5 *2 6%
A m  Soda Fou n  co m .. 100 % 1 Standard Coupler comlOO 40 50

1st preferred ............. 100 20 P re fe r re d ...................100 lo o 120
2d preferred ............. 100

A m  St F ou nd 6s ’35 A &  O
5 Standard M illin g  C o.100 3 7

<-------- 87 20 25
A m erican  su re ty ..........50 18o 190 1st 5s 1 9 3 0 ............. M-N 75 77
A m erican  Thread p r e f . .5 r 3 *2 5 Standard Oil of N  J ..1 0 0 450 160
A m T o b a c (n e w ) cornloO 220 240 S w ift & Co See B oston  St k E x c h’g «
A m  T y p e fo ’ ra c o m ...1 0 0 36 40 1st 5s 1910-1914.. .J -J 4100 101

P re fe rre d ...................100 94 98 IJTexas <fc P acific Coal 100 75 85
A m er W ritin g  P a p er .100 1 2 1st 6s 1908...............A-O <104 . . . .

P re fe r re d ...................100 18 21 T itle  In s Co of N  Y ..1 0 0 150 i'60
1st sf g  5s ’ 19 op ’ 09. J - J 81 83 Tonapah M in (N evada). 1 t 10*2 11

U B a ru ey*  Sm Car . ..1 0 0 61*-, T reutonP otteries comlOO 84
15

1j P re ferred .................100 n ......... 140 P referred n ew  ___ 100 90
U Be till’ m Steel Corp .100 10 13*4 T row  D irectory  .100 36 45

IJPref e r r e d ............... 100 31 60 Union Copper M in es .. 5 
Union T yp ew r co m .. 100

f .........
75

..........
B liss Com pany com ___ 50 125 135 30

P re fe r re d .................... 50 125 135 110 116
B o n d *  M tg  G u ar___ 100 330 345 2d preferred ............. 100 109 113
B orden ’s Cond M ilk ..100 155 165 U nited B k N ote  C orp ..50 t 5 2 *̂ 57%

P re fe rre d ...................l o o 105 108 P r e fe r r e d ..................  50 t 49 51
British Col C op p er .........5 t 7 7*4 1[United<JigarMfg.,pf.lOO 75 90
B u tte Coalition M in .. 15 19*2 20 *2 52 53%
Casein Co of A m  com .. 100 2 3 P re fe r re d ...................100 80 85

P re fe r re d ...................100 75
140

U S. C a su a lty ............. lOo 220 240
40C asualty Co of A m er. 100 125 U s  E n velop e c o m .. . l o o 25

Celluloid C o ...................100 120 130 1j P relerred .................100 85 92
Cent F irew orks co m .100 10 15 U S Steel C orporation— 

Col tr s 15s ’ o l  opt ’ 11 . .P r e fe r re d ...................100 6070 {105 109
Central F ou ndry 100 1*4 2*4 Col tr s f  5s ’51 not o p t .. <105 109

P re fe rre d ...................100 12 14 U S T il  Gu & Indem .100 . . . . . . 100
Deb 6s 1919 op ’01M-N 65 70 11U tah Copper Co. See S tk E x list

Century R ea lty ......... 100 185 195 W aterbury Co, c o in .. lo o 37 39
Chesebrough M fg  Co 100 
City In vestin g  C o___ loo

410 440 P re le rred ...................100
80 95 W estciicater & B ronx

IlClatiiu (H  B) com ___100 100 T itle  & M ort G uar. 100 167*, 172%
111st p re lerred ......... 100 90 W estern  I c e .................100 30 30%
1!2d preferred ............100 93 W estingh A ir  B rak e..50 1 143*2 . . . . .

Col & H ock  CoaliS-1 pi 100 76 HW est Eltfe M fg—5s See Stk E X list
1st g  5s 1917......... J -J < "* 2 " 85 W hite K nob M in ......... 10 o *4 %
Col tr 6s O ct 1 9 5 6 ..J-J 97 101% “  » 23,

Consoliil Oar Heating: 100 3 1 36 1 W orth in g Pum p nref.100 108 113
i  B uyer pays a ccr ’u in i. t P rice  per sii. t Sale price. a lix -ri^uts. zK i-d iv . I X eiv  stock. uSeils on Sc’ k K xch., oa t nut a very active  security .
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%nvzsimmt and Railroad Jutelligmce.

R A I L R O A D  g r o c s  e a r n i n g s .
The following table shows the gross earnings of every STEAM railroad fro:n which regular weekly or monthly returns 

can be obtained. The first two columns of figures give the gross earnings for the latest week or month, and the last two 
columns the earnings for the period from July 1 to and including such latest week or month. We add a supplementary 
statement to show the fiscal year totals of those roads whose fiscal year does not begin with July, but covers some other 
period. The returns of the street railways are brought together separately on a subsequent page.

A la  Great Southern 
A la  N O & T ex  P ac.

N  O & N E ast___1st w k Au;
A la  & V ick sb u rg , 1st wk A ug 
V icksburg  Sh & P 1st w k A u g 

A la Tenn & N o r th . .  .JunQ
k A teh  T op  & S  F e . . f t m e ...........
A tlanta  & Chari___June _
A tlan  Blrm  & A tl . .  J u n e ______
A tlan tic  Coast Line 
B altim ore & O ii io . .
Bangor & A roostook  
B elle fon te  C e n tra l..
B ridgeton  & Saco R 
B uff R och  & P i t t s . .
B uffalo  & S u sa____
Canadian N orth ern .
C anadian P a cific___
Central o f  G e o rg ia ..
Central o f  N  Jersey .
C hattan Southern . .
Chesapeake & O h io .
Chesterlield & Lanc.j May _____
Chicago & A lton  R y jJ u n e _____
Chic Great W estern  3d w k A u g

Latest Gross Earnings

W eek or 
M onth.

Current
Year.

— Sec Sout hem  Rail

51.000
25.000
28.000 

3,513

P revious
Year.

46.000
23.000
24.000 

2,570
Y,85o,5a2|6,Y15'o«

361,020 317,426 
154,783! 107,782

J u n e ______ 2 ,097 ,10412,152,908
J u l y ______:7 ,251,903 6,544,846
J u n e ______
J u l y ...........
J u n e ______
3d w k A u g
J u n e ______
3d w k A u g 
3d w k A ug 1,546,000 
3d w k A u
M a y ____
2d w k A u g 
J u n e ____

264,644
5,531
4,484

179,919
167,578
155,700

Chic Ind & L ou isv  
Chic Ind & Southern 
Chic M ilw & St Paul 
Chic & N orth  W est. 
Chic St Paul M & O . 
Chic T erm  Tran R R  
Cln N O & T exas P 
C incinnati Northern. 
Ciev Cin Chic & St L'

3d w k A ug 
— See New
May ______
June
J u n e ______
4th wkJune 
— See Sout 

See N ew  
See New

C olorado M id lan d- _ I J u n e ______
ft Col & South S y s __3d w k A u g
Col N ew b & L a u r .-  June _ .
C opper R a n g e _____ June
C o r n w a ll___________J u n e _______
Cornw all & Lebanon! J u n e ______
D en v  & R io  G rande!3d w k Aug 
D etroit & M ackinac 3d w k A ug 
D et Tol & Iron t Sys!2d w k  A u g  
£>ul So Shore & A tl_ i3d  w k  Aug"
E r i e ________________ | J u n e _____y
E vansville & Ter H i— See R ock
Fairchild & N B « .- .| J u n e ______
F on da Johns & G lo v iX tm e ______
G eorgia R R ________ I J u n e ______
Georgia South & F lja— See Sou 
G rand Trunk S y s t - .  3d w k Augl

16,516 
3,775 
4,675 

167,915 
105,544 
133,200 

1,326,000 
217,600 216,100 
464 ,508 ,1 ,850,203 

2,839| 3,274 
,430,680 2,196,555

11
1,067,100 

158,369 
125,879

2,872 
911,557 
174,700 
130,883 

Y ork  Cen | tral. 
4,926,56514,340,243 
5 ,931,584 5 ,797.223 68 
1,148,448 1,084,170114 

41.818' 45,645j 1 
hern Rail w ay.

July  1 to Latest D ate.

Current
Year.

320,520 
147,977 
159,698 

45,876 
.653,401 
291 ,954 
,595 866 
,771,527 
251,903 
,221,696 

5,531 
47,050 

,365,193 
,853,856 
,482,700 
,605,274 
,611,700 
,249,172 

23,326

P revious
Year.

302 
131 
144 

41
8 5 ,8 51 ]

4,061 
1,128 

24,868 
6,544. 
2,496 

3. 
47 

1,063 
1,522 
1,006 

10,112 
1,593 

21,883 
23

York Cen 
York  Cen 

199,324 
278,907 

17,942 
78,122 
19,1S3| 
41,345 

467,700 
27,353 
99,141! 
76,

tral 
tral. 

174,656 
286,175 

17,675 
65,385 
17,572 
33,667 

396,800 
24,315 
85,072 
66,012

,796,856:24,602 
51,912 35 

,809,426 11,586 
,178,375! 1,260, 
843,317 871,

,669,422 50,649 
,878,929 63,481 
,035,306 12,943 
,716,4S7 1,731,

584
732
030
413
;co5
242
327
445
846
788
775
,568
837
,740
400
968ooo-
,710
075
,986
638
094
551
742

,321
,545
,745
200

4.913,951 4*502,034 03 
Island S y s te m , j  

1,619: 1,673' 
68,073 84 ,615 ’ 

210,4351 199,140 3 
them  R alilw ay. 

887,381} 538,506* C

,454,608; 2 
,813,507 1 
311,954 
819,292 
220,971 
484,196! 
,317,300; 2 
181,979! 
546,730! 
554,008 ' 
,914,827,50

,132,664
,810,153
289,120
679,286
205,215
441,710

,838,800
171,279
50S.064
472,025

,002,634

18,809 22,294 
774,536 728,710 
,016,455, 2,842,493

Gr Trunk W e s t . .  12d w k  A u g  129,147! 117,321 
D et Gr H & M llw i2d w k Augl 42,650 41,798 
Canada A tlan tic .12d w k Augl 46,966 46 509

July ..........  5 ,066,602 4 ,776,436
J u l y ...........I 233,571| 247,515
July _____ [5,300,173 5,023,951

Great N orthern____
M ontana Central-
T ota l system ____

G ulf & Ship Isla n d .
R o c ld n g  V a lley____
Illinois C e n tra l____
In ter & Great N orth 
a ln terocea n ic  (Mex)
Iow a  C entral_______
-Kanawlra & M lch _ . 
Kansas C ity S ou th .  
Lake Erie & W est ’n 
Lake Shore & A1 Sou
Lehigh V a lle y _____
L exington  & E a s t - .
L on g  Island______. . .

'L ou isian a  & A rk ___
L ou isville  & N ash v . 
M acon & B lrm in g .. 
M antetec & N o East
M anlstiqtie_________
M aryland & P e n n ..  
a  M exican C e n tra l.. 
a M exican In tcrn a t. 
a M exican R a ilw a y . 

TTM exlcan Southern
M ichigan Central___
M idland V a lley____
Mineral R a n g e_____
M lnneap & St Louis 
M inn St P  & S S M . 
M o K ansas & Texas 
M o P a c & Iron  M t_ . 

Central B r a n c h ..
T o t a l ____________

M obile & O h io ..........
N ashv Chatt & St L 
a N at R R  o f M ex . .

H ida lgo & N E _ .  
N evada-C al-O regon
N evada Central____
N Y Chic & St Louis 
N Y  O nt & W estern

3d w k Augl 48,443
J u n e ..........  674,247
J u l y ______ 4 ,702,819
3d w k A u g 
3d wlc A ug 
3d w k A u g
J u n e ______
Jtey  . . . . .  
— See New 
— See New
J u n e ______
J u n e ______
J u n e ______
J u n e ______
3d w k A u g
July ---------
M a rch ____
July .  —___
J u n e ______
M ay _____
3d w k A ug 
1st w k A ug 
2a w k A ug 
— See New 
1st w k A ug 
3d w k A u g 
3d w k A ug 
3d w k A u g 
3d w k A u g 
3d w k A u g 
3d w k  A u g 
3d w k A u g  
— See Sout
J u n e _____
3d w k A u g 
3d w k A u g 
3d w’k A u g
J u n e ______
— See New 
J u n e ______

138,000 
121,867 

57,141 
213,311 
847,777 

Y o rk  Cen 
Y ork  Cen 
3 ,348,393 

51,797 
D ec. 7, 
115,073 
994,520 

12,143 
44,*34 

6,974 
29,732 

2,995,982 
166,672 
160,500 

“  ~r31

45,317 
531,886 

4,342,146 
133,000 
116,459 

56,332 
191,892 
689,850 

tral 
trai.
3 ,1 7 2 ,8 6 0 0 6 , 

47,449 
704 

101,062 
892,375 

13,060 
44,rrC-;[ 
13,036 
27 688 

479,422*28,

,734,877
807,545
252,989
297,682
,066,602
233,571
,300,173
372,654
907,044
702.819
960,000
961,624
414,238
,377,659
847,777

149,445
133,500

21,987
Y ork  Cen tral..

2 8 ,320: 10,667
16,508! 
68,858 

230,164 
492,519; 
998,000! 

40,000| 
1,038,0001

13,946
73,282

221,768
417,437
877.000 

35,000
912.000

hem  R a il!w ay . 
1,113,794 1,128,519 

294,285i 270,024 
19,662 17,597 

8,542 6,530 
8 ,3 6 1 1 6,811 

York Cen tral. 
726,246, 702,473

1,

068,429
584,438

Inc.
216,837
915,565

12,149

* 6 ]974 
360,547 
492,107 
255,193 
791,500 
854,490

159,613
121,652
589,276
,792,363
,634,833
,834.000
247,000
,081,000

,238 469 
,289,506 
142,632 

51,338 
84,489

6,168,289 
720,69.3 
259,591 
271.827 

4 ,776,436 
247,515 

5,023,951 
334 240 

6 ,439,806 
4,342,146 

917,000 
939,926 
403,176 

2 152,759 
689,850

32,789,856
528,912

879,468
1,057,526
6,347,033

16/060

18", 03 6 
360,298 

25,794,867 
1,044,381 

735,200 
780,106

71,706
100,319
542,380

1,662,183
3,035,750
6.346.000 

237,000
6.583.000

11,120,980
1,993,248

141,692
39,280
61,249

8,202,361 7,265,057

RO A D S-

N  Y  C & H ud R iver 
L ake Shore & M S 
Lake Erie & W est 
Chic Ind  & South 
M ichigan Central.
Cleve C C A  St L .
Peoria  & Eastern 
C incinnati N o rth .
P itts & L ake Erie
R u tla n d __________
N  Y  Chic & St L .

N Y Susq & W e s t . .
N orfolk  & W estern .
N orthern  C en tra l..
N orthern P a cific___
P acific Coast C o ___
d Penn— E ast P & E 

d W est o f  P  & E .
Peoria & Eastern . .
Ph ila  Balt & W a sh .
P itts Cin Chic & StL  
Pitts & Lake E r ie — See New 
Raleigh & C hariest- June _ 
Raleigh & Southport June _ 
R ead in g  R a ilw a y  _ .  May

Latest Gross E a rn in g :.

Week or 
M onth.

July -_
July  . .
J u l y __
July  „
J u l y ______
J u l y ____
f u l y ____
J u l y ______
J u l y ______
July 
July
M a y ______
June
J u n e ______
J u l y -------
J u n e ____
J u n e ____
J u n e ______

See New
June . .____
July

Current 
Y  oar.

Coal & Iron  C o . 
T ota l both  cos

R ich  Fred & P o t ___
R io  G rande Ju n e___
R io  G rande S o u th ..  
R o ck  Island System  

e St L  & San Fran 
f  E vansv & Ter H 
T ota l o f  all lin es .

R u t la n d .......... ............
St Jos <Se Grand Is l. 
St Louis & Sau Fran 
St Louis Southw est 
f c S W d  A ir L in e . .
Sierra R a ilw a y .___
Southern In d ia n a ..  
c Southern P ac C o . .  
Southern R a ilw a y . _

M obile & O h io___
Cin N O & T ex  P .  
A la  Great S ou th . 
G eorgia So & F la .

T exas c c n tra i_____
T exas & P a c i f ic . .  
T idew ater & W est . 
T oledo  & O hjo Cent 
T oledo  P eo & W est . 
T o led o  St L  & W est 
T om bigbee  V a lley . . 
T or  H am  & Buffalo 
U nion P acific  S y st . 
V lrgln la & So W e st .
W a b a s h ____________
W estern  M aryland- 
W est Jersey & S ea . 
W heel & Lake E rie . 
W isconsin  C e n tra l.. 
W righ tsv  & Tenn i lie 
Y a zoo  & Miss Valley

M a y ______
M ay ______
June
J u n e _____
3d w k  A u g
J u n e ______
June 
June
J u n e _____
— See N ew
M a y ---------
— See R ock  
-3d w k A ug 
JTTfiC______

«  : : : : :
J u n e ______
3d w k A u g  
3d w k Aug, 
2d w k Au 
2d w k A u g 
2d w k A u g 

WR A u f  
3d w k  A u g
J u n e ______
J u n e _____
3d w k  A u g  
3d w k A ug
J u n e _____
July --------
J u n e _____
J u l y ______
3d w k A u g 
3d w k A u g
J u n e _____
3d w k A u g
J u n e ______
J u i y _____
J u l y ______

Various Fiscal Years.

A tlanta & C harlotte A ir  L in e___
B ellefonte C entral-----------------------
Vlanlst.ee & N ortheastern_______
M a n ls t lq u e______________________
M exican R a ilw a y________________
M exican S outhern_______________
N ew  Y ork  C entral_______________

Lake Shore & M ichigan South
L ake E rie & W estern _________
C hicago Indiana & S outhern .
M ichigan C entral_____________
Cleve Cin Chic & St L ou is-------
P eoria  & E astern_____________
Cincinnati N o rth e r n ---------------
P ittsburgh  & Lake E rie______
R u t l a n d _______________________
N ew  Y ork  Chicago & St Louis

N orthern Central-------------------------
d Pen n— East o f P itts & E r ie ..

d W est o f  P ittsburgh & E r ie ..  
Phila B altim ore & W ash lngton .
P itts Cin Chicago & St L ou is___
R io  G rande J u n ction ____________
Texas & P a cific_________________
W est Jersey & Seashore-------------

8 ,769,318 
3,804,876 

398,485 
235,225 

2,386.&4ol2,118]971

Previous
Year.

7,729,222
3,584,431

433,239
166,078

,512,463
234,676'

84.136 
1 ,433,695

286,276 
809,256 
295,289 

2,751,383 
1,165,702 
6,955,407

730.270 
14035487

In c. 97 
Y ork  Cen 
1,481,117 
2,712,727 
Y ork  Cen 

4,846
10.137 

3.995,910 
3,407,558 
7,403,468

207,645 
72 124 
1 2 ;i3 8  

5 ,357,560 
4,148,851 

162,924 
9,669,336 
Y ork  Cen 

154.612 
Island S 
214,346* iUM* 4,

" ’ " 4 6 ’, 222
137.270 

11082898 
1,119,327

183,134
164,010

78.S49

23,131
273,057

8,862
439,542

21,119
87,742

5,333
73,654

6,585,692
102,648
566,297
125,828
536,424
128,719
704,392

18,077
667,733

2,143,364 
244,637 

88,353 
1,315,773 

249,923 
808,722 
204.427 

2,478,043 
1 ,0 4 1 ,1 0 “ 
5,688,926 

488,046 
12360787 
3,100 
tral. 
1,364,417
2.407.051 
tral.

4,316 
5,695

3.289.052 
2,773,783 
6,062,835

179,360 
65 689 
12,454 

4 ,175,317 
3,348,818 

166,660 
7,600,795 
tral.

124,266 
ystem .

188.1S3T 
“ ,218,SIS 

38,441 
113,526 

9,230,647 
1,079,578 

170,241 
146,988 

72,062 
sf.S iro  
16,654 

239,551 
8,137 

320 035 
23,582 
93,912 

5,173 
62,739 

507,281 
84,862 

562,007 
106,561 
501,124 
111,784 
611,874 

19,908 
5S8.467

Period.

Mch 1
Jan
fan
Jan
Jan
Jan
Jan
Jan
Jan
Jan
Jan
Jan
Jan
Jan
Jan
Jan
Jan
Jan
Jan
Jan
Jan
Jan
D ec
Jan
Jan

to  .June
to  July
to  Mch
to  July
to  A p g
to  A u g
to  July
to  July
to  July
to  July
to  July
to  July
to  July
to  July
to  July
to  July
to  July
to  J unc
to  June
to  June
to  June
to  July
to  June
to  A u g
to  June

Juiy 1 to Latest D ate

Current
Year.

8,769,318 
3 ,804,876 

398,485 
235,225 

2,386,843 
2,312,463 

234,676 
84,136 

1,433,695 
286,276 
809,256 

2,847,799 
31,164,377 
12,616,948 

6,955,407 
7,406,491 

157554690 
JTIC.8 ,99

Previous
Y ear

7,729,222
3,584,431

433,239
166,078

2,118,971
2 ,143,364

244,637
88,353

1,315,773
249,923
808,722

2,506.313
28,487,763
11,125,548

5,688,926
6,308,408

141773990
1,800

16,683,849 15,197,349 
2 ,712,727! 2,407,051

69,808 
101,707j 

39,537,555 36
35 418 016 
74 955,571 

1,981,805 
827,918 

89,190 
60,238,415 
49,958,778 

2 ,267,214 
112464410

l ,5 9 7 ,7 3 l '

1,430,MS’ 
l6 ,427,941 

40,222 
137,270

95

58,233 
64,282 

,959 117 
,769,300 
,728 417 
,764,856 
679,070 

83,869 
,237,854 
,975,217 
,163,679 
,376,752

1,407,667,

-r:?5$,9r>e>
15,116,946 

38,441 
113,526

124942522 110563254 
8 ,125,431! 7,593,658- 
1 ,4 2 ^ 2 4 1  1 .305 ,149  
1 ,098,210j i 4?43.520< 

" - '  4SS.045- 
245 $5

521,629 
StT*,544! 
137,437 

1,995,189 
94,291 

4,866,659 
157,184 
593,785 

75.116 
73,654

100 ,59o 
1,685.684 

88,527 
4,072,159 

164,356 
612,065 

51,826 
62,739

’6 ,040,726 57,281,542
102.648 

4,013,744, 
863,690 

5 386,258 
959,262 

7,577,177 
18,077 

667,73-3,

1,452 
36 

136 
38 

4,762 
854 

55,700 
“ 5,394 
2,831 
1,734 

16,220 
14,752 

1,676 
563 

8,475 
1,672 
6,030 
6,346 

79,141 
in c .  

8,178 
18,648 

464 
10,388 

2,327

,308
,919
,482
,193
,700
,490
,213
,412
,022
,723
.823
.232
,597
,940
.739
,772
,278
,194
,549
4,92
211

,503
,388
,932
,452

84,862 
3,973,428 

782,070 
5.013,858 

750,814 
7,118,575 

19,908 
588,467

Previous
Year.

1,329,77.1 
31,759 

133,406 
64,166 

4,231,800 
780,106 

50,608,446 
24,191,528 

2,958,618 
1,312,341 

14,738,114 
13,505,882 

1 ,706,193 
564,114 

8 ,362,929 
1,517,791 
5,694,722 
5,475,794 

69,826,849 
0,300 

7,513,411 
16,559,610 

370,725 
8,289,184 
2 ,170,552

AGGREGATES OF GROSS EARNINGS— Weekly and M onthly.

M onthly Summaries C ur’nt Y ear Prev ’s  Year In c . or D ec. %

2d w eek June (44 roa d s )____
3d w eek June (41 roa d s )____
4th  w eek June (42 roa d s )-------
1st w eek July  (42 roa d s )-------
2d w eek July  (43 roa d s)____
3d week July  (44 roa d s )____
4th  w eek July  (42 roa d s )____
1st w eek A u g (44 roa d s )____
2d w eek A u g (46 roa d s )____
3d w eek A u g  (39 roa d s )____

t
10.808.646
10.648,101
14,309,499

9 ,565,253
10,452,143
10,787.896
15,869,563
10,422,864
10,859,109
10,547,848

t
9,247,610
9,317,171

12,909,684
8,587,140
9,421,896
9,747,003

13,947,977
9,602,427

10.067,077
9,674,151

S
+  1,561.036 
+  1,330,930 
+  1,399,815 

+  978.113 
+  1 ,030,247 
+  1,040,893 
+  1,921.586 

+  820,437 
+  792,032 
+  873,697

16.88
14.28
10.84
11.39
10.93
10.68
13.77

8.54
7.87
9.03

M onthly Summ aries.

M onth O ct 1906 (119 roa d s ). 
M onth N ov 1906 (123 roa d s ). 
M onth D ec 1906 (127 ro a d s ). 
M onth Jan 1907 (123 ro a d s ). 
M onth F eb  1907 (122 ro a d s ). 
M onth M ch 1907 (118 ro a d s ). 
M onth  April 1907 (118 ro a d s ).  
M onth  M ay 1907 (121 ro a d s ). 
M onth June 1907 (121 r o a d s ) .  
M onth July  1907 (65 roads) .

Cur'nt Y ear Prev ’ s Y ear Inc. or D ec.

198,733,229 
186 696,274 
184,235,595
173.212.305 
162,283,992 
180,539,532 
188,130,451
195.943.305 
183.125,657
90,308,407

S
179,405,267 
175,727,985 
170,746 76!) 
162,623,883 
152,555,191 
164,645,009 
154,894,748 
165.890,345 
161,235,109 
80,982,305

+  19,327,962 :10.77 
+  10,971,289! 6 .2 4  
+  13,488 826i 7.30 
+  10,588,422! 6 .5 1  

-1-9,72S 80lj 6.(15 
+  15,894,523 ' 9 .6 5  
+  33,235,703 21.45 
+  30,052,960 18.12 
+  21,890,548 13.59 

4 9 ,326,102 11.52
a M exican currency, b Includes earnings o f  G ulf & Chicago Division, c Includes the H ouston & T exas Central a . i l  Its subsidiary lines in both  

years, d Covers lines d irectly operated, e Includes the C hicago & Eastern Illinois In both  years. /  In c lu le s  E vansville & Indiana R R . h Inclu des 
earnings o f  Col. & S outh ., F t. W orth & D enver City and all affilia ted lines, excepting T rin ity  & Brazos Valley R R . k Includes In both  yea r : sarulnes 
o f  Denver Enid & G ulf R R ., P ecos System  and Santa Fe P rescott & P h oen ix  R y .
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Latest Gross Earnings by W eek.— In the table which 
follows we sum up separately the earnings for the third 
week of August. The table covers 35 roads and shows 
9.06%  increase in the aggregate over the same week last year.

Third  week o f  A u gust.

B uffalo R och ester & P ittsburgh
Canadian N orth ern ______________
Canadian P a cific________________
Central o f  G eorgia_______________
Chicago G reat W estern __________
Chicago Indlanap & L ou isv ille . _
C olorado & S ou th ern ____________
D enver & R io  G ra n de___________
D etroit & M ack in ac______________
D uluth  South Shore & A tla n tic -
Grand Trunk o f  C anada_______ )

Grand Trunk W estern _______ }•
D etroit G rand H aven  & MIlw j
Canada A tla n tic______________J

G ulf & Ship Is la n d _______________
International & G reat N orthern
Interocean lc o f  M ex ico__________
Iow a  C e n tra l____________________
L ou isville & N ashville___________
M exican In te rn a tio n a l__________
Mineral R a n ge___________________
M inneapolis & St L ou is__________
M inneapolis St Paul & S S M ___
M issouri K ansas & T e x a s_______
M issouri P a cific  & Iron  M tn ____

Central B r a n c h -----------------------
M obile & O h io___________________
N ational R R  o f  M ex ico_________

H ida lgo & N ortheastern______
N evada  Californ ia & O regon___
R io  G rande S ou th ern___________
St Lou is Sou th w estern_________
Southern R a ilw a y _______________
T exas & P a cific__________________
T oled o  P eoria  & W estern _______
T o le d o  St Lou is & W estern ____
W a b a sh ___________________________
W estern  M arylan d_______________
W heelin g & L ake E rie___________

T ota l (39 r o a d s )__________
N et increase (9 .0 3 % )___________

8 8 7 ,3 8 1

4 8 ,4 4 3
1 3 8 .0 0 0  
1 2 1 ,8 6 7

5 7 ,1 4 1
9 9 4 ,5 2 0
1 6 6 ,6 7 2

1 6 ,5 0 8
6 8 ,8 5 8

2 3 0 ,1 6 4
4 9 2 ,5 1 9
9 9 8 .0 0 0  

4 0 ,0 0 0
1 8 3 ,1 3 4
2 9 4 ,2 8 5

1 9 ,6 6 2
8 ,5 4 2

1 2 ,1 3 8
2 1 4 ,3 4 6

1 , 1 1 9 ,3 2 7
2 7 3 ,0 5 7

2 1 ,1 1 9
8 7 ,7 4 2

5 6 6 ,2 9 7
1 2 5 ,8 2 8
1 2 8 ,7 1 9

1 0 ,5 4 7 ,8 4 8

8 3 8 ,5 0 6

9 , 6 7 4 ,1 5 1

Increase.

%
1 2 ,0 0 4
2 2 ,5 0 0

220,000
1 ,5 0 0

7 0 ,9 0 0
3 ,0 3 8

1 0 ,1 4 0

3 ,1 2 6
5 .0 0 0  
5 ,4 0 8

8 0 9
1 0 2 ,1 4 5

1 7 ,2 2 7
2 ,5 6 2

8 ,3 9 6  
7 5 ,0 8 2  

121,000
5 .0 0 0  

1 2 ,8 9 3  
2 4 ,2 6 1

2 ,0 6 5
2,012

2 6 ,1 8 3
3 9 ,7 4 9
3 3 ,5 0 6

4 ,2 9 0
1 9 ,2 6 7
1 6 ,9 3 5

915,873
873,697

D ecrease.

1 6 ,3 3 1
5 ,0 0 4
7 ,4 6 8

4 ,4 2 4

2 ,4 6 3
6 ,1 7 0

42,176

For the second week of August our final statement covers 
46 roads and shows 7.87% increase in the aggregate over the 
same week last year.

Second week of A u gu st. 1 9 0 7 . 1 9 0 6 . Increase.

P reviously  reported  (4 0  roads) -
A labam a G reat S ou th ern _______
Cine N ew  Orl & T exa s P a cif ic . .  
D etroit T o led o  & Ironton  - . .
G eorgia Southern  & F lor id a ____
M exican Sou th ern___________  .
T exas Central . . _

$
1 0 ,4 2 6 ,8 9 3

7 8 ,8 4 9
1 6 4 ,0 1 0

9 9 ,1 4 1
4 0 ,5 3 4
2 6 ,5 5 1
2 3 ,1 3 1

$
9 , 6 8 6 ,9 7 8

7 2 ,0 6 2
1 4 6 ,9 8 8

8 5 ,0 7 2
3 7 ,3 3 6
2 1 ,9 8 7
1 6 ,6 5 4

$
8 4 4 ,3 0 5

6 ,7 8 7
1 7 ,0 2 2
1 4 ,0 6 9

3 ,1 9 8
4 ,5 6 4
6 ,4 7 7

T ota l (4 6  r o a d s )_______ _______
N et Increase ( 7 . 8 7 % ) _____________

1 0 ,8 5 9 ,1 0 9 1 0 ,0 6 7 ,0 7 7 8 9 6 ,4 2 2
7 9 2 ,0 3 2

1 0 4 ,3 9 0

1 0 4 ,3 9 0

Net Earnings Monthly to Latest Dates.— The following 
shows the gross and net earnings to latest dates of all STEAM 
railroads furnishing monthly statements. The compilation 
includes every road from which we can get returns of this 
character, and in that form is given once a month. Early 
returns are published from week to week, as soon as issued, 
but for the convenience of our readers all the roads making 
returns are brought together here in the week in which we 
publish our monthly article on net earnings— say about the 
20th of the month. B e s i d e s  th e  c o m p a n i e s  f u r n i s h i n g  m o n t h l y  
r e t u r n s ,  i c e  h a v e  a d d e d  th i s  t im e  th e  r o a d s  w h ic h  m a k e  q u a r t e r ly  
r e tu r n s .

--------Gross Earn'gs-------------------N et E a rn in gs -—
Current P revious Current Previous 

Y ear. Y ear. Y ear. Y ear.
Roads. $ $ $ $

A labam a G reat Southern— See under Southern R y . System  below .
A la T en n  & N orthern___ June 3 ,513 2 ,576 298 1,152

July  1 to  June 3 0 _______  45,876 41,413 23,835 22,240
A tch  T o p  & San F e .b . .J u n e  7 ,856 ,592  6 ,728 ,087  d 2 ,932 ,614 d2,741 ,096

July  1 to  June 3 0 .............93 ,683,401 80,801,005(234,815,503d30,792,525
A tlan ta  B irm  & A t l .a - .J u n e  154,783 107,782 41,979 34,756

July  1 to  June 3 0 _______  1,595,866 1,128,327 386,057 298,587
A tl & Char A ir  L in e .a - -M a y  371,850 325,883 90,487 54,175

M ch 1 to  M ay 3 1 _______  1,091,288 1 ,012,347 209,828 196,442
A tla n tic  Coast L in e .a .-J u n e  2 ,097,104 2 ,152 ,908  384,493 703,642

July 1 to  June 3 0 -----------26,771,527 24,868,445 6 ,329,500 7 ,976 ,247
B altim ore  & O h io .b -------Ju ly  7 ,251 ,903  6 ,544,846 2 ,304,588 2,196,859
B an gor & A r o o s .b ____ June 264,644 216,516 97,698 86,052

July  1 to  June 3 0 . ........... 3 ,221,696 2 ,496 ,788  1 ,088,401 951,877
B elle fon te  C e n tra l.b ___July  5,531 3 ,775 2,165 74

Jan 1 to  Ju ly  31 .............  36,919 31,759 11,782 5,539
B oston  & A lb a n y .b —

A p r 1 to  June 3 0 _______  3 ,126 ,699  2 ,785 ,102  562,076 995,919
Jan 1 to  June 30_______  5 ,812 ,000  5 ,420 ,112  845,717 1,737,608
July  1 t June 3 0 _______12,097,301 11 ,205,074 1 ,943,104 3,746,451

B oston  & M a in e .b —
A p r  1 to  June 3 0 .............10,499,302 9,733,595 3 ,058,760 2 ,132 ,079
Jan 1 to  June 3 0 _______ 19,703,076 18,834,320 4 ,540,894 3,934,102
Ju ly  1 to  June 30 .............41 ,125 ,256  39,214,202 10 ,156,859 9,860,834

B oston  R e v  B ch  & L y n n .b —
A p r 1 to  June 3 0 _______  211,846 208,920 23,755 18,434
Jan 1 to  June 3 0 ----------- 349,788 340,431 21,585 18,179
July  1 to  June 30 -----------  799 ,560 729 ,523 86,070 80,126

B ridgeton  & S aco  R I v .b  June 4 ,484 4 ,675 1,350 2,031
Ju ly  1 to  June 3 0 _______  47,050 47 ,568 13,676 15,214

B uffalo R o ch  & P it t s .b -J u ly  856 ,627 560 ,092 382 ,760 190,334 
B u ffa lo  & Susq R R .a . - J u n e  167,578 105,544 25,006 30,717

Ju ly  1 to  June 3 0 . ........... 1 ,853,856 1 ,522.740 539,197 535,213
C anadian N orth ern ______July  1 ,024,200 603,800 361 ,900 205,900
C anadian P a c lt ic .a ______Ju ly  7 ,008 ,174  5 ,967 ,968  2 ,506 ,853  2,371,811
Central o f  G e o rg ia .a ____ M ay 955,735 875 ,087 142,258 208,295
> • July  1 to  M ay 3 1 -----------11,296,848 10,546,861 2 ,497 ,416  2 ,959,375
C en tra lo f N ew  Jersey _ b .M a y  2 ,464 ,508  1,850,203 1,202,461 749,538

July  1 to  M ay 3 1 .............24 ,249,172 21,883,710 11,329 ,852  10,195,639
Chattan S o u th e rn .a ____ June 12,323 12,000 def. 909 350

Ju ly  1 to  June 3 0 .............  160,452 137,678 d e f. 3,840 9,381

--------Gross E arn'as-------- --------N et E arnings--------
Current P reviou s Current P reviou s

Y ear. Y ea r. Y ear. Y ear.
Roads. $ $ $ $

Ches & O h lo .b . ............ .J u n e  2 ,430 ,680  2,196,555 909,710 905,930
Ju ly  1 to  June 30 _______25,796,856 24,602,986 9 ,146,553 9 ,733 ,338

Chesterfield & L a n c a s .b .M a y  5,711 2,872 2,289 824
July  1 to  M ay 31_______  51,912 35,638 22,659 13,931

C hicago & A l t o n . ._ a - - J u n e  1 ,067 ,100  911,557 385,846 300,835
July  1 to  June 30_______ 12 ,809,426 11 ,586 ,094  4 ,415 ,974  3 ,413,010

Chicago G t W e s te r n .b - -M a y  749,096 720 ,365 185,720 199,699
July  1 to  M ay 3 1 _______  8 ,740,988 8 ,126 ,926  2 ,377 ,008  2 ,340 ,197

Chic In d  & L o u is v .a - - -M a y  521,415 510,841 153,655 157,720
July  1 to  M ay 3 1 _______  5 ,486 ,635  5 ,422 ,045  1 ,671,165 1,830,980

C hic T erm  T r a n s fe r -b .-J u n e  142,229 145,510 60,183 62,737
July  1 to  June 30 .......... -  1 ,716,487 1 ,731,200 660,862 615,160

Cln N  O & T ex  P .— See und er Southern  R y . System  below .
Cleve Cln Chic & St L o u is -b —

A p r 1 to  June 30_______  6 ,775,198 5,845,980 1,752,583 1 ,315,427
Jan 1 to  June 30 ............. 12 ,439,772 11,362,519 2 ,723,063 2 ,512,483

C olorado M id la n d -a ____ June 199,324 174,656 42,170 27,577
July  1 to  June 3 0 _______ 2 ,454 ,608  2 ,132 ,664  580,591 515 ,751

C olorado & S ou th ern -a .J u n e  1,157,281 986,191 286,728 274,059
Ju ly  1 to  June 30 .......... .  13,445,351 11,653,445 3,863,237 3 ,439,138

C olum b N ew b & L a u .a .  June 17,942 17,675 def5,211 1,172
July  1 to  June 3 0 _______ 311,954 289,120 35,915 51,748

C opper R a n g e .a ________ June 78,122 65,385 29,087 26,448
Ju ly  1 to  June 3 0 ______... 819 ,292 679,286 285,936 259,166

C ornw all R R - a - - - - ____ June 19,183 17,572 9,640 9,612
Ju ly  1 to  June 30_______  220,971 205,215 104.546 105,394

Cornw all & L e b .b ____ June 41,345 33,667 21,739 18,262
July  1 t o  June 3 0 _______  484 ,196 441 ,710 243,202 238,348

D el L a ck  & W est— L eased lines In N Y  State—
A p r 1 to  June 3 0 _______  3 ,249,174 2 ,427,713 1 ,675 ,733  981,119
Jan 1 to  June 3 0 _______  6 ,281,276 5 ,111,577 3 ,283,869 2,361,441
July  1 to  June 3 0 _______ 12,844,506 11,023,055 6,880,851 5 ,302 ,578

Syracuse B ingh am ton  & N Y . b —
A p r 1 to  June 3 0 _______  407 ,617 349,535 177,391 86,691
Jan 1 to  June 30 .............  730,284 663,852 319 ,728 233,281
July  1 to  June 3 0 _______  1 ,500 ,884  1 ,389,822 589 ,473 510,841

D en ver & R io  G ra n d e .b .M a y  1,848,308 1,702,482 707 .856 653,321
July  1 to  M ay 31_______ 19,343,974 17,903,662 7 ,268 ,944  6 ,896,571

D etroit & M a ck ln a c .a --J u n e  114,829 105,129 15,938 23,818
July  1 to  June 30 _______  1 ,311,273 1 ,154,826 219,921 203,154

D uluth  So Sh & A t l .b _ .J u n e  314,463 276,257 88,271 89,201
July  1 to  June 30_______  3,311,875 3 ,057,774 991,019 1 ,000 ,317

D unkirk  A llegh  V a il & P it t s -b —
A p r 1 to  June 3 0 _______  62,568 66,025 d e fl2 ,0 7 8  d e fl6 ,1 2 0
Jan 1 to  June 3 0 _______  124,914 128,825 d e f l,2 1 0  d e fl3 ,9 5 9
Ju ly  1 to  June 3 0 - ........... 286,355 302,125 10,086 1,468

E r ie .a  _______ ___________ June 4,913,951 4 ,502 ,034  1,875,155 1 ,145,744
July  1 to  June 30 _______ 53,914,827 50,002 ,634  15,747,788 14,127,797

Fairchild  & N  E ’n . b . . . J u n e  1,619 1,673 91 346
July  1 to  June 30_______  18,809 22,294 d e f.2 ,525  5 ,385

F on da Johns & G lo v .a .J u n e  68,073 84,615 33,423 52,419
July  1 to  June 3 0 _______  774 ,536 728 ,710 392,351 402 ,525

Genesee & W y o m in g .b —
A p r 1 to  June 3 0 _______  38,386 49,133 20,781 13,555
Jan 1 to  June 3 0 _______  58,021 76,948 26,073 16,692
July  1 to  June 3 0 _______  129,023 160,014 45,275 48,147

G eorgia R R . a - . -------------June 210,435 199,140 51 24,080
July  1 to  June 3 0 _______  3 ,016,455 2 ,842,493 472 ,784 778 ,679

G rand Trunk System  o f  Candaa—
G ra n d T r u n k R y _____ M ay 3,160,791 2 ,706,747 1 ,174,773 1 ,039,971

July  1 to  M ay 31_______ 30 ,880,859 27,918 ,134  8 ,848 ,269  8 ,113 ,428
G rand Trun k W e s t ..M a y  478,863 400,512 64,724 57,911

July  1 to  M ay 31_______  5 ,517 ,256  4 ,912 ,681  783 .068 787,992
D et G r H a v  t& M ilw .-M a y  110,469 106,089 1,460 6 ,813

July  1 to  M ay 31_______  1,630,728 1 ,455,686 337,652 385,734
Canada A t la n t ic______M ay 158,648 190,280 d e f .15,086 27,739

July  1 to  M ay 3 1 - ........... 1 ,783,829 1 ,774,710 90,712 361,115
G reenw ich & J oh n son v llle .b —

A p r 1 to  June 3 0 _______  24,881 17,961 10,398 6,689
Jan 1 to  June 30 .............  45 ,959 35,051 17,457 12,322
July  1 to  June 3 0 _______  91,160 73,019  32,662 26,133

G ulf & Ship Is la n d .a -----M ay 211,512 201,242 55.408 66,060
July  1 to  M ay 3 1 . ........... 2 ,279,881 1 ,953,784 569,615 629 ,339

H ock in g  V a lle y .a -----------June 674,247 531,886 287 ,179 183,289
July  1 to  June 3 0 -----------  6 ,907 ,044  6 ,439,806 2 ,197 ,235  2,258,035

Illinois C en tra l.a -----i - . J u n e  4 ,882,894 4 ,300,388 1 ,648 .940  1,044,187
Ju ly  1 to  June 3 0 -----------56,610,632 51,636,404 16,545,108 15,198,934

In terocea n lc  o f  M ex lco .J u n e  620,689 620,662 156.046 146,632
July  1 to  June 3 0 _______  7 ,192 ,923  6 ,460 ,327  1 ,895,465 1 ,885,849

Iow a C en tra l.a --------- . . . J u l y  245 ,611 234,825 *63,450 fi51,746
K anaw ha & M ich igan .a -Ju n e 213,311 191,892 40,459 43 ,052

July  1 to  June 3 0 _______  2 ,377 ,659  2 ,152 ,759  515,695 536.127
K ansas C ity  S o u th e rn .a . Ju ly  847,777 689,850 299,938 225,082 
Lake C ham pla in  & M oriah , b—

Ju y  1 to  June 3 0 _______  188,701 173,242 49,240 d e fl7 ,7 2 3
L ake Erie & W e s te rn .b —

Jan 1 to  June 3 0 . ........... 2 ,432,538 2 ,525,379 591,421 615,869
L ake Shore & M ich S ou th , b—

A p r 1 to  June 3 0 .............11,160,399 10,583,844 2 ,566,492 2,095,298
Jan 1 to  June 3 0 . ...........21 ,589,537 20,607 ,096  5 ,276,265 4,195,981
J u l y l  to  June 3 0 . ...........43 ,526 ,819  41,040 ,962  10,948,860 7 ,143,181

Lehigh & H udson  R l v .b —
A p r  1 to  June 30_______  245,952 164,114 96,569 83,759
Jan 1 to  June 30_______  433,434 336,637 156,703 138,376
July  1 to  June 3 0 _______  805,298 626,970 306.079 254,302

Lehigh V a lle y _ b -------------June 3 ,348,393 3 ,172,863 o l , 370,099 o l , 623,959
Ju ly  1 to  June 3 0 _______ 36 ,068 ,429  32 ,789 ,856013,954,178012,637,646

L ex  & E a s te rn .b .............June 51.797 47,449 d e fl4 ,6 7 1  21,368
July  1 to  June 3 0 .............  584 ,438 528 ,912 199,953 231,659

L ittle  Falls & D o lg e v llle .b —
A p r 1 to  June 3 0 _______  14,111 13,226 4,797 3,327
Jan 1 to  June 3 0 _______  26,891 26,776 11,119 8,271
Ju ly  1 to  June 3 0 _______  58,979 55,185 25,337 20,204

L on g  Island R R .b —
A p r  1 to  June 30_______  2 ,798 ,048  2 ,768,991 644,829 738,733
Jan 1 to  June 30_______  4 ,467 ,099  4 ,173 ,613  410 ,750 575,097
July  1 to  June 3 0 _______  9 ,889,080 8 ,646,873 1,950,087 1,573,550

Louisiana & A r k .a ____ June 115,073 101,062 36,734 31,794
July  1 to  June 3 0 _______  1 ,216,837 1 .057,526 368,078 371,344

L ou lsvlle  & N a s h v .b ..J u n e  3 ,993,525 3 ,649 ,880  834 ,826  812 ,981
July  1 to  June 3 0 _______48 ,263,945 43,008,996 12,482,643 12,075,532

M a n lstlq u e .b ____________ Ju ly  6 ,974 13,036 d e f 610 9 ,259
Jan 1 to  July  31_______  38,193 64,166 def3 ,148  28,766

M aryland & P e n n a .a . .  .June 29,732 27,688 8,358 7,433
Ju ly  1 to  June 3 0 .............  360,547 360,298 123,305 120,219

M exican C e n tra l-------------M ay 2 ,995 ,982  2 ,479,422 897,031 633,989
Ju ly  1 to  M ay 31_______ 28,492 ,107  25,794,867 8 ,576,542 7 ,759,422

M exican In tern a tion a l..J u n e  838.432 650,881 290,501 202,879
July  1 to  June 3 0 . ........... 8 ,572,766 7 ,314,205 2 ,866 ,402  3 ,136,755

M ichigan C en tra l.b  —
Jan 1 to  June 30 ............. 13,833,981 12,619,143 2 ,502,558 2 ,285,226

Mineral R a n g e .b .......... .J u n e  67,470 57,722 14,290 9,578
• Ju ly  1 to  June 3 0 . ........... 786,941 739 ,340 1«9,796 163,261
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------- Gross E arn 'os--------

C urrent P reviou s  
Y ear. Y ear.

Roads. $ $
M inn St P  & S S M .b - - -J u n e  1 ,159,790 1,015,698

Ju ly  1 to  June 30 .............12 ,892,076 11,574,460
M lnneap & St L o u is .a .-J u ly  362,814 318,575 
M issouri K an  & T e x .a - -J u n e  2 ,113,161 1,619,481 

J u ly  1 to  June 3 0 -- .r 7 -2 6 ,1 8 3 ,9 5 4  21,159,140
M o P a c S y s t e m -b _______June 4 ,031 ,319  3,604,902

Ju y  1 to  June 3 0 _______48,703 ,336  44,566,916
N ashv C h att & St L - b . -J u n e  1,113,794 1,128,519

July  1 to  June 30_______ 12,238,469 11,120,980
N ation a l R R  o f  M ex ico . June 1 ,406,327 1 ,380,518 

Ju ly  1 to  June 3 0 .............15,874,666 14,039,300

-------N et Earn ings-------
Current Previous

Y ear.
$

440,774 
5 ,458,529 
fc l3 0 ,353 

607,302 
8,508,507 
1,299,719

Y ear.
$

425,532
5,789,901
fcl22,002

457,283
5,744,598
1,073,274

16,188,271 14,284,415 
209,985 286,912

H ida lgo  & N orth ea st-Ju n e 76,073
Ju ly  1 t o  June 3 0 _______  986,336

N ev  Cal & O r e .a _______ June 25,560
Ju ly  1 to  June 3 0 _______  267,304

N evada  C en tra l-b ______June 8,361
July  1 to  June 30 _______  84,489

N ew  L on d on  N orth ern -b —
A p r  1 to  June 3 0 _______  266,222
Jan 1 to  June 30_______  481,261
Ju ly  1 to  June 3 0 _______  1 ,049,129

N Y  Central & H ud R iv .b —
A p r  1 to  June 3 0 ............. 25,142,126 21,586,971
Jan 1 to  June 3 0 _______ 46,930 ,896  42 ,879,226

New Y ork  Chicago & St Louis - b —
A p r 1 to  June 3 0 _______  2,637,724
Jan 1 to  June 3 0 _______  5,221,021
Ju ly  1 to  June 3 0 _______ 10,237,229

N Y  O ntario & W est_a ..June 726,246
Ju ly  1 to  June 30_______  8 ,202,361

N ew  Y o rk  & O tt a w i-b —
A p r 1 t o  June 30_______  41,164
Jan 1 to  June 30_______  72,532

N ew  Y o rk  & P e n n .b —
A p r  1 to  June 30_______  25,046
Jan  1 to  June 3 0 _______  51,828
J u ly l  to  June 30_______  110,840

N Y  & R oek a w a y  Beach  _b 
A p r  1 to  June 30

92,009

22,839
229,925

6,811
61,249

284,490
542,016

1,104,725

2,439,822
4,885,999
9,651,818

702,473
7,265,057

39,661
68,292

26,604
52,415

107,108

2 ,508,309
516,225

5,722,831
10,738

249,826
13,590

145,995
1,591

30,221

2,766,068
548,593

5,413,252
35,069

10,404
103,011

355
30,155

deX323 14,336 
d e f2 5 ,300 def32,725 

46,735 87,351

5 ,944,482 6 ,258,819 
9 ,530,382 12,103,312

654,908
1 ,136,655
2 ,555,404

195,395
2,558,015

3,679
3,688

7,321
16,099
34,085

489 ,210
903,760

2,195,567
275,854

2,031 ,770

320
def751

8,634
13,348
30,662

145,307
Jan  1 to  June 3 0_______  185,725
-  - '  -  - -  604,010

133,328
164,269
480,217
204,427

2,506,313
2,478,043

July  1 to  June 3 0 - .
N  Y  Susq & W e s t .a ____ M ay 295,289

July  1 to  M ay 3 1 .............  2 ,847,799
N orfo lk  & W e s te rn .b ..J u n e  2 ,751,383 _______ _

Ju ly  1 t o  June 3 0 .............31 ,164,377 28,487,763
N orthern  C e n tra l.b ____ June 1 ,165,702 1,041,102

Jan 1 to  June 3 0 _______  6 ,346,194 5 ,475 ,794
P en nsylvan ia Lines d irectly  operated—

E ast o f  P itts  & E r le _ .J u n e l4 ,035,487 12,360,787
Jan 1 to  June 3 0 _______79,141,549 69,826,849

W est o f  P itts & E rie . .J u n e  In c .  973,100
Jan 1 to  June 3 0 _______  In c .  4 ,920,300

P hila  Balt & W a s h .b - . .J u n e  1 ,481,117 1 ,364,417
Jan 1 to  June 3 0 _______ 8,178,211 7,513,411

P itts  Cin Chic & St L .a -J u ly  2 ,712,727 2 ,407,051 
Jan 1 to  July  3 1 _______ 18,648,503 16,559,610

46,509 34,078
5,057 def4 ,710

176,561 113,097
71 ,006 76,097

784 ,426 759 ,073
1,107,572 956,651

11,649,843 11,423,141
272,315 304,915

1,095,784 1 ,162,384

4,316
58,233

5,695
64,282

6,368
11,715

179,360
1,764,856

65,689
370,725

46,411
562,905

4,175,317

R aleigh  & C h a r le s to n s -J u n e  4 ,846
July  1 t o  June 3 0 _______  69,808

R aleigh  & S o u th p .a ___June 10,137
July  1 to  June 3 0 _______  101,707

R aqu ette  Lake _ b—
A p r  1 to  June 3 0 _______  5,582
Jan 1 toJ  une 3 0 _______  14,021

R ea d in g  R a ilw ay Co—
Phlla & R e a d in g .b ___M ay 3 ,995,910 3,289,052

July  1 to  M ay 3 1 _______39 ,537,555 36,959,117
Coal & Iron C o .b ____ M ay 3,407,558 2 ,773,783

July  1 to  M ay 3 1 . ...........35 ,418 ,016  30,769,300
T ota l b oth  C o s -b ____ M ay 7 ,403 ,468  6,062,835

Ju ly  1 to  M ay 31_______74,955,571 67,728,417
R ea d in g  C o ___________ M ay _______  _______

Ju ly  1 to  M ay 31_______  _______  _______
T ota l o f  all C os_______ M ay _______  _______

July  1 to  M ay 3 1 _______  _______  _______
R ich  Freds & P o to m a c .J u n e  207,645

July  1 to  June 3 0 . ........... 1 ,981,805
R io  G rande J u n ction ___June 72,124

D ec 1 to  June 3 0 _______  464,388
R io  G rande Sou th ern , b -J u n e  51,058

Ju ly  1 to  June 3 0 _______  611,638
R ock  Island S ystem _a ._J u n e  5 ,357,560

Ju ly  1 to  June 3 0 .............60,238,415 51,237,854
St L & San F r a n -a . - - June 4 ,148,851 3 ,348,818

Ju ly  1 to  June 30 _______ 49,958 ,778  41,975,217
E v an sy  & Terre H -a -J u n e  162,924 166,660

July  1 to  June 3 0 _______  2 ,267 ,214  2 ,163,679
T ota l all L in e s .a ____ June 9 ,669 ,336  7 ,690,795

July  1 to  June 3 0 ...........112 ,464 ,410 95,376,752
R u tlan d  R R .b —

A p r  1 to  June 3 0 _______  792,658
Jan 1 to  June 30 _______  1 ,386,497
July  1 to  June 3 0 _______ 2,917,837

St Jos & G r I s la n d .b ___M ay 154,612
Ju ly  1 to  M ay 3 1 _______  1,597,731

St L aw rence & A d iron d a ck  . b —
A p r 1 to  June 3 0 _______  102,791
Jan 1 to  June 3 0 .............  198,536
July  1 to  June 3 0 . ........... 397,388

St Louis S outhw estern . bJ ’ne 855,804
July 1 t o  June 30_______ 10,553,131

S eaboard A ir L in e .b — June 1,377,573
July  1 to  June 3 0 .............16,427,941 15,116,946

South  B uff R y  C o .b —
A p r 1 to  June 3 0 .......... .. 165,968
Jan 1 t o  June 3 0 _______  309,582
Ju ly  1 t o  June 3 0 ----------- 582,406

S outhern  I n d ia n a .b ____ M ay 136,759
Ju ly  1 to  M ay 3 1 .............  1 ,506,137

Southern P a c i f lc .a ______J u n e ll  ,082,898 9,230,647
Ju ly  1 to  June 3 0 _______ 124942522 105632547

Southern  R a llw a y .a - . -J u n e  4 ,609,305 4 ,293,570
Ju ly  1 to  June 3 0 _______56.657,991 53 ,641,436

M obile  & O h lo .a ____ June 926,376 810,292
Ju ly  1 to  June 3 0 . ...........10,759,516 9,445,927

Cin N O & T ex  P a c .a .  June 853,493
July  1 to  June 3 0 - ........... 8 ,778,847

A la  G reat S o u t h .a . . .J u n e  378,459
Ju ly  1 to  June 3 0 .............  4 ,169,456

G eorgia So & F la .a - .J u n e  189,881
July  1 to  June 30 .............  2 ,273,342

S taten  Island R y .b —
A p r 1 to  June 3 0 , ........... 57,013 62,129
Jan 1 to  June 3 0 . ........... 99,101 108,084

• July  1 to  June 3 0 ............. 211,541 227,904

4 ,402 ,504  3 
19,972,046 19 

In c. 202 
In c. 782 

365,435 
1,425,560 1 

685,843 
4 ,193 ,618  3 

657 
17,545 

3,219 
28,336

692,617
1,267,868
2,687,664

124,266
1,407,667

89,602
170,951
339,232
725,985

8,989,563
1,218,818

122,784
236,487
432.122
121,421

1,323,449

751.677 
8 ,454,896 

317,083 
3 ,774,620 

166 ,16? 
1,944,945

def3 ,206  
d e f 988

1,569,988
14,598,419

239,255
1,929,834
1,809,243

16,528,253
133,576

1,434,150
1,942,819

17,962,403
67,421

628,694
«2 1 ,6 3 7

n l3 9 ,3 1 5
17,938

228,451
1,348,956

17,518,239
1,394,202

16,676,935
57,397

1,020,328
2,800,555

35,215,502

227,402
382,918
805,086

60,328
626,465

37,059
82,826

165,206
274,376

3,357,032
383,612

3,479,900

7 ,448
18,495
60,800
51,658

624.133 
2,641,391

41,825,598 
1 ,176,596 

11,958,711 
137,529 

3,116,431 
195,867 

1.747,411 
84,517 

782,881 
22,493

393.134

,970,804
,537,146
,700
,700
374,235
,741,160
606,674

,776,326
146

14,926
1,453

25,857

970
3,716

1,086,826 
14,020,798 

d e f .3,024 
1 ,549,553 
1,083,802 

15,570,351 
140,309 

1,411,696 
1,224,111 

16,982,047 
67,664 

636,560 
n l9 ,7 0 7  

n l l l  ,217 
15,135 

238,275 
1,140,413 

14,538,909 
1 ,098,126 

13,634,837 
65,336 

959,980 
2 ,303,875 

29,133,727

219,701
398,946
885,859

26,100
435,131

39,130
86,356

154,998
187,588

2,290,119
289,615

4,603,486

18,347
24,457
37,039
58,836

523,348
2,530,469

35,047,360
1,067,873

13,868,299
152,775

2,900,493
202,085

2,062,228
52,196

712,756
28,603

425,286

d e f .7,305 6,615
d e f .16,622 d e f .4,915 

d e f .3,720 d e f .3,563

--------Gross E arn 'os-------  --------N et E arn ings--------
Current Previous Current Previous

Year. Y ear. Y ear. Y ear.
Roads. $ $ $ $

Texas C en tra l.a ________ June 95 ,036  60 ,170 16,705 14,970
July  1 to  June 30 _______  1 ,244 ,107  945,241 429 ,628 *70,922

T idew ater & W estern _b .J u n e  8 ,8 6 2  8 ,137 2,694 1 ,244
July  1 to  June 30_______  94 ,291 88,527 16,027 19,568

T oledo & O hio C e n t .a - -J u n e  439 ,542  320,035 175,636 103,978
Ju ly  1 to  June 30_______  4 ,866 ,659  4 ,072,159 1 ,547,029 1 ,004,272

T o l Peoria  & W e s t -b . . .J u n e  129,556 100,956 41 ,363 18,035
July 1 to  June 3 0 _______  1 ,300 ,212  1 ,293 ,390  289,151 253 ,959
July  (1907 and  1906) 93,403 99,100 13,310 20,551

T o led o  St L & W e s t -a - -J u n e  377,177 345 ,910 p l6 1 ,2 7 6  p l0 1 ,7 1 4
July  1 to  June 3 0 _______  4 ,181 ,963  4 ,205 ,048  p i , 260,992 p i , 063 ,433

T om blgbee  V a lley ______June 5,333 5,173 907 1,335
Ju ly  1 to  June 30_______  75,116 51,826 17,614 17,893

U nion P a c if ic -a ............... June 6 ,585 ,692  5,507,281 2 ,639 ,273  2 ,199 ,596
July  1 to  June 30_______ 76 ,040,726 67 ,281,542 33,396,104 30 ,317,770

V irgin ia  & S o u th w .b ___June 99,385 90,561 44,803 35,457
Ju ly  1 to  June 30_______  1 ,062,909 1 ,011,335 351,442 404 ,839

W a b a s h .b _______ _______ June 2 ,493 ,795  2 ,321,341 791 ,558 802 ,713
July  1 to  June 3 0 . ...........27 ,432,467 25,015,378 7 ,927 ,327  6 ,937,496

W  Jersey & S ea sh ore -b -J u n e  536 ,424 501 ,124 165,655 171,055
Jan 1 to  June 30_______  2 ,327,452 2 ,170,552 105 ,832 524 ,032

W estern  M ary l a n d -a - - .M a y  537,386 465 ,454 2/220,475 t/197,717
July  1 to  M ay 31_______  5 ,087,845 4 ,339,591 2/1,679,042 ffl,5 1 2 ,6 5 6

W heelin g & Lake E r ie .b  June 611,211 408,411 217 ,525 97 ,050
Ju y  1 to  June 3 0 _______  6 ,230,891 5 ,319 ,890  2 ,105 ,523  1 ,563 ,820

W lsocnsln  C e n tr a l-b - --J u n e  704,392 611,874 310,857 245 ,606
July 1 to  June 3 0 _______  7 ,577,177 7 ,118 ,575  2 ,847 ,084  2 ,576 ,099

W righ tsv  & T e n n il le .b -J u ly  S18.077 s l9 ,9 0 8  3 ,844 7 ,563
Y a zoo  & Miss V a lle y -a -J u n e  733,868 716,167 96,023 96,050

July  1 to  June 3 0 _______  9 ,499,660 8 ,671 ,250  1 ,426,685 1 ,312,268

a N et earnings here g iven  are after d ed u ctin g  taxes, 
b N et earnings here given  are before d edu ctin g  taxes.
d The com p a n y  n ow  includes earnings o f  the D en ver E n id  & G u lf R R . ,  

P ecos V a lley  system  and Santa Fe P rescott & P h oen ix  R y . in b oth  years, 
For June taxes and rentals am ou n ted  to  $324,995, against §204 ,877 in 1906, 
a fter dedu ctin g  w h ich , net for  June 1907 was $2,607 ,619 , against $2 ,536,219 
last year. From  July 1 to  June 30 1907 taxes and rentals vrere $ 2 ,661 ,808 , 
against $2,394,010 last year.

h F or July  1907 a d d ition a l in com e was $9,050, against $4,723 in  1906. 
fc F or July  1907 add ition al incom e w as $13 ,365 , against $20,246 in 1906. 
n These figures represent 30 %  o f  gross earnings.
o In clu d in g  oth er Incom e, to ta l Incom e (exclusive  o f  results o f  coa l c o m ­

panies) for  June is $1 ,431,405 in 1907, against $2,012,946 In 1900, and for 
period  from  Ju ly  1 to  June 30 is $14 ,899 ,316  in  1907, against $13 ,446 ,498  
in 1&06.

p  F or June 1907 ad d ition a l Incom e w as $6,548, against $6,709; and  from  
Ju ly  1 to  June 30 was $33,834 in  1907, against $25,075 last year.

s In clu des $102 other Incom e fo r  June 1907, against $451 in 1906.
V F or M ay ad d ition al Incom e and net pro fits  from  co a l, e t c . , were $80 ,484 

this y ea r , against $53,880 last yea r , and  from  July  1 to  M ay 31 w ere $643,377 
this year, against $776,734 last year.

Interest Charges and Surplus.— The following roads, in 
addition to their gross and net earnings given in the foregoing, 
also report charges for interest, &c., with the surplus above 
or deficit below these charges:

— In t., Rentals, & c .—  — B al. o f N etE 'n g s .—
Current P reviou s Current Previous

Y ear. Y ear. Y ear. Y ear.
Roads $ $ $ $

B angor & A ro o s to o k ___ June 70,172 61,772 27,526 24,280
July 1 to  June 3 0 _______  797 ,076 665,284 291,325 286 ,593

B elle fon te  C en tral_______Ju ly  303 300 1,862 def. 226
Jan 1 to  Ju ly  31_______  2,121 2,100 9,661 3 ,439

B oston  & A lb a n y —
A p r 1 to  June 3 0 . ........... 862,793 9 2 8 ,6 1 6 zd efl8 9 ,0 8 3  2175,574

Jan 1 to  June 3 0 _______  1 ,748,123 1 ,870 ,16 l2d e f694 ,528  277 ,839
July 1 to  June 3 0 _______  3 ,557,796 3 ,8 5 1 ,0682d fl ,222,549 2:310,802

B oston  & M aine—
A p r 1 to  June 3 0 .............  2 ,104,265 2,113,887 x l ,  159,621 2218,298
Jan 1 to  June 3 0 _______  4 ,179,867 4,188,031 2735,253 274,570

Ju ly  1 to  June 3 0 _______  8 ,233,237 8 ,294,714 22,627,981 22 ,188,205
B oston  R ev ere  Bell & L yn n —

A p r  1 to  June 30_______  15,510 15,608 212 ,739 26,472
Jan 1 to  June 30_______  31,053 31,512 2def.805  2 d e f.6 ,1 0 6
July 1 to  June 3 0 _______  62,390 62,192 243 ,189 236,021

B ridgeton  & S aco  R iv e r .J u n e  543 543 807 1 ,488
July  1 to  June 3 0 _______  6 ,516 6 ,516 7 ,160 8 ,698

Central o f  N ew  J e r s e y . . .M a y  6854,159 6513,959 348,302 235 ,579
July  1 to  M ay 3 1 _______67,340,649 66,611,793 3 ,989 ,203  3 ,583 ,846

Chicago G reat W estern .M a y  180,148 172,907 5,572 26,792
July  1 to  M ay 3 1 _______  1 ,958,831 1 ,886,063 418 ,177 454 ,134

Cleve Cin Chic & St L o u is .—
A p r 1 to  June 3 0 _______  1 ,137,359 1 ,087,933 2659,801 2268,280
Jan 1 to  June 3 0 _______  2 ,235,519 2 ,137,912 2541,332 2449,734

Copper R a n g e ___________ June 8,437 8 ,437 20,650 18,011
July  1 to  June 3 0 _______  101,250 101,250 184,686 157,916

C ornw all & L eb a n on ___June 3 ,482 4 ,123 218 ,982 14,139
Juy 1 to  June 30_______  44,011 49,824 2207,464 188,524

D el L a ck  & W est— L eased lines In N Y  S tate—
A p r 1 to  June 3 0 - ........... 609,669 615,232 1 ,066,064 365,887
Jan 1 to  June 30_______  1 ,224,436 1 ,230,463 2,059,431 1 ,130,978
July 1 to  June 3 0 _______  2 ,457 ,890  2 ,457 ,890  4 ,422 ,961  2,853,807

S yracuse B ingh am ton  & N Y —
A p r 1 to  June 3 0 _______ 28,475 46,077 148,916 40,614
Jan 1 to  June 3 0 _______  57,750 92,362 261,978 140,919
July  1 to  June 30 _______  133 320 188,627 456 ,153 322,214

D en ver & R io  G r a n d e - .-M a y  348,310 338,647 d359,608 <J314,674
Ju ly  1 to  M ay 3 1 . ........... 3 ,875,609 3,796,152 d 3 ,636,166 <J3,345,706

D uluth  So Sh & A t l____ June 111,904 117,113 2 d e f2 2 ,869 2def27 ,277
July 1 to  June 3 0 ----------- 1 ,055 ,486  1 ,165,764 2 d e f5 5 ,5 3 3 2 d e fl5 6 ,336

D unkirk A llegh  V al & P itts—
A p r 1 to  June 3 0 _______  3,546 3,546 2 d e fl5 ,4 6 4  2 d e fl9 ,5 4 6
Jan 1 to  June 3 0 _______  7,092 7 ,092 2def8 ,022  2def20 ,796
July  1 to  June 3 0 . '______ 13,559 12,847 2def2 ,951 xdeflO ,684

G enesee & W y om in g —
A p r  1 to  June 3 0 . ........... 6,925 7 ,000 13,855 6,555
Jan 1 to  June 3 0 _______  13,561 14,419 12,511 2,273
Ju ly  1 to  June 3 0_______  27,561 28,119 17,713 20,028

G eorgia R R _____________ June a51,476 a50 ,787 2 d f.51 ,1 89  rd f.2 6 ,6 8 5
July  1 to  June 30 _______  a618,849 a618,721 2 d f.l3 8 ,2 9 1  2176,778

G reenw ich & John son ville—
A p r  1 to  June 3 0 _______  6 ,133 4 ,600 24,687  22,254
Jan 1 to  June 3 0 _______  10,833 9 ,200 27 ,359 23,638

July  1 to  June 3 0 _______  20,233 18,400 213 ,687 29 ,112
H ock in g  V a lle y ..................June 99,484 111,073 2276,488 2167,782

July  1 to  June 3 0 _______  815,190 794 ,224 21,827,481 21 .772 ,934
K anaw ha & M ich ig a n ..J u n e  20,479 19,251 221,225 *24 ,830

Ju ly  1 to  June 3 0 ............. 255,726 237 ,734 2267,074 2306 ,170
Lake C ham plain & M oriah—

July 1 to  June 3 0 . ........... 4 ,426 3,958 245,298 * d e f2 1 ,274
Lake Erie & W estern—

Jan 1 to  June 3 0 . ...........  476,107 504,556 1118,852 *119 ,740
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— In t.,f  R entals,’ & c .—  — B a llo t  N et E 'n g s .—  
C u rr e n t^ iP re v io u s  Current P rev iou s A

Y ea r .~ *  ■ Y ear. Y ear. Y ear.
a<... $ $ $

L ake Shore & M ich South—
A p r 1 to  June 3 0 . ........... 2 ,140,000 1 ,779,999 z l  ,401,492 3:1,140,299
Jan 1 to  June 3 0 - ........... 4 ,206,667 3 ,429,999 2:3,019,598 3:2,415,982
Ju ly  1 to  June 3 0 _______  8 ,312,137 6 ,839,999 2:7,090,228 £4,511,846

Leh igh  & H udson R iver—
A p r  1 to  June 3 0 - _ .___  152,064 77,964 rrdf.37,537 3:10,753
Jan 1 to  June 3 0 _______  198,509 114,584 3:df.23,848 £28,750
Ju ly  1 to  June 3 0 _______  '2 8 4 ,7 2 6  186,769 3:43,388 3:72,491

L ittle  Falls & D olgevllle—  ,
A p r  1 to  June 30_______  2,515 2,325 3:2,525 1,002
Jan 1 to  June 30_______  5,036 4,875 3:6,491 3,396
Ju ly  1 to  June 30_______  10,136 9 975 3:15,609 10,229

L on g  Island R R —
A p r  1 to  June 30_______  655,843 625,772 3:71,190 3:150,652
Jan 1 to  June 3 0 _______ 1,236,511 1 ,1 3 2 ,2123:def692,06l3;def426,575
J u ly  1 t o  June 30_______  2 ,692,747 2,295,8363:def490,4793:def323,769

M aryland & P en n a______June 3,983 3,833 4 ,375 3,600
Ju ly  1 to  June 3 0 _______  60,007 58,000 63,298 62,219

M ineral R a n g e_________ June 10,627 9,333 3:3,836 3:383
Ju ly  1 to  June 30 -----------  126,666 146,091 3:44,105 3:19,422

M ichigan Central —
Jan 1 to  June 30_______  2 ,115,519 1 ,960,455 3:637,677 3:525,203

M issouri K an  & T e x a s ,.J u n e  423 ,764 382,471 183,538 74,812
J u ly  1 to  June 3 0 ----------- 5 ,003,336 4 ,500 ,544  3,505,171 1 ,244,054

N ashville Chatt & St L -J u n e  151,844 153,025 58,141 133,887
July  1 to  June 30_______  1 ,794,328 1 ,794,531 713,981 971,537

N ev  Cal & O re..................June 3,302 3,187 3:13,237 3:7,379
N ew  L on d on  N orthern—

A p r 1 to  June 30_______  63,753 64,871 3;def44,241 a:def44,965
Jan 1 to  June 30_______  126,842 127 ,9663:defl25,8693:defl49,131
July  1 to  June 30_______  252,498 253,7063:defl68,0183:defl42,991

N  Y  Central & H ud R iver—
A p r  1 to  June 3 0 _______  5 ,768,169 5 ,532,753 3:2,727,874 3:2,379,619
Jan 1 to  June 3 0 _______ 11,494,091 11,055,579 3:2,947,367 3:4,292,968

N  Y  C hicago & St L ou is—
A p r 1 to  June 30_______  339,735 303 ,119 3:317,367 3-201,906
Jan 1 to  June 30_______  651,343 611,294 3:489,962 3:314,534
Ju ly  1 to  June 30 _______  1,676,291 1,512,567 3:909,501 3:722,664

N  Y  O ntario & W e s t - - -J u n e  80,501 67,264 114,894 208,590
July 1 to  June 3 0 .............  903,232 844,270 1,654,783 1 ,187,500

N ew  Y ork  & O ttaw a—
A p r  1 to  June 30 _______  14,911 14,810 3 :d e fl0 ,720 s ;d e fl4 ,003
Jan 1 to  June 30_______  29,191 29,090 3:def24,569 3:def29,002

N ew  Y ork  & Penna—■
A p r 1 to  June 30 .............  5,204 5,367 2,117 3,267
Jail 1 to  June 30 _______  10,869 10,428 5,230 2,920
July  1 to  June 30_______  22,675 22,105 11,410 £,557

N ew  Y ork  & R ock a w a y  B each—
A p r  1 to  June 3 0 _______  23,896 19,484 3:23,506 3:15,421
Jan 1 to  June 30 -----------  38,954 34,205 3:def31,588 s:def36,688
Ju ly  1 to  June 3 0 _______  81,004 163,064 3:102,978 3:def46,440

N orfo lk  & W estern ______June 430,867 853,207 676,705 608,444
Ju ly  1 to  June 30 -----------  4 ,711,695 4 ,120 ,790  6,938,148 7 ,302,351

R a qu ette  L ake—
A p r  1 to  June 30 -----------  3,125 3,125 3:def5,973 3:de fl 824
Jan 1 to  June 3 0 -----------  6 ,949 6,758 3:def7,332 3:def2,509

R ea d in g  C o m p a n y ...........M ay 890,500 867,881 1,052,319 356 320
July  1 to  M ay 31----------- 9 ,795,500 9 ,546,696 8 ,166 ,903  7,435,351

R io  G rande J u n c t io n - ..J u n e  8 ,333 8 ,333 13,304 11 374
D ec 1 to  June 3 0 .............  58,332 58,332 80,983 52^885

R io  G rande S o u th e rn - ..J u n e  17,577 17,501 3:362 3:def2,366
1 to  Juae 3 0 . . . ^ . .  212.420 214,349 3:25,511 • a:32,324

R u tlan d
A p r  1 to  JUiie 3 0 . ; ____  185,448 179,321 3:53 915 3:52,904
JAfi 1 to  June 3 0 _______  368,707 331,250 3:38 206 3:92,481
Ju ly  1 to  June 3 0 _______  733,792 633,047 3:120,453 3:300,726

St Jos & G rand I s la n d ..M a y  20,832 21,428 39,496 4,672
July  1 to  M ay 31_______  226,548 231,639 399 917 203,492

St Law rence & A d iron d a ck —
A p r  1 to  June 3 0 _______  19,529 18,624 3:17,865 3:20,734
Jan 1 to  June 30_______  38,699 38,349 3:45,047 3:48,549
July  1 to  June 3 0 _______  79,165 78,087 3:87,482 3:78,048

St L ou is Southw estern . .J u n e  173,137 151,961 3:226,396 3:68,983
July  1 to  June 30_______  1 ,852 ,138  1 ,755,652 3:1,712,543 3:697,054

Seaboard A ir  L in e_______June 328,249 316,969 3:56,074 Tdef8,778
Ju ly  1 to  June 30_______  3 ,954 ,497  3,647,6083:def458,301 3:992,120

South  Buffalo R y  Co—
A p r 1 to  June 3 0 _______  6,201 9,200 3:912 3:9,154
Jan 1 to  June|30_______  14,103 17,922 3:4,466 3:6,656
Ju ly  1 to  June 30 .............  33,716 35,139 3:27,594 3:2,073

S taten  Island R y —
A p r 1 to  June 3 0 . ........... 8 ,579 7,520 xd e f.4 ,64 0  3:1,821
Jan 1 to  June 30_______  17,116 15,794 2 :d e f.l9 ,951 2:d e f.l6 ,553
J u ly l  to  June 30_______  33,974 32,091 x d e l .1 2 ,183 3:def.25,763

T exa s C en tra l___________June 2 ,583 2,583 14,122 12,387
Ju ly  1 to  June 3 0 .............  30,998 30,998 398 ,630 339 ,924

T o led o  & O hio C en tra l..J u n e  38,048 43,023 3:212,853 3:73,534
Ju ly  1 to  June 3 0 _______  444 ,075 467,590 3:1,185,295 3:553,925

o led o  P eoria  & W e s t ..J u n e  21,634 21,567 19,729 def3 ,532
Ju ly  1 to  June 3 0 _______  287,479 275,600 1,672 def21,641
Ju ly  (1907 and 1 9 0 6 ) . .  23,926 23,968 s:def3,116 def3 ,417

a  Charges here Include road  rental (paid  b y  lessee) and other dedu ctions 
b In clu ded  in fixed  charges are expend itures for  renew als, a d d ition s and 

Im provem en ts a m ou n tin g  to  $135,143 for  M ay, against 558,785 In 1906, 
and  to  $1,150,082 from  Ju ly  1 to  M ay 31 1907, against $1 ,470 ,258 .

d T hese figures are a fter  a llow in g  fo r  o th er in com e and for  d iscou n t and 
exch an g e. T h e sum  o f  S i0 ,000 is d ed u cted  every  m on th  from  surplus and 
p laced  to  the cred it o f the renew al fu n d .

x  A fte r  allow ing fo r  other Incom e received

% Miscellaneous Companies.
------ Gross E a rn ’gs-------
Current Previous

Com panies.
B u ffa lo  Gas C o__________Ju ly

O ct 1 to  July  31 _______
C u m b Tel & Tel C o .b . -J u ly

Jan 1 to  Ju ly  3 1 _______
C u yah oga  T e leph on eC o.Ju n e 
E d ison E lC o (B rock ton ) a June

Jan 1 to  June 30_______
Fall R iv er  Gas W k s .a .-J u n e

Jan 1 to  June 3 0 _______
H ou gh ton  Co E l L tC o .a  June

Jan 1 to  June 3 0 _______
K eyston e  Telep  C o .a ___M ay

July  1 to  M ay 31_______
L ow ell E lec L t C o r p .a .-J u n e

Jan 1 to  June 3 0 _______
M exican L t & P ow  C o . .J u ly  
M inneapolis Gen E le c .a .J u n e  

•Jai} 1 to  June 30_______

Year.
$

-------N et Earn ings-------
Current P revious

Year.
$

474,851
3,361,803

64,433
14,172
91,279
29,397

181,910
15,571

121,682
88,421

908,311
23,401

151,961
200,602
68,573

447.525

445,081
3,080,921

59,632
11,341
78,862
28,331

163,573
14,467

110,626
70 ,606

746,240
19,734

134,923

58,303
387,627

Year.
$

15,096 
0256,401 
168,831 

1 ,273,872 
29,632 

5,476 
36,256 
11,309 
64,507 

5 ,408 
58,704 
44,267 

430 ,764 
7,021 

53.013 
118,503 
35,133 

213,430

Y ear.
$
13,380

277,800
158 ,276

1,160,921
24,573

3,824
23,873
10,367
58,922

5,359
54,969
31,423

334,188
4 ,385

45,918

2 5 ,790
194,721

Current Previous Current Previous
Year. Year. Year. Year.

C om panies. $ $ $ S
P a cific  C o a s t . ____ __ June 730,270 488,046 107,013 113,093

July  1 to  June 30 7,406,491 6 ,308 ,408 1 ,419,880 1,372,418
P ittsbu rgh  Coal C o ___ -Ju ly 577,323 461 ,632

Jan 1 to  Ju ly  31 . __ 3,102,432 2 ,846,054
P ocah ontas C oll’s C o . . .M a y 15,900 25,171

Jan 1 to  M ay 31 ___ 86,078 139,297
T a com a Gas L ight Co_a M ay 19,704 8,459 13,957 3,363

June 1 to  M ay 3 1 . . __ 156,016 114,254 77,813 4 4 ,037
U  S T elephon e C o . ______ June 35,491 33,594 21,808 20,835

Jan 1 to  June 3 0 . . 234 ,038 221,033 135,284 127,416
V icto r  Fuel C o __________ June 249 ,470 190,887 54,907 31,690

July  1 to  June 3 0 . __ 2 ,631,301 2,187,287 593 ,210 484,742
W y om in g  V a l G as& E l a June 12,907 11,935 4,483 4,329

Jan 1 to  June 30 86,570 36,332 26,210

a N et earnings here g iven  are a fter  ded u ctin g  taxes. 
b N e t  earnings here given  are before  ded u ctin g  taxes.
c D ecrease due to  expenses incurred  In con n ection  w ith  Gas C om m ission  

In vestigation , increased taxes and increased price fo r  coa l, o il, & c. 
g These results are In M exican  curren cy .

Interest Charges and Surplus.
— In t., Rentals, A c .—  ~ B a l .  o[ N et E ’ngs.—

P revious  
Year.

$
125,526 
937,065 

6 ,705

Current
Year.

C om panies. $
C um b Tel & T el C o ______Ju ly  36,522

Jan 1 to  Ju ly  3 1 _______  269,365
C uyahoga T elephone C o .  June 18,437
Edison  El C o (B rock ton ) June 1,411

Jan 1 to  June 30_______  4 ,990
F a ll R iver Gas W o ik s ..J u n e  196

Jan 1 to  June 3 0 _______ ______883
H ou gh ton  Co K1 L t Co_ .J u n e  2,188

Jan 1 to  June 3 0 _______  15,001
L ow ell E lec L t C orp ____ June 529

Jan 1 to  June 30_______  6 ,150
M inneapolis Gen E le c t- -  June 21,208

Jan 1 to  June 3 0 _______  109,390
P ittsbu rgh  Coal C o______J u ly  234,282

Jan 1 to  Ju ly  31_______  1 ,631,379
P ocah on tas Collieries___M ay /16 .5 56

Jan 1 to  M ay 31____  J’83,475
U S Telephon e C o _______ June 13,610

Jan 1 to  June 30_______  82,048
V ic to r  Fuel C o_________ June 19,632

July  1 to  June 3 0 _______  229 ,014
W yom in g  V ail Gas & E lec—

Jan 1 to  June 30_______  27,775

P revious
Year.

$
32,750 

225,856 
17,868 

741 
4 ,386 

514 
3,692 
2,187 

15,000 
657 

5,858 
8 ,908 

53,732 
267,555 

,793,640 
J20,267 
/8 6,871 

12,688 
77,197 
20,140 

227,740

27,775

Current
Year.5
132,309

1,004,507
11,195

4,065
31,266
11,113
63,624

3,220
43,703

6,492
46,863
13,925

104.040
343.041 

1 ,471,053
def.656

2,603
8,198

53,236
3:43,745

3:461,490

3,083
19,487

9,853
55,230

3,172
39,96i>

3,728.
40,060-
16,882

140,989
194,077

1,052,414
4,904

52,426
8,147

50,219'
3-22,318

3:364,573

},55 7  defl.56,"\.

f  Includes sinking fund  and preferred stock  d iv id en d . 
x  A fter  allow ing for  oth er inCome rece iv ed .

STREET RAILWAYS AND TRACTION COMPANIES.

N am e of 
Road.

Latest Gross Earn ings.

Gape B reton E lec C o.
Central Penn T ra c___
Chari Con R y  G as&El 
C hicago & M ilw E lec

V a lley  T r a c t io n .- .

Jacksonville  E lec C o. 
K an C ity  R y  & Light 
L ex  & Inter R y s  C o . .

M ontreal Street R y*

N  O R y  & L ight C o . .

N orthw estern E lev  . .

P uget Sound Elec R y  
R io  de Janeiro Tram  

L igh t & P o ^ e r . .  
R ock fo rd  & In te r u r ..  
St Joseph  (M o) R y  Lt 

H eat & P ow er C o . 
Sao Paulo T r Lt & P 
Savannah E lectric Co 
South Side E levated 
Sou W isconsin  R y  Co 
Syracuse R ap T r R y .  
T am pa Electric C o . .  
T oledo  R y s  & L ig h t.
T oron to  R a ilw a y ____
T w in  C ity  R ap T ra n . 
U nlted R R  o f  San F r . 
U nited R y s  o f  St L ._
W est Chester R y ____
W h a tcom  Co R y  & Lt

W eek or 
\ M onth .

Current
Y ear.

Previous
Y ear.

J u l y ...........
$

302,034
i

276,275
J u l y --------- 152,252 135,797
A p r i l______ 20,240 22,011

183,174 159,928
J u n e ........... 12,360 10,808
J u n e ______ 20,686 21,302

75,682 67,192
J u l y _____ 67,298 61,727

117,096 97,425
July _____ 67,747 66,048
J u l y --------- 34,401 32,630
J u n e _____ 67,965 59,058
2d w k Aug 7,700
2d w k  A u g 147,483 135,609
3d w k A u g 18,018 15,723
July _____ 186,101 173,676
J u n e ______ 41,030 32,183

J u n e _____ 107,307 93.648
J u n e ______ 36,521 32,165
M ay _____ 271,213! 233,155
W k  A u g  25 35,395 29,162

J u l y ______ 29,706 28,880
J u n e ______ 22,437 20,151
J u n e ______ 59,076 51,158
July  ____ 329,600 262,724
M a y ______ 12,613 12,170
J u i j .e ______ 34,162 26.846
J u a ie _____ 515,816 457,788
J ra n e______ 45,475 47,508
July _____ 210,457 191,223
J u n e ______ 324,626 295,947
J u n e _____ 77,762 65,672
W k  A u g  24 74,021

138,850
64391

Ju ly  ______ 112,368
J u n e _____ 48,668 44,272
J u l y ______ 466,748 443,831
J u l y ______ 209,040 183,744
J u n e ______ 254,247 150,750
J u n e ______ 7,891 7,170
July  ______ 141,890 113,627
Ju ly  - - -  - 27,001 18,500

16,513 15,219
147.199 116,794

J u l y ........... 548,998
J u n e _____ 58,987 49,033

July  -------- 78,284 75,038
J u n e ........... 162,971 164,138
J u n e ______ 51,836 58,224!
J u l y ______ 173,496 143,833!
J u l y ______ 16,666 13,078'
J u n e ______ 103,083 88,936:
A p r i l ______ 42,383 36,937!
M ay ______ 173,990 167,847
W k A u g 24 69,488 63,870
2d W k  A u g 127,446 145,430
J u n e ______ *152,126 448,4551
J u l y ______ 941,878 901,554,
July  ........... 14,477 9.745
June ___ 27,362 20,310:

J an . 1 to latest date.

Previous
Y ear.

4,048,948 3,620,268
524,265 480,409

1,183,918 1,069,833
233,672 180.822

569,277* 491 ,886
170,306 139,462

1,138,923! 997",280

3 ,472 ,984 ' 
272 990 232,717

834,881 784,391 

3 ,668,504 3 ,333 905

5 ,851 ,18$  
47,504 

125 ,76?

6 ,229,490
73,984

164,428

a Figures for the m onth  in both  years Include operations o f  the Scranton 
R y .,  acquired Jan. 1 1906. b F igures are from  F eb . 1. c These figures are 
for con solidated  com p a n y , d These are results for m ain line, f  Now In­
cludes R a p id  R y . S yst., Sandw ich  W in dsor & A m h erstbu rg  K y . and D etroit 
M onroe & T o led o  Short L ine R y .  h These are early prelim inary returns; 
decrease due to  earthquake, Are and strike am on g  em ployees. A u g . 26 to  
Sept 5 1906.
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Street Railway Net Earnings.— The following table gives

the returns of STREET railway gross and net earnings 
reported this week. A full detailed statement, including all 
roads from which monthly returns can be obtained, is given 
once a month in these columns, and the latest statement of 
this kind will be found in the issue of July 27 1907. The 
next will appear in the issue of September 7 1907.
h i --------Gross E arn ’gs-------  --------N et E arnings--------

Current P revious Current P revious
Y ear. Y ear. Y ear. Year.

Hoads. S $ $ $
Central P en na T rac C o . .J u ly  75,682 67,192 22,000 16,677

Jan 1 t o  Ju ly  31_______  423 ,292 383,809 81,086 47,651
Charleston Cons R y - b - - J u l y  67,298 61,727 28,679 27,163

M ch 1 to  Ju ly  31_______  302,941 272,214 117,274 109,506
D etro it  Jackson  & C h ic .J u ly  38,440 _______  8 ,752  

F eb  1 to  Ju ly  31 _______  202,306 _______  41,021  
D etro it  U n ited ___________Ju ly  663,915 598,575 280,291 260,999

Jan 1 t o  Ju ly  3 1 ----------- 3 ,759,280 3 ,354,727 1 ,429,514 1,339,083
D ulu th  Street R y  C o .b -J u ly  83,921 75,470 47,848 42,480

Jan 1 to  Ju ly  3 1 _______  470,042 431,708 232 ,916 207,242
H on o  R a p  T r & L n C o _ b  Ju ly  29,706 28,880 13,646 11,807

Jan 1 to  Ju ly  3 1 -----------  210 ,158 198,808 94,728 81,535
N ew  O rleans R y  & L t -b  Ju ly  466,748 443,831 179,038 179,146

Jan  1 to  Ju ly  31_______  3 ,532,903 3 ,342 ,919  1 ,673 ,022  1,537,767
N or O hio T r  & L t C o . . .J u l y  209,040 T83,744 98,891 82,807

Jan 1 to  Ju ly  3 1 .............  1 ,058 ,297  935,683 434 ,745 354,660
O gdensburg St R y .b —

Ju ly  1 to  June 3 0 _______  33,444 30,565 12,985 12,029
O kla h om a C ity  R y ...........Ju ly  27,001 18,500 11,406 9,903

Jan 1 to  Ju ly  31_______  142,387 94,565 52,155 42,639
K lo  lie Janeiro Tram  C o .J u ly  548,998 _______  189,849  

Jan  to  July  3 1 ............. 3 ,472,984 .............  1 ,115,650  ..
R och  Syr & Eastern . b —

t o  June 3 0 _______  54,396 _______  19,463  
R o ck fo rd  & In teru rban .Ju n e  58,987 49,033 29,380 24,563

Jan  1 to  June 30 .............  272,990 232,717 114,232 87,436

a N et earnings here given  are a fter ded u ctin g  taxes. 
o N et earnings here given  are before ded u ctin g  taxes

Interest Charges and Surplus.
— In t., Rentals, <fcc.—  — B al. of N e t E ’ ngs.—
Current Previous Current Previous

Y ear. Y ear. Y ear. Y ear.
R oads. $ $ $ $

C harleston  Cons R y ____ Ju ly  13,517 13,017 15,162 14,146
M ch 1 to  Ju ly  3 1 _______  67,583 64,933 49,691 44,573

D etroit Jackson  & C h ic . Ju ly  15,012 _______  zd e f. 6,114  
F eb  1 to  July  31............. 00 ,075  _______  zd f.4 8 ,1 4 8   

D etro it U nited R y ______July  117,009 105,463 167,918 160,143
Jan 1 to  Ju ly  3 1 ----------- 796,012 710 ,205 665,475 655,208

D ulu th  St R y  C o . ...........Ju ly  17,991 17,876 29,857 24,604
Jan 1 to  Ju ly  3 1 .............  123,923 122,930 108,993 84,312

H on o R a p  T r & Ld C o . .J u ly  6,249 5 ,257 2:7,864 3:7,011
Jan 1 to  Ju ly  3 1 .............  42,887 36,802 £56 ,584 2:48,191

N ew  Orleans R y  & L t_ _ .J u ly  166,972 158,120 12,066 21,026
Jan 1 to  Ju ly  3 1 ----------- 1 ,162,199 1,071,097 510 ,823 466,670

N or O hio T r & L t . ...........Ju ly  43,624 40,660 55,267 42,147
Jan 1 to  Ju ly  3 1 ----------- 296,359 280,413 138,386 74,247

O gdensburg St R y —
Ju ly  1 to  June 30 .............  18,767 14,829 2:def5,717 2:def2,710

R o ch  Syr & E astern—
A p r  1 to  June 3 0 _______  27,043 _______ xd ef.7 ,08 9   

R o ck fo rd  & Interurban—
Jan 1 to  June 30_______  64,758 57,918 49,474 29,518

x  A fter  a llow ing fo r  other Incom e received .

ANNUAL REPORTS.
Erie Railroad Company.

( Preliminary Statement for the Fiscal Year ending June 
30 1907.)

The results from operation of “ all lines”  of the company 
are officially reported as follows:

1906-07. 1905-06. 1904-05.
Miles o p e r a te d .________________________  2,169 2,151 2,151
G ross earnings_________ __________ _____$53,914 ,827 $50 ,002 ,634 $45,724 ,738
W ork in g  expenses and ta x es__________ 38,167,039 35 ,872,837 33,142,208

N et earnings.................... ........................$15,747,788 $14,129,797 $12,582,530
O ther incom e, lncl. coa l com panies

(less int. and snklng f u n d ) ________  475 ,022 537,301 1,048,689

T o ta l........ .............. .............................. . . .$ 1 6 ,2 2 2 ,8 1 0  $14,667 ,098 $13,631 ,219
D educt— Interest on  bon d s, <5cc. (.less

Int. on  Penn. co ll. bds. & sink. fd .)$ 1 0 ,319,152 $9 ,650,454 $9,224,623 
A d d it ion s  and Im provem en ts________  1,642,029 1,926,973 1,360,555

B a lan ce____ __________________________ 54,261,629 $3,089,671 $3,046,040
D ividends on 1st preferred s t o c k - . (4  %) 1 ,915 ,696(4 )1 ,915 ,696  (4)1 ,915 ,696  

d o  2nd d o  (4 % ) 640,000 (4) 640,000 (4) 640,000

Surplus......................................................... S I .705,933 $533,975 $490,344
The annual report, with tabulated statements, will be 

published at an early date.— V. 85, p. 405.

Buffalo & Susquehanna Railroad.
(Preliminary Report for Fiscal Year ending June 30 1907.)

1906-07. 1905-06. 1904-05.
A verage m iles op era ted _______________  255.58 243.03 172.46
Gross earnings_________________________  $1,853,856 $1,522,740 $1,129,865
O perating expenses and ta x e s________  1 ,314,659 987,527 753,245

N et earnings ---------------------------------  $539,197 $535,213 $376,620
N et Incom e from  Investm ents, & c___  94,522 10,424 142,137

T ota l available I n c o m e ....................... $633,719 $545,637 $518,757
Interest on bon d s___________ __________  358,409 291,390 192,337

$275,310 $254,247 $326,420 
:Slnklng fund ch a rg e s - ..............................  36,954 7 ,742 2,406

N et in c o m e .................... ........................ $238,356 $246,505 $324,014
A .m t. ln cl. in oper. ex p . and cred ited  

to  renew al reserve, in  excess o f  ac­
tu a l replacem ents during the y e a r . 128,421 101,799 21,489

S in k in g  fund for  retirem ent o f  funded
d e b t , d ed u cted  from  Incom e a c c t . .  $36,954 $7,742 $2,406

N et in com e over actual requirem ents 
fo r  operating the p rop erty , interest

and ta x e s - ........................................... .. $403,731 $356,046 $347,909

After providing for interest and sinking funds, the result­
ing surplus cash income for the year was $403,731, equivalent 
to 10% upon the preferred stock. In the fiscal year 1906-07 
the company transported about 1,100,000 tons of coal and 
coke, comparing with about 500,000 tons in 1906 and 227,000 
tons in 1905.— V. 84, p. 748. ^

i American Locomotive Co.
{Report for Fiscal Year ending June 30 1907.)

The report, which will be cited at greater length another 
week, permits the following comparison:

a l  906-07. a l9 0 5 -0 6 . 1904-05.
G ross earnings_________________________ $49 ,515,486 $42 ,547,876 $24,150,201
M anufacturin g, m aintenance and  ad ­

m in istrative expenses_______________  42,744,381 36,085,371 19,796,533

N et earnings________________________  $6,771,105
Interest on bonds o f  constituen t com ­

panies, bills paya ble , & c___________  412,898

$6,462,505

281,812

$ 4 ,353 ,668

112,186

$6,180,693
1,750,000

A v a ilab le  fo r  d iv id en d ______________$6,358,207
D iv iden d  on  preferred stock  (7 %) ._  1,750,000

Surplus............... ..................... ...................  $4 ,608,207 $4,430,693
A d d ition s  and b etterm en ts___________  v6) 1 ,001,564
E xtraord in ary  Im provem ent and  bet­

term ent fu n d ________________________  2 ,000,000 2 ,000,000 __________
D iv idend on  com m on  s to ck _______ (5 % )1 ,250 ,000(1  >4)312,500 __________

B a la n c e .............................. ....................... $1,358,207 $1,116,629 $607,924

$4,241,481
1,750,000

$2,491 481 
c l  ,883,557

a E m braces the operations o f  all the properties, Inclu din g the R og ers  
an d  M ontreal p lants, n o t Included In previous years.

b In 1906-07 $1,692,858 w as expen d ed  for add ition s and Im provem en ts 
and  charged against the fund o f $2,000 ,000  created  June 30 1906. 

c Investm ents In M ontreal p la n t.— V . 84, p . 933.

National Enameling & Stamping Co.
{Report for Year ending June 30 1907.)

President F. G. Niedringhaus says in substance:
Th e year ju st closed has been a prosperous one, and this Is reflected b y  

the very  gra tify in g  Increase In the surplus or u n d iv ided  profits  a ccou n t. 
It w as our earnest desire to  reduce the floating Indebtedness o f  the co m ­
p a n y  during the past 12 m on th s, bu t an increase In the volu m e o f  business, 
am ou n tin g  to  over $1,500,000 over  the preced ing  year, n atu ra lly  required 
the em p loym en t o f  a  larger am ou n t o f  w ork ing  cap ita l.

T h e p lants o f  the com p a n y  are in splendid  co n d it io n , and  w e are beginn ing 
t o  realize the substantia l econ om ies  w hich  th e  exp en d itu res fo r  ex ten s ion  
a n d  im provem en ts during the past years h ave brou gh t w ith  it.

R E S U LTS F O R  Y E A R  E N D IN G  J U N E  30.
1906-07.

G ross profits , a fter  ch arg in g  cost o f  
m aterials, w ages, salaries, selling 
expenses, ta xes , operatin g  e x ­
penses, bad  d eb ts , & e______________$2,464,194

D educt—
R em un eration  o f  o fficers, & c________  $87,000
R epairs and renew als, & c____________  517,494
I n t e r e s t ________________________________  220,883
P rop erty  accou n ts and  m iscellaneous __________

1904-05.

$1,576,396 $1,460,267

$91,927 
441,880 
171,616

$95 ,000 
394 ,022 
133,435 

20,166

$642,623 
$817,644 

598 ,262 
(2 ^ )3 8 9 ,7 9 5

T ota l d iv id en d s ................................... $598,262 $598,262 $988,057
B a la n c e _________ ________________ su r .$ l ,040,555 sur.$272,711 dcf.$170,413

B rought forw ard  from  prior y e a r____  a608,049 585,338 1,005,751

U n div id ed  p ro fits ................................... $1,648,604 $858,049 $835,338

T o ta l........................... ............................ $825,377
N et profits_____________________________  $1,638,817
D lvs. p ref. s tock  (7 %  per a n n u m )___ 598,262
D ividends com m on  s to ck _____________  __________

$705,423
$870,973

598,262

a A fter  d ed u ctin g  $250,000 transferred  to  general reserve a c co u n t ,In ­
creasing the to ta l to  $1 ,500 ,000 .

BALANCE SHEET JU N E  30.
1907.

Plant, good will,
& c_____________ 24,548,687

Materials and sup­
plies ___________  5,392,782

Accts.&bllls receiv. 1,203,200 
Paym ’ts in adv’ ce. 101,677
Miscellaneous____ 129,746
C ash_____________  336,365

1906. I 
S I Liabilities—

|Pref. stock issued. S 
24,263,4591Com. stock lssued.15

| Mortgage debt____1
4,215,8781Bills & accts .pay ’e 3 
1,077,9841Reserve accou n t-. 1 

96,357 j Accrued Interest.. 
52,5001Div. pay. July 1 - .  

422,6761 Balance__________  1

1907.
S

,546,600
,591,800
,250,000
,255,115
250,000
20,833

1 4 9 ,5 6 5
(>48,604

1906.
$

8,546,600
15,591,800

1,500,000
2,457,841
1 ,000,000

25,000
149,565
858,048

Tota l___________ 31,712,517 30,128,855 Total..................... 31,712,517 30,128,855
— V. 85, p . 408.

American Thread Company.
{Statement for Fiscal Year ended March 31 1907.)

At the annual meeting on July 25, of the English Sewing 
Cotton Co., Limited, which owns all the common stock, it 
was announced that the results of operation of the American 
Company would not be published as usual for the year 
ending March 31 last. The following balance sheet as of 
March 31 1907 was filed with the Massachusetts Commis­
sioner of Corporations, which we compare with that contained 
in the report of the company issued last year:

BA LA N C E SHEET M AR CH  31.
1907. 1906. | 1907. 1906.

Assets—  $ $ I Liabilities—  S S
Plant, &e________ 12,970,511 12,694,896(Com. stock, $3 50
S tock ln tra d e .n et | p a id u p .. ............ 4,200,000 4,200,000

c o s t . - ..................  5,644,046 4,960,97115% pref., fully paid 4,890,475 4,890,475
Accounts, receiv- 14%  first M. bonds. 6,000,000 6,000,000

b le .n e t- ..............11,730,893 f 1,016,445 | Eng. Sewing Cot-
Cash ____________ \ -i 341,484| ton Co., L t d . . . )  f 351,164
Advance payments J [ 38,2911 Accounts payable. U ,888,250^ 770,410
Sundry Investm’ ts. 2J6.209 229,8401 Bond int. accrued. J I 60,000

| Depreciation fund. 2,361,588 2,076,9S7 
|Div. on com. stock
I payable in J u ly . l l ,221,3461 588,000 
|Balance fo rw a rd ../ I 344,891

Total.................... 20,561,659 19,281,927! Total.....................20,561,659 19,281,927
New Building.— The construction of a new mill at Fall 

River six stories high and measuring 306x145 feet was begun 
late in May last.^—V. 83, p. 268.

Central Foundry Co.
{Report for Fiscal Year ending June 30 1907.) 

President August Heckscher, Aug. 22 1907, says in part:
T h e results o f  the operations o f  the com p a n y  during the yea r show  a 

surplus ov er  charges o f  $90 ,447 , w hich  balance has been w ritten  o il fo r  d e ­
p rec ia tion  In value o f  properties and equ ipm en t. The net earnings o f  th e
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Central Iron  <Sb Coal C o. and o f  the Central R a d ia tor  C o ., w hose stock s are 
ow n ed  b y  the com p a n y , w ere 8227,160.

D uring the year, ow in g  to  the high and fluctuating price  o f  p ig  Iron, 
m ore  particu larly  from  D ecem ber to  June, the earnings o f  the Central Iron 
& Coal C o. have been large and the earnings o f  the Central F ou n d ry  Co. 
have been im paired corresp on d in gly . This show s the w isdom  o f  the m an­
agem ent In establish ing and equ ipp in g  In the Sou th  a furnace plant o f  Its 
ow n . Y o u r  com p a n y , through  Its ow nersh ip o f  the Central Iron  & Coal 
C o ., con trols  Its ow n  m ines, coa l properties and blast furnace , and is thus 
Itself the prod u cer o f  Its principa l raw  m aterial.

The earnings o f  the com bin ed  com panies show  a  healthy Increase over 
th e  previous year. The a m ou n t o f  business don e  in the w a y  o f  ton n age 
also show s an Increase o f  from  5 %  to  15 % .

It  has been fou n d  d ifficu lt , if n ot im possib le , in the past, a fter the m eeting 
o f  the shareholders In A u gust, to  secure the a tten dan ce  o f  a qu oru m  o f the 
d irectors fo r  the p rom p t transaction  o f  the business o f  the com p a n y . The 
d irectors have therefore con clu ded  to  present for y ou r  a ction  at the m eet­
ing on  A u g . 29 a resolu tion  w hich con tem plates the closing o f  the book s 
at the end o f  the calendar year, Instead o f  June 30, as h eretofore, and In 
th at con n ection  It Is also proposed  that the n ext annual m eeting o f  the 
shareholders shall take place In M arch 1909 instead o f A u gust 1908.

The results for the fiscal years ending June 30 are:
Earnings from  sales, less

operating charges____
D educt—

B on d  Interest___________
R epairs and renew als at

p lan ts_________________
R e p la c e m e n ts __________

1906-07. 1905-06. 1904-05. 1903-04.

$467,171 . $493,769 8511,423 8467,504

$231,780 $231,780 8231,780 $231,780

127,1661
17,778]

36,095 42,705 17,290

$90,447 $225,894 8236,9381 % 8218,434B alan ce , surplus--------
N ote .— 'The net earnings o f  the Central Iron  & Coal C o. and o f  the Central 

R a d ia tor  C o ., w hose stocks are ow ned b y  the Central F ou n d ry  C o ., were 
In 19J0-97 $227,160 a d d ition a l. See below .

B A LA N C E  SHEET JU N E  30.
1907. 1906. | 1907. 1906.

Assets—■ $ $ i Liabilities—  $ $
Props. &equlpm’ t 14,896,348 14,962,482 j Capital stock____al3,300,000 14,000,000
Treasury s t o c k .. .
Stock of sub. c o s ..  1,200,000
A cc’ ts & bills rec’le 650,506
In ven tories..........  1,100,057
Cash ____________  39,523
Deferred chges. &

acc'ts unadjusted 45,345 
Discounted notes

re c e iv a b le ______ 40,383
M iscellaneous____ _______

(00,000iDebenture bonds. 3,863,000 
1,200,0001 Accrued bond Int. 38,630 

574,506 | Bills & acc’ ts pay. 562,989 
631,2081 Discounted notes

65,544 [ receivable.......... 40,583
I Reserves................  6167,160

3,863,000
38,630

240,747

8,637 i

T o t a l .............. ..17,972,362 18,142,377] T o ‘a I................... 17,972,362 18,142,377

a Also $700,000 held in treasury.
b Includes reserve for unearned profits on goods in warehouses, $55,525: reserve 

t  >r deferred charges and unadjusted accounts, $49,996, and general reserve, $61,639.
S T A T E M E N T  O F  E A R N IN G S  O F C E N T R A L  IR O N  & C O A L  CO . A N D  

C E N T R A L , R A D IA T O R  CO . F O R .Y E A R  E N D IN G  J U N E  30 1907.
N et earnings after d edu ctin g  operating expenses____________________ $315,855
A d d — S undry incom es. Including store p ro fits_________________ _____  39,234

T ota l net In co m e ..................... ................ .........................................................$355,089
D id u c t— B on d interest and com m ission_____ ____________$45,000

D epreciation  o f  properties and equ ipm en t________ ______ _ 44,987
A m ou n t set aside from  earnings a ccou n t o f  furnace re­

lin in g ........................... .............................. ........................................ 10,569
Charges against p rod u ction , carried to  reserve accounts,

fo r  depreciation  o f  m ineral resources_______________ 27 373
------------$127,929

B alance o f  earnings— Surplus fo r  y e a r____________________________  $227 160
Surplus brought forw ard from  last y e a r _____________________________  49 ,707

P ro fit  and loss surplus at June 30 1907____ ___________________________ $276,867
C E N T R A L  IR O N  & C O A L  CO . B A L A N C E  S H E E T  J U N E  30. ' 

1907. 1906. | 1907. 1906.
Assets—  $ $ | L iabilties—  *> $ 9  (a $ "rr

P rops. & e q u lp t . l  ,625,458 1 ,6 6 1 ,7 0 5 1 Capital s t o c k . . .  1 ,000,000 1 ,000 000
B ‘ ls & a c c ’ ts rec 87,791 9 5 ,4 2 7 j B on ded  d e b t___ 500,000 500 000
C i s h ----------------- -- 4 ,035 1,595 | Bills & a cc ’ ts p a y  ^85,680 289^110

| A ccr ’d bon d  in t . &_______  5,000
107,572 46,791 | R es. fo r  replace-

60,858 75,433 i m ents, & c____  78,152 106 641
112,334 1 2 0 ,8 5 4 1 D iscounted notes ►, ’

I rece iva b le____  60,858 75,433
[ Profit & loss su r . 273,358 25,621

D ef. chgs. & 
a cc ’ ts u n a d j’d 

N otes re c ., d isc ’d 
In v e n to r ie s ____

T ota l--------------- 1,998,048 2,001,805 | T o ta l__________ 1,998,048 2,001,805
C E N T R A L  R A D IA T O R  CO. B A L A N C E  S H E E T  J U N E  30.

1907. 1906.1906.1 9 0 7 .
A ssets—  $ $ i Liabilities—  ’ $ $

P r o p ’ty&  equ ip m ’t .1 4 3 ,7 1 5  1 4 8 ,0 8 7 1Capital s to ck ............2 0 0 ,0 0 0  200 000
n ,n „ 51,633 40,224 | Bills & accounts p a y  89,238 78^706

9 5 0 1 Reserves ___________  5,000 9^374
I D iscounted notes rec 2,200

7 ,746 | P rofit & loss surplus 3 ,509 7,722

Bills and a c c ’ t srec_
C i s h ........ ..................... 2,204
D  jferred  charges &

a cc ’ ts u n a d ju sted . 10,010 
N ates r e c . , d iscou n t’d 2,200 
In v en tor ie s__________ 90,185 98,795!

T o ta l .......................299,947 295,8021 T ota l ....................... 299 ,947 295,802
RESULT OF SPECIAL EXAMINATION BY PUBLIC ACCOUNTANTS.

At t ie  annual meeting of the stockholders held in Jersey 
City Aug. 23 1906, it was voted to have the books of the com- 
p in y , a s  well as the books of the subsidiary companies, in 
vestigated by a certified public accountant other than those 
who have heretofore audited the books of the company. 
In accordance with this resolution, Haskins & Sells were em­
ployed to make a thorough audit of the books and accounts 
covering the four years ending June 30 1906. Their report 
follows:

P roperties .— Properties a ccou n t was opened  In Ju ly  1899 In the am ount 
o f  $15 ,943 ,700. O w ing to  the absence o f  detailed  record s, the com p a n y ’s 
a ccou n t d id  n ot show  the cost o f  the various plants acquired at the tim e o f  
th e  com p a n y ’s form ation , and we are therefore obliged  to  accep t the am ount 
a b ov e  stated as the actual cost o f  the properties at that tim e. The only  
add itions to  p rop erty  a ccou n t since Ju ly  1899 Is one item  o f  $202 for land 
purchased at South  P ittsburgh ,Tenn.

T h e cred it to  the p rop erty  a ccou n t, am ou n tin g  to  $302,642, consists prin ­
cip a lly  o f  p rop erty  sold , Are losses, m elted equ ipm ent and the p ar value o f  
137 deben tu re bon d s, purchased at a price o f  a pp rox im ately  9 4 y2 %  (the 
ex a ct  figures can n ot be ascerta in ed ).

T h e com p a n y  has on  its book s a reserve a ccou n t fo r  d epreciation  o f  plants 
w h ich , at June 30 1906, a n o u n te d  to  $1,109,344 . This reserve has been a c ­
cum ulated from  year to  yea r b y  charges against operation  and cred its to  the 
reserve a ccou n t. Th e reserve a ccou n t at June 30 1906, applied against the 
p rop erty  a ccou n t, w ou ld  show  a balance in the latter a ccou n t o f  $14 ,531 ,915.

The follow in g  Is a list o f  the foundries and their loca tion : B a ltim ore , M d.; 
N ew ark, N . J .; Bessem er, A la .; A n n iston , A la .; V incennes, In d .; South 
P ittsb u rgh , T en n .; M edina, N . Y .

A dditions to P roperties.— The com p a n y  has expended and charged to  
th is  a ccou n t to  June 30 1906 $418,647. These expend itures w ere m ainly  
fo r  new  con stru ction , im p rovem en ts, equ ip m en t, m ach inery and w ork ing 
patterns.

A ccounts R eceivable.— The accou n ts receivable at June 30 1906 am ounted 
to  $577,831, o f  w hich app rox im ately  $55 ,000 was considered d ou b tfu

and had been standing on  the book s  fo r  a considerable tim e. A gain st this 
possible loss o f  $55 ,000 , h ow ever, the co m p a n y ’ s book s  show  a reserve o f  
$18,346.

Capital Stock— -The authorized Issue o f  the capital stock  is $14 ,000 ,000,. 
d iv ided  in to $7,000 ,000  o f  7 %  cum ulative  preferred stock  and 57,000 ,000  
com m on  stock . The com p a n y  has still In Its treasury $850,000 o f  each  
class o f  s tock . N o d iv iden ds have ever been  declared or  paid  on  either 
the preferred or  com m on  stock . Th e cum ulated d iv iden ds on  the preferred 
s tock  am ount to  abou t 5 0 % , or 83,325,000 . As accrued d iv idends ai*e 
not considered  a liab ility  o f  the com p a n y  until earned and declared , the 
accrued d iv idends are not included in the liabilities on  the balance sheet.

Debenture  6 %  B onds of M a y  1 1919.— Th e authorized Issue o f  these bonds 
was $4,000 ,000 . On June 30 1906 the com p a n y  had outstand ing  $3,863,000 ' 
deben tu re bon d s, 137 having been purchased and can celed , as required by 
the sinking fund  provslon s, as follow s:

" A t  the end o f  each  six m onths period o f  each o f  the com p a n y ’s fiscal 
years, the c o m p a n y ’s aud itors shall ascertain  and rep ort to  the d irectors 
the am ount o f  Its net profits  earned during said six  m onths, and the Central 
Foundry^ C o. will th ereu pon  p a y  to  the M etrop olitan  Trust C o ., as trustee, 
a sum  o f  m on ey  equal to  33 1-3 %  o f  the net profits o f  the Central F ou n dry  
Co. during the said six m on th s , and before pay in g  any d iv iden ds u pon  either 
its preferred or  com m on  s tock , for  said six m onths period , less, h ow ever, 
the am ount paid  or  accrued during said six m onths for  interest u pon  said 
deben tu res, to  be held and d isposed  o f  b y  said M etropolitan  Trust C o. as a 
sinking fund for  the purchase, redem ption  and paym en t o f  said deben tu res, 
<fcc.”

N o bon d s have been  purchased for  a ccou n t o f  the sinking fund during the 
period  o f  M ay 1 1900 to  June 30 1906.

P resented below  Is a condensed  general balance sheet as o f  June 30 1906, 
com pared  w ith July  1 1902, and statem ent o f  incom e and profit and loss 
fo r  fou r years ending June 30 1906.
C E N T R A L  F O U N D R Y  CO. S T A T E M E N T  O F IN C O M E  A N D  P R O F IT  

A N D  LO SS F O R  F O U R  Y E A R S  E N D E D  J U N E  30 1906.
G ross sales____________________________________________________________$11,316,475-
Less— F reight, returns, allow ances and breakages-----------------------  1 ,343,722

N et sa le s ..................... ....................... ...........................................................  $9 ,972,753.
C ost o f  good s  so ld —

R a w  m aterials u sed ___________________________________$3,859,548
D irect la b o r___________________________________________ 1,221,874
Indirect la b o r__________. . . 1 ___________ ______'_______  1,1 64,822
In d rect expen ses_____________________________________  595 ,646
Purchase o f  parts to  com p le te _______________________  108,363

$6,950,258
Less— Increase In Inventory o f  finished g ood s____ C r .217,250

------------------ 6 ,733,003

Gross p ro fit__________________________________________________ $3,239 ,750
Selling expenses______________________________ ______________________  487 ,924

Selling p ro fit ............... ......................................................... ..........................$ 2 ,751 ,826-
General expen ses___________________________________________________  429,944

N et p rofit on  sales_________________________________________________ $2,321 ,882
O ther in com e________________________________________________________ 190,453-

G rossln com e____________________________ _______ __________________ $2,512 ,335
D eductions from  Incom e—

B on d  in terest____ ______ _________________________________ $927,120
Interest on  loan s________________ ______________ _______ _ 34,564
Cash d iscounts a llow ed _________________________________  121,462
M iscellaneous____________________________________________  166,510

------------------ 1,249,656

N et in com e_____________ __________ ____ __________________________$1 ,2 6 2 ,679-
D educt P rofit and L oss Charges—

D epreciation  o f  p lants and equ ipm en t________________ $1,165,213
M iscellaneous _____________ _______________ ____________  41,331

------------------ 1 ,206,544

P rofit and loss surplus for p eriod ________________________________  $56,135
Less— P rofit and loss at beginning o f  p eriod_______________________  1,875

P rofit and loss at June 30 1906........ ......................................................  $ 54 ,260
CENTRAL FO U N D R Y CO. GENERAL BA LA N C E SHEET JU NE  30 1906 AN D  

JU L Y  1 1902.
1906. 1902. j 1906. 1902.

June 30. July 1. June 30. July 1.
Assets—  $ $ Liabilities—  % $

Props. & plant..-16,094,997 15,970,730 Pref. stk. outst’ g . 6,650,000 6,650,000
C. I . & C. Co. stk . 1,000,000 ..............| Com. stk. outst’g . 6,650,000 6,650,000
C. R . Co. stock___ 200,000 _______  Deb. 6%  bds. due
Misc. treas. secur’ s 38,137 28,707 i 1919 ---------------  3,863,000 3,863,000-
Finished goods___ 487,867 269,759 Int. accr’d on deb.
R aw m at.&  up’s . 204,836 104,230; bonds .............. 38,630 38,630
Cash in banks and ; Taxes accrued____ 5,318 1,142

on hand-----------  71,237 133,S87 , Bills & acc’ ts pay. 312,338 69,634
Bills & acc’ ts r e c ..  577,852 804,547 , Discounted notes
Doubtful acc’ ts rec 55,130 _______ I rec. (see contra) 293,839  . .
Sundry exps. paid ; Reserves—

in advance, &c_ 12,512 10,489 Deprec. of plants 1,109,344 39,818 
Notes rec. disc’ ted > Deprec. of plant

(see contra)____ 293,839 _______ j equipment___  41,331  ....
I Uncollectible ac-

i cou n ts______  18,346 12,000
Profit & loss bal._ 54.260 D r. 1,875

Total ..................19,036,407 17,322,3491 Total ................19,036,407 17,322,349
Central Iron & Coal C o .— This com pan y  was organized under the laws o f  

N ew  Jersey March 1 1901 w ith an authorized capital o f  $750,000, w hich was 
later increased to  $1 ,000,000 . Th e entire issue is ow ned and held In the 
treasury o f  the Central Fou ndry Co. The properties o f the Central Iron  & 
Coal Co. em brace approxim ately  6,350 acres o f  mineral lands conta in in g 
valuable deposits o f  iron In brow n and red ore, coal and lim estone. It has 
taken several years to  accum ulate these properties and properly develope 
them , to  arrange for railroad facilities and to  construct and equip  a m odern 
furnace; but the tim e has arrived where the com pan y  Is earning a profit 
u pon  the investm ent.

Central Radiator C om pany .— This com pan y  was Incorporated under the 
laws o f  N ew  Jersey on Feb . 26 1903 and Is operated as a subsidiary com pan y  
o f  the Central F ou ndry Co. The authorized capita l stock  was $100,000 
w hich was later Increased to  $200,000, the entire Issue being ow ned and held 
In the treasury o f  the Central F ou ndry C o. The plant is located  at Lans 
dale, P a ., and Is used exclu slvey  for  the m anufacture o f  radiators.

[T he balance sheets o f  June 30 1906, as reported b y  H askin & Sells, fo r  
the Central Iron & Coal Co. and the Central R ad ia tor C o .. are Incorporated 
Into the com parative statem ent a bove  given  for those com panies In co n n e e  
tion  w ith the balance sheets o f  June 30 1907 show n In the annnal report.—  
Ed.J— V . 84, p . 1430.

A s s o c i a t e d  M e r c h a n t s ’ C o m p a n y .
(Report for the Half-year ending Aug. 1 1907.)

T h e  r e s u l t s  f o r  t h e  h a l f - y e a r  c o m p a r e  a s  f o l l o w s :
6 months to 6 months to 6 months to 

A u g. 1 1907. A u g . 1 1906. A u g. 1 1905.
N et earnings________________  $710 ,867  $695,835 $603 557
D ividends on  1st pref. stock  (3 % )1 8 1 .7 2 5  (3 % )1 8 3 ,7 8 3  (2 ^ % )1 1 9 ,4 8 7  
D iv iden ds on  2d pref. s to ck ( 3 % )  177,583 ( 3 % )  177,583 ( 3 %) 164,722

F or com m on  s to c k _______ $351,559 $334,469 $319 ,348
D ividends on  co m m o n ____ (4>$ % )274,092 ( 4 % )2 6 8 ,9 7 »  (4 % )2 2 4 ,4 2 4

R e m a in d e r _______________ a$76,766 a$65,210 a$117,835
Surplus brou gh t f o r w a r d . .  1 ,526,297 1 ,287,669 1 ,024,576

S u rp lu s ...................................  $1,603,063 $1,352,879 $1,142,411

a Including $701 “ adjustm ent o f  Interest extinguished'* In half-year 
ending A u g. 1 1907, $283 In half-year ending A ug. 1 1906 and $22,913 In 
h alf-year ending A u g . 1 1905.
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B A L A N C E  S H E E T  A U G U S T  1.

A ssets—  1907. 1906.
C ash ....................................................................................... .........  $753,063 $2,702,879
45,001 shares (out o f  90,000) o f  the stock  o f  H . B .
9*C laflin  Co.rt_____ ________ ________________ __________  5 ,000,000 5 ,000,000
A ll the p rim ary  securities o f: J . M cCreery & C o . ,N .Y .;  
a*Stew art & C o., B a lt.; J. N . A d am s & C o ., B u ffalo.
R a n d  $2,400,000 deb . bds. O 'N ein -A dam sC o-.N .Y .

(aggregate par v a lu e )-----------------------------------------------  8 ,100,000 5 ,900,000
Ju n ior  securities, y ie ld in g  m ore than 10 %  ann. inc.fc 5 ,000,000 5 ,000,000. --------  --------

T o ta l ..................................... .......................... .....................-$18 ,853 ,063  $18,602,879
** Liabilities—
First preferred capita l s to ck ............... ..................... ......... $6 ,041,600 $6,114 000
Second preferred capita l s to ck ___________________  5,073,800 5 ,073,800
C om m on  capital s to ck _____________ __________________  6,134,600 6 062,200
S u rp lu s --------------------------------------------------------------------------- 1 ,603,063 1 ,352,879

T o ta l.......... .................................................. .................. - . .$ 1 8 ,8 5 3 ,0 6 3  $18,602 ,879
T h e securities ow ned as a b ov e  g ive  the A ssociated  M erch ants’ C o. entire 

ow nersh ip o f  Jam es M cCreery & C o ., Stew art & C o. and J. N . A d am  & C o .; 
and  ow nersh ip o f  four-fifths o f  the deben tu re  bon d s, tw o-th ird s o f  the in­
com e bon d s and four-fifths o f  the capita l stock  o f  O ’N eill-A dam s Co. and 
four-fifths o f  the com m on  stock  o f  C. G. G unther’ s Sons. D uring the half- 
year 422 shares o f  first preferred stock  were con verted  Into com m on  stock .

a Th e shares o f  the H . B . Clafiin C o. had a b o o k  va lue as o f  Ju ly  1 1907 
o f  $5 ,439 ,154 ; Ju ly  1 1906, $5 ,301 ,646 . 6 T h e incom e on  $5,500,000 in 
1907 and on  $5 ,380,000 In 1906.

Pittsburgh (Pa.) Terminal Warehouse & Transfer Co.
{Official Statement.)

President Buchanan in a circular dated July 23 1907 says:
O ur earnings are n ow  sufficient to  p a y  Interest and  taxes and  absorb 

all expenses for  m aintenance and con d u ctin g  business w ith a surplus at 
the en d  o f  June, w hich  m ay be exp ected  to  steadily  Increase.

In our last annual report w e estim ated  our gross earnings at $155,120 
per annum : since then w e have Increased these b y  the am ount o f  $53,190 
per ann um , and on June 30 1907 the space occu p ied  was prod u cin g  $208,310 
per ann um , being 6 3 %  o f the w hole space available, w ith  m ost gratify in g  
Indication  o f  a con tin u in g  Increase during the current six m onths. W hen 
the rem ain ing space is occu p ied  at th e  sam e rates, it w ill p rod u ce  $122,000 
per annum  ad d ition al to  the a b o v e , or  a to ta l o f  $330,310 per ann um , w ith ­
ou t tak ing  in to  a ccou n t revenue from  the proposed  harbor transfer bu ild ­
in g , w hich  prom ises to  be very  p rod u ctive  w hen con stru cted .

[An Illustrated pam ph let issued several m onths ago describes the co m ­
p a n y ’s series o f  fo rty  fireproof w arehouses as coverlner three c ity  b locks and 
con ta in in g  14 ,000,000 cu b ic  fee t, w ith jd irect con n ection  w ith  the principal 
railroads enterin g the c ity .]

Ill the annual report issued under date of Jan. 22 1907
President Buchanan said:

As already in tim ated  to  y o u , the entire b on d  Issue o f  the com p a n y  w hich  
w as authorized  at you r  special m eeting on  O ct. 18 1906 w as p rom p tly  sold , 
and  the very  sa tisfactory  financial con d ition  o f  the com p a n y  reflects our 
success in this d irection .

BALANCE SHEETS OF DEC. 31 A N D  M A Y  31 1906.
Dec. 31, M ay  31, | Dec. 31, M ay 31,

1906. 1906. I 1906. 1906.
Assets—  S $ I Liabilities—  S $

Real estate________ 2,850,263 2,840,000ICapltal stock_______ 2,000,000 2,000,000
Warehouse constr'n. 1,170,540 1,401,7701 Bonds South Hide
Power plant const’n . 230,233 219,668| property . ...........  1,750,000 1,000,000
General office b ld g ..  111,457 101,892|Mtge. Sixth Ward
Bridges_____________  13,727 12,007) property__________ 110,000 110,000
R R  yards, sidings, i Balance of contracts

other bldgs, sewers, I unadjusted______  46,270 152,009
&c.............................  9,548 8,9031 Sundry accounts, int-

Work on contracts | erest, < tc_________ 14,510 17,898
unadjusted______  46,270 152,009 j Bills payable_______  ______  550,000

E xp. applicable to | Interest on bonds and
period of constr’n- a l9 8 ,173 138,4891 m ortgages_______  16,947 5,320

Cash ______________  120,118 70,627|Taxes ....... .......... .. 36,333 19,500
Bills rec., open accts., ISurplus......... ...............1,131,183 1,129,882

& c.............................  47,742 32,110 i
Incorporation exp—  7,172 7 ,1341

Total ...........5,105,243 4,984,6091 T o t a l .......................5,105,243 4,984,609

a These are to be apportioned on (Inal adjustment, being made up as follows: 
Interest charges, $145,453; taxes, $43,695; general expenses, $111,105: total, $300,- 
253; deduct credits, rents, storage, drayage, hauling, <&c., $120,080; balance as 
above, $198,173.— V . 83, p. 972, 442.

(The fo llow in g  w as furnished us under date o f  March 1 1907: ’ ‘The Issue 
o f  1st re fu nding 5 %  30-year gold  b on d s, am ount authorized , $2 ,000,000 ; 
ou tstan d in g , $1,750 ,000 . D enom ination  $1,000. D ate o f  bon d s N ov . 1 
1906; m aturity  N ov . 1 1936, n ot su b ject to  call for prior redem ption . 
Interest p a ya b le , ta x  free, N o v . 1 and  M ay 1 , at P ittsburgh  Trust C o. (the 
m ortgage tru s te e ), P ittsbu rgh , P a ., and Colonial Trust C o ., New’ Y ork , N . Y  
P rior liens ou tstan d in g— being first m ortgage 5s. su b ject to  call on or  
a fte r  M ay 1 1909 at 105. See V . 7 8 , p . 2015— $1 ,000 ,000 , o f  w hich  m ore 
than on e-h alf have a lready been exchanged ; am ount o f  new  bonds re­
served  to  retire these, $1 ,000,000 .

“ O f the new  bon d s there are reserved fo r  other purposes “ $250,000 for  p a y ­
in g  and  discharging an y  expenses Incurred in refunding- the outstan d in g  
b on d s o f  the com p a n y  and o f  acqu irin g  add itional real estate necessary for 
said  w arehouses and p lant and o f  m aking a d d ition s, im provem en ts or 
alterations to  said  m ortgaged prem ises, and said b on d s, or  the proceeds 
th ereo f, excep tin g  w hen tne sam e are to  be  used for  the purpose o f  re fu nding 
ou tstan d in g  bonds o f  the com p a n y  shall be  w ithdraw n from  th e hands o f  
th e  trustee on ly  upon resolution  o f  the board  o f  d irectors o f  the com p a n y , 
d u ly  certified  th at It is assum ed nccessary and expedient to  acquire such 
ad d ition al real estate or  to  m ake such add itions, im provem en ts or a ltera­
t ion s , and to  be accom pan ied  in all cases w ith  the estim ates o f  arch itects  
and  engineers; such real estate or  add itions. Im provem en ts or alterations 
shall Im m ediately be and becom e su b je ct to  the lien o f  this m ortg a g e .”

S tock  authorized and issued, $2,000 ,000 , all com m on ; par o f  shares, $100. 
C om pany ow ns In fee prop erty  covered  b y  bonds in 30th W ard , P ittsb u rgh , 
a n d  also abou t 125,000 sq . ft .  In 6th W ard , P ittsbu rgh , not covered  b y  the 
bon d s but su b ject to  purchase m oney  m ortgage o f  $110 ,000 .— E d .) V . 
■83, p . 972 , 442

Corn Products Refining Company.
(Statement to New York Stock Exchange July 17 1907.) 

The statement made to the New York Stock Exchange in 
connection with the listing of $2,173,000 of the 25-year 5%  
sinking fund gold bonds dated Nov. 1 1906 says in substance:
A bstract o f Trust A greem ent; T itle G uarantee & T ru stC o ., N . Y .  C ity , Trustee.

A rt. I .  T h e issue o f  said bonds is lim ited  to  $2,843,000 o f  principal, 
num bered  con secu tive ly  from  1 to  2 ,843 , b oth  inclusive , to  be issued on ly  
In exchange for  an equal am ount o f  outstanding first m ortgage 30 -year 
6 %  gold bonds o f  N ational Starch M anufacturing Co.

A rt. 11. As a sinking fund the com p an y  w ill ann ually , on  or before  N o v . 1 
in  each  year, until all the bonds Issued hereunder are fu lly  p a id , pay  to  the 
said trustee the sum  o f  $114,000, t o  be app lied  b y  the trustee to  th e  re­
d em ption  o f  said bonds at par and interest. B onds so to  be redeem ed 
shall be draw n b y  lo t  and can celed .

A rt. V I.. All or any part o f  the said bon d s m ay be  redeem ed at par and 
interest on any interest d a y , w hen draw n b y  lot b y  said trustee.

A rt. V I I . Th e com p a n y  m ay m ake prom issory  notes in the ord inary 
cou rsc o f  business, but it is hereby coven a n ted  that In case the com p a n y  
shall hereafter execu te  any m ortgage u pon  its p ro p e rty , to  secure the p a y ­
m ent o f  any bonds hereafter to  be issued b y  it, oth erth a n  a purchase m oney 
m ortgage coverin g  prop erty  purchased or  to  be purchased b y  the com p a n y , 
or  in case the com p a n y  shall guarantee the paym ent o f  anv bond® {wu^d 
u nder any  m ortgage hereafter m ade b y  any com p a n y lin  w hich  this co m ­

pan y  shall be  d irectly  o r  in d irectly  in terested , cov er in g  an y  p rop erty  n ow  
covered  b y  the first m ortgage m ade b y  the N ationa l S tarch  M an u factu rin g  
C o ., such m ortgage shall in clu d e all b on d s Issued und er this agreem ent and 
then  ou tstan d in g , and the holders or  registered ow ners o f  an y  o f  said bonds 
shall h ave the priv ilege o f  exch an g in g  the sam e fo r  an equal a m ou n t, par 
va lu e , o f  any  bonds secured b y  such m ortgage.

A rt. I X .  In  case an y  defau lt shall o ccu r  as in  this agreem ent p ro v id e d , 
the en forcem ent th ereo f b y  and through  said trustee or  the said  holders 
or  registered ow ners o f  said bonds as h erein above  p rov id ed  shall be u n d er 
an express trust and in accord a n ce  w ith  th e  law s o f  the State o f  N ew  Y o rk  

Capitalization o f  Corn Produ cts R efin in g C o.
Corn P rodu cts R elin ing Co. has n o  o th er in debtedn ess ex cep t  curren  t 

ob ligations incurred  In ord inary course o f  business. N one o f  its properties 
is su b je ct to  the lien o f  any m ortgage ex cep t  Its p lant lo ca ted  at G ranite 
C ity , 111., w h ich  was taken  over  su b ject to  $300,000 10-year 6 %  first m o r t ­
gage gold  bonds dated  N o v . 10 1903.

T ota l authorized  capita l s tock  $30 ,000 ,000 7 %  cu m u lative  preferred 
stock  and $50,000,000 com m on  stock . Issued: preferred  $28 ,381 ,500 ; 
com m on  $49 ,186 ,400; par value o f  shares $100. P referred stock  unissued, 
$1,618,500 ; com m on  stock  unissued, $813,600; all o f  w hich  w ill be  issued 
In exchange for  outstanding preferred and com m on  stocks o f  Corn P rod u cts  
C om pan y, on  th e  basis o f  tw o  shares o f  new  stock  fo r  every  three shares o f  
the sam e class o f  s tock  o f  Corn P rod u cts  C o. 1

1. S ecurities Owned by Corn Produ cts R efin in g C o .
_ Owned. Issu ed .
C om  P rod u cts  C om pany— P referred s t o c k . ............. $24,953 ,000 $27 ,380 ,740

d o  d o  C om m on s t o c k ________  43,995,157 45,215,505
N ew  Y ork  G lucose Co— Capital stock  (rem aining

49 %  being ow ned b y  Corn P rod u cts  C o .)_______  1 ,275,000 2 ,500 ,000
Cereal Sugar C o.— Preferred s t o c k - .............................. 35,000 75,000

d o  d o  C om m on s t o c k __________________ 285,800 425 ,000
G ranite C ity  Ch icago & A lton  R R . C o.— Cap. stk_ 5 ,000 5 ,000
N ational Starch M fg . C o .— First m tge. b o n d s____  2 ,1 7 3 ,0 0 0  2 ,843 ,000

2. Securities Owned by Corn Produ cts C om pany.
Owned. Issu ed .

N ew  Y ork  G lucose C o.— S to ck ..................................... $1 ,225 ,000  $2 ,500,000
Corn P rodu cts M fg . C o. (form erly  G lucose Sugar

R elin ing C o .)— Preferred s to ck _______________  13,600,200 13 ,638 ,300
C om m on s to ck ........................................................... ....... 23 ,698 ,100  24 ,027 ,300
M o r t g a g e . . . ...................... ................................. ..............  1 ,250,000 1 ,250,000

N ationa l S tarch  Co.'— Preferred  s to ck ____________  _______  700
C om m on s to ck ---------------------------------------------------------  99,300 99,300
Second preferred s to ck ________ ______ ______ ______  1,000 364 800

Corn P rod u cts  C o ., L td .— S to ck ......................... ............ £ 20 ,000  £20^000
Corn P rodu cts C o ., L td — S t o c k - ............. - ____________ M 40,000 M 40 ,000

3. Securities Owned by Corn P roducts M an ufacturin g C o.
Term inal railroads con n ectin g  the p lants o f  the Owned. Issued

various com pan ies—
Ch e. P eo . & W . R R . C o. in I l l in o is —Capital s k . $50 ,000  $50 ,000 
C h)c . Peo. & W . R R . C o. in Iow a — Capital s t „ c k  50,000 50 ,000
Illinois Valley B elt R R . C o .— Capital t o c k ____  25,000 25,0000
C rystal Car L ine— Capital s to ck __________________ 200,000 200 ,000

4. Securities Owned by N ational Starch C o.
Owned. Issu ed .

N ational Starch M fg. C o.— Second pref. s to c k ____  $363,800 $364,800
C om m on s to ck ______________________________________ 4 ,439 ,400  4 ,450 ,700

Statements as to P lants, & c.
1. Th e Corn P rod u cts  R efin ing C o. ow ns the p lan t a t G ranite C ity , III., 

form erly  o f  S t. Lou is G lucose C o. and p lant at W au k egan , 111., form erly  o f  
W arner Sugar R efin ing C o.; also operates a secon d  p lant a t W au k eg an ,
111., held under lease.

2. Corn P rodu cts C o. neither ow ns n or operates a n y  p lan ts. F or  
d escrip tion  o f  p lants o f  N ew  Y ork  G lucose C o. and Cereal Sugar C o. and  
o f  G ranite C ity plant (form erly  S t. Lou is G lucose Co.) and W aukegan  p lan t 
(form erly  W arner Sugar R efin ing C o .) , reference Is m ade to  ap p lica tion  to  
list this com p a n y ’ s stock  in V . 82, p . 1321; V . 74, p . 1086. Since said 
ap p lica tion  w as m ad e , St. Lou is G lucose C o. and W arn e, Sugar R efin ing 
C o. have been d issolved  and their properties  acqu ired  b y  C om  P rod u cts  
R efin ing C o. The nam e o f  G lucose R efin ing C o. has been  changed  to  Corn 
P rodu cts M fg. C o. Illinois Sugar R efin ing C o. and  Chas, P op e  G lucose C o. 
have been dissolved  and their plants acqu ired  b y  the Corn P rod u cts  M fg .C o. 
U . S. G lucose C o. has been d issolved  and Its assets d istribu ted  am on g its 
s tock h olders. N ational Starch  M anufacturing C o. has n o  assets, all o f  its 
p roperties  havin g  been con veyed  t o  N ational Starch  C o ., but it has a b on d ed  
debt and can n ot be d issolved  under the laws o f  K en tu ck y  until said d eb t 
has been pa id . Corn P rod u cts  C o ., L td .,  o f  E n gla n d , and C o m  P rod u cts  
C o ., L td .,  o f  G erm any, are a gen cy  corporation s, through  w h ich  the p rod u cts  
o f  the several com panies are m arketed  in th ose  countries.

3. Corn P rod u cts  M anufacturing C o. (form erly  G lucose Sugar R efin in g  
C o.) ow ns the fo llow in g : P lant at B u ffa lo , N . Y . (form erly  A m erican  
G lucose C o .) ; p lant at P ek in , 111. (form erly  Illinois Sugar R efin ing C o ); 
p lant at V en ice , 111. (form erly  o f  Chas. P op e G lucose C o .) ; p lant at C h icago, 
111.; p lant at D aven p ort, Iow a ; p lant at P eoria , 111.; p lan t a t G en era , 111.; 
real estate at D aven p ort, Iow a .

Since app lication  to  list cap ita l stock  o f  C om  P rodu cts R efin ing C o ., 
A m erican  G lucose C o. has been dissolved and its assets acqu ired  b y  C om  
P rodu cts M anufacturing C o. F or descrip tion  o f  a b ove  p lants reference is 
m ade to  app lication  to  list cap ita l stock  o f  C om  P rod u cts  C o. da ted  A p ril 10 
1902; V . 74, p . 1086. O f the a b ove  p lants on ly  those at C h icago, D a ven ­
p ort  and Pekin are operated . Th e p lants at R o ck fo rd , 111. (form erly  
ow ned b y  the G lucose Sugar R efin ing C o.) and a t M arshaliton, Iow a , have 
been sold.

4. N ational Starch C o. ow ns p lant (and trade m arks) a t O sw ego, N .Y . 
(form erly  o f  O sw ego Starch F a cto ry ); p lant a t W au kegan , 111. (form erly  o f  
U nited States Sugar R efin ery ); p lant at Indianapolis. In d .; p lan t at 
B uffalo, N . Y . ;  real estate at St. Bernard , O hio; real estate at N ebraska 
C ity , N eb .; real estate a t Des M oines, Iow a ; real estate a t Glen C o re , N . Y .  
T rade m arks form erly  o f  T . K ln gsford  & Sons. F or d escrip tion  o f  p lan t 
a t W aukegan , 111. (form erly  o f  U . S. Sugar R efinery) see a p p lica tion  to  list 
C om  P rod u cts  C o. stock  in V . 74; p . 1086. F or  descrip tion  o f  o th er p lants 
and properties  ow ned b y  N ational Starch C o. see app lica tion  t o  list o f  
N ational Starch  C o. dated  A pril 1 1901 (com pare  V . 70 , p . 7 4 2 ). A ll oth er 
p lants and properties form erly  ow ned b y  N ational Starch  C o. h a re  been 
sold and their proceeds eith er applied to  the sink ing fund  o f  the N ation a l 
.Starch M fg. Co. 6 %  firstSm ortgage b on d s or  pa id  in to  the treasury o f  th# 
com p a n y .

Bonded D ebts o f  A bove C om panies.
Total. In  T reas., <*•«. B al.O u tst’ t

Corn P rod u cts  R efin ing C o. 25-year
5 %  sinking fund  gold  bon d s dated
N ov . 1 1906_............................................  $3,173,000 _______  $3 ,173 ,00*

New Y ork  G lucose C o. first m ortgage
6 %  gold  b o n d s .......... ............................  1 ,908,480 .............  1 ,908 ,480

N ational Starch C o . 5 %  deben tu re
bon d s due Ju ly  1 1 9 2 5 -.................... 3 ,715 ,000  a$150,000 3 ,565 ,000

U . S. Sugar R efinery  first m ortgage
6 %  gold  b on d s, due D et. 1 1 9 2 1 ..  1 ,000,000 c568,000 432 ,000 

N ational Starch M fg. C o. first m tge.
6 %  gold bond s; due May 1 1920 2 ,843,000 52 ,193 ,000  650 ,000  

St. L ou is G lucose C o. first m tge. 6 %
gold  bon d s, due N ov . 10 1913____  300,000 .............  300 ,000

T o t a l . ...........................................................$11 ,939 ,480 $2,911 ,000  $9 ,028 ,480
a O f the $150,000 in treasury, & c., $100,000*is ow ned b y  th e  N a tion a l 

Starch C o. and $50,000 b y  the C om  P rodu cts C o. b O f th e  $2 ,193 ,000  in 
treasury, & c., $2 ,183,000 is ow ned b y  the Corn P rod u cts  R efin in g  C o . 
and $10,000 b y  the N ational Starch C o. c O f the $1,000 ,000  first m ortgage 
bon d s o f  the U nited States Sugar R efinery . $491,000 are held b y  U nited  
States M ortgage & Trust C o ., as trustee o f  N ational Starch  C o. deben tu res, 
and $77 ,000 b y  M anhattan Trust C o ., as trustee o f  N ational Starch M anu- 
aeturing C o. m ortgage sinking fu n d .

T h e  a n n u a l  r e p o r t  o f  t h e l C o r n l P r o d u c t s  R e f i n i n g  C o . ,  
w h i c h  w a s  p u b l i s h e d  in  t h e  “ C h r o n i c l e ”  o f  J u l y  6  1907 
( p .  39), g i v e s  t h e  i n c o m e  a c c o u n t  o f  t h e  c o m p a n y  f o r  t h e  
y e a r  e n d i n g  F e b .  28 1907; a l s o  t h e  c o m b i n e d  a n n u a l  s t a t e ­
m e n t  f o r  “ A l l  C o m p a n i e s ”  a n d  t h e j b a l a n c e  s h e e t  o f  t h e  C o r n
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Products Refining Co. as of Feb. 28 1907. These figures are 
also furnished to the Stock Exchange, together with the fo l­
lowing data for the underlying companies:

1. Com  Products Co.— Balance Sheet Feb. 28 1907.
Assets—  $ I Liabilities—  S

Securities, c o s t ______________ 72,028,1541 Preferred stock_______________ 27,380,710
Mortgage from Corn Products |Common stock------------------------ 45,215,505

Manufacturing Co__________  1,250,0001Accounts payable____________  750
C a sh __________________ _______ 2,5331 Accrued ta xes ........................... 1,243
Accounts receivable................ .. 46,8751 S u rp lu s ---------------------- ----------- 729,324

Total assets _______________73,327,562 i Total liabilities............ .......... 73,327,562
Com  Products Co.— Income Account for Year ending Feb. 28 1907.

Dividends received on New York Glucose Company’s stock (4 0 % )------  $490,000
Interest, net balance______________ ___________ __________ _______________  35,031
Sale of office fixtures______________ 1 . . ----------------------------------------------------  108

Total ................ ..................... ..................... ........ .................................................... $525,139
Deduct— Taxes and administration expenses.......... ...... ..................... ..........  19,727

Balance, surplus_______________________________________________________  $505,412
Total surplus Feb. 28 1906, $227,296; surplus as above, $505,412; total, $732,708; 

deduct adjustments, $3,382; total surplus Feb. 28 1907, $729,324.
2. Corn Products Manufacturing Co.— Balance Sheet Feb. 28 1907.

Assets—  $ | Liabilities—  $
Beal estate, plants, and securi- j Preferred sto ck _______ _______13,638,300

ties c o s t___________________ 38,463,184 ICommon stock________________ 24,027,300
Mortgage receivable__________ 5,163 IMtge.payable to Corn Prod.Co. 1,250,000
Cash in banks and on hand___ 986,6241 Accounts payable____________  345,149
Notes and accounts receivable,' 2,102,913 SInterest accrued on mortgage, 46,875

822,5451Beserved for taxes___________  57,102
21,1731 For profit-sharing__________ 175,000

| For items awaiting adjustm’t 37,352 
|Surplus Feb. 28 1 9 0 7 ..- .......... 2,824,524

Merchandise _
TJnexpired insurance premiums

Total assets............................. 42,401,602| Total liabilities .................... -42,401,602
Corn Products Manufacturing Co.— Income Account for Year ending Feb. 28 1907.
Net profit from operation .._____________________________________________ $2,102,970

Less—  IBeserve for profit-sharing____  $175,000
Interest on mortgage_________ $46,8751 Miscellaneous...............................  18,737
Insurance ___________________  88,200(Additions and betterments
T a x e s________________________ 78,3801 written oft _____ _________  367,092
Care of idle plants____________  20,7861

Total deductions....... ................. ...... .................................. ................... ............... $795,070

Balance, surplus for the year_________________________________ - . _______.$1,307,900
Total surplus March 1 1906, $1,516,623; surplus as above, $1,307,901; total sur­

plus Feb. 28 1907, $2,824,524.
3. National Starch Co 

Assets— ___________________________ $ 
Beal estate, plants and securi­

ties , cost_____________ _____ .7,708
O ffice furniture and fixtures___ 1
Mortgage receivable___________  5
Current assets—

Cash in bank and on hand___ 64
Accounts receivable................  319
Merchandise_________________  658

TJnexpired insurance premiums. 19 
Sinking fund deposits and in­

vestments___________________  198

-Balance Sheet Feb. 28 1907.
| Liabilities—
| Preferred stock____________

3341 Common stock........................
,0911 Nat. Starch Mfg. Co. IstM . 6%  2 
,0001 Nat. Starch Co.debentures 5%  _3 

IXJ. S. Sugar Befinery 1st M. 6% 
5611 bonds, $1,000,000; less sink-
,6861 ing funds, $568,000_________
,5571 Accounts payable_____________
7211 Interest accrued on bonds_____

| Beserved for ta xes ......... ............
,1661 For uncollectible accounts_____

1 Surplus Feb. 28 1907__________

$
700

99,300
,843,000
,816,000

432,000
694,867
97,070
10,000
10,131

972,048

Total assets________________.8,975,116 | Total liabilities..........................8,975,116
National Starch Co.— Income Account for Year ending Feb. 28 1907.

Net profits from operation._______________________________________________  $647,077
Deduct—

Interest on bonds____________  $382,710!Additions and betterments
Insurance ___________________  35,8421 (net) to Feb. 28 1907______  $708,963
T a x e s ________________________  25,1331 Miscellaneous_________________  692
Maint. and care of idle plants. 3 ,8161 ------------------

Total deductions............................. ............................ ...........................................  1,157,156

♦Deficit for p e r iod ............................ . ....................................................................  510,079
Total surplus March 1 1906_______________________________________________ 1,482,127
Total surplus Feb. 28 1907....... .................................... ..................... ...................  972,048

♦This extraordinarily large item is due to expenditure in rebuilding the company’s 
principal plant at Oswego, N. Y . , which was destroyed by fire.— V. 85. p. 348, 39.

American Dye wood Co.
(Balance Sheet of Dec. 31 1906.)

The following balance sheet has been filed in the office of 
the Secretary of the Commonwealth of Massachusetts at 
Boston.

1908.

Beal est. & ma ch’ y _ . 569,500
Merchandise .............. 490.991
Cash & debts rec’ble. 269,534

1905. | 1906. 1905.
$ | Liabilities—  $ $

587,7581Capital stock_______ 2,894,000 2,894,000
358,9481 Accounts payable___ 104,291 110,741
353,740 I Funded d eb t_______  150,000 1.50,000

Goodwill & tradem’ ksl,000,000 1,000,000 ISurplus . ___________  101,874 80,596
S t o c k s . ....................... 170,140 184,890|
Treasury stocks.___ 750,000 750,0001

Total . .  
— V. 83, p

__________3,250,165 3,235,3371
1172.

Total ...................3,250,165 3,235,337

Cuyahoga Telephone Company, Cleveland, O.
(Report for Fiscal Year ending Dec. 31 1906.)

The report, issued some time ago, shows:
E A N  RINGS, E X PE N SES A N D  CHARGES.

1906. 1905. | 1906. 1905.
Earnings—  S $ I Deductions—  $ $

Telephone rentals______ 618,453 488,451 j Interest & exchange____ 19,819 19,316
Building rentals________  48,362 53,179! Electric buildln#r........... 25,642  
T o ils - __________________  46,612 44,3011Interest on bonds............135,000 124,464
Miscellaneous___________  2,730 1,5561Ground rent, &c_______  4,417 3,000

-------------------- :----- |B eserves.................... .. 20,000 27,679
Gross earn n g s - .......... 716,157 587,487 |Div. on pref. stock (6 % ). 81,104 51,398
Expenses—  j Div. on com. stock (3 % ). 45,000  

O perating.......... ............... 92,776 77,577 |Employees’ share profits______  13,482
Malnt. and extraordinary 135,598 146,9721
General_________________  77.003 82,299!
T a x e s .________________  33,661 25,2851

Expenses and taxes. .  .339,038 332,133 j Total. 
Net earnings___________ 377,119 255,354 |Surplus

.330,982 239,340 

.  46,137 16,014
31.

Assets—
Property and plant
Treasury stock, pref. 63,900
Treasury bonds_____  233,000
Material and supplies 68,112
Current assets______  84,022
Deferred assets.........  2,931

GENERAL B A LA N C E SHEET DEC.
1906. 1905. |

$ $ i Liabilities—
5,994,637 5,582,136 j Common s to ck ......... 1

526t400 | Pref. 6%  stock_____ 1
______ | Mortgage b on d s_____2
64,2271Current liabilities___

170,4301 Deferred liabilities..
8 ,598IBeserve accounts___

| Profit & loss, surplus

1906. 1905.
$ $

.500,000 1,500,000 
,500,000 1,500,000 
933,000 2,700,000 
391,199 584,543 

18,361 7,383 
36,969 1,541 
67,073 58,324

United States Telephone Company, Ohio.
(.Report for Year ending Dec. 31 1906.)

The report, issued some time ago, permits the following 
comparison:

EARN IN GS, E X PE N S E S A N D  CHARGES.
1906. 1905. | 1906. 1905

Earnings■— $ $ j Net Earnings—  $ $
Toll service........................ 514,986 461,2721Net earnings...............-..242 ,638  170,444
Line rentals......................  38,956 22,7431 Income from lnvestm’t s .  18,102 ______
Miscellaneous___________________  9201 --------------------------

-------------------------- 1 Total Income_________ 260,740 170,444
Total.................. .............553,942 484,934| Deductions—

Other co .’ s rev. & d lscs.-151,890 136,2181 Interest on bonds______ 107,800 103,198
-------------------------- IBentals— leased circuits. 7,231 2,315

Gross earnings..............402,052 348,718 IBeserve for bad accts.,&c 6,311 3,397
Expenses-

Service expenses_______  46,971
M aintenance___________  48,570
General_______ _________  49,948
T a x e s ..... ........................... 14,105
Interest and exchange.. Cr. 180C r.l,5851

64,6991 Total............................121,342 108,910
60,1401 Balance_________________139,398 61,534
43,2701Dlv. on pref. stock (6% ) 27,631 19,515 
11,7491 Div. on com. stk. (2 )4 % )  53,250 ............

Total dividends______  80,881
Expenses and ta x e s ...  159,414 178,274 | Balance, surplus.............58,517

19,517
42,017

BALANCE SHEET DECEMBER  31.
1906. 1905. | 1906.

A ssets^  $ $ | Liabilities—  8 
Property and plant_-4,701,726 4,556,798 (Common s to ck --------3,100,000
Leased circu its.......... 34,208
Materials and su p p .. 81,079
Treasury stock— pref 30,000
Treasury bonds_____  324,000
Cash________________ 16,330
Current assets______  280,093
Deferred assets_____  ______
Inv. In other c o s .a . .  1,504,300

10,3541Preferred stock.........  782,500
36,6191 Mortgage b on d s------ 2,480,000

136,8001 Current liabilities—  441,955
104,0001Deferred liabilities_________
______ | Accrued liabilities___  18,788

314,022|Surplus......................... 148,493
3,0921

1905.
$

2 ,000,000
500,000

2,260,000
286,854

17,224

97,607

Total assets............6,971,736 5,161,6861 Total liab ilities ...6,971,736 5,161,686

a Includes common stock, $1,317,369; preferred stock, $11,308; bonds, $75,623. 
— V . 84, p. 1186.

Waltham Watch Co.
{Balance Sheet of March 31.)

The balance sheet of March 31 compares with those of 
the predecessor company, the American Waltham Watch Co. 
of the same date in previous years as follows:

1906. 1905.
$794,175 $781,239

6,050 8,050
126,830 143,956

2,286,735 2 ,143,597
846,900 756,044

36,553 47,681
1,097,480 1,029,324
1,446,981 1,334,180

167,832 180,125
80,539 145,364
28,229 16,000

210,928 277,053
29,375 29,375

T o ta l............................................................. $12,168,234 $7,158,607 $6,891,988

A ssets—  1907.
R eal esta te_____________________________  $976,393
Furniture at A d am s H ou se___________  6 ,050
O ther real estate an d  bu ild in gs_______  127,330
M a ch in e ry _____________________________  2 ,435,591
M e rch a n d is e ___________________________ 886,632
English an d  Canadian cases__________ 31,525
S u p p lie s________________________________  1,222,835
M ovem ents in process__________________ 1,585,870
P atent ligh ts , trade m arks, & c_______*4,501,000
Due from  agents and  L on d on  o f f i c e . .  247,555
A ccou n ts  receiva b le ............. ................ .. 29,954
C a s h ................................................................. 81,770
Value o f  insurance p o lic ies____________  35,729

Liabilities—
Preferred s to ck ________________________  $4,000,000
C om m on s to c k _________________________  7,000,000
Bills p a y a b le ___________________________  360,000
A ccou n ts  p a y a b le_____________________  87,273
Surplus .................... ................... ................... 720,961

$4 ,000,000 $4,000,000

77,054
3 ,081,553

41,846 
2 ,850,14 2

T o t a l . ......................... ......... A___________ $12 ,168 ,234 $7,158,607 $6,891,988

•This Item  Includes in 1907, “ p aten ts, pa ten t rights, trade-m ark s, trade 
nam es and g ood  w ill” ; the item s show n in previous years w ere term ed 
“ paten t rig h ts.”

Th e d iv idends heretofore pa id  and dcelared on the stock  o f  the new  
com p a n y  w ere: On the $4 ,000,000 preferred , 3 %  each  on D ec. 1 1906 and 
June 1 1907, and on  the com m on , 1 % %  each  Jan . 1 and Ju ly  1 1907.—  
V . 84, p . 698.

Warren Bros. Co.
(Balance Sheet of Jan. 1 1907.)

The following balance sheet was filed with the Secretary 
of the Commonwealth of Massachusetts at Boston:

1907.
Assets—• $

Beal estate.................  38,646
M achinery..................  290,047
Material ___________  246,058
Cash & debts receiv. 892,256 
Good will, patent

rights, trade mks_2,139,206 2,137,0601Profit and loss
Bonds and stocks, j Suspense____

other com panies.. 914,276 805,8611Beserves____

Total________
-V . 81, p. 556.

1906. I 
$ j Liabilities—

37,700 ICapital stock_______ 3,
264,704 j Accounts payable.. .
221,7751 Funded debt__
701,7391 Floating d e b t ............

ISurplus

1907.
$

403,800
161,115

25,000
475,989
179,398
103,653
26,803

144,731

1906.
$

3,089,000
103,830
33,000

458,474
33,774

288,436

162,326

.4,520,490 4,168,842| Total.........................4,520,490 4,168,842

Total assets______ 6,446,602 6,351,7911
— V. 85, p . 102.

Total liab ilities...6,446,602 6,351,791

Vulcan Detinning Co.
(Report for Fiscal Year ending March 31 1907.) 

President Samuel R . Beardsley, in the report issued some 
time since, said:

The annual statem ent o f  you r com p a n y  for  the fiscal year*ending March 
31 1907 show s an add ition  to  surplus o f  $20,366 a fter paym en t o f  four quar­
ter ly  d ividends and m aking liberal dedu ction s for  depreciation  and better­
m ents. Th is result Is especially g ra tify in g , having been attained In the 
face  o f  the very  high prices paid for  raw  m aterial and despite the fa ct  that 
the Sewaren p lant w as ham pered con siderably  during its recon stru ction  
and  the erection  o f  th e  new  add ition  th ereto . The com pletion  o f  these Im ­
provem en ts w as delayed  until Jan . 15 1907, since w hich  tim e the com p a n y  
has had the benefit o f  th e  add ition a l ou tp u t. D uring the year the ca p a c ity  
o f  th e  p lants has been Increased 40 % . O ur entire p rod u ction  finds a ready  
and Im m ediate m ark et, so th a t  th e  present fiscal year w ill e n jo y  th e  fu ll 
results o f  th e  Im provem en ts. The entire cost o f  new  con stru ction  and 
equ ipm ent has been paid  from  surplus and current earnings, and  n o  In­
debtedn ess has been Incurred on  a ccou n t thereof.

W ith  the large s tock  o f  raw m aterial n ow  In our yards and b y  the Increased 
con tracts  fo r  tin scrap w hich  we have m ade until Jan. 1 1908, a sufficient 
su pp ly  is assured to  run fu ll tim e during the balance o f  this year. In the 
sam e m anner th e  greater part o f  our p rodu cts Is likewise sold  ahead for  the 
sam e period  at sa tisfactory  prices, thus assuring us a year o f  contin ued  
com m ercial prosperity .

F or the purpose o f  p rov id in g  a ccom m od ation s for  the grow ing nu m ber 
o f  m en em p loyed  y ou r  board  o f  d irectors has taken steps to  erect a n u m ber 
o f  dw ellings near the p lan t at Sew aren. This enterprise, w hile en tire ly  self- 
su p p ortin g , w ill greatly  assist the m anagem ent In securin g a n d  retain ing 
e fficien t labor.

It w ill be the p o licy  o f y o u r  directors to restore to  the cash reserve th e  
am ou n t expan ded  In various con stru ction s and  to  con tin u e the paym en t o f  
he d iv id en d s on  a 5 %  basis until the cash  reserve Is so restored .
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B A LA N C E  SHEET M AR CH  31.

1907. 1906. | 1907.
Assets—  $ $ | Liabilities—  S

Plants, land, patents. | Preferred stock_____ 1,500,000
&c________________3,796,990 3,736,4441Common stock_____ 2,000,000

Cash & cash Item s.. .  1 f 86,2721 Accounts payable
Accounts recelv’ble. J-187,760-{ 22,6331 (not d u e ) ................  113,307
Mdse, and supplies.. J I 97,967 j D ividend-payable___ ______
XJnexplred Ins., & c_. 2,350 3,1621Sur. & res’ ve fund . .  373,793

------------------------------- 1 --------------------------------
T o ta l.................. ..3 ,987 ,100  3,946,4781 Total ....................... 3,987,100 3,946,478

— V. 85, p. 44.

1,500,000
2,000,000

59,301 
33,750 

353,427

GENERAL INVESTMENT NEWS.

RAILROADS, INCLUDING STREET ROADS.

Arkansas Valley & Western Ry.— Merged.— See St. Louis 
& San Francisco R R . below.— V. 78, p. 1167.

Atchison Topeka & Santa Fe Ry.— Listed.— The New York 
Stock Exchange has listed $20,172,000 10-year 5% converti­
ble coupon bonds, due 1917, for $1,000 each, and has author­
ized the listing of $5,884,000 additional bonds from time to 
time when issued and paid for in full, making the total amount
authorized to be listed $26,056,000.— V. 85, p. 468, 283.)

Blackwell Enid & Southwestern RR.— Merged.— See St. 
Louis & San Francisco R R . below.— V. 76, p. 704.

C e n t r a l  of Georgia Ry.— No Dividend on Third Preferred 
Income Bonds— Only 3.729% on Second Preference Issue.—  
The directors on Aug. 24 declared annual distributions of 5% 
on the first preference incomes and 3.729% on the second 
preference incomes, but omitted, as unearned, any payment 
on the third preference issue.

D ividend Record o f P reference Incom e Bonds.
’96 ’ 97. ’ 98. ’ 99. ’ 00. ’ 01. ’ 02. ’ 03. ’04. ’ 05. ’ 06. 1907. 

1st pr .(.$4,000,000) 2M  2 2 3 >£ 5 3 5 5 5 5 5 
2d  pr. (§7 ,000,000) .0  0 0 0 0  0 0 0 2 5 5  3.729 
3d pr. ($4,000,000) .0  0 0 ^ 0  0 0 0 0 0 5 5  N one

The annual report, it is stated, will not be ready until the 
October meeting of the board, and in the meantime the usual 
preliminary statement has not been published.

Committee to Represent Dissatisfied Bondholders.— At a 
meeting of holders of preference income bonds held in New 
York City on Thursday, the following committee was ap­
pointed to protect the interests of those bonds, in view of 
the action of the company in reducing the dividend payment 
thereon:

C. Altsehul o f  Lazard Freres, R . W alter  L e v y  o f  M aitland , C oppell & C o . 
and Ernest G roesbeck  o f  G roesbeck  & C o., o f  this c ity , and F rederick  
W illiam  S cott o f  S cott & S tringfe llow , o f .R ich m o n d , V a .,  and  J . F . M inis, 
o f  Savannah, G a.

The bondholders contend, that except for the company’s 
methods of bookkeeping, the full 5% dividend on all three 
classes of incomes would be shown to have been earned. 
The “ 'Savannah News,”  voicing the feeling of the consider­
able local interest in these bonds, says:

The bond hold ers believe th ey  h a v e 'tw o  righteous com pla in ts , the re c tify ­
in g  o f  either o f  w hich  w ill bring to  light a sufficient sum  to  m ake up the 
deficit o f  $750,000 required t o  give fu ll interest t o  all classes o f  in com e bon d s, 
the net earnings having  been nearly $335,000 below  this sum .

The first and easiest source for  the m issing balance is to  take It from  the 
earnings o f  the O cean Steam ship C o ., w h ich  Is a creature o f  the Central o f  
G eorgia. The bondholders have been Inform ed that the net earnings o f  
the steam ship com p a n y  for  the fiscal year just closed  w ere abou t $720,000.

The second  source from  w hich the deficit can be m ade u p , so the b o n d ­
holders cla im , Is b y  read justing  a charge o f  som e $263,000 w hich  th ey  
cla im  should have been carried to  capita l accou n t Instead o f  be in g  m ade 
a  charge against Incom e. Besides th is, the Central is h old ing back $150,000 
to  pay  the cla im s o f  the lum berm en , should th ey  finally be forced  to  repay  
the 2 cent per hu n d ied  overcharge. The bond hold ers m ake the con ten tion  
th at this sum  w as co llected  over  a num ber o f  years and should n ot be m ade 
a  charge against an y  one yea r, certa in ly  n ot against the past one.

Particular stress is laid upon the claims of the income bond­
holders for some distribution from the large net earnings 
of the Ocean Steamship Co., which, it is understood, were 
over $700,000 the last year. The steamship stock is part 
of the collateral securing the Central R R . & Banking Co. 
collateral bonds, the interest charge on which is greater 
than the dividends now received from the collateral. A 
dividend from the Steamship Company, it is asserted, might 
properly be paid, relieving the company from this burden 
occasioned by the collateral bonds, and enabling it to deal 
more liberally with the income bondholders. Compare 
informal proposition recently made by the management in 
V. 85, p. 468.

Chicago & Alton RR.— Change m  Control.— See Toledo St 
Louis & Western R R . below.— V. 85, p. 468.

Chicago City Ry.— Rehabilitation.— The report o f the 
Board of City Engineers shows that from February to June
1907 $683,605 was expended for rehabilitating the property 
as follows: Actually expended, $683,605; residue of 70% of 
gross receipts set apart for maintenance, operating and re­
pairs, $49,083; balance, $634,522; brokerage and construc 
tion, $95,178; total to capital account, $729,700.

The engineers estimate that $16,000,000 in all (including 
the money expended as above stated) will be required to 
complete the work of rehabilitation, v iz .,-$5,000,000 during 
the calendar year 1907, $6,000,000 in 1908 and $5,000,000 
in 1909. The final $15,000,000 (of the $16,000,000) the 
engineers report that they propose to expend about as follows
T r a c k . . . . _______________ .$1 ,4 00 ,000
Cars _____________ _ —  -  3,800,000
R o t a r ie s -----------------------------  1 ,000,000
P ow er H o u s e ______________ 2,200,000

C om pare V . 84, p . 1550.— V . 85, p

C on d u it____________________ $1,500,000
Car H ouses________________  600,000
S u b w a y ____________________  1,500,000
M iscellaneous ___________ _ 300,000

39.

Chicago Passenger Ry. Co.— Notice to Bondholders.— See 
Chicago Railways below.— V. 83, p. 1037.

Chicago Railways.— Notice to Holders of Old Securities. 
— The reorganization committee, as enlarged by the arbi­
trators to include three Chicago men representing the bond­
holders, stockholders of the underlying companies and the 
holders of certificates of indebtedness, consists of:

L . C. K ra u th off, 60 W all S t ., N ew  Y o rk  C ity.
G eorge W . W ick ersh am , 40 W all S t ., N ew  Y o rk  C ity.
John  C. H a te ly , 70 B oard o f  Trade B u ild in g , C h icago.
Seym ou r M orris, 135 A d am s S t ., C h icago.
W . T . F en ton , 171 LaSalle S t ., C h icago.
This committee under date of Aug. 23 called for deposit 

of the securities of the following companies with the Harris 
Trust & Savings Bank, Chicago, depositary, or Farmers’ 
Loan & Trust Co., New York City, sub-depositary, on or 
before Sept. 9, for exchange for,new securities per plan below.
W est C hicago Street R R . N orth  C h icago C ity  R y . C o.
Chicago Passenger R y . Co. Ch icago W est D iv ision  R y . C o.
W est Ch icago Street R R . T u nnel C o. N orth  C h icago Street R R .  C o.

Chicago U nion T raction  Co.
The official notice says in substance:

B y  force  o f  the decision  o f  the U . S. Suprem e Court In the so-ca lled  
“ N inety -n ine  year ca se ,”  we are advised th a t , w ith  respect to  lines o f  rail­
w ay  o f  the various com panies a b ove  nam ed (em bracing 306 .04 miles) in 
the system s operated  b y  the receivers o f  the C h icago U nion  T raction  C o ., 
all rights to  operate 136.44 miles absolu tely  expired  on  or before  Ju ly  1 1907,’ 
rights o f  operation  over 70.35 m iles are su b ject to  term ination  b y  the c ity  
on  six m on th s ’ n otice  and upon  p a ym en t o f  the appraised va lue o f  the 
physica l properties, and the rights on  99.25 m iles expire  from  tim e to  tim e, 
beginning in the early part o f  1908. The right to  operate b y  electrical 
pow er in the principa l business section  o f  Ch icago is su b ject to  term ination  
on  s ix ty  d a ys ’ n otice  at the w ill o f  the c ity . A  sale o f  the various properties, 
thus deprived  o f  operating rights, In the en forcem ent o f  the several m ort­
gage liens cou ld  hardly  be expected  to  realize enough to  discharge m ore 
than  a fra ction  o f  the m ortgage debts. A n  op p ortu n ity  is, h ow ever , 
offered to  the holders o f  the bon d s and other securities o f  the a bove-n am ed  
com panies to  participate  in the grant o f  new  rights b y  ord inance o f  the 
C ity  o f  Ch icago to  the C h icago R a ilw ays C o. u pon  the term s o f  a p lan  o f  
reorgan ization  and read justm en t, prepared and app roved  in con fo rm ity  
w ith  the ordinance.

In general, w e are advised  (a) that all the rights o f  the N orth Chicago 
C ity Railway C o. have exp ired , ex cep t as to  abou t 1 %  m iles on W ells St 
from  R a n dolph  north  to  Clark: (b) that all rights o f  operation  as to  one- 
th ird  o f  the Chicago W est D ivision  Railw ay Co. have ex p ire d , and as to  the 
rem ainder the c ity  m ay  term inate the right to  operate b y  e lectr ic ity  on 
Its form er cable lines on s ix ty  d a ys ’ n otice , (c) th at all the rights o f  the 
N orth Chicago Street Railroad C o. t o  operate over 16.05 m iles o f  track  have 
exp ired , and the average life o f  the rights o f  operation  ov er  the rem ain ing 
19.7 m iles is abou t tw o  years and  eight m onths. It has n o  rights a fford ing  
it an entrance to  the d ow n -tow n  d istrict, (d) T h at the average life o f  the 
unexp ired  rights o f  the W est Chicago Street Railroad C o. is five years and  
seven m onths. It has n o  rights a fford ing it an entrance to  the dow n tow n  
district.

I f  all the com panies jo in ed  In operatin g  the lines as to  w hich  their rights 
have either n o t y et exp ired , or  are su b ject to  term ination  on purchase b y  
the c ity , it is believed th ey  cou ld  n o t m ake a p ractica l operative  system  as 
their rights o f  operation  by e lectric ity  on form er cable lines are su b ject to  
term ination  b y  the c ity , as above  stated , and  on  every  one o f  the form er 
cable lines the rights, or  a part o f  the r igh ts; o f  operation  have exp ired . 
W e are in form ed  that there is n o t a right o f  operation  over a cab le loop  le ft 
in the dow n -tow n  district; that the rights on  A d am s S t ., Franklin  S t .,  
W ash ington  S t., LaSalle S t., M onroe St. and D earborn  S t., from  M onroe 
to  R an d olp h , have all exp ired . The W ash in gton  St. tunnel ord inance  has 
expired  and the V a n  Buren St. tunnel Is le ft  inaccessible b y  the exp ira tion  
o f  the Franklin St. ordinance.

D uring the fou r years o f  the receivership, in order to  keep the properties 
together, all Interest charges and the rentals o f  underly ing properties have 
been paid; bu t In so doin g  there have accum ulated  Indebtednesses o f  the 
receivers, for the purchase o f  equ ipm en t, for  dam ages resulting from  p er­
sonal injuries and fo r  other purposes, to  m eet w hich , togeth er w ith  the 
necessary expenses o f  reorgan ization , it is estim ated abou t $4,000,000 w ill 
be requ ired . A side from  the p rov ision  m ade to  raise that fu n d , all securities 
representing any  Interest in the am ount paya b le  b y  the c ity  o f  C h icago 
in the event o f  purchase are b y  the p lan  distributab le to  and am on g the 
holders o f  the present outstan d in g  bonds o f  the various Issues a b o v e  m en­
tion ed , and the holders o f  the stocks o f  the N orth C hicago C ity  R a ilw a y  Co. 
and the Chicago W est D ivision  R a ilw a y  C o.— such stockholders receiv ing  
in Series B bonds an am ount representing their share o f  the eq u ity  In the 
p roportion ate  am ount o f  the purchase value fisted in the ord inance, a fter 
dedu ctin g  their respective m ortgages. As th e  entire m ortgage indebtedness 
o f  the C hicago R ailw ays C o. Is lim ited to  the am ount paya b le  b y  the c ity  
in the event o f  purchase (treating the bon d s deposited  as security  fo r  the 
5-year 6 %  notes as ob ligations to  the ex ten t on ly  o f  the notes secured 
th e r e b y ) , it will be perceived  that under the p lan  every  bon d h old er is offered 
dollar for  dolla r  in a new  b on d  Intrinsically w orth  Its face  value; and his 
on ly  con tribu tion  to  the read justm en t is the d ifference betw een th e  in terest 
now  paya b le  on  his b on d  and 4 %  per annum  for  five years and 4 14 %  there­
after.

Unless the ord inance is a ccepted  b y  the C h icago R a ilw ays Co. on  or  
before Sept. 14 1907, it becom es null and v o id . I f  n ot a ccep ted , the C ity  
o f  C h icago will u n d ou bted ly  exercise the right to  term inate the operatin g  
rights w hich are su b ject to  such action , and no extension  o f  the unexp lred  
rights can be reasonably  expected . The undersigned therefore urge all 
security  holders to  deposit their securities under the p lan  on  or  before 
Sept. 9 1907, the date  fixed for  that purpose, to  the end that a su ffic ien t 
num ber m ay thus ev idence their assent to  the plan and so ju s tify  the c o m ­
m ittee In declaring It to  be operative  and In procurin g the acceptan ce  o f  
the ord inance b y  the railw ays com p a n y .

Plan .— The following is a summary statement of the plan 
of reorganization and readjustment:

Authorized Issue of Securities.
F irst M ortgage 20- Y ear  5 %  Bonds redeem able at par and accrued  Interest 

on  any interest d a y , to  be issued on ly  to  p rov id e  funds to  c om p ly  w ith  re­
quirem ents o f ordinance concern in g rehabilitation , & c., and on ly  for 
am ounts not in excess'of those certified t o b y  board  o f  Supervising Engl-
netrs as prov ided  In ord inance, & c________. .A m o u n t  o f  Issue not lim ited .

Consolidated (or Second) M ortgage 20- Year Cold Bonds, redeem ­
able at par and accrued Interest on  any interest d a y , n ot to
exceed (au th orized )_____________________  ________  ____________$32,800 ,000

o f  w hich  Series A , having priority  over  bon d s o f
Series B .................... ................................................ ................ S I5,900,000

and Series B ________________»___________________________  16,900,000
O f Series A , bonds to  am ount o f  $6,767,200 are reserved for  use on ly  as 

collateral to  6 %  5 -year notes (authorized to  be issued to  am ount n o t In 
excess o f  $5,000,000 for  paym en t o f  real estate m ortgages, receivership 
and reorganization  exp en ses), and bear interest at 5 % . ~ A ll other con soli­
dated bon d s o f  b oth  series bear Interest at 4 %  until A u g . 1 1912 and there­
after at 4 Yj % .
20- Y ear 4 %  Sinking Fund Incom e Debentures  (entitled  to  a

sinking fund o f  4 %  per annum . If ea rn ed )______•____________ $5 ,000,000
5 -y e a r  6 %  Collateral N otes, redeem able at par on 

or after 3 years from  date  (secured b y  pledge o f  
consolidated  bonds as above  s ta te d ), not to exceed $5,000,000 

10-Y ea r  6 %  Collateral N otes, secured b y  pledge o f 
$4,801,200 debentures, redeem able at p ar on  or 
after 3 years from  d ate , Interest paya b le  on ly  If 
earned , but Interest on  co llateral to  be applied on 
a ccou n t o f  interest on  notes, and n o  d iv iden ds to
be paid  on  stock  until these notes are retired____ $5,000,000

Capital stock_________________________________________________________  $100,000
The capita l stock  is to  serve as a basis for the issue o f  P a rticipa tion  Cer­

tificates  respecting dstrib u tion  o f  d iv id en d s, and o f  cap ita l in case o f  liqu i­
dation , representing In all 262,500 equal parts, o f  w hich Series 1, 132 ,500  
parts; Series 2, 20.000][parts;JSeries 3 ,160 ,000 /parts; Series 4,150,000|parts»
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Term s o f  E xchange fo r  Outstandng Bonds and Other Indebtedness.
— Chic. RaUwavs Co—

P resen t Secuities—  A m oun t  — Consol. M .B d s .—  D e­
t a c h  $1,000 t o  receive) Out. S er. A .  S e r .B .  ben's

N orth  Chi. C ity  R y . C o .— 1st M ____ $500,000 $1,000 ...........  .........
Second  m ortgage b on d s________________ 2,500,000 1,000 ---------- -------

C h icago W est D ivision  1st M .b o n d s ...........4 ,012,000 1,000 ..........................
N orth C h icago  St. R R . 1st M. b o n d s____ 3,171,000 200 800 -------

R efu n d in g  b on d s________________________ 1 ,614,000 ______  1,000 -------
W est  C h icago St. R R . 1st M .b o n d s______3 ,683,000 200 800 --------

C onsolidated m ortgage b o n d s__________6,317,000 ---------  1,000 -------
Certificates o f  indebtedness____________  497,000 ______ 600 $400

Chicago Pass. R y . con so l. M . b o n d s -------1 ,306,000 ______  1,000 -------
W est Chic. S t .R R . T u nnel C o. 1st M. b d s .1,500,000 500 500 -------

10- Y ear  6 %  col- 
la.t. notes, secu'd  
by pledge o f  $4,- 
801,200 debens.

Jud gm en ts, prom issory  notes and certificates o f  Indebtedness o f  
receivers o f  N orth C hicago St. R R . C o ., W est C h icago St. R R .
C o. and Chicago U nion T ractloh  C o ___________ ______________________  $1,000

Term s of E xchange fo r  Outstanding Stocks.
Stock, ------------To be Exchanged for ------------
Out. Bonds. ------- P articipation  C tfs.--------

P a r  $100. C on.B . S er. 1. Ser. 2. Ser. 3. Ser. 4.
N o . Chic. C ity  R y . s t o c k . .  $249,900 1 8 0 %  3 7 1 %  ........... ........ ..................
C h ic. W est D iv . R y . s to c k . 624,600 8 0 %  3 3 9 %  ______ ______ ______
Chicago Pass. R y . s to ck —  610,300 2 5 %  4 3 %  --------- ---------
N orth  Chic. St. R R . s to c k . 5 ,920,000 --------- 8 1 J 4 % 1 6 .3 %  ........... ...........
W est Chic. St. R R . s t o c k ._ 9 ,989 ,000  --------- 51 %  1 0 .3 %  ---------  ---------
Ch. U n lon T r.C o .com .stock  20,000,000 ______ ______ ______ ______ 2 5 %

d o  d o  pref. s tock  12,000,000 ______ ______ ______ 5 0 %  ______
N ote .— The participation  certificates, having no par va lue , the percentages 

In their case represent the num ber o f  shares and fra ction  o f  shares issuable 
in  exchange or partial exchange fo r  each $100 s tock  o f  the several old 
com pan ies; fo r  Instance, 371 %  m eans m erely  3.71 shares in  th e  shape o f  
participation  certificates.

The participation certificates are by  the plan as finally 
adopted divided into the following four series with no par 
value (instead of three series with par value of $100 as first 
proposed), series 1 alone being entitled to cumulative 
dividends, viz.:

N o. Sfiares.
(а) Series 1. “ E ntitled  to  p riority  in d istribution  o f  d iv iden ds upon 

the said capita l s tock  to  the exten t o f  $8 for  each  part represented 
b v  aald certificates respectively  for  each and every  year com m en c­
ing w ith  the year ending A u g . 1 1908, and in the distribution  o f  
cap ita l to  $100 for each said part before distribution  to  certificates
o f  any  other series” __________________________________________________ 132,500

(б) Series 2. “ E ntitled  sub ject to  the prior rights o f  Series 1 and 
in priority  over  Series 3 and 4 in the distribution  o f  dividends 
upon the said capital stock  to  the extent o f  $8 for  each part repre­
sented b y  said certificates respectively  in any year ending A u g. 1, 
beginning w ith  the year ending A u g . 1 1908, in w hich the am ount 
o f  d ividends earned and paid upon said capital stock  shall exceed 
the aggregate am ount o f  $8 for each and every  part represented 
b y  certificates o f  Series N o. 1 outstanding, but w ithout the right 
to  m ake up deficiencies in any year from  d iv idends o f  subse­
quent years; and entitled  in the distribution  o f  capital a fter the
Eaym ent o f  the full am ount o f  $100 for each part represented 

y  certificates Series 1 outstanding to  receive up to  $100 for 
each and every  part represented b y  said certificates Series 2
before distribution  to  certificates o f  Series 3 and 4 _________________  20,000

(e) Series 3 entitled  su b ject to  the prior  rights o f  Series 1 and 
Series 2 and in priority  over Series 4 in the d istribu tion  o f  d iv i­
dend s upon  the said capital stock  to  the exten t o f  $8 for  each 
part represented b y  said certificates respectively  fo r  each and 
every  year, com m en cin g  the year ending A u g . 1 1908; and in 
the distribution  o f  cap ita l to  $100 fo r  each  said  p art before dis­
tr ibu tion  to  certificates o f  Series 4 -------------------------------------------------------  60,000

id) Series 4 su b ject to  the prior rights o f  Series 1 and Series 2 and 
Series 3 entitled  to  share p ro  rata  in any  excess o f  d iv idends 
upon  the said capital stock  rem ain ing after p aym en t o f  the full 

1 am ounts upon  Series 1, 2 and 3 as above  p rov id ed , and in the
i d istribution  o f  capital a fter the full p aym en t o f  $100 for  each

and every  part represented b y  certificates o f  Series 1, 2 and 3 ____  50,000
N ote .— P rov ision  is m ade in the agreem ent authorizing the Issue o f  the 

said  participation  certificates and defin ing their rights for  the exercise o f  
the v o tin g  pow er u pon  the stock  o f  the Chicago R a ilw ays C o. fo r  a period  
o f  5 years from  A u g. 1 1907 and until the 10-year 6 %  collateral notes shall 
be paid  or  retired b y  a board  o f  v o tin g  trustees, w ho shall be A . C. B artlett, 
Charles H . H u lbu rd , A lbert A . Sprague, C hauncey K eep  and Charles G . 
D aw es; and in case o f  the death , resignation , refusal or Inability to  act 
o f  any o f  th em , the v a ca n cy  so caused shall be filled b y  the rem aining 
trustees or  trustee so nam ed.

Lease.— The order entered by Judge Grosscup on Aug. 12 
authorizing the lease of the North and West Chicago Street 
railways properties to the Chicago Railways Co., it is stated, 
provides in effect as follows:

T h e receivers lease the p rop erty  to  the C h icago R a ilw ays C o ., w hich  Is 
em pow ered  to  carry  out In every  respect the ord inance o f  the c ity  to  the 
com p a n y . Th e new  com p a n y  Is authorized to  borrow  m on ey , issue bonds 
In a ccordan ce  w ith  the prov is ion  o f  the ord inance, to  proceed  w ith  the re­
hab ilitation  o f  the p rop erty  and to  com p ly  w ith  the ordinance in reference 
to  the sale o f  the p rop erty  to  the c ity  or  a com p a n y  designated b y  the c ity . 
Th e com p a n y  is required w ith in  th irty  days to  deposit w ith the C h icago 
T itle  & Trust C o. the stocks and securities required in the ord inance to  
the com p an y . Th e lease Is for  20 years, or until the prop erty  Is sold  b y  
a decree o f  cou rt o r  final decree o f  the cou rt concern in g the properties is 
entered , it being h oped  to  get clear title  w ith in  tw o  or  three years. The 
street railw ays w ill be operated b y  the C hicago R a ilw ays C o ., and the 
receiver will have n o  oth er d u ty  than  th at o f  a lessor o f  the p rop erty . 
T h e order includes an in ju n ction  restraining all parties from  Interfering 
w ith  the possession o f  the Chicago R a ilw ays Co. or  w ith  the acts o f  the 
com p a n y  authorized In the order. (Com pare V . 85, p . 404.)

Appeal.— The appeal from the order approving the re­
organization plan, which is set for Sept. 5, was granted by 
Judge Grosscup on application made as follows:

B y  the M erchants’ L oan  & Trust C o. on  b eh a lf o f  the bon d h old ers o f  
the N orth  C hicago C ity  and W est D ivision  R a ilw a y  com panies; the Illinois 
T rust & Savings B ank, in beha lf o f  W est C h icago Street R R . b on d s, and 
H enry  C raw ford , w ho had prev iou sly  appealed in beha lf o f  certa in  s to ck ­
holders and bon d h old ers in the N orth  and W est Street com pan ies.— V . 85, 
p . 468, 404.

Chicago Union Traction Co.— Deposits— Reorganization 
Plan .— See Chicago Rys. above.— V. 85, p. 159.

Chicago W est Division R y .— Notice to Bondholders.— See 
Chicago Railways above.— V. 84, p. 1052.

Citizens’ Railway & Light Co. of Fort W orth, Texas.- 
Consolidation— Securities.— This company was formed by 
the consolidation of the Citizens’ Light & Power Co., operat­
ing an electric-light plant in Fort Worth, Texas; the Arling­
ton Heights Street Railway Co., operating a system of street 
railway between Fort Worth and Arlington Heights, a sub­
urb of Fort Worth; and Fort Worth & Rosen Heights Street 
Railway Co., operating a street railway in Fort Worth, 
from Fort Worth through North Fort Worth to Rosen 
Heights, suburb of Fort Worth; total 13 miles of tracks. 
The bonds of these companies were redeemed at the time 
of the consolidation.

T h e con solida ted  com p a n y  has outstand ing  $1,000,000 cap ita l s tock  
and  $511,000 first m ortgage  20-year 5 %  gold  b on d s, part o f  an authorized 
issue o f $1 ,000 ,000 , dated  A u g . 1 1906, and due 1926, bu t su b ject to  call 
o n  an y  interest date  on  or  before  A u g . 1 1909 at par and interest a n d  
after A u g . 1 1909 at 105 and Interest. Th e unissued bonds are reserved for  
betterm en ts.

F or  the year ending Ju ly  31 1907 th egross earnings w ere $236,126; op er­
a tin g  expenses and taxes $176,613; net earnings, $59,513. P res., W arren  
B lcknell, Pres, o f  the C leveland C on struction  C o. o f  C leveland, O .; V lce- 
P res ., W . A . A llen ; Treasurer, J . F . H arper; Sec. and M gr., A . J. D un­
can Jr.

Colorado Southern New Orleans & Pacific Ry.—Leased.—  
This company has leased its property to the St. Louis & San 
Francisco for 999 years. The line, which is in course of con­
struction, extends from Houston, T ex., to Baton Rouge, 
La., 303 miles. It is about completed and will be put in 
operation early in the coming year. The road has trackage 
rights into New Orleans from Baton Rouge over the Yazoo 
& Mississippi Valley R R . (Illinois Central system), and will 
give the Rock Island-St. Louis & San Francisco system an 
entrance into that city; see map in “ Railway and Industrial’ * 
Section, pages 116 and 117.— V. 84, p. 507.

Erie RR.— Dividends Payable in Scrip.— The directors on 
Wednesday declared dividends of the same amount as here­
tofore, but this time they are to be paid in scrip, both in the 
case of the $16,000,000 second preferred stock and the $47,- 
892,400 first preferred. The official statement says:

O ut o f  the surplus earnings for  the year ended  June 30 last a d iv id en d  o f
2 %  on  the first preferred and also a d iv id en d  o f  4 %  for  that lineal year on  the 
second  preferred stock  w ere declared . T h e second  preferred d iv iden d  is 
paya b le  in tw o  equal Installm ents o f  2 % .

Th e d iv iden d  on  the first preferred is paya b le  O ct. 1 1917 to  stockholders 
o f  record  o f  S ept. 17 1907 and the d iv id en d  o n  the second  preferred is p a y ­
able N ov . 1 1917, 2 %  to  stock  o f  record  O ct. 10 1907 and 2 %  to  stock  o f  
record  A pril 10 1908.

Th e directors furth er resolved  that d iv iden d  w arrants should be issued 
ev idencing  the lig h t Of the several holders o f  the first and second  preferred 
stocks to  receive d iv iden ds as a b ove  declared . A p p lica tion  w ill at once be 
m ade to  the P u b lic  Service C om m ission  fo r  leave to  iss»e  d iv iden d  w arrants 
bearing Interest at the rate o f  4 %  per annum .

The com pany’s dividend record follows:
D ivid en d s (all cash) —  11901. 1902. 1903. 1904. 1905. 1906. 1907.

On 1st preferred , per c e n t - -^  3 3J4 4 4 4 A p r . ,2
On 2d  preferred , per c e n t .-J  - -  2 4 A p r . ,2

Preliminary Report.— See “ Annual Reports” on a preced­
ing page.— V. 85, p. 405.

Fort Smith & Van Buren Bridge Co.— Merged.— See St. 
Louis & San Francisco R R . below.— V. 83, p. 213.

Georgia & Florida Ry.— Second Syndicate Call.— The 
International Trust Co. and Middendorf, Williams & Co. of 
Baltimore and John L. Williams & Sons of Richmond, Va., 
as managers of the syndicate which last year purchased 
nearly $6,000,000 bonds for the completion and equipment 
of the road, have issued a second call for 20% to the sub­
scribers to the underwriting, to be paid Sept. 25. The first 
installment of 20% was paid Aug. 15 last. Compare 
V. 85, p. 345, 221.

Great Northern Ry.—First Dividend on Certificates of 
Beneficial Interest in Iron Ore Properties.— See Great North­
ern Iron Ore Properties under “ Industrials”  below.—  
V. 85, p. 405.

Hocking Valley Ry.—Favorable Rate Decision.— Judge T . 
M. Bigger, in the Common Pleas Court at Columbus, Ohio, 
late last month rendered a decision reversing the Ohio State 
Railroad Commission, the Court holding that the Hocking 
Valley was justified in making a lower rate from Columbus 
to Lancaster than that of the Scioto Valley (Electric) R y ., 
if necessary to meet competition by the latter.

The H ock in g  V a lley  fixed Its rate betw een C olum bus and L ancaster on  
a basis o f  1.2 cents per m ile and also m ade a low  rate o f  1.6 cents betw een 
C olum bus and L oga n , the n ext considerable station  on  Its line s o u th fo f  
L ancaster. A  citizen  o f  A then s, a poin t still further south on  the H ock in g  
V a lley  appealed to  the R ailroad  Com m ission to  order the rates reduced 
from  C olum bus to  A then s, to  w hich place the rates were le ft  on a 2 -cent 
basis, a lleging that the H ock in g  V a lley , In m aking low er rates to  som e 
points than to  others, was un justly  discrim in ating . Th e Com m ission 
d irected  the H ock in g  V a lley  to  raise its rates betw een C olum bus and L an­
caster to  the level o f  those o f  the S cioto  V a lley , and to  raise its rates betw een 
C olum bus and L oga n  to  the basis o f  2 cents per m ile. It was show n th at 
travelers had begun  to  b u y  tickets from  Logan  to  Lancaster over the 
H ock in g  V a lley  and from  Lancaster to  C olum bus over  the S cioto  V a lley , 
and the cou rt held that the H ock in g  V a lley  was justfied  in m aking a low  
through rate from  L ogan  to  C olum bus In order to  secure the tra ffic  all the 
w ay . The lon g-an d -sh ort haul clause o f  the O hio law  Is construed in th e  
sam e w ay  that the U nited States Suprem e Court d id  a sim ilar clause o f  
the In ter-S ta te C om m erce A c t , lt being held that com petition  Is one o f  the 
elem ents to  be considered in determ ining w hether under the law  a greater 
charge m ay  be m ade fo r  a longer than for  a shorter hau l.— V . 85, p . 339.

Interborough-Metropolitan Co.— Subway Held Not Liable 
for Franchise Taxes.— Justice Fitts in the Supreme Court at 
Albany on Aug. 27 granted the application of the Interbor- 

,ough Rapid Transit Co. to set aside the assessment of the 
State Tax Commission for special franchises in 1905 (the 
valuation being $9,000,000). In 1906 the valuation was 
fixed by the State Commission at $18,000,000 and in 1907 at 
$24,000,000.

Th e C ourt holds that the consents and franchises under w hich  the und er­
ground railw ay was con stru cted  and is now  being m aintained are vested  In 
and belong to  the c ity  and th at the con tract and lease prov id in g  for  th e  
equ ipm en t, m aintenance and operation  o f  the railw ay b y  the relator Is 
not a special franchise w ith in  the m eaning o f  subdivision  3 o f  Section  2 o f  
the ta x  law . T h e relation In the case, lt is sta ted , Is that o f  the lig h t  o f  
possession for  a term  o f  years under a con tra ct o f  lease, w hile ow nersh ip o f  
the p roperty  to  be ta x ed  is a con d it ion  precedent to  the jurisd iction  to  ta x . 
The Court furth er says: “ But even  though  It m ight be held that the right 
exercised b y  the relator t o  operate the railroad w as a special franchise, the 
sam e Is n ot ta xa b le , as the Interests o f  the relator therein w ere exem p t 
from  ta x a tion  under S ection  35 o f  the R a p id  Transit A ct  as a m en d ed .”

Rumors— Denial.— The price of the shares of the Metro­
politan Street R y ., which are guaranteed 7% per annum by 
the New York City Street R y ., fell yesterday to 35. The 
total issue is $52,000,000, of which $42,740,000 is owned 
by the Interborough-Metropolitan Co. The shares of the 
Third Avenue R R ., which is leased to the Metropolitan 
Street R y . on a sliding scale, paying 5% at present and in­
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creasing later to 6% and then to 7 % , dropped during the 
week to 46)4%  , closing yesterday at 51. Of that company’s 
outstanding shares, amounting to $15,995,800, $7,880,000 
was at last accounts owned by the New York City R y . and 
the Metropolitan Securities Co. The shares of the Inter­
borough-Metropolitan Co. have also continued extremely, 
weak, and usually careful financial writers have reiterated 
on alleged good authority, that plans for a reorganization of 
the system are pending. The board of directors of the Inter- 

1 borough-Metropolitan Co. met on Aug. 27, and after the 
meeting the following statement was given to the press:

Th e usual m eetings o f  the board  o f  d irectors and execu tive  com m ittees 
w ere held at the o ffice  o f  the com p a n y  this m orn in g. The su b ject o f  re­
ceivership  o f  an y  com p a n y  w as n ot even  m ention ed . It w as o ffic ia lly  
ann ou n ced  th at all such talk  is entirely  w ith ou t fou n d a tion .— V . 85, p . 
469, 221.

Kansas City Railway & Light Co .— All Subscribed.— Press 
reports state that all of the $4,125,000 refunding notes, 
Series A , have been subscribed for at 95. Compare V. 85, 
p. 284, 339, 469.

La Dicha & Pacific RR. —Bonds Ready.— The Mitchell 
Mining Co. announces that the bonds of the La Dicha & 
Pacific R R . will be ready for delivery by  the Guardian 
Trust Co., No. 170 Broadway, on Sept. 3, including payment 
of Sept. interest coupon. J. McD.Mellen is Secretary.— 
V. 83, p. 1411.

Lake Shore & Michigan Southern Ry. Go.—-Listed in 
London.— The London Stock Exchange has listed the $35,- 
000,000 4% 25-year gold bonds (1931) for $1,000 each, 
Nos. 1 to 35,000.— V. 85, p. 345, 284.

Los Angeles Pacific Co.— New Mortgage.— A mortgage for 
$20,000,000, it is stated, has been executed to the Southern 
Trust Co. of Los Angeles as trustee, though at last accounts 
not placed on record, to secure an issue of $20,000,000 bonds, 
of which about $12,000,000 will be used to retire at or before 
maturity the existing bonded debt.

The Los Angeles “ Times”  of Aug. 21 said:
T h e retirem ent o f  the old  b on d s w ill'leave  a m argin o f  abou t $8,000,000 

to  be expen d ed  In Im provem en ts. The m ost costly  w ork  w hich the c o m ­
pan y  has planned Is the bu ild in g  o f  various subw ays b y  w hich  the shortest 
possible  lines to  H ollyw ood  and Santa M onica w ill be secured, and through 
w hich  high-speed trains w ill be run at frequent intervals. Th e new  rolling 
stock  will com bin e all that Is new est in electric traction . Th e new  cars 
will be the finest In the cou n try . Th e rails th rou gh ou t the entire system  
will be 90-lb . steel. The road -bed  w ill be rock-ba llasted  th rou gh ou t. 
A ttra ctiv e  stations will be bu ilt, and the L os A ngeles d e p o t , w hich  w ill be 
betw een F ou rth  and F ifth  streets on  H ill, w ill have m uch  greater track  
space than the P acific  E lectric d ep o t In the H untin gton  B uild ing. N ew  
pow er stations and sub-stations o f  a ttractive  design w ill be built— In short, 
b y  the tim e all the con tem plated  Im provem ents have been co m p le te d , 
there w ill be little rem ain ing o f  the $8 ,000,000 le ft a fter refu nding the ex ist­
ing b on d s o f  the co m p a n y .— V . 82, p . 751.

Massachusetts Electric Companies.— New Bonds.— This 
company’s controlled properties (the Old Colony Street R y. 
and the Boston & Northern Street R y .) have applied to the 
Massachusetts Railroad Commission for authority to issue 
$200,000 and $450,000 bonds, respectively, under their first 
mortgages of 1904, making the amounts outstanding there­
under $3,092,000 in the case of the Old Colony and $2,626,000 
in the case of the Boston & Northern.— V. 84, p. 51.

Metropolitan Securities Co., New York.— Sale Enjoined.—  
The company on Aug. 21 by its Secretary, Edward W . Sayre, 
gave notice that by  virtue of a lien held by it against the 
personal property below described, it would sell such personal 
property at public auction on Sept. 5:

• A n  assignm ent o f  certa in  agreem ents or  con tracts  heretofore  entered 
in to  b y  P atrick  H . F lyn n  and R ob ert  S. Bussing relating, am ong  other 
m atters, to  the p rop erty , railroads, franchises, rights and privileges o f, 
o r  alleged to  be o f ,  the P eop le ’s T ra ction  C o .. the N ew  Y ork  W estch ester & 
C on n ecticu t T raction  C o ., the E denw ald  Street R y . Co. and the N orth  
M ount V ernon  R y . C o ., the con tracts  bearing date  as fo llow s: (1) Main 
agreem ent, da ted  Feb . 4 1901; (2) add itional agreem ent, da ted  F eb . 4 1901; 
(3) supplem ental agreem ent, da ted  D ec. 9 1901; (4) second  supplem ental 
agreem ent, dated  Jan. 27 1902; also the b on d  o f  the F id e lity  & D eposit Co. 
o f  M aryland for $600,000, securing the perform an ce o f  said con tra ct, said 
bond  being now  or form erly  In the cu stod y  o f  one Charles W . Church J r ., 
o f  26 Court S t ., B orough  o f  B rook lyn , C ity  o f  N ew  Y o rk , w ho holds p os­
session th ereof w ith ou t title  and for  the undersigned.

The nam es o f  the persons for  w hose a ccou n t such personal p roperty  Is 
held are P atrick  H . F lyn n , W illiam  A . B oland . Jam es Shevlin , M ichael 
J. K en n edy , as sole execu tor o f  M ichael J. C offey , deceased ; Joseph F . 
M cLean and M argaret M cC arty , as co -adm in istrators o f  the estate o f John 
M cC arty, deceased; P . Frank K eenan, Fred. C. Cocheu and Frank D . 
Cream er.

On Aug. 23 William A. Boland, of 31 Nassau Street, by  
Van Sinderen Lindsley as counsel, obtained a preliminary 
injunction from Justice John J. Brady in the Supreme 
Court restraning the company from holding the aforesaid 
sale. A suit in equity was begun by  Mr. Boland in 1903 
against the first seven of the individuals here named, in 
which he alleges that the control, of the trolley companies 
above mentioned was sold by said defendants in 1901 for 
$1,600,000 to Robert S. Bussing, representing interests iden­
tified with the Metropolitan Securities Co. Of the purchase 
price $1,000,000 was paid down and Mr. Boland demands 
the payment of the remaining $600,000, claiming that the 
Securities Co. has acquired all the properties covered by 
the contracts and assumed the obligations of Bussing. The 
Metropolitan Securities Co., on the other hand, claims that 
the aforesaid agreements of purchase were pledged by  Flynn 
to secure a loan of $200,000 obtained from Kuhn, Loeb & 
Co., and that, having purchased Flynn’s note ,it should be 
permitted to sell the collateral. Pending the settlement of 
his suit, Mr. Boland desired to restrain the sale of the col­
lateral. On Aug. 27 Justice Guy, after hearing argument 
from the company, made the injunction permanent pending 
the trial of the action.— V. 83, p. 152.

New York Westchester & Connecticut Traction Co.—  
Litigation.— See Metropolitan Securities Co., New York, 
. bove.— V. 71, p. 30

North Chicago City Ry.— Notice to Bondholders.— See 
Chicago Railways above.— V. 84, p. 1552.

North Chicago Street RR.—  Notice to Bondholders.— See 
Chicago Railways above.

C. S. W . Packard, Chairman of the committee for the 
protection of the first mortgage bondholders of the North 
Chicago Street R R . Co., states that it has not been deemed 
advisable to take any action in reference to the request for 
the deposit of bonds by  the Chicago Street Railways reor­
ganization committee in its notice dated Aug. 23 1907, 
pending the hearing on appeal of the Fidelity Trust Co., 
trustee of the mortgage, which will be had by  the Circuit 
Court of Appeals at Chicago on Sept. 5 1907.— V. 84, p. 997.

Ohio Electric Ry  .— Increase oj Stock to $25,000,000.— This 
company, which was incorporated under the laws of Ohio on 
May 16 1907, to take over several properties controlled by 
the Schoepf syndicate in Ohio, has filed a certificate of in­
crease of capital stock from $100,000 to $25,000,000, half 
of which is preferred. Compare V. 84, p. 1248.

The company, according to the “ Cincinnati Inquirer,”  
will shortly take over the property of the Cincinnati Northern, 
Lima & Toledo, Indiana Columbus & Eastern, Columbus 
Buckeye Lake & Newark, Columbus Newark & Zanesville, 
Dayton Springfield & Urbana, Urbana Beliefontaine & 
Northern, Columbus London & Springfield and the Columbus 
Grove City & Southwestern.

The preferred stock, it is said, will be entitled to dividends, 
if earned, at the rate of 2% in 1908, 3% in 1909, 4% in 1910 
and 5% thereafter.— V. 84, p. 1248.

Oklahoma City & Western RR.— Merged.— See St. Louis 
& San Francisco R R . below.— V. 73, p. 1112.

Ozark & Cherokee Central Ry.— Merged.— See St. Louis & 
San Francisco R R . below.— V. 80, p. 1424.

Philadelphia Co. of Pittsburgh.— Mortgage for Pro-posed 
Leased Line.— See Pittsburgh Canonsburg & Washington 
R y. below.— V. 84, p . 1248.

Pittsburgh Canonsburg & Washington Ry.— Mortgage.—  
This company, it is stated, has made a mortgage to the Safe 
Deposit Trust Co. of Pittsburgh, as trustee, to secure $750,000 
bonds, and has made a lease of its proposed line to the Wash­
ington & Canonsburg R y . Co., which is controlled by  the 
Philadelphia Co. of Pittsburgh. (See page 85 of “ Street 
Railway”  Section and V. 75, p. 667; V. 81, p. 1666.) The 
road, it is said, is projected to run between Washington, Pa., 
and Pittsburgh via Canonsburg and the Pittsburgh and 
Charleroi line.

Quebec Bridge & Railway.— Portion of Bridge Structure 
Falls.— A large part of the river section of the southern end 
of the bridge which extended from the shore some 800 feet 
out over the river, supported only by  the main pier, fell on 
Aug. 29, causing the death of over seventy workmen who 
were engaged in building the structure.— V. 85, p. 347, 222.

St. Joseph South Bend & Southern RR.— Extra Dividend. 
— This company has declared the usual semi-annual dividend 
of 1% , also an extra dividend of 3^% > on its $500,000 com ­
mon stock. An extra dividend of the same amount was 
paid in 1905 but ho extra distribution was made in 1906. 
The dividends are payable, together with the customary 
2 )4%  on the preferred stock, on Sept. 16 to holders of record 
Sept. 10.— V. 81, p. 841.

St. Louis Iron Mountain & Southern Ry.—Listed.— The 
New York Stock Exchange has listed $643,000 additional 
River and Gulf divisions first mortgage 4% 30-year coupon 
bonds, due 1933, for $1,000 each, making the total amount 
listed to date $28,986,000.

Earmngs.— For 11 months ending May 30 1907:
Gross e a rn in g s___________ $ 2 2 , 0 5 1 , 9 9 4 1 T ota l net In com e_________$ 9 ,8 3 1 ,2 7 5
N et earnings______________ 8 ,3 3 7 ,9 6 6  Charges __________________ 5 ,1 5 6 ,0 4 9
O ther Incom e____________  1 , 4 9 3 , 3 0 9 1 B alan ce, s u rp lu s ________  4 ,6 7 5 ,2 2 6

The charges ( $ 5 ,1 5 6 ,0 4 0 )  Include; Interest on  b on d s, $ 4 ,0 6 9 ,2 0 2 ;  
rentals and taxes p a id , ? 5 6 9 .1 7 1 {  sundry am ou n ts. $ 5 1 7 , 6 7 6 .— V . 8 5 , p . 2 2 2 .

St. Louis Memphis & Southeastern RR.— Merged.— See 
St. Louis & San Francisco R R . below.— V. 83, p. 272.

St. Louis & San Francisco RR.— New Securities Authorized. 
— The stockholders on Aug. 27 formally approved the plan 
(V. 84, p. 1488) to authorize an increase in the common 
capital stock of $100,000,000 and the making of an issue 
of $115,000,000 general lien 15-20-year gold bonds. Of
500,000 shares outstanding, it is stated, 440,000 shares, in 
round numbers, voted to approve the mortgage.

The circular describing the purposes for which bonds could 
be issued under this mortgage was given at length in the 
“ Chronicle”  of June 22, page 1488. Under this mortgage 
bonds are reserved to take up at or before maturity $62,816,-
000 of various bond and note issues upon the payment of 
which this mortgage will become a first lien on 1,526 miles of 
road. It will also be a lien on 3,798 additional miles, sub­
ject to existing mortgages. A provision of the mortgage 
allows of the issuance of $10,000,000 of the new bonds 
during the next two years for improvements, but no immedi­
ate issue under this provision is contemplated.

Lines Merged and Leased.— The St. Louis & San Francisco 
has executed long-term leases (mostly 999 years— see that 
company above) for the following properties;
C olorado Southern , N ew  O rleans & I L ittle  R o ck  & T exas R y .

P acific  R y . |Pitts. & C olum bus R y — Springfield.
F a yettevile  & L ittle R o ck  R R . I con n ectin g  R y .
S t. L . & San F ran . & N . O rleans R R . I

The following have been deeded to the St. L. & S. F.:
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St. L ou isM em p.&  Southeastern R R . J O zark & Cherokee Central R y . 
B lackw ell Enid & Southw estern R R . | O klahom a C ity  & W estern  R R . 
A rkansas V a lley  & W estern  R y . I S u lphur Springs R y .
F t. Sm ith  & V an  Buren Bridge C o. |
— V . 85, p . 470.

St. Louis San Francisco & New Orleans RR.— Leased.— 
See St. Louis & San Francisco R E . below.— V. 76, p. 480.

Stony Creek RR.— Guaranty, &c.— We have been favored 
with the following:
F orm  o f A greem ent fo r  E xtension  of $350,000 F irst M . B onds D u e  Oct. 1 1907.

K n ow  A ll Men : T h at in con sideration  o f  the assent o f  the 
ow n er o f  this b on d  to  the ex ten sion  o f  the tim e fo r  p aym en t th ereof and 
th e  redu ction  o f  interest thereon , as hereinafter p rov id ed , the S ton y  Creek 
R R . Co. has agreed, and hereby does agree, to  pay  to  the bearer o f  said b on d  ' 
th e  principal thereof, nam ely , the sum  o f $1,000, on  the first d a y  o f  O ctob er,
A . D . 1957, and to  p a y  interest thereon , clear o f  all taxes, from  O ct. 1 1907 
a t the rate o f  4 %  per ann um , paya b le  sem i-ann ually , on  the first days o f  
A p ril and O ctober in each year, at its o ffice  in the c ity  o f  P h iladelph ia , on 
presentation  and deliv ery , as th ey  severally becom e du e, o f  the interest 
w arrants or cou pon s fo r  such interest w hich are or  shall be attached  hereto; 
It being d istin ctly  coven an ted  and agreed that neither the said bond  nor 
a n y  o f  the term s th ereo f is in any wise changed ex cep t  as herein expressly 
p rov id ed , and that the holder o f said bond  has assented hereto on ly  on  c o n ­
d it ion  that the p aym en t o f  the principa l and interest o f  said b on d  and said 
taxes shall be, and contin ue to  be, secured b y  the said m ortgage to  the sam e 
ex ten t as h eretofore, and that the lien and priority  o f  said m ortgage, and 
the rights and pow ers o f  the trustee and o f  the bond hold ers thereunder, shall 
In all respects be and rem ain unim paired and unchanged . In  W itness 
W h ereo f, said com p a n y  has caused its corporate  seal to  be hereunto a ffixed  
the sam e to  be d u ly  attested , and this agreem ent to  be signed b y  its P resi­
den t, this lirst d a y  o f  O ctob er  1907. (Signed "S to n y  Creek R ailroad  
C om p a n y ,”  b y  P resident; a ttested  b y  its Secretary.)

F orm  of Coupon.
On the first d a y  o f ____________ _ the S ton y  Creek R R . C o. w ill p a y  to

bearer, at Its o ffice  in the c ity  o f  Ph iladelph ia , S20, clear o f  all taxes, being
six  m on th s ’ Interest then  due on  Its ex ten ded  1872 m ortgage b on d  N o ____

F orm  of Guaranty.
F o r  V alue R ece ived , R ea d in g  C om pany hereby guarantees the pun ctua l 

paym en t o f  the principa l and interest o f  the w ith in  b on d  at the tim e, and 
In the m anner therein specified , and coven an ts, in defau lt o f  paym en t o f  
an y  part th ereof b y  the ob lig or, to  p a y  the said principal and interest o f  
the w ith n  b on d  as the sam e shall b ecom e du e , u p on  the dem and o f  the 
h older th ereof.

In  W itness W h ereof, The said com p a n y  has caused Its corporate  seal to  
be hereunto a ffixed , d u ly  a ttested , at P h iladelpha , the first d a y  o f  O ctober 
1907. (Signed “ R ead in g  C om p a n y ,”  b y  Its P resident a ttested  b y  Its 
S e cre ta ry .)— V . 85, p . 470.

Sulphur Springs Ry.— Merged.— See St. Louis & San Fran­
cisco lift ,  above.— V. 77, p. 1747.

Toledo Railway & Terminal Co.—Report of Special Master. 
— The “ Toledo Blade”  of Aug. 23 gives the following par­
ticulars from the report of Harry E. King, Special Master, 
in the recent foreclosure proceedings:

T h e report says the sale brou gh t $2,000 ,000 ; th at th e  bonds Issued 
am ounted  to  $3 ,500 ,000 , and w ith  the interest thereon  and Interest on 
cou p on s, & c., the tota l am ou n t n ow  due Is $3,838 ,521 ; and that a fter 
$26 ,500 , representing fees, & c., to  be paid  to  attorn eys and R eceiver 
Ju d son  H arm on  In the litigation , Is ded u cted  from  the $2 ,000 ,000 , sale 
figure, there is on ly  $1,973,500 to  be applied on  the d e b t , w hich  leaves the 
deficit $1 ,865 ,021 .— V . 85, p . 347, 100.

Third Avenue RR., New York.— See Interborough-Metro­
politan Co. above.— V. 85, p. 100.

Toledo St. Louis & Western R R .— Proposed Acquisition.—  
Further Particulars.— The following is the official an­
nouncement regarding the proposed acquisition of a con­
trolling interest in the Chicago & Alton from the Rock Island 
system:

S u b ject to  certa in  con d ition s , w h ich  w ill n o t be  finally determ ined  for 
ten  days to  tw o  w eeks, a trade has been  effected  b y  w hich  the T o led o  St. 
L ou is & W estern  acquires con tro l o f  the C hicago & A lton .

T h e acqu isition  o f  the Ch icago & A lton  b y  the T o led o  St. Lou is & W estern  
R R . p laces the la tter  com p a n y  In a p oten tia l p osition  in the transportation  
affairs o f  the M iddle W est. A  system  w hich  reaches w ith  its ow n rails 
D etro it , T o led o , St. L ou is , C h icago, P eoria  and K ansas C ity , and serves 
the rich and p opu lou s territory  ly in g betw een  those c ities , m ust be an Im­
p ortan t fa cto r  in the transportation  w orld .

B y  the con stru ction  o f  abou t 7 miles o f  road  from  P anam a, on  the T o led o  
S t. Louis & W estern  R R .,  to  L itch fie ld , on  the C h icago & A lton , a line can 
b e  established betw een Panam a and Kansas C ity over the system ’s ow n 
rails shorter b y  several m iles than the shortest line v ia  St Lou is. This 
rou te  w ill, b y  a v o id in g  the delays at East S t. L ou is, have a d istin ct a d ­
van tage  In p oin t of t im e over the St. Lou is ga tew ay, and , b y  hau ling the 
tra ffic  over the system ’s ow n bridge at L ou isiana across the Mississippi 
R iv e r ,e ffe c t  a large saving to  both  roads as against present cost to  each . 
T h e establishm ent o f  this route  should strengthen b oth  the C lover L ea f and 
th e  A lton  on  h igh-grade M issouri R iv er  tra ffic .

T h e term s under w hich  the C h icago & A lton  has been acqu ired  b y  the 
T o le d o  S t. Lou is & W estern  p rov id e  that the latter shall i=sue its collateral 
trust bonds secured b y  the C hicago & A lton  com m on  and preferred stock  
purchased  on  the basis o f  4 % ,  at par, fo r  63,800 shares o f  the preferred 
s to ck , and 2 %  for  the first five years and 4 %  for  the second  five years 
on  144,200 shares o f  com m on  stock  at 35.

The Chicago & Alton has outstanding $19,542,800 com ­
mon stock and $19,544,000 preferred stock, of which there is 
included in the sale $14,420,000 common and $6,380,000 
preferred. On Dec. 31 1906 the Union Pacific held an addi­
tional $10,343,100 of the preferred shares. The Rock Island, 
it is said, was prompted to sell its holdings by  the fear of 
litigation, on the ground that the Alton and Rock Island 
are competing lines.— V. 85, p. 470.

Twin City Rapid Transit Co.— Favorable Decision.— Judge 
Lochren in the United States Circuit Court on Aug. 24 
granted a permanent injunction prohibiting the city officials 
from publishing or enforcing the six-tickets-for-a-quarter 
ordinance passed by  the Minneapolis City Council on Feb. 10 
last.

The Court held that the ordinance of 1875, ratified by the 
Legislature in 1879, was still in force and prohibits the City 
Council from reducing the fare below 5 cents. Compare 
V. 84, p. 451/?509.

Washington & Canonsburg Ry.— Lease.— See Pittsburgh 
Canonsburg & Washington R y . above.— V. 81, p. 1667.

West Chicago Street RR.— Notice to Bondholders.— See 
Chicago Railways above.— V. 85, p. 406.

West Chicago Street RR. Tunnel Co.— Notice to Bond­
holders.— See Chicago Railways above.— V. 85, p. 406.

West Penn Railways.— Bonds Offered.— The Municipal 
& Corporation Securities Co. of Pittsburgh, Pa., is offering 
for sale $50,000 first mortgage 5% gold bonds, part of the

authorized issue of $6,000,000, of which $4,706,500 is now  
outstanding, $504,000 is reserved to retire underlying liens 
and $789,500 for extensions, &c., at not exceeding 90% of 
the cost. For the year ending June 30 1907 the gross earn­
ings were $1,491,543, contrasting with $1,287,910 for the year 
ending June 30 1906; net earnings $664,413, against $585,820; 
interest on outstanding bonds, including bonds of subsidiary 
companies, $390,604; net income after payment of all in­
terest and fixed charges, $273,809.— V. 85, p. 285.

Wisconsin Central Ry.— Correction.— We are informed 
that the statement which appeared in this column on Aug. 17, 
taken from one of the best of our exchange papers, was so 
misleading and full of mistakes that it could not have been 
given out, as it purported to be, by  an officer o f the company.

The facts of the matter are that the Duluth extension 
begins at Owen, a point on the main line just west of Abbots­
ford, and runs to Superior and Duluth, a distance of 162 
miles. The property acquired for terminals at Superior 
and Duluth has cost $1,900,000, and the buildings and im­
provements necessary will bring this up to about $2,600,000. 
The line will probably be opened to Duluth by Dec. 15, but 
the freight and passenger stations will not be completed in 
Duluth at that time. The total cost of the line will aggre­
gate about $8,000,000. The maximum grades against 
southbound business on this line will be three-tenths of 
1% , or about 15 feet to a mile.

The increase in gross earnings for the month of July will 
amount to about $115,000, 50% of which, we are informed, 
should be net.

A large volume of the business has been handled at low 
rates, and an officer of the company states that it has little to 
fear from any general rate reductions.— V. 85, p. 406.

Youngstown & Ohio River (Electric) RR.— Bond I s s u e -  
Entire Line to be Completed by Dec. 31.— This company, in­
corporated under the laws of Ohio on Dec. 8 1905, its author­
ized capital stock being now $2,500,000, of which $1,700,000 
is outstanding, has made a first mortgage to the Citizens’ 
Savings & Trust Co. of Cleveland, as trustee, to secure an 
issue of $2,500,000 20-year 5% gold bonds. These bonds 
are dated June 1 1907 and are due June 1 1927, but are sub­
ject to call on any interest date in any amounts at 101 and 
interest; denomination $1,000 (c*&r); interest payable 
Dec. 1 and June 1 at office of trustee. Of the authorized 
amount, $1,500,000 is outstanding and $1,000,000 is re­
served for extensions, improvements and additions.

The company is building from the terminus of the Salem 
R R ., at Depot St. in Salem, O., through the city of Salem, to 
a connection with the tracks of the Stark Electric Railway Co. 
It is also building a railroad from a connection with the 
Salem R R . at Washingtonville, through Leetonia, Lisbon 
and West Point to East Liverpool, Ohio, a distance of 38 
miles. A t Leetonia, Ohio, connection is made with the 
Youngstown & Southern R R . (see page 104 of “ Street 
Railway”  section), and by a traffic arrangement the cars 
of the Youngstown & Ohio River R R . will be operated into 
the city of Youngstown. At this time the railroad of the 
Youngstown & Ohio River R R . Co. is completed from its 
connection with the Stark Electric R y. in Salem, through 
Washingtonville, Leetonia and Lisbon to West Point. It 
is expected that its entire line will be completed by Dec. 31 
1907.

The Youngstown & Ohio River R R . Co. entered into a 
lease with the Pittsburgh Lisbon & Western R R . Co. under 
date of May 1 1906 of the Salem R R ., so called, being a 
railroad extending from Depot St., in the city of Salem, to 
and into the village of Washingtonville, both in Columbiana 
County, Ohio, to a connection with the Niles & Lisbon 
branch of the Cleveland & Mahoning Valley R R ., Erie R R . 
Co., lessee. This lease runs for 99 years from May 1 1906, 
and the Youngstown & Ohio River R R . Co., under the terms 
of this lease, pays 4%  interest upon an agreed valuation of 
$150,000, i. e ., $6,000 per annum.

The officers are R . F. Dennison, President, and F. S. 
W hitcomb, Secretary and Treasurer. The Cleveland Con­
struction Co., Cleveland, O., of which Warren Bicknell is 
President, W. E. Davis, Vice-President, and Charles S. 
Thrasher, Secretary and Treasurer, has the contract for 
building the road.

INDUSTRIAL, GAS AND MISCELLANEOUS.
American Beet Sugar Co.— Status.— The following state­

ment, which appeared in a recent issue of the “ Boston News 
Bureau,”  is, we understand, substantially correct:

The com p a n y  will sh ortly  begin  the operation  o f  Its sixth  sugar’ fa cto ry  
when the p lant at Las A n im as, C olorado, w hich is being built b y  outside 
capita l and leased b y  the sugar com p a n y  Is open ed . The new  fa ctory  will 
have a ca p a city  o f  abou t 600 ton s  o f  beets per d a y .

From  the beglnnnlng, b oth  before and during the period  covered  b y  the 
A m erican  Sugar R efin ing C om p a n y ’s con tro l, the fixed p o llcv  o f  the A m eri­
can  Beet Sugar C o. has been to  stead ily  turn b ack  Into prop erty  a sub­
stantial portion  o f  annual net earnings, m aking no d iv iden d  distribution  
b ey on d  the 6 %  on  the ou tstan d in g  $4 ,000,000 o f  preferred stock . T h e 
result has been a substantial increase In the p rop erty  assets back  o f  the $15 ,- 
000,000 com m on  s tock . Including several new sugar factories, add ition s 
to  ex isting  factories  and the open ing  up o f  an extensive system  o f  Irrigation 
in the Arkansas V a lley  o f  C olorado.

This Irrigation system  has rendered arable m an y thousand acres o f  h igh ly  
prod u ctiv e  land and has Increased its selling value In m an y cases from  100 
to  200 % . M any acres o f  land w hich  the com p a n y  Is carry in g  on  Its book s  
at $50 per acre are k now n to  have a present m arket value o f  around $300 
per acre. T h is Increase in land values, con serva tiv e ly  estim ated at from  
$2 ,000,000 to  $3 ,000 ,000 , has not been taken up in p rop erty  a ccou n t and 
rem ains as a substantial eq u ltv  behind the com m on  stock .

The same paper adds: “ the expansion work has been 
practically completed, and this fact, together with the steady
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increase in net earnings from year to year, is considered by 
many sugar experts as justifying the beginning of dividends 
on the $15,000,000 common stock, half of which is owned 
by the American Sugar Refining Co. The conservative 
interests in the management, however, are disposed to keep 
these earnings in the compnay and build up a still stronger 
surplus and reserve.— V. 84, p. 1180.

American Light & Traction Co., New York.— Option to 
Subscribe for $1,500,000 6% Convertible Notes.— The com ­
pany offers to its shareholders the right to subscribe at par 
on the company’s warrants at its office, 40 Wall St., New 
York, on or before Sept. 14, for $1,500,000 6% collateral 
trust gold notes, either pro rata or for amounts larger than 
their pro rata share, the amount to be allotted in the latter 
case to depend on the extent to which the other shareholders 
subscribe for their pro rata allowance. The notes will be 
dated Oct. 1 1907, with interest payable on April 1 and Oct. 1 
and will be convertible dollar for dollar into the company’s 
capital stock, either common of preferred, at the option 
of holders. Subscriptions are payable 33 1-3% Oct. 1 1907, 
33 1-3% Jan. 1 1908 and 33 1-3% April 1 1908, with interest 
at 6%  per an. from Oct. 1 1907 on deferred payments; but 
any subscriber may pay in advance if he chooses and receive 
interest from date of payment. When the payments have 
been made in full, the notes will be issued. President Emer­
son McMillin in the circular, dated Aug. 9, says:

Th e A m erican  L igh t & T raction  C om pany ow ns or  con trols  the fo llow in g  
pu b lic  u tility  com panies:
M ilw aukee Gas Light C o. I M adison (W isconsin) Gas & E lec. Co.
D etroit C ity Gas Light Co. I B ingham ton (N ew  Y ork ) Gas W ork s.
St. P aul Gas L igh t C o. | San A n ton io  (T ex .) Gas & E lect. C o.
St. C roix P ow er C o. I San A n ton io  (T ex .) T raction  Co.
Grand R a p id s Gas L ight C o. ! M uskegon Traction  & L ighting Co.
St. Joseph (Missouri) Gas C o. | Q uebec-Jacques Cartier E lectric  C o.
C onsolidated Gas C o. o f  N ew  Jersey. |

The properties ow ned and operated  b y  these several auxiliary com panies 
are grow ing rap id ly  and dem and large add itions o f  cap ita l each year. The 
p oor  m arket for  bon d s m akes it advisable fo r  the A m erican  L ight & T raction  
C o. to  p rov ide  capita l for  the several auxilia ry  com panies, tak in g  therefor 
the securities o f  the loca l com panies and carry in g  them  until such tim e 
as the securities can , in the op in ion  o f  the officers o f  the com p a n y , be sold 
at fair prices. T o  p rov ide  funds for  the auxiliary  com panies, the board 
o f  d irectors o f  the A m erican  L igh t & T raction  C o ., through  its execu tive  
com m ittee , has authorized the issue o f  collateral trust notes in the to ta l sum  
o f  $1,500 ,000 , p a ya b le  after tw o , three or  five years from  d ate , as the su b ­
scriber or  purchaser m ay  elect, and bearing interest at the rate o f  6 %  per 
ann um , p aya b le  sem l-anunally, on  A pril 1 and O ct. 1.

Th e collateral trust notes w ill be dated O ct. 1 1907; will be paya b le  in 
gold  co in  o f the present standard , and the p aym en t o f  the notes w ill be 
secured b y  p ledg in g  to  and depositin g w ith  a trustee securities ow ned b y  
the A m erican  L igh t & T raction  Co. o f  m ore than  d ou b le  the va lue o f  the 
notes issued. Th e collateral trust notes m ay be con verted  Into either 
th e  com m on  or  the preferred stock  o f  the A m erican  L ight & T raction  Co. 
at par; ad justm ents o f  Interest on  notes and o f  d iv iden ds on  s tock  to  be 
m ade at tim e o f  conversion .

It  is n ot expected  that this Issue o f  notes w ill add anyth ing to  the e x ­
penses o f  the A m erican  L ight & T raction  Co. The Interest to  be received  
from  auxlllarv  com panies will be am ple to  care for  Interest on  notes.

D ata pertaining to  stocks that are to  be p ledged as collateral security  will 
be furnished to  stockholders on app lication  at the general o ffice  o f the 
com p a n y , 40 W all Street, N ew  Y ork  C ity .— V . 85, p . 158.

American Seating Co.— Injunction.— Judge Landis in the 
Federal Court at Chicago on Aug. 5 issued an injunction 
permanently restraining the company and other concerns 
engaged in the church and school furniture business, which 
were charged with violating the Sherman Anti-trust Law, 
from carrying out the agreements between them, alleged to 
constitute a ijionopoly. In May last fines were imposed on 
the various companies reported to aggregate about $28,000. 
— V. 83, p. 891.

American Steel Foundries.— Circular Asking Proxies.—  
Swartwout & Appenzellar, 40-42-44 Pine Street, New York, 
agreeably with their previous announcement, have sent a 
circular to the stockholders saying:

F rom  the published reports (ten m onths o f  the fiscal year com p leted , 
w ith  tw o  m onths estim ated) the net earnings this year will show  abou t 
17 %  earned on  the preferred stock . The com p a n y  is running its p lants 
to  their fullest ca p a city , w ith sufficient capital to  d o  this w ith ou t an y  
borrow ed  m on ey . The P resident, in a letter to  a s tock h older as recen tly  
as June 15 1907, stated that personally  he Is n o t in fa v o r  o f  p a y in g  any  
d iv id en d s  at this tim e.

Th e preferred stock  is entitled to  6 %  d iv iden ds, w hich  are cu m u lative , 
and n oth ing has been paid  since A u gust 1904.

F ou r o f  the o fficers, Including the President, have a con tra ct, w hich 
has still three years to  run, under which th ey  receive , in a dd ition  to  salaries 
a  bonus based on  the net earnings under w hich w hen net earnings am ount 
to  $2 ,500,000 (as will p rob a b ly  be the case this year) their bonu s am ounts 
to  $451,666. Considering that the officers prolit personally through  d e ­
lay ing  the resum pton  o f d iv id en d s , and that the P residen t’ s Influence Is 
frank ly  stated to  be used against an y  d ividend p aym en t, w e, as stockholders 
and as representatives o f  a very  large n u m berof stockh olders, are soliciting  
proxies (In the nam e o f  Paul A ppenzellar, E d .) to  be used at the n ext annual 
m eeting , w hich occurs the first T u esd ay  In O ctober. Th e proxies will 
be used for the election  as d irectors o f such stockholders as will m ore care­
fu lly  consider stockh olders ’ interests.— V . 85 , p . 2 2 3 ,1 6 2 .

American Sugar Refining Co.— Status of Beet Sugar A ux­
iliary.— See American Beet Sugar Co., above.— V. 85,'p. 348.

American Telephone & Telegraph Co.— Cancellation of 
Niyht Rates.— The company announces that, owing to the 
congestion of traffic occasioned by the reduced night rates, 
wbi-ch have gone in force daily at 6 p. m ., all such rates will 
bo canceled, beginning Sept. 1, full rates to be charged at 
all hours.— V. 85, p. 406, 348.

Chicago (Bell) Telephone Co.— Stock Subscribed.— The 
$4,000,000 new stock recently offered at par to the share­
holders, it is announced, has all been subscribed for.— V. 85, 
p. 163.

Cleveland (O.) Furnace Co.— Bonds Offered-—Further Facts. 
— Peabody, Houghteling & Co., a  ̂ stated last week, 
are offering at par and interest the entire issue of $900,000 
first mortgage 6% serial gold bonds, dated July 1 1907 and 
payable in installments on Jan. 1 from 1909 to 1922, both in­
clusive, viz.: $60,000 yearly 1909 to 1918; $70,000 yearly 
1919 to 1921, and $90,000 in 1922, but redeemable in the 
reverse of numerical order on Jan. 1 1911, or on interest dates 

thereafter, at 103 and interest. Denomination, $500 and

$1,000 each (c*). Interest payable Jan. 1 and July 1 at 
office of trustee, the Superior Savings & Trust Co. of Cleve­
land, Ohio.
Abstract of Letter from President D. T. Croxton, Dated Cleveland, Ohio, Aug. 1

1907.
Th e com p a n y  w as organ ized  in  the spring o f  1903 and  its furnace w as 

com pleted  in the fall o f  1903 and has been in  con tin u ou s operation  since th at 
tim e. Th e com p a n y  has a fu ll-pa id  capita l s tock  o f  $1 ,000 ,000 , and during 
the thx-ee years ending M arch 31 1907, during w h ich  the furnace has been in 
com plete  operation , It has pa id  in  d iv iden ds $140,000 and accum ulated  
from  earnings an actual surplus o f  over  $636,000, besides m akin g  liberal 
reserve for renew als and relining.

The p roperty  securing these bonds consists o f  ap p rox im ate ly  35 acres o f  
valuable d ock  property  in the geograph ica l centre o f  the c ity  o f  C leveland, 
and w ith in  tw o  m iles o f  its dow n tow n  centre. Th e land has a fron tage o f
1,500 feet on the C uyahoga R iv er , a n d ,in  ad d ition  to  Its excellent w ater 
transportation  facilities, is served b y  the main line o f  the Baltim ore & O hio 
R a ilw a y , the W heeling & Lake E rie, the N ew bu rg  & South  Shore B elt R a il­
w ay  and the Cleveland Belt R a ilw a y . The p lant consists o f  a fine m odern  
blast furnace w ith  a ca p a city  o f  120,000 tons o f  p ig  iron per an n u m , togeth er 
w ith  com p lete , u p -to -d a te  equ ipm en t, Including railroad sw itches, trestles, 
boilers, engines, castin g house, slag p lant and ore and cok e-h an d lin g  m a ­
ch inery. The plant was orig inally Installed w ith  a v iew  to  e con om ic  du p li­
ca tion  in the near future, and the com p a n y  now  has under con stru ction  a 
second  furnace o f  like character and ca p a city , w h ich  w ill bring the annual 
ca p a city  o f  the p lant up to  240,000 tons.

Th e com p a n y  has taken the u tm ost precau tion  to  ensure its raw  supplies. 
It  ow ns substantial interests in five iron ore com panies, has a con tro llin g  
interest, in an im p ortan t lim estone and transportation  com p a n y  on K e lle y ’ s 
Island, in Lake Erie, and a m ost favorable  con tra ct w ith  the R etor t  C oke 
O ven Co. o f  Cleveland, O hio, w hose p lant stands on  the land o f  the C le v e ­
land Furnace C o .

Th e co m p a n y ’s entire p rod u ct Is han dled  b y  the w ell-k now n firm o f  
R ogers, B row n & C o ., the largest dealers in p ig  iron  in  the w orld ; 70 %  o f  
its ou tp u t, w hich  is at present con fined  to  fou n d ry  and m alleable iron , is 
d istributed  in the c ity  o f  C leveland alone. The heavy  loca l dem and  fo r  
basic p ig  Iron, w hich  th e  com p a n y  has heretofore  been unable to  su p p ly , 
has necessitated  the erection  o f  a second  fu rn ace , w h ich  w ill be used ch iefly  
for  the m anufacture o f  this class o f  Iron. This b on d  Issue o f  $900,000 Is 
m ade for  the purpose o f  bu ild in g this second  furnace , and also for  re fu nding 
the indebtedness o f  the com p a n y  in to  a m ore perm anent form . A fte r  the 
com pletion  o f  F urnace " B , ”  w hich  is estim ated to  cost a p p rox im a te ly  
$700,000, the stockholders w ill have an ad d ition al Investm ent in surplus 
a ccou n t o f  at least $150,000, and a fter th e  Issuance o f  these bon d s the c o n ­
d ition  o f  the co m p a n y  w ill be ap p rox im ate ly  as follow s:
Approximate Balance Sheet as of March 3111907, After Issuance of These Bonds.

Resources ($2 ,842 ,454). I Liabilities ($2 ,842 ,454).
R eal est., b u ild in g s ,m a ch . Capital s to ck ______________$1,000,000

and eq u ipm en t---------------$1,913,280 | S u rp lu s______________ ______  786,652
Cash, accou n ts and bills re- | R eserve fund  for  renew als

celvab le  and in v e n to ry . 755 ,666) and repairs______________ 46.292
In vest, in real e s t., and in | B o n d s _______________ ______  900,000

iron ore & transport, cos . 159,733 A ccou n ts  p a y a b le________  109,510
Sund ry other assets_______  13,7 7 5 |

I have n o  h esitation  in pred ictin g  that the fu ture earnings w ill enable the 
com p an y  to  build  up  a large surplus and m ake liberal returns to  Its s to ck ­
holders, a fter p rov id in g  fo r  b o th  principa l and interest o f  these b on d s as 
th ey  m ature.
R esu lts  fo r  the Three Years E n d in g  M arch 31 1907, as D eterm ined b y  

Pu blic A ccou n tan ts .
N et earnings from  operation  (nam ely , $452,262 in  1906-07; $255,- 

270 in 1905-06; $122,514 In 1904-05), a fter proper reservations
for  renew als and repairs______________________________________________$830,046

R ea l estate pro fits____________________________________________________ I .  1^060

T ota l net p r o f it s . ............... ..................................................................................$831,106
P a id  out in interest on  borrow ed  m o n e y ............. ............................ .............. $54,454
P a id  ou t In d iv id en d s___________________________________________________  140,000

Transferred to  su rp lu s 'a ccou n t____________________________________ .$ 6 3 6 ,6 5 2
We are informed that the issue of $162,000 bonds made 

in 1902 is being retired.— V. 85, p. 471.
Cunard (Steamship) Co .— Rate W ar.— This com pany’s 

action in charging low rates on its new steamer Lusitania 
has been followed by a pretty geperal unsettling of rates 
between the continent and New York. The French line, 
for instance, has made a reduction of $20 in the east-bound 
first cabin rates on La Provence,making a ticket cost $75, 
or about $15 less than the Cunard Company’s price.— V. 80, 
p. 1365.

Duquesne Light Co., Pittsburgh, P a .— Bond Issue.— This 
company, which recently obtained a perpetual franchise 
from the city of Pittsburgh for both electric light and power 
has made a mortgage to the Fidelity Title & Trust Co. of 
Pittsburgh, as trustee, to secure an issue of $10,000,000 
first mortgage 5% 40-year gold bonds dated July 1 1907 
and due July 1 1947,'but subject to call on any interest period 
at 110. Denomination $1,000; interest payable Jan. 1 and 
July 1 at office of trustee. Sinking fund provision, Dec. 31 
1912 to Dec. 31 1916, 1% of all bonds outstanding; Dec. 31 
1917 to 1921, 1 ^ % ; Dec. 31 1922 to 1946, 2% . Of the 
authorized issue $1,000,000 is to be put out at once.

The authorized capital stock is $500,000; par of shares 
$100. Pittsburgh “ Money”  has the following:

T he com p a n y , w hich  Is bu ild in g a great e lectric light and pow er system  
n P ittsbu rgh , is com pletin g  its arrangem ents fo r  the extension  o f  its 

system  th rou gh ou t the w hole o f  the c ity , and fo r  this purpose has arranged 
for  an issue o f  $10,000 ,000 b on d s. F or the purpose o f  coverin g  Im m ediate 
extensions and im provem en ts n ow  under w a y , $1,000,000 o f  this am ou n t 
will be Issued to  the com p an y  and an add itional $4,500,000 Is In process 
o f  underw riting at the present tim e. W h en  this arrangem ent Is m ade 
the com p a n y  w ill at once  start the erection  o f  a large pow er p lant on  the 
M onongahela  river on  an excellent site obta ined  som e tim e ago. T h is  
p ow er p lant w ill be operated  b y  steam  turbines and will be con stru cted  
at first w ith  a ca p a city  o f  not less than  10,000 kw . and so arranged that 
the ca p a city  can  be increased to  50,000 kw . at any tim e, con ven ien tly .

In the m eantim e the com p a n y  is rap id ly  Increasing Its business and 
operating its tem porary  gas engine p lant In the heart o f  the East L ib erty  
d istrict. Th e business has already overloaded  this p lant and a dou b le  
con n ection  has been m ade betw een the P h ipps pow er p lant on  D uquesne 
W a y  and the East L iberty  p lan t, and the Ph ipps p lant through this arrange­
m ent is furnishing pow er to  the residential section . The com p a n y  has 
th orou gh ly  equ ipped  the Schenley Farm s district w ith  the. m ost m odern  
o f  underground con du it con stru ction , all unsightly  wires being ou t o f  sight, 
and the best exam ple o f  m odern  con stru ction  In the U nited States. This 
com p a n y  Is now  furnishing the street lights In this section . The acute 
m on etary  con d ition s o f  the past year has been the onlv  th ing that bas de- 
ayed  the com p letion  o f  the p .an? o f  the com p a n y  ere this.

The officers are Robert C. Hall, President; S. P. Austin, 
Secretary,and R . H . Binns, Treasurer. Compare V . 83, 
p. 893.

Fay (J. A .) & Egan Co., Cincinnati.— Extra Dividend.—  
This company paid on Aug. 20 the regular quarterly dividend 
° f  on the common and an extra dividend of 2% ; also
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the regular quarterly dividend of 1 % %  on the preferred 
stock.— V. 84, p. 573.

General Asphalt Co.—Fine on Subsidiary.— Recent press 
dispatches place the amount of the fine imposed on Aug. 12 
on the New York & Bermudez Asphalt Co. as 24,000,000 
bolivars (about $4,600,000), the cost of subduing the Matos 
revolutioi}, but state that it was also provided that the com ­
pany pay other sums to be assessed "under five particulars”  
by  a commission of experts, “ which are expected to amount 
to $10,000,000 m ore,”  including the loss of Government reve­
nue through the revolution, the killing of Venezuelan citi­
zens, &c. Compare V. 85, p t 407.

Great Northern Iron Ore Properties.—First Dividend .—  
A first dividend of one dollar per share has been declared, 
payable Sept. 16 to the holders of the permanent certificates 
of beneficial interest, of which 1,500,000 were issued last 
December to the stockholders of the Great Northern R y. 
share per share. Chairman Louis W. Hill, 32 Nassau St., 
New York, under date of Aug. 26 said:

Th e trustees have d irected  that a d istribution  o f  one dollar per share 
be m ade on  Sept. 16th 1907 to  holders o f  their perm anent certificates o f  
beneficia l interest in the above  properties as th ey  m ay appear o f  record 
on  that date. Tran sfer book s  w ill be closed  at 3 p . m . S ept. 5 and w ill be 
reopened  at 10 a. m . S ept. 23 1907. H olders o f  tem porary  certificates 
should present them  fo r  exchange into perm anent certficates at on ce . Such 
exch an ges, in vo lv in g  transfer, m ay be m ade to  the closing o f  the book s  
S ept. 5. Th ereafter, until Sept. 23 exchanges m ay be m ade that d o  n ot 
In volve  transfer, A fter  Sept. 23 exchanges in vo lv in g  transfer w ill be 
resum ed, and in such cases the a b ov e  distribution  w ill be m ade to  the 
registered h older o f  the perm anent certificates Issued in such transaction s

James J. Hill, Chairman of the board of directors, is quoted 
regarding the dividend in substance as follows:

The $1,500,000 for  this d iv idend Is a lready In han d. It has been earned, 
b u t  it d id n ’t com e from  an y  paym ents m ade b y  the U nited  States Steel 
C orporation . The Steel interests haven ’ t yet begun to  m ove  an y  ore. 
The paym en t just declared Is n oth in g  to  w h at Is com in g . W hether the 
trustees Intend to  announce an oth er disbursem ent o f $1 50 a share b e fo re  
the end o f  this year, I d o n ’t w ant to  say . Th e trustees w ill p a y  out th  e 
profits w hen th ey  are earned .” — See V . 83, p . 818, 969 , 1228, 1290; V . 84, 
p . 693, 749, 996.

Independent Telephone Securities Go.—Foreclosure.— See 
United States Independent Telephone Co. below .— Y. 85, p. 
407.

La Belle Iron W orks, Wheeling, W . V a.— To Authorize New 
Stock for Stock Dividend.— The shareholders will meet Sept. 
10 to vote on increasing the capital stock from $7,500,000 
to $10,000,000 (par of shares $100), for the purpose of mak­
ing a stock distribution of 33 1-3% , as foreshadowed in V. 85, 
p. 287.

(T. B .) Laycock Manufacturing Co., Indianapolis.— Stock 
Offered.— The Central Trust Co., Registrar, J. F. Wild & Co., 
J. T. Elliott & Sons and I. N. Richie & Son, all of Indianapo­
lis, offered on Nov. 20 1906, at par, $225,000 of this company'- 
total issue of $400,000 cumulative 6%  preferred stock (pa- 
$100). Dividends payable quarterly. An advertisement 
said:

O f the tota l issue $175,000*was used to  retire a like am ount o f  outstanding 
preferred stock  issued In 1902. Th e rem ainder Is to  be add ed  to  the cap ita l 
and used in  retiring its bills p a ya b le , in clu d in g  the balance due on  the new  
bu ild in gs and p lan t. T h e com p a n y  m anufactures all k inds o f  brass and 
iron  b eds, w oven  wire and spring m attresses, w ire and can vas co ts , steel 
cou ch es  and d a ven ports . Its goods are sold  th rou gh ou t the U nited States 
and  In som e foreign  countries . T h e fa c to ry  site , w h ich  con ta in s 40 acres 
Uess the railroad righ t-o f-w ay) Is situ ated  on  East 21st Street. T h e new 
bu ild in gs are 882 feet lon g  and 270 feet w ide . A dm inistration  bu ild in g 3 
stories; m ain fa c to ry , 1 s tory . The engine, and bo iler  room s are In a separ­
a te  building; p ow er, electrical th rou gh ou t. The net earnings for  som e 
years show  a fra ction  less than 10 %  on  the to ta l sales, a fter  d ed u ctin g  op er­
a tin g  expenses and all charges excep t d iv id en d s  on the s tock . T h e net 
profits  for  last year w ere 546.049.

A n n u a l Sales.
1886. 1890. 1895. 1900. 1905. 1906.

$21 ,659 $53,575 $69,892 $329,071 $478,475 $500,000 (est.)
F I N A N C I A L  S T A T E M E N T  O CT. 1 1906.

Resources ($813,370) I Liabilities  ($813,370)
R ea l esta te___________________  $52,5001 C om m on s to ck _______________ $300,000
B u ild in g s ____________________  212,500 S urplus________________ ______  113,248
M achinery  and eq u ip m en t. _ 13 5 ,0 0 0 1 Preferred stock  issu ed_______  175,000
M erch andise__________________ 149,000] A ccou n ts  and bills p aya b le ,
S tock s , bond s, bills and ao- | Including balance on  new

counts rece iva b le__________ 251,2801 p la n t_______________________  225,072
C a s h _________________________  13,040|

D irectors: W illiam  H . L a y cock , Pres.; Chas. E . C offin , V lce -P res .; Tboa.
B. L a y co ck . Sec. and T reas.: Isaac K. R ich ie  and John  H . L ytle .

Newark (O.) W aterworks.— City M ay Purchase.— As 
stated in our State and City Department on July 27, the 
citizens of Newark, O ., will vote Sept. 16 on a proposition 
to issue $200,000 bonds for the purchase of this plant, owned 
by  H . M. Verrell of Portland, M e.— V. 82, p. 104, 1215.

Orlando (Fla.) Water & Light Co .— New Stock.— This 
Delaware corporation in May last filed a certificate of increase 
o f capital stock from $150,000 to $300,000.

The com p a n y  began business In 1901. It ow ns the South F lorida  Gas
& E lectric L ight C o. B onded d eb t at last accou n ts  w as $87 ,500 . Presi­
d en t, J . A . B eeber, W illia m sp ort, P a .; T reasurer, J. M . C h eney, O rlando.

Otis Fibre Board Co.—Foreclosure Sale.— The Worcester 
Trust Co., trustee under a mortgage dated June 25 1905, 
will on Oct. 26 sell at public auction all the real and per­
sonal property of the company situated at Russell, Hampden 
County, Mass. Of the purchase price, $10,000 is to be paid 
at the time of the sale and the balance in 30 days.

Pittsburgh Oil & Gas Co.— New Preferred Stock.— The 
stockholders will vote Sept. 9 on a proposition to authorize 
$5,000,000 of 7% cumulative preferred stock in addition to 
the $6,000,000 common stock now outstanding, of which 
sufficient is to be used to pay the floating and bonded debt 
and the balance for general purposes. The new stock will be 
preferred as to assets as well as dividends.— V. 85, p. 288, 280.

Pittsburgh (Pa.) Terminal Warehouse & Transfer Co.—  
Description of Refunding Bonds.— See “ Annual Reports”  on 
a preceding page.— V. 83, p. 972.

Pope Manufacturing Co., Hartford, Conn.— Creditors’ 
Committee.— At a meeting in Chicago, at which 191 creditors 
were represented holding claims aggregating $1,300,000 
against the company and its subsidiaries, the following 
committee was appointed to confer with the creditors, who 
number about 1,000, and with the receivers “ with a view to 
ascertaining the best settlement obtainable” :

G eorge A . Y u le  o f  the B adger Brass M anufacturin g Co. o f  K enosha, W is ., 
Chairm an; L . M. W ainw rlght o f  the D iam ond Chain & M anufacturing Co. 
o f  Indianapolis, In d .; Charles N . G illett, Cashier o f  the First N ational B ank , 
Chicago: C. F . S p litd orf o f  the S p litd orf L a b ora tory , New Y o rk , and F . A . 
Y a rd  o f Sw artout & E vans, N ew  Y ork . C om pare V . 85, p . 408 , 403.

Quincy Mining Co.— Dividend Reduced.— A quarterly divi­
dend of $2 50 (10% ) per $25 share has been declared, paya- 
ple Sept. 25, comparing with $4 50 (18% ) paid at the last 
two quarterly distributions.

A n nual D ividend Record (P er  Cent) Since  1889.
’ 90. ’ 91. ’ 92. ’ 93. ’ 94. ’ 95. ’ 96. ’ 97. ’ 98. ’ 99. ’ 00. ’ 01. ’ 02. ’ 03. ’ 04. ’ 05. ’ Q«. 
32 40 28 24 32 48 80 48 26 38 36 36 28 22 20 24 50 

— V . 84, p. 577.
Rocky Mountain (Bell) Telephone Co .— Decision.— News­

paper advices state that Judge W . H . Hunt in the U. S. 
District Court at Helena, Mont., late last month, on the ap­
plication of the Montana and W yoming and Mutual Tele­
phone companies, granted an order compelling the R ocky 
Mountain Company to furnish connections when desired, 
at reasonable compensation.

The Court holds th at one c o m p a n y  cannot w ith h o ld  the use o f  its lines 
from  another, even  th ou gh  it be com p etin g . Th e R o c k y  M ountain  co m ­
pan y  resisted on  the ground that Its lines w ere built for  Its patrons and not 
fo r  those o f  com p etin g  com panies. Judge H unt fou n d  fo r  the com pla in a n ts, 
and stated that w ith in  a few  days  he w ou ld  nam e a com m ission  to  fix the 
division  o f  charges w hen use o f  the lines is m ade b y  con n ectin g  lines. 
— V . 85 , p . 38.

Shannon Copper Co .—Called Bonds.— Ninety-six ($96,000) 
first mortgage gold sinking fund 7% bonds have been drawn 
by lot, and will be paid at par and interest on Sept. 1 at the 
Boston Safe Deposit & Trust Co., trustee.— V. 83, p. 1040.

United States Independent Telephone Co., Rochester.—  
Foreclosure Proceedings.— The Security Trust Co. of Roches­
ter, as mortgage trustee, has filed suits to foreclose the m ort­
gages of the United States Independent Telephone Co. and 
the Independent Telephone Securities Co. See letter to 
bondholders in “ Chronicle”  of Aug. 17, page 409.

United States Smelting, Refining & Mining Co.— Acqui­
sition.— The company, it is reported, has issued 15,984 
shares ($799,200) of its preferred stock in exchange, share 
for share, for the stock of the Real del Monte Mining Co. 
not already owned. On Dec. 31 nine-tenths of the stock 
was owned, acquired at a cost of $3,554,382. Compare 
V. 84, p. 1243; V. 82, p. 396.

The Real del Monte property produces gold and silver, 
one mill being in operation and a secondis to begin operations 
this fall. The estimated yearly profits beginning 1908 are 
stated to be in excess of $1,000,000, over $15,000,000 net 
profit in ores being already in sight.— V. 85, p. 44.

Vulcan Steamship Co., Cleveland, O.— Bonds Offered.—  
Peabody, Houghteling & Co., Chicago, are offering at par 
and interest $140,000 first mortgage serial gold 5s, dated 
April 1 1907 and due $14,000 yearly on July 1 from 1908 t» 
1917 inclusive; but subject to call at 105 on any interest 
date; interest payable Jan. 1 and July 1 at office of First 
Trust & Savings Bank of Chicago, trustee. These bonds 
cover the new steel steamship William B. Davock, recently 
launched; contract price $280,000. Capital stock $145,000.

York Manufacturing Co., Saco, M e.— Plan Ratified.— In 
accordance with the plan outlined in V. 85, p. 416, the stock­
holders of the York Manufacturing Co. on Aug. 22 voted t* 
sell all the property of the company as a going concern t* 
the Saco River Manufacturing Co., which has since taken 
the name of York Manufacturing Co. Of the $1,800,009 
stock of the new concern, $1,200,000 goes to the shareholder* 
of the old company of record Sept. 3, who are also offered the 
right to subscribe at par, on or before Oct. 1, for the remaim- 
ing $600,000 new stock, the subscriptions being payable 
one-half Oct. 15 and one-half Jan. 15. The new shares wifl 
be dated Jan. 15 1908 and participate in dividends declared 
after Dec. 2 1907.— V. 85, p. 416.

— The Stone & Webster Engineering Corporation of Bos­
ton, Mass., has placed a permanent representative in the 
Western and Middle Western field, Mr. Charles T. Mordock, 
formerly manager of the Terre Haute Traction & Light Co. 
at Terre Haute, Ind., for Stone & Webster, having been ap­
pointed to this position. Mr. Mordock will make his head­
quarters wTith Mr. Arthur J. Veitch, Messrs. Stone <fc W eb­
ster’s financial representative in Chicago, in the firm’s offices 
at 604 First National Bank Building. This engineering cor­
poration is now actively engaged in the construction of many 
important electric railway, power and lighting systems.

— The firm of Philbrick & Hall was dissolved Aug. 31 
and a copartnership formed under the firm name of Hen­
drickson, Hall & Co., consisting of C. Le R oy Hendrickson, 
member of the New York Stock Exchange: J. Willet Hall and 
Edward Tworger, general partners, and Frederick M. H oyt, 
special partner. The new firm will continue to occupy the 
offices of Philbrick & Hall at 25 Broad Street.

— Allen G. H oyt, who has had charge of the bond depart­
ment of the National City Bank of this city ever since its 
nception, has severed his connection with that institution 
to become a member of the banking firm of N. W. Hal­
sey & Co.
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COMMERCIAL EPITOME.
Friday Night, August 30 1907.

General trade has continued good on the whole, though 
here and there some slackening is reported. Collections, 
however, are somewhat slower than recently in spite of a 
better feeling among many regarding the financial situation. 
Prices have remained firm as a rule, but a further decline 
in copper has occurred.

LARD  on the spot has been dull but firm on light offer­
ings. City 8% c. and Western 9c. Refined lard has been 
somewhat easier at times, owing to the dullness of trade 
but offerings have continued moderate. Refined Conti­
nent 9.60c., South America 10.10c. and Brazil in kegs 11.40 
@ 1 1 .50c. Speculation in lard futures has been moderately 
active. Prices have shown irregularity, but the changes 
have not been very marked. September liquidation has 
had a depressing effect at times. There has been good 
investment buying of January, however, in expectation of 
a rally after the September liquidation has been completed. 
Packers have been the principal sellers of the distant de­
liveries. A liberal movement of live hogs has been a bearish 
factor of late

D A IL Y  C L O S IN G  P R IC E S  O F  L A R D  F U T U R E S  IN  CHICAGO.
Sat. M on . Tues. W ed. Thurs. F r i .

S eptem ber de liv ery ______9.05 9.15 9.05 9 .00 8.90 8.95
O ctober d e liv ery________ 9.17** 9 .2 7 ^  9 .1 7 ^  9 .1 2 ^  9 .02 !^  9 .0 7 ^
Jan uary d e l iv e r y . .............8.75 8.92 X  8 .85 8.80 8 .7 2 ^  8.72 X

PO RK  on the spot has been quiet but firm on light offer­
ings. Small jobbing sales have been made of late at $17 75 
@$18 50 for mess, $16 50@$17 75 for clear and $19 for 
family. Beef has been firm. The production has been 
moderate and the offerings have been absorbed by  a steady 
jobbing demand. Mess $10@$10 50, packet $11 @$11 50, 
family $13@$13 75 and e^tra India mess $21@$22. Cut 
meats have been firm but without noteworthy change. 
Trade has been quiet. Pickled shoulders 8 % @ 9 c ., pickled 
hams 1 2 ^ @ 1 2 ?4 c . and pickled bellies, 14@10 lbs., 10J4@ 
13c. Tallow has been steady with supplies and demand 
light. City 6J^c. Stearines have been quiet and steady; 
oleo 8^2c - and lard 1 0 % @ l lc .  Butter has been active 
and firm; Creamery, extras, 26c. Cheese has been moder­
ately active and firmer; State, small, colored, fine 13% c. 
Eggs have been quiet and firm; Western firsts 20@21c.

O IL .— Cottonseed has been quiet and firm; prime sum­
mer yellow 55@56c.; winter 59@60c. Linseed has been 
quiet. Buyers have shown a disposition to hold off for 
lower prices but crushers have not increased the offerings. 
City, raw, American seed, 43@44c.; boiled 44@ 46c. and 
Calcutta raw, 70c. Lard has been firm with a fairly active 
jobbing trade. Prime 75@ 77c. and No. 1 extra 57@ 5 8 c . 
Cocoanut has been quiet but strong. An increase in the de­
mand would probably cause an advance. Cochin 10@ 10^jc. 
and Ceylon 9@ 9)oC . Peanut has been quiet and steady; 
yellow 65@80c. Olive has been fairly active and firm; 
yellow 7G@80c. Cod has been quiet and steady; domestic 
36@ 38c. and Newfoundland 40@42c.

COFFEE on the spot has been dull and easy. Rio No. 7, 
6J4@ 6% c. West India growths have been quiet and 
steady; fair to good Cucuta 85^@9|^c. The speculation in 
future contracts has been active at times J owing to further 
switching from September to distant options. The fluctua­
tions in prices, however, have been slight. Wall Street in­
terests have sold at times, but Europe has been a buyer and 
there has been a certain amount of bull support from local 
dealers. The receipts at Rio and Santos have shown a ten­
dency to increase, but the movement thus far this season 
is much smaller than for the same time last season. There 
has not been any increase in outside public interest in the 
speculation.

The closing prices were as follows:
A u g u st -----------------5 .65c. I D e ce m b e r ________ 5 .8 0 c . [ A p r i l ______________6 .05c.
S eptem ber_______5 .65c. Jan u ary___________ 5 .8 5 c .)M a y _______________ 6.05c.
O c to b e r____ _____5 .70c. | F eb ru ary_________ 5 .95c.| Ju n e_______________ 6 .05c.
N o v e m b e r ____ 5 .7 5 c .[M a r c h ___________ 6 .0 0 c .| J u ly _______________ 6 .1 0 c

SU GAR.— Raw has been dull but firm on small offerings. 
Centrifugal, 96-degrees test, 3.92c.; muscovado, 89-degrees 
test, 3.42c., and molasses, 89-degrees test, 3.17c. Refined 
has been quiet and steady; granulated 4.70@4.80c. Spices 
have been firm and moderately active. Teas have been firm, 
with a good distributing demand. Hops quiet and steady.

PETROLEUM has been firm, with a good domestic and 
export demand. Refined, barrels, 8.45c.; bulk 5.00c. and 
cases 10.90c. Gasoline has been active and firm; 86 degrees 
21c. in 100-gallon drums. Naphtha has been in good demand 
and firm; 73@ 76 degrees 18c. in 100-gallon drums. Spirits 
of turpentine has been fairly active and easier at 58@58J^c. 
Rosin quiet and steady; common to good strained $4 30.

TOBACCO.— Trade in domestic leaf has been rather quiet, 
but prices have remained firm. The last crop is being sam­
pled, and it is expected that most of it will be ready for the 
market shortly. Reports in regard to the new crop have 
been unfavorable in some respects. Moisture is still needed 
in some districts. Sumatra in good request and firm,

COPPER has been dull and easier; lake 18J^ @ 18^c. and 
electrolytic 173^@18c. Lead has been quiet and steady at 
5.05@5.15c. Spelter has been dull and easier at 5.50@5.60c. 
Tin has been dull and easier; Straits 36.60@36.75c. Iron 
has been quiet and steady; No. 1 Northern $21 70@$22 20.

C O T T O N .
Friday Night, August 30 1907.

TH E MOVEMENT OF TH E CROP as indicated by our 
telegrams from the South to-night is given below. For the 
week ending this evening the total receipts have reached 
21,688 bales, against 11,357 bales last week and 8,763 
bales the previous week, making the total receipts since 
the 1st of September 1906, 9,714,160 bales, against7,935,863 
bales for the same period of 1905.-06, showing an increase 
since Sept. 1 1906 of 1,778,297 bales.

R eceipts at— Sat. M on . Tues. W ed. Thurs. * F r i. Total.

G a lv eston ______
P ort A rth u r____
CorpusC hristI,& c 
N ew  O rleans____

1,790

149
7

2,688

~80
7

3,136

134
13

2,260

"443
2

3,203

"~ao
46

8,364

'2 9 8

16,441

r ,i3 4
75

P e n sa co la _______
Jacksonville , &c

832 246 485 *433 403 ~ 532 2,931
B r u n s w ic k ______

5 226 48 2 "81 "362
G e o rg e to w n ____
W ilm in g to n ____
N o r fo lk __________
N ew portN ew s &c 
N ew  Y o r k _______

1 82 " 8 0 167 " ‘ 29 '1 0 8 "467

21 2 23
B a ltim ore_______
P h iladelph ia____ ____

-------
8 ____ ____

247 247
8

T ota ls this w eek . 2,784 3,103 4,103 3,353 3,718 4,632 21,688

The following shows the week’s total receipts, the total 
since Sept. 1 1906, and the stocks to-night, compared with 
last year:

R eceipts to 
A u gu st  30.

1906-07. 1905-06. S tock.

This
w eek.

S ince Sep  
1 1906.

T his
w eek.

S ince Sep  
1 1905. 1907. 1906.

G a lveston ------------- 16,441 3,888,892 56,071 2,656,600 85,238 52,318
P ort A rthur 132,823 111,690
CorpusChrist i , & c . 71,835 18 38,837 _______
N ew Orleans 1,134 2,296,525 5,549 1,653,142 33,573 15,273
M o b i le ___________ 75 258,4 69 1,650 250,350 1,671 4,355
P en sa co la -------------
Jacksonv ille , &c 
Savannah___

--------- 145,257
7,760

2,235 160 576 
22,576 

1,514,953

-----------

2,931 1,468,132 6,721 10,873 17,164
Brunsw ick _ 1 170,609 182,193 695 685
C h a rleston ____ __ 362 149,726 338 176,381 4 402 3,464
G eorgetow n  ____ 1,270 12 1,290 _______
W i lm i n g t o n ____ 322 817 ______ 325,818 552 475
N o rfo lk . . 467 587,235 1,742 644,819 9,758 9,928
N ew portN ew s, &c. 42,991 268 50,242 _______

23,064
72,855
62,879

6,575
63,822
65,682
10,317

170,834
4,016
2,312
1,712

84,634
23 2,266

2,067
1,250

247
P h ila d e lp h ia ____ 8 11,021

T ota l . .  ______ 21,688 9,714,160 74,604 7,935,863 275.636 193,879

In order that comparison may be ihade with other years, 
we give below the totals at leading ports for six seasons:

R eceipts at— 1907. 1906. 1905. 1904. 1903. 1902.

G alveston , &c. 16,441 56,089 45,362 47,930 1,388 38,188
N ew  Orleans . 1,134 5,549 5,576 5,420 439 13,453
M obile _ . 75 1,650 1,410 537 256 1,448
Savannah — 2,931 6,721 29,315 22,237 2,655 34,158
C h arleston , &c 362 350 1,919 759 236 8 ,077
W ilm in g ’n ,& c 551 34 100 9,718
N orfo lk  ____ 467 1,742 2,295 516 70 1,835
N ’port N .t &c 
A ll oth ers____ "278

268
2,235 1,465 52 436

588
1.304

T ota l this w k . 22,688 74,604 87,893 77,485 5,580 108,769

Slnce Sept . 1 . 9,714,160 7,935,863

The exports for the week ending this evening reach a total 
of 14,751 bales, of which 5,669 were to Great Britain,
1,082 to France and 8,000 to the rest of the Continent. 
Below are the exports for the week and since Sept. 1.

Exports 
Jrom—

Week ending Aug. 30 
Exported to—

1907. From Sept. 1 1906 to Aug.
Exported to—

30 1907.

Great \
Britain. F r ’nce

Conti­
nent. Total.

Great
Britain. France.

Conti­
nent. Total.

G alveston____ 2,956; ____ 3,405 6,361 1,774,439
56,962

927308
74,760
69,979

166,760

462,177 1,111,63613,348,252 
75.801! 132.823

Corp.Christl,&< 
New Orleans.. 515 "678 2,318 3,511 283,791

28,000
29,342

50,866

578
860,562

00,406
50,357

578
2,072,221

103,235
155,678

100
926,299
142,240
21,393

317,607
9,093

Fernandina . _ . . . . .  . . . . ......... .............. 100
708,673

52,51989,721
Charleston____
Wilmington. I ” I I  1 1 1 1 125*342

3,112
4,420

6,666
21,393

180,265
5,981
1,720Newport News 

New Y ork____
6,140

1,736; 404 2,184
6

4,324
6

214,124
138,987

41,975 235,470
18,422

491,569
157,409

B a ltim ore____ 309 ____
153! ‘ ""87

309
240

89,942
36,454

6,182 68,097
4,737

164,221
41,191

7,512 7,512
San Francisco.
Seattle ............
Tacom a______
Portland, Ore
P em bina ..........
D etroit_______

1  1 : : : : : : : : : :

" 9",679

: : : : :
81,123 
96,537 
50,098 

1,000 
4,176

83,123
96,537
50,098

1,000
4,176
9,679

5,669 1,082 8,000 14,751 3 79n.06ll908.402 3.703.71 lis. 402.174

Total 1905-06. 13,00524,977 19,817 57,7992,902,846 778,345
I 1

2.920,288|0,601,479

In addition to above exports, our telegrams to-night also 
give us the following amounts of cotton on shipboard,not 
cleared, at the ports named. We add similar figures for 
New York.
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August 30 at—

N ew  Orleans .  
© alveston  —
S avannah ___
C h arleston___
M o b i le -----------
N o r f o lk _____
N ew  Y o r k ___
O ther p o r ts . -

T o ta l 1907,
T ota l 1906.
T ota l 1905.

On Shipboard, Not Cleared for-

Great Ger- Other Coast-
Britain. France many. Foreign wise.

154
3,885

1,000
300

5,339 8,200 
14,481 2,735 
30,860 13,120

1 116 
6,791 

776

500
200

9,383
22,420
27.059

310 385 
800 650 

1,900

443
1,000

1,310
3,487
6,910

7,378
9,787

12,355

Total.

1,965
20,326

2,676

" 4 4 3
4,000
1,700

500

31,610
52,910
90,304

Leaving
stock.

31,608 
14,912 

8,197 
4,402 
1,228 
5,758 

169,134 
8 787

244,026
140,969
237,126

Speculation in cotton fo r ‘ future delivery has been more 
active, at an advance in prices. Stimulating factors have 
been the latesness of the crop, as reflected in the strikingly 
small movement, the firmness of the spot markets, favora­
ble reports in regard to the condition of the dry goods trade, 
and bullish crop accounts from Texas, where drought still 
prevails in many sections. The small receipts have had the 
effect of causing some who recently were bearish to change 
their opinions on the market, at least for the time being. 
Spinners are paying high prices for September deliveries and 
farmers show no anxiety to sell. Owing to the telegraphic 
strike, the weather bulfetins from Texas have been incom­
plete. Reports have been received from about half of the 
stations in the State, however, and they have shown no pre­
cipitation except very light showers, which, many believe, 
have done more harm than good by causing an increase in 
shedding. Many private reports of an unfavorable charac­
ter have been received, and published reports have been of 
the same tenor. It is expected by many that the ginners’ 
report, which is to appear on Sept. 9, will show that only 
about 75,000 bales had been ginned up to Sept. 1, as com­
pared with about 400,000 for the same time last year. The 
Government condtion report is to appear 011 the same date, 
and there is a fear among many that it will show further 
deterioration in the crop. The recent bear leader appar­
ently has abandoned the short side, for the time being at 
least, owing principally to the small crop movement and the 
expectation of bullish Government statements early next 
month. The Liverpool advices have been favorable in the 
main to bullish interests, and spinners have been buying 
more freely there. Prominent local and Southern bulls 
have been good buyers and shorts have covered freely. At 
times the market has shown the effects of heavy liquidation 
for local, Southern and Wall Street interests, and there has 
been more or less selling for short account, owing to the be­
lief that a reaction was due. It is believed by  not a few, 
moreover, that the crop movement is likely to increase m a­
terially in the near future. Crop reports from the Eastern 
section of the belt have, as a rule, been more favorable, many 
contending that the prospects were good for a yield fully as 
large as last year, if not larger. ” To-day prices fluctuated 
within narrow bounds, but in the main were easier, owing 
to the issuance of 75,000 September notices and local and 
Southern liquidation. Spot cotton has been quiet. Mid­
dling here closed at 13.55c.

The rates on and off middling, as established Nov. 2 1  1906 
by the Revision Committee, at which grades other than 
middling may be delivered on contract, are as follows:

Middling tinged. _e 0.12 off 
Strict low mid. ting 0 46 off
Low mid. tinged___0.90 oil
Strict g’d ord. ting. 1.20 off 
Fully mid. stalned_0.42 ojj 
Middling stained___0.50 ofl

F a i r ...................... c2 .0 0  on
Strict mid fair____1.75 on
Middling fair______ 1.50 on
Barely mid. fair__ 1.25 on
Strict good m id____1.00 on
Fully good m id____0.88 on
Good m iddling____0.76 on
Barely good m id__ 0.57 on
Strict middling____0.38 on
M iddling..... .......... _ Basis

Strict low m id._e 0 14 off
Fully low m id_____ 0 32 ofl
Low middling_____ 0.50 ofl
Barely low m id____0.70 off
Strict good ord____0.90 off
Fully good ord____1.07 ofl
Good ordinary_____ 1.25 ofl
Strict g’d mid. tgd_0.30 on 
Good mid. t in ged .. Even 
Strict mid. tinged ..0 .06  off

Barely mid. stained 0.78 off 
Strict low m stain. 1.50 off 
Fully 1. m stained. 1.75 off 
Low mid. stained. .2.00 off

The official quotation for middling upland cotton in the 
New York market each day of the past week has been:

Aug. 24 to Aug. 30—  Sat. M on. T u es. W ed . T h u rs. F ri.
M iddling u p la n d ...........- ............ . .1 3 .3 5  13.50 13.55 13.55 13.55 13 35

NEW Y O R K  QUOTATIONS FOR 32 YE A R S.
The quotations for middling upland at New York on 

Aug. 30 for each of the past 32 years have been as follows:
1907 c — ..1 3 .5 5 1 1 8 9 9  c  . . . .  6.25 1891. c ___ .  8.25 1 8 8 3 -C -. ...10.12
1906 9 80 1898______ . .  5.75 1890 _ . . . 11.00 1882___ . .1 2 .9 4
1905____ . . .1 1 .1 5 1897______ ._  8.25 1889— . . 11.50 1881____ . .1 3 .0 0
1904____ . . .1 1 .6 5 189 6 . . . . . .  7.88 1888____ . .1 1 .0 6 1880. . . . . . 1 2 .0 0
1903____ . . .1 2 .7 5 1895______ . .  8.19 1887._ - .  9.88 1879. . . _ .  12.50
1902____ . . .  9.00 1894 . . . . .  6 .8 8 1886____ . .  9 .19 1878____ - . .1 2 .1 9
1901____ . . .  8.62 1893........... . .  7.62 1885____ . ..1 0 .3 1 1877 . . . - . .1 0 .9 4
1900____ . . .  9.62 1892 ____ . .  7.19 1884____ . . .1 0 .9 4 1876____ . - - 11.88

M ARK ET AND SALES AT NEW  Y O R K .
The total sales of cotton on the spot each day during the 

week at New York are indicated in the following statement. 
For the convenience of the reader we also add columns which 
show at a glance how the market for spot and futures closed 
on^same days.

S a tu r d a y . .
M o n d a y___
T u esd ay  ... 
W ed n esd a y  
T h u rsd ay  - 
F r id a y ____

T o ta l____

Spot Market 
Closed.

S t e d a y ........................
S t e a d y ,15 p ts . a d v . 
S teady , 5 pts. a d v . .
S t e a d y _____________
S t e a d y _____________
S t e a d y _____________

Futures
Market
Closed.

Sales of Spot and Contract.

Con- Con- | 
Export sum’n. tract. \ Total

V e ry  s te a d y .
S te a d y -----------
F i r m ________
R a sy ,-------------
S te a d y _______
Stead v _______

2,250

"500

2,750

361
66

115
100

r.oi4
1,656

. . .  361 
2001 266 

2,365 
100

2,014500

700 5,106

FUTU RES.— The highest, lowest and closing prices at 
New York the past week have been as follows:

TH E VISIBLE SU PPLY OF COTTON to-night, as made 
up by cable and telegraph, is as follows. Foreign stocks, 
as well as the afloat, are this week’s returns, and conse­
quently all foreign figures are brought down to Thursday 
evening. But to make the total the complete figures 
for to-night (Friday), we add the item of exports 
from the United States, including in it the exports of 
Friday only.

1907. 
es_ 7 80,000

24.000
58.000

August 30—
S tock  at L iv e r p o o l ---------
S tock  a t L o n d o n -------------
S tock  at M a n ch ester------

1906.
380,000

16,000
44,000

1905.
723,000

22,000
51,000

T ota l G reat Britain s to ck ______ 862,000 440,000 796,000
S tock  at H a m b u rg ................ ............ 18,000 19,000 14,000
S tock  at B r e m e n __________________ 140,000 84,000 199,000
S tock  at A n tw e r p -------------------------  -----------  -----------  -----------
S tock  at H avre____________________ 126,000 62,000 80,000
S tock  at M arseilles............. ................. 3,000 4,000 3,000
S tock  at B a rc e lo n a -----------------------  18,000 7,000 18,000
S tock  at G en oa____________________  22,000 21,000 9,000
S tock  at Trieste ................. ................  38,000 5,000 3,000

1904.
190.000

30.000
18.000

238.000
43.000
61.000

4.000
71.000

3.000
23.000
19.000
18.000

T ota l C ontinental stocks — 365,000 202,000 326,000 242,000

T ota l E uropean s to ck s ---------------1 ,227,000
India  co tton  afloat for E u rop e___ 110,000
A m erican  co tton  afloat for  E u rope 31,679
E gypt,B razil, & c.,afloat for  E u rope 19,000
S tock  In A lexandria  , E g y p t ........... 20,000
S tock  In B om b a y , I n d i a --------------- 560,000
S tock  in U . S. p o r t s -----------------------  275 ,636
S tock  In U . S. Interior tow n s.

642,000 1,122,000

U . S. exports  t o -d a y .
79,654 

875

50.000 
121,073

12.000 
28,000

627 ,000 
193,879 

96,276 
9,298

109.000
184.000 

18,000 
46,000

607.000 
327,430 
132,040

480.000
23.000
54.000
18.000 
55,000

330.000 
103,444
60,443

T ota l visible su p p ly ____________ 2,323,844 1 ,779,526 2 ,545,470 1,123,887
O f the a b ov e , tota ls  o f  A m erican  and oth er descrip tions are as fo llow s: 
American—

L iverpool s to ck -------------------bales .
M anchester s to ck __________________
Continental s to ck — ---------------------
A m erican  afloat fo r  E u rop e_______
U . S. p ort s to ck s___________________
U . S. Interior s to ck s -----------------------
U . S. exports to -d a y -----------------------

East Indian, Brazil, & c .—
L Ivrepool s to ck -------------------------------
L on don  s t o c k ---------------------------------
M anchester s to ck __________________
C ontinental s to ck __________________
India  afloat for  E u rop e___________
E g y p t, Brazil, & c., a floa t-------------
S tock  In A lexan dria , E g y p t---------
S tock  In B om b a y , In d ia ---------------

T ota l E ast In d ia , & c___________

M iddling U pla n d , N ew  Y o r k ____

P eru vian , R ou gh  G ood , L iverp oo l 
B roach , L ine, L iv erp oo l---------

659,000 287,000 660,000 118,000
47,000 39,000 45.000 13,000

262,000 147,000 290 ,000 128,000
31,679 121,073 184,000 54,000

275,636 193,879 327,430 103,444
79,654 96,276 132,040 60,443

875 9,298 .......
.1 ,355,844 893,526 1,638,470 476,887

. 121.000 93,000 63,000 72,000
24,000 16,000 22,000 30,000
11.000 5,000 6,000 5,000

. 103,000 55,000 36,000 114,000
110,000 50,000 109,000 23,000

19,000 12.*00 18.000 18,000
20,000 28,000 46,000 55,000

. 560,000 627,000 607,000 330,000

. 968,000 886,000 907,000 647,000

.1 ,355,844 893,526 1 ,638,470 476,887

.2,323,844 1 ,779,526 2,545,470 1,123.887
7 .4 9 d . 5.41d . 5 .83d . 6 .64d .

. 13 .55c. 9 .80c. 10.95c. 11.10c.
.11 5 -16d. 10 15-16d. 8 ^d. 8 H d .
1 12.00d . 8 .50d . 9 .55d . 1 0 .75d .
. 6 5 -16d . 5 H d . 5 d . 6d.
.5 13-16d- 5 l -1 6 d . 5 H d . 5 9 -16d .

Continental imports past week have been 27,000 bales.
The above figures for 1907 show a decrease from last week 

of 100,077 bales, a gain of 544,318 bales over 1906, a do 
crease of 221,626 bales from 1905, and a gain of 1,199,95V 
bales over 1904.
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AT TH E IN T E R IO R  TOWNS the movement— that iss 

the receipts for the week and since Sept. 1, the shipment, 
for the week and the stocks to-night, and the same items for 
the corresponding period for the previous year— is set out 
in detail below.

!W$g«
• ro n io  C

e ® ii m riQp § i iff- Cj" p..*“ 3* - g. 2

* This year ’ s figures estim ated — n ot received  on accou n t o f  strike.

The above totals show that the interior stocks have de­
creased during the week 1,171 bales and are to-night 16,622 
bales less than at the same time last year. The receipts at 
all the towns has been 42,152 bales less than the same week 
last year.

O VERLAN D  MOVEMENT FOR TH E W E E K  AND 
SINCE SEPT. 1.— We give below a statement showing the 
overland movement for the week and since Sept. 1, as 
made up from telegraphic reports Friday night. The 
results for the week and since Sept. 1 in the last two years 
are as follows:

--------19( [)6-07-------- --------1905 -0 6 --------
A u gust 30— Since S in ce

Shipped— W eek. Sept. 1. W eek. Sept. 1.
V ia  St. L o u is . .  . .  __________ 930 . 825,327 3,134 548,976
V ia  C a ir o ---------- ---------------------------- 150 218,167 69 202,290
V ia  R o c k  Is la n d _________________ #5,230 149 45,094
V ia  L o u is v ille ___  _____________ 273 90,749 70 103,209
V ia  Cincinnati _______ ____ 281 55,102 65 58,654
V ia  other routes, & c _______ . .  1,153 432,212 1.386 276,418

T ota l gross overland  - _______ - 2,787 1 .706.7S7 5,873 1 .234,641
D educt shipm ents—

O verland  t o N .  Y . ,  B oston , & c- - 278 169,819 146,396
B etw een  Interior tow n s. 93,498 24,438
In lan d , & c., from  S ou th ________ - 2 492 96,352 1,341 78,214

T ota l to  be d ed u cted ___________ - 2,770 359,669 1,341 249,048
L ea vin g  tota l net o v e r la n d -a _____ 17 1,347,118 4 ,532 985 ,593

a In clu d in g  m ovem ent b y  rail t o  Canada.

The foregoing shows the week’s net overland m ove­
ment has been 17 bales, against 4,532 bales for the 
week last year, and that for the season to date the aggre­
gate net overland exhibits an excess over a year ago of 
361,525 bales.

----------190 6 -0 7 ------------------------190 5 -0 6----------
In  Sight and S p in n ers ’ S ince S in ce

Takings. W eek. Sept. 1. W eek . Sept. 1.
R ece ip ts  at ports to  A u g . 3 0 --------- 21 .688 9 ,714,160 74,604 7 ,935,863
Net overland to A u g. 3 0 _ ..................  17 1,347,118 4,532 985,593
S outhern  con su m ption  to  A u g . 3 0 . 49.000 2 ,476 ,000  47,000 2,398 404

Came in to  sight during w eek ___  69,534

70,705 
a l  ,171

13,537,278
M 6,622

126,136
a l0 .3 5 4

11.319,860
638,901

69.534
13,520,656

115,782
11,280,959

N orth , spinners’ tak in gsto  A u g .30 19,010 2 ,680.085 

a D ecrease during w eek. b Less than Sept. 1.

Movement into sight in previous years:
W eek—  Bales. S in ce Sept. 1-

1905— Sept. 1 .............................. 139,488
1904— Sept. 2 .............................105 ,0 5 8
1903— Sept. 4 ..............................  30.627
1902— Sept. 5 .............................. 162.227

49,464 2 .453,948

Bales.

QUOTATIONS FOR M IDDLING COTTON AT O TH ER 
M ARK ETS.— Below are the closing quotations of middling 
cotton at Southern and other principal cotton markets for 
each day of the week.

W eek ending 
A u gu st  30.

G a lv e s to n ______
N ew  O rlean s___
M o b ile __________
Savannah ______
C h arleston_____
W ilm in g ton ____
N o r fo lk ____ ___
B oston  ________
B a lt im o r e ______
P h ila d e lp h ia ___
A u g u sta________
M em phis _ _ ____
St. L ou is_______
H o u s t o n _______
L ittle  R o c k ____

Closing Q uotations fo r  M id dling Cotton on—

13%
13
13

13%
13.35
13%
13.80
1 3 %
13
13%

13 % 
13 % 
13 
13

13%
13.35
13%
13.75
14
13
1 3 &
12%

13 9-16 
13 %
13

13%
13.50
1 3 %
13.80
14

13 Ye

W ed' d a y . Thursd'y. F rid a y .

13 9-16 13 9-16 13 9-16
13% 13% 13%
13 13 3-16 13%

13% 13% 13%
13.55 13.55 13.55
13% 13 34 13%
13.80 13.80 13.80
14 14

13 %
13% 1 3 % 13%

1 2 % 1 2 % 13

NEW ORLEANS OPTION M A R K E T .— The highest, 
lowest and closing quotations for leading options in the New 
Orleans cotton market for the past week have been as follows:

Sat' d a y , 
A u g . 24.

M onday, 
A u g . 26.

Tuesday, 
A u g .  27.

W ed’ d a y , 
A u g . 28.

Thursd'y, 
A u g . 29.

F rid a y , 
A u g . 30.

A u gu st—
R a n g e _______ —  @  — —  @  — —  @  — —  ©  — —  ©  — —  @  —
Closing______ 12.95 — 12.85 — 13.00 — 13.00 — 13.10 —

Septem ber—
R a n ge  - - —  (5) — —  @  .95 12.92-.10 13.12-.13 —  @  — •—  ;<£ —
C losing_______ 12.95 — 12.93-.97 13.10 — 13.05 — 13.12 — 12.97-.04

October—
R a n g e _______ 12.48-.76 12.66-.76 12.60-.82 12.75-.90 12.79-.87 12.75-.85
C losing----------- 12.72-.73 1 2 .6 6 .6 7 12.81-.82 12.76-.77 12.8 3-.84 12.77-.78

N ovem ber—
R ange _______ —  @  — —  ©  — —  @  — —  @  — —  @  — —  @  _
C losing----------- 12.57 — 12.51 — 12.60 — 1 2 6 1  — 12.67 — 12.64 —

Decem ber—
R a n g e _______ 12.38-.58 12.49-.59 12.45-.67 12.59-.75 12.63-.70 12.60 -68
C losing_______ 12.56- 57 12.50-.51 12.66-.67 12.60 — 12.66-.67 12.63-.64

Jan uary—
R a n g e _______ 12.42-.63 12.55-.65 12.50-.71 12.64-.79 12.66-.75 12.64-.72
C losing_______

M arch—
R a n g e _______

1 2 .6 1 .6 2 12.56-.57 12.71-.72 12.64-.65 12.70-.71 12.66-.67

12.53-.55 12.67-.74 12.65-.72 12.77-.83 12 78-.84 12 .76-.80
C losing_______ 12.70-.72 12.65-.67 12.80-.81 12.75-.77 12.78-.79 12 .76-.77

Tone—
S p o t __________ Q uiet. Q uiet. Firm . Steady . Steady . D ull.
O p t io n s ______ Steady . S teady . Steady. S teady . Steady . S teady .

RECEIPTS FROM THE PLAN TATION S.— The follow­
ing table indicates the actual movement each week from the 
plantations. The figures do not include overland receipts 
nor Southern consumption; they are simply a statement of 
the weekly movement from the plantations of that part of the 
orop which finally reaches the market through the outports.

Week 
end’g—

Receipts at the Ports. Stock al Interior Towns Receipts from PlantaVns.

1907. 1906. 1905. 1907. 1906. 1905. 1907. 1906. 1905,

July 19 
•• 26 

Aug. 2 
9

"  16 
“  23 
“  30

10,553
8,030
8,931
7,469
8,763

11.357
21,688

25,601
30,538
34,017
24,699
31,276
48,901
74,604

104,182
97,193
74,337
62,871
50,218
53,138
87,893

115,217
106,482
94,161
88,226
83,695
80,825
79,654

158,701
144,069
134,959
123,750
117,872
111,260
100,906

176,666
160,200
142,195
129,901
126,254
127,528
132,040

7,550
15.906
24.907 
13,490 
25,398 
42,289 
64,250

91,231
80,727
56,312
50,577
46,571
54,412
92,405

" 1,534 
4,232 
8,487 

20,517

The above statement shows: 1.— That the total receipts 
from the plantations since Sept. 1 1906 are 9,697,538 bales;
in 1905-06 were 7,896,962 bales; in 1904-05 w e r e _________
bales.

2 .— That although the receipts at the outports the past 
week were 21,688 bales, the actual movement from plantar- 
tions was 20,517 bales, the balance being taken frocs 
stocks at interior towns. Last year receipts from the plan*- 
tations for the week were 64,250 bales and for 1905 they 
were 92,405 bales.

W E A TH E R  REPORTS BY T E L E G R A P H .— Our advices 
by telegraph this evening indicate that rain has fallen in 
most sections of the South outside of Texas during the 
week, but that the precipitation has, as a rule, been light 
or moderate. In Texas dry weather has continued to pre­
vail and it is claimed that the crop is deteriorating in conse­
quence. From some sections of Alabama there are reports 
of deterioration and boll-worms, but from elsewhere we hear 
no complaints. Picking is under way in earlier sections 
but the movement of new cotton to market is quite light as 
yet.

Galveston, 7'exas.— Drought still prevails pretty much over 
the State and the crop continues to deteriorate. Growth 
has stopped and bolls are opening prematurely. We have 
had a trace of rain on two days during the week. The ther­
mometer has ranged from 79 to 88, averaging 84.

Abilene, Texas.— D iy  all the week. Average thermometer 
85, highest 96, lowest 74.

Brenham, Texas.— There has been no rain the past week. 
The thermometer has averaged 88, the highest being 96 and 
the lowest 72.

Corpus Christi, Texas.— We have had no rain during the 
week. The thermometer has averaged 82, ranging from 76 
to 88.

Dallas, Texas.— Dry all the week. Average thermometer 
87, highest 101, lowest 73.
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Fort Worth, Texas.— We have had a trace of rain on one 
day during the week. The thermometer has averaged 86, 
the highest being 98 and the lowest 74.

Huntsville, Texas.— Rain has fallen on one day of the week, 
the precipitation being thirty-six hundredths of an inch. 
The thermometer has ranged from 74 to 96, averaging 85.

Kerrville, Texas.— It has been dry all the week. Aver­
age thermometer 84, highest 98, lowest 69.

Lam-pasas, Texas.— We have had no rain during the week. 
The thermometer has averaged 84, the highest being 100 
and the lowest 68.

Longview, Texas.— We have had no rain during the week. 
The thermometer has averaged 84, ranging from 69 to 98.

Palestine, Texas.— Dry air the week. The thermometer 
has averaged 83, the highest being 96 and the lowest 70.

San Antonio, Texas.— Rain has fallen on one day of the 
week, the precipitation being two hundredths of an inch. 
The thermometer has ranged from 72 to 96, averaging 84.

New Orleans, Louisiana.— We have had rain on two days 
of the week, the rainfall being seventy-six hundredths of an 
inch. The thermometer has averaged 84.

Shreveport, Louisiana.— It has rained on one day during 
the past week, to the extent of sixteen hundredths of an inch. 
The thermometer has ranged from 70 to 96, averaging 83.

Helena, Arkansas.— Cotton is doing well. Our first bale 
arrived on the 27th, or one day earlier than last year. There 
has been local rain on two days the past week, the precipita­
tion reaching one inch and twelve hundredths. The ther­
mometer has averaged 82.1, ranging from 69 to 93.

Memphis, Tennessee.— Moisture is desired in some localities, 
but reports are generally good. Five new bales received to 
date. It has rained on one day of the week, the rainfall 
reaching twenty-four hundredths of an inch. Average 
thermometer 81, highest 93.8, lowest 65.

Nashville, Tennessee.— There has been rain on one day the 
past week, to the exeent of fifteen hundredths of an inch. 
The thermometer has averaged 75, the highest being 92 and 
the lowest 57.

Mobile, Alabama.— Crop reports are generally favorable 
and cotton picking is making fair progress in some sections. 
Boll-worms are reported as doing damage in middle Alabama. 
We have had rain on four days during the week, the rainfall 
reaching one inch and seventy-four hundredths. The ther­
mometer has averaged 82, ranging from 71 to 96.

Montgomery, Alabama.— The cotton crop is deteriorating. 
Weather has been entirely too hot and rain is needed. Much 
cotton is open and picking is general. We have had rain on 
one day during the week, the precipitation reaching twenty- 
two hundredths of an inch. The thermometer has ranged 
from 70 to 96, averaging 72.

Union Springs, Alabama.— Owing to high temperature, 
plants are shedding all young fruit and opening prematurely. 
There has been no rain the past week. The thermometer 
has averaged 85, the highest being 96 and the lowest 69.

Savannah, Georgia.— We have had light rain on three days 
of the past week, the precipitation reaching four hundredths 
of an inch. Average thermometer 83, highest 96, lowest 73.

Charleston, South Carolina.— We have had rain on three 
days of the week, the rainfall being thirty-five hundredths 
of an inch. The thermometer has averaged 83, the highest 
being 94 and the lowest 73.

Charlotte, North Carolina.— Rain has fallen during the 
week, the rainfall being seventy-four hundredths of an inch. 
Average thermometer 71, highest 91, lowest 63.

The following statement we have also received by tele­
graph, showing the height of rivers at the points named 
at 8 a . m . of the dates given:

A u g. 30 1907. A u g . 31 1906.
F eet. F eet.

N ew  O r le a n s ___________ A b o v e  zero o f  ga u g e . 6 .0 6 .0
M e m p h is _______________ A b o v e  zero o f  gau g e- 15.4 12.2
N a sh v ille _______________ A b o v e  zero o f  ga u g e . 8 .0 9.4
S h revep ort_____________ A b o v e  zero o f  ga u g e . 0 .6  9.4
V ic k s b u r g ___________. . .A b o v e  zero o f  ga u g e . 19.0 18.9

A L E X A N D R IA  RECEIPTS AND SHIPMENTS OF 
COTTON.— Through arrangements made with Messrs. 
Choremi, Benachi & Co., of Liverpool and Alexandria, we 
now receive a weekly cable of the movements of cotton at 
Alexandria, Egypt. The following are the receipts and 
shipments for the past week and for the corresponding week 
of the previous two years:

Alexandria , E gypt, 
A u gust 28. 1906-07. 1905-06. 1904-05.

Receipts  (cantare) —
This w e e k _____________ 900 1,000 2,500
Since Sept. 1___________ 6,862 ,494 5,959.883 6 ,351,879

E xp orts  (bales) —
This Since  

week.. Sept. 1.
This

week.
S ince  

Sept. 1.
! This  

week.
Since  

Sept. 1.

T o  L iv erp oo l____ _________
T o  M a n ch ester___________
T o  C o n t in e n t____________
T o  A m erica . ___________

2.500 225,215 
____  209,649

2.500 3->8,668 
800 119,583

2,000

r ,6 6 o

212,602
176,182
341,464

69,478

3,250 240,413
____  159,454

2,500 363,041 
500: 80,415

T ota l e x p o r t s _________ 5,800 913,115 3 ,000 799.726 6,250 843,323
1

W O R L D ’S SU PPLY AND TAK IN G S OF COTTON.—
The following brief but comprehensive statement indicates 
at a glance the world’s supply of cotton for the week and since 
at a glance the world’s supply of cotton for the week and since 
Sept. 1, for the last two seasons, from all sources from which 
statistics are obtainable; also the takings, or amount gone 
out of sight, for the like period.

Cotton Takings. 
W eek and Seas/n .

1906-07. 1905-06.

W eek. S eason . W eek . Season.

V isib le  su p p ly A u g . 2 3 __________
V isib le  su pp ly  S ept. 1 ___________
A m erican  in sight to  A u g . 30___
B om b a y  receip ts  to  A u g .2 9 -------
O ther India  sh ip ’ ts to  A u g . 29 
A lexan dria  rece ip tsto  A u g . 28 _ .  
O ther su p p ly to  A u g . 28 a -------

2,423,921

” 69’  534 
12,000 
22,000 

100 
4,000

1,779,526 
13,520,656 

3,070,000
521.000 

-915 ,000
424.000

1,874,932

115", 782
4.000
7.000 

200
4,770

2.545,476
11,280,959

2.566,000
418.935
794,651
516,770

D cduct—
V isible supply  A u g. 30 __________ 2,323,844

20,230,182

2,323,844

2,006,684

1,779,526

18,122,785

1,779,526

T ota l tak lngsto A u g . 3 0 . . .  . .
O f w hich  A m erican ___________
O f w hich  o th er________________

207.711
139,611

68,100

17.906.338
13.058.338 

4,848,000

227,158 
164,978 

62 180

16,343,259 
I f , 025,903 
4 ,317,356

a E m braces receipts in E u rope from  B razil, Sm yrna, W est Ind ies, &c.

COTTON CROP CIRCULAR.— Our Annual Cotton Crop 
Review will be ready in circular form about Friday, Sept. 6. 
Parties desiring the circular in quantities, with their business 
card printed thereon, should send in their orders as soon as 
possible, to ensure early delivery.

JUTE BUTTS, BAGGING, &c.— The market for jute 
bagging has been extremely quiet during the week, and prices 
are nominally unchanged at 9% c. for 2 lbs., standard grades. 
Jute butts continue dull at 3@ 4c. for bagging quality.

INDIA COTTON MOVEMENT FROM ALL PO RTS.—  
The receipts of cotton at Bombay and the shipments from all 
India ports for the week and for the season from Sept. 1 for 
three years have been as follows.

A ugust  29. 

'Receipts at—

1906-07. 1905-06. 1904-05.

W eek.
Since 

Sept. 1.
I Since  

W eek . | Sept. 1. W eek.
Since

Sept. 1.

B om b a y ____________ 12,000 3,070,000 4 .000|2,566,000 4,000 e , 696 ,000

N ote .— A  cantar is 99 lbs. E g yp tian  bales w eigh  abou t 750 lbs.

This statement shows that the receipts for the week were 
900 cantars and the foreign shipments 5,800 bales.

E xp orts  from —
F o r  the W eek. Since Septem ber  1.

Great
Britain .

Conti­
nent. Total.

Great
B ritain .

C onti­
nent. Total.

B om b a y —
1906-07___________ 1,000 1,000 63,000 1,196,000 1 ,259 ,000
1905-06_______  . 52,692 902,304 054,996
1 9 0 4 -0 5 .............. 1,666 1.000 2,000 22,002 480.995 502,997

C alcutta—
1 9 0 6 - 0 7 . . ____ __ 3,000 3,000 10,000 152,000 162,000
1905-06_______  . . 2 .000 2,000 6,638 123,115 129,753
1904-05________ __ __ 2,000 2,000 2,937 60,739 65,676

M adras—
1906-07___________ 3,000 3,000 9,000 54,000 63,000
1905-06___________ 2,000 2,000 3,207 57.651 60,858
1904-05_________ 3,000 3,000 3,701 32,369 36,070

A ll others—
1906-07____ ______ 3,000 13,000 16,000 23,000 273 ,000 296,000
1905-06___________ 3,000 3,000 24,678 203,646 228,324
1904-05___________ 4,000 7 ,000 11,000 23,404 271,636 295,040

T ota l all—
1906-07___________ 3,000 20,000 23,000 105,000 1,675,000 1 ,*80 ,000
1 9 0 5 -0 6 .. _______ 7,000 7,000 87,215 1,286,716 1,378,931
1 9 0 4 -0 5 .. .  .  . . . 5,000 13,000 18,000 52,044 845,739 897,783

According to the foregoing, Bombay appears to show an 
increase compared with last year in the week’s receipts of
8.000 bales. Exports from all ports India record a gain of
16.000 bales during the week and since Sept. 1 show an 
increase of 406,069 bales.

MANCHESTER M A R K E T.— Our report received by 
cable to-night from Manchester states that the market 
is firm for yarns and quiet for shirtings. The demand for 
both yarns and cloth is im proving. We give the prices for 
to-day below and leave those for previous weeks of this and 
last year for comparison.

32* Cop. 
Twist.

July d. d. 8. d. s. d.
19 10H (4 12H 6 9 @ 10 3
‘J0 10 % «e 12H 6 9 @,10 4

A u g
@10 4H?, W K <iii 121* 6 9

9 10 15-16 12 5-16 6 9 @10 5
16 10^ to 123^ 6 8 @10 4X
23 10 13-16-12 3-16 6 7 H fc 10 4
30 11 @ 12 X 6 8 @ 10  5

8 lbs. Shirt- Cofn\ 
ings, common 1 Aftd. 32* Cop. 

to Jinest. Upl’s\ Twist.

8K  lbs. Shirt­
ings common 

to Jinest.

d. d.
7.06|9H @  
7 .16j9^  ®

7.28 9 5-16 @  
7.40,9>i @1 
7 29!9H <w 
7.27;9 @  
7.49,8 15-16®

S. d . s. d.
6 8 @ 9 9
6 8 @9 y

6 7H @9 8H
6 7 @9 8
6 6 @9 7
6 5 @9 6
6 4 H @ 9 6
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BRAZILIAN  COFFEE CROP.— From the “ Brazilian 

Review”  of July 30 we have compiled the following, which 
covers in brief form the production of coffee in Brazil and its 
distribution for the last four seasons— 1903-04 to 1906-07 
inclusive.

Receipts a t-
Years ending Ju n e  30—

1906-07.

I Bags.
R i o ........ ........................... .............. 1 4 ,439,963
S an tos _____________________
V ic to r ia _____________________
B a h ia ________________ ______
O ther p o r ts_________________

T ota l c r o p ................................... 20 .409,180 11,055,378 10,597,080 11,193,506

1905-06. 1904-05.

Bags. I 
3 ,406,035 
6,982,885 

397,244 
229,112 

40,102

B ags.
2,591,567
7,423,002

389,382
179,349

13,780

A verage w eight o f  bags 60 k ilos , or  abou t 132 lbs.

E xported  to— 1906-07. 1905-06. 1904-05. 1903-04.

G e rm a n y ._ _________  _______
G reat Britain .  ___________  .
H o l la n d . . .  ________ _______
F ra n ce ------------- -----------------------
Ita ly  _ _____  . .  . . . ___
B e lg iu m ____  ________________
A u str ia -H u n ga ry______________
O th er E u r o p e .................... .........

Bags.
3,488,916

412,384
1,067,813
3,126,894

198,624
1,416,644

929,045
331,094

Bags.
1,958,195

211,483
796,997
860,953
216,951
434,032
823,165
356,653

Bags.
1,628,284

178,643
404,317
338,632
157,840
230,976
585,272
196,678

Bags.
1,974,509

278,414
529,050

1,113,845
131,329
323,654
582,212
183,152

T ota l E u rop e_______________
A sia  ............ ....................................
A fr ica  . . ____ _______  . .  .
U nited  S t a t e s _______________
S ou th  A m erica________________

T ota l ex p o rts_______________

10,971,414
49,828

160,764
6,310,452

209,871

5.658,429
56,573

172,924
4,853,518

214,954

3,720,642
40,681

131,795
6,167,473

162,287

5,116,165
40,127

102,988
5,646,725

146,702

17,702,329 10,956,398 10,222,878 11,052,707

Stocks at—
Ju n e  30—

1907. | 1906. | 1905. | 1904.

R i o _____________  ________  .
Bags. 

1 ,071,222 
1 ,953,058

Bags. Bags. Bags.

T o ta l____________ ___________ 3 ,024,280 830,599 1,034,066; 1 .702,009

SEA ISLAND COTTON MOVEMENT.— We have re­
ceived this (Friday) evening by  telegraph from the various 
ports the details of the Sea Island cotton movement for the 
week. The receipts for the week ending to-night (Aug. 30) 
and since Sept. 1 1906, the stocks to-night and the same 
items for the corresponding periods of 1905-06, are as 
follows:

-------1906-07-------  -------1905-06-------
This Since This Since -------Stock-----------

Receipts to Aug. 30—  week. Sept. 1. iveek. Sept. 1. 1907. 1906.
Savannah ....................... 1 34,272 2 63,381 711 1,176
Charleston...................................... .. 8,044 10 13,712 53 21
Brunswick......................... .. ........ 8,080 ____  24,822 ____  ____
Jacksonville_____ ________  ____  6,455 ____  15,840 ____  ____
New York, & c.................... .  ........  188 ____  1,425 52 10

T o ta l .................................. 1 57,039 12 119,180 816 1,207

The exports for the week ending this evening reach a total
o f —  bales, of w h ich ___bales were to Great B rita in ,____to
France a n d ___to Continent, and the amount forwarded to
Northern mills has b e e n ___bales. Below are the exports
for the week and since Sept. 1 1906-07 and 1905-06:

Week end. Aug.30. — Since Sept. 1 1906— Northern Mills 
Great Fr'nce GreatFrance, Since

Exports trom—  Britain &c. Total. Britain. &c. Total. Week. Sept. 1
Savannah.............................................................. 8,512 2,622 11,134 ____  17,095
C harleston...................... ............ ........ ........................ ..... ........................ ......  2,932
Brunswick, & c_...................................... ........ 5 ____  5 .  11,132
New Y ork .................. ..................  ........ ........ 5,024 1,985 7,009 ........................
B o s to n ______________________  ____  ____  275 ____  275
Phila. and Baltimore........... ................ .. ........ 1,387 682 2,009

Total ................................................................  15.203 5,289 20,492 ____ 31,159

Total 1905-06 .......................................................  30,844 9.153 39,997 ____  78,537

A considerable portion of the Sea Island cotton shipped to 
foreign ports goes via New York, and some small amounts via 
Boston and Philadelphia. Instead of including this cotton 
for the week in which it leaves the Southern outports, we fol­
low the same plan as in our regular table, of including it when 
actually exported from New York, <fcc. The details of the 
shipments of Sea Island cotton for the week will be found 
under the head o f “ Shipping News”  on a subsequent page.

Quotations Aug. 30 at Savannah— For Georgias, extra fine, 
28@ 30c.; choice, 3 0 @ 3 lc .; fancy, 34c.

FIRST BALE OF W ASHINGTON COUNTY, MISS., 
COTTON.— The first bale of cotton of the 1907-08 crop 
raised in Washington County, Miss., was received at Green­
ville, Miss., on Friday, August 30th. It classed good mid­
dling, inch and one-eighth staple, and was bought by A. 
Blum .

SH IPPING  NEW S.— As shown on a previous page, the 
exports of cotton from the United States the past week have 
reached 14,751 bales. The shipments in detail, as made up 
from mail and telegraphic returns, are as follows:

Total bales.
N E W  Y O R K — T o  L verp oo l— A u g. 27—-C evic, 853 u p la n d , 16

fore ig n ____ A u g. 28— A ra b ic , 802 u p lan d , 66 fore ign____ _____  1,736
T o  H avre— A u g . 23— H u dson , 389 u p lan d , 15 fore ig n __________ 404
T o  B rem en— A u g. 28— Friedrich , 875______________________________ 875
T o  H am burg— A u g. 23— B osn ia , 150______________________________ 150
T o  V en ice— A u g. 26— G erty , 155___________________________________  155
T o  Trieste— A u g. 26— -G erty, 4 _____________________________________  4
T o  Fium e— A u g. 26— G erty , 1 ,0 0 0 ________________________________  1,000

G A L V E S T O N — T o  L iverp oo l— A u g. 2 4 — In dore , 2 ,9 5 6 ______________ 2.956
T o  H am burg— A u g. 1 ,189_____________________________________ _ 1,189
T o  B arcelona— A u g . . . .  2 ,2 1 6 ____________ ______ __________________ 2,216

N E W  O R L E A N S — T o L iverp oo l— A u g. 26— M exican , 315___________  315
T o  L on don — A u g . 24— E ton ian , 200 _______________________________ 200
T o  H avre— A u g. 24— E ton ian , 678 ............................. .............. .............. 678
T o  O porto— A u g. 23—- P io I X ,1 0 0 _________________________________  100
T o  B arcelona— A u g. 23— P io  I X ,  9 6 2 _____________________________  962
T o  Trieste— A u g. 27— Teresa, 1 ,256_______________________________  1,256

BOSTON-— T o  Y a rm ou th — A u g . 27— B oston , 6 _______________________  6
B A L T IM O R E — T o L iverp oo l— A ug. 16— V edam ore, 309____________  309
P H IL A D E L P H IA — T o  M anchester— A u g. 13— M anchester E x ­

change, 153_____________________ __________________________________  153
T o  H am burg— A u g. 24— Barcelona, 87____________________________  87

T o t a l . . ............. ............................................. ............................ ...............................14,751

The particulars of the foregoing shipments for the vreek, 
arranged in our usual form , are as follows:

N ew  Y o r k ______1,736
G a lv e s to n ______2,956
N ew  O rleans___  515
B oston  ________  ____
B a lt im o re ______ 309
P h ila d e lp h ia ___  153

Great F ren ch  Oer- - 
B rita in , ports, m any.

404 1,025
____  1,189

678 ____

-O th .E urope—  M e x .,
N orth. South. & c. J ap an .

____  1,159
____  2,216 ....................
____  2 ,318 ....................

87

T o t a l ________  5,669 1 ,082 2,301 5,693

Total.
4,324
6,361
3,511

6
309
240

14,751

The exports to Japan since Sept. 1 have been 222,875 bales 
from Pacific ports, 10,000 bales from Galveston and 4,642 
bales from New York.

Cotton freights at New York the past week have been as 
follows, quotations being in cents per 100 lbs.:

H avre
B rem en .

Sat. M o n . Tues. W ed. Thurs. F r l .
C. 17 17 17 17 17 17
c. 16 16 16 16 16 16
c. a25 a25 a25 a2 5 a25 a25
c. 18 18 18 18 18 18
c. 18 18 18 18 18 18
c. 20 20 20 20 20 20

. .c . 26 26 26 26 26 26

. _c. 28 28 28 28 28 28

. .c . 2 5 @ 3 0 28 26 28 28 2S
c. 18 18 18 18 18 18

32 32 32 32 32 32
c. 43 45 45 45 45 45

a A n d  5 % .

LIVERPO O L.— By cable from Liverpool we have the fo l­
lowing statement of the week’s sales, stocks, &c., at that port:

A u g . 9. A u g . 16. A u g . 23 . A u g . 30.
Sales o f  the w e e k . .............b a les . 37,000 37,000 33,000 53,000

O f w hich  specu lators t o o k . .  1,000 1,000 2 ,000 9 ,000
O f w hich  exporters t o o k ____  1,000 2,000 1,000 3 ,000

Sales, A m e r ic a n __________. . . .  31,000 29,000 27,000 40,000
A ctu a l e x p o r t___________________  3 ,000 6,000 6,000 6,000
F o r w a r d e d .......................................  58,000 46,000 52,000 50,000
T ota l s to ck — E stim ated _______ 878,000 854 ,000 818,000 780,000

O f w hich  A m erican — E s t - - - 7 6 1 ,000 727 ,000 693 .000 659 ,000
T ota l Im port o f  the w eek ______ 12,000 29,000 21,000 17,000

O f w hich  A m erica n __________ 5,000 10,000 7 ,000 4,000
A m ou n t a floa t_________________  45,000 34,000 27,000 30,000

O f w hich  A m erica n ..................  12,000 6,000 4 ,000 8 ,000
The tone of the Liverpool market for spots and futures 

each day of the past week and the daily closing prices of 
spot cotton have been as follows:

Spot. Saturday. Monday. Tuesday. Wed’day. Thursday. Friday.

Market, 1 
12:15 
P . M. J

Quiet. Steady. Moderate 
demand.

Moderate 
dem and.

Fair
business
doing.

Good
demand.

Mid.Upl’ds 7.35 7.47 7.44 7.49 7.46 7.49

S a les_____
Spec.&exp.

6,000
1,000

5,000
500

8,000
1,000

8,000
500

14,000
4,000

12,000
2,000

Futures. 
Market \ 
opened J

Steady at 
4 @ 5 pts. 
advance.

Steady at 
8 points 
advance.

Quiet 
unch. @  1 

pt. adv.

Steady at 
8 points 
advance.

Steady at 
6 points 
decline.

Quiet at 
2 *  @ 3 pts. 
pts. dec.

Market, ) 
4 > 
P . M. J

Very st’dy 
at 6 @ 9 *  
pts. adv.

Barely st’ y 
at 5 @ 9 *  

pts. adv.

B ’ y st’ y a t  
lp t  .dec . @  
Y  pt. adv.

Steady at 
8 ^ @ 9 H  
pts. adv.

Firm at 
Y  @1 Pt. 
advance.

Quiet at 
3 @4 pt . 
decline.

The prices of futures at Liverpool for each day are given 
below. Prices are on the basis of uplands, good ordinary 
clause, unless otherwise stated.

A u g. 24
to

A u g . 30.

Sat. M on . T u es. W e d . T h urs. F ri.

1 2 *
p .m .

12>*
p .m .

1 2 *
p .m .

4
p .m .

12 *  
p .m .

4
p .m .

12 *  
p .m .

4
p .m .

1 2 *
p .m .

4
p .m .

1 2 *
p .m .

4
p .m .

d. d. (1 . d. d. d. d. d. a d. A d.
A u gust . 6 98 09 0 5 *  

93 Y
0 6 *  
94 *

06 13 09 Y  
97 Y

1 5 *  
03 «

13 1 2 *
00 YA u g .-S e p . 6 86 97 * 94 01 03 01

S ep .-O ct 6 TAY 86 83 81 Y 82 89 90 Y 84 91 88 Y 88
O ct .-N o v . 6 66 77 Y, 74 * 74 Y 74 81 83 78 84 81 Y 81
N o v .-D e c . 6 62 * 7 2 *  6 8 * 69 69 76 78 72 78 76 Y 75 Y
D e c .-J a n . 6 61 71 67 67 Y 67 Y 74 76 70 Y 77 74 Y 73 Y
J a n .-F e b . ____ 6 60 69 m 65 * 66 66 73 75 69 Y 75 Y 73 72 Y
Feb.-M eh- 6 60 Y 70 66 66 Y 66 Y 73 Y 75 Y 70 76 73 Y 72 Y
M ch .-A p r. 6 61 Y 71 67 67 Y 67 Y 74 76 70 Y 76 Y 74 73
A p r.-M a y 6 62 W 7 1 *  6 7 * 68 68 74 Y 76 Y 71 77 74 Y 73 Y
M ay-June
June-Ju ly

. . . . 6 6 3 * 7 2 * (68 * 69 69 75 77 72 77 Y 75 74
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BREADSTUFFS.
Friday, August 30 1907.

Prices for wheat flour have advanced, owing to the rise 
in wheat and unfavorable crop reports from both the spring 
and the winter-wheat belts. The rise, however, has further 
restricted business, the trading on some days having come 
almost to a standstill. The reports in regard to the markets 
at the Northwest and the Southwest, however, have been 
more encouraging. At Minneapolis the sales for the week 
exceeded the output. Exporters there have shown more 
interest in the market. The reports from the Southwest 
have been more favorable than for some time past, though 
business was hampered by  the telegraph strike. Rye flour 
has been quiet and firmer. Corn meal has been dull a n d . 
steady.

Wheat has advanced, owing mainly to persistent reports 
of damage to the crop at the Northwest, bullish foreign crop 
and market advices and general buying. The Liverpool 
market has shown not a little strength at times and the same 
is true of Berlin. Unfavorable advices have been received 
concerning the crops in Russia and Germany. Wet har­
vesting weather has been reported in various parts of Europe, 
while in this country winter wheat in stack has been more or 
less damaged by excessive rains. Frequent showers have 
occurred in the Northwest, where spring-wheat harvesting 
is in progress, and are said to have caused damage. The 
reports of frost damage have lacked confirmation, owing to 
the difficulty of communicating with the Northwest on 
account of the telegraph strike, but the claims have caused 
active buying, not only to cover shorts but also for long 
account. The world’s shipments have continued small as 
compared with the figures of a year ago. The stock at Min­
neapolis has been decreasing at a rapid rate and reports in 
regard to the flour trade at the Northwest have been more 
favorable. The export demand, though less active than 
recently, has nevertheless been fairly good at times. 
H eavy liquidation occurred on the rise, causing some re­
action. There was also more or less short selling by those 
who believe that the damage to spring wheat has been 
exaggerated. The temperatures at the Northwest of late 
have been warmer. Reports in regard to the crop in Argen­
tina have continued favorable. The domestic cash trade 
has been sluggish and stocks at Chicago are very large, the 
supply of contract grade being over 10,000,000 bushels. 
To-day prices were irregular early as there was more or less 
evening up before the holidays, but later an advance took 
place, owing to bullish crop reports from the Northwest, 
unexpectedly strong cables, reports that Russian crops esti­
mates are being reduced, predictions of frost for parts of 
Canada, an active demand for export, heavy buying by com­
mission houses, light Argentina shipments and covering of 
shorts.

D A IL Y  C L O S IN G  P R IC E S  O F W H E A T  F U T U R E S  IN  N E W  Y O R K .
Sat. M o n . Tues. W ed. Thurs. Fri.

N o. 2 red w in ter ........ .............................9 7 %  9 9 %  9 8 %  9 9 %  9 7 %  99
S eptem ber delivery  In e leva tor____  9 8 %  100 % 100 'A 100 %  99 % 100 %
D ecem ber delivery  in e lev a tor_____ 102%  104 % 104 %  104 % 103 % 104 %
M ay d eliv ery  in e leva tor.................... 106 %  1 08 %  108 %  108 %  1 0 8 %  108%

D A I L Y  C L O S IN G  P R IC E S  O F  W H E A T  F U T U R E S  IN  C H IC A G O .
Sat. M on . Tues. W ed. Thurs. F r i .

S eptem ber de liv ery  In e lev a tor____  90 91 % 9 0 %  9 0 %  8 9 %  90%
D ecem ber delivery  in e leva tor______9 5 %  97 % 9 6 %  9 6 %  9 5 %  96%
M ay delvery  in e leva tor___________ 101%  103 %  102 %  102%  102%  103%

Indian corn futures have advanced, owing to the rise in 
wheat, unfavorable weather and crop reports from some 
sections, buying by bulls and commission houses and cover­
ing of shorts. Excessive moisture has been complained of 
and at times the temperatures have been too low. The 
Liverpool market has shown considerable strength, influenced 
by unfavorable crop news from this country and Roumania. 
The receipts have been moderate and contract stocks at 
Chicago continue at a low stage, amounting only to about 
150,000 bushels. A t times heavy realizing has occurred, 
causing some re-action. Larger country offerings have been 
reported of late, and some increase in the receipts is expected 
shortly. To-day prices advanced, owing to the rise in wheat, 
unfavorable crop reports from Kansas and Illinois, and 
covering of shorts.

D A I L Y  C L O S IN G  P R IC E S  O F N O . 2 M I X E D  C O R N  IN  N E W  Y O R K .
Sat. M o n . Tues. W ed. Thurs. F ri.

Cash co rn ....................................................6 5 %  6 7 %  67 6 6 %  6 7 %  68
Septem ber d elivery  in e lev a tor____ 67 % 69 68 % 67 % 68 69 %
D ecem ber de liv ery  in e leva tor______ 67 6 8 %  6 6 %  67 % 6 7 %  69

D A IL Y  C L O S IN G  P R IC E S  O F C O R N  F U T U R E S  IN  C H IC A G O .
Sat. M o n . Tues. W ed. Thurs. F r i .

Septem ber de liv ery  in e lev a tor____ 5 9 %  60%  6 0 %  59%  59 % 60 %
D ecem ber de liv ery  In e lev a tor______57 %  5 9 %  58%  58 %  58 %  5 8 %
M ay d eliv ery  in e lev a tor___________ 5 8 %  5 9 %  59 5 8 %  59%  5 9 %

Oats for future delivery in the Western market advanced 
for a time in company with other cereals. Many bullish 
crop reports have continued to be received from all sections. 
Threshing returns indicate a smaller yield than was at one 
time expected. The receipts at Chicago have been small 
and the proportion of contract grade in the arrivals has 
shown no improvement , and the stock of contract oats there 
has been wiped out. But of late prices have weakened on 
heavy liquidation, partly by  leading bulls. There has been a 
good shipping demand at Chicago. To-day prices advanced 
with wheat. Many unfavorable crop reports were received, 
the offerings were light, shorts covered and bulls gave sup­
port.

D A IL Y  C L O S IN G  P R IC E S  O F O A T S  IN  NEW YORK.
Sat. M o n . T ues. W ed. Thurs. F r i .  

M ixed , 26
to  32 lbs 63 63 63 63 61 58Whi t e  
clipped ,
36 to  38
l b s ______6 7 % -6 8 %  6 7 % -6 8 %  6 7 % -6 8 %  6 6 % -6 7 %  6 5 % -6 6 %  63-65

D A I L Y  C L O S IN G  P R IC E S  O F  N O . 2 M IX E D  O A T S  IN  CHICAGO,
Sat. M o n . T ues. W ed. Thurs. F r i .

S eptem ber d e lvery  In e lev a tor____ 5 0 %  5 1 %  5 0 %  50 5 0 %  5 1 %
D ecem ber de liv ery  in e ev a tor______4 7 %  4 8 %  4 7 %  4 7 %  4 7 %  4 8 %
M ay d eliv ery  in e leva tor___________ 4 9 %  4 9 %  49 4 8 %  4 8 %  4 9 %

The following are closing quotations:
F L O U R .

L ow  grades______________?3 35 @ > 3  60
S econd clears______. ___  3 00 @
C le a r s ___________________  4 0 0 @
Stra ights________________ 4 15 @
P a ten t, sprin g__________S 25 @
P a ten t, w in ter__________ 4 60 @
Kansas p a te n t !________ ___ @

W h eat, per bu sh .—
>T. D u lu th , N o. 1 . . . ________ 115
N . D u lu th , N o. e ____ f .o .b . . l l3

R e d  w in ter, N o . 2 -------I .o .b . 99
H ard “  “  -------I .o .b . 88

Oats— per bu sh .—
N o . 2 w h ite ..................... 60 @ 6 2
N o . 2 m ix e d ___________  58
N o. 2 w hite , c l i p p e d . .63 @ 6 5

K ansas stra igh ts_______ $4 4 0 @ $ 4  55
3 10 Kansas c lears___________  3 75 @  4 10
4 20 B lended  p a ten ts_______  5 40 @  6 00
4 30 R y e  flou r............. ................  4 5 0 @  5 10
5 90 B u ck w heat flou r_______  N om inal.
4 80 G raham  flou r___________  N om inal.
___C om  m ea l_________________ 3 30 @  3 45
G R A IN .

C om , per bu sh .—  c .
N o . 2 m ix e d _______ ____f .o .b .6 8
N o. 2 ye llow , n ew ____  f .o .b .7 0 %
N o . 2 w hite , n ew ______ I .o .b .6 9 %

R y e , per bu sh .—
N o . 2 W estern __________ 86 @  90

State and Jersey_______ N om inal.
B arley— M a lt in g ________  87 @  90

F e e d in g -------------------------N om inal.
GOVERNMENT W E E K L Y  W E A TH E R  R E P O R T .—  

Mr. James Berry, Chief of the Climate and Crop Division o f 
the United States Weather Bureau, made public on Tuesday 
the telegraphic reports on the weather in the various States 
for the week ending Aug. 26, summarizing them as follows:

T h e w eek ending A u gu st 26 1907 was abn orm ally  coo l in the upper L ake 
reg ion , central va lleys and m iddle P lateau reg ion , and ligh t to  h eavy  frosts 
o ccu rred  in nearly  all o f  the extrem e northern  States from  M ontana to  
N ew  Y o rk . Th e tem perature con d ition s  on  the A tla n tic  and P acific  Coasts 
d iffered bu t slightly  from  the norm al, w hile in the G ulf States the w eather 
w as con siderably  w arm er than  usual, especially  in the w estern districts . 
D rou gh t contin ues in N ew  Y o rk , northern O hio, and w estern A laba m a , 
and w ith  increasing severity  over the greater part o f  T exa s . It  has been 
partia lly  relieved in N ew  E n gla n d , O klahom a and South  D ak ota , and w h olly  
relieved in northern  N ew  Jersey, P en n sy lva n ia , M ississippi, Arkansas and 
M issouri. There w as m ore than the usual am ou n t o f  cloudiness In the 
m iddle and southern R o ck y  M ountain  regions, K en tu ck y , Tennessee 
and the South  A tla n tic  States; elsewhere the sunshine was a b ove  the aver­
age. Th e w eek was alm ost entirely  free from  loca l storm s o f  severity .

The statement of|the movement of breadstuffs to market as 
indicated below are prepared by us from figures collected by 
the New York Produce Exchange. The receipts at Western 
lake and river ports for the week ending last Saturday and 
since Aug. 1 for each of the last three years have been:
Receipts at— Flour. Wheat. Corn. Oats. Barley. Rye.

C h icago------
Milwaukee..
* D u lu th ___
Minneapolis.

bbls.imibs
125,912
49,655
81,750

bush. 60 lbs. 
1,619,042

198.000 
140,802 
568,460
515.000 

11,506 
25,085

825,655
64,000

1,035,000

bush. 56 lbs. 
1,030,347

85.000 
2,000

43,990
73.000 
16,924 
49,098

757,800
224,400
271,000

bush. 32 lbs.
2,643,866

177,600
10,000

201,870
354,500

14,700
303,181
944,340
484,000
260,200

bushA&lbs.
119,900
78,000

bu. 56 lbs. 
42,071 

9,900

19". 520 
12,000

156,120

800
1,268

52,380
13,500

Detroit_____
Cleveland___
St. Louis___
P e o r ia _____
Kansas City.

T ot.w k.’07 
Sam ew k.'06 
Same w k .’05

Since Aug. 1
1907_____
1906_____
1905_____

'  2,600 ’  9 ,036

325,265
438,562
379,326

5,002,550
3,715,025
4,106,396

2,553,559
2,7S2,608
3,684,197

5,394,257
5,928,040
4,814,188

356,620
496,383
678,637

92,527
93,666

113,841

1,391,098
1,670,886
1,385,185

24,506,794
24,436,106
21,460,767

10,888,604
10,059,183
13,135,886

15,820,083
19,818,870
23,747,163

854,269
1,591,427
1,881,374

284,555
345,801
456,367

Last week’s report.
Total receipts of flour and grain at the seaboard ports for

the week ended Aug. 24 1907 follow:
Flour, Wheat, Com, Oats, Barley, R ye,

Receipts at— bbls. bmh. bush. bush. bush. bush.
New Y o r k _______ 6 6 ,1 9 2 9 0 9 ,0 0 0 1 0 0 ,3 7 5 3 5 2 ,5 0 0 6 ,0 0 0 1 1 ,7 0 0
B oston ....... ............. 3 3 ,6 1 8 5 3 4 ,4 9 3 1 2 1 ,3 1 6 6 5 ,1 4 5 1 ,6 7 0
Portland______ 321 1 1 2 ,0 0 0 1 8 ,5 7 7 ______ ______
Philadelphia-------- 9 4 ,6 4 9 5 6 2 ,6 8 5 2 4 ,4 7 9 7 9 ,6 9 0 ______
B a lt im o re ............ 6 8 ,1 2 4 4 7 8 ,4 8 0 6 7 ,2 2 1 5 2 ,8 4 1 2 ,6 0 9
R ichm ond______ 6 ,7 0 0 6 4 ,0 0 0 4 8 ,2 3 0 3 7 ,8 1 4
New O rleans_____ 1 4 ,9 4 6 2 4 9 ,0 0 0 9 1 ,0 0 0 1 2 2 ,0 0 0 ______ ______
Newport News____ 1 4 ,2 8 4 4 8 ,0 0 0 ______ ______ ______
Norfolk.................... 3 ,3 2 2 ___ ______ ______ ______ ______
Galveston _______ 47,000 37,000
M ob ile___________ 3,150 13,000 ______
M ontreal................ 30,659 680,524 210,323 318,492 82,786 1,200

Total week_____ 335,965 3,685,182 742,944 1,047,059 90,456 1 5 ,5 0 9
Week 1906_______ 387,731 4,444,691 666,452 1,664,177 26,072 74,477

a Receipts do not Include grain passing through New Orleans fo r foreign ports on
through bills of lading.

Total receipts at ports from Jan. 1 to Aug. 24 compare as 
follows for four years:

Receipts of—  1907.
F lou r__________________ bbls. 12,118,597

Wheat________
Corn..................
Oats________
Barley _____
R y e ................

________ bush. 62,689,637
______________  70,755,657
______________  35,456,073
______________  3,295,633
______________  1,287,785

1906.
10,564,182

57,065,189
73,337,762
49,980,665
7,605,573

943,255

1905.
6,779,621

17,019,210
69,558.532
33,420,754
4,653,296

251,599

1904.
11,519,824

29,931.514
36,900,944
28,317,920

2,067,957
545,282

Total grain ..................... ..
The exports from 

ending Aug. 24 1907
Wheat,

Exports from—  bush.
New York .............. 381,903
Portland............... 112,000
B oston __________ 457,356
Philadelphia------  330,180
Baltimore_______  204,000
Newport News___ 48,000
New O rleans____ 72,000
Charleston---------- --------
Norfolk..................
Galveston_______  109,038
Mobile....................................-
Montreal________  526,443

.173,484,785 188,932,444 125,503,391 97,763,617 
the several seaboard ports for the week 
are shown in the annexed statement:

Corn,
bmh.

377,546

" 6 ,850 
136,321 
135,556

71,039

Flour,
bbls.

56,137
321

26,039
29,521

7,930
14,284
6,683

Oats,
bush.

24,076
21,595

Rye,
bush.

21,595

Barley,
bush.

Peas,
bush.

825

" " 1 2 0  

"V, 420

: : : : :
- - - - - ■ " 3 6

24,920
13,000

190,999

3,322
1,950
3,150

10,535 102.855

..........
: : : : :

Total week____2,240,920
Week 1906 ............ 2,060,511

956,231 159,872 
384,420 192,246

150,048 21,595 --------
426,986 24,994 31,557

855
2,191
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The destination of these exports for the week and 

July 1 1907 is as below:
----------Flour------------------------IF heal--------------------------- Corn-

Week
Exports }orweek and Aug.24. 

since July 1 to—  bbls.
United Kingdom___ 89,929
Continent__________ 23,763
So. &Cent. Amer___ 20,453
West Indies_______  24,801
Brit. No. A m .C o ls .. 767 
Other countries____  99

Since Since
July 1 Week July 1 

1907. Aug. 24. 1907. 
bbls. bush. bush. 

643,137 1,422,817 10,388,130 
388,331 818,103 3,583,178 

83,030 
4,900

115,362
210,217

10,223
98,694 17,720

Week 
Aug. 24.

bush.
540,825
352,282

26,156
29,260
6,850

858

Since 
July 1 

1907. 
bush. 

,899,465 
,093,466 

81,830 
367,950 

12,266 
5,244

Corn,
bush.

361,000

Oats,
bush.

188,000

Rye,
bush.

166,000

200,000
275.000
988.000
140.000
108.000 
94,000

VoV.ooo

9.000
74.000
45.000
50.000

285,666
3.000

41.000

2,666

* 7~666 

112,666

154,660 153,666 io",66o
108,666 18,000 17,000

152,000 120,000 2i¥,666

101,000 47,000 1,000

956,231 11,460,221 
384,420 5,674,943

Barley,
bush.

10,000

85,000

28,000

Total...................... 159,872 1,465,964 2,240,920 14,076,958
Total 1906 ________ 192,246 1,322,643 2,060,511 10,494,271

The visible supply of grain, comprising the stocks in gran 
ary at the principal points of accumulation at lake and sea 
board ports Aug. 24 1907, was as follows:

Wheal, 
bush.

New York_____________  1,431,000
“  a floa t______  _________

B oston ....... ................... 565,000
Philadelphia ................ 966,000
Baltimore......... ............ .. 1,137,000
New O rleans__________ 169,000
Galveston_____________  554,000
M ontreal_____________  833,000
T o ro n to______________  _______
Buffalo ______________  1,809,000

a floa t______  _______
T o le d o _______ _____ 1,617,000

“  a flo a t______  _______
Detroit ....... .......... ........  328,000

“  a flo a t______  _______
Chicago _______________11,312,000

a floa t______  _______
Milwaukee......................  288,000

a floa t______  _______
Fort William__________ 3,083,000
Port Arthur___________  4,040,000
D ulu th ....... ................. 2,574,000

“  a floa t______  _______
Minneapolis __________10,224,000
St. L o u is . . . ..................  3,751,000

a floa t______  _______
Kansas City....... ............. 4,631,000
Peoria_________________ 3,000
Indianapolis................ .. 781,000
On Mississippi River___ _______
On Lakes_____________  912,000
On Canal and River___ 510,000

7,000

24.000

’  '27,000
73.000

160*,000 
118,000 
174,000

50.000

’  o4,666
63.000

" 55,666 
186,000
36.000

<,000

36,000
2,000

12,000
4,000

63,000

35.000
15.000

183,000
42,000

37,000
108,000

Total Aug. 24 1907.-51,518,000 
Total Aug. 17 1907_.50,953,000 
Total Aug. 25 1906.-31,229,000 
Total Aug. 26 1905. .12,912,000 
Total Aug. 27 1904.-11.988,000 
Total A u g .29 1903.-13,203,000

3.883.000
4.925.000
2.507.000
5.106.000
3.898.000
5.888.000

1,622,000
1.348.000
5.870.000 

10,374,000
6.329.000
6.996.000

593.000
600.000

1.357.000
852.000

1.004.000
568.000

249.000
363.000
846.000
737.000
814.000
689.000

T H E  D R Y  G O O D S T R A D E .
sNew York, Friday Night, August 30 1907.

The principal activity in the cotton goods market during 
the past week has been among jobbers, who have been kept 
unusually busy by the large number of buyers at present in 
the market. These have been operating in a manner that 
suggests great confidence in the future, and purchases for 
fall have been on a very heavy scale. A t first hands the 
week’s business has been light, and commission agents have 
had a welcome period of quiet after the heavy business trans­
acted during the past few months. There have been some 
inquiries, however, for goods for near-by shipment, and where 
these have been available buyers have been perfectly willing 
to pay sellers’ full asking prices; in the majority of cases, 
however, seekers after such goods have met with disappoint­
ment, as few have any for sale. The whole tone of the 
market remains very firm, and the scarcity of supplies is 
likely to become even more accentuated as a result of the 
general shutting down of New England mills during the past 
week to enable the operatives to take a week’s vacation prior 
to Labor Day. While this will permit of necessary repairs 
being made, it will cause manufacturers to fall still farther 
behind with their deliveries and add to the strength of the 
statistical situation. While business at first hands has 
fallen off temporarily, it is generally thought that there will 
be some good re-ordering after the coming holiday, and the 
whole market continues in a very strong position with no 
signs of weakening. Export business is very dull, with few 
inquiries and still less business. There has been some re­
ordering of men’s wear low-grade woolen and worsted goods 
during the week, and a fair amount of activity has been dis­
played in the dress goods market.

DOMESTIC COTTON GOODS.— The exports of cotton 
goods from this port for the week ending Aug. 24 were 1,254 
packages, valued at $106,980, their destination being to the 
points specified in the tables below:

---------1907---------
Since

New York to August 24—  Week.
G reat B rita in_____________________________  4

..........................................  3O ther E u rop e____________________________
C h in a_________________________ ____________ ______
I n d i a ______________________________________  2
A ra b ia _____________________________________ ______
A f r i c a _____________________________________  7
W est I n d ie s _______________________________ 382
M e x i c o ____________________________________  84
Central A m erica___________________________ 119
South  A m erica____________________________  281
O ther c o u n tr ie s ___________________________  372

Jan. 1. 
1,202 

968 
15,216 

5,617 
23,333 

3,715 
15,056 

1,627 
9,519 

30,809 
19,353

Week.
45

10

” 40
783

6
261

1,524
179

1906---------
Since 

Jan. 1.
919

1,062
75,801

6,700
31,288

7,281
17,522

1,452
10,075
36,621
11,301

T o t a l . ................................................................ 1,254 126,415 2,848 200,022
The value of these New York exports since January 1 has 

been $7,388,413 in 1907, against $11,423,766 in 1906.
While buying of heavy brown drills and sheetings has not 

been active during the week, the condition of the market 
is such that prices have held very firm. Mills are well sold 
ahead and spot supplies are scarce. Medium and light-weight 
sheetings have been in fair request for near-by shipments, 
but few are available, and in these as in other lines there has

been considerable trading between second-hands. Bleached 
goods continue exceptionally firm, and prominent lines are 
not to be bought except “ at value.”  Where possible, buyers 
are substituting low-count goods, which are consequently 
very firmly held. Wide sheetings, sheets and pillow cases 
have been quiet and unchanged. Manufacturers of coarse, 
colored cotton goods are favorably situated in the matter 
of forward sales, and with a strong raw material market 
prices show a hardening tendency. Linings have been 
moderately active at the recent advances. Napped goods 
are particularly scarce for near-by delivery and are firmly 
held. Prints continue active, and sales during the week 
have been fully up to the recent big average. Announce­
ment of a further advance in price is expected shortly. 
Ginghams are very strong and future sales have been heavy. 
Print cloths have been quiet, principally owing to the fact 
that manufacturers have no goods to offerf or near-by ship­
ment and buyers are well covered ahead. Prices, howfcver, 
continue very strong.

WOOLEN GOODS.— Sellers have been somewhat sur­
prised during the week to find a revival of interest among 
buyers in the men’s wear woolen and worsted goods market, 
as they were anticipating a quiet "between seasons” period. 
There has, however, been some fair buying during the week 
of low-grade lines, and sentiment, in consequence, has be­
come more cheerful. It was known, of course, that buyers 
would have to come into the market later on and operate 
with a good deal of freedom, owing to the smallness of initial 
ordering; but it was hardly expected that this purchasing 
would make itself felt for some time to come, and its appear­
ance therefore has been all the more welcome. There is 
little new business in heavy-weights, but manufacturers are 
busy trying to keep up their deliveries, and not always with 
success. Complaints of slow deliveries are frequent, and 
are mainly due to the inability of the manufacturer to secure 
yarns from the spinner. There has been little change in the 
character of business in the dress goods market during the 
week, but buying has been on a moderately active scale, 
and the situation generally is regarded as satisfactory. It 
is becoming more and more evident that plain staple goods 
will largely predominate this season and that fancies will be 
comparatively quiet. The number of lines of fancies already 
shown has been unusually small, and the season is already 
pretty well advanced. Prices are very firm, and further 
advances would not be surprising.

FOREIGN D RY  GOODS.— Imported woolen and worsted 
dress goods are quiet and without particular feature. Silks 
are quiet with buyers still hesitating. Ribbons have been 
in good demand. Linens continue very strong with buyers 
complaining of slow deliveries. Burlaps are slightly firmer. 
Importations and Warehouse Withdrawals of Dry Goods.

The importations and warehouse withdrawals of dry goods 
at this port for the week ending Aug. 24 1907 and since 
Jan. 1 1907, and for the corresponding periods of last year, 
are as follows:

IM
P

O
R

TS 
E

N
T

E
R

E
D

 
FOR 

C
O

N
SU

M
PTIO

N
 

FOR 
TH

E 
W

E
E

K
 

AND 
SIN

CE 
JA

N
. 1 1907 

AND 
1906 

.
W

eek 
Ending 

W
eek 

E
nding

A
ug. 

24 
1907. 

Since 
Jam

.l 
1907. 

A
ug. 

25 
1906. 

Since Jan. 
1 

1906.
P

kgs. 
V

alue. 
P

kgs. 
V

alue. 
P

kgs. 
V

alue. 
Pkgs. 

V
alue.

M
antt&

dsraea 
of— 

$ 
$ 

$ 
$

W
ool----------------------------- 

1,398 
387,228 34,999 

10,327,696 1,021 
286,317 

31,536 
9,732,248

Cotto* 
---------------------------------------------- 

2,946 
971,640 106,797 

34,195,098 2,361 
704,906 98,498 30,361,191

S
ilk

----------- 
1,830 

9 
80,731 60,695 

31,956,916 
1,612 

761,332 
49,249 25,001,029.

F
lax------------------------------- 

1,670 
432,518 60,979 

13,9f6,191 
1,517 

315,839 
61,896 

12,742,806
M

iscellaneous 
................ 

2,675 
434,161 126,960 

9,939,846 3,799 
398,598 

103,048 
8,346,874

Total 
....................................10,519 

3,206,278 
390,430 

100,369,747 
10,310 

2,466,992 
344,227 

86,184,148

W
A

R
E

H
O

U
S

E
 

W
IT

H
D

R
A

W
A

L
S

 
T

H
R

O
W

N
 

U
PON

 
TH

E 
M

A
R

K
E

T
.

M
anufactures 

of—
W

ool................................... 
454 

169,310 11,172 
3,582,182 

494 
154,817 

10,468 
3,377 

515
C

otton_____ 
709 

241,429 22,777 
7,320,318 

538 
167,675 

18,195 
5,624,769

S
ilk

............................................................. 
259 

139,366 7,932 
4,273,521 280 

136,052 
7,658 

4,363,98#
F

lax..................................................................................... 
540 

151,757 15,734 
3,882,682 386 

87,188 12,106 2,631,39
M

iscellan
eou

s________
_____________ 

2,755 
102,956 93,626 

2,434-,884 1,465 
61,960 166,603 

1,704,829

Total 
w

ithdraw
als____

 
4,717 

804,818 151,241 
21,493,587 

3,163 
607,692 

215,030 
17,702,49s

Entered 
for 

con
su

m
pton

.. 10,519 
3,206,678 

390,430 
100,375,747 

10,310 
2,466,992 

344,227 
6,184,148

Total 
m

arketed .............-..15,236 
4,011,096 

541,671 
121,869,334 

13,473 
3,074,684 

559,257 103,886,643
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M
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of—

W
o

o
l ........................................................... 

473 
153,185 11.663 

4,625;236 764 
238,862 13,091 

4,142,170
C

otton
........................................................ 

876 
301,104 24,309 

8,127,187 611 
187,508 

18,702 
5,844,549

S
ilk

____________________ 
283 

136 
700 8,925 

4,639,105 
182 

84,776 
7,779 

4 
402,241

F
lax............................................................. 

654 
161,647 17,507 

4,676,543 389 
90,544 

13,016 
2,969 

226
M

iscellan
eou

s_________ 
1,124 

81,993 77,943 
3,094,846 

783 
124,408 

133,872 
1,956,267

Total 
................................. 

3,410 
834,629 140,347 

25,162,917 2,729 
726,098 186,460 

19,314 
453

Entered 
for 

con
su

m
ptlu

n
__10,519 

3,206,278 
390,430 

100,375,747 
10,310 

2,466,992 
344,227 

86,184,148

Total 
im

ports...................13,929 
4,040,907 

530,777 
125,538,664 

13,039 
3,193,090 

530,687 105,498,601
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S t a t e  a t i b  C i t y  B e w u t w e k t .
N e w s  I t e m s .

New York City.— Aqueduct Contract Let.— The contract 
for the building of the Ashokan Dam, which is part of the 
new 161 million dollar aqueduct, has been awarded to Mac 
Arthur Bros. & Co., and Winston & Co., whose joint bid 
was $12,669,775. As stated in V. 84, p. 763, this aqueduct 
is for the purpose of bringing water to the city from the 
Catskills, in accordance with plans approved by  the Board 
of Estimate and Apportionment in October 1905.

B o n d  P r o p o s a l s  a n d  N e g o t i a t i o n s  tliis \r^ek
hare been as follows:

Allegheny County (P. 0 . Pittsburgh), Pa.— Bond Offering. 
— Proposals will be received until 12 m. Sept. 18 by F. P. 
Booth, County Comptroller, for SI,000,000 4% coup, bonds. 
Denomination $1,000. Interest semi-annually at the County 
Comptroller’s office. Maturity thirty years. Bonds are 
exempt from taxation. Certified check for 1% of bid, paya­
ble to the County Commissioners, is required.

Argentine School District (P.O. Kansas City), Wyandotte 
County, Kan.— Bond Sale.— We are advised that the $25,000 
5%  20-year high-school-building bonds voted by this district 
on June 8 have been sold to the State School Fund.

Asbury Park, Monmouth County, N. J .— Bond Sale.— On 
Aug. 19 $100,000 4 ^ %  30-year school-building bonds were 
awarded to Edmund Seymour & Co. of New York City at 
par and interest. Denomination $1,000.

Atchafalaya Basin Levee District, La.— Note Offering.—  
Proposals will be received until 12 m. Sept. 23 by Victor M. 
Lefebvre, President of the Atchafalaya Basin Levee Board, 
at the rooms of the Lafourche Basin Levee Board, Cotton 
Exchange Building, New Orleans, La., for $340,000 5%  
notes. Authority Section 2 of Act No. 9 of the Acts of Gen­
eral Assembly for the year 1900. Denomination $20,000. 
Date, day of acceptance of bid of successful bidder. Interest 
annual. Maturity one note yearly from 1911 to 1927 inclu­
sive. Certified check for $5,000 is required.

The official notice of this bond offering will be found among 
the advertisements elsewhere in this Department.

Barberton, Summit County, O.— Bond Sale.— On Aug. 26 
the two issues of 5% coupon storm-sewer and paving bonds, 
aggregating $12,158 05, described in V. 85, p. 481, were 
awarded to Hayden, Miller & Co. of Cleveland at 101.747. 
Following are the bids:
H ayden ,M iller& C o.,C lev -_$12 ,370  55| Breed & H arrison, C in___$12,323 55

Beaver City, Furnas County, Neb.— Bond Offering.— Pro­
posals will be received up to and including Sept. 20 by W . L. 
Leonard, City Clerk, for the $25,000 6% water-works bonds 
voted on Aug. 5. Denomination $500. Date, day of de­
livery. Interest payable at the Nebraska Fiscal Agency in 
New York City. Maturity twenty years, subject to call 
after five years.

Beltrami County (P. O. Bemidji), Minn.— Bond Sale.— We 
have just been advised that the $l(j0;000 5%  10-year funding 
bonds described in V. 85, p. 52, were awarded on July 9 to 
the Harris Trust & Savings Bank of Chicago at 100.94 and 
interest.

Big Horn County School District No. 6, W yo.— Bond Sale. 
— On Aug. 5 an issue of $7,500 10-year building bonds dated 
Aug. 1 1907 was awarded to the First National Bank of 
Laramie at par for 5 % s. Purchaser to furnish blank bonds. 
Denomination $500. Interest January and July.

Big River School District, Mendocino County, Cal.— Bond 
Sale.— On Aug. 6 an issue of $6,000 6% 12-year school- 
building bonds of this district, dated July 3 1907, was awarded 
to the Bank of Ukiah for $6,281 50, the price thus being 
104.691— a basis of about 5.463% . Denomination $500. 
Interest annual.

Blanchard School District (P. O. Blanchard), Page County, 
Iowa.— Bonds Not Sold.— No satisfactory bids have yet been 
received for $5,000 5%  building bonds offered on Aug. 1.

Booneville, Davis County, Ark.— Bonds Not Sold.—-No 
sale was made on Aug. 10 of the $20,000 4% building bonds 
offered on that day.

Bradley County (P. 0 . Cleveland), Tenn.— Bond Sale.—  
An issue of $25,000 5% coupon road-construction bonds of 
this county has been purchased by the Harris Trust & Sav­
ings Bank of Chicago. Denomination $1,000. Date July 1 
1907. Interest semi-annually at the Cleveland National 
Bank in Cleveland, Tenn. Maturity July 1 1937.

Brainerd, Crow Wing County, Minn.— Bond Sale.— On 
Aug. 19 the $39,000 5%  coupon funding bonds described in 
V. 85, p. 298, were awarded to the Trowbiidge & Niver Co. 
of Chicago at par and 6%  interest from date of bonds to day 
of delivery. Purchaser to pay cost of preparing bonds. A 
bid of $39,235 was also received from Emery, Andeison & 
Co. of Cleveland. Maturity $2,000 yearly on Aug. 15 from
1908 to 1916 inclusive and $21,000 on Aug. 15 1917.

Bryson City, Swain County, N. C.— Bond Offering.—  
Further details are at hand relative to the offering on Sept, '2 
of the $20,000 5% coupon water-works bonds mentioned in 
V. 85, p. 482. Proposals for these bonds will be received 
until 8 p. m . on that day by  L. Lee Marr, Mayor. Denomi­
nation $1,000. Date Sept. 1 1907. Interest semi-annually 
at the Chase National Bank of New York City. Maturity 
Sept. 1 1937. Certified check for 2% of bonds bid for, 
payable to L. Lee Marr, Mayor, is required. Bonded debt, 
this issue. Assessed valuation for 1907, $250,000.

Butler (Borough), Butler County, Pa.— Bonds Awarded in 
Part.— Of the $20,000 4%  coupon funding bonds mentioned 
in V. 85, p. 174, $11,000 have been sold to loca l’people at 
par.

Chelan County (Wash.) Union High School District No. 4.
— Bond Sale.— On Aug. 24 $8,000 school-building bonds 
were awarded to the State of Washington at par for 5s. 
Following are the bids:
State o f  W ash ington  (5 s )______$ 8 ,0 0 0 1 S. A . K ean , Ch icago (6 s )______ $8,004
W m .D .P erk in s& C oS ea tt. (5>S) 8,000]

Denomination $1,000. Date Aug. 24 1907. Interest 
annual. Maturity twenty years, subject to call after one 
year.

Chillicothe Independent School District (P. O. Chilli - 
cothe), Hardeman County, Texas.— Bond Offering.— Pro­
posals will be received until 12 m ., Sept. 5, by  L. W. Allred, 
Secretary Board of School Trustees, for the $15,000 5% 
coupon school-building bonds registered by the State Comp­
troller (V. 85, p. 482) on Aug. 16. Denomination $1,000. 
Date June 13 1907. Interest annually in Austin, Texas, 
New York and Fort Worth. Maturity twenty years, subject 
to call after ten years. Bonds are exempt from tax.

Christian County (P. O. Hopkinsville), K y.— Bond Sale.—  
On Aug. 6 $100,000 5% turnpike-extension bonds were 
awarded to Walter F. Garnett & Co. of Hopkinsville at 103 
and accrued interest. These bonds are authorized by a vote 
of 3,329 to 1,653 cast at election held Nov. 6 1900 under 
Section 4748B, Kentucky Statutes. Denomination $1,000. 
Date July 1 1907. Interest semi-annual. Maturity July 1 
1937, subject to call after July 1 1927. A like issue of bonds 
was awarded in June to E. H. Rollins & Sons of Chicago. 
If the above sale takes the place of the former one, we are 
not informed as to why the earlier sale failed of consum­
mation.

Cleveland Heights, Ohio.— Bond Offering.— Proposals 
will be received until 12 m. Sept. 10 by William G. Phare, 
Village Clerk, at the Fairmount Post Office in said village, 
or at his office, No. 204 American Trust Builidng, Cleveland, 
for the following bonds:
$20,466 4 X ’%  cou pon  Lee R oad  Im provem ent assessm ent b on d s. A u th or­

ity , S ection  1536-281, R ev ised Statutes. D enom ination  
$1,000, excep t one bond o f  $466. M aturity  on  O ct. 1 as 
follow s: $1,466 In 1908, $2,000 yearly from  1909 to  1916 
Inclusive and $3,000 In 1917.

$1,672 4 }■£ %  cou p on  Lee Road im p rovem en t (c ity 's  portion ) bonds.
A u th ority , Section  1536-213, R evised Statutes. D en om i­
nation  $500, excep t one bon d  o f  $172. M aturity  on  O ct. 1 
as fo llow s: $172 in 1911 and $500 In each  o f  the years 1913, 
1915 and 1917.

The above bonds will be dated the day of sale. Interest 
April 1 and Oct. 1 at the Village Treasurer’s office. Cer­
tified check for 10% of bonds bid for, payable to tho. Village 
Treasurer, is required. Purchaser to pay accrued interest.

Columbia, Boone County, Mo.— No Bonds Issued.— We 
are informed that the $15,000 5% electric-light bonds re­
cently registered by the State Auditor (V. 85, p. 175) were 
not secuiities issued by this city.

Coulee Drainage District (P. O. Collinston), Morehouse 
Parish, La.— Bonds Not Yet Sold.— Up to Aug. 26 this 
district had not yet disposed of the $35,000 5% coupon 
drainage-eanal bonds offered but not sold on July 13. The 
Secretary of the district, Windsor Pipes, President of tho 
Bank of Collinston, informs us that he does not think it 
would be advisable to re-advertise these securities at this 
time, owing to the condition of the money market. The 
bonds are now being offered at private sale and are described 
in V. 85, p. 53.

Crawford County (P. O. Bucyras), Ohio.— Bond Offering. 
— Proposals will be received until 12 m. Sept. 6 by J. I. 
Smith, County Auditor, for $50,000 5% coupon Road Dis­
trict No. 1 bonds. Authority, Section 4757-16, Revised 
Statutes. Denomination $1,000. Date Oct. 1 1907. In ­
terest semi-annually at the County Treasurer’s office in 
Bucyrus. Maturity on Aug. 1 as follows: $17,000 in 1919, 
$17,000 in 1920 and $16,000 in 1921. Cash deposit of $300 
is required.

De Leon, Comanche County, Texas.— Bond Sale.— This 
city has awarded the $6,500 5% 10-40-year (optional) 
water-works bonds registered by the State Comptroller on 
July 17 (V. 85, p. 238) to H. N. Swain of Dallas at 103. 
Denomination $500. Date Jan. 2 1907. Interest semi­
annual.

Des Moines, Polk County, Iowa.— Price Paid for Bonds.—  
We are informed by Emery, Anderson & Co. of Cleveland 
that the $78,000 4J^% registered eity-hall-site bonds were 
awarded to them on July 18 (V. 85, p. 299) “ at a premium 
of $1,000, accrued interest and blank bonds” — not par, 
as we were at first erroneously advised by one of the city 
officials.
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Door County (P. 0 . Sturgeon Bay), W is.— Bond Sale.— On 

Aug. 1 the $18,000 11-19-year (serial) coupon jail-building 
bonds dated Sept. 1 1907 and described in V. 85, p. 238, 
were awarded to Rudolph Kleybolte & Co. of Chicago at 
104.611 for 5s— a basis of about 4.572% .

Edwards County (P. O. Kinsley), Kan.— Bond Sale.—  
This county on July 27 awarded an issue of $20,000 5% 
bridge-building bonds to the Kansas State School Fund at 
par. Denomination $1,000. Date July 1 1907. Interest 
semi-annual. Maturity July 1 1922, subject to call at any 
time.

Essex County (P. O. Salem), M ass.— Note Offering.— Pro­
posals will be received until 11 a. m. Sept. 3 by Moody Kim ­
ball and James C. Poor, County Commissioners, for the dis­
count of $125,000 bridge-building notes. Authority, Chap­
ter 371, Acts of 1903. Date Sept. 3 1907. Maturity March 
3 1908.

Exeter, Fillmore County, Neb.— Bond Sale.— We are ad­
vised that the $15,000 5% 5-20-year (optional) coupon 
funding bonds offered without success on July 15 (V. 85, 
p. 175) have been disposed of at private sale.

Fort Jennings Special School District (P. O. Fort Jen­
nings), Putnam County, Ohio.— Bonds Not Sold.— All bids 
received on Aug. 10 for the $10,000 5%  school-building 
bonds described in V. 85, p. 299, were rejected.

Fort Stockton Common School District No. 1 (P. O. Fort 
Stockton), Pecos County, Texas.—Bonds Not Sold.— No 
award was made on Aug. 15 of the $15,000 5% 15-20-year 
(optional) gold registered school-building bonds described in 
V. 85, p. 239.

Framingham, Middlesex County, M ass.— Bonds Not Sold. 
— No bids were received on Aug. 29 for the $30,000 4% 
coupon water bonds described in V. 85, p. 483.

Grand Marais, Cook County, Minn.— Bond Sale.— This 
town has awarded the $3,500 6%  10-year coupon funding 
bonds offered on July 29 (V. 85, p. 176) to Crawford Living­
stone of St. Paul at par.

Greenfield, Franklin County, M ass.— Bond Offering.— 
Proposals will be received until 12 m ., Sept. 4, by  William 
Blake Allen, Treasurer, for the following bonds:
$35 ,000 4 %  registered library  bond s. M aturity $5,000 on O ct. 15 1908, 

$10,000 on  O ct. 15 1909, $10,000 on  O ct. 15 1910, $5,000 on  
O ct. 15 1911, $5,000 on  O ct. 15 1912.

5 ,000 4 )4  %  registered park  b on d s. M aturity  O ct . 15 1914.
14,000 4V£ %  registered sch ool b on d s. M aturity  O ct. 15 1915.
■ The above bonds will be dated Oct. 15 1907. Interest 

semi-annually at the office of the Town Treasurer.
Halbur, Carroll County, Iow a.— Bond Sale.— We are ad­

vised under date of Aug. 22 that the $3,000 5^> 10-vear 
water-works bonds offered on Aug. 1 (V. 85, p. 239) have 
been disposed of.

Harris County (P.O. Houston), Texas.— Bonds Not Sold.—  
No bids were received on Aug. 12 for the $500,000 4% 10-40- 
year (optional) coupon road and bridge bonds described in 
V. 85, p. 300.

Horton School District (P. O. Horton), Brown County, 
Kansas.— Description of Bonds.— We are informed that the 
$12,000 5% school-buliding bonds recently awarded to the 
State School Fund at par (V. 85, p. 239), are dated Sept. 1 
1907. Denomination $500. Interest semi-annual. Ma­
turity twenty years, subject to call after ten years.

Huntingdon, Carroll County, Tenn.— Bond Offering.—  
Proposals will be received until Nov. 1 by  W . W . Murray, 
Mayor, for $10,000 6%  coupon street-improvement bonds. 
Denomination $500. Date Dec. 1 1907. Interest semi­
annually at the Bank of Huntingdon. Maturity Dec. 1 1927. 
Bonded debt at present, $18,000. No floating debt. As­
sessed valuation for 1907 is $437,000.

Huxley Independent School District (P. O. Huxley), Story 
County, Iowa.— Bond Sale.— On Aug. 10 the $5,800 5%  
coupon school-building bonds maturing part-yearly on June
1 from 1912 to 1916 inclusive, described in V. 85, p. 362, 
were awarded to Emery, Anderson <fc Co. of Cleveland at 
par.

Ishpeming, Marquette County, Mich.— Bond Sale.— This 
city has awarded $35,000 5% water-main and pump-house 
construction bonds offered on July 15 to Mason, Lewis & Co. 
of Chicago at 102.03 and accrued interest. The following 
bids were received:
M ason, L ew ls& C o., C h ic .a $ 3 5 ,710 5 0IS . A . K ean , C h ica g o_____ $35,070 00
O ’C onnor & K ahler, C h ic . «35 ,444  50 A . J. H ood  & C o ., D etroita35,05fi 00 
W . J. H ayes& S ons, C le . a35,351 3 1 1 A . B . L each  & C o .. C h ic . .a 3 5 ,025 00 
------------ | W m . G . M ather, C leve___ a34 ,300 00

a A n d accrued Interest.
Authority, Section 4, Chapter 10 of the City Charter, 

and election held June 21 1907. Date July 1 1907. De­
nomination not less than $500 or more than $1,000, as may 
be desired by the successful bidder. Interest annually in 
Chicago or New York. Maturity $2,500 yearlv from 1908 
to 1914 inclusive, $7,500 in 1915, $5,000 in' 1916 and $5,000 
in 1917.

Jackson, Jackson County, Mich.— Bond Sale.— We are ad­
vised that the issue of $115,000 4%  paving and sewer bonds 
offered on Aug. 5 has been awarded to the Jackson City 
Bank of Jackson at 101.50. Bonds are.dated Sept . 3 1907.

Jefferson County, (P. O. Charlestown) W . V a.— Bond 
Offering.— Proposals will be received until 10 a. m. Sept. 2 
by W F. Alexander, Clerk of County Court, for $76,700 4%

coupon refunding bonds. Denominations, 17 bonds of 
$100 each, 50 bonds of $500 each and 50 bonds of $1,000 
each. Date Oct. 1 1907. Interest semi-annual. Maturity 
Oct. 1 1940, subject to call after Oct. 1 1917. Bonds are 
exempt from taxation.

Kalamazoo, Kalamazoo County, Mich.— Bonds Awarded 
in Part.— Of the $70,000 4% street-improvement bonds and 
the $85,000 4% city-improvement bonds mentioned in V. 84, 
p. 1264, $40,000 of the former issue and $30,000 of the latter 
issue have been awarded to the Sinking Fund Commissioners.

King County (P. O. Guthrie), Texas.— Bond Sals.— This 
county has awarded the $1,575 4%  5-10-year (optional) 
bridge-repair bonds registered by the State Comptroller on 
June 25 (V. 85, p. 55) to the State School Fund at par.

Lafourche Basin Levee District, L a.— Note Offering.— 
Proposals will be received until 12 m. Sept. 23 by Victor 
Maurin, President of the Lafourche Basin Levee Board, 
Cotton Exchange Building, New Orleans, La., for $340,000 
5%  notes. Authority Section 2 of Act No. 9 of the Acts of 
the General Assembly of 1900. Denomination $20,000. 
Date, day of delivery. Interest annual. Maturity $20,000 
yeaily from 1911 to 1927 inclusive. Certified check for 
$5,000 is required.

The official notice of this bond offering will be found among 
the advertisements elsewhere in this Department.

Libertyvilie School District No. 70 (P. O. Liberfcyville), 
Lake County, 111.— Bonds Awarded in Part.— Of the $10,000 
4% school-building bonds, bids for which were rejected on 
July 25 (V. 85, p. 301), $3,000 have been sold to local in­
vestors at par.

Lorain Township (P. O. W orthington), M inn.— Bond 
Sale.— On Aug. 26 $1,850 10-year refunding bonds were 
awarded to G. W . Patterson for $1,887 50 (102.027) for 5s. 
Denominations: 4 bonds of $300 each and 2 bonds of $325 
each. Date Sept. 2 1907. Interest annual. Maturity 
Sept. 1 1917.

Mabton, Yakima County, W ash.— Bond Sale.— This town 
has awarded the $7,000 20-year coupon water-works bonds 
and the $7,000 15-year coupon funding bonds offered on 
Aug. 1 to the State of Washington at par for 5s. For de­
scription of these securities see V. 85, p. 240.

McMechen, Marshall County, W . Va .— Bond Election.— 
The election to vote on the question of issuing the $25,000 
5% sewerage bonds mentioned in V. 85, p. 301, will be held 
Sept. 5. Maturity from 1917 to 1937 inclusive.

Mamaroneck, Westchester County, N. Y . — Bond Sale.—  
On Aug. 21 $100,000 sewer bonds were awarded to Rudolph 
Kleybolte & Co. of New York City at 100.215 for 4.60s. 
The following bids were received:
R u d olp h  K leyb o lte  & C o ., N ew  Y ork  (fo r  4 .6 0 s )________________ $100,215 00
A . B. L each  & C o., N ew  Y ork  (for  4 .7 0 s )_______________________  100,245 00
O 'C on nor & K a ’nler, N ew  Y ork  (for  4 .7 0 s )_____ _________________  100.237 50
N. W . H arris & C o ., N ew  Y o rk  (for  4 .8 7 5 s )____________________  100,018 00

Denomination $1,000. Date Sept. 1 1907. Interest 
semi-annual. Maturity $4,000 yearly on Sept. 1 from 1912 
to 1936 inclusive.

Marion County (P. O. Marion), Ohio.— Bond Sale.— On 
Aug. 10 this county awarded $5,700 5% turnpike assessment 
bonds to W . H . Harkness of Marion at 101. Denomination 
from $220 to $450. Date Sept. 1 1907. Interest semi­
annual. Maturity one bond every six months.

Marseilles School District No. 155 (P. O. Marseilles), La 
Salle County, 111.— Bonds Not Sold.— No sale was made on 
Aug. 26 of the $15,000 4% 8-22-year (serial) school-building 
bonds, a description of which was given in V. 85, p. 427.

Marshall, Harrison County, Texas.— Bond Offering.— 'This 
city will offer at public auction at 4 p. m ., Sept. 10, $60,000 
5% 10-40-year sidewalk-paving bonds dated April 1 1907. 
Interest January and July at the Hanover National Bank 
in New York City. Successful bidder will be required to 
deposit a check for $1,000, certified by any bank in Marshall 
and made payable to H. S. Rice, City Secretary.

Massey, Ont.— Debenture Offering.— Proposals will be re­
ceived until 5 p. m ., Sept. 15 (this date falls on Sunday, 
but is so given in the official advertisement), by  Robert 
Wright, Town Clerk, for $10,000 5%  debentures. Interest 
annual. Maturity part yearly for twenty years.

Matawan Township School District (P. O. Matawan), 
N. J.— Bonds Not Sold.— No bids were received on Aug. 20 
for $16,000 4 ^ %  school bonds offered on that day. De­
nomination $500. Interest semi-annually at the Farmers’ 
& Merchants’ Bank at Matawan. Maturity $1,000 yearly 
on May 1 from 1915 to 1930 inclusive.

Menominee County (P. O. Menominee), Mich.— Bond Offer­
ing.— J. C. Guay, County Treasurer, is offering for sale the 
$20,000 43^% agricultural-school-building bonds voted on 
May 20. See V. 84, p. 1264. Denomination $500. Interest 
annually on April 1 at the County Treasurer’s office. Ma­
turity April 1 1922.

M'idletown, Butler County, Ohio. —Bond Sale — On Aug. 
26 the $1,219 40 4% 1-10-year (serial) coupon Woodside 
Avenue improvement assessment bonds described in V. 85, 
p. 383, were awarded to the Merchants National Bank of 
Middletown for $1,220 40 (100.081) and accrued interest.
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Bond Offering.— Proposals will be received until 12 in. 
Sept. 16 by N. G. Oglesby, City Auditor, for $1,407 60 4% 
East Third Street improvement assessment bonds. Author­
ity Section 75, Ohio Municipal Code. Denomination $140 76 
Date Aug. 29 1907. Interest semi-annually at the National 
Park Bank, New York City. Maturity $140 76 yearly on 
Aug. 29 from 1908 to 1917 inclusive. Certified check for 
$75 is required. Purchaser to pay accrued interest.

Mercer County (P. O. Celina), Ohio.— Bond Offering.—
Proposals will be received until 10 a. m. Sept. 21 by T. A .
Weis, County Auditor, for the following bonds:
$12,500 4 %  cou pon  Sm ith R oa d  p ik e-im provem ent b on d s. M aturity 

on O ct. 1 as fo llow s: $1,000 yearly  from  1908 to  1912 in- 
W" '*'* elusive and  $1,500 yearly  from  1913 to  1917 inclusive.
r 14,000 4 }4 %  coupon  R om ei and  Jones R oa d  p ike-im provem ent bon d s. 

j , ,  M aturity  on O ct. 1 as fo llow s: $1,000 in 1908, $1,000 In 1909
and $1,500 yearly  from  1910 to  1917 inclusive

8,000 4 M %  cou pon  K eoppel R oa d  pike-im provem ent bon d s. M aturity 
on O ct. 1 as fo llow s: $500 yearly  from  1908 to  1911 inclusive 

‘ and  $1,000 yearly  from  1912 to  1917 inclusive.
7 ,500 %  cou pon  N ow  R oa d  p ike-im provem ent bond s. M aturity 

on O ct. 1 as follow s: $500 yearly  from  1908 to  1912 inclusive
* and $1,000 yearly  from  1913 to  1917 inclusive.

28,500 4^2 %  cou pon  F elver R oa d  p ike-im provem ent bond s. M aturity 
on O ct. 1 as follow s: $2,500 yearly  from  1908 to  1910 in ­
clusive and $.3,000 yearly  from  1911 to  1917 inclusive.

22,000 4 }4 %  cou pon  W ill R oa d  p ike-im provem ent bond s. M aturity 
$1,000 each six  m onths from  A pril 1 1908 to  A p ril 1 1914 
inclusive, $1,500 on O ct. 1 1914 and $1,000 on A pril 1 and  
$1,500 on O ct. 1 in each  o f  the years 1915, 1916 and 1917.

Authority, Title 7, Chapter 8, Revised Statutes, as 
amended. Denomination $500. Date Oct. 1 1907. Inter­
est semi-annual. A cash deposit of $100 is required with 
bids for each issue. Five of the above issues of bonds were 
offered without success as 4s on Aug. 17.

Mitchell, Scotts Bluff County, Neb,— Bond Offering.—  
Proposals will be received until 4 p. m ., Sept. 19, for $6,000 
6 %  water bonds. Denomination $500. Date June 1 1907. 
Interest annual. Maturity June 1 1928, subject to call after 
June 1 1912. Certified check for $300 is required. H . O. 
Eastman is Village Treasurer.

Monessen, Westmoreland County, Pa.— Bond Offering.— 
Proposals will be received until 11 a. m . Sept. 10 for $40,000 
43^% school bonds. Denomination $10,000. Date June 1 
1907. Maturity $10,000 on June 1 in the years 1922, 1927, 
1932 and 1937. Bonds are exempt from taxation. Certi­
fied check for $1,000 is required. J. M. Jamieson is Secre­
tary.

Monrovia School District (P. O. Monrovia), Los Angeles 
County, Cal.— Bonds Voted.— Reports state that an election 
held Aug. 19 to vote on the question of issuing $4,000 bonds 
resulted in favor of that proposition.

Moss Point, Jackson County, Miss.— Bond Offering.—  
Further details are at hand relative to the offering on Sept. 3 
of the $10,000 6%  coupon school-building bonds mentioned 
in V. 85, p. 484. Proposals will be received until 8 p. m. 
on that day by C. M. Fairley, City Clerk. Authority, 
Sections 3415-16-19-20, Mississippi Code 1906. Denomi­
nation $500. Date Aug. 1 1907. Interest annually on 
April 1 at Chicago or New York. Maturity one to twenty 
years. Bonds are exempt from all taxes. Certified check 
for $500, payable to the City Clerk, is required. Bonded 
debt at present, $10,000. Assessed valuation, $1,100,000.

Murray, Calloway County, Ky.— Bonds Not Sold.— No 
bids were received on Aug. 23 for the $19,500 4%  5-20-year 
(optional) coupon water-works and electric-light bonds 
described in V. 85, p. 301.

Nelsonville, Athens County, Ohio.— Bond Sale.— W e  are 
advised that the $12,500 4% general-improvement bonds 
offered but not sold on Juljr 22 (V. 85, p. 240) have been 
awarded at private sale to Kleybolte & Co. of Cincinnati.

Newark, Licking County, Ohio.— Bond Offering.— Pro­
posals will be received until 12 m. Sept. 9 by Frank T. 
Maurath, City Auditor, for the following bonds:
$ 5 ,0 0 0  4 K  %  cou p on  refunding bon d s. A u th ority , Section  2701, R e ­

vised Statutes. D enom ination  $500. D ate Sept. 1 1907. 
M aturity  $1,000 yearly  on  Sept. 1 from  1910 to  1914 inclusive. 

4 , 0 5 0  5 %  *ow pon street-im p rovem en t (c ity ’ s portion ) b on d s. A u th ority , 
Section  2703, 2707 and 2706 R evised  Statutes. D en om in a­
tion  $500, ex cep t one b on d  o f  $550. D ate July  1 1907. 
M aturity  $1,000 yearly  on  July  1 from  1908 to  1910 lncuslve 
and $1,050 on  Ju ly  1 1911.

Interest semi-annually at the office of the Sinking Fund 
Trustees in Newark. Certified check for 5% of bonds bid 
for, payable to the City Treasurer, is required. Purchaser 
to pay accrued interest.,

New Bremen, Auglaize County, Ohio.— Bond Sale.— This 
city has awarded the four issues of 5%  coupon street-improve- 
ment bonds offered on Aug. 1 and Aug. 5 to the First City 
Bank of New Bremen as follows: $5,500 Washington Street 
(village’s portion) bonds for $5,710, the price thus being 
103.818; $1,000 Main Street (village’s portion) bonds and 
$1,000 Monroe Street (village’s portion) bonds at 101.9485 
and $1,000 First Street (village’s portion) bonds at 101.095. 
For description of these securities see V. 85, p. 177 and 117.

New Haven, Fayette County, Pa.— Bonds Not Sold.— Up 
to Aug. 24 no award had yet been made of the $11,500 4 ^ %  
gold coupon refunding bonds offered on Aug. 5. See V. 85, 
p. 301, for description of these securities.

New York City .— Bond Offering.— Proposals will be re­
ceived until 2 p .  m. Sept. 10 by Herman A. Metz, City 
Comptroller, for $40,000,000 4Y%% gold registered or coupon 
corporate stock and bonds as follows:

$26 ,000 ,000 4 H %  corporate  stock  for  various m unicipa l purposes, m aturing 
M ay 1 1957.

7 .000.000 4 %  corporate  stock  for  w ater su pp ly , m aturing M ay 1 1957.
2 .000.000 414 %  corporate  stock  fo r  the con stru ction  o f  the R a p id  T ran sit

R a ilroad . M aturity  M ay 1 1957.
5.000.000 4)4  %  assessm ent bon d s, m aturing M ay 1 1917.
The above bonds are exempt from all taxation save for 

State purposes. Interest May 1 and November 1.
Bonds or stock issued in coupon form can be converted 

at any time into registered bonds or stock and bonds, or 
stock issued in registered form can be converted at any 
time into coupon bonds or stock in denomination of $1,000.

Either money or a certified check drawn to the order of 
the City Comptroller for 2%  of the par value of the stock or 
bonds bid for must accompany proposals.

Chapter 274 of the Laws of 1904, which applies to the sale 
of bonds of the City of New York, provides that “ all-or- 
none”  bids cannot be considered by the Comptroller unless 
the bidder offering to purchase “ all or none”  of the bonds 
offered for sale shall also offer to purchase “ all or any part”  
thereof.

The official notice of this bond offering will be found among 
the advertisements elsewhere in this Department.

Norfolk, Norfolk County, Va.— Bond Election. —  Local 
papers state that an election will be held in September to 
vote on the question of issuing $100,000 city-hall and audi­
torium and market bonds.

Norristown, Montgomery County, Pa,— Bond Election.—  
On Nov. 5 the electors of this borough will vote on a propo­
sition to issue $300,000 bonds for the payment of the floating 
debt, construction of sewers and roadways, enlargement 
and extension of municipal electric plant, improvement of 
park and other municipal purposes.

Nutwood Drainage and Levee District, Jersey and Greene 
Counties, 111.— Bond Sale.— An issue of $250,000 6% bonds 
of this district has been purchased by Farson, Son & Co. of 
Chicago. Denominations $500 and $1,000. Date Aug. 1 
1907. Interest semi-annual. Maturity on Aug. 1 as follows: 
$11,000 in 1913, $11,000 in 1914, $12,000 in 1915, $13,000 in 
each of the years 1916, 1917, 1918 and 1919, $13,500 yearly 
from 1920 to 1930 inclusive, and $15,500 in 1931. Total 
debt, this issue.

Olean Union Free School District No. 1 (P. O. Olean), 
Cattaraugus County, N. Y .— Bond Sale.— On Aug. 27 the 
$28,000 4J^% 13-22-year (serial) coupon or registered East 
Olean school-building and site-purchase bonds described 
in V. 85, p. 363, were awarded to the Order of Golden Seal, 
Roxbury, N. Y .

Oneida County (P. O. Utica), N. Y .— Bond Offering.— Pro­
posals will be received until Sept. 12 by  Henry W . Roberts, 
County Treasurer, for the $55,000 3)^%  court-house bonds, 
mention of which was made in V. 85, p. 428. Denomination 
$1,000. Interest Feb. 1 and Aug. 1. Maturity $5,000 
yearly on Feb. 1 from 1908 to 1918 inclusive.

Oxford, Furnas County, Neb.— Description of Bonds.—  
We are advised that the $15,000 5% 5-20-year (optional) 
gold coupon water-works bonds awarded on July 31 to the 
National Construction Co. of South Bend at par (V. 85., 
p. 485), are dated July 31 1907. Denomination $500. 
Interest annually on Jan. 1.

Park City School District No. 5 (P. O. Park City), Yellow­
stone County, Mont,— Bond Sale.— We have just been ad­
vised that the $15,000 10-20-year (optional) coupon school- 
house bonds offered on July 26 (V. 85, p. 117) were awarded 
to the State of Montana at par for 4 ^ s .

Passaic County (P. O. Paterson), N. J.— Bond Offering.—  
Proposals will be received until 2 p. m. Sept. 3 by  William 
T. Fanning, Chairman of Finance Committee of Board o f 
Chosen Freeholders, for the following bonds:
$70,000 4 H %  cou pon  bon d s for  the rebuild ing o f  Straight Street B ridge 

in the c ity  o f  P aterson  and fo r  one half o f  the costs  o f  re­
bu ild in g the W agaraw  Bridge ov er  the Passaic R iver  be­
tw een the counties o f  Bergen and Passaic. M aturity on 
Sept. 1 as fo llow s: $10,000 In each o f  the years 1914, 191* 
and 1916 and $40,000 in 1927.

20,000 4J4 %  cou p on  bonds for  the con stru ction  o f  a bridge betw een the 
counties o f  Bergen and Passa ic over the Passaic R iv er . M a­
turity  Sept. 1 1919.

Denomination $1,000. Date Sept. 2 1907. Interest 
semi-annually at the First National Bank of Paterson. 
Certified check for 1% of bid, payable to John L. Conklin, 
County Collector, is required. Bonds to be delivered on or 
before Oct. 1. Purchaser to pay accrued interest.

Penetanguishene, Ont.— Debentures Not Sold.— No sat's- 
factory bids were received on Aug. 20 for the $23,000 4J^% 
high-school debentures, the $15,000 4J^% public-school 
debentures and the $2,150 4%  cement-sidewTalk debentures 
described in V. 85, p. 428.

Petersburg School District (P. O. Petersburg), Pike 
County, Ind.— Bond Sale.— On Aug. 27 an issue of $4,000 
5% school bonds was awarded, it is stated, to Breed & 
Harrison of Cincinnati.

Philadelphia, Jefferson County, N. Y .— Bond Ojfbring.—  
Proposals will be received until 12 m . Sept. 2 by J. H. La 
Rue, Village President, for $6,000 coupon or registered 
electric-light bonds. Denomination $500. Date Sept. 15 
1907. Interest payable semi-annually at the Bank of Phila­
delphia, N. Y ., in New York exchange. Maturity $500
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yearly on Sept. 15 from 1912 to 1923 inclusive. These bonds 
were authorized by  a vote of 95 to 29 at election held Aug. 5.

Platteville, Grant County, W is.— Bond Offering.— Pro- ; 
posals will be received until 6 p. m ., Sept. 3, by  Phil. D. 
Hendershot, City Clerk, for $20,000 4 Yi°7o coupon sewerage 
bonds. Denomination $1,000. Interest March 15 and 
Sept. 15 at the Commercial National Bank in Chicago. 
Maturity twenty years. Bonded debt, including this issue, 
$46,000. Assessed valuation, $2,830,376. These securities 
take the place of the $20,000 4% sewerage bonds awarded 
on July 10 to the Harris Trust & Savings Bank of Chicago 
(V. 85, p. 178), which sale was never consummated.

Pontiac, Oakland County, Mich.-—Bond Sale.— On Aug. 
19 the $26,000 5%  paving bonds dated Aug. 5 1907 and 
described in V. 85, p. 428, were awarded to the American 
Savings Bank of Pontiac at 100.096 and accrued interest. 
Following are the bids:
A m erican  Sav . B k ., P on tla c .$ 2 6 ,0 2 5  | S. A . K ean , C h icago_________ $26,013 I

Maturity $5,000 yearly on Nov. 1 from 1908 to 1912 
inclusive and $1,000 Nov. 1 1913.

Preble County (P. O. Eaton), Ohio.— Bond Sale.— On 
Aug. 24 the two issues of 4%  ditch bonds, aggregating 
$5,100, described in V. 85, p. 429, were awarded to the 
Preble County National Bank of Eaton at par. A bid was 
also received from A. E. May.

Putnam County (P. O. Greencastle), Ind.—  Bond Sale.—  
The following bonds were disposed of on Aug. 8:
$30,200 4 } 4 %  m acadam -road  b on d s aw arded to  th e  F irst N ation a l B ank 

o f  G reencastle for  $30 ,505 , the price thus being 101.009. 
13,650 %  m acadam -road  bon d s aw arded to  the R oa ch d a le  B ank  o f  

R oa ch da le  for  $13,715 66, the price  thus being 100.481.
Denominations $205, $275, $210, $420, $300, $310 and 

.j472 50. Date Aug. 15 1907. Interest May 15 and Nov. 15. 
Maturity part each six months from May 15 1908 to Nov. 15 
1917 inclusive.

Putnam County (P. O. Ottawa), Ohio.— Bond Sale.— On 
Aug. 24 the six issues of 5%  road-improvement bonds aggre­
gating $60,500, described in V. 85, p. 364, were awarded to 
Hoehler & Cummings of Toledo at 104.309 and accrued int­
erest. The following bids were received:

H o e h le r*  C um m ings, T o l . $63,107 0 0 1W. J. H ayes & Sons, C lev_$ 6 1 ,698 00 
S ecurity Savings B ank & (O tis & H ou gh , C leve lan d . 60,655 00

T rust C o ., T o l e d o ______ 63,007 00 S. A . K ean , C h icago______ 60,601 50
I R . K leyb o lte  & C o . , C in e . 62,702 50 | D enison & F arn sw orth , 
i H ayd en ,M iller& C o., C le v . 62,537 50 j C le v e la n d .._____________ *26,068 00

*F or  $25,000 Joseph C ox  Stone R o a d  bon d s.
Redondo, Los Angeles County, Cal.— Bond Sale.— On 

Aug. 19 the $30,000 5% 15-year city-hall bonds voted on 
Aug. 5 (V. 85, p. 429) were awarded, it is stated, to J. G 
Adams & Co. at private sale.

Republic Township School District (P. O. Republic), 
Marquette County, Mich.— Bond Sale.— On Aug. 1 the 
$30,000 5% coupon high-school-building bonds described in 
V. 85, p. 241, were awarded to the Commercial Bank o f 
Iron Mountain at 101. Interest annually on March 1 at the 
First National Bank of Chicago. Maturity $2,000 yearly 
on March 1 from 1908 to 1922 inclusive.

Richmond (P. O. Torah), Stearns County, Minn.— Bond 
Offering.— Proposals will be received until 7 p. m . to-day 
(Aug. 31) by  the Village Council for the $8,000 6% water- 
works-and-sewerage-system-construction bonds voted on 
July 24. Denomination $500. Date July 15 1907. Interest 
semi-annual. Maturity on July 15 as follows: $1,500 in each 
of the years 1913, 1915 and 1917 and $3,500 in 1919. John 
Gertken is Village President and Jos. Vogt is Village Re­
corder.

Roane County (P. O. Kingston), Tenn.— Bonds Not Sold. 
— Up to Aug. 26 no award had yet been made of the $60,000 
5% 5-20-year (optional) coupon refunding bonds offered on 
Aug. 5. For description see V. 85, p. 302.

Rome Special School District of Green Township, Adams 
County, Ohio.— Bond Offering.— Proposals will be received 
until 12 m. Sept. 15 (this date falls on Sunday but is so 
given in the official advertisement) by  A. S. Wamsley, Clerk 
Board of Education (P. O. Stout) for $1,000 6% bonds. 
Authority Section 3994 of the General Statutes. Denomina­
tion $100. Interest annual. Maturity $100 yearly on 
Sept. 15 from 1908 to 1917 inclusive. g

Sag Harbor School District No. 11 of the^Town of South­
ampton (P. O. Sag Harbor), Suffolk County, N. Y .— Bond 

: Offering.— Proposals will be received until$|12 m .$Sept. 4

N E W  LOANS.
# 2 5 ,0 0 0

SCHOOL DISTRICT No. 32,
HARTSVILLE, S. C.

5% NON-TAXABLF COUPON B O N O S .
Sealed proposals will be received  b y  the Board 

o f  Trustees o f  School D istrict N o. 32, embracing- 
the tow n  o f  H artsvllle , S. C ., until 12 o 'c lo ck  
n oon  o f  the 20th day  o f  Septem ber 1907 for  the 
purchase o f  T w en ty -F ive  T h ousand D ollars 
five per cent n on -taxab le  cou p on  bond s, to  be 
d ated  July  1st, 1907, and paya b le  20 years after 
d ate . Interest paya b le  January th e  1st and 
July  the 1st o f  each year at the Bank o f  H arts- 
v ille , H artsvllle , S. C. The purpose o f  this 
issue o f  bon d s Is to  m eet the cost o f  constructing 
and equ ipping a new  school bu ilding in the said 
tow n  for the use o f  the said school d istrict.

Certified check  for  $1,000 00. paya b le  to  the 
order o f  M. S. M cK in n on , C hairm an, to  a c co m ­
p an y  all b ids and to  be forfe ited  in case o f  failure 
o f  purchaser to  com p ly  w ith  his b id . N o bids lor  
less than par and accrued interest w ill be  con ­
sidered, and each bid  m ust include expenses o f  
lithographin g and Issuance o f  bonds and all other 
expenses.

R igh t reserved to  re ject any  or all b ids.
A ddress all bids to  "B o a rd  o f  Trustees School 

D istrict N o. 32, H artsvllle , S. C .,”  and endorse 
p lainly on the en velope the w ords "B id  for  bonds.

F or  further Inform ation app ly  to  the Chairm an.
M. S M cK IN N O N , Chairm an.

J. E . M IL L E R . \
J . J . L A W T O N , ]  Trustees.

M U N IC IP A L
AND

Public Service Corporation 
BONDS.

E. H R O LL IN S  & SONS.
B O S T O N

Denver. Chicago. Sun Francbco

Albert Kleyboite & C o .,
409 W aln n t Street, 

CINCINNATI, O.

Municipal, 
County, State,

[and H igh-Grade Public Service 
Securities

Correspondence Solicited

N E W  LOANS.

$ 4 0 , 0 0 0 , 0 0 0

NEW YORK CITY
Four end One-half (45496) Per Cent, 

fiOLD TAX EXEMPT STOCK AND BONDS
Issued in Coupon or Registered Form, 
Interchangeable at will after Purchase.

To be Sold Tuesday, Sept. 10, 1907
At 2 o’clock P. M.

AS FOLLOWS:

$35,000,000 Corporate Stock, Payable May I, 1957 
$5,000,600 Assessment Bonds, Payable May 1 , 1917

EXEM PT FROM TAXATION, EXCEPT FOR STATE  PURPOSES

THESE STOCKS AND BONDS ARE 
LEGAL INVESTMENTS FOR TRUST FUNDS.

Send b ids in a sealed  en ve lop e , en closed  in  the addressed  en ve lop e . A D E P O SIT  O F 
T W O  P E R  C E N T  O F P A R  V A L U E  M UST A C C O M P A N Y  BID . Such dep osit  m u st be in 
m oney  or  certified  ch eck  upon a so lv en t ^Banking C orporation . F or fu ller  in fo rm a tion  se* 
“ C ity  R e co rd ,”  p u b lish ed  at R oom  No. 2, C ity  H all, N ew  Y ork .

Consult any Bank or Trust Com pany, or address

HERM AN A. M ETZ, Comptroller, City of New York
280 Broadw ay, N ew  York.

C. B. VAN NO STR A N D ,
36 W ALL 8TKKKT,

Investment Securities

TH E  SOUTH,
Property and Investments of every 

Kind in all Southern States. 
METROPOLITAN INVESTMENT CO.

G EO . a  KDWAHDS President, Charleston, 8 C..
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by Brinley D. Sleight, Clerk of Board of Education, for the 
$60,000 4% school-building bonds mentioned in V. 85, p. 
1071. Denomination $3,000. Date Oct. 1 1907; Interest 
payable annually at the Peconic Bank in Sag Harbor. Ma­
turity $3,000 yearly on Oct. 1 from 1908 to 1927 inclusive.

Saginaw, Saginaw County, Mich.— Bonds Awarded in 
Part.— Only part of the $20,000 4% 1-10-year (serial) sewer 
bonds described in V. 85, p. 485, was disposed of on Aug. 26. 
These were purchased by local investors.

St. Joseph, Berrien County, Mich.—  Bond Offering.— Pro­
posals will be received until 5 p . m .  Sept. 1 for $20,000 4J^% 
viaduct bonds. Authority, election held April 1 1907. 
Interest semi-annual. Certified check for $200 required.

Sault Ste. Marie, ChippeWa County, Mich.— Bond Offer- j 
ing.— Proposals will be received until 4 p. m ., Sept. 9, by  j 
Thos. Blain, City Recorder, for $15,000 4% 20-year fire- j 
department bonds. Denomination $1,000. Date Aug. 1 
1907. Interest semi-annual. Certified check for $500 
required.

San Antonio, Bexar County, Texas.— Bond Sale.— We are 
advised that the $150,000 4 20-40-year (optional) cou­
pon refunding bonds offered on Aug. 1 (V. 85, p. 242), were 
awarded to E. H. Rollins & Sons of Chicago at 100.276and 
interest. Bonds are dated Aug. 1 1907.

Sharon, Mercer County, Pa .— Bond Sale.— This borough 
has disposed of at par the $50,000 4%  10-20-year (optional) 
improvement bonds offered but not awarded on July 16. 
See V. 85, p. 242.

South Haven, Van Buren County, Mich.— Bond Offering. 
— This city is offering for sale the $2,500 power-house bonds 
voted on July 8. Denominations: $1,500 and $1,000. Date 
July 15 1907. Interest (rate not to exceed 5% ) payable 
Jan. 1 and July L a t the Hanover National Bank in New 
York City. Maturity $1,000 on Oct. 1 1912 and $1,500 on 
Oct. 1 1913.

Steuben County (P. O. Bath), N. Y .— Bond Sale.— On 
Aug. 29 the two issues of 5% registered court-house and 
jail-repair bonds, aggregating $50,000, described in V. 85, 
p. 430, were disposed of, it is stated, at 103.162. The 
$30,000 court-house bonds mature $5,000 yearly on May 1

from 1913 to 1918 inclusive, while the $20,000 jail-repair 
bonds mature $5,000 yearly on May 1 from 1908 to 1911 
inclusive.

Stow Township School District, Allegheny County, Pa.—
Bond Sale.— This district has awarded $50,000 5% school 
bonds to Lawrence Barnum & Co. of Philadelphia. Denomi­
nation $1,000. Date Aug. 1 1907. Interest semi-annual. 
Maturity part yearly to 1934.

Superior School District (P. O. Superior), Nuckolls 
County, Neb.— Bonds Not Sold.— No sale has yet been made 
of the $30,000 5% 10-20-year (optional) coupon high-school- 
building bonds offered on Aug. 1. See V. 85, p. 118, for 
description of these securities.

Syracuse, N. Y .— Bond Sale.— On Aug. 27 the $25,000 
4 /^%  1-20-year (serial) registered Salina School bonds, 
described in V. 85, p. 430, were awarded to the People’s 
Mutual Life Insurance Association and League at 102.50 
and accrued interest—a basis of about 4.204% .

Bonds Not Sold.— No bids were received on Aug. 27 for 
the $200,000 court-house, $160,000 local-improvement and 
$50,000 intercepting-sewer 4j^%  registered bonds described 
in V. 85. p. 430.

Tiffin, Seneca County, Ohio.— Bids Rejected.— All bids 
received on Aug. 29 for the $25,000 4% 15-year coupon re­
funding bonds described in V. 85, p. 430, were rejected.

Topeka, Kansas.— Bond Offering.— Proposals will be re­
ceived until 5 p. m. Sept. 9 by C. B. Burge, City Clerk, for 
$82,689 70 5% coupon improvement bonds. Maturity one- 
tenth yearly. Certified check for 10% of bid required.

Troy, N. Y .— Revenue Bond Offering.— Proposals were 
asked for up to 11 a. m. yesterday (Aug. 30) for $100,000 4% 
certificates. Date Aug. 30 1907. Maturity Oct. 19 1907. 
The result of this offering was not known to us at the hour of 
going to press.

Bond Offering.— Proposals will be received until 11 a. m. 
Sept. 3 by Hiram W . Gardinier, City Comptroller, for the 
following bonds:
$56,230 16 4 %  1-20-year (serial) registered pu b lic-lm p rovem en t bon d s. 

D ate A u g . 15 1907. M aturity  A u ? . 15 1927.
74,718 71 4 %  l-2 0 -y e a r  (serial) registerd p u b lic -b u ild in g  bon d s. D ate 

A u g . 1 1907. M aturity  A u g . j l  <1927.

NfeW LOAMS
^ 3 4 0 , 0 0 < >

Atchafalaya Basin Levee District
N O T E S.

O F F IC E  B O A R D  O F  C O M M IS S IO N E R S  
A T C H A F A L A Y A  B A S IN  L E V E E  D IS T R IC T .

N ew  O rleans, L a .,  A u g . 22n d, 1907.
Notice to Capitalists and Investors 

f • Th e B oard  o f  Com m issioners o f  the A tch a fa laya  
Basin L evee  D istrict, in c on form ity  w ith  and b y  
a u th or ity  o f  S ection  2 o f  A c t  n u m ber 9 o f  the 
A cts  o f  the G eneral A ssem bly  o f  the State o f 
L ou isiana o f  the year 1900, w ill rece ive  sealed 
b ids or  proposa ls for  the purchase o f  the notes 
o f  said  B oa rd .

Said notes w ill be  seventeen  In n um ber; said 
notes w ill be o f  the d en om in ation  o f  $20,000 each , 
d a ted  u pon  the d a y  o f  the accep ta n ce  o f  the bid 
o f  the successfu l b idder, and w ill be  paya b le  
as fo llow s:
N ote  O N E  (1) w ill be p a ya b le  in 1911.

“  T W O  (2) w ill be p aya b le  In 1912.
“  T H R E E  (3) w ill be p aya b le  in 1913.

F O U R  (4) w ill be p aya b le  in 1914.
F IV E  (5) w ill be paya b le  In 1915.

•' S IX  (6) w ill be p a ya b le  in  1916.
"  S E V E N  (7) w ill be p a ya b le  in 1917.
“  E IG H T  (8) w ill be p a ya b le  In 1918.
“  N IN E  (9) w ill be p aya b le  in  1919.
“  T E N  (10) w ill be paya b le  in  1920.
“  E L E V E N  (11) w ill be p aya b le  in 1921.
•• T W E L V E  (12) w ill be  pa ya b le  in  1922.
“  T H IR T E E N  (13) w ill be  pa ya b le  in 1923.
“  F O U R T E E N  (14) w ill be p a ya b le  in 1924.
“  F IF T E E N  (15) w ill be pa ya b le  In 1925.
“  S IX T E E N  (16) w ill be p aya b le  in 1926.
“  S E V E N T E E N  (17) w ill be p a ya b le  In 1927.
Said notes w ill bear interest at the rate o f  5 %  

per annum  from  date  until p a id , interest paya b le  
ann ually  u pon  the date  o f  Issuance; said notes 
w ill be  sold  to  the person  or  persons offering the 
h ighest am ou n t o f  cash fo r  sam e. T h e bids m ust 
be  fo r  the entire Issue o f  seventeen  notes.

Said notes w ill be d elivered  u p on  the accep tan ce  
o f  the successfu l b id . Th e B oard reserves the 
right to  re ject any  and all b ids.

•Said n otes, principal and interest, are secured 
b y  the funds o f  the A tch a fa la ya  Basin L evee 
B oa rd , as p rov id ed  for  in S ection  2 o f  A ct  num ber 
9 o f  the A cts  o f  1900.

Sealed bids w ill be received  at the room s o f  
the L a fou rch e Basin L evee  B oa rd . C otton  E x ­
ch an ge  B u ild ing, N ew  O rleans, L a ., up  to  12 
o ’c lo ck  a. m ., Septem ber 23. 1907.

Said bids m ust be addressed to  the President 
o f  the A tch a fa laya  Basin L evee  B oa rd .

A ll bids m ust be accom p an ied  b y  a certified  
ch eck  fo r  $ 5 ,0 0 0  0 0 ,  w hich  w ill be held as security  
fo r  com p lian ce  w ith  the b id .

V IC T O R  M . L E F E B V R E ,
P resid en t.

M U N IC I P A L  A N D  R A I L R O A D
BONDS.

L IST OS  A P PL IC A T IO N .

SEA8O*TG00D & MATER,
mercantile Library B uilding, 

CINCINNATI.

HEW LOANS

Lafourche Basin Levee District
won s

O F F IC E  B O A R D  O F C O M M IS S IO N E R S  
L A F O U R C H E  B A S IN  L E V E E  D IS T R IC T .

N ew  O rleans, L a .,  A u g . 22n d, 1907.
Notice to Capitalists and Investors.

T h e B oard o f  Com m issioners o f  the L a fou rch e 
Basin L evee  D istrict , In c on fo rm ity  w ith  and 
b y  a u th ority  o f  S ection  2 o f  A ct num ber 9 o f  
the A cts  o f  the General A ssem bly  o f  the State o f  
L ou isiana o f  the year 1900, w ill receive sealed 
bids or proposa ls fo r  the purchase o f  the notes 
o f  said B oard .

Said notes w ill be seventeen  in num ber; said 
n otes w ill be  o f  the den om in ation  o f  $20,000 each , 
d a ted  upon  the d a y  o f  the a ccep tan ce  o f  the bid  
o f  the successfu l b id d er, and w ill be p aya b le  as 
fo llow s:
N ote  O N E  (1) w ill be p aya b le  in 1911.

T W O  (2) w ill be p aya b le  In 1912.
T H R E E  (3) w ill be paya b le  In 1913.
F O U R  (4) w ill be p aya b le  in  1914.
F IV E  (5) w ill be p aya b le  in 1915.
S IX  (6) w ill be p aya b le  in 1916.
S E V E N  (7) w ill be p aya b le  in 1917.

“  E IG H T  (8) w ill be p a ya b le  in 1918.
N IN E  (9) w ill be p aya b le  in  1919.
T E N  (10) w ill be p a ya b le  in 1920.
E L E V E N  (11) w ill be p a ya b le  In 1921.
T W E L V E  (12) w ill be p aya b le  in 1922.
T H IR T E E N  (13) w ill be p aya b le  In 1923.

“  F O U R T E E N  (14) w ill be p a ya b le  in 1924.
F IF T E E N  (15) will be p aya b le  In 1925.
S IX T E E N  (16) w ill be payable  in 1926.
S E V E N T E E N  (17) w ill be paya b le  in 1827.

Said n otes w ill.b ea r  Interest at the rate o f  5 %  
per annum  from  d ate  until p a id , interest paya b le  
ann ually  upon  the date  o f  issuance; said notes 
w ill be sold to  the person  o r  persons offering the 
highest a m ou n t o f  cash for  sam e. Th e bids 
m ust be fo r  the entire issue o f  seventeen  notes.

Said notes w ill be delivered  upon  the accep tan ce  
o f  the successfu l b id . The B oard reserves the 
right to  re ject any  and all b ids.

Said notes, principa l and interest, are secured 
b y  the funds o f  the L a fou rch e Basin Levee 
B oa rd , as p rov id ed  for  In S ection  2 o f  A ct  num ber 
9 o f  the A cts  o f  1900.

Sealed bids w ill be received  at the room s o f  
the L a fou rch e Basin L evee  B oa rd , C otton  E x ­
change B u ild in g , N ew  O rleans, L a ., up  to  12 
o ’c lo ck  a . m ., Septem ber 23, 1907.

Said bids m ust be addressed to  the President 
o f  the L a fou rch e Basin L evee  B oard .

A ll b ids m ust be accom pan ied  b y  a certified  
ch eck  for  $5,000 00, w hich  w ill be held as security  
fo r  com p lian ce  w ith  the b id .

V IC T O R  M A U R IN ,
P resident.

N E W  L O ANS.  
# 1 ,0 5 3 .6 5 3 .0  1

C I T Y  O F  O T T A W A
O E3EN T U R - S

Tenders addressed to  the undersigned , and 
m arked 'T en der fo r  D ebentures, ’ w ill be received  
b y  the C orporation  o f  the C ity o f  O ttaw a at the 
o ffice  o f  the C ity  Clerk until W edn esda y  the 
11T H  D A Y  O F S E P T E M B E R , 1907, a t 4 p . m .. 
fo r  the purchase o f  deben tu res to  the am ou n t o f  
$1 ,052 ,653 .61 .

4y$ P E R  C E N T  D E B E N T U R E S .
80-year deben tu res to  the am ou n t o f  $477,000 (H) 

4 P E R  C E N T  D E B E N T U R E S .
10-year deben tu res to  the am ou n t o f  $15 6 ,K)0 28
20 “  "  ...................................  204 ,053 33
30 ..........................................  110,000 0«
40 .........................................................  105,500 00

Interest payable  ha lf-yearly  at O ttaw a.
Tenders will be received  for  the w hole or part 

o f  the a b ov e , but any tender for 4 }£  %  debenture* 
as w ell as for  4 %  debentures m ust state a separate 
price for  each  such class o f  debentures. D elivery 
will be m ade at the B ank o f  O ttaw a, O ttaw a. 
In  all cases accrued  interest w ill be add ed  to  the 
rate tendered.

Th e highest or an y  tender not necessarily 
a ccep ted .

Further particu lars and details o f  debenture* 
can be obta ined  on  app lication  to  the City 
Treasurer, O ttaw a.

G . H . W IL S O N .
Chairm an F inance C om m ittee.

O ttaw a, 20th A u gu st, 1907.

F. B. SHERMAN & CO.
MUNICIPAL )

AND [ B O N D S
CORPORATION 1 

205 La Salle Street, CHICAGO

Blodget, Merritt & Co ,
B A N K E R S ,

60  State Street, Boston
3« WASSAD STREET, NEW YORK.

STATK C l f f  & RAILROAD BOND8.

INVESTM ENT BONDS
L i s t s  u p o n  r e q u e s t .

Denison & Farnsworth,
•JO.STO'V

f i l ,KVKLA«n  »»»«! P H I L A D E L P H I A

E m a b  lnh«*d

H. C. Speer Sc Sons Co.
First Nat. Ha >k Building. Chicago 

CITY COUNTY 
AND TOWNSHIP

/
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Interest semi-annual. Certified check for not less than 

1% of the bonds, payable to the “ City of Troy”  is required. 
Purchaser to pay accrued interest.

Truckee Sanitary District (P. O. Truckee), Nevada 
County, Cal.— Bond Offering.— Proposals will be received 
until 8 p. m .» Sept. 7, by  F. M. Rutherford, Secretary Sani­
tary Board, for $16,000 5% gold coupon sewer-construction 
bonds. Authority, Chapter 161 and Amendments, Statutes 
of 1891. Denomination $800. Date Aug. 1 1907. In­
terest semi-annually at the County Treasurer’s office at 
Nevada City. Maturity $800 yearly on Aug. 1 from 1908 
to 1927 inclusive. Certified check for 10% of bid, payable 
to the Secretary of Sanitary Board, is required.

Tulsa, Ind. Ter.— Bonds Not Sold.—^No sale was made 
on Aug. 19 of the $30,000 school and the $25,000 sanitary- 
sewer 5% 20-year gold coupon bonds described in V. 85, 
p. 430.

Tyron Township (P. O. Lynn), Polk County, No. Caro.—
Bonds Not Sold— Bond Offering.— No award has yet been 
made of the $12,000 6% 20-year coupon good-road bonds 
which this township has been offering at private sale. For 
description of these securities see V. 85, p. 243. Proposals 
are now asked for until Sept. 20. F. S. W ilcox is Chairman 
•f the Finance Committee.

Vermilion, Alberta.— Debentures Not Sold.— Up to Aug. 22 
»o  sale had yet been made of the $12,775 6% debentures 
described in V. 85, p. 59.

Wakeman Township (P. O. Wakeman), Huron County, 
Ohio.— Bond Sale,.— This township has sold at par the $5,000 
4;Hj% »oTjpon road-improvement bonds offered but not sold 
-•n July 22. See V. 85, p. 243.

Wallington School District (P. O. Rutherford), Bergen 
County, N. 3 .— Bonds Not Sold.— Up to Aug. 22 no sale had 
yet beea made of the $13,000 5%  11-36-year (serial) coupon 
public-sehool-addition bonds offered on Aug. 9. See V. 85, 
p. 304, for description of bonds.

Waterloo, Seneca County, N. Y .— Bond Sale.— On Aug. 14 
$9,000 5%  funding bonds were awarded to Leonard Story 
•f Waterloo at par. Denomination $1,000. Date Aug. 14 
1907. Interest annually in July. Maturity $3,000 yearly 
•n July 1 from 1908 to 1910 inclusive.

West Conshohocken School District (P. O. West Con- 
shohocken), Montgomery County, Pa.— Bond Offering.—  
Proposals will be received until 8 p. m. Sept. 9 by  Benjamin 
Riles, Secretary of the Board, for $9,000 4% school bonds. 
Denominations: $100, $500 and $1,000. Maturity ten years.

White Plains, Westchester County, N. Y .— Bonds Not 
Sold.— No sale was made on Aug. 19 of the four issues of 
4% and 4J/£% bonds, aggregating $57,000, offered on that 
day. For description of these securities see V. 85, p. 305.

Wildwood, Koochiching County, Minn.— Bond Sale.— On 
Aug. 17 the $8,000 6% 4-11-year (serial) road and bridge- 
construction bonds dated July 31 1907 and described in 
V. 85, p. 181, were awarded to the Commercial Investment 
Co. of Duluth at par. No other bids were received.

Windsor, Ont.— Debentures Not Sold.— No sale was made 
on Aug. 8 of the $20,000 4%  macadam-pavement debentures, 
the $10,000 4j^%  water-works debentures and the $49,440 80 
4 }4%  local-improvement debentures described in V. 85, 
p. 244.

Wooster, Wayne County, Ohio.— Bond Offering.— Pro­
posals will be received until 12 m. Sept. 21 by J. B. Minier, 
City Auditor, for the following bonds:
$16 ,000 4 %  (less an y  cash  paym en ts b y  p rop erty  ow ners) B ever St. p a v in g  

assessm ent b on d s. D enom ination  $500. M aturity  $2,500 oil 
Sept. 15 1008 and $1,500 yearly  on Sept. 15 from  1909 to  1917 
inclusive.

3 ,100 4 %  (less an y  cash p aym en ts b y  p rop erty  ow ners) C olum bus A v e .
p a v in g  assessm ent bon d s. D en om in a tion  $310. M aturity  
$310 yearly  on  Sept. 15 from  1908 to  1917 inclusive.

2,250 4 %  (less an y  cash paym en ts b y  property  ow ners) sew er-con- 
stru ctlon  assessm ent bon d s. D enom ination  $450. M aturity  
$450 y ea r ly  on  Sept. 15 from  1908 to  1912 inclusive.

3 ,*00  4 Vi %  B ever S t. p a v in g  bon d s (c ity ’s p o r t io n ), D en om in a tion  
$500. M atu rity  Sept. 15 1912.

Bonds are dated Sept. 15 1907. Interest semi-annual. 
Certified check for 5% of bonds bid for, payable to the City 
Treasurer, is required. Purchaser to pay accrued interest.

Wyandotte, Wayne County, Mich.— Bond Sale.— On Aug. 
21 the $20,000 4 ^ %  30-year coupon municipal-electric- 
light-plant-extension bonds, a description of which was given 
in V. 85, p. 431, were awarded to A. J. H ood & Co. of Detroit 
at par and accrued interest. A bid of par was also received 
from S. A. Kean of Chicago.

N t w  LOANS.
j»27 ,000

Township of Weehawken,
HUDSON COUNT Y.  N J.
fcOAO IMP^OV M- NT BONDS.

U n^rr Chapter 1 2 9 ,  laws o f  N ew  Jersey, 
for 1 9 0 5 ,

Sealed proposals w ill be received  b y  the T ow n ­
ship C om m ittee o f  the T ow nsh ip  o f  W echaw ken 
in the C ou n ty  o f  H udson , N . J .,  on T H U R S D A Y , 
S E P T E M B E R  5. 1907, at eiirht o ’ c lock  p . m .,  
at the T ow n sh ip  H all, 105 Bulls Ferry Branch 
R oa d , for  the purchase o f  the fo llow in g  4 Vi %  
sem i-annual cou p on  bond s.

A m ou n t, $27 ,000 .
P u rp ose . Im p rovem en t ' o f  "  C lifton  R oa d . 

M atu rity , $1 ,000 on July  1. 1915 to 1923 , $2,000 
on July  1, 1924 to 1932.

In terest, January and J u ly .
D en om in a tion , $1,000 each .
D ated July  1. 1907.
The bonds will be d e liv ered 'u p on  paym en t o f  

the purchase price . Each proposa l m ust be 
accom pan ied  b y  a deposit o f  live hundred dollars, 
c ith er m oney or a certtied  check  on som e re ­
sponsible bank or  trust com p a n y , draw n to  the 
order o f  the Treasurer o f  the T ow n sh ip  o f  W ee- 
haw ken.

The T ow n sh ip  C om m ittee reserves the right 
to  re ject any  and all bids If deem ed for the 
Interest o f  the T ow nsh ip  so to  do .

By order o f  the T ow n sh ip  C om m ittee .
T H O M A S  C A R R O L L .

T ow nship  Clerk.

New Issue

N E W  Y O R K  CITY  
4% INTERCHANGEABLE

Coupon or Registered Bonds 
Gold, Tax Exempt, 

M A TU RIN G  M A Y , 1957

T. W STEPHENS & CO..
2 WALL ST., NEW YORK

INVESTMENTS*. INVESTMENTS.
ERVIN & C O M P A Q

BANKERS,
u i (Mer York Stoat Exchange,

1 Philadelphia M e  Saukang«.

b o n d s  Foin  m r v E m r e ir r
43 Exchange Place, 

’Jew York
Qrexei B«2UUtng

Phil&daiaki&fc.

Perry, Coffin & Burr, 
INVESTM ENT BONDS.

60 State Street, 
BOSTON

ACCOUNTANTS

8ARROW, WADE, GUIHR/E & CO
CERTIFIED PUBLIC ACCOUNTANTS.

(New York and Illinois.)

CHICAGO,
Monadnock Block.

NEW  YORK,
Broad Exchange Building, 

26 Broad Street,

SAN FRA MCI SOS,
787 Market Street.

LONDON, ENGLAND,

NEW ORLEANS,
Hibernia Bank Bldg,

18 S t  8within's Lane, F. 0., Cable, " Adorjest

MacDonald, McCoy & Co.,
MUNICIPAL AND CORPORATION

BONDS.
i$ i  La Salle Street, Chicago.

GUNN, RICHARDS & CO.
PUBL'C ACCOUNTANTS

4 3  E X C H A N G E  PLACE,  NEW Y O R K  C I T Y

Also at CHICAGO—First National Bank Building. BOSTON—50 Congress Street.
MONTREAL—Bank of Ottawa Building.
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%xix&X (Gamp antes.
Mercantile Trust Co.

St. Louis, Mo 
M em ber St. Louis Clearing H ouse A ssociation

Capital and Surplus, $9,500,000
F E S T U S  J. W A D E . W M . M A F F IT T ,

President. Treasurer
Commenced busings Nov. 18, 1899

R E SO U R C E S
N o v .16, 1899 
$1,667,051 19

Nov. 16, 1900
$4,429,448 02

Nov. 16, 1901
$11,780,418 96

Nov- 16, 1902
$21,882,734 64

N ov.16,1903 $21,756,471 73

Nov. 16,1904 $26,508,716 93

Nov. 16, 1905 $27,292,163 57

Nov. 16, 1906, $27,984,599 63

CITY TRUST CO.
SO STATE STREET. BOSTON. M A S S

B U N K E R  H IL L  B R A N C H :
C ity  Square. C H A R L E S T O W N . M ASS.

Capital & Surplus, -  -  $4,000,000
Transacts a General Trust and 

Banking Business 
Interest A llow ed on D eposits Subject to Check. 
Act* as Trustee under Railroad and other M ort­

gages; also as A gent for the Registering 
and Transfer of Stock.

A  legal D epositary  for Court Funds, and author­
ized to  act as E x ecu tor , G uardian, A d ­

m inistrator and Trustee. 
D IR E C T O R S .

P H IL IP  S T O C K T O N , President.
Charles F . A dam s 2d, G eorge E . K eith , 
O rlando H . A lford . G ardiner M . Lane.
F . L oth rop  Am es. A rthur L ym an ,
John S. B artlett, M axw ell N orm an,
Charles E. Cotting. R ob ert T . Paine 2d.
A lvah  Crocker, Andrew  W . Preston,
L ivingston  Cushing. R ichard  S. Russell.
G eorge A . Draper. H ow ard Stockton .
W illiam  F . Draper. Charles A . Stone,
W llm ot R . Evans. Galen N . S tone,
Frederick P . Fish, Q uin cy A . Shaw Jr.,
R ob ert F . H errick, N athaniel Thayer,
Francis L. H igginson, H enry O. U nderw ood . 
H enry C. Jackson. W . Seward W ebb.

S idney W . W inslow .

The f  roof of uood Service is Constant Growth

CENTRAL 
TRUST COMPANY 

OF ILLINOIS,

Boston Safe Deposit
AND

CHICAGO

Trust Company
BOSTON M A S b

and
Capital, - - -  -  
Surplus and Profits

$2,000,000900,000
CHARLES G . D AW Ebj President.
W . IRVING OSBORNE, Vice-President.
A . UHRLAUB, Vice-President.
WILLIAM R. DAWES, Cashier.
),. D . SKINNER. Asst. Cashier.
WILLIAM W . GATES, Asst. Cartiler.
A . G. MANG, Secretary.
.siAl COLM McDO W tj_,L, Asst Secretary.

BANKING, SAVINGS AND TRUST 
DEPARTMENTS.

Girard Trust Company*
CAPITAL and SURPLUS, $10,000,000.

C H A R T E R E D  1836.
Acts as Executor, Administrator, Trustee, 

Assignee and Receiver.
Financial Agent for Individuals or 

Corporations.
Interest Allowed on Individual and 

Corporation Accounts.
Acts as Trustee ot Corporation Mortgages. 
Depositary under Plans of Reorganization.

Registrar and Transfer Agent.
Assumes entire charge of Real Estate.

Sales to Rent in Burglar-Proof Vaults.
E . B . M O R R IS , President.
VV. N . E L Y , 1st V ice-President.
A . A . JA C K S O N , 2d V ice-President.
C . J. R H O A D S , 3d V lce-Pres. and Treasurer. 
E D W A R D  S. P A G E , Secretary.

MANAGERS:
Efriingham  B . M orris, C. H artm an K uhn, 
J oh n  A . B row n Jr.

Transacts a General Trust Banking Business.
Interest Allowed on Deposits Subject to Check

Acts as Trustee under Railroad and other 
Mortgages and is authorized to act as Executor, 
Guardian, Administrator and trustee.

Capital -  * -  > 
Surplus (Earned)

$1,000,000
2 ,000,000

C H A R L E S  E . R O G E R S O N . President. 
JA M E S L O N G L E Y , V ice-P residen t. 
W IL L IA M  C. W IL L IA M S , V lce-P res ’t .
G . E . G O O D S P E E D , Treasurer.
W . L . W H IT N E Y , A sst. Treasurer. 
H E N R Y  A . F E N N , Sec.& M gr.Safe D .D ’t.
H . D . H B A T H F IE L D , Assistant Sec.
F . J . B U R R A G E , Assistant Secretary.

Mississippi Valley Trust Co.
Fourth & Pine Sts., St. Louis

CAPITAL, SURPLUS  l®o ROO 0 00and PROF I TSJ* , O UU, UUU.
GENERAL FINANCIAL AND FID UCIARY 

BUSINESS TRANSACTED

John I, Beggs 
Wilbur F . Boyle 
James E. Brock 
Murray Carleton 
Charles Clark

R. J. O'Reilly ,MD 
Henry W . Peters 
H. Clay Pierce 
J. Ramsey Jr.

B en jam in W . R ichards 
John  B G arrett,
W illiam  H . Jenks.
W illiam  H . G aw,
F rancis I . G ow en,
G eo. H. M cFadden,
H enry Tatnall,
Issac II. Clothier,
T hos. D eW ltt C uyler,

N E. Cor. Broad and Chestnut Streets,
PHILADELPHIA.

Jam es Speyer, 
Augustus 1). Jullliard 
E dw ard J . Berw lnd. 
Randal M organ,
Edw. T . S totesbu ry , 
Charles E . Ingersoll. 
John S tory  Jenks Jr. 
H enry B. C oxe Jr.
E . C . Felton .

The Trust Company 
of North America

503-505-507 Chestnut St., P h iladelph ia . 
C A P IT A L ...................................................$1,000,000

ADAM A. STULL, President.
H EN KY G. ERENGLE, 1st Vlce-PnM. & Tr aturer. 
JOS. S. CLARK, 2d Vice-Pres., Superv'g Trust Dept. 
CHAS. P . LIN EAW EAVER, Sec. 4  Asst Trust Officer

DIRECTORS.
Henry G. Brengle. 
James Crosby Brown, 
John Cadwalader,
E. W. Clark Jr., 
Eckley B. Coxe Jr., 
Edwin S. Dixon, 
Eugene L. Ellison. 
Joseph C. Fraley, 
Harry C. Francis, 
Henry L. Gaw, Jr., 
Howard S. Graham. 
Samuel F. Houston,

j .  Levering Jones, 
Malcolm Lloyd,
John Mclthenny, 
Richard W*in Metre, 
Clement 8 . Newbold. 
John W . Pepper,
W. iiam F. Read, 
Frank Samuel,
Adam A. Stull,
Edward D. Toland, 
Josenh R. Wainwright, 
William D. Wlnsor.

DIRECTORS 
D. R, Francis 
August Gehner 
8. E. H oilman 
Chas. H. Huttig
Breckln'ge Jones James E. Smith 

Horatio N. Davis W. J. McBride Robt. H. Stockton 
John D. Davis Nelson W. McLeod Juiius S. Walsh 
Aug. B. Ewing Saunders Norvell Rolla Weils 

VVm. D. Orthwein 
OFFICERS

JULIUS S. WALSH, Chairman of the Board 
BRECKINRIDGE JONES. President 
JOHN D. DAVIS, Vice-President 
SAMUEL E. HOFFMAN. Vice-President 
JAMES E. BROCK, Secretary 
HUGH R. LYLE , Asst. Secretary 
H EN RY C. IBBOTSON, Asst. Secretary 
C. HUNT TU RN ER Jr.. Asst. Secretary 
LOUIS W . FRICK E, Asst. Secretary 
FRED ERICK  VIERLLNG, Trust Officer 
H EN RY SEMPLE AMES, Asst. Executive Officer 
CHARLES M. POLK. Asst. Trust Officer 
W ILLIAM  O. LACKEY. Bond Officer 
WM. MeC. MARTIN. Aast. Bond Officer 
TOM W. BENNETT, Real Kstate Officer 
GEO. KINGSLAND, Asst, Real Estate Officer 
C. W . MORATH, Safe Deposit Officer

W i s c o n s i n  T r u s t  C o ,
MILWAUKEE.

Capita1, - - - - -  $500,000 
Surplus, - - - - -  100,000

Transacts a General Trust Co Business.
Buys and Sell5?

High Grade Investment Bonds.
OFFICERS.

OLIVER C. FULLER, P re s e n t . 
FRED ERICK  HASTEN. Vice-President

GARDNER P . STICKNEV, Treasurer. 
l • • • - FRED. C. BEST Secrctarv

it. L , SMITH, Ass’ i Secretary

OLD COLONY  
TR U ST CO.

BOSTON, MASS.

Capital and Surplus, - $7,000,000
T R A N S A C T S  A G E N E R A L  BAN K IN G  
BUSINESS. A L L O W S  I N T E R E S T  ON 
D A I L Y  B A L A N C E S  S U B J E C T  T O  
C H EC K . T R U S T E E  UNDER M ORTGAG­
ES. T R AN SFER  A G E N T. REG ISTR AR .

B O A R D  OF 
T . J e f f e r s o n  C o o l id g e  
Gordon A b bott,
O liver A m es,
C. W . A m ory,
Charles F. A yer,
Sam uel Carr,
B. P . Cheney,
T . Jefferson Coolidge, 
Charles E. Cotting, 
P lu lip  D exter,
E ben  S. Draper, 
Frederick  P . Fish, 
R eginald  Foster,
G eorge P  G ardner, 
R ob ert F . H errick ,

D IR E C T O R S :
J k., .  .  .  .  Chairman 

H en ry  S. H ow e, 
W alter H unnew ell, 
Thom as L. L iverm ore, 
Charles S. .viellen, 
G eorge v. L. M eyer, 
Laurence M inot, 
R ichard Olney, 
R ob ert J. P aine, 2d, 
Ph ilip  L. Saltonstall, 
N athaniel Thayer, 
Lu cius Tuttle. 
Stephen M. W eld, 
Charles W . W hittier.

The NEW ENGLAND 
TRUST COMPANY,

BOSTON, MASS.
CAPITAL, $1,000,000 SURPLUS $1,000,000

Safe Deposit Vaults
Authorised to act as executor and to receive and 

hold money or property in trust or on deposit from 
Courts ot Law or Equity, Executors, Administrators. 
Assignees, Guardians. Trustees, Corporations and 
individuals.

Also acts as Trustee under Mortgages and as Transfer 
Agent and Registrar of Stocks and Bonds.

Interest Allowed on Deposits Subject to Check . 
OFFICERS.

D AVfD  R . W H ITNEY, President.
CHARLES H . DAL TON, Vice-President 

CHARLES F CHOATE. Vice-President. 
FRANKLIN HAVEN. Vice-President.

JAMES R . HOOPE&. Actuary.
H EN RY N . M ARR, Secretar .

F R E D K  W. ALLKN. Asst.Sec.*Treas. 
THOMAS E. EATON, Asst. Treasurer. 

• FRANCIS R . JEW ETT. Trust Officer
BOARD OF D lK B C iO R j 

William Endicott, Chairman.
Walter C. Bayhes, 
\ifred Bowdltcb,
Jnarles F . Choate, 
Alexander Cocnrane, 
admuad D Codman, 
1. Jefferson Cooiidge. 
Jharles H . Dalton. 
Jeorge Dexter.
I'a'ilp Dexter, 
iVililanri Kvn^worth.

i ’rederxk P. Fish, 
Morris Gray,
Franklin Haven,
James P.. Hooper, 
James M. Prendergast, 
George S. Slisbee, 
Lawrence M. Stockton. 
Nathaniel Thayer, 
George Wigglesworth. 
David R . Whitnev

Maryland Trust Co.
BALTIMORE.

CAPITAL, $2 ,000,000
D IR E C TO R S 

Joslah L . Blackw ell. Grier H ersh.
G. Clym er B rooke, G eorge C. Jenkins,
H . Carroll Brow n, Joshua Levering, 
Jolin  W . Castles, O scar G . M urray, 
Joseph R . F oard , H enry F . Shoem aker, 
B . H owell G risw old Jr., James Speyer,
A . Barton H epburn. D ouglas M. W vlte. 
John T . H ill, L. S. Z im m erm an

O FFIC E R S
G R IE R  H E R S H .........................President
L . S. Z IM M E R M A N ____ 2d V lce-P rest.
C A R R O L L  V A N  N E S S ............. 'Treasurer
J E R V IS  S P E N C E R  J r . . - A s s t .  Treasure 
IV A N  S K I N N E R .............Asst. Secretary

NOW RE AD Y. 
F IN A N C IA L  REVIEW . 

1907 ISSUE.
320 Paget.

PRICE, TWO DOLLARS.
Commercial & Financial Chronicle, 

76 Pine Street, New York.

William D. Marks, Ph. B.C.E.
Consulting Engineer and Statistician.

GAS W ORKS ELECTRIC L IG H T  W ORKS, 
E L B C T R I'j R A IL W A Y S , O IL  M uT O R  CARS. 

Pa k Row  Bldg. New Vork City. 
Experienced In Municipal Cause*.
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